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addition to any audit authority avatlable to the Comptroller
General under other provisions of this Act or any other law.

() RIGHTS OF ACCESS, EXAMINATION, AND COPYING.—The
Comptroller General, and any duly authorized representative of
the Comptroller General, shall have access to, and the right to
examine and copy, all records and other recorded information
in any form, and to examine any property, within the possession
or control of any agency or person which is subject to audit
+  under this section which the Comptroller General deems rele-
4 . pant to an audit conducted under this section.

(4) ENFORCEMENT OF RIGHT OF ACCESS.—The Comptroller
General's right of access to information under this section shall
be enforceable pursuant to section 716 of title 31, United States
Code

(5) MAINTENANCE OF CONFIDENTIAL RECORDS.—The provisions
' of section 716(e) of title 81, United States Code, shall apply to
- information obtained by the Comptroller General under this-
section. - . : : . :
'SEC. 1214, AMENDMENT RELATED TO THE HART-SCOTT-RODINO ACT.
®. Section 7A(c) of the Clayton Act (15 U.S.C. 18a(c) is amended—
e (1) in paragraph (7), by inserting “section 1{e} of the Home
¥  Owners' Loan Act,” after “transactions which require agency
approval under’: and

s (2} in paragraph (8), by striking out “, section 403 or 408(e} of
&’" the National Housing Act (12 U.S.C. 1726 and 1730a),".

EC. 1215. CAPITAL AND ACCOUNTING STANDARDS.
KBéfore the end of the I-year period -beginning on.the date of the
enactment of this Act, each appropriate Federal banking agency (as
wdefined in section 3(g) of the Federal Deposit Insurance Act) shall
~ establish uniform accounting standards to be used for determining
¥ the capital ratios of all federally insured depository institutions and
% for other regulatory purposes. Each such agency shall report annual-
«.ly to the Chairman and ranking minority member of the Commitiee
on Banking, Housing, and_ Urban Affairs of the Senate and the
Chairman and ranking minority member of the Commiftee on
Banking, Finance and Urban Affairs of the House of Representa-
tives any differences between the capital standard used by such
+«qgency and capital standards used by any other such agency. Eacl,
" such report shall contain an explanation of the reasons for any dis
#i:crepancy in such caepital standards, and shall be published in th
~ Federal Register.

SEC. 1216. EQUAL OPPORTUNITY.
i (@) IN GENERAL.—For purposes of this Act, Executive Order Num
bered 11478, providing for equal employment opportunity in the Fea
%eml Government, shall apply to— :
- (1) the Comptroller of the Currency;
) (2) the Director of the Office of Thrift Supervision;
(3) the Federal home loan banks,
(4) the Federal Depostit Insurance Corporation;
(5) the Oversight Board of the Resolution Trust Corporation;
and

o ~(6) the Resolution Trust Cbrporation.
' 369
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(b} AFFIRMATIVE ProGRaM FOR EQUAL EMpLOYMENT
Tv.—For purposes of this Act, sections I and 2 of Executiye Ordl
Numbered 11478, providing for the adoption and implementqy; o
equal employment opportunity, shall apply to the Federal Nat?(;J o
Mortgage Association and the Federal Home Loan Mortgage Corfz o
ration. . Po-

(g)"SOLICITATION oF ConTrACTS.—The Federal Deposit Insuraned
Corporation, the Comptroller of the Currency, the Director of ?];'.:
Of/{z'e of Thrift Supervision, the Federal Housing Finance Rogyf
the Oversight Board of the Resolution Trust Corporation, and-the
Resolution Trust Corporation shall each prescribe regulations t0 o5
tablish and oversee a minority outreach program within each suci;
agency to ensure inclusion, to the maximum extent possible, of mi. ,
norities and women, and entities owned by minorities and wome, /
including financial institutions, investment banking firms, unde?:
writers, accountants, and providers of legal services, in all contracty
entered into by the agency with such persons or entities, public and’

for"

PPORT§.

private, in order to manage the institutions and their assets
* which the agency is responsible or to perform such other functiong
authorized under any law applicable to such agency. -

(d) REporT TO CONGRESS.—Before the end of the 180-day period
beginning on the date of the enactment of the Financial Institutions
Reform, Recovery, and Enforcement Act of 1989—

(1) the Federal Deposit Insurance Corporation;

(2} the Comptroller of the Currency;

(3) the Director of the Office of Thrift Supervision;

(5) the Federal Housing Finance Board; ik

. . -(6).the Oversight Board -of: the Resolution Trust Corporati

{7) the Resolution Trust Corporation; -
(8) the Federal Home Loan Mortgage Corporation,; and
(9) the Federal National Mortgage Assoctation,

shall each submit to the Congress a report containing a complete de-
scription of the actions taken by such agency pursuant to subsec-
tions (@) and (b) and such recommendations for administrative and
legislative action as each such agency may determine to be appropri.
ate to carry out the purposes of such subsection.
SEC. 1217 NCUA POWERS AS LIQUIDATING AGENT AND CONSERVATOR.

(a) IN GENERAL.—Section 207 of the Federal Credit Union Act (12
U.S.C. 1787) is amended—

(1) in subsection (a), by striking paragraph (2) and by redesig-
nating paregraph (3) as paragraph (2);

(2) by striking subsections (d} and (j);

(8) by redesignating subsections (b), (c¢), (), (), (&, (b, and (i)
as subsections (J), (&), (1), (m), (n), (o), and (p), respectively;

(4) by inserting after subsection (a) the following new subsec-
tions.' : . oy

“b) PowrErs AND Duries oF BoArDp AS CONSERVATOR OR LiQul-
DATING AGENT.— .

‘1) RULEMAKING AUTHORITY OF BOARD.—The Board may pre-
scribe such regulations as the Board determines to be appropri-
ate regarding the conduct of the Board as conservator or liqui-
dating agent. )

‘) GENERAL POWERS.— . I e
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One 1undred Second Congress of the Wnited States of Imerica

AT THE FIRST SESSION

Bezun and beld ot the City of Bashiazton on Thursday, the third day of Januwar,,
one thousand nine husdrod and ninetvaone

- dn 3ct

To provide funding for the resolution of failed sovings associations and working
capital for the Resolution Trust Corporstion. to restructure the (versght Bunrd
and the Riwolution Trust Corporation. snd for other purpuses.

Be it cnacted by the Senate and Huuse of Repmenl‘amw of the
United States of America tn Congress assembl

SECTION LSNORT TITLE.

This Act may be cited as the “Resolution Trust Corporation
Refinancing. Restructuring, and Improvement Act of 19417,

TITLE I-—-RESOLUTION TRUST ‘
CORPORATION REFINANCING

SEC 0L THRIFT RESOLETION FUNDING PROVISHOINK,

Section 21Asi1 of the Federal Home Loan Bank Act 112 USC.
14dlatint is amended by adding at the end the lollowing new para-
umph:

“13 ADDITIONAL INTERIM FUNDING.—[n addition to amounts
provided under paragraph 121, the Secretary of the Treasury
shall provide to the Corporation such xums as mav be necessary
not to exceed 225 billion to carry out the purposes of this section
until April 1. 19492,

SEC. 102, APPOINTMENT BY DIRECTOR OF THE OFFICE OF THRIFT
SUPERVISION,
Section 1lica6ixBi of the Federal Deposit lnsumnce Act 12 US.C.
1N2LicniinRit is amended to read as foliows:
“181 Recurver.—Whenever the Director of the Office of
Thrift Supervision appoints a receiver under the provisions
of section wdn2+C) of the Home Owners’ Loan Act for the
purpose of liquidation or winding up any savings associa-
tion's nﬂ'alr!—
“1i1 before October 1. 1743, the Resolution Tmst Cor-
poranon shall be appointed:
“1ii) after September 3U, 1:MLL, the Resolution Trust
Corporation shall be appointed if the Resolution Trust
Corporation had been placed in control of the deposi-
tury institytion at any time on or before such date; and
“lini) alter September :t1. 1994, the Lorporauon shall
be appointed unless the Resolution Trust Corporation
is required to be appointed under clause tin.”.

SEC. et EXTENSHIN OF HEXOLETION TRUST CORPORATION IUTY,

tar IN GENERAL —Section 21AtbuirAvjin of the Federal Hume
Loan Bunk Act (12 US.C. 13 1atbadu Aniin {1 ix amended to read ns
Tollows:
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i+ for which a conservator or receiver is appointed

after December 31. 19%R, and before October 1. 1943

- tinctuding any institution described in paragraph (61.”,

thr CONTINUATION OF RTC RECEIVERSHIP OR CONSERVATORSHIP.—

Section 21Atbs#1 of the Federal Home Loan Bank Act 112 US.C.
144labn6) is amended to read as follows:

“16) CONTINUATION OF RTC RICEIVERSHIP OR CONSER-
vatorsuie.—If the Corporation is appointed as conservator or
receiver for any insured depository institution described
in paragraph 13vA) before October 1, 19934, and & conservator or
receiver is appointed for such institution on or after such date.
the Corporation may be appointed as conservator or receiver for
such institution on or after October 1. 1993,

KEC, 100 TERMINATION OF FICO BORROWING AUTIORITY.

Section 2lte«2) of the Federal Home Loan Bank Act 112 USC.
144tien2n is amended to read as follows:

“12) TERMINATION OF BORROWING ALTHORITY.——No obligation

of the Financing Corporation shall be issued after the date of

enactment of the Resolution Trust Corporation Thrift Depositor

.

Protection Refinance Act of It191.7.

NEC. 103 REQUIREMENT T PAY RTC WORKING CAPITAL DERT BEFORE
TRANSFERRING FUNDR TO REFCORP.

Section 21A1012) of the Federal Home Loan Bank Act 112 US.C.
14ilaton2n is amended by inserting after "Thereafter” the follow-
ing: =, il there are no liabilities of the Corporation outstanding.”.

KEC, 108, RTC REPORTS ON ANKET SALES. LOANK RECURED RY AXSETN,
BUDGETS. AND OTHER MATTERN,

ta) QUARTERLY Rerorts.—Section 21Atkn71 of the Federal Home
Loan Bank Act 112 U.S.C. 144latkn71 is amended to read as follows:
“17) QUARTERLY rEPORTS.—Not later than May 31. August 41,
November 40, and the last day of February of each year. the
Corporation shall submit a report to the Committee on Banking,
Finance and Urban Affairs of the House of Representitives and
the Committee on Banking, Housing. and Urban Affairs of the
Senate containing the lollowing information for the quarter
ending on the last day of the month ending before the month in"
which such report is required to be submitted:
1A} ASSET SALES.—The report shall contain the followin
information with respect to assets of institutions descri
in subsection (bndnA) which were disposed of by the Cor-
poration during the quarter covered by the report:

“ti) The total amount of the actual sales of assets
during the quarter.

“tiit The value of the assets as determined on the
basis of the amount at which each such asset was
accounted for on the books of the institution.

“tiii! The fair market value of the assets as estimated
by the Cor[poralion for pur| of securing amounts
borrowed from the Federal Financing Bank by the
Curporation. o

“rivi The net recovery on nsset sales during the
quarter. .

“rvi A subtotal of the value of the nssets disposed of
during the quarter in each of the lollowing categories:
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“th Cash and securities.

