
THE WHITE HOUSE 

WASHINGTON 

April 30, 1993 / 

MEMORANDUM POR GENE SPERUNG AND BRUCE REED 

PROM: TOM EPSTEIN~ 
SUBJECf: URBAN LEGISLATION PACKAGE 

In light of the defeat of CDBG runding and the need for a New Democrat style 
bipartisan policy accomplishment; the urban legislative package takes on new 
importance. After [ spoke with Rahm about these issues today, he suggested [ share my 
thoughts with you. 

• 
As I understand the legislation., the two key elements are enterprise zones and 

community development banks. Both of these proposals help deliver investment capital 
(and presumably jobs) to urban areas. Therefore, tbe legislation should be called our 
"Community Investment" package~~or perhaps even our "Community Investment and 
Employment" package. Deleting the word "urban" makes it sound less like a liberal 
throwback to the past. 

While I am aware that the enterprise zone piece wlH be introduced Monday as 
part of the reconciliation process, it still makes sense to give this package a high-profile 
launch. It is consistent with our primary themes of economic growth. opportunity. and" 
reinventing government. A two or three"city tour coincident wjth the announcement of 
the program would signal its importance and play well in the cities on the route. I 
strongly suggest that one of those cities, though not the first stop, be Los Angeles. 
Chicago makes sense, too, in light of the South Shore Bank (although maybe that's been 
done already). The tour could begin in a medium-sized East Coast city. 

cc: 	 Rahm Emanuel 
Marcia Hale 
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March 16, 1993 

MEMORANDUM FOR URBAN TASK FORCE 

FROM: BRUCE REED 

SUBJECT: RECOMMENDATIONS FOR LA. RESPONSE 

1. Put Someone In Charge: To this point, our preparations have been 
hampered by the lack of clear lines of responsibility within the administration. A 
lot of people are working on individual pieces of the problem, but it's hard for 
people at one agency to figure out what people at another are doing, and nobody'. 
in charge. The President needs to name a single, reliable representative to lead a 
prevention and response effort in Los Angeles, and another person to 'coordinate 
prevention and response efforts across agencies in Washington. 

The LA rep should meet with community and business leaders, elected 
officials, and key figures in state and city government, and provide Washington 
with daily intelligence and early warnings. The point person in Washington 
should keep track of everything the agencies and the White House are doing, 
consult with the California Congressional delegation, and provide the President 
with daily or weekly reports on the overall situation. 

2. White House Response Plan: Most of the time, contingency plans 
aren't worth anything (Look out: the California National Guard's is code-named 
"GARDEN PLOT"). But we need a clear plan for how we will handle the political 
and communications aspects of an emergency in L.A, This doesn't have to involve 
elaborate speculation, just hasic planning. For example, no matter what happens, 
we should be prepared for immediate communication with California 
Congressional leaders so that we have a coordinated response, and not an array of 
dissonant voices. Disaster will .trike sometime in the Clinton Presidency, even if 
it doesn't happen this spring in LA We might as well have the communications 
war room ready. 

3, Presidential Visit: I think the President should go to LA in the next 
rew weeks to lower expectations, not to raise them. He shouldn't go there to dole 
out federal largesse -- there isn't any, it wouldn't mean much to South Central 
even if there were, and we don't want our message to be: ''You had a riot, you 
should gE.t a grant: The message should emphasize community and responsibility 
instead: We'll provide more opportunity, but Washington is not going to tell you 
what to do -- we're going to belp you revitalize your community from the bottom 



'j 

up. Any Presidential events out there should emphasize what they can do, not 
just what we're going to do. For example, he might spend some time with the Los 
Angeles Conservation Corps, a model national service program that helped rebuild 
LA 

. The other important point is that although our plan represents a dramatic 
departure, it is going to take a long time to turn things around. Perhaps the 
President ,,,,u1d go back to the school or the neighborhood he visitsd before, to 
underscore how little has changed in the past year, so we don't get blamed for 
Bush's inaction. 

