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VICE PRESIDENT GORE ANNOUNCES
NEW PUBLIC/PRIVATE PARTNERSHIP
7O ENCOURAGE ENTREPRENEURIAL
GROWTH AND ECONOMIC DEVELOPMENT
IN OUR INNER CITIES

Washingten, D.C, - Vice President Gore announced teday 2 new partnership between the federsl
government sad Ameriea’s busiooss cammunity te encourage large businesses to work with smiull business
swnery and entrepreneurs, espectally in America’s cities and in cconomically distressed areas.

The Vice Presidemt made the announcement at a meefing with Treasury Secretary Rober? Rubin, Small Business
Administmiion (SBA) Administestor Ajda Alvarez, and CEOs from leading Armwerican corporations and snuil buginesses. The
partnership known as BusinessLINC, which stands far Leaming, Information, Metworking, and Colaboration, provides
opportenities for the federal government to encoursge new parteerships in the business communtly.

“Oar ceonemy today Is nuw stronger than i has been B s generation,"Vice President Gore said " As a resnlt,
Businesses a1l werass our antion are buing proseated with now epportusitios te Invest in some of the fastest growing
markets in our country.®

#Bustnevs LING ealls apos America’s Inrge businesses (o forge now partnerships with— and 1o make a wise
investient i — our small businesses and entrepreneurs so that hath our large and small businesses wilk become more
esmpetitive in the new cconomy,” he added.

T support the BusinessLING initintive, the Yice President zonounced o series of new {ederal ntiistives:

» HUBZone Empowerment Contracting Program
The Vice President announced the implementation of the new HUBZone Empowerment Contracting program.  Under this
program, up to 36 bitlien jo new fuderal conlacts will be targeted o small businesses and distressed arvas by theyear
2000, In addition, U will widen the pool of potential Government comtmoiors and create an estimated 25,000 new jobs in
aver 7,000 distrevsed comununitios.
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* Department of Treasury and SBA Mentoring Programs i
The Vice President announced thal both the Treasury Depuniment and the SHA will ceonie montoprotégé prograsos, The
Treasury Department prograr - Suceess Partnesships — will help incrense the participation of smalf, disadvamtaged and
women-owned businesses 8s contractons and subcontsuctors by offering fechical advice, fnancial and management skiils,
endorrement credibifity, and enson-ode advice fram large companies. The 3BA counterpant will seck 10 enhance the
capabilities ol participanis in the agency’s 8(s} business development program, and {o improve their ability o compete and
receive federal government conftcts, In addition, SBA will expand ACERET {Ange! Captiul Electronic Network) that
helps fink minority and women-owned businesses with investment capila] (Corporaie sponsors of these businesses are
kngwn as "Angels™)
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"in tofday's ecunomy, smalt businessos need techniesl advice 2ad assistonee, secess to resonrcey and
personal contacts necessary to rompete saevesstully,"smd Treasury Secretary Rubin"Through BusinessLINC
strategics, larger companies can contribute to their dwn success through supporting the economic growth of

. smaller businesses, particularly these in cconomicaily distressed areas.”

Administrater Abvarez added,"SBA has made a strategic commitment e oponing duors of cconomic
apportunity for all Americaas. With partacys lke Bell Atlantic, and with the innovative programs JKe the new
mentor-prytege inithative and HUBZone Empowerasant contracting, we will be able te open those doors wider
{han ever before™

» Business LINC Leadership Cealition
The Viee President amnounged the formation of & BusinessUINC leadership cnalition of experts, comprised of both public
and private seclor representatives, The conlition will work o expand businessto-business refationships between Inrge and
small businesses and will provide businesses with on-line information, resources, and i dolabase of compandes wnfz un
interest i menior or protégs programs (www businessline.sha.gov),

Atiending the meeting with the Vice President a1 the White House were Treasury Secretry fobert Rubin, SBA
Administriter Alkda Alvarez, and CEOs from MeDonaid's, Beli Adantic, BankBosion, Chase Manhutian Bank, GE Capital, Science
Apgiications Intemational, 1TC Persannel Sevvices, Trumark Metal Stamping, Lazo Technelogies, sud Deliloh’s.

Armong the new private Sector cormnmitinents!

* Rell Attantic bas cominitted $1.3 billion, through a pannership with SBA to increase purchasing and 5Qh¢ﬁ§lmctmg with
miaovity and women-owned businesses.

. GE Capital hus commitisd to expund its Sl Business Colleges, which offer businegs ndvice to emrepresicurs in
distressed areas, and 10 open & {16h college in S6. Louis 24 well 85 a apw pilot program for women businegss owners in
Washington, $3.C,
~FROrY-
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. Science Applications International Corporation (SAID) will execute joint marketing agreements with
sl businesses and support relationships with small businesses in the new HUBZong arcas,

. Chase will create 2 pew propram st will comnect 35 sendor bank officers with women aid minority smill busiess swoces,
. and 8 now parinership with the National Association of Hack Monagement Consultants,

Today's meeting was the seeond in a series of White House Business und Entreprenesriul Roundtables that the Viee
President hag held on different aspecis of the rele that the privite sector can play in cities and distressed esmmunitics,

At ile st meeting, hokd on June §, 1988, the Vice President unnounced several new private secior conymiiments to Invest
1 fow-income compmmities by such carporstions as Piizer, Rite Ald, Pathmark, and Bankiosion. Ako at this meeting, the Vice
President clirected Secretary Rubin and Administrator Advarez to conduct 4 serfes of regional meetings on BusingssANC and repont
hack 1o him 1t the second Roundiable on ways fo roordinate efforts to eacourage fargs businesses 10 work with small businesses,
sspecially in distressed arens. .

As chair of the President’s Community Empowerment Board, the Vice President oversees the Administration’s Community
Empowement Agenda, which inclides 4 series of initiatives 10 provide greater apportunity in, and expand the competitiveness of,
our distressed urban and Tural areas. An important part of the agenda has been to spur the private seclor (o play 2 greater role in
these areas

|
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The U.8. Small Business Administration, established in 1933, provides financial, technical and
manggement assistonce 1o kelp Americans start, run, and grow thelr businesses. With a portfolie of business
ivans, loan guarantees and disaster loans worth more than 345 billion, the SBA ix the nation's largest single
Sfinancial backer of smail businesses. Last yeor, the SBA offered management and technical assistance 1o more
than one mifltion small business owners. The SBA also plays 6 majar role in the government's disaster re!icf
efforts by making low-tnterest recovery loans (o both homeowners and businesses.

America’s 23 million sma¥! businesses employ more than 38 percent of the private workforce, generate

maore than half of the nation's gross domestic product, and are the principal source of new jobs in the US
economy,
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SBA BOOSTS EFFORTS TO HELP PEOPLE WITH DISABILITIES START
AND GROW THEIR BUSINESSES

WASHINGTON - Aida Alvarez, Administrator of the U.S. Small Business Administration, joined Vice
President Al Gore today in announcing SBA’s intent to develop a new outreach campaign to help Americans
with disabilities start thetr own businesses. The announcement came during a mecting of the Presidential Task

Force on Employment of Adults With Disabtlitics.

“Small businesses are the primary engine of job growth in America today,” Vice President Gore
said. “People with disabilitics have higher rates of self-employment and small business experience than
the rest of America, yet they often are not aware of the assistance available to them. This campaign
would open the doors of opportunity wider to help Americans with disabilities get the assistance they

nced to create businesses that create jobs.”

Administrator Alvarez noted that the entreprencurial spirit is not limited to any single group. “We’ve
mounted an aggressive effort to make our programs and services readily available to everyone who needs
them. When people with disabilities have equal access to entrepreneurial opportunities, it helps to enrich

their lives and benefits all of us,” she said.

The Vice President asked the SBA to begin implementing right away the task force’s recommendation to
rcach out to pcople with disabilitics who want to start their own businesscs or arc currently operating a small

business.

The new outrcach campaign would provide greater access to SBA’s entreprencurial development
programs, financial assistance incentives, and government contracting opportunitics, inctuding the Section 8(a)
program, HUB Zones, and the small disadvantaged busincss program,

~more-



Vice President Gore commended the task force’s first report “Re-Chart ittg the Course™ and called for

immediate implementation of specific recommendations, reflecting the administeation’s longstanding commiment

-

The U.S. Small Business Administration, established in 1853, provides finoncial, technical amd
management assistance 1o help Americans siart, run, and grow thelr businesses, With a portfolio of business
feans, loan guaramees and disaster Inans worth more than §43 billion, the SBA is the nution’s lurgest single
[financial backer of small husinesses, Last year, the SBA offered management and technical assisiance to more
than ene million small business owners. The SBA also plays a major vole in the government s disaster relief
gfforis by making low-interest recovery loans 10 both homeowners and businesses.

America’s 23 million small businesses employ more than 50 percent of the private workforce, generate
smore than holf of the nation’s gross domestic product, and ave the principal source of new jobs in the ULS.
CCORORLY,
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ADMINISTRATOR ALVAREZ LEADS FIRST
SMALL BUSINESS TRADE MISSION TO IRELAND

WASHINGTON - U.S. Small Business Administration Administrator Aida
Alvarez will lead about 20 sales-minded high-tech small companies from all over the
country on a strategic trade mission to Dublin, Ireland.

“This historic mission will be an intense, results-focused session aimed at doing
business,” Administrator Alvarez satd. “It is designed not only to promote American small
business interests in Ireland, but also in the greater European Union through partnerships
between U.S, and Irish firms.”

Administrator Alvarez said the Strategic Partnership Development Misston will establish a
new and expanded business arrangement with a reorganized Enterprise Ircland for trading
parinerships between U.S, and Irish small businesses, It marks the first time an SBA
Administrator has led such a dclegation to the Republic of Ireland and the first time American
firms have gone to Ircland under the U.S./Ircland Busincss Partnership Initiative.

“Our goal for the mission is to secure substantial business partnerships between small and
medium-sized American and Irish businesses,” Administrator Alvarcz said. “We want to develop
links between dynamic, growth-oriented Irish businesses and U.S. companies that can profit
from such partnerships by accessing the European Market.

“We recognize that diversity, trade, and technology are sources of strength for all
cconomies of the world,” she added. “This mission brings together all of these clements —
with small business leading the way. I’s no coincidence that the companies participating
in the mission are high-tech and that nine of them are women-owned and 10 are minority-
owned.”

The Strategic Partnership Development Mission is a direct result of President Clinton's White
Housc Conference on Trade and Investment in Ireland and Northern Ircland, held in May 1995.
One of the results of that meeting was a bilateral commitment to form partnerships between
busincsscs in the U.S. and the Republic of Ireland.

—more—
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In Dublin, Administrator Alvarez will sign a new and expanded partnership agreement to
ingreasc trade opportunitics for small businesses in both countries.

The agreements build on work started in November 1995, when SBA and Entcrprisc Ircland, an
Irish government agency that is analogous to a combination of the SBA and the U.S. Department of
Commeree, signed a bilateral agreement establishing a formal partnership. The SBA and Enterprisc
Ircland agreed to identify, contact, and screen prospective businesses in the two countrics for strategic
business alliances. - '

Under the agreement to be signed in Dublin, the SBA specifically agreed to:

e Identify small United States companics that have expressed an interest in participating in the
program.

» Analyze cach business in relation to a United States-1rish strategic business alliance.

» Provide the names of the interested United States businesses to Enterprise Ircland.

¢ Provide Enterprise ircland with specific information on cach interested U.S. business, including
its alliance objectives.

» Coordinate partnership missions of Irish businesses to the U.S. and reciprocal missions of U.S.
businesscs to Ircland.

e Organize suitable public relations events and other activitics needed to implement the initiative.

e Provide ongoing technical support to U.S, businesses to aid in implementation of the alliances.

