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THE FOLLOWING STAFF NMEMORANDA: ARE
STILL IN EFFECT.

No. - | Date’ ' | Subject

65 ) 9-22-41 . Not_ice of Actidn on Applicationls

66 - 9-27-41 o Dealihg; with Pub1;$

e 0 10-10-41 Incorréctlﬁse of Stipﬁlation,No.tl‘
77 10-14-41 “ © Medification of ¢ifcﬁia%'49' -

79 10-20-41 Procedure for Communication with Governor of

The Panama Canal

\ .
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STAFF MEMORANDUL NO 65

The attention of =11 membe rs'of‘th@ revi
staff is again directed to the fact that 1t is not thy

practice of the rorsiiz Funds Control to notify

g - oS m
5ona L QAVI 3y 1

boen taken by

el DY

sperve RBank, the Fadersl Kescrva

R [ R e e 3
advised of our action ir

Fadera

I have

notify

herein,

Gcrwtq“v
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 September 27, 1941,

Staff Memorandum No. 66

All members of the sfaff_who have occasion
to deal with ‘the public in;connecéion Qitﬁ their duties
are urged to bear in mind the necessity for efficient
and courteous t:eatﬁeﬁt.‘ |

It is highly importént that pérsons coming
in contact with Foreign Funds Control leave with the

~ feeling that they have been served by a cogﬁéteﬁt i

and well-run organization.

J. W, Pehle :
Assistant to the Secretary

344907
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May 28, 1942

Administrative Order No, 68"

Subject: Eétéblishmeht-of'Ehforoément'DiVision

Effective immediately the following changes in the
organization of the Compliance'Division are being made;
‘ 1. The namé of the Complmance DlV‘SlGn is ‘
belng changed to the Enforcement Division, The title .
of the Assistant Director in charge of the Division is
also being changed to Assistant Director (Eniforcement).,

2¢ The Report and. Digpatch Analywls Suctlon, .
the Enforcement Section, and the Census Reports Section '+
have been abollshed The new Enforcement Division will ™~
be comprlsed of the folloﬂlng three Sectlons.

a, The Dispatch Analysis oectlon
b, The Compliance Review Section
C. The Special Studies Sectlon '

'An official. descrlptlon of - thHe functlons of ‘these Scctlon“ and
an announcemeént of porsonnul a031gnments will bé issued at .an

early date.“_ )
5&4ﬁ@

7, W Pohle ‘
ASSlStant to the Secrotary ~
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October 10, 1941

STAFF MEEORANDUM NO. 74

The attention of reviewers is drawn to the incorrect use.
of Stipulation 1 with respect to payments which are to be credited to
the accounts within the United States of generally licensed nationals
A N :
or of banks generally licensed under General License 59. If it is
specifically intended that such payments be credited'to special blocked
accounts as opposed to the generally licensed accounts of such persons,
apprbpriate specific language should be used. In this connection,
attention is directed to Paragraph & of General Ruling Nb, 4y which
reads as follows:

(8) MThe term blocked accouﬁt! shall mean an account in
which any blocked country or national thereof has an
interest, with respect to which account payuents,
transfers or withdrawals or other dealings rmay not
be made or cffected except pursuant to a license
authorizing such action. The term 'blocked account®
shall not bo deemed to include frue dollar accounts
of the type referred to in General Licanse No. 32,

as ameonded, or the accounts of generally licensed
nationzls." ' ‘

_ “Jo W. Pehle
Assistant to the Secretary

o ; 344909
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have been met With Tourage-an
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".THE FFC PROGRAﬁ
As we camé‘away from the Hill several weeks ago, after hearing the House discussion of
Treasury’s 1946 apprOpijatioA bill, we were impressed anew with the size of this Govern-
ment’s task, accentuated as 1t is by war, as well as pleased and very proud of the share
the Treasury has taken in perform;ng the job., ¥r. Frank B. Keefe’'s {R., Wisconsin) state-
ment on the House‘floor made us feel that we,«alongéwith all the other thousands of the

Department's employees, have been engaged i operations which have provéd to be of tre-

TN T
! “strugglxng w;}q problems of a magnitude

“The Treasury Departmen A Mr‘
undreamed of a few yedrs back is 1n ! p:cture, sthfed\\Xd manned by mer and
: 4

410

women of courage:, ra{e{xntelhgenci;g

mannerfmcii{ the functiond of(l

In my rudgment }1t is sxmpLy a

‘\

& '/ .
‘  §?en alil e tow-Fﬁqacs and

7S

mae&-t ’{}

Sogh :mm\”

....»

A e
keep men of sﬁehfoutstandlngij

Qndoﬁ’"
=, -

—~r R

country, regardless of poTit1cTly P ent'of government is again in |

S
e K
the truest 'sense a pure service o? anuzat;on char ged“Wwith the responsibility of admznls-

i

tering the vast and complex problems of fznance and publzc debt transactions. In the

over-all p1cture, it is my profound Judgment that they are doing a good job and that they
are cooperating in a splendid manner on aII fronts in a supremely desperate effgrt to
preserve the financial integrity’of our Nation.”

In acknb@ledging thés tribute, Secretary korgentﬁéu(replied,"]t is very gratifying to
me pe}éanaljy to know thatithg.men and;woﬁen‘wa'comérise the Trea#ury’s personnel, in-
cluding it$ rank. and fi}e,-as well asljts supérvi;o{y officials, have performed their

jobs in a nmnnef which has merited such high praise.”

g?ﬁ _ { 344912
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H"jtﬁ t‘hose comments in mind and with ¥rf. *Bﬁd}éinfs h., VInd.i'a"i:a) ém‘i #r. ‘O"?"'Neal"s (D
Kentucky) complimentary remarks about the*D‘e‘pé‘rt'ment-.énd éb’out"‘lz‘:oneu"gr') F ands:<C§nt~hé.‘!';:‘- Bt
ééémed' to us that this wo&ld"b; ‘a fitt—«ing iti;ﬁé-' to ‘sz:ma‘ri'-z'e “for: ’?oreiigri‘«f~FmdS :ACon:t}'o‘f” thé
information M;. Schmldt gave the Sub~ Commz tfee at our- approprz‘;tzon heanng and to take
stock of the ]ob that an 11es before us. . v
The arjticle that foIIOWS' attempts to do these things: Wedo nof ‘claim foi speak for
Mr. Schmidt or Mf'. Aarons in our -aeSCrIpt‘ion of the Contrélv’s wérk, but i{ze fb:e;.!.ie‘ve ’_thaé : i
our unoffi;iél analysis Is ‘accu-rét\e. |
.- - T;he’EAd.i'tors A
"o
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$2fmillion to.finance. thq,program of Foreign.

dmpresspd wjt

Fontrol s/ Qfé
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Ro-the contrary'

o

) fi‘e Appropriation Bil! for the. f!scal
Included 1nthjs appropriatfon was

This volun ary, ‘
rkjustification of Jhe i
financjal manaE"A A
:suqtained 8/

FForeign Fundq C@ntro anaﬁiﬁ'eviden w1111n§~
k A ‘quirements. In ex-

}on ‘in - the estimate

\

. this very
1ttee»as
.we are

\

ed our Com

Take the renpen
Frence, and
might anpear
interestﬁin SEnes
with the 'eopen
unicatjons, chensing is
arge 1nf1ux of app?ications n,
owers of attorney, personal remittences, X
ggur ties transactions, to cite but a few of
he host of activities subject to fre671ng
ontmols. This volume of applications ‘creates,
turn, the difficult problem of producing
daauate géneral Ticenses that will safeguard
nited States interests while easing the
esumption of Ttalian, French, or Belgjan
cations.. Here within e single process"

t4 ',.- - g?a. ‘g
3 BTl 5
1é§§§§?@gfﬁhwpt first
'be .hen ﬂs*%on of

2 ‘I‘\{aéﬁ £y

; summer (Just thre“w*”‘
~r ean 1n g -om\)mm:mg

front-line

V,administrators a

.m&%’n j |

are severa] SHIFTS IN, ENPHASISf

) This mob!lity 1n shifting emphasis wos re-
cently described from . program-standpoint by

Mr.. Schmidtﬁand hisxassnciates, -appearing, be-
fore;the. House Sub-Committee, ‘when.they spoke -

of. the Iatest FFC, developments as our. "liber-
.ated-aress, " “defrost1ng,“ and "financiel in~
telligence” programs. . These terms .are-in

'fthemselveqtgraphic reminders of the signifi-
=gt

nnt only to .this
in the

s »_

our dajly work,

~nds upon successful
-urely as 1t does
AN s, and other

> §‘

RHETRET ént,, wx
djzed- knowledge of int

hy special-
banklng,

1 oots o f‘féhsi'gil-y--i tb
forces by:reopening -the "
fjnance.. . AN

1 Eh siq§
Nl »Tx\. recnrds of. e

anning,
;:}s} reganc

The extens i
financial !

of persons wh

BlS, a ceases to be =&
‘a'aar me importance to the
X afe” trade, restoreblocked
; LEH vl owners, end restore finan-
i “re]ationghips to assist the liberated

gofernment in meetingits vast post-liberation
problems. The Treasury must, have completed

plans ready to start the who¢1< of trede and
finance moving ‘at once, and the. complexities

of this job of the Treasury Department vary
from country . to country.

