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BEFORE THE 


TREASURYDEPARTI~NT 

In the Matter of the 

Investigation of 
·• 

Wi1denstein, Incoreorated ·• 
19 ~st 64th street 

New York, N. Y. 
 ·· : .•. 

Room 604 A, 
253 Broadway, 

New York, N. Y. 
October 14, 19~ 

3.:30 p. m. 

Present: 

Lawrence S. Lesser, 

Joseph I. King and 

Harry Kahn, 


Attorneys, Office of the Gener~Counse1 

Reporter: A. R. Brown 
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PROCEEDINGS 

. I . 

Mr. King: Mr. Wildenstein, will you give your name and 

address to the reporter, piease? 

Mr:~Wildenstein: Felix Wildenstein,     

And my residence is in   
,  ·

Mr. King; You understand that we have asked you to come in 
. I

here pursuant to an investigation which we are making and that
I . '. 

under the Constitution of the United States you are privileged to 
. I . '. 

refuse to answer any question that you" feel might incriminate you 

or tend to incriminate 70uin aD7 way1 I . . . 
Mr. Wildenstein: I do. 

lpCAMINATION 

By Mr. King: 
I

Q. Are you a citizen of the United States? 
I 

A. I am a citizen of the United states • 

. Q. Where were you born? 

A. I was born in    

Q. And you are naturalized? 

A. I have .- been naturalized almost forty years•I 
Q. Are you acquainted with Wildenstein, Incorporated? 

A. Yes. 

Q. Is that 
I 

a corporation under the l.aws of the state of 

New York? ' :. I 

P6/(b)(6)

P6/(b)(6)

P6/(b)(6)
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A. Yes. 

~. Are you an officer of Wildenstein, Incorporated? 
. 

A. Yes. 

Q. What office do you hold? 

4. I am president. 


Q.' Are you acquainted with a certaiti collection of pictUres 


and etchings and so forth known as the Da~d-Weill collection? ' 

A. I am, 	 sir. 

Q. Did you file the TFR-300 report on that? 
, I 	 ' 

A. Yes. 

Q. Do you. 	have that with you? I 
A. Yes. 

I 
Q. Are you personally acquainted with David \'ei111 

,. 	 A. I know Mr. David Weill but my coJsin, Mr. George Wildenstein, 

know. him IJI11()h better. I 
Q. Do you know where he is living at! the present time? 

A. I think he is living in Lyons but I am not sure. 

'Q.Do you know where he was living on June 14, 19401 

A. That I 	 couldn't tell you, sir. 

Q. Do.,;Y-ou 	know where he was living Of June 17, 1941.1 

A. I could not tell you. I have no correspondence with him. 
, ' 	 I 

Q. When did you receive the David-Weill collection? 
" 	 I' 

A. Well, I cannot establish the date Ioffhand. 

:/ 
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:Q. Approximately? 

A. But approximately in either 1937 or t8. 

Q. From what source did you receive the collection? 

A. It was sent to us, if I remember correctly, from England 

and part of .it was sent to us from France. • 
. .' I . . 

Q. And from whom did you receive instructions as to disposing. 

of it? 

A. From our English house, from our house in London, Wilden

stein & Company, Limited. . 

Q•. That is with respect to the part or parts sent from England 

&?d the part sent from France? 

A. Yes. 

By IIr. Lesser: 

Q. Who sent you the collection? 

A. Wildenstein & Company, Limited. 

Q. And what were your instructions fth respect to it? 

A. Well, the collection was for sale. I mean our instructions 

was to sell the collection. 

By Mr. King: 

Q. Was anything said about remitting the proceeds? 

A. At that time, yes. Oh, yes. 


Q;. To whom were you to relUit? 


A. We were to remit to the Anglo-- whatever 1 t is, Anglo-

Continental Arts. 
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Q. At an address in England? 

A. They had an address in England, yes. 

Q. Was anything said to you at that time about who owned the 

collection? 

IA. Yes, the Anglo-Continental Art, or whatever the name is. 

Q. Had you heard of that company? ~ere you familiar with it? 
I ' 

A. Yes, I was familiar with the house. 

Q. What is it? 

A. What the 'company is? 

Q. Yes. 

A. Well, the company has been formed in London -- I know it 
I 

is a London company and it is a ~ompany jat owna the collection. 

Q. Do you know who its shareholders 
\ 
are? 

A. I don't know the gentlemen, no. I can't remember the names 

of the gentlemen who are at the head of the company because my , 

I · accountant really would remember names. ~hese matters are all matters 
I 

my accountant does and he can give you alQ the explanation of the names. 

By Mr~ Lesser: , I 
• Prior to the time that Wildenstein & Co., Limited sent you 

the David-Weill collection, so-called, wJre you familiar with the 

existence of a collection known as the Jvid-weill collection? 

A.' Yes. 

Q.. That was a very famous collection, was it not? 

~ IA. Yes, yes, yes. I 

I 

I 

103071
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Q. A collection like the David-Weil(l collection doean't 
I 

change hands without it being known, does'i it? 

A. Well, there are sometimes cOlleeiions that do change hands, 

I can cite many collections that change'hands without being !ncor
, I 

. I 

porated or without being taken over or without -- many collections 

can chaDge hands. 

Q, Without it being generally known that the collector has 

disposed of them? 

A. Well, it is usually known. 

Q. It 18 usually known? 

A. It is usually lmown but there are cases where those things 

are kept secretive. I mean there are cas1s where it is not known,
I 

but it is usually known. 
! 

I 
Q. Had you heard prior to the time that 1][ildenstein & Co. first 

I 
tcommunicated to you about the Anglo-contirental Art, Limited ownership 

of this collection that the David-Weill collection had changed hands? 

..t. May I just ask you to repeat the question? 

Q. Yes. 


(Reporter read the last question.) 


A. If-,'! had heard preyiously? 

Q. Yes. , I 
A. Yes. I had heard that previously. 

I 
Q•. Now, who had been the owner of the collection so far as you 

I 
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know 	prior to the Anglo-Continental Art? 

A. Prior to the Anglo-Continental Art, the only .owher that I 

knew 	was Mr. David Weill. 

Q~ And had you heard that Mr. David Weill had disposed of 

his. collectioh? 

A. I had heard that he had made some arrangements with his 

collection. 

Q. ~en you say "some arrangements" what 	do you mean? 

A. Well, that he had disposed of his collection in some way 
/ 	 .. 

and that he had e~ther incorporated his collection or disposed of 

his collection in some way• 

.Q. You had heard, then, that he had either disposed of it or 

incorporated it? 

A. Incorporated it, yes. 

By Mr. King: 	 i 

,Q. A t .the time you were preparing this TFR-300 report did you 

make any inquiries as to the ownership of the collection? 

A. Yes. 

Q. What inquiries did you make? 

A. We wrote abroad. We wrote to Mr. Rawlinslt~ who is our 

accountant in England. 
. I 

Q. Did you receive a reply from him? 

A. I --believe we did. 
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Q. What did he say as to the ownership of the OJ llection,? 

A. ThEtt it belonged to the English clrporation, the Anglo. 

. I

Q. Did you make any further inquiries? 

I
A. No, we did not make any further ip.quiries. 

By Mr. Lesser: 

Q. Do you know a man named Andre Mey,er? 
.' . I 

A. I know him, yes. ' 

Q. How long do you know Andre Meyer? 

A. Well, I have known Andre Meyer well -- personally, I know 

him not intimately, I know of him. I baVi met him. I have known him. 

I have heard of him for fifteen years and IT have met him once or twice. 
I 

. I may say at this point if you will allow.(me that I never had any 

personal dealings with either Andre Meyer or Mr. }):lvid \'Ieill. 

:Q. Did you ever discuss this cOllec1ion with Andre Meyer? 

A. No. 

Q. You never did? 

A. No. 

Q. Did you ever write to Mr. Andre Meyer about this collection?I . 
A. No. 

I 
Q. DO-·You recall having heard from Mr. Andre Meyer about this 

I 
collection? i· 

A. Well, he wrote us about the coll~ction~ 
By Mr. King: 

Q. Was that letter in response to any inquiry of yours? You 

hadntt gotten in touch with him abou~ the ownership before that? 

10.3:074'.. 
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I
A. No. 

I 
Q,. I show you this letter, Mr. Jllldenstein, and I will ask 

. I 
you if this is the letter which you recei~ed from Mr. Andre Meyer 

on ar about September 12, 19411 

A. 	 That r. s right. 


I
Q. I will give this photostatic cOP1 to the reporter and ask 

that it be marked. i 

(The letter above referred to was ~ked Exhibit A for 
identification.) I 

To 	refresh your recollection, Mr. W11denstein, I show you this, 
I 

which purports to be a carbon copy of a letter from Wildenstein & 
I 

Company, Inc. to Estate Finance Corporati6n,Limited, dated September 

19, 1941. 

A. Yes. 
I

Q. Do ya~ recall having seen the original of that letter? 

A. Yes. ' 	 I 
, 

Q. And did you sign it? 

A. Yes. 

Q. And you sent it to Mr. Meyer? 

A. Ye,s.... 	 I 

Q. I call your attention, Mr. Wlldenstein, to this statement 
I

here, "because our records indicate possibility of a French interest 
I . 

in Anglo-Continental Art, Limited, our form TFR-.300." ~t records 

were you referring to? 

, ..~: 
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I 

A. I simply refer to the fact that the collection belonged
I . . 

at one time to Mr. David Weill and I didnTknow to what extent his 

interests were 	in the collection. 

By Mr. Lesser: 

Q. But the French you had in mind was David 1:ieil11 

A. David Weill, yes. 

By Mr. King: 

Q. Who is Mr. Andre Meyer? I 

A. He is a partner of Mr.D9.vid 'Y7eilJl. 

Q. With Lazard-Freres? 

A. With Lazard Freres. 

By Mr. Lesser: 

Q. Had you known of Mr. Andre Meyeztj connection with the Estate 

Finance Corporation or with the Anglo-Cont,inental Art, Limited, prior 
. I ' 


I 

I 

to the time you 	received Mr. Meyer's letter of September 12, 1941? 

hadn't heard anything def~nitelY.A. No. I 	 Of course, I 

surmised that Mr. Andre Meyer being a parJner of Mr. David Weill 
. I 

might have something to do with it but I lladn't heard anything.
I 

ByMr King: I 
~. Wer.e you referring to any written records? 

A. No. I don't remember having any written records. 

Q. Did you ask 	Mr. George ITildenstein anything about the 
. 	 I " 

ownership of the collection? 

A. Well, I did 	ask him when he came over here. 

103'0,76 




IRG 
Entry 
File 
Box 

I 
t-.3 I 

, 

15D/ 

- 11 

By Mr. Lesser: 

Q. And when did he come over here? 

A. He came ol'1'er in early 1940, 1941. January, I believe, 1941. 

Q. Wbat did he tell you? 

A. He said that there was such a company in England called the 

Anglo-Continental Art, Limited. 

Q. What else did he tell you? 
I 

A. That is all -- I mean that is all he said. I asked him 

whether there was such a company. Resaid, "Ye~.1t 
I 

Q. Did you ask him whether this COll~ction still belonged to 

David Weill, directly or indirectly? I 

A. Oh, I did ask him that, yes, and he told me it belonged to 
! 

that company. I 
Q. Did he tell you whether he knew whether David Weill had any

I 
. I 

< 

interest in it? 

A. He didn't tell me. 

Q. Did you ask him? 

A. I didn't ask him. 

Q. But you hadasuspicion that David iweill, had an interest in it? 

A. I didn't know. I had no suspicion at all. I simply knew 
. I 

that it belonged to the Anglo -- I didn't know what company, I didn't 

know anything at all about the company, I didn't know. 

I 
Q. Did you ever write to the company and ask him? 

I . 
A. That, I will have to refresh my memo""" that we did. 

- I -~ 
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Q. Had you ever heard of theilDglo-Continental Art, Limited 
I 

prir to 	the time that this collection was khipped to you? 

1. Oh,· yes. 

Q. And 	 in what connection had you heard of it? 

A. Well, had heard about the remi~tances we had to make inwe 

case of sale long before. 
I 

Q. I· am talking about other than in Iconnection with your 

collection. 	 . i 

A. Not 	otherwise, no, except in co,ectionwith this collection. 

Q. The Anglo-Continental Art, Limitt;d wasn't an art dealer that. 

was known to you, was it? 

you had 	never heard of them? 
-J 

A. I had never heard of them except in connection with the 

transaction. 

By Mr. King: I 
. I· 

Q. You have never heard of Anglo-Go~tinental Art, Limited 

owning any other paintings besides this c6llection, have you? 
. 	 I 


I 

A. Yes, I did. I think they own other pictures. 

Q. What other pictures? 

A. I mean another group of pictures!.
, 

Q. What collection is that? 

A. Well, the collection that is over 	here is not complete. 
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FEDERAL RESERVE BANK 

329 	
;,~ 

OF N,EW YORK 

FISCAL' AGENT OF THE UNITED STATES 

M E ttl 0 R A ]\J D U ·IE 
t 

July 19, 1943 
TO: 	 Foreign Funds Control, Trcasury Dopartm3nt 


Fifth Floor, Washington Building 

\V'ashington, D. C. 


Anal:,{sis Unit, Reports S:;ction 

Foreign Funds Control Depart;nent 

Federal Res.:::rve Ban..1c of N3W York 

Now York, NevI York 


ATTENTION: l1r. ,{:faltcr l,~. Day 

Enclosed hCJr(;r:!ith are copies of additional 1.nforma

tion which we rocoived from The Wildenstein & Company'~ Inc. 

FBK:BH 


This bank is authorized to a,ct as Executor, 
Administrator, Guardian, Trustee and in 
other fiduciary capacities. 
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'/
THE FIFTH AVENUE BANK 

OF NEW YORK 
530 Fifth Avenue at 44th Street 

Martin F. V. Rader, Cable. Address: ,Firtavbank 
Asst. Ca.shier Telephone: Mur~ay Hill 2-3500 

K. 

July 2, 1943. 

Federal Reserve Bank of New York, 
33 Liberty Street, 
New York, N.Y. 

Attention: Mr. Manatucci 

Gentlemen: 

We wish to advise you that we have opened a Blocked Account: 
with the title: "Vlildenstein & Co~, Inc. Special Account, II with a' 
deposit of $39,604. . 

This letter is written in accordance with your telephone 
conversation ot July 1st with Mr. Wadsworth. . 

Very truly yours, 

, . 

/s/ Assistant Cashier. 

FBK:BH 

This bank is authorized to act as Executor, 
Administrator, Guardian, Trustee and in 
other fiduciary capacities. 
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WILDENSTEIN AND COMPANY, INC. 
Nineteen Eaat Sixty_Fourth Street 

New York 21 

July 1, 1943 

Dear Mr. Alley: 

As requested b,y you, we are enclosing herewith 
copies of the licenses issued by the Federal Reserve Bank of ' 
San Francisoo. 

In complianoewith the license d8~d January 13, 
1943, we sent a. check for $16,317.00 to F. S. Emery & Company, 
on January 18, 1943. 

In response to the license dated January 29, 1943, 
we sent a check for $17,482.50'to F. S. Emery &Company, on 
Februar,r 2, 1943. 

Sincerely Yours, 

WILDENSTEIN AND COMPANY, INC. 
,,/ 

by:- /s/ I. Levine 

Mr. James B. Alley 
Auchinclos~, Alley and Duncan 
50 Broadway
New York City 

IL:MC 

Ene. 
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License No. S.F.: 31903 
P Treausry Department Date: J8Iluary13, 1943 
y O1'1'ice 01' Secretary .Ql 

cc: F.S. Emery & Company 
LICENSE 	 111 Devonshire Street 

Boston, Massachusetts 

To: 	 Mrs. Alma. Revy cc: Wildenstein & Company 
768 Glenmont Avenue 19 East 64th Street 
West Los Angeles, California New York, New York 

Sirs: 

1. Pursuant to your application of January 9, 1943, the following trans
action is hereb.y licensed: 

. Direct Wi1denstein &Company, 19 East 64th Street, New 
York, New York, to effect transfer of the aggregate sum of 
$16,317.00, presently on 	deposit with them in a blocked ac
count 	in the name of Mrs. Alma Staub~Ter1inden, Mannedorf, 
Switzerland, to F. S. Emery & Company, 111 Devonshire Street, 
Boston, Massachusetts, for deposit to blocked accounts in 
equal st:?res, in the ,naIDes of Mrs. Alma Staub-Terlinden, 
Emil Staub and Erich Staub, as nationals of Switzerland, and 
Mrs. Alma Revy, West Los Angeles, California, a generally 
licensed national; said funds represent the proceeds of the 
sale of the painting "Ia Clairiere". 

