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glay-see-ahs], Mark Schneider, Costa Rica for the remarkable role you have 'played 

in bringing peace to Central America and expanding human rights in the region. 

This remarkable event is made kll'the more remarkable by its sponsors ..:- a' v 

partnership between the Inter-American Development Bank and US AID. 

We gather today be2aus'En~;e b;eHe,A~:"tha{~ee'rfilrtglysfriail§teps~cah create' 
I 	 " ' 

lasting, positive change In the1;ives 6falf p'eopfe/aJldespechllIy \v6'm~:m'.; ThaFis/ ':i, ;' " 
I 	 ' 

we believe in the powel~ itiicro~ntefptise> ,. ,', " I, " " '" ':,~,~, 
". ,:. :~"J: ,; , 

I ' 
Few initiatives could be Ibetter suited to our time. Or more important. 

'," "j" 	 , ,,' '" , 

Th ink back just a few y jars" It was notso long ago thatthi s rogio~ 'was 'tcim ','"',, ' 
(' 

apart by conflict. Thevi61;,n~elexteriaedfadjeyon(\iiilY wafz6'ne ':; iffepl chfldren''': ,'"\ 

e 	 out of school, it forbi::d (ainilie~' [r'om their' hb'me's, it't"ook th~ 'life 'out' of e'conomie's. '". :' 

It seemed the terror' would :rli;v1bt ~iop', :",,>,', ',',,', .. ",' ':, " ::':" :, 

But it did, N~;~ent~aI~erica is ~t 'p'eace";hea:c;r:s'J'uS;S;g'~edin
, I , 	 ' 

Guatemala mark the end of on~ country's suffering and the beginning of an entire 

region's stability. 
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This transformation woJld never have been possible without the vision of 


your leaders and your governJen·ts. But it also would never have been possible • 


without the simple, cour.ageour acts of individuals --one day someone decided to 


put down a gun; a.nother d~y',t[No people.of opposing views chose to have a 


conversation in which they act~allY listened to each other. 
I . . 

'. . .".'. .," :.:. " l'::. . )'.! '.: ~ :. '.' : .' .:... ' ..,.. ..' '. ,.",. " ".: : "c.: " : . : ..... . .... 

Not only hav~ lhepeople of Central America chosen peace over conflict -­..... . I . . .... 
they have also chosen democracy over other forms of govern.ment. For the first 

. '40 I. h ' h I d',· , , Co '.tIme m years, every country, In ;t e regIOn as se e,cte Its govemIhenfJh'lree;' ,; ;;:, ,>." 

and fair elections~; .. ' j,,; . •. •. ~ : '. '. ..:', ;'.;~ ..... :. ,'.;!,J,.. 

I' I"' ': hi I d' .... d' h
t is a so appropnate t a, we gat ler to ISCUSS mlcroenterpnse unng t e 

summit of regional leaders -- for these leaders have committed themselves to ...... '.. .. 

. moving their countri~s [rolll, ti1htlY. contrQlied .econ.Qmje~; to free 'and open markets .;. ,:' v 

" .••• , ' .. ' J I . • 

that giv~ full life ,~!1~ s90~~.t()furpag erld:~~Y9.f:,Jndee~,.,:there,~,iS,nQ:,bette~: :~: >' ",""". .:, !'., ",. 

expresslon 0 f theIr: :c()fl1mIJm~f:l.J thaI? ,t~~ J(),mtdeGlCiratl.on they {signed thIS mornmg; (i ,-, ."'::: ;" ... , 
.' " .... ' .. . '-;"'j . . 

which emphasizes ;t~e.il11portahc.e of mi~.r,o.epterprise in the region, 
1. '. " .".. '.' -,"." • 

Central America is undergoing an economic and democratic renewal. But as 

.important as that renewal is th~ commitment, represented by those of you here -- by 

citizens, private organizations land governments alike -- t6 extend its benefits to 

those whom it has not yet touched, . . 
. 1 

I ~ . ' :.~.- \. ~. " .:. ,:, .. " . \._ '. i:.. 'i ;,,: , 
';:,',' .:; :,,-.. ,:"", 

(
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. . ····1' .•. . ., .... . .'. , '. · . - . . ..... .. ... 
J For microenterprise allo»,s you to build on y.our progress at all levels. By , ' 

e empowering people at the gras~r06ts, it deepens the commitment of your citizens to 
, ,I' , 

democracy. By providing' credit to the'poor,-it allows ever-moremei1"and women to 

pull themselves out of poverty knd to enter the economic mainstream. By offering 

new opportunities to women., it! moves us all, closer to ,making real'the dream of 

equality. 

