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. Ii' .Remarks by F1rst Lady ~ llary RQdham C11nton to the 
united Nations Developme~t Fund for Women Panel Discussion 

"Women's ,Economic Empowerment" 
Bei~inqi China 

I, 
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MRS. /' CLINTON: Thank you ,i Noleen. Thank you very much. I want 
to'commend all of you who ar~ here because I think that this is 
one of the most important panels to hear from-the three people 
that, you will be hearing front in a few minutes,-that will take 

I '.
place at this Conference. I want ,to thank Noleen and also the 
United Nations Development F~nd for Women, which we all know as 
UNIFEM. It is a word that in lany language translates ,into hope' 
for women who dream of a bett,er life for themselves, their 
families, and their nations. I ' " 

Around the world, UNIFEM has invested in the lives and 
aspirations of women and has helped to empower women in ways that 
have not been tried before, which we will be discussing here this 
evening. I am pleased to annobnce that the United states is 
releasing its pledge of one m:illion dollars to UNIFEM for 1995 so 
that it can continue this work. ' 

We are here today to talk about micro-credit, where it's 
needed, what it is, what it can do, how it has transformed lives. 
It's ,called micro, but its impact on people is gigantic. It takes, 
just a few doliars, often as iittle as $10, to help a woman to 

" I • . '.self-employment, l~ft her and! her fam~ly out of poverty. It ~s 


not a handout; it's ,a helpingihand. '., ' 

, From the Grameen Bank in; Bangladesh or to the Self-Employed 


, Women's, Association' in India, lor .to the' work ·inGhana that you 
will hear about, to banks and Iprograms modeled on these from 
Indonesia to the Dominican Republic,to my, own country, we have 
seen that micro-lending works! '. , ' 

,Women"who have received ioans from 'the Grameen bank, for 
example, have a repayment rat~ of 97 percent, and often within 
one year, and they invest their money well. Some buy milk cows to 
expand their family's agricultural livestock, some buy materials 
to make handicrafts which they then sell.' Others make bricks, or 
repair bicycles. " ' " 

But the fact is: give a woman a seed, and she will plant it, 
she will water it, nurture it,! then reap it, share its fruits, 
and finally, she will replant lit. In this way, step by step, the 
world's poorest women are leading their families, their 
communities and their countri~s to a better future. When we help 
these women to sow, we all reap., I 
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: I met many such women d'uring my visit to South Asia earlier 
, this. year.•_I_met_women in In~ia,---o.I.,-!D~t.__W9men, ,in ,Bangl~.c:l~~h,._,_________'_'___', 
Whether it isa milk cow in ~angladesh, or a computer in Chicago, 
women need help and encourag~ment and credit to make that first 
investment. I' 

, I will never forget a woman I met in my own country at a 

program called Mi Casa in Dehver that is modeled after these, 

programs you will hear aboutj this evening. It is a program , 

designed not only to provide I credit; but also to do something 

even more fundamental: to he~p build self-respect and self 

sufficiency. The women who came to this program were on welfare, , 

but they saw a better future; for themselves and their children. " 

And they just needed a littl~ help-ajump-start---to realize their 

own potential. But often tha~ jump-start is hard to come by. 


As this one woman told me: "Many great ideas die in the 

parking lots of banks"-becauSe women get only so far,they don't 

even get in the door, in many cases, before they are turned away. 

That kind of discouragement ~as 'killed the dreams of millions and 

millions of women. I' . 


In the united states welare attempting to build up a 

micro-enterprise network. It;is still very young. 'But already 

several hundred programs have enabled tens of thousands of 

Americans to seek and find edonomicopport~nityfor themselves. 


, This Conference has ide~tifiedeconomicopportunity as a 

critical area 9f concern, and we have to look for positive, 

practical ways to implement that concern. Access to credit, ' 

particularly through micro-e~terprise,is a key priority. , 


Our country has accepted the challenge of making. the World 

Conference on Women aconfer~nce of commitmerits. And I 'want to 

announce, this evening, some lof the a7tions our ~overnment wili 

take to further self-employment and m1croenterpr1sedevelopment 

in 'our country. 'Our Small Bu'siness AdministratIon is already' 

making more loans than ever t'o women. 'Through the 'Community 

Development Financial InstitU:tionsFund, we will establish a new' 


'Presidential awards program 'tb honor outstanding micro-lending 
organizations. These awards w!ill provide challenging benchmarks 
for microenterprise programs ~hroughout the nation and acquaint 
the pUblic with the prevalence of such programs within our own 
economy. We believe they will! also highlight the important work 
of programs that provide microenterprises with 'key support 
structures such as access to credit, markets, technical advice, . . 1 and t ra1n1ng. 1 