This license is authorized with the provision that pay
ment of the proceeds of the above sale shall be made in equal 
shares to blocked accounts in the names of ~~s. Alma Staub
Terlinden, Emil Staub and Erich Staub, as natio~sof Switzer
land , with the F. S. Emery & Company,. 111 Devonshire Street, 
Boston, Massachusetts. 

Any future sales and payment of proceeds shall-be subject 
to specific Treasury Department license. 

************ 

Signed - FEDERAL RESERVE 	 BANK OF SAN FRANCISCO 

http:16,317.00
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TFEt-l (Revised 8-1-41) , COPl License No. S.l. 32476 
TREASURY DEPARTbmNT OF 
Office of the Secretar,r LIcENSE Date January 29, 1943 

cc: 	 F. S.Emeryand Co., 
111 Devonshire Street, 
Boston, l&lssachusetts. 

TO 	 Mrs. Alma Revy, CC: Wildenstein and Co. 
768 Glenmont Avenue, 19 East 64th Street 
iVest Los Angeles, California New Yor k City, New York 

Sirs; 

1. 	Pursuant to your application of Januar,y 26, 1943, the following trans
action is hereby licensed. . 

Wildenstein &Co., 19 East 64th Street, New York City, New York, 
is authorized to effect the transfer of not to exceed in the aggregate. 
the sum of $17,482.52, presently maintained with them in a blocked 
account in the name of Mrs. Alma Staub-Terlinden, Mannedorf, Srltzer
land, to F. S. Emery and Comapny, III Devonshire Street,Boston, 
~~ssachusetts, for the deposit to blocked accounts inequal shares 

in the names of Mrs. Alma Staub-Terlinden, Emil Staub, and Erich Staub,' 
as nationals of Switzerland, and Mrs. Alma Revy, West Los Angeles, 
California, a Generally Licensed National; said funds represent the 
proceeds of the sale of the painting of tiles Hnitres". 

This license is authorized with the provision that payment of the 
proceeds of the above sale shall be made in Equal shares-to blocked 
accounts in the names of Mrs. Alma Staub-Terlinden, Emil Staub, and 
Erich Staub, as nationals of Switzerland, with the f. S. Emery and 
Co., III Devonshire Street, Boston, Massachusetts. . 

Any future sales and payments of p~oc;geds shall be subject to 
specific Treasury Department license • 

Signed 	... FEDERAL RESERVE BANK OF SAN FRANCISCO 

http:17,482.52
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WILDENSTEIN & COMPANY, INC. 
Nineteen East Sixty-Fourth St. 

NEW YORK 21 

June 30, 1943 

Dear Mr. Alley: 

As we have already informed you, a check for the sum· of 
$39,604.00 was deposited in a blocked account with the Fifth 
Avenue Bank of New York. This account will beca.rried in the 
name of "Wi1denstein & Company, Inc. - Special Account. n 

We are enclosing a statement showing the pictures which 
have been sold, and for which we have received payment. These 
amount to $39,604.00. There is also reflected on this sohedule 
the pictures sold for which we have not been paid, which total 
$21,000.00. 

There is a second schedule showing funds which we have 
remitted in compliance with licenses issued by the Federal Reserve 
Bank of San Francisco. On this schedule we have also shown a 
summary of the total payment$ made by us. 

We have that this information will satisfy the Foreign Funds 
Control Section, and will enable you to obtain our license renewal. 

Sincerely yours, 

lsi ../ 
Mr. James B. Alley ./ 
Auchinc10ss, Alley and Duncan 
50 Broadway 
New York City 

GW:MC 
Ene. 

103.11~ 
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WILDENSTEIN AND COMPANY, INC. 
Nineteen East Sixty-Fourth Street 

New York 21 

June 30, 1943 

PICTUHES SOLD FOR WHICH 'fIE HAVE BEEN PAID 

Property of Anglo Continental Art. Ltd. 

Two drawings by Lepicie "Un Coup Difficile" 
and "Le Jeu de Cartes" 

A drawing by Guardi "St. Mark's Place" and 
a drawing by Watteau "Studies of Figures" 

A painting by Guardi "Quay at Venice" 
A drawing by Fragonard "Le Faucon" 

A drawing by Gros "Bonaparte at Arcole" 
A painting by Fragonard "Pygmalion au pied 

de sa Statue" 
A painting by Van Loo "Un Repas de Chasse" 

v' 
Property of Marcel Kapferer 

$2,808.00 

2,240.00 
2,160.00 
3,600.00 

720.00 

10,656.00 
7.920.00 

$30,104.00 

A painting. by Renoir "Coucher de Soleil" 
A painting by Vuillard "Mother of the Artist" 

4,500.00 
5.000.00 

9,500.00 

This amount was deposited in a blocked account 
in the Fifth Avenue Bank of New York, on June 30, 1943 

$3'9,604.00 

PICTURES SOLD FOR WHICH WE HAVE NOT BEEN PAID 

Property of Anglo Continental Art, Ltd. 

A painting by Prud'hon "Portrait of Lafayette" 
sold June 1, 1943 

$16,000.00 

Property of Marcel Kapferer 

A painting by Renoir "Au Coin de la Cheminee" 
sold June 1, 1943 

$ 5,000.00 
$21,000.00 

103116 
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WILDENSTEIN AND COMPANY, INC. 
NINETEEN EAST SIXTY~FOtlRTH STREET 

NEW YORK 21 \, 

Jtu:le 30, 1943 

PICTURERS S9LD FOR 	 WHICH WE HAVE REMITTED FUNDS IN COMPLIANCE WITH INSTRUCTIONS 
FROM FEDERAL RESERVE BANK OF SAN' FRANCISCp 

Property of t~s. Alma Staub-Terlinden and family 

A painting by Cezanne fila Caliriere lf paid by us 
on January 18, 1943"License No. S.F. 31903 

A painting by Manet "Les Huitres" paid by us on 
February 2, 1943, License No. S.F. 32476 17,482.50 

$33,799.50 

~.:uMMARY 

Amount deposited in blocked account in the Fifth 
Avenue Bank of New York, on June 30, 1943 $39,604.00 

Payments made in accordance with licenses issued 
as shown above 33.799,150 

73,403~50 
Amount claimed by Federal Reserve Bank 	 62,595~50 

Excess 	 $10,808.00 ' 

Made up of the following sales: 

Two drawings by Lepicie $2,808.00 
A drawing by Guardi and a 

drawing by Watteau 2,240.00 
A painting by Guardi 2,160.00 
A drawing by Fragonard 3.600.00 

$;1.0; 808,00 

The foregoing sales are listed on the 
other schedule and are the property 
of Anglo Continental Art, Ltd. 
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P WILDENSTEIN & COMPANY, INC. 
Y Nineteen East Sixty-Fourth Street 

NEW YORK 21 

June 16, 1943 

Federal Reserve Bank of New York 

70 Pine Street 

New York City 


Attention: Foreign Funds Control Department 

BE: ANAL: JET 

Gentlemen: 

In reply to your letter of June 12, we wish to state that 

we have specifically shown on our books the liability to the 

blocked owners of the property reported as sold. 


As we are normally given a long period of time to pay for . 
such sales, and, in as much as we found it necessary to use this 
money for working capital, we retained these funds in our un
blocked account at the 'Fifth Avenue Bank of New York. Our attorriies, 
Auchincloss, Alley and Duncan, after having consulted your depart
ment, advised us that this procedure would be satisfactory. 

~ Very trulY yours, 
see office memo - 7/8 

WILDENSTEIN &CO., INC. 

by: 'lsI 
President 

Sworn to before me 

. this 16th day of June 1943 

lsI !J,da R. Smith 

Notary Public 


MY commission expires March 30. 1945 
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Check if. ODe . TYPE OF BUSINESS et dealv 
'of following: 

Diamond 
". Insurance" 

. BASISFOR BLOCKING Holda .,DSigne4lD81"cbandlee £01" a~Bank~n~ '. 
01: bl00ke4-.UoDala. . " .. ' . Charlt~ble. 


CAPITALIZATION (nearest thousand) 1,t'n) fIb.aru .. no PD' . or. SOClal 


TF::~~. '0,1941 TFR-300,..· CURRENT OP~~RA.'l'INGLIC. NO~tss . 
SlIPPLE,APr_ .:t1. 1943 ' oheoJt:ed ' EXPIRES·W)l/44 . 

Check if one 
of fo'llowing: 
i In Liquidation 

Inactive ' 
'. 'Supervised 

REPORTS' (general stateJncmt) . 
'·sats.aot.~ .. 

VIOL:\'I'IONS (indicate only flagrcmt viole,tiona) 

.NO-,I!oied· . 

.Et."EMY INTEREST
"ret., It ..' 

ENEMY' INTEREST CLOAK (brief circumstances) 


lbt lalown, 11 -IV' 


UNFAVOR:~BLE INFORMATION RE. SUBJECT, ,OFFICERS AND STOCKHOLDERS 

Mona aotad 

LOCATION .OF VOTING CONTROL 

U.S,..' 

LOCATION OF OPERATING CONTROL 

1'1.5. 

COMMENTS: .. .. 

Subjectls a·&atara1lJ a.DIed nat$onal. Current 11ceuae authori'" 
\ the 'sub3ect to,.11 rierohand1.8 held on oo~ tor s ceoUDt '01 blo.ckGd 

nationals .nd the ~ nmat be deposited .ill 8 ap8c1a.l bloeked .efJOWlt 
tqr. 'U:tebloek8cl_tionals. ' .' . . . 

! 
( .P~K.~. 

. - -....-.. 

REC OMMSI'iJDATIOR: 

10 aot!oD. SUb3.n 18 88ll!:ag marabaDdlae held tor aoOOUDt of blooba .tionaj•• 

I 



i 
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J.}V .3 -, ~ J qk}ool 
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DATE

TFEL-3 ANALYSIS 

NAME 

Check ifIliATIONALITY "'-nob 
.Ad Hoc.' 

Check if.oneTYPE OF BUSINFSS.art deal8PJ 

of folJ.ov'iing: . 
Diamond 
Insurance· . 

BASIS FOR BLOCKING . Ifoids 0l)na!g.r&84 fIft'~ 'tor ao_ Bank~ng . 
OtblockeclnaUOD$la. , . '. . . Charl.table. 

CllPITALIZATION' (nearest. thousend) 1,0lW'> ~ .. 110 _ . or Social 
wlue.. '. . '.... 

TFBE-l.S.Pt~ 30,19.41 TFR-300,. . CURRENT OPERA.TING Lr,C. NO~2;S;· .. 
SUPPLE'-Apr_ :11" 1943 . ctaoked . .' EXPIRES'1aI3if44 . 

Check if one 
of following: 
I In Liqldda.tiol1 

. Inactive ' 
SUPervised 

REPORTS. (general statemcmt) 

"satteA"~. "'~·I. 

VIOLATIONS (indicate only flagr2l1t violations)' 

.l\b"",~" . 

•Er.'EMY INTEREST .. . 

fi'Jt,~, U ... 

. , . ..' -. 

ENEMY INTERES T CLOAK (brief circumstances) 


.lbt·km., it aaw . 


UNFAVOR~\'BLE INFORMATION RE SUBJECT, OFFICERS AND STOCKHOLDERS 

~11O'\ed 

LOCA'rION OF' VOTING CONTROL 
, 
: . u. ,."S 

LOCATION OF OPE:..TtATING CONTROL 

&.5.• 
COMMENTS: 

Sub3eet Is a· pJ'JiWellJ 11_D88d natlol'Bl. Cun1.urt. l1ecmae a_borifllfl4 i .' 

theetlbjGOt to, _11 ~r!d18. h$ld OD col'lili~ ,tar" cao-' or blo~ 
Mtionala and the ~ muat· be deposited ift a apeo1...1 blockedaoeotUjlt 

. tor tbeblooJled_tlOJ11la. i 

i p.K,~~i,
I 
) 
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'...' . , The David:David-Weill·Collection: Y ~ .. 

;: " :}\;,!t~~;~;~~:i!~i'in~~;i~~4~'Btt~.~i(~·fl~~;~~SJ;~;,;·· 
. ,. ·'.·.-C"hC. !,i.:' ;·AridJ:;e.:;\Meyer"·5P2".:Fl,:if,!ih.;~v~n~:e.,,.~N~! YlDrk.,~~¥~, ... 

.'. ,. :'j·:;'Y<i.!."';'¥.,Lazard Freres.."&,~Co'.""~.120!'!Br6adwaY;;~4Newi~:Yol"k~"y;N •.~;.;y,,;ji.'~.: 
.. '," 

~J, ,.. ,,"~' i .. : .. ~~ 

'By::. filiI' rHai-ry'Ka.hn~:;:Jr.• ;. 
/ .. ".:,;:" "~: ~ ..;:;.:":.:;>:, ",'~~" c',. C h ,'. 	 ·;f;~~iF::.~~~£!:~~~~;r~~lt,~ ;';:. <. • 

'ThHr 'case· conc~rns the, disposition ofari art;Golle.c~iqn qw.rieq ..... 
,.' . by Mr •. DB.vid-(",David;..We;i1iL, Head" of~the,,'Parfs' :B~a.ricl} ':pf ;L!iZai'ldt~Fr¢re s;;',';vi,1'1ie,.' . 

. ., .. do.llectd.on ~c ;consii!$t,ing.: lai-g~ly;.of ..E?:~J:iteenth,~,a.rid·Nmet'ee~i:th~t!Q§~~~~~T-f(tichL ..' , . 
. . paintq.ngs.,~c;i'fl';;v~lp,ea'aks~veraJ),~llionsof ':doUars/ :;·The}:,co~e..g~~<?!t:~y{8:f!;);':' " . 

.., . ." .1a.r,gely:{,qWfi¢~ oy:;thE;)":Anglo~Gbntinent8.iAtti l1td:~.r>G.olllp"l3.llyi; -~, a;;~!l~9tit!'f5t9rpoJ~,~ ".' . 
. ation' .:;whiten:;;,wa:s/ owned' by:,;the!~Est'atevF inartce 8er.poraiion":' .Bi':' mma:d±a:n~it,JH":'u .;." .' 

,. • ' .. ' 	 ¢orp~';~~i~~'I~~;~1.l;i:d~>J;n: ;li~~.·w~i( dWn~d';by· Mr.;J)~Vid; D~v~d~w~fil'!;;;.iAith~~~~j~·~·,::..~, . I 

s,QW~,6f;.:~I}~~'P,~~t;l~Wej:]':;ltpainti.ngs; fe.1lc into ,the hands of the G-'el'~s;i 1;.~e '.;'", -I,i 
gi:.e~t~r,:'l*Ltt6f)he cOllection'is now in. the tJn1~e<i statetran~ is-plo:~k~d . I 
in stor~e)i:li~~uses;inNew:':Yo:t;k::City,~: .:', . ,r;>.....'. '." ,:~, ji:'I:;4;;/'(;;i'6~:;LtJ';\l<';' ,': i 

. :. 
: 	 .. II"~:~:~ ;.~, 
, TF:R:'3.. Op~;:t;§rm);'.~ifhMr,.,.,;Da:yia~Yle:p.+~s:';'b.·eI").efi.ciafL.:'inte.r.·!3:s~,'in{th~A~;ir~A d'~h¢'r:~ ',I 

. "Vje~e'r;'/:f~tf1~f'~:tw9viblat±onstof\,th~:(E:x:ecutive ' Order 'by W;p:deri13te:t,ri'; ~'"Q,o~; . . . : I 
iri,:De;qeIllb,~f':~f,1940andApr:i:X:< of:'1941vih~n ·:t.wo remitt8Jlces" a:ggregat~i;ie(·.,·" '. I .. "f 

$j5J.590·w~f.e~GEi:bled~,·t'0':~L6p.don:::)l:(ithout::licens~;•after:: FirEmch~~~~~e:ts~,.wete~;i .: '.... i .'j' i 
. '_ fr¢:zen~d:~\~y;"':' ·,:·i;>, "l,? ~';~ vi;ib~~~l~~2'''~ 'I1J~ill 

i; ,.. :?' ",/\1"'" .:.. ..~ ~". "". • ~"' .... ',<> , 	 ,,- .'r .,,\"'f~t .;'"~t"""""""''''r- : .... ;,'!~ 

.", :;> ;?"~~~::~~~eXaminati~;'~~'"th~~ iettersfu ,the:~vii1td~~steiif~i-;~e·t~,~g~~ang:;'. 
·;thaS;,!90l[~"ct~o'rr!r'WfiS"made(;)n'M:.ne .4tha.n.d:d5th of', 0ctobe:r,,', ;r+94<2:.:~::\;+i~l¥n.~~;r:'Wbi'~:;:"· ". .... I 

of!':eXh±bits \";~f,': k,t'o~B~'here<attachedi,iridicate". the Iiame·s:··andv:8!J;ues,'::iof,.<:the{ 'i' .;... . . ", ~ t 
·p¢:ti;~~iiii~;(Fe~Fhing;·v(tidelist~fu". the paintings ;soldthere~t~f:!;:~i:;Wi~t;r~~~:;'~' t '. ! 
stein ·,in":~;tJ1Er"V~te4· States, a,nd,' the: ;ainO'tJllts~ re.ceiyed::in':,; Sl:lC~;',S~J:€JSi:.;:i",;·~es~·. . . I 

,eXhib·~ts~~~ifL~oY;;in,clu4e ·.. corre'spondEm(le.;.in.the,;.Wildenste,in:'f:i::L$s>·i;~~~.:tg,~g;:;tl::ie\' :'~;:! 
.' 'o.jvners.l:i:ip~Q!'tre·,art'~<:lo:Ll,ec.tion,;cwia, the .irist~ctio11,s:~t~ W:gdE?J?-?~~~:.!~~:G'0.'~·:·: I 

'..,by.;:An9r·eitMeyei:{;regarding,,,the' reporting. ofe thena:t;;ionalityof~gi¥6:~,~p,t~~ .: 
',~n~aF~t';':Lt4~ii,on the'·~~300.:... 'y" .. . '. ".!... ~.;' • ,":" >< ;::,::~,~,< ..(::~.~.'f 

·.·~~~l~~!~~;~~~~2~~if:!;~:S~~~~;SfEi~'t~~~it~~;,··.