:', ;';,.' ;:,' ~ ", . 

I want to draw special attention tothislasridea. Microcredit is available to I ' 

both men and women. But I thi1nk we would all agree that it is of special benefit to 

women. ,,,,,,; , r.: ',' ',: ""'/,.: '~',,',.. ," ;',;" 'i ;',ii',i" 

, ' I " ' , 

Women arelhe. majoriJ in.everYi;ountry represented here today, Yet in mY' . '. " 
'I ' 

country, in your countriesand :in,cplintries'arooijd'the:wor1d: to'O'manY-\\Iotnen sti:n,~,; '::,: ' 

live on the outskiiis:6[opportJnityrNotQnly;i;.; that~rtrorallY',wron-g.;.::.; :it is self-' "~> ',i '1 :~,: ; 

defeating. For we·are'cutting o~rsdves Off.from the -huge; untapped -reser.voit'tlh . "j '" c;,' 

potential that women represent 

. ''. 'i' I ...: ,.' , . ""',' .,., . ',: ','. ':"::: .'" 
A democracy without t~e full participation of women is a contradiction in 

'terms, Participation goes far bbyond being able to walk into a voting booth or even ,,I ' ' 
to run for office. Wherever women are undervalued, underpaid, undereducated, 

under-represented,. fed less, f+ worse, not heard -- we cannot sustain the 

democratic values 'arid,the way ofhfe'wehavecome to'cherIsh.:: :"<:'" ' ,1: ~,;;,.~ 1:, , 

. j 
" ~ ~ •. ' : . .:,,' , • }. i.;: • , .;. , ! ; : . ~ ~ ! . . : .'..~,: "":f " ','.' 'I" 


I 

\ '.' . .. " . '.,'• ' <", 
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Women must hav~'a teafplace'~t the table -- and not ju:st when it is time to . \ 

clear the dishes. woniJm and gilrls must have :access t6 what I call the tools of 
. I. ,. ,' .. '. ,.' '.' . ,., .. ',' ..' 

opportunity: education, decent health care, legal protections, and credit ~- so they . 

can participate in ihe ~conomi~ Jives 'oftheir coimtries.: . ; ....·c.... . ": .:. 

That, as you kriow, is where microenterprise comesirt'./I. 
. '. I . 

. .. '. '~i ~ L. ,I "" ,';' " .. ' " '!'............... ;. :. 

.. "': ­I have had :~any e~pertsl iIi e'con6mies around the world say to me that'· :' . 

women's work is·not''l;·ahbfthb··econo~i~s''o;{countries.: "'.' :.. ": ' :.. , . " \ 

'. ..,.J 1 I~ . , : . I' \ '; ".:: :' ,.,':. , .• ,•. ' "" 

I' .
And yet I have seen witli my own eyes, as I have traveled through urban and 

< " .1 ~':.: i 1: ;. t I' ,i.. ; , .. ~ )~. ,'.," 

rural areas alike, somethirig'that will surPrise none of yon: 'Won1en' are' working! . .. 

Their contributions may not bd counted in the gross domestic product of their· ,... ' , .. 
( societies, but they:k]~~dbfinft~ily'vJb'tkihg~ ;AriCI'thafw'oi"k is dfvalue. r'have always'.: :',i "1' . 

. ;':'t":;~:i' ,'. ":"'~-:;: .. l+... ; f~:!-'~ .'"'\····, ..··'c', ,- ,-~'" .:'. ' ..... ' ' .: ,"~"'" F';" ".~. .' ~ 
b~li~ved that if. ~~111~~:~~~· up itomorrow andannoiiricea tliatth~YWbuldilOt work:': •• ,. 

- Inslde or outslde the home --Ithe economl.es of every country would collapse. 

, ;\,;:,..., ... ./.. "" .... " " :, ". ",J, ",..... , . ,. ,\ ... ,' . '.« " .' 

