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addition to any audit allthority available to the Comptroller 
Generalllnder other provisions of this Act or any other law. 

(3) RIGHTS OF ,ICCESS. EXAMINATIO.\·, AND COP}·I.\'G.-The 

Comptroller General, and any duly authorized representative of 
the Comptroller General, shall have access to, and the right to 
examine and copy, all records and other recorded information 
in any form, and to examine any property, within the possession 
or control of any agency or person which is subject to audit 
under this section which the Comptroller General deems rele
vant to an audit conducted under this section. 

(4) ENFORCEMENT OF RIGHT OF ACCESS.-The Comptroller 
General s right of access to information under this section shall 
be enforceable pursuant to section 716 of title 31, United States 
Code. 

MAINTENANCE OF CONFIDENTIAL RECORDS.-The provisions 
sec •. tun 716(e) of title 31, United States Code, shall apply to 

\;·"I!OI71U·lClOln obtained by the Comptroller General under this· 
section. 
1211. AMENDMENT RELATED TO THE HART·SCOIT·RODINO ACT. 

.' Section 7A(c) of the Clayton Act (15 U.S.C. 18a(c)) is amended
(l) in paragraph (7), by inserting "section 10(e) of the Home 

Owners' Loan Act," after "transactions which require agency 
approval under':' and 

(2) in paragraph (8), by striking out '~ section -'103 or -'108(e) of 
the National Housing Act (12 U.S.C. 1726 and 17300), ': 
1215. CAPITAL AND ACCOUNTING STANDARDS. 

the end of the I·year period ·beginning on. the date of the 
'uu:tm,mt of this Act, each appropriate Federal banking agency (as 

_defined in section 3(q) of the Federal Deposit Insurance Act) shall 
establish uniform accounting standards to be used for determining 

~ the capital ratios of all federally insured depository institutions and 
,.., for other regulatory purposes. Each such agency shall report annual
..;..ly to the Chairman and ranking minority member of the Committee 

on Banking, HousiTl&..Q.ncL Urban Affairs of the Senate and the 
Chairman and ranking minority member of the Committee on 
Banking, Finance and Urban Affairs of the House of Representa 
tives any differences between the capital standard used by such 

~'agency and capital standards used by any other such agency. Eacf. 
such report shall contain an explanation of the reasons for any dis 

4ii.-'crepancy in such capital standards, and shall be published in tit. 
- Federal Register. 

SEG. 1216. EQUAL OPPORTUNITY. 
... , (a) IN GENERAL.-For purposes of this Act, Executive Order Num 

bered 11478, providing for equal employment opportunity in the Feri 
·..oIllIilt.erat Government, shall apply to- . 

.. 
(l) the Comptroller of the Currency; 
(2) the Director of the Office of Thrift Supervision; 
(3) the Federal home loan banks; 
(4) the Federal Deposit Insurance Corporation; 
(5) the Oversight Board of the Resolution Trust Corporation; 

and 
. (6) the Resolution Trust CorporatioTL 
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(bJ AFFIRMATIVE PROGRAM FOR EQUAL EMPLOYMENT OPPOR '. 

Tl'.-For purposes of this Act, sections J and 2 of Execut;c'e [/ /' 
Numbered 11478, providing for the adoption and implenzental; rc "', 
equal employment opportunity, shall apply to the Federal Na I on Of 

Mortgage Association and the Federal Home Loan Mortgage C~rnal 
ra~~ ~ 

(C)-SOLICITATION OF CONTRACTs,-The Federal Deposit Insum 7 
Co!poration, the Comptroller of the Currency, the Director of m: 
Office of Thrift Supervision, the Federal Housing Finance Boafd. 
the Oversight Board of the Resolution Trust Corporation, andJt~ 
R~olution Trust Corporation shall each prescribe regulations to es 
tablish and overs~e a ~inority outreac'! program within, each 8uch 
agency to ensure Incluswn, to the maximum extent posSible of mi ' 
norities and women, and entities owned by minorities and 'wol1ze~ ;' 
including financial institutions, investment banking firms, uruJir: 
writers, accountants, and providers of legal services, in all contracta 
entered into by the agency with such persons or entities, ·public II .. '" 

private, in order to manage the institutions and their a8set$'r~ 
w,hich the agency is responsible or to perform such other functioTl$ 
authorized under any law applicable to such agency. : 

(d) REPORT TO CONGREss.-Before the end of the 180.ooy period 
beginning on the date of the enactment of the Financial InstitutioTl$ 
Reform, Recovery, and Enforcement Act of 1989-

(1) the Federal Deposit Insurance Corporation; 
(2) the Comptroller of the Currency; 
(3) the Director of the Ofrzee of Thrift Supervision; 
(5) the Federal Housing Finance Board; ,a 

. (6). the Oversight Board ,of, the Resolution' TrUst CO/POnit~q 
(7) the Resolution Trust Corporation,' ,~ , 
(8) the Federal Home Loan Mortgage Corporation; and . 
(9) the Federal National Mortgage Association, 

shall each submit to the Congress a report containing a complete de
scription of the actions taken by such agency pursuant to subsec
tions (a) and (b) and such recommendations for administrative and 
legislative action as each such age,{Y mqy determine to be appropri- ,_ 
ate to carry out the purposes of suc subsection, 
SEC. 1217, NeVA POWERS AS LlQVIDA TlNG AGENT AND CONSERVATOR. 

(a) IN GENERAL.-Section 207 of the Federal Credit Union Act (12 
U.S.C. 1787) is amended-

(1) in subsection (a), by striking paragraph (2) and by redesig
nating paragraph (3) as paragraph (2); 

(2) by striking subsections (d) and 0); 
(3) by redesignating subsections (b), (c), (e), (f), (g), (h), and (iJ 

as subsections 0), (k), (1), (m), (n), (0), and (p), respectively; 
(4) by inserting after subsection (a) the following new subsec-

tions: ,"* 
"(b) PoWERS AND DUTIES OF BOARD AS CoNSERVATOR OR LIQUI' 

DATING AGENT.-
H(1) RULEMAKING AUTHORITY OF BOARD.-The Board may pre' 

scribe such regulations as the Board determines to be appropri' 
ate regarding the conduct of the Board as conservator or lIquI' 
dating agent. 

H(2) GENERAL POWERS.- ... 
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Gnt i~undrtd ~tcond o:ongrcss of tht tiniud ~tatcs of £lmmca 
,\T TI .. : .'IRST ~.:!'SIllS 

11':1"" ""tll,,./,I,,, ,I,,,. I."i,..-"j II ".I,I .• ~,,,,, all TI",,,,",,.,-o II,,· 1/,;,." tI".,- I~r J""""". 
1m,. 11"",,",,,d nin,. 1t" .. ",,,,,1 nl,,1 "1,,,.'.'· .. .,.,. . 

. ::In :;Itt 
To P"V". (undina (or II,. I'P"OIvtton 0( r.i&.cl INniftD DMOC'ialionl and .'Mkina 

capital for , ... IWAolution Trul' c..'orpontlion. '10 ,",runu,. dw Ck"'""'tI'hi ... rd 
and the- ~Ullon Trim «'.wpuration. and (or ad .... ' PUrpwtl"f. 

& it rnnl'lrtf b ... Ih, &nal, and H .. uw of R,p...wnlaliIYII ",. Ihr 
Unil",1 SIIII". .. {A.m,rilv In (.', ___ a_mbled. 

~t;ITIIIS 1."""RTTm .. ~ 
Thi. Act may be eilf'd as Ih ... R .... lulilln Trust Co....,nlli"n 

R .. finnndnll, R ... truclurinll, and Impru .... m.nt Act of I!ml". 

TITLE I-RESOLUTION TRUST 
CORPORATION REFINANCING 

~t;1". lal. TIIRnT Rt;""IJTIIIS t'I'SIIISI: PRlln"IIIS,," 

s.ction :!IA'i' of the Ff'deral Home .Loan Bank Act '12 US.C. 
U~la'i" is anlendf'd by ndding at th. end the followin, new parD' 
I/raph: 

",:1. ADDITIONAL ISTIltIN n'NDINn.-ln addition to amounts 
pro\'idf'd under pal"llllraph '2', the Secr.tary of the Treasury 
.hall provide to the Corporation such .um. BI ma~' be nPCeSlll~' 
"lit to ueef'd $2;; billion to ear~' out the purposee of this section 
until Allril I, I!~IC. 

""I', I": .. \I'I~"~T~":~T HI' IIIHt:tTUR lit' Tan: II ... ·ln: lit' TlIHltT 
,,1·I't:H\·I""IS. 

s.ctiDn II'e.Ii.B, of the Ff'dernl o.posil In.urance Act ,12 U.S.t'. 
1~~I.e"i.R" i. om.ndf'd 10 rend as rollo .. ·.: . 

"'B. Rr.('E,vER.-When .. ,'.r the DirrctDr of the Office of 
Thrifi Supervision nppoinl' a receivpr under the provi.ion. 
III" section r.d.~.c, of the Home Owners' Loan Ael for the 
purpuse 01" liquidation or windinj( up an~' I8vinlll lISIDCia, 
tion's alTairs-

"'i' before Oc:tober I. I!I!!:I, the R...,lutiDn Tru.t ('Dr, 
poration sholl be appointed: 

"'ii' after ~ptember :IU, I!I!I:I, th. R...,lution Trust 
CorporntiDn shall be nppointf'd if the ReaolutiDn Trust 
Corporal ion had been plaef'd in control of the dppoai, 
tury institution at tiny tim .. un or beror. such dot .. ; und 

"'iii' art.r ~ptember :111, 1!I!':1. th. ('Drporation .hall 
"" nppoinlPd unless the ReaolutiDn Trult CDrporalilln 
i~ rKluired tu b@appointPd undt"r dau .. 'iil .... 

!'i.:'" In:t .• :xn:~lO\IU~ nt' Ht:"'04 ".1 Tin' "kn'T f ·UMI"IH.\TIU~ 'U'T" ',. 

'11' IN GF.SF.R4L.-St-..-liDn :!IA.b.:ClA.jj. "I' Ih~ Ff'dprol lI11m~ 
Lann 8;,nk ,\<1 'I:! U.S.c. I U ID'b'''' A. ii. II" i. :lmf'ndf'd 10 .. 3d ... 
lulluw,.: 

.... 



"'ii' ror which a conRn'alor or ~i\·.r is appoinlf'd 
after OeCPm~r :11. Willi. and ~fore Octo~r 1. Il~I:1 

. lincludinc any institution dHCribPd in parqraph 1611:'. 
Ib' CONTlNt:ATION or liTe RECEIVERSHIP OR ~"oNSEIIVATORSHIP.

Seclion ~IA'b • .;, or the Ff'dPral Home Loan Bank Act II:! U.s.C. 
U4Ia,b.611 is amendf'd 10 read as rollows: 

"161 CONTINUATION or liTe RECElVEllSHIP OR CONIEII, 
VATOUHIP.-Jr the Corporation is appointPd as con"n'ator or 
~iver ror any insurPd depositorY inatitution dncribed 
in paragraph ,3.1.' ~rore Oct~r I, 1!I9:I, and a con .. n·ator or 
rpcpiver is appointPd ror .uch in.titution on or after .uch date, 
the Corporation may ~ appointf'd as con .. rvator or receiver ror 
such institution on or arter Oct~r I, 11193:', 

M.:t'. ,01. TF.RMIS.\T!IIS flF FlIll HIIRRenns/: AITlrIlRm'. 

Section 21'1"2, or Ihe Ff'deral Home Loan Bank Act II:! U.S.l'. 
1441'1"211 isamendf'd to read as rollows: 

.. ,:!, TEIIMINATIOS or aOIlllOWINO A~"THORITY.-No obligation 
or the Financing Corporation shall ~ iuuPd art.r the date or 
.nactment or the Resolution Trusll'orporation Thrirt o.posilor 
Prol~ion Refinance Act or Ill9l:' . 

... :t·. I'll. HF.QI"IRF.'IF.l'T Til ".\1" RTt· .·IIRKISt: t'''PITAL IIF.NT RF.FUU: 
THAS ..... :RRISI: .,,'SIIII Til RF..'lIRP. 

Section :!IA'0'2, or the Ff'deral Home Loan Bank Act II:! U.S,C, 
U4Ia'u.:!11 is amendf'd by in .. nin, arter "Thereafter" the rollow, 
ing: ". ir Ihere are no Iiabiliti .. or the Corporation oUlltandin,:'. 

".:/'. I'''. HT!' H.:""HT!O liS .\~~.:T ".\1 •• ;,(, I.II.\SI< ... :\1·R.:11 11" .\ ...... :T!C. 
HI'IH:t.'nI. ASIIIITIIF.R MUT.:R. ... 

la' QUAIlTERl.Y REPOIITS.-Section l!IAlk'i' or the Ff'deral Home 
Loan Bank loCI 112 U.S.C. U41alk,ill is amendf'd 10 read as rollo .. ·.: 

",i, QUARTEIILY REPOIITS.-Not loter Ihan Mar :11, AUl!ust :11. 
Soyem~r :10. and the last day or February 0 each ~ear. Ihe 
Corporation shall submit a repon to Ihe Committee on Bankina. 
Fin .. nce and Urban Arrairs or th. House or RepreoentAti"" and 
the Committee on Banking. Housing, and Urban Arrairs or the 
Senate containing the rollowing inrormation ror the quaner 
~ndinll on the last day or th. month endina ~rore th. month in' 
which such .. pon is requirf'd 10 ~ submiUf'd: 

"'A' ASSET !ALES.-The repon shall contain Ihe rollo"'ing 
inrormalion wilh respect to assets or institutions describPd 
in subsection ,b.:!.A' which w.re disposPd or by the Cor, 
poration durinathe quarter coverf'd b,· the repon: 

"'i' The lotal amounl or Ihe actual l1li1 .. or assell 
durinl! Ihe quaner. 

"'ii' The "nlue or Ihe _" AI delerminf'd on the 
basis Dr the amount at which each such _t was 
accountf'd ror on th. books of th. institution. 

"liii' The fair market "alue of Ihe usets as "timalf'd 
b~' th. Corporat ion ror purposes or securing amounls 
borrowf'd rrom the Ff'deral Finnncinil Bank by Ihp 
Curporation. ~. 

"'i,·' The nI'l reto"pry on .. ""'I sal .. durinlf Ihe 
qUDn.r. 

""., A sublotal or th. "nlul' IIr Ihe assets disposPd uf 
durinK thE' "IUaMt"r in ,":u.·h (If thl' lollo .. ·insr catt'2orit"fl: 



II. R. :11:\0".-:: 

"'I' Cosh Ilnd securiti ... 
"'II' ~lortllaK. loanl tor I· 10 ~·famil~· d .. ·.llinp. 
",III' Con.truClion and land lonn •. 
"'IV' Ot her mortlllllle loana. 
",V,Conlum.r loan •. 
",VI' Comm.rciaIIOllnl. 
",VII' R.al .. tal. o,,·nl.'d _ •. 
", \'111. Ot her __ II. 

"'B' Al'crtOS s,u-a.-Th. repclrt lluall contllin informa· 
tion r.,arding auction 181 .. of RTC _II. indudinc the 
followin, information: 

"'I' The date and location of each auction IOle durinll 
I hI' qUDrt.r. 