“tII» Mortgage locans for 1. to 4-family dwellings.
({1l Construction and land loans.

“({V1 Other mortgage loans.

“1Vi{onsumer loans.

“(Vh Commercial loans.

“(Vil: Renl estate owned nssets.

“IVIIh Other assets.

“tB' AvcTion saies.—The report shall contain informa-
tion regarding auction sales of RTC assets. including the
following information: .

*tj1 The date and location of each auction sale during
the quarter.

“tiis The total value of the sales of assets suld during
an auction during the quarter.

~tiii) The totnl value of assets suld at each auction. ns
determined on the basis of the amount at which each
such asset was accounted for on the buoks of the
institution.

“ivt The totol fair market value of assets sold at each
auction, as estimated by the Corporation.

syt The total actual selling price of assets sold
during each auction held during the quarter.

“ivit The net recovery ur loss on assets sold during an
auction durinﬁ the quarter. by category list in
subclauses ') through 1 V11i of clause iviir.

“1viit A subtotal of the value of the assets sold during
an auction during the quarter in each of the followinge
categories:

“(11 Cash and securities.

“t]1h Mortgage lcans for |- to 4-family dwellinus.
“t1ll: Construction and land loans.

“tIV1 Other mortgage loans.

“1V1Consumer luans.

“1V1i Commercial lonns.

V1D Real estate owned assets.

V{11 Other ussets.

*1C) FEDERAL FINANCING BANK LOAN STATUS.—The report
shall contain the following information with respect to
loans from the Federal Financing Bank to the Corporation:

“tiv The total amount ¢l locans outstanding at the
beginning of the quarter. )

“tii) The total amount of lvans originated during the
yuarter.

*1iii’ The total amount of lcans repaid during the
guarter.

“tiv) The total amount of loans outstanding at the
end of the quarter. ’

D SrLLer FINANCING.—The report shall contain
information regarding the Corporation’'s use of seller
financing to-encourage the sales of uxsets during the yuar-
ter. including the following:

il A wotal of the amount of funds used for scller
financing purposes during the quarter.

“tiit The number of applications received by the Cor-
poration which reyuested seller financing.
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it A brenkdown of the type of nssets sold. accord.
ing to the categories listed in subclauses ([t through
V11D of subparagraph «Burvii,
~vivt Projections of the total amount of seller finane-
ing which will be needed duriny the succeeding 2 quar-
ters.”.
1b) SEMIANNUAL REPORT ON NATIONAL anD ReGlONAL Aovisomy
Boarps.—Section 21AikndnB) of the Federal Hiome Loan Bank Act
Q2 USC td4takednBnis omended—

111 by striking “and’" at the end of clause (iiin:

121 by strikin‘r the period at the end of clause tivt and insert.
ing ":and”; an .

«h by inserting ofter clause 1ivi the following new clause:

“tv) descriptions of the operations and activities of
the national and regional advisory boards established
under subsection 1d+ and flinancial statements detailing
the expenses of such boards.”™.

1et RTC ano OvERSIGHT Boaro BuoGer Resorts.=Section 21 Ak
of the Federal Home Loan Bank Act 112 US.C. 144lakitis amended
by adding at the end the following new parngraph:

*11th BUDGET REPORTE. =

“1A) IN GENERAL.—Before the end of each calendar quar-
ter, the Oversight Board and the Corporation shall submit a
report to the Committee on Banking. Finance and Urban
Alfairs of the House of Representatives and the Committee
on Banking. Housing. and Urban AfTairs of the Senate
containing the complete annual budget. as approved by the
Oversight Board.

“1B) ACTIVITIES RELATING TO PHASING OUT RTC OPER-
aTions.—Beginning with the report due in the Ist quarter
of 1%, the report shall include information on the Cor-
porntion’'s activities to phase down its operations and
reduce the number of emplovees und the amount of office
space and other overhead as the Corporation completes its
duties under this section and approaches termination.”.

1d) Emriovre Reports.—Section 21Atk) of the Federal Home Lonn
Bank Act 112 US.C. td4latkn is amended by inserting after parn-
graph 11 (as added by subsection i¢! of this section! the lollowing
new paragraph:

“t1 1) EmpLOYER REPORTS.«~The Corporation shall submit semi-
annual reports to the Committee on Banking., Finance and
Urban Alfairs of the House of Representatives and the Commit-
tee on Banking. Housing. and Urban Aflairs of the Senate
containing the {ollowing information:

“tA' The total number of emplovees of the Oversight
Board and the total number of individuals performing serv-
ices directly on behalf of the Corporntion.

*tBi The total aumber of individunls performing services
for the Corporation as an emplovee uf the Federul Deposit
Insurance Corporation or any other ngency, including the
Government Accounting Oflice and the number from each
such agency.

*1C1 The total number of individunls employed in each jub
classification and employment xtatus. including employ-
ment on a tempurary basis or for un agreed upon perivd of
time. .

101 SUPPLEMENTAL USAUDITED FINANCIAL STATEMENTS . —

be.@ -'T¢
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1) INTERIM FINANCIAL STATEMENTS.—Section 21 Atkeit of the
Federal Home Loan Bank Act 112 US.C. Lddlarkndin is amended
by inserting at the end the following new subparagraph:

“1C) SUPPLEMENTAL UNAUDITED FINANCIAL STATEMENTS.—
In oddition to the annual report required under parazraph
141, the Oversight Board and the Corporation shall submit
to the Congress. not later than September 30 of each cal-
endar year. an unaudited financial statement for the &
month period ending on June 40 of such vear.”.

12) Errecmive DATE.—The amendment made by this subsection
shall apply with respect to annual reports required to be
submitted after the end of the %)-day period beginning on the
date of the enactment of this Act.

" TITLE [I—RESTRUCTURING AND IM.
PROVEMENT OF THE RESOLUTION
TRUST CORPORATION

SEC. 201, XTAFF OF THE RESOLLITION TRUST CORPORATION: CHIEP
EXECUTIVE OFFICER.
Section 21Aibe) of the Federal Home Loan Bank Act 112 USC.
11dlarbeihtis amended—
‘ ;Ill in subparagraph 'Bi. by amending clause ti) to read as
ollows:

“tit FDIC.—The Corporation shall use emplovees tse-
lected by the Corporation! of the Fideral Deposit Insur-
ance Corporation and the Federal Deposit Insurance
Corporation shall provide such personnel to the Cor-

ration for its use. Notwithstanding the foregoing. the

‘ederal Deposit Insurance Corporation need not pro-
vide to the Corporation any emplovee of the Federal
Deposit Insurance Corporation who was emploved by
the Federal Deposit [nsurance Corporation on the date
of enactment of the Resolution Trust (orporation
Thrift Depositor Protection Refinance Act of 111 and
who had not theretolore been provided to the Corpora-
tion by the Federal Deposit Insurance Corporation. In
addition to persons otherwise emploved by the Federal
Deposit Insurance Corporation, the Federal Deposit
Insurance Corporation shall employ. and shall provide
to the Corporation, such persons as the Corporation
may request from time to time. Federal Deposit Insur.
ance Corporation emplovees provided to the Corpora-
tion shall be subject to the direction and control of the
Corporation and any of them may be returned to the
Federal Deposit Insurance Corporation at any time by
the Curporation in the discretion of the Corporation.
The Corporation shall reimburre the Federal Deposit
Insurance Corporation for the uctual costs incurred in
providing such emplovees. Any permanent emplovee of
the Federal Deposit Insurance Uurporation who was
performing services on behalf of the Corporation imme-
diately prior to the date of enactment of the Resnlution
Trust Corporation Thrilt Depusitor Protection Re-

© e v———. . v ——— . . f e
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finance Act of 1#1] shall continue to be provided to the
Corpuration after that date unless the Corporation
determines the services of any such emplovee to be
unnecessary. in which case such employee shall be
returned to u gimilar position performing services on
behall of the Federal Deposit Insurance Corporation. In
any ensuing reduction-in-force or reorganization within
the Federal Deposit Insurance Curporation, any such
employee shall compete with the same rights as any
other Federal Deposit Insurance Corporation emplovee.
The Corporation may use administrative services of the
Federa! Deposit Insurance Corporation and. if it does
so. shall reimburse the Federal Depusit Insurance Cor-
poration for the actual costs of providing such services.
Any emplovee or officer in the executive service of the
Federal Deposit Insurance Corporation who was
performing services on behalfl of the Corporation at
level E-4 or above immediately prior to the date of
enactment of the Resolution Trust Corporation Thrift
Depositor Protection Refinance Act of 1441 shall con-
tinue to be assigned to perform substantially similar
services on behall of the Corpourution after such date
unless the Corporation—
“if) determines that the services of any such
empioyees are unnecessary. or
[l reagsigns or substantially alters the respon-
sibilities or duties of any such employees.
If an action described in subcinuse (D) or 111 occurs. any
such employee with at least 20 yvears of service, as
defined by chapter ¥ or chapter 84 of title 3. United
States Code. shall be entitled to an annuity under
section Xidtkd) or section R414ibr1) of title 5. United
States Code. notwithstanding the fact that such em-
plovee has not atiained the age of ) vears or
declined another position with the Federnl Deposit
Insurance Corporation. and the annuity of such em-
plovee shall not be reduced because of the age of such
emplovee. The Federal Deposit Insurance Corperation
shall reimburse the appropriate retirement insurance
fund for any increased costs it incurs as a resuit of the
annuities authorized pursuant to this clause.”; and
121 bv adding at the end thereol the following new subpara-
graph:

*1C CHIEF EXECUTIVE OFFICER.—There is established the
office of chiefl executive officer of the Corpuration. The chiel
executive officer of the Corporation shall be appointed by
the President, bv and with the advice and consent of the
Senate. and shuil serve at the pleasure of the President.”.

SEC 202 TECHNHCAL AND CONFORMING AMENDVIENTS,

un TReEASURY PavMeEnTs ™o Funn.—Section 1hiantinEi of the Fed-
ceral Deposit Insurance Act 112 USC. Ix2biarticEn is amended—
11 by striking 19927 and inserting “1$M47: and
121 by striking 199" and inserting “2Mur", -
b AUTHORIZATION OF APPROPRIATIONS.—Section |ltastinds of the
Federal Deposit Insurance Act 112 US.C. I52hastin i is nmended—
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lll! by striking “1!FM” each place it appears and inserting
had 1]
(F4) by striking 112" and inserting 19454 and
141 by striking “1'#4°° and inserting " 2MKV,
te1) FSLIC ResoLuTion FuNp.—Section L1Amne2e8) of the Federal
Deposn. Insurance Act (12 US.C. 182latan2«Bn is amended by strik-
ing " 191" and inserting " 1¢92".
1d) Source or Funns —Section 11Atbadt of the Federal Depom
Insurance Act 112 U S.C. I821atbrudn is amended by striking 14411
and inserting “1992°,

TITLE III—REFORM OF THE RTC

T ONEC, 301 SHOKT TITLE.

This_title may be cited as the - Rnolutlon Trust Corporation
Thrift Depositor Protectiun Reform Act of 1!#

SEC, 2, THRIFT DEPFOSITOR PROTECTION OVERXIGIHT SOARD: AMESH.
MENTE TO REFERENUCER IN TIHE FEDERAL HOME LOAN HANK
MT.

