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I,, 'i ":~ ,', ' " , 
MRS. CLINTON: Thank you very much. Thank you, choir, that was wonderful. I got 

to Ii sten to you a~ Istood outside: iI am thrilled to see such a, tumo~t for this, summit, which is 
one of the most Important gathenngs that we could have anywherem our world,', to talk ,about '-, .. ' 
what is possible for raising th~ sights and aspirations ofpeople, giving them the tools of " 
opportunity, expanding access to dredit and creating conditions in which men, women and 

, children will be able to make fort~emselvesbettefli.ves.~ :~~~,: ' , """ " 
, , ;;,;',:,: :/1':'" ',: :;:1,: ; ,":'-- .,,' ',::: ' ",:".n',"', d' , ",'" ,',' , , .. --~ _ .."..... - . ,,, .... !. " ::-- '.':": 

I'm very gratefuhbaIl'whohave'made'thissurrimitpossible, p~rticularly to the, co-chairs;", "l::',t c,:::: 

to the heads of state who,:,aregathJred; to' other distinguished guests~ to the:Results', Educational " ' 
Fund, to many of the private corpo~ations and' otherfoutidations that have helpedt6 spohsorJhis,:, 
important gathering. ""i 'f"!;' ,",.:," ::,,;:,-i"" ':,:, ::;, 

This is truly an historic occasion; ,Microfinance is a subject that is near and dear to aU of 
': ' our hearts who are gathered ,here. IAnd this first global summit on microcredit offers an 


unprecedented opportunity for us to draw attention to the successes ofmicrocredit 'in developing 

countries, as well as in apPlicationsi in advanced economies around the world. 


By bringing together experts from every continent we will be able to learn from each 
other's challenges and achievement~, and apply those lessons within our own borders. I hope that 


-',' this conference will engender new :understanding ofmicrocredit and its, potential to transform the 

", 

'.',' . lives of individuals, their families, their communities and their nations. " '.
·1 ' 

",,, ' ,. I '" ,''', ,,'. ,'.... " :;' .,',', 

Although it is called Ifmicr~~redit,,, this isa macro idea. This is a big id~ ~ idea .with.. . ",',,'.' 
vast potential. Whether we are talking about amral area in South Asia 'or an inner-city in the 
United States, microcredit is an'inv~uable tool in alleviating poverty,promoting self-sufficiency . 
and stimulating economic activity in some ofthe world's most destitute and disadvantaged 
communities. '1' .' '. ..... . . .... . . .'. ..c..,' 
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: , r'"', """, ,,' ': ,.~, " '"c " " .-" 

I first heard about microcredit more than a decade ago when my husband, then the 
governor of Arkansas, and I were ihvolved in 100kil.1g for ways to create economic opportunity in 
the poorest sections ofone of the boorer states in the United States. We had heard about the 
work of the Grameen Bank in Baniladesh and about the work that the South Shore Bank in 
Chicago. And we reached out to r~presentatives of both to explain to us how this idea of very 
small amounts ofcredit could makb such a difference. 

i 

I remember well when we ~et with Muhammed Yunus in the Governor's Mansion in 
Little Rock in 1986. We sat there ~nd listened as he told us how the idea which he had had as an 
economics Ph.D. and .then-a,teache1r.back in his home in Bangladesh began to be put into 
practice. He offered adVice as the Rroject in Arkansas got off the ground. Within a few years 

': ;'",' , .,we, too, could see how the frUits otitheGood Faith ~un<l,as ~he project in Arkansas was called, 
were beginning to take roof~' ,., '. '" ", '. .. ,'"., 

It was so contrarytoconv~ntio!Jillthinkingabout :finance andeconomic'dev~l~pment.: .. , .,",;:'. ::,. 
And, yet, before our eyesartd based on reports:fromBarigladesh and Jndia and\Chicago and ':. f-. ,"". ",~: 
elsewhere, we knew something jm~ortant was happening that had escaped the notice of many 
who worked in development, o'f mahy who were in finance departments ofgovernments. And 
both my husband and I were deterrriined that' the concept of microcredit would have universal ' 
relevance. We looked for ways to alpply microcreditin ,America, taking the best of the principles 
and values that it represented, but rllaking it sure ~hat it could be gut into practice in different,. ,.." .. ,,' 
settings. L .• ;.".-, "",'.:':.;1',',;; """, ":,'~ ,'r:,:.:;:; ,. 