"'ii' Th. totDI \'Dlue of the sal .. of _II ... Id durin!! 
an auction durinll the quarter. 

"'iiil The lutnl \·Dlu. of DlMtllOld at eDch auction, 1\8 
del.rminl.'d un the bllli. of the amuunt nt which each 
,uch _t "'1\8 accuuntl.'d for on the buoks 01' th .. 
inltitution. 

"'iv' The totDI fair market vDlue of _tllOld at each 
auction. os l"IlimDl1.'d by the Corporation. 

".\., The totDI DctuDI sellinll price of :IlIoet • ..,Id 
durinll each nuction held durinll the qUDrter. 

". vi' The nel rt'CQ\'ery ur 1011 UII ...... lIlUld durinll an 
auction during the quarter. by ca~!II0ry Ii.tl.'d in 
subelauses • I. through' V lit of clause 'VII'. 

"'vii' A .ubtolal ofth. \·alu. ol'th. DsaetslOld durinll 
Dn auction durin!! Ih. qUDrler in .ach uf the r"lIowinll 
C'3teaori .. : 

"I I, Cuh Dnd securities. 
"'II' ~lortKal!e loan. for I· to ~.famil~· d .... llinll •. 
",III, Construclion Dnd IlInd lonn •. 
", I\,. Other m"rtlllllle luana. 
",\" Conlum.r luans. 
", VI' CommerciDI lonnl. 
", VII. Relll .. IDI. own,od ,.-IM. 
",VIII' Other IISIet •. 

"'CI FEDEIlAL FIN4NCINC .... NK L04N WT4TUI.-The report 
shall contain lhe following information with respect io 
loans from lhe Fl.'deral Financinll Bank to lhe Corporalion: 

"'i' Th. lotal amounl "I' loana oUlllDndiftl( al tho' 
beIIinninR of the quarter. 

",ii' The 10lDI amount of IUllnl "rillinDtl.'d·durinll the 
quarter. 

"'iii I The total Dmount uf loon. r .. p.~id durinll th .. 
quart.r. 

"'iv, Th. 10tDI Dmount uf lonnl uutsl1lndinR nl th .. 
.. nd or Ih. qUDrter. 

"'0' Sr.LLF.R nN4N(,INc.-The ",port .hall conlain 
infurmation rt'lIillrdinll the C"rpurntion', use of ... 1I .. r 
linllncinll to·.n<'Ournlle the ... ~I .... ,,1'111 .... 10 durinlli Ihe qu"r· 
t.r. im.:ludimc thl' follu""in,,: 

",i' A 101,,1 ,,\' th .. amounl "I' rund. u....t rur .. ·II,'r 
tinnnt"inil purpoM'!l durinw: tht, ~uurtl"r. 

",ii. The numtwr of aVI,licotiuns recPin·d b~' thl'Ct_r.-, 
purntinn whh.'h r~u"uod !&t·lIt'r linnnciru:. 



.. 

II. R. :a:::.-./ 

"'iii' A bn",kdown or I'" 1"Pf' or o.sell IOld. accord· 
inll 10 Ihe calegories lilted In .ubcloUIH ,II throuRh 
,\'1111 ur lubpar8llraph 'BNviil. 

", i~ I I'roj«tiuns of the tOlalamount or .. lIer financ· 
inl( ... hich will be needed durina: Iht' .u."Cftodillll :! lIuar· 
lers:·. 

'bl SEMIANNl:AL REPOIIT ON :-;ATIONAL AND REGIONAL ADVISOIIY 
BouDS.-Section 2IAlk.~.BI or the Federlll Home Loan Bank ACI 
'I:! US.C. IHIII,k'~'BIIII amended-

'II by striking "and" at the end or ria .... ,iii .. 
'21 by IIrikin:r the period at the end or cia .... 'ivland iflRn· 

inlt ": and": an 
':1' by in .. rtinll aller rlau .. ,ivl the rollo ... inll ne ... rlau .. : 

"'VI descriptionl or the operationl and aC'livities or 
the national and ,,"ional advilOry boards established 
under lubsection ,d, and financial .tatementl detailinll 
the expen ... ofluch boards .... 

'C' RTt' AND O,·r.R5ICHT BoAIID B~'IIG"" RE,nIlTl.-S«tion :!IA'lc:1 
or the Federal Home Loan Bank ACI' 12 US.C. IHla,kll il amended 
by addinll at Ihe end the rollo ... inl n.w parDllraph: 

"'1111 B~'DCET IIEPOII1lI.-
"'AI IN CENERAL-Berore Ihe end or each cal.ndar quare 

t.r, the Ov.rsight Board and Ih. Corporal ion Ihall lubmil a 
report 10 the Comminee on Bankinl/. Finance and Urban 
Alfai ... or the House or R.pr ..... ntati,· .. and IheComminee 
un Bankin!!. flousing. Dnd Urban Affairs or Ih. ~nale 
containinll the compl.le annual budRl'I. as appro"l'd b,· I'" 
Ov.rsillht Board. • 

",B' ACTIVITIES IIELATINII TO 'HASINC Ol'T liTe "I'EII' 
ATIONs.-8eJtinninp: with Ihe rePcOrt due in the III quaner 
of I!I!I~. the repon Ihall includi information on Ihe Cor· 
poration'l activities to phase dO"'n ill operalionl and 
rl'duce the number of .mployees Hnd Ih. amount of office 
space nnd other ov.rhead as the Corporal ion completes itl 
duties und.r this seclion and approuches terminal ion.". 

'dl F..,rwyF.F. Rr.POIITI.-Seclion 21A,kl ol'th .. Federal Home Lonn 
Balik Act 012 U.S.C. U~la'kll is amended b~' in .. "inll arter pam· 
IIraph , 1111 'as added by subsection 'c' or thil ..-clion' Ihe rollo"'inll 
n .... parDllraph: 

"'III r.MPI.oyr.r. 1Ir.1'I>1I1'5.-The Corporal ion Ihalliubmit .. mi· 
annual reports to the Committee on Bankinll. Finance and 
Urban AUairs or Ih. House of Repr .... ntoli\·" and Ihe Commil' 
tee on Banking. HOUling. and Urban Affairs of the ~nQle 
c:unlaininll( the fullowinR information: 

"'A' Th. total number of emplo~'''''' uf the o.·ersil/ht 
Board and the total number of indh'iduals pt'rrormillll se .. ·· 
ices directly on behalf or Ihe Corporation. 

", B, The lotal number of indi,·idual. perrormin!! se,,·i.,..,. 
fur the Corporation us an .mploy ..... OJI' the Ft'CIerul Depot'it 
Insurance Corporation or an~' other onncy. includinll Ihe 
l;ov.rnment Accountin!! Olnce nnd the number frum e"ch 
!'uch allenC'~·. 

"'C, The t'''al number of indh·idunl. l'mployed in each job 
c1aA.f4ifirntion und ,"mplo~·ment. "tutUI'. includinl .~plo~·-. 
ment on n ten\pur:\r~' baJ..s IIr for un iUlrt't'd upon .,.,.ud ul 
time.", 

ltol S.'rl'u:Mt:STAI, USAl"OITr.n F"ISA!II('IAI. ~TATr.~'t:Nnc.-



'I' I:-ITF.R'M r'''Ase'AL ~"ATF.MF.NTII.-~inn 2IAlk':;' of th .. 
Federal Home Loan Bonk Aet '12 U.S.C. IHlalk."" i. am .. nded 
b~' insertinll at th .... nd th .. followinll' n .. w lubparagraph: 

",C, SL'PPLEMESTAL UNAUD'TED r'''''Nr'AL STATEMENTS.
In addilion to tho annual .. port rpquir.d und .. r parallraph 
I~'. the (h· .... ighl Board and th .. Corporation .hall .ubmit 
to the L'ongl'PSS. not later than s..pt .. mbPr :111 of .. ach cnl· 
.. ndar ~· .. ar. an unaudited financial It"t .. m .. nt for th .. I\. 
month ppriocl .. ndinl! on Jun .. :10 of luch y .. ar .... 

'2' E .. rEC"I"VE DATE.-Th .. am .. ndm .. nt mad .. by this .ubsPction 
.hall apply "'ith ""pPct to annual ... ports rpquirpd to bP 
submitted .ft .. r the .. nd or th .. !lO-da)' ppriod beeinnin, on th .. 
date ofth .... naetment or this Act. 

TITLE II-RESTRUCTURI!lJG 
PROVEllENT OF THE 
TRl'ST CORPORATION 

AND 11\1· 
RESOI .. UTION 

!lEI'. :n •. !'ToUT " .. TltE R .... "'".tTlII~ TRt·,.,. n'.I'UR.\TtflS: C111.:.· 
.:x.:n TI\'E "'·.·II·.:R. 

5Pction :HA'b.!I, or th .. Fed .... 1 Home Loan Bank Act .12 U.s.<.·. 
11~la'b.!11I i. am .. nded-

tI, in lubparagrDph ,B'. by om .. ndinll daule 'i' to ... ad lUI 
follo\\'1: 

"'i' FOIC.-Th .. Corporation .holl UBe .. mplo~·"", I .... 
I~ted b~' th .. l'urporatiun' uf th .. F,od.ral o..posit InAur. 
anCO' Corporation and the FedO'ral o..pocoit In.urance 
Corporal ion shall pro\·id .. luch pprsonn .. 1 to the ('or· 
poration for it. u .... Notwithstandinrr th .. fOrPlloing, the 
f·ed.'r,,1 o..posit InluranCO' Curporation n...-d not pro
\·id .. to th .. Corporation nny .mploy .... of th .. Fed .. ral 
Deposit Insuranc .. ('orporation who ,.'111 .mployed by 
thO' Federal o..posit InsuranCO' Corporation on the date 
of .""ctm .. nt of the Re!oolution Trust l'orpomtion 
Thrift o..positor ProtPCtion R .. fin"nCO' Aet of HilI! and 
who had not th ..... toro ... bHn provided to the Corpom. 
tion by the Fed.ral o..posit InsuranCO' Corporation. In 
addition to pprson. oth .. rwi ... ,,",ployed by thO' Fed .. rlll 
o..posit Insurance Corporation, th .. Fed .. ral o..posit 
Insurance Corporation .hall employ. and shall provid .. 
to th .. Corporation, such pprsonl 81 th .. Corporation 
may rpquest from tim .. to tim ... Fed.ral o..posit Insllr· 
anCO' Corporation .. mplov ..... provided to the Corpora· 
tion shall bP .ubj..n to th .. dir..nion and control of th .. 
('orporation and any or th .. m may bP ... turned to th .. 
Federal o..posil Inlurance Corpomtion at an~' tim .. by 
th .. Corporation in th .. discretion or th .. Corporation. 
The Corporation shall r.imbu ...... thO' Fed.ral o..pusit 
Insurance Corporation for th .. actual costs incurrpd in 
providing such .. mplo~·"",. An~' I",rman .. nt .mployee of 
the Federal o..posit Insuranc. Corporation "'ho \\', .. 
pprforminl[ sen'iot'S on bPhalf of th.'l'orl>oration imme
diQt.I~· prior to th .. dot .... f t'nactm .. "t of th .. R....,lution 
Tru.t ('urpomlion Thrill Ilto"""itor Pmtf'<:lio" R ... 



finance Act of I!"'I .hall continu .. tu!w pro\'idod to th .. 
Corporation afln that date unlpss the Corporation 
det .. rmin .. the lervices of any luch emplo~'ee to !w 
unnl'CHsnry. in which c:ute .uch .. mployee .hall !w 
rt'lurnPd to U limilar position Pf'rfurmina .. n"icn on 
!wholf of th .. Foderal Deposit Inourance Corporation. In 
any ensuint! roduction·in·force or reorganization "'ilhin 
the Foderal Deposit Insurance Curporation. any luch 
emploree shall compete with the Nlme ri,hta 01 any 
other Foderal Deposit Insurance Corporation employee. 
The Corporation may use admin;'trativ. Ie"'icn of the 
Foderal Deposit Insurance Corporation and. if it dOH 
10. shall reimburse th .. Foderal Deposit Inlurnnce Cor· 
poratiun for the actual COItl uf pro"idin, luch oervicn. 
An .. employee or officer in the executive "''''ice of the 
Federal o..posit Insurance ('orporation "'ho "'01 
penorminR lIe"'ices on behalf of the Corporation at 
I""el E-~ or abo"e immodiately prior to the dat. of 
enactment of the Rnolution Trult Corporation Thrin 
Depositor Protection Refinance Act of I!"II lhall con· 
tinue to !w assiRned to perform .u .... tantioll~· .imilar 
fe"'icn on beholf of the Curpur~tion after fuch dote 
unless the Corporation-

.. ,I, determines that the lervicea uf IIny ouch 
empluy ... are unneceuory. or 

"'II' russiRns or substantially alterathe .... pon· 
sibiliti .. or duti" of any luch .. mploy .... 

If an action descrilwd in lubclnull' ,I, or ,II' occura. any 
such emplo~'ee with at leut 211 yeora of fe,,·ice. 01 
defined by chapter >':1 or chopt ... ~~ of titll' .;. Unitod 
Stat" Code. shall !w entitled tu an annuity under 
Il'Ction ":C:II~d' or leClion "~U.b'I' uf title .;. United 
SUII" Cod ... notwithstandinl/ the fact that such em· 
ployee has not altainod the l1li" of ;~I veara or hoi 
deelined another position with the Federal Deposit 
Insurance Corporation. lind the llnnuitv uf luch em· 
ploy .. shall not !w roduced becaUll' ar the OJe of luch 
employee. The Federal Deposit Insurance Corporation 
shall reimburse the appropriate retirement inlurance 
fund fur nny increased CUltl it incurs ... a ..... ult or the 
annuilips authori7.ed pursuant to th;' clause.": and 

'2' by addinR at the end thereof the fullowinR new lubpora· 
~ruph: 

"'C' CHtEF EXECl'T!\·F. OPTtcER.-There is "tablished the 
office of chief "xeeuti"e officer of the Corporation. The chief 
e,eeuti"e officer of the Corporation shall !w appointed by 
the Pr ... id.nt. bv and "'ith the Rdvic .. nnd conlent 01' tilt' 
5..nate. lind .huil se"'e "t the pl .. "our.. uf the P""'id .. nl. ... 

l"t:l". :n:. Tt:nlsU',\I: .\SU n'St'UM:\IISf; .un:su\ .. :~"""". 
'1I' THEAHl'R\' PA\'MESTlI m Fl·sn.-s.ctiun • loa.o;.E' 01' th. Ft'<!· 

('ral o..posit Insurance Act ,I:.! U.S.C. 1~~I'D";'En i. am.ndt'<!
'I, by strikinll "1!r.I2" and insertin!! "I!r.':,": and 
f~1 by Itrikin5E "lHmr' and inH'rtinR ":!(""f', _, 

Ibl '\t"THOkIZATIOS 0' AltrRIII'RIATIU!'IIfI.-Stot."lion IIIQI';.JI of Iht" 
Ffldt'l'ul Dt-I~il In!OurDn~ ,\,,"1 II:! l'.s,t·, I ~:!lla.ti •• J II i. nnlt"nd,od-. 



