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| " MRS. CLINTON.:

thls is a busy day.

ma?e thls dec151on ea

I have,
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- The Briefing Room
‘Well, let me thenk;all'of you for coming. . I know

It got busier than I thought it would when we first
rly this morning, and I appreciate your gathering.

in the last couple of days,

Vwanted to do this . in part

beeause I realized that despite -my traveling around the country and

answerlng questions,

your questions asked. and answered.
I can’t travel w1th her,’

said,

I did not really satlsfy a lot of you in having

And last week, I think it was Helen

so how can I ask’ her questions? So, for
that reason, we are- here and, Helen, .you get the flrst questlon
Whltewater s been in the news so much, I feel it’s

L 9 Since

falr to ask you the same question I put to the President some time ago -

g and you are a co—partner.

Do you know of any money that could have

gone from Madison to the Whitewater prOJect or to any of your husband’s

polltlcal campa1gns°

i
| ’ MRS. CLINTON:
| . !

: R

I Q Actua

Absolutely not. i do not.

1ly, on the ‘same theme w1th your commodltles

proflts -- it is dlfflcult for a.layman, and probably for a lot of

experts,
profit. Is there any

| 'MRS. CLINTON:
And I appre01ate your

the accounting in the

~as' I can what occurred.’

§ © Back in 1978
who had been a frlend

me ; about what he thought was a great 1nvestment opportunity.

i

to look at the amount of the investment and the size of the

way you can explaln how you —--

Well, I can certalnly tell you what happened
-asking me about it because I’ve tried to follow
press about' it, and I want to explain as clearly

in Octobér one of our best friends, Jim Blair --
of my husband's .and mine for sometime -- talked to
He is -

|




someone who has been an: investor ever since he was a teenager, w1th
usually very good results. And he had followed closely what had been
happenlng in the cattle market. And I only knew a little bit about
‘that although 11v1ng|1nvArkansas; particularly northwest'Arkansas, as I
dld I was familiar with a lot of ranchers and people who were in the
cattle industry. And when Jim-said, I think there’s going to be a great
opportunlty to make money, and explalned why, -and asked me what I.
thought we could afford to 1nvest I told hlm $1,000.

3 . So' I opened an account at- his very strong recommendatlon, and
.proceeded ‘to trade over the. next months until July. You know, not all’
my ‘trades made money,]some of' them lost money. I .talked to Mr. Blair-
very frequently 'In fact, Jim would call me on a regular basis, and I
would make -a decision whether I would or would not trade, and then the
_trade would be placed(‘ Often, he placed it for me. And there was .
nothing wrong with that he was on the spot; he was often in. the offlces
oflthe broker. ,

: ] I stopped tradlng in July of 1979. Ahd I did stop trading in-
large measure because|I could-not keep up with it. It takes a lot of
nerve to be in the commodltles tradlng, and I’ just found out I was
preqnant. And so, when he called again, I said, you know, I.just don’t
want to do this anymore. And I think he may- have even called a few more
tlmes saying, 'it’s really still doing well --trade agaln And I didn’t,
and I’'m glad I .didn’t|because he and other frlends of mine who- were
tradlng ended up los1ng money. - : :

i So 1t was a good 1nvestment offered . ‘by. somebody who knew a 1ot,
who could provide a lot of good advice. And I was lucky and made the
.de0181on to stop when I dld

‘ Q Mrs. Cllnton, can you talk‘about‘the-second aocount?
You had two -- - _ ‘ T A
f MRS. CLINTON: i'll get there:in'just'a minute --

i Q o Do you wonder since then if maybe your broker mlght

haye, because of your p031t10n and your husband’s, might have given you
some kind of unfavorable --'or.a favored r:u:‘{vantage‘>

ot

1 .MRS: CLINTON:| There’s really no evidence of that. I didn’t
belleve it at the time. As' I said, I made and lost money in that
commodltles account. |It was my money; it was at. risk. The account was
1n]my name; I .got the reports. We’Ve released all of the documents.we
could find from that period from that account. So, no, I had no. reason
to ‘believe that. And as Mr. Lec Melamed, the former head of the Chicago
Mercantlle Exchange, sald when he looked at all- of my trading records,
: there isn’t any ev1dence that anybody gave me any favorable treatment.

,And even Mr. Blalr, who ended up . 1051ng money, I thlnk would find it-

‘ b




_ very’ hard to argue that he got- any favorable treatment. -I just don’t
thlnk there’s any evidence of that.

. Q. " Mrs. Cdlnton, you say you stopped trading in July of -
1979. Could you talk labout the second account that was opened? There
. was a second account with the Stephens Company in which I think you
1nvested $5,000.. And at first the White House claimed you lost money on
it,  but later you put out a document showing you actually made $6,000 on
it and didn’t close 1t1unt11 a few months after Chelsea was born. \

% ° MRS. CLINTON: | That’s rlqht I'm. glad you asked that- because I
really want to Clarlfyllt. I'think there’s been a lot of confusion.
There were two accounts. The first account -- the one that I was-just.
talking about =-- was the REFCO account. .I traded in that from ‘October
78! to July of ’79, when I found out I was pregnant, and I stopped-
tradlng Now, I closed that account for good in October of /79, and I
‘ took some of the money that I had made and put it into an account at
Stephens. “And at thaﬂ point, I made that a discretionary account. My
REFCO account was a nondlscretlonary account, which meant that I had to
approve and give the 10 ahead for every trade :

| ~In the dlscretlonary account at Stephens, my broker made most of
‘the'dec151ons, and I think did a good job for me. He diversified the
'money that I gave him land put it into money market and 'stocks and bonds
and $5 000 into some commodities. .

‘ Now, . what happened then. 1s, in"retrospect as I’ve been able to

reconstruct it now, 15 that my broker made these decisions; he checked

- with me maybe a couplé of times a month, but because it was. \

discretionary, he did not have to get my approval. = So money would be-

moved: from one- 1nvestment to -another investment. And during the course
of - the time between October of ‘79 and probably May of 1980, he had me

" in and out of three dilffferent commodity accounts in much smaller numbers

than what I had been in charge of doing in my REFCO account.