;D:eQ.e,;r&.9,i~~~.'r.~Wn~d .11$ the\C~~adit:;il,;:;c6~poratibn, ':;Es:t!~f,~:~~li:qG~;ipq;r:PRr~~ionk 

. : . ~~;'!:P~Rt~~tJ~~::,l~~ i, 1941,Wil~Emst~ih;~' 89.•. r~I?liedl:; t·o .ftngne:~r!~~;y,e;r.((,tp.~~~;t;h,~y;, h~ .. 
,W9~d;,r.~p,:gr~inot~,0I1lY:' tpt3.:: Canadian' J.!l:t,erest ,;;.bu,:t.,.thl:l.:t:, a;~~re;n9Pi:lf1:teres,~ '.,WCl:s . 

. alLs9";~iil;:v61ye<i~i:.·· .!J;'he ;::ll'FR:-.300: report;, fil'ed. by, Fe:tix\ Wildenst~±ti~;.!s;t~teq.~::tha;t~:.. 
• c" ••••••••-'"',,. '. .', • 	 • , ' .... ,', ' '.. ; • 

.... 

.'., 

" 
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,',",.' .'~ ,\,- ".~,,·'f.,·., ,';; . :.". J> • "~'" ; __• 

, ,Swla.r informat±on';waSgiven. to ,th'e British: :a~thci~:i,:t:i:es"bY:Laza:rd 
'Brothers'~'CbIJlPany; ,Ltd: of: r:.an:don>~;a·letter ,tpthe Compt~oiler,Tra.ding· . , 
withtl'le Enemy B.ranch, ,Trea,surYand Boardof7'rade, ;on August 8 , ~941>- .' j 

.: EXhibit,T~}':' .'lb,:i.rs'.:let:t,'~r.,~ ;l:i.?!reth.e 'ol1e, :t'Qthe,JLon4"n,.authoilities, '&fsc:p.osed1,;" I 
itHat. David ,Daivitd'''Weill', wa:s"the'ben:ef.iciaf.oW:her··~b:f.'~ the'whole·:of.,)the'sliare .. ' 

,capi~~';, ;'~f;,d:;h"e;·E·st;e:-te~"Ffuan'ce;;'Gorporatibn·,;and."·th~{ thi$ 1c'orpoi:a,tibn i~wne<i I 
. '4;998~Jsh~es':0~' t119';:5,,000" :sh~~s'of::,.the ~;1IDglo~9on:tinenta¥'Ar:t\;Ltd:.: out.,.:,,<· , 

,I 

. s~andThg;',:;The~\BI{t-tl:sh:. .wer-'e ,:f:urther'.iM<drme(:l:. th~tAi?gJio~GQ6~J;ti~,ntaL ':Ar!t 'Itowns 
part,:ofJ'M!' ."DaVfdoi:WeiH's col1e:ctiohcon'sist'ing'of. >Eight~~~tl;l;}Ge~:t~' ',pic- " 
,tur~sl·'draWings},,~etc'~ 'cand. :t.t,le 'corpoI'ation,.~entered,d,ntb: an: ·a:g.r~eih~rit, :~th'; .' ' 
Wild~l1$j.ein:\ ~Cbmpany,-r.~td/ of· LOhdon for the gradUal .saie . of\' the; colle9t:ton. 

, "Ful:j. detail§1 of thi~.collection are, availaoleand':it is nov(pio~tly::ih:New. ;" 
'Y9rk 'with~Messrs;.'~Wildenstefun: & Co.;, InCl•.' ofAmerfu~a~f! .":J:'~:e;fBr:f~ish':Were". , 
furtner.,cfnform,'Eid', that\~te~s,bei:rigrealized·':f:rom<,timei·,to .tim~i'~we~~·,:J~eJng ,re~: 
mitted to-L6ndon,that said. i'\jel)ls ,werebemgr.etained in ,the accoun:t:of 

.~glo.i.(ij~nj:,:tnental Art Ltd~,an,d~t4~t"a1;I,'riecessary authorities :in':Etiitl.;and : 
. we+:e ~beirJ.i;. ,k~pts:dvised:, . , . , , . , .; , .' 

':,' ,,:;.' ';~~~'f~~e~',in 'this '~aseindid~te ;t~at,~ther~was;a:fong.:,c6~i;~~e~sy· 

"between',' the,Brit:tsh"arid/the',Canadian ' authorities as' to. :Which. atl't;h6r.~tfes~:;, .'. ' 

shoUld:t'ake<oyer;'this"'cqlleCtion and as to wheretl::te: asse:ts ,:-rea:JN;~(3(t;should ' 

~be . :kept,.\"Altnough,:at: 'first the ,Caruidi~' ,autho:dties 'acc~de~(f:<to:,~the;ir:Br,itish 

authori~i~~: I"e~qtiestforcontrol of" t~e;coliection,;, thiswal3'~:,9h!:ilig~d·,Wd,th~' 

,th~:!air:'e:eili§lilt ,of,:"tpe'B,ritish,a~ ::alater;'~te;~~Mr::'\!.an:d~sCo,:}?:t~Xe~+that " . 

.L~zardFreres; had sought tobrJ:ng about Canag,J:anrathe! tha,t:l,BrJ:t~shqontrol, 
inEisinucli a;s' ihey','prei:erred, the Canadian dollar:to ~the; Br';1;#Sh'~p()Und;\arid ' , 
:!:rias,I$ch¥s':th~y"preferred',the ,contr.o:i DE?'ing ,nea,rer:at:hw;td, ~o 1th~J colleQtion-•. 
lr.l;~~!1i,ff<c(jnliectiQn; ;:it sho~dbe noted.' that- iricttli'e ;lette'I:'of. ." September 11,' 
194il:,;:t.6';the,iCan:~d:tan:, autho:dties. previously; mept:i£oneCl j , the; Eerj:,ate;;FirUlllce '" , 
'Cdpporat,iqr.(as$erted,,·thEl.t:'it~wa:s 'entirely,:agI'eeao~~;t6.' the'riJ.,;tf.}the,~:C~adian ' 

authorii;.iesshoulg,ves,t all shares ,of the Estate Finance'Gorporat:i;onand,' 

reconstitute. the:<BOari.d' of ,'D1rectors in'any,;niaiinE:ir,:they<c1iose: .. '~ ,'" k . . 


::,.,- :,., '. ,:" , ' , ,.' .., .. ' ' ' , " !. ~7:' . .,,,, -, 'r ' 
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,., -:'.\ t.:" -;- ',.--• 

::. ; . , " ,:r;t is'lID.derstoo4 that theCan~dianauthorities ,hii~e:no~, . ," 
cAan~editl1f3;'J::st.ate;F:ij~~qe:Co,~I?9rat.i9P 1~s,:;~e,pt,017,8:"I;;~' ;~. ,~:v,:,)~~~.' :no.;t:, , 

,I ,,~a.v.e,t4ei;~~I?n.~y;: Q~heF,.,s~eps~:to,' c9~ge :;tli~.':~~o~pci~!i.:t~q:rj··s~~€}J¥,~tate , 
'Fina,nce::wr.o:t,e\'"th¢",~authqri.~~~s.:()f ,~ll~iJ;'.,~J~gness tp"pe;rini£[.';afiy::~uch " :' 

, ch,a,ng~,s•. Tt/ is. not knoW1l: if the Esta:f,e 'F~ance Corporat10tl ffiakesper1oc;li(! 
. ,r.epor:t:,s ,toi:'tl1a: :Canadiru,l ~~PlY, ,Prop,e:;-ty':,Qus~Od~a,ll re.:ga.r9i~gj:Ip.e," 4-is.p,q~AtAb!l' 

, of, the"':Plliiitingsc :,arid '\p~()ceeds,a¢ip.ed:to j:.he b+o'Qked :acc8UritYin:"'l~ewYork::' ' 
. '.' , .. . ~ , , . . ~' , . ' "', " ,'. • ~. ' ..' . . •. I.~ 

,,' < • ~ .:M,t:er;,the: 1:J!llte,d .S:t;.at.esJlad. taken, aD. ,.~nter~st ,il:tih!9.pa1:htil1g's,'
." ',.., : .' r' ~ "':' ~":' j-b "."'0- . '" ""',', '.', ,-':'" ,~'''' ".:;t , .... ':/ .•.. , ·',':"~~)~':',;,"",.• -l'~;. 

,~h;e ql,les~~?n ~o~,~:~uthor~t:yp~c,~e,:,f)J:r;~lle~ :.~ompH:c~t~4..~ , ;;¥:t~;;:' , ~%~~fg£;~~~%,jl:i} 
,'Andre'fMey:er;,h!l:v;e.,:csta:t.eg'~.thl:!,t:·\th~yp:t'e~er [Un:i,.t,!?d:;State,s~,coni:ir.. i,oy.er :tp,e; ., 

., -,' '" "". ' .•..,'-' n~··.,,""·'''''' "'.' ':r\:':."~' k.'·"·".\'I'·; "'~"'·1,;Y"',-'·4lt~. ,

'collection rather thanaily other.. In this, cPnn~c.t:f6n it "*s~'h6tea:~tl:lat' , . 
: I ,Mr,.;M~ye;:tJ·nf6i:med~~;r,9~~y:;on'APJ.'!~:1,o~ .:~9¥~l;tP~\Jf~~~'?re,J:,;~~,:~R,~1l1.;~he " 

i 
,Treasu::ry'~.off;:'~th_e'UJtl:~te,French· ownersh;:I.p, whJ.le gOl.ng J.ntocpnsiq..eral:p:e , 

, ,g.~ta±lab6utthelegal, vehicles holding' title: to the collection, wa;~, ~ 1 
':f()6J:,:tsh~'o~~fsignt":ii since:·nQtll¥ig YlQ.'1.J-ds;.,pl~l?:seyn:te.;., m6·::~::t.~ .!!~v4tt~,:~:BP!~~ :J~».e" ' 
.collectJ:o:n:'i,a.nq~.t.~re";pr,oce~qs;'.fr2m;,,any;,s~e,$: "p,+0,ck~~~" ~hJ.s....2'?"llIltrY:~:'!'!~ ,:M~yer ." 1 
~ent ,Qli to. ,sayer I'that so far as lam concerned, 'the:'tJii:itedsta;t'e's'~d6i:rer~:-': ' i 

is .)t4ie,·onr:y;:safe;med.iUJ'!lP:t;exchang~, t-0~!iy,!.11 , ! ' 

. ~. I 
" ", ',~~'Jihile; ~:I:t" Lazard: :Frt?;t"~s, M!'". P;i~rre 'PB;vid~y{~i~l,> s.o~'0f' pay:id '!~avid- :, , I 

WeUl, and a p~tn~;t" in theFre.nc~ ,concern' of, Lazattd' Frer·e~, sRoke to, me, , : ' I 
';a:150ut:"the.;~,c?IJ.jJJ!3c~i,:sm:at')iisi,~,,~~qg~,fit.,", ':He;,~,<?+d ,Il\e",~~~~::,p,;t,~:Ptt~i~~(,~a,.d"~t,I:j,~E:l~",,, ' jl 

in,,, FranCflh'ra1:,hen:r;,tl:laJ;l:.~,(:')~e~,o;v:eEi: rto' j:.h~, ,y~~~e,p.: Sp;~~~;,J;~pa,}1~"e"~i?':h,i.s,adY.ance.d!· 
age, 7J.,~e,felt it ,'a moralduty:to rem8.inin his 'na:tjfv,e'cC9~tl.7-.Thj,.~, I 

'act:iiori"was'\~et~~e~';.o1!' a :re~~gib:u.s~,,~~sis !>J?I:!"~,~9R~~;I?,,,:~~tf~~:Ba,~~~,~\~e,~=h.t.,' . ' i 
,felttpat"anYi; ,a:tt,emp;t;;-~b~, ;¥:I.~J.q~:,:fF~:rtchJeVfs, t,o esc.ap€r;to:,;t?p:e!·:U:n:lif.f(,~;;i~;tlites I 

, wo'uld':mB:kei'a~,,~bad\iiJnI?:res~ioA in'"Fr;~ce.:>:. ' , "~/ ',; i<::," , "'\~' A,,\~\t, I 
,::"" Mr'.' ,Pie;rre D~~id-Weill wellton to say that -!1nglo-CQntirlental! Art Ltd.:'s 

entiiee. ~():lill.ect'~9~{:Cq;~,~~teq :'~r;P~~~;':~,t1,':~Eld.,'b~ ,B~:yi4;paj1,:~1lj~It.· ", : 

C0NCLUSlON " , '. 
• > ' I .•::~". 

,'--, ":,r.,.S~e.,.'tey~q~nc,e'iri :th~~ .cast'~~,ca.i;:s ~liat~!.}Y~tg~tts~~±ii:~'§i,' C'2rii~~~':', " 
have::.made ~jr,er:y,,·\e~fort,; to.comply with Foreign FUhdsContt61 si.nqe:t:.he';9r~gi:", 
rial vi~lat':ion.s ,Which i:,heyclaim~ wiare made, in ignorance , we~e 'Un~R~;e±"ed :"by , 

'Mr.~~ole~,~", :~~~;~'~J:.ar~me,~:t~/:t~~n::?~:: 9c~9be::, ,11,,:at~;lVBlqh~.~~ 'bothr,~~~~srs •• " '.';.' 
Ge,o:ge~: ;!f11d~i;reaJ;XZ'W'l:lg~nst,e,lJ.l :,w:er,e:hear~ ,":J.n~+~at,e',;~n~t, £~l. 'C',,'; ?-;~:~ m~p~~BI.1, 

. DavJ.d;:We:1:nh~"6'::n~e,(in:~Yll:~~.+'FJ1:3PO;:maYh.~ve ,been more:the'respon:sibl.~lty: 'of', , 
,t1!eirl~Wy:er~Ji Auchincloss, Alley & Dwlcan, than the Wildenstei,D,s'the'~s~lves~: ' 

-... (-. ' . r,.~"'.!~··~",,, t~.:~'·':~~·'~~'f ',' ':;::~,:'.l:.~ . ....,.! .~ ~ ':,: '~c..3::. :":"\'f~" ;~.~:>~~.:,:..i''. ~.'"::;:"_"::'~~";'" . :~. 
"As for' Mr .:Mey~r" the eVidence cited. in ,fJiis' c~se '.Vl9iild<ihd~Ga.te ' 

that{ 'a$ ',no atte.mp:t, was"~4~'!1:.:d,§onC~al,: P~y:i.~~\~,~i~ltt:,=!-~~~r~~~::,ijl,:M~~~~,' , , . d. 
G,q~~ll.nenj;4.::~i~7i,\9J;'~~s¥-:t..e:,FJ,n~c.!3;f:rpm:t~,e, Br.J.:i1ll.sA;.}?r •• j;h~i9~~,cu,;~:aut~0ritJ;e s , 

'1ihe~tfa:j;l~(;}t,t,O;~'rrienti-on;; ;tl1:i:13;'f~ctont~e6r1g:inB.l T'~'';;300': w/ismore' :ofan 'over;": 

:'~J;gl:it th,an :a' deliberate calculation to evade Foreign Fund's Control. ' 


'... ," . ' .' . , . 
-: ...... :.-:::,:.~-'..~.~~~.:.<.:'.'~::~\~.:<. .:;;·r~· ..:- \. .. ~ ~~ i; '1 ""'_' . <. ~., I,• .t ~ .,1, 

" .. ,,<l.h":';:i;,::g3;:}Ii~~t;Lligs:aA<ic,p,awc,~~C,(}~1EltS. b7lolflg~g:i!,9~ tli,is ~colIectiori 'are now 
·,b16ckl:id::f,~g.~r;¥~r~l,gp~t~nd~),q.9:n):.I'ol~" 8.Itqn5'.:.e.Yidelice 'of lihy,' s~oiiwa:'s 'disclosed 
, of any);;;Y8Jful2Iltent to V-Lolate the EXeclltJ.veoraer.:,· , 

- ;;' .':' ;\- ' . . 