H. R. :I~:t;-; 

.11 b~' Ilrikinll ··I:r.W· .ach pine. il Dp~ars and inspninll 
·'I!r.'2·': 

.:!, by Ilrikinll"llr.,:f' Dnd inspning"ll.!I:I":Dnd 
,:1, bv Ilrikinll"ll~I!I" Dnd in .. ninll":.'1""r'. 

'C' FSLIC RESOLl'TION F'l'ND.-s.clion IIA'M2.B, of Ih .. F'Pd.rul 
Deposil Insuronc. ACI • 12 U.S.C. 1~2Io'a'2.BfI il Dm,,"dPd by Itrik, 
inl"ll'lll" Dnd in .. ninll"ll~':l". 

'd' SoURCE OF F'l!NIIS.-5Pction IIA'b.~, of the FPd.rol Deposit 
Insurancp Act • I:! U.S.c. 1~21 •• b.~11 ill am.ndPd by Itriking "\!r.Il" 
and inleni", "urJ:l", 

TITLE III-REFORM OF THE RTC 
".:C', :1111 ... II .. ICT nn .. :. 

Thi. titl. maY bP citPd as the "Rf'IOlution Trwl! ('orporation 
Thrift DepositorProtPCtiun R.form Act of Ur.II". 
S.:'·. :III:!. TIIKnT m:I .. ".'TI'K PKtrTE,TIIIS Cln:IL~II;t1T "".\HII: .un:s". 

)lES.,.,. TIl HE ... :R.:St·F ... IS TilE "':11.:11.\1. 1111)1.: I .... \S II.\SK 
.\IT. 

'n' Rr.DF.S'C:NAT,oN.-Th .. Ov .. rsillht Boord, o. "tDbli.hPd bv tpC. 

tiun :!IA.a. \I of th .. F'Pd.ral 110m .. Loan a.,nk Act 0I:! (I.s.C. 
I~~ ID'o.1 II, is rPd ... illnDtPd th. Thrm o..positur ProtPCtion (h· .. r· 
siwh, Board. 

'b'IN GENEAAL.-Exe.pI as pro"idPd in lubHCtion 'c', th. FPd .. ral 
Home Loan Bank Act ,I:l U.S.C. I~:ll .t 1Pq.' ill am .. ndPd by Itrikinll 
"(h'""i,,ht Board" nch place it ap'~ars ond inseninll "Thrift 
Depositor Prol ..... 1 ion O'·.rsighl Board '. 

'c' ExrEPrIfl".-SubHCtion .b, dOf'l not app'" to leetion 2lA,k'i' 
oflh .. F'Pd~rol Hon ... Loan Bonk Act 'I:! 1l.S.<,:. i Ula,kli". 
S.:". lllJ .. \I"·"'·STAlIll.ln· lit' nlRItT 1It:t"".ITIIII "H .. naTIIIS IIU:II, 

l"1t'IIT "'UK". 

s.ction 2IA'a':!' of Ih .. F'Pd.rol Hom .. Loan Rank Act 'I:! U.S.C'. 
11~ln'o':!II i. am .. ndPd-

• I, by slrikinll "bP accountable for" Dnd inseninl7. "monitur 
Ihe operalions or': and 

,:!' oft .. r ".h"rPinafter rPr.rrPd 10 in this 5f'C\ion ... th. '('or· 
po""i,,n',:' b,· in .. rli~1! "and shnll bP accuunlnble for th. duli ... 
ussillnPd 10 the Thrift Deposilor ProlPCtion O\"prsillht Boord by 
Ihis Act:'. 

".:t'. In •. )I.:)lHr.IL~lIIr IIF Y1,RltT IIE''IISITI'R rll"TFATIfIS U\'EII!fI(;l1T 
HI'.'HII. 

5Pction :lIA'a.:I, of the F'Pd .. al Home Loan Bank Act 'I:! U.S.c. 
U~lo'o.:III is amendPd-

,I' in subpnrBllraph 'A~ 
IA) by Itriking ":i mem~"," nnd in~rtinlt "-:- m ... mbers': 
'B' by Slrikinll clause liii .. 
tel b~' rPdesiR'nstinl( deus. Ii", ns ciliUM I"it. nnd 
101 b~' in~rtinJ :tftprC'lnuSf'liilthttl"lIoVo'in,,: 

"'iii' th .. Dirf'Ctor or Ih. om.,.. III' Thrift Supe,,·i.illn: 
",i\" the Chilirpeorson uf the Sunrd of Direoccon ul" 'hI' 

F't'd.rnl Deposir Insuroncp ('url"'ra' ion: ". 
",,', thp chi.f .Xf"'Cuth". olhC't!'r of th. ("urporation: 

lind": nnd . 



·:!. in .ubpar8jlraph .E. bv .Irikinll··;t mpn,b.r"· and inlltninll 
.. ~ memb.rs". . 

".:('. :ml. IIITU:" .\~II .\lTIIIIRITU:IC lit· TIIRUT ".:I~"'ITI'R I'R'ITF.ITIU~ 
IIn:R.~"atT HI '."111. 

S«Iion :lIA'a.liI of the Federal Home Lo.,n Bank Act • I:! U.S.C. 
144Ia'a.';11 i. amended-

• I. by amend in, subpanliraph .A. to re3d III follows: 
"IA' To re"iew overall .trat .. ies. policies. ond 1001. 

established by the Corporation for ill acti,·iti ... which .holl 
include .uch item. as the Thrirt ~poaitor Protection o. .. r
.ight Board deem. likely to have a material e!Tect upon the 
linancial condition of the Corporotion. the resulUl of it. 
operations. or it. cash no .. · •• and luch ite .... as the Thrirt 
~pusitor Protection o.·enight Board deems to in,'OI"e 
substantiol illues of public policy. Aner con.ultation "'ilh 
the Corporation. the Thrifl ~poailor Prolection o.·ersillht 
Board moy require the modilicaliun of uny .uch overoll 
strat"ies. policies. and gooll and thpir impl.mentation. 
Overoll Itrol .. i ... policies. and lIonl. shall include such· 
it.m.OI-

"'i. o"eran IIrategi ... policies. and goal. for case 
resolutions. Ihe manallement ond disposition of .-tl. 
the uoe of pr;"ate contractors: 

"'ii' the Ullt of notes.l(uaronl ..... or other oblillation. 
by the Corporation; 

"liii. linancioilloais. plan •. and budlleUl; and 
"'iv' reslructurinll agreements described in .ubsec

tion ,b. IIIOS •. "; 
.:!. in subparagraph ,S'. by inlltrtinl( "linoncial plan •. budllell. 

and" after "implementation"; and 
.a. by amending subparBllraph 'C, to read as foil ...... : 

"'C. To re"iew all rules. regulation •. standards. prin
ciples. procedur ... guidelin ... and stalements that may be 
adopted or announced b .. the Corporation. The provi.ion. of 
Ihis subparagraph Ihall not apply to internal administra
tive policies and procedu ... 'includinll .uch matters QI 
personn.l practices. di,·i.ions and o,!:anization uf lIamnll. 
delellations of authorit'·. and practices ... pectinll da~·-t()o 
da~' administration of the Corporation'l afTairs. and deter· 
minations or actions described in PIIrqraph tI" of this 
.ubsection; 

Prnt·id~d. That if the Thrirt ~positor Protection Oversight 
Board requi ... Ihe modilication of any overall llrot .. ies. poli
cies and goals. it .hall. within ;10 days of the dote at which it 
directs the RTC make such modification. pro"ide the HoUllt and 
Mnate Sanking Cummittees ... ·ilh an explanation that identili .. 
which ground justilies the review and lIi .. ing re3lOn. why the 
modincation is necessary to latisfy th ... llround ..... 

~.:I·. l.lII. I.I~IIT.\TIIIS. co.· ,\lTIIIIMITl' .... TIIMUT "':"""IT"R I'M .. T.:I', 
TillS .. n:R.~";IIT I",,\MII, 

S«tion :!IA'a'~'A. of the Fedprnl Hun1l' I.uan Bonk Act .I:! 
U,S,c. IIHa'u.~.AII il amended-

'11 h~' Ilrikin .. "'il in\'ulvin,," :lnd inl't"nin, "in\'uh'inl' d,'l: 
lind 



· . 

H. R. ;U:I;-..... !I 

,:.!, by liriking "provide K"neral policies nnd procedures" nnd 
inRning "review onrall Ilrategi .... policies. and lloals estllb
lilhed b~' the Corporation". 

"F.t·. !lOT. IIPF.S 'IIF.F.TISI:K. 

s.ction 2IA'cllO'orthe Federal Home Lonn Bank Act .I:! U.s.C. 
IH la'crlO" il amended-

,II by IIrikinll"4" and inRninc"S": and 
,:.!I by adding a sentence at the end. to read .. folio .. .., "The 

Thrin Depositor Protection Overs;,ht Bonrd lhall maintain a 
traftlCript of its open meetinp .... 

"FA'. __ IITR.\TFA;!(· PI.AS. 

s.ction :.!IAIarIHAI of the Federal Home Loan &nk Act 'I:! 
l'.S.C. 1441a'a114rAII itllmended to .. ad as rollo .... : 

",A' IN CENEItAL-The chief executive officer of the Cor· 
poration it authorized to implement the Itrategic plan for 
c:onductinK the Corporation'l functionl and activiti .. 
lubmitted bv the former (h'ersight Board to the Co"l'"l. 
dated December 31. 1989 .... 

... :t·. !IIJI. !IIASAI:t:!IIE!Io'T ASP DI'TIF.II IIF TIlt: RF.IIt.I.I'TIIIS TIII'IIT (·UII. 
''CIR.\TIIIS. 

lal MANACI)fINT.-Sec:tion 21AlbrirCI of the Federal Home Loan 
Bank Act 112 U.S.C. 1441albrirCII it amended to read as rollo ... ., 

",C' lIfANACEMENT aY CHIEr EXECUTIVE OrnCEIt.-The 
Corporation Ihall be managed bv or under the direction or 
its chief eaecutive officer .... · • 

Ibl DUTIES.-s.ction lllAlbr:IrBI of the Federal Home Loan Bank 
Act I 12 U.S.C. IHlalbl:!IBII il amended to read.as rollo .... : 

",B' To develop and establish o\'erall Itrat"lli .... policies. 
lind goals ror the Corporation,' lubject 10 review by the 
Thrirt Depositor Protection OversiKht Board pursuant to 
subRction 'a.SIAI of thilleCtion .... 

ICI REAL AND PERSONAL PItOPEltTY.-Sec:tion lllAlb.IOrEI it 
amended by adding arter "real and personal propeny." the follow. 
ing: "using any 1"lIally available private lector methods including 
without limitation. securitization or debt or equity. limited partner· 
ships. mortgnge in\'estment c:onduits. and real estate inv .. tment 
trust.:'. 
"':1'. ~I •.• \KlII.ITIIIS .,.. IIII.\RII II.' UlRt:tTIIIC." II.' TI .. : R':IIII'.I'TIIIS 

TRI'ST t·IIRPlIRATIIIS. 

s.ction 21A'bl of the F'ederal Home Loan Bank Act 112 U.S.C. 
1441a.bll is amended by striking par8l(raph ,III and re<I .. ignating 
p.,ragraphs '!h. I lUI. 11\1. 1121. I 131. and '141 III paragraphs I~'. '91. 'lUI. 
,1\ •• ,121. and '1:11. respecti\·ely. 
".:,'. ~II. 1'Clln:R." IIF (·I/IF.F F.XF.(·I'TI\·t: IIFt'ln:H .,.. Tilt: R':IIIlt.I'TIfIS 

TRn.'T '·IIHPlIH.\TIIIS: C11!'iMI·I.T.\TIII!'i. 

5Klion 2IAlb'~1 of the Federal Home Loan Bank Act ,I:! U.S.C. 
IHlulbl!III.1II redesignated. il amended-

1\ I in lubpllragraph IAI. by ItrikinK "Unl .... the (h,.,.illhl 
Boord .... cises its authority under subsection 1m' or this we· 
lion" and in~rtinl "Except ror ill chif'f eXf'Culi,,'~ orOcer": Dnd 

,21 by addinll. arter lubporollrllph 1(". Ihe ,ollo..-inll n ..... 
subporllJlraph: 



~. 
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",D, POWEllS .,F THE CHIEF Un-l'TI"E omCER.-The chi.f 
.. lOCuti.e olnc.r moy lOXereise all of the pow ... of th. 
Corporotion and oct for and on bt-hnlf of th. Corporotion. 
and mal' delet(ate luch authority. lIS de..mPd appropriat. by 
the chief executi,·. orncer. includinll the pow.r to 
lubd .. IPllat. lIuthorit~·. to peroonl d .... illnatPd b~' th. chi.f 
PXlOCuth'e olnc.r who are emplo~ ... of the FPd.rol Deposit 
Inlurance Corporation utilized oy th. l'orporation or "'ho 
provide se"'ices for the Corporation:'. 

"':1'.31:1. S.\TlUS.\I.IlI1t·"ISI; "1I\'II'OIU' HlURII. 

St-ctiun :!IA'd' of Ih. Federal HOlM Luan Bunk AI.'! 'I:! U.S.('. 
IUln'du is Amended-

.1. by rPdesillnlltinll PAra«rapha ':!'Ihroulfh '4, ... parallrapha 
,:10 Ihroullh 'ii" respecti, .. ly: 

.:!. by insercinll Alter parallnlph ,I. Ih. follo"'inll ne .. · paro· 
KrAph: 

",~, NATlnN"!. HnL'SING ADVISOIIV BOA.O.-
"'A' EsTA.LlSHMENT.-The Thrift Deposilor Protection 

Oversilht Board Ihall estAblish n National Hou,inll 
Ad.isor< Board 10 ad,·i .. the Thrift Depositor Protection 
Ov.rsillht Board on policies ond PfOllrOIN rt'lotPd to th. 
provision of affordable houling. ",8' MEMBEIISHIP.-The !liationlll Housinll Ad,·isorv 
Board shall conlilt of- . 

"'i' the SPCreta.,.· of Houlinll ond Urban De, .. lop
ment: ond 

'" ii' the chairperaon. of An~' reIIionAI ad"ilOry boord. 
establishPd pursuant to parallraph ,:11. 

"'C' !\IEETINCS.-The :-I_tional. Housinll Ad"ilUry Board 
shall m .. t 4 times a year. or more freoquent\y if requestPd 
by the Thrift Deposilor Protection (h· ... illht Bonrd.". 

~.:(". '1'. HII;n~ III' ':~II'UIn:.~ .. t·I"'S Mt'S",;'-. 

Th. FinAncial Institulion. Reform. RlOCo\'Pry. And Enforcem.nt 
Act 01 I !'~!' is amendPd-

I) I in section .&U"'~. __ 
'A, b,' Itrikinlf "of luch CorporAl ion shall be lranlfernod 

to" and insercin~ "uf the FPderAI Depueit Insuranee Cor·' 
poralion assiltnPd 10 the RPSOlulion Trult CorporAtion .hull 
be reassignPd 10 a position wilhin": And 

18, bv Itriking "of thi •• ubsection" nnd insercing "of thit 
section": and 

,:!, in aection ~O~'21-
'A' by insercinR "grade." aner "statuI. tenure:'; And '8, by insertinll "or. if the .mploy .. is a lemporary 

.mplo)· ... separaled in accordanc. wilh Ihe lern,1 uf Ihe 
Appoinlmenl" Afler "cause". 