!": In February of 1980, my- daughter was born -- at the- very end. of
thel month. And I remember- talklng to my broker sometime after that and
sald I just want to get out of commodities altogether. I don’‘t ever '
want to have to worry labout it. So he got me out of the positions that
I ‘had been in, so thaﬂ by May, I was no longer doing any kind of -
commodlty tradlng in ghe Stephens account. Now, what happened, though,.
is ' that he took the money that I now know I made -- I really didn’t
: thlnk I’d made any moﬁey in commodities -- and he bought some stock -and
he dld some other thlngs for me. - o :

; Now, in the fall of 1980, my husband lost his  election, we

moved So by 19681, when I gathered all my documents together to give to

my accountant I had ad year-end statement from Stephens which 'did not -

report anythlng about [commodities; I had a year-end statement from the
I , :

|
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Peavey Brokerage Company which reported a lose; and I had no year-end
statement from either |[Clayton or the company called ACLI. So I think

+ what happened is we bundled all of the documents we had -- because I
toock all of the reports that I had, gave them to the accountant -- and I
believe .that in the absence of a year-end statement, the accountant and
my husband and I mlssed the fact that we had actually made some money in
‘the ACLI account. '

f Q You didn’t remember the prof1t°

} MRS. CLINTON: | No, I did not remember that profit. I did not.
And, in fact, as you eald when some people looking at the records for
me | began looklng at it originally, they looked at the records, and they
thought I'd had a $5, QOO loss. And they came to.me and said, we-think
you had a loss which you didn’t report.. And I said, I just don‘t
'remember. ‘I thought I basically got out with what I put in. And then
they went back and relooked at it again with more accountants and they
came up with' the galn' So it was hard to find, apparently.

]

. i . Q . With regard to the REFCO account, just how did the
procedure go? Did Mr! Blair basically recommend to you the transactions
which you either said|yes or no. to? Or was it based more on knowledge
that you had gained, as some of your staff have suggested from readlng
the papers or whatever’ What happened?’ :

. " MRS. CLINTON: Well, Brit, it was primarily Jim’s suggestions.
‘But I also did try to|educate myself. I did try to read some things.
He‘actually gave me a|few documents. to read -- because he had this
theory that because oi the economy in the early part of the 1970s, a lot
of [cattle herds had been llquldated so that there was going té be a big-
opportunlty to make money in the late ’70s; and he gave me things to
read. about that. Andil did occa51onally read publications like the
Journal and. others and I tried to educate myself because I took the
responsibility serlouely "But I relied primarily on his advice because
he'really spent an enormous amount of time studying the market and
. talklng to many more people than I ever could have -- people who ran

, feed lots or bought beef for large supermarket chains.

So he would talk to me and he would say, here’s what I think is
g01ng on; what do youlthlnk° Now, I did not make every trade he
=recommended And certalnly, by July, when I began to get nervous about
it, I stopped taking his recommendations because .I just couldn’t bear
the risk anymore.

g Q Did 1t concern you at the time that because of his-
position with the ccmpany that he represented, that there was an ethical
question raised by your accepting thlS level of assistance in a

flnan01al matter from him?
f

|
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| ' MRS. CLINTON: | No, it did not. And the reason it didn’t is that
he and his wife are among our very best friends. My husband preformed
thelr marriage ceremony. I was the "best person" at the wedding. We
are very close friends. And I’ve found it a little bit surprising that
anyone would suggest that, because in 1980, right during the time that
thls was all going on, when my husband ran for reelection, Tyson -
supported his opponent. So there’s really no basis for 'suggesting it
was anything other than what it was, which was a friend who made a
suggestion not just to me, but to a number of people, which I think was
very fortunate for me. ' : - ' — :

| Q. ‘Mrs. Cllnton, you’ve said that there was no.preferential
treatment in-all of thls. The records indicated that your account was
short of money at varlous points. Were there margin calls? And did you
meet any of those. calls° And were you -aware at any time that REFCO was.

coordlnatlng trades to drive prlces up. or down’

MRS .’ CLINTON: I was not aware of that Andrea. I was told
that after I stopped tradlng»some months later. And I know. there were
lawsults filed alleging. that. I don’t think any of. that was ever
proved, at least that I’m.aware of. , ‘ ‘

% " When ny p031tlon was under margin, I would either close out.my
p051tlon or use the equlty that I had. And I think Mr. Melamed said,
based on his review of the records, there were a couple of “occasions
whén I was under margln. Nobody ever called and.asked me. for anything.
They just, I guess, took the money that I had in the account and closed
out the position.. But that was the respon51b111ty of the broker, and

vlrfrom what I know, they were d01ng so many trades, -and there was so much
~volume going through that, I was a‘relatively small customer. I mean, it

was very big money- for me and my famlly, but it was a very small
account. And I don’t‘thlnk they paid any attentlon to my particular
situation.
Tt
b

) Q "Why de you, thlnk they qave you this. treatment with you

*belng such a small customer? Don’t you think that was preferential

treatment based upon who you were ‘and who your husband was?

| "~ MRS. CLINTON No, I really don’t believe that. I don't think
there’s any evidence of that. You know, from what' I know about ‘
commodlty trading,. and what I know. about the cattle market durlng that
perlod of time, they %ere just buying and selling on a huge basis, day
in and .day out.  And I think that they may have not gotten around to the

paperwork they may have not thought it was worth it; they may seen that

I was a regular customer and that I covered my 1osses, that there was
never an occasion when they really had to be concerned about it: I
can’t read their mlnds or speculate, ‘but I had absolutely no reason to
belleve that I got any favorable treatment.

]
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; And the fact
whereas the people wh
and others, they lost|
get favorable treatme
-doesn't make any sens

Q Mrs.
this so controversial
‘1n1t1ally the White H
many others and readi
.correct that, and we
plac1ng your trades f
account'-—‘why did the
explalned accurately
ok
o MRS..CLINTON‘
‘toireconstruct events
pecple who are trying
wasn't any one person
get the information a
White House did the b
3ob we could trying t
to see whether: we had

: I mean, I don
'79 but we went thro
anythlng so we could
- Sometimes we’d find p
of|1t. :

i So I apprec1a
have to add informati

corrected But the f
facts are, as. I have
trades, it- was nondis

: the decision to stop
4 other advice as well,

Q But t
fact -= the fact that;
I wanted to reask tha
you would remember orj
was that fact not mad
- coattails when you tr
1 . .
.. MRS. CLINTON:
invested. I don’t kn
like to listen to peo
doing. And he was so

that I. closed the account out and took my. mcney,
om I knew were much bigger traders, like-Jim Blair
money -- and why would Jim Blair try to help me
nt that he couldn’t get: for hlmself° I mean, it

e to me at all. . ~

Clinton, one of the things that has made all of

is the shifting accounts of what happened, because
ouse explained that you were consulting Blair and
ng "the Wall Street Journal; and then later, had. to
found out that Mr. Blair was, in fact, most often
or you -- phoning the trades in. Why was the
e account have to be corrected? Why was it not
the first time? S -

Well, Linda, I- thlnk it’s because --we’re trying
of 15, 16, 17 years ago. There are a lot of

to help,‘but until relatively recently, there

in charge .of trying to get everything together and
s- accurate as possible. I.think the people in the
est job they could. - I think that we did the best

o remember things, and oftentlmes having toc search
any records. )

