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. ' .. MRS: CLINTON: .Th~ iou very much. ·Thank you, choir, that was wonderful. I got 

.' to listen to you as I stood outside. I am thrilled to see such a turnout for this summit, which is . 
. . one of the most important gatherings tha~ we could have anywhere in our world, to talk about . 
. ' what is possible for raising the sights and aspirations of people, giving them the tools of ' .' 
. opportunity, expanding access to crbdit and creating cOnditions in which men, women and 

. . . . . I. 	 . 

· children will.' be able to make for the:mselves better lives. 
• . ' .: .' ;,', " 1 ' ",: , :" . , " . " ": ," .. 

.I'm very grateful to all who have made this summit possible, particularly to the co-chairs, 
· to the heads ofstate who· are gather~d, to' other distinguished guests, to the Results Educational 
Fund, to many of the private corpor~tions and other foundations that have helped to sponsor this' 
important gathering. . ". . .' .... . • " .'::- . .' " •• , . '.' ••.. .. .1 

This ,is truly an ,historic occ~ion. Microfinance is a . subject that is near and dear to all of... 
· our hearts who are gathered here.. And this first global summi~ on microcredit offers an .' . .' 
· unprecedented opportunity for us to araw attention to the succesSes of microcreditin developing' .. ' 
countries; as well as in applications i~ .advanced economies around the world. .' . " ".' 

" 

By bringing together experts1fromevery continent Wf£ will be able to learn from each 
. other's challenges arid achievements,jand apply those lessons within our own borders: I hope that,' 

.. ; this coDrerence will engender new understanding of microcredit and its potential to t(ansform the' 
.. lives of indiViduals; their families, .th~ir communities and their nations. '., 
· 	 .. ..··1 . 

, . . !. . 

Although it is called ,rrDicroctedit/ this is 'a macro idea. Thisis a big idea, an idea with~ 

'vast poteJ)'tial. Whether weare talkirtg about a rural area in South Asia or an inner-city in the ' 

.United States, microcredit is, an inval4abJe tool in alleviating poverty, promoting self~suffiCiency 

· and stimulating economic activity infome ofthe world's most destitute and.. disadvantaged 

communities.' ,..... .. ' . . ..... . . . . . .... ' ..... ,". :. " . 
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I first heard about microc~edit more than a decade ago when my husband, then the . 
governor of ArlGlnsas,.and I were ~nvolved in looking for ways to create economic opportunity in 

• \the poorest' sections ofone of the' 'poorer states in the United States. We had heard about the 
. work of the Grameen Bank in Bangladesh and about'· the work that the South Shore Bank in '. 
Chicago. And we reached out to 'Jepresentativesofboth to explain to us how this' idea ofvery 
small· amounts ofcredit could 'ma~e such a difference.' ;; -' . '. ." . ; . . 

~, ' . . ,', . 
. " 

A ' L:'" :.". ,'" ':'. " , .' 

'. . I remember well when we met with Muhammed.Yunus;in the Governor's Mansion in .. 
Little Rock in'1986: We sat there kd listened as hetold us how the idea which he had had as an 
economicsPIi.D. and' th~n ateach~r back in his home in Bangladesh began to be put into.­
practice. 'He offered advice as the'project in Arkansas got off the ground. Within a few years 
we,too, could'see how the fruits oftheGood Faith fund, as the· project in Arkansas was called, . 
were beginning to take root. . . . . - . . 

" , , ' ­
- '; . 

, .' ...... ·It was so contrary to conventional thinking·about.fi~ance and economic development.··· 
. .'. . I . .' . . 

. And, yet, before our eyes and base~ on reports from Bangladesh and India and' Chicago and .' . 
. elsewhere, . we knew.something important was h~ppening that had escaped the notice ofmany 

: . who 'worked in development, of mahy who ,were in. finance departments of governments, And· 
. . . t. .., 

-' ".
both my husband and I \Vere dete~ned that the concept of microcredit would have universal . 
relevance. We looked for ways to apply microcredit in America, taking the best of the principles 
and values that.it represented, but~aking it sure that it could be put' into practice in different 

. . settings. . . ! : . . 
'.' '. ,.' '. '1 .... .'... '. '. . 