~.:c .. '11. TI:nls .... \! •. \SIII·US'·UHms" .\"F.SII"F.ST!< TIl Till: "':III:H.\!. 
""",: IAUS N.\SK .\IT. 

s.-ctiun 21,\ "I th .. Fl'dl"rnl Hume Lonn Rank AL'I ,12 l'$.C. l~~ In' 
if nn1t"nded-

111 in lubstaC'tion fat-
IA) in pnruarnph C;I. by I'trikiruz ·'thll:!'·· :lnd in~ninll 

",b-II,"; 
IBI in parnarnph 1!'Ii~ 

, 



·i, by llriking ··'A.": .nd 
Iii. by Ilrikinjflubparaaraph 'B~ Dnd 

'C. in pllrlllfraph .1U0-
ojl by Ilriking "establish and ... vi.w Ih. (I.nnDI 

policy or' .nd in .. rting ·• ... vi.w ov.rallilral.,i ... poli· 
cies .• nd go ... eslablilh~ bv": and 

Iii. by Ilriking ··Itandards. polici'" and P~u .... 
n_ry to carry out"" and in .. rtinc ··matt ..... ~r· 
lain to"; 

'2' in lub-.ction .bo-
,A' in paragraph ,3'. b)' llrikinjf ".nd throUllh the F~· 

.. al o.posit Inluranc. Corporation lor any rf'plac.m.nt 
authoriud pu ... uant to lubeeCtion Im,f': 

I B. in paragrap'h I!I, .. redesirnat~-
Ii. by Itrtking .ubparqraph IB' and rf'desiJnatiltJ! 

subparagraphs 'C' through IN. 01 .ubparlllfr.phs lB' 
throullh .M' ..... p«tively. 

di •• n .ubparagrajlh 1M' ... rf'desi.nat~. b,· .trikinjf 
"on b.half of the f'~.ral o.poait Insurance Corpora· 
tion. acting .. nclUliv. m.nlllf .... : and .e. in paragraph III'. as redesijplat~-

.i. bv am.nding lubparagraph IA. to .... d 01 folio .... : 
"'A' STRATECIES. POUCIEII. AND COAUI.-Th. Corporation 

shall adopt the MIles. r..rulation •.• tandards. r.roc~u_. 
guid.lines. and Itat.m.nts n~ry tei imp .m.nt the 
Itrategic plan lubmitt~ by the form.r Ov .... ight lluard to 
Congress dal~ o.c.mb.r ~I. 19119. The Corporation m.v 
establish overall strategies. policies. and goal. for its activl· 
ties and may issue .uch rul ... r..rulation •• ltandards. prin· 
ciples. proc~ures. guidelines. and .tatements .. the 
~orpo~ati~n cons ide ... necesaary or .ppropriat. to earry out 
Ilidulles. : 

Iii. by amending lubparagraph I B. to ... ad .. follows: 
·"B. REVIEW. ETC.-Such ov.rall Itrategies. polici ... and 

goall. and luch MIles. n!gUlationl. Itandards. principles. 
proc~ures. guidelines. and Itatements- . 

"'i'lhall b. provid..t by the Corpclration to the Thrin 
o.positor Prot~ion Onrsight Board promptly or 
prior to r.ublication or announc.m.nt to the •• t.nt 
practicab e: 

"'ii, .hall b. lubj~ to the ... view of the Thrift 
o.positor Protection Ov.rsight Board .. rrovid~ in 
lubsection 'a.6'A' ,with res~ to ov.ral .trategies. 
policies. and goall~ and 

"liii. Ihall b. promulgat~ pursuant to lubchaptar II 
of chapter 1i. of title 5 Unit~ SLates Code.": and 

.' 'iii. in subparagrar.hl ,D. and .E •. by Itriking "Board 
of Directo ... · each p ace it appea ... and in .. rting "chi.f 
executiv.omc.r": 

.:1, by slriking lubsections 'm' and 'n' and redesilrnatinll 
lubs«'tionllol. 'Pi, .ql. And Ir' a.elut..ctionllm •• Inl. 101, and 'pi 
rHPf!'C:ti\'ely: 

14' in subsection 'n'. al rf'dl'lillnal..t. in parallraph Iii.; by 
.trikinll .. Direclo .... omc.rs:· and in ... rtinjf .. Omc ...... : and 

1,;1 in lubsection 101, as redHi~nattd-
,A. in paragraph 1(. by Ilrikinjl"direclor:': Dnd 
IBI in parnRraph I~I-



, . 

,i'bystrikinll···-··: 
'ii, by .trikinllfubpar&llraph ,A .. 
'iii, by striking the d""ignation ",B"·: Ilnd 
,ivi by Itrikinc "on behalf of the Ff'CIeral Depollit 

Insurance Corporation. acting III exclusive manapr", 
,oF.t·. 311. ClTlU:1I T\"'(·USII"AI. ASII nlst'ClRMISI; .uU:SII'IES"1l\. 

'"l INSPEt:TOR GENEttAL ACT.-Section lIell of the Inlpector Gen
eral Act of 19i1ll:; U.s.C. App.1 is amended by Itriking "the <>Ver
light Board and the Board of Directon of the Resolution Trult 
Corporotion" and insertinl( ": the Chairperson of the Thrift Depolli
tor ProtKtion (h'enilliht Board and the chief exKutive officer of the 
Resolution TrUSI Corporalion". 

'b' THai" Dr._ITOR PRO'RC'nON OvERSICHT BoARD.-Section 
:.:1\;\ uf till~ .i. Unilf'CI Slllt ... l'od~. is amendf'CI h~' ItrikinlC "(h'er
sight Boord. Resolutiori Trust Corporation" and insertiRil "Thrift 
Depositor ProlKtion (h'enight Board". 

'C' CHIEf EUt"L'TIVE OffICEtt.-Section r~l\~ of title ;;. Unilf'CI 
Slales Code. i. Ilmended by addinl( at the end the followiRII: "chief 
uKulive olTIcer. Resolution Trust ('orporation:·. 

,d' RESOLL'TION TRUST CORPORATION FUNDINC ACT Of I!I!II.-Sec
lion 11I:!,c'I' of the Resolution Trust Corporation Funding Act of 
1!1!l\ 'I:! U.S.C. 1441a nOll" is amendl'C! by strikinll"Chairman ofthe 
Resolution Trusl Corporation" and insertin!! "chi .. f ."Kutiv. officer 
of the Resolution Trust Corporation". 
~F.I·. 31&. II.:MII\· .\1 •. \SIl R.:'IAsn. 

Sectiun :!IA'I':10 of the Ff'CIei'D1 1I0me I ..... n Bonk Act 'I:! U.S.C. 
14410,1'311 is amended 10 ~ad as follo ... s: 

",:1\ REMOVAL AND REMAND.-
.. ,AI IN CENERAL-The Corporalion. in ony copacily ond '(L .. , 11 

wilhout bond or security. may remo"e any action. suit. or 1Ul.-»-1. ~ 
procef'Ciin@i from a State court to the Uniled States district 
court with jurisdiction over the place whe~ the action. suit. 
or procef'CiinJ i. pending. 10 the Unitf'CI Slot"" district court 
for the District of Columbio. or 10 the Unitf'CI States district 
court with jurisdiction over lhe principal place of busin ... 
of any instilution for which the Corporallon has been opo 
poinlf'CI conservator or ~iver if Ihe action. luit. or 
procef'Ciing is broughl against the institution or Ihe Cor-
porolion as conservator or receiver of such institution. The 
removal of anv such luit or procef'Ciinll shall be inltilutf'CI-

"'il not'later than 90 daYlofter the date the Corpora
tion is substituted as a party. or 

", iii not later than 30 days Ilfter service on the 
Corporation. if the Corporal ion is nomf'CI as 0 party in 
any capacity ond if luch luit is /ilf'CI alter AUilust \1. 
1!I~9. 

",B, SUNTlTl.:TlON.-The Corporation shall be deemed '" I •. ~ , J.. ~ 
subslitutf'CI in any nction. fuil. or prncef'Ciin!! for a part~· ~ 
upun .the filinK of 0 copy of th. order nppointinl[ the (,.'or· 
porotlon as Conserv3tor ur recei\".r tur "hat party of the 
filing of luch oth.r plead in!! inform in!! the court that tli. 
Corporal ion has been oppuintl'd conl't''''ntur or rKei .... r for 
.uch porty. 

"'C' ApPEAL.-Th. Corporation m:>y :>ppeol on" urder Ill' 
remllnd .nterf'CI b.,·" Unitl'C! Seut ... district court:'. 



".:1'. 31~. ".\\·ISI:" I'KII\·I .. IIIS". 

'a' SAVINGS PROVISIONS.-
'I' EX'STING RIGHTS. Dl"TIa. AND "aUC:ATmNS NOT A"~D.

This title shall not affpct Ihe validit~· of nny rillhl. dut~·. or 
obi illation of the United Stales. the Corporotion. the (h'ersillht 
Board. or any other person. that-

'AI arises under or pu ... uant to the Federal Home Loan 
Bank Act. or any other provilion of low applicable with 
respect to the Ov .. rsillhl BOard: and 

'B, exilted on the day before the effective dau of the 
Resolution Trult l'orporation Thrift Depositor Protection 
Reform Act of 1!1!I1. 

,;ll CONTINUATION 0,. Il'm.-No action or other proceedinc 
commenced by or allainst the Oversillht Bonrd. with respect to 
any function of the OversiKht Board. Iholl abate by reBlOn of 
the enactment of this Act, exeepl that the Thrin Depositor 
Proteetion Oversillht Board .hall continue lIS pany to any luch 
""tion or proceedinll. notwithltandinll the chance of nome of 
the (h'ersillht Board. 

'b' CONTlNl'UION 0" OIlD£IIII. RESOLl"TIoN •. Dr.TEIIMINATIONI. AND 
R£Cl·I.ATlONS.-AII orde .... resolution •. determinationl. ond reJulo· 
tion.thot-

'I' have been issued. made. prescribed. or allowed to become 
.. lTeet;'·e by the O"ersight Board 'includinll orders. resolutions. 
determination., and regulationl which relate to the conduct of 
conservatorships and receive ... hips'. or bv a coun of competent· 
jurisdiction. in the performance of functions under the Federal 
Home Loan Bank Act: and ,t, are in elTect on the elTecti"e date of the Resolution Trust 
Corporation Thrift Depositor Protection Reform Act of 1!1!1l. 

Ihall continue in effect according to the terms of luch orders. 
resolutions, determinations, and rPllulotionl, and Ihall be enforce
"ble by or against the Thrift Depositor Protection Oversight Bo:ard. 
or the Resolution Trult Corporation. by any coun of competent 
jurisdiction. or by operation of law, not ... ithstondib\l the chonKe of 
nume of the (h'ersillht Boord. 

".:1'. ..... :.·.·.:1'11\·.: IIAn: II.' nn" Tm •• ~ 
The .lTeetive date of the Resolution Trull ('orporation Thrin 

Depositor Proteetion Reform Act of Imll sholl be F.ebrua~· I. 1!~I;l. 

TITLE IV-MINORITIES. WOMEN. AND 
SMALL BUSINESS PROVISIONS 

".:1'. 10.1. Isi1tE.\!!~1I PARTI('IPATIIIS II.' ~ISIIKITlF.!I .\"11 "'(I~ES IS 
C· •• ".,.a.UTISC.I·,ltK·.!lijl 

Section 21A of the Federal Home Loan &nk Act II:! U.S.C. 1441al 
is amf'nded bv insprtinR aft.r lubsKtion I,., Ins added b\" HC'tion :!:!i 
"I' Ihi' ACI' tlil' followinll n .. ", lul>o«lion: ' 

"Itl Rr.VIEW AND EV4Ll'ATION PIt()('r.nl'RE .'01. enNTltAM'!I.-
", 11 IN U£NEItAI--ln th~ ",vjf'W and f',onluQtion of proposal •. 

the Corporation .holl pro"ide additional in .... nth· .. to minority· 
or wumf'n-ownf'd businH5e'l by nwordinR any such bUllinKS nn 
ndditional III percent ur thr lotnl technicnl poinls ond on addi· 
linnni .j I",rcpnt 01 Ihe totlll cost prel"rencp pointl ochie\'obl~ in 

(. 



the technical and cost ratintl proces. oppliaoble ... ith respect to 
.uch proposal •. .. ,;l, CEIlTA'lI JO''''' '·ElITl'IIEI IlIC"LCOEo.-ParallrDph ,I' .holl 
apply to any proposal lubmiutd b~· a joint ,·enture in ... hich a 
minority- or ... oman ...... ntd busineu hu participation of not I .. s 
than ;l:; perc-ent. 

·":11 AUTHoilm to ADlclT TECHNICAL ANO COST •• EFEIIENC"E 
POI!'ITS.~Tlie Corporation may adjust the teehnic:aJ and coal 
preference point. applicable in evaluatiJll( proposals to the 
extent n~",,,,to,,en.ure. the ,muimum participation 11\"11 
possible feir riiinor.t~·;·or"--omen:owned busin ...... 

.. , ~, DUINITloNs.-For purposes of thit .ubseetion.-
"'AI :'IINollm-oWNED Il·sINas.-The t .. m ·minorit'·-

.,,,'nt"d bUlinHl' m.anl A bUlineu- . 
"'i' more than rIO perc-ent of the ownership or control 

of ... hich i. held by I or more minority indi\'iduals: and 
", ii' more than r~1 percent of the net profit or 1011 of 

which aecrues to I or more minority individuals. 
"'B' WOMEN..,WNED aCSINEII.-The term · .. ·omen·. bldi

nl'Sl' mean. a businHl-
"'i' more thnn .'ill perc-ent of the o,,·n.rship or control 

of ... hich i. held by I or more women: 
"'ii' more than :.0 perc-ent of the net profit or loss of 

which accrues to I or more wom.n: and 
"'iiil a sillnificant percentage or senior man8lfem.nt 

position. of "'hich are held by wom.n .... 

.. t:c·. '''%. "I't:RATtllS lit· HHASt·1t t·.WIt_ITID ft" :\IISIIRmt:.o .\SII 
WII)U:S. 

'a' A.-ql'l.rrloN OF BIlANe-H FAC'IUTIEI FIIOM THE RTC.-s.ction 
21A uf the Federal Home Loan Bonk Act .12 U.S.c, 14~la. is 
amendtod by inserting arter subsection ," '01 added b~' Hc:lion :\111 of 
this title' the follo ... ing new subsection: 

"'u' ACqUISITION OF BIIAHCH FAc,una IN MINOllm NEIGH80II
t'OfUJ!'.-

'" I' IN "ENEIIAL-In the ease or any savings a.ssoeiation ror 
which the Corporation hu been appointed consen'ator or ~ 
cei,·er. the Corporation may make available any branch of .uch 
association which is located in any predominantly minority 
neighborhood to any minOrity depository in.titution or WOmen ' •. 
depository institution on the follo .. ·ing terms: 

",AI The branch may be made available on a rent-r .... 
Ie ... baais for not Il'SI than 5 years. 