‘For instance, in the Ttalian occupation it
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" was the deépendénce 'af ‘the: limited banking in-
stitutions of Q1c11y and southern‘ltaly upon

to befconsjdored. Qince the’ mlljtary forces
coild not exvedt to find ‘fihanclsl Thstitu<
tions having prestige or status equivalent to
a:céntral ‘bsnk, ¥Tt'wes necessary to establish
the 4A111ed Military Finaneclal Agency. The

vidjng ‘8 conﬁenient deposrtofy and cIearin-

for

Fue{@L"éu;g Y \
Box’ ~ 5

=23

‘ f 1ire was paid to beneficlaries in Italy.
AMFA"served the‘general purposes of: (1) pro-f

expendi tiy
and &s a

finences of every conquered or lib.
sres. All these countries will .need

snd one of the main liberation jobs of
Treasury is to protect our own financYa
interests, while permitting maximum assistance
to the friendly stricken areas of the world.

“In this latter respect, the Treasury de=-
veloped metheds for slmost immediately re-
 storing to the Italian government an important
source of foreign exchesnge, that of remit-

!

tances madetn persons in'Ttaly By” friendsA
relatives 1n the United Qtates. As soon,

up whereby dollars remitted from the" Unite
States were put ‘Into’ speclal. "post-liberatio
accounts, ® which remained blocked dn- tht
country, while the corresponding value ‘o
‘Th
dollars in' these post- ~liberation®accounts ar
now available, subject t6 Treasury approval
to meet Italian expenditures,which the All1ie
£ TheS(

orld for a numher
caseoﬂoccur

he‘enémy-occupied;f
7 1t is ‘our purpo

. As 8 matter of fact, “the governments of
Eiherated countries, .as well “as important
benking institutions in this country, have
requested the Treasury to retain its- freezing
control until the 11beratedgovernments become]
well enough estsblished to ihstitute .their own

regulations to support the objectives of For-
eign Funds Control, To achieve ‘that end, the
Department is now studying and conferring with
these governments in order- to assist

344915
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' ..the sort of finencial s
Control has developed in 1
7 aggressive financial warfare. .

xR

i

f bus1ness affairs.
i adnpted by the French aut

m—*‘ex EE:

. cumul at e
' FINANCIAL

- INTELLI~

post-war world rests

N o ‘ .
etermining what measures‘they should take.

: Thus, although controls cannot be entirely

3w1thdrawn until local measuresare fully oper-

ting, important steps can be taken.early in
gome situstiéns: French Narth Africa is an

ﬂie#ample of where the unfreezing process was

started almost concomittantly with Allied

h- control, fommunications were promptly restor-

ed. The United States snd this ares were al-
.lowed to exchsnge information reghr«
Financi

i ion. Likewise, i
roperty, stocks,
sferred under duress anfi# )
nvaders, or-of outrig@% ¢

rightful owners. }
ntries will pose problems ¥

concerning persons and enterprises
fundamental to the economic
and financial 1ifenf countries
throughout the world, Desaling
properly with the problems
sketched above and those that
11 arise to sttend this
try s leadership in the
on the continuance of
veillance that the
four years of

GENCE,
‘ co

. Our enemiesin this war drew their strength

largely from our failure to maintain adequate
financtial intelligence fnllowing the First
World War. TUntil too late this Government
was unaware that Germany, while prafessing
inability to pay reparstions, had Hillions
secreted in enterprises all over the globe.
We didn*t know that, déspite the Verseilles
Treaty prohibiting munitionsmanufacture with-
in Germany, her powerful cartels controlled
plants in Hollend, Sweden, Denmark, and other
Eurone, and enmeshed the Western .
Hemisphere a ell,

we know, too, that the
the successful tech-
redecessors after
and that founletions for rees-
financial and
latd., We've

We know now! An

yues sadopted by their
rld War 1,

f;ws, precise knowledg‘
@ihe worldt's institut

7will be essier. Even with‘the,r conper-
however, we cannot expect Yo neutrsl-’
f‘ze and contrnl the more effectifely hidden
German assets. In the esrly posf-war perioed,
the Germens will "lie low." Ddring this pe-
riod it will in many instance$ be impossible
to detect their contrel ov funds or other
assets; it 1s only when ey sgain begin to
maneuver that it willbe possible to spot
them., It is, thergfore, imperative that
there be an actji surveillance until such
time as the wdTld no longer need fear the
s of the secret operations of its
robber foik, or the Insane saspirations of its
megalomaniacs.
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Oﬁice Memomndum * UNITED STATES GOVERNMENT

TO
FROM

SUBJECT:

DATE:

., All Division, Section and Unit Heads - .. January 8, 1946

. Catherine H, Alexander-

Revised List of Unit Numbers for Appllcatlon and Correspondence
Control Systems

cot

There is attached a list of unit mumbers revised to
conform with recent organizational and personnel changes.

This issue supersedes all previous schedules and'supplements.

@MW . plz 1"“‘6("‘)/5’

Head Communlcatlons & Records Unlt

344917
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UNIT NUMBERS FQR APPLICATION AND CORRESPONDENCE CONTROL SYS_TEMS
lOO OFFICE OF THE DIRECTCR -
123 Liberatéd Areas Staff

200 LICENSING DIVISION (Office of Chief)
» 201 Assistant to the Division Chief .

230 Trade Section (Office of Chief) " -%.
232 Trade and Shipping Unit U
235 Remittances and Personal Accounts é@ﬁ‘*

240 Business and Securities Sectlon (Offlce of Chlef)
243 Securities and Currency Unit . . =~ -
244, - Business Enterprise Unit P e

300 ENFORCEMENT DIVISION~(foice of - Chief) '“”jfff3~'”“

360 Compliance Section (Office of Chlef)
* 361 Corporate Analysis Unlt
366 Ad Hoc Unit
367 Foreign Enforcement Unit

390 Program Planning Section

400" OFFICE (F SPECIAL ASSISTANT TO THE DIRECTOR
401 Mr, Williams } ’ ,:T S
402 Liaison Officer _ I R
403 Correspondence Unit G T e

500 ADMINISTRATIVE SERVICES DIVISION
-530 Communications and Records Unit . '
... 532 General Records Sub-Unit (including Docket - lerary)
535 Mail & Appllcatlon Sérvice. Sub—Unzt (1nolud1ng Green Slip Fi
536 Central Index Sub-Unit =~ =~

344918
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600 LEGAL

611 Mr, Arnold
612  Mr, Brenner
627 Mr, Linville
628 Hr, Locker
633 Miss:Hodel...
644, Mr., Alk
645" M, Minskoff
646 Miss Mayer
649 Mr, Carolan
651 Mr., Scott
652  Mr, Fred Smith: il 7o
653 Mr, McNeill
655 Miss Allan::i ;i
656 Mr., Brooks
658 Mr, Dyer
660 Miss Montgomery
661 lr, Pollak
666 Mr, Lancione
667  lNr, Aarons

C 668 Mr, Bronz.iUiidio LU tUairnerf
669 Mr, J. B, Frledman

700 MONETARY RESEARCH DIVISION

800 STATISTICS AND REPORTI’\TG DIVISION = :
' 810 Property Accounts.and Statlstlcal Op
W‘**SZO Machlne @peratlons Sectlon'

erations~8e§pion":u

900 OFFICE OF THE bECRETARY OF T"IE TREASURY

1344919
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‘Administrative ﬁemorandum'Noéﬂfﬁf

‘Subject: Declassification of Certaln For91gn rundu Contrcl
Documpnts T :

- Pursuant to arr&ngoments nade between this offlce and the OfflC”
of AllGn Property” of the Deoartmnnt of Ju*tlcu, T hbrebv dccla581fy
the follow1ng°

1, ~Pamoh1@t entitled "Aﬁmlnlstratlon ‘of the Wartlmc
Financial and. Property Connro¢s of the United -
States Covernment" issued in comnection w1th
the Inter-imerican Conferencé on Systems. of
Ecinomlc and Flnanclal Control dated June 30,
1942 : , o

2. DBook entitled- "Discussion of Documents and Other
Matters Pertaining to Foreign Funds: Control™
dated January 26, 19LlL.