What';; wonderful about m'icrocredit is"thaf if corripletely shatters this' ...... 

mythology. Microcredit is a sJroke. of genius precisely because it brings out into the 

open and builds on skills that lre already there, but which for too long have gone 
I 

unrecognized by govemments, banks, and international aid organizations. Anyone 

who has seen a mother, night ~fter night, stretch leftovers into a meal to feed her 

children...anyone who has sedn a woman piece together a quilt from the remnants . I . 
of old clothes ...knows the talent women have had to have for making the very best 

choices out of very little mat1rial. .' . 

(
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In my co~ntry, there "Y~latradition of something c.aIled "egg money." ... 
(' 

Women who lived on farms ana were fortunate enoughtohave chickens would . 
'" ) 

e con tri bu te to their fam i Ii~s andIthe ir econ omi es by se!lin g eggs by the si d e ·0f the .. 

road, or out the back door of their homes. The small amount they brought in every 

week would accumulate -- and lone day that money would pay for a few more 

chickens, new clothes, maybe Jyet;1.an .e~ucation. , 
. " " .; ','t: . , ... '.. .... ' .. 

Whether it is '~eggm9.f!~~,"yr th~, countle,ss. o~hereffor:ts qf women around .:.': ... '>.' ;.' 

the world to tum theirtalents itto belteclives, thereis a wealth ofexpertise and' ' ". ~:. 
energy out there --(;lr~P.1,i~roeTYfpri~e ,h.as ~11~ pQwer to liberate: it.·.·; ,. ~.: ... 

. ~. , .!.. ·.·0 . _ . ~ ~"', ' 
, ..,:. '.: i:.: ·:-r..' .": :.:: ..... ':.::. c. '.. 


Moreover, it is able to d6 so without huge investments in capital, massive 


. I. h I I' f ..government programs, or e?<:P~fSIVr t~c, no, Qgy ..n a[l er~ (). greater competitIOn . 

and scarcer resourCYS'T~~!o~r,~.qi~ repres~I1ts ~l~ewlll1:de.rstanding ofhow we can;; ;:".,. , 

equip people on th~~ffi~r{?;.i\~?i <;>~l~ppiY~X',»:Hl\t.he tqQJ~: t~eYl1.eeg;·to. take cpntrol oc. ; .. ;, '.;." ".: 

their lives. ,-"" ;>:"::1' ,.. :: ::it,., ~.-, ,'<:! :;";" :.~;,.:." ...... ' ... . 

" .''''''~ . .,:" i '. -1 : t ,.,' ~'. (' :',;:'.'i>' . " i';', rl)~' ". X(';·,·.lr :.:';' t,. .(:· ,'<"'" :, .. :::.; ,. :,i' ;<'L .,' :' 1 '.' 

MicroenterpI:~s~ ,is,il1,1PPl~J;1tf9qmo.thYrIeCl?OI?' I Jh~nk.we·have·all",. .... . 

wondered how we can promot~ development without sacrificing traditional values. 

Well, microenterprise offers a ~artial answer, for it is sustained by those very 

values that have stood us so wdll for so long: Hard work, ingenuity, sacrifice, a 

desire for a better life. ! .' . 
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, I " . . 
'Perhaps that is why this idea travels so well. Around the world, We've seen 

the power of microcredit to 'tr'i!)lsform the 'lives of individual loan recipients, their. 

families, and their' communitieLrhe conc~pt is universal-- evenif its applications 

-". ,,"

are different. 

For example, my first Jperience with microcj'edit came via Mohammed 

Yunus. In 1986, he cametoLi{tleRockto'heIP;mY'husbiiiH:iahdme lInderstahd; if:;:: ,.. 

. . '. "'.' I. '. . 
how the lessons of the Grameeh Bank in Bangladesh could be applied to" :,:., .'.' " ,.: 

I ' 
. " '. ,..1,. ' ' 

development in Arkahsas.W·itp hi's' guidance,' we 'started the Good Faith FUllds, " 

. ", .~, 

",'. ", t: J', (:which is still i m proVing' iheli1es' 6'f soineof the rODrest peop I "in'0 n e of the' 

poorest states in rriy:c'o'untry:'<IZ"';'"-''' . ;, . I;:;' ,~'.;;:~'"ii", 

It is for this reason that ~ am so pleased to take part in this gathering. By' ! ,. ". "';'" 

I . 

bringing to gether~oma~y':e'x~eits froiriCeritiar A'ri1e'rica;:we will· be :abld to learn .',"; ~'.': : 

from each other's::6ha:lleil'ges dhd-:adhitNefuehts:arid::apply' thdse:]es:sbris';withinour:"-':-:j': j,-:. :: 
. I . 