' REpEsiGNATiON.—The Oversight Board. as established by sec.
tion 2JAiash of the Federal Home Loan Bank Act 112 USC.
l4dtatanly, is redesignated the Thrift Depositor Protection Over-
sikht Board.

tbt In GENERAL.—Except as provided in subsection 1cr. the Federal
Home Loan Bank Act112 U.S.C. 1421 et seq.! is amended by striking

“Oversight Board” each place it appears and inserting “Thrift
Depositor Protection Oversight Board .

ic) EXCEPTION.~Subsection 1b} does not appl\ to section 2LAtka )

of the Federal Home Loan Bank Act 112 UJS.C ll-llntkln ",

SEC, 303, ACCOUNTABILITY OF THRIFT DEMISITOR I'II(l'ﬂ CTHIN (VER.
RIGHT HOARD.

Section 2t Aiau2) of the Federal Home Loan Bank Act 112 US.C.
lHtaan2nis amended—
(1) by striking “be accountable for™ and inserting “monitor
the operations of *; and
121 after thereinafter referred 10 in this section as the 'Cor-
poration’.” by inserting "and shall be accuuntable for the duties
asugned to the Thrift Depositor Protection Oversight Board by
this Act.”

SRC. ). MEMBERSHIP OF YHRIFT DEPOSITOR PROTECTION OVERSIGIT
HOARD.

Section 21Atan:) of the Federal Home Loan Bank Act (12 USC.
14d1laak:it is amended=—
i1)in subpnragraph (At—
1A} by striking 5 members” and inserting "7 members’:
(Bt by striking clause tiiik
1Cr by redesignating clause iivi as clause ivik and
D) by inserting after clause tii) the fullowing:
“tiiir the Director of the QiTice of Thrift Supervision;
“tivt the Chairperson of the Board of Directors of lhe
Fe-der‘\l Deposit Insurance ('urporation:
“tv1 the chiel executive officer of the (‘orporation;
and”: and
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21 in subparagraph 1E1 by striking "t members’ and inserting
"4 members’.

REC. 3. TIES AND AFTHORITIER OF THRIFT DEPUSRITOR PROTECTIHON
OVERSIGHT BOASRD,

Section 21Awanii) of the Federal Home Loan Bank Act «12 US.C.
1d4lataniin is amended—
11 by amending subparagraph 1Al to read as fullows:

(A} To review overall strategies. policies. and goals
established by the Corporation for its activities. which shall
include such items as the Thrift Depositor Protection Over-
sight Board deems likely to have a material effect upon the
financial condition of the Corporation. the results of its
operations. or its cash flows, and such items as the Thrift
Depusitor Protection Oversight Board deems to invoive
substantial issues of public policy. After consultation with
the Corporation. the Thrift Depositor Protection Oversight
Board may require the modificatiun of uny such overall
strategies. policies, and goals and their implementation.
Overall strategies. policies. and gonls shall include such-
items as—

i) overall strategies. policies. and goals for case
resolutions. the management and disposition of assets.
the use of private contractors: -

i) the use of notes. guarantees, or other obligations
by the Corporation:

“tiii) financial goals. plans, and budgets: and

“fiv) restructuring ogreements described in subsec.
tion tbulOnBL";

121 in subparagraph 1By, by inserting “financial ptans. budgets.
and” after “implementation’": and
ui1 by amending subparagraph (C) to read as (ollows:

“1C) To review all rules. regulations. standards. prin-
cidples.efrocedures. guidelines, and statements that may be
adopted or announced by the Corporation. The provisions of
this subparagraph shall not apply to internal administra-
tive policies and procedures f(including such matters as
personnel practices, divisions and organization of staffing.
delegations of authority. and practices respecting dayv-to-
day administration of the Corporaticn’s affairst and deter-
minations or actions described in paragraph 1% of this
subsection:

Pmided. That if the Thrift Depositor Protection Oversight
Board requires the modification of any overal! strategies. poli-
cies and goals. it shall, within 30 days of the date at which it
directs the RTC make such modification, provide the House and
Senate Banking Cummittees with an explanation that identifies
which ground justifies the review and giving reasons why the
modification is necessary to satisfy these grounds.”.

REC, 08, LIMITATION. OF AUTHORITY OF THRIFT DEPOSITOR PROTEC.

TION OVERSIGHT ROARD.

Section 21Aian8vA) of the Federnl Hume lwoan Bank Act 112
U.S.C L HlaarsdnAn is amended—
11y by striking "t involving” and inserting “involving 1™
and
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121 by striking “'provide genersl policies and procedures” and
inserting “review overall strategies. policies. and goals estab-
lished by the Corporation™.

KEC. 307. OPEN MEETINGR

Section 21Aren 101 of the Federal Home Loan Bank Act r12 US.C.
1441arcki0n is amended— .
111 by striking 4" and inserting “6"': and
+2) by adding a sentence at the end. to read as follows: “The
Thrift Depositor Protection Oversight Board shall maintain a
transcript of its open meetings.”.

KEC. 308 STRATEGIC PLAN.

Section 2l1AaklivA) of the Federal Home Loan Bank Act 12
US.C. 144latas142A N is amended 10 read as follows:

“tAt In ceneraL.—The chiel executive officer of the Cor-
poration is authorized to implement the strategic plan for
conducting the Corporation’s functions and activities
submitted by the former Oversight Board to the Congress,

dated December 31, 1989.".

REC, 309, MANAGEMENT AND DUTIES OF THE REROLUTION TRUST (DR
PORATION.

1at MANAGEMENT.—Section 21Atb 1nC) of the Federal Home Loan
Bank Act (12 US.C. 14dlabn1xC1 is amended to read as follows:
“1Cr MANAGEMENT 8Y CMIEF EXECUTIVE OFFICER.—The
Corporation shall be managed by or under the direction of
its chief executive officer.”. -
1bt DuTizs.~—Section 21Athx3xB) of the Federal Home Loan Bank
Act (12 US.C. 144latbridnBn is amended to read as follows:
"iB! To develop and establish overall strategies. policies.
and goals for the Corporation.  subject to review by the
Thrift Depositor Protection Oversight Board pursuant to
subsection tan6n A of this section.”,
¢! REAL axp PrrsonNat Prorerty.—Section 21AbaI0E) is
amended by adding after “real and personal property.” the follow.
ing: “using any legally available private sector methods including
without limitation. securitization of debt or equity, limited partner.
ships. mortgage investment conduits. and real estate investment
trusts.”.

SEC 310, ABOLITION OF BOARD OF DIRECTORS OF THE RHSUIJTI“*
TRUST CORPORATION,

Section 21Abt of the Federal Home Loan Bank Act ¢12 US.C,
1{ilabh is amended by striking paragraph (8) and redesignating
paragraphs tth, (100, (111, (12), (131, and t14) as paragraphs (81 (9, (1),
t111,112), and 1131, respectively,

REC. 3N POWERS OF CHIEF EXECUTIVE OFFICER OF THE RESOLUTION
’ TRUST CORPORATION: CONSULTATION,

Section 21A1bnRi of the Federal Home Loan Bank Act 112 U.S.C.
134latbr!ih, as redesignated. is amended~ .

1) in subparagraph 'Al by striking “Unless the Oversight
Board exercises its authority under subsection 1m) of this sec-
tion” and inserting "Except (or its chief executive officer™; and

t2) by adding. after subparagraph ("1, the following new
subparagraph: -
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“tD1 POWERS OF THE CHIEF EXECUTIVE OFFicER.~—The chiefl
executive officer may exercise all of the powers of the
Corporation and act for and on behall of the Corporation.
and may delegate such authority, as deemed appropriate by
the chief executive officer. including the power to
subdelegate authority. to persons designated by the chiel
executive oflicer who are emplovees of the Federal Deposit
insurance Corporation utilized by the Corporation or who
provide services for the Corporation.”.

REC, 112, NATIONAL (HOUSING ADVISORY ROARDD.

Section 21A!d) of the Federal Home Loan Bank Act 112 USC.
Lidladn is amended—
: t11 by redesignating paragraphs i) through ) as paragraphs
b through (51, respectively:
-2lhb_\- inserting after paragraph 11! the following new para-
£ra)| H
lp." NATIONAL HOUSING ADVISORY BOARD. ==
"“tA) EstasuisumeEnT.—The Thrift Depositor Protection
Oversight Board shall establish a National Housing
Advisory Board to advise the Thrift Depositor Protection
Oversight Board on policies and programs related 10 the
provision of affordable housing.
(Bt Mzmeeasmir.—~The National Housing Advisory

Board shall consist of—
“tis the Secretary of Housing and Urban Develop-
ment: and

“tii1 the chairpersons of any regional advisory boards
established pursuant to paragraph i)
“1Cr Mzerincs.—~The National Housing Advisuory Board
shall meet 4 times a year. or more {requently if requested
by the Thrilt Depositor Protection Overzight &mr‘d

SEC. 13 RIGHTS OF EMPLOVEES UIMON SUNKET,

The Financia! Institutions Reform. Recovery. and Enforcement
Act of 1% is amended—
t11in section 41041¢H=—
tA1 by striking “of such Cc:;rormion shall be transferred
to” and inunimt "ol the Federal Depousit Insurance Cor.
ration assigned to the Resolution Trust Corporation shall
reassigned to a position within'"; and
(B by striking "of this subsection” and inserting “of this
section ;and
(21 in section 4042~
1A} by inserting “‘grade.” aflter “'status. tenure.”: and
tB) by inserting “or, if the emplovee is a temporary
emplovee, separated in accordance with the terms of the
appointment’ after "cause”.

SEC N5 TECHNICAL AND CONFORMING AMENUDMENTS TO THE FEDERM.
HOME LOAN HANK LT,

Section 21A of the Federal Home Loan Bank Act 112 US.C. 14d1m
is amended—
t11in subsection (g — -
LA! in paragraph (71, by striking ""hal2y and inserting
“thally’; -
1Bt in paragraph 1x—
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‘i1 by striking “tAr"; and

tiit by striking subparagraph 1B\ and

+C) in paragraph (1t —

1iv by striking “‘establish and review the general
policy of* and inlerting “review overail strategies. poli-
cies, and goals established by™": and

1iit by striking “standards, policies. and procedures
necessary to carry out’” and inserting “tatters &s per-
tainto™;

t2) in subsection (b=
tA) in parainph 3, bz striking “and through the Fed-
eral Deposit Insurance Corporation tor any replacement
authorized pursuant to subsection tm»™;
(Biin paragraph (Y as redesignated—

(i) by striking subparagraph (B! and redesignatin
subparagraphs (C) through (N as subparagraphs (B)
through tM), mpectivelﬁ

tiit in subparagraph 1M\, as redesignated, by striking
“on behail of the Federal Deposit Insurance Corpors-
tion, acting as exclusive manager’; and

+Clin paragraph 111}, as redesignated—
ti) by amending subparagraph (A! to read as follows:
“tA) STRATEGIES. POLICIES, AND ¢OALS.—The Corporation
shall adopt the rules. regulations. standards. procedures.
guidelines. and statements necéssary to implement the
strategic plan submitted by the former Oversight Board to
Congress dated December 31. 19R9. The Corporation may
establish overall strategies, pelicies, and goals for its activi-
ties and may issue such rules. regulations. standards, prin.
ciples. procedures. guidelines. and statements as the
Cor r_atig_n considers necessary Or appropriate to carry out
its duties.™:

1iit by amending subparagraph (B! to read as follows:

“tBr Revizw, £rc.—Such overall strategies, policies. and
goals. and such rules. regulations. standards. principles.
procedures. guidelines, and statements— .