3« The set of documents entitled "Foréign Funds:
Control Documents! which contain .all of the
public documbnts, inter<office 1nto*nrbtatlons,
special authorizations, general uuthorlzatlons,
special circulars, confidential circ¢ulars, action.:
guides, ete,y ‘issued by the vorblgn Funds Contro
1nc1ud1ng thoue revoked.
Foreign “ssotu Control pcrsonnol uhould be guzaad ace ordlnwly and
~ should place on the cover of each of the for0901ng volumes in thelr T
posscssion a'ctlcker rcadlng as ‘follows: : .

i

"Dec1a851flcd by Forelgn Agsets COﬂtrO; “dmlnlvtratlvo
-Mbmorandun No 19“ . A

(s) Elting Arnold-

fcting:Director 3 44920
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FOREIGN FUNDS CONTROL
To : Holders of Foreign Funds Control "bibles"

Subject: Revised Reference List and Index to Foreign
Funds Control Documents

Attached is the fourth revision of the Reference List
and Index to Foreign Funds Control Documents, This revision includes, -
as of October 1, 1945, new documents issued and the revocation of
obsolete documents since January 1, 1945, date of the last revision,

This revised Reference List and Index should be substituted for those
presently in use,

It will be noted that the Reference Iist and Index now
include the Philippine, Hawaiian and Puerto Rican series of documents,
and are arranged under the GI (General Interest) classification. The
current and active documents of these series have been reprinted with
appropriate code numbers and are attached. They should be substituted
for the respective uncoded documents now in your possession,

- ;trfﬁfi. ;ﬂ - /;%f, ////j;;)
S g ,f r Vs »
C /Z A Wﬁ’;‘/«/ ’L//v’(:{ (\J : /Z;{‘.fé’f
Chief of Office Service

- 344921
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'freasu ry l?epar tment
FOREIGN FUNDS CONTROL

. ORGANTZATION AND PROCEDURES OF FOREIGN FUNDS CONTROL

/Published ‘in the Federal Register (11 F. R.177A.96, 13482, 12 F. R. )
as required by Sec. 3(a)(1) and (2) of the Administrative Procedure
Act, (Public Law 404, 79th Cong.; 238)/ =

ORGANIZATION OF FOREIGN FUNDS CONTROL

Sec. 138.1 General stateingﬁt of functions, The Buresu of Foreign Funds Control
acts pursuant to powers of the President under Sections 3(a) end $(b) of the'
Trading with Ehe enemy Act, as amended, (50 U.S.C. App.,' secs 3(a) and S(b)\
delegated to the Secretary of the Tréasury by Executive Orders Nos. 8389 and
9193, as amended, (31 CFR, Qum. Supp.; 127.9-127.17; 3 CFR, Cum. Supp., Chap. 11 '
3 CFR, 1945 Supp., Chap. 11). The Control exercises these powers so far as
they apply to property of and transactions with forezgn countries and thexr
natioals and to trade and comumcation with the enemy. Through & system of
liecenses, rulings and oti‘xer documents, collectxvely known as the free:ing
regulations, the Control regulates financial and property transactions in-
volving blocked countries and their nstionals as defined under Executive Order
No. B389. With regard to liberated and neutral blocked countries, the primary
purposes of the Contro! are to uncover enemy assets and prevent the consurmation.
of looting transections initiated by enemy countnes.' The general aim thh
respect to enemy countriés and their netionals is to immobxhze their assets
pending their ultimate dxsposxtum. while addxtzonal controls are mamtemed .
on trade and conmunxcatxon with Germany and Japan with a view to msurmg that
they are conducted only in accordance with the national policy of the Unzted
States. The Control also administers regutations designed to ptevent the im-
portation ‘into the UnitedStates of looted securities, currency, checks and drafts-

Sec. 138.2 Qutline of organuat:on - (a) The central or@mzatxon. Foreign
Funds Control is headed by the Director, who. exercises his functions through
four administrative divisions: (1) the L:censmg Division, including the Trade
end Remittence Section end the Business end Securities Section, (2) the Enforce-
ment Division, mcludmg the Campliance Section and the Progfem’ Planning Section,
(3) the Stetistics and Reportxng Division, incltiding the Statistical Operstions

. Section and the Property Accounts Section, and (4) the Administrative Services
Division, including the Persmnel Office, the Budget and Planmng Ofﬂce. and
the Office Service Section. Each division is hesded by 8 Chxef. In addxtien.
there is a Legal Division functioning under the Chief Counsel of Forelkn Funds
Control, who is responsible to the General Counsél of the Treasury Depertment.

{b) The field orgsnizstion. Foreign Funds Control is-represented in the
field by the Federal Reserve Bank of New York. There is also a small Liberated
freas Staff. Under Geners! Ruling No. ‘5 (31 CFR; 1943 Supp.; -131, App.A)
zonticls over the importation of securities snd currency are in the first
instence enforced in the field by the Bureau of Customs and the Post Office
Departnent as agents of the Control. .

Sec. 138.3 Description of functions performed by divisions and offices - (ay

Licensing Division. This division has genere! responsibility for the licensing

- 4119
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activities of the central organizamtion. In addition to reviewing and acting
upon spec1f1c applxcations, the division (1) esteblishes policies and procedures
to guide the lxcensxng activities of the field organization, (2) formulates
general or blanket licenses under which broad categories of acceptable transac-
tions may be consummated, and (3) has primary responsibility for developing
unblocking arrangements with liberated and neutral countries.

“Thé Trade Section deals with matters relating to trade and shipping invelv-
ing non-enemy blocked countries; trade or compunication with enemy territory;
business and personal remittances; patents, trademarks and copyrights; granting
of generally licensed national status to individuals and organizations; release

of accounts from freezxng control; internees; benevolent and charitabtle payments;

and diplomatic and governmental expenses of, blocked countries.

The Business and Securities Section deals with matters relating to securities
and currgncy; foreign exchange. attachments; l;txgatxon,’and the creation and
administration of trusts and estates; real estate; business enterprises which
arq controllgd by‘natxpnals of blocked countries; and mxscellgneous transac-
tions.

(b) Enforcement Division. Thxs division directs the enforcement operatxons
of the Control, It 1nvestigates ‘activities which appear to be in violationof
the freezlng reguiat;ons and recommends approprxate act1on to preventorpunxsh
such v;olations. The Complxance Section is responsxble for ‘the direct domestic
and forexgn enforcement functxons of the Control, 1nc1udlng casesanOIV!ﬂg
blocking by spec1f1c action. _The Program Plannlng Sectxon coordxnates enforce-
ment actxvxtxes of the Control with those of the correspondxng nuthor:tles in
beerated areas and agsists in seerchlngoutenemy assets throughcut the world in
xmplementatzon of this Government s secur:ty and reparatxon programs.

(c) Statxatica and Reporting vaxsxon. This lelsiOn develops and carries
out the statistical and’ reporting program of the ‘Control 1nc1uding the analysis
of dats reported in the Census of Forexgn-Owned Property on Form TFR-300 and the
Census of ﬁmerican-Owned Property Abroad on Form TFR 500 (See : 139.3 of
this chapter)

(d) Admxn:strat:ve Division. This division provides all -administrative
management services of the Control,

‘(e) iegél Division. This division perfarmé allllegai functions of'Fofeign
Funds Contrel, including the drafting‘of publicwdoguments;

(f) . ederel Resggyg Bapk, Under general supervxsnnn of the central organi=- .

zation, the Federal Reserve Bank of New York performs substantxally all field
operatzons of the Control in the territorial United States and Puerto Rico
other, than initial enforcement of controls over 1mportat:on of securities and
currency under General Ruling No. 5 (31 CFR, 1943 Supp.; 131, App. A).- Except-
ing a limited category of cases dxrectly xnvolvzng foreign governments, all
license applzcatzons with the exception of applxcatnons from the; territory of
Hawail, are filed with the Federal Reserve Bank of New York and final action on
the applications is snnounced through it,

(g) Liberated Areas Staff., This group assists the military authorities
in Germany and Japan and the Governments of liberated areas in tracing Axis
assets and in investigating and uncovering the network of financial and com-
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mercial inter-relationships by means of which enemy interests have penetrated
the economic systems of other countries.

Sec. 138.4 Delegation of final autherity -(a) The central organization,
Regulations, rulings, general licenses, and other public documents, except
public interpretations, are issued by the Secretary of the Treasury. The
Director of Foreign Funds Control has been delegated genersl authority to take
final action with respect to all other Foreign Funds Coﬁttcl matters.

Authority to take final action on license applications referred to the
central office has been granted to the Chiefs of the Licensing and Enforcement
Divisions and of the Sections within these Divisions. Final action on license )
applications is taken within the Division through the Section Chiefs, subject
to instructions to secure clearance from the Division Chief or the Director,
where the application invelves an important policy decision.

Officers acting in the place of other officers have all-the authority of the
persons for whomvthey act.,

{b) The field organization. Authority to take final liéensing action on
most types of applications has been delegated to the Federal Reserve Bank of

New York, subject to policies and procedures prescriﬁed by Foreign Funds Control.
Applications which are of & special nature or involve policy decisions are for-
warded to the central office for review before final action,

Sec, 138.5 Official records - (a) Classification, The official records of
Foreign Funds Control are divided into the following categories:

(1) Applications, correspondence relating thereto and licenses, dgnials,or
other final opinions, orders or other official responses thereon.

(2) Transcripts of heasrings with exhibits and other supportiné documents.

(3) Reports, including reports on Form TFR-300 releting to foreign-owned
property, and on Form TFR-500 relating to American-owned property ahbroad. (See
: 138.3(c)) . :

{4) Miscellaneous correspondence. j

(5) Documents submi t ted by the public in connection with rule-making.

(b) Who may inspeét records. Any application, report, or correspondence
submitted to Foreign Funds Control! and any license, denial, or other final
opinion or order or other official response pertaining to any such document is
available for inspection by the péerson submitting such document or His agent
or successor in interest By operation of law upon the filing of a written re-
quest with the Director. Transcrip:s‘of hearings and supporting‘documenfs are
asvailable tc any participant upon similar application. The foregoing matters
of official record are available to other persons pfqpefly and directly con-
cerned upon written reéqesi to the Director supported by & court order entered Lo
in pending litigation, or in lieu of such order the written consent of the
applicant, reporter or author, but reports on Forms TFR-SOO and TFR-500 will be
made available only to the reporter or his agent or successor in interest by 34490 '
L.S‘

operation of law. Documents submitted by the public in connection with rule-
making may be inspected by any person upon written or oral request.
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In all other cases and under all other circumstances sll official records
in the files of Foreign Funds Control zre held to be confidential. Information
contained therein and final opinions and orders involve mstters of public or
privete confidence. Applications and other submissions by members of the pub-
lic, and official action taken by the Control thereon, involve private financial
or business affairs. Any publication of such matters would deter persons deal-
ing with the Control from supplyxng necessary information fully and freely.
Accordingly, it would be contrary to the best interest of the Government end
of persons dealing with Foreign Funds Control to make such informetion available
for general purposes by permitting inspection on a broader basis than provided
above., Final opinions and orders are not cited as precedents.