: ;- .- '.' '... ,: ... -. . 1:-'1· • .. :." : . - • ,- • ", 

own borders. We\vill'be~a:bte f6:bliild;up:orithe'pled'gerhaQe"bY~the-leadetswho, '. ,:':'-" 


took part in the Shmrhifofthel Arrie~rcas:iK'MiaMi'i'ri" r994:::To·stf.ertgthen· support..:;;.·;::»-:, 


for microenterpris'eas"''a kei~Hmporient of sustaiiuible 'inH"e'cpiitable" i >", .:' . 


development." And we will bJ able to extend the progress we made at the 


microcredit summit many of Jou attended in Washington earlier this year. 


I , '''' ;".' :', ,.. ,' f'('~.' .. . : ;.. ..'.~;:., .' "',;" -, . ", ....... , ... 


! 
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I 

With that in mind, I WJld Iike I would like to share with ·you some of what I 

have heard and seen as I have tisited microcredit ventures around the world. I . 


. would like to talk specifically lbout initiatives here in the Americas. Arid I would 


like to underscore with each .th~ wide spectrum of returns microenterprise can" 


yield . 

.The breadth of that sp~ctrum was never clearer than this morning, 

when I had the opportunity t~.talk with 'Costa Ricans about their experiences' ,': 

with microenterprise. These Jeople ,.,. mostly women --'had stai1:ed· an astonishing- : :,' ; . 

' o· 1 " th h'd 0 ' d ' .range 0 fbusmesse&. newom~n:grewcorn;ano . er.ore 1 S .. ne opene 'a', ". " ' 

laundry, another mad~'cl()thinlfor'9hi1dre.n;;. ". ''';;'!'' (. .', ;.<~,; " ":'i. ' 


. ,
.... : " "":'." I 
What they did could not have been more different -- what they achieved for 

themselves and their communities wasrematkablysimilar-. Theyspoke ofiilcreased' 

self-esteem -- t~e busi l!'<ss<"s :,eY sta:ed~ith ,smalld~~ns ta~ghtthem .to be Iiev e in-' , ; '.' 

themselves. ThIS C9rl;fici~!1ce,illJ..t!lrrt,(t1stHredfuller:cItlzenshlp and:.greater I':' ::,' ";" ".:, ' . \r ..•. 
-. I '. , 

involvement in pupli~;~ffairsi;Th¢se.p~.ople::builtassets as well asiilcomes,;:.:.one;: .• :;';""; .. 

bought a home, anQther:paidJJrher'C.hHd's~edllc.qtioil.:They descrihedhowtheir . <,C;~;"
.' I 

loans helped 'to expand the cirde of prosperity in their communities -­

microbusinesses grew into sm+businesses, which hired new employees and 

purchased ever-more raw mateHa!.s from vendors. And they talked of how 
I 

microenterprise banks are invaluable not just because they make credit available, 

but because they train recipienJs on how to make the best use of that credit. 

8 




, What I saw in Costa RiL underscored what I have been' privileged to ' " 
I ' 

see throughout the Americas_II have seen howmicroenterprise can literally . 

change a person's life_ For example, in Santiago, Chile, I went to a community 
'. I .' 

bank that relies on peer networks toprombte and sustain smallbusiriesses. In a .I . ' 
local market, women felt so prdud to be involved that they put up matching yellow 

and blue awnings to show they were part of the organization. 

, Most memorable to me:wasa woman,_Laseamstress:,'"-: who,with 'a small ! ~ ,', , 

::., "loan, was able to buy a'high-spted sewing machine. That lpanenabled herto'Siarta 

small clothing businessandmalke aliving;.Shertold me that the hew sewing .. ,:.:i ,"'" 

'machine meant so,much,thaLS+'COUldil'lstOP kissing'i!: Stiefel!, and these are her' .. " 

words, "like a caged bird set free.~'
I . 