“ti1 ghall be provided by the Corporation to the Thrilt
Depositor Protection Oversight Board promptly or
prior to publication or announcement to the extent
practicable;

“tii) shall be subject to the review of the Thrift
Depositor Protection Oversight Board as provided in
subsection (ax6XA} (with respect to overall strategies.
policies. and goalsk and

“tiii» shall be promulgated gursuant to subchapter 1
of chapter 5. of title 53 United States Code.”: and

1iiit in subparagrarhs 1Dt and (E), by striking "Board
of Directors’ each place it appears and inserting “chiefl
executive officer’; .

3 by striking subsections tm) and in' and redesignating
subsections 101, {p), (). and (r} as subsections tm), (n), 10, and p}
respectively:

14) in subsection 'n). as redesignated. in paragraph 15y by
striking Directors. officers.” and inserting “OfTicers”’: and

t31in subsection 101, s redesignated—

1Avin paragraph (11 by striking “director.”: and
1Bl in paragraph 12—
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tirby striking =2

tiir by striking subparagraph Ay

1iii) by striking the designation «tB)"; and

tivi by striking “on behalf of the Federal Deposit
Insurance Corporation. acting as exclusive manager™.

| SEC 355 OTHER TECHINICAL AND CONFORMING AMENIMENTS.

1a) InspecTOoR GENERAL AcT.—Section 1111 of the [nspector Gen.
eral Act of 197R 15 US.C. App.! is amended by striking “the Qver-
sight Board and the Board of Directors of the Resolution Trust
Corporation™ and inserting : the Chairperson of the Thrift Deposi-
tor Protection Oversight Board and the chiel executive officer of the
Resolution Trust Corporation”.

b1 Turirr DepotiTor Prorcrion OversicwT Boarp.—Section
3138 of title 5. United States Code. is amended by striking “QOver-
sight Board. Resolutiori Trust Corporation” and inserting “Thrift
Depositor Protection Oversight Bosrd™.

1) Crigr Executive OFFICER.—Section 114 of title 5, United
States (ode, is amended by adding at the end the following: “chiefl
executive officer. Resolution Trust Corporation.™.

id) ResorvtioNn Tryust Corroration FUNDING ACT oF 1941.—Sec-
tion 102ics 11 of the Resolution Trust Corporation Funding Act of
1991 (12 U.S.C. 1441a notes is amended by striking "Chairman of the
Resolution Trust Corporation™ and inserting “"chiefl executive officer
of the Resolution Trust Corporation’™.

SEC. 318, REMOV AL AND REMAND,

Sectivn 21Atlnd of the Federal Home loan Bank Act 112 US.C.
144lniixdn is amended to read as follows: .
“1:4) REMOVAL AND REMAND.—

“1A} IN GENERAL.~—The Corporation, in any copacity and
without bond or security, may remove any action, suit, or
proceeding from a State court to the United States district
court with jurisdiction over the place where the action. suit.
or proceeding is pending. to the United States district court
for the District of Columbia. or to the United States district
court with jurisdiction over the principal place of business
of any institution for which the Corporation has been ap-
pointed conservator or receiver il the action. suit. or
proceeding is brought against the institution or the Cor-
poration as conservator or receiver of such institution. The
removal of any such suit or proceeding shall be instituted—

“ti) not later than 0 days after the date the Corpora-
tion is substituted as a party, or

“1ii) not later than 30 days ofter service on the
Corporation. il the Corporation is named as a party in
?schnpncity and if such suit is filed alter August 9,

“1B1 Susstitution.—The Corporation shall be deemed
substituted in any nction. suit. or proceeding for a party
upon the filing of a copy of the order appointing the Cor-
Foranon as conservator or receiver for that party of the

iling of such cther pleading informing the court that the
Corporation has been appointed conservator or receiver for
such party.

“(C) AppeaL.—The Corporation may appeal any order of

remand entered by o United States district court.’.

Raniowal
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REC, 217, RAVINGS PROVISIONS,

181 SavinGs PROVISIONS. —

1) EXISTING RICHTS. DL'TIES. AND NBLIGATIONS NOT AFFECTED. —
This title shall not affect the validity of any right. duty. or
obligation of the United States. the Corporation. the Oversight
Buard. or any other person, that—

tA) arises uncer or pursuant to the Federal Home Loan
Bank Act. or any other provision of law applicable with
respect to the Oversight Board: and

tB) existed on the day before the effective date of the
Resolution Trust Corporstion Thrift Depositor Protection
Reform Act of 1441,

121 ConTINUATION OF suITs.—No action or other proceeding
commenced by or against the Oversight Board, with respect to
any function of the Oversight Board. shall abate by reason of
the enactment of this Act. except that the Thriit Depositor
Protection Oversight Board shall continue ns party to any such
action or proceeding. notwithstanding the change of name ol
the Oversight Board.

bt CONTINUCATION OF ORDERS. RESOLUTIONS. DETERMINATIONS. AND
RecuLATIONS. —All orders, resolutions, determinations. and regulo-
tions that=—

111 have been issued. made, prescribed. or allowed to become
effective by the Oversight Board tincluding orders. resolutions,
determinations. and regulations which relate to the conduct of
conservatorships and receiverships!, or by a court of competent-
jurisdiction. in the performance of functions under the Federal

ome Loan Bank Act; and

121 are in effect on the effective date of the Resolution Trust
Curporation Thrift Depositor Protection Reform Act of 1391,

shall continue in effect according to the terms of such orders.
resolutions. determinations. and regulations. and shall be enforce-
able by or asfainlt the Thrift Depositor Protection Oversight Board.
or the Resolution Trust Corporation. by any court of competent
jurisdiction, or by operaticn of law, notwithstanding the change of
name of the Oversight Board.

SEC. 8 EFFECTIVE DATE OF TINS TITLE.

The effective date of the Resolution Trust Corporation Thriflt
Depusitor Protection Reform Act of 1941 shall be February 1. 1112,

TITLE IV--MINORITIES. WOMEN, AND
SMALL BUSINESS PROVISIONS

REC. 101 INCREASED PARTICIPATION OF MINORITIER AND WOMEN IN
CONTRACTING PROCESS.

Section 21A of the Federal Home Loan Bank Act t12 US.C. 144la)
is amended by inserting after subsection 1«1 1as added by section 227
ol this Actt the following new subsection:

“1t1 REVIEW AND EVALUATION PROCEDURE FOR CONTRACTS. —

“t1t [N GENERAL.—In the review and evaluation of proposals.
the {orporation shall provide additional incentives to minority-
or wumen-owned businesses by awarding any such business an
additional 10 percent of the totnl technical points and an addi:-
tional 5 percent of the total cost preference points achievable in
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the technical and cost rating process applicable with respect to
such proposais.

121 CERTAIN JOINT VENTURES INCLUDED.—Paragraph (1! shall
apply to any proposal submitted by a joint venture in which a
minority- or woman-owned businesas has participation of not less
than 23 percent.

13} AUTHORITY TO ADJUST TECHNICAL AND COST PREFERENCE
roints.~The Corporation may adjust the technical and cost
preference points applicable in evaluating proposals to the
extent necessary;to.ensure the, maximum participation level
possible for minority- or Worhen-0wned businesses.

14t DerFiniTions.—For purposes of this subsection.—

“{A) MINORITY-OWNED suSINgss.—The term ‘minority.
owned business’ means a business—
it more than W percent of the ownership or control
of which is held by 1 or more minority individunls: and
“tii) more than 3 percent of the net profit or loss of
which accrues to 1 or more minority individuals.
“tBt WoOMEN-OWNED BUSINESS.—The term ‘women's busi-
ness’ means a business—
*1it more than 50 percent of the ownership or control
of which is held by | or more women:
“1ii) more than i percent of the net profit or loss of
which accrues to 1 or more women; and
*tiii} a significant percentage of senior management
positions of which are held by women.”.

REC, 02, OPERATION OF RRANUH FAUILITIES BY MINORITIER AND
WOMEN.

1ar AcQuISITION oF BRaNCH Faciuries From THE RTC.—Section
21A of the Federal Home Loan Bank Act 112 USC. 1ddlar is
amended by inserting after subsection 1t) 1ns added by section 0] of
this title: the following new subsection:

“tur ACQUISITION oF Brance Faciumes 1N Minortry Noicuson-
HOONS. —

“t1) IN GENERAL.—In the case of any savings association for
which the Corporation has been appointed conservator or re-
ceiver, the Corporation may make available any branch of such
association which is located in any predominantly minority

neighborhood to any minority depository institution or women'’s.

depository institution on the following terms:

*“tA) The branch may be made available on a rent-free
lease basis for not less than 5 years.

*tB) Of all expenses incurred in maintaining the oper-
ation of the facilities in which such branch is located, the
institution shall be liable only for the payment of appiicable
real property taxes. real property insurance, and utilities.

“tC) The ferse may provide an option to purchase the
branch during the term of the lease.

“121 DEFINITIONS. —For purpases of this subsection—

“tA) MINORITY  DEPUSITORY INSTITUTION.—The term

‘minority institution’ means a depusitory institution ‘as

defined in section dict of the Federal Deposit Insurance |

Act = . .
i) more than 51 percent ol the ownership or control
of which is held by | or mure minority individuals: and

—
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“tiis more than 5 percent uf the net profit or luss of
which accrues to 1 or more minority individuals.
“iBr WOMEN'S DEPOSITORY (NSTITUTION.—The term
‘women’s depository institution” means a depository institu-
tion 1as defined in rection iict of the Federal Deposit Insur-
ance Actl—
“ti’ more than 50 percent of the ownership or control
of which is held by | or more women:
“tii) more than 30 percent of the net profit or loss of
which accrues to ! or more women: and
“(iii) a significant percentage of senior management
positions of which are held by women.
Cr MinoriTY.—The term ‘minority’ has the mesaning
iven to such term by section 1204tcul) of the Financial
ll(';stitutionl Reform. Recovery and Enforcement Act of
175 T
th) Commuxtry REINVESTMENT CreEDIT ror Derository INsTITU-
TioNs ProviDixg AssisTance.—The Community Reinvestment Act
of 1477 (12 U.S.C. 2901 et seq.! is amended by adding at the end the
following new section:

“REC, s, OPERATION OF HRANUCH FACILITIER 1Y MINORITIER AND
WOMEN.

“tat IN GENERAL.—In the case of any depository institution which
donates. sells on favorable terms 1as determined by the appropriate
Federal financial supervisory agency). or makes availabie on a rent-
free basis any branch of such institution which is located in any
predominantly minority neighborhood to any mincrity depository
institution or women's depository institution. the amount of the
contribution or the amount of the loss incurred in connection with
such activity shall be treated as meeting the credit needs of the
institution’s community for purposes of this title.

