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•5/9/97 
IllI{ST LA(}¥j IIILLARY R()I)IIAM CLINTON 
({F:MARKS ·-MICIU)EN·I'I~IU)IUSF. SUMMIT 

URI nGI~T()WN, HAI{BAIlOS 
I MAY 10, 1997 

Ius ddive/'~~d] 

Thank you very IlHwh. Th;mk you, Sir N~vi'lc, It)l' your inl~)J'Inativc dcscnplioll ol'what is happening here in 
lhe Caribbeul1. I walll III thank the Central Bunk for wCicommg liS on their 25th anniversary which is a very 
specialocQusiotl. I alll particularly pkas~~d there a~c so many I'cprcscnlativcs orNationalDcvclopmcnl 
Foundatioos; USAI D allli Pt~rt(C Corps Im:rilhcrs who arc herc. . 

One gmup"f p""pk whn hove not !>cen inltl"luc"d bUI haye be"n monl;nne" ; Tllhe rcll"lrks "ron' thu, 
prcscntel's ~lbollllllllTOt.::I)ll~I'()I'ISC arc the IlllCmcnlrqll'cl1curs lhclllsdws. l he people whose products an.~ on 
display, who hllVl! goltel1 Lite \Iluns, who ha\l~ wor!u;d hard to increase thl~ir inl:OIl1C and standard or living and 
make (\ conlribution to tl\l..:ir (x:0I10I11Y_ So ifllllay, I would like to ask all of (he microcnlrcprcncurs who arc 
here to plcase Sllllld ~;() Ihal we may rCl,.;ogniic yOll, all whose name who have mentioned and those of you who 
have not heen TI1\.~llti(llll~tl, lhun nil over the Curihbcan jfyotlwould. Please stand. 

A Weare here to reeogni/,c YOli and to congratulate you f6r yom work and hore th<1t there arc many more who 
,. wil.1 be in this posiLioll in Ih~~ yl~ars to corne,l Thank you wry much. 

I also want to thunk Mrs, Arthur who is hcr~: with me (please I)c seaLl:d) aml/()r her warm welcome along with 
the govcl'Jlment :Jlld pnJPh: of Bnroados, to my hushand and to me and to ollr travel ing parLy. IL's a rare and 
wonderful ucctwioll 10 he here on bclmlr or Jlllr \:Ulllltl'y at this summillhat till': Prc!'iidcnt oftl~c lInited States is 

I 

baving with the kadel'S ol'lhe Cadbb~~an. '*; hard to match having such a be,luli/'ul day and talking about 
microentetprisl~. That's t~ good comhination!. 

And iL'S nn importnnt disclIssion, as nil of tL~ "pe:'lkers herort~ me have already said, hccauflc fi)r thm:c of us who 
arc t()rLunate CII(lll~1t 10 visit. t.hese beautiful Iish,lI1ds Wt: lIlay not kno~. ho:v difficult life is I~)I' many who live 
and work 011 thesc Islamb, i.lllt! who nrc alkmptmg to make the Lransthon mtn the giobtlhx:oI10111Y, 

We beLieve Ula I llli<omcllterpl'isc and lhe Pm!"otion of smalL business.s and the crealion of markel' i, a vcry 
important way I(lr the people otthc nations kalhered here l{lf Lhis Summit to be abkto make their way in the 
global economy because we are lmdergoiIlg a wry I'apid atlti profound economic tran~r()rl11ati()ll. And despite 
the best cI1fol'ts of many or Ih\.~ leaders, both ill the public and private sectors, in my counLry Hnu in Lhe nations of 
the Caribbean, thel'\:. lI!'I.~ many. many ppnpll~ whll me hein!~ len hehil1cL And the challcl1~.e 10 hring everyone 
into this new global ecollomy ~lI1d ulieviaLe t)overty it> oue that UUllr us I.Husf Wllf'k nn addressing, together. 