",B' Of all expenses incurred in maintain in I! the oper
ation of the facilities in which .uch branch it located. the 
institution shall be liable only for the payment or applicable 
real propertv taxes. real property insurance. and utiliti ... 

"IC' The Ie ... may provide an option to purchote the 
branch during the term of the lease. 

",~, DUllI.T.Olls.-For purposes of this lubsection-
",AI ~11S0RIT\' OtPUSITURY INSTfTl"T1UN.-Thf' tf"rm 

'minority institution' mean. D dppusitory inltitution ·'·u 
defined in III!'Ction :~c. of the Ftd~,,,1 Depuait In.umn .... 
,\ctl-

"'i' more thnn r~1 perct'nt of the ownership or control 
of which is held by I ur 1110'" minorit~· individuals: m,d 

r 



"'ii' mo .. than '~I pe~nt uf th~ n~t profit or lusa or 
"'hich aocrues to I or mo .. minority individu .... 

"'B' WOMES'S DEPOSITORY ISsnTunON.-Th~ t.rm 
• ... om~n·. d~pository institution' mun. a d~pository inllitu, 
tion 'as defined in ..otion :!lo' of the Federal Deposit In.ur, 
an .. Actt-

"'il mo .. than ,.0 pe~nt of the ownenhip or control 
of which ia held by I or mo .. "'omen: 

"'iil mo .. th.n ,.0 pe~nt of the net profit or loa of 
... hich accrues to I or mure women: .nd 

"'iiil • lignificant pe~ntage of senior m.n .. ement 
positions of ... hich are h.ld by "·om.n. 

"'C, !\hNORITY.-The term 'minority' has the me.ninll 
given to .uch term by lPCIion 1:!1)~'o.:1t of the Financial 
Inllilution. Reform, Recov.ry and Enfo~ment Act or 
1!1~9.". 

'b' COMMCSITY REINVESTMENT CREDIT FOR DEPOSITOR" IsfttTt" 
TInN. PROVIDISG AI5ISTASCE.-The Community Reinvestm.nt Act 
of I!I;; ,12 U.S.C.:?!IUI et aeq.1 is amended by ndding 4tth. end the 
follo ... inll n ... · lPCIion: 

..,..: ... -. III'F.IUTlIlS II.' HR.\St·U .'.\I1I,ITIt:ll n,' MISIlNITIF"c ,\SII 
"·IIM.:S, 

"'a'IN GENERAL-In the case of any depository inllitution which 
donates, selll on f.,'orabl. term. 'U determined by the .ppropri.te 
Federal rinancial supervioory agency I, or makes .vailable on. rent, 
free basil any branch of .uch inllitution ... hich i. located in any 
predominantly minority neighborhood to any minority depoaitory 
institution or women'. depoaitory in.titution, the amount of the 
contribution or the amount of the lou incurred in connection with 
luch activity .hall be tr.ated u meet in, the credit need. of the 
institution'. community ror purposes of this title. 

",b. DEFlNITloNs.-For purposes of this lPCIion-
", It MINORITY DEPOSITORY INITITUTION.-The term 'minority 

institution' means a d~pository institution '1lS derined in lPCIion 
:kc. uf the Federal Deposit Inluran .. Act .... 

'" A' mo .. than ;.0 percent of the ownenthip or control of 
"'hieh is held by I or mo .. minority individuala: and 

"'B' more than ;~J percent of the net profit or lou of 
which accrues to J or mo .. minority individual •. 

.. ,21 WOMEN'S DEPOSITORY INSTITlITION.-The term · .. ·omen·. 
depository institution' means a depository institution 'as de
fined in section 3Ic' of the Federal Deposit In.uran .. Actt

"'A' more than .;0 percent of the o ... nenthip or control of 
which is held b~' I or mo .. women: 

"'B, more than 50 percent of the net profit or I .... uf 
"'hich accrUes to I or mo .. women: and 

"'C, a significant percenta,e or .. nior man41lement poai, 
tions of ... hich are held by women . 

.. "., !\IINORITY.-The term 'minorit\" hn.the menninllllh'en to 
such teorm by section 12U.aIC'.:U of "thE' financial ln~tituLiunl 
R.rorm, R..co,·ery and Enforeement Act of I!I~!I.". 

:~ 



" . 

H. R. :J~:L">- \Ii 

~.:I·. 1'13 •. \I·QI·I~ITIIIS ..... ·.\II.ISI: \I.UHRln .\~"'M·I.\TIIIS" H\' \lISIIH. 
IT\' ISlITlnTIHSK. 

5Ktion 21A of the F..!eral Home Loan Bank Act· I:! U.S.C. 1~~la' 
is amend..! bv insntinR ofter lubsection 'UIIOS add..! by MClion :lU:! 
of this title' the following new lubsection: 

"'v, ASSISTANCE UNDEII" CIIICUMSTANCES roll At'"III~'JSmON or 
M.uOIlITY.()WNED INITITUTIONS.-

", 11 IN CENEIlAL-ln addition to the auistance provid..! 
pursuant to the minority interim capital ... iltance p.,.ram 
establish..! blithe Oversight Board by regulation pursuant to 
the Itrategic plan under lubieetion lal. the Corporation may; 
provide assistance for minoritvo(Jwn..! deposito,," institutions 
and minority in\"eJtors for the acquisition of any savinp 
os_iation for which the Corporation has been appoint..! con~ 
sen'ator or rec.iver and which. before luch appointment. "'81 
not a minoritvo(Jwn..! association. if the Corporation has notl 
recei\'..! acceptable bida (or the acquisition of luch _iationi

l without orrering luch assiltance. 
"'21 ADDITIONAL ASSETS.-In connection with the acquisition ofl 

any S8\'inRi association for which the t'orporation provid", 
assistance under parlltrraph 'II. the Corporation may transl.r 
aSHts of other savings associationl for "'hich the Corporation 
hns been appoint..! conservator or rec.i\'er, 

"':11 DErINITIONs.-Forpurposea of thil luboection-
",A' MINOIIITY.-The term 'minority' has the meaninll 

given to luch term by MClion 12(1~'c';I. of the Financial 
Institutionl Reform. Recovery and Enforcement Act of 
I!I~!I. 

"'BI At'"IIIUlsmoN.-The terIIJ 'acquisition' means any 
transaction in which ... vinlt' association i. acquired IDS 
delin..! in lection 1:IICISI of the F..!eral Deposit Insurance 
Act ..... 

~F.( .. Inl,lITAnTtIR\' F.!IT.\RI.I!'H~IF.:o.Tot· PRIN:R.\)I. 

Section 21A of the F..!erlll Home Loan Bank Act' 1:1 U.S.C. 14na' 
is amended bv inserting lifter lubsection 'v"os addPC! by lection ;~l:1 
orthi. title' the followinR new lubsection: 

"'w' MINOIIITY INTEIlI .. CAPITAL AssiSTANCE PRncRAM.-
"'1' IN CENERAL-The minority interim capitol ... istonce 

prOl!ram establish..! by the Oversight Board by ~Iation 
pursuant to the Itrategic plan under luboection 'a' is herebv 
establish..! by law. • 

"'2' ASSISTANCE UNDEII CIRCUMSTANCES roR At'"IIIUISmON or 
MAJORITY-OWNED INSTIT~'TIONs.-ln addition to the assistance 
provid..!pursuant to the rrogram establish..! under paragraph 
'\'. the Corporation Ihal provide assistance under such pro
IIram for mlnoritYo(JwnPC! depository institutions and minori,,' 
In\'estors for t\:le acquisition of any savings association for which 
the Corporation has been appointed conservator or recei\'er and 
which. before such appointment. wal not a minoritYo(JwnPC! 
a!lSOCilltion. if the Corporation has not recei\'PC! acceptable bids 
lor the acquilition of luch association without olTerin!! ouch 
tlSf.iltnnc.. 

"0:1' EXTENSION or INTEIIIM rINANe'ING PERIUD.-The period for 
repuyment of copital auilton .. pm\'ided under the minoril~'"" 
interim c"pital ossi .. once pr<>l/rnm ,hall be nol I .... thnn :! 
~·pn.,.. 

I 



H. R. a~:c:_ 1', . I 
.. q, INTEIIEST IlATE.-The rate of int ...... t imposed by th., 

Corporation in connection with any interim financing provided 
under Ihe minority interim capital a..istance program may not1 
.xceed the a,·.rage cost of funda 10 the Corporation as of the 
tim. luch ral. is established. ··'li, DEFISITIONs.-For purposes of this lubsection-

",A' lhNOIIITY,-The term 'minority' hu the meaninR 
given to luch t.rm by MCtion 120~'c.:11 of the Financial 
Inltitutions Reform, Recovery and Enforcement Act of 
19K9. 

oo'B, ANlulSmoN.-Th. term 'acquisition' means Dny 
tranunion in which a uvinll' usoc:ialion is acquired '81 
defined in MCtion I:~c.tll of the Federal Deposit lruourance 
Actl:'. 

".:t', '8l. m'A' •• ~'M P.\MTlI·IP,\TlIIS co.' ~M,\I.I, III·IIIS.:III< n'S("f:""M. 

Seclion 2IA'b'IJ' of the Federal Home Loon Bonk An '12 U.5.('. 
U~la'b'I~1I i. amended 10 read u follows: 

.', U, GOAL FOil ,AIITlC"IPATION OF 'MALL .L'~INEIS roNCEUlI.
The Corporal ion shall ha". an annual goal Ihil prewnu Ihe 
maximum practicable opponunil'· for sn.all bUlinesa concerns 
and small business concerns owned and conI rolled bv soc:iallv 
nnd economically disad,·antqed individuall 10 panicipate in 
Ihe performance of contracts a .. ·.rded by the Corporation:'. 

TITLE V-:mSCELLANEOUS HOUSING 
PROVISIONS 

"FA', SIll. 

'a' CREDIT ESHANCEMENT To PROVIDE HOL'SING OpPORTUNma 
FOR Low,lNCOME PEIIIONS.-

,I' IN CESEIlAL-Section 2IAfbIlO'K' of the Federal Home 
Loan Bonk Act ,Il! U.S.C. 1~~la'b'lfI.K" is amended,lo read na 
lollow.: 

·"K, To makP loanl .nd, .. ·ith respect to eligible' residen, 
tial propenies, de'·elop rilk Iharing Ilruclures nnd olh .. 
credil .nhancements to assist in the provision of propeny 
ownership, rental. and cooperalh·e housing opponunili" 
for lower' and moderate-income famHi":'. 

'2, CREDIT ENHANCEMENT FOR CERTAIN TAX,EUM" BONDI.
Section 2IA'c.8.B, of the Federal Home Loan Bonk Act ,12 
U.S.C. 1~~la'c.8.BII is amended-

'AI bv striking ··,B' CREDIT ENHANCEMENT.-With respect 
toOO and insening the followin., 

oo'B, CREDIT ENHA"CEMENT.-
·"il [N GENEIlAL-With respect to"; and 

,B' by adding at the end the followinJ( new clause: 
··'iil CUTAI" TAlI'EXEMPT BUNDfI.-The Corporation 

. ma~· pro,·ide credit enhancemenl. wilh .... pt'CI to tnx, 
uempt bonds i .. ued on beh .. lf of nonpruhl oll/aniza' 
lions pursuant 10 seelion 111:1. and subpart A of pan IV 
of subchapter A of chapter I. of Ihe [nl.rnnl Revenu. 
Cod. of J!I~fi. with respect In the disposilion of eliJ(ible 
r .. idential propeni .. Ii .. Ihe purposes described in 
da.ulf' lit:'. 
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H. R.:U:lr.-l~ 

TITLE VI-RESOLl'TION TRUST CORPORA· 
TION AFFORDABLE HOUSING PROGRA:\I 

In:.·. IDI. IS,'Ll"I'IIIS .. F El.ltaBI.E RFJ'lIIt::-'"TI.\I. I ...... ERT'· "SIIER 
I'IIS!<~K\' ATtlR.~III". 

s.ction 2IAICI!1I of th~ Federal Hom~ Loan Bank Art 112 U.s.C. 
U4Ialc'~11 ia amended-

III by IIriking lubparagrapha ICI and 101 and inserting th~ 
following new lubparagrapha: 

··,el CoIlPOJ.ATION.-1'M term -Corporation' mulll th~ 
RHOlution Trust Corporation. 

"'0' Euolau: MULTIFAMILY HOUIINCl •• OI'EllTY.-
'~il BAile DEnNmoN.-The t~rm 'eli"ibl~ multi· 

family hou.in!! property' meanl a property conlillin!! 
of more than 4 dwellin" unill-

"'II to which the Corporation acquires title either 
in ill corporate capacity or as receiver lincludina 
it. capadt'· as the .ol~ own~r uf D lubaidiary cor· 
poration of a d~pository inltitution under recei"~r
ship. which lubaidiary hu as ill principal business 
th~ own~rship of real property I. but not in itl 
eapacity as an operating conlervator; and 

"'U, that has an appraised valu~ that don not 
exceed the applicable dollar amount tet forth in 
section 2"ll'd.aliil of the National Houlin!! Art for 
elevato ... ~·pe Itructures ,without reaarei to any in· 
crease of such amount for high..,.,.t areasl. 

"Iii' EXPANDED DEnNtTION.-Notwithatanding claUM 
Ii'. to the extent or in luch amount. as are provided in 
appropriation. Acts for additional cosll and 10IIeI to J / 
th~ (orporation rHulting from thia claute takin, e,,< 17> i6" Q c-d.. 
err«t. the t~rm 'eligible multifamily housing propertv' r 
shall mean a property conliatin!! of more than 4 dwell· 
inll unill-

"'1' to "'hich the Corporation acquires titl~ in itl 
corporate capadty. itl capacity lUI centervator. or 
its C'apacit~· as recei\'er lincluding itl capacit,.· AI 
the IOle owner or a lubaidiRry corporation of a 
depository institution under cOnHf\'atorship or ..... 
celvership. which lubaidiary hu as ill principal 
business the ownership of real property>. and 

"IUI that has an appraised value that don not 
exceed the applicable dollar amount tet forth in 
section ~21'd.alii' of the National Houling Art for 
e-levDtor·t~·pe structures Iwithout recard to any in-

. crease of luch amount for higb-cost areu'.": and 
'2' by striking lubparallraph 'F' and intertinw: the followinll 

n ..... · 5ubporallraph: 
"'F' EUGIBU: SISOU: FAMII.Y PR'lI"£IlTY.-The term ·~Ii· 

gibte sin,de family prope-ny' mpun. n I· to ,a.famil)" ..... i· 
d.nc~' includinll Q mQnufaclu~ hom~"'" 

",(, to which the Corporation acquires title in itl 
corporat" c:lpacity. itl L'tllJacity D.S ConMl'"atur. ur 
iu capacity u recf'h"~r lincludinJt itl copacit~· a. 
th. fOl. uwnt"r uf a lLubsidiar~' L."Orporotiun uf u 
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depoeitory inatitution under conal"\ .. to~hip or re
ceive~hip. which lubeidiary hal u ill principal 
bu.inea the ownerlhip of real property~ and 

"1111 th.t hal an appraised value that dOft not 
exceed the applicable dollar amount aet (orth in 
the fim aentence of aection 203fbl2l of the Na
tional HOUIin, Act lwithout reprd to any in_ 
of .uch amount (or hi&1M:oat areal.". 