Now,more than.10 years I~ter, we can look around this room, from one end to the' 
other, arid appreciate the power ofMuhammed Yunis' vision. And we can celebrate the courage 

. and dedication it has take~on the p~rt ofall ofyou today ~- pioneers in microfinance; lenders in 
microcredit enterprises, representatiyes 'of government and'· private business and foundations and 

: grass-roots community. organizations from all'over the world' -:- the courage that it took to come . 
" . 

'. and understand howthe' conventionaJwisdom about poor people and economic. opportunity was . . 
no loriger adequate. (Applause.)·::.·.· . . ' . 

• ' ,", '.', ":"""';_ ".1 

. ; . '. To really'understand thesi!P.Uficarice ofthis~~t one must recognize that yo~ are . '. '.' 
here because you have broken a par~digm, .you have gotten out of the conventional box of.. . 

, . thinking about the poor, about econpmic opportunity, about the partnership between the public 
and private sector.' It is this type ofunconventional"thinking thatwe'oeed more of in our world' .•.

I . . . . '.' . 
today, to address the· problems that ~11 of us confront. ·(Applause.) .... ". '. . '.':. . 

, .,'!', ' 

.... ;'.; I know those ofus h~re.undbrstand that microcredit is a tool-- oot the'only tool, but.we
I· .' . . .... . - .."-,,....... . 


. believe an important tool Civailable' tQ.promote economic and social devel~pment. We have seen . 

. , With our own eyes in the last severaI:decades how the global economic revolution has . . 

" transformed lives, many for the better. People with opportunities in places that never thought or ;.; ...", 


dreamed they could see' clean water, roads, their children attending school. access to health care. 
" ' ' , 'j'.' .,... . , 'l 

.. '" And yet, we also kno~ that ~obal economic '~h~gehas' not only made winners, it has' 
•• 1 
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made losers as. well. And part of ~iJr' challenge is how do we harness thes~'vast forces ofchange 

(or the benefit ofall people, how Clo we ensure that no matter where one hves, no matter what 

nice or ethnic background, nomat~er whether a, man or a woman. it is the individual human' ' 

being willing to work hard who Will be given theoppOr1unity ifthat person takes respo'nsibility' ' 


· to seek and find a better life for th~mselyes. . "" ' .' ,,'. ,: ...' .' , 
; " , ' 

.' , .. ' ,·.That is why this idea is if!iportarit not only o~its own' merits ~nd that we should work to .' 

. spreadit~ be honest about what it Can do,make changes where necessary, recognize that it has. ' 

· limitations. But the idea is riot only important for: what it is, ,but for what it represents when we 


put it into the context of the globali,'economicchanges that ate sweepingthrough all ofour' . .' 

countries. (Applause.), ',. . 


, " .".The United States, has long ~upported mi~r~credit overseas through U~AID. 'And I am 
pleasedthat the United States willbontinue to support microcredit programs and thai I hope 


· more ,American citizens will recogrlize how important it is to support the -economic aspirations of . 

, our friends and neighbors around the globe.. And one of the ways we will attempt to deliver that 


. . 1 . 

message is to demonstrate here within our own borders how microcredit can change the lives of 
• IAmencans. : ' ',' 

. '! • 

' .. '~ . 

. " Indeed, ·we are'beginning td ~pread microenterprisethroughout the United States~, It has 

, to be tailored to Qur particular ecoqomic arid social circumstances. And so it is by the very i . 


, nature oft~e communities which it 'is working in going to be diverse -- offering different kinds 'of 

loans~ resources and business assist~ce.< -' 

. '. " .. ,.' : But I amplea~ed that the P~e~ident, ,,:orkingwith the Sec~etary of.the.Treasu~ whom. 
. you will hear from .later. have recog~zed the Important role that rrucrocredlt will playm , . 