I 
Ccrtninly we ill lhl.~ lillit~~d SUlton have a make in the flllCCCHS of lht! Carihhtmn. Milliuns "I' Amcril,:llll!-; tntcc 

their hcritngc to Ihc:i(~ i::lIHnds. We are ul1ile~1 not only hy a common body of wntcl', but ulso by n history ofe uemo(;mlit and c,:col1olllic paltncl'ship. So Jc want to be involved in a~sistinl1, our neighbors ill thL: Carihbean in . 
meeting the challenges or lhe 21 st cllllt~lry I 

.1' .. I' . l·l} . s· J' My hushatly S vlslllcrc IS an expreSSiOn 0 t u~l COtlllmtmcnt. 1_ 0 too, is the Pm1ncrs up for Prosperity And 
Security in the Carihbean he announced earl!ier today. As part ol"that initiative, the United States will commit 
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$2 million to hdp l.hoSl: I':aslcrIl Carlbbeun ~~ountl'ics that 'Ire having the Imnksl tittle wcalhcring the l~con(}mic 

eransf()rm\,~t!on sWCC~pillg.'.lIl: globe. IXll'tkllilarly I~le Windwurd Islum.1s n.r Dominica" S~. Vincent. st. .L~l~ia: and 

ClI'Clln<.ia. Ihe Alllcncall IIIwstmcnt that th(~ PresIdent has <1Il11Ol.lIu.;ed will support Canhhcanyoased IIlltlatlvcS 


that are already ill place and thai are Illakin~ a di ITerence .M efforts to expand and diversify trade, strengthen 

social services. prol11oh.~ eductlliOI\ 6. and, ft.tst~~r mici·ocnLcrprisc. 


l Inder the Presid~:llt':-; plnn, 1he l Jniled SlatL:~ Agcl~cy 1(11" I1\tl~rnntiollal I)cvclopll1cnt will awurd It grant of 
$500,000 Ibl' III icroclltcrprisl: a~sjsti\lll:e. TI\cs~ rilllds will go to cach country's National J)cvL:!0plllenl 
Foundation, The fOllndations, ill turn, will Illluh~ loans to descrving entrepreneurs. We know that loans as 
smull as $100 can make all tlK~ dilT(,~rcncc in; the world j()r someollc who has never gotteH credit hclhrc, who 
cannot even walk Inl.o a hallk alld l.lsk for it beclluse they do not have any Lnlliitional (~ollalt.m.il. I hope that Ute 
.Curihbcan Dcvdopml:llt Bank, Sir Nevilk\lwith its wealth of cxpcrtis(~ in this area, will help U~IAI> 
coordinate this oVl~nd I Cf1'(ll't. •. . 

T'he funding thl: President llnIlOllIlC(~d today huild1) on the work thut lJSAI Dims heen doing to promote 

mi(.~r()entc~pris(: in Ow region Ii)t' the last 20 i)'ears. I mn pleased that Mark Schndd~~1' (:ould be with us today 
hecause lJSAIl) has hl:C!\ Olll: ofthc eal'lies\, strongest and largest supportL:rs (II' rnicmcntcrprisc ill the 
hemisphere. By work ing in partncrship witfl the CDB and lhe various fOlillthltions, we hop(~ to build Oil that 
proven stnategy. We :lIe not reinventillg t1J1..:1 whed •• w4..~ an.~ just lrying to make it turn (I lot Jil:-;I!.! ... 

There arc ftlw illvcslllleflts better than ll1icrJ)cntcl'pri~c. For us we heard today !i'om the ({Jut' speakors; we know 
that itean litcrally Ir:Jnsform lives. Take sdmeone in a bar that's heen closed down although I must say that l'm 
. 	 I. 