. .'- . , ! 

.-' ! 

'J ,_..1r 3'19 ""' I 

http:Vl9iild<ihd~Ga.te
http:act:iiori"was'\~et~~e~';.o1
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LIST OF EXHIBt~ 

A. 	 Number of pa~nt,~ngs received byiHildenGtein and Anglo-Continental 

Art Ltd. in the United States, dates of shipment, and names of 

vessels on which collection was shipped. 


B. 	 Sales made of items in Anglo-Continental Art Ltd. collection, dates 

and values of sales to October 5, 1942. 


C. 	 Letter of December 5, 19/+0, re ched;: sent by Wildenstein to Lazard 

Brothers, London, for Anglo-Continental i\.rt Ltd. The amount involved is 

~i?24,OOO. This J;"emi ttance was in violation of the Executive Order. 


D. 	 Similar letter of April 2, 1941; the remittance also violation of 

the Executive Order. 


E. 	 Letter to WildEinstein &. Co., January 21, 191...1, indicating Wildenstein . 

Imew that Anglo-Continental Art Ltd. owned the David-Vieill collect:ion. 


F. 	 Reply byWildenstein &. Co. to letter mentioned in Exhibit E. , ! 

• G. Lette:r of August 12, 1941, re same subject matter as Exhibit E. 

H. 	 Letter from it'1g10-Continental to V'!ildenstein indicating British authorities I 

interest in obtaining dollars for sales tnade of collection. 


I. 	 Letter by Andre Meyer to Wildenstein & Co. of September 12, 1941, stat 
Canadian nationality in Anglo-Continental Art Ltd. by failing to 


mention French interest. This letter is Zx.hibit A in')~'ildenstein IS 


statement of 10/14/42. 


J. 	 =-ieply of Wildenstein &: Co. to Exhibit I indicating L7ildenstein Ec Co. 

would report possibility of French interest. 


K. 	 Letter by 11Jildenstein to Fifth Avenue Bank of April ,19/+2, enclosing 

check of $12,02/+ to be placed to credH of Anglo-Gaml.dian Art, a 

French national. 


1. 	 Letter of April 29, 1911.2, to Fifth Avenue Bank enclosing check for 
,920 to be placed to the credit of 'Hildenstein &: Co. in their blocked 

accolmt which was opened on April 13. 

!VI. and N. Powers of attorney of Andre liJleyer in Estate Ii'inance Corporation. 

O. 	 P. and Q. Cables between Lazard Freres and Lazard Brothers, London, re 

attempt to secure navicert for second part of David-'Neill collectipn 

dated-August 5 and 6, 1941. 


I 

H. 	 Letter by··Lazard Freres to BritiEh authorities in 'Washington assuring 

them the David-Weill collection vlOuld not be sold or exhibited, and 

indicating the navicert granted by the British. 


. . .. -.-..~~---.-,--.,.~-....,..----.--~---.-,-.-.-
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ESTATE FINruiCE CORPORATION LIMITED
C 

o 


p 
y 

(Carbon coP}' to Mr. lIe18r 

9/8/41} 


WUdenstein Ie Co., Inc., 

19 Ea8~ 64th Street, 

New York, N. Y. 

~;' ' 

Dear Sirs: 

We understand that you have in your custody certain 
property entrusted to you by your London firm, which they in turn 
were holding for the account of Anglo Continental Art Limited •. 

As under Executive Order No. 8589, as amended, you will 
be called upon to fUe on September 50, 1941 Form TFR500 reporting 
all property held b.1 you for nationals of foreign countries on June 
1, 1940 and June 14, 1941, we take this occasion to advise you that 
we are and have been since June 1, 1940 the ovmer of 4,998 shares 
of Anglo Continental Art Limited out of a total capitalization of 
5,000 shares. Further, our shares are and have been owned since 
June 1, 1940 by French nationals to the extent of 100% and there
fore the beneficialosnership of the property held b.Y you rests in 
the hands of French nationals. 

Yours trul.Y, 

ESTATE FINANCE CORPORATION LIMITED 

Attorney-in-Fact 

. i 

• i!. 

. ~ .. 



-----~----
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ESTATE FINANCE CORPORATION LIMITED 
C 
o 

p 
Y 

September 5, 1941 
(Carbon c~ to Mr. lleyer 

9/8/41) 

WWeD8tein &: Co., Inc., 

19 last 64th Street, 

New York, N. Y. 

Dear Sirs: 

We understand that you have in your custody certain 
property entrusted to you by your Lendon firm, which they in turn 
were holding for the account of,Anglo Continental Art Limited. 

As under Executive Order No. 8389, as amended, you wtll 
be called upon to fUe on September 30, 1941 Form TFR300 reporting 
all property held by' you for nationals of foreign countries on ~une 
1, 1940 and June 14, 1941, we take this occasion to advise you t:hat 
we are and have been since June 1, 1940 the 'ovmer of 4,998 share's 
of Anglo Continental Art Limited out of a total capitalization of 
5,000 shares. Further, our shares are and have been owned since:, 
June 1, 1940 by' French nationals to the extent of 100% and there':" 
fore the benef1cialosnership of the property' held by' you rests fn 
the bands of French nationals. 

Yours truly, 

ESTATE FINANCE CORPORATION LIMITED', 

BY 
Attorney-in-Fact 

l031J4 
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COpy 

December 5, 1940e 

'The .Fifth Avenue Bank of New York 
530 fifth Avenue 
New York City. 

Gentlemen: 

We are enclosing our check: in the amount of 
$24 9 °02.60, TWENTY 'FOUR. 'fh.OLJSAND TWu DJLLARS and sixty 
cents, for which please cable rvml~TY F'OQR THUuSAND DOJ...LARS, in 
dollars to: 

I 

LAZARD BROS. & CO. L'rD. ~ . 

11 Old Broad Street~ . 

London, England. 


for the account of the ANGI..O CONTIN&\HAL ART LTD. 

The cable charges of $2.60 are included in 
the amount of the check. 

Very iruly yours, 

FW:MC 

1031:35
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ATTOANI:V8 

COOK. NATHAN. LEHMAN & GREEN MAN 

20 PINE STREET 

NItWYOR.K 

lit. Lou1. N. S1naer. 
110 Broa4...,., 
... rark Cit,. 

Re: Rstate Yinance Corporation. 

Dear Kr. Singer: 

I'l'e1iurD herewith the 'Iarioua letters 

and oables wh1ch JOU ••n' ovel' ,..'.rda, atternooG. 

I _ also enclosing her.wi th • revise ot the drat" 

ot letter to Wildensteln ck Co. lnc .. whioh JOu sent: 

i~ to Mr. Coot, under date ot September 5. 
" 

CB:SC ,Kno. 
o 

, .',' 

_ ....... 
•• 1: ...... 

September la, 1~4l. 

103137 
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COOK. NATHAN, LEHMAN & ORE.E.N MAN 
,..., 

20 PINE STREET 
"'.. ~.&O .. coo. 

M._OlD ...Ti.. •• 

t. _0•••0 le ..... .. NItWYORK 	 ATTORNEYS 
• MIl .O~D.... IU 

,~ 	 ""IO••tc- r.o_" ..... 

CO ....... 0 ..... 


MO.'."'" ••CN"~ • 
.. OUt... ,,-01 • 
••• ........0 

eM".,,,••O ...... ICtoi 

UIO ....0 .. .. 

•• ',",U .....M'It .."', .."'......., 


.,, 

1Il". Louie N. Sinser,

180 Broat!.ay. 

BewXork Cit,. 


Re: Estate l"lnanee CorporatIon. 

Dear Mr. Singer: 

I return herewith the ~arioua letters 

aDd cables which lOU sent over yeaterdal atternoOD. 

I _ alaoenclosing herewi tll • revise ot the dratt 

ot letter to Wilden.teia ~ Co. lne. which fOU sent 

. ~ to Mr. Coot. under date ot September 5., 

.(~\L-J-

CR:SC ,Ino. 
n 

. < 	
.' .'.:,.;~ 
.,., ..U&. 

ID313~r 

http:Broat!.ay
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COpy 

April 2nd, 1941. 

The .!."ifth Avenue Bank of l~evl York 
530 Fifth Avenue 
New York City. 

Attention Mr. Viadsworth. 

Gentlemen; 

We a.re encl?sing our check in the amount of !!:LEVEN 
rHJU3A!.~D ,ii'IVE HUNDRED NINEl'Y ($11,.S90) DQLLlI.I{;:' which VIe 
request you to kindly cable to 

Coutts & Co. Ltd. 

440 Strand Street 

London, England. 


for the credit of 

Wildenstein & Co. LTD. 
147 New Bond Street. 
London, W.l, England~ 

Please send us a bill for the cost of cabling. 

Very truly yours, 

/ 

~.FW:MC 
jJ 

" 
..;.-'
.! fi -: 

. 7·/ ,~( 

I ( ", 

., ('31')9
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• ........ tbd ,.. ......·lD".. ....... 0Rtata 

PI....,1', .....s.t.I.Iac ~ of ..... of ~ ~. tbe ........ 

ot hgI....ccmt ..., ~ Ltaltel. 

as.. MgJo-C.-tt- atal Aft Ltld.t.od 111 a tare1p 

,CGlpo:tllUca, 	we ..... that 7UII are called' 'apaD to tU.e with 

the Ua1ted stat.ee ~ Jlepert;maDt .. or betClnt Septeabl!lr SO•. I, 

lM1 Ita Fora !'JI,...SOO repartiDg all propert.;y held by ;you tor tb8 

....t of that ...pontl_. 1Ia1a ....eS- ;awpte .. to ~ : 

;you of the tol.l.a-.tDg tact.al 

(a) ADglo-CcJa.t1l*1tal. Art L1a1ted baa lID autbar1sed 


aDd 18aued capital represented. by 5,000 abares or wb.1ch 


4,998 shares are, aDd at all t1aea since JUDe 1, l.94O 


haft been, owned BDd held b;y the UDdera1gned, Estate 


FiDance CorporatlO1D. L1.Idted, 1Ib1ch la, aDd at all. tJaea 


since June 1, 1940 baa been, aleo the beDetlc1al GIIID8I" 


of the re_1n1.ng 2 shares which were laeued &8 ~ 


shares to directors of .ADglo-CantineDta1 Art L1.Idted.. 

organised and existing under the la_ of the Dan1nlca or 

Camacia. 
Very' tnll.y youra, 


ESrATE FINANCE CORPORl!IoH LDJ.rm) 


By (slgud) JJmRl!: umt 

.l't\.orDey...ta-hct.

I 

.-~ ~-
I 

http:re_1n1.ng
http:Ltld.t.od
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' .........,.
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........... 

• ....... tba\ ,.. bne' 1D your autGd7 aariIWI 

"""7, ...s.t.lDc ~ ot 1IGl'b ot art, tar tbe MDGUDt 

of hglo-Ceu-tal. .an L1IdW• 

...~ .an L1Idted 1a • tGl'e1p 

COIparat1ca, _ ......... that ,.. are ".1]ed upe to tile with 

r .the 1Ja1t.ecl Stat.ee !reaaur7 ~t GIl or bef'are September SO" I 

1941 1 t.e rora !'J'&.-S)O report1Dl all property held br you tor t.b.e 

IlOCCIat'of tbat ~ Dda accealcm FWiPte u to ~ 


;rou of the fal.l.clriDg facta. 


(a) .&ngl.o-C<mt1neDtal Art IJ.aited has an aut.har1sed 


aDd issued. cap1tal represented b.:Y 5,000 shares or wbicb 


4,998 ahares are, and at all t1.Jaea since June 1, 1940 


have been, owned. and held by the undersigned, Estate 


Finance Corpc;rat1an. L1III1ted, which is, and at all t1Ma 


since June 1, 1940 baa been, al.ao the beneficial 0IID.8I" 


of the remaining 2 llhares which were issued &a quall.fyiDg 

sharee to directors of ADglo-Cant1nental Art L1Rd.ted.. 

(b) Estate Finance Corporat1on L1m1ted is a corporatian 


organised and exist.ing under the laws of the Daad.n1c:m of 


Canada. 
Very truly yours, 


FSrATE FINANCE CORPORATION LDIITED 


By (si~ec:l).ltmRE IIEIER; 


.ltt.orn.y-1D-Pact~ 

1 n031 .:f r)
-L . . '.1'-' 
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April 29, 1942~ 

Fifth Avenue Bank of New York 
530 Fifth Avenue 
New York City 

Attantion Mro Wadsworthe 

Gentlemen: 

We are enclo sing herewith a c beck fJr ~,ll, 920 e 

which is to be placed to the credit of "Wildenstein & Co.,Inc", 

in Trust for Anglo-Continental Art Ltd."" This is a blocked 

account which was opened on April l5 t 1942. 

Kindly acknowledge receipt of this check, and 

confirm our letter. 

Very truly yours, 

FW:MC 
Ene. 
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April 13, 1942. 

Fifth Avenue Bank of New York 
530 Fifth Avenue 
New York City. 

Gentlemen: 

Under Executive Order No.8389, we are required to 
deposit any sum of' moneY,which we receive from the Sale of 
property belonging to a irench nationaL We are, there
fore, enclosing a check, drawn to your order, in the 
amount of $12,024., which is to placed to the credit of 
Anglo-Continental Art Ltd., a .t'rench nationaL As this 
firm has no account in your bank, it will be necessary for 
you to open one in its name. 

We wish to call your attention to the fact that 
on December 17, 1941, a similar transaction took place for 
the account of Bacri 1<'reres. In the latter case the account 
which was opened by you, and which is still with your bank, 
is known as "Wildenstein & Co., Inc., in Trust for Bacri 
Fre£!esn • 

Kindly acknowledge receipt of this check and 
confirm our letter. 

Very truly yours, 

FW:MC 
Enc. 

(I I: 

1 n3'1 AU '~J 
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ANGLO CONTINENTAL ART LIMITED 

River Plate House, 
12 & 13, South Place.. 

London, E.C.2. 

4th November, 1941. 
File No. :3827 

The Secretary, 
Wi1denstein &·00., Ltd., 

147, New Bond Street, 
W. 1. 

Dear Sir, 

'I thank you for your letter of th~ 3rd instant being your 
progress report relating to the David-Weill Collection for the period 
16th to 31st October 1941. ' 

Ioots tLa,t no sales were effected nor were any monies received 
during the period. In this connection I would refer you to your lett,r 
from your N,ew York Office dated 8th September 1941, wherein it was stated 
that probably by next month (which would be October) they would be able 
to approaoh their Clients with ret;ard to the amounts owing and u!Jon 
receipt of these amounts your New York Office would forward their remittanoe. 

The reason for Writing lS.,that w~ are constantly being pressed by 
the Bank of England wi th regard to ootainlrtg. the dollars, which for the 
sales, still unpaid, amount to $8,900. 

In the final paragra.ph of your:,NewYork Office's letter of the 8th 
September they also mention that there were a feV'! obJects of the collection .' 
under oonBideratio;h and they hoped to be able to report their sale.) , 

In the oiroumstances would you kindly again communicate with your 
New York Oftice and ascertain whether they are 'yet in a posttion to remit 
the prooeeds of the sales already made but not paid for and also wh.ether they 
have been able to effeot further sales of iter:u:~. 

Yours faithfully, 

F. WILLI A.'VlS 

Secretary. 

FW/ERC/ACA 

http:paragra.ph
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M~GLO-CONTINENTAL ART LIMITED 

River Plate House, 
12 & 11, South Place, 

London, E.C.2. 