'."., 
,economic development, throughout ~:)Ur country in helping people who are· currently on welfare in 
•the United States find opporturiitiesfor their own economic self~sufficiency.. And to that end,' .' ._ 


.' just, this last week, the President and, Secretary Rubin presented the first Presidential Awards for 

Excellence in Microenterprise Develbpment.. The awards recognize efforts within: our country to,. 


, -,eXtend credit andeconoini~,opportututy to America.nswho othelWiselack the.chanceto· beCome," 

economically self-sufficient. " 


> \: 

" ' , ,., Th~ awards also unde~s~re ~he ripple effect that ,microcredit prQjects can create -- not 

only in lifting individu~ls out ofpov~rty and moving mothers fromwelfare.to work, but in : 

cr~tingjobs, promoting:businesses and building capital in depressed areas. ­

. "'!" . " 

.• " 'The Ullited States is a1sopro~oting microcredit thrbugh the Small Business 

Administration's Microloan Program +- a public-private partnership which has a1readY,awarded 


'S70 million in ' grants to nonprofit organizations With,nearly half ofthe loans granted going to 

women. -The loans range from S125tp'S25,OOO. , '....',' '. .' :., '. ' .. 

• . j ". 'f • , 

.".'.• , . Because ofthe promise thatrructocredit holds in thelJnited States, the President" 
, , , announced last week that he is 'requeSting substantial increases in federal funding for the 

Community· Development Financial ~stitutiorisFund. His budget caUs for a Sl billion increase. ..... 
• I .', • . 

- " . 

'! ' . 
. , 

': 
" . 
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, over the next five years., (Applau~e:>' ,( 

, , ' • r.,', 

, As I said last week at the White House when we werecelebrating,microcredit, there'are 
millions of people in our country, as there are millions ofpeople in' all the nearly 100 countries ' , " 

',represented here who are brimming with initiative and desire to take,' responsibility and to work ' 
hard. But they need what! call. the tools ,of opportunity, and one ofthose tools is access to ' 
credit. Fo'rtoo ;long, many people :-- not only the poorest :ofthe poor, but working 'people and , 

, -: . others -- have had to tum to the le~ders in the communitY.;', that extract great price and cost for the , 
, ',' money that they give. Others hav~ been shut out completely ,from any kind ofaccess tQ~ credit. ' 

, Arldthe result has not only been tq depress their ,opportunities;butto depress that of those in ' 
, their families and in their communities. ' , ' 

, ' '" " I.,' " ' " , , ' 

" Later today, I will visit a ~crocredit project right here in Washington, D.C.-- one ofthe 
FINCA USA projects.: I spent tirriewith a FINCA borrowing group in Managua, Nicaragua, and 
,I'm' looking forward to hearingfro:rri the porrowers :irt'tWs group here in Washington -- how that 
model is working (or-them. ":. ' , 

, , 

, . " Wh~t we are finding is that modest loans ar~ transfornung lives, reclaiming villages and 
niralareas and cities trom decay ~ddecline, and helping to reduc~ ,the number of people living 

, 'in substandard conditionsor extren,e poverty. 
, 
~ J ' ,,~-

" I have seen that, with myo~ eyes. "Many ofyou a(~ ,veterans ofmicrocredit who are' 
here, but others ofyou have come for the first time to learn how this concept can be translated' 
and, tr~nsplanted where you live.'. t}nd ,others ofyou in the press are finding this a new idea, 

" something you had not really foculS~d on before. Arid still others in government and private 
bUSiness are looking for ways to h~lp the economic development ofpeople in the cOmmunities 

" that'you serve. And I wantiotake1ustafew minutes to visualize whyI am suchan admirer and ' 
, supporter ofmicrocredit; why I believe that it has such great potential: 

" . . !' '.,., , 
, j' 

'.,. , ' ." 'So I brought with me some ofthe pictures that I have had t.aken as I have traveled to ',. 
various continents and countries, lokking at nUcrocredit efforts,:, and, ifl could I'dlike'to. show 

" ,', . 

them to you as I tatka little bit mo~e about why they make suchan, important difference:' ' 
, ' ',/ " • .~,"" l ' ..' " ' ,-', ", • 

, I ~~t to' start with a pictliie from India, and those of you who are familiar with SEW A ' 
. I.., 

