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PART D: ADDITIONAL INFORMATION CONCERNING PROPERTY ITEMS (Instructlon 10)

1. State the name, address, and natxonahty of any persan, other than the natmnal havmg any mterest of any nature whatsoever, direct or
indirect, in any item of property-listed above, including any arising under pewers of attorney, hypothecation agreements, and any other
powers or rights to deal with the property, or arising under any agreements resmctzng; the natmnal’s use of the property, and legal and
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2. Descmbe any adver.:e or other claims, including any legal actxons or (iproceedmgs whatsoever, asserted or exmtmg agamst or thh respect
to, any item of property listed above, stating the name, address, and nationality of the adverse or other claimants, and all relevant facts
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8. State any other facts known to the person reporting bearing on the value or ov%mershxp of any item of property listed above
Mm ¥

©016-—22846 -

103063

(Additional information may be givenon a separafe sheet)



ECL‘“&SS\C:ED L 3
0 % . ;.
WNDROS . B ol 31 oo |

‘ )%Fc.qe‘w"

e
¢ andicit
OFifidiffer.
e

[t —~

4 g% % A Wi GrEiE T S i LR
niconcermni Lysthis! g3 :national’ eignicountry;l ‘of ‘any:fact’otherithanithat
rsonzhasibee bject tizentofia.fo : Lryy:statesthe factsidetermir tsinationalit: definy ection=5E: £
i B % T 2 ‘~ g ("}- 1

1OrderyNo¥8389 % as : %%
7

s

3 t;rhb(l R
SE R GeRbORS
i

&
i

TeReL
VA
ergtl)_»

4

estionsimust
nat

ST TR

St i
filed Form
x“%{. G 44 Tl g

ﬁfg‘% A ur." ‘."..
tion,:nonprofity

Mfelﬁﬁt%ygtoNanygprg 66

R

lic national'sicapita

ndgal (5 AR aa’
the%e%%? fo)

yiandoouie

T Sty

@ﬁ@i%wi REME T

‘andinationality.of allipersons wholsincsiJanuary:171939%Hay

x«zwﬁvwxal,s@dregﬁg&n A»w.t.ﬁgmw..i\gl&@wv" S i %ﬂtat g

nationalisidebtiorjequity capitalijres Withia/statemen

ality, ;an}’»i.‘?wgﬁ%l?‘?wﬁ938.@93{@%1?@% orisilisted underiquestions14;

atih ce Januaryg%* 9393 rithe? description: ngﬁ;ghe?;ug}gg“l}go
andi ajclwggg;h“gyggf
Ak e

BIMounts

o
o

astrot iy

weithoriy

aretruerand
o &v‘
e

LA
NoTE =T

ﬁ%ﬁg&%w




- 3Egé_<ppucm AT THE NATIONAL

BEFORE THE

TREASURY DEPARTMENT

In the Matter of the
investigation of =
WILDENSTEIN, INCORPORATED
19 East 64th Street
Ngw York, N. Y.

New York, N. Y.
October 14, 1942
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" TREASURY DEPARTMENT

In the Matter of the

Investigation of

Wildenstein, Incorporated
19 Bast 64th Street

New York, N. Y.

6 S S8 GF &G AP A% G4 e B8

Room 604 A,
253 Broadway,
New York, N. Y.
October 14§, 1942
3:30 p. m,

Present:

Lawrence S, Lesser,

Joseph I. King and

Harry Kahn,
Attorneys, Office of the General. Counsel

Reporter: A. R. Brown
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PROCEEDINGS

Mr. King: Mr. Wildenstein, will you give your name and

address to the reporter, please?

Mr. Wildenstein: Felix Wildenstein,

P6/(b)(6)

And my residence is in P6/(b)(6)

Mr.‘King: You understand that we haie asked you to come in

here pursuant to an investigation which we are making and that

under the Constitution of the United States you are privileged to

refuse to answer any question that you feel might incriminate>you

orrtend to incriminate you in any way?
Mr. Wildenstein: I do.
EXAMINATION
By Mr. King:

G. Are you a citizen of the United States?

A. T am a citizen of the United States.

'Q. Where were you born?

4. I was born in| P6/(b)(6)

Q. And you are naturalized?

A. I have been naturalized almost forty years.

Q. Are you acquainted with Wildensiein, Incorporated? -

A. TYes.

. | : ) '
Q. Is that a corporation under the

New York? |
{

laws of the State of

103068
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A, Yes.
Q. Are you an officer of Wildenstein, Incorporated?
A. Yes. ‘ . .
Q.  What office do you hold?
&. T am president.
Q. Are you acquainted with a certain coliection of pictﬁres‘
and etchings and so forth known as the David-Weill collection?
i, I am, sir. |
@. Did you file the TFR-300 report on that?
A. Yes.
: Q. Do you have that with you?
4. TYes.
Q. Are you personally acquainted'with David Weiil?A ’ ‘
. " A. I know Mr. David Weill but my cousin, Mr. George Wildeﬁstsin,

knows him much better,
IQ. Do you know where he 1is living at the present time?
A. T think he is living in Lyons but| I am not sure.
Q. Do you know where he was living on June 14; 1940?
A. That I couldn't tell you, sir,
Q. Do.you know where he was living on June 17, 1941?
A. I could not tell you. I have no correspondence with him,
Q. When did you receive the David-¥eill céllection?

A. Well, I cannot establish the date|offhand.

19309
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Q. Approximately?
A. But épproximately in either 1937 or '8,

Q.
A.

and part of it was sent to us from France

From what source did you receive|the collection?

It was sent to us, if I remember| correctly, from England

Q. And from whom did you receive instructions as to disposing

of itz

A.

From our English house, from our jhouse in London, Wilden-

stein & Company, Limited. .

Qe That is with respect to the part or parts sent from England

and the

A.

part sent from France?

Yes.

By Hr. Lesser:

Q.
A.
Qo

A.

Who sent you the collection?
Wildenstein & Company, Limited.

And what were your instructions

with respect to it?

Well, the collection was for sale. I mean our instructions

was to sell the collection.

By Mr. Kings.

Qo

Wa§ anything sald about remitting the proceeds?

At that time, yés.’ Oh, yes.

To whom were you to remit?

We were to remit to the Anglo-- whatever it is, Anglo-

Continental Arts.

1930
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Q. At an address in England?
A. They had an address in England, yes.
Q. Was anything said to you at that|time about who owned the

collection?
A. Yes, the Anglo-Continental Art, gr whatever the name is.

]
Q. Had you heard of that company? Were you familiar with it?

A, Yes, I was familiar with the house.

Q. What is it?

A. What the'cémpany.is? '

Q. Yes,

A. Well, the company has been formed in London -- I know it
is a London company and it is a company thaﬁ owns the collection,

Q. Do you know who its shafeholders are?

A. I don't know the gentlemen, no. | I can't remember the names
of the gentlemen ﬁho are at the head of the compahy because my
accountant really would remember names.  These métters are all matters

ny acceuntant does and he can give you all the explanation of the names,

By MrQ Lesser:
" Prior to the time that Wildenstein & Co., Limited sent you

the David-Weill collection, so-called, were you familiar with the
existence of a collection known as the David-Weill collection?
A. Yes.

Q. That was a very famous collection, was it not?

A. Yés, yes, yes.

103071
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Q. A collection like the David-Weil

change hands without it being known, does it?

A. Well, there are sometimes collee
I can cite many collections that change'h
porated or”without belng taken over or wi
can change hands. |

Q, Without it being generally knowh
disposed of them?

4. Wéil, iﬁ is usually known.

Q. It i8 usually known?

A. It is usually knowm but there ar
are kept secretive, I mean there are cas
but it is usually known.

Q. Had you heard prior to the time

1 collection doesn't"

tions that do change hands,
?nds without beihg incor-
|

thout -- many collections

that the collector has

e cases where those things

es where it is not known,

?hat?fildenstein & Co, first

communicated to you about the Anglo—Contiﬁental Art, Limited ownership

of this collection that the David-Weill collection had changed hands?

A. May I just ask you to repeat the
Q. Yes. .

(Reporter read the last question.)
A. If+T had heard previously?

Q. Yes.

question?

A. Yes. I had heard that previously.
' |

Q.- Now, who had been the owner of the collection so far as you

103072
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know prior to the Anglo-Continental Art?

"A. Prior to the Anglo-Continental Art, the only owher that I

knew was Mr, David Weill.
Q. And had you heard that Mr. David

his. collection?

%eill had disposéd of

A. I had heard that he had made some arrangements with his

collection.

Q. When you say "some arrangements®

what do you mean?

A. Well, that he had disposed of his collection in some way

and‘that he had either incorporated his collection or disposed of

his collection in some way.
Q. You had heard, then, that he had
incorporated it?
A. Incorporated it, yes.
By Mr. Eing:
Q. at the_time you were preparing tl
méke any inquiries as to the ownership of
A. TYes. |
Q. Wﬁgt inquiries did you make?
§ ¥e wrote to Mr

A. We wrote abroad.

accountant in England.

Q. Did you recelve a reply from him?

A. I-believe we did.

elther disposed of it or

his TFR-300 report did you

the cbllection?

. Rta.wl‘ins‘}W who 1is our

193673
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What did he say as to the ownership of the o llection?
That it belonged to the English corporation, the Anglo,
Did you make any further inquiries?

No, we did not make any further inquiries.

Do you know a man named Andre Meyer?
I know him, yes{
How long do you know Andre Meyer?

Well, I have known Andre Meyer well ~- personally, I know

intimately, I know of him, I have met him. I have known him.

I have heard of him for fifteen years and 1 have met him once or twice.

|

I may say at this point if you will allow me that I never had any

personal dealings with either Andre Meyer lor Mr. David Weill,

Q. Did you ever discuss this collection with Andre Meyer?

A. No. :

Q. You never did?

A. No.

Q. Did you ever write to Mr. Andre Meyer ébout‘this collection?

4. No, .

Q. Do.you recall having'heard from hr. Andre Meyer about this
collection?

A. Well, he wrote us about the collection,

By Mr. King:

Q.

Wéé that letter in response to any inquiry of yours? You

 hadn't gotten in touch with him about the ownership before that?

193074 .
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A. No,

Q. I show you this letter, Mr. Bildenstéin, and I will ask
you if this is the letter which you.received from Mr. Andre Meyer
on or about Septeﬁber 12, 19417 |

A. That's right,

Q. I will give this photostatic copg‘to the reporter and ask

that it be marked.

(The letter above referred to was marked Exhibit A for
identification.)

To refresh your recdllection, Mr. Wifdenstein,‘I show you this,
which purports to be a carbon copy of a letter from Wildenstein & :
‘Company, Ihc. to Estate Finance_Corporation,‘Limited? dated September
19, 1941. |

A Yés.

Q. Do you recell héving seen the original of that letter?

A. Yes. | |

Q. And did you sign it?

A. Yes.

Q. And you sent it to Mr. Meyer?

A. TYes.

Q. I call your attention, Mr. Wildenstein, to this statement
here, "because our records indicate possibility of a French interest
in Anglo~Continental Art, Limited, our form TFR-300 " @hat records

were you referring to?

103075
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A. 1 simply refer to the fact that the collection bglonged
at one time to Mr. Devid Weill and I didn't know to what extent his
interests were in the collectlon.
By Mr. Lesser:
Q. But the Frénch ynuAhad in mind was David eill?
A. David Welll, yes.
By Mr. King:
Q. Who is Mr. Andre Meyer?
A. He ig a partner of Mr. fnvid Teill.
3. With Lazard-Freres?
A. With Lazard Freres,

By Mr. Lesser:

Q. Hed you known of Mr. indre Meyer's connection with the Estate
Finance Gofporation or with the Anglo~Con§inental Aft, Limited, prior
to the time you received Mr., Meyer's 1e£tér of September 12, 19417

A. No. I hadn't heard anything definitely. Of course, I
surmised that Mr. Andre Meyer being a partner of Mr.‘ﬁavid Wweill

might have something to do with it but I hadn't heard anything.
By“MrQ King:
* Were you referring to any written records?

A. No. I don't remember having any written records.
Q. Did you ask Mr. George'ﬁildehstein anything about the

ownership of the collection?

A. Wéil, I did ask him when he came over here,

103076'
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Lesser: o
And when did he come over here?

‘He came over in early 1940, 1941.

What did he tell you?

Anglo-~Continental Art, Limited.

Q-

A

whether there was such a company. He said,

#hat else did he tell you?

January, I believe, 1941.

He sald that there was such a company in England called the

That is all -- I mean that is all he said. I asked him

"Yes."
{

Q. Did you ask him whether this coll%ctiqn still belonged to

David Weill, directly or indirectly?

A. Oh, I did ask him that, yes, and

that company.

he told me it belonged to

Q. Did he tell you whether he knew whether David %eill had any

interest in it?

A.
Q.
A.
Q.
A.
that it

know anything at all about the company, I

He didn't tell me.
Did you ask him?

I didn't ask him.

But you had®suspicion that David

I didnt*t know.

belonged to the Anglo -- I didn't

I had no suspicion at all.

Weill had an interest in 1t?
I sinmply knew
knowAwhat company, I didn't
didn't know.

Q. Did you ever write to the compan% and ask him?

A. That, I will have to refresh my memory that we did.
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Q. Had you ever heard of thegnglo-Cohtinental Art, Limited
prir to the time that this collection was shipped to you? '
A. Oh, yes. ‘ |
Q. And in what connection hed you heard of ity
A. Well, we had heard about thke remittances we had.to make in
case of sale long before. ' | |
Q. I am talking about other than in comnection with your
collection. | o
A. Not otherwise, no, except in conneotipn with this collectinn,
Q. The Anglo-Coﬁtinental Art, Limited wasn't an art dealer that

was known to you, was it?

A. No art.dealer, no, sir.
Q. As a matter of fact, exéept in cgnnection with this transaction,
you had never heard of them?

A. I had never heard of them except [in connection with the

transaction.

