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It gives me great Jleasure to join all of you gath~red for 
this conference on "The lInter-Development Bank and 
Mic~oenterprise: Promoting Growth with Equity." I am 
accdmpanying the President to Japan and unfortunately cannot join 
you i~ person. 

Microenterpr~se is the heart of development because micro­
enterprise progra~s work -- they lift~wbmeti and, familieS"out of 
poverty. It's called "~icro," but its impact on people is macro. 
We ~ave seen that it ta~es just a f~w dollars -- often as little. 
as $10 -- to help a woman gain self":employment" to lift her and 
herlfamily out ofPover~y~ It's not a handout; it's a helping, 

, hand. 	 ' '.'. j , , " , 
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Through my. trav~lsl in ~y own country ~nd around, the world.-7" 
most 

! 

recently to Nicaragua, Chile, Brazil and Paraguay -- I have 
seeq the profound impacn that microenterprise initiatives are 
having on families,. . Frdm the Grameen Bank in Bangladesh to the 

f 	 sel~-Employed Women's A~sociation in India to Finca in Nicaragua 
to l}ccion ,[ ak-see-OHN] '~n Chil.e to ,MiCasa' in Denver, Colorado, 'J"{' 
have met women whose lives are beirig transformed because, for the 

( first time, they have aCcess to credit. 1i t-

In Bangladesh, one woman told me how with her small loan, 
she first bought a milk cow, then another milk cow, and then a 
rickshaw for her husband. She and others knew that by working 
tog~ther, they could doleven better by their families. 
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In Chile, a woman ~ho sews clothing for a living longed to 
own a sewing machine, w~ich she finally could purchase because of 
a small loan. The machine meant so much, she said, that she 
couidn't stop kissing it. With it, she would be able to expand 

( . 	 heribusiness and prospe* in ways before unimaginable. The 
feeling, she said, was like being a bird released from its cage. 

I Another special moJent came in Nicaragua at a gathering of 
women who are small bor~owers at the FINCA bank. The women 
tal*ed proudly about th~ livelihood~ they had carved out from 
bak~ry businesses, and ~rom making clothes and mosquito nets. 
asked them at the end of their presentations if they had any 
questions, and one womart asked that I tell her about the women I 
metlin India in a simildr setting. I felt at that moment the 
profound sisterhood women share around the world, from a barrio 
in ¥anagua to a village lin India and beyond. 
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I The fact is: give ~ woman a seed, and she will plant it, she- will water it, nurture it, then reap it, share its fruits, and( 
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finlllY, she will replaht it. In this way, step by step, the 
wor[d's poorest women a~e leading their families, their 
combunities and their c6untries to a better future. When we help

I Ithese women to sow, we all reap. '­
I I would like to co~gratulat~ the IDB and your President, 

Enrd.que Iglesias [ehn-REE-kay ihg-LAY-see-ahsj, for your 
pioheering spirit and y6ur leadership in promoting 
mic~oenterprise developinent. The IDB's commitment to 
mic~oenterprise is clea~ from today's extraordinary convening and 
froin your record of con~ribution to the economic security of so 
man~. For almost twent~ years, the Bank has helped to provide 
the I credit, training ana technical support that microenterprise 
programs need to expand[ businesses and improve the quality of 
goO~s and services smal~ businesses can offer. 

I I am also delighteb to know thqt the IDB is building on its 
ownl success by devising: a new microenterprise strategy to improve 
economic opportunities ~or the region's poor and to support 
str6ng, sustainable ins~itutions that deliver the specialized 
serrl ices the sector neetls. Partner~hips with the private sector 
will be vital if the Bahk and the international development 
combuni ty are to help m;icroenterprises -- and economies -- grow 
and[ contribute to help people, no matter how poor, become self-
reliant. . ~_ 

I/ 
Please accept my b~st wishes for a fruitful Conference.\: 
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