, .. , ' , " '.. " "I" , " '" """""'; .., " " '. , " " , ':', '" " 
I have seeR how;microenterprise makes economic sense for everyone -­

including private banks. In L~ Paz Bolivia, I had the chance to visit BancoSol, 

the largest bank in B 0 Iivj',(and ifhe,fjrst commercial' bank i MM,wor! d 'completely : ',' :,: ,,' ", 

dedicated to microleq~ihg" ~Its lsuccess jn one ofthe;world';s· poorest cOliIitri'es', ... '::';'L:: ::: 

speaks volumes abouUhe·pote~tiaLof microctedit:.The,'defau1t·;ratc'is'about 2.2%. . . ,I' '. . 
That's a rate any bank in any country would be proud to have. 

/' 

, ...... ~~ .,~ : : .. ' 
.' ... -., ~';::r~ , 

" :.J.. •;.-.;: ;:.:(. ;:, .:; .... ';'. ',. 

9 



•••• 

I have seen how microenterprisecanheip sustain a culture. EatEerthis .. 

week in Mexico, I met with wo~en in Merida who, through small loans, were able 

to start businesses to sell the be~utiful arts and crafts they made. In drawing'on the' 

great Mayan culture of the Yucltan,.not.only were they supporting their families; , 

they were also keeping alive thJir heritage and creating art that people the world 

over can appreciate. 

I 
Finally, I have seen ho~ microenterprisehas,thepower,to bring us '. 

together and transform'livesiln developing countriesalidin advanced"I ' .. 
economies around the world. In-Managua, Nicaragua I went'to: gathering of : " : " 

~,~ ,; twomen who are smalLborrowejs at.the FINCA bank:'l ShOllld 'add,that this,meeting. 

took place in November of 1995~";shortly 'after the' United Nation'sFQurth World .: 

Conference on Women, where ~heplatform of action included a commitment to 

.' r' , I .' ,~, , .>' ; ,"': ... ,', ~ "~. :.microcredit. 

I .' . 
About 30 women described::howith~y hSd\ieceiv,edtsmall':16ans; to: start'::lci""';;'::::,';:F ""'i ;'~; 

. ',., . I... '....:: ... . . . .... ." .
nerghborhood bakenes: and"s~aFstress 'shops. 'One;woman'was'selhng mosqUIto' i'~( ::~::;: 1;. 

nettingandanotherwas'selling;·auto·partsdoor-to~d00r:"':· < .. ': ;'1' "" .. :" ,;,,','~:' 

I 

At the end of their preseLations, I asked them if they had any questions. One 

woman stood up and asked me to tell her about women I had met at a microcredit 
I 

organization in India. She wanted to know what her counterparts a world away 

were spending money on and that businesses they were starting. At that moment, I 

knew that microcredit was traJsforming lives around the globe. 

( . I10 
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Everything I have seen sipce has underscored that belief. This year,alone, I' 

have visited FINCA outposts in both Kampala, Uganda and in Wasnington, D.C. -­

just a couple of miles away from the White House. In Cape Town; South Africa, I 

met with formerliho'meless'wo1men who were able to build their first 'houses'; , 

because of financing techniqUeJ they had borrowed from yet another initiative in 

India. 

,.: ,,.; ".:" , .: ," ,: r: f .,,,: ,-. ...; .: : ,; i ': ; i ,:.' ,..' .. , ...: " ; ; ..." '.' , '. , : 

All in all, microcredit is:0rie of-the best investments we can make to lift·, , 

people out of poverty 'and to gJe them hope. I am proud that USAID is one of the 
. 1 

largest supporters of microentehJrise in the region. In fact, it has invested in 

virtually every project I'llienti+ed todiiy.Ahd I ampleased:that We will-build on" ,;0.;0.,," 

our commitment -- and respond to the.urging of the region's leaders in their joint 

declaration this morning -- by dommitting $40 million in USAID funding for 

microenterprise in the re'gion tJisyfar '~hd$200'Ii1illi'oh'over'the!riext' 5 years.'::: '':''':.:, .... :';; 
, ! " 

" r i,(', :-;:':;':nd ~i ~;:'. j',!.,<' ,,;:,,:',( '.' .:. ')jj ". 'i, :,:rr: ';:'<'.: :,:. iI::.:, ('.'·::;i., 

, 'J .', ." ..' 
More imp6rUlritly~ USA.IID,i's:nbf\albhe:'Ifwofks·in"partnetship:with;tnarrY;;,:J U':,:, c\i:L 

outstanding NGOs:Fwant: t6: 'a1d~,t6o;;'hdw :pleased I'-am' tha{incteasing 'riurrtbers' br :;, .,., i;) ;',', i 

commercial' banks 'are' j'oining ,Jhiseffdrt ;:';;:'cofu'rrrittin'g iheittesoutces'~io' sparking' .", I ,.;" 

microenterprise development. 