Now, more than 10 years la~er,we,can lookarou,ndthis; room,f'tomoneend;tothe,·,' ~; 
other, and appreciate:the powerofMuharnmedYunisl,.v.i~ion'dAnd :Wt;'cafl:celehrate the courage::: ".,:i, 
and dedication it has ;taken:oitthep~rtiofan6fyoU'.today:,;,;,:·pionee~s in 'mi9ioUf1anc~;'; leridersin f·:;·:·r,.~,· 
microcredit enterprises,::represeniati~escbfgov,erninent ·anti"priv3tebusiness ',and: founoations: and',:J 

grass-roots communi,tY-Oi'ganizatioris'froinall~ov>er.the worId'-'+:the:c6urage that it tdok,to~· corne ...;' 
and understand how the co~venti~n~r.wisdom:abou(poor:people.ari(f:.econonUc oppprttinity' was ,:, 
no long~r adequate, (Applause,)" ':'1'" ':' ';)\'.::: ,>.;;; ~,~, t\,'::'.;";. :"'''1 ::" 

To really understand the si~cance ofthis summit one must recognize that you are . 
here because you have broken a paddigm, you have gotten out of the conventional box of 
thinking about the poor, about econbmic opportunity, about the partnership between the public 
and private sector. It is this type of~nconventional thinking that we need more of in our world 

Itoday, to address the problems that all of us confront. (Applause.) 

. I know those of us here undLstand that microcredit is',a tool-- not the only t091, but we 
believe an important tool available t?promote economic <lnd social development.: We have seen' 
with our own eyes in the last sever'aJdecades:hbw.the global:ceofiomic revolution has . 
transformed lives, many for the bette~. People with opportunities in places that never thought or 
dreamed they could see clean water,1 roads,their children attending school, access to health ·care,'·· 

, I 

, .' ':" .'" ' , t· . .,"', , " , " '" 

And yet, we also'knowthat Stobaleconomic change·has:·not onIymaae Winners, it'haS' 
I 
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(, 	 made losers as ~ell. And partofo~r challenge ishow'do we harness these v~st forces ofchange 
for the benefit of all people, how db we ensure that no matter where one lives, no matter what 
race or ethnic background, no matt~r whether a man or a woman. It is the individual human 
being willing to work hard who will be given the opportunity if that person takes responsihility 
to seek and find a better life for thetnselves. ' ' , ' 

That is why this idea is imJ10rtant not only on its own merits and that we should work to 
spread it, be honest about what it can do, make changes where necessary, recognize that it has 
limitations. But the idea is not only: important for what it is, but for what it represents wh~n we 
put it i~to the context of the globaJ ilecono~ic cha~g~~,t~,atare sweeping through all of our 
countnes. (Applause.): ,,_' ,,' ", .," ,d ' ';'" ., 

. . . 	 . . " 

The Urute~ States has' l~nglsupp:ortedmiCrdcfedi~ :o~ers~a~nhloi:igh:USAID. iAri~r~m"'::,,,, ' 
pleased that the Uruted States wIll conttnue to support mlcrocredlt programs and that I hope '.' . 

, ' " ,I ' , .' 	 ",',:, 

more American citizens will recognize how important it, is to support the eeonorruc aspirations of 
our friends and neighbors'around th~ globe.; ;''And one of the ways we will attempt to deliver that 
message is to demonstrate here within our own borders how microcredit can change the lives of 
Americans.', ::J ': " ,,"''i' ::: ,,· .. ,..}<;f :,',:;: ,1: '! ':n::;~,"',,: ), :,C:, :',! >, <"','<~ ,,: 

':"'.:~;'::~ :-:'"'::':" :J:'~::',i ~I':;; :"'~">Y; ;\.., , ...~~~ .. <•• ;.~l,~::." '~.,~: ::-;,:;'l~-r"' ','.: .. ~,.: i~:."·_L::·· .~ ~ '.. ' 