File No. 5827 12th August, 1941. 

The Secretary, 
Wildenstein &Co. Ltd~, 

147, New Bond Street, W. 1. 

Dear Sir, 

I recently received a letter trom the Bank of England drawing 
my attention to the amendment of Regulation 5.B of the Defence (Finance) 
Regulations 1959 and requesting' me to furnish the Control with full 
details of the Collection together with a detailed statement of sales 
effected since5rd September, 1959, and my confirmation tht,lt.allt)roceeds . 
have been properly remitted to this country. Tbismorning I had an inter
view with one of the officials at the Bank of England when I h.:::.nded to 
him the information asked for. At theinterview I was re:.J.uested to as¥er
tain. when we are likely to receive the proceeds of sale of the under;.. 
mentioned Items which have been sold.but not yet paid for: 

Item 875 Dessln Sold for ~1 ,950 in Aprll, 1940. 

71 'do~ Sold for 81,950 in April, 1940. 


53/80 . do.) 

~old for $2,800 in October (1) 1940.1249 do.) 


1245 do. Sold for $2,200 in February (1) 1941. 


In this connElct;1on the Bank of England representative pointed 
out to me that if it sh6hld appear that proper steps were not being taken 
to dispose of the Collection, then they bad power under the Defence 
Regulations to liqulda:te the Collection in order to obtain ::lollars. I 
should be grateful if you would confirm to me thC1t in your opinion your 
Naw York Oftice are do1rtg,everything possible to dispose of the Art 
Colleotion. Will you <8.180 please write to them for their vievJs. on the' 
matter. 

I have beenr4quested to report :1 t frequent intervals tQ the 
! 

Bank of England with' regard to the progress being made to dispose ot the 
Collection. . . ' 

Yours faithfully, 

F. WlLLIPuVlS 

Secretary 

rw/KMH/ACA 
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February 6th, 1941& 

Mr. Ashton Ham1yn, 

Messrs. Binder Ham1yn & Co. 

River Plate House 

12 & 13 South Place, 

London E. C. 2, England. 


Dear Sir: 

Upori the request of l'iir. A. Rawlinson, I 8.lJl 
pleased to confirm to you that we fully realize that the 
David-Weill Collection, the greater part of which is in 
our custody at the moment, is to remain the property of 
its ovmer, 10 e., ANGLO CONUNENTii.L ART LTD., and that 
under no circumstances shall we take cognizance, recognize 
or accede to any claim or demand which may at any time be 
made by any enemy of Great Britain, or other power or person. 

This understanding iS 9 of course, subject to 
whatever laws the Government of the United States may enact 
affecting this property. 

May we ask you to confirm your accord with the 
above, and oblige 

Fait.hfully yours p 

WILDE.NSTEIN& COMPANY, INC. 

FW:MB President 
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~--C){BLE To SENT A(~"'~st 5. 1941 

FROM: LAZARD FRERES &: CO. NEW YORKI 

TO: 	 LORD KI NDERSLEY 
c/O LAZARD BROS. & CO" LTD•• 
LONDON 

No. 345 

_HAVE BEEN ADVISED BY DE BRITTO LISBON TRAT NAVICERT roR SHIPMENT 

PAI1~INGS AND OTHER ARTICLES BELONGING TO C01~ON FRIEND HhS BEEN 

REFUSED 

STOP 

AS YOU KNOW MOST OF PROPERTY BELONGING TO COMMON FRIEND HAS BEEN 

SEIZED BY GERMANS AND ONLY THOSE ARTICLES NOW IN LISBON HAVE BEEN 

SAVED 

STOP 

WE BELIE'tfE THAT IT IS WISE TO HAVE PROPERTY ON THIS SIDE AND V{E ASK 

YOU KINDLY ~O USE YOUR BEST EFFORTS TO OBTAIN NAVICERT 

STQP 

AS PREVIOUSLY ADVISED PROPERTY WILL BE HECEIVED IN UNITED STATES 

SUBJECT TO ALL AMERI CAN LAWS 

STOP 

KI11)EST THANKS AFFECTIONATELY 

LAZARD 

LNS:F 

--,----
" 
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,'"BLE FROM 	 lAZAR! . tOTHERS RECElvE'\,;,~· ll.ugust 6, 1941 
LONDON'. 

FROM: LAZARD BROTHERS & CO •• LTD. t I'()NDOl~ 
TO: LAZARD FRERES & CO. t NEW YORK 

84 YOUR 61 NAVICERT REFUSED BY HIUISTRYECONOMIC WARFARE A.FrER C.A.REFUL . 

CONSIDERATION 

STOP 

IT APPF.A.RS THAT COLLECTION WAS TO BE EXHIBITED TO ACq,UIRE FUNDS FOR 

SECOL~S NATIONAL FRANCAIS 

STOP 

WILL BE GLAD ATTEMPT OBTAIN REVERSAL DECISION IF YOU CAN SUPPLY US WITH 

FURTHER INFORMATION 

,LAZARD 

103154 
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l8LE To LAZARD B:h: .ERS SENT Autsu.st 6, 1941 

LONDON 

FROM: LAZARD FRERES & CO. NEW YORKt 

TO: ,IAZARD BROS. & CO •• LTD. I l£>NDON. 

Your 346 

YOUR 84 THIS IS FIRST INTIMATION TO us TRA.T PURPOSE OF SHIPMENT . IS A.S 

STATED BY YOU 

STOP 

REASON GIVEN PROBABLY NECESSARY TO PERMIT SHIPMENT TO LISBON 

STOP 

THERE IS ABSOLUTELY NO INTENTION TO EXHIBIT PICTURES FOR ANY PURPOSE 

AND WE GIVE YOU OUR UTMOST ASSUBANCE THAT SOLE REASON TO HAVE PROPERTY 

ON THIS SIDE IS PROTECTION' AGAINST SEIZURE BY GER..'1ANS 

STOP 


PLEASE ALSO REFER OUR 345 


LAZARD 

LNS:], 

1 ... 31,... ...· ~ u J~l 

http:Autsu.st
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I ' 

I , 

s~tember 11" 1941 

, .'. . 

, Wa!Shl#g~9lil~D.OD 
,J!:~~~~ ..,t:>c,:~~.;:i~t 

xrk~i';';C2l? ~ONDOli' 130 1S'1'56' 16 
,NtTLAZA.:RD FRERES ,NE'WYORK:!;"ij:i',,,,c; 

. .' . ,.' .' 

'., , c. ,'''' "'~: ',<,,:,~\ ·~r3.f; ,~~{i ,t(~,:;~,~,<r {j::::" }2~nn:p~~\f'.I,~f·',r 
341"0.00R'" 339'" MI NI STRY EGONOMI CWA,.JilNG," SJ:i;I;P:MEBT;~1 ' 
'l'JIEN'CASES" roIiEsil16~~SJllS"I;OH~Q iiD~;'G' " IQUITlilf' , 

'" . 'p ,\ SIT ,':'TljRi":iJNDlmTAKING 'IS',GIVlIlNBYLA ZAJID'FREBES 
\-'l'O:~HIS,MAJES'l'YS,',REPRJ~SENTATlVEATWASHINGTONTHA.T Ili' 

~ns "AND ANTI Q;UITIESABE SENT" w'" I.iA?Alm FR'ERl!lS·THEY,wIIi ,i 

NOT' BE SOLD 'OR PLEDGED OR " I~N::(K:NY ,1:!AYDEAtT WITH ,\UTHO:[Jir -CONSENT : 
MINIS'!'RYEGONCIMI C WARFARE B'(JTSI MPLY' RETAINED) liOR i$A;ft',CUSTODY,.;
WHILEDA.:V:lir ,\'1EI-LLA Hin EUllOPE'~EtslrOpt,;)"'i»DAV'ID'nl'LL' 'S'ROUL})

··,~·;.<><:!T ;' j'-i };:~"i' ":~" ,,( '{",." .,',_"""",::<;,1 ,t, , ('- .'. ':' "', _,' ,., ~. , '" " " ".. , I 

EMIG'.9A'l'EnsrO/,UNI:'llED' STATE'S UNDERTAK' , , CAN ' IED'fBl:lTr;;$O THAT ' 
, ','. _,-";"," 'f '. "-'~'.,. ,'"t.':" ' .• , •. ',' '-"""<'_":(;"'H:n-i<~..,:.; ..;;; .,·;(,l.'~' .,!,''''''''>"~'::T0-'':",:'r'·',', ,"', 

,IF~~~J>~P., TS1:~O~;pgPRO~E])S8WILt7:, ,,'jl:13E ,: ,: ,'," EUli.OPE., STOP., i 
WHEN;';~ , HIG ;RECEIVEDBRITISHCONSUL LISBON. WILL BE INFOBMD: 
AND FORWltiDING AGErNTSLrSBON~~SHOULD THEl'l APPLYBItlTISHCONSUL,' "i ' 

Ll SBoN!UR 'EXPORT.PASS'- STOl> ,',', I~,~qIS ;,~TJ;S~AC'M~'li't,;~ ~:.:;:;:; :\'~,'. 'i:: ",}. ;.>f; 
J<~'~Ot:'t'}:,~::'~l",r\ Y!.,~"",~...~",J :,~»' ,'., JJ,.,:<I,q.. " '; ',- : ' . ' 

Reeei ved Sept. 17' A.. M",' ~9 

'Jty- the numbers and the· ha.bitual signature. we fdenti fy thi s cablegram: as 
, , ';,"; ;<":'cc;t'C"L11.. :::;:f;:! " Ie; ';.ii,,)5~;;;~'; 

.having been"s,ent by our:kindred house. La~e.rd Broth~r8 &~Q~:o;~'(:Ltd.. Ii. Old' 

'Broad st reet. ' Londono 

.We !"ish to state that the prov1 sions of. tbiscablegram are saUs

factory ana:,~¢:r;eptable to us and that we. are prepared to under.take and do , , . ' r ' 

undertake to abide by;. the lettera~d .spirit of the prov1s1~nsset for~h 

103156 
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September 17. 1941 . 

, ther,ein, , anq. furthert,~ furnish to the ,:British Consulate G~neral. New Yo.rk 
, ' I 

a complete $ch~du:le of descriptio.ns of the p1etures and antiquities con-' 
,,' . \ . '. ;. 

talned in the 26 'cases,ll;bovB referred to. .il). due course. after receip't. 

'If, as we trust.,~his statement censtituhs ,8en undertaking in ' 

,ferm s,atl'sfactory tqyou:. ,we und~rsta.nd that yo.U will qause the Br1ti~ 

Co.naul at L,isbo.n to be advised to. pr~vi~e to. forwarding a.g~nt.s in Li sbon 

an export pa~s for the merchandise .in ques1;iolf'- We ,shouldapp,reciate 
','. • •• ".. 1 !' 

hearing frcmycu as a,con assuoh a.dvice is sent to the :Bri tfsh Oonsulin 

Lisbon sO.' tM·t we, ma.y" instruct the, forwarMn,gagents in Lisbon" to make 

immedia.te a-pplica.tion fo.r the exnort pass, iOn q'}lesUono 

VeT,1 truly yeurs, 

.' L. F. & 00.0 

'(Signed by Fra~ AltschUL;) 

W:ax::MN, 

103151 
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11th Sept8Dll;)er. 1941. . . 

JiTTEL'TION OF "..11.. MACPHERSON 

The Custodian of Enemy Property, 

O'Connor street, 


OTT A W A, ONT• 

.Deer )1.r.MacPherson:

, 
"... : i ;This letter ls writtell to you on /the lnatructijoJl.8 ot . 

the a't)ove ~ompany represented by An4r~/Il",er. 1ts 4ul7/ ~thor1zed 
, f • " "', • .' , # /"!.

attOrney lIi fact. Mr. Meyer ls 8, French Natlonal:Wbo'h8s been . . 
a resldent ln the Clty ot New York since luly lOth, 1940.bavlng 

been out ot France at all tim.as slnce a date prior to l7t,h . 

June,l940. I have reoelved ay instructlons dlrectly from 

Mr. Meyer throUgh Mr. L.N. Singer ot Lazard h-e1"8S, Ne. lork, ' 

wholswith .e as this letter ls belng wrltten and who vias with 

me today when I spoke to you on the telephone. Thls le'tter . 

will oontirm m:r telephone conversation with you ot this attar

. noon. 

The abovecoapany i8 a Canadian Corporation none ot 
whose ottio,era and directors are resident in CaDada. Allot· 
the shares ofcapltal stockot the above oompaDJ'areben.fi 
oially owned by David Weill. a resident. ot occupi84 irence and 
a senior,:partner of Lazard .FreNs &. Cle., one ot the lea41Dg 
bankingtlrm.s in Paria, France. Mr. \1el1l wa. tormerly. one ot 
the "Regents It ot the Bank ot .frence and was President of a 
Council ot'the French National !.~U8eUlll8. Ue also was the owner at .. .. . '. 

one time ot a world renown. collectlon ot works otan 1Itlh1ch were 
,worth,8ccordlng to lnsurance values, over £1,000.000. 

Kytelephone converaatlonwith you was conduo~.4 1n 18
J\'Onnc8 

http:oompaDJ'areben.fi
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norance ot the tact that Mr. t.rchibald had been representing 
the above company in respect of the matters presently under 
discussion. I mention this point because I do not wish: to 
intertere in any way with matters ~nich have been in Mr. 
Archibald's charge. Mr. Singer advises me that neither Mr. 
Meyer, the attorney ot thia company, nor h:ti8elf have instructed 
Mr. Archibald in connection with this particular matter and 

I 

\ 

presumes that Mr. lrchibald has only been corresponding with 
you in respect of such intormation as he had as a result· of 
h is having incorporated this canpany and such correspondence 
as l~r. l.rchibald may have bad perhaps wit:1 the London of!tice 
of Lazard Bros., who JI.r. Singer beleivee had themselves only 
suoh information 8S was pertinent to the application of a Bri
tish navioert to have oertain piotures now in Lisbon trn:ns
ported tram. Lisbon .to .New York. Apparently the ploture:s in 
Lisbon are owned p.nly by .the above 'company and partly .by 
~. We1U but·the ownership thereot cannot beascertaine,d until' 

I the piotures :reaOh l~ew Y~k. 'This will probably exple.i:n the\ 
, re8~0~'why Mr.·~'lnb:~~~d has not been iJ? a position to gi,,!e you 

suoh aefinite information, as i_ hereinatter set forth. It is 
kn~:tbat the Germans ~e1zed same ot ~h.private collection of 
Ia'.! Dd14 WeUl 1n Peru. It is uat'kD.own what pictures were 
actually saved troll the collection: and transported to Lisbon. 

\ 
Ifte plottll"tla which are the 1mmediate concern of this letter 
are certalnpiotures which ~re noW situated in the Cityot 

\ 
New Yort. . 

Hr. Slnger spoke to me some time ago about these New 
York plc_ures and at that ttme told me that it was his intention 
to prooeed along the lines RS recited in this letter and a8 1'8
port.d tn .., telephone conversatlon with you. At that ttme 
ha ... not, however, himself in poss~asionbot allot th" tacte 
and, bile in the Interval bean oocupyln:g himselt with c~pletlng 

, hls supply of 1n1'ormation, as reported below. That process 
bas been 4ela7e4 acaewhat by'the JILIqQ" other important matters with 
whlch 1Ir. 'SlDgerue been called upon' to deal in New York and also 
bl 4e~' in ..U and ditticulties in communicating With vari,ous 
peopi. Wbioh lOU can readily ~erstand under existing circum
s'tancsa. 

'The above company owns allot the issued capital stock 
or An'gloContlnental Arta,Limited, to wit: 5,000 shares ot which 
two are nglstered in the name ot directors resident in' Eneland. 

Anglo 

1 1,1(~ '1'1"" iil , 'LrJ' ;j~ 
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, 
Anglo Continental Arts Ltmited, the English Company, 

owns a collection of pictures previously valued at ap~roxi- • 
mately ~2,OOO,OOO which collection of pictures is held by 
Wildenstein &; Co., 19 Eust 64th Street, New York City,: tor the 
account of Anglo Continental Arts Limited under instructions to 
liquidetethe same 8S and when satistactoryprices can be rea
lized therefor. A small portion at the pictures has already 
been liquidated and under current arrangements the proceeds 
of such sale have been remitted to Wildenstein &; Co., London, 
tor the aocount ot Anglo Continental Arts Ltm1ted in England. 