Since the inception of the U.S./Ircland Business Partnership Initiative, the SBA and
Enterprisce Ireland have organized and coordinated four partnership missions of Irish businesses to
the U.S. More than 100 Irish busincsses have met with more than 300 U.S. businesses to discuss

potential strategic partnership arrangements, So far, participants have signed 49 agreements, with
more cxpecied over the next year,

-0-

(List of Participating Small Businesses Attached)

—more--
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SMALL BUSINESSES PARTICIPATING IN THE IRELAND TRIP

Eleanor Andeows, The Andrews Group, Anchorage, AK

Fernando Ampuera and Ellison Ferrall, The Aquafuture Corp.,
Monterey, CA

Charlie Pricsticy, Braswell Precision, Ing,,
Gien Bumic, MD

Thomas B. Malone and Michae! Creedon, Carlow International, lnc, Falis Church, VA
Dr. Chang Yul Cha and Song Hee Cha, CHA Corp,, Lammic, WY

Richard Lowney and Linda Lowney, Clearview Software,
Amherst, NH

{Om P. Bansal, Compro Systoms, Jessup, MD
Timothy Woeeds, Computing Made Simple, Inc., Frosne, CA
Carol Ann turley, EBS E‘frzonéizzi, Eagt Providence, R

Richard Lawlor, Educational Video Conforncing, Inc,
Yonkers, NY

Karl 8, Keler and Andrea Kellor, Explors Reasoning Systems, inc., Viensa, VA
Al Nezhad, FEM Enginecring, Los Angeles, CA

Salvador V. Vassallo, Industrias Vassalo, Inc,,
Cotp Laurel, PR

Lydia Vargas Fuller, INNOVA Consulting Scrvices, Valparaiso, IN

Nikki Glyni, Innovision Technologies, Novi, M

Oy, Charles Rocs,r National Recovery Technologics, Nashville, TN

Patrick O, Murphy and Victona MeCammon Murphy, Pan Atlantic, Portland, ME |
Paul K. Multhias, Polaris Imaging, Inc., Narragansett, R1

Carlos Galvan, Prefz::rrcf:i Technologies, Lebannon, NH

Harold Pachios, Prot, Flahenty Belivoay, Pachios, Portland, ME

Dr. Sheree Won, Wen Technology, Yonkers, NY
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SBA S'I‘ARTS 13-CITY EDUCATION TOUR TO HELP
DISADVANTAGED FIRMS BID ON U.S. CONTRACTS

WASHINGTON —The LLS. Small Business Administration (SBA) will launch tater
this week a 13-city infermatien and education tour 10 help thousamds of disadvantaged
firms gain sceess (o or expand participation in the lucrative 3200 billion-per-year federal

marketplace.

The 8BA will use 3 sorics of two-day seminars 1o explain the sieps neaded 1o obtain
federal contification as a small disadvantaged business {(SDB). The series beging in Washington,
D.C. on Thuasday, Nov, 19,

“We plan to develop a list of perhaps 30,000 small disadvantaged businesses that

will be certified and eligible to compete for government ronfracts,” said SBA Adminisinator


www.sba,gov/news

Alda Alvarcz, “1 urge interested business swaers to attend these two-day sessions and fearn

. how SR certification can cnhance their apportunities Tor federal contracts.”

n June, President Clinton announced that in his continuing effort to “mend, not end” the
nation’s affirmative action programs, he was creating a new system for providing small
disadvantaged businesses access to federal contracts, The program offers SDBs sceking prime
foderal conrracts a price credit of [0 percent, but to qualify they must receive centification from
the SBA and be lisied in the agency’s on-line database, PRO-Mer. This credit became available

Oct. 1, shhough firms can soek SDB comification anytime,

w (YO Gase
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. For many contractors, SDB corification 5 4 now requiroment, but it can Joad to the 10
percent price svatustion adjusiment in certain categorics of fedem! procurement. The SBA,
which began accepting applications Aug. 24, now has nearly 5,000 cenificd SDBs in PRO-Net.
The hst is on the Web at bitpi/pro-net.sba.gov.

A program authorizing incentives to increase SD subcontracting will bocome effective
Jan. 1. That’s when priene contractors who want to roceive eredit for using SDBs on federal

projects must select their suhcontracting partacrs from the 8BA's specivlized PRO-Nzt Bsting,
Seminar locations and dates are;

1998

. Washingion, XC Navember 19/20


http:http://pm-net.sba.gov

¥

. < 8t Louis, MO December 8/9

Boston, MA December 15/16
1900
Los Angeles/San Diego, CA Sanuary 13714

Philadelphia, PA : Yanuary 27428

Orlanda, ¥L Febhrary 11/12
. Athnta, GA February 2526

Hougton, TX A | March 17718

Reatile, WA ‘ March 30731

Sun Framciseo, CA April 15716

Cleveland, OH April 29430

Chivago, 1L May 13/14

Sew York, NY May 27/28
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In addition to smudl business owners, federal contracting officials are invited to attend the

SCMINArs.

Participants will be charged e nominal fee 1o cover the cost of materials.  In Washington,
.., the fue will be 8§30 for advanced registrations, and 340 at the door. Additional information
can be obtained by calling the SBA 1t 1-800-558-0884 or by visiting the agency’s web site at
http:/wwwsbagovisdh,

The series is being developed in cooperation with the Minority Business Enterprise Legal
Defense and Education Fund, Ing, of Washington, D.C. The group’s president, Anthony
Robinson, is a strong advocate for minority business development and its founder, former
Congressman Parven Mitchell, is a pivotal figure in the development of several national affirmative

action programs,

The U8 Small Buskness Adwinistration, established in 1933, provides financial,
technical and management assistance to help Americans start, run, and grow their businesses,
With a portfolic of husiness lpans, loan guarantees and disaster loans worth more than $45
billion, SBA is the nutlon’s largest single financial backer of small businesses. Last year, SBA
affered management and technical assistance to more than one million small business owners.
SBA alse plays « major role in the government's disaster relief efforts by making fow-interest

recovery loans to both homeowners and businesses.


http:/www.sba.gov/sdb

- Ameriea’s 24 million smafl businesses employ more than 30 percent of the private
. workforee, generate more than half of the nation s grass domestic producs, and are the principal

source of new jobs in the U.S. econonty.

HiE
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SBA TO ENTER PARTNERSHIP AGREEMENTS WITH OTHER
FEDERAL AGENCIES TO INCREASE CONTRACTING
OPPORTUNITIES FOR WOMEN

. WASHINGTON ~ In an unprecedented effort to increase government contracting opportunities for
womet busisess owners, Alda Alvarez, Admnbstrator of the ULS, Sl Business Administration (SB;R),
today announced parinorship agrecments with fve federal agencies.  With these agreements, cach Cabinet
secretary will commit to specific strategies to help reach the govermment-wide 5 poreent contracting goal for

women BusIsss OWHers.

“The agreements 1 am announcing today will provide 3 Tocused and sustained cffort for incrensing
the participation of womon-owvned businesses i the fodora! contmeting marketplace.” Administrator Alvarce
said. "Women business owners get only about 2 pereent of government contmets, cven though they own

rcatly 40 poreont of all small businesses.”

The first agency head to agree to the challenge was Department of Transportation Secretary Rodney
Slater. Other Cabinct secretaries entering into partnership agrecments with Admsinistrator Alvarez include
Scerctary William Cohen, Department of Defense; Secretary Donna Shalala, Depanment of Health and

. Human Services; Secrciary Madeline Albnght, Depariment of Staze and Administrator David Barram,



4

General Services Administration. Together these agencies represent more than 65 percent of the overall

$200 bitlion federal contracting market,

The parmerghin agreements inchude innovative and productive ways that cach agency will wark to
meet the § pereent goal. Each Cabinet scorctary is making a personal commitment to sce thar the goal is
reached within his or her deparimend and that staff, from agency heads to field personnel, is held accountable

for reaching the goals.

The ansouncoment came today during the 1998 Women's Economic Summit being held this veeck at
the Michacl 13, Dingman Center for Entreproncurship at the University of Maryland. The Sumimit *98 cvent

ufites entroeproneurs, corporate exceutives, public policy leaders, and academics to develop strategies that

- address the most gritical initiatives for strengthening women-led businesses, The four core initiatives

include financing buginess growth, leadership and advosacy, market opportunities, and raining.

G-

The U8 Small Bushiess Administration, extablished in 1933, provides financiad, technicad and
panagement assistepree i belp Americans stt, rin, and grow thely businesses. With a portfolio of
business louns, loan guarantees and disaster loans worth more than 345 billion, the SBA is the nation's
fargest single financiad bucker of small businesses. Last year, the SBA offered manvgement and technical
yssistgnee fo more thas one mitlion small business owners, The SBA alzo plays « major rele in the
goversment s disastor velief efforis by making low-interest recovery loans 1o both homeowners and
businesser,

America’s 23 million small businesses employ more than 50 percent of the private workforce,
generate more than half of the nation’s gross domestic product, and are the principal setirce of new jobs in
the U.S. ceonomy.

38
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SBA’s ALVAREZ SAYS SMALL BUSINESSES
. MUSTDEAL WITH ‘Y2K BUG” NOW

Nearly 250 SBA events during ‘Y2K Action
Week’ -

WASHIRGTON — U.S. Small Businese Administration (SBA) Administrator Aida
Alvarez joined other senior federat officials today in calling 0;1 sl buginess owners to take
scriésusiy the threat posed by the computer problem linked to the Year 2000, the so-called V2K
bug. The Administrator said that her sgency will use “National Y2K Action Week,” which runs \
Qct. 19 10 23, to host alenost 250 semingrs and workshops around the country 1o help firmg ‘
counder the Y2K threat,



“Earlier this year, the 3BA began a nationwide campaign with a simple, vet critical
. quesiion: Are You YZK OK?” said Administrator Alvarez, “That glogan is a call to action,
Small business owners especially should take note, The loss of even a few days” income due
th Y2K problems can be crucial to & small business,  The SBA wants fo do everythiog

possible to minimize the Y2K risk.”

Adininistrator Alvarez joined 1.8, Departmen: of Commerce Sceretary William Daley and '
John Koskinen, chair of the President’s Council on Year 2000 Conversion, at a pross conforence

in Washington, D.C. to preview Y2K Action Week events.

~PROTE
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In addition to SBA's activitics, the 1.5, Postal Service plans to use a special cancellation
mark during the week featuring the ‘Are You Y2K OK? slogan. Alse, a National Y2K Action
Week poster will be hung in cach post office displaying the phone number of the SBA’s toll-free

Answer Dicsk so the public can call for refermis 1o Jocal cvents,

Administrator Alvarez said nearly all SBA district offices around the country will sponsor
educational events during Y2K Action Week. b addition, the agency has catled upon its vast

network of resouree par:tncrs to hold similar serninars and workshops. This network includes:
* 930 Small Business Development Conters

» 398 Scrvice Corps of Retired Excoutive (SCORE) Chapters


http:semina.rs

+ 52 Businesg Information Centers
+ A% Women’s Business Centers
+ |7 Tribal Business Information Coenlers

« 15 One-Stop Capital Shops

The SBA plans to hold more than 450 V2K educationa cvents before the end of the

month, A complete listing is available at Error! Bookmark not defined,

Omne consulting firm, the Gartner Group, told Congress corlier this month that in the
United States perhaps 15 percent of all finns will exporicnce 2 mission oritical system failure as «
result of the Y2K bug, and that 10 percent of thess faitures will last three days or longer, They
estimate the cost to recover from cach failure could range from $20,000 to $3.5 milhion depending
on the complexity. Whils Y2K conditions for many smaller firos have iraproved in recent years,

said the Gartner Group, there are still “serious risks” for the U.S. and throughout the world.

== NIGYY ~—
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To deal with Y2K, SBA officials urge small business owners to take three immediate steps:



»  Determine your business’ Y2K risk with affected hardware, software or embedded
© data chips. A self-ayssessment test is available on the SBA’s Internet Y2K web page.
(www, sha, gov/y2k/)

» If you are vulnerable, take action now. Don’t wiail, Fix your problem and (esf the
results, Develop continpency plans to deal with the effects of V2K probloms outside

your coniral, -

o Stay informed, Accurate information may change as solutions evolve.

To keep the public informed, the SBA has instituted throe procodures to oblain current
Y2K information. These include a Y2K Internet home page at waowaba gov/y2k7 and SBA s toll-
free Angwer Degk at 1.800-UASK-SBA (1-800-827-5722). Answer Desk staft will route callers
to the best sources of YZK information. The third option is the agency’s newly created fax-back

systcm,
To use the fax-back system:
1. Call this tolliree nember: 1-B77-RU-Y2K-OK {1-877-789-2363).
2. Make your sclection from a menu.

3. Within minutes, vou'll receive a fax targeted to your specific YIK needs,

SBA's YZIK Fax-B3ack can be used on touch-tone or rotary dial «wlephoncs and 8 avaitable

24-hours-a-day.

EH¥E
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SBA ADMINISTRATOR ANNOUNCES FIRST
PARTNERSHIP DEVELOPMENT MISSION TO IRELAND

"WASHINGTON —~ U8, Small Business Administration {SBA) Administrator Alda
Albvarez will tead the first SBA Partnership Development Mission to Ireland, December 6.9, 1998,
In keeping with Ms, Alvarez’s goals and priorities to help prepare small businesses for the 21"
century, the SBA is encouraging small businesses to “go global” by looking te Ircland as the
gatewny to the European Union (EU).

“Small businesses will have an unprecedented oppartenity to develop strategic
partncrships with trish companies operating in the EU. After all, Ireland is an ideal starting
place for US, small businesses seeking to develop partnersiups that can fead te profifable growih
throuphout Euvope.  Ireland is a major galeway to 370 million potential customers,” statod
Administrator Alvarez,

The mission of U.S. buginesses to freland will have a high-technology focus. The mission is
wheal for ULS, businesses i the following sectors: clectronics, information sechnology, software,
relectmrrumnications, internationally traded services, biotechnology and precision manufacthuring.