Indeed, we a;~ 'begi'~~g ~01 spread microenterprise throughout the Uruted States. It has 
to be tailored to our particular economic and social circumstances. And so it is by the very '" 
nature ofthe communities whicfiit'i~ worki'ng in going to be:diverse;,,,..:offenng differenf kiridsiof';;". ,,',> 

loa~s resources and ousiness;'assist~nce.·", ','";',:.':;',,, ,:,' ' .. "" :.".. " . , ., 
, 	 :,"" ;, ' . :.:·.~;-:.:\~)i~~J~t'{,:. I·.. " -;',' ~-./(.Il 	 (.~' '\i'"i', ',' !, , ',.) :. . ;,.> :h.~ ".. 

But I am pleased 'that the Prb'sident;'worldng' with::thc' Sectetary"ofthe:Treasury\vhom c.; .:.;::,' "J 1'· 

you will hear from later;:nave', recogtuzedane impofta~t"i~le'tha~'irlicf6credifWin~play in-" , .'! "" ':"c'," 
economic developmerit·throughoutobur,t'6untry:iri:heIping,·pedphfwhb are:currenlIY'oil\veIfare:iri" 

• L, 	"""',' " . . .,' . 

the United States find'opporfuruties"fo("their own'ecori6'ritic'self.;suffiCiericy;~ Arichlj"ihafend, 

just this last week, the President and Secretary Rubin prese~t~d t~e first ~residential Awards for . 

Excellence in Microenterprise Oevel~pment:'::the:a"Yards tecognizeeff6itiwztJiiiiOur tbtlritij;to'; , ,. : .. 

extend credit and economic opportu~ty to Americ~ris who 'otherwise lack the chance ttl' become' '.: . ' .,' . ., 

economically self-sufficient. . i· : 


The awards also underscore the ripple effect that microcredit projects can create -- not 
only in lifting individuals out ofpov6rty and moving mothers from welfare, to work, but in 
creating jobs, promoting businesses ~nd building capital in depressed areas. 

I 

The United States is also prdmoting microcredit through the Small Business . 
Administration's Microloan Program ~- a pubiic-private partnership which hasalteady awarded "', 

,.- ..$70 million in grants tononprofitor~anizations with nearly halroftheloahs"'grantedgomg to':' i-" 
women. The loans range from $125 io'$25,OOO': :',,' .., ; :. "';;"';,':; 'i, .. :,' , '" "i.,' ,:. 

Because of the promise that Lcro'credi~ holds in the United States, the President 

announced last week that he is 'tequekting substantial increases ,in federal funding for the '" ',' '; , 

Community Development Financial irtitUtions Fund; : Hisbudgef Call. fot .: $) billion increase'·' ,: 
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I o.ver the next five years..(Applause.) 

. " . . I . 
As I said last week at the rite Ho.use when we were celebrating microcredit, there are 

millions of people in our country as there are millions of people in all the nearly 100 co.untries 
represented here who are brimmin~ with initiative and desire to take responsibilitY and to work 
hard. But they need what I call the too.ls o.f o.pportunity, and one of those tools is access to . 
credit. Fo.r too long, many peopl~ -- not o.nly the poorest of the poor, but working people and 
others -- have had to turn to. the le~ders in the community ,that extract great price and cost for the 
mo.ney that they give. Others havb been shut out completely from any kind of access to credit.· 
And the result has not o.nly been to; depress their opportunities, but to depress that of those in 
their families and in. their communities. . 

. .. '. ~. : ,: '.... '.' ." ... " 

Later today,',t'Nillyisit ~. ~~r()<?.r~di.t project rig~~ ... 1!~r~j~.Washjhgton, D.C.,-;-one'ofthe- ::>,'" ; .• ,' 

FlNCA USA projects. I spent time with a FlNCA borrowing group in Managua, Nicaragua, and 
I'm looking fo.rward to hearing fro.kn the bo.rrowers in trus group here in Washington -- how thatI . . . 
model is working for.:~~~~.. ~'.:' ',·1 ',' . ~'...';, .'~.' '~ ... ~_ '., ·.d' ~ " , . 