\ 
Wildenstein &; Co., is required to report to the United 

Stetes TreasUJ7 Department the oWnership ot the pioture. in ' 
question. In this conneotion, the above company is writing' 
to Wild.nstein &.8'0., a letterot information aS~'f;'OOpy
of letter eno198'~- t~"-~hich 10\1 will n~te that t elinterest 
of the Canadi~ pampan~ ,tp suo~ art collection n 1~ ~ew York 
1s clearly discl!osed. \ I\em a4v1••4:that Estate ~~nanc. ' 

, corpora,tiOD r.pr~sen,t.~ bf its :a~,to:rne7t '1f1". ~ 1',i.~\, 
. 1s enti~ly ~..bl. ~ ,the C~,4lan C~'odia~... a,.6~ 
. :t'ull c\l8~odian ·"t'1ghta,./to/the ~ lcolleet1on noW lD Nnp 1'k 

and' to/such turtheJ:~,,-pto~~e. b81~Dg ·to th../a~. ,as 
-81 eventually reaoh New York tram Lisbon and 18 further 
agreeable to all.ot the ahares ot the above 'oOllpany be1Dgvested 
1n ,the Canadien Custodian by s~.l.g~l prooe.a .s --,ylbe .' 
proper &s applied to the present oircumstances aDd 1. 8l.80 
agreeable to the Board ot Directors ot Estate Flnanoe Corpora
tion being r8-oon8tituted ot persons acceptable to the:CSDadian 
Custodian and' to .extend tullest oo-operation to the toregoing 
ends. 

I al80 understand that the brokers of New York ere 
belng v.r~lly made aware ot the purport ot thls o~1oat1on to 
you and are' being advised that intenent10n by the C8lla4181l Cus
todian JlJ8.y be expeoted to which course such New York bft»kal'8 
have no obJeotion whatsoever. Counsel tor the .... Toft 'brokers 
are the all-known tim ot.Auohinolos., All.,. .. Daa8.D. iwlth 1IIhDlll 

, you are probably· already aoquaiJlted. ' 

As the' pioturea ln Naw YOft are being llqul4a~ as 
and ~en opponun1tJ" otters 7011 will 4oubt~e.8 see t1if ,to oa
rive at a 4eoiaion in :respeot of what aotion ahoulcl,'be ,talcen·b7 
the Cana4ian Cuat041an in this II.Ilt~.rat an' early laM. 

I 
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Yours very truly, 

(Sj.ll) ~ -;8 r7IVJ ty) • tv. 

• 

P.s. The above 1ntormation is oorrect in all its basl0 
~ts but the question ot valuation .t the p1otures.· 
&Del some o-r the detAils mar be subJ eat to 8ome, correc

.tlon. This information is torwarded ·to you ln . 
. order toplaoe·the 84me in your hands without delay 

. 	 "'.,t un¥Z.I.U1.~1~ ditficUlties ot, gathering ilhtor
118.t1oJo/ ~th re8;pe~t to atters ot this oharaoter it 
_y no" be preois. in all~'8p"ts but is ithe b8.t 

" t I .: ' . 

. 1ntO~t~OD whloh W8 have, toete. 
" , 

\. \ 

"'0,< ~... ./ 

'.. " 
".•,,~~::,~~ 

. . 
. "_"M_,_ ,w" ,,_, .- •• ~--.-:-•.".;-~....",,:."f-'7~:""".=.:;~_"'"'!'-'::::""-~,""'::-~.::"~:~;;;:=,:::= 
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. LAZARD BROTH ERS &. C<? L:~ 

Tel"graphlc ·1re.... ·ORAZAI...LONOO.r 

~IA£CTOR.: 

allill "O.I."T .... IU"OltflltIU.c:,.., 0.8.1. 
HON; ItOBI:RT S"AND F/C~E/A1vi 
... VGH .C .... J(tNO.A.I.IV. 

HON. TkO""". 8""''''''D, 
P,WORSFALL, 
O. DAViO"WI"ILL.jFltINCHl 
HON. CLIVI!. PIAfltSON. 
~. C ...VID .. WI.ILL..l'''INCHI No.773 
VISCOUNT COWDRAV 

LAZA~D FRERES a. C" PA~16, 

LAZA~D F~tRU. &. CD. NEW YO~K, AIR MAIL. 
PRIVATE 

J';~essrs. 	 Lazarc.'Freres 8 Co., 

New York. 


Dear Friends, 

In connection with the cRbles we have exchanged as 
to Mr. David-Weill's pictures at Lisbon, we enclcse coPY of 
a letter dated to-day which we are writing to the Trading 
with the Enemy Br'anch of t.he Treasury ana the BoarCl of Tr~(le. 

• j , '. 

Enclosure 
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The C.'rolle.I 
Tl'a41Dg w1tb. the 'Ea~ Bn_ 

(bei.1U7 ... BlaH of !n4e). 
84, llDa-.,. \I.C .1. 

near Sll', 

,. ret.. to OUl' pnnou .one.....oe u.a sUit n. 
trouble 70U turtller with tile aftair. of tILl, Corporat1 •• I 

OW letter of 8th ~Ult 1940 pw ~ ... Ftloulara 
ot the C~orat1.OIl &UMl it' 41rioton. 1'. tlui told you that _ : 
had DO Wo,.t1. aa to who _" the ab.Ireho1u.a. ,. ba.... 81noo 
learu4 tr. Gorr•.,..... with tbI Cuac;lla authol'1t18' tone.rciei 
to us b7 KG..... AHh1ba1.4 & uoh11:Ntl4 of JlOD.t~, the ,,1'1 , 
o0DD8oted with tb.e 10".'1011 of the C~oratl.. mat the _.tlcla! 
owner of the wholA of the .bare oapltal 1, Mr. Dav14 Da,,14-Welll, 

,••1or partaer of our Parll nou... Mr. DaY14-i,lU •• tonurb 
ODe ot tho anepnt.- ot the Buk of rraaoe IDA •• Pr••la.D.t ot the' 
Counoil of the Frenob. IatloultMu..... Sa alaa •• the :oner of 
a wor1u l'aame4 001l••t1. of.orb of art wortIl, 'lOo0r41Dg to 
luunao, ftluel. ,ow"a..OCIO,OOO. ' 

, W. now prop... to 11n ,0&1 nell lIlto.-tlca a. •• hay.
been able to ptber about, tlw ....t~ of tbe corpora:tlOD.: - ' 

(1) You alru4Y knOll tbAt the Co~oratlO1l 11 'the registered' , 
holder of 67,500 .han, of £10 eaoh (£6. 13. 4. paUl of Laar4 
Bl'otb.el'. &: Co.Lt4. . AI we have bem wtNotod to PIJ the 41y1O.8Dda 
OD tho.e abarea to HelW F!olc11DgCoapa~. 1..l!I • Lu&_b~ COIIpaDj",
•• a'Bual that thoae .baN. bl:'. been .old to me latter o'aapanf
and no longer appear _ozagthe Corporation' I uaeta. 

J 
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(11).,. Corp....'l_ ... ',998 aharel of £1 a.ob, 4/-pa1ci .. 
1D .. iI&d.1ak Crr:" Aqlo-C-.t1D.utal Art Lim1t04. whOI' reglltered
e.44H.I la lJVl8 .th Plao., l.e.2. w. ul1ate4 JOt. D.... ld-W.l11., 
1D. ....tloa 111tb. tU· , ..,lOll ot th,1. .~. Th. Cbala-.n 1. • 
fir. I., I.. B.pa~t B1D4•• J1Dl:r'n & Co., Cbart.rea AGOOUlltant;l, lIlA ' 
the b&lo-C_~'-l .lrt Lia. haft reported the pOlltlOilot ;tnelr : 
Cap&1V to tM Cut04l." UD4er ref'NMt mabel' J'lB/de 11:./J}ri u.s. . 
to 7O'U B.raaob IlDUI' Nt...o, mabel' COS/38l/41/'l.I. !Al. :CGQ&JI1 .. 
... put rl Mr. D&l'U-hW'1 oolla.tl. o.llatlDg ot hl. i1gb\eenth . 
c..tV, ,lotun.,..~ .to. mel tbe Corporatlcm atered lAto ail ' 
&gHeIIIat with Wu4_tela l Co.Lti. of LaD40n tor the Gradual we 

, of the eollMtle.:run 4etalla 01 thl, ooll••tlon arl available 
..4 lt 1. now ...u, 1Il II.. York with lIe.I.... , W1l48Ut01n & Co. Ino. 
'sJt .Aaerl:Li 1'_ an _but r,all••el fro. t1M to tiae for 
4ollar. Il an ••tte4 .to till, oouat1"l .. aDd ar. bew ret&1nec1 

111 the UGouat of ~o-COIlt1untal Art Lt4. with ut, aTl UM8.ary

authorltl.8 un -lie upt aan.ed. ' . 


!be Corp_tl. al•• ,holi. 'bllla a"~pte4 b1 Anglo
CaatlDatal. ,.1ft Ltl.... tortJ.S. $276,000 aaA three for U.S. $468,000 .aeb. !be.. 'bllla' bay. 1D. tact be_ ~1.e4 to a !angler Company 
aa ,,01.1l'1b' tor 118l'll '0' the Corporatlon but .e 40 not think thl. 
1. I8&tOI'1&1 t~r tb8 ''''P.'' ot th11 letter. ;. . 

. (111) In a441tl~ to hi, l12bteamth C.ntur.J oolleotlon ..a. 
over to thl ~lo-C.t1llental ut Lt4. Hr. DaYicl-Wel1l bac1.& 
Gouli.rable fvtber.ooll.otlcn whlch sa. rota1necl In hl1 t:lou.. , 
14 rue Cbjl1, .eu1111" I/Selu or at ht. Chateau MareU 18 0tQ'GD,. 
S.1D8. et 01.. or at Cbateau 4. iSbuboN near Bloll! Loire .t Char. 
i. haY. full lntormatloa .e to thl. part of tbe co l.otlan, 11noe 

lt wal luvec1 at L1~)"'. 1a 0\11' DIM to tbe _lue of £660,$03 until· 

Sl.t ..,. 1941.Th. pollo1re.rer. to a .....luat1011 o! the oolleo

t10n br Me••rl. WllcllD..t.1D of Parla ot whlch a tull cop1 .... 

clepollted with the broker. K••arl. Laurence PhillpPI & Co.( Insurance) 

Lti. ana _ are taldDg It'pl to cb ta1.n a OOPTot thll. Althougli the 

poliorl' in our nae ·utlDl on acoount ot wh..oe....r lt ., . 

• onoeJlll-! _ wre lutru.ted to p&J the pr••ium tor &eo~t or I,tate 

Fla.noe ~orpo,.t1QD LtA. ' 
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,% 'bank 10U or TOur . e er ot the 22nd a i118 me 
that I WiE.·'Ncaeive on behalt 9t the above C01IlpanJ' a turther 
OOlmpmio,8.~lon1n respect otthe lIUl'tter. ' 

I ~Y8 Just been intormed that the Navicert problem 
whloh_4 t.o be dealt with in order that oertain turther' 
piotuna tMtlongiJ18 1;0 the English 8ubaidiarJ" ot the above 

. C8D&d1all; COIlP8D7 m1ght be releaaed' has not been ..ttled and 
. tbataoool41D8l7 rurther p10tures will soon be on their ..1' 

crnr 'to ReW York. 

It ls aT. underatanding that the CsnadianCaapany. in 
Hew ottJie raota aet' torth in earlier letters with you.' had 
_een antlolpat1Dg that TOur Department would tak. a~ch atepa 
a. alpt be ' ....4 a4visable \0 protect Canadian interests in 
the pJ'l8ll1••• ~ It la also Ift3' impN8sion that the Canadian 
C~ lUOu.l.4 be 4isposed to lIOve tor the liqui4ation of 1t8 
Bngllahaubal41ar.r were it not tor 1mpedtmenta to 8uch .otton 
1Ihloh ha~ resulted entirely t'rGlll the war. 

Your 

. , . , 

'. % 

. . .. -) 

'., \ 

,O~q.:l~'" &eq.., . , ' 
'. 'oz}(~••l~~t 'Deput7Caat04ian. 

'VlO~a Building, 
"', O'C01UlOJI S\reet. 

'., . "mAU, / Oft•.~. " 

6th Ootober. 1941 • 
\ 

. .' ; . 
I 
I ,. 

, 103161,;; 
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t;our ttarther o...:~mloatlon· on ,the'· abaft n.b~.o'· ;:-'
18 looke4to:rwar4 to 11'1tho iDteNat. . " 

W1th k1Dde8t~8, 
..'lam, 
:. ' 

Yours very tnl1'. 

(SIGNED ) FRANK B. COMMON 

" .' r 

~., .': 

, . .l.jf 

. t··, 

\ 
\ 
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P.O.BOX2~OPLAC£ O'ARMESCASL.E ADDRESS-.JONHALL.M 

GEORGE H.Io!ONTGOMERY.K.C. ROBERT C,M~MICHAE'-K.c. 

FRAN K B.COMMON.K.C, ORVILLE S.TVNOALE.K.C, 

THOMAS R.KER.K'c. WILBERT H.HOWARO.K.C. 

LIONEL A.FORSVTH.K.C. ELORIOGf: CATE.KC. 

C.RUSSELL Io!~KENZIE.K.C. PAULGAUTHIER 
u.LEIGH BISHOP CLAUOE S.RICHARCSON 

"'.ANGUS OGI'LvY F.CA"'PBELL COPE 
uOHN G.PORTEOUS HAZEN HANSARD 

uOHN~.M,""RLER GEORGE S.CHALLIES 

GEORGE H.MONTGOMER¥.uR. CHARLES M.ORURY 
ANORE FORGET ,THOMAS H.MONTGOM ERY 

COUNSEL 

WARWICK F, CHIPMAN.K,C, 


L.N. Singer, Esq., 
120 Broadway, 


N~W YOdK, N.Y. 


Dear Mr. Singer:

ESTATE FINANCE CORPORATION 

I enclose herewith copy of letter from the Assistant 
Deputy Custodian adviSing that the above matter is'receiving 
attention' and a further communication will be forwarded to 
me. I have not as yet any further communication. 

I today received your letter of October 3rd. I 
enclose herewith copy of letter which I propose writing 
to the Canadian Assistant Deputy Custodian in reply to hi;s 
of the 22nd September. Please advise me if my impression 
of the position therein reflected is correct. 

ENC. 
FBC/McC. 
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Victoria Building, 
? O'ConnorS't., 

ottawa, Ontario. 

September 22nd, 1941. ' 

File No. 5156 
Legal S:ection 
GGB/LB. 

with the above named Company. 

, This matter is receiving attention and a 

further communication will be forwarded to you. 

Yours truly, 

(SGD.) G.G. BECKETT 

For Assistant Deputy Custodian 


Frank B. Common, Esq., K.C., 

c/o Montgomery, McMichael & Co., 

Barristers & Solicitors, 

The Royal Bank Building, 

Montreal, Quebec • 


• 
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The David David-Weill Collection 

involving Wildenstein Inc., 19 E. 64th Steet, 

Nei,v York, N. Y.; 

Andre Meyer, 502 Fifth Avenue, Nevi York, N. Y. ; 

Lazard Freres &Co., 120 Broadway, New York, 

N, Y. 

This case concerns the disposition of an art collection owned by 

Wlr. David David-'u'[eill, Head of the Paris Branch of Lazard Freres. The col- _ 

lection, consisting largely of Eighteenth and Nineteenth Centlrry French pa~nt-

is valued at several millions of dollars. The collection was largely 

olvned by the Anglo-Continental Art Ltd. Company, a London corporation, which 

was o,vned by the Estate Finance Corporation, a Canadian corporation, which ,in 

turn was owned by Mr. David David-Weill. Although some of the David-Weill 
I 

paint-

fell into the hands of the Germans, the greater part of the collection is 

now in the United states and is blocked in storage houses in New York City. 