The focus of the December mission witl be to enable ULS. businesses to develop stetegic
alliance relationships with dynamic frish-based firms operating in the BU. These alliances canfoke o g
varicty of forms such as joint ventures, co-marketing, collaborative research and development,
produst/process licensing, technology transfer and contract manufacturing.

The SBA and Enterprise iroland (Rormerly Forbain) entored into a bilateral agreement in
Novesber 1945 as g result of President Clinton’s White House Conferonee on Trade and Investment in
Irdand,

“The SBA and the trade and technology agency of [reland, Enterprise Ireland, have worked
wogether for the past three years, as a result of the bilateral agreement. We have organized four
successtul partnership missions to the United States,” stated SBA Regional Administsator Purick
McGowan, who has been spearhoading the Irish Initiative for the agency. “This mission o Irchind will
cnable Administrator Alvarez to advocate U.S. business interests and strengthen the relationship the
(LS, Small Business Administration has with Enterprise freland.”
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Agcording to recont satistics, firms that export experience 20 percent faster employment growth
and arc ning percent less likely to go out of business than non-exporting firms, Small firms employ
more than haif the workers involved in exporting and account for 30 pereent of the dollar value of
exported products,

“1{’s time that America’s small businesses had their fair share of opportunitics in an
increasingly infermationat mavketplace, The SBA has lending and techmical programs as well as
the needed parinerships to belp small businesses succeed globally, ook ferward to leading the
mission to freland,” Administrator Alvarez said,

The SBA is now seeking applications from LLS. smal] bigh-technology businesses that are
interested in pacticipating in this mission to reland. The misgion will be o fast-paced, resalte-Tocused,
throo-(lay session. Each participating business will have ong-on-one meetings with pre-sclected trigh
companics. Busingss briefings with sentor USRS, and [rish government executives and business kaders
will also be available to mission participants.

Interesied businesses should contact: Robert F, Coen, ULS. Small Business Administration,
(617} 3655387 or (617} 5655597 (fux). Applications should be submitted t¢ Mr. Coen by Ociober
30, 1998 10 ensure sufficient time to obtain in-country appointments for applicants selecied to
participaic in the pussion. Applications received after that date will be considered enly if space and
scheduling constraints permit.

-

The U5, Smull Business Administration, pstablished in {953, provides finangial, technical and
management asxistance te help Americans start. vun, and grow their businesses, With a portfolio of business
foans, loan guarastees and disasier loans worth more thon 345 billion, the S8A Iy the nation's lavgest single
Financiod backer of small busincsses, Last year, the S84 affered manogement and technical assistance 1o more
than one million small business owners. SBA also plays o major role in the government’s disaster relief efforts
by making low-interest recovery loans 1o both homeowners and businesses. Aperica’s 13 mittion small
businesses employ more than 30 percent of the private workforce, generate more than half of the nation’s gross
domestic product, and are the principal source ¢f new jobs In the U.S. economy,
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SBA’s ONLINE WOMEN’S BUSINESS CENTER
NOW AVALLABLE IN SPANISH

SAN ANTONIO, Texas — U8, Small Business Administration (SBA) Administrator
Aida Alvarez announced today that much of the popular Online Women’s Business Center

{Error! Bookmark not defined ) is aow available in Spanish.

The SBA’s Online Women’'s Business Center is a free, interactive, full-service training site
on the Internet completely devoted to the needs of women business owners. [t offers beginning and
existing women entrepreneurs business principies and practices, management technigues,
networking, industry news, information about SBA services, market research, and technology

training.

“This is the 217 Century high-tech tool to access information and find experts and peers who
will belp you navigate your way to cconemic independence through entreprencurship,” Adusaistrator
Alvarez said, ¥We felt sure this sife swould be a big hit with women ia the United States, What we

didn’t expect was that, alt over the world, women entreprencurs would find it helpful, too.

“In 1891 few countries had access 1o the Infernet. Today 38 million people in every country
have access. We knew that we could not meet the needs of women in English only - in the U.S. alons,

Spanish iz the first language of about I8 million people,” she added. “Trasasiating SBA’s Caline
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Women’s Business Center information into Spanish will help the SBA reach more women, help them

build successful businesses, raise their standards of living, and improve their communities.”

The announcement came during Administrator Alvarez’s keynote address before AVANCE,
a nonprofit group that supports Hispanic famities in parenting and family issues, and the White

House Initiative on Educational Excellence for Hispanic Americans.

-THROTe-
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Special features on the site include interactive mentoring and individual counseling, topic
forums, news groups, and a new comprehensive state-by-state Resource Guide, which features a

database of local tax and logsl requirements, laws, and regulations.

Vice President Al Gore and Administrator Alvarez officially opened the SBA’s Online
Women's Business Center in Jamuwy 1998, The site was developed by the North Texas Women'’s
Business Dovelopment Center and is sponsored by IBM, JCPenney, NationsBank, GTE, and Avon,

The SBA’s Unline Women's Business Center uses the business expertise and best practices
of the agency’s 69 community-based Women’s Business Centers in 38 states, the District of
Columbig and Poerto Rico, These centers offer financial, managemient, andd marketing assistance to
a wide variety of geographic arcas, population densities, and economie environments, including
urban, seburban, and raral areas, with local cconomies that vary from depressed to thriving. The

site’s online counseling services are provided by the cyber-chapter of the Service Corps of Retired
Execeutives (SCORE),

For mose information on SBA’s Online Women's Business Center, the Women's Business Center
Program or other SBA programs, visit the agency’s home page at Evror! Bookmark not defined. or the

Office of Women's Buginess Gwaoership home page at Error! Bookmark not defined.. You may also call the

. 8BA Answer Desk at 1-886-8-ASK-SBA.
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The U.S. Small Business Administration, establivhed in 1953, provides financial, techrical and
management assistance to help Americans siare, run, and grow their businesses. With a porifolio of
business loans, foan guarantees and disaster loans worth more than 345 billion, the SBA is the nation's
largest single financial backer of small businesses, Last year, the SBA affered management and technical
gssistance 1o more than one mitlion small busingss owners. The SBA alsa plavs a major role i the
government’s disaster relief efforts by making low-interest recovery loans 1o botk homeowners and
businesses,

America’s 23 mitlion small businesses employ more shan 50 percens of the private workforee,
gengrate more than holf of the nation’s gross domestc product, and are the principad souwrce of new johs in
the U.S, economyp.
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Release Number: 98-78 Press Release Internet Address: www.sba. govinmvs/

SBA DETAILS NEW CERTIFICATION PROCESS FOR -
SMALL DISADVANTAGED BUSINESSES

WASHINCTON - The U.8. Small Business Administration (SBA) teday

announced details of its new program (o certily firms as small disadvantaged

busincsses (SDBs).

The certification process is an imponant part of President Clinton’s mandate © "mend,
not end” affirmative action programs. SBA and other Clinton Administration officials discussed

the program today during an interactive teleconference broadeast via satellite 1o over 8 cities,

“The SBA’s new cortification ser vice will help small disadvantaged companies grow
and develop by participating in a marketplace worth about 200 billion,” said SBA
Administeator Aida Alvarez, '

Last summer, the Clinton Administration announced several reforms of federal

_ procurement programs designed to expand economic opportunity for disadvantaged businesses,

The reforms comply with the U8, Supreme Court decision in Adarand Constructors, Ine, v.
Pena, which said affirmative action programs must be sarrowly targeted to remedy only the

lingering effects of discrimination,


www.sba.guv/nowsJ

The new certification process will categorize a small business ag “disadvantaged” only if
an SBA review finds the firm is owned and controlled by someone who is socially and
sconomically disadvamtaged. (Companics participating in SBA’s 8{a) Business Bovelopmens

program ar already considercd SE38s and won't undergo a sccond roview. )

~+ EAOT
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The new system s expected to reduce costs, prevent fraud and sbuse and ensure that the

program is administered fairly,

The revised federal rales will alse make it easicr for business owners whe aren’t members
of minority groups 1o become SDBs by demonstrating their disadvantage. In the pasy, the
government reficd on cach company to “self-certify” or to truthfully idemify itself as

disadvantaged.

The 8BA™s Office of Small Disadvantaged Business Cerfification and Eligibility will:

= centify the ownership and contrel of all small companics that apply,

o gecide protests and appeals;

}

»  cstablish and oversee a sationwide network of private cenifiers who will help SBA

process applications; and,

» maintain a public on-line regisiry of centified SDBs for necess by contracting officers

and the general public,

SBA officials plan to offer more infonmation and training on the process during & [2-¢ity

tour begianing in October.

“The SBA has developed s certification process designed to treat small companies

equitably and pgive theo an efficient fivst step into the federal pracurement arena,” said
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Richard Hayes, SBA’s Assoctate Dieputy Administrator for Government Contracting and 8(a}

Busingss Development,

Onceran SDB is certified and Yisted on the public registry, it will be cligible for preferences
vader now foderal procurement regularions. The rain preference is a “price evaluation
adjusiment” of up 1o ten percent for SDBs bidding as prime contractors. The price adjustment
means an SDB won't have to be the lowest bidder 1o win 1 contract award. The rules also

provide a system of preforences for large businesses that use SDBs as subcontraciors.

The preferencos will apply only o those indusiries in which disadvantaged companics are
underutilized according 10 Department of Commerec studics. Those studics will rely on a
research system known as benchmarking which determines whether SDBs are full participams in
cach industry’s markeiplace. Industry “benchmarks” will be adjusted periodically to reflect the

iatost procureinent data,

98-78 / Page Three

The price preference for some federal contracts goes mto effect on Qetober 1, and other
preferences begin on January 1, 1999, Applications are available st SBA district offices
nationwide or by calling the Office of Small Disadvantaged Business Certification and Eligibility
at I(SOO).558~0884.

The U8, Small Business Adminisrailon, extablivhed in 1933, provides financial,
technical and management assistance (0 help Americans start, run, and grow thely buginesses.
With a porijolio of business foans, lown gugrentees and disaster lpans worth more thun 343
billian, the SBA ts the nation’s largest single financiad backer of small businesses. Last year, the
SBA gffered management and wohnical assistamoe lo more than one mifthion small business
owners, The SBA also plays a major vole in the goversment's disaster relief efforts by making
fow-inerest recavery loans to both homeowners and businesses. America's 23 million small
businesses employ more than 58 percemt of the private workforce, gazzcm}e maore than lalf of the
nation s gross domestc product, and are the principal source of new jobs in the U.S. economy.
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Release Number: 98.77 Pross Release Internet Address: www.sha.govinows/

"SBA LAUNCHES SMALL LOAN PROGRAMS
TARGETING START UPS, ‘NEW MARKETS’

N ——

Streamlined Loans with Less Paperwork, Fast Turnaround, More Lenders

WASHINGTON - U.S, Small Business Administration (SBA) Administrator
Aida Alvarex today announced that fwo streamlined small loan programs are
gxpected 1o provide more than §1 billion in hard-to-get small loans that will help
epen the doors of opportunity in *New Markets,” — starf-ups, women and minorily-
owned firms, snd those in inner cities and rural areas.

President Clinton recognized the importance of SBA’s outreach effert during a
White House ceremony today, as he discussed efforts to expand economic
opportuaities for all Americans, ”

*SBA’s small loan programs will provide many more Americans with access to the
winner’s gircle of this pew eeanomy,” said Pregident Clintan, who spoke about the SBA
mitiative at an ovent with the Advisory Board 1o his Initiative on Race, “By opening doors for
those new snustl businesses, we will kelp build communities, one small business at a time.”


www.sba.gov!ncws

The programs, SBALowDec and SBAZxpress, target a gap tn the marketplace for smali
business foans under $150,000. These two programs make it casier and more attractive for
iemders to make smaller SBA-backed loans,

Administrator Alvarez added: “These loan programs will benefit all small businesses,
but they will be especially helpiul for small businesses in inper cities and rural
sommunrities, including firms ewned by wemen, African-Americans, Hispanic Americans,
Native Americans, and other mimarities — firms that make up what we call *New Markets)”

SSBAExpress and SBALowDoc will help ug to narrew the epportunity gap, and will
serve as a cornerstone of SBA’s ongoing traasformation into a stronger, moere responsive,
more user-friendly, and more streamlined 21% century leading edpe finuncial institution,”
said Ms. Alvarez.

w FGFe —
98-77/Page Two

“SBA has streamiined for success — the suecess of small businesses al over
America,” she said, “These programs are fast and easy for both lenders gad borrowers.”