By Mr. King:

Q. You have never heard of Anglo-Gontinental Art, Limited
owning any other paintings besides this c%llection, have you?
' A.‘ Yeg, I did. I think they own otker.pictures.
Q. Whﬁt other plctures?
A. i mean another group of pictures.,
Q. What collection is that?

A. TWell, the collection that ié over here is not complete.

103078
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FEDERAL RESERVE BaNK
| oF NEw YoRrk

[

FISCAL AGENT OF THE UNITED STATES
HEMCRANDUK
. July 19, 1943
Forelgn Funds Control, Treasury Dopariment
F Floor, ‘ashington Building .
Wzshington, D. C,. ‘ ‘ ‘

3
o

FROK:  Analysis Unit, Reports Sszction
Foreign Funds Control Department «
Federal Rescrve Bank of New York ‘
Iew Tork, New York

ATTENTION: Mr, Walter I, Day

Enclosed hereidith are copies of additional informa-

1

tion which we reeeived from The Wildenstein & Company; Ine.

T AR AT T v vy

e

FBK:BH

This bank is authorized to act as Executor,
Administrator, Guardian, Trustee and in
other fiduciary capacities. :
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THE FIFTH AVENUE BANK
OF NEW YORK
530 Fifth Avenue at 44th Street

. '
-~ ‘

Martin F. V. Rader, | | " Cable Address: Fiftavbank
Asst, Cashier '

. Telephone: MUrray Hill 2-3500
K. ' : .

July 2, 1943.

Federal Reserve Bank of New York,
33 Liberty Street,
New York, N.Y,

Attention: Mr, Manstuceci

Gantlemen;

We wish to advise you that we have opeﬁed a Blocked Account
with the title: "Wildenstein & Co,, Inc, Special Account " with &
deposit of $39,604.

This letter is written in accordance with your telephone
conversation of July lst with Mr, Wadsworth,

Very truly yours,

/s/ Assistant Cashier,

FBK:BH

This bank is authorized to act as Executor, , ‘
Administrator, Guardian, Trustee and in ‘
other fiduciary capacities,
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WILDENSTEIN AND COMPANY, INC. ‘ ‘
Nineteen East Sixty-Fourth Street _ '
New York 21 : ' N

July 1, 1943

; Dear Mr. Alley:

As requested by you, we are enclosing herewith
copies of the licenses issued by the Federal Reserve Bank of -
San Francisco.

In compliance W1th the license davpd January 13,
1943, we sent a check for $16,317.00 to F. S. Emery & Company,
on January 18 1943.

In response to the license dated January 29, 1943,
we sent a check for $17,482.50 to F. S. Emery & Company, on
February 2, 1943.

Sincerely‘Yours,

WILDENSTEIN AND COMPANY INC.

? ‘ .: . /8] 1. vine

Mr. James B. 4Alley
Auchincloss, Alley and Duncan
50 Broadway

New York City

IL:MC
Enc,
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- RIS I VD O P~ T ) ‘CoPY License No. S.F. 31903
P Treausry Department . Date: Jhnuary-lB, 1943
Y Office of Secretary QF :

‘ _ F.S. Emery & Company .
LICENSE ‘ 111 Devonshire Street
Boston, Maasachusetts

1

To: Mrs. Alma Revy ' ce: Wildenstein & Compeny
768 Glenmont Avenue 19 East 64th Street
West Los Angeles, California New York, New York
Sirs:

1. Pursuant to your appllcatlon of January 9, 1943, the following trans-
action is hereby licensed:

Direct Wildenstein & Company, 19 East 64th Street, New >
York, New York, to effect transfer of the aggregate sum of
$16,31?.00, presently on deposit with them in a blocked ac-
count in the neme of Mrs. Alma Staub=Terlinden, Mannedorf,
Switzerland, to F. S. Emery & Company, 111 Devonshire Street,
Boston, Massachusetts, for deposit to blocked accounts in
equal shares, in the ,names of Mrs. Alma Staub-Terlinden,
Emil Staub and Erich Staub, as nationals of Switzerland, and
Vrs. Alma Revy, West Los Angeles, California, & generally
licensed national; said funds represent the proceeds of the
sale of the painting "La Clairiere",

'

This license is authorized with the provision that pay-
ment of the proceeds of the above sale shall be made in equal
shares to blocked accounts in the names of Mrs, Alma Staub-
Terlinden, Emil Staub and Erich Staub, as natiomls of Switzer=- _
land, with the F.S. Emery & Company, 111 Devonshire Street, -
Boston, Massachusetts.

Any future sales and payment of proceeds shall be subject
to specific Treasury Department license.

Fedee HW R AN

Signed - FEDERAL RESERVE BANK OF SAN FRANCISCO
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TFEL-1 (Revised 8=1-41) . COPY License No., S.F. 32£76
TREASURY DEPARTMENT OF . : *
Office of the Secretary LICENSE - . Date January 29, 1943

ec: F, S, Emery and Co.,
111 Devonshire Street,
Boston, lMassachusetts.

TO Mrs. Alma Rsvy, CC: Wildenstein and Co.
768 Glenmont Avenue, 19 Bast 64th Street ,
West Los Angeles, California New Yark City, New York
Sirs: |

1, Pursuant to your application of January 26, 1943, the following trans-
action is hereby licensed.

Wildenstein & Co., 19 East 64th Street, New York City, New York,

is authorized to effeet the transfer of not to exceed in the aggregate .
the sum of $17,482.52, presently maintained with them in a blocked
account in the name of Mrs. Alma Staub-Terlinden, Mannedorf, Switzer=-
land, to F, S. E mery and Comapny, 111 Devonshire Street, Boston,
Massachusétts, for the deposit to blocked accounts 1nequa1 shares

in the names of Mrs. Alma Staub-Terlinden, Emil Staub, and Erich Staub,
as nationals of Switzerland, and Mrs. Alma Revy, West Los Angeles,
California, a Generally Licensed National; said funds represent the
proceeds of the sale of the painting of "les Huitres".

This license is authorized with the provision that payment of the
proceeds of the above sale shall be made inequal shares-to blocked
accounts in the names of Mrs, Alma Staub-Terlinden, Emil Staub, and
Erich Staub, as nationals of Switzerland, with the f. 5. Emery and
Co., 111 Devcnshlre Street, Boston, Massachusetts.

Any future sales and payments of proceeds shall be subject to
specific Treasury Department license.,

f

(A2 R EA L R A XR R REN X )

Signed - FEDERAL RESERVE BANK OF SAN FRANCISCO
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WILDENSTEIN & COMPANY, INC.
Nirneteen Bast Sixty-Fourth St.
NEW YORK 21

June 30, 1943

Dear Mr. Alley:

As we bhave already informed you, a check for the sum-of
$39,604.00 was deposited in a blocked account with the Fifth
Avenue Bank of New York, This account will becarried in the
name of "Wildenstein & Company, Inc., - Special Account,®

We are enclosing a statement showing the pictures which
have been sold, and for which we have received payment. These
amount to $39, 604. . There is also reflected on this sehedule
the pictures sold for which we have not been paid, which total
$21,000,00. '

There is a second schedule showing funds which we have
remitted in compliance with licenses issued by the Federal Reserve
Bank of San Francisco. On this schedule we have also shown a
summary of the total payments made by us.

We have that this information will satisfy the Foreign Funds
Control Section, and will enable you to obtain our license renewal,

Sincerely yours,:

/s/

. o
Mr, James B, Alley .
Auchincloss, Alley and Duncan
50 Broadway

New York City

GW:MC
Ene,

103115
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WILDENSTEIN AND COMPANY,‘INC.
Nineteen East Sixty-Fourth Street
New York 21

June 30, 1943

PICTURES_SOLD FOR WHICH WE HAVE BEEN PAID

R

W

Property of Anglo Continentel Art, Ltd.

Two drawings by Lepicie "Un Coup Diffiecile"

and "Le Jeu de Cartes" - $2,808.00
A drawing by Guardi "St. Mark's Place" and
a drawing by Watteau "Studies of Figures" 2,240,00
A painting by Guardi "Quay at Venice" 2,160.00
A drawing by Fragonard "Le Faucon" : 3,600.00
A drawing by Gros "Bonaparte at Arcole" 720.00
~A painting by Fragonard "Pygmalion au pied
de sa Statue" . 10,656,00 .
A painting by Van Loo "Un Repas de Chasse" 7,920.00 .
' $30,104.00
, v
Property of Marcel Kapferer
A painting by Renoir "Coucher de Soleil" 4,500,00 ,
A painting by Vuillard "Mother of the Artist" 5,000,00
o 9,500,00
This amount was deposited in a blocked account $39,604.00

in the Fifth Avenue Bank of New York, on June 30, 1943

PICTURES SOLD FOR WHICH WE HAVE NOT BEEN_PAID -
Property of Anglo Continental Art, Ltd.

A painting by Prud'hon "Portrait of Lafayette" $16,000.00
sold June 1, 1943 '

Property of Marcel Kapferer

A painting by Renoir "Au Coin de la Chemlnee" ' ' ﬁfi,OO0,00
sold June 1, 1943 , _ $21,000.00

103116




e
A
i

REPRODUCED AT THE NATIONAL

Entry wws-131 %9001

s - e ]
DECLASSIFIE YQ<[I{(} 13
7

E“x_if" MRADES— File [freGen!
IS
- L - .
=
4]
P
Y

WILDENSTEIN AND COMPANY, INC.
NINETEEN EAST SIXTY-FOURTH STREET
NEW YORK 21

June 30, 1943

PICTURERS SOLD_FOR WHICH WE HAVE REMITTED FUNDS_IN COMPLIANCE WITH INSTRUCTIONS
FROM_FEDERAL RUSERVE BANK OF_SAN FRANCISCO

Property of lrs. Alma Staub-Terlinden and family

4 painting by Cezanne "lLa Caliriere™ paid by us

- on January 18, 1943, License No. S.F. 31903 $16,317.00
4 painting byAManet "Les Huitres" paid by us on R
February 2, 1943, License No. S.F. 32476 17,482.50
$33,799.50
UMMARY ~
Amount deposited in blocked account in theAFifth
Avenue Bank of New York, on June 30, 1943 $39,604.00
Payments made in accordance with licenses issued =~ :
as shown above - v . 799450
‘ 73, 403,50
Amount claimed by Federal Reserve Bank 62,595, 50
Excess - $10,808,00

Made up of the following sales:

Two drawings by Lepicie - $2,808,00
A drawing by Guardi and s '

drawing by Watteau ' 2,240,00

A painting by Guardi 2,160,00

A drawing by Fragonard 3,600, 00

@;0!808!00

The foregoing sales are listed on the
other schedule and are the property
of Anglo Continental Art, Litd.
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P ' ' WILDENSTEIN & COMPANY, INC.
Y . Nineteen East Sixty-Fourth Street
NEW YORK 21

June 16, 1943

Federal Reserve Bank of New York
70 Pine Street
New York City

'Aptention: Foreign Funds Control Departmént
RE: ANAL:JET
Gentlemen:

In reply to your letter of June 12, we wish to state that
we have specifically shown on our books the liability to the
blocked owners of the property reported as sold.,

As we are normally given a long period of time to pay for
such sales, and, in as much as we found it necessary to use this
noney for working capital, we retained these funds in our un-
blocked account at the Fifth Avenue Bank of New York. Our attornies,
Auchinecloss, Alley and Duncan, after having consulted your depart-
ment, advised us that this procedure would be satisfactory.

: # . Very truly yowrs,
see office memo - 7/8
WILDENSTEIN & CO., INC.

by: _ /s/
Presldent

Sworn to before me

~this 16th day Qf June 1943

[8/ Alda R, Smith

Notary Public

My commission expires __March 30, 1945
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Y - Tot known, 1f any
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| ons moted o o -
' | - 8-6@-&
LOCATION OF VOTING CONTROL | - Y 3.943
%S L : . T Ko
LOCATION OF OPERATING CONTROL | o o 107260
BeSe : o imw
 COMMENTS: - . o , 82673
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”Co ”on and: Howard -rreported David~weill‘s interest 1n‘Estat

fﬂof the Bank’“f;France. Estate Flnance Gorporatlon 83 1nterest”'"'Anglo-

,9Brothers & ‘Company . Ltd, of: London in-a letter to the Comptroller, Trading

'iExhiblt T4~ This. letter,wlmke the one to the Londen authorztles, dlsclose&"

.- mitted to London, that. said items were ‘being. retained in the account .of
, ‘Anglo-Contlnental Art Ltd., and“that all’ necessary authorlties in England
- were. being*kept adv1sed. ;.A : : S .

‘lbetween the ‘British and . the: Canadian - authoritles as.to whlch authoritles
<_>should take over: this« collectlon and as ‘to where the assets reAﬂf
‘be kepty

‘ 'the‘agr‘ement of the" Brltlsh ‘at a lateéridate..  Mre:. Landesd
" Lazard Freres had sought to bring aboutCanadian rather thi

oy

a bEQLASQF&D f. lI{(} AR [
Fioiy IND AL FI0S =
Ey Eh“TY 003*13)4Hoeg
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" ' ‘BOX 5’5 |

Cevporatlon and further mentioned his p051tion .as oné of the "Regents"

Simllar 1nformatlon was - glven to. the Brltlsh authorlties by Lazard

with the Enemy Branch, Treasury and Board.-of Trade, on August 8, 1941 -

g , v
Wildenste1n»& Company Ltd  of Londen for the gradual sale of the collectlon. L
Pull details of this collectlon are avallable and it is now mostly 1n New L

further informed that items belng reallzed from tlmeato tlme wére belng re;ﬂw}

'The flles*in thls case indlcate that there was- a ?ong controversy'

'“lthough .ati first. the Canadlan autherltles acceded to heyBrltlsh
E:request for control of the.- collectlon,_thls ‘was changed Wlth
tated;that
British- centrol
1nasmuch as. they: preferred. the Cansdian dollar to ithe: Brf~;sh pound .and. :
1nasmuch 85 “they-preferred .the control belng nearer ;at:hand- to<xhefcollect10n.>
this-connection, “it shoild be noted that. ir: ithe letter of September a1,
19445+ he ‘Canadian’ authorltles prev1ously mentioned;: “the: Estata Flnance
Corporatlon asserted that it ‘was entirely: agreeable to- them if ithe Canadlan
‘authorities should vest all shares of the Estate Finance: Gorporatlon and

!

