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I would like 1o thank FUDEP for inviting me 1o be hace today. and for holdms thiz occasion in
your national headquarters. It ss » beautiful sening;, surrounded by 80 many of the nroduczs that
are creatzd by the cmmpmcum who arc sble 10 {ind suppon here through FUDEP.

I want 10 bsqm by saying how deiighwd the President and [ are to be in Veneguela. We have
been overwheimed by the wum walcome and generous hospitality we have received ina very
short time, My husband and | have come to Vene:uela not oniy 10 reafflrm historic 1328 betwesn
our two nations, but 2180 1o eel:bme the democratic, economic and social renewal thal is taking
pleoe here | in this country aad ttueughout this hemisphere.

This orgmnzauon ispertof thn mncwal ltisa powerfu! examp!c of what people, ¢ipecially
women, ¢an do when they work together, . Wha you have accomplished bere in Caracas proves
that when women have the oppommity 10 start small businesses they can Tansform themselves,

their families, their commmtﬁes and their ccunmes

- As 1 have u-aveled aound the wcrld meeting with women and men just like you, | have seen
how modest grants and loans are enabling men and women to do what you have done - starting a

smal! business, driving a waxi, se%ng clothes, makmg hmdxcraﬂs or opening a butcher shog.

- And I understand that, since 2983 FUDEP has prov:dcd loans 1o thousands of paoplc and we

know that those loans extend baycnd the individuais who actually get the rmoney, ta their

. families, to the people who are ¢mployed, to those they purchase materials from. 1 am also

impressed that the loans have been repaid at the rate of 96 percent. That is 6 repayment rate that
would be the envy of wany comniercial banks, in my country and elsewhers.

| slso know that FUDEP is hcipma people in other important ways, to tmprovc their hames or

- build new ones, to make surs that thcy have aceess 10 .nfonnauon about health care and iegal

rights. -

So [ am pleased to be here in your country, md to have your stories, which I want to hear, added
1o the stories ﬂm! have heard In Bolivi& Nicaragus, Mexico, Ccsta Rica, Panama, arid in Chile.

So, Direstor Geraral, | am anmuciv t0 hear from the sxpens in mzcro-entarpme, the women .
sitting here at the table with this bemtiﬁd cloth, which | know has been mads by one of your

- borrowers, to hoar their stories and 1o leamn from them. ] thank you for this oppnrtumty
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What ! have heard all of you sdy is 80 exciting for re. because each of you has talked about what
the credit has meant in your own lives, but sisa haw it has chenged your famlly and is beginning

to change the hves of people you emplo} and people in the community.

The partnership um you each have wuh FUDEP, md FUDEP's psmmh:p with FONCOFY,
and the Ministry and with other or;mimxons that support the work of giving you credits,

- iralning, cdumio-x and tuppon is exactly tha kind of model that | keve seen work all ever the
-wo:ld o 4 ,

So once again ) am very grazeml 10 have hwd your grories. As | listen to the:n I mmk how the
i could take someone 10 xhe!butcher shop 1o pick ujy some meal, then they could go and buy -
sumething that was made for r!ltem 10 wewr, and enc up buymg soinething that they couid keep in -
their home orgivessa sxft ﬁom an artisan.

That is the wiy a market ccommy works, becsuse you have been able 10 be free 10 do what you -
do weil. You have created not [only jobs but incame that paople can uss o buy ths products that
other people produce. Itis very exclting to see this happemng in a way that will creste new
apporiunities for children 10 go to college, to universities, for compumties w have their own
identity, and 1o attruct tourists, and in genaral to contributs the exciting economic renewal that
la occurring heve in your country. :

So we should ask if any of our mescmcrs have ary questions or comuments that they wauld like

_ to add before we have to draw this 1o a cloge.