. .... ;..... ".: '1::' ., ': ..... :".' He:';" :":;.:. ", .:.";-'" , ..... '.;',' '.' '... : ' . ' ... , 

"_~ w'What we are finding i~ .. tha~ .. mo,dest.loan.s!i~e .~ransfonning .lives,. reclaiming villages and; ;,: ' 

rural areas and cities .rrom'd~c~y.a?d. decline,.and,h~lpiryg,to reduc~ the,numberofpeopJe.living' 
in substandard conditions or extrenr po.verty. 

I have seen that~ith my P.~ eyes. Many Qfyou, ~(~... v~~eran~ 9fny~rocredit who are 
here, but o.thers o.fyou have come for the first time to learn how trus concept'can be translated 

I 

and transplanted where you Iiv,e:(~~<i .()th~r.s,prY91,1:ipJhe,pre~~,are,)lndjng ~J:U,s a qe:wjqea,,;:c ' 

sometrung yo.u had n9t t~'ly, fo~,l;l,S$4. o!\ ~ef9r~· ::: ~f1l$J~H qrhe~s, In gqy.~rl1l1}~JJ~. and, private) .':' :.:' 

business are lookingi9f ~~v.~y~,~g Q~lp,the;~B~m:O!pj.9 ~~v~l.qprn~.l,lt9.f.jp~ople'iqJ~e_: ~Qmml,lluti.e~.. ~ " h:;';" 


that you serve. And !,~a.I1t,~o.J~~~d~.st,~;few ,~fl.yt~~M>'; 0~1,I~Hz~\.~1;ly);;,!m-:s~.ch~a.n,,~.dJllirer;and, :-'; ';-.::, 


supporter of micro.cr~d,~t~ :~hy ~~. \~;elre:eth~t ~itha~,~~~h~~eat: ~()t:~IJ:~~I.~~ :<.: ;,-,: ' .':...,1': __ , ::_ ,: :,:,;,_ 
,"'.',.' ."":~;""" ';1"" .. ,... ,.... " ")." ." ,. ' 

So I brought with me some of the pictures that I have had taken as I have traveled to ' 
various continents and countri~s_,J()pkingatll1icr()cre(Ht:.effoJ:ts,anq i(tcpul9rd Iike,to. show .. ' .. ;:;,.... 
them to you as I talk a little bit mor.e about why they make such an important difference, ­

I 
I want to start with a pictU~e from India, and those of yo.u who are familiar ~th SEWA 

-- and I believe that Ela Bhatt is her~ and will be speaking -- know how important the 
SeIf-EmployedWomen's Association has been. This group has made it possible for very poor 
women to learn abo.ut finance, to bo'rrow money, to be part ofa bank, to save money. And when 
I visited I met with hundreds of wo.ben, some ofwhom had walked fo.r 12 or 15 ho.urs to come 
to meet with ~e, to tell me what th?se initial small loans meant. And l.,want to emphasize that it 
was no.t just stories aboljt v.:hat the lpans bought and what they were able to. do with the loans, it 
was the entire o.f sense o.fself-wort? and potential that those loans created in the women that 
made the biggest impression on me. i : _ ,< •• 

I 
Women stood up and said th~t they had been vegetable vend9rs in the markets and had . . I . . ~ 

been abused by po.lice officers, other;s ofauthority, with no. place to turn to try to. keep their 

I 

I 
I 
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( 	 businesses going when times wereldifficult They 'told me of working on their familyfanns, 
eking out a living in very hard soil with little equipment and little support. And yet, woman after 
woman stood up and said to me tHat since they had become members of the Self-Employed . 
Women's Association, they were nb longer afraid. They were not afraid to speak up for 
themselves, to find their place in their family and their village, to help contribute to the income 
that made it possible for them to t!\ink of sending a child to school or having a child get the 
health care that child needed. I 

I . 
Many of you will find and be able to relate the same kinds of experiences that I have had. 