4. Policy Markers: We should delude ourselves into thinking that our 
urban policy will make a great deal of difTerence in the short or even the medium 
term. (In fact, we're not sure it will work at all, but that's another atory.) 
However, we should put a few markers down between now and the end of April, so 
at least we won't be accused of doing nothing. We have two major hits: the 
enterprise zone/community development bank proposal, which should be done by 
April 8, and crime/community policing plans which could be unveiled in April as 
well. A crime event might include support for the crime bill; HUD's plan for 
public sarety in public housing, which they call Community Partnership Against 
Crime (COMPAC); and details (which will appear in the March 23 budget 
document) of how we plan to put 100,000 cops on the street. 
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THE WHITE HOUSE 

WA!5M1NGTON 

TO: Mark Coaraft ~ 
11\011; Andre Olive~J'f ' 

liE: conq. BobbY Rush 

DATE: 11 Karch 1993 

Today I spoke with Maurice Daniell AA to Conqresaman 80~by .ysb*
He shared general bcokground on ~d Gardner's .ttort to have 
aoepok build • manufaetur1nq r.~'lity in the South Sid. of 
Chieaqo. 

The ~tt.ohed latter indicateD th.t Paul fireman 10 Inter••te4 in 
tho v9nture, provided tho federal 90~rnmant prov14sa appropriate 
tax incentives and training dollars tor potential vork.ra~ 

You should note that our 'timul~1 p.ekaqo contains a propoaal for 
a 11tenpor«ry mllr<jinAl invaatttl.nt tax credit tor all buainocGoe." 
Bruce need is also wnrxin9 en an arbon revitAlization propoA&l
which mi9h~ contain fundI tor thto typ$ ot venture. A 9roun~­
DrQa~inq in ChioA,O would aako a oreat baCk4rop tor unveiling 
8uch a plAn. 

AOd1tional 1nto~4tion nooda to be gathered, tram Fir4man, Mayor
Oeley and our poliey talks. r 8hould be boaring d1roctly from Ed 
Qa~dnar in the next day or DO. 

attachllent 

http:invaatttl.nt


~8.1'" 

'I'IIc IJoDorII/IlIIlobby RuaII 
~'1:- .Pl. CoqmaICIIII DlIlriC'l 

.-~'~ 

'. , 
'\'bag YO!.Ilbr ~a.1o aequalllt I'InldGl CUnlOll Wltllllll1COllOllll4lnillallv, 
dial pualltlt .bllv. of pwIIPilIa 'ClJoolIIic life 1II1II0111' Imler oIdc& 

AI yO!.I lit tMnly IWIIO, I ~ advocllll dlo DOIICIPI !/III Gili' eeoumlo woel 
wollicl '" potIIOIl)' addnItIod IfCoI\lOlHl Amerioa wo1lkllGCillllltl 
malllIfl~ /lQ11ldtl1A !U 1IIbIII CeIIIIII, III doill,s .0, A1'rIcaII-.4mcd_ 
would bellllmd In • IMrRllblt .kllI, Wou/d be liven \lIIIIIe IIIIploymnt II1II 
Wlir llIIlIII.ot.wtIIl4, lu 1tUII. be e_1td. Sy 1~1IIIa fa Il1o ~ of IlIIIlItba 
C/QII'I, !hIM Corpoltllona W01iI4 IlOl 0lIIY be Pl\lVIdlDJ tlll/llo7l11e11l 
~ IIIld boOGtiD.1IJe -lIlY clllJelo -=CIIly '"...I~.... bill 
\IIINId allD be dDiIl,s \IIIIr pi!'! to ·.i~e baoi" HlIII of Ibd.r "'~PI- III 
0:4..."""'" IIIlIG lliYl ht/pcd boon _ 1>0lI0111 Unoa bY rIMltJoytl! aid IIItIl 
"...... Min mtIGaU)' •• "'" 1p.l1III. will:cp cl!ba ecGIIOIIIIIc llllalle /.II
wblllllIie OOUII:Y !bid lull! - tIIe.!e 1I1C,,~!IOU _lei '" plafilil
.JplfbDll'Dle III ",IIIritI,1IIe fC/lIIO!D1. GWIaIy Ibt l1liII1II111" "'1M 
PIealtSIDI CIIafOll \ilia cIoCtId. . 

TIll polnlt 111m lepmellt 1lIII_of thcs pI'JICIII/I£loIllILId. at tile 
liooOoDrIo SI.IIIIIIIiIIll AIb.n.... . 