-authori

_reconst1t~te.the Board of Dlrectors 1n any manner,they chose.:j e

Ingqop



— DECL AS%II%(OS b ?RG 31
- Jhor WNEL“—TE!FE’% Entry ww 3-131%400]
o T Bﬁimlhmmgm ‘File FFc Geu]

> ‘ o Box  so

. ffﬁ';in

S el

N ©.: P : ,
 gwent on to sayd that so far ‘as I am concerned the ‘United States dol et
‘1s the only safe medlum of . exchange today." ';A&;,‘$W:F€,4“fﬂ.,bi_;,_ F 3

Whlle at: Lazard Freres, Mr. Plerre Dav1 Jelll, son_o"ﬁDav1df)av1d- et

’age 71 he felt 1t a moral duty to remain in hls nat
';act;qn was determlned;on a religicus ba31s, 1na§much as Da

" nal v1olat10ns,‘“ ( | B EU.

- Mr.Peley, <Th ' R
- Georges-:ah i
‘Dav1d We}~ %

. i

autporitles, o
‘of 'gn over-. -

1
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A, Number of paintings recelved by %ildenstein and Anglo-Continental
Art Ltd. in the United States, dates of shlpm@nt and names of
vessels on which collection was shipped. ‘

B. Sales made of items in hnglo—uontwnentdk Art Ltd., collection, dates
- and velues of sales to October 5, 1942,

C. Letter of December 5, 1940, re check sent by Wildenstein to Lazard
Brothers, London, for Anglo-Continental Art Ltd, The amount involved is
m24,000 This remittance was in viclation of the Executive Order.

D. Similar letter of April 2, 1941; the remittanéé'a;so in violation of
the Executive Order.

&. Letter to Wildenstein & Co,, January 21, 1941, indicating Wildenstein -
knew that Anglo-Continental Art Ltd, owned the David-Weill collection.

F. Reply by Wildenstein & Co. to letter mentioned‘in Yxhibit E.
. G.  Lettor of August 12, 194 , re same subject matter as HExhibit H.

; H., Letter from Anglo-Continental to Wildensteln indicating British authorities
! interest in obteining dollars for ua.lcs made of collection.

I. Letter by Andre Meyer to Wildenstein & Co. of September 12, 1941, stat-
ing Canadian nationality in Anglo-Continental Art Lid. by failing to
mention French interest., This letter is Exhibit A in Wildenstein's
statement of 10/14/42. ‘

J. Reply of Wildenstein & Co, to Exhibit I indicating Wildenstein & Co.
would report possibility of French 1ntereut.

K., Letter by tllcenstoln to Fifth Avenue Bank of April 13, 1942, enclosing
- check of $12,024 to be placed to credit of Anglo-Canadian Art, a :
French national,

T Letter of April 29, 1942, to Fifth Avenue Eank enclosing check for
$11,920 to be BWaced to the credit of Wildenstein & Co. in their blocked
account which was opened on &nrjl 13,

it

‘ W, and N, Powers of attorney of Andre ieyer in Estate Iinance Corporation.

0. P, and Q. Cables between Lazard Freres and Lazard Erothers, London, re
attempt to secure navicert for second part of David-ifeill collection
dated August 5 and 6, 1941, ' ' i

i

R. Letter by-Lazard Freres to Britich authorities in Washington assuring
them the David-¥ieill collection would not be sold or exhibited, and
indicating the navicert granted by the British.
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_Wildenstein.& Co., Inc.,
-19 East 64th Street,
* New York, N. Y.

- Dear Sirs: .

We understand that you hava in ybur custody certaln
property entrusted to you by your London firm, which they in turn

'  were holding for the account of Anglo Continental Art lelted.

" As under Executlve Order No. 8589, as amended, you Wlllv

- be called upon to file on September 30, 1941 Form TFR300 reporting

ell property held by you for nationals of forelgn countries. on June
1, 1940 and June 14, 1941, we take this occasion to advise you that
we are and have been since June 1, 13940 the owner of 4,998 shares

- of Anglo Continental Art Limited cut of a total capltallzatlon of

5,000 shares. Further, our shares are and have been owned since
June 1, 1940 by French nationals to the extent of 100% and there-

j  fore the beneficial omnership of the property held by you rests lnn
. the hands of French nationals. .

1

Yours truly,

ESTATE FINANCE CORPORATION LIMITED

Attorney-in-Fact

-
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Wildenstein & Co., Inc.,
: . 19 East 64th Street,
T New York, N. Y,
PN .
‘ Dear Sirs:

We understand that you have in your custody’certain
property entrusted to you by your London firm, which they in turn
were holding for the account of Anglo Continental Art Limited.

As under Executive Order No. 8389, as amended, you will
be called upon to file on September 30, 1941 Form TFR300 reporting
all property held by you for nationals of foreign countries on June
1, 1840 and June 14, 1941, we take this occasion to advise you that
we are and have been since June 1, 1940 the owvmer of 4,998 shares
of Anglo Continental Art Limited out of a total capitalization of
5,000 shares. Further, our shares are and have been owned since
June 1, 1940 by French nationals to the extent of 100% and there-

fore the beneficial ownership of the property held by you rests in
the hands of French nationals.

Yours truly,
ESTATE FINANCE CORPORATION LIMITED

Attorney-in-Fact
LES:AM |

=
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Wildenstein & Co., Inc., *

19 East 64th Street,
New York, N. Y.

Dear Sirs:

We understand that you have in your custody certain
property entrusted to you by your London firm, which they in turn
were holding for the account of Anglo Continental Art Limited.

As under Executive Order No., 8389, as amended, you will
be called upon to file on September 30, 1941 Form TFR300 reporting
all property held by you for nationals of foreign countries on June
1, 1940 and June 14, 1941, we teke this occasion to advise you that
we are and have been since June 1, 1940 the owvner of 4,998 shares
of Anglo Continental Art Limited out of a total capxtalizatlon of
5,000 shares. Further, our shares are and have been owned since’
June 1, 1840 by French nationals to the extent of 100% and there-
fore the beneficial osmership of the property held by you rests in
the hands of French nationals.

EYours truly,
ESTATE FINANCE CORPORATION LIMITED.

‘ o Attorney-in-Fact
LES:AM - : E
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December 5, 1940.

The Fifth Avenue Bank of New York i i
530 Fifth Avenue , '
New York City. '

Gentlemen:

We are enclosing our check in the amount of
$24,002.60, TWENTY FUUR [HOUSAND TWU DOLLARS and sixty

cents, for which please cable TWENTY FOUR THOUSAND DULLARS, 1n
dollars to:

LAZARD BRUS. & CO. LID.,. |
11 014 Broad Street, - - ;
London, England. '

for the account of the ANGLO GQNTINENTAL ART LTD.

The cable charges of $2.60 are included in
the amount of the check.

Very tuly yours,

CFWiMC

10313;
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'y COOK, NATHAN, LEHMAN & GREENMAN

. . RO PINE STREET

. ALFRED A CHOR )

MAROLD mATean

¥, OWARD LEwHAN NEW YORK

T PMEDENICE F ONEENMAN

CO0AR M BOulA .

MORTIMER BRINNEN {

LOUIS w LOKS .
sim ugngegao

CHURBTER ABRR Cw

LUO & saGAw

ARTHUR amAMEIR | S'pt‘nh‘r 10, 1941‘

MATHAN SREENE

Ano m' N, 813831'.
180 Broadway, : , ‘
Bew York City. \ i
Re: Estate finance Corporation.

Dear Mr. Singer: |
I return herewith the various letters
and cables which you sent over yesterday afternoon.
I em aleo enclosing herewith a revise of the drarti

of letter to Wildenstein & Co. lnc. which you sent

to Mr. Cook, nngler date of September 5.

- Sincerely yo

CR:SC | L 3
Eng. ' '

. ATTORNLEYS
: ‘EMIL BOLOWARS * . . o

Y

PP S
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September 10, 1941,

« Mr. Louis N, Singer,

1 120 Broadway, .

1 - New York City. '

| Re: Estate Iinence Corporation.

Dear Mr. Singer:

‘I return herewith the various letters
and cables which you sent over yesterday urternobn.
I em also enclosing herewith a revise of the draft
of letter to Wildenstein & Co. inc. which you sent
to Mr. Cook; under date of September 5.

Sincerely yo »

CR:SC .
ho. [ 4
D .
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April 2nd, 1941.

The Yifth Avenue Bank of Yew lork
530 Fifth Avenue
New York City.

Attention Mr. Wadsworth.

Gentlemen:

We are enclosing our check in the amount of ELEVEN

THOUSAND FIVE HUNDRED, NINETY ($11,590) DULLARS which we

request you to kindly cable to

Coutts & Co. Ltd.
440 Strand Street
London, England.

for the credit of

Wildenstein & Co. LTD.
147 New Bond Street.

London, W.1l, England;

Please send us a bill for the cost of cabling.

FW:MC -
enc. -

Yery truly yours,

]
i
i

103139
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you of t.he follad.ng rncts:

PN

(a) Anglo-Continentsl Art. Limitod has an'authwi.sed

and issued capita.l representod by 5,000 ahms of which
4,998 ehares are, and at 81.1 times aince June 1, 1940

have been, omed and held 'by the undersigned, _Estate :

Fimmce Corporation Linited, .which i.s, and at. all tinas

since June 1, 1940 has been, also the beneficial owner

of the remaining 2 shares which ware isaued &3 qualifying
J

shares ‘co directors. of Anglo-Ccmtinental Ar'b I.imited.

(b) Estate Fi.na.nce Corpora.tion I..imited is a corporstim !

organized and exist.ing under the laws of the Duminim of
fCanadaA.( R S

(aigned) ANDRE MEYER
Attorney-in-Fact.
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My,MuMdmhdm,tamm
of Anglo-Continemtal Art Limited. |

8ince Anglo-Continestal Art Limited is a foreign
_cmutim,uumthatymmoﬂm'mto.ﬂhnﬂ; _
the United States Treasury Department on or befare Septeaber 30,
‘Mlta?mmwmmtyhaﬁturmmrm
aceount of that corporation. mmmuum
you of the following faots:
(a) Anglo-Continental Art Limited has an aunthorised
and issued capital represented by 5,000 Ma of which
4,998 shares are, and at all times since June 1, 1940
have been, owned and held by the underasigned, Estate
Finance Corporation Limited, which is, and at all times
since June 1, 1940 has been, also the beneficial owner
of the remaining 2 shares which were issued as qualifying
shares to directors of Anglo-Continental Art Limited.
(b) Estate Finance Corporation Limited is a corporatiom .

f

organised and existing under the laws of the Dominiom of
Canada.,
Very truly yours, ?
| ESTATE FINANCE CORPORATION LIMITED
BY (signed) ANDRE MEYER
Attorney-in-Fact.

F:‘-” e
SN
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Mtco.ha.,
19 Enst Ofth
Bew Yok City.
Dear Bires
We underotand that you have in your custody certain
my,mmamum.;wmm
of Anglo-~Continental Art Limited.
mwmmwu.mﬂ@
cmtiw,nmthatmmeﬂhdmtofﬂoﬁth
mommmmmwtmmwm&pmwm,s : .
VMitaPmMrepmwmpropertyheldkywaorths
accamt of that corperatiom. mmmmum
youof‘thefcllarlngfacta;
(a) Anglo-Continental Art Limited has an authorised
and issued capital represented by 5,000 shares of which
4,998 shares m,mdafalltinea since June 1,19¢0
have been, owned and held by the undersigned, Estate
Finance Corporation Limited, which is, and at all times
since June 1, 1940 has been, also the beneficlal owner

of the remaining 2 shares which were iasuod 83 qml:l.fying

shareg to directors of Anglo-Continental Art Limited.
(b) Estate Finance Corporation Limited is a corporation

organised and existing under the laws of the Dominiom of

Canada.
Very truly yours,
FSTATE FINANCE COBPORATION LIMITFD
BY (signed) ANDRE WEYER

Attorney-in-Fact.
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Please Reply to . Yeizenont, HolBOaN 2822 (B Loves)

{7 TELEGRAMS, AULITAK EBTaAND, LoNBON. e
our Eme"genC)' Addre&‘i-— ) : L CABLES, - AUGITAX, LONGD N, e

. ﬁ)\WLINSOI ARD HUlTER ' M“ns“ G'BBON ‘j"; . ' CODE, ... BENTLEYS feresun) .
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21st January 1941. ...

RAR i 1357 . D

PRIVATJ:; .

Felix Nlldensteln Esa.,gp;f R
‘Messrs. Wildenstein & Co. Inc.,:'*“"w B
' 19, Zast 64th Street, K
NEW TORK.

B T R

| Dear Nr. Felix, . S -
’ R Anglo "ontinental Art Ltd.

et : You may remeuber that on the! 15th August 1ast

'wfmr. Williams, the Secretary of the atove Company, wrote us a
; letter in which he asked "that the parties who have the actual
I custody of the David Weill Art Collection should be informed of = -
i thlis Company's interest and should acknowledge that that interest -~
, will be recognised by them."

o ‘ A § instructed Wall to forward a copy of this letter .
C to you in New York in order that either lir. Creenfield or yourself
. might make reply direct.to Mr. Williams. This you were good
i enough to do in your 1etter dated 3rd September.;,

Lo More recentlj, Mr. ashton Hamljn of Méssrs. EBinder ‘
. Hamlyn & Co., Chartered Accountants, River: Plate iHouse, 12 & 13,
! South Place, London, E,C, 2, and:Chalrman of inglo Continental-
o Art-Ltd. expressed a Wish to see me briefly to.discuss one or
- ¢ two matters affecting the Collectlon. I. accordingly saw hin
: in Town on the 2nd instant. 1

. ’ Mr. Hamlyn's natural anxietj is that you shall
: thoroughly appreclate that the David Weill Collection, almost
. the whole of which is in the custody of Wildenstein & Co. Inc.
" i New. York, is and- re'na:yne,the property of its owner, i.e. anglo
xi,Continental Art Ltd. a Company registered and resident in
" England and that under no circumstances will Wildenstein & Co.
* Inc. take cognisance of, recognise, or accede to any claim or
4 ﬁ,demand which may at any time be made by any enemy of Great
. Britain or other power or person.