The problems which have arisen in this case have concerned failure 

of Wildenstein & Co. to have reported David-Weill's interest in Anglo-Continental 

Art Ltd. in a TFR-300 report, and the failure of Andre Meyer to have informed 

Wildenstein & Co. in a letter to them)regarding this TFR-300 form)of lilr. David
~ 

Weill's beneficial interest in the firm. There 'I'lere, further, sevQPal violations 

of the Executive Order by Wildenstein &Co .. in December of 1940 and April of 

1941 when two remittances aggregating $35,590 were cabled to London vdthout 

license after French assets were frozen. 
I 

Re-examirra"tion of the +etters in the Wildenstein files regarding this 

collection was made on the 4th and 5th of October, 1942. A number of exhibits -AtL-: 

here attached indicate the names and values of the painti.n.gs reaching Wildenstein, 
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The information obtained indicated that Andre Meyer, attorney in! 

fact for Estate Finance Corporation, had informed Wildenstein & Co. on 

September 12, 1941, to report the Anglo-Continental Art Ltd. collection as 

beneficially owned by the Canadian corporation, Estate Finance Corporation~ 

On September 19; 1941, Wildenstein &Co... replied to Andre Meyer that t~ey 

would report not only the Canadian interest, but that Bf a French interest: . 
..... . ~ ! 

was also involved. The TFR-300 report ~ by Felix Wildenstein stated that 

l!there is a possibility of a French interest being involved, the exact natUre 
~; 

of which is not known to the person reporting." No objection was ~del\.to , 

Wildenstein's lette;~~t~J TFR-300.wao so rep~~/The Estate Finance Cor

poration IS TFR-300 also indicated "we believe~h~.~~~re may!#'tWr.i~d : 
interests. II ~ ~ cJtp. A..'tl.~1~~/' ~.QJL~...:...... 4 iQ ~ 
~. \l JetGA.•.J ..."'.L.~I'~:r~ ~-~, jCi':n::a:a:-"'" _ ~(;.:, _ .', ~ ......C" \ 

'/f\ ,~~ ..... :tV .. I/. - I ~ "A.,--. 
T~e examination of the 'Wildenstein & Co,_ papers has indicated that· (}.{j,~ 

~th~.4 (;to;; ~tj .' ' ~ I 
sincel\investigation NY8-943.0?P Z g mnSiIilPn i''NIiiliiiilPfAMay 28, 19~) th:re ~i...J1{ 

have been no further violations of the Executive Order by WildensteiA' & CoJ . ~ 
All the assets of Anglo-Continental have been blocked and the proceeds of ~ll~ 

. . ~~'fFC 
sales since April 13, 1942, have been placed ina blocked account. Wildel1stein : 

J: f. ..... ~ , : 

& Co. also exhibited theirI\license to conduct sales of paintings for the lUiglo-

Continental Art Ltd. 

In order to ascertain Andre Meyer's ,motive for not mentioning the. 

French interest in the Anglo Con~inental Art Ltd, Corporation, and in orde~ to 

establish his connection with David David-Weill, an attempt was made to redch 
i 
i 

him in New York. It was learned that iVlr. lvleyer is a sick man, su.ffering fr,om 

various glandular disorders, and that>although he was quite willing to dissuss 

the case with Foreign Funds Control, he requested that I first discuss the icase 

with IVIr. Lande sco of Lazard Freres & Company, who wa s quite familiar with 1;ihe 

entire affair. 

On October 18, 19, and 20, 1942, the files of Lazard Freres were iexamined 
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and a number of discussions were~eld with Mr •. Landesco by the undersigned:. 
, 

It was learned that Mr. Meyer had a power of attorney for Estate Finance j 
M1"-';N 

Corporation, Ltd. (Exhibitslr) as of May 20, 1940. It was at this time po~nted 

out by Mr. Landesco that a second part of the David-Weill collection had come 

to the United states in Oct9ber of 1941 consisting of 93 French paintings owned 

1 • 
by the Estate Finance Corporation, and that these paintings had come to th~s 

country with a navicert granted by the British authorities. This had been 
t.....11"'. . 0\.4 ~(~ \..,vf"IIT'.::r 

previously discussed with Mr. Landesco ~QW~. Foley~S rs!2!X, NYB-14B-H,of 

May 5, 1942. As pointed out before, although it was generally knO\VD among 

members of Lazard Freres that tliis collection belonged to David David-Weill, 

the cables avoided mention of David-liVeill t s name in order. to prevent the Germans 
I 

from knowing about this part of the collection. The navicerts finally grapted 
. ! 

by the British permitting the 93 paintings to come to New York from Lisbon' had 

been at first refused until assurance was g:iven by Lazard Freres, NeVI York:, that 
, 

the paintings were to be stored and not to be exhibited for any French organization.
! : 

It was agreed ·at the time, September 16,1941, that the paintings would be: retained 
i 

for safe custody and would not, in any way, be sold or pledged without the,con-
R' I 

sent of the British Ministry of Economic Warfare (Exhlbit 'J:t. 

The files of Lazard Freres & Company , New York, indicated that every 

attempt had been made to inform both the British and the Canadian authorit:i,es froln 

the first as to David David-iVeill' s beneficial interest, both in Anglo-Con-tinental, 

Art Ltd~ ~d Estate Finance Corporation. A letter of September 11, 1941, 
. ~~ I

written to the Custodian of Enemy Property by Lazard Freres afid the eempa~'s 
. ~~l: 

lawyers in Montreal; Montgomery, McMichael, Common and Howard.- 5bt~ADavi~-weill' s 

interest in Estate Finance Corporation and further mentioned his position as 

one of the "Regentsfl of the Bal'ik of Fran'ce. Estate Finance Corporation I s interest· 
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in Anglo-Continental Art, Ltd. was also referred to as was the fact that the 
. . 

English company's collection was being held' by Wildenstein & Co. of New York 

under instructions to liquidate said collection. This letter further informed' 

the Canadian authorities that Wildenstein & Co. was required to report to the ' 

United states Treasury Department on the ownership of the pictures in question· 

and that it was intended to disclose the interest of the Canadian company in 
oS 

said collection (Exhibit <Ij. 

Similar information was given to the British authorities by La,zard 

Brothers & Company, Ltd. of London in a letter to the Comptroller, Trading with 
I 
.. -- Q.~,.:.;\.-r. 

the Enemy Branch, Treasury and Board of Trade, on August 8, 1941~ This letter, 

like the one to the London authorities, disclosed that David David-Weill' was the 

beneficial Oi'vner of the whole of the share capital of the Estate Finance Corpor

ation, and that this corporation owned 4,998 shares of the. 5,000 shares of the 

Anglo-Continental Art Ltd. outstanding~ The British were further informed that 

Anglo-Continental Art "ovms part of l\}Ir ~ David-Weill's collection consisting of 

Eighteenth Century pictures, drawings, etc. and the corporation entered into an 

agreement with Wildenstein & Company Ltd•. of London for the gradual sale'of the 

collection. Full details of this collection are available and it now' mostly. 

in New York with Messrs Wilden stein &. C0.,Inc. of America. 1I The British;were 

further informed that items being reallzed from time to time Viere being remitted 
tA....;C were 

to London,xml,said items/being retained in the account of Anglo-Continental Art 
-M..::r Vlere . 

Ltd". andl\all necessary authorities in England/being kept advised (::4iibib ~; 

The files in this case indicate that there was a long controversy be

tween the British and the Canadian authorities as to which authorities should 

take over this collection and as to where the assets realized should be kept. 

Although at first the Canadian authorities acceded to the British authorities' 

request for control of the collection, this was changed with the agreement of . . , 

the Eiritish at a later date •.. Mr. Landesco stated that Lazard Freres had sought 

103190 




IRG 
Entry IU A) 3 - I?' I 0,.'"1/00 I 

File 'rR.. qo"l 
Box 5D I 

- 5 

to bring about Canadian rather than British control, inasmuch as they preferred 

the Canadien,dollar to the British pound and inasmuch as they preferred the control 
1 

being nearer at hand to the collection. In this connection, it should be noted 
! 

that in the letter of September 11, 19L~, to, the Canadian authorities prev~ously 
I 

mentioned, the Estate Finance Corporation asserted ,that it was 'entirelyag*eeable ' 
t.l.-- .~: ...~ .... 12..l ' ' • "i 

to"the Canadian authoritesl!' vest~ all shares of the Estate Finance Corporation 
~ ~~. 

and -t;.o- reconstitut~ the Board of Directors in any manner Ura:=I! Trig!!'\; be ace&f!t

able t9 tkQiIt. 

,~fter the United States had taken an interest in the paintings, the 

question of authority became further complicated. Mr. L[-mdesco and Imdre Iv1e"lTer 
: " 

have stated that they prefer United States control over the' collection rather 

than any other. In this connection it noted that Mr. Meyer informed Mr~ 
: 

Foley 
: 

I 
i 

on ,April 10, 1942, that failure to inform the Treasur;y' of lithe ultimate Fri3nch 

ownership, while going into considerable detail about the legal vehicles holding 

\ title to the collection, ~mdam:x:tmctxtt was a foolish oversight, 

\ since nothing would plGuse him more than having both the collection and th;e pro
, '~~o-1'.-~ 

ceeds from any sales blocked in this country" il ~~ '-that so far as he ~vas 
I 

concerned, the United States dollar was the only safe medium of exchange t:oday. 
H,

: 
------- ---~-----~ -----~--------

It is understood that the Canadian authorities have not changed the Estat¢ 

Finance Corporation I s directorate in any way, nor have they taken any oth~r steps, 
. . I 

, 
to change the corporation since Estate Finance V'Jrote the authorities of their 

willingness to permit any such changes. It is not knOVll if the Estate Finance, 

ICorporation makes'periodic reports to the Canadian Enemy Property Custodian ' 

regarding the disposition of the paintings and proceeds ~~e~_~~~e_bl~cke~ 

in New York. 

I 
~~bile at Lazard Frerep, N!r. Pierre David-'Weill, son of David David

, ~~i •VJeill, and a partner in the French concern of Lazard Freres, ;p.eert'le~'\;ea !iii: ;i :t:l:l;;'i.lJ7~et 

a~~ , ; 
l,:t:l, epeaJr;j,,:t:lG to me about the collection. He told me that his father had sta"lTed in, 

A "I 
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France rD.t.her than come over to the United becaX.S6 a.t adVRDced e.ge, 

D.ti,.,::\,;,~J. ~">_'l;" ' 

on 11 re1igiolJ.s basIs, inasmuch as ~"felt at 

h'lr. Pierre David-'ifeill went on to ~:ay that, Anglo-Continental Art 
David 

I · J1 t' . -'- d ~ . +.. " 1 /'[' ." .." 11• s ent J.re co~. ec J_on COn}3~Lr~.et.. 01 pa1Y.l ..,Ilngs ovmed )~T .da1T]_G-·;\;6~ _ • 

'ftfl evidence in this case indicatos that Ytildem3tein (£ Company have 

made every effort to compl~r with Foreign .Fmlds .Control since the original 

violation:",~ ... whiclyi:,hey "claim Vir~re made in ignorance"..... were lmco'lered by Mr. Fol.ey. 

The statements tab:in on October 1/+, at wh:\011 ttrne both Messrs. C~eorgeS'and Fc:l:bc 

'Nildenstein were heard, indicate that failure to mention Dav:td-Yieill' s name 

in the TF].-JOO may have been more the respomd1:)ility of their l.avryers, Auchin{loss, 

Alley & D1..mcan, than the V'ilc1ensteins t.h8m::'~81v0s. 

As for Mr. Meyer, the evj.aence cited this case would indice:te that, 

as no attempt was made to conceal David-1/ieill' 8 :i.nterest in Anglo-Continental Art' 

or Este.to Fi.nance from the BrH.i sh or the Cana(j5.811 a uthoritie s, the fail.UTe to 

mention this fact on the original TFR-300 was more of an oversight than a deliberate 

calculation to evade Foreign Ii'tmds Control. 

All paintings and ban}, accounts belonging to this collect:ton are: now 

ble-cked under Foreign Funds Control, aIld no evidence of any sort was disclosed 

of any will.ful intent to violate the Executive Order. 

/
( 103192 
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, UNITED S"fATES OF AMERICA 

OFFiCE OF STRAlTEGIC SERVICES 
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WASHING!i'0N. D. C. 
 , i 

Spain 

Activities of' the "if' ~.rm of Baqueral> 
Kusche y M~rtin at l!lf'.drid 

:1;UB SOURCe: 

Drs!:. Of" ORI, 

z 
osa EVALUA-rION 

OISSEMiNATION NO. A 23420 
R 2250 

NUMBER OF PAGES 

ATTACHMENTS 

,20 March 19.44 

It is reported that the Madrid firm of Baquera.9 Kusche 
y'Mnrtin;J whieh maintnin~ branch oftiess, at several Franoo= 
Spanish frontitll" tmvns/l ils preparing to t~xe care of German 
shipments of' nrt ti-easur~s and valua,;:)les to be sent to Spain 
as a precaution ac~inst lloss at the time of GeI".ma.ny~ s defeat" 
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-WXLDENS TEIN & 0 O~I INC•. 

NINETEEN E.A!.ST SIXTY~FOURTH STREETI . 

. ,RECEIVED 

,OCT 7 1942 

•N. P. D.. 
NEW YORK 

October 6th, 1942. 

Mr. Norman Davis 

Federal Reserve Bank: 

70 Pine Street, 6th' Floor 

New York City,N.Y. 


Attention of Mr. Harry KahntJr. 

Dear Sir: 
I' 

We are sen4ing yo~ enclosed the three schedules and 
. I 

the five copies of the letters which you requested this 

morning. 

Very truly yours, 

FW:LS 
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y October 24, 1941 

No. 160 

r~,,,, 
. f "'",,, .. 

Lazard Brothers &: Co.':",~~,d. ~"'" 

",·iLondon. 

:<\ /Dear Friends: 

We are 1:11.. repe:l:pt of y(;>ur favor of September 19th, 
No. 797, asking for tpe reputa:tion and standing of Wildenstein & 

Co., Inc. Please Ibe '~LSed that; accordin,gto information 

received by us, thef.irme~jo~n:H:t v~n;'y high reputation among art 
dealers and they are beyond doubt ,fully qualified to dispose of 
a collection of 'the kind erttrusted to them.' .I . 

As regai;rs"~l~ir'~~~~tus vis-a.-vis our author'ities 
because of Mr. Wildent>te!n't\s:F:i-ench ftationa1ity, we are informed 
that they are blocked~;natiohala,,' But' because of his residence 
with his family in tl1~)Jnitbd States under immigration quota, he

'. ',: I ." . 
most likely would not bEt"regarded as an enemy'. irL case of war b~':':' '. 
tween the United States and Germany. 

Yours truly, 

pro. r~ZARD FPJlliES & CO. 

,, LNS:ll' 



f	RG ..l.l-2~.j.!-J__

Entry/JAJ 3 -/:3 I o,~}oo I , 

File fFC. q 01' 1 

Box 5DI 

LAZARD BROTH ERS & C~.L~~ 

",lR£CTORe: 

SI" trf08UtT ........ NOIA.L.It"", 0 .•,1. 

1040N, R08r,IItT BAA"40. 
G.TV.£fIt. "')
MUG"" "' ..... II(I~O."I!l!.".¥. 


,""0 ..... , THOMA-OS 8RANO. 


O.OAVIOwW!iILL.IF-IItIHCt1· F/EB/A:M 	 C'o~;;/~n/, Lci
,""ON. CL.IVE PIEA'UJON. 

p. O"tlr.vIO~WI!!L.L. 'J:.llttHCk' 

VISCOUNT COWORAV NQ.\ 797L.."AZARO i=RERES &. C'~ PARIS. 

LAZARD FRtR£S', &. co, NEW YORK, ~IR MAIL. 	 19th September, 1941 

r--I..luR--n-F-Rt.-l{14--:"''::;-&-C-o. . (lOt . \ 0 \ v-rl-l- I 

l\~essrs. Lazard Fr~r'es & Co., , OCT 28 1941 	 ~lt 
, 120 J Broac.way,. · ,l'V~f 

~~ew York. 
, ,I 	 , ' 

Dear Friends , ,', I ' 	 '" ", " , " 
You know that Mr. David-Weill made, over his ' 

18th century Art Collectl\on f'' ,an ,E"nglish company, Anglo-Continenta: 
Art Ltd. which in turn en1tertl'into an agreementwith'Wildenstein, 
& Co.Ltd. the London conneQ(s on of the Paris firm. A considerable ~ 
proport ion of the C6llectl~9i1 was sold but eventually' the balanc'e, ' 
was shi:E>ped, to New !Ork~,ere Wil~ens~ein & Co. Inc.; th~American 
connectl?n of the Wllde 'a;~~'ln Parls fl~ have e~deavourea..: to se~l 
the remalnder. sa~les, ,'Ve gone on satlsfactorlly and the AmerlC8l'l:, 
Wildenstein company'· ,)f~!{friendlY correspondence with the~ngllsh ' 
c otlpany • ,,'x ,f,' I 	 " , " ' ," .ll' 	 , ,: ,"" 

Irt'new of the French interest in the ': ' 
situation our variou'sut~ori ties have taken an interest i!n the 
o~eratio~s of Anglo:-'C?ntl: ntal Art ~td. who. haveaPt>roached.us 
Vll th a ,Vlew to obtalnlog up:to date lnforI!latlon on Wlldensteln , 
& Co. Inc. wgich ,cani in c~se f inter-est 'be passed on to the ' 
authorities •., They; would lilC to know how the firm stand,s. in ' 
the art worle. in the United sta sand whether they are 1ike ly- ," 
to prove the most satisfadtary medium for the sa1e of such: an ' 
important collection., Irl the next place they are interested " 
to know how the firm are Vriewed by your authoritie s now in' vieVi ' 
of their French connectio~s8.nd, lastly, how their positiop. would 
be affected if the United states were to become involved in war' 
with Germany. I '." " " 

We are, dear Friends, 
, \ Yours ;truly, ' ' 

f8C.~/WjI,~,~ 'Ctd,/ 

. . ,j, 
...._,............,.-....
II."''''.,~ 

103204 
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WILDENSTEIN! INC. 
19 E.I 64th Street, 
New York, New York. 

