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Thank you verymrich, Matt Matt has advised me to not go 
through any more acknowledgements than that or I would 
probably end upackno~ledging half the audience. So I will 

. . take his wise counsel aild just tell you how pleased I am to 
· be here this morning toihave this opportunity to talk aboutour 

hopes and aspirations for Long Island'and for New York and 
the kinds of policiesth~t I would look forward to working with . I ' 
all ofyou to try to impl~ment to be a good partner in these 
efforts.· I 

Every time I come to visit anywhere on Long Island, whether 

itls talking to the studerits at C.W. Post, or visiting with .' 

s,hopkeepers in.Jo~es ~each, ~r eveD. sitting around a dining. 


· room table, which IS the first tune I ever met Matt and some of 
. '.. I . . .' 
you here, in Great N ec~ last summer, talking about the 
issues that are important to the Long Island Association, but 
also to people in gener~, I am struck by the vibrant spirit of 
civic pride and civic engagement that seems to permeate this 
island. . ; 

. I 

· And it·certainly is the sbirit embodied ll;1 this Association. For. 
75 years, you have bro*ght all Long Islanders together 

. business owners and lapor leaders alike, teachers and 

neighborhood activists :-- to work toward a better; stronger, 

and healthier community, You've recognized that progress 

can only be made when people are·willing to roll up their 

sleeves and get to wor~ with each other. From the Long. 

Island Aqtiariilln to thejMillennium Technology Research 

Center, we are seeing the results of that commitment and 

vision. And I hope in ~e future to wqrk with you on these 

projects - and many otJier projects. 


This is a great time for Long Island, for New York andfor 
America. We are livind in the mids~of the longest peacetime' 
economic expansion in, history. Andover the past seven 



a~' 

, 

years, our nation has rrloved from record deficits to record 
budget surpluses. Amehca now has 21 million new jobs and 
the lowest unemploymFnt rate in a generation. Welfare rolls 
have been cut in half; poverty has fallen to a 20 year-low and 
crime across the counttly is the lowest in 25 years. 

Now did not get here by making easy - or painless -- choices. 
We are here because sdvenyears ago, Americans made 

I 
some tough decisions t~ put our fiscal house in order - to 
balance the federal budget, to cutthe deficit, and to reign-in 

I . 
spending. : 

And we're here becaus~ the American people went to work. 
. You don't have to look ;very far beyond right here in Long 

. Island to see evidence ~bout how hard work cantransform 
opportunities for countless New Yorker~··andAmericans. You 
can look at the history fuere on Long Island and recognize that 
when we luckily endedithe Cold War and jobs began leaving 
the defense industry here,Long Island hardly gave up. But 

I . 

instead found ways to make sure that Long Islanders were 
not left behind in the N~w Economy. Since 1992, some . 
96,000 newjobs have dome to this area. And companies in· 
all sectors of the econofuy are expanding. 

[ 
I 
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So we are thriving - ful~y recovered from the recession of the 
early '90s. And I believ~ that Long Island is now poised to 
become a hub-a technological hub--for the converging 
high-tech industries offue 21st Century - software, life 

. d I . ISCIences, an e ectromcs. 
I 
! 

Now, our challenge is How to make the most of this 
prosperity, to move Lo~g Island to the forefront, not just of the 
New York economy, but of the American and global economy 
as well. And at the sam6 time to do it in ways that make our 

I . 

communities even better places to live, work, do business, 
and especially, raise fa$lies.· . . 

This year; America has aprojected budget surplus of $167 
billion doliars - and it's bur fourth budget surplus in a row and 
the largest ever on recoid. We have reached a national 

I . 

consensus, I would ar~e, to set aside the bulk of the surplus 
I . 

to save and moderriize Social Security for the 21st Century 
and thereby keep safe ~ith ourcommitment to honor the work 
and the sacrifice of thbS~ who have COIl;le before. But the 
portion of that surplus that has not been claimed for Social 
Security remains subsfahtial ., some $750 billion projected 

I 



i 
over the next ten years.; 

, , ' 

• I 

TIus represents a trem$dous and unprecedented 
opportunity. The decision on how we spend this non-Social 

I 

Security surplus will b~ the most important decision facing 

the next Congress. So 1!::t me tell you what I support and what 

I oppose. Because every time someone asks me what I would 

work on fIrst and fore~ost in the Senate, my answer is 

economy because it still is the economy-everything else we 

want to do for health cafe and research, for education, for 

public schools and higner education, for the 

environment-everythin~ else we want to do depends upon our 

making the right decisi~n about where we go with the 

economy: 

. . . .' . . 