“tb) DerFiNITIONS.—For purposes of this section—

“11+ MINORITY DEPOSITORY INSTITUTION.—The term "minority
institution’ means a depository institution wus defined in section
ket of the Federal Deposit Insurance Acti—

“tA+ more than 50 percent of the ownership or control of
which is heid by 1 or more minority individuals: and

~1B! more than 3l percent of the net profit or loss of
which accrues to 1 or more minority individuals.

“42) WOMEN'S DEPOSITORY INSTITUTION.—The term ‘women's
depository institution’ means a depository institution 1as de-
fined in section 3ic' of the Federal Deposit Insurance Acti—

“tA! more than 50 percent of the ownership or control of
which is held by 1 or more women:

“1B1 more than 50 percent of the net profit or loss of
which accrues to 1 or more women: and

~1Ct a significant percentage of senior management posi-
tions of which are held by women.

“t:) MiNoriTy.—The term "minority’ has the menning given to
such term by section 1204tcu:ty of the Financial Institutions
Reform. Recovery and Enforcement Act of 1988,
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SEC. 1u. ACQUISITION OF FAILING MAJORITY ASsSOCIATHING BY MINOR.
ITY INSTITUTIONS,

Section 21A of the Federal Home Loan Bank Act 112 US.C. 14{]ar
is amended by inserting alter subsection 1u» 1ns added by section 412
of this title) the following new subsection:

vl AsSISTANCE UnDER' CIRCUMSTANCES FOR ACQUISITION OfF
MaJoriTy-OwnED INSTITUTIONS. —

1) [N cENEraL.—In addition to the assistance provided
pursuant to the minority interim capital assistance program
established by the Oversight Board by lation pursuant to
the strategic plan under subsection (ai. the Corporation may,
provide assistance for minorityowned depository institutions,
and minority investors for the acquisition of any savings
association for which the Corporation has been appointed con-
servator or receiver and which. before such appointment. was
not a minoritv-owned association. if the Corporation has not
received acceptable bids for the acquisition of such association
without offering such assistance.

121 ADDITIONAL ASSETS.—In connection with the acquisition ori
any savings association for which the Corporation provides
assistance under paragraph (11, the Corporation may transter
nssets of other savings associations for which the Corporation
has been appointed conservator or receiver.

“:}) DEFiNTioNs.~—For purposes of this subsection—

“tA! Minority.—The term ‘'minority’ has the meanin
iven to such term by section 120dicxi) of the Financio
l?';&'ituliom Reform. Recoverv and Enforcement Act of

*“1Br AcquisimioN.—The termy ‘acquisition” means any
transaction in which & savings association is acquired (s
dAeﬁn_e_d in section Likcx®i of the Federnl Deposit insurance
oL

KEC. 104, STATUTORY ESTARLISHMENT OF PRINIRAM.

Section 21A of the Federal Home Loan Bank Act 112 USC. 1441a?
is amended by inserting after subsection tv) ias added by section 1t
of this titlel the following new subsection:

“twt MINORITY INTERIM CAPITAL ASSISTANCE PROGRAM.— :

(1) IN cENerat.—The minocrity interim capital assistance
program established by the Oversight Board by regulation
pursuant to the strategic plan under subsection 1a) is hereby
established by law.

*'(2} ASSISTANCE UNDER CIRCUMSTANCES FOR ACQUISITION OF
MAJORITY-OWNED INSTITUTIONS. —In addition to the assistance
provided pursuant to the rrograrn established under paragraph
(1), the Corporation shall provide assistance under such pro-
gram for minority-owned depository institutions and minority
investors for the acquisition of any savings association for whic
the Corporation has been appointed conservator or receiver and
which. before such appointment. was not a minority-owned "
association. if the Corporation has not received acceptable bids
for the acquisition of such association without offering such
assistance. AL

131 EXTENSION OF INTERIM FINANCING PERIOD.—The period for
repayvment of capital assistance provided under the minority-
interim capital assistance program shall be not less than 2
vears.
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“14) INTEREST RATE.—The rate of interest imposed by the
Corporation in connection with any interim financing provided
under the minority interim capital assistance program may not|
exceed the average cost of funds to the Corporation as of the
time such rate is established.

<t DEFiNITIONS. —For purposes of this subsection—

“tA)r MinoriTy.—The term "minority’ has the meaning

iven to such term by section 1204ick:) of the Financial
?,;tgitutiom Reform. Recovery and Enforcement Act of|
1989,

“iBr Acquisrtion.—The term ‘“acquisition’ means any
transaction in which a savingse association is ne?uired tas
defined in section E3icn2) of the Federal Deposit {nsurance
Act)™.

SEC, 05 GOAL FOR PARTICIPATION OF SMALL HURINESR CONCERNR,

Section 21Atb* 14 of the Federal Home Loan Bank Act 112 US(
1idlatbx 140 is amended to read as follows:

“1141 GOAL FOR PARTICIPATION OF SMALL BUSINESS CONCERNS. ~—

The Corporation shall have an annual goal that presents the
maximum practicable opportunity for small business concerns
and small business concerns owned and controlled by socially
and economically disadvantaged individuals to participate in
the performance of contracts awarded by the Corporation.™.

TITLE V—-MISCELLANEOUS HOUSING
PROVISIONS

SFEC, 500,

1a! Creprr Envancement To Provioe Housing OrrorTUNITIES
ror Low-INcOME PERSONS. —

(1) IN cENERAL.—Section 21A(bx10vK) of the Federal Home
Lt}lan Bank Act 112 US.C. 134larbultnK+ is amended, 1o read ns
tollows:

“iKt To make loans and, with respect to eligible residen-
tial properties. develop risk sharing structures and other
credit enhancements to assist in the provision of property
ownership, rental. and cooperative housing opportunities
for lower- and moderate-income families.”.

12) CREDIT ENHANCEMENT FOR CERTAIN TAX-EXEMPT BONDS.—
Section 21AtcaBuB) of the Federal Home Loan Bank Act (12
U.S.C. 14dlarcr8xBr is amended—

tA) by striking “1B) CREDIT tNHANCEMENT.—With respect
to” and inserting the following:

“1B) CREDIT ENHANCEMENT. =

(i) IN GENERAL—With respect to™; and .

1B1 by adding at the end the following new clause:

“1il) CERTAIN TAX-EXEMPT BONDX.—The Corporation
may provide credit enhancements with respect to tax.
exempt bonds issued on behall of nunprolit organiza.
tions pursuant to section 103, and subpart A of part IV
of subchapter A of chapter 1. of the Internnl Revenue
Code of 146, with respect to the disposition of eligible
rlesiden§iq] pruperties lor the purposes described in
clause vir.”.
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TITLE VI—-RESOLUTION TRUST CORPORA-
TION AFFORDABLE HOUSING PROGRAM

SEC, 801, INCLUSION OF ELIGIBLE RESIDENTIAL I'ROPERTY UNDER
CONKSERVATORSHIP,

Section 21Aica) of the Federal Home Loan Bank Act 112 US.C.
14dlaichn is amended—
111 by striking subparagraphs «C! and (D) and inserting the
following new subparagraphs:
“1CI CorporaTiON.—The term ‘Corporation’ means the
Resolution Trust Corporation.
1D ELIGIBLE MULTIFAMILY HOUSING PROPERTY.—

“tit Basic oEmiNITION.—The term ‘eligible muiti-
family housing property” means a property consisting
of more than 4 dwelling units—

“tD to which the Corporation acquires title either
in its corporate capacity or as receiver lincluding
its capacity as the sole owner of o subsidiary cor-
poration of a depository institution under receiver-
ship. which subsidiary has as its principal business
the ownership of real propertvi. but not in its
capacity as an operating conservator; and

"l that has an appraised value that does not
exceed the applicable dollar amount set forth in
section 221idw3uiil of the National Housing Act for
elevator-type structures iwithout regard to any in-
crease of such amount for high«ost areas).

“tit' ExpanDED DEFINITION.—Notwithstanding clause
tir, to the extent or in such amounts as are provided in
appropriations Acts for additional costs and losses to
the Corporation rvesulting from this clause taking
effect. the 1erm ‘eligible multifamily housing property’
shall mean a property consisting of more than 4 dwell-
ing unitg—

“tl 10 which the Corporation acquires title in its
corporate capacity. its capacity as conservator. or

its capacity as receiver tincluding its capacity as -

the sole owner of a subsidiary corporation of a
depository institution under conservatorship or re- .
ceivership. which subsidiary has as its principal
business the ownership of real property’; and

“tID) that has an appraised value that does not
exceed the applicabie dollar amount set forth in
section 2211dudnii of the National Housing Act for
elevator-type structures iwithout regard to any in-

. crease of such amount for high<ost areas.”: and

t2) by striking subparagraph (F' and inserting the following
new sub%nragraph'.

“tFy ELIGIBLE $INGLE FAMILY PROPERTY.—The term ‘eli-
gible singie family property’ meuns a 1. to d-family resi.
dence tincluding 2 manufactured homet— -

“t]r to which the Corporation acquires title in its

‘corporate capacity. its ¢npacity 08 conservator. or -

its capacily as receiver tincluding its capacity as
the zole owner of a subsidiary corporation of o

i -——

E:-’F) and ed
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depository institution under conservatorship or re-
ceivership, which subsidiary has as its principal
business the ownership of rea} property”, and

*“(I[) that has an appraised value that does not
exceed the applicable dollar amount set forth in
the first sentence of section 203(bx2) of the Na-
tional Housing Act twithout regard to any increase
of such amount for high-cost areas).™.

SEC. 802, TIME LIMITATIONS ON SALE OF ELIGIBLE SINCLE FAMILY
PROPERTY.

Section 21Aick24B} of the Federal Home Loan Bank Act 112 US.C.
1441aici2xB), as amended by Public Law 102-139. is amended—
{1} in the first sentence. by striking “For” and inserting
’r'E'l'ceptd as provided in the last sentence of this subparagraph

or'; an .

12) by adding at the end the following new sentence: "To the
extent or in such amounts as are provided in appropriations
Acts for additional costs and losses to the Corporation resulting
from this sentence taking effect. for pu of this subsection
the period referred to in the first and third sentences shall be
considered to be the 180-day period following the date on which
the Corporation first makes an eligible single family property
available for sale.”.

SEC. s43. ACTIVE MARKETING OF ELIGIBLE SINGLE FAMILY PROPERTY
TO LOWER-INCOME VETERANS.

Section 21Atcx2xB) of the Federal Home Loan Bank Act <12 US.C.
1441atcx2uB)) is amended—
t1) in clause til of the first sentence. by inserting “vincluding
qualifying households with members who are veteransi” after
“households”;
¢2) in subclause (I of clause (i) of the first sentence, by
inserting “tincluding lower.income families with members who
are veteranal” after “lower-income families’; and
3 in the fourth sentence, by inserting “and to lower-income
families with members who are veterans” before the period.

KEC. 801, PREVENTION OF SPECULATIHON ON ELIGIBLE SINGLE FAMILY
PROPERTY,

(a) RESIDINCY REQUIREMENTS —

+ (1) QUALIFYING HOUSEMOLDS.~Section 21 A(cX9YK) of the Fed-
eral Home Loan Bank Act (12 US.C. 144lack9xK)} is amended
by striking “and (ii) whose adjusted income™ and inserting the

~. following: “(iil who agrees to occupy the property as a principal
residence for at least 12 months (except as provided in para-

raph (2xD; tiii} who certifies in writing that the household
intends to occupy the property as a principal residence for at
least 12 months texcept as provided in paragraph (21D and tiv)
whose income’.