Rules of Foreign Funds Control are pubiished»in 31 CFR, Chap. I, Part 125
et seq.

(c) Methods of inspection. Matters of official record which are available
for inspection as provided above may be examined in the files of Foreign Funds

Control or when available in the appropriaste field office or by securing a
photostatic copy which will be furnished upon the payment of a standard charge.

(d) Information required in requests for inspection. Except as provided

above with regard to documents submitted by the public in connection with rule-
making, requests for inspection must set forth in detail the interest of the
applicant in the subject matter and the purpose for which inspection is desired.

Decision on requests. Decision on requests for inspection will be made by
the Director or under his direction,

Sec. 138.6 Places andmethods of securing information and making submittals - (a)
Information, submittals and requests, in general. The public may in general

secure any information or make submittals, requests or petitions with respect
to any Foreign Funds Control matters.by communicating thrbugh correspondence or
telephone or by coming in person or sending a representative, either to the
central of fice in Washington or to the Federal Reserve Bank of New York.

(b) Applications for licenses. Applications for licenses to effect trans-
actions subject to the Control should be filed with the Federal Reserve Bank of

‘New York, with the exceptxon of applications from the .territory of Hawasii which

should be filed directly ‘with the Secretary of the Treasury as prescribed by
the appropriate regulations, 31 CFR, 130.3, or other applicable document. In-
structions in this respect are set forth in Section 139.1 of this chapter.

‘c} Prescribed forms, Forms and instructions to be used in submitting
licens= app11catxons, reports and certain other types of submittals or requests

nre noveced in z : 139 1 - 139.3 of this chapter,

(d) Addresses. Corresppndence with the central office should be directed
to “Foreign Funds Control, United States Treasury Department, Washington 25,
D, C." Personal inquiries to the central office should be made to the District
National Bank Building, 1406 G Street N. W. Washington, D. C. Al! correspon-
dence or inquiries to the Federal Reserve Bank of New York should be addressed
as follows: Foreign Funds Control Depertment, Federal Reserve Bank of New York,
33 Liberty Street, New York 7, New York,

344926
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PROCEDURES OF FOREIGN FUNDS CONTROL

Sec. 139.1 Licensing - (a) General Licenses, General licenses have been issued
authorizing under appropriate terms and conditions, many types of transactions
which are subject to Executive Orders Nos. 8389 and 9193, as smended (31 CFR,
Cum. Supp., 127.9-127.17; 3 CFR, Cum. Supp., Chap. II; 3 CFR, 1945, Supp., Chap.
IT). A1l such licenses are published in 31 CFR, 131. Persons availing them«
selves of certain general licenses are required to file reports in the form
and in accordance with the instructions specified in the licenses,

*

(by Specific licenses - (1) General course of procedure., Transactions
subject to the, Executive Orders which are not authorized by general license may

be effected only under specific license., The specific licensing activities
of Foreign Funds Control are performed by the central organization and the
Federal Reserve Bank of New York. Under policies and procedures prescribed
by the Control, the Federal Reserve Bank takes final action upon most appli-
cations filed with it, All other applications are forwarded to the central
office and are initially referred to the Section within the Control dealing with
the type of subject matter or transaction with which the spplication is con-
cerned. (For a description of the organization of the Control see Sections
138.2 - 138.3 of this Chapter). When an unusual problem is presented, the
proposed action is cleared with the Chief of the Division or with the Diréctor.

(2) Applications for specific licenses. .Except as provided below, appli-
cations for specific licenses are to be filed on Form TFE-1 with the Federal
Reserve Bank of New York or other agency prescribed in the appropriate regu-
latinns, 31 CFR, 130.3.

Applications for the release of securities imported intd,the.United States
and surrendered in accordance with the provisions of General Ruling No. §
(31 CFR, 1943 Supp., 131, App. A) are to be filed on Forp TFA-1 w1th the Federal
Rescrve Bank of New York.

(3) Information to be supplied. Applicants must supply all information
specified by the respective forms and instructions, including, in the case of
business enterprises applying for operating licenses, the information required
by Form TFBE-1. They may also be required to furnish such information as is
deemed necessary to a proper determination by the Control or the Federal Reserve
Bank of New York. If an applicant or other party in interest desires to present
additional information or discuss or argue the applicstion, he may do so at any
timeabefore or after decision. Arrangements for oral presentation should or-
dinarily be made with the agency with which the application was filed.

(4) Effect of denisl, Except as provided by General Ruling No., 19 (31 CER,
131, App. A; 11 F, R, 85830) relating to property vested by the Alien Property
Custodian, the denial of a license does not preclude the reopening of an ap-
plication or the filing of a further application. The applicant or any other
party in interest may at any time request e;planation of the reasons for &
denial by correspondence or personal interview,

(5) Reports under specific licenses. As a condition upon the issuance of
any licenses, the licensee may be required to file reports with respect to the
transaction covered by the license, in such form and at such times and places
as may be prescribed in the license or related communication.

LAX

Gtk g
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Sec. 139,2 Unblocking. jﬁe procedure to be followed by any person desiring the
unblocking of accounts or other property on the ground that no person having an
interest in the property is a national of a blocked country is set forth by
General Ruling No. 13 (31 CFR, Cum. Supp., 131 App. A) : :

" Sec. 139.3 Réporting.‘ Information with respect to property in which naticnals
of blocked countries have an interest is required to be submitted in certain-
cases on Report Form T?R-300;Seties‘L, as prescribed in Public Circular No. 4C
(31 CFR, Cum. Supp., 131, App.  Bi 31 CFR, 1945, Supp., 131 App. ‘B).. The ques--
tion of reports undér licenses is treated in § 139.1, =~ - .

Sec., 139.4 Rule making. All rules and other public documents, except public
interpretdfidns;‘afe'issued by ‘the Secretary of the Treasury upon recommendation
of the Director, Public intérpretations are issued by the Director. Exceépt to
the extent that there is involved any military, naval, or foreign affairs func-

_tion of the United States or any' matter relating t6 agency management or per-
sonnel or to public property, loans, grants, benefits, ‘or- contract§ and except
when interpretative ‘rules, general statemgnGS‘of‘policy.'ot*ruiés of dgency
organizstion, practice, or procedute are involved or whén notice -and public
procedure are impracticable, unnecessary or contrary to the public interes't,
interested persons will be afforded an opportunity ‘to -participate in rule
making through submission of written data, views, or argument, with oral pre«
sentation in the discretion of the Director.- In general, rulé making by
Foreign Funds Control involves foreign affairs functions of the United States.
Wherever ﬁossxblé, hoWever,/if‘is the practice to hold informal consultations
with interested’ groups of persons before the issuance of -any rule ‘or other

CE

public document.

Any 1nterested person may petition the Dzrector in writing for the 1ssuancq
amendment or repeal of any rule, ‘

344928
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Treasury Depér tment
FOREIGN FUNDS CONTROL
April 4, 1947

AMENDMENT TO GENERAL LICENSE NO. 87
UNDER EXECUTIVE ORDER NO. 8389, AS AMENDED, EXECUTIVE ORDER NO. 9193, AS AMENDED,
SECTICN 5(b) OF THE TRADING WITH THE ENEMY ACT, AS AMENDED BY THE FIRST WAR POWERS
ACT, 1941, RELATING TO FOREIGN FUNDS CONTROL.*

General License No. 87 (§ 131.87) is hereby amended to read as follows:

EXEMPTIONS FROM SECTION 2A (2) OF THE
ORDER AND FROM GENERAL RULING NO. 5.

(1) Transactions exempted from Section 2A (2) of the Order.
A general license is hereby granted exempting all transactions from the provi-
sions of Section 2A (2) of the Order, except transactions with respect to any
securities or evidences thereof which, whether in reg;stered or bearer form, are
transferable or assignable and which either
(8) were issued or guaranteed prior to December 7, 1041, by the United
States or any state, territory, district, possession, or other
political subdivision, agency or instrumentality of or in the
‘United States or by any partnership, association, corporation or
other organization organized or having its principal place of busi-
ness in the United States; or ’

(b) were issued prior to December 7, 1941, and are payable in the
Uni ted States exclusively or alternatively in United States dol-
lars, regardless of the nature or location of the issuer;

provided that this exception shall not be deemed to preclude transactions with

‘respect to securities or evidences thereof which are physically situated in Great

Britain, Canada, Newfoundland, or Bermuda, or to which Form TFEL-2 has been at~
tached, or with respect to which a certification under paragraph (1) of General
License No. 95 has been issued. .

(2) Exemption of currency and certain securities from General Ruling No. 5.
The following currency and securities are hereby exempted from the provisiony of
General Ruling No, 5:

(a) All currency; and

(b)Y All securities other than those to which the exception of para-
graph (1) hereof applies.