't know how many of you keép records from 1978 or
Pgh a lot of. effort to try .to see whether we had
answer questions and then make ‘things available.
art ‘of something; sometimes we’d .then find the rest

te. and understand the concern about why we would

on or go back and say ', well, this needs to be
undamental facts have not Changed The. fundamental
sald I opened an account with my money; I made the
cretlonary, I took the risk; I was the one who made
tradlng. And I did rely on JIm Blair. I used: some
but "he was my prlnc1pal advisor in this.

hat wasn’t a questlon ofedocuments, that particular
he was really riding the trading for you. I guess
t question again. - Why -- that would be something:

not remember without documentary support. So why

e clear? And.were you essentially riding on his
aded? . . ‘ L : .
No, I wasn‘t.” I was riding on the money I

ow how any ‘'of you make investment decisions, but I
ple I know and trust who I think know what they’re
mebody who I very much thought knew what he was:
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,d01ng and was more than willing to share his information not only with

me; but with many people -- members of his family and other of his
friends. "And it was,| for all of us, a decision to put ourselves .
basically at the mercy of the market. And as Jim Blair found out;, he.
wasn’‘t always right -~ he lost a lot of money And I was lucky I ’
didn’t. But that was my decision..

i Q . Mrs. tllnton, a number of your. old frlends in thtle
Rock -~ Warren Stephens I guess is an old friend; Kurt Bradberry, Bill
Bowen, people like that -- had a meeting on March 31st and they decided
that really, Arkansas is taking a beating; portrayed, in the words of-
one of them, as a "moral and ethical backwater," ba51cally because
peeple here are saylng, it--was done that way in Arkansas. How-do you

‘feel about.what’s happenlng down there, and what’s happenlng to those .
'people who feel they’ re being hurt by events out of their control and
they feel that they’ re not really being ~- the state is not really belng

defended by you and your husband’ I wonder if. you'd address that.

MRS CLINTON:  .Well, I feel very ‘bad ‘about 1t because I think .
Arkansas is a wonderful place, and filled with some of the best people
I’ve ever been prxvxleged to know or work with. And I do think that
many of’ the charges have been very unfair and have really lacked any
hlstorlc or realistic|context. I 'don’t think it’s necessary to point
flngers at any other state in the Union to'say that in every place there
are people who have problems ‘and there are people who cause problems
And I think that the state of ‘Arkansas is a place that has so much to be
proud of. So I hope that we can get back to. a more reallstlc assessnent
of | what goes on there. .

i
’ Q- . May Ilfollow that‘>

'
b

' MRS. cLINTON Sure.

N Q. A They’ve said -—-spe01f1cally Bradberry and Mr. Stephens

have said that to a certaln extent, they feel you brought this on
yourself -- the two of you —-. because of campaign statements about "the

decade of greed" and just things that they feel, in their words, "make
it {look like hypocrisy;" that you were in. .the go-go trading, you were
trying -- as. you said|-- an opportunity to make money just as they were.
And they felt like they had been condemned by you ~=- that. people like
that had been condemned by you during the campaign. And that now you
were being shown to be d01ng the thlngs you spoke against.

‘
I

' .. MRS. CLINTON‘ Well, Kurt and Ward have never sald-that tO'me,
s0.iI’11 have to take your word for it. - But I do think you raised an

.1mportant question that T would like to talk’ about a little bit.

L. I was ralsed to belleve that every person had an obllgatlon to’
take care of themselves and their famlly And that meant earnlng an -
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income and saving and|investing. I was raised by a father who had me
readlng the stock tables when I was a little girl, and started. doing
thet with my daughter|when she was a little girl. I don’t. think you’1ll
ever find anything that my husband or I said that in any way condemns
the importance of maklng good investments and savings; or that in any
way undermines what 1s the heart and soul of the American economy, which
is risk-taking and 1nvest1ng in the future. :

What I think we were saylng is-that, like anything else, that
can be taken to excess. When companies are leveraged into debt, when
loans are not repaid, |when pension funds are raided -- all of the things
that marked the- excess of the 1980s are things that we spoke out- :
against. - I think 1t’e a‘'pretty long stretch.to say that the decisions

"that we made to try to create some flnan01a1 security for our family and

make some investments|come anywhere near there.v

| , :
1 I also ‘think that my husband and I made different choices than
to iconcentrate on mak}ng money during the: 1980s. We’ obviously wanted
enough financial security to send our daughter to college, and put money
away for our old age,]and help our parents when we .could. But.we were
primarily interested 1n, as in his case, in trying to prov1de
opportunities for people in Arkansas and make a.difference in their
lives. And what I tried to do, both to help him and to work on behalf
of : chlldren or educatlon reform, was what was really 1mportant to us.-

-So!I. think that is somethlng that needs to be put agaln into a proper

perspectlve

1 Q In USA Today, somewhat in the same vein, you were.

'reported to have opposed a special prosecutor, at least in the

beglnnlng, and some of the release of  tax documents on the basis of
prlvacy -- that you felt you had a right to privacy. Do you think. that
that helped to create any 1mpre551on that you were trylng to hide

”somethlng7

(

| MRS. CLINTON:| Yes, I do. And I think that is probably one of
the things that I regret most and one of the reasons why I wanted to do
thls -- because I’'ve. had to really do a lot of thinking the last couple"
ofgmonths. You know, ;agaln I was raised to really believe that what-

was important was what you thought. about yourself and how you measured .

‘'up'to the standards you set for yourself. And I think if my father or

mother said anything to me more than a million times, it was, don’t
listen to what other people say, don’t be guided by other people s -

‘oplnlons. You know, you have to live w1th yourself.

.

| And I thlnk that’s good advice. I mean, I’m glad I got it as .a
glrl growing up,~and [’ve passed it on to my daughter. But I do think
that that advice and my belief in it, combined with my sense of privacy,
because .I do feel like I’ve always been a fairly private person leading

~a public life, led me|to perhaps be less understanding than I needed to
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of both the press and |the publlc s 1nterest as well as rlght to know
thqngs about ny husband and me. - : o *

% So, you’‘re rlght I’ve always believed in a.zone of prlvacy

And I told a friend the other day that I feel after resisting for a 1ong
'tlﬁe I’ve been rezoned. (Laughter.) And I now have a much better.
appre01atlon of what’s expected, and not only what I have done, because
I am extremely comfortable and confident about everythlng that I have
done, but about my abﬂllty to communicate that clearly and to glve the
1nformatlon that you ‘all need

-i Now, to your: other questlon about the spe01al counsel -- I was
not the only one of my husband’s advisors who questioned the idea of a-
special counsel. I thlnk those of us who did were concerned about the
_precedent that would be set by having.such an app01ntment made when none
of[the ex1st1ng standards that had always been in place had been met.
There was ho credlble‘allegatlon, all of the things that usually are
requlred. So I was questlonlng of -that. But the President made the
de0151on that we needed to get on with the business he came to’
Washlngton to do and that this was an. 1mportant step to take,.and I

respected that decision.