The major aew foatures of these two loan programs are:

« SBALowDoc - SBA will increase the Joan ceiling from $1060,000 to $1506,000, assure
a 36-hour tum.around on loan applications, simplify the pracess for participating ‘
lenders and borrowers and provide systematic reconsideration of all loans that are not
approved as submitted,

+  SBAZxpress — SBA will make the three-year-old FASTRAK pilot program available
1o a5 many ag 500 additional lenders under the new name SBAEmpress. SBA will
imergase the foan ceiling from $100,000 to $150,000, assure a 36-hour tumaround on

apphications, push for installation of clecirenic application sysiems by April 1999, and -
offer a new revolving credit foature,

The revolving credit featuse in SBAExpress is the agency’s response 1o one of the top
recemmendations last year from a serics of forums sponsored by SBA, the National Women's



Businpss Coungil and the Federal Resorve Bank on aceess to capital for women-owngd
businesses.

in SBAExpress, SBA relics compictely on the lender’s credit snalysis, while in
SBALowDgc, the agency relics heavily on the lender’s eradit analysis. These policies are in
keeping with SBA’s overall loan program ro-invention strategy, which cncourages greater rehince
on privats sector resources and expertise. Processing of SBALowDoee and SBAExpress
applications has boon centralized, and SBALowDoc will rely mort on automated processing
systems and credit scoring,

The SBALowDoc pwgrém was first launched as a pilet in December 1993 under the
leadership of then SBA Admisistrator Erskine Bowles.

“SBALowDoc has accomplished exactly what we asked it to accomplish,”
Administrator Alvarcz said, “By streamliniag the application process and relyving on nt
simpiified eredit anslysis, SBALowDoc has created a syarketplace for smalier commercial
ioans whoere one did not exist in the pasi,”

The improved SBALewDoc program continues to feature a onc-page application,

Applicants will, of course, vontinue to provide additional infsrmation required by private lenders
participating in the loan guaranty program.

Both programs will offer short-term and long-term loans, and SBA will encourage londers
10 use SBAExpresy to provide revolving credit loans.

== BTG -
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SBAZxpress, a pilot program begun under the nanie FASTRAK in February 1993, allows
. participating lenders to use their own forms and procedures and to apply an SBA guneanteo to 4



lean without prior credit review by SBA. In returs for this flexibility, participating lenders agree
1o ACCEp a maximum foan guaranty of 30 percent.

The SBA Express program widens the pilot program frora the original 18 lenders to as
many as 500 or more additional lenders — the better performing lenders participating in the
agency’s Preferred Lenders Program (PLP), as well as sclected non-PLP lendors in some areas.

“Fhese new small loan programs will play an importaat role in helping SBA mcet
ity apgressive outreach geals over the next twe years,” Admmistaior Alvarez sid, “By
miaking small loans more accessible to those New Market firms that need them, we are
taking & major step forward te position SBA and the nation’s ¢ntire small business
comuunity for the new economy of the 21° centory, At the SBA, we are streamiining and
parinering for greater small business success than ever before”

The (2.8 Small Business Adminisiration, established in 1953, provides finonctal,
techuical and management assistance o help Americans start, run, and grow thelr businesses.
With o porfolio of business loans, loan guarantees and disaster loans worth move than 345
bitlion, the SBA is the nation's largest single financial backer of small businesses. Last year, the
SBA uffered manngement and techuical assistance to more than one million small business
ovners, The SBA also plays a major vole in the government’s disaster refief efforts by making
fow-Interest recovery loans 1o both homeowners and businesses. America’s 23 mitlion smaif
businesses employ more than 50 percent of the private workforce, generate more than half of the
nation’s gross domestic product, and are the principal source of new jobs in the U.S. economy.
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SBA ANNOUNCES PILOT PROJECT TO BOOST
FEDERAL CONTRACTS TO “VERY SMALL BUSINESSES”

WASHINGTON — Small businesses with fewer than 15 employees will get the first
shot at federal contracts ander $50,000 in 1O regions avound the country ander a new US,
Small Business Administration (SBA) pilot program announced today by SBA
Administeator Aida Alvarez,

“Today"s smouncedient steengthens SBA's cotmitment to help the nation’s smallest busincsses
get a foot in the doorway of the $200 billion federal marketplace for poods and services,” Admiaistrator
Alvarez spid, “Those emerging buginesses are proven job creators, but they have been inhibiied by their
size ta compating for lucrative federal contracts. Now we're golng to sce what happens when they pot
the first shot”

The regulations governing the Yery Small Business Set-Aside Pilot Program were published
today in the Foderd Register. The pilot 18 to fast until Sept. 36, 2000.

The rules define a “very small business™ as onc with 15 or fewer cimployces together with less:
than 31 million in average annal receipts. Federal contracts ranging in gize from $2,500 to $30,000 for
those busingsses are to be so aside for those businesses, i certain conditions are met,

Under the pidat prograan, federal procurement contracts between $2,500 and $50,000 must be
set aside and veserved for very small businesses if:

» The contract activity — whether it involves the sale of goods or of services — will be
performed in one of the 10 geographical arcas included i the pilet, aod

« ‘There is a reasonable cxpectation of obtaining competitive bidg from two or more
responsible very small businesses that are headquartered in that same goopraphical arca,

In FY 1997, there were 247,381 federal contracis under $58,000. They had & total dollar value
of nearly $5.2 billion, and amounted to about 2 perceat of all foderal contracs.

The program is being piloted in the arcas served by SBA disirict offices in Albuguergue, NM;
Los Angeles, CA; Boston, MA; Louisville, KY; Columbus, OH; Now Orleans, LA; Dotroit, ME
Philadelphia, PA; Bt Paso, TX, and Santa Ana, CA. A list of the areas covered by these SBA ficld
effices is attached.
~~0TC--
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AREA CLUDED IN PILOT DISTRICT

Albugquerque: the m'tim state of New Mexico

L.os Angeles: counties of Los Angeles, Santa Barbara and Ventura *
Boswz;: the eatire state of Massachusetts

Lauisville: the entire state of Kentucky

Columbus: the Ohto counties of Adams, Allen, Ashland, Athens, Auglatze, Bedment, Brown, Butler,
Champaign, Clark, Clermont, Clinton, Coshocton, Crawford, Darke, Delaware, Frirfigld, Fayete,
Franklin, Gallia, Greene, Guernsey, Hamilton, Hancock, Hardin, Mighland, Hocking, Holmes, Jackson,
Knox, Lawrence, Licking, Logan, Madison, Marion, Meigs, Moreer, Minmi, Menroe, Montgomery,
Morgan, Morrow, Muskinguin, Noble, Pauldiug, Perry, Pickaway, Pike, Preble, Putsam, Richland,
Ross, Sciote, Shelby, Union, Van Wert, Vinton, Warren, Washington sd Wyandot

New (irleans: the entig state of Louisiana
Detroit: the ontire state of Michigan

Philadelphia: the entire state of Delaware and the Peansylvania cousstics of Adams, Berke, Bradford,
Bucks, Carbon, Chester, Clinton, Columbia. Cumberland, Dauphin, Delawsre, Franklin, Fulton,
Humtington, Juniata, Lackawanna, Lancaster, Lebanon, Lehigh, Luzerne, Lycoming, Mifflin, Monrot,
Maonigomery, Montour, Nosthampton, Northumberland, Philadelphia, Porry, Pike, Patter, Schuylkill,
Sayder, Suliivan, Susquchanna, Tioga, Union, Wayne, Wyoming and York

£l Faso: the Texas countics of Brewster, Culberson, E1 Paso, Hudspeth, Jeff Davis, Pocos, Pregidio,
Reeves and Terrell

Santa Ana: the California countics of Orange, Riverside and San Bernarding*

* Far the purposes of the pilot program, the arcas covered by the Los Angeles and Sania Ana district
offices will be considercd to be o single geographica arca,

-G

The U.S. Small Business Administration, extablished in 1953, provides financiel, technical and managemont
gssistunce to delp Americans start, run, and grow their businesses. With u pordblio of businzss Inans, loan guarantees

- sk disasior lpans worth more than 345 billion, the SBA ix the nation'’s lurgest single financial backer of small

buginesses. Last year, tre S84 offerod manugenent and tecknical axsistance o more than one miillion smal! business
owners, Thi SBA alse plays a major role in the goversmaent’s divaster refief efforts by making low-interest vecavery loung
w1 hoth homemyners and businesses. dmerica's 23 million small businesses omploy more than 50 percent of the privase
workfaree, gonerar murve than half of the nation’s gross demestic product, and are the principal sesrce of new jobs in.
the U5 aoonomy.
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Release No. 98-69 SBA NEWS: www.sba.gov/news/

SBA ADMINISTRATOR ANNOUNCES NEW INITIATIVES
TO HELP NATIVE AMERICAN COMMUNITIES

WASHINGTON - Alda Alvarez, Adminigicator for the U8, Small Business
Administration (SBA), today announced several new initiatives aimed at enhancing Native
American participation in the agency's entrepreneurial development programs.

"The SBA is committed to bulding better understanding and mors solid working
relationships between tribal governments and private industry,” Admunistraior Alvarez
said. "That's why | am announcing several sow SBA initiatives aimad of enhancing our
preseace in and relationship with the Native Amcrican community, These new initinfives
will help Native Americans succeed in small business and build their communitics.”

The now initiatives include;

» A §$760,000 cnhancement of the Tribal Business Information Center Program that
will cover operating expenses for counsoling and taaiming. The comters will provide
ong-one-one tockmical assistance to iribal eatreprencurs, a8 well as HUiBZone
Empowerment Contracting Oppontunity tmining. They will also facilitate
relationships between tribal reservations and SBA's district offices, banks, and
other local community business resources.

» Native American Procurcment Initiative. This initiative will target contracting
assisiance to reservation-basced Native American firms to help 1hcm access federal
contracting opportunitics,
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* A study to evaluate the busingss prctices of Native American sall buginess
owners in North and South Dakota. Information from the study will help the
agensy better seeve these and other tribal communities.

o Establishmont of a Native American National Advisory Comimittee at the SBA.
This committee will advise SBA program managers on how they can better serve
the Native Amedcan community. The committee will also encourage Native
Amcrican participation m the agency's Welfare-1o-Work program,

-MOre-
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o Expansion of SBA's Office of Native American Affairs, Administintor Alvarez
announced the appointment of Rhonda Whiting as program manager 1o kmplement
the agency's new initiatives for the Native American community, Ms, Whiting
comes to the SBA with extensive experience m Native Amcerican 15sues and I8
herself o Native Arrzz:zzz:a:z from the Confoderated Salish and Kootenat Tribes of
Montana.

The announcement came at this week's “Building Economic Seif-Determination in Indian
Communities” conference. The two-day conference is an inter-agency effort to develop
strategics for budlding stroug cconamic and busincss opportunitics for Native American
conpynuniics,

(-

The U.S. Small Business Administraiion, esiablished in 1953, provides financial,
lechnical and management assistance o help Americans start, vun, and grivw thelr
businesses. With a portfolio af business loans, foan guarantees and disaster foans worh
more than §45 billion, the 8BA is the sation's largest single finencial bucker of small
businesses. Last year, the SBA offored management and technical assistance to more
than one milliqu small business owners. The SBA also plays a major rele in the
government's disuster reticf efforts by moking low-interest recavez‘y f()a;w t both
homeowners and businesses.

America’s 23 million small businesses gmploy more than 50 percent of the privaie
workforce, generate more than half of the nation's gross domestic product, and are the
principal source of new jobs in the US. veonomy,
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PRESS {)FFICE

VICE PRESIDENT GORE PRAISES SBA FOR
EXPANDING ECONOMIC OPPORTUNITY;
CONGRATULATES AGENCY ON 45" BIRTHDAY

WASHINGTON -- Vice President Al Gore congratulated the U.S. Small
Business Administration on its 45" birthday. He praised the Agency as one of
the government’s most innovative and cost-effective tools in paving the way for
cconomic development and new opportunity,

“Pound for pound, the SBA does more to help Americans got into the winner's circle of
tisis new ecotiomy,” the Vice President said during remarks in New Hampshire Wedacsday, )
betieve we must use today’s prosperity fo expand that winner's circle and open the doors of
oppammty wider than they ve ever beep apencd bcfmz: That's the SBA's migsion, and it isn
mission i perferms admirably”

Administeatos Alvarez added: "SBA is already the government’s most ¢ost-ptfective
instrument for cconomic development. Cur track record confirms that, Bat we can do batter, We
st become more effective and eflicient, more user-friendly, more customer-eriented. And we
are going to do that"

Since President Eisenhower signed SBA o existence on July 3¢, 1953, SBA izas
delivered more than 22 miflion direct or guarantced foans to small busincsscs.

SBA’s current business loan portfolio of more than 560,000 loans, werth
approximately $39 billion, makes it the single largest financial backer of smafl businesses in
the nation. This is a far cry from the §35 million SBA loanced to busincsses during its first year of
operation in 1953,

Over the past 43 years, SBA has grown in terms of total assistance provided and also in'its
array of programs. In addition to #s primary business 7(a) and 504 foan guaranice programs, SBA.
now offers financial and federal contract procuremient assistance, management assistance,
speciatized outreach to women, minoritics and veterans, and advice and assistance o small
business owners in inernational trade.