JOHN. W. SNYDER
Secretary of the Treasury

*Part 131; - Sec, BB}, 40 Stat. 415, 988, Hec3, 49 Stat.1, B84 Stat, 176, Sec. 301, 58
Stat. 836; 13V.8.C. 895, 80U.8.C. App. Supp., 8(b); BE.0. 8368, April 10, 1040, ss saended
By E.0. 8788, June 14, 1941, E.0. 86833, July 268, 1941, B.0. 8963, Dec, O, 1941, snd R,0.
B8998, Des., 38, 1941. .0, 8188, July 0. 1942, as anended by E.0. 8587, June B, 1045; 3
CFR, Cun, Supp., 10 Z.R. 8917; Regulations, Apritl 10. 1640, as amended June 1!. 1941, Pob.

rusry 19, 1948, Juns 38, 19468, snd January 1, 1947; 31 CFR, Cuwm,. -
Tve0] Trga tt%s pine M ' : Cum 'supp.. 130.1 7, 11 P.R.

SE-20a
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TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS Presgs Service
FRIDAY, April 4, 1947 No. § - 293

Secretary Snyder announced today the removal of Treasury Departmentcon-
trols on the importation of all currency,

As .a result of today's sction, it will no longer be necessary for per-
sons receiving or importing currency of any denomination from foreign countries
to submit it to a Federal Reserve Bank for examination under the import controls,

This change was in the form of an amenduent to General License No. 87,

344930
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Treasury Department
FOREIGN FUNDS CONTROL
March 28, 1947

AMENDMENT TO GENERAL LICENSE NO. 95

AS AMENDED, EXECUTIVE ORDER NO. 9193,

AS AMENDED, SECTION S (b) OF THE TRADING WITH THE ENEMY ACT, AS AMENDED

BY THE FIRST WAR POWERS ACT,

1941, RELATING TO FOREIGN FUNDS CONTROL.*

Paragraph (4)(a) of General License No. 95 (Paraéraoh {(d)(1) of

31 CFR,
(4
(a)

(i)
(ii)
(iii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
(x)
{(xi)
(xii)
(xiii)

{(xiv)

1945 Supp.,

The

131.95) is hereby amended to read as follows:

Definitions. * * *

terml"country specified hefe;n" means the following:
France, éffective October S, 1945;

Belgium, effective Névembe; 20, .1945;

Norwa&, effective December 29; 1945;

Finland, effective December 29, 1945;

The Nethe;lands; effecti;eiFebr;ary 13, 1946;
Czechoslovakia, effective April 26, 1946;
Lu#embourg, effective April 26, i945:
Denmark, effective June 14, 1946;

Greece, effecfive October 15, 1946;

1946,

Switzerland, effective November 30,

Liechtenstein, effective November 30, 1946;

Poland, effective January 7, 1947;
Austria, effective January 16, 1947;
1947;

Sweden, effective March 28,

and each country specified herein shall be deemed to include
any colony or other territory subject to its jurisdiction.

JOHUN W. SNYDER
Secretary of the Treasury

344931

¥Part 131; - Sec. 8 (b}, 40 Stat, 418, 866, Sec., 2, 48 Stat. 1, 54 Stat. . 179, Sec. 301, 85’

Stat. 838
By R.0.
8998, Dec.
CFR, Cum. Supp.,
ruary 19, 1948,

i2 U.8.C.
8786, June 14, 1941, E.0.
26, 1841, E.0.
10 F.R.
June 28,

#5a, 80 U.S.C. App. Supp., 5{v); E.0. 8389, April 10, 1940, as amended
8832, July 28, 1941, E.0. 8963, Dec. 9, 1841, and B.0.
9183, July 6, 1942, as smended by E,.0. 9867, June B, 1948; 3
6917; Regulations, April 10, 19840, ss amended June 14, 1841, Feb-

1946, and January 1, 1847; 31 CFR, Cuwm. Supp., 1390,1.7, 11 F.R.
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TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS ’ Press Service
Friday, March 28, 1947 No. §-288

The unfreezing of sweden was announc¢ed today by Secretary
Snyder. This step was made possible by the satisfactory conclusion of
negotiations between the Treasury Department and the Swedish Government
concerning the investigation of the ownership of property held in the
United States in the names of nationals of Sweden for the purpose of
identifying any such property in which there has been an enemy interest.

By amending General Licenses Nos. 94 and 95 to include Sweden
the controls over current transactions with that country are now re-
moved and provision ismade for the release of blocked Swedish accounts
under thecertification procedure of General License No. 95. The Swedish
Foreign Exchange Office (Valutakontoret) has been designated as the
certifying agent for Swedish assets. Treasury officials called atten-
tion to the fact that the accounts of finsncial institutions in Sweden
remain subject to the provisions of General Ruling No. 17 until they
are certified under General License No. 95.-

Copies of the letters exchanged between Secretary Snyder and

Mr., Ernst Wigforss, Minister of Finance, are available at the Federal
Reserve Bank of New York,

~00000~
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Treasury Department
FOREIGN FUNDS CONTROL
March 28, 1947

AMENDMENT TO GENERAL LICENSE NO, 94 v
UNDER EXECUTIVE ORDER NO. 8389, AS AMENDED, EXECUTIVE ORDER NO. 9193
AS AMENDED, SECTION 5(b) OF THE TRADING WITH THE ENEMY ACT, AS AMENDED
BY THE FIRST WAR POWERS ACT, 1941, RELATING TO FOREIGN FUNDS CONTROL.*

General License No. 94 (Section 131.94) is hereby amended to read
as follows:

CERTAIN COUNTRIES GENERALLY LICENSED

(1) Blocked countries generally licensed subject to certain con-
ditions. A general license is hereby granted licensing all blocked

countries and nationals thereof (excepting the following countries and
nationals thereof: Portugal, Spain, and Tangier) to be regarded as if
such countries were not foreign countries designated in the Order,

provided that

(a) any property in which on the effective date hereof any
of the following had an interest; (i) any blocked coun-
try (including countries licensed hereby) or person
therein; of (ii) any other partnership, association,
corporation, or other'organization, which was 8 national
of a blocked country (including countries licensed
hereby) by reason of the interest of any such country
or person therein; or

" (b) any income from such property accruing on or after the
effective date hereof

shall continue to be regarded as property in which a block country or
national thereof has an interest and no payment, transfer, or with-
drawal or other dealing with respect to such property shall be af-
fected under, or be deemed to be authorized by, this paragraph.

(2) Transactions under other licenses authorized without regard
to certain restrictions. With respect to property subject to the
proviso of paragraph (1), any transaction not involving any excepted
country or national thereof which is authorized under any license
(other than general licenses Nos. 1, 1A, 4, 27 and 30A or any other
license to the extent that it merely authorizes transfers between
blocked accounts of the same person or changes in the form of property
held in a blocked account) may be effected without regard to any terms
of such license relating to the method of effecting such transaction,

(3) Certasin other transactions authorized., This license also
authorizes any transaction which could be effected under General Li -
cense No., 53 if the countries licensed hereby were members of the

generally licensed trade area, provided that this paragraph shall not

be deemed to authorize any payment, transfer, or withdrawal, or other
dealing with respect to any property which is subject to the proviso
of paragraph (1).

47-16
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(4) General Ruling No. 17 not waived with regard to certain
countries, This license shall not be deemed to waive the requirements
of General Ruling No. 17 with respect to blocked property held in aﬁy
account maintained in the name of any bank or other financial institu-
tion located in Switzerland, Liechtenstein, or Sweden unless such
property has been certified under paragraph (1) of General License
No. 985,

(S) Applicability of license to nationals of countries licensed
hereby who are also nationals of excepted countries. Paragraphs (1)
and (2) shall not apply with respect to.any national of a country li-
censed hereby who is also a national of any excepted country, pro-

'vided, however, that for the purpose only of this license the follow-

ing shall be deemed not to be nationals of an excepted country:
(a) Any individual residing in a country licensed heréby;

(by Any partnership, association, corporation, or other
organization, organized under the laws of a country
“licensed hereby, :

(6 Definition, As used in this license, the term "excepted
country®” shall mean any country excepted in paragraph (1).

(7Y Effective date. The effective date of this general license
shall be December 7, 1945, except that it shall be October 5, 1945 as
to France, November 20, 1945 as to Belgium, November 30, 1946 as to
Switzerland and Liechtenstein, December 31, 1946 as to Germany and
Japan, and March 28, 1947 as to Sweden.

(8) Restrictions of General Ruling No. 11A. Attention is di-
rected to the special restrictions contained in General Ruling No. 11A
'pertaining to dealings in certain property in which there is any in-
terest of Germany or Japan or certain nationals thereof.

JOHN W. SNYDER
Secretary of the Treasury

®Port 181; - Besc. B(b), 40 Beat., 418, 868, Secd, 4§ Stat.1, B84 Stat. 178, Bes. 301, B8
Stat, 039; 13U.8.C. 98s, BOV.8.C. App. Supp., 8(b); B,0. 6389, April 10, 1940, as anonded
By B.0, 8788, June 14, 1941, E,0. 8833, July 46, 1841, R.0. 8063, Dec, 6, 1041, ond 2,0,
8608, Doo. 36, 1941, B.0. 8189, July 8, 1942, ss asendod by E.0, 9887, June 8, 1948; 8
CPR, Cum, Supp,, 10 P.R, 6017; Regulations, Apri) 10, 1840, as snonded June 14, 1841, Ped-
rusry 18, 1848, June 28, 1048, snd Januery 1, 1847; 31 CPR, Cun, Supp., 130.1.7, 11 P.R.
17686, 71684, 12 F.R.8.
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Treasury Department
FOREIGN FUNDS CONTROL
March 4, 1947

REVOCATION OF PUBLIC CIRCULAR NO. 34
UNDER EXECUTIVE ORDER NO. 8389, AS AMENDED, EXECUTIVE ORDER NO. 9193,
AS AMENDED,. SECTIONS 3(a) AND 5(b) OF THE TRADING WITH THE ENEMY ACT,

AS AMENDED BY THE FIRST WAR POWERS ACT, 1941, RELATING TO FOREIGN
FUNDS CONTROL.*

Public Circular No. 34 (part 131 Appendix B) issued
January 2, 1947, is hereby revoked, ' .