My daRns 10 IIlIio IIIiI "(lion. _Icy lIIO\i.lldlVIIIld III)' ,,11:1' 1'tII'I .. 
:PI"'l4ee1 of IIralDIIonII Mvenlalae - 10 !110ft wlllt Palll l'lrcIIIalI. fo1/IIIIr aid 
~1!alnIWI or Jtcobot aIoIi willi .y prilloIpalUftlle COIDPU)'. OUt CIf dill 
-'IIIlvolyllllDW JIIQlIIlIlIIIldoal IIo.at culllllmploaIctIlld willi tile IlIjIpOt! 
or IbI fI:oIcIII PV_IIIIIIt aad PrttIdoN C1fl1!m1'1 bIIollina. ".. ....ofdl/l .
IIIe8dI\I ,...... wbtt h'd !lie yGD 10 pt_ 10 Il1o JIIoNIUOIIll ,aut JIIOIlIIna 
... eftIIlaf. 
IIMbOt I. *'PIIw 10 IooIlJft.lI _~ fAcUlty ID CblMIO wIIea .. 011 a 

http:IooIlJft.lI
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1nI-cIIO 1tUII- dIeIr I)'lIIlbooa OOIIld be JllDduted whn IMjt eIIIIIllIIIII' hUe I. 
located. c:tIloqo lIu been dcc;lmIttd by cOIIIpIlII. optbla 10 !ely. tile ClI)' tbr 
IUblllbai1D4 fotIIp I.boN' wI.lmI JoIlt ... luceeulbl. to liIlIft ell)' 1Ui4ft1i. By
IlIlII'ldmIIIIa CIUoqo. lIIOupnda of.lobe !lav. beelIloIL fa lid, 111 __ 
IlMUWllia _fIId II"", willi all /If tilt IIIIndII!! ma dUll WllIII;1IlOJlllllllt 
I'l'o(lIiet', 

b1bot II OP'll to locttIIIIlllW1ldaCturiDa gpmliOD ill ChIlllIDo "1'110 ~ 
wollld !laVl a IIWinIca oolllpOMllt wllm laIIIr ;it)' mldtGla WDlIId ......... tile 
.t11l1 :(0nullfulute flIe I)'m theel, III otd« to briei tbIa vlllo.D to 
tulily, lINda • eoIlcleommlllllelll /tl)m tilt fediltl aoVeftllllilllL Mayor 
~ UId CloI'flllOf I!qu hlv. pubU~y e~_ aeoII!lIIItlllfIIt to "wGll! 
wid! OQIPOllllcma llltemcod In 10CIIIIIa III !lJe lUlu CIDIeI1 IIf pnwlcllq tI!em 
wltlllII ~ IIId IIIcalivee, HOWMI'. fcdlftl JOWII'IIIDtIll ,.,...1 'NOUkI be 
!lit moll "G"I"., IVIIlbat wOlild lOalltoeOok's COlllllllI.lDclllIO maD .. IIIOVI. 

Uam, IbIa U II ":\" 'poclikally. tile Iidm! glWtl'llllllllt ooukl IIINI dill 

tft'o!IW'MY by _II acommlllllellllO ~vide Reel!ok wIt.II: 


• Iav.._ tu CI'OitlI.Ilbat 1lI",,1d GIlble dIo COIIlPIIIY 10 plllllhlH 

cquiplDClllllld otbor ~" for 1lI1. IlIatf.;;lty-buod trlllI1II'aclw1q IacIIIIyI 


• fecIoItI doll... IhII wolll4 be deplOyecllc a u.!niR. PIOpUII tbr die 
jJiotpeOl!vtil-. 