— HHHE o
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The SBA also provides loans to victims of tornadoes, floods, carthquakes and other
natural disasters. This program has grown dramatically in 45 ycars. In its first year, SBA made 26
disaster loans totaling $1.8 million. Last year, the agency made 49,515 such loans, amounting to
$1.1 billion.

SBA is currently focusing on three themes that Admintstrator Alvarez believes are crucial
to small business success in the 21* century: diversity, technology and globalization.

_ As the face of America changes, bringing more minoritics and women into the business
community, SBA has pledged to sharply increase lending activity to these groups. Administrator
Alvarez has announced minority lending initiatives aimed at tripling the number of loans to
Hispanic-Americans by the year 2000 from 1992 and quadrupling the number of loans to African-
Amcricans in the same period.

In technology, SBA has launched a series of online services for small businesses. The
Agency is also helping entrepreneurs learn more about technology in business. One
example is ACE-Net, SBA’s Internet sife that links investors with newly emerging small
businesses,

With 95 percent of the world’s population and two-thirds of its purchasing power located
outside the United States, SBA has also developed services to promote small business exports.
For example, 19 U.S. Export Assistance Centers located throughout the nation provide onc-stop
access to all export promotion and finance activities of the federal government.

-0-

The U.S. Small Business Administration, established in 1953, provides financial, technical and
management assistance to help Americans start, run, and grow their businesses. With a portfolio of business loans,
loan guarantees and disaster loans worth more than $45 billion, the SBA is the nation's largest single financial
backer of small businesses. Last year, the SBA offered management and technical assistance to more than one
million small business owners. The SBA also plays a major role in the government's disaster relief efforts by
making low-interest recovery loans to both homeowners and husinesses.

America’s 23 million small businesses employ more than 50 percent of the private workforce, generate
more than kalf of the nation's gross domestic product, and are the pnnc:pa! source of new jobs in the U.S.
economy.
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VICE PRESIDENT GORE ANNOUNCES

NATIONAL EXPANSION OF SBA PRE-QUALIFICATION
LOAN PROGRAM

WASHINGTON - Vice President Al Gore today announced an inngvative SBA loan
program designed to increase lending to women, minorities and other targeted
groups, With the new SBA Pre-Qualification loar program, small business owners
can pre-qualify for a loan backed by the SBA before approaching a lender,

The Vice Prestdent made the announcement today in Atlanta during the 89" pational
convention of the National Association for the Advancement of Colored People (NAACF). The
changes will improve and expand the SBA’s Minority and Women's Pre-Qualificstion pilot
programs, and make the cahanced program available to every SBA field office nationwide.

For all sur pragress, we know that too many Americans never get into the winner's civele of this
new economy,” Vice President Gore said. "1 believe we must yse today’s prosperity to expand
that winner's circle by closing the epportunity gap in any workplaces. This SBA initiative will
help."

SBA Administrator Aida Alvarez pointed out that "the Pre-Qualification program was
developed to encourage leaders to make small business foans to those small business owaers
that often have difficulty in obtaining loans. We also provide one-on-one assistance to small
business owners as they try to maneuver through the process of getting a loan from 2 lender.”

Under SBA's Pre-Qualification Loan Program, selected non-profit and for-profit groups work
with small business loan applicants ene-on-one to develop viable business plans and ¢redible
loan packages. Once SBA finds the borrower to be eligible and creditworthy, it issues @ pre-
qualifieation letier to lenders indicating that the application appears appropriate for an SBA
loan

o [ILOTE w
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gunranty. The loan applicant takes that letter, along with a completed loan package, to a
commaercinl lender to apply for a lean of up to $256,000 backed by an SBA guaranty. SBA
approval decizions reflect normal lean standards and are based on the borrawer's key financial
raties, cash fow, business and credit history and repayment ability,

in the usual SBA Joan precess, applicants apply directly to a commercial lender hefore seeking
an SBA guaranty, and SBA never sees the application unless the lender determines that it can
approve the loan only with SBA's backing. The new pre-qualification process altows SBA to
provide a loan commitment letter before a small business approaches a commercial lender.

SBA can guaraniee up to 80 percent of a loan up to $100,060, and up to 75 percent of larger
loans, with the maximum loan size of $250,000. Small business owners and entreproneurs whe

want {0 know more about spplying for a lean under the program should contact the nearest
SBA field office.

SBA originally launched 2 Women's Pre-Qualification Loan Pilot Program in June 1994, at 16
locations seattered avound the country. A Minority Pre-Qualification Loan Pilat Program was

. Iaunched in 16 SBA districis in April 1995. The women's program was expanded in 1997 and
oifered to all ficld offices, based on field office assessments of whether the program was
appropriste for the local market, Fifty of SBA’s 69 district offices bave adopied it, The new
Pre~Qualification Program will combine these two existing programs, expand the effort to
include veterans, exporiers, certain specialized industries and rural small business owners, and
be made available in all district offices,

Buring the pilot, more than 2,220 pre-qualification loan applications have been prepared and
snbmitied to SBA, Of those, 1,460 received SBA comsnitment letters and more than 1,100 have
received SBA-backed loans, OF those, 8138 leans valued at $80 million were for women, amd 284
loans, valued at $32 willion, were made te minority-owned firms, Some applicants subsequently
gualified for Joans under other SBA programs, and ethers received loans from lenders without
SBA backing.

-0

The U.5. Small Business Adwministration, established in 1953, provides financiad, technical and

management assistance (o help Americans start, rus, and grow their basinesses, With a portfolio

of husiness loans, loan guaranices and disaster loans worth more than 345 bitlion, the SBA is the

nation’s largest single financial bucker of snall businesses. Last year, the SBA offered

wanagement and fechnical assistance to more than one miflion small business owners, The SEA

ulse plays @ major role in the government's disaster relief efforts by making low-interest recovery
. Inuns to both homemveners and businesses,

America’s 23 putlion small businesses employ maore than 56 percent of the private workforce,
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generate more than half of the nation's gmss domestic prmfaci and are the principal source of
new jobs in the US. economy.
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SBA-AID AGREEMENT COULD SPUR U.S. SMALL
BUSINESS TRADE WITH DEVELOPING NATIONS

WASHINGTON - U.S, Small Business Administration (SBA) Administrator Aidi Alvarez
taduy heralded an agreement between SBA and the U.S. Agency for International Development
{AID) on linking small business exporters with SBA programs and services and increasing
federal support for U.S, small business trade opportunities in developing countries,

e |

' The Memorandum of Understanding with AlD is (o be signed by Administrator Alvarez and
AlD Adininistrator Brian Atwood Tuesday during the InterAmerican Development Bank's
Roundisble on Small and Mediom Enterprises.

"Every day, in ways we could not have imagined, technology is establishing new connections,
turning our world literally infe a global village,” Administrator Alvarez said. "'We must be able
: to capitalize on the opportunities presented by this transformation to increase ULS, small

| business involvement in international trade. This agreement will help us do that”

Under the agreement, SBA will access AID's Global Technology Network (GTN}, a database of
! interaational trade leads and U.N, companies that have shown interest in gaining overseas

: contracts with gevernments and foreign businesses, SBA and its resource partners - including
U.S. Export Assistance Centers and Small Business Development Centers that specialize in
mternational trade - will provide technical follow-up assistance to U.S. small businesses that
express an interest in particulay GTN trade leads to ensure that they have access to helpful SBA
finance and advisory programs, as well as assistance from othey U.S. government agencies,

Today at the two-day conference, Administrator Alvarez spoke of the rele of small businesses in
the U.S, economy and of SBA's supperting role in promoting small business growib. She urged
ncirly 40 international conferees - mostly from Seuth and Central American nations - to
emubate the SBA's successful methods of promoting and strengthening small business growth.

Administrator Alvarez said. "In practical economic terms, small business is the engine of job

|
i
l “H is difficult to overstate the importance of small business in the United States,"
0 creation, Since President
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Clinton teok office, the economy has created 16 million new jobs - B0 percent of those jobs were
created by small business.

*The nation's economic and pelitical climnte encourages small business formation and personal
commitment. 1 believe in free markets, minimal barriers (o entry, equal access to capital, and
regulations that don't overly impede business growth.”

Administrator Alvarez cited SBA's role as the government's primary lender helping citizens
and businesses recover from nataral disasters, as a gaarantor of eredit for small businesses that
often don't it the cenventional credit pattern required by private lenders, as a source of
technical and managerial assisiance, and as a catalyst for outreach efforts incressing economic
development among minority and women entreprengurs,

*The Small Business Administration supports all of America's 23 million small businesses,” she
said. "SBA is their advocate in the federal government. SBA brings small business issues to the

highest levels of decision-making in the federal government - regulatery fairness, taxation, and
health and safety in the workplace.

"With the ever-expanding global marketplace, SBA's support and advocacy has to take n
broader focus. SBA must ook beyond its domestic borders to provide essential service (o ifs
sl business chients. SBA's support includes innovative pregrams in export financing and the

development of internationat strategic alliances designed to help fortily the small bosiness '
sector.”

-0-

The US. Small Business Administration, established in 1953, provides financiad, techaicad and
muanagement assistance to help Americans start, run, and grow their businesses. With a portfolio
of business loans, loan guarantees ond disaster loans worth more than 3435 biflion, the SBA is the
ration's lurgest single financial backer of small businesses, Last year, the SBA offered
muanagement and technical assistance fo more than ene mitlion small Business owners. The SBA

alsa plaps a major role in the government's disaster refief efforis by muaking low-interest vecovery
founs to both homeowners and businesses,

America’s 23 million small businesses employ more than 50 percent of the private workforce,

genvrate more than holf of the nation's gross domestic preduct, and are the principal source of
aew joby in the US. economy.

$HA
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SBA WEB SITE OFFERS NEW COMPREHENSIVE GUIDE
FOR BUSINESS RESOURCES AND INFORMATION |

WASHINGTON - Need business-related legal advice? Have environmental and
safety questions about your industry? Not sure where to go to get the necessary
licenses and permits for your business? These answers and more are just a mouse
click away in the new Kespurce Directory on the ULS, Small Business
Administration's Online Women’s Business Center Internet gite
{www.onlinewbc.org).

The new Kesonrce Directury is 4 comprehensive and eastly accessible, state-by-state business-
information site that eliminates the rigorous process of locating information and local resources
essential to starting and operating a successful business.

"We are excited about our comprehensive new resource guide,” said Sherrye Henry, assistant
administrator for the SBA's Office of Women's Business Ownership. "If you need information
abont lecal permits or regulations, just leok # up. Accounting, taxes, business hotlines? Your
nearest SBA district office? Local business organizations? They're all vight heve. It's one-stop
shopping for everything you need to start and run a business, and it's vight at your fingertips,
any time, day or night,”

The Resonrce Directory provides information relative to each state in the following categories:
legal assistance

{axes

accounting

ifsurance

licenses and permits
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envirenmenial and safely regolations

. employment

financial assistance

proecurement

certification

business management

women's business organizations
state Internet sites

buziness hotlines

finks to SBA services
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. \Women entrepreneurs can gquickly choose a state and a category to find specific resources
located in their areas. The site includes the name, address and phone number for the resource
arganizaiion and a description of the services it provides,

Information for the Resource Directary is provided by the SBA's network of more than 60
women's business centers untionwide and the women's business ownership representatives
lecated in each SBA district office ncross the country.

The Online Women'’s Business Cenfer iz a free, interaciive weh site that offers women who
want o start or grow businesses information on hest business principles and practices,
management technigues, netweorking, industry news, market research and more.

For more information on other SBA programs and services, contact the SBA Answer Desk at 1-
860-3-ASK-SBA or visif the agency's web site at www.sha.gov.

-0-

The US. Small Business Administration, established in 1933, provides financial, technical and
management assistance fo kelp Aptericans start, run, and grow their businesses. With a pertfolio
aof business louns, loan guarantees and disaster loans worth more than 345 billion, the SBA is the
nation's largest single financial backer of snall businesses. Last year, the SBA offercd
management and technical assistance to more than one nillion small business owners, The SBA
. also plays « major role in the government’s disaster relief efforts hy making low-interest recovery
Ivans o both homeowners and businesses, '
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America’s 23 million small businesses empioy more than 58 percent of the private workforce,
gencrate more than half of the nation's gross domestic product, and are the principal sosrce of
. new jobs in the US, ecanomy.
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SBA COMPLETES MOVE TO STRENGTHEN
8(a) BUSINESS DEVELOPMENT PROGRAM

A gency Gears Up for Certification of Disadvantaged Firms

WASHINGTON - Administrator Aida Alvarez of the U.S. Smali Business

Admintstration (8BA) today announced final regulations ta strengthen and improve

the 8{a} business development program that serves disadvantaged firms, The rules
. package will appear in the Federal Register early next week,

"1 am particularly proud of the steps being taken by the SBA to strengthen pnd improve the 8
{a) program,” said Administrater Alvarcz, "8{a} iz a business development program that hag
proves its value time and agsin.”