I was recently at an eVePt with Treasury Secretary Lawrence 
Summers who thos'e ofyou may recall that Lawrence was in 
the government and a Professor of economics' at Harvard and 
has been a major player: in the economic team the President 
has put together. And he said something that stuck in my , 
mind. He said, you kno~, when you study business cycles, 
they appear to go up and down, and you think it's inevitable. 
But, he said, ifyou 100~ more closely, below the surface, 
Y0!l'll fInd that both the jUpS and the downs are related to and 
usually caused by decisions in the public and private sectors. 

I . 

So what we do now will have a very big impact on how well we 
do in the future. ' 

I 

First and foremost, I believe we cannot afford to veer off the 
course of fIscal discipliJe we began in 1993. It is the only way 

I . 
we can keep our econotfy strong - and make progress on 
some of our greatest long-term challenges. 

I 
I believe we can contin4e our prosperity by making the right 
choices today. That means eliminating the debt -
strengthening Social Sehurity and Medicare -- investing in 
education and the enVir9nment -- and providing targeted tax 
cuts to middle class .Anlericans. And it also means rejecting 
any risky tax plan that would bust a hole in that budget and 
put our prosperity at ris*. . ' ' . 

, 

, If! am elected to the Sehate I will fIght to ensure that at least 
40 percent of the n6n-S~cial Security surplus - soine $350 

billion over the next de~ade -- is used to payoff the national 


. debt. That way, we can eliminate ,the entire debt by the year 

2013, something that would have been totally [inaudible] to 

I 

I 
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the utmost degree even Ito speak about fifteen years ago. If 

we do this then many ofyou in this room understand, that 

means lower interest rates, lower real interest rates, and 

more capital for investtbent. 


I • 

I 

Because of the deficit chtting measures that were taken . 
1993, interest rates havb already fallen two percent. Not only 

. t •. 

new jobs, but whole ne~ companies have been created 

because of these lower interest rates. And millions of 


. I 

Americans have learne1 over the years that lower interest 

rates are the best tax cuts anybody could have. A typical .
, 
American family is alre~dy saving $2,000 a year in mortgage 
payments. Students are 'saving hundreds of dollars a year on 
school loans. Imagine ~e possibilities for the future if we 

. wiped out that debt entirely. It's not only an economic issue 
with me; it is an issue "fith values. I do not believe we should 
be passing on this debt to our childryn and our grandchildren. 
And I've become fond Jf saying that I like to paraphrase 
President Franklin Roo~evelt, who said that his generation 
had a rendezvous with destiny. And I believe ours has a . 
rendezvous.with respon~ibility. And that begins by being 

I 

responsible stewards of:our tax dollars and budget. 

. . . i 
Even as I would fight tq balance ~e budget and pay down the 
debt, 1would also fight ~o cut taxes in ways that honor our 
families and reflect our deepest values. I would fight to pass 
tax cuts that are targeted to the people who need therri most· 

. --- from middle class falnilies who need help sending their 
children to college, to pkents struggling to pay for child care, 

I 

to families caring for their aging parents. And I also support 
tax cuts for new home Buyers - so that more young families 
can afford to move into land renew the cOInmunities here on , 
Long Island. 

But I will not support at}y tax cut that would force us. to 
abandon the course of fiscal discipline and spend the surplus 

. I 

before we have paid down the debt. We all know that some of 
the noisiest voices in 0+ country today are those who say we 
should spend the surplu~ on a large, untargeted, 
across-the~board, tax cu~. The road to risky tax cuts may 
appear to be easy, and i~ certainly has short-term political 
gains attached to it, but it will inevitably and ultimately lead to 

I . . 

exploding deficits and ¢e return of those higher interest rates. 
Our nation went down that road once before, and I do not 
believe we can afford e~er to go back. Our current prosperity, 

.' 
1 , '. 

based as it is on tough choices and fiscal responsibility, is 
. I . . 



the time for us to take stock ofwhere we are and make some 
additional hard decisions. 

I 

You know, I recognize that it is a tempting - and much easier 
. - position for anyone ruhning for office to promise the kind of 

. I . 

tax ,cuts that sound so g?O~ and. look so tempting. But at 
every level of government - natlOnal,state, county, and local
the ftrst responsibility ahy of us have is good economic 

I 

stewardship. And sUPPQrting these tax cuts would be simply· 
irresponsible - and dem6nstrate poor leadership. . . 