5 Q Is 1t true that you represented Hayden Mackelroy
(phonetlc) in hls lawsuit against- REFCO‘> ’ )
|

'MRS. CLINTON*‘ ves.

|

| .

1. | ---cllents in the office?
| MRS CLINTON. Yes, I was Arkansas Counsel for Mr. Mackelroy.
‘ A

. Q And were you aware of the allegations agalnSt ‘the -
.company and against the Springdale office that he raised in his.
testlmony'> I know that you’d withdrawn from the case by then, but I ;
wondered if you were aware of his specific allegations that trades were
allocated by the brokers in Chicago on the instructions of the.
Sprlngdale office after the close of business each -day durlng the tlme
you were trading? :

l MRS. CLINTON.‘ No, not while I was tradlng, not at.all. I did
become aware of it when Mr. Mackelroy decided to bring his lawsuit, but
I thlnk there’s a very important distinction. Mr. Mackelroy had a
i dlscretlonary account! A discretionary account could, therefore, be .
‘1nfluenced by the decision of the broker. . I did not" have a
dlscretlonary accountg So even if Mr. Mackelroy’s concerns were to have
been found to have ba51s, which they didn’t -- he was not successful -
that wouldn’t have applled to my 81tuat10n in any event.

| o Q . Mrs. Cllnton, do you know anything about Mr. Foster’s . N
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death° ‘Do- you know what he wanted to tell the Presmdent that he dldn't
get to tell him? : A

: - MRS. CLINTON' You know, I don’t know. that he.wanted to tell the
. Pre31dent anythlng.' That's the first I’ve heard of that. My memory is
that the President actually talked to Vince Monday night before he died.
And when I talked with the President afterwards, he was stunned because
 the conversation was a very normal klnd of a conversatlon. So-I don’t

| S Q . I understood they made an appointment. to. talk not the
next day, but. Wednesday. And that WOuld be .the day after he- died.

MRS. CLINTON" I don't know.

l

| :

‘l : Q. My questlon -=- 1’d 11ke ‘to follow up, too -- the first’
one' has to do with Susan ‘McDougal. She said that she brought -the
doquments of’ Whitewater over to you at the Governor’s Mansion. Did you
reqelve all the documents? And, if so, what became of them?

l MRS. CLINTON: | I. don’t believe that we received all the:
documents in that way. Over the past several years, we have made a very
dellberate effort. to try to obtain documents, and every document that we
have obtained has. been turned over to spec1al counsel no matter where
'1t came from.. T A . S

i Q And my . follow—up has to do with the death of Mr. Foster,
'the way his office was sealed, and people who were in it: There’s been a
lot of criticism of the. papers in Mr. Foster’s office, that some may
have been removed. . - . o

; MRS. CLINTON. Well, I know there’s been a lot of concern and
" criticism about that. | I cannot speak to that in any detail, but I know
that the special counsel is looking into the circumstances surrounding
Mrﬁ Foster’s death. . And I assume he will issue a report about that,
whlch I hope will put|all these matters to rest once and for all.

|
|
:

: Q You sald just now that you d301ded that $1,000 was as
much as you could risk. Can you tell us what- your understanding was .of"

»how much you could be |at risk with the little amount of money that you
and your family had then’ We were told earlier that $1,000 was what you
were asked to put in. i And, second of all, can you give us some
explanation -- given that a cattle contract at the time, just .one -
contract, was $1,200 -- for the mystery of $5;300 that was made really

Alnithe course of. one:day, or at- least a few days, in the first trade?
f MRS. CLINTON: No, I .can’t., I do not remember any of those

details. I’ve given you every record that I have about that.




The $1,000 was
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thought was a good’ beglnnlng, a good investment for me.
made the initial return that I-did,
And - what I belleved was that I was getting very good
information and that T would end up making money.

roller coaster.

couple of days. when I

responsible for -any losses that I suffered.

covered the losses by
trading.’ '

Q .
you were putting at ri

§ MRS. CLINTON:
3y Q Then w
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because I thought that
they were doing. And
meé |in one of your news

1nvested $1,000 during the same time and made -$750,000.

stmonger stomach than

T Q. Can I

. When x
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And once I had
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ou first started with the $1, 000, did you belleve
sk more than $1,0007

I believed that was certainly possibie; yes.
hy take such a rlsky 1nvestment°

Because I dldn’t thlnk ‘it was that 'big a. risk
Jim and the people he was talklng with knew what
I read a letter to the editor that somebody. sent
papers, I think, which talked about a woman ‘who
‘Well, she had a
I did; I couldn’t do that. - '

ask you one more gquestion about theA$1 000‘ which’

is why the White House is reluctant to provide that figure when the news
<of»your commodltles tradlng first. came out?

!
| 'MRS. CLINTON:

and I didn’t want some
actually get the recor
some box,

I had some records left.
1978 checks left; whlch

Because. .we didn’t have the records at hand yet
body saylng what I invested until we could

ds; because I thought that somewhere, buried in
I also thought, perhaps, I had my

apparently, I do not have. 'That’s why:

o Q Mrs. Qllnton the records you’ve released to us already
showed - that you withdrew a large amount of money =-- I think like $15,000
-- from the. REFCO account at one point and used -- on the same day made

a Slo 000. interest payment on the Whitewater investment, which would

have reduced your tax

MRS. CLINTON:
saying it was; I just
nothing wrong with 1t
of that.

liability. Was that the reason that was done?

I don’t have any memory-of that,”Gwen. I’m hot»
don’t have any memory. There would have been

-- it was my money -- but I don't have any memory

I'm not saying there’s anything ‘wrong with it, but your

'1ntent10n in making thls investment was not to offset some of. the
‘ llablllty for the Whltewater real estate 1nvestment° ‘
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MRS. CLINTON:| No, I mean, we went 1nto‘Wh1tewater to make
money,, not to lose 1t; The embarrassing thing to me is -that we ended up
1031ng money and it keeps being beaten llke the deadest horse there 1s,
over and over agaln. A .

[
1

| But in:.’78, ’79 and 80, we were still hopeful that we were
golng to make money on our 1nvestment in North Arkansas. And the ,
payments we were maklng, which were to service the loans primarily, we
knew we would have to|do as part of our obllgatlons under the joint and
1nd1v1dual liability we had . for the mortgage.