SBA's 8(a) program, named for & section of the Small Business Acy, is a business development
tnitiative that helps socially and ¢conomically disadvantaged American citizens gain access {o the
economic mainstream. Many of the more than 6,000 participating firms are minority-ownad
businesses, 1n fiscal year 1997, the program accounted for $6.4 billion in federal contracting.

The final version of the 8(a) reform package retains the four main objectives outlined late kast year
when the proposed rules were first announced. They:

« Create a mentor-protégé program encouraging private-sector relationships;

» Enhance the ability of 8(a) and other small businesses (o obtain large prime contracs and
overcome the effects of contract bundling by allowing small businesses to affiliate in joint
ventures,

» Provide a more equitable distribution of 8(a) contracting opportunities through caps on sole-
source {non-competitive) contracts; and

+ Revise the standard for social disadvantage, one of the two requirements for admittance into the
program, so it conforms to the Justice Department’s post-Adarand guidelines. '
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The reforms also ease the procedure under which SBA delegates to other federal agencies clements of
its 8(a) contracting authority. This delegation reduces the duplication of efforts that can slow the
procurement process. It also allows the contracting agency to deal more directly with the 8(a) firm
supplying goods or services, reducing the SBA's role as an intermediary,

Through the 8(a) program, SBA has enhanced the viability of thousands of firms, helping them
provide employment to more than 175 000 Amernican workers. The program generates subcontracting
opportunities for other businesses and additional customers for the nation's supplicrs. Above all, the 8
{a) program has provided an avenue for disadvantaged Americans to achieve entreprengurial success
and contribute to the strength and vigor of our economy.

In a related development, SBA is preparing for its new role in certifying small disadvantaged
businesses (SDBs) other than 8{a) firms that are interested v doing work for the federal government.
The goal is 1o ensure that only qualified compantes benefit from the series of affirmative action
contracting reforms announced this week by President Clinton. One such reform is a price evaluation
adjustment that will be available to SDBs in targeted industrics that reflect the ongoing effects of
discrimination.

(-

. ‘ ARE YOU Y2K OK?

The Year 2000 computer problem is a potential risk for every LS. small business.
SBA urges small business owners to

e Assass business environmenis for Y2K risk,

» Siay informed in the months ahead.

SBA's Internet Website (www.sba.gov/y2k) has helpful information plus links to other
useful Y2K sources.
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SBA FINALIZES HUBZone REGULATIONS

Procurement Council Must Blend SBA HUBZone Rules

Into Existing Regulations Before Program Can Begin

WASHINGTON - The U.S, Small Business Administration (SBA) today published
regulations providing the operational framework for the HUBZone Empowerment
Contracting F‘mgmm. The program is designed te promete business and job
spportunity in ecaaammally-d;stm%eé urban and rural areas {)y increasing federal
centracting activity in those areas,

The regulations appeared in today’s Federal Register and rellect public comments received '
during April when the regulations were first proposed. The Federal Acquisition Regulatory
Council now has 188 days 1o change existing procurement regulations (o iximrpomte the
HUBZone rules, Under this timeline, HUBZone contracts could surface wlrly in fiscal year
1998, perhaps by this coming Devember.

"SBA is very excited about the potential for this new program, using federal contracts (o
stimulate business activity,” said SBA Administrator Aida Alvarez. " The HUBZone program
will ereate jobs and investments in the areas that need assistance most - the economically

distressed regions of our conntry. 1o five vears, if's estimated that the pool of available
contracts will grow to around $6 billion annually.”

The increased contracting available ¢ HUBZone firms is expected to ereate several thousand
new

~NHORE--

SBA 98-49/ Page 2

jobs in the first year of the program, as well as promoie private-sector investment, The new
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workers will be employed by qualified small businesses located in HUBZones {Historically
Underutilized Business zones), which are areas of generally low income and high
wnemployment,

HUBZones are located in more than 7,000 urban census tracts, in 900 mostly roral counties,
and on every federally-recognized Native American reservation. Census tracls are areas that
range in population from 2,000 fo 8,000 persons. :

Under the HUBZone legislation, many federal contracts arve more likely to be swarded o smadl
businesses in HUBZones. To gqualify, a small business’ principal office must be in a HUBZone
and at least 35 percent of its employees musi reside in a HUBZone. The firm must also be
completely owned and controlied by U.S. citizens, Centracts reserved for HUBZone firms can
be awarded through eompetition limited to qualified HUBZene firms or on a sole-source basis.
Another option allows contracting officers to give HUBZone firms 5 price preference in bidding
open to non-HUBZone firms.

The SBA has ereated an interactive Internet web page that identifies FIUBZones by state,
county and specific address, (www.sba.gev/hubzone)

i1 B

The 1.8, Small Business Adminisiration, established in 1933, provides financial, technical and
management assistance to help Americans start, run, and grow their businesses. With a portfelio
af business loans, loan guarantees and disaster foans worth more than $45 billion, SBA is the
aution's largest single financial backer of small businesses. Last year, SBA offered management
ansd technical axsistance te more than one million small business owners. SBA also plays a major
role in the government's disaster refief efforts by making low-interest recovery loans to both
homeowners and businesses.

America’s 23 million small businesses employ more than 50 pervent of the private workforce,
generate more than kalf of the nation’s gross domestic product, and are the principal source of

new jobs in the U.S. economy.

#eH
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SBA STREAMLINES 8(1) CONTRACTING
Reports Another $6.4 Billion Year for 8(a)

WASHINGTON - 1.5, Small Business Administration (SBA) Administrator Aidn Alvarez toek

a major step ty make the 8(a) business development program sirgnger and hetter for the 215
century by signing "delegation of authority™ agreements with 25 federal agencies that will
substantially streamline the program’s contracting process.

SBA's 8(a} program helps small disadvantaged businesses compete for federal contracis, Up to
now, SBA has scted as "middleman” when federal agencies contyacted with 3(a) firms for
gonds and services. Now, following a successful pilet project between the Department of
Transpertation (DOT) and SBA, the agencies will work more direetly with 8(n} firms.

"Today's action makes good sense and will help our smali businesses grow,” Vice President Al
Gore said, ""These ave the kinds of straightlorward, easy to use government services the
American people want.”

"This agreement represents 're-inventing government' at its best,” said Administrator Alvarez,
"It makes 8(n) contracting easier and it will make the 8(a) program stronger and better. SBA
can now devote more time and resources to business development services for 8{a) firms. It's n
big win-win for the 8(a) business community and for the federal goverament.”

Transportation Secretary Rodney Shuter said the SBA-DOT pilot program has werked well.
*The immediate and most visible benefit has been a majer reduction in the time reguired to
award these

4

SBA 98-24/ Page 2

contracts,” said Secretary Slater. "DOT obligated $28 million in FY97 using the streamiined
contracting process. The face value of the contracts was significantly higher, Approval time for
agency offers for sole source awards has generally been reduced from several weeks to five
days."”
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In a related announcement, SBA reported that the 8(a) program accounied for $6.4 billion in
federal contracting for fiscal year 1997, or nearly 3.5 percent of overall federal procurement,

*This is the third consecutive year that 8(a) contracting has achieved this level That's s
significant achievement at g time when the federal government is geiting smaller and buying
Tess,” Administrater Alvarez said.

The SBA's 8(a) program, named for a section of the Small Business Act, is a business
development initiative that helps socially and economically disadvantaged American citizens
gain access to the economic mainstream. More than 6,000 firms cuvrently partiipate and they
employ nearly 179,000 workers. By Iaw, the SBA must function as an intermediary for 8(a)
contracts, but can delegate s authority through special agreements,

The agencies signing delegation of anthority agreements with the SBA foday are:

Agency for International Development

Consumer Product Safety Commission

Department of Agriculture

Deparm;eni of Commerce

Department of Defense

Department of Energy

Department of Health and Human Services

98-24 / Page 3

Department of Housing and Urban Development

Department of the Interior

Department of Justice

Department of Labor

Department of State

Department of Treasury

Department of Veterans Affairs

Environmental Protection Agency

Executive Office of the President
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Federal Emergency Management Agency

. General Services Administration
National Aeronautics and Space Administration
National Archives and Records Administration
Nuclear Regulatory Commission
Office of Personne] Management
Smithsonian Listitution
Secial Security Admiunistration
United States Information Agency

-

The U.5. Small Business Administration, established in 1953, provides finaneial, technical and .
managemoent assistance 1o help Americans siart, run, and grow thelr husinesses. With a portfolio of
business loans, focn guarantees and disaster loans worth more tharn 343 billion, SBA is the nation's
largest single financial backer of small busincsses, Last year, SBA offered management and
fechmical assistance to more than one million smull business vwiers. SBA alse plays a major rofe in
the governiment’s disaster relief efforts by making {ow-biterest recovery loans to both homeowners
and husinesses.
Americea’s 23 million small businesses employ more than 50 percent of the private workforee,
generafe-more than half of the natior's gross domesiic product, and are the principal sowrce of new

Jobs in the LS. aconomy.
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SBA STREAMLINES "504" PROGRAM, EXPANDS LOCAL
VOICE IN COMMUNITY DEVELOPMENT LOAN PROCESS

WASHINGTON - ULS. Small Business Administration (SBA) Administrator Aida
Alvarez today announced steps to streamline the SBA's 504" Loan Program and
simplify the loan approval process by expanding the Premier Certified Lender
Program (PCLP)}.

Administrater Alvarez said that SBA would extend eligibility for PCLP status to all
Certified Development Companies (CDCs) after a 30-month pilot that iested the idea

. with 13 CDCs. CDCs are community-bused nonprofit corporations that work with
SBA and private sector tenders to provide long-term fixed asset financing fo small
businesses,

"This step will help us increase small businesses' access to capital by streamlining
our loan programs,” Ms. Alvarez said. "It continues our efforts (o strengthen and
improve our loan programs, and make them more customer-friendly. The pilof has
shown us that this approach speeds up the loan process and gives Jocal decision-
miakers more authority and control over what is happening in their own
communities. It also increases the flow of capital te small businesses that are
creating jobs and contributing to the continuing expansion of the national economy.”

The changes, drafted in accordance with legisiation adopted last December, were
published last week in the Federal Register as an interim final rule. The rule makes
“all 280 Certified Development Companies participating in the SBA's 504 loan
program eligible to apply for PCLP stafus.

-- ore —
Page 2two

. The program provides small businesses with long-term fixed-rate financing for
major fixed assets, such as land, buildings and machinery and equipment, Typically,

L
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a 504 project combines a loan from a commercial lender covering up to 50 percent of
the project cost, a contribution by the borrower of at least 10 percent, and a loan

. funded through the sale of 160 percent SBA-backed securities for the remaining
amount, '

Under the interim final rule published last week, PCLPs will agree to share the visks
of loan-making in exchange for the SBA delegating authority to the lender for
autherizing, closing and servicing loans. SBA’s involvement in the process will be
limited-to making an eligibility determination. |

The program is ntedeled on the SBA's suecessful Preferred Lender Program for 7(a)
general business loans, which now accounts for a third of all SBA-guarantecd loans.

A CDC that wants to become a PCLP must establish loss reserves in the amount of
historic loss rates or 10 percent of exposure, whichever is greater, and be evaluated
on the quality of ifs past leoan performance.

Loans approved under the PCLP program will be subject to the same terms and

. conditions as other 504 loans, In recent months, the 13 CDCs participating in the
PCLP pilot program - established in October 1995 - have made more than five
percent of the 504 loans approved by SBA during that period. The entire 504
program produced 4,130 leans amounting to more than $1.44 billion in FY 1997,

. Also last week, the SBA proposed for comment a second package of regulations
affecting the 504 loan program., Published in the Federal Register on May 5, the
regulations are largely technical in nature,

e TNOEE ~~

Page 3/three

The comment peried for these propesed rules extends untif July 6, The proposed rule
changes would:

+ Permit two or more small businesses to borrow together (o finance a single
fixed asset project. ' '

» Allow small business borrowers in the program to finance CBC attorney's fees
related to a 504 debenture closing, up to a maximum of $2,500.

« Permit SBA to provide financing to a borrewver who will be a passive owner of a
property that will be occupied by two or more unrelated small businesses,

. The interim final rule on PCLPs and the proposed rules on technical changes to the

504 program can be found on the Federal Register Online internet site via GPO
Access at www.access.gpe.govisa docs/ .
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. The U.S. Small Business Administration, established in 1933, provides financial, technical and
manggement assistunce to help Americans start, run, and grow their businesses. With a portfolio
of direet and graranteed business loans and disaster loans worth more than $45 biflion, SBA is
the nation's largest single financial backer of smadl businesses. Last year, SBA offered
management and technical assistunce to maore thun one million small business owners. SBA alse
plays @ major role in the government’s disasser relief efforts by muking low-interest recovery lnuns

ta both homeowners and businesses.