beboll b.u also IIIcIlca!ed dw It tIlllJO .~-. b. srtIIIId, tile 
CWIIJ*I11nl1lld apte II) pllll:hu. mm eolllpui" In !lie CCIIIIDUIIIIIea U. ~"' 
1M t1Imk; cIlftllby of tbaI ell7. In 10 cIolq, Reallot II ~ adIIorll)' 
~ will altcadY"lIIIn, colllllliwtnt to eeollOlllle develop.. 111111,
u-e!lIa . ; 
Bobby, !Ieebok'i wllliqllel. to loelllllin Ibe dludvlII!Ipd _lINda allHOrl 
IIId oomllll_' fioIII til. lop. Moro .)'IIIbou..JIy. tilt IIppllr Iffa>ct tIIIt Reebot't 
!DOve wCllll4 Dl1IIt> » ltd IIIe .eoompu),bla feclorlllUllSlOI'I UId . 
ICiIIow!ldPlllillll- 40IIId be Ibc illOlllllLvo (or oIbIr "OIDpMI. ID follow 
!WlIot,.tump/f. If oIbIr cl'JIPOB!iulll1IIOYfIi _ficlllriq opIIadoU lito 
wIIaA __ filii ttaIDId &lid IIiI'ed AfriIlaII-~ lIII\ RllPIIIioe willi 
.1IC4.... die abort> 1114 10111-- ec:oroomlc bOlltfil' WOIlId be .lmllM4lalDly I'I1t 
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11"1\ w .."" ..., ...... 'w ____... 
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Uldlb allllldaftl Woet - I14tlllP!Oymet, crimo, t..... P1tPU~ .. WOIIId aIIo 
be~ 

Bobbt.1hm I, alNady • alli""AIl wi WOIIeabll mod.1 thallIIP- die 
eJIIbodImw of 11111 vision. SoIl ShCOll •• tIIIOUJb IllIlott1o _~ 
COIIIpIIDy, 1I0000tMlkl-la ID .~Jt ot. 11l1li thll lui, lucmatull}l applillcllllll
"'1IIf with UIOII!Id1aa1y poaiIIvo mlllll, We.~ locallld OZI 9St!i1ll4CoIap 
ill OlIO ofIht iIWt oil)l aerYe eelUln. Wd IIlIploy 181'1111de1!a wk IlIIdeIwW 
OlIIQIive _IDa aDd AOW poIIIlS awi.olablo skII!Sll!at 111m eublc thod! 10 
lloclllll' economically eomrIblllOn 10 _let) l'IIIIlIf llwllrelletactan of Ibt 
WIIM ')'111m. 

Bobby, ,011 OIlllUdy III Iwltk't 10 tile _aml~ dy""tiot of tile IIIIIIr cIIy aII4 
:rw Dow Iso'" I11III)' at ow inri" 011)1 uiahbalflO(ida III~COII1II 
bIociJ orbotlded up lacllllicaiMt 0110' _ !b:!~1Da bulla-- II 
wII11Da 10 like Ibt 6!II.tep 10 proy'lk & tetudoa 10 d!lt dO'lI'ma ucI ..... 
you 10 dnmaIiWly ",*ull1. the :.cod 10 live diem ~ by pl'ldf'lllbi _ 
10 Pta!doat CliDlOlIlt! your -dDa mi. aftlrneon. 

: ; 

AI • ,_lol'l, I aID aodDi 1$ a I'I.!lI1A1Or for tlIll Plftllt!lblp, HllWtvct, Il1o 
ICtII&llllll0000t1ont 1b0llld be _~1'Id btlwcCIll'lNlddlll Cllmoa &lid Mf. 
1'In:.IIIII. "II' c~ 1Ila1' call from the Prelldnllo lift PIftmIII, willi 
aullPcl- fORow Ibrouab by lIIeIt I'IspllCtlvo IlIft'1, WOIIId be the call1yat ReeIIolII 
wlild IIOtc! Ie leI d!lt ilIltiadve II. IIIOtlon. , 

Bcbby,lIIIplelllM!l!18 a COIICCpt of IIIla i!lllletliion if laIIIolIInt 10 die r:otIlItIy aII4 
l'/ijh"IIIIIV'~ I c:hulPion. 8'0&l1li of lis lmport,l. ~ III call Il1O If 
)'011 I11III 111d11!ouI WiJtIIlco. 