~- and I believe that Ela Bhatt is here and will be speaking :-- know how important the " , 
. Self-Employed Women's Associati6n has been. This group has made it possible for very poor 

women to learn about finance, to borrow money, to be part ,of a: bank, to save money. And when 
I visited I met With hundreds of woben,some ofwhom had walked for 12 or 15 hours to come , 
to meet with me', to tell me what those initial small loans meant. And I want to emphasiiethat it ' 

, ,,' ,I ' ' 

was not just stories about what the I,oms bought and,what they were able to do with the loans, it,' 
, ,was the entire of, sense of self-wort~, and potential that those loans created in the' women that 

, " 'made the biggest impression on me: : " ' , 

. , ' .. .!' .' . .' "',' , " '.. 
, Women stood up and said that they had been yegetable' vendors in the markets and had", 

been abused by police officers, othe~s ,ofauthority, With' no place to tum to try to keep their 
, .' '··1 ,,' " , 

••' 1 •• 

'" 

I ' 
': 

" 

, : 

'.' ! 
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'" ' , I" '", ' " ' 

businesses going when times wer~ d.fficulL' They told me of working' on their falnily fanns,' , 
,eking out a living in'very hard soii: with little equipment and little support. And yet, woman after 
woman stood up ,and said tome that sincethey had become members of the Self-Employed " 
Woments ASsociation,:they were ~o longer afra:id. They were not afraid to speak up for " 

, themselves, to find their place in tpeir family, and their village, to help contribute to the income 

, that' made it possible for them to ~hink.of sending a child to school or having a child get the:, ' 

, 'health care that child needed.'" " ' , , 


, . ,! . .! 1~ '" t.( .' -, \ , , , : 
, ' ' 

'.Y.. :'~1.... ' " , .' , " ",i, " .,".'. - . , 

" " ,,' , ' Many ofyou will find andi be able to rela~e the same kinds ofexperiences that I have had. , 
And'l hope,that as we talk' about ~crocredit and as we look anhe physical manifestations of ' 

• ." 'j" " ",. 

" loan, ledgers, and I h~ve reviewed 1-- ofbusinesse~that have been' started, ofmilk cows that have 
, been bought, we ,will also not forg~t' that you are seeding those people with a dream and a hope 

, •• 'that they ,Will be functioning memberS ofsociety whose children's lives'will be better. ' 

" ,': ',.:, , """ ,j' '.., ' , ' , ' ,', , " ,', ' " ' 
,rv~ also seen firsthand wH,at happens in Bangladesh, and for anyone interested in , 


.:. microcredit you know that it is a jqumey to the Grameen Bank thatis often part ofthe learning 

" experience, because ofthe longtim~ efforts that have been.undertaken there. ,', When I visited with 

, a group ofwornen in a village outs~de ofJasore, I 'realized that I was visiting a Hindu viUage, and 


, "mY,schedule did not permit me togo down the road, further tovisit a MuslimvilJage. AndT'­
'. wanted to see women from both communities who were participating with Grameen. 'The women 

" in the Muslim' village came to the Hindu viiiage, the 'first time there had ever been such 


': ' participation', together. , Never had ~herebeen a meeting like that.' " , , ',' " ", " 

:' , .' ' . " l ' , 

""", 'And I listened as 150 Hindu women and 150 Muslim women told me how their lives had 
b.een trMsfonned by virtue ofeaniihg' . in~me. " These women had lived much harder Hves than " 
any I CQuid 'even imagine, and yet they were filled'with hope about their future. And one ofthe 
reaSons is that Gi'ameen doesn't just extend credit, as many ofyou know. It, tries to put the .- , 

, women and the men who are borrqwers not only in borrowing groups for credit purposes, but to 
" ,help support one anotherinsolidarity~ to build stronger families and communities. ' 