_ 	 not familiar with why all the hars closed in St. Lucia, might be an intcresting SLl~jccl for study, bllt to tukc 
.,	someone who is out pI" work alld selling 011 il strl~\.~t cornel' and enable that pcrson to increase het' in{:omc tllld add 

to th~ Rtahility auJ ~f...~l.:lII'ity ~)r her family's Jili~!. By empowering people at the gru!>Sl"ools to have a shlke in I.he 

economics ortl1cir cOlilltl"ie~;, were abo deepening their c.ommitmcllt to democ.racy. Ry providing credit to the 
poor, wc al'c allowin~~ ever-more men and ~onH:m to lift themselves out of poverty and l~nter the economic 
l11ai ll~lreal1l.. . I· . 

I 

1 hnve seen rnkToc.~J'l:dit ill !lotion now on cv:cry continent, suvc Austrnlin.But in Asill, und in Africn, J,utin 
America, ~le Caribhean, and my own countFY. I have ~cen the results of what 1.1. lillie bit of credit, a lot of lltith, 
technical assistance, training and education tan do when people have the motivation find the willingness to work, 

hard hul aflc Oltcl1 1~J(.;ct.l hy too many obstacles ttl translaL(.~ that ambition into t'cal.ity. 


It is certail!1ly tru~~ hel't~ thaI men <1I1d wOI1lt!n have hcnefitt.:d from microentcrrrisc and thal is partiCUlarly 
important because we cannot permit women in any region of the world 
to be left out un the olftsk il'ls of opportunity.! They have to become full participants in the economic. social and 
political lives of their countries. That is g()(~d lin them, it is good 1(11' t.heir Hlmilics and it is good Ihl'their 
lolocictic!-I. 

Whert~ we invesL in cducuLi{)n and ensure that education is ircdy available tu young boys and girls; where we 
provide decent health care h1 both men and ~vomen; where we offer credit through mierocntcrprisc to poor men 
and womcn, we sec how cOImnllllities an.: sL~engthel1cJ <.Ind how cconomic opportunities increase. 

Microcntctprise provides the power to liherl.! the underlying human c'lp~u,:ity. And perhaps UUlL's why the idea 
tnivels Sf) well. I firsl hl.:!ard or microcredit ill ]<jX(i when my husband was the governor ofthe state of Arkansas, 
one of the poorer states in the l Jnitcd statcs.1 Wc kcpthcaring how commcrcial hanks were tl(1 longer making . 
small loans. So Ihat the smalll'cstHm(lnl, the scmlls(.t·csS, thc Huto-rCptlir mcdmllic, wcr(.~ no longl~r able tu go to 
their llcighbod"".d hllnk lind borrow the. tht-hllndred. Ow-hundred. o"o-lhuII,o"d dulla" Ihallhcynccdcd lilT 

I 
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their own C!'cdil plIrpI)Ses. 

-And as more and more hanks in our own country <.Iml our own state began being purchased by lurger regional. 
national and even inLernational hanks, they ~lwe not interested in the working poor, in the poor of uur own 
communities. So my hush;lIld rcached out Ll> an experience he had Ilcard about HII the way across the world in 
Bangladesh, ttl(~ Urullll.:l:n Bunk, " started hy :1

I 
gentlcmun named Mohammed Yunlls, who came to Arkallsas to 

visit with Us Lo help liS UlH.k:rstand how WI,,: Jould ttlkl~ the lessons of the limrn~~cl1 Bank to thc communities in 
Ark.n,,,, where then: were puor people Wililing tn work but wold not allain the cr<diltha! they needed. 

And thut wus only Ihe beginning till' Inl,;. Since then I have seen in Bangladl,:sh, in India, in Uganda, in Bolivia, 
in Nicaragua, alld in lht~ lillited Sta1t.~~ nn(1 Il\any plu{;cs in-between how a modest in'Vcslmcnl. in microcrcdiL can 
yield cnormous rdul'lls. I 