( II 
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Democracy depends as much-on the-intemalizationofvalues: asird6es-on­

institutions like courts and condresses. Microcredit can playa crucial. role in that 

•
) 

process. If people believe they ~ave a stake in their economies, they are more likely 

to believe they have a, role to Plhy in choosing their leaders. If people are able fo ' 

improve their lives, then we haJe a good shot at disrupting the tragic cycle of 

. poverty and violence thatisan ~ffront to any civil society. If a young girl can grow 

up with a mother who is rewar1ed fairIyfor her,hard work -:.. well;- then tnat gitlhas " 

every reason in the world to believe that she will have the opportunity to live up to -­

her God-given promise. 

I. ,-," -, ~.
.' 'I 

Microcredit isn't going to create another Microsoft -- but it can support 

Idemocracy. And that sounds pretty good to me. 

• 
Tomorrow, I will travel with President Clinton to Barbados. And while I am I . . 

eager to spend a little time walking on the beach, I am also looking forward to 

meeting with leaders from the Jegion -- representatives from microcredit 

organizations, the Caribbean development Bank, USAID and others -- to talk 

about ways to expand credit in the Caribbean basin. You can be certain that I will 

draw on what I have learned here. 
I 

12 




As I look out at this room, I am struck by the fact that despite our differences 

__ differences which are as appa~ent as the countries we come from and the. 

languages we speak;' differencel which are as subtle as the way we 'carry a newborn 

or greet a friend -- we all want ~retty much the same thing. We want to feel safe. 

, We want peace. We want to ha~e the opportunity to make the most of our lives. 
I . . 

We want justice, equality, and t:reedom. And we want this ~- and more -- for our 

children. Microenterprise, in its own quiet, modest way, can help us create that 

future. 

Let's get to work. 

(

• 
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U.S. First Lady Hillary Rodham Clinton 

{Remarks at the Zambuko Trust--Harare--03/22/97} 

I am very happy to be herewith all of you and to hear some of 
the stories of your Isuccess. The work that Opportunities 
International and Zambuko has done is very impressive', 

I ,
I have met, with women alII over the world who are doing what you 
are doing - women who Are starting their businesses, women who 
are helping their husba'nds, women who are finally able to have 
their own houses, women IWhO are sending their children to school. 
And I am very pleased that my country, the United States of 
America, wants to support the work that Zambuko is doing because 
we believe in the Unitdd States that it is very important that 
every person, particula'rly women in Zimbabwe, have a chance to 
make a good living for rhemselves and their famil s. 

I am pleased to announce today, that the United States, through 
,the United States Agericy for International Development, will 
provide an additional U.S. $500,000.00 to the Zambuko Trust. I 
am delighted that Zambuko has decided to use this grant to expand 
its lending program. I This will result in new loans for 
approximately 3000 peoPte, mostly women like yourselves. And let 
me add that we know t~at public sector government cannot and 
should not bear the burden alone. Every other sector of societYI 
including businesses arid non-governmental organizations, has a 

I ' 
role to play. That's Iwhy I am very encouraged to learn of 
zambuko's efforts to raise financing from the private sector in 
Zimbabwe, because pri.Jate sector involvement is crucial to' 
sustaining your work ovrr the long, term. 

And so it gives me a g~eat deal of pleasure to be here with my 
daughter and with our Akbassador and others of our party to see 
for myself how much you! have accomplished. 

~,,;.,. 
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FIRST LADY HILLARY RODHAM CLiNTON 
I 

REMARKS FOR PRESIDIENTIAL AWARDS FOR EXCELLENCE IN 
I 

MICROENjfERPRISE DEVELOPMENT 
THE WHITE HOUSE 

I 
.JANUARY 30, 1997 

I am delighted to welcome all dryou to the White House for a wonderful occasion -- the 
I. 

inaugural presentation of the Presidential Awards for Excellence in Microenterprise 
Development. Each of our awardees r6presents the promise of micro lending and microenterprise 
in our country. 