, " " • ,',,' , ' I',"",,'" " ; 

i 

, ' : . ','. ',', ~ach perso~,who j<>;ins the ;bank has toa~ideby 16 decisions, or principles t~at range 
'~ .. : 

fr0111 the mundane such as "'we shall build and use pit latrines,"" to the much more ,difficult to' , ' 
explain, and understand -,;,; "we shall not inflict injustice on anyone; neither will we allow anyone 
to do so," or "we shall always keep lour children ana the environment clean: ", There is even one". 
principle against dowry, which.is ektraordinary considering the attitudes in many of those, " ,'.", , ,I, " " 

, communities about the proper role 9fwome~ and certainly the importance ofdowry. ' 
," " 

".. , : As each woman waits her thin to get aloan, 'she knows she cannot b~rrow money until', 
the woman before her has 'repaid her loan. So there is a built-in incentive to support each other's, . 
enterp.rises. ' I 

,I' . 

I saw women making steel and concrete beams they can sell to other woinen who ·use " 
them to build houses with loans froth, Grameen and I visited such a house.' So a whole ' " ' 
self~sustalning market is created within onevilJage. " ' '" , 

.~' . 

.... ' 

: ' 

I 
!, ' 

. 
:'. ". ' I, " '., 

" 

. 

http:which.is


:,'! ",' 

. ,,'" 

'.. " 
 . 

!", . 

r 

Gra~een ~Isoin Banglade~h atte~pts to work with children.to change attitudes about . 
. '. what is possible' for them.' 'Here thbre was a' skit performed in which some of the young children, .' 
: young boys and girls, were talking;abou~ attitudes thai were held about education, and 'in . 
. particular, whether or not gir~ should be educated 'as well asboys. And by.performing that skit, 
they w~re serving .notice that they Lnderstood there was another way, another.idea of what could 

I. .' . 

be po~~e forthem, .... .i:i · .'. '.' . .... . '. .... ", •.'. , ...,'. '", ..... 
-,! ,,'. ',' And so when you 'go to.Bapgladesh.. and you see, as'many ofyou have, what Grameen 

" means~ just like What the ' .. t' . '. .'. . . .... 

,Self-Employed Women's Association means in the lives of these women, their husbands, their' 
'.' families; it makes it clear that we'reitalking' about not onJy economic transformation, but social , 
'. ··transfo~ationas well. (Applause{) " . . ' , 
.... ,." . '.1 

. Some months later, I visit~tl a 'microent~rprise project· in D~~ver, Colorado, here in the . 

United States. In this 'case women,~ many of them Hispanic Americans, received career' '. . 


, . counseling and vocational training" and' entrepreneurial tecIWcai assistance. It is provided by a, . 

. .' , " group called Mj Casa. And here, t~e women were· explaining to me what it meant for them to . 


, • > ,", • 

.' finally be. taken seriously.' Many~~d been on welfare or were just off welfare, and they were 

. looking for an opportunity to take the skills that they had. acquired and tum them into income. . 
. - .1 , ' '. .'. ,_ •• ' .• " 

. :) . 

. :. Many ofthose'women ~eregood bake~s, good seamstres~es.. They could make .. 
. . ' alterations. They tould provide fo~d for small restaurants. But they didn't, as we hear so, often, 

.. "have access to . credit to get started! One woman said to me something I have never forgotten, . 
',when she described to me what it ~as like trying to go to her local bank. She did not have any'., .. ' " . 

traditional collateCal, but she waS a!hard worker. She's always w9rked forother people. She had. 
a good product to sell. But she w~s turned away because the~amount'of money that it would 

.have taken for the baQk 'to process:'~er loan was not, in the bank's eyes, worth the investment. ' 
.:.And she said, too many great ideas: die in the parking lots 6fbanks. (Applause.) And one of the ' 

. hopes I have is that,conventional b~nking will understand that there is an.economic opportUnity, 
. , a market'niche for those willingto,service this community. . ' 

. ." ,-, ',·1 ' " . 
. , 

•..... .' ... icertawy was~pres~edHby t~t when I was in M~agu~Nicaragua, meeti~gwith .. ' ", .. 
. ' women in a borrowing group shortly after the United Nations Fourth World Conference on·' 

Women in Beijing,; where the'platf4rm ofaction included a commitment micr!-,credit. Andas I • 
'.. have .said, and as the' President's sa~d. much of the work t~at we are doing in the United States, to . 
, advance microcredit is in part a fulfillment· ofour responsibilities under that platform ofaction. :.