12) LowEr-INcoMe ramiLizs.—The first sentence of section
21Aica2xB) of the Federal Home Loan Bank Act 112 US.C.
1d4latcn2) is amended by striking by such famities.” and
inserting the following: "gv any such family who. except as

provided in subparagraph (D agrees to occupy the property as

a principal residence for at least 12 months and who certifies in

Sﬂ\;a,@ F—w«-%
'UW
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writing that the family intends to occupy the property for at
least 12 months.”.

{b) RecAPTURE OF Prorirs FRoM RESALE.—Section 21A(cK2) of the
Federal Home Loan Bank Act (12 US.C. 1441ack2)) is amended by
adding at the end the following new subparagraphs:

*{C) RECAPTURE OF PROFITS FRCM RESALE.~Except as pro-
vided in subparagraph (D), if any eligible single family
property sold (i) to & qualifying househeld, or (ii) to a lower-
income family pursuant to subpa ph (BXiiXIl), para-
graph (12XCXi), or pa ph (13xB), is rescld by the
qualifying household or lower-income family during the
l-year period beginning upon initial scquisition by the
household or lower-income family, the Corporation shaH
recapture 75 percent of the amount of any from
the resale that exceed the sum of (1) the original sale price
for the acquisition of the property by the qualifying house-
hold or lower-income family; (II) the costs of any improve-
ments to the property made after the date of the acquisi-
tion, and (III) any closing costs in connection with the
acquisition.

“t1D1 EXCEPTIONS TO RECAPTURE REQUIREMENT.~

"lin_R;:.otd:..\ﬂou:—The_(.’or ratio?_ '°b":i-§' llilcceuorn
may in its discretion waive the applicability (I to any
qualifving household of the requirement under W ‘g
:’ubpara?aph !Ciﬁ_ng! thehrequlhrelrgenudreluing to re:.i-
ency of & qualifying household under paragraphs
19nLxij) and viti1, and lfl! to any lower-income family of e cof"w
the requirement under subparagraph 1Ct and the resi-
dency requirements under subparagraph tBriinll). The -
Corporation may grant any such a waiver only for good
cause shown. inciuding any necessary relocation ol the
qualifying household or lower-income family.

*{ii) OTHER RECAPTURE PROVISIONS. ~The requirement
under subparagraph (C) shall not apply to any eligible
single family property for which, upon resale by the
qualifying househoid or lower-income family during the
1-year period inning upon initial scquisition by
the househcld or family, a portion of the sale ;
or any subsidy provided in connection with the uisi-
tion of the property by the household or family is
required to be recaptured or repaid under any other
Federal, State, or local law (including section 143(m) of
the Internal Revenue Code of 1985) or regulation or
under any sale agreement.”.

SEC. a5, AVOIDANCE OF PSPLACEMENT UNDER SINGLE FAMILY PROP.
ERTY DISPOSITION PROGRAM.

Section 21Atex2t of the Federal Home Loan Bank Act 112 US.C.
1441atcr2)s is amended by adding after subparagraph (D) tas added
by section 504ib) of this Act) the following new subparagraph:

*1E) EXCEPTION TO AVOID DISPILACEMENT OF EXISTING RES)-
pents.—Notwithstanding the [irst sentence of subpara-
graph (B). during the lxilday perivd following the date on
which the Corporation makes an eligible single (amily prop-
erty availoble for sale. the Corporation may sell the prop--
erty to the household residing in the property, but only if riv
such household was residing in the property at the time
notice regarding the pruperty was provided to clearine-
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houses under subparagraph (AL (ii' such sale is necessary to
avoid the displacement of. and unnecessary hardship to, the
resident household. 1iii) the resident househeld intends to
occupy the property as s principal residence for at |east 12
months. and (iv! and the resident household certifies in

- writinF that the household intends to occupy the property
for at least 12 months.”.

REC. ¢4, PERIODS FOR EXPRESSION OF SERIOUR INTEREST AND RE-
STRICTED BIDS FOR ELIGIBLE MULTIFAMILY HOURING PROP.
ERTY.
Section 21Aren3) of the Federal Home Loan Bank Act (12 US.C.
1441aickin js amended—
’ t1} in the first sentence of sub:angraph 1B), by striking the
first comma and all that follows through “first™;

12) in subparagraph 1C), by striking “determining that a
property is ready for sale” and inserting the followug: “the
expiration of the period referred to in subparagraph (B for a
property, : and

3 in lubraragraph 1D1, by inserting after the period at the
end the following new sentence: "If. before the expiration of
such {iday period. any offer to purchase a property initially
accepted by the Corporation is subsequently rejected or fails tfor
any reason:. the Corporation shall accept another offer to pur-
chase the property made during such period that complies with
the terms and conditions established by the Corporation tif such
another offer is made) The preceding sentence may not be
construed to require a qualifyving multifamily purchaser whose
offer is accepted during the 45>day perivd to purchase the
property before the expiration of the peried.”.

SEC. 607, LUWER-INCOME OCCUPANCY REQUIREMENTR FOR ELIGIRLE
MULTIFAMILY SIOUSING PROPERTY.

Section 21 Atc3uEj of the Federal Home Loan Bank Act (12 US.C.
tidlacninEp is amended to read as follows:
“1E! LOWER-INCOME OCCUPANCY REQUIREMENTS. =

*1j1 SINGLE PROPERTY PURCHASES.—With respect to
any purchase of a single elifible muitifamily housing
property by a qualifyving multifamily purchaser under
subparagraph (D—

“tI) not less than 35 percent of all dwelling units
rchased shall be made available for occupancy
“ E; and maintained as affordable for lower-income
and very low-income families during the remaining
useful life of the building property structure in
. which the units are located: Provided, That
“tI1v not less than 20 percent of all dwelling units
purchased shall be made available for occupancy
shall be made available for occupancy by and
maintained as affordable for very low-income fami-
lies during the remaining uselul life of the building
or structure in which the units are located.

“1ii' AGGRECATION REQUIREMENTS FOR MULTIPROPERTY
PURCHASES.—With respect to any purchase under
subparagraph 1D by a qualifving multifamily pur -
chaser involving more than cne eligible multifamily
housing prupertv as a part of the same negotiation—
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1] the provisions ol clause i) shall apply in the
a:grezale to the properties so purchased: except
that

“til) to the extent or in such amounts as are
provided in appropriations Acts lor additional costs
and losses to the Corporation resuiting from this
subclause taking effect. not less than 1ai 4U percent
of the aggregate number of all dwelling units pur-
chased shall be made available for occupancy by
and maintained as affordable for lower-income and
very low-income families during the remaining
useful life of the building property structure in
which the units are located. tb) 20 percent of the -
aggregate number of all dwelling units purchased
shall be made available lor occupancy by and
maintained as affordable for very low-income fami-
lies during the remaining useful life of the buildin
property structure in which the units are locat
and 1c) not less than 10 percent of the dwelling
units in each separate property purchased shall be
made available for occupancy by and maintained
as affordable for lower-income {amiiies during the
remaining useful life of the property in which the
units are locoted.

The requirements of this subparagraph shall be contained
in the deed or other recorded instrument.”.

REC. sod. EXTENRION OF RESTRICTED OFFER PERIOD $OR ELIGIBLE
MULTIFAMILY HOURING PROPERTY.

Section 21 Aick:d of the Federal Home Loan Bank Act (12 USC.
144latcnidn is amended—
l;l by redesignating subparagraph (G' ns subparagraph tH»
an
12t by inserting after subparagraph (Fi the following new
subparnngh: *

"(G) EXTENBION OF RESTRICTED OYFER PERIODS. —Notwith-
standing subparagraph (F). the Corporation may provide
notice to clearinghouses regarding. and offer for sale under .
the provisions of subparagraphs (A? through D). any eli-
gible multifamily housing property—

“ti’in which no qualifying multifamily purchaser has
expressed serious interest during the period referred to
in subparagraph (B), or

“tiir for which no qualifving multifamily purchaser
has made a bona fide offer before the expiration of the
period referred to in subparagraph (D

except that the Corporation may. in the discretion of the
Corporation. alter the duration of the periods referred to in
subparagraphs 1B and (D1 in oiTering any property for sale
under this subparagraph.”.

. NEC. 6 SALE 'RICE.

Section 21AtenfinAvii of Federal Home Loan Bank Act 112 USC. -
HidlarcainAnin is amended to read as fullows:

“1i) SaLe rricE.—The Corpuration shall establish n

market value lor euch cligible multifamily housing
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property. The Corporation shall sell eligible multifam-
ilv housing property at the net realizable market value.
The Corporation may agree to sell eligible multifamily
housing property at a price below the net realizable
market value to the extent necessarv to facilitate an
expedited sale of such property and enable a public
agency or nonprofit organization to comply with the
lower-income occupancy requirements inIicable to
such property under paragraph (4l. The Corporation
may sell eligible single family property or eligible con-
dominium property to qualifying households, nonprofit
organizations. and public agencies without regard to
any minimum sale price.”.

. REC. Aln, AUTHORITY  FOR RTC TO PARTICIPATE IN MULTIFAMILY

FINANCING POIOIR,

Section 21AicxinANii of the Federal Home Loan Bank Act 112
U.S.C. 14dlaicetinAriin is amended by adding o1 the end the folfow-
ing new sentence: "In providing financing for combirations of eli-
51’ le multifamily housing properties under this subsection. the

'orporation may hold a participating share. including a subordinate
participation.”.

KEC. 811, CREDIT ENHANCEMENT FOR CERTAIN TAX-EXEMPT RONIY

Section 21 AicuBuBi of the Federal Home Loan Bank Act 112 USC.
144larck&n B is amended— ’ .
111 by striking “1Bt CREDIT ENHANCEMENT.—With respect to’
and inserting the following:
“tB1 CREDIT ENHANCEMENT ~
“ti) IN GENERAL.~—With respect to™; and
t2) by adding at the end the following new clause:

“tjiit CERTAIN TAX-ExTtMPT BONDS.—The Corporation
may provide credit enhancements with res, to tax-
exempt bonds issued on behall of nonprofit organiza-
tions pursuant to section 103, and subpart A of part IV
of subchapter A of chapter 1. of the internal Revenue
Code of 1986 with respect to the disposition of eligible
rlesident_ig_l properties for the purposes described in
clause i1l .

L] 2 ﬁ'lz. PFRMANENT FEFFECTIVENESS OF EXEMPTION FOR TRANS.
AMTIONS WITH INSURED DEPOSITORY INSTITUTIONS.

Notwithstanding section 203 of the Resolution Trust Corporation
Funding Act of 1Y31, the amendment made by section 201ib) of such
Act shall apply on and after the date of the enactment of this Act.

SEC. %13, TRANKFER OF CERTAIN ELKIIBLE RFESIDENTIAL PROPERTIESR
TO STATE HOUSING AGENCIES FOR IMSPOSTTION.