JOHN W. SNYDER
Secretary of the Treasury

¢ Appendix B; issued under Bec. J(a), 40 Stat. 4123, Sec. 8{(b), 40 Stat. 418, 966, Sec. B,
© 48 Stst. 1, 84 Btst. 178, Sec. 301, 68 Stat. $39: 50 V.85.C. app. 3(s), 12 U.8.C. 904, 60
U.8.C. App. Supp., 6{b); E.O. 8380, April 10, 1040, as emended by E.0. 8785, Juno 14,
1g41, B.0. 8833, July 36, 1941, E.0. 8983, Dec. &, 1941, and E.0. 8098, Doc. 36, 1641,
E.0. 9188, July 6, 1943, 88 amended by E.O. 9567, June 8, 18948; 3 CFR, cun. Supp., 10 F.
R. 8917; Reguletiomns, April 10, 1940, a8 amended June 14, 1641, Pebruary 16, 1846, and
June 28, 1948 and Jenuary i, 1847; 31 CFR, Cum. Supp., 130.1i~7, 11 F.R. 1769, 7184, 12

F.R. 8. -

TWE-3b
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Treasury Department
FOREIGN FUNDS CONTROL
March 4, 1947

AMENDMENT TO GENERAL RULING NO. 11A
UNDER EXECUTIVE ORDER NO. 8389, AS AMENDED, EXECUTIVE ORDER NO. 9193,
AS AMENDED, SECTIONS 3(a) AND 5(b) OF THE TRADING WITH THE ENEMY ACT,

AS AMENDED BY THE FIRST WAk POWERS ACT, 1941, RELATING TO FOREIGN
FUNDS CONTROL.* ' ’

General Ruling No. I11A (Part 131 Appendix A) is hereby amended to read as

follows:

REGULATIONS LIMITING DEALINGS IN OR WITH
RESPECT TO CERTAIN GERMAN AND JAPANESE PROPERTY

(1) Special restricitions on dealings in certain German and
Japanese property. Except as authorized by a license expressly re-
ferring to this general ruling, the transfer, or withdrawal of, or
other dealing in, or the exercise of any right, power or privilege
with respect to, or the effecting of any payment or transfer of credit
involving, any property in the United States on December 31, 1946 in
which on that date any of the following had any interest, or any in-
come from such property accruing on or after December 31, 1946, is
hereby prohibited: '

(a) The Government of Germany or ]apah, and any agent,
instrumentality, or representatives of either Govern-
ment; )

(b) Any individual who is a citizen or subject of Ger-
many or Japan and who at any time on or since Jane
uary 1, 1945 has been within the territory of any
country against which the United States has de-
clared war (Germany, Italy, Japan, Bulgaria.
Hungary and Rumania);

(¢) Any partnership, association, corporation, or
other organization which is organized under, the
laws of, or which at any time on or since January' 1,
1945 has had its principal place of business in, any
territory of Germany or Japan;

(d) Any partnership, association, corporation, or other
organization which is organized under the laws of any
foreign country other than Germany or Japan and which
is & national of Germany or Japan by reason of the
interest therein of any Government or person specified
in (a), (b), or (c¢) above.

‘Appendix A; - Sec. 3(a), 40 Btat. 4131 Sec. 5(b), 40 Stat. 415 and 9488;: Sec. B, 48 S¢tat.,
1; B4 Btat. 179; 85 Stat. 888; Bos. 3, Pub. No. 488, 70th Cong.; Bx. Order 8388, April

10, 1040, as amended by Ex. Order 8768, June 14, 1041, Ex. Order 8838, July 36, 1041, Ex.
Order 8968, Dec. 9, 1941, and Bx. Order 998, Dec. 36, 1941; Ex. Order 9193, July 6. 1948,

as omended by Ex. Order 8867, June 5, 1948; Ex. Order 9747, July 3. 1946 Regulstions, 34 4936

April 10, 1940, as smended June 14, 1041, February 19, 1946, the 38, 1946, snd January
1, 1947; 31 CFR, Cum. Bupp., 190.1-7, 11 F.R, 17689, 7184, 13 F.B. 6.
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(2) Continued applicability of certain general licenses and
general rulings. The following general licenses and general rulings
shall continue applicable notwithstanding the provisions of paragraph
(1) of this general ruling:

(a) General License No. 1;

(b). General License No. 2 only with respect to payment or
reimbursement for normal service charges (as therein
defined) other than interest due;

{(c) General License No. §;

(d) General License No. 27;

(e) General License No. 29 only with respect to General
Licenses Nos. 2, 5 and 27;"°

(f) General License No. 30
(g)_ General License No. 30A;
(h) General Ruling No. 16;

(i) General Ruling No. 19,

(3) Continued applicability of certain specific licenses. Aay
specific license conferring generally licghsed national status on any
person shall continue applicable, notwithstanding the pfovisiong‘of
paragraph (1) of this general ruling. '

(4) Definitions, As used herein,
(a) The term "property"” shall have the meaning prescribed =
in Section 130.2(c¢) of the Regulations under the Or-

der;

(b)) The term "transfer®™ shall have the meaning prescribed
in paragraph (5)(a) of General Ruling No. 12,

JOHN W. SNYDER
Secretary of the Treasury
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Treasury‘Depaftmentv
FOREIGN FUNDS CONTROL
March 4, 1947

. AMENDMENT TO PUBLIC CIRCULAR NO. 25
UNDER EXECUTIVE ORDER NO. 8389, AS AMENDED, EXECUTIVE ORDER NO. 9193,
AS AMENDED, SECTIONS 3(a) AND 3(b) OF THE TRADING WITH THE ENEMY ACT,
AS AMENDED BY THE FIRST WAR POWERS ACT, 1941, RELATING TO FOREIGN
FUNDS CONTROL.*®

Public Circular No. 25 (Part 131 Appendix B) is hereby amended
to read as follows:

(1) Communications and transactions with or by enemy nationals
exempted from General Ruling No. 11 under certain conditions. There
are hereby exempted from the prohibitions contained in paragraphs (1)
and (2) of General Ruling No. 11:

{(a) Any trade or communication with an eaemy national;

(b) Any act or transaction involving any trade or commun-«
ication with an enemy national;

(¢) Any financial, business, trade, or other commercial
act or transaction by o- on behalf of an enemy nation-
al;

provided, however, that the exemption herein granted shall not apply
"to any transaction which is prohibited by the Order or General Ruling
No. 11A or by any other ruling or regulation (other than General Rul-
ing No. 11) issued by the Secretary of the Treasury pursuant to Sec-
tion 5(b) of the Trading with the enemy Act, as amended, unless such
transaction is licensed by the Secretary of the Treasury. A license
authorizing any prohibited transaction will not require a waiver of
General Ruling No. 11.

(2) General License No. 32 not appliceble to certain remit-
‘tances., The provisions of General License No. 32 shall not be deemed
to authorize any remittance to any citizen or subject of any country
against which the United States has declared war (Germany, Italy,
Japan, Bulgaria, Hungary and Rumania) who is within any such country.

(3) Attention directed to Rules of Office of Alien Property.

- Attention is directed to Section 501.6-2 of the Rules of Procedure of
the Office of Alien Property (Regulation 2 under General Order No. 6),
which requires that when legal notice is sent to enemy countries, a
copy must in certain cases be sent to the Office of Alien Property.

JOHN W. SNYDER
Secretary of the Treasury

* Appendix B; issued under Sse. S({a), 40 Stat. 412, S8ec. s5(b), 40 Stat. 415, 868, Sec. 2,
48 Stat. 1, 64 Stat. 178, Sse. 301, 86 Stat. 839; 80 U.S.C. App. $(a), 12 U.8.C. 98a, 60 34 49'}8
U.8.C. App. Bupp., 8(b): B.O. 8989, April 10, 1940, as smended by B.O. 8785, June 14, A (v
1941, E.O. 8833, July 26, 1841, B.0. 8863, Dsc. 8, 1841, and E.0. 8998, Dec. 26, 1941,
B.0. 9183, July 6, 1842, as amondsd by B.0. 887, June 8, 18645: 3 CPR, ocus. Supp., 10
F.R. 6917; Regulations, April 10, 1840, as aponded June 14, 1941, Fobruary 18, 1648, and
June 238, 1846 and Jonuary 1, 1947¢ §1 CFR, Cum. Supp., 180.1-7, 11 F.R. 1769, 7184, 12
F.R. 6. )
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Treasury Department
FOREIGN FUNDS CONTROL
March 4. 1947

_AMENDMENT TO GENERAL LICENSE NO. 95
UNDER EXECUTIVE ORDER NO. 8389, AS AMENDED, EXECUTIVE ORDER NO. 9193,
AS AMENDED, SECTION 5(b) OF THE TRADING WITH THE ENEMY ACT, AS AMENDED
BY THE FIRST WAR POWERS ACT, 1941, RELATING TO FOREIGN FUNDS CONTROL.*

General License No. 95 (Section 131.95) is hereby asmended as
followsy

(1) Paragraph (3) of General License No. 95 is amended to read
as follows:

(3) Application of license to certain nationals. of
couritries specified herein., This license shall
not apply with respect to any national of a
country specified herein who is a national of
another foreign country designated in the Order
and not specified herein, provided, however,
that for the purposes only of this license the
following shall be deemed nationals only of a
country specified herein:

(a) Any individual residing in a country
spec1f1ed herein;

(b)Y Any partnership, association, corpora-
tion, or other organization, organized

under the laws of a8 country spe01f1ed
herein,

(2) The following paragraph is added after Paragraph (4) of
General License No. General License No. 95:

(8) Restrictions of General Ruling No. 11A. Attention
is directed to the special restrictions &ontained
in General Ruling No. 1lA'pertaining to dealings in
certain property in which there is any interest of
Germany or Japan or certain nationals thereof.