! " Mr. Hamlyrn readily accepted my personal assureance
‘%‘that as President of Wildenstein & Co. Inc. you will take every

: reasonable precaution to safeguard the prOperty of aAnglo Continental
.- Art Ltd. now in the custody of the American Corporation and that

4 you will continue to ensure that the proceeds of any sales from

. the Collection properly due to Anglo Continental Art Ltd. will

" be remitted to this country. Indeed, you have already indicated
.- as much 1in your correspondence. T . .

: As, however, you invitad Anglo Cantinental ATt Ltd. S
; to make whatever further enquiries it might care to put to you,
~may I.trouble you kindly to drop a personal note to Mr,. Hamlyn
© . to-‘put his mind at ease upon the matter raised in the fourth :
> paragraph of this letter. .

Iy kindest regards to ff“:zf;’vzwsk,fwxfw.
Yours sinces iéfjfi:) _ . .
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April 29, 1942,

Fifth Avenue Bank of New York

530 Fifth Avenue
New York City o {

Attention Mr. Wadswor{;h°
Gentlemen: |

We are enélosing herewith a check for $11,320.
whiqh is to be placed to thevcredit of "Wildenstein & Co;;Inco,
in Trust for Anglo—Continental Art Ltd.". This is a blocked
account which was opened on April 13, 194%.

Kindly acknowledge receipt of this check, and
confirm our letter.

Very truly yours,

FW:MC
Enc.



. 'i' c R
REPRODUCED AT THE NATIONAL AZCHIVES® . &

o " DECLASSIFIED ‘t RG .

| L :‘\'JJHD& iy Mﬂoq) % Entl’y D 3-13 1 o
e gy A RARA DB L File Feegenl

- Box :f:'@ /

COPY

April 13, 1942,

Fifth Avenue Bank of New York
530 Fifth Avenue
New York City.

Gentlemen:

Under Executive Order No.8383, we are reguired to
deposit any sum of money which we receive from the dale of
property belonging to a french national. We are, there-
fore, enclosing a check, drawn to your order, in the
amount of $12,024., which is to be placed to the credit of
Anglo-Continental Art Ltd., a french national. 4s this
firm has no account in your bank, it will be necessary for
you to open one in its nzme.

We wish to call your attention to the fact that
on December 17, 1841, a similar transaction took place for
the account of Bacri Freres. In the latter case the account
which was opened by you, and which is still with your bank,
is known as "Wildenstein & Co., Inc., in Trust for Bacri
Freges".

Kindly acknowledge receipt of this check and
confirm our letter.

Very truly yours,

FW:MC
Enc.
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‘Eataté Finance Cd:§;;ALtd.W

Attentioa: dr, 4ndre aazgr, A;torng;~&n—?§g§‘
Gentleaen.

‘We wish to acknowledge receipt of your
‘lettwr of Se»temoer l¢, 1941, ) .

 Khen form TFR-BOO is urelared by us ior
¢ 4nglo-Contlinental Art Ltd., we shall rely on.
tne information contained in your lettar,‘which”,
Btates that all tke shares in tlis corporat!sa were
owned ut all times, since Jyne 1st, 1340, by the -
'Estate Finanes Corj. Ltd. Bec:zuse our rocords ind!-
cate the ; oss;aility of a Freach interest in Anglo-
Continental Art Ltd., our form TFR-3500 will ulso
earry on appropriste notatioa to that effec

Very truly yours, -

WILDESSTELS & CO., INC.
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- September” 12, loa1. " |

“#1ldenstein & Co. Inc.,
.19 East 64th Street,
/New York bity.

tDear Sirs.

(a) Anglc-Continental Art Limit;ed has an enthorizod_
\and isaued eapital repreaented by 5 000 sharas of whioh
n4 998 aharea are, and at all times ainee June 1 1940 y
‘ have been, owned and held by the undernigned Eatato
Finance Corporation Limited which ia, gnd at all timoa

:{since June 1 1940 has been, alao the benericial ouner
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COPY ANGLO CONTINENTAL 4RT LIMITED

River Plate House,
12 & 1%, South i’lace,
London, E.C.Z.

4th November, 1941.
: File No. 3827
The Secretary, . . :
Wildenstein & Co., Ltd.,
147, New Bond Street,
Uo l‘t

Dear 8ir,

"I thank you for your letter of the 3rd instant being your
progress report relating to the David-Welll Collection for the period
16th to Zlst Optober 1941.

I note that no sales were effected nor were any monies received
during the period. In this connection I would refer you to your letter
from your New York Office datzsd 8th September 1941, wherein it was stated
that probably by next month (which would be October) they would be sble.
to approach their Clients with regard to the amounts owing and ugon
" recelpt of these amounts your New York Office would forward their remitbance.
The reason for writing is_that we are constantly being pressed by
the Bank of England with regard tb obtaining. the dollars, which for the
sales, still unpaid, amount to §8,900.

In the final paragraph of yOur;Hew'YérE,Office’s letter of the g8th
September they also mention that there were a few objécts of the collection :
under consideratiofh and they hoped to be able to report their sale.

J : :

In the circumstances would you kindly again communicate with your

New York Office and ascertain whether they are yet in a position to remit

the proceeds of the sales already made but not paid for and also whether they
have been able to effect further sales of iteus. ’

Yours faithfully,
e WILLIAMS
Secretary.

FW/ERC/ACA
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COP¥ ANGLQ—GONIINENT&L ART LIMITED

River Plate House,
12 & 18§, South.Place,
London, E.C.Z2.

File No. 2827 R 12th August, 1941.

The Secretary,
Wildenstein & Co. Ltd.,
147, New Bond Street, W. 1,

Dear Sir,

I recently received z letter from the Bank of England drawing
my attention to the amendment of Regulation 5,B of the Defence (Finance)
Regulations 1929 and requesting me to furnish the Control with full
details of the Collection together with a detailed statement of sales
effected since Brd September, 1939, and my confirmation that all proceeds
have been properly remitted to this country. This morning I had an inter-
view with one of the officials at the Bank of Epgland when I hznded to
him the informztion asked for. At theinterview I was rejuested to ascer-
tain when we are likely to recelve the proceeds of sale of the under-
mentioned Items which have been sold but not yet paid for:-

Item 875  Dessin Sold for $1,950 in April, 1940.

7 ‘do. Sold for $1,950 in April, 1940,

53/80  do.) g4 for $2, 800 in October (2) 1940
1249 . do‘)‘ QL< or 11 Jctoper .
1245  do. Sold for $2,200 in Febraary (7) 1941,

In this connection the Bank of ungland representative pointed
out to me that if it should appesr that proper steéps were not being taken
to dispose of the Collection, then they had power under the Defence
Regulations to liquidate the Collection in order to obtuln dollars. I
should be grateful if you would confirm to me that in your ‘opinion your
Naw York Office are doing everything possible to dispose of the Art
Colleotion. Will you also please write to them for their view» on the

‘matter.

I have been.féqﬁested te report =2t freguent intervals to the
Bank of England with regard to the progress being mude to dispose of the
Collection.
Yours faithfuliy,
F. WILLIAVMS
Secretary

FW/KMH/ACA
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February 5th, 1241.

Mr. Ashton Hamlyn,

Messrs. Binder Hamlyn & Co.
River Plate House

12 & 13 South Place,
London E, C. 2, England.

Dear Sir:

Ypon the reguest of ¥r, A, Rawlinson, I am
pleased to confirm to you that we fully realize that the
David-Weill Collection, the greater part of which is in
our custody at the moment, is to remain the property of
its owner, i. e., ANGLO CONIINENTAL ART LID,, and that
under no circumstances shall we take cognizance, rscognlze
or accede tn any claim or demand which may a2t any time be
made by any enemy of Yreat Britain, or other power or person.

This understanding is, of course, subject to
whatever laws the Govermment of the United States may enact
affecting this property.

May we ask you to confirm your accord with the
above, and oblige

Faithfully yours,

WILDENSTEIN & CUMPANY, INC.

FW:MB President
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—CABLE To , e SENT 4w st 5, 1941
-~ FROM: LAZARD FRERES & CO., NEW YORK
. TO:  LORD KINDERSLEY
C/O LAZARD BROS. & CO., LTD.,
LONDON
No. 348

HAVE BREN ADVISED BY DR BRITTO LISBON THAT NAVICERT FOR SHIPMENT
PAINTINGS AND OTHER ARTICLES BELONGING TO COMMON FRIEND HAS BEEN
REFUSED | -
STOP
AS YOU KNOW MOST OF PROPERTY BELONGING TO COMMON FRIEND HAS BEEN
SEIZED BY GERMANS AND ONLY THOSE ARTICLES NOW IN LISBON HAVE BEEN
SAVED |
STOP
A BELIEVE THAT IT IS WISE T0O HAVE PROPERTY ON THIS SIDE AND WE ASK
- ~ YOU XIKNDLY TO USE YOUR BEST EFFORTS TO OBTAIN NAVICERT
STOP
AS PREVIOUSLY ADVISED PROPERTY WILL BX RECEIVED IN UNITED STATES
SUBJECT TO ALL AMERICAN LAWS
STOP
KINDEST THANKS AFFECTIONATELY

LAZARD

LNS:F

delnB
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ABLE From LLgZARI ~(OTHERS

. | RECEIVE. . ‘ugust 6, 1941 |
NDON. ‘

FROM: LAZARD BROTHERS & CO., LTD., IONDON
TO:  LAZARD FRERES & CO., NEW YORK

8 YOUR 61 NAVICERT REFUSED BY MINISTRY ECONOMIC VARFARE AFTER CAREFUL
CONSIDERATION |

sSTOP

IT APPFARS THAT COLLECTION WAS TO BE EXHIBITED TO ACQUIRE FUNDS FOR
SECOURS NATIONAL FRANCAIS

 STOP

¥ILL BE GLAD ATTEMPT OBTAIN REVERSAL DECISION IF YOU CAN SUPPLY US WITH
FURTHER INFORMATION

.LAZARD
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FROM: LAZARD FRERES & CO., NEW YORK
TO: . ILAZARD BROS. & CO., LTD., LONDON.

 Your 346

YOUR gl THIS IS FIRST INTIMATION TO US THAT PURPOSE OF ‘SHIPMENT IS AS
STATED BY YOU | |

| STOP
REASON GIVEN PROBABLY NECESSARY TO PERMIT SHIPMENT TO LISBON

| | STOP |
THERE IS ABSOLUTELY NO INTENTION TO EXHIBIT PICTURES FOR ANY PURPOSE |
AND WE GIVE YOU OUR UTHOST ASSURANCE THAT SOLE REASON TO HAVE PROPERTY
ON THIS SIDE IS PROTECTION AGAINST SEIZURE BY GE_RMANS
' STOP

("% PLEASE ALSO REFER OUR 3Y5

LAZARD

LNS:P

*,
R

143155
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. ‘ Box 20 .
i
© September 17, 1941
ri taghi.cw.!&aﬁes ty"f‘ Chargedtkffa:ires ‘ }
Washington; D.Co | ;

19h13
34?.°UR‘339kMINISTny ECONOMIC YARFARE WRIT ;%L#v:: i -

JTURE /6" CASESC] ES
STORY UNDERTAKING 15 GIVEN BY LAZAED FREBES
10~ HIS MAJESTYS REPRB%ERTATIVE.AT WASHIHGTON THAT 1F.

'amped. Received Sent. 17 ity 609
V‘Bv the numhere and the

habitual signature we 1dentifv this cablegram as

Vhaving been‘sant by ourfkindred house, La4ard Brothers & Oo..thd.. 1;, Old
 3:0&& Street .Londone

We wish to st&te that the provisions of this cablegram are satis-

factory andfa Pentable to us and that we are nrepared to undertake and do

;undert&ke to abide by the letter and apirit of the Drovisicna ‘got. forth

103156
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Hi's Britannic Majesty's Charge d'Affaires _ ' September 17, 194l

‘”tﬁefein and fﬁrther to fufnish fo the British Consulate General New‘York ’
i i

‘va complete schedule of aescriptions of the pictures and antiquities con=--
tained in the- 26 cases above referred to,_in due course, after receipto

- 1f, 83 we trust this statement constitutes an undertaking in

form Qatigfactory'tq,you;:we understand that you will cause the $r1t13h
Consul at‘Lisyonlto:bp_adviséd to prévige to,forwardingAagqngg 1n»Lis€on
an export pass fOr‘the merghandisgwin‘qugstion, wg_shouid‘gpprgc%ate
.hearing‘from»you Y sod@'quQuch advice is éegt;to the(BrigﬁEh Consul -in
1Lisboh §q,that we;may instruc§;the‘quwﬁrding §gents in LisbeﬁAto‘make;v
immédiate appiication for the ex?oft_pass-ih q@astion;
| Vpry truly yburs.
C L F. & Cos

‘~(Signed by Frank AltSChuljlz‘

WBEKSMN -

153157
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11th September, 1941,

ATTENTION OF Mi. MALPHERSON

The Custodian of Enemy Property,
0'Connor Street, o
OTTAWA, ONT.