BEC. IOl. nME LlMITAnONI O!'f BALE or ELiCIBLE II!'feLE FAMILY 
PROPEIITY. 

Section 21Alcl2MSI of the Federal Home Loan Bank Act 112 U.s.C. 
1441alc121SII. 81 amended by Public Law 102-139. Ia amended

III In the first aentence. by Mkinc "For" and IlIMI'tInc 
"Except u provided in the Jut aentence of thil lubparacraph 
for"; and 

121 by addinc at the erid the following new aentence: ''To the. 
extent or in luch amounll u are provided in appropriatlona 
Acta for additional COllI and loaaea to the Corporation re.ultin, 
from thla sentence taking effect. for pUrpoaeI of thla lubaec:tion 
the period referred to in the fi~t and third sentenc:etl .hall be 
conlidered to be the I8O-day period followinc the data on which 
the Corporation fim mall .. an elicible lin,le family property 
available for we .... 

SEl·. IOl. ACI1\'E MARKmllC OF ELiCIBLE BISIlLE FAMILY PROPEIITY 
m LOWER-lliCOME \·ETERAlIS. 

Section 21AICl21S1 of the Federal Home Loan Bank Act 112 U.s.C. 
144 lalcl21SIIIa amended-

111 in cJauae I iI of the first aente~. by inaertinc .~ includinc 
qualifying houaeholdl with membe .. who are veterana'" aner 
"houaeholdl"; 

121 in lubeiauN III of clauae lill of the fim aentence. by 
inserting "I including lower-income famili .. with membe .. who 
nre veter.n .... aner "lower-income f.mili .... : and 

I~I in the fourth sentence. by inaerting "and to lower-income 
famili .. with memberl who are veterana" before the period. 

1IF.t'. onl. PRE\'E!'fTIO!'f OF IIPF.(1.·I..ATJON 1111 f!1.II:JBI.F. 1I1!'fr:U: FAIIII.\· 
PROPERTY. 

lal RESIDENCY REQulaDlEHTI.-

~ .. 

III QUAUFYINC HOUSEHOLDS.-Section 21Alcl91KI of the Fed
eral Home Loan Bank Act 112 U.S.C. U41alclhKllia amended 
by Itriking "and I iii whose adju.ted income" and inaerting the 
following: "liiI who agrees to occupy the property .. a principal 
residence for at leut 12 montha lexcept 81 provided in para
,raph 121DII: liiil who certifies in writing that the houaehold 
,ntendl to occupy the property 81 • principal residence for .t 
leut 12 months I except .. provided in par8l(l'aph cbDI" and livi 
.... hoseincome ... 

121 LoWER-INCOME FAMIUES.-The firat sentence of aection 
2IAICM2MS. of the Fedoral Home Loan Bank Act 112 U.S.C. 
1~41alc1211 Ia amended b)' Itriking "by luch families ... ·Bnd 
inserting the followinr: "bv any luch family who. except 81 
provided in subparagraph It)/. lllreea to occup)' tho property .... 
.. principal residence for at leut 12 montha and who certifies in 



wrilinK Ihol Ih~ Inmil~' inl~nd. 10 on"up~' Ih .. pro~rt~· lor nl 
leasl I~ monlhs:·. 

Ib) RECAPT1.111E or Paorm FaoM RaA1L-Sec:tion 21Alc.2) of the 
F~eral Home Loan Bank Act 112 U.s.C. 144Ialc.2)) ia amend~ by 
adding at the end the follo",ing new lubpar-.rrapil8: 

"IC) REcAPTVaE or PItOrTTI ntOM ItDALI:.-ElIcept as pro
Yid~ in lubparagraph (0), if any eligibl. ain,le family 
pro~rty aold (j) IQ a qualifyin, houaehold, or (iii IQ a lower
income family punuant IQ lubparagraph IS.iikIll, para
p-aph 112kCXiI, or paragraph !l3.SI, ia retOld by the 
qualifying houaehold or lower-income family during the 
I-year ~riod beginning upon Initial acqulaition by th. 
houaehold or lower-income family, the Corporation ahall 
recapture 75 percent of the amount of any ~ (rom 
th. resa.le that uceed the lum of III the origlnal we prtce 
for the acqulaition of the property by the qualifying hoUM
hold or lower-income family; IIIl the COIla of any improv .. 
menta IQ the property made after the date of the acquiai
tion, and 11111 any cloain, coala in connection with the 
acquiaition. 

".0' EXCEPTIOSS TO ItEC'APfl'ItE ltr.ql'IRP:MENT.-
"'iI RELOCATloH.-The Corporation <or ita auccesaor. 

may in ita discretion waive the opplicability 'I' to any 
qualifying household of the rf'quirement und .. r 
subparagraph .e, and the requirements relatin, to resi
dency of a qualifying household under paragraph. 
,9.L.iil and .iii •. and 'III to any lower-income family of 
the ff'quirement under subparagraph 'C' and the resi
dency rf'quiremenU underlubparograph ,S.ii'lII. The 
Corporation may grant any such a wa"'" only for (lDod 
cause shown. including any necessary relocation of the 
qualifying household or lower-income family. 

"liil OntEIt IlI:CAPTVItI: PItOYllloHs.-The requirement 
under subparagraph ICI shall not apply IQ any eligible 
lingle family property for which, upon resaI. by the 
qualifying household or lower-income family during th. 
I-year period belrinning upon initial acquiaition by 
the household or family, a portion orthe sal. proceeds 
or any subsidy provid~ in connection with the acquiai
tion of the property by the household or family Ia 
requim IQ be recaptured or repaid under any Giher 
F~eral, State, or local la .. fincluding section 1431ml of 
the Intemal Revenue Cod. of 191161 or regulation or 
under any sale agreement.". 

:<.:t' .... l .. "·«III'-'Sl'£ or III~PI_.'(·£~I£)OT "sIlER "Ism .. : .-,UIII,'· I'llf'\'. 
tNT" DI~""~ITIUS PKIH;RA~. 

Section ~IA'c.:.!' of the Federal Home Loan Bonk Act 'I~ U.S.C. 
IHla,c'~1I il "mend~ b~' odding "fler subpar:ljlraph 'Ol,uodded 
b~' seclion ;.o~'bl or this Act! the followinl[ n~w lubparagraph: 

",EI EXCEPTIOS TO AVOID D'~PI ... C'E"ENT or F.XISTINC ItF.!'I
DI:NTS.-Notwithstanding lh. lint Sftntf'nC'f' of "ubpara~ 
I[raph • BI. durinll the I~II-da~' ~riud fullowinll Ihe dot~ on 
which Ihe Corpor:llion makes on elillibl. sinel~ family prop
erty o\'oilobl~ ror .ale. Ihe Corpornlion m:ly .. II the prop
erty 10 Ihe hou ... hold residinll in Ihe P"'~rt~·. bUI onl~' if'i' 
ouch household wns residinK in Ih. pro~rt~· al the lime 
notice ",RordinR rh. prupt'rty was pr'U\'idPd to cI.arinlZ-
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hoUHS under subparagraph IAI.lii' luch I8le q necetl8ry to 
avoid the displacement of. and unnec.saary hardship to. the 
resident household. 'iii' the resident household intends to 
oc:cupy the property u a principal residence for at leut 12 
months. and liv' and the resident household certiliH in 
writing that the household intendl to oc:cupy the property 
for atleut 12 months .... 

,,£t ...... PERIODS 'flR EXPRF.5SIOS OF 8ERIIII'" I~'TF.Rf:ST ASD RE
STRIl"rED BIDS FOR ELIGIBLE S1l'LTlFASJILY HOI'''ISc; PROP. 
ERTl', 

Section 21A'cl3, of the Federal Home Loan Bank Act 112 US.C. 
IHla'cl:jll q amended-

111 in the lirst sentence of lubparagraph IB'. by atriki", the 
lirst comma and all that folio .... throullh "lirst"; 

,2, in subparagraph 'C'. by Itrikm, "determini", that a 
propertv is ready for I8le" and inserting the follow,"" "the 
npiration of the period referred to in lubparagraph IB' for a 
property.": and 

,;j, in lubparagraph '0,. by inserting aner the period at the 
end the following new sentence: "If. before the expiration of 
such ~rH!a~' period. any offer to purchase a property initiall~' 
accepted by the Corporation is lubsequently rejected or faill .for 
any reason', the Corporation shall accept anolher offer to pur· 
~haae the property made during such period that complies with 
the terms and conditions established by the Corporation 'if .uch 
another offer il made', The preceding sentence may not be 
construed to require a qualifying multifamilv purchaser whose 
ofTer is accepted during the 45-day period to purchase the 
property before the expiration of the ~riod, ", 

".:1'. ",., UIWER,IS''O~IE 1I1'(1'PAS(',' RF.QI'IR.:~IF.~T!I ."'R £1.11;1""': 
S11·LTIF.UIIL'·1I01'~ISI; PROP£RTl'. 

Section 21A'c13.E, of the Federal Home Loan Bank Act tl:! US,C, 
1~~la'c.:ilEIi is amended to road as follows: 

", E, LoWER"NCOME OCC~'PAHC'( IIEqUlaENENTII.-
"'i' S'NGLE nOPEIITY PUIICNASES.-With respect to 

any purchase of a single elillible multifamily hOUlin. 
property by a qualif~'ing multifamily purchaser under 
subparagraph .01-

"Ill not leu than 35 percent of all dwelling unill 
purchased shall be made available for occupancy 
by and maintained u aJTordable for lower·inoome 
and very low.income families duri", the remaining 
useful liCe oC the building property structure in 
which the unite are located: p,.''''idftJ, That 

", /I, not less than 20 percent of all dwellin!! units 
purchased shall be made ,,,'ailable for oc:cupan~' 
.h~1I be made available for occupancy by and 
maintained al affordable for very low·income fami· 
lies durinl[ the remaininll useful life of the buildin" 
or Itructure in which the units are located, 

"Iiil ACCRECATION REQUIREMENTS FOA MULTIPItOPIAn" 
Pl'RCHASES.-With respect 10 any purchase under 
lubparo!!raph ,0' b~' a qUlllif~'inll multifamil~' pur·· 
chaser in"ol\'inll mofP than lOne .. lil/ible multifllmil~' 
houlin!! prvpert~' as " purt of th .... me nel[otiotion-
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"'.' Ihe provi.ions of c1Ruse ,i' .hallllppl~· in the 
&II1_,"e to the pro~rtlea 110 purchued: e,,~pl 
thllt "'11, to the eXlent or in luch amountS lIS are 
provid..! in appropriation. Act. for additionlll ''0111 
and losses 10 Ihe Corporation resultin. from this 
lubclause taking .rrect. not Ina than 'a' ~U percent 
of the aglregale number of all dwellinl unlll pur· 
chased .hall be made available for occupancy by 
and maintain..! as arrordable for lower·income and 
very low·income families during the remaining 
useful life of the building pro~nv structure in 
which the unill are local"! •• b' 2U '~rcent of the 
afi[!!_ate number of all dw.llinll unitl purehued 
.hall be mllde a\·ailabl. for occupancy ~. and 
mainlllin..! 81 arrordable for \'.~' lo .... incom. fami· 
lies during the remllinin!! uSt'l'ullil'e of the buildinlE 
pro~n\' .tructure in which the unitl nre located. 
and 'c,' not I ... than III ~reent of the dwellin, 
units in each separDte pro~ny purchaa.d .hall be 
made 'I\'ailable I'or occupancy b~' and maintain..! 
81 arrordable for lo ... er·income litmiliea durin!! the 
re'!'aininll useful lif. of the pro~ny in which the 
unlU are located. 

The requirements of this subparagraph .hall be contain..! 
in the de..! or other record..! instrument." . 

... :t ...... F.XTF.~Ktll~ .... KF.!'TRltTF.n IItT.:R 1 .. :Rllm ,1'K ':IJIaHI.': 
'111'1.TIt·,UIIU II ...... I~I: l'III11":IIT\' . . ' 

Section :lIA.c_:I. of Ihe F..!eral Home Loan BlInk Act .12 U.S.l'. 
U~III'C_:III ilamend..!-.1' by r..!esi!!nalin, .ubparDlraph .0' ... lubparBllraph .tto: 

lind 
.2. bv insenin!! lifter .ubparagraph 'F' the followinR ne ... 

5ubpllrnllrDph: ' 
".UI EXTENSION or IIESTIUn'ED orFEII PEIIIODS.-Notwith· 

standing subparaRraph .F'. the Corporation may provide 
notice to ciearinllhuuSH regardin!!. and orrer for 181. under 
the provisions of subparallraphi.A. throullh 'D'. nny .Ii· 
Rible multifnmih' housinl pro~rty-

"iiI in "'hich no qualifyin!! multifamily purchaser h81 
expressed serious interest during th. ~riod referred 10 
in subparagraph 'BI, or 

"Iii I for which no qualifying multifamily purchaser 
h81 made a bona tide urrer before the expiration of th .. 
~riod referred to in subparagraph .0 •. 

<'Xcept that th. Corporation may. in th. dilcretion of Ihe 
Curporation. alt.r Ihe duration of the pt'riod. referr..! 10 in 
.ubparaRraphs ,B, and .0. in olTerinR "n~' pro~ny I'or 181. 
under this subparaRraph.". 

""I' ...... ".\1.': 1'II1t l~ 
Section 2IA'clfi_A.i' of F"!.ral Hon,e Loan Bnnk Act '12 U.S:i,'. 

ItHn'el""A-i" is amend..! to read IlS ''0110'''0: 
"'i'SUE I'I"'·E.-Th. l'urpura.illn shall eatabli.h " 

mark., \'nlul'" "or ... nch ltlilliblto multif3mily huu,in.: 
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pro~rty. The Corporation Ihall sell eligible multifam· 
ih' housinl1 pro~rt\· at the net rulizable market value. 
The Corporation may agree to sell eligible multifamily 
housinl1 pro~rtv at a prie. below the net realizable 
market value to the ext.nt necessary to facilitate an 
expedited sale of luch pro~rty lind .nable a public 
8I!.ncy or nonprofit organization to comply "'ith the 
lo",· .. ·income occupancy requirements applicable to 
such pro~rty under paragraph ,:\!. The Corporation 
may sell eligible lingle family pro~rty or eligible con· 
dominium pro~rtv to qualifying hOUieholdi. nonprofit 
organizationa. and public agenci .. without !'eIIard to 
any minimum sale price:'. 

".:1' ..... AlTlluNln' FUR 1rTl' Til PAlrTlt"l"An: I~ IIn.TI.·.\"".'· 
.'SAsnsc; PUIH.!'. 

Stoction 2IA'cIIIIAlii' or the Federol Home Loan Bank Act 112 
U.S.C. 144Ia'c,';.Aliill is amended by adding at the .nd the follow· 
ing new sentence: "In providing !inlncing for combinations of eli· 
gible multifamily housing properti .. under th;' lubsection. the 
Corporation may hold a partlcipatinr share. including a subordinate 
participation:'. 