JOHN W. SNYDER
Secretary of the Treasury

‘-.

“pPart 181; - Bec, 5(b), 40 Stat. 418, 066, Sec 2,48 8tat.1, 54 Stat. 175, Sec, 301, 58
Stat. 939; 12V.8.C. 96a, 50U.8.C. App. Supp., B8(b}; E.0. 8388, April 10, 1040, as amended
By B.0. 8785, Juns 14, 1641, E.0, 8832, July 28, 1841, E,0. 8883, Dec. 8, 1941, and E,0,
8688, Dec, 26, 1841, B.0. 0183, July 6, 1842, as awended by E.0, 9887, June 8, 10458; 3
CFR, Cum, Supp., 10 F.R., 6917; Regulstions, April 10, 1840, ss amendoed June 14, 1841, Feb-

ruary 18, 1646, June 28, 1646, and January 1, 1947; 31 CFR, Cum. Supp.,, 130.1-7, 11 F.R.
17688. 7184, 12 ¥.R. 8.

GI-26d
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Treaéury Department
FOREIGN FUNDS CONTROL
March 4, 1947

AMENDMENT TO GENERAL LICENSE NO. 94
UNDER EXECUTIVE ORDER NO. 8389, AS AMENDED, EXECUTIVE ORDER NO. 9193,
AS AMENDED, SECTION 5(b) OF THE TRADING WITH THE ENEMY ACT, AS AMENDED
BY THE FIRST WAR POWERS ACT, 1941, RELATING TO FOREIGN FUNDS CONTROL.*

General License No. 94 (Section 131.94) is hereby amended to read as
follows®

CERTAIN COUNTRIES GENERALLY LICENSED

(1) Blocked countries generally licensed subject to certain conditions. A
general license is hereby granted licensing all blocked countries and nationals
thereof (excepting the following countries and nationals thereof: Portugal, Spain.
Sweden and Tangier) to be regarded as if such countries were not foreign countries
designated in the Order, provided that

(a) any property in which on effective date hereof any of
the follewing had an interest: (i) any blocked country
(including coduntries licensed hereby) or person therein;
or (ii) any other partnership, association, corporation,
or other organization, which was a national of a blockeq'
country (including countries licensed hereby) by reason
of the interest of any such country or person therein; or

¢(b) any income from such property accruing on or after the
effective date hereof

shall continue to be regarded as property in which a blocked country or national
thereof has an interest and no payment, transfer, or withdrawal or other degling
with respect to such property shall be effected under, or be deemed to. be author-
ized by, this paragraph.

(2) Transactions under other licenses authorized without regard to certain
restrictions. With respect to property subject to the proviso of paragraph (1),
any transaction not involving any excepted bountry or national thereof which is
authorized under any license (other than General Licenses Nos. 1, 1A, 4, 27 and
30A or any other license to the extent that it merely suthorizes transfers between
blocked accounts of the same person or changes in the form of property held in a
blocked account) may be effected without regard to any terms of such license re-
lating to the method of effecting such transaction.

®part 131; - Sec. 8(b), 40 Stat. 415, 066, Sec.?, 48 8tat.], 54 Stat. 176, Sec. 301, B8

Stat. 839; 12U.8.C. 958s, B0U.8.C. App. Supp.., 8{(b); E,0. 8388, April 10, 1940, os amended

By £.0. 8785, June-14, 1841, E.0. 8832, July 28, 1941, E.0., 8863, Dec, 9, 1641, and B,0.

8968, Dec. 26, 1841, E,0, 6183, July 8, 1642, as amended by E.0, 9887, June 8, lGl}: 3 3449 ’!O
CFR, Cus, Supp., 10 P.R. 6817; Regulatliona, April 10, 1840, ss amended Jume 14, 1841, Feb- K ‘x
ruary 196, 1946, June 28, 1848, and January 1, 1847; 31 CFR, Cus. Supp., 130.1-7, 11 F.R.

1768, 7184,
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(3) Certain other transactions authorized. This license also authorizes any
transaction which conld he effacted under Genersl License No. §3 if the countries
licensed hereby were memhers of the generally licensed trade area, provided that
this paragraph shall not be deemed to authorize any payment, transfer, or with-
drawal, or nther dealing with raspect tea anv property which is suBiect to the pro-
viso of paragraph (1},

(4) General Ruling No. 17 not waived with regard to certain countries, This
license shall not be deemed to waive the requirements of General Ruling Ne. 17 with
respect to blacked property held in any acemint mainteined in the name of any bank
or other financis! institution loceted in Switzerland ot Liechtenstein, unless such
property has been certified under paragraph (1) of General License No. 95.

(5) Applicability of license to nationals of countries licensed hegxeby who
are also nationals of excepted countries, Paragraphs (1) and (2) shall not apply
with regpect to any natiena} of a country licensed hereby who is also a national
of any excepted country, providéd, however, that for the purpose only of this
license the following shall be deemed not to be nationals of an excepted country:

(a) Any individual residing in a country licénsed hereby:

(b) Any partnership, association, corporation, or other
organization, organized under the laws of a country
licensed hereby. ‘

(6) Definition., As used in this license, the term "excepted country" shall
mean any country excepted in. ﬁaragraph (1)

(7) .Effective date. The effective date of this general license shall be
December 7, 1945, except that it shall be October 5, 1945 as to France, November
20, 1945 as to Belgium, November 30, 1946 as to Switzerland and Liechtenstein and,
December 31, 1946 as to Germasny and Japan, ’

(8) Restrictions of General Ruling No. 11A. Attention is directed to the
special restrictions contained in General Ruling No. 11A pertaining to dealings
in certain property in which there is any interest of Germany or Japan or certain
nationals thereof.

JOHN W. SNYDER
Secretary of the Treasury

344941
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LREASURY DEPARTMENT

Washington

PRESS RELEASE ' March 4, 1947

The Secretaries of the Treasury, State and War and the Attorney General
today announced that hereafter a license under the Trading with the Enemy Act
will not be necessary to enter into current business transactions, and to
communicate with persons in Germany and Japan., This action was taken after
consultation with the United States Military Authorities in Germany and Japan,
and was effected by including those countries in Treasury General License No. 94,.
and by amending Public Circular No, 25. General Ruling No. 11A and General
License No. 95 were also amended to implement this decision. The amendments do
not, however, include relaxation of controls on transactions which invelve the
use of German and Japanese property blocked on December 31, 1946, and income
subsequently accruing thereon, which still remain subject to vesting by the
Department of Justice.

It was emphasized that today’s action in no way .affects the need for obtain-
ing any necessary permission from the appropriate Military Authorities in Germany
and Japan, or of complying with all pertinent rules and regulations in effect in
those areas. This program was put into effect by the interested departments in
view of the fact that the Allied Military Authorities are now in a position to
implement fully this Government's policies concerning financial and commercial
business dealings with Germany and Japan by means of local controls, since
restrictions imposed by the Trading with the Enemy Act were essentially the same
as those now imposed by current theater regulations. It was pointed out, more-
over, that controls exercised by the Occupation Authorities embrace transactions
between Germany and Japan and all other countries, whereas the controls adminis~
tered by the Treasury Department applied only to dealings between occupied areas
and persons in the United States.