. } But when the 19805.began, and real eetate just took such a
nosedive in Arkansas,]I thought then -- and I think the President did,
too --.that it was g01ng to. be very hard. But we had. to hang on because
we {couldn’t get off the mortgage.  We had signed----all four of us were

1nd1v1dually respon31hle. If-all the others had had some terrible
accident, the one remaining would have been- absolutely respon81ble for
the entlre debt.
!
; And so it was|a situation we got’ 1ntc with the belief that it
would be a good 1nvestment and one that was, frankly, for us a pa551ve-
‘ 1nvestment because up untll then, if you had a little retirement
‘communlty or retlrement land in north Arkansas, people from the Mldwest
and .South would buy the lots as fast. as they could get them. And we
'dldn t have anything to do with the operation or management of it; we
just basically thought that eventually' the. payments by the owners of the
lots would begin to pay us back’ and make a proflt. And that never
happened.
; T Q The Whltewater Development was set up, as. you say, as a
50-50 partnership between the Clintons and the McDougals meanlng that
you were llable for 50 percent 0of the losses or --
| - , . ;
MRS. CLINTON:| No --

|

l Q "-- 50| percent of the gains. And. yet by your own -
accountlng, you lost half or even maybe a third of what the McDougals
lost. This is accordlng to the Lyons report. Doesn’t that discrepancy
represent some sort of glft or gratu1ty°

: MRS. CLINTON.j No. And’ let me say that, yes,; the ownership of
the corporatlon was 50 50. The liability on the underlying debt was 100
percent for each one of us. I.mean, there was no gift in that. When my
‘husband and I signed that mortgage, and when we resigned guarantees, we
assumed the whole respon51b111ty I mean, if Jim had gone into
bankruptcy early on, 1f Susan had left, we would not have only 50.
percent of the obllgatlon, we would have 100 percent of the obllgatlon
| Q But~why was it that the McDougals 1ost so much more
|
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don’t understand that.

. . o .

I can’t answer that. We gave whatever money we
by Jim McDougal. . He was the one who would say, ’
‘interest; here’s what your contribution. should

e asked us. We saw no records. We saw no

eone that my husband had known a very long time.
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le heard d1fferent thlngs ‘that I said, or by the .
Fhe third or fourth person, or one member of the
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There s..not- redlly a contradlctlon 1n what you said and what I
said. But I can understand how .somebody mlght assune that.

Q Now that we’re clearlng up a. lot of confusxons, I’11 ask
you 'about one other thlng that I’ve had problems with. During the
campalgn, I think it was. rlght after the prlmary debate between Jerry
-Brown and your husbandg you made a statement in, I think, a -Chicago .
restaurant that you never did any regulatory work for Madlson Guarantee.
When the letter went to Beverly Bassett Shafer (phonetlc) about- perhaps -
'the*legallty of offerlng preferred stock, your name was at the. bottom at
'that letter. — . ; :

:< MRS. CLINTON: nght
Q; Could you explaln that?

— MRS CLINTON‘t Yes, I'm glad you asked that because that'
another thing that I feel has gotten quite confused. 1n the telling. And
let. me just ‘try to. descrlbe what ‘happened there. o

S

: When, in 1985, I belleve, maybe '86 there was an effort made on
the part of ‘various flnanc1al institutions around the country to .
increase their capltal net worth. They. began looking for ways to do
that. There was a very’ brlght young associate in-our law firm who had
a relatlonshlp with one of .the officers. at Madison, a-young man whom he
had known. They began talking. -And. if. you'll remember- what happened
when the S&Ls were deregulated, many states were left wholly unprepared.
They did not have a regulatory system in place; they didn’t even really
have| good laws. And. a41 of a sudden, there was no federal regulation to:
speak of, and so. people were asklng state governments whether thlngs o
could be done. |- ~ . (

Those two young|men thought that it would be. legal under
Arkansas law for a savings & .loan to issue preferred stock.. But there
was - absolutely no ‘law on that, and so they couldn’t be sure. But they
decided that what they wanted to do was to ask the person who regulated
savings & loans. whetherllt ‘was legal. Not if Madison could do it, that.
was the second step. The first step is, could . you even do 1t in
Arkansas whether you were A, B or :C, not ]ust Madison.

: When they talkeg about d01ng that the young attorney in
questlon needed a partner to.serve as his backstop, and that was one of
the rules we had in our| firm. He knew that I knew Jim McDougal. He
also; knew that Jim: had been a-client of our firm in the past. This was

not, a new representatlon. So he came to me and asked me if I would talk
Wlth Jim to whether or hot Jim: would let the lawyer and the officer go
forward on this prOJectl I'did that, and I arranged that the firm would
be paid a $2,000 a month retalner. And that was ordlnary and customary.
That would be billed aqalnst - unllke retalners of some really big law

]
|
1
1
1
1
|




flrms that 1f you pay the retainer they keep it no matter they do any
work for you, .this was really an advance against billing :

/3'

l .That was arranged. The young attorney, the young bank officer,
did| all the work. And the letter was sent, but because I was. what you
call the billing attorney -- in other words I had to send the bill to
getlthe payment made - my name was, put on. the bottom of the letter. It
was! not an area that I| practiced in; it was not an area that I really
know anything‘tO‘speak of about. ' ' L ~

! At that point, the regulatory authorltles, namely Beverly
Bassett Shafer (phonetlc), ansyered the legal gquestion.. And the legal
questlon was, yes, it lis permissible. under Arkansas law to issue this
‘preferred stock. Then| the question moved on:.to the second ‘phase,’ in-
whlch I had no involvement that I have any memory of -or anyone that I’ve
talked with -- that was trying to determine. whether Madison could go
forward. And I think that the securities comm1551oner acted absolutely

approprlately She answered the legal question ---yes, it is legal to
.do this. But as to: Madlson, she laid.out conditions that had to be met
-~ for Madison to do it- -- ‘and Madison could never meet those »

.conaltlons, and so they never issued preferred stock. So the legal
question was- answered,| but Madison got no benefit at all from the answer
.. of that legal question. ' : ‘ '
, A . ’ .
i Q - can you clarify for us what documents were removed from
Vlnce Foster’s office after he died? And why they were there in the
flrst place? : o SRR :
T MRS. - CLINTON°' Mike, I can tell you what I know, whlch is- that I
 d1d not know that Vince had any of .the documents related to our personal
business in .his office|until after his death. What I believe he was
d01ng with them was serving as a coordinator:among our: private. lawyers
- and jaccountants and certaln government officials, like the Office of .
Government Ethics, wlth respect primarily to our blind trust because
there were all these questlons that had to be answered, and he was kind.
of the coordinator. The private lawyers would talk to him, and the
office of Government Ethlcs people would talk to him. I think that’s
why 'he had any documents of a personal nature- in his office" at the time
of his death. | ‘ , L

‘ Q" ~ And toifollow, why did your Chlef of Staff Maggle
Wllllams, why was she among those who removed these documents from his
offlce - P ,