Deer Mr. MacPherson:-

ESTATL EZEANCE GOR?ORA&ION

This letter is writtan to you on . the 1nstruntiona of .
the above company represented by Andre. Meyer. 1t8 duly’ aéthorizad
attorney in fact. Mr. leyer is a French Kational whbo has been
a Tesident in the City of New York since July 10th, 1940, ‘having
been out of France at all times since a date prior to 17¢h
June, 1940, I have received my instructions directly from
Mr. Meyer through Mr, L.N. Singer of Lazard Freres, New York,
who 18 with me as this letter is being written and vho was with
me today when I spoke to you on the telephons, This letter

. will oonrirm ny telephone conversation with you of this after-
- noon, - : .

« ‘The above company is a Cansdien Corporation none of
whose officers and directors are resident in Cansda, All of
the sheres of capital stock of the sbove company are benefi-
cially owned by David Veill, a resident of ooccupied France and
a seniorépartnsr of Lezard Freres & Cle., one of the leading
banking firme in Paris, Franoe., Mr. Weill was formerly one of
the "Regents" of the Bank of France and was President of a ‘

Council of the French Netional Museums, He slso was the owner at

one time of a world renown collection of works of art which were
‘worth, according to 1nanrance values, over £1, 000.000. .

My talephone conversgtion with you wns oondnoted in 13-
noranoo

© N

103158
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norance of the fact that Mr., /rchibaeld had been representing
the above company in respect of the matters presently under
discussion, I mention this point because I do not wish to
interfere in any way with matters which have been in Mr.
Archibald's ocharge. Mr. Singer advises me thst netther Vr,
Meyer, the attorney of this company, nor himself have 1nstructed
Mr. Archibald in connection with this particular matter and
presumes that Mr, /rchibald has only been corresponding with
you in respect of such information as he had as a result of
his heving incorporated this company and such correspondence
as ¥r. /rchibald may have had perhaps wit: the London office
of Leazard Bros., who Mr. Singer beleives had themselves only
such information ae was pertinent to the application of a Bri-
tish navicert to have certain pietures now in Lisbon trans-
ported from Lisbon to llew York. Apparently the pistures in

'Lisbon are owned partly by the above company and partly by

ur. Weill but the ownership thereof cannot be ascertained until

the plotures reach New York. This will probably explain the

reason why Mr. *rohibald has not been in a position to give you
such derinite 1nrormation as is heroinarter set forth, it is
knoun that ths Germsns seized some of the private collection of
Mr, Datid Weill in Paris. It ies not known what pilctures were
acturlly saved from the collection and transported to Lisbon.
‘The plotures which are the immediate concern of this letter :
are certain pioturas which are now situated in the City of

New Yorko

Mr. Singer spoke to me some time ago about these New:
York pictures and at that time told me that it was his intention
to procoed along the lines as recited in this letter and as re-

- ported in. my telephone conversation with you. At that time

he was not, however, himself in poasessionbof all of the facts
end has in the interval been occupying himself with - completing

- his supply of information as reported below. That process

has been delayod ‘somewhat by the magy other important matters with
which Mr. Singer has been called upon to deal in New York and also
by delays in mail and difficulties in communicating with various
people which you can readily understand under existing ciroump
stances. = :

‘The above company owns all of the issued capital atoék

. of Anglo Continental Arts Limited, to wit: 5,000 shares of which

two are registered in the name of directors resident in England,

Anglo

it
P
et

&y
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18 entirely agreaable to the angd&an Custodian aaoé
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Anglo Continental Arts Limited, the English Company,
owns a collection of pictures previously valued at approxi-
mately §2,000,000 which collection of pictures is held by
Wildenstein & Co., 19 East 64th Strset, New York City, for the
account of Anglo Continental Arts Limited under instructions to
liquidete the same as and when satisfactory prices can be res-
lized therefor. £t smell portion of the pictures has already
been liquidated and under current arrangements the proceeds
of such sale have been remitted to Vildenstein & Co., London,
for the aocount of Anglo Continental Arts Limited in England.

‘Yildenstein & Co,, 18 required to report to the United
States Treasury Depsrtment the ownership of the piotures in
question. In this oconnection, the above company is Iriting
to Wildenstein & o., a letter-of information asozgr ‘00py

-of letter enolosad trum-which you will note that the interest

of the Canadian Company in such art collection n 1§ New York
is olearly diaclosed. ' Ilem adviged that Estate Fknanoe

and to such further. pictures belonging to the above
may eventually reach New York from Lisbon and is further o
agreeable to all of the sheres of the above campany being vested '
in the Canedien Custodian by sufh legal process as may de

proper &s applied to the present circumstances end is also
eagreesable to the Board of Directors of Estate Finanse corparau
tion being re-constituted of persons acoeptable to the Cenadien
Custodian and to extend fullest co-operation to the foregoing
ends, .

as

I sls0 understand that the brokers of New York ore
being verbelly made aware of the purport of this eammuniecation to
you and are being advised that intervention by the Cemsdisn Cus-
todien may be expected to which course such New York brokers
have no objection whatsoever. Counsel for the New York brokers
are the well-known firm of Auchinoloss, Alley & Dnnnan.with whom

you are probably already asquainted.

I
As the pictures in New York are deing liquidatad as
and when opportunity offers you will doudbtless see fit to ar-
rive at a decision in respect of what action should be ‘taken by
the Censdien Custodian in this matter at an early date.

1631469
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Yours very truly,
() # A Gt
PBC/MoC.

P.S. The above information is correct in all its basie

asects but the question of valuation &f the pictures .
‘and some of the details may be subjeot to some ocorrec-
tion, This information is forwarded to you in
order to place the same in your hands without delay

; - Qut undsr’txisting difficulties of. gathering infor-

- o mation with respect to matters of this character it

i co may not be proclse in all respects but is tha best

' 1nforqntlon which we have todate, .

B R !
./"’ *
FL
. - e —
. P ¥ e, g
- SN
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LAZARDBROTHERSG‘C°U1

Telegraphic ~ 'dress."DRAZAL.LONOON.

-------------- /) / ‘ fﬂi}
SIRECTORS . i 7/ /7/// ) /. // p [
SIN ROBERT M.XINGERELLY. G.0.K. F/C}’/:&I‘J [ s e ///(‘{,( ’ /()1} '
HON: ROBERT SRAND. " -

6. TYBER.

HUGH K. M. KINOERSLE Y. B

HON. THOMAS BRAND, . .
P. HORBFALL. : L4 v o
©. DAVIO ~WEILL (ERENCH) 7// '//, /’,' C &
HON. CLIVE PEARSON. }\T 0 ""’73

P, DAVID “WEILL. (FRENCH) i o { .
————

VIRCDUNT COWDRAY

4 ~
LAZARD FRERES & C:* PARIS, : t}“ AN ™IS f 227

O LI P s
LAZARD FRERES, & CO. NEW YORK. Al R MA' L.

PRIVATE

Vessrs. Lazard Frares & Co.,
New York.

Dear Friends,

In connection with the cables we have exchanged as
to Mr. David-Weill's pictures at Lisbon, we enclcse copy of
e letter dated to-day which we ere writing to the Trading
with the Enemj Branch of the Treasury and “the Board of Trede.

- We shall send you in due course a copy of the valbatlon
refereed to in the insurance policy covering the collection.
owned by Estate Finance Corporation Ltd. and we will keep you
adv1sed of our negotiations with the Government offices concerned.
We are, dear Friends,

Yours truly,

vut LAZARD BROT

. . . - 2" - ) “
Enclosure . oneding

e\

10316
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Your Reference T/E 15822 F.

, 8th August, 1941.
Thcf(:ontrol&:& ths En B‘ noh ' |
rading | rs
(Tr and Bu?&y of Trads),
24, sway, W.C.2.

Dear Sir, » |
Estate Finance Corporation Ltd.

We refor to our tguvleu corpe os and must now
trouble you further with the affairs of this Corporatim.

Our letter of 8th August 1940 gave you some particulars
of the Corporation and its directors., WUe then told you that we
hsd no information as to who wore the shareholders. We have since
learned from correspondence with the Canadian authorities forwarded
to us by Messrs. Archibald & Archibald of lionireal, the lawmyers
sonnooted with the formation of the Corporation that the bemoficial
ouner of the whole of the share capitsl is kr. David David-deill,

“senior partner of our Paris House, Mr. David-Welll was former

one of "regents® of the Bank of France and was President of the
Council of the Frenoh Katlional:-Museums., He alsc was the owner of
a worli renowned colleotlon of works of art worth, according to
insurance values, over £1,00C,00C. ~ o

| YWe now pr:gou to give you such information as ;_wo have
beon abls to gather about the sssets of ths Corporation:-

éi ) You alr know that the Corporation ls the registered
holder of 67,500 shares of £10 each (£8, 13. 4. paid) of Lagard
Bro:ﬁon & hg o.Ltg. mﬁ? ;o 12?;; Agoon xtrg::od to pay tt’he dividends
on these shares to lold ompagnie +p & Luxembourg C

wo assume that these shares have been sold to the latter o‘mpanymm’
and no longer appear among the Corporation's asgets.
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(u) m corpmtlm oms 4,998 shares of £1 each, 4/~ pald
Enﬁh 10-0mtimmtal Art Limited, "whose rogintare&
ad&rou Ph« E.C2. Ve assisted ¥r. David-Weill .
in eonnsction vlth the formaticn of this o COmPANY « The Chsimn is
«Rp Ao of Binder & Co., Chartered Accountants
m Anglo-Continental Art Ltd. have reported ths position of tt’mir
Cma.ny to the Custodian under reference mmber Fili/de LR/JV and |
o your Branch under reference number C0S/381/41/T.E. This |
mu part  Mr. David-Weill's collection canaisting of his K enth
Century Lohu'u ﬁrnhg oto. and the Corporation entered into an |
{ with W{ldensteln & Co.Ltd. of Landon for the gradusl sale
- 6% the collecotion. Full details of this collection are availnbh
and it i» now mostly in New York with Messrs. Wildenstein & Co. Inc.
(of Amﬂ:t Itens are being realised from time to time for
dollars h are remitted to this ommtr and are bun§ retained
in the acoount of Anglo-Continental Art Ltd. with us, ail necessary
suthorities bere being kept advised. | ‘

The Corporation also holda bills acae
Continental Art Ltd. one for U.S. $276,000 and tKno for n.s. Mea 000
each, These billl have in feaoct been passed to a Tangler (¢ y
28 security for loans to the Corporstion but we do not think this
is material for the purposes of this letter. . '

| (!.ul In addition to his Eighteenth Cent colleotion made
over to the Anglo-Continental Ar Ltd. ¥r. David-Weill had a

couldorsbh further collecticn which was retained in his house,

14 rus Chésy, Keuilly &/Seine or at his Chateau Mereil le Ouyenm,

Seine et Olse or at Chatesu de €hambord necar Blols, Loire et Cher.

We have full information ae to this part of the coilection sinoce

it was insured at L1> yds in our name to ths wvalue of £660,608 until

Slst Kareh 1941. olicy refers to a valuation of the collec-

tion by Messrs. Wndnu in of Paris of which a full °°E y was

do osited with the brokers Mesars. Laurence Philiy o.( Insurance)

o and wo are taking steps to dbtain @ copy of 1:. Although the

poncy u in our neme "aot on account of whomsoever it

conoern”, we wore instruoted to pay the premium for uommt of Ectata

Finance éorpoution Ltd.
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st D et teretion o, S it o,
8 on *
us £100,000 plus Interest under the guarantee of our ms Bouse,

L

mlthhhnbmmtbytut—oﬁ against m.w ty us for
lesprs. lazard Fréres & Cle.

' mmmwlmanulmuhpmncamnw
York Eouse, Lasard Fréres & Co., and from llsssrs. Joao de Bpitto
Ltda. of Lisbon, asking us to sasist in obtalning s navisert for
shipasnt to the ‘United States of a number of cages ot works of art
belonging to My, David-Hpill., Wo telephoned and wrote to the
mﬁ% of Eoconomic Warfare under date of 28th n lst
August received th-htng‘l.y refusing ocur applics lm and menticn~ -

ing thy S.ts works of art ware to be exhibited in
the Unit atom.nmmmmmmmamxmxmm:.
Woaclmooymat |

exchange of letters with the Minlstry

g, SSIEER S BB S
sars. our Now

& Co.,an this sublest fron whish it ool (Lt Dost of ¥r.
mm-mu'a p::gorty Franoce bos been u od Yy the Germans
and only those articles now in Lisbon have b saved, = Vo are
assupod by Lazard Fpdres & Co. thatthorou o question of ths

collection being exhibited for ttu United States
and ths sole reason for shipp lhcti to mmm States

is to obtain protactim t seisure by the

You will see that we have ralsed with wswru-knmo
m;uon ot tho owmorship of the erticles in % usstion, and
until

gb there is no ny of datem their arrival
ork to Ilnt sxtent the srticles may belang to
thc mm Finance hm. cwever, they u an AS3UWrance

that articles ﬁlo arc found to bol to c tion
will gyhdd in thelr N N‘Pﬂ‘l |

We now have to pefer to tho confllet between the British
and Cansdisn Custodians as to the affairs of the Corporation, and

we should like to urgo once more that this conflioct should be

regsolved by the Britlsh Custedien with our help ass lmtrol
of the whole of the affeirs of the Corporation and

rerticular with the matter raised by thia letter 'huh 10 ct
cansiderabls importance and urgenocy.
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o -unm-mwmumammrmmmw.
holder nor any of the directors of the Corporation is resident
umm, 80 far as we xnow, none of ssasts of the ‘

ummnitutolncmdu Onthootharban&theahamn

| Ln sard Bros. & Co.Ltd. are definitely an English mut£

interest in Anglo-Continsntal Apt Ltd. is an English

the articles now at Lisbon can be brought under the oonttel of
the British Custodian., It would be infinitely troublesomo

and unsatisfaotory if we had to deal with the Canadien Custodlan

over all these mattors of which we now have considerable know-
ledge kn this office and in connootion with whieh we shall be
very ‘to holp tho Custodian here. '

» It seems obvious that it is to the bemsfit of the
Corpapation that tho eolleetion at present lying 4t Lisbon should
bs shipped to the United States rathor than remain liadble to
seisure by the Germans. You have tho assurance of our Now
York %:nn that any articles found to belong to the Corporation

ws inagins that it by pﬁ.nﬁm ¢ ggm* Aows the
British Custedian may hlm &8s to the futuu mto&y theae

We havs endeavoured to give all nlomt facts
in thh letter but will be pumd to f ve you any further
momtlan you uy require. writer moau to telephons
next for an &p inhcnttithm cmbe who signed the
lutht er to us dated We shall suggest to Mr.
NeCombe that {m Branch shonld suppert tie & uaatlea for a
navicert and think it oonvenlent that &t e later date an
- intzent is mug-ﬁ with lr.Lionel Cohen x.c. of the Xinistry
Bocnonic Warfare who signed the letter refusing the eppllcatic
Ve are writing to the Minlstry of Eoanomlc Warfare with & copy
of this letter so that they will be advised of the poaltioa up

te date, We are, dear Sir,

. Yours tmlyg

" Enslosures - LAZARD PROS, & CCULTD
Lo

- e
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':l:;?ii “¥or Asatatant Deputy Custodian,

vxntouia Building,
7 o‘connor Street,
’ . ONT.