And I hope that as we talk about rlucrocredit and as we look at the physical manifestations of 
loan, ledgers, and I have reviewed1··ofbustneSses t~at. have been . started,-ofmilk cows that have 
been bought, we will also not forget that you are seedang those people with a dream and a hope 
that they will be functioning membbrs of society whose children's lives will be better. 

I've also seen firsthand Whit happens in Bangladesh, and for anyone interested in 
microcredit you know that it is a joLtney to the Grameen Bahkthafis often- part ofthe learning" ,r 

experience because ofthe longtimJ efforts that have been undertaken there'" 'When I visited wiih ' .. ­
:;:-;,a group of women in a~village outsi~e ofJasore, Healiied:that I W'as'visitiri'ga Hiridu:'viHage,and "':, " '" 

my schedule did not pemlit me'togo down: the'·road;further to~iisii a Muslim village.'" And I' >.. ,-, • 

wanted to see women from both cOfnmunities who were participating with Grameen, The women 
in the Muslim village came to the Hindu village, the first time there had ever been such 

I . ".' .
participation together. :Never had there beeri'atmeeting like thati: ~-, :'~-' :',- ::--'' ,-.:, ,,-,': i. ~:, 

;'-: ::' ." ..'.::' ' '. ,J.. ,- -' - . .:- .:, ,:: -, -' " . . 
',:' 

And I listened,asJ50'Hirid~ women and ·150 MuslinHvomerl ".t6Id:ine how tneir lives'had-;'­
been transformed by virtue:ofeainihg :income'.;the~e:-w6rhen.:ha&livea m:ucli harder livesthanC;;ij:I 	 _ _ _ _ 

any I could even imagin~;,and yet ,they were 'filled{wlth',hope..:ab6urtheir futi:fre~;<:': And;oiieofth~ nrc 
reasons is that Grameen,doesri't;jusf eXterid;,credit;:as'niany;of,y6li~khow/ It:tries-t'o:puhh(F~. 
women and the men whoare_bori0re~s not QnJY'in' ~o,r:(jWlng:-gr~~ps: ~or-~redi~ P~rp~-~es, buf t6': ',) ::t?) 
help support one anotller;in:solidarity, to buildstrbngerfamilies'andcommurtities,';:;: ;.:-:~., ':} ,-:' : 

.... '_.'._'.:., _. ;:,~.-: .. r,-" ~~':n:< :":_'~:';~"_:' ~. ,,',!) <;n:':";:"'>'~):'~:':~,""::• .,:i :.:.,'.,' -	 " 
1 	 , 

Each person who joins the bank has to abide by 16 decisions or principles that range 
. I 

from the mundane such as "we shall build and use pit latrines," to the much more difficult to 
explain and understand -- "we shalli not inflict injustice on anyone; neither wilJ we allow anyone 
to do so, " or "we shall always keep lour children and the environment clean," There is even one 
principle against dowry, which is extraordinary considering the attitudes in many of those 
communities about the proper role ~fwomen and certainly the importance ofdowry. 

. , I 
As each woman waits her rum to get a loan, she knows she cannot borrow money until 

the woman before ~er has repaid he} loan. So there:js a built~ininceritive to:suPP0rt e~ch other's 
.: •• ,' '. \ ~:: .~.' ~••••' i I. • '." ',. . ., '. -: _ ¥ ." ~ •enterprises. 

I saw women making steel and concrete beams they can sell to other women who -use 
them to build houses with loans frorh -Grarileen and I visited such a house. So a whole' .. , 
self-sustaining market is created-within one village.-· 



I 

I 

I 

r 

Grameen also in Bangladelh attempts to w~rk with children to change attitudes about ' 
what is possible for them. Here th1ere was a skit perfonned in which some of the young children, 
young boys and girls, were talkingl about attitudes that were held about education, and in 
particular, whether or not girls shoOld be educated, as well as boys. And by performing that skit, 
they were selVing notice that they iunderstood there was another way, another idea of what could 
be possible for them. . '1 . ¥.. , .'~'~H~" •••-.­

j . . 
And so when you go to Bangladesh, and you see, as many ofyou have, what Grameen 

means, just like what the I 
Self.Employed Women's Association means in the lives of these women, their husbands, their 
families, it makes it clear that we'rJ talking about riot only econoiruc transformatio~' but sociclJ ,. 
transfonnation as well. (Applaus¢.) ...>; : "~C· .; ..v'." ' 