.lust the otner clay ill (\Ista Rka, I came to a eonlerencc similar to lhis, where people who did nol already know 
about micrpcrcdil J.,l,alhered with those of you who arc experts to exchange lessons about what could work bl~ttcr 
in Central Amcril~l;, J 111l:l with p~)()plc who lLnld me Lheir storh.~s mueh as the st<Jrics or Lht~ pe()plt~ who sLood up 
here would bc. And I was rwrticularly imprt:ssl,;d as person uftt~r person (h..~scl'ibcd how, not only the money 
made a diri~rcnct.:, hilI thl~ fnith and trusl in ~ihcir ability lhallhe mOlley represl~l1led, ll1adt: a very hig dil'lcrcnec 

in how they saw lhl~ll1sdv,,:s alill thdf own rutlll\~S. T1uWHI..:hicved not only illcrl~ased sdfcst...~ ...~m with the 
husincsses they :-;tur1t:d with these smallioatk but al~o they also felt more involved in the life of their s(lcicti(~s. 

One young WOlll:l1l loldhow she hatl slarl~d as a mango seller Oil lhe streels in Guatemala and how aller yt~ar 
_ after year she wasn!! going anywhere she heard ahout thjs microcntcrprisc. She got a loan. Pretty :qoon she had 

, - a murkct stall. Then she c,Xpflndcd it. Then Ishe began to go out and get more sources. Then she began to crcate 
. 	productg that she could sdl. and Pl\~tty sl")onishc was employing fifteen peoplc. From SOI1lCOIlI:. who started on 

the streets at the "gl,.~ or twelve 1.0 S(.)l11eOIlC who now had nol just a microcnl.erprise but a small husiness. To . 
someone who had dropped out of school whlat little she had had hefore the (lge of twelve who was now s\.~nding 
her children to college. 

Those stories nrc nol only jnspil'<.ltinnal bl.lllhey uel11onslmtl.: Lhal irwc provide disciplined credit thal comes 
with the a~sistancc Ihal people need wc can blake u difference in their lives and in our ceonoll1ics. I know Ihat 
what you arc doing herc is making that kind!of diffcrencc. Now, microcntcl'prisc docs not mean that you U()ll 

tt 
follow the .Iaws of f11HlIlcC and economics. lit does not mean that YOIl give mon~~y out and hop(: that it turns out 
well or that it is chw·ity. That's a very important distincLion bl:Lwl.:cTI whal we're Lalking about Ilnd other ti:H'lllS 

ofassistnncc that ar~ worthy and necessary jln c~!l'tail.1 cascsbut <IS one of the I-ipeakcrs said what mkwclltcrpnse 
is inlerest~d in doil\g is 1101 just. hunding out fish but tcaching' people t.o (Ish. 

And what we bt.:.l it.:w works is credit that is availahle, yes, at slightly 10wcl' than markct rates hut which cxrccts 
a return lmd a paymenl nl'the 10'111 and most micmeredil cntcrpl'iscs pay b(lck their loans. The loan dc1:lllit mte 
is less tluUl tClllK~n;clI{ in thc ClIrihhcall nnd it is less thnn three pcrcctJt in rmmy purts ol'thc world. That is a 
rate ofreturn lhat most commercial banks do not command. And one ofmv hopes is that more cOl11l11crci(ll 
banks will understand tht benefits nrinvcsti~lg in thcse !>mall microenterpri"ses in their comnHlIli.tk(1) and 
countries because lhcr~~ ;'\rl: U 10L of pt10ple iri our wurld who have guod ideas which never get past the front door e of their 10Q81 b~lI,k~, 

And if we can {lilly l:OIlVifiCC lilluncial institutions today lo make these invt~sLmcl1ts it will be good for them and 
it will he good lor their ccnnomies. Many plivah:: hanks say, "Bill. it is ~t.ll:XpCIlS,ivl~ tu SlTVicl: lhl~SC small . 
loans.n Yes, it il> mol'(~ exp(':llsive. And y~~s.lmllny ofOt(: Hlicrocntrepreneurs need assistance in vl~ry basic 
economic information ahollt·how to handle their money. how to do their husiness. 