CEFORATION

‘b
¢ p

B 4 thnnk you for your etber of the 22nd a

‘6th Ootober, 1941,

ing me

'that I will receive on behalf of the above company a further
comnnnioatlon 1n reapeot of the matter. '

: I have just been informed that the Navicert problem
which had to be dealt with in order that certain further
plotures belonging to the English subsidiasry of the above

- Canadian Company might be released has not been settled and
' that socordingly further pieturas will soon be on their way
over to Bew‘!ork.

It is oy undaratanding that the Cenadien Gampany, in

view of the faets set forth in earlier letters with you, had
been anticipating that your Department would take such steps

- as might be deemed advisable to protect Canadlan interests in

the premises. It 18 &lso my impression that the Canadian
Company would be disposed to move for the liquidation of its
English subsidiary were it not for impediments to such aotion

~ which have resulted entirely from the war.
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' Your further omnnication on t.he nbm mbjoot
15 looked tomrd to with interest.

o mth k:.ndeat ,rega:d,au.

‘Your.s: very truly,

(SIGNED ) FRANK B. COMMON |

——
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GEQRGE HMONTGOMERY,K.C. ROBRERT CMEMICHAEL KC.

. ik »
FRANK B.COMMON.K.C. ORVILLE STYNDALE.K.C. . ' ‘/;//é/ : /7 , M / .
THOMAS RKERKGC. WILBERT H.HOWARD.K.G. : AAer, ‘;f’ AUl o TIPS A "4”/

P.O.BOX 280 PLACE D'ARMES

LIONEL AFORSYTHK.C. ELDRIDGE CATE.K.C.
C.RUSSELL MSKENZIEK.C. PAULCAUTHIER y . , !
JLEIGH BISHOP CLAUDE S.RICHARDSON ‘ » // : / s
J.ANGUS OGILVY ) F.CAMPHELL COPE ) oAt lrvrrl, 6th October, 1941.
JOHN G.PORTEQUS HAZEN HANSARD ’ . .
JOHNpe MMMARLER GEORGE S.CHALLIES .
GEQORGE H.MONTGOMERY.JUR.  CHARLES M.DRURY - .
ANDRE FORGET THOMAS H.MONTGOMERY

COUNSEL | )

© WARWICK F.CHIPMAN.KC. .

‘L.N. Singer, Esq.,
120 Broadway,
NIW YORK, N.Y.

Dear Mr. Singer:-

ESTATE FINANCE CORPORATION

I enclose herew1th copy of letter from the ASSlSt&Dt
Deputy Custodian advising that the above matter is- receliving

attention and a further communication will be forwarded to
me. I have not as yet any further communication.

I today received your letter of October 3rd. I
enclose herewith copy of letter which I propose writing
to the Canadian Assistant Deputy Custodian in reply to his
of the 22nd September.  Please advise me if my impression
of the position therein reflected is correct.

I am,

Yours very truly,:

ENC.
FBC/McC.

]
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Victorié Building,
7 0*ConnorsSt.,
Ottawa, Ontario.

September 22nd, 1941,

File No. 5156
Legal Section
~ GGB/LB.

with.the above named Company.

'This metter is receiving attention and sa
further commuhication will be forwarded to you.
Yours truly,

(SGD.) G.G. BECKETT
For Assistent Deputy Custodian

Frank B, Common, Esq., K.C.,

¢/o Montgomery, McMicheel & Co.,

Barristers & Solicitors,

The Royal Bank Building,
 Montreal, Quebec.
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The David David-Weill Collection

involving ulldenstewn Inc., 19 E. 64th Qteet
New York, N. Y.;

Andre Meyer, 502 Fifth Avenue, New York, N.Y,;
Lazard Freres & Co., 120 Broadway, New York

N, Y,

This case concerns the disposition of an art coilection owned gy
Mr, David David-ileill, Head.of the Paris Branch of Lazard Freres, The col=- .
lection, consisting largely of Eighteenth and Nineteenth Century French paint-
ings, is valued at several millions of dollars. The collection was largely
owned by the Anglo-Continental Art Ltd, Company, a.London corpération, which
was owned by the Estate Finance Corporation, a Canadian o§rporati0n, which in
turn was owned by Mr. David David-Weill. Although some of the David-¥eill paint-
ings fell into the hands of the Germans, the greater part of the collectioﬁ is
now in the United States and is ﬁlocked in storage houses in New York City¢

The problems which have arisen in this case have concerned failure
of Wildenstein & Co. to have reported David-Weill's interést in Anglo-Cohtinental
4rt Ltd, in a TFR=300 report, and the failure of Andre lMeyer to have inforﬁed
Wildenstein & Co, in a letter to them}regarding this TFR~300 form)of Mr, Davide

~ Weill's beneficial interest in the firm, There were, further, segg;él violations

of the Executive Order by Wildenstein & Co. in December of 1940 and April of
1941 when two remittances aggregating $35,590 were cabled to London without
license after French assets were frozen, |

Re-examindtion of the letters in the Wildenstein files regardingithis
collection was made on the 4th and 5th of October, 1942, A number of exhi”t;its -A&L'i
here attached indicate the names and values of thevpaintings reaching Wild?nstein,

the paintings sold thereafter by Wildenstein in the United States, and the ‘amounts

recelved in such sales. rr*»ﬂfzaﬁj°~kr~1:;A*gAU"F”'cjb*CLQ C‘*““*«‘jvﬂ
VQ.M‘_,C“’IM” /e ,4,( '7(19 MM 9{ M gu_
‘}—*7% M«»«(ﬂ a 6:\. -ttt At s Ko, ,ng,dL(:

m M.G:CC,«B——».,&LM :
\M“é/“ Ny :E%z (Lo h% ’T{" p-ipo, &{
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The information obtained indicated that Andre Meyer, attorney inf

fact for Estate Finance Corporation, had informed Wildenstein & Co. on
éeptember 12, 1941, to report the Anglo—ContiﬁentalVArt Ltd. collection as
beneficially owned by the Canadian corporation, Estate.Finance Corporation;
On September 19, 1941, Nlldensteln & Co. hiﬁ replled to Andre Meyer that they

would report not only the Canadlan 1nterest but that =R a French 1nterest'r

!
}

was also involved. The TFR~-300 report eibed by Felix Wildenstein stated that
"there is a possibility of a French interest being involved, the exact nature

of which is not known to the person repérting.” No objection was made to ‘

' Atgzgluﬂ S X,
Wiildenstein's letter,: the TFR-300 .wes—so—reperted., The Lstate Finance Cor—
poration's TFR-300 also indicated "we believe, that there may:eégst Eéigph
S, M @adr™

ntere " Lean,
i ter sts.t HA e am W ,_

The examination of the Wildenstein & Co. papers has 1ndlcated that aaLau\

PfMay 28, 1942?;there Wﬁulgg

have been no further v1olatlons of the Executive Order by Wlldensteln & Co. "~ :;fgj

N, P .
sinc%ﬂlnvestlgatlon {ﬁY8-943 o e

A1l the assets of Anglo-Contlnental have been blocked and the proceeds of all {"23
| 1QFF¢
sales since April 13, 1942, have been placed in a blocked account, Wlldensteln
- /r ‘ E '
& Co, also exhibited their«license to conduct sales of paintings for the Aqglo- ;

Continental Art Ltd.

In order to ascertain‘Andre Meyer's motive for not mentioning thé
French.interest in the Anglo Continental Art Ltd., Corporation, and in orde; to
establish hlS connectlon with David David-Weill, an attempt was made to reach
him in New York. It was learned that Hr. leyer is a sick man, suiferlng f%om
various glandulap disorders, and.that,although he was quite willing to diséuss
the cage with Foreign Funds C@ﬁtrol, he requested that I first disduég the}case
with Mr, Landesco of Lazard Freres & Company, who was quite familiar with ghe
entire affai:. | | | | |

On October 18, 19, and 20, 1942, the files of Lazard Freres Werefexamineé
« : | _
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and a number of discussions weréﬁéld with Mr; Landesco by the undersignedt
It was 1earned that Mr. Meyer had a power of attornev for Estate Finance i o

M N
Corporation, Ltd, (ixhibits%) as of May 20, 1940, It was at this time pointed

to the United States in October of 1941 consisting of 93 French paintingslowned

by the Estate Finance Corporation, and that these paintings had come to tﬁis

country with a navicert granted by the Brltlsh authorities. This had been

previously discussed with Mr, Landesco in i, Foley’g—zsaaz: NY8-148-H, of

May 5, 19A2. As pointed out before, although it was generally known among
members of Lazard Freres that this collection belonged to David David—Weill

l
the cables avoided mention of Davzd-velll‘s name in order to prevent the Germans

i

from knowing about this part of the collection, The navicerts finally granted
o

by the British permitting the 93 paintings to come to New York from Lisbonihad

been at first refused until assurance was given by Lazard Freres, New Xork; that

the paintings were to be stored and not to be exhibited for any French org§nizati§n.

It was agreed at the time, September 16, 1941, that the paintings would be;retainéd
fof'safe custody and would not, in any‘way, be sold or pledged ﬁithout the?con-
sent of the British Ministry of Economic Warfare (Exhibit .

The files of Lazard Freres. & Company, New York, indicatedthat evéry
attempt had been made to inform both‘tﬁé Bfitish and the Canadian authorit%es from
the first as ﬁé David.David-Weill's beneficial interest, both in AnglO*Gbnginenta;

Art Ltd, and Estate Finance Corporation, A letter of September 11, 1941,
H

: « i
written to the Custodian of Enemy Property by Lazard Freres %' s

i

Apteh— ArpodiA! \
lawyers in Montreal, Montgomery, icMichael, ~ Common ‘and Howardg; stata& Dav1d—&elll'
interest in Estate Finance Corporation and further mentioned his position as

one of the "Regents" of the Banmk of France, Estate Finance Corporation's interest-

103189
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in Anglo-Contlnental Arts Ltd, was also referred to as was the fact that the
Engllsh company'!s collection wa.s belng held by Wildenstein & Co, of New York
under instructions to liquidate said collection. 'This letter further informed
the Canadian authorities that Wildenstein & Co. was required to report to the
United States Treasurj Department on the oﬁnership of the pictures in question-

and that it was intended to disclose the énterest of the Canadian compaﬁy in

1

~ said collection (Exhibit &),

Similar information was given to the British authorities by Lazard

Brothers & Company, Ltd, of Londongih a letter to the Comptroller, Trading with

— o

the Enemy Branch, Treasury and Board of Trade5von fugust &, 1941

A This letter,
like the one to the London authorities, disclosed that David David-Weill was the
beneficiai owner of the whole of the share capital of the Estate Financelcorpor—
ation, and that this corporaﬁion owned 4,998 shares of the 5,000 shares pf fhe'
Anglo—Continental Art Ltd. outétanding, The Pritish were further informed fhat
Anglo~Continental Art "oﬁns part of_MrgTDévid-Weill's collection consisting of
Fighteenth Century pictures, draﬂings;xetc. aﬁd the corporation entered into an
agreement with Wildenstein & Cogﬁanvatd.Aof London for the gradual sale of the
collection, Full details of this colleption are available and it is nowimostly,
in ‘New York with Messrs Wji&enstein.&ACo‘,Inc. of America.," The British were
further informed that items being realnzed from Tlme to time were being remltted
X were
to London, =, said items/being retained in the account of Anglo—Contlnental Art
A ot were
Ltd,, and,all necéssary authorities in England/being kept advised (bt
The files in this case indicate that there was a 1oﬁg cohﬁrovepsy be-v
tween the British and the Canadian authorities as to which authorities should
take over this collection and as to where the assets realized should be kept,

Although at first the Canadian‘authorities acceded to the British authorities!

request for control of the céllection,,this was changed with the agreement of

the British at a latér‘daféf- Mr. Landesco stated that Lazard Freres had sought

© e - e e - . . . B PP Y
. . g
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to bring about Canadian rather than British control, inasmuch as they preferred

the Canadian dollar to the British pound’and’inasmuch as they preferred the control

being nearer at hand to the collection., In this connection, it should be éoted
that in the letter of September 11, 1941, to. the Canadian authorities previously )

}

mentioned, the Estate Finance Corporatlon asserted that it was entlrely agr@eable

M |
!

to the Canadlan authorltesfkvest&ﬁg all shares of the Estate Flnance Corporation

cdnee . : :
and @ﬂ'reconstltutrﬁg the Board of Directors in any mannerx§£;g~m§gh%r%e~ateept—

sEte-to—thom,

//,/ﬂf”ﬂlf:zfter the United States had taken an interestAin the paihtings, the

question of authorlty became further complicated., MNr. Landcqco and Andre Mever

i

have stated that they prefer United States control over the collectlon rather

than any other. In this connection it is noted that Mr.'Meyer informed Mr, Foleyi
! . : : !