Section 21Arct of the Federal Home Loan Bank Act (12 US.C.
144laich is amended by adding at the end the following new parn-

graph: -
*(12) TRANSFER OF CERTAIN CLIGIBLE RESIDENTIAL PRCPERTIES
TN STATE HOUSING AGENCIES FOR DISPOSITION. —Notwithstanding
paragraphs (21 12, 151 and 6k the Corporation may transier
eligible residential properties to the gl‘:ne housing {inance
agency or any other State housing agency for the State in which
the property is located. or to any lucal housing agency in whose -

2
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jurisdiction the property is iocated. Transfers of eligible residen-
tial properties under this paragraph may be conducted by direct
sale. consignment sale. or any other method the Corporation
considers appropriate and shall be subject to the following
requirements:

“IA1 INDIVIDUAL OR BULK TRANSFER.—The Corporation
may transfer such properties individually or in bulk. as
agreed to by the Corporation and the State housing finance
agency or State or local housing agency.

“tBl ACQUISITION PRICE AND DISCOUNT.—The acquisition
rice paid by the State housing finance agency or State or
ocal housing agency to the Corporation for properties
transferred under this paragraph shall be an amount

ogreed to by the Corporation and the transferee agency.

“1C) LOWER-INCOME USE.—Any State housing finance
agency or State or local housing agency acquiring prop-
erties under this paragraph shall offer to sell or transfer
the properties only as foilows: :

“1it ELIGIBLE SINGLE FAMILY PROPERTIES.—For eligible
single family properties—

“1[1 to purchasers described under clauses (i+ and
tiivof paragraph 12xBr;

“tI11 if the purchaser is a purchaser described
under paragraph (2uBriial), subject to the rent
limitations under paragraph (dxAy;

“tI1D) subject to the uirement in the second
sentence of paragraph (2nBr. and

“tIV) subject to recapture by the Corporation of
excess proceeds from resale of the properties under
subparagraphs Ci and 1D: of paragraph 121,

“tii) ELIGIBLE MULTIFAMILY HOUSING PROPERTIES.—
For eligible multifamily housing properties—

“1]) to qualifying multifamily purchasers:

(1) subject to the lower-income occupancy
requirements under paragraph (3¥Er;

"'glll subject to the provisions of paragraph
135uHr

“1fV1 subject to a preference. among financially
acceptable offers. to the offer that would reserve
the highest percentage of dwelling units for occu-
pancy or purchase by very low-income families and
lower-income families and would retain such
affordability for the longest term: and

“1V) subject to the rent limitations under para-
graph t4n AL

D) ArrorpasiLiTy.—The State housing finance agency
or State or local housing agency shall endeavor to make the
properties transferred under this paragraph more aiford.
able to lower-income [amilies based upon the extent to
which the acquisition price of a property under subpara.
raph (B is less than the market value of the property.”.
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SEC, S11 SUSPESKIIN OF OFFER PERIODS FOR SALES OF ELIGIHLE
RESIDENTIAL PROPERTY TO NONPROFIT ORGANIZATIONS
AND PUBLIC AGENCIER,

Section 21Atct of the Federal Home Loan Bank Act 112 US.C.
[d3lach is amended by adding after paragraph 1121 (ns added by
section 513 of this Actt the following new paragraph:

“11:3) EXCEPTION FOR GALES TO NONPROFIT ORGANIZATIONS AND
PUBLIC AGENCIES.~
“tA) SUSPENSION OF OFreR PERIODS.—With respect to any
eligible residential property, the Corporatien may tin the
discretion of the Corporation) suspend any of the require-
ments of subparagraphs tAi and 1B/ of paragraph 12) and
subparagraphs 1A} through D of paragracrh ), as ap-
plicable. but only to the extent that for the duration of the
suspension the Corporation negotiates the sale of the prop-
erty to a nonprofit organization or public agency. Il the
property is not sold pursuant to such negotiations. the
requirements of any provisions suspended shall apply upon
the termination of the suspension. Any time period referred
to in such paragraphs shall toll for the duration of any
suspension under this subparagraph.
*1B1 UsSE RESTRICTIONS.—

“ti) ELIGIALE SINGLE FAMILY PROPERTY.—Any eligible
single family propertv sold under this paragraph shall
be <I) made available for occupancy by and maintained
as affordable for lower-income {amilies for the remain-
ing useful life of the property. or made avaiiable for

urchase by such families, II) subject to the rent
imitations under paragraph «JuA, (11D subject to the
requirements relating to cesidency of a qualifving
household under paragraph 11aL1 and to residency of a
lower-income family under paragroph 12xBriiv, and (Vs
subject to recapture by the Corporation of excess pro-
ceeds from resale of the property under subparagraphs
1Crand (D1 of paragraph (2.

“1ii) ELICIBLE MULTIFAMILY HOUSING PROPERTY.—ANY
eligible multifamily housing property sold under this
paragraph shall comply with the lower-income occu-
g:ncy requirements under paragraph (3nE+ and shall

subject to the rent limitations under paragraph

ALY,

-———/
SEC, 813 SALE OF ELIGIRLE CONDOMINIUM PROPERTY.
tat In General.—Section 21A¢c! of the Federal Home Loan Bank
Act 112 US.C. 1{d]aict is amended by adding after paragraph (1)
tas andded by section 514 of thia Act) the following new paragraph:
1141 RULES GOVERNING DISPOSITION OF ELIGIBLE CONDOMINIUM

PROPFERTY. — .

“tA) NOTICE TO CLEARINGHOUSES.—Within a reasonable
period of time after acquiring title to an eligible condomin-
tum property. the Cortorution shall provide written notice
to clearinghouses. Such notice shail contain busic informa-
tion about the property. Each clearinghouse shall make
such information available. upon request, to purchasers
described in clauses :ir through tiv' of subparagraph 1B). The
Uorporation shall allow such purchasers reasonable access

Crund ot
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to an eiigible condominium property for purposes of inspec-
tion.

“tB} Orreas 1o sErL.-~For the 1Rday period following
the date on which the Corporation makes an eligibie con-
dominium rroperty available for sale. the Corporation may
offer to sell the property. at the discretion of the Corpora-
tion. to 1 or more of the following purchasers:

“1i) Qualifyving households.

*1ii) Nonprofit organizations.

“tiii) Public agencies.

“tivt For-profit entities.

“tC) LOWER-INCOME OCCUPANCY REQUIREMENTS. =

“ti) IN GENERAL.—Except as provided in clause tii),
any nonprofit organization. public agency. or for-profit
entity that purchases an eligible condominium prop-
erty shall (]) make the property available for OCCUPANCY
by and maintain it as affordable for lower-income fami-
lies for the remaining useful life of the progerty. or D
make the property available for purchase by any such
family who. except as provided in subparagraph (E),
agrees 1o occupy the property as a principal residence
for at least 12 months and who certifies in writing that
the family intends to occupy the property for at least 12
months. The restriction deseribed in subclause (D of the
preceding sentence shall be contained in the deed or
other recorded instrument. .

i) MuLTiPLE-UNIT PURCHASES.—IT any nonprofit
organization, public agency. or for-profit entity pur-
chases more than 1 eligible condominium property as a
part of the same negotiation or purchase. the Corpora-
tion may tin the discretion of the Corporation! waive
the requirement under clause (i! and provide instead
that not less than 35 percent of all eligible condomin-
ium properties purchased shall be ([} made availadle
for occupancy by and maintained as affordable for
lower.income families for the remaining useful life of
the property. or (1) made available for purchase by any
such family who, except as provided in subparagraph
(E). agrees to occupy the property as a principal resi-
dence for at least 12 months and who certifies in
writing that the family intends to occupy the property
for at least 12 months. The restriction described
subclause 1]} of the preceding sentence shall be con-
tained in the deed or other recorded instrument.

"“iii! SALL TO OTHER PURCHASERS.—If. upon the
expiration of the 180-day period referred to in subpara-
graph 1B no purchaser described in clauses it through
tiv) of subparagraph (B} has made a bona fide offer to
purchase the property. the Corporation may offer to
sell the property to any other purchaser.

*(D1 RECAPTURE OF PROFITS FROM RESALE.—Except as pro-
vided in subparagraph (El if any eligible condominium
property sold (i! to & qualifving household. or 1ii) to a lower-
income family pursuant to subparagraph 1Cuinil: or
tCriinlDh, is resold bv the qualifying household or lower-
income family during the l-vear period beginning upon
initial acquisition by the household or family, the Corpora- -
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tion shall recapture 75 percent of the amount of any pro-
ceeds from the resale that exceed the sum of 11! the original
sale price for the acquisition of the property by the qualify-
ing househo!d or lower-income family, <I1) the costs of anv
improvements to the property made after the date of the
acquisition. and 1111 any closing costs in connection with
the acquisition.

“tE} EXCEPTION TO RECAPTURE REQUIREMENT.—The Cor-
poration lor its successor) may in its discretion waive the
applicability to any qualifying household or lower.income
family of the requirement under subparagraph (D! and the
requirements relating to residency of a qualifying house-
hold or lower-income famiiy tunder paragraph 9uL1 and
suhparagraph 1C) of this paragraph. respectively:r. The Cor-
poration may grant any such a waiver only for good cause
shown, including any necessary relocotion of the qualifving
household or lower-income family.

*(F) LIMITATIONS ON MULTIPLE UNIT PURCHASES.—The Cor-
poration may not seli or offer to sell as part of the same
negotiation or purchase any eligible condominium prop-
erties that are not located in the same condominium project
1as such term is defined in section )4 of the Housing and
Community Development Act of 148k, The preceding
sentence may not be construed to require all eligible con-
dominium properties offered or sold as part of the same
negotiation or purchase to be located in the same structure.

*1G) RENT LimiTaTiONS.— Rents charged to tenants of eii-
gib|e condominium properties made available for occupancy

ve? low-income families shall not exceed 30 percent of
the adjusted income of a family whose income equals M
rcent of the median income for the area. as determined
ﬁ the Secretary, with adjustment for family size. Rents
charged to tenants of eligible condominium properties made
available for occupancy by lower-income families other
than very low-income families shall not exceed 20 percent
of the adjusted income of a family whose income equals &5
rcent of the median income for the area. as determined

y the Secretary, with adjustment for family size.”.

(b1 CONFORMING AMENDMENT.~Section 21AiculinB! of the Fed-
eral Home Loan Bank Act (12 US.C. 144laica11nB) is amended by
striking “specified under paragraphs (2} and (11" and inperting
“applicable under paragraphs (21 3y, (12xC, (13nB)1, and (14nCr",

SEC. 815, REPORTS TO CONGRESS REGARDING AFFORDABLE NOUSING

PROGRAM.

Section 21At¢) of the Federal Home Loan Bank Act 112 US.C.
1441atcn is amended by adding after paragraph (14) (as added by
section 515 of this Act) the following new paragraph:

“t15) REPORTS TO CONGRESS.—

*1A) IN ceneraL—The Corporation sha!l submit to the
Congress semiannual reports under this paragraph regard-
ing the disposition of eligible residential properties under
this subsection during the most recently concluded report-
ing period. The first report under this paragraph shall be
submitted not later than the expirntion of the {-month .
period beginning upon the conclusion uf the first reporting
period under subparagraph 1B Subseyuent reports shatl be
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submitted not less than every 6 months after such expira.
tion.