The President also is establishing a mechanism to better 

coordinate microenterprise programs across a number of our, 

federal agencies to ensure th~t those programs are doing the -job 

they were set out to do. Additionally, the united states will 

c'ontinue to support microentefprise in' developing cOl,mtries 

through USAID. ,I ' 


We know that it will take a lot of education to spread the 

good word about micro-credit. !Despite a record that is inspiring, 

we still meet with skepticismiand outright disbelief. There are 

very few financial institutions anywhere in the world that can.
I' . 
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. ,report a \97 percent lend'ing ;rate that is returned within a year . 
.''--..~A~d,~y,et" .-time .,' and..aga in,_~at,"_:(:onference.s_wher,~...,_JIlic:r::g~!lt.~r:p:r;.isEjLis , ..._, '_,_ 

d~scussed, bankers and others don't understand how they could 
actually do it in economies 'around the world. So in every way 
possible in our country we are going to spread the word 'and to 
provide such technical assis~ance as, will make more 
microenterprise programsava:ilable. " 

We are also concerned tpat capital formation and 'growth in 
some economic sectors often is now accompanying,higher 
unemployment, longer hours with less pay, and severe restriction~ 
on access to credit. We cannbt allow small enterprises to be , . 
marginalized as a result of greater consolidation within the 
global economy. ',I " 

I became a believer in~icro-credit years ago, when my 
husband was the governor of the state of Arkansas. It's a poor 
state, and we were looking fbr ways to help people who didn't 
have access to credit. We fo~nd our model at the Grameen bank 
from Bangladesh and the sout,~ Shore Bank from chicago, Illinois. 
That bank helped steer private investments to neighborhoods that 
need them, ,and we workedoutja partnership with both Grameen, 
thanks to Dr. Yunice, and the South Shore Bank, that created a 

, I." ,
development bank, that created a borrow~ng fund, and began to 
. • • • j • •

make'the k~nds of l.nvestments l.n that state that we would ll.ke to
• • t • 

see made throughout our country. . 
It's been a privilege for me to meet leaders such as those 


'who are on this panel because they have devoted their lives .to .. 

finding ways of ending poverty I and they have been successful in 

changing the lives of so ma~y people. They have particularly . .' 

focused on changing the lives of women. . 


. . I ' 
:As Dr. Yunus has· told me, when he started the Grameen Bank 
lending' idea ,he had· the revqlutionary concept in mind .of' ' ... 
providing loans in a fifty/fifty ratio, for men and women. He , .. , . 
quickly found out that women;werebetter credit risks, that women,' 
wou+d invest the. money more in the family, that women would repay 
the ·.loans .. Gradually over ti~e,' more and more women became the .' 
focus of the Grameen Bank' s ~ending •. That . was. not only. 
revolutionary, but it set a~irethathas gone through the 
developing world as a way of !tellingpeople that women are able 
to become self-sufficient if jthey are given the ,tools that enable 
them to do so on behalf of themselves and their families. 

. . I
Because of the success of such programs, the World Bank and 


USAID,alongwith eightothe~ major donors, have joined together 

to form a consultative group ito aid the poor in' order to finance 

small loans to'the world's pdor, the vast majority of whom are 

female. This' is the kind of jioint effort that we need to support. 


I know that,when we tal~ about issues such as lending money 

to women, whether it is in a :conference such as this, or. . 

attempting to make the case t;o financial institutionsaround.the 

world, there are often eyes that glaze over. Issues connected to 

women, such as poverty, educa;tion, health and children or ' . 

micro-credit, are too often c'alled "soft" by people who would 

have us think that these issu~s are unimportant. Nothing could be 
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further from the truth.' I
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,----~,,'-; "., If,there--is-any-. message",that=this'CConfercence-"cou±d-br~i-ng-,-" 

about. economic opportunity, lit is that we must engage in 
micro-credit in order to bu~ld microenterprises. We must open the 
doors of banks and other existing financial institutions to women 
who can become self~suffici~nt and responsible borrowers and we 
have to do so while there are people like those on this panel who 

" I • are. able to demonstrate clearly that thl.s approach works. . 
.We really don't have allot, of time. The globalizati()n of the 

economy has meant that many~ many people are being marginlized, 
are being downsized, are being deprived of economic. . 
opportunities. We have to ndw, more than ever, make 
microenterprise a key elemertt of providing economic opportunity

. I ' .
for women and men everywhere in the ~orld. . 

And I'd like now to introduce you to someone who has done 
that, whom I have had the p:rlivilege of visiting and seeing in 
action through the Self-Emp]oyed Women's Association in India. 
And so please join me in we~coming ~la Bhatt. 
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