Ameriva's 22 mitlion small businessey employ more than 50 percent of the private workforee,
generate more than half of the ration’s gross demestic product, and are the principal source of

new jabs in the U.S, economy.

H#H
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' NEWS RELEASE

PRESS OFFICE
Refease Date: May 18, 1998 For Further Information: Jeanne Saddier
{2023205-6740

Release No, 98-28 News Release Internet Address;: www.sha.govinews/

SBA SIGNS AGREEMENTS WITH MINORITY B USINESS

ORGANIZATIONS TO INCREASE LENDING, TECHNICAL
HELP

View FPhoto #1, Phioto #2, Photo #3, or Photy #4.

WASHINGTON « Alda Alvarez, Adminisivator of the LLS, Small Business Adminigtration
{SBA), today signed partnership agreements with three leading minority business
organizations, The agreements are part of SBA's three-vear Outreach Initiative designed to
sharply increase the amount of financing and other technical assistance available to America's
minority entrapreneurs,

The agréements are in the form of Memorandums of Understanding and represent each
organization's commitiment to work with the SBA to identify and serve entreprencurs in
minority communities, Signing with SBA were: the U.S. Hispanic Chamber of Commerce
{USHCC), the National Black Chamber of Commerce (NBCC), and the Minority Bumlccs
Enterprise Legal Defense and Education Fund (MBELDEF),

"Today we celehirate the beginning of a closer working relationship, a partnership that we
expect te greatly increase SBA services to the lHispanic and African-American commnunities,”
said Administrator Alvarez.

“It is clear to me, ns a Member of the President’s cabinet, that SBA has a major role to play in
ensuring that economic epportunities are real for all Americans. That’s why one of my major
goals is a dramatic increase in SBA's financial, technical and procuremeat assistance for
women and minorities. The commitment we are making today w:ii open doors of spportunity
for years to come,” Administrator Alvarez added.

NBCC Presideat and CEQ Harry Alford said, "This is the beginning of a uew era in eapital
access and techaical support for minority businesses. The Natienal Black Chamber of
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Commerce, SBA and all interested parties will firiaily be able to fully perform their mission.
The African-American conununity will prosper from this relationship.”

Page Two/l

‘Ronald Montaya, Chairman of the U.S. Hispanic Chamber of Comamerce, said, "This partnership
will set a precedent and hopefully encourage this country's leading financial corporations to begin
actively targetmg the growing Hispanic and minority business communities. 1 applaud Administrator
Alvarez's commitment to minority-owned business and pledge to work closely with the SBA to ensure
that this agrecment is a success. Today and in the Ruture.”

Anthony W. Rebinson, President of MBELDEY, said, “This mitiative will deliver a eritical tool -
capital - necessary for the growth and development of minordy-owned businesses. The momentum of
this government-sponsored initiative cannot be understated. It should be harnessed by this community
as a butlding block for even greater achievement.”

SBA lending to African-American and Hispanic-owned businesses has more than doubled under the
Clhnton/Gore Administration. Adninistrator Advarez has announced aggressive new three-yvear goals
as part of SBA's Outreach Iniative,

The SBA plans to deliver $2.3 billion worth of louns to Hispaniceowned business by the year 2000 -
representing a tripling of SBA lending to Hispames under the Clinton-Gore Administration.

The SBA has set a goal of $1.4 billion in foans to African-American owned businesses, representing a
quadvapling of loans to this community in the same perted.

These agreements will:

« strengthen links between SBA and these organizations on the national and local levels;
 help increase the minonty business community's access to capital and technical assistance; and,
» help small disadvantaged businesses interested in government and private scetor contracting.

In January, the Administrator signed the first major partnership agreement under the Qutreach
Initiative, with the Texas Asscciation of Mexican American Chambers of Commerce, ~

Last woek, she signed a letter of intent with the Mational Association of Government Guaranteed -
Lenders. The letter is expected to lead to the signing of an MOU that would pledge SBA and the
national lender organization to work together (o improve capital aceess to underserved communities.

SBA has also signed letters of infent with the National Urban League, National Association for the
Advancement of Colored People, National Bankers Association, National Association of Black
Accountants; National Council of Negro Woemen; 100 Black Men of America; Phelps Stokes Fund;
and ONE - Organization for a New Equality.

Ademnistrator Alvarcz said that the outreach effort will help SBA keep pace with the changing face of

American small businesses heading into the 21% century. She noted that the latest Cenaus Bureau
figures show that the number of businesses owned by Hispanic Americans grew by 83 percent over a
five.year periad, and busimesses held by African Americans grew by 46 percent. This compares to a 26
percent growth rate for all businesses.
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. The (1.8, Small Business Administration, established in 1933, provides financial, technical and
mragement assistance to help Americans start, run, and grow their businesses. With a porifolio of
direct and guaramteed businesy loans and disasier loans worth more than $43 billion, SBA is the
nation's largest single financial backer of small businesses. Lasi year, SBA offered management ancd
technicad assistoice to more than one mitlion small business owners, SBA ulso plays a major role in
the government's disaster relief efforts by making low-interest recavery loans to both homeowners
and businesses. -

America’s 22 million small businesses employ more than 50 percent of the private workforce,
generate more ihan half of the nation's gross domastic product, and are the principal source of new
jobx in the ULS. economy. '

HH#
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SBA Number: 98-18 www.sha.gov
For release; Contact: D.J, Cauifield (202) 205- 6740

April 2, 1998 david.caulfield@isba.gov

SBA PROPOSES R ULES FOR HUBZones;
25,000 JOBS FORECAST FOR FIRST YEAR

WASHINGTON - The U.S. Small Business Administration (SBA} today issued proposed rules
for the HUBZone Empowerment Contracting Program that will inerease federal procurement
apportanities for small husinesses located in economically distressed communifies throughout
“the United States.

Increased contracting activity by HUBZone firms is expected to promote private-sector |
Investment and create as many as 25,000 new jobs in the first year of the program. The new
workers will be employed by qualified small businesses located in HUBZones {istorically
Underntilized Business zenes}, which are areas of generally low income and high
unemployment. HUBZones are located in more than 7,000 urban census fracts, in 900 maostly
rural counties, and en every Native American reservation. Census tracts are areas within
counties that range in pepulation from 2,000 to 8,000 persons,

The proposed HUBZone rules were published in today's Federal Register and are open for
public comment for 36 days. The HUBZone program is part of the Small Business
Reauthorization Act signed by President Clinton on Dec. 2, 1997,

Vice President Al Gore noted that the HUBZone program builds on President Clinton's
Empowerment Contracting Executive Order, "If we give people the tesls to spur community
collaboration and economic opportunity, we can tap the ingenuity and enthusiasm of every
citizen, and _

SBA 93-18 / Page 2

help restore our cities and distressed areas to a level even our grandparents would be proud
of," Vice President Gore said,

SBA Adwministrater Aida Alvarez said; "HUBZones will bring jobs and economic opportunity
1o cormunities most in need. Over the aext five years, the level of annual federal contraciy

earmarked for small businesses in HUBZones should rise te nearly $6 hillion. This is econemic
empowerment in the best sense.™

Under the HUBZone tegislation, a specified level of federal contracts is reserved Tor small
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businesses in HUBZones. Teo qualify, a small business' principal office must be in a HUBZone
and at least 35 percent of its employees must reside in the zone, The hirm must alse be owaned
and controlled by a U.S. citizen, Countracts reserved for HURBZone firms can be awarded
through competition limited fo qualificd HUBZone firms or on 5 sole-source basis. Another
option allows contracting oflicers to give HUBZone lirms a price preference in bidding open to
non-HUBZone firms.

“The SBA has created an interactive Internet web page that identifies HUBZones by stafte,
county and specific address. The website is at; www.sha.gov/habzone.

-0-

The UN. Small Business Administration, established in 1933, provides financial, wehnical and
mandgement assistance to help Americans start, run, and grow their businesses. With a portfolio
of businesy loans, loan guarantees and disaster loans worth more than 343 billion, SBA is the
nation's largest single financial backer of small businesses. Last year, SBA offered management
and fechnical assistance 1o smore than ene million small business owners. SBA afso plays a major
role in the government's disaster relief efforis by making low-interest recevery loans to hoth
homeowners and businesses. America'’s 23 mitlion small businesses employ wmare than 50 percent
af the private workforce, generase more than half of the nation's prosy demestic product, and ure
the principal source of new jobs in the US. econamy.
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SBA Number: 98-17 www.shagov
For release: Contact: D.J. Caulfield (202) 205- 6740

April 1, 1998 david.cavlfield@sba.gov

SBA PRAISED FOR STRATEGY IN HELPING
FIRMS DEAL WITH 'Y2K' MILLENNIUM
BUG

WASHINGTON -- Small business owners concerned that their computers will malfunction as
the year turns to 2000 were urged this week to look to the U.S. Small Business Administration
(SBA) for help.

. The newly-appointed head of the President’s council dealing with what's knewn as the
‘millennium bug,” or Y2K issue, praised the "great things” the SBA is doing te help small
businesses niesf the Y2K ckaiiéng& Experts are concerned that on Jan, 1, 2000, many
computers will recognize "double zero' not as 2000 but as 1909, The glitch could cause them' to
stop runping or to stari generating erroneous data.

My visit to the Small Businéss Administration," said John Koskinen, "was among the most
encouraging 1 have had thus far, beeause here is an agencey that really is doing some great
things in terms of outreach.” Mr. Koskinen was selected only last month to head up the
President's Councii on the Yesar 2000 Conversion, and has been visiting various federal
agencies for briefings since that time,

Mr. Kaoskinen joined several federal officials Tuesday, inclnding SBA Administrator Aida
Alvarez, in a White Heuse cvent to discuss the status of federal efferis to deal with the V2K
situation,

SBA 9817 / Page 2

Admimstrator Alvarez said, "Today we are reaching out to the nation's 23 mitlion small

businesses, Now and in the months ahead, we will provide small business owners with balanced and

. accurate information they need to make informed decisions on how to deal with their particudar YZK
problems.”
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The Administrator demonstrated the easy availability of SBA's Web page, which contains vital
information on the millennium issue. The agency's site is located at hitp://www.sha.gey, withalink to
the Y2K area clearly marked on the opening page.

Administrator Alvarez suggested that all business owners concerned with the millennium issue conduct
a self-test of their computer systems, injtiate a plan of action and keep informed. She said SBA plans
to taunch a comprehensive public cutreach effort on the Y2K issue later this year.

R

The U8 Small Business Administration, established in 1953, provides financial, technical and
matagement assistance (0 help Americans start, rn, and grow their businesses. With a portfolio of
husiness loans, loan yuarantees and disaster loans worth more than $45 billion, SBA is the nation's
fargest dngle financial backer of smalf businesses, Last year, SBA offercd management and
techaical assistance fo more than one million small business owners. SBA also plays a major role in
the goversenent’s disaster relicf efforts by moking low-inferest recavery loons (e both homeowners
connd Busitiesses.

America’s 23 million small businesses employ more than 3G percent of the private workforce,
generaie more than half of the nation'’s gross domestic product, and are the principal source of new
Jobs in the U8, econamy.

BH
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. SBA Number: 98-14 www.sha.gov
FOR RELEASE: Contact: Patricia L. Young (202) 20%- 6740

MARCH 23, 1998 patricia.young@sba.gov

SBA ADMINISTRATOR MEETS WITH CANADIAN
AMBASSADOR TO ENCOURAGE CROSS-BORDER TRADE

BETWEEN WOMEN BUSINESS OWNERS

WASHINGTON - The buud of the ULS, Small Bosiness Administration, Aida Alvarey, met recontly with
Canadiss Ambassader Raymond Chrdtivn and representatives from leading women's hasiness arganiZations
discuss ways to oxpamid and improve trade apportondtios for women busioess gwners in the U8 and Canada,

The meeting lakd the groundwork for the first U S-Canadian Businesswomen's Internstionn! Trade Sammit
scheduled for May 1999 in Teronto, The summit is onc facct of 3 proposed memorandum of undersianding
(MO between the two veuntries that will Facilitaie {rade for women entrenrencurs in the U8, and Cannda,

sides of onwr border to begin and increase their tnternational trading activitivs,” said Administrator Alvarcz. "We
want to hegin our efforts to encourage hilateral trade and alse to got the word out 4o Amurican and Cannilian
businesxswvomen ahont sl the assistance available to women going internations).”