I . 
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.'ut I kn()w mony """,,"erdal hanks Ih'lI let Illi II ions or doll" rs to people wl"i dentult, wh() don'l have the 

intelligence 01' thl..~ hllsi nl~SS sense, to make uII'clmn, and I wish l11(m~ private banks fapplause'l wOlllJ take a risk 

on people that thl..~Y would Sl.~l.~ every day as they P<'ISS taking their children to school they would know whether 

their loun recipienL was ai, her job 011 tile strJd corner hecause they would sec it. It wouldn't be money that went 

into some elltcrpri:o;c they IH\Vl~ 110 idea what is doing find whether 01' not t.hey will be paid back hecause it's all 

on pUller, it il-J not real, they can'l, look in the 1~ICl~ or the person. They can't see th~ product (IS it impacts 011 the 

lives of the peopk; aroulld tll\.~1I1. 


I WfU:t to applm.'d t.ht~ cllt~ing.c.dgc Cnl)r~ts 01'1 the ,Bank or Noviu Scot,ia an~ (JlIyal1~l and. the WOI'kcrs Hank of 
Jamaica whICh ts now lISlIlg Its post OtlIC~~ hnnklllg ndwork to provide mICrOCI\:dlt loans, Wid to urge !'nurc 

cOl11l11erciul and privale hanks lo Ihllow suitl. , 

Thi, i, not ju,t ahout incomc aod building ,,~sct', as important a,that is, it is ,,1'0 aboul building dClTlocnlcy aod 
civil society and giving poor people n stake 'in th('~l1lsclvcs, their HlInilics, their communities, their countries and 
our world.· So I hclie~e Lhis is one oi'lhe m(~Sl important efl(,rl.s sweeping the world righlnow, Jkcallsc ifwe 
stop looking at poor IK:(Iple <1:- a druin nnd a Ibun.lcn. Irwe dOJl'tlhillk or lht:m just in Lerms or charily, hut: . 
undcrstund.that many or liS in this 1'00111 had parents, grandpat'ellts, and grent-gnmdparcnts who starLed orf as 

micl'ocntre~rcncl\rs, I,~vl.~n though thal.'s noL rhall.hey ever wOllld !lavc b~cn called. W: didn't have a 11Hlcy 
name, thcY.lllst worked hurd and somebody guvl..: them SlltlJ!.; l~rl..:dlt, ..lilt! m thuse days, IIlll1y country, hanks 
lIsed to IOa11 small amount to pt.~()pl~ on a hahdshak<:. You could walk in the front door, if they thought you had 
n good character, you were a good person, they1d give you that $100 or $500 to help expand your hu~inc!-';s: And

I ' . ' 
~ then they'd see YOII maybe on the street.. or at a social event, or at a church and they would :'lay I!H()w'~ it 
,., coming? How nl'l..~ you doing? Arl~ you goink to be ahle to repay?" And there was a reh1tionship tIK~rc. 'Illd it 

made ror strongl!r f.:ol1lmllnilic~ and it cri.~atc~l.a l~lbric that was vCI'y much impOI'tant in UI(,: hl.lilding or 

democracy all oVI.~r tili:, r(~gion of the world. 

So I hope that WL~ will make it our mission 1.0 spre'ld the word about micl'ocntcl'prisc to make it dear it is a 
disciplined economic illvestment, not dmrit~, to make the slIccess stories hetler known, to work with tht: 
entrepreneurs so that thl..~y (.1Il h~ successfull, und tn understand what a siake we have in t.he Sllceess of nwn and 
women like those who :\tnod lip. Their slIccbss is l10tjusl their success. Their SllCCCSS is our !.'illl:ee!'i!:i. If we ure, 

as a people, aU of U!';, in lite Hlmily of nation~, lo be sllccessrul in the 2 i st ccntUl)';WC: can't set lip un econumic 
system in which thurc me only winners and losers, We cannot reward those who already understand .\"hat thl~ 
global economy dcrnml(J::;. who know how tJ ml.mipulatc language, who realize the importance or computtw 
technology. W(: III..~ed to make sure that we I!lavc even mdre people invested in their future nnd ours. 

Thank you very mudL [applllllseJ 

, I 

• 