~.:('. "I. tllEIIIT ES"ASIT.".::o.T .·IIN t'ERT All' T.\X·F.XF."PT IIUSII". 

Stoction 2lA'c 1 ttlBlofthe Federal Home Loon Bank Act ,12 U.s.C. 
I Ula'cl~IBII is amended-

'I' by llriking "'BI CREDIT ENNANC'EMENT.-With respect to" 
lind inserting the following: 

··'B. CREDIT ENNANC'l:MI:HT.-
"'iIIN CENERAL-With reapect to"; and 

'21 by adding at the end the followinll n.w clause: 
"'iii CEIITA'N TAX·EItEM" aoNDS.-The Corporation 

may provide credit enhancem.nts with respect to tax· 
exempt bonds iuued on behalf of nonprofit organiza' 
tions pursuant to section 10:1. and subpart A of part IV 
of subchapter A of chapt.r I. of the Internal Revenue 
Code of l!J~fi. with r"~ to the disposition of eligible 
residential pro~rti .. for the purpoan deacribed in 
clause'il. ... 

s.~ .. liZ. I·.:R~US.:ST E.·Fr.ITI\·ESF.!I.~ .... EXE:IIPTlIIS .11N TR.\S ... 
. \lTrusS WITlIls~rREn IIEI'lIOIITUR'· IS."TITtTlUSM. 

Notwithstanding section 203 of the Resolution Trust Corporation 
Fundinl1 Act of 1!l91. the amendment made by section 21111bl of luch 
Act shall apply on and aner the date of the enactment of thil Act. 
MEl'. 113. TR.\S~Fr.R IIF t·[RT."S EUmR ... : RFSIIIEsnAI.I'RUI'ERTU:l< 

TlI.,ATEllllnIISI: AI:ESt:lF.II FIIR III~I'II!IITIIIS. 

Seclion 21A'cl of the Federal Hom. Lolln Bank Act 112 U.S.C. 
H41a'cII is amended by adding at the end the followinl1 new paro· 
(mph: . 

"1121 Tu"srElI or ("[IITA'N EI.ICIIU: lIa,nr.NTlAL PIIOPEIITID 
TO STATE Hnlll'lNG AnEN("tES ,.Oll DIS~ITION.-Notydth5tDndin8 
parAM'rnphs I~I. I!CI. l:il. and Itil. the <,:orporation may trunsfer 
eligible residential pro~rti" to the Slate huulinll !inane. 
IIl1ency or an~' nther Stale housina altency for the Stnl. in "'hich 
'he I,ro~rt~· is localed. or 10 IIn~· loclIl hou.inlt IIjlency in wh .... · 

I-!. 
" 
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jurisdiction th. propprty il located. Tronaf ... of .ligibl ..... id.n· 
tial propprti .. under this paragraph ma~' ~ conducted by direct 
IIIle, consignment sale. or any olher m.lhod the Corporation 
considers appropriale and Ihall ~ lubj«t to the follo"'inll 
requirements: 

"'A' INDIVIDt:AL all aULK TIlANSn:II.-The Corporation 
may transfer luch propprties individually or in bulk. AS 
agreed to by the Corporation and the State housing finance 
agency or State or local housing agency. 

",BI Acqt:lsmoN PIIICE AND DISCOL'NT.-The 8CCtuiliition 

erice paid by the Slate houling finance agency or State or 
ocal housing agency 10 the Corporation for propp"ies 

transferred under thill paragraph shall be on amount 
agreed to by the Corporation and the transferee agency. 

"ICI LoWER·INCOME L'SE.-Any Stale housing finance 
agen~' or Slale or local housing 8I!ency acquiring prop
erties under Ihis paragraph lhall offer 10 sell or tranlfer 
the properties only as follows: . 

"Iii EUCI8LE alNCLE FAMILY PIIOPEIITIE8.-For eligible 
aingle family prope"ies-

"I" to purchasers descri~ under clauses, i I and 
,iii of paragraph '~IB~ 

", III if the purchaser il a purchaser described 
under paragraph 1~IB.ii"", lubject 10 the renl 
limilaliona under paragraph '~.A~ 

"'1111 lubject to the requirement in the aecond 
sentence of paraJraph '2IB~ and 

"'IV I lubject to recapture by the Corporation of 
excess proceeds from resale of the properties under 
subparagraphl ,CI and IDI of paragraph IlII. 

"'iii EUCIBLE Mt:LTlFAMILY HOUSINC PROPERTlD.
For eligible multifamily houlinll properties-

"'II to qualif~'ing multifamily purchasen: 
"'11, lubject to the lower·income occupancy 

requirements under parallraph ':IIE~ 
"'1111 subjecl to the provilion. of paragraph 

':hH~ 
"'IV' lubject to a preference, among financially 

acceplable offen. to the offer that would resen'e 
the highest percentage of dwelling units for occu· 
pancy or purchase by very low·income families and 
lower·income families and would retain such 
affordability for the longest term: and 

"IVI lubject to the rent limitation. under para· 
graph ,41AI. 

"'DI AFFOIIDA8IUTY.-The SlDte hnulinll finance 8I!en~' 
or Slate or local housing agency sholl endeavor to make Ihe 
properties transferred under this p,,,ograph more alTord· 
able 10 lower·income families based upon the extent to 
which the acquisilion price of a properly under lubpnra· 
j(raph 'B' il 1 .. 1 Ihan the markt't "nlue uf Ihe propert~·.". 
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s.ction 21A'c' of Ih. F"!.ral Hom. Loan Bank ACI ,12 U.S.C. 
I~Ho'c" is am.nd..! by addin. on.r p.arollroph ,12' 'RS odd..! by 
!l«tion iil3 of Ihis Act. the lallowing new par8llroph: 

".1:1. £XCEPT'ION FOR 'ALES TO NONPROFIT OROANIZATlONS AND 
Pl'.We ACENC"ID.-

",A. SUSPENSION or om. 'EIIIODS.-Wilh m~ 10 any 
.Iigibl. midential pro~rty. Ih. Corporation may .in 1M 
disc:retion of th. Corporalion' lus~nd any of the require
m.nU of lubparlllll'aphl 'A. and .8. of pafllllTDph ,21 and 
lubparagraphs 'A' Ihrough 10. of p.aragra:r.h ':11 ... ap. 
plicabl •• but onlv 10 Ih. extenl thaI for Ihe uralion of Ih. 
IUI~nsion Ih. Corporal ion neaoliat .. Ih. asl. of Ihe prop. 
erty to a nonprofit Ol'llani .. lion or public 8IIency. If the 
pro~rt,· il nol IOld punuanl 10 luch neaotiationl. Ih. 
requirein.nls of any provisionl lu.~nd"! sholl apply upon 
Ih. lermination of Ihe lus~nsion. Any lim. ~riod ref err..! 
10 in luch paral1raphl shall toll for Ih. dural ion of any 
Bus~nlion under Ihil lubparagraph. 

",8' USE RF.sTRICT'ONB.-
"'i' £UO'BLE SINOLE 'AMIU' ,lIoPEIITT.-Any eligibl. 

linl1le family pro~rty IOld under thil paragraph Ihall 
be II' made available for occupan~' by and maintain..! 
as affordable for low.r·income famili .. for Ihe remain· 
inl( useful life of Ih. pro~rt~·. or mad. a""ilable for 
purchase by luch famili... ·11. lubj~ 10 th. renl 
limitalions under par8llroph I ~. A ••• 1111 lubj«t to Ih. 
requir.ments r.laling to <Hideney of a qualifying 
household undu paragraph HI. L. and 10 resid.ncy of a 
low.r-incom. family under paraaroph '2.8'ii'. and 'IV, 
subj~ 10 rKaplur. by Ihe Corporation of.,.cess pro
ce..t. from rosal. of Ihe pro~rty undu subparagraphl 
'C, and, D. of paragraph ,2 •. 

"'ii' £UO.BLE MULTIFAMILY HOUS'NO 'lIo,un.-Any 
.ligible multifamily housinl( proPt'rty IOld undn this 
paragraph shall comply with Ih. lower-income QttU
pancy requirementl under para!!raph ,a. £. and Ih,,11 
be subjecl to Ihe renl limitationl und~r p.arllllroph 
'~'AI.". _ 

".:«'. ',:1, "AI.E IIF EI.lr;lHI.E I'IISIICI~INII'M PRIIP.:RT\·. -

'a' IN GENEllAL-S«tion 21A'c' of Ihe F..!eral Hom. Loan Bank 
Act .I~ U.S.C. 1~41o'c" il amend..! by addin!! oft.r paragraph ,1:1. 
'as add..! by section ii14 of this Actl th. following n.w paragraph: 

"11'&' Rl'LES GOVERNING DISPOSITION or ELIC:IILE CONDOMINll'M 
rRnl"F.RTY.- , 

",A. SonrE TO rLEAluNoHOUSES.-Wilhin a reBlOnabl. 
""riod of time "n.r aequiring tille to An .Ii!!ibl. condomin
,um proPt'rty. the Corporation Ih,,11 pruvide written notice 
to cI .. nrin"hoU5f'S. Such notic. ah;J1I contain basiC' inform,,
tion about the proPt'rt~·. Each cI~arinlChou ... hall mak. 
such information o,·ailabl •. upon r""uPSt. to purchaRn 
describ..t in clauses til throuah ';. .• orlubl'4r8llraph '8'. The 
('"rporation shall aJlo",' ouch purch"",· ...... DIOnabl. a,'COM . 
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to an .lillibl. condominium proP'!MY fur pur"",," of iMpP('o 
tion. 

",BI Omu TO sEU..-For th. IlIIklay ppriod followiftl! 
the date on which the Corporation makPs an elilrible con· 
dominium rro""rty available for IIIle. the Corporation may 
offer to sel the propprt\·. at the discretion of the Corpora· 
tion. to 1 or more of the following purchasen: 

"'iI Qualifying households. 
"fiil Jilonprofit organizations. 
"fiiH Public agencia 
"'ivl For.profit entities. 

",el LoWEII'INCONI OCCUPANCY uqUIUMIHtlI.-
"iiI IN CENERAL-Except u provided in clause liil. 

any nonprofit organization. public lIIIIeney. or for·profit 
entity that purchases an eligibl. condominium pro~ 
ertv shall 'I. make the propprty a\'ailable for occupancy 
by and maintain it u afTordable for loy,·er·income faml· 
lies for the remaininll useful life of the propprtv. or .111 
makP the propprty ... ailable for purchase by any luch 
family who. except u provided in lubparagraph ,EI. 
agrees to occupy the propprtv u a principal residence 
for at I.ut 12 months and .. ·lio certifies in writing thot 
the famil,· intends to occupy the property for at leut 12 
months. the restriction described in lubclause ,I' of the 
preceding sentence Ihall be contained in the d..-d or 
other recorded inllrument. . 

"'iiI MULnPLE,uNIT 'UIICH .... I:I.-I( any nonprofit 
onranization. public ageney. or for·profit entity pur· 
chues more than 1 .ligible condominium propprty u a 
part of the sam. negotiation Dr purchase. the Corpora· 
tion may .in the discretion of the Corporation' waive 
the requirem.nt under clause ,i' and provide instead 
that not I ... than 35 ppreent of all eligibl. condomin· 
ium properties purchased Ihall be 'II made available 
for occupancy by and maintained as afTordable for 
low.r·income families for the remaining useful life of 
the propprty. Dr ,III made available for purchase by any 
such family y,·ho. exc.pt as provided in lubparagraph 
'EI. agrees to occupy the propprt~· u a principal resi· 
dence for at leut 12 months and who certifies in 
writing that the family intends to occupy the/.roperty 
for at leut 12 months. The restriction escribed 
subclause .11 of the preceding sentence shall be con· 
tained in the deed or other ...:orded inltrument. "'iii' SALE TO OTHEII PUIICHA8EIIS.-lf. upon the 
expiration of the 18O-day period ref.rred to in lubpara· 
graph 'B •. no purchaser described in clau,," ,iI through 
,iv, of subparagraph • B. has made a bona fide ofTer to 
purchase the property. the Corporation may ofTer to 
sell the property to any other purchaser. 

",0' Rr.CAPTVIIE or PIlOrms 'liON .DALE.-Except as pro
\'ided in subpar8j[raph .E'. if any eligible condominIum 
propprt~· told oj. to a qualif)'inll houa.hold. or .ii. to a lo .... r· 
incom. family pursuant to .ubparRlLraph ,Cli.lI. or 
.eliilili. i. resold by the qualifying household or lo .... r· 
incom. family durinll the I·year ppriod beJinninll upon 
initial acquisition by the household or family. the Corpora· . 



· . 
H. R. :I~:I:.-Z; 

tion shall recapture ;~ ~r~nt of th. Ilmounl of nn~' p ..... 
ceeds from Iho ..salolhat uceed the fun, of .1' the urillinal 
sale pri~ for tho acquisition of tho pro~ny b~' tho qualify· 
inK household or lower·income famil~· .• II. the costa of any 
impro\'emenls 10 Iho pro~rty mode aner Ihe date of the 
acquisilion. and. III, any doein!! COSIS in conneclion ... ith 
Ihe acquisilion . 

.. , E' EJtCEI"nON TO R£CAP'TI!III IIEC/UIIIEMINT.-The Cor· 
poration 'or ita successor! may in its discrelion wai, .. the 
applicability to any qualifying household or lower·income 
family of the requirement under subparagraph 101 and the 
requirements relalinll to residency of a qualifying ho_ 
hold or lower·income family 'under paragraph ,9'L' and 
lubparBllraph 'l', of this parallraph. respectively,. The Cor· 
poration mav grant any such a waiver only for IoocI cause 
shown. inchidin8 any necessary relocolion of the qualifying 
household or lower·income family. 

"'F, LIMITATIONS ON MULTIPLE UNrr Pl'R"HAsa.-The Cor· 
poralion may nOI sell or offer 10 .. II lIS part of the .. me 
nOKotiation or pun:hase any eligible condominium prop
eni .. that are not localed in the same condominium project 
'as such lerm is defined in sectiun '~I~ of the HOUlin, and 
Communily De\'elopment Act of I lII'lII. The p~inll 
sentonce may not be construed to require all eligible con· 
dominium pro~ni .. offered or sold as part of the .. me 
nOKotiation or pun:hase to be located in the same structure. 

"'GI RENT UMITATloN8.-Renta charged to tenanta of eli· 
gible condominium pro~ni" made .nilable for occupancy 
by very low·income f.mili .... shall nol uceed au ~rc.nt of 
the adjusted income of a family whose income equals ,.0 
~n:ent of the median income for tho lIrea. as delermined 
by the Secrelarv. with adj'ullmeni for famitv size. Rents 
chaflled 10 lenarits of eligib e condominium pni~rti .. made 
available for occupancy bv lower·income famili.. other 
than very low·income famifies shall not exceed :IU ~rcent 
of Ihe adjusled income of a family "'hose income equals f\;j 
~n:ent of the median income for Ihe area. as det.ermined 
by the Secrelary. wilh adjustment for family size:'. 