1B} REPORTING PERIODS.—For purposes of this paragraph,
the term ‘reporting period’ means the G.month period for
which a report under this paragraph is made, except that
the first reporting period shall be the period beginning on
the date of the enactment of the Financial Institutions
Reform, Recovery, and Enflorcement Act of 1989 and ending
on the date of the enactment of the Resolution Trust Cor-
poraticn Refinancing. Restructuring. and Improvement Act
of 1991. Each successive reporting period shall begin upon
the conclusion of the preceding reporting period. ’

“IC) INFORMATION REGARDING PROPERTIES soLp.—Each
report under this paragraph shall contsin information
regarding each eligible residential property sold by the
forporltion during the applicable reporting period. as fol-
ows:

“ti) A description of the property. the location of the
property, and the number of dwelling units in the
proqgr_tly. .

“tii) The appraised value of the property.

“tiiil The sale price of the property.

*tiv) For eligible single family properties—

“¢tI) the income and race of the purchaser of the
roperty, if the property is sold to an occupying
ousehold or is sold for resale to an occupying
household: and
“(I1} whether the property is reserved for resi-
dency by very low- or lower-income families. if the
property is sold for use as rental property.

“tv) For eligible multifamily housing properties. the
number and percentage of dwelling units in the prop-
erty reserved for occupancy by very low- and lower.
income families. :

“tvi) The number of eligible single family properties
sold after the expiration of the offer period for such
properties referred to in paragraph (21B),

“tviit The aumber of eligible multifamily housing
properties sold after the expiration of the periods for
such properties referred to in subparagraphs 1B) and
(D) of paragraph (3). .

“iD) NUMBER OF PROPIRTIES WITHIN winpows.—Eac!
report under this paragraph shall contain the following
information:

“tiy The number of eligible single family properties
for which the offer period referred to in paragraph
(2xB) had not expired before the conclusion of the
applicable reporting period tor had not yet com-
menced ).

“tiit The number of eligible multifamily housing
properties for which the Y-day period referred to in
paragraph t4xB1 had not expired before the conclusion
of the applicable reporting period tor had not yet com-
mencedl.”.
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KEC. £17. DEFINITIONS.

Section 21Arcx® of the Federal Home Loan Bank Act 112 USC.
1441aicn91), as amended by sections 501 and 504iaxl) of this Act. is
further amended—

1+ by striking subparagraph (A} and inserting the following
new subparagraph:

*tA) ADJUSTED INCONE AND INCOME.—The terms ‘adjusted
income’ and 'income’ shall have the meaning given such
t;?' in section 3ib) of the United States Housing Act of
1935."";

12) by redesignating subparagraphs tD) through (P} as sub-
paragraphs (E) through (Q), respectively: and

1) by inserting after subparagraph (C) the following new
lubpar'a%raph:

*tD1 ELCISLE CONDOMINIUM PROPERTY.—~The term ‘eli-
gible condominium property’ means a condominium unit,
as such term is defined in section 604 of the Housing and
Community Development Act of 1980 :

“ti) to which the Corporation acquires title in its
corporate capacity, its capacity as conservator, or its
capacity as receiver (including its capacity as the sole
owner of a subsidiary corporation of a depository
institution under conservatorship or receivership,
which subsidiary has as its principal business the
ownership of real propertyt and

“tiit that has an appraised value that does not exceed
the applicable dollar amount set forth in the first
sentence of section 203(br2 of the National Housing
Act «without regard to any increase of such amount for
high cost areas).”.

SEC. 18, RISK-WEIGHTING OF ROURING LOANK FOR PURPOSER (F CAP-
1ITAL REQUIREMENTS.

tar SinaLE Famiy Housing Loans. =
111 50 PERCENT RISK-WEICHTED CLASSIFICATION =
ta) IN cexeraL.—To provide consistent latory treat.
~ ment of loans made for the construction of !’i&gle family
housing, not later than the expiration of the 120-day period
beginning on the date of this Act each Federal banking
agency shall amend the regulations and guidelines of the
sgency establishing minimum acceptable capital levels to
provide that any singie family residence construction loan
described under subparagraph (B! shall be considered as a
loan within the 50 percent risk-weighted cltefory.
(B) ReQuireMENTS.—Subparagraph (A) shall apply to any
construction loan-— i
tit made for the construction of a residence consisting
of 1 to ¢ dwelling units;
(ti) under which the lender has acquired from the
lender originating the morigage loan for purchase of
:he residence. before the making of the construction
oan -
tl) documentation demonstrating that the buver
of the residence intends to purchase the residence
and has the ability to obtain s morigage loan
sulficient to purchase the residence: and

ra e emma e e e A g e—— ———— s ¢ .
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(1]} any other documentation from the mortgage
lender that the appropriate Federal banking
agency may consider appropriste to provide assur-
ance of the buyer’s intent to purchase the property
;includin: written commitments and letters of

ntenty

{iii? under which the borrower requires the buyer of
the residence to make a nonrefundable deposit to the
borrower in an amount (as determined by the appro-
priate Federa) banking agency) of not less than 1 per-
cent of the principal amount of mortgage loan obtained
by the borrower for purchase of the residence, for use
in defraying costs relating to any cancellation of the
purchase contract of the buyer; and
. tivi that meets any other underwriting characteris-
tics that the appropriate Federal banking agency may
establish, consistent with the purposes of the minimum
acceptable capital requirements to maintain the safety
and soundness of financial institutions.

(2) 100 PERCENT RISK-WEIGHTED CLASSIFICATION.—Not later
than the expirstion of the 120-day period beginning on the date
of this Act each Federal banking agency shall amend the regu- -
lations and guidelines of the agency establishing minimum
accepiable capital levels to provide that—

tA) any single family residence construction loan for a
residence for which the purchase contract is canceled shall
be considered as & loan within the 100 percent risk-
weighted category; and .

tB1 the lender of any single family residence construction
loan shall promptly notify the appropriate Federal banking
agency of any such cancellation.

th) MuLTiFaniLy Housing Loans.—
11150 PERCENT RISK-WEIGHTED CLASSIFICATION.—

A IN cENERAL—To provide consistent regulatory treat-
ment of loans made for the purchase of multifamily rental
and homeowner properties, not later than the expiration of
the 120day period beginning on the date of this Act each
Federal banking agency shall amend the reguiations and
guidelines of the agency establishing minimum acceptable
capital levels to provide that any multifamily housing lcan
described under subparagraph (Bl and any security
collateralized by such a toan shall be considered as a loan or
security within the 50 percent risk.weighted category.
| (B ReQUIiREMENTS. ~Subparagraph (A) shall apply to any
oan—

tit secured by a first lien on a residence consisting of
more than 4 dwelling units;
tiit under which— . )

{1) the rate of interest does not change over the
term of the loan. (b) the principal cbligation does
not exceed 80 percent of the appraised value of the
property. and (c! the ratio of annual net operating
income generated by the property ibefore payment
of any debt service on the lcan) to annual debt
service on the loan is not less than 120 percent; or

11 the rate of interest changes over the term of -
the loan, tb) the principal obligation does not
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exceed 75 percent of the appraised value of the
property. and ¢! the ratio of annual net operating
income generated by the property (before pavment
of any debt service on the loan) to annual debt
service on the loan is not less than 115 percent:
tiiit under which—
I+ amortization of principal and interest occurs
over a period of not more than 30 vears;
i{[I+ the minimum maturity for repayment of
principal is not less than 7 vears: and
il timely payment of all principal and interest.
in accordance with the terms of the loan. occurs for
a period of not less than | year; and .
1ivt that meets any other underwriting characteris-
tics that the appropriate Federal banking agency may
establish, consistent with the purposes of the minimum
acceptable capital requirements to maintain the safety
and soundness of financial institutions.

121 SALE PURSUANT TO PRO RATA LOS5 SHARING ARRANGE-
MENTS.—Not later than the expiration of the 120-day period
beginning on the date of this Act. each Federal banking sgency
shall amend the regulations and guidelines of the agency
establishing minimum acceptable capital levels to provide that
any loan fully secured by a first lien on a multifamily housing
property that is sold subject to a pro rata loss sharing arrange-
ment bv an institution subject to the jurisdiction of the agency
thall be treated as sold to the extent that luss is incurred by the
purchaser of the loan. For purposes of this paragraph. the term
“pro rata loss sharing arrangement” means an agreement
providing that the purchaser of a-loan shares in any loss
anv._lrred on the loan with the selling institution on a pro rata

asis.

13) SALZ PURSUANT TO OTHER ARRANCEMENTS FOR LOSS.—Not
later than the expiration of the 180-day period beginning on the
date of the enactment of this Act, each Federal banking agency
shell amend the regulations and guidelines of the agency
establishing minimum acceptable capital levels to take into
account other loss sharing arrangements, in connection with
the sale by an institution subject to the jurisdiction of the
agency of any loan that is fully secured { a first lien on
multifamily housing property, for purposes of determining the
extent to which such loans shall be treated as sold. For purposes
of this paragraph, the term “other loss sharing arrangement”
means an agreement providing that the purchaser of a loan
shares in any loes incurred on the loan with the selling institu-
tion on other than a pro rata basis.

11 APPROPRIATE FEDERAL BANKING AGENCY.—For purposes of this
section. the term “'Federal banking agency” means the Board of
Governors of the Federal Reserve System. the Federal Deposit
Insurance Corporation, the Comptroiler of the Currency. and the
Director of the Office of Thrift Supervision.

SEC. S8, APPLICABILITY, )

The amendments made by this title shall not apply to any eligible .
residential property or eligible condominium property of the Resolu-
tion Trust Curporation. that is subject to an agreement for saje

‘.
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entered into by the Corporation before the date of the enactment of
this Act.

TITLE VII—APPRAISAL AMENDMENTS

SFC. 701 REAL ESTATE APPRAISALS.

1a) CerTiniCATION AND LicEnsSING REQUIREMENTS.—Section 1116 of
the Financial Institutions Reform. Recovery. and Enforcement Act
of 1989 112 U.S.C. 3345 is amended by adding at the end the
following new subsection: :
. &) AUTHORITY OF THE APPRAISAL Suscommitree.—The Appraisal
Subcommittee shall not set qualifications or experience require-
ments for the States in licensing real estate appraisers. Rec-
gmmendatiom of the Subcommittee shall be nonbinding on the
tates.
th) Use or State CerTinep aND Statr LicENSED Arpraisens.—
t1 EFrecTive DATE ror USE.—Section 11i1%anl) of the Finan-
cial Institutions Reform. Recovery and Enforcement Act of 1989
(12 U.S.C. 3348tak1lh is amended by striking “July 1, 1991" and
inserting "December 31, 1992".

12 EXTENSION OF EFFECTIVE DATE.—Section 111%b! of the
Financia! Institutions Reform, Recovery. and Enforcement Act
of 1989 (12 U.S.C. 3348b1t is amended—

1A) in the first sentence. by striking “leading to inordi-
nate delays” and inserting ", or in any geographical politi-
cal subdivision of a State, leading 10 significant delays™; and

(B in the second sentence, by striking “inordinate” and
inserting “'significant”.

Specker of the House of Represeniatives.

Vice President of the United States and
President of the Senate.