~':~~~~ 
Jl,dwud G. O&ldllU 

,~. .," 
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U"'-'I~lli/"I!l: ''','' ..1.1,'r.. ",.hall H..,'a~ 

Th~ Gn'al"f n.'lm;! alVa Im< witl1e~'f'.1 

a In"nlt,"lI(lnll~ "lIift nf "H'ahh "'-er Ih ... I'a-t 

30 ~"Il""'. (.-.,r uiller, urban a",a< baw' \"'f'U 

nhallllnl\f"1. ~~ inn"lmenllm:f.- nun-cd farthj>1' 
( 

anti farlh'lr a .. a~ [,UIlI thc ("cnlral eity, 

Urh411t hli!,!ill ha~ mow I~a('hffi many 

,.f nur "in/WI' rin~" "ulnu"bs.. )1'1 "-c 

ronlim.w. tn plI;;h d"~'H~lo~'ml"nl mll hllo 

~ubul'hatl ~recnn~M !':ilr:«. 

Thi~ n"giMt nnw fl)rf'~ two upttl<lIJ;. "r. n:m f'ontiuuf' to pu~h 

farther and farther nul IntH rllrmhU\11. Or W>~ \'UH rel>uild nul' lIrball area., ami 

pre"~~rI'e hiliinull n( dnllan ,,( im..~"'lrHlml" we hmfl alrt'"ady m,uk this !'f"nlll~·. 

The he~t w;ay Ilf tH~hir"fl tilt' IIIUcr IIpli"H, which "'c hdi;:;Y;~ iF Ihc wiw:>l. i~ by' 

"~!!irecting priviltC ~t','lnr ilWF"llrH'.1t \<' <>111' f'1<lahli.~helll'tlmflllllliti~'~. 

An 1~>.dtitlJl;: app'!'Hach I .. rMo Itllii/ill!! nIlt' IwiFhh.wh...wl!': i!': {"1.mmlmi. 
meHt banking, a ""'W<"111 thai Po",i'!enl Ihl! Clinhm ha.~ plNllU'rl ",ill ire 11 majnr 

Ihl'1Ht o( h;~ It!~W l!tjmilli~trl\timt. 

('..;:unlllUhit;-, lieH,I"IHIl<'llt hahkinp: l'V't'h.n~ I!tIN/the mnrl.f't f .. ~f'~ tu "d'lln 

cumnmlliti.... 0111(1 Himll!alr" I..u!t~tf'n\l iU~f'Hmf'nt h" pn"'lIt;:; awl illt'litutional 

iuve-.tors. 

'\'\:t- fed thai IIwru i~ (Hlt~tI1nditlJ! ilUtf':ntialln "U1' (,I(le1' ('nmmllnitii'~, 

A p1'h,dtf' "~I ..r-ttWIla;trd {".>nt/uunily .I1'H·l<!pmf'lIt hank ('dn be th... ml!("ha»i~1lI 

t.. jump<start the rehi:-th uf Hur urtJan Ilt'i/!hf ... rhnfl<:k 

Such a l'NltUfl:"' !lI~.I~ d,,~ "uj',"'>1'l "f tllt': pri~ah~ ""I·t"r, \\'a~ fW CoUllt:> .~ 1'111(' ill 

the pr"p<~<'I1 C..mmlluily {)~H'I!>jll1lrnt Bank i~ In r:wililUIf': ih '<tl1rt·uf', Tht' 

l,riHlitc ...,ctor w·iII nm th.. h;mk. ",illl WII~nr CHlmty ~cryill;:: a" n pnrlnf'r t" I!llk 

puhlil' f:P"'l'ilITCl< l<1~!'thf'r w II h prinltc t"npitaL 

\,·,.lwp.~ IIial th,~ 1'mt«j'l.t ..f II <:'IIlHllllllit~ n .. ~,.. l"f'"w!)t !trmk ....,ill h .. 

t'rn"rgf'ti{'ally emh1'ar'"fll.'~ Ilw t'f'!!i"I\~ h,,·in...." Irn,I"f~" \\'I~ f..d it i~ illlh.. ht"~t 

lon!!-If"rm il1l,.n'~b <If thr .·thtil~~ rrj!inu. 

Ed,,'an:l H. ,\1cNarllnl'"lI 


"·u.nu~ Coun,,· E"".~uth~'
,. . 