! 'MRS. CLINTON: .|I don‘t ‘think that she did remove any ‘documents.
I think that what happened is that after Mr. Nussbaum reviewed the
documents, and after he did so, as I recall -- I was not here, I"was in
Arkansas, but I belleve that ‘that was done in the presence of officials
from the Park Pollce and maybe some other agen01es., Then Mr. Nussbaum

I




distributed the files according to whom he thought should have then.
There were files related to ongoing work in the counsel’s office that
needed to be passed on|to other lawyers. There were personal files of
Vince’s that needed to go to his family. And there were these personal
flleS of ours that went to our lawyer. o :

Q. I'm wonderlng -=- another guestion about thls rezonlng of
your private and publlr lives -- I’m.wondering what kind of a toll, if
any, this has taken on|your and the President’s personal and polltlcal
lives. And do you ever look in the mirror and wish that you just never
got - 1nto this?

i 'MRS. CLINTON: |No,’ never, never. Some days are better than
other days. I. think what has helped me in the last couple of weeks, -

~ aside from some good friends who havé talked.to me and helped me get .

rezoned, if you will, 1s my belief that this is really a result of our

Alnexperlence in Washlngton if you will; that I really did not fully

understand everything that I wish now I had known. And it’s a learning
experlence - sometlmes a difficult one, but I think one that. both the
President are"anxious. to do because we thlnk that the reason he was
elected was to deal with the big issues that we want the country to deal
w1thp

: And so it is a |little disappointing if we in any way contribute.
to al diversion from that ~And that’s something that I don’t want to
haveshappen in the future, and I’'m certainly going. to try to be more
sen51t1ve to what you all need and what we need to give you, and do it~
in a more efficient and effective way the first time. Because, as I
sald earlier, I feel very confident about how this will all turn out.
ThlS is not a long- termlproblem or issue in any way, but I don’t want
anybody to have the wrong impréssions of either of us. And I don’t want
anything to interfere with doing what the people of this country need
done. - ‘
o

i

I Q — spoken’—- the politics of personal destructlon. who
do you belleve are the main perpetrators of that? :

E MRS. CLINTON. L don't want to get into that. I doh’t think

- that!that bears any real useful discussion. I think that what'’s

1mportant is for us, not just the President and me, but the entire
admlnlstratlon, to keep| focused on what really will stand the test of
hlstory, and what we really are trying to do for the country. And I
can’t really help it 1f\some people get up every day wanting to destroy
1nstead of build, or wanting to undermine. That’s something that I try
not to think -about or dwell on and try to do what I’'m expected to do,
whlch for me is working{on health care.

; Q (Inaudlble.)
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w1th getting ready foq

I don’t have any memony of having talked to Vince,

-

as your last conversation with Vince Foster?

sation with him for
for Tokyo somewhere
about a week before
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&

And
nding of the state of his mind?"
I‘ve thought about that so many times. I don’t

at least three weeks before he
around the 4th of July, is my
that, I was very preoccupied
the thlngs you have to do.

the trip and doing So

and I never talked to

hlmzdurlng the time that I was gone.

v
i
1

And,

: like every onelof our friends,.
that happened or didn’t happen -- the people who talked to him,

we’ve relived everything .
the

people who spent time with him, they question whether they said the

‘ rlght thing or whether
that I didn’t talk to

him makes me wonder whether if I had called hlm

they. could have done something else. The fact -

I

‘cou;d have picked up al clue. I just don’t have any way of know1ng
b | Q Supposedly, he had been in depress1on -- or so we’re
told -- for a con81derab1e period of time. Were you ever aware of that?

Did’ you have
| /

» MRS.
w1th him, or
I've spent a
myself about
great help on that,
health issues.

CLINTON:

as

saw him 1n the office that day.
-lot of- tlhe doing. in the last months is trying to educate
depression.

any clue of what was g01ng on°

and nelther dld people who spent the weekend.
‘One of the things that

No,

And my good friend, Tipper Gore, has been a
have the people she’s worked with on mental

And T just hope that we get over the stigma that is

still often attached to people admitting they need help or that they

can’t understand what's happening to them.

retrospect

I have no doubt now, in

-and many of my- friends now can reconstruct conversations or-

thlngs they saw in Vlnce in those last weeks, but they didn’t know, they

didn’t understand. And he dldn't either feel comfortable or know
himgelf: »

‘f So maybe 0ut4o§ all of ‘this tragedy and the eftermath all of
the\speculatlon - maybe once we put to rest once and for all the fact

that he committed suici
best people we’ve ever
peogle understand what

! Q.
-Jay |Stephens would be. r

i
i
|' MRS. CLINTON:
1

de and that it was a tragic loss of one of the
known,. maybe it can do something to help other

‘depression can. do to you.

What was your ‘personal reactlon when you learned that

epresentlng the RTC in a case agalnst Madison?

My personal reaction?
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] Q. How did you feel about the falrness of that de0151on by

‘ thelRTC to hire hlm’ , .

| MRS. CLINTON. Well, I didn’t understand it. But I don’t know
Mr. Stephens, and I assume he will be a very fair and judlclous lawyer.
I guess that’/s what I would expect.

Q You’re not concerned about hlS being a Republican-
app01ntee and a U.S. Attorney app01nted by Presmdent Bush’
©  MRS. CLINTON: |Not: if he abides by the code of profe531onal
ethlcs and does, his- jOb profe551onally, Ifm not ---and you all keep an
eye1on him. (Laughter ' ‘ ) - . : :

Q. Do you thlnk w1th the benefit of hlnd51ght that 1t was
lmproper for you and your law firm to.represent the federal government
against a family frlend Dan Lassiter (phonetic), and against
accountants for Madlson S&L without fully dlSClOSlng that' you had been

bu51ness partners w1th Mr: MacDougal’

I , . P o .

| MRS. CLINTON: Well I don'tyknow what was disclosed.and what
wasn’t. Those were not my cases. Those were cases that came to the
firm to other lawyers. I I've been told that things were disclosed quite
extensively. And certainly, in‘'Arkansas, most things are known; and the

.relatlonshlp with Mr. MacDougal the fact that Mr. Lassiter (phonetic)

made campalgn contrlbutlons to my husband ‘was certalnly well known.

In both of those 1nstances, I° don’t think I had anythlng to ‘do
at all with the representation. against Madison on behalf of the federal.
qovernment -- at least |I have absolutely no memory of hav1ng done.
anythlng on that case. | ~ A

With respect to -the ‘Lassiter (phonetlc) case, I thlnkvout of
that entire case, I worked two. hours as a favor to one of the lawyers

- who was out of town whd asked me to review a pleading. And I have

spec1flcally inquired whether there was any ethical conflict with
respect to that, and have been assured. there was not. He was not a
cllent that we had any obligation- to. Thousands and thousands of people
contrlbuted to my husband -- that ‘is not considered ‘disqualification --
we were not personal frlends ‘or social friends. So I don’‘t see any
basis for saying that my work .for him or against hlm, as limited as. it
was,samounted to any klnd of confllct.