IAndr.e Meyer,. . 
502 15th Avenue, 
New IYOrk, New York. 

Handled by: Maurice Quint 

Cleared with CIE: (I) r/¥-/1 y ; Final Clearance: 

Disposition: 

Referred to Justice: 


Cleared by Justice: 


Grand Jury Action: 


Trial: 


Result: . 


Administrative Action: 

DOC.UMENTS 
I 	 tI'fE-1fo 3 

(1) 	 F.I.p. Reports No. ,fIyf(~/.,.g-~ UrSlr~"~ AjlVyg- 2..&' ~ 
Dated 

(2) 	 1ettlr from .nVP to Wlldenstein Inc. dated 
(3) 	 Memo from MQ to 1S1 dated August 8, 1942. 

, I 
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T.IN. 254.75 

It is understood fr~ .. delioate source ~l..t Enrique 
L. lIenoitt. Florida 914, Buenos Aires, wrote on September 30th" 
1941 to Georges 1V11d~n8tein, ~/o Wi1densteln & Co., 19 East l 
64th street, New York City. 

Writer refors to the arrival in Buenos Aires ex. B.S. 
Mormacport fram New York, of three pictures, Corot, Rousseau and 
Fromentin. I 

These pictures are being held by the Argentine Customs 
owing, oODlplains lIJlIloyed wrl tJr, t 0 the "wrongly made out" oonS'J.lar 

Iinvoice sent by the New York shippers. The wording of the invoice 
being a<:>rigin France", wherea~ writer says his instructions ~o the 
addressee,. 20th August, were to have ~le Consular invoioe mad~ to 
show- I 

1. Uationaliw of the artist .. France
I ' 


2. Origin (of the shipping) um. ted states. 

ttltlR,ttlW. 

r 
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I 
WILDENlsTEIN & 00., INC. 

19 EAST 64~h STREET 
.. NEw YORK CITY 

l 
B A L A\N C E SHEET 

DECEMBER 31, 1939 

ASSETS 

Oash in Domestic Banks and on Hand ••••••••••••••• $ 59,202.60 
Oash in Foreign Banks •••••••••••• •1 •••••••••••••• 10.S8 

$ 59. 273. lis 
A.ccounts Recei va.ble •••••••••••••••••••••••••••••••••••••••"••••• 680,921.31. .. I .
Stock on Hand •••••••••••••••••••••••••••••••••••• $3.631,142.66 


Le. s - Part Ie ipat ian Aeeoun t.B .. '"i"............. 267,134.93 


3.364,007:.13
40 shares of 19 East 64th Street Co~ •••••••••••• 30.000.00 
Georges Wildenst~in •••••••••••••••••••••••••••••• 251,03S:.46 
Wi1denstein & Co.Ltd••••••••••••••••••••••••••••• 99.005·S5 
Estate of Nathan Wi1denstein ••••••••••••••••••••• 481, 730.. 0S 
Estate of Madam Nathan Wi1denstein .~ ••••••••••••• 6,415.59 
Felix Wi1denstein •••••••••••••••••• 1. ••••••••••••• 321~18 

TO~ ASSETS •••.•••••••••• $4.91S, 180.28 

L· I A B I LIT I E S 

Accounts Payabl~ ••••••••••••••• ~ •••.••••••••• e' ••• $4,635.544.S1
IAccrued Expenses ••••••••••••••••••••••••••••••••• 18,159.164 . ·1'Reserve for Federal Income Taxes ••••••••••••••••• lS2~61 

\ 
TOTAL L~ILITIES •••••••••• 

o A PIT A L - 1,000 shares of No Par Value •••••••• 

Made up as follows: ',r.' 

Oapi tal and Surplus - Janua:ry 1, 19:39 ••••••••••• $ 381,389.33
Deduct - Net Loss for the year 1959 ••••••••••• $ 62,313.56 

- Additional Federal Income Taxes 
. for 1938 •••••••••••• \•••••••••••••• lS2.61 

62,~6.11 

$ 324,S93.16 

http:324,S93.16
http:62,~6.11
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http:381,389.33
http:4,635.544.S1
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WILDENsrEllT & CO.. INC.

I 0 0 

STATll¥ENT OF INCOME. PROFIT AND ross 
FOR THE YEAR ENDED DECEMBER 31. 1939 

Sales .•••••••••••••••••••••••••••••.•••••••.••••••••••••••••••••••••••• • •• ;$32<l,957. ~ 

COST OF SlLLES:

•Merchandise Inventor.y January 1. 1939 ...................'. 

Add - Purchases - Net ................•....•.... .••...••.
~ 

Deduct - Merchandise Inventor.y. December 31, 1939 ....... . 

GROSS PROFIT ON SALES 

OTHER INCOME:-
Commi ss ions .Ea.rned. 

CHARGES AGAINST GROSS 

\ 
I 

0 \ 

••••••••••••••••••,••••••••••.•••••••••••• 

INCOME:

Salaries •••"•••••••••••••••••.•••••••••••••••••••••••••••••• $ 
Commi as ions Paid •••••••••••••••••••••••••••••••••••••• '••••• 

1 
00 

Rent ••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
l.egal •••••••••••••• "••••••••••••••• ., L,•••••••••••••••••••••• 
Trave11ng 

• 

••••••••••• 
0 I 

e •••••••••••••••••••••••••••••••••••••• 
o 1

Duty, Freight. Cartage, and Expressage •• , ••••••.• " •••••• " 
IInsu.rance •••••••• e· •••• e •• e ••••••••••••••••••• e., •••••••••••• 

Selling Expenses •••••••••• ,e ......... 1 •••••••••••••••••• e 

Advertising. Printiqg. and Stationeryl •••••••••••••••••••••• 
Light,. Heat, and power ••••••••••••••••••••••••••••••••••••• 
Repairs ...............................1•••••••••••••••••••••• 

001 

Telephone. Telegraph. Cables. and Postage •••••••••••••••••• 
Porters' Expenses and-House Supplies .1 •••••••••••••••••••••• 
Taxes •••••••••••••••••••••••••••••••••••••••••••••••••• e ••• 

Ace oUllt! ng ••••• e • e e ;.;;~. e •••••••••••••••••••••••••••• ~ •••••••• 

At t es tations •.....••. .•....•.......•.•••.•.••••..••...•...
~ 

Miscellaneous Expense ••••••••••••••••••••••••••••••••••••0 •• 

Loss on Fore ign Exchange ••••• 0' •••••••••••••••••• " ••••••••• 
Interest ••••••••••••••••••••••••••••• ~ ••••••••••••••••••••• 

NET LOS S FOR THE YEAR 1939 ••••••.•••••.•••••••.••••••••••••••• 


,220,621.25 

$100.336.15 

15.112.29 

$116,048.44 

54,092.12 
15,955·20 
26,552.50 
15.321·g5 
11.416.50 
6,125.58 

10,346.40 
6.968.64 

1,662.23 

3.131·11 


840.30 
3.831.91 

2,360.51 

4,069.25 

3.150.00 

1,441.78 

2~611.9CD 

535·01 
10.31 
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WILDENSTEIN & CO., INC. 

19 EAST 64th STREET 


NEW YORK CITY 


BALANCE SHEET 

DEC]2.fBER 31, 1940 


AS S F. T S 

Cash in Domestic Banks and on lia.nd ........ " ••• '•••.•• i • • •• $ 215. 414.12 

Cash in Foreign lIanks •••••••• \••••••• " ••• " .......... .. 70.8~ 


$ 215. 1+85.00 
Accounts Receivable .................................... . 622.189.38 
Stook on. Hand • • " •••••••••••• •• l........................ .I . $3.550.557.ll 


Less - Participation Accounts •••••••••••••••••••••••• 262,809.23 


I 3,287.74 7.88 
40 sha.ree of 19 Eae t 64th StreJ.t Corp ••••••.••••••••••• 30,000.00 
Georges Wi1dens teln •••.•••••••\••••••••••••••••••••••••• 245.702.95 
Wi1dens t ain & Co. Ltd. • •••••••.••••••.••••••••••••••••••\ 39.075·35 
'Estate of Nathan Wl1densteln •••••••••••••••.••••.•••••• 487.730.08 
.Estate of Madam Nathan Wl1densteln ••••••••••••••••••••• 6.475.59 
Felix Wl1denstein ..•...•.....•....•................ .. '.. 11U.36 

. TOTM. ASSETS ·............ '" .. $4. 934~ 520.59 

L I A B I LIT I E S 

..Accounts Payable . . ·......·..... i...· · · · .. ·.....·........ 

Accrued Expenses ....................................... 22,006.14


I 

CAP I TAL - 1.000 shares of No Par Value ............. .$ 277 •574•63 


Ma.de up as follow\'!: 

Capi tal and Su.rp1us - January \1. 1940 ·............... $ 324.893.16 

Deduct - Net Loss for the year 1940 ·............... . 47.318.53· 


1°32,)1)
...1. ;J ....... i':.,. 
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WILDENSTEIN &co., INC. 

STATEMENT IOF INCOME, PROFI'!' AND LOSS 
FOR .THE YEAR ENDED DECEMBER 31, 1940 

Sales ................................................................... $337. 388.75. 


COST OF SALES!

Merchandise Inventory - January 1.1940 •.••••.•.••.•• 

Deduct - Lost Shipments ••••••.•••••••••••••••••••• 


Add - Purcha.s e s •• "••••••••••••• "••• " ......... "••• 


$3,708.508.12 

Ded.uct - Merchandise Inventory, December 31, 1940.. 3.550.557.11 


\ --_._--
157.951.01 

\GROSS PHOFIT ON SALES ••••••••••••••••••••••••• '••••••• " $179.937.74 

OTHER INCOME:

Commission Earned " ................... " ...... " ." ." ... . 14,2f7.50 


GROSS INCOME ................. " .......... " .................... " .... . 

CHAH,GES AGAINST GROSS INCOME:

Sa.la.rl es .........................".......... -...... , ............. ".................. $ 50.378.00 

COnuniS8 ions Paid .............................................................." 24,499.01 

Rent ............................................\••••••••.•••••••• 26,414.50 

Legal ••••••••••••••••••••••• ~ •••••••••••.••••••••••••• 11.295.38 

Traveling· .••••••••••••• ., ••••••••••••••••••••••••••••• 6.268.39 

Duty, Freight, Cartage. and Expres sagr .............. . 3. 437.03 

InSUI'A.DC e ••••••••••••••••••••••••••••••• 11 10.938.66 

Selling Expenses •••••••••••••••••••• l ............... . 2.957.88 

.Advertising, Printtng, and, st9.tionery\ ............... . 6,190.69 

Light. Heat ~ and Power •••••••••••••.•••••••••••••• " • 3.880. 43 
, I
Rape. irs ••••• •••••••••••••• , iii • • • • • • • •• • I • • • • • • • ••••••••• 1.003.84 . . 

TelE'! phone, Il'el egraph. Cables, and Postage •.•••••••••• 2,824.33 

Porters' Expenses and House Supplies ••••••••••••••••• 1.4g6.68 

Ta.xes ..........................'••••••••••••••••••••••• 2,171.24 

Mi seel1a.n aous EX'pense •••••••••••••••••••••••.••••••••• 3,548.47 

Bad Debts •••••••••~~. e' ••••••••• ~ ••••' ••••••••••••••••••• 18.500.00 

Lost Shipments ••••••••••••••••••••.•••••••••••••.•••• 65.66g.14
Int.eres·t .~ •••••••••••••••••••••••••.••.••.••••. ~.'•.•. W.10 

NET LOSS FOR .THE YEAH 1940 •••••••••••• :.\ •• ~ ••••••••••••• 
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New 

Enclosure 

tS>.C"E'RAL RESERVE 'SANKO 0,,_,:""'{~ E?,;;:., ,~ j 

'OF NEW YORK 

FISCAL AGENT OF THE UNITED STATES 

iJElfOHANDUM 

.Ma.y 1, 1945 

gn Funds Control, 

Department, 


, D. C. 

s Unit, Reports Secti.on, 
Funds Control Departm()nt, 

ral Reserve Bank of New York, 
Yorh:, Neni{ York. 

ATTEH'l'ION: Unit 244 

Enclosed hermvith are copies additional in-

we received from Wildenstein and Company, .me. in 

of Januar"j" 31, 1945 and April 26, 1945. 

http:Secti.on
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324 

,.,.,+ In reply please refer 
to JiNALa All. 

April 26, 1945 

'frl1dellstein &tlll \.I\JJll.iIXUkV, Inc. ' 
19 U!.lt ~th "'T"'","~'" 
N'!'w Yo'rk 21, Ii 

Ref 

advise us when 

e is made to ,our letter of 

d additional information. 

this information has been re~eive~:" KiI:.dly 

JWlUlH'Y 31,' 194; 

Our record;:;' do 

Very truly yours, 

'/ ''0,' 
~ .. .'" 
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, Wildeostein and Company, Inc. 
19 East 64th Street 
New York 21,' New York 
Gentlemen: 

The Tr-easury Department has requested us to obtain from 
you vrithin twenty days J in duplicate and under oath, audit reports 
for your fiscal year, ended' , '., In the_e:v.ent:-that 

.\_______----------'-~Y0U-do~not-have-atrdit--reportsW~:Nti by an ouisideaccountant,.
_.--tJ', ,-.\ kindly furnish us. with balance, shee·t, profit and loss statement and 

8 ~I\ .!'~' reconciliation of surplus. If you cannot furnish the above informa
~~~otion1vithin twenty days, kindly advise us as to when w~ may expect 
~~ :z to reeeive it.. 
'« 0> !-S 


t d :z. ~ \ You are further required to submit an affidavit setting ,
...... 
'~'b ~? forth al1y changes that may have taken place in your corporate struc"" " 

\ -F. 'ture since'the filing of your affidavit dated
',' ~J. .~;;; in answ'er to questionnaire form TFBE-l (Revised¥!pt&mbeJ' 30, 1941 

~, 

~. <::.;, Ve'fY" 't:ruly yours,
:t,' Ff~;;'

"')~ ".~-.-- ".VIIIO 10 ~ 
.J 

, '... 
~i ,, 


~ 
z t ......~~--::::--...,...-.,-::~:--~_per;pro=~~~
I,~ ,::: :;~,g.,f:~reign Funds ControI Dept •.. 3,)\

§ 
~ 

~' rC/mh0

Il! 
-~::.~~~ .~.' ." 



. Wildenst81n ~ndCompan,y, Inc. 
19 l?Ast 64th Street . 
New York 21, .New York· . 

Gentlemen: 

Reference is· to your .letter dated February 5, 1945 

concerning the submi...g~.....u ot your audit reports. 

you that we wUl not expect suoh reports 

,. 

j)1J 3 - 12> I °11.--)OCi/ . 

[Pc. ue \1 ' 1 

ee 

barON March 15, 1945. 


Very truly yom.'":S, ., 


" :: Dept.!YIP~i~rol 
. . . . : 

rc/mh 

In repl)'ingplease 
refer to ANAL:RC 



, . 

BUENOS AIRES 

LONDON 

Federal Reserve 
Foreign Funds C 
70 Pine Street 
New York, New Y 

RE - ANAL:AR 

Gentlemen: 

We 
your approval. 

FW:AP 
'.Eiic~ 

1 

2 

INC. 

EAST SIXTY-FOURTH STREET 

April 28, 1945 

of New York 
Department 

t to the request contained in your 
51st, weare sending you herewith 

Two copies of our financial 
statements for the fiscal 
year ended December 51, 1944, 
prepared by Messrs. Frederick 
Wm. Greenfield &Co., Certified 
Public Accountants. 

An affidavit relating to question
naire form TFBE-l (revised). 

t that the foregoing will meet with 

Very truly yours, 

WILDENSTEIN & CO., INC. 

President 

NEW YORK 

PARIS 