/ on April 10, 1942, that failure to inform the Treasury of ‘"the ultimate French
3 ownership, while going into considerable detail about the legal vehicles hblding f
Q title to the collection, Mxxxﬁxyﬁxxxﬁmark&ﬁxkkxkxXk'was a foolish oversighi

since nothing would please him more than hav1np both the collection and the pro-
ceeds from any sales blocked in this countrv-" 1'that so far as he was

I

\\)ff?cerned the United States dollar was the onlv safe medium of exchange ﬂod&y.

It is understood that the Cdnadlan authorities have not changed the Eotate

Finance Corporation's dlrectorate in any way, nor have they talen any other steps
. : _ ‘ ‘

/1" . . !
to change the corporation since Estate Finance wrote the authorities of their

willingness to permit any such changes, ]It ig not know if the Estate Fin@nce

Corporation makes periodic reports to the Canadian Enemy Property Custodian

— e

e e e o e !

casma T i

regarding the disposition of the paintings and proceeds added to the blocked account
in New York.

' |
While at Lazard Freres, Mr. Pierre David-feill, son of David David~

ool |

Weill, and a partner in the French concern of Lazard Freres,seqaes%eé—aahaniexaét
a ls
—spoatdag to me about the collectloi. He told me that his father had spayed 1n

E 193191
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France rather than come over o fthe United Shates because at his advanced age,
71, he felt it a moral duty to r m%in in his native country. THis asction was f“”“/

:.-4!‘4 r’ “"1' Hti“‘*{'“}f‘{ﬂ
on & religious hagis, irasmuch as e, felt

u =mpt é? all

(,.»-w-rl‘,/ud, g,g»a~. Bt

rich French Jews to escape to the United States would met heusss

ﬁ ANt (T,

Mr. Pierre David~fleill went on to say that inglo-Continentsl irt
‘ David
Ttd.'s entire collection consicted of paintings owned by/lavid-ieill.

The evidence in this case indicates that ~‘-'*.L]d@1’1»1,0:3.'{1 & Company have
made every effort to comply v ith Toreign Funds Control since the original -

viclations, e whichthey claim were made in ignorance m were uncovered by lr, Foley,

&l

The statements talen on October 14, at which + time both Viessrs, GeorgeSand Feli

fildenstein were heard, indicate that failure to mention David-ticilil's name

in the TFR-300 may have been more the responsibility of their lawyers, Suchinfloss,
Alley & Duncan, than the ¥Wildensteins themselves,

As for Mr, Heyer, the evidence cited in this case would indicate that,

as no attempt was made to conceal David-Yeill's interest in Anglc-Continental Art
or Estate Finance from the ritJSh or the Canadian authorities, the failure to

mention this fact on the original TFR-300 wag more of an oversight than a deliberate

caleulation to evade Foreign Funds Control. , ‘ '

All paintings and bank accounts belonging to this collection are now
blecked under Forelgn Funds Control, and no evidence of any sort was disclosed

of any willful intent to violate thc Bxecutive Order.

OC 1{:}/(-':!: ‘(//;,2 -



http:COn}3~Lr~.et
http:becaX.S6

£6TECT

- vy Xod | :
TR U] - R grwaon OV L\ yag: ceee

elpTEEAm Anug MO aposty b

e | amﬁ?‘l’ﬁ.q A
ot E ,8 { 214 fJa

g.___————J ; G"I"‘SS —t&:ﬂ-‘f“

NN, w—:‘m ™ pansY TNCUYN BHL LY 030N00YL3Y
e . T




1
N e e

SOUNTRY

BUBJECT

SOURCE

BUR SOURCE

[ETE OF ORngg Kovember 1943

PLAGE OF ORIGIN

EpaoouceoANTHE““T

tONALARCHWES ‘

. UNITED STATES OF AMERICA

OFFICE OF STRA

WASHING
Spain '

i
Activities of the I'irm of Baqu
Kusche y Nertin at Madrid

Spain

TEGIC SE
TON, D. C.

ere.,

P
\l L _I.r
i

ONFIRNAT}ON OF L
UPPLEME.NTARY TO

RVICES

DISSEMINATION NO.
gwﬁnem 0% PAGES
ATTACHMENTS
oS8 EVALY ATiON

DISTRIBUTED

])msasmmm“now NG,

A 23420

’Af—%o%

R 2250

B=3

20 ¥arch 1944

It is reported that the M!adrid firm of Baquere, Xusche
¥y ¥artin, which maintaina branch offices at several Franco-
Spanish frontier towns, is preparing to take cere of German

shipments of arg treasures and valuables to de sent to Spein
as a precaution against 1Poss at the time of Germany's defeat.
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Deer Sir: -

Limited

‘?e - Estate Finance Corporation,
i
I

§

Referrlng to your interview W1th the wrlterﬁ

on the 24th instant with reference to the above

pany I have tb advise you thsat the Custodian has

again reviewed this matter and has now decided

to collect tﬂe proceeds arising from the sale of

plctures. held by Wildenstein & Co., 19th East
64th Street, New York City, for the account of -

Anglo Continéntal Arts Limited, an English Compaoy,'
which in turn: is owned by Estate Finance Corporation

!

Limited.

give the necessary instructions to the New York.
brokers to forward ‘such proceeds as they become,

available to this office -in favour of the Custodian

of Enemy- Property for account of Estate Finance
Corporation,'Limited S

greatly appreciated

Ymmstmny,

| (sIcWED) G.G. BECKETT
or| Assistant Deputy Custodian

|

Frank B. Common, isq.,

¢c/o Montgomery, McMicheel, Common & Howard,‘
The Royal Bénk Buildlng,

Montreel, .‘Quebeo.

I shall be glad, accordingly, if you will

Youl'co~operatlon in this matter will be‘“

Com- - *

l

[
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WILDENSTEIN & CO.

Mr. Norman Davis

Federal Reserve Bank

70 Pine Street, 6th Floor
New York City,N. Y. -

Dear 8ir:

INC, -~
NINETEEN EAST SIXTY~FOURTH STREET

NEW YORK  (.(iber 6th, 1942,

Attention of Mr. Harry Kahn,Jr.

‘We are sending you enclosed the three schedules and

the five'cOpies of the letters which you requested this

morning.

FW:LS

Very truly yours,

Gt

‘RECEIVED

3

0CT 7 94
NP D

103202
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Y October 24, 1941

No._ 160 ‘
Lezard Brothers & Co.i Ltd.,'n,www“v&i

Lmdon 1 ] - . -
Dear Friends: .

We are in receipt of your favor of September 1L9th,
No. 797, asking for the reputation and standing of Wildenstein &

CO., InC‘ ! :\

. Please be advmsed tfdt, sccording to information
roceived by us, the firm. enjavs 8 very high reputatlcn among &rt
deslers and they are beyond doubt fully quallfwed to dlspose of
a collection of the kind cntrustea to tlem.

As regards tuelr Status vig-a-vis our authorities
because of Mr. Wlldenstein”s Frenuh nauLonalltV, we are informed
that they are blocked-natxonalsu “But ' because of his residence.
with his family in t" United States under whmnrarx.gwa*t;t.c:n quota, he
most likely would not bé “regarded as an enemy in case of war be-
tween the Unita& States and Gerwany.

N e . Yours truly,

: N %
. £ el e

b " per pro. LAZARD FRERES & CO

%, . §

&
5
%{k{‘«‘su wen

NG F

A

o
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LAZARD BROTHERS & Co.LT° ‘
Tetagraphic ° ss‘:.'EORVfZAL.LONOOVNT . » (-
S | 71. Ol Bron Sreot:
ON ROBE T BRAND.
‘ n;i N:HA:OG :NEDV I
HORSGF A }J . / .
262:;?—:::‘;’:::;;::,"' : F/E 3/A"- M-‘)?? 10/”1, E(/'.2.
P DAVIO -WEILL. FRENGH: . . .
VISCOUNT COWDRAY R N
LAZARD FRERES & C'* PARIS. ' w
LAZARD FRERES: & CO. NEW YORK. ' ‘ )
= AIR MAIL. 19th September, 1941
Lazaep Frbxes & Co. * ‘

Vessrs. Lagard Fréres & Co
120, Broacway,
New York.

-2
-

. (ityt \0
0CT28 1941 ”k

Dear Friends,

You know that ¥r. David-ieill made over his
18th Century Art Collectlkn tg an English company, Anglo-Continental
Art Ltd. which in turn enter#d into an agreement with Wildenstein.

& Co.Ltd. the London connegfion of the Paris firm, A considerable .
proportion of the Collectiion was sold but eventually the balance
was shipped to New York where Wildenstein & Co. Inc., the ‘American
connection of the Wilde steln Paris firm have endeavoured to sell
the remainder. Sales ve gone on satisfactorily and the American
Wildenstein company if in ‘friendly correspondence w1th the Engllsh
company . ‘f g\ » C

Iy

: i In vnew of the French interest in the
situation our various ’uthorltles have taken an interest in the
operations of Anglo- Contl"ntal Art Ltd. who have ‘approached us
w1th a view to obtaining up to date information on Wildenstein
& Co. Inc. which ceniin case \¢f interest be passed on to the
authorities.. They: weuld 1ika to know how the fimm stands in
the art worlc in the Unlted Stabes and whether they are likely. .~
to prove the most satlsfactary medium for the sale of such an f |
important collection. In the next place they are interested
to know how the firm are v1ewed b{ your authorities now in view -
of their French connectlon eand, lastly, how their position would

be affected 1f the United States were to become involved in war
W1th Germany. ‘

We are, dear Frlends,
Yours truly, -

Fok LAZARD BROT

N Cg)ww il /‘ﬁ A e

v gy gt

163204
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. WILDENSTEIN, INC.
19 E. 64th Street,’
New York, New York.
.Avndre Meyer,
502 |5th Avenue,
New York, New York.
NY - 743, ”YY’”M'
- df
_ Handled by: Maurice Quint F.I.U. Report No. ™Y Y42 "’ 4 g “’5
Cleared with CIE: (’) ?A/ / (/y ; ‘ Final Clearance:
Disposition:
Referred to Justice:
, Cleared by Justice: ,
Grand Jury Action:
Trial: ‘T
Result: -
~
Administrative Action: ' ‘ ‘
~ DOCUMENTS | o
| | NYZ-T¢3 |
(1) F.I.U. ReportsNo. WS E-148-H, 4’75’"0 A AMyg-reS
~ Dated f
u ‘ (2) Letter from JWP to Wildenstein Inc. dated
el (3) Memo| from MQ to LSL dated August 8, 1942,
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Insurance of Art
Collection aee
Logal Charges ses
Audit Pee (1837) ...
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Cables. ses
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'mmvauemeammmwwmm. '
ildenstein & Gle dated 23wd Oete 3;931 $ 1,000,000,00
Less v&m, 42 eertified tgy . Goorgs

" oin of Plotures end m
thjoets takem By mm:« in | ros

HOILL = ?ﬁwm 15 a emtamgm% Makility
‘ @f irBi o Bs 9 in rospoeh of

et% ﬂag&tﬁ o this Invastuent )
eount m,) and mm : | g
(can. @m.fmu | 1,522,702 63 ;
There are four Bills cutatanding ob ! 0 i
R ﬂ Ej 4 * 5 m m m af ‘3,&. %&&’m i
mﬁ&,m&ﬂix&a%&%&ﬁ%ﬁ%h&ywm ' o
te ve presented for paymext pricr tc the ems : “ L
pirstien of 12, 18, 2, and 30 nonths respecte o ;
ivwly i’m 3.2 M. W‘B’h 1,527,698 13

) 'A&mm 'mmm, 1937
Ads mshit M&aw Loy year to 33.&&
ﬁmw&ax, 1938, per anneied aceount

3 ﬁbe &bm E&lmwa thest doved 31@% ﬁw&b&r, 3.@8, seixh am &;&m o
In cuy upiuim therBulance Sheet in properly drown up so ap to axhibit & trus and sm‘mc:b
the mwm mwa*k@us, snd a8 shown by the beoeks of the Company. (ﬁ.gﬁ} mﬁi&:w, §

)
IR f;::w TEE SRETION 114 OF THY DUEPAWIRE sem 1694, E
?.‘im 1wz v ’5 lo seeounts of | She wﬁmﬁi&iﬁ' &ezsﬁgmy Tor £ho ?%ﬁw’ﬁ Frem Sth Februs

‘Ms:i@n bas W m&ﬂa in this Company'e acesunte or In the scoounts of the dubeldiery Cemp
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Dollexe
% 69,335 92 ¢ Interest (Hes)
47,737 43 ¢ tose on Evohange
5,892 72 *  Insursnce of Art
: Collection
1,933 90 * Logal Charges
104 86 *  sudit Fee (1957)
228 00 *  Taxes including
filing fee
- “ Cadles
0 &7 . Bank Charges
180,000 00 . Hesegve in rospeot
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October 21st. 1941

TIN. 25475

It is undsrstood from a delioate source tiat Enrique
L. Henoitt, Florida 91k, Buenos Aires, wrote on September 30th, -
19l to Georges Wildenstein, ¢/o Wildenstein & Go., 19 Bast £
blith Street, New York City.

Wiriter refcrs to thelarrival in Buenos Aires ex. S.3s
Mormacport from New York, of three pictures, Corot, Roussesau and
" Fromentin,

These pictures are boing held by the Argentine Customs .
owing, complains sunoyed wri‘car, to the Mwrongly made out" consular
invoice sent by the New York ahippers. The wording eof the invoice
being "Origin France”, wherea& writer says his instructions bo the
addressee, 20th August, were to have the Consular invoice mads to
show =

l. Hetionality of the artist = France

2, Origin (of the shipping) United States.

11502
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WILDENSTEIN & CO., INC.