. "Canada is America's largest trading partner and it is appropriate that we assist women enireprencurs on hoth

Ambasador Chriticn noted that spe-third of sl Canadian firms are ownoed by wamen. These contpanies provide
mare johs than the Canadian Business Top 160 Compumies combined. " That's why the Canadian Women's
International Busincys Initiative was ereated. Our gonl is to oncourage more American mud Uunadinn women
entreprencurs {o do more cross-herder business.” ‘

9814/ Page 2

Thi SBA is working with the Canadisn Embassy on an MOU (o facilitate teade between women business swners
on heth sides of the border. Details of the agrecment will be worked out in the next fow months, Tn addition ta
cst:thlishirjg the international teade summit, the agreement includes plans tu

+ criconrnpe didlopue among sioadl and medinm-sized enterprises (SMEs) owned by US and Canadian
businessswamen;

+ facilitate exchanges of leading-edpe research o ontry of women-owned SMEs into infernational markets;

& fuster strategie allinnces amang US. and Coanadiun women business owners; :

« dovelep Focay groups of U.8, and Cusadian basinesswomen near border Incations 16 discass cross-hordey
fssuey, and

+ explove enbanced electronic inkages to reach aut to and inform women-owned SMEs about international
teade apportunitios and assistance,

seryvices crassing the border daily. Recent studies show that women-owned businesses involved in the plobal

Canadu aond the US, enjoy the world's hurgrest trading relationship with more than $1 biltion in zoods ang
. markeiplace bave higher growih rates that those not pacticipating in indernational trade. Additionally, firms that
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go ginhal alsp experience increases in domestic trade. Fifty-two percont of women-owned firms in global trade
expanded domestically, conrpared to 23 percent of thosc not exporting or importing,

* " These are exciting times for women in bugingss, Let's work together to ¢asure that more and more swomen ¢an
enter and succeed in the world of infernational trade,”" Administrator Alvarez said,

Qe

The UK Sorall Business Adminisiration, extablished in 1353, provides finuncial, technical and manapement
assistance (o help Americans sturt, ran, and prow their businesses. With a parifolio of business loans, loun
guaraniees and dizaster founs worth mure than 345 billion, SBA is the nation’s largest single financial bocker of
small businesses. Last year, S84 offered mapapement and technical assistance (¢ more thun one willion ymall
Business owners. SHA also plays a major rofe in the government's disuster relief efforts by making low-inforest
recovery toany to both homconners and businesses,

America’s 23 millions small businesses emplay mare than 30 percent of the priviate workforce, generate more than
half of the nation’s gross demestic product, and are the principal source of new jobs in the U.S. economy,
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SBA Number: 98-12 www.sba.gov

For release: Contact: D.J. Caulfield (202) 205-6740

March 5, 1998 david.caulfield@sba.gov
PRO-Net: NEW INTERNET TOQOL SMOOTHES THE WAY
FOR SMALL BUSINESS PROCUREMENT CONTRACTS

WASHINGTON - Pro-Net, a procurement-related Internet dutabase created by the
U.S. Smuall Business Administration (SBA}, is now accepting online registration from
small companies interested in doing business with the govertiment.

Pro-Net is a none-stop Website open to government contractors and small businesses

. seeking federal, state and private contracts, It helps contracting officers fill contracts
and small companies market their firms to government agencics. Pro-Nef can be
found on the SBA's Websife at hitp://pro-net.sba.gov.

Pro-Net takes the place of the PASS (Procurement Automated Source System)
precurement database, which is now defunct, Pro-Nef has all the vendor information
previously contained in PASS, plns other features and improvements.

"Pro-Net gives small companies an edge by providing direct online exposure to
contracting officers in charge of the $200 billion-per-year federat market," said SBA
Administrator Aida Alvarez,

"Congress, with the support of SBA, recently increased the small business share of
the federal market from 20 percent o 23 percent, That's 86 billion more in small
business

SBA9S8-12/Page 2

contracts annually,” Ms. Alvarez added. "Pre-Nef can help small business and
government make connections in this bigger marketplace.”

. “As the SBA prepares for the 21 century,” said Ms, Alvarez, "we are creating
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‘opportunities for America’s small business community through the smart, efficient
use of technology.™

Already listed on Pro-Net are more than 165,080 small, disadvantaged and women-
owned businesses, including the more than 6,000 firms certified under the SBA's 8(a)
business development program, Companies with Internet home pages can link their
site to a PRO-Nef profile.

The system also can be used free of charge by small businesses looking to partner
with other small firms to tackle larger, more complex contracts.

i

The US. Smull Business Administration, established in 1953, provides financial,
technical and management assistance o help Americans start, run, and grow their
husinesses. With a portfolio of businesy loans, foan guarantees and disaster foans worth
vore than 345 billion, SBA is the nation's largest single financial bucker of small
businesses. Last year, SBA offered management and technical assistance to more than
one million small business owners. SBA afso plays a major role in the government's
disuster relicf efforts by making low-interest recovery loans to both homeowners amid
businesses, ‘ :

Americia’s 23 million smail businesses employ more than 50 percent of the private
workforce, generate more than half of the nation’s gross domestic product, and are the
principal source of new jobs in the U.S. econamy.

-0-
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.5 Small Business Axtniinisimtion

¢ SBA NEWSRELEASE

SBA Number: 98-09 www.sba.gov
For release: Contact: D.J. Caulfield (202) 205- 6740

Thursday, Feb. 19, 1998 david.caulfield@sba.gov

VICE PRESIDENT AND SBA ADMINISTRATOR
ANNOUNCE PACT WITH BIG THREE AUTOMAKERS

Agreement Will Boost Minority Small Business Contracts By 33
Billion in Three Years

WASHINGTON - Vice President Al Gore and Administrator Aida Alvarez of the
U.S. Small Business Administration (SBA) today announced an unprecedented
agreement with the "Big Three" U.S. automakers that will increase subcontracting
awards to minority businesses by nearly $3 billion over the next 3 years -- a 50
percent increase over current levels. '

The agreement among SBA, General Motors Corp., Ford Motor Co. and Chrysler
Corp. is an important public-private partnership that will improve opportunities for
minority-owned small businesses in a major industry. It marks the first time an

industrial group of this size and economic importance has engaged in a partnership
with SBA.

"Right now, our economy is stronger than it has been in decades,™ said Vice
g g ,

. . st . :
President Gore. "As we move into the 217" Century, our challenge is to make sure

that every individual, every business, and every community has a chance to thrive.
That's why our new partnership with the Big Three is so significant - and that's why
the leadership of the auto industry will make such a big difference. By opening the
doors of opportunity wider than ever before, we can prove that our growing diversity
and our growing prosperity go hand-in-hand.”

SBA Administrator Aida Alvarez said: "I am very excited about this initiative. The
agreement with the automakers will create expanded opportunities for an
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increasingly diverse small business community. The payoff will be more business for
minerity suppliers and more jobs and dollars in the communities where those

. suppliers are located.”

98-09 / Page 2

The agreement is spelled out in 3 Memorandum of Understanding (MOU) that builds on the
automakers' current contracting efforts with minority suppliers. It represents a sharp increase
in contract dollars flowing to small disadvantaged businesses (SDBs). (A SDB ix @ small business
that is owned and controlled by one or more secially-disadvantaged and econontically-
disadvantaged individuals.)

The MOU also provides new private-sector coniracting opportunities for lirms parlicipating in
the 8(a} husiness development program. The 8(a} program is helping about 6,000 SBA-certified

disadvantaged firms, mostly minority-owned, compete in the economic mainstream.

The agreement is designed {o:

Increase confract awards to minority and SDBs--by nearly 83 hillion aver 3 years;
Provide new business opportunities for SBA-certified 8(a} firms;

Make mare technical and developmental agsistance available to SDBs; and,
Encourage strategic allisnces between minority and non-minority suppliers,

L]

SBA Administrator Aida Alvarez said that the auto industry agreement conld serve as a model
for similar pacts between small business and other industyy groups.

SBA's agreement with the antomakers involves first-level and second-level subcontracts (known
in the industry as Tier 1 and Tier 2). 1t helps the automakers leverage their commitment to
minority businesses by encouraging first-level subcontractors 1o increase opportunities for
minority firms when they coniract out. The agreement will benefit a wide variety of small firms
that supply everything from nuts and bolts to advanced computer systems.

Specific Goals of the MOU:

o General Motors will increase first-level and second-level subcontract awards (o minorities
and SDBs by §1 biflion, resulting in first-level subcontract awards of $2.2 billion and .
second-level awards of 3800 million by the third year of the agreement (the year 2000}

¢ Ford will increase first-level and second-level subcontract awards by $900 million,
resulting in first-level sabeontract awards of $2.5 billion and second-level awards of 3800
million by the year 2000

. s Chrysler will increase first-level and second-tevel subcontract awards by $1 billion,
resulting in first-level subeontract awards of 31.5 billion and second-level awards of $1
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o The automakers will assist SBA in its 8{a} business develapment efforts by spensoring af
least 10 minority executives annually in executive education programs. These individuals
will attend schools such as the Amos Tock School of Business at Dartmouth and the
University of Wisconsin, for a total of 30 executives over three years, ‘

The autemakers rlso agreed o help improve opportunities for women-owned husinesses by,
targeting marketing and outreach efforts to women-owned businesses in the auto industry,

1

-0

The U.8. Small Buxiness Adminispration, established in 1953, provides financial, technical and
management assistunce to help Americans start, run, and grow their businesses. With a portfolio
of business loans, loun guarantees and disaster loans worth more than 545 billion, SBA is the
nation's targest single financial backer of smalf businesses. Last year, SBA offered nnagement
and technical assistance to mure than one mitlion small business aowaers. SBA alsa playy a major
rofe iy the government’s disaster reficf efforts by making low-interest recovery loans 1o hoth
hemeowners and businesses.

America’s 22 nillion small businesses employ more than 50 percent of the private workforee,
generate more than half of the nation's gross domestic product, and are the principal source of
new jobs in the U.S. ceonomy.
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VICE PRESIDERT AND SBEA LAUNCH INTERACTIVE
INTEANET COMMUNITY FOR WOMEN BUSINESS OWNERS

WASHINGTON ~ Vies Prasident Al Gore toeday joined Alda
Alvarez, Administrator of the U.5. 8mall Business Administration,
in launching a new Internet zite designed to help women
entrepreneurs start or expand thelr businesses.

PRy using the technolongy of the Intemnetl, women natiénally
and glohally can turs btheir dreams of economic independence
threugh business ownership intov & reality.”™ saig Vige President
Gore. "This administration iz gommitied to maintaining and
enhancing the current scenomic snvisomment that is helping
millions of wemanwowned Amsyicsn businesses grow, while fostering
many were nhaw bhusinesses.”

The S5BA's OHLINE WOMEN'S BUSIHESS CENTER {www.onlinewbc.org)
is a free, intersgiive, training site on the World Wide dWeb. It
offers beginning and existing women entreprensurs husiness
principles and practices, mansgemant technigues, networking,
industry news, information about SBA servizes, market reseanch,
and technology training.

In an electronic ribbon~cutting ceremony at the White House
today, the 3BA's Online Women's Business Center was offiecially
opened for business by Vice President Gere and 3BA Administrator
Alvarez. They wers joined by representatives from women's and
business organizations and the online center's corporate sponsors
b IBM, J.G. Penney, NationsBank, GTE, and Avon.

S8A Administrator Alvarez sald, "Women who dream of atarting
& business or who want to grow their businesses can now ge: the
infermaticn they need with the click of a mouse. The SBA's Online
Homen®s Business Center is a one-stop rescurce available anywhﬁr&
in the eountry asvound the clock.

“1 am <committed be increasing women business owners'
apportunities for success with innsvations such as this online
senter,” Alvare:z continued., "My goal is to increase SBA's
sutreagh £0 women, loans bo womenh, and federal contracting
opportunities for women b the fastest growing segment of the
swall business community.”™

Aocarding be figures oompiled by the Mational Foundation of
Women Business Owners, the eight million women—owned businesses
in the United States employ one in every flve workers, grow at &
rate twice that of all businesses, and contribute $2.3 trillien
in zales and revenues to vhe nation’s cconomy.

The S5BA*z Online ¥Women's Business Center was developsd by

the North Texas Woman's Pusiness Development Center., It will
train and counsel women using vhe business expertise and beat
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practices of SBA’s more tLhan 40 Homen's Buginess Centers lecated
in 36 states, the District of Columbla, and Pusrto Rigo, These
community-based womends business cenberys offer finaneial,
management, and marketing sssistance to a wide variegy of
geographic aress, population densities, and esconeomic environments
including urban, suburban, ang rursl apreas with local economies
that vary from depressed to thriving.

The cnline center will coffer a2 wide range of information and
services to women at a2ll levels of business development. Spegial
feaatures on the sibte incliude interactive mentoring and individual
counseling, topic forums, newsgroups, and & resource guide with a
state-by-state list of all of the professional services that
women need to start and expand businesses.

For more information on $BA's Online Women's Business
Centar, the VWomen's Business Cefiters or cther SBA programs, wisit
the agency’s home page at www.sba.gov or the Office of Women's
Business Ownership home page at www.sba.gow/womeninbusiness. You
may alss call the SBA Answer Desk at 1-80C-B-ABK-5BA.
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