A IHllu! f'''lI1hirll1ti<m nf hli!!!'I. ~lIll11r1h1Tl ~prawl ami 

.J,.jH\ 1'40n:111 .."nlril.utNIj!n·all} W th., (l.·.·u~ ..r ~(·,,,,"..I 
)I<'Ij!hI"',",""!lh jl(~"",~ \\'u:'Uf' C:1IIH1l~' durin;:: tlH~ pa"t tbJT~ 

drfallf'!'>, Abnlldnnr.1 hhtTH,'" arnll)(,uruo:-1l-up ~t"rd""lI1l" mOt· 

Ih1<: wort!), Mllherlhan till." cweptiou, in r.. r IVI} l1lanr 

Iwillhhnrhm>lk 

TllI'n! hun'oof'11 aUel1lpl~ t .. H(IP the hlet"din{!: and lx-gill 

the rdmiMin{!: PIY>r(l«"" Infmiol1C< of public <'npital havr 

!<:lHll\I>I<lfil~ fll~>l'fK:-<1-IIP M."J<'df'd llei~hlmrh#!l<k Rut 

pnerHmrnt-driH''"n iniliutin!!'~ O'Hlr lhc pn«! 30 ).'ars. for 

trw ntn~1 part, ha..'c heelt (l~mrntctl autl dmrt~lrtln" 

Tilt: :'o'!!I!! :-lImn' ,\t",ld 

,\u l'\citil,¥ al'l'maeh to) I'f'l)t'VI itllt rreighh..rlmnd" lIml 

nrhlll\ an'a;; if cnmnnmity dc,'eI"prncm bankin¥:. 

11 NIU.'Cjlt l'illl!N'fTII ill 1974 h~ Snllth Sho~ Blink 

in Cflkagn. 

In "~!<!I than Z{I ~"'{H'" the 1)<11\10. h,,'" iu1+".'I{'.1 

f300 milti;>ll in <,apltal illl<:l twn Chkag.. 

ndll'hhnmfl(l<:j!l, wtmLilitatiul! lIlON" Ihllll 

12JlOO IHlming utlit~., 

Et-Illall~' iJnI'~.Irlal1l j!l Ih_~ fa~"1 .hul Sotllh Sft<lrP. Rank 11(Ji' 

l'nll"i~h~nll~' hlf"IW,d a pn.fit (or it" inw'~lon:" 

nr~ ..I"prtlNII hanl..in!! f ...... I..U"~ p..~iliH~ rIl:lrkd f .. n·,'~ I.. 

til.: p,,".rn~ "f urh.ulI tY"Ht-Io'<al: il ~limuIJlt"" IMlfH<'f't11 il1'r_l~ 

IW'ul by prhal(' ami ill~tiluli"nal in.. '~"IUf"\' .. "i,-lI ill \Unl 

!"ITI!!!"< p"";tiH;, !n~!i!lg ,-,hrH!~" in .1"'Ca~ inp: ..... iJrh".....h"...I~, 

r\ ""l11l11l1nll)" .1>:,\-..1"1'111<"111 hank i~ a Jlri\'at~ ~~'I'lnr· 

drhl'll lo.<lillltl"lI thai nllI~t 1)1' n.~~pllil~h'''I.. th~ ,II'IlIa!!!I. 

.,rtht: llIad,dpl;u-c, A COIllIII.uuity ".-:n-I~'l'tlwHI bDuk i~ 

"'l!lIfalf'rl by ~""df'rnl hallldng: law~. and Hfff'r~ 11l~\ ~anl!' 

an1'~ "f 1',..,lurt~ ami s"r\"kc~ a cnll"l'nlinm,lll1Illk (!...'~: 

il ;we!'pt~ ,1"1',,~il~. i'~I1"'~ ell'" ami mak,»< ro'all'~lah' Hhd 

f"llIrH<'n'i;III'>lln~, 
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H"II\..;"~ Uti \\;'~11<' t:"!H11~'~ fllllln~ 

$h"...,loallk'j< ~tllfJy (,Ollfirm ... l \laylW CHlInty\ t~'li.~f~ tl\;.1 

8 '· .. mmtmil~ deH~I..pmenl haIlk I'"ult! t.~ IIw 1Il.,.·l1;-lIIi~m 

I.. j(tml'·~lart the ('",mnl~ .~ \f;,<t";~~NIIl(tif!:hlmrhnn.b. 