I' 

i . . . , 
The tax cut proposals making their way through Congress 

I . . 

today are so large and costly, they would drain resources 
from many important Nbw York initiatives such as smaller 
class size in our schoolsl, funding for Amtrak, clean-up efforts 
in the Long Island Sound. Not only that, they would put us 
back on that path that wflllead to even further cuts and further '. 
dis investments in the p10rities we should be rallying around in . 
order to get our House fully in order for tb.is new centl:lry. If I 
were in the Senate today and when I'm iIi the Senate next 

I 

year, unless we have a change of heart in the Republican 
leadership, I would vote! against these tax proposals .. 

I ' . 

I 

Because I want to be ana I will be a steady and strong voice ' 
for ftscal discipline and ~ balanced budget in the United 
States. I grew up with a father who didn't believe in credit 
cards, who paid c;ash for: our house. And I have a hard time 
breaking those habitsanh will put them to work in the Senate. 
But I'm,also just as co~itted to balancing the budget 

. between New York and NYashington. When I ftrst announced 
my listening tour at Sen~tor Moynihan's farm back in July, I 

I 

said that one of my priorities would be to pick up his. crusade 
on behalf of creating a direr allocation of resources for New 

I . . 

York. New York currently sends 15 billion more dollars to ' 
Washington than we getiback. That imbalance makes itvery 
difficult for us to do the things we should be doing at the state 
or local level. I' . ' 

I 

Every year that this happens we get further behind. I believe 
there is an opportunity nbw because of Senator Moynihan's 
leadership over all these iyears, this issue is finally achieving 
the kind of attention it deserves. And I would look forward to 

I 

working with Senator Sc,humer, with our Congressional 
delegation such as Gary 1illd Carol and others, as well as 
Senators from other states that are similarly disadvantaged, 
in order to begin t6 revetse some of these patterns that date 

: . , 



: 

all the way to the DepreSsion. It made a lot of sense to have a 

• lot of transfer of funding to places that were so far behind 
economically. You kno~, New York in many ways can take 
credit for playing a major role in electrifying the country and· 
providing all kinds of 0BPortunities. But now it is time to right 
that balance. I 

I would fight also for fiically-responsible investments 
important to all New Y otkers - from health research into the 
environmental c.auses o~ breast cancer, something I have. 
worked on for eIght year:s, to better roads and transportatIOn 

· networks. And most of c¥l, we have to ensure that all N~w 
Yorkers - from our young people to our workers and all of our 
businesses-- have accesS to the tools needed to prosper in . . , 
our new economy. 

I 
We know that a seismic 'shift has taken place in our . 
economy. In little over a! generation, we've moved from the 
Industrial Age to an Inf~rmation One. It is a new economy that 
is not just hype or that's pighlighted'in business magazines. It 
is an economy powered that is powered by technology, 
nurtured by the human ~ind, enlarged by global trade. And it 
is increasing productivitY at a faster rate than anyone CQuld 
have predicted. It is chruiging literally the way we all live and 
shop, work, and relate to: each other. And it makes business 
more productive, wheth~r it's auto assembly lines or the 
corner dry cleaner. It is sreating millions of high-skilled, 
high-wage jobs. t 

! 

· But it is also, as we all know, rendering other jobs obsolete . . I . , 
and placing greater demands on people to be equipped to do . 
these jobs in the new ec~nomy. It is clear that workers who 
succeed in the new economy must have higher levels of . 
education and training; Husinesses must be more innovative, 
creative and flexible; corhmunityleadersmust bring all 
sectors - government, ac~demia, and business -- together to 

I . 

make sure that no one is :leftI behind in the high tech . . .. 
· economy. . , . 
. .... i . . . 
You know, Matt menti oq.ed that I served on the board of 
Wal-Mart for a number ~fyears. And one of the things that is 
overlooked about Wal-~art throughout its astonishing 
success, both domestically and globally, is that Wal;·Mart 
invested in high techn6lqgy before most people even knew 
what it was. You know, back iri. the late eighties we were 
making decisions about increasing inventory control and 

. I 

I 

i' 
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moving distribution nen.{rotks, putting in satellite 

communication, that mokt businesses had not yet seen the 

potential for. Well now.Jve all know how important those, 

investments are and ho~ critical it is to have a skilled work 

force that is able to take advantage of the technology, 


I
I '. . . 