That promise is vast and unlimited. Around the world, we've seen the power of 
microcredit to transform the lives of in8ividual loan recipients, their families and their 
communities. I've seen firsthand how Imodest loans are enabling men and women to lift their 
families ·out of poverty, make their nei~hborhoods better places to live, and strengthen their 
country's economies. I have met witli women in some of the most remote parts of India, in 
some of the poorest barrios in S~uth Ah1erica, in places that have weathered civil wars and 
earthquakes, and have listened as they told me how their lives had changed from destitution to 

. . I . 

inspiration because a community bank had given them the opportunity to start small businesses 
sewing clothes, selling auto parts, baktg bread and pastries and weaving mosquito netting. 

( 
I wish that all of you could hav~ been with me at a discussion with members of a 

microlending network in Santiago, Chile. There, I met a sean1stress who told me that for years, e I 

she could barely make a living and coJpete with the large clothing factories in the city. "I felt 
like I had all this potential and all this Anergy, like I was a bird in a cage," she said. But buying a 
high-speed sewing machine with a smdllioan from the village bank made her feel like "a caged 
bird set free." . I··· .. 

Although our problems are far Jemoved from those I have seen in the developing world, I 
believe that microcredit and microente~rise can help communiti,es thrive in the developed world 
as well. And as we will see from the st6ries oftoday's award recipients, microlending and ' 
microenterprise are already playing vit~l roles in promoting economic self-sufficiency and 
spurring economic growth here at hom6. ' 

I ' 
for too many citizens across oulr country, people who work hard, but have little or no 

collateral, securing a loan to start a smrill business is a distant dream. As one woman at Mi Casa, 
a microlending project in Denver told rhe, "Too many great ideas die in the parking lots of 
banks." 

We hope that ,these awards, wfuich represents one of the commitments our country made 
at the U.N.'s Fourth World Conference' on Women in Beijing, will encourage local goverrunents, 
businesses, and citizens across our couhtry to support microlending, to work together to extend 
credit and economic opportunity to all ~ericans hoping to make the most oftheir lives, 
especially those striving to become self-sufficient. 
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Thank you for joining us today for this briefing about a subject near and dear to my heart. 
Many nfyou have accompanied me on t~ips overseas where I have visited microenterprise 

I 

projects. You have seen for yourselves the potential of microenterprise to transform the lives of 
individual women, their families, and thJir communities. I appreciate your continued interest in 
this issue. 

I'm delighted that two leading experts on nllcroenterprise, Treasury Secretary Bob Rubin 
and Brian Atwood, director of the U.S. IAgency for International Development, are here with me 
to share their insights about this importa1nt tool for economic and social developfl.1ent here at 
home and around the world. I . 

I . 
Over the next week, a number of activities will take place in Washington that showcase 

I 

microenterprise -- both its successes in developing countries and its applications in advanced 
economies such as ours. . I . 

Today the President will alillounce the Presidential Awards for Excellence in . 
Microenterprise Development. These aJards recognize efforts within the United States to extend 
credit and economic opportunity to Am6ricans who might otherwise lack the chance to become 
economically self-sufficient. I should m~ntion that these awards are a direct outgrowth of the 
United Nations Fourth World Conferen~e on Women in Beijing. They reflect our nation's 
conunitment to the Platform of Action ~greed on in Beijing. 

. I 
. On Monday, Secretary Rubin, Mr. Atwood and I will speak at a major, international 
microcredit summit in Washington. Thi~ conference will bring together experts from around the 

I . 

world to talk about ways we can learn from each other's sliccesses and challenges and apply those 
lessons within our own borders. 

Later Monday afternoon, I will nave the opportunity to visit a nllcroenterprise project in 
Washington called FINCA, which riow 6perates on several continents. Those of you who were 
with me in Nicaragua and Chile in 1995 will remember that we visited several FINCA projects on 
that trip. . 

Before we move on to our discussion, let me reiterate that I do not view microenterprise 
as the only way to promote economic ahd social development. I believe it is one way -- a valuable 
tool that has important implications in this country, particularly as we try to move people from 
welfare to work. 

Brian and Bob, would you like to add anything to what I've said? 