Worki,,!! with ;;llt<ll....bank. tilt' Countr 11II~ 

,1~"f"I"iW" U hll~ifU'~~ Vlau fflr a prnpw;t'd Cumnnmity 

1)~H'I"l'tm:nl Bank. 

l'h~: "1\>1~,;..('tJ IIlQituli<m wuuld he ~1f1"~h"'NI a, u hUllk 

h"Mlnj! I~HmJlany with three ~uh"jdiarie,;: 

It A {'I.rumen-ial bank offt'ring i:onH'1l1illllul hanldTIft 

~('r"tc.~s.. indudinlt ""al ('<talc and Im:;im'",~ l..nn.~ 

• 	lit. n-al e~lntc (ll·\t'I"pmenl Rrm t" ftl<:U~ 1111 hHU,.ill~_ 

commercial alld in.JII~lrial de,...d"Jlnll~lll. 

.. f\ I~'n-pmfll affiliate. "hich would .""",ill.! n.m-l>allk 

'!.\I,int"<i~ eredit. hll~inf'"'~ ;o.uPIK.rl ""r\'i('!"'~ \HI.I 

It<:>u~itlp: lI~fi~trm('~. 

\\':.~ Ill' (:"IIIU~ ' .. n.!.· 

A ~u""f'>.,..ful iaullrh "f it f'Ommunily ,1.~H:I\>pllH'nl hUllk iu 

\\i<yn .. Couilly fl('fWtl.1s entin·ly 111"'11 IIw "'~I ..m~l\ "f Ill<" 

!,,,hall" ,....·.·t"r. 

\\'i'ftW emlllt)' ~m·crflHlellt"s n,l.~ i;; In wn" II" 1I '~Hllil~.t 

t.. f.wililal': the Imnl. -~ qll.rt-lIf'. A" u Ftm,-nll11<'llt ullil. 

Ih.. C"u<d:-" £MIt pJ",wide htl/fUIU ~.. n .. i... ~s ~ljPI""rl. »j:.":~~ 

ftlwh fur .f,·m..!itum ~ud rr:huhlliiilli"lI, uWI131i1i,.., H,llf'r 

pllhlie w.~mll"l·>:'"', 

• 


'l1w fi~1 ~1"fI in I"I"I-alillp: Ilw in"titllliHfl j, In funu a 

F',wd."!"".., C"fOlll1ill<'" ami "hlaln pf"l'liminar7 ftllvlifllt "nm· 

mill/wul_" A I'rnj"("/o"! $13 millhm ~"tlltl he "'·,jui......1 t .. 

flllly nlt,itall;"," th~1 hank. 

Tlw Kmmkr\ C"fOlfOlith:-<: "-Hul,j 1)(' dllJrp,~ ""illl rN'n.il_ 

illjt ,t , .. "r"",,,imhll mmmf(emf'nt '(,IIIJI that 'I<Hmlll .len!I,,!, II 

\"'1'1.,,1.111 IIl1tl WUl"k v. it II rt"ltulatory official <. 

H"~itHli/;n!: \Orlmu ;In'''~ 

\\'a~'m~ C"llnly h.~licn'~ Ihal a nwrkel-.lrl\cn C..rutntmilv 

1)e\'d"pnJf<l1t Billlk i:< the h'~1 "ptiun fhl" rehuiMing the 

nl~I~1" ul"I'a~ "f the ~~"lInly. 

Within Iln: ~;'ar~" il~ Im.jt>rtf'd thallhe ,,"{'ilium will II'ad 

t .. the n'lml,ililnliull of cfTatitm "f L085 hllU~inp: \lnit~. 

Thlll\ m>i (>flollj!h II> rl>mplct .. l~' !lff~cllhe df'eay whkh 

ba~ , .. ·.:u~1 ;'~f'!'" th.. pa"t ;{O y .. al"il. 

I fll"-';\"r". il will .J,·llH>Il<1 rille tf~t' pvt\'tllial nf ntillllf<' • 

urban markeb. If'tuling 1" hci~hh',~d a(;d~"ily ,>ther 

prh'<lh\ , .. d"r in\'j~h""', 
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