' I ) , ,.' . .1. '..... ',. . 
.) .', . pp alise. . .: : .. ' .'., .' ..., . . .' .. : .. .,' ..'(A

.'. " .' .,'. " ' '. " ,. '. . , . . 

. . . . . 'i ' '.' ',' ..' .' 
. '. . . I went here to t~e weeklyn;teeting of the FINCA Group and, there were about 30 women 
who described howthey had received small loans to start neighborhood bakeries. seamstress ',. 

, :. shops ~ one was Illaking mosquito/netting; one was selling auto parts door to door. L was . 
surprised and very excited when se~eral ofthe women'not onJy gave me their products, but also , 

. aSked me what I hadbeen'doi~g inilndia because soqae of them had seen on television some, 
, 'pictureS ofmy trip to ·the Self-Employed Women's Association. They wanted to know what the . 
, . women there were spending their mbney on and what businesses. they were starting.. And I felt . 

. " . '.:~ , "', :,'. , 

:'. " 

-, ' ~., 

. I..... ' 
"," .. ' .. 

, , 
.' 

.' .. :. 
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that there was an,opportunity forithisto be literally a global movement,with people learning'fro'm 
each other and supporting ea.ch other.:.(nd this is exactly what this summit means to do. ' . '. , . 

I '~~i' '~ , . 
, .... " :,,' " ­

I've also been impresse<I ~y the ,",ork I've seen in Santiago, Chile,' where community bank '. 
. . ' relies on peer netWorks'to promo~e and sustain local miicrobusinesses .. Here in a local market I. 

met the vendors who were showin'g theircommitment to the bank by putting up awiungs in ' 
matching blue· and yellow to dem~nstrate th,at they' were 'part of microeri~erprise. . .... . 

, .,' . 
", . " '.. "'I', ..' .' " ': '. . .', . 

. '. . 'Most meinorableto me was a woman who'told me that as a seamstress she Could not·· . 
'... compete with the larger factories,. ~dyetshe kne~ there was a market for her work because she' .' 
. had many people who had come ~nd aSked' her to make something for them but she did not have' 

" .. . I· " .' 

. the capacity to do so. With a smal,l loan, she was able to buy a' high-speed 'sewing machine and. ' 
replaceh~rold,anticjuatedcine.She said that when she got that new sewing machine she felt like 
a 'caged bird setftee. And· that is ~ good a way to describe how many ofthe people I have met. " 

seemto'feel when given theoppo~nity,· ....... ' . : ,..... ,.,.... ",' .: ". ..' '.' .' '.... ..' 

.... "',' ..' I . " ", ' . 

, I saw that again firsthand· recently in La Paz, when I 'met With borrowers at Banco Sol' .. 
" and had achance to visit the bank !itself-- a physical place that is dedicated to microcredit. And 

",'. the people there were very proud pfwhat they, had accomplished, 'And the United Statesis .' .' 

. ,', pleased that this bank, now the largestbank in Bolivia, was initially supported through a loan. 


" from·VSAID.' It is. the first comm~rcialin the world completely dedicated to microlending. 


'., ' '. . . ' i " ' , ....".... '. 
. ., .The default rate is extrerit~ly low,'about 2.2percent~ and the repayment rate, obviously, ' 

extremely high. loften say to my ,banker fri~nds that if they had custpmers like these people, . 
" who paid.offtheidoans at 95, 97,198 percent, they would be very happy. And I thinkifinore·. 
:.:. banks understo,od _. (applause).~ tre ,tenacity, the 'commitment,' the entrepreneurial spirit of . '. . . 
. . "" people 'Fke these who are' given a 9hanceto help themselves, we would. go a long way in not only, ' 
: extending credit~ but in eliminatingjmanY,ofthe unfortunate stereotypes' about peopl~ who are ' 

, . ,,>poor. (Applau~.t, ,,:;,':' . 
;, ,.: ,.' , " i' 