, ,., ··1. . ..;:. .... : i.;·. ': . .... ' ".'= , 

Some months I'ater, I Vlsitbd amicroenterprise project in Denver, Col6rado; here in the' ., 
United States. In this case womenl, many of them Hispanic Americans, received career 
counseling and vocational training, and entrepreneurial technical assistance, It is provided by a 
group called Mi Ca~a. And here, ~he women wer~ e~plainihg!O m.e 'what it meant for them to ~', .' 
finally be taken senously. Many Had been on welfare or were Just off welfare, 'and' they were:':, ": ::.c· ':/ ... 

looking for an oppo~nity t6~ake'l~he skil!s thatt~ex hacf'acq'uired:arid tum them intoincoirie~; , ',. 

! 
Many of those women were good bakers, good seamstresses. They could make 

alterations, They could provide fdod for small restaurants. But they didn't, as we hear so often, 
have access to credit to get starte~:l: 'One womati" said t6me'sorriething I have never. forgotte~, 
when she described to me what it:~as like trying to ao foe her lOcal bank,~ i She did not have any"· '. i:, :. i <..: . 
traditional collateral, ,ti~~,:s~el;.v.:~~Ja:.h.~a'~o~~~r<:~ne"~,a!~a~s:~~r~,ed:fo'~' ~t~~~-~e~p.~~r(She'haa.!':~ "(, ," .. L· : ~ 
a good product to sell;';Buf sh'e was·tumecLaway;because the amount::of·.money·that It wo'uld";;}\ '".;;'0').,,': ~:y:' 

have taken for the bankto:ptrices~:her loan was::..;hot; ih':the'Barik's"eyes/Wdftli'the iilvestment.':;;} i'i IE i, 
And she said, too mcmy'gr€aHdtJi dieiif the patkirig.lofs'of-banks:' (Applause.,) And 'one'of-the" ~t 

. ,. I 

hopes I have is that conventional banking will understand that there is an economic opportunity, 
a market niche for those willing tb selVice this community. 

. ' ' I,," .... . .,. .... '<'..'. . •.. . .;, 

I certainly ~as impre~e~lby'that when'I';~s in"~~n~~~iNicaragua, ~~eti~~:~th 
women in a borrowing group shohly after the United Nations Fourth World Conference on . 
Women in Beijing, where the platform of action included a commitment rnicrocredit. And as I 
have said, and as the President's ~aid, much of the work that we are doing in the United States to 
advance microcredit is in part a rulfillment of our responsibilities under that platform of action. 
(Applause.) I.. 

I went here to the weekly meeting of the FINCA Group and there were about 30 women 
who described how they had rec~ived small loans to start neighborhood bakeries, seamstress 

I " " , ..,

shops -- one was making mosquito netting~orie:was selling auto parts doorto"door>I :was, .'.~ 

surprised and very exCitei:fwheri ~everal bfthe womert not'only gav'e me their products, but also 
asked me what I had been doing in India because some of them had seen on television some 
pictures of my trip to'the Self-Efuployed Womenis Assochition: They wanted to know what the 
women there were spending theiJ money on'ai1dwhat businesses they were startirig~ And I felt 

I " 

I 

I 

! 
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that there was an opportunity for this to be literally a global movemellt, with people learning from 
each other and supporting each otHer. And this is exactly what this summit means to do. 

I 
i 

I've also been impressed b~ the work I've s~en in Santiago, Chile, where community bank 
relies on peer networks to promotb and sustain local miicrobusinesses. Here in a local market I ' 
met the vendors who were showing their commitment to the bank by putting up awnings in 
matching blue and yellow to demonlstrate that they were part of microenterprise. 