'b' CONFORMINC AMEND'IENT.-Section 2IA,c.\l.B, of the Fed· 
eral Home Loan Bank Act ,12 U.S.C. UHIl'C.\l.BII iSllmended by 
slrikinlC ",pecified und .. paragraphs 121 and ':11" lind insertin!! 
"applicable under paragraphs ';,!I. ':il. cJ2.C •• ,la'B,. Ilnd '1~.Cl' . 
~.:t· ..... REPlIRT!I TIl ('IISI;RE-"8 RE(;ARDlSI; .WFfIKIJ.\KI.F. UIII'III!"; 

"RIII;RA~t. 

Section 2IA'c' of (he Federal Home Loan Bank Act '12 U.s.C. 
I~~ la'ell is amended by adding afler paragraph I\~' 'as added by 
secl ion;' 15 of this Acto the followin, nlOw paragraph: 

", I;" REPORTS TO CONCRESS.-
"'A' IN CENEKAL.-The Corporation shall submit 10 the 

Congr .. , semiannual repons under Ihis parBllraph rOKard· 
in, Ihe di,posilion of eligible residenlial propeni .. under 
IhlS subseclion durin~ the nlOII recenlly concluded report· 
in(li period. The lirsl reporl under Ihis paragraph sholl be 
submilled nol Inler Ihan Ihe ex pi rill ion of Ihe ~·monlh 
period be~inninll upon Ihe conclusion uf Ihe lirsl reportin~ 
""riod under .ubp.~rallrnph • B'. Sub0e4uenl reponsshall be 
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lubmitted not IHI than e,·ery 6 monthl .fter .uch ellpi,..· 
tion. 

",BI REPORTINC PE'1I0D8.-For purposes ofthia paragraph. 
the term 'reporting period' meanl the ,;'month period for 
which. report under thil paragraph ia made. except th:lt 
the first reporting period shall be the period beginning on 
the date of the enactment of the Financial Institution. 
Reform. Recovery, and Enforcement Act of 1989 and ending 
on the date of the enactment of the Resolution Truat Cor. 
poration Refinancing, Restructuring. and Improvement Act 
of 199\. Each luccessive reporting period .hall begin upon 
the conclusion ofthe preceding reporting period. . 

"'CI INPORMATION R£CARDINC 'ROPERTID BOLD.-Eoch 
report under thia paragraph Ihall contain information 
regarding each eligible residential property IOld by the 
Corporation during the .pplicable reporting period ... fol· 
10 .. : 

",iI A deac:ription of the property. the location of the 
property, .nd the number of dwelling units in the 
property. 

"Iii I The appraised ,'.Iue of the property. 
", iiil The sale price ofthe property. 
"!ivl For eligible lingle family properti_ 

"III the income .nd race of the purchaser of the 
property, if the property ia IOld to .n occupying 
household or ia IOld for resale to .n occupying 
household: .nd 

",III whether the property ia reserved for rfti· 
dency by very low· or lower·income f.mili .... if the 
property ia IOld for use 81 rental property. 

"'VI For eligible multifamily housing properties. the 
number and percentage of dwelling units in the pro~ 
erty reserved for occupancy by very low •• nd lower· 
income families. . 

",viI The number of eligible liftlfle family properties 
IOld after the expiration of the offer period for luch 
properties referred to in paragraph ,21 BI. 

",viii The number of eligible multifamily housing 
properties IOld .fter the expiration of the perioda for 
such properties referred to in subparagraphs • BI and 
,01 of paragraph ,31. . 

",01 NUMIEIt 0" PROPERTla WITHIN WINDOWI.-Each 
report under thia paragraph Ihall contain the following 
information: 

", iJ The number of eligible lingle family properties 
for which the offer period referred to in paralf"'ph 
,2.BI had not expired before the conclusion of the 
applicable reporting period 'or had not yet com· 
menced .. 

"ciil The number of eligible multifamily housing 
properties for which the !IIJ-day period referred to in 
paragraph .:10 B. had not expired before the conclusion 
of the applicable reportinll period 'or hod not yet aim· 
menced ..... 
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~ion 21A,c091 or the Federal Home Loan Bank Act 112 U.s.C. 

1441.,c0911, as .mended by aections 501 .nd 504'.011 of this Act. is 
rurther .mended-

III by strikin, aubparaaraph IAI and i .... rtina the followina 
ne'" subpar • .,.ph: 

"cAl ADJUn-ED INCOME AND INcoML-The terms '.djusted 
income' .nd 'income sh.1I h.ve the meanin, ,iven such 
terms in aection 3cbl or the United SLatn Housin, Act of 
19:1i ... : 

'21 by rednil7l.tin, subparqnphs COl throuah IP' as allb
pnragraphs'E'lhrouSh 'Q'. respectively: and 

,:11 by insertin, .fter lubparllr.ph cel the foil_in. new 
subparagraph: 

"COl Euclau CONDOMINIUM P.OPEItTY.-Th, term ',II· 
lible condominium property' means. condominium unit. 
as luch term is delined in aection 604 of the Housin, .nd 
Communit)· Development Act of 1980-

.. Cit to which the Corporation .cqui_ title in ita 
corporate capacity, ita capacity as conaerv.tor, or ita 
capacity as receiver cincludin, itl c.pacity as the eole 
owner of • lubsidiary corporation of • depoaitory 
institution under conaerv.torship or receivership, 
which lubsidi.ry hu u ita principal busin ... the 
ownership of real property~ .nd 

"Iii I that has an .ppr.iaed v.lue th.t don not exceed 
the .pplicable dollar .mount aet forth in the lim 
aentence of aection 2031bo;l1 of the N.tion.1 Houlinl( 
Act ''''ithout .... rd to .ny increase or such .mount for 
hi,h cost .reul ... . 

lit:,·. AI_. RISK·WEU:HTISG IIF HUI'IIISI: IAIASII FUR P\·RI'UIIF.llIIF (·AI'· 
ITAI, Rt:QI'IREME,,'TII. 

'a' S'''01.l: FAMILY HOUIINC LoANI.-
,\. rJO PERCENT IIISK,WEICHTED CIoAIIIF1CATtON.-

cal IN CESEKAL.-To provide conlilten' rej1U1.'0f)· tre.'· 
ment of loan I made (or the conllruction of ~inile familv 
housing, not later th.n the expir.tion of the l2\ktay period 
beginning on the date of thil Act each Federal banking 
asency Ihall .mend the ... ulationl and guidelinn of the 
agency Ktabli.hinS minimum acceptable capital le\'ell to 
provide that any lingle family residence construction loan 
described under lubparagraph IBllhall be considered u a 
loan within the 50 percent risk·weishted c.tetl0ry. 

cBI REQl'IIIEMENTS.-Subparqraph CAl Ihall apply to .ny 
conltruction loan-

'il made (or the conltruction of a residence conliltin, 
of I to 4 dwellin, unital 

ciil under which the lender has .cquired from the 
lender ori,inatin, the mortglle loan for purchaae of 
the I'ftidence. before the makinl( of the conltruction 
loan-

,II documentation demonltrating that the buyer 
of the residence intendl to purchase the residence 
.nd has the ability to obtain a mortl(8IIe loan 
lumcient to purchaae the I'ftidence: and 
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III, any other documentation from the mortt .. e 
lender that the appropriate Federal bankin, 
agen~ may con.ider appropriate to provide _ur
ane. cif the bUfe'1 intent to purchue the property 
linciudin, wrItten commitmenll and lette .. of 
Intent~ 

liii' under which the borrower requi ... the buyer or 
the residence to make a nonrefundable depoait to the 
borrower in an amount eu determined by the appro. 
priate Federal banking ageneyl of not I ... than I per
cent of the principal amount of m0rll .. e loan obtained 
by the borrower for purchue of the residence. for 11M 
in defrayine COlli relatin, to any cancellation or the 
purchue contract of the buyer: and 
. eiv' that meell any other underwritin, eharacten. 
.tics that the appropriate Federal bankine agenC)' may 
establish. conSIstent with the purpoaes of the minimum 
acceptable capital requiremenll to maintain the afety 
and aoundness of financial inltitutiona. 

e2, 100 PlIICENT IIISK-WEICHTED ClAlSlncAT1oN.-Not later 
than the .. piration of the 12o.day period belinnin, on the elate 
of this Act each Federal bankine agency .hall amend the NIIU- . 
lation. and lUidelines of the aeeney establishiftl minimum 
acceptable capitall.vell to provide that-

tAl any .inel. family residence conltrv~ion loan for a 
residence for which the purchue contract is canceled .hall 
be con.id.red u a loan within the 100 percent riak
.... if· hted cattl0ry; and 

t I the lender of any lingle family midence conltruction 
loan .hall promptly notify the appropriate Federal bankin, 
... ney of any lueh cancellation . 

• bl MULT1'ANILY HOU.,NC LoANI.-
t 1.50 PEIICENT 1I1S1t·WEICHTED CLASStnCAT10N.-

tAl IN CDOEIlAL-To provide con.istent ..,ulatory treat· 
m.nt of loan. mid. for the purchue of multifamily rental 
and homeowner properties. not lat.r than the .apiration of 
the l:!().day period btlinninl on the dat. of this Act .ach 
Federal banking ag.ncy .hall am.nd the NllUlationa and 
",id.lines of th. agency establi.hin, minimum acceptabl. 
capital 1.\·.11 to provide that any multifamily hoU.inl loan 
dnc:ribed und.r .ubparqraph eBI and any MCUrity 
collateraliud by .uch a loan Ihall be con.idered u a loan or 
lICurity within the 50 percent ri.k.w.ighted cattl0ry. 

lB. REQUIIIEMENTS.-Subpar .. raph IAI .han apply to any 
loan-

tillICum by a fim lien on a mid.nce con.istin, of 
more than 4 dw.lliftl unita; 

liil und.r whieh-
ell the rate of interest does not chanp owr the 

term of the loan. I bl the prindpal obligation does 
not neeed 80 percent of the appraised valu. of the 
property. and leI the ratio of annual net operating 
InCOme gen.rated by the property lbefore paym.nt 
of an. debt se .. ice on the loan I to annual debt 
ae .. i" on the loan is not less than 120 percent; or 

CUI tho ralf of intemt changes 0\'" the t.rm of -
the loan. Ibl the princiPIII obli,ation does not 
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f'xCft'd ia percent of the appraised value of the 
property. and 'C' the ratio of annual net operatin~ 
inrome generated by the property 'before payment 
of any debt aervire on the loon' to annual debt 
... no'ire on the loan;' not I ... than II~ percent: 

I iii I under which-
,II amortization of principal and interest occun 

O\'er a period of not more than ao yean: 
,U, the minimum maturity for repa~-ment of 

principal;' not less than i vean; and 
'lII'timely payment of all principal and interest. 

in accordanre with the terms of the loan. occurs for 
II period of not less than I year: and 

.;.., that meets any other underwriting characteri. 
tics that the appropriate Federal bankin!! &ltenC)! may 
establish. consIStent with the purpoaee of the minimum 
acreptable capital requirements to maintain the ufety 
and soundness of finandal institutions. 

'2, SALE Pl'RSUANT TO PItO IlATA LOU 'HAItINC A.IlANCE· 
MENTS.-Not later than the expiration of the 12Il.da~· period 
be~innin~ on the date of this Act. each Federal bankintz agency 
ohllll amend the regulation. and guidelines of the .,ency 
establ;'hing minimum acceptable capital levell to pro\'ide that 
any loan fully secured by a first lien on a multifamily hOUling 
property that is sold subject to a pro rata loss .haring arrang. 
ment by an institution subject to the jurisdiction of the lIIency 
.hllll be trentPd ao sold to the extent that lUll i. incurred by the 
purchlller of the loan. For purposes of this paraarllph. the term 
"pro rata loss shari nil arranllement" means an ",reement 
providing that the purchaser of a -loan Ihares in any lou 
incurred on the loan with the selling institution on a pro rata 
basis. 

lal SALE PUIISUANT TO ann:. AIUtANCEMENTa roe w..-Not 
later than the expiration of the IS<M1ay period beginning on the 
date of the enactment of th;. Act, each Federal banking qency 
shall amend the regulations and lUidelinea of the agency 
establishing minimum acceptable capital levell to tab into 
account other 1_ Iharing arrangementa. in connection with 
the .. Ie by an institution lubject to the jur;.diction of the 
agency of any loan that ;. fully aecured br a first lien on 
multifamily housing property. for purposes 0 determinm, the 
extent to which such loans shall be treated as IOld. For purpoaa 
of this paragraph. the term "other loss sharing arran,ement" 
means an agreement providing that the purchaser of a loan 
shares in any 1088 incurred on the loan with the aelling institu
tion on other than a pro rata baa;'. 

'CI ArrROPRIATE FEDERAL BANKINC ACENCY.-For purposes of this 
M'Ction. the term :'Federal banking agency" means the Board of 
Governors of the Fed.ral Reserve System. the Fede .. 1 Deposit 
Insurance Corporation. the Comptroller of the Currenc~·. lind th., 
Vir<'Ctor of the Omce of Thrift Supervision. 

~.:I". "' .. \I"'I.II".\III1.IT'·. 

The nmendments made by this title shall not npply to on~' eli~ible. 
rl'Sid~lItiol property or eli~iblf' cundominiunl property of the Resolu· 
tion TruI't l'urpurntiun. thnt is subja" tu un uJCretomf'nt for 1l.'11t" 

, . 
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.nt.red into by the Corporal ion bero~ the date or the .nactment or 
this Act. 

TITLE VII-APPRAISAL AMENDMENTS 

~F.C:. Til. REAL ESTATE APPRAISALS. 

fa. CEIITlnCATlON AND LICENSING REQUIIIEMENTI.-Sec:tion 1116 or 
the Financial Institutionl Rerorm. Recovery. and Enrorcement Act 
or 1989 112 U.s.C. 3345. is amended by adding at tha end the 
rollowing new lubsection: 
. "'e' AUTHollm or T1II APPIIAISAI. SUKOMMnTEL-The Appraiul 

Subcommittee lhall not set qualificationl or experience require
menu ror the Slates in licensing real estate appraise... Rec· 
ommendationl or the S"bcommittee .han be nonbindi"l on the 
Stales . 

• b, USE or STATI CEllTInED AND STATI LICENSED A •• IIAIIEU.-
II. EFrECTIvE DATI FOil USE.-Section IIl!kaU' or the Finan

cial Inltitutionl Rerorm. Recovery and Enrorcement Act or 1989 
112 U.S.C. 3348faMl11 is amended by Ilrikillll "July 1. 1!1!11" and 
inHning "December :11. 1992". 

12. EXTENSION or EFFECTIVE DATI.-Sec:tion 1119tb. or the 
Financial Institution. Rerorm. Recovery. and Enrorcement Act 
of 1989112 U.S.C. 3348fbll iI amended-

IA. in the fint sentence. by Itrikine "Ieadi"l to inordi
nate delay." and insening ". or in any geographical politi
cal lubdivilion or a State. leading to .ignificanl delays": and 

fBI in the second senlence. by Itrikine "inordinate" and 
inieninR "Iignificant". 

S~br of thw Hou. or Rwp,..n/oti.ft. 

Viu Presid.nt "t' ,,,. Unilwd Stol .. ond 
Presid.nt "t'lh. &1101 •. 