. ‘ S .
i Q- The real stumbllng -- .was four to six weeks ago; and

Whitewater has subsided|off the front page. in the past couple of weeks.
Why today? What's chanqed in the past couple of days that has madeée you

want i to come out here?

MRS. CLINTQN:' Nothing changed,;really, exeept,‘l eeid, Helen
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threugh it and trying(to flgure out. how best to be true to. myself, and
how to fulfill myarespon51b111t1es to my husband. and my daughter and the
country. So I do think that there is some of that. :

2 And then, addltlonally, as I have Sald earller, I think that my
fundamental belief inj prlvacy and my feeling that we were being asked
Athlngs and demands were being placed on us that hdd never been demanded
.of|pr10r inhabitants of this house -~ unprecedented, in Arthur -
'Schle581nger s words ~- dldn't make sense to:.me. I couldn’t: qulte
figure it out. And I|resisted that. And I think I resisted it-in ways
that may have raised more questions than they answered. And I just

don’t think that was é very useful road for me to go down. And I’m

o trying now. to better. understand how to fit my personal needs and ‘my own

personal beliefs, and*what I want to-do with this role for the country,
and the contrlbutlon I' want to make. into a broader context so that I can
be: as forthcoming and acce551b1e as you need me to be. :
! Q ' On the subject of health care reform two of the most
controver51al elements of. the White House plan is the employer mandate-
and the mandatory health alliances. Do. those two elements absolutely.
have to be in a final |package in order for the President to sign it?
S o o _ N o N
3 MRS.. CLINTON:| The President has made. clear for many months that
the bottom line is guaranteed insurance coverage for every American --

' sometlmes called unlversal coverage.. And that really is the: bottom -
line. "Now, there. 1ant any way that we can- think of to get there
wlthout elther raising taxes or having some combination of employer and.
employee contribution., And we favor the employer-employee contribution.
We thlnk that is falrer, it is more familiar to Americans. It is how
they now -- we now -- |get our insurance. So we believe that the
employer—employee respon51b111ty is the right way to go..

i
1

v Now, if. the CJngress, as it 'is now d01ng, is looklng at .
' alternatlves, comes up with another way to do it that they believe w1ll
work and can get a majorlty, we're certalnly g01ng to look at that

i

i And the reason behind the alliances. is to pool purcha51ng ‘power
among all of us -— small bu51nesspeople and famllles, farmers, everybody
-- so that we can get the lowest possible cost for insurance. ‘But ‘it is
also to ensure that everybody gets the .same affordable health care --=- -
it’s what’s called communlty rating. And we. want to be sure that we can
'enforce communlty ratlng. :

. Again, if the gongress has a dlfferent way of d01ng 1t we are
going to be-open and responsive to that. But those are the functlons we
- want to perform -- flnanc1ng universal coverage. fairly and affordably
and’ maklng sure that communlty ratlng is in place.

Q. Co—— sugqested -a broad- based tax as one means of . fundlng




health care reform beyond just the employer contrlbutlon alone. " What
would the White House v1ew be of that’ : 4

} MRS. CLINTON:{ We’re not going to comment on the congressional
‘process while it’s g01ng on. We’re encouraging every committee to be as
careful and. 1nnovat1ve as they can be to come up with- solutlons to the
health care crisis. So we want the Congress to work

'%

P Q Federal regulators have noted that in the mid- 1980s,&
when Whitewater wasn't generating much in the way of 1ncome, the
mortgage -- and you folks weren’t putting too much money in --the

mortgage Stlll was- pald And the question was raised in a memo from one
regulator to her. boss) shouldn't they have wondered, shouldn’t they have
known? Can you take us through your thought processes or- contacts w1th
’the MacDougals of Whitewater. durlng that perlod of tlme° :

! MRS. CLINTON: | I- really don't ‘have anythlng to - .add spe01f1ca11y
to that, because I’m not sure exactly what you’re referring to. 'As far
as I know, ‘Madison always made it’s. required regulatory reports. And as
,far as I know, we always put in whatever money we were requested ‘to put
]_n . . . c . .

B - o .

! One of the reasons why I m now glad we have a spe01al counsel is
that I think we will, once and for all, whenever he issues his report,
know exactly what everybody did. And I can’t speak for anybody else
besxdes my husband and| ‘me. . ~ o - _‘

| : ;

‘ Q Do you expect to give testlmony to Congress or to the
grand ]ury or anythlng on your activities in Whltewater7 L

; MRS CLINTON: |I don’t know, but we w111 fully cooperate as
approprlate with:whatever we’re requested to do.. ‘

- Q " One of | the thlngs ‘that Congress will looklng at when 1t
beglns the hearing, and one of the first reports expected out of the
Aspeolal prosecutor, is|the possibility of any evidence leading- toward
obstruction of justlce. Do you have -- can you tell us what you’re
Chief of Staff, Margaret Williams, and your Press Secretary, Lisa
Caputo, told you back 1n the fall? And what you told them about the.
meetlngs with federal regulators? . . o : .

' . MRS. CLINTON: |Nothing. And I don’t know what their testimony
is,%so I can’t comment [on that. : S S U
: Q- . Is there any reason for any -- is there evidence,

- whatsoever, to lead anyjone to suspect there’s any obstruction of justice
involved, or that the Whlte House said anything that would lead the

people to call off their investigation or to think about it?
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Q Partlcu
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|

0 Q ‘You kno
ever shredded anywhere
authorlze9

'MRS. CLINTON:

1 Q. Mrs. C
memorandunm reported in
Kansas City, says that
benefltted Whitewater. p
flow1ng and that notes

1

; Congressman Lea
doubt whatsoever, that
Mr. ICllnton.

, ‘ Are you convine
related companles paid

b MRS CLINTON:
we: should wait and see
want to reiterate that
the 11980s -- probably " 1
way | of ‘telling you what

i

. Now, I think we
fact—flnder, "like the s
of us at the same time
1ndependent information
Q .
-memorandum is that the
husband, knew or should

11 know of nothing to support that.

Iwhat happened when,

Not  that I'm aware of, -no.
inton, can you tell us what you. know about :
of Whitewater documents down 1n Arkansas?

Nothlng.
larly at the gubernatorlal man51on?