,',. ... '.Anyone who has worked 'Yith inicr()credit or'seen its impact around the world as I ~ave 

".' willtestify thai tb,ose stereotypes . ~re just plain wrong., Mo.st people'whoare eli8ibl~ for' . . 


microcredit' around the world work as hard as they know how, from sunup to sundown, and 

.sometimes for many hours before ahd beyond; And yet, too often, those ofus in positions of : 

influence or authorityorpower.di~miss them. We seem to have a belief that if they are poor,' . , 

. theY'are meant to be poor .and will ~ways remain poor. Yet many of us come from families, . " .. 
. : generations back who themselves were poor, and through hard work and sometimes lucky breaks' 
:' and opportunities an extended heJ~ing 'hand, we were able. to c;limb our oWn way out of poverty . 

and to have the benefits that that gave us and our children.. .' . . . , ,.;,
" " ". ,'..' ... I '. .• .' . 

. : .'." . 

These microcreditprojectslare proof ofwhatwecari u~eash jfwe inv~st In the 
,economic ~d human potential of81) the world's citizens; I am'heartened that so many 

" . commercial,banks and finance mil)istries and others around' the world arebeginrung to show such" 
" ' -an interest in microeredit. We' kno~:that·this is not the only answer; we still'need 4tve~ments in .: 

, . I 

.' education .and ,health, . infrastructure in ma.ny parts ofthe world, but we know that this is acritical: 
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, .': , ·It is becoming inc~easingly ~bVious that this t601 nof only trahsforlns lives but lifts', ".
,'. 

'Conlnlunities'and societies as wel,1. .And that, after' all,: is'what th~s summit is about. If is' not just ' 
about . giving individuals economi~c opportunity)t is ,about co~urutY~:.:·it is:about responsibility. ", 
Itis about seeing how. we ate all)nterconnected and' interd~pendent'in' today's;wodd. ,.Itis·; .'. . 
recognizing that in our.country the fate of a welfare. recipient·in Denver 'or WastUnglon'is' ',' ." ". '. ' 
.' .." . . { .. .. . . ' . 

inextri,cably bound liP With all ofours~·.1t is understanding how lifting' people out of poverty in, . .. 
',' " 

Indiaor BangJadeshredo~nds td the benefit ofthe ·entire.community and ; creates fertile ground " . 

. for demo.cracytolive and' grow because'people have hope in the future.:';, :, . ';' . 


. '.' ' '. '."'::~..' , ...~•... 1.. .:. ...<., . " .,; .:': ':""."., . . ' 
, " : Sol think' all ofyou whq have heiped to"Diake the'piCt~re~that'I'veshowrl'a reality,who .' . 

haye ,been advocates on behalf opnicrocredit 'an,d the concepts '<?f community and responsibility... 
.. ,'

that itrepresentS,and 1 hope tha~' as a result of this summjt, many, many :more people will .'~' '", 
, ~l. 

- understand how microcredit can transfonn lives, will learn lessons on how to do it right -- . 

.... (inaudible),-- all ofuswillrecog~ze that as we inovetoward this 21st century,w~have an.', '...'. 

. . opportunitythat~asseldom come, ifever, in the history"of human'kind: , We have a.world that' . 


. can, with techn~logy, d~inocracy; i free enterPrise~, extend the benefits of prosperity andpe~ce ,to 
cOuntless millions whose lives can De lifted up.: . : .. " .' , '.' .'., .' ':, ',: '" . '':'' . ,'." .:' ,," :' ,'" 

,': '. .•... .,.' ... lr>·· " " .. .,' ,,''. ..., .', , 
. . .... So, for all, of us, I ho~ t~at we will go forw!lrdfrom this'sum:mitmore: Convinced thail' .' 


ever: that providing economic op~ortunity, giving people a chance to be' resp~)fi'siple, ~uilding, 


: commUnity can happen everyWherbifwe have the.will to make it so.. Thank you for what you're. 

". 'doing. 'GOdsp~'o~ the work ah~ad.(Applause.r .' . '. . ' . . ' 
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