, , '.\ 

Most memorable to me was a woman who told me that as a seamstress she could not 
compete with the larger factories, ahd yet she knew.there was a market for her work because she 
had many people who had come an~ asked her to make something for them but she did not have 

, the capacity to do so. With a small loan, she was able to buy a high~speed sewing machine and " 
replace her old, antiquated one. ShJ,said thaLwhen ~she got that new sewing ma~hine she felt lik~ 
a caged bird set free. And that is a good Ii Way to describe how many ofthe ' people I have met ' 
seem to feel when given the opportu1nity. ' 

I 

, '" .', "f·, ' '. "'. 
, I saw that againfirsth_~nd recently in La Paz, when I met with borrowers at Banco Sol 

and had a chance to Visit the bank it~elr-- aphysical. place that is dedi,cated to microcredit. And 
the people ihe,re were very proudofJwhatt~ey had, a~compl~s~:d., And the United States is 
pleased that this bank, now the largest bank 10 Bohvl~ was Irutlally supported through a loan 
from USAID. It is the first commerbial in the world completely dedicated to microlending.

I . 

e 

( " Th: default ;ate i~·exue~elYll~wia?~~t,2.2:~~rcent,; :~~~the,r~pay~e~trate, obviously,', '" 


extremely high. I often~y to my: barucer fnends that If they had customers lIke these people, , 

who paid off their loans at 95, 97, 98 percent, they would be very happy. And I think ifmore 

banks u~derstood -- (applau.se) -. the!tenacity, the commitment, the':erurepreneurial spi.rit of 
people hke these who are given a chance to help themselves, we would go a long way In not only 
extending credit, but in, eliminating mtny of the unfortunate stereotypes about people who are 
poor. (Applause.) I 

I 

I . 
Anyone who has worked wit~ microcredit or seen its impact around the world as I have 

will testify that those stereotypes are just plain wrong. Most people who are eligible for 
microcredit around the world work a~ hard as they know how, from sunup to sundown, and 
sometimes for many hours before and beyond. And yet, too often, those of us in positions of 
influence or authority or power dismi~s them. We seem to have a belief that if they are poor, 
they are meant to be poor and will alw~ys remain poor.. Yet many of us come from families, 
generations back who themselves wer~ poor, and through hard work and sometimes lucky breaks 
and opportunities an extended helping: hand, we were able to climb our own way out of poverty 
and to have the benefits that that gave Ls and our children. 

" ' 

These microcredit projects are proof of what we can unleash ifwe invest in the 
economic and human potential ofall the world's citizens. I am heartened that so many 
commercial banks and finance mirlistribs and others aro~nd the world are beginning to show such 
an interest in microcredit. We know th~t this is 'not the only answer; we still need investments in 
education and health, infrastructure in tnany parts of the world, but we know that this is a critical 
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component of what will work in ne~rly any setting we can define. 

It is becoming increasingly obvious that this tool not only transforms lives but lifts 
communities and societies as well. And that, after all. is what this summit is about. It is not just 
about giving individuals economic epportunity, it is about community, it is about responsibility. 
It is about seeing how we are all in1terconnected and interdependent in today's world. It is 
recognizing that in our country the Ifate of a welfare recipient in Denver or Washington is 
inextricably bound up with all ofoJrs. [t is understanding how lifting people out of poverty in 
India or Bangladesh redounds to ttie benefit of the entire community and creates fertile ground 
for democracy to live and grow bec;ause people have hope in the future. , 

I 
So [ think all ofyou who have helped to make the pictures that I've shown a reality, who 

have been advocates on behalf of ~icrocredit and the concepts of community and responsibility 
that it represents, and I hope that a~ a result of this summit, many, many more people will 
understand how microcredit can trahsform lives, will leamlessons on how to do it right -­
(inaudible) -- all of us will recogniz~ that as we move toward this 21st century, we have an 
opportunity that has seldom come, irever, in the history of humankind. We have a world that 
cart. with technology, democracy, free enterprise, extend the benefits of prosperity and peace to . 
countless millions whose lives can ble lifted up.I . 

So, for all ofUS, I hope thai we will go fonJard from this summit more convinced than 
ever that providing economic oppo~unity, giving pepple a chance to be responsible, building 
community can happen everywhere ifwe have the will to make it so. Thank you for what you're 
doing. Godspeed on the work aheaa. (Applause.) . . 
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