Oh, tnatvdldn't'happen. And I know nothing about

W nothlng about documents relatlng to. Whltewater
that you know about or: authorlzed or dldn't

Absolutely not.

inton; following up on the RTC question, the .
The New York Times from .the investigator in
Mr. McDougal kited checks and that the funds
artners who knew that Whitewater was not cash
for mortgages still were belng pald '

ch still says that he’ s conv1nced he- has no
dollars were diverted from Madlson into.

pay the ‘personal loans of the- then-Governor; wav

ed that no monies from Mr. McDougal or ‘any of his
any obllgatlons of yours or: your husband's’

“And I thlnk
what all the facts are because, you know, I just
we didn’t even see any documents until late in
ate /88 or “89. And so, I just don’t: have any
went. on. from 78 to ’88 or ’89.

ought to. walt until somebody who is a- credlble

pec1al counsel, look at everything and tells all
because“we‘don't'have'any. '
to prov1de B

If I could just follow up -- the suggestlon in ‘the RTC

investors, presumably including you and. your
have known that Whitewater was not cash flowing

‘and that notes that should have been ‘paid, whether Mr. McDougal asked

you to pay them or not.

1

i




i

! © _MRS. CLINTON:| Well, shdulda, coulda, woulda -~ we didn’t. And.
the only thing I can say to that ‘is when I was asked in late /88 or .
early 89 by the realtor who handled -the sales in.-north Arkansas to help
hlm, because neither Jlm nor Susan McDougal:were available any longer,
we [tried as best we could to do things like pay the taxes. ~And when
owners of lots dldn't{fulflll their obligations, to try to resell the
property ---things that were largely admihistrative at that point in.
time. And the fact: lS that by 1992 the loan was paid off. So.I really
don't know - what that means. T ‘ ‘ . .

i Q' | leen what you been through do you have any greater

apprec1at10n of what" Rlchard Nixon might have been going through back .in

1747 . (Laughter.) And what are your thoughts about h;Lm’> How do: you
thlnk hlstory wlll ]udge him?"- .

| - MRS, CLINTON' Well I don‘t know that it’s time to- start
;talklng like that yet., I thlnk that -- what ‘I think we ought to be.
d01ng is praying for President Nixon. And from my perspective, you
know, it-was a year ago April that my father died. at the age of:81. And

so,ayou know, I’m ]ust mostly thinking about hlS daughters rlght now.

' i Q7 Mrs.’ Cllnton,_you have said that when. you were at the
' Rose Law Firm, you didn’t share in any of the profits that the firm

earned from its- repreantation of state agencies. . When did. you begin-
1that practice? And did that also include any profits from the.firm’s:
facilitating the sale of bonds with the Arkansas Development  and Finance
Author;ty’ L ' S S ' o ”; ~.\.

LN

l ~ MRS. CLINTON: | I don‘t remember the exact year, but I made the
Vdec151on not to share in the profits around the time I became a partner
-from any representation of state agencies -- anything that could be.
conaldered tax money. : : ‘ : . SR

| . For a.couple'of years, I did share in the benefits from bond .
underwriting.‘ And then I- decided I shouldn’t even do that, so I paid
the!'firm back. And from that point in time I did .not share in' either-
fees from state agen01es or fees generated by any,kind of bond
'underwrltlng at all. : ‘ :

\ . .

I~ Q.. ° And did you have any part of the $2,000 a month
retainer? Dld you shate 1n that 1n any of that’ : A
? MRS. CLINTON. ]You know, I mlght have to a: very minimal amount
for \whatever little bit I did on that. But at the end of about a year,
I belleve, we were no longer representlng Madison because, as I ‘
explained, they were not going to get:to. issue preferred stock. They
‘could not do it because. of the conditions that Beverly Bassett Shafer
(phonetlc) ‘had 1mposedJ ,

: .
i Prs
i . ' .
s
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! MRS. CLINTON:
I do believe. that some

Q. . Mrs. C

e-returned money to Madison. I remember writing

to Jim McDougal saying we have fulfilled the work
we are still holding some of your retainer; there
ny continuing work to be billed against it. So I.

linton, what do you. account for.the decline in. the
health plan? Do you think that the suspicions.

We come out of these matters has spilled over on.
le’s ideas. about just how honestly and efflclently
th life or. death’ , : .

Mary, I thlnk that'’s a - real 1mportant questlon.
of the opponents of ‘health care have certainly .

trled ‘to use Whitewate
I thlnk that. in the la

health care have even

l

i I find that ve
about the future of he
to. be about health car
saying, I don’t like a
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health- security, and t
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is through the workpla
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contradlctory results
Pre51dent's .plan, they
they ve -gotten one of
It’s real
just’
the spe01f1os there a

[

r as’'a proxy for their opposition to health care.
st several days,.some of the leading opponents. of.
sald thlngs whlch seem to. suggest that ,

Ly regrettable I mean, if someone wants to. argue
alth care in our country, I think the debate .ought
e And I have absolutely no problem with someone
111ances, or I think we ought to have a different
t’s what I believe- democratic debate ought to be
.that- some have trled to- use thls to undermlne

e. : V

and there has - been contlnulng concern about the

ou go bac¢k and look at the very first time it was
fall, because this is big issue; and I think
we get ‘it right. But every time you ask the

ut what is it people want, I think you can get a

ere they want us to go. I mean, people do want

hey do want guaranteed. benefits..

jorlty of Americans think the right way to do 1t

ce, with employer-employee contributions. ‘And I

care preserved and improved with prescription

re. And they certainly want to outlaw the

at discriminate agalnst people with preex1st1ng
lifetime limits. ~And they want to preserve choice
£ health plan. ‘ : : :

Fhe elements of ‘the Pres1dent‘s plan, and if you

ta that I have, you sometimes get these

where, if you say to people, do you support the
thlnk about the last ad they’ ve seen; or.maybe
these incredible direct mail letters that the sky
ly ]ust stuff that’s been recycled from the fight
new names -and new addresses. But when you. get to

re majorltles of Americans for most of the
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specifics. And I thlnk that’s what the Congress is sortlng out right
now. 5

i So I’m not surprlsed and I’m not in any way concerned that
we’lre at this p01nt 1n the process. I think this is where we would

llkely be as we’re deallng with one of the most important social issues
1ntour country’s hlstory.

j ' Thank you very much .

Q Can we do this again --

MRS. CLINTON: | Well, you know what? Let me say, one of the
thlngs that I didn’t nentlon that influenced me is, a friend of mine
gave me a thesis the qther day -- gosh, I think it was like Tuesday or
Wednesday -- about Eleanor Roosevelt’s press conferences. She had 340
press conferences, rlght ~— 340 press conferences durlng the time.

Q- " You‘re my tenth president’s Flrst Lady.

|

| - ‘

5 Q Will you be doing it, Mrs. Clinton? Will you be doing
it -- ' ‘ ‘ :

MRS. CLINTON: | Yeah, I think it sounds like fun.

THE PRESS: Thank you.

END4:45 P.M. EDT