FINANCIAL STATEMENTS

DECEMBER 31, 1939
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WILDENSTEIN & CO., INC,
19 EAST 64¢h STREET
NEW YORK CITY
BALANCE SHEET
DECEMEBER 31, 1939
ASSETS
Cash in Domestic Banks and on Hand Leeeeceveases.s $ 59,202.60
Cash in Foreign Banks .cceeeseesecoccccosceoseanne 70.88
$ 59,273.148
Acconnts Receivable S P ee e et s et elsosteseRe s tesebosREE RO Oy 680,921¢31
Stock on Hand— LR IR 2R I A B AN I B I B IR R R N R N R IR R R R O I $3,631,1u2‘66
Less - Participation ACCOUNtS «erdeeesesseeesses  267,134.93
“ ‘ 3,364,007, 73
40 shares of 19 East 6lUth Street COrp. .eeveeessss 30,000. 00
Georges wimenstein ....".O.......;..‘...‘.".... 251,038"%
Wildenstein & co‘Ltd. LR 2R JE B B R O BRI 2R BRI SR BT IR O BF BF 0 BE SR JR JR Y ¥ IN N 3 ' 99,005.085
Estate of Nathan Wildenstein .ecuesefseccscccccscss 487,730.08
Estate of Madam Nathan Wildenstein .ieececeroasses : 6,475.59
Felix Wildenstein ‘O......Q.........L..‘...C...Q.' 327;78
POTAL ASSETS Lucreecoonncas ~ $4,978,780.28
LIABILITIES '
kcco‘mts P&yablé ...OOOOOO;OOOOO;OOQ -000.000000“00 ‘ $h"635,5h‘u0i87
ACCru-ed Emenses .O‘O.‘Q.....‘....C..J'...Q..O..‘.Q. . N 18’159.’6)4’
Reserve for Federal InCome TaXes .oeleeeceescscocs 182.61
TOTAL LIABILITIES .......... | 4,653,887.12
CAPITAL- 1,000 shares of No Par [Value «e.oeeee - § 324,893.16
Made up as follows: .
Capital and Surplus - Jenuary 1, 1939 cveceneeses $ 387,389.33
Deduct had Net LGSS for the ye&r 1959 IE AR RERERENEN] $ 62, 313.56 . -
- Additional Federal Income Tgxes ,
) for 1938 PO OP EIE VLGOI ELLEROOLIssatOOL S 182.61
‘ 62,496.17

$ 324,893.16

153218
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WILDENSTEIN & CO., INC.

STATEMENT OF INCOME, PROFIT AND LOSS
| FOR THE YEAR ENDED DECEMBER 31, 1939

. ) ;
Sales NN NS R AR R NP ENE R RN R AN AR NS N AR S SN N BEANENERE RIS E R N NEE NN E N E R EEN AN NN B .$3m.95(0u0

- COST OF SALES:=~

Merchandise Inventory - January 1, 1939 v.eeeeceveeebeoeneess $3,790,573. 14
Add - PurGhBBBS -~ Het [ E AN ERENER I EALNENENEEEE NERS XX E NN RN N SN 61,190.&7

$3,851,763.91

Deduct - Merchandise Inventory, December 31, 1939 ........ - 3,631,142.66

.220,621.25

GROSS PROFIT ON SALES [ E R R RN R RN A AN R R AN RN N NEREN LN RN EEX R $100'336§15
OTHER INCOME:~-

CommiSSions E&rn@i Oonoocooooooooocnqontoct.oo.o.’.ooncuo;oo 3 15'712‘29

N _ $116,0u48, L4
CHARGES AGAINST GROSS INCOME:-

S&l&ries €5 6P PP PP PLELECINREI O IO LEEN L teNITtsnstste VRNt

GOEmiESiOHS Paid cooto.tn.¢oooooaoo-ooo-ooco-.t;otcoooo;-oao

Rent R R A R R Y R PR LR Y R R
Legal e R N N N R R R R R
Traveling . ........................;L......................
Duty, Freight, Cartage, and Expressage % asetescasessenssoce
INSUTANCE coeeeesosssenransssssasnssostessssassensssoresssnes
Selling EXpenseﬂ €O e B O ORGP eI E P REENIUEOEIIUS IO EREOR PO ORERSE
Advertising, Printing, and Stationery .e.ieceeacososoconneas
Light, Heat, and Power t.ccciceeccecssctscssvcsncsscsconseasscs
Rep&irs o’00.00'.000.000000.00'0OOOQOOQOOQOOOiOOQtQO!oGoo.-o
Telephone, Telegraph, Cables, and Poatage cseeccrvesessncace
Porters' Expenses and House Supplies J.....;................
Taxes cooon.coaococ--goqo.ooooooo.otooeoo...o-c.ooooooéuooao
Accounting ou0040000:2.-0000000000000000.00Ootto-a.,ttco.‘.o
Attostations ..ceecsveacencorccnssososfonsscncrscsosrsacnancs
Miscellaneous EXPENSE ccecesssoccsnssefoasesscescccssscasscnse
Logs on Forelgn Exchange ..c.eececcsecolscecscnvosecevennscnas

Interest [(EFERENENNESEEERENEENENEAEEEANEERIMENE N ENEE SR RREEEENE R XN NN

54,092.12
15,955. 20
26,552.50
15,321.85
11,476.50
6,725.58
10,346.40
6,968,64
1,662.23
3,131.71
gLo. 30
3,831.97
2,360.57
4, 069,25
3,750.00

1,847.78 ¢

2,677.90
535.07
10.37

| 178,362.00

NET LOSS mR mE YEAR 1939 2 8 @V O PR P BB PPy PEY PO Qe eyt Syt e $62‘313'56

igﬁ””@
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WILDENSTEIN & CO., INC.
19 EAST 64th STREET
NEW YORK CITY

BALANCE SHEET
' DECEMBER 31, 1940
ASSETS

Cash in Domestic Banks and on HANA seveeeiveneennencones § 215,41%,12
G&Sh in ForeignBankS locooo-llbgo-l!oiobloioQ'Oolvboo‘.-oo . 70.35

$ 215,485.00

Accounts Recelvable G s ess e te e SanOeE v tefets tasentEs RO S ) 62?.189-38
Stock OnHand oom.o......o..ocnqo.o.oooocoqooo-oo;.O.... $3.550.557.11 .
Less ~ Participation Accounts .veesesceocosesasencnces 262,809,2%
. ‘  3,287,747.88
LO shares of 19 Bast 6Uth Strect COTPe coeeeeoescanossans ‘ 30,000.00
Georges Wildenstedn scvvesnseoderreossressavsasacaonsoes 2’45.702.95
Wildenstein&oo- Ltdo ® 58 % EQG B Su 0 S a0 S eSO gty s sy 39.0?5.35
Tetate of Nathan Wildensteln .oeceveecenncencnnronnnonne Lg7,730.08
Tatate of Madam Nathan Wildensteln ceeesecescsaccassnces . 6,475.59
FeliTWildenEtein 22 0 69 BB S oA SETe VTN PSS NSRS RN N ) 11h036
POTAL ASSETS vevvevevroennnes $4,934,520.59
LIABILITIES
Accounts Payable ..‘.C...0.';;"‘.'.Q.0‘Q.'....0'.'0.."... $u'63n.939.82‘
ACCmed Expensea LR I BN BESE SN A WL NS R F IE SR AN I B BN I NN BN AN BEOF BN BU L BE VO B N BN B 2N AN 22,006011"’
4,656,945, 96
CAPITAL - 1,000 shares of No Par Value ...ceeennnron . : $ 277.574.63
T ——————

Made up as follows:

Capital and Surplus - January 1, 1980 ...vevavenese.. § 324,893,116
Deduct - Net Loss for the year 1940 .. .vvivireennens 47,318.53

$ 277,574.63
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COST OF SALES:-
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WILDENSTEIN & CO., INC.

STATEMENT |OF INCOME, PROFIT AND LOSS
FOR THE YEAR ENDED DECEMBER 31, 1940

a.!"'oo"oOoooouooonﬁﬁoonfoct'.o;ﬂonn'takqoou $}37;388075‘

Merchandiae Inventory - January 1,118%0 teeieiiiiel... 83,631, 1h2 &6

Deduct

Add - Purchﬂses o--ooooooo-o-o--hclpo--t.aq--‘-‘-;c.

Deduct - Merchandise Inventory, December 31, 1940 .,

- Lost Shipments ......

65,569, 14

“es s vTes s eerE s ese s

$3,565,473.52
143,034,60

$3,708,508, 12
3.,5%0,557.11

GROSS PHGB‘IT ON SM‘ES .!l..l.l.&l;'IOOQCCCCO'..“’l.'.‘..6
OTHER INCOME: -

Commission Earned .ieeeessvsvosacsanfosasss

L B B B BB B R N N

GROSS INCOME wvveuee .onossonenencnseesbosennaens

T8 ey

CHARGES AGAINST GROSS INCOME:;

Salaries ek s et esp et s Pt wr Y T
Commisgions Paid .veeverecrncnnen

Rent (B R RN R N N R R NN NN RS I N NN

LR I AL AL A B S LR B I A

LogB)l seiteseccesrsencarecosnrensnnsasalsosnsnssonsancesns
Traveling-..............;............r................
Duty, Frelght, Cartage, and EXDressige ...ccsensavsoss
Insurance WS e SE PE PE T AEE LB TNEI YOS AN el N,
Selling EXDOnBEs .scessvtccscesossaavebrsosnssrsssons
Advertising, Printing, and Stationery

« v e

(AR RSN EEEE RN NS

Light Heat. &nﬂ POWGT 2 %2 0S80 0 s B Ot TR LSS E IS EVINEBPAG e

Rspairs srerssannss looco-otuto’o.o&q'co‘.coo.!
Tele vhone, Welegraph Cables, and Poatage e rtestaseen
Porters' Expenses and House Supplies Jisessesssironees
Taxes ss e s s eR PSSP te b tanesaNeraResestera s et G R W
Miscellaneous EXpanBe sccesriscecssercefocercsccscans
Bad Debtae seesivecasnssssansssssncncoshosonsnssensnnas
Lost Shipments .eeeeceneressnsessioncshsrscsnsann,
Interegt ..ovevacrrsassscassosconassvalsonsns

*es s 008

LI )

LI R 3 ]

ee s e s0 se e

NET LOSS FOR THE YEAR 19u0 £ P TR EEN BRI TEEEIDPILIORETINSE PO S

H

50,378.00
24,499 .01
26,414, 50
11,295,38
6,268,139
3,437.03

10,938, 66

2,957.88
6,190.69
1, 880,43
1,00%.84

157,951.01

$179,937.7%

18,217.50

$19h,155.2u.

241,473,771

$ 47,318.53
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MEMORANDUY

May 1, 1945

Foreign Funds Control,

‘I‘*"e ry Department,
.Wasnlngton, D. C,

s Section,
l Department,

r' o
\./
k of New York,

tepor

N Funau Contr

' Reserve Ba
New|York, New York.

LTTZHTION:  Unit 244

tion which we received from

Enclosure
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- e reply‘please refer
to’ ANAL: AR :
April 26, 1945

; nilﬁensuein ent Gompany Inc.

E : o 1§ Bast &4th Street
t New York 21, New| York

Gontlenent
Janusry 31y 1945

Reference is made to our letter of
wherein we requested additional information, Cur records do.

not indicate that this information has been receivedas. Kindly

advise us when we may expect a reply§
Very truly yoursy
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N . ] A€ply please refer
2l = v ANALS AR :
o Januery 31, 1945
g} Al
ol 3 ,\_\\é 2L #ildenstein and Company, Inc.
o - - 19 East 64th Street
Z.? New York 21, New York
@) E ,% g Gentlemen: h
LE% e The Trea};ury Department has requested us to obtain from
- you within twenty days, in duplicate and under oath, audit reports
e e for your fiscal year ended . /s - __» In the event.that
) : yo_wdo‘—not—have“au'di't“r'epoft?liyg};{f@d by an outside dccountant,

— ! - kindly furnish us with balance sheeét, profit and loss statement and -
2 éi - reconciliation of surplus, If you cannot furnish the above informa-. . -
iC .. & tion within twenty days, kindly advise us as to when we may expect
WISy = to receive it \ ‘ C
2 g g : - |
{l"c_"): i You are further required to submit an affidavit setting
1%3 = 4\% forth any changes that may have taken place in your corporate struce @ =

2. ture since the filing of your affidavit dated :
k 2o in answer to questionnaire form TFBE-1 (RevisedP@Ptember 30, 1941

. s 1 Very, truly yours,

‘,‘,‘Efz' L NG PUYA D v U fo .

5 A N Y
E ¥ ..l perpro - :
£ P S0 Dk Fereign Funds Control Dept. & |
' 37
a' ’ .
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In replying pleass
refer to AHAL:RC

. Febriary 9, 1945

: Wiidenbﬁeiih and Company, Ine,
19 Bast 64th Strest :
New York 21, New York
Gentlemen: , v
Ref‘arence is made to your letter dated }?abruary 5 1%5
concerning the submission of your audit mporte.
%e wish to advise you that we will not amect such reporta
bafore ?afhreh 15, 1945, |

Vory truly yowss,

A

per PIp,
Forelgn FMe_&&ntroz Bept.

re/mh

'}_:;300*1“:‘ |
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WILDENSTEIN & CO.
: INC.
NINETEEN EAST SIXTY-FOURTH STREET
NEW YORK 21
BUENOS AIRES N NEW YORK
LONDON : : PARIS

April 28, 1945

Federal Reserve Bank of New York
Foreign Funds Control Department
70 Pine Street

New York, New York

RE -~ ANAL:AR

Gentlemen:

Pursuant to the request contained in your
letter of January %lst, we are sending you herewith
the following datas

1 & Two copies of our financial
statements for the flscal

year ended December 31, 1944,
prepared by Messrs. Frederick
Wm. Greenfield & Co., Certified
Public &ccountants.

2 - An affldavit relating to gquestion-
‘naire form TFBE-1 (revised).

‘°; ) We trust that the foregoing will meet with
your approval.

., Very truly yours,
. . WILDENSTEIN & CO., INC.

President




