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I am delighted to help celebrate [the creation of the Community First Bank here in 
· Washington and similar community empowern1ent banking initiatives in Baltimore and in the 

Mississippi Delta. Let me thank Secretkry Cisneros for his vision, leadership and tireless support 
of im10vative projects to bring jobs andlopportunity to communities all across the country. As . 
lhe President has often said, Secretary <1isneros has been the best HUD Secretary our cowl~ry has 

. . . I, .' '. ... '. . '.. . .... 
· ever had and we will miss him tremendously. ..' '. . .. .. 

Over the years, we've hear~ a l~t about the unique and often difficultchalJenges facing 
the men, women and children who call our Nation's Gapital home. Much has been written and " 

'I, . .', '. :.. I•. ," i ' .• '.• '.. • ••.• , , • :.', , " 

"'. debated about what IS Wrong with tins Clty and what Isn't workmg. And we will all do our part 
1

:..;,... to meet these challenges. But let's not forget that this is a unique place to live, work, and do 
business. Not only is it the capital city, lit is a mecca for tourists, a leading center for 

. biotechnology and medical research, ana a nerve center for international communications. It is a 
place filled with people who are work ink hard to bring greater prosperity and progress to the 

. District of Columbia: . . . ' '. .. ... .. . . 

( . . The Community First Bank of q.C. is but one' indication of the energy ~nd ~isiqn at ~Qrk . 
here. This unique partnership between the federalgovern.ment, private businesses, and, . 
neighborhood resident~;' will bringcredi~,j6bs, and economic independence to people who are 

I 

';';: willing to work hard and take responsibility. It has the power to transform the lives not only of 
its loan recipients but entire families, nJighborhoods,and communities. • 

.... . I know this bei:ause t,ve"'e~ firltilalld in Bangladesh, in India, in Nicaragua, in ChiIe, in 

: ~. 

'.',' Bolivia and in our own country how loahs as small.as $100 can empower men and women to lift 
' .. ' their families out of poverty and make t~eir neighborhoods better places to live. 

:;: I have stood in some of the pooJst neighborhoods in the world-- neighborhoods that 
· have weathered civil wars and earthquaMes -- and have listened as people told me how their lives 

I . 

had changed from destitution to inspiration because a community bank had given them the 
I 

· opportunity to start small businesses sellling and sewing clothes, baking bread and pastries and 
weaving mosquito netting. One woman even told me that she had built a lucrative business 
selling auto parts door-to-door! 

\'" 
.' 

I wish that all of you could have been with me at a discussion with members of a 
microlending network in Santiago, Chil~. There, I met a seamstress who told me that for years, 
she could barely make a living and comJete with the large clothing factories in the city. "I felt 
like I had all this potential and all this edergy, like I was a bird in a cage," she said. But buying a 
high-speed sewing machine with a smalliloan from the village bank made her feel like "a caged 
bird set free." We all laughed when she added, "I kissed that sewing machine over and over 

", 

>:.. :' I 
.; : ' 
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again." 

My husband and I were early.Lievers in the potential of micro lending to (ransform 
communities. When he was Govemo~ of Arkansas, the President started the "Good Faith Fund," 
a small microlending projcct inspired by the Grameen Bank'in Bangladesh. 

" I 
Whether it's a sewing shop in <Chile or a diner here in D.C., small neighborhood 

businesses created with microloans -- fuusinesses that bi'ing much-needed jobs, goods and 
services to low-income areas -- are vidl to reclaiming communities fTom decay and decline. In 
many cases, a sma11 loan to a low-incolne citizen has proven to be a reliable catalyst for self-

I . 

sufficiency. But unfortunately, microlending is still a Jittle-known concept here in the U.S. For 
many citizens across our country, peop'le who work hard, but have little or no collateral, se~uring 
a loan to start a small business or buy Jmodest home. is a distant dream. As one woman at Mi 

. Casa, a microlending project in DenveJ told me, "Too many great ideas die in the parking lots of 
banks." 

The Community Empowerment Banking Initiative we've announced today can change. 
this situation. Let me commend Assistknt HUD Secretary Andrew Cuomo for his hard work and 
leadership in shepherding this initiativd. This initiative. recognizes that community revitalization 
must begin with people. It empowers Ibcal residents not only to start or expand businesses and 
buy their first homes, it also encourage~ them to own stock in the bank. Everyone has a stake not· 

I . 

only in the success of the bank, but in the success and prosperity of the neighborhood businesses 
who are loan recipients. . 

The bank is a true model of a community working together; creating opportunity for each 
other and taking responsibility for the fbture. And I know that the people of Washington will . 
succeed this effort. I . 