'For'Long Island and N~* York to thrive'in this new economy, 
we must work together tb strengthen our public schools and 
universities. I support ndw and crucial investments in our 

• ,I. 

public schools - to attract some, of our best and brightest to 

the ranks of our teachersl to reduce class size and 


, modernize our school bu'ildings, make sure they are fully 
, equipped with the inforrktion technology that is needed, and 
ensure that our children ~eet the highest academic ' 
standards. This is sometlling that I've worked on for more than 

'. . I, ", , 

17 years, and there is still no more important public effort 
than todo what is requirfd to improvy our public schools. 

j 

We also, though, have t9 improve the skills of our workers. 
Too many businesses in fhe new economy right here on Long 
Island and throughout th~ state cannot find the skilled ' 

j 

workers they need to filllthose high-wage, high-tech jobs. 
That's whyI support ne,* investments to bring local industries 
and educational instituti6ns together in Regional Skills 
Alliances to train worket:s for thes'e high tech jobs. Too many 
small technology firms s!imply do not have the resources to 
train workers themselve~. These alliances will enable, for 
example, the Long Island Association; to provide that kind of 
cooperation among the i~stitutions here that would better ' 
equip all workers to meet the skills and &rriands that are 
currently going unmatchbd. ' , 

. . I 
I 

We also have to make su're that all businesses can benefit 
from the technological attvarices. You know, it's clear that 
computers and other inf~rmation systems can help , 
businesses maximize profits and productivity. But I go in and 
out of smallbusinesses ind talk to business owners all the ' 
time here, in New York, rand there are so many that don't 
know how to bring about those technical changes. They don't 
'have the expertise to cre~te their own webpage. We need to 
provide more support, tephnical assistance to these firms . 

. Because they can't possiply be as productive as we need for 
what we do. And therefo;re in the Senate, I would propose and ' 
fight to create a new Technology Extension Program that 

I ' . 
would help small business owners make the most'of our new 
technology because we, ¥e still creating most businesses in 

j' 
,, 



'l di . d l .smal to me um SIze uruts., 
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For Long Island and New York to thrive, we also have to keep 
this region at the forefro~t ofnew technology development and 
production. I know that ~he Long Island Association is a 
driving force in this effort and is working to expand the 
research capabilities of lbcal institutions and to strengthen 
the partnerships betweeri academia and the business . , 
commumty. " 

And I think there is more that we could do. That is why if I am 
elected to the Senate, I ,ill propose increasing the number of 
small business incubators inAmerica by one third. Because 
small business incubato~ like the Long Island High 
Technology Incubator in! Stony Brook can help new. 
businesses navigate the l:egal mazes and file for the patents, 
or even provide the offic~ space they need to get started. 
Here, in an area that is blessed with research instit~tions 
such as SUNY -Stony Btook, small businesses incubators. 
can cut the time it takes for new technologies to move from 

. the lab to the factory flo~r. ., 

One of the most frustratihg discoveries I have found in the last, 
month as I have talked td so many' people in the high-tech 
communities around the 'state and talked with businesses i's 
how difficult it has been ito take the ideas that are creating in 
New York in our universities, in our research labs, and turn 
them into commercial a~plications right here in the state. We 
lose so many of our engineers, we lose so many of our ideas ... 
And it's time that we cre~ted the environment in which that 
kind of intellectual capithl can not only be captured and 
promoted here but the c~mmercial app1ic~tions could be 
produced and manufacture here as well. 

! 
Long Island has always ~een a place for the American Dream 
to flourish and thrive. Ifwe look back at the post-World War II . 
generation half a century; ago, this is the place that . 

. j 

epitomized the return of pur veterans who were looking for a 

chance to make up that t,me, to raise their families, and to 

carve out a piece of that pream for themselves - a home of 


, . their own, a yard for the fcids to play in, a strong public school 
system that could prepare their children for even greater 

I . 

opportunities than the ones that they had had. And for so , . . 

many countless New Yorkers and Americans, the American . 
Dream really did come ttue on Long Island. 

: I . 



Now, as we are in the midst of such incredible change at the 
beginning of a new centJry, we have to work together again to 
make sure that that drearh flourishes for generations of Long

I
Islanders and New Yorkers to come. I . 


I '. . 

We. have a lot of work t9 do. We have a lot of opportunity. But 
we also have challenges :that we cannot duck or deny. I 
believe that, together, we can indeed build a Long Islaild 

. I . . . 

where every citizen has the education and the skills to earn a 
good paycheck. Where ~ard working young families can 
afford to buy a new homle and start building a future for their 

I 

own children. A Long Isfand that is a hub ofhigh technology 
research, development and manufacturing. These are the 
possibilities that I see. I fuink it's time to make them real, and 
I would look forward to ~orking with you to do just that. Thank . , 

you very much. : 

I 
I 

! 
I 
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