Public Circular No. 25 as amended today waives the restriction of General .
Ruling No. 11 with respect to all enemy nationals. This means that restrictions
imposed by the Treasury on communications with Germany and Japan were also lifted
in coordination with the removal of restrictions heretofore imposed by the
Treasury Department on current financial and commercial transactions with those
countries, In the case of Germany, American businessmen dealing with persons in
Germany will hereafter be subject only to those restrictions which are imposed by
the theater, and which apply equally to all foreign nationals. However, it was
noted that certain restrictions on communications and censorship controls imposed
by the Occupation Authorities remain in effect, including the prohibition on
communications which constitute or authorize business or financial transactions,
These restrictions are necessary inasmuch as no business or commercial trans-~
actions between persons in Germany and Japan, and persons outside those countries,
may be effected without permission of the Allied Military Authorities. Further-
more, today's action in no way 'affects the present procedure under which sales of
Japanese exports in the United States are made only by the U.S,. Commercial Com-
pany and German exports by the Joint Export-Import Agency and in certain cases by
the U.S5. Commercial Company. )

The Department of State pointed out that the theater policy of not allowing 34 49 f‘!z
the admission of businessmen into Japan at present, is not affected by today's *

47-13
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announcement., It is the intention of the Supreme Commander for th~ Allied Powers
»

in Japan to permit the travel to Japan of businessmen of #il ¢omtries as 5900 us
economic conditions permit, and when fool and housing conditions are adequate for
their accommodgtion,

A further step in today's action was the amendment of General Ruling No.
11A. This amendment removes from blocking regulations property in which a German
or Japanese interest has been acyuired after December 31, 1946,

In this connection, the Attornev General also announced that henceforth, in
general, the Office of Alien Propertv, Department of Justice, will not vest
. German or Japanese interests acguired after December 31, 1945, Accordingly,
persons acting under judicial supervision need no longer report German or
Japanese interests acquired after December 31, 1945, aund, so far as Office of
Alien Property regulations are concerned, may transfer such property. Likewise,
- no report on Form APC 56 need be filed with respect to German or Japanese in-
terests acguired after December 31, 1946. These chﬁnges were accomplished by
amendments to § 503.20-1 and § 503.7-1, and by adding a new Regulation (no 2y ta

§ 503.40 of the rules of the office of alien property,

It was pointed out, however, that in cases where a property interest was

acquired before December 31, 1945, by Germans or Japanese who have been within

Germany, Italy, Hungary, Bulgaria or Rumania on or since January 1, 1945, the

restrictions of General Ruling No. 11A are still applicable, and such an interest

: wourld be subject to vesting by the Department of Justice. This would also be
crue of income on property blocked on December 31, 1946.

It was pointed out that in addition to establishing a cut-off date, the
ruling which previously applied to Germans or Japanese who had been within any of
the above-mentioned countries on or since December 7, 1941, or any other country
while it was designated as enemy territorv, was amended to include only Germans
and Japanese who have been within Germany, Japan, Italy, Hungary, Bulgaria or
Rumania on or since January 1, 1945, This modification was made since there is
no evidence that any substantial number of Nazis or Japanese left Germany or
Japan prior to January 1, 1945, and the former date had imposed restrictions on
the accounts of bona fide refugees who had fled from Germany ﬁrior to that time.

General Licenses Nos. 94 and 95 were alsoc amended to redefine the ‘term
, ""mational” for the purposes of these licenses so that anv person residing in
countries specified therein is now entitled to the privileges of the licenses un-

less they are subject to. General Ruling No. 11A.

Existing policies of the occupation authorities with respect to Germany,
such as the moratorium on new foreign investments, are not altered by todav's
action,

Similar steps have recently been announced by the British authorities in
London.

Further announcements concerning anv changes in theater regulations and
licenses will be made as soon as.they are available,
M |
344943
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TREASURY DEPARTMENT .

FOREIGN FUNDS CONTROL .. i

LICENSE

(GRANTED UNDER THE AUTHORITY OF EXECUTIVE ORDER NO. 83890 OF APRIL 10, 1940, AS
~AMENDED, AND THE REGULA’I‘IONS AND RULINGS ISSUED THEREUNDERY)

Name of Licensee

TO£Mm£m$&&m(&@wm% ---------------------- . o {azw)
---53‘2-.@uﬁh—-ﬁmmd,--—ﬂewu!wk, -Hew- !«ark ---------

ress of Licensee
Sirs: : . :
1. Pursuant to your application of Qct,aher 30, = 1944, thefollowing transaction is hereby licensed:

#SKE REVEHSE SIDE#

2. This l1cense is granted upon the statements and representatlons made in your apphcatxon, or otherwise
filed with or made to the Treasury Department as a supplement to your application, and is subject to the condi-
tions, among others, that you will comply in all respects with Executive Order No. 8389 of April 10, 1940, as
amended, the Regulatxons and Rulings issued thereunder and. the terms of this license.

3. The licensee shal'i furnish and make available for inspection any ‘relevant information, records or reports
requested by the Secretary of the Treasury, the Federal Reserve Bank through which the license was issued, the
Postmaster at the place of mailing or the Collector of Customs at the port of exportation.

4. This license gy Ered oot e, is not transfera.ble, is subject to the provisions

f Fxecutive Order No. ol pr1 940, as amended and the Regulations and Rulings issued thereunder

'md roiy be revoked or modified at any "time in the discretion of the Secretary of the Treasury acting directly or

through the agency through which the license was issued, or any other agency designated by the Secretary of the

Treasury, If this license was issued as a result of willful misrepresentation on the part of the applicant or his

duly authorized agent, it may,-in the discretion of the Secretary of the Treasury, be declared void from the date
of its issuance; or from any other date.

Issued by direction and on behalf of the Secretary of the Treasury:

FED}:RAL Reserve Bank [EW,

v ' . -By' ,,,/'

The Axct of October 6, 1917, as amended, pr ovides in part as follows

‘%% Whoever wmfuuy violates any of the provisions of this subdivision or of any license, order, rule or regulation
issued thereunder, shall,'upon conviction, be fined not more than $10,000, or, if a natural person, may be xmpnsoned for not
more than ten years, or both: and any ofﬁcer director, or agent of auy corporation who knowingly part1c1pates in such vicla-
ticn may be punished by a 1ke fine, imprisonment or both.”

MOTE: If this license covers gold in any form the provisions of the Provisional Regulations issued under the Gold Reserve Act

of 1934 must also be complied with.
: -
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‘ You are heveby lieensed to effeot trmfera and remittances to any office of
“Thos. Cook & Son Ltd., its associzted Company (The Cie Internationale des ¥agons=-Lits,
registered in Brussels, Belgium) and its subsidisry Companiss (1) Thos. Coock & Son/
Vagons=-Iite (South Africa) Ltd. registered in Cape Town, (2) Thos. Cock & Son/Wegons-
Lite (Australasia) Lid. registered in Melbourne, (3) Wagons-Iits/Cock Organization
¥ondials de Voyages Soeiete Anonyme Belge registered in Brugsels, Belgium, and (4)

~ Wegons~Lits/Coock Aktiebolaget registered in Stockholm, Sweden, provided sueh office

iz net within enswmy territory as dsﬁnsd in (‘mml Buling No. 11, as amsnded.

'i’hia license is subject tc the i‘ollawinge terms and conditions:

(1) Such transfers and remittances are exclusively for the purpose
of furnishing transpertation services and maintenance expensss
in conmection therewith for individuals who are not enemy
nationale as defimed in General Rnling Noe 11, as amsnded, and
shall not excesd $1,000,00 for any ocne individual nor £5,000,00
i’ar any group or family consisting af 5 or m PersoiS.

(2) The Jcmrmys aha].l not touch any enemy terri’wry as dﬂfimd in
General Ruling E!o. 11, as eamsnded.

(3) Remittances to blocked sountries shall be effected only in the
wanney prescriheﬂ 1n paragraph (1) (e) of General License Ho. 32,
28 amended,
‘I‘Hs license ‘does not authorize any remittance to China or Switzerlamd ,

"Tris license does not suthorize any debit to a blocked aceount in the U‘niteei
St&t@ﬁe
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TREASURY DEPARTMENT .
FOREIGN FUNDS CONTROL

.............................

S LICENSE

(GRANTED UNDER THE AUTHORITY OF EXECUTIVE O ,f 4L 8389 OF APRIL 10, 1946, AS
AMENDED, AND THE REGULATIONS AND RULING )

To .The.Anerican Jewish Joink. mstxmmian Comittee, Ine. (1174)

Name of Licensee
270, Madison. Avenue,.. New. York. 16, M0 Ya.
Address of Licsnsee
Sirs: v
1. Pursuart to your apphcatlon of June ZL'L, 1945 the followmg transactlon is hereby hcensed

liake payments or effect remittances to nationals of blocked countries residing in th@
United States, the Generally Licensed Trade Area, France, Fortugal, Spain, Sweden, French
Moroceo, Switzerland and the liberated areas of Italy, as specified in General License lo.
320, up to but not exceeding the amounts authorized under General License No.s 11 for the
United States and General License No. 32 for foreign countries, but not in excess of an
aggregate of $10,000.00 per month, to cover maintenance expenses, landing and show money,
luggage tran»:portatlon etc., provided any remittances to blocked countries except Swit-
zerland and the liberated areas of Italy, are msde in mm}:llance with the terms and con-
ditions set forth on the reverse hereof .

Remittances to Switzerlend may be effected only by payment of the dollar amount in-
volved. to a domestic hank for crest to the blocked acccunt of & banking institution.

Cwithin Switzerland.

Remittances to the liberated ereas of Italy may be Lffeuted, rmtwithstanding General
Kuling ¥o. 54 and only in the manner of General License Ho. 32A.

You are further authorized to receive funds for disbursement from the payees? rela-
tives residing in the Generally Licensed Trade Area.

2. This license is granted upon the statements and representations’’made in your apphcatmn, or otherwxse
filed with or made to the Treasury Department as a supplement to.your; ‘application, and is subject to the condi-
tions, among others, that you wiil.comply in all respects with Executive Order No. 8389 of Aprd 10, 1940, as
amended, the Regulations and Rulings issued thereunder and the’ terms of thislicense. - :

3. The licensee shall furnish and make available for inspection any relevant information, records or reports
requested by the Secretary of the Treasury, the Federal Reserve Bank through which the license was issued, the
Postmaster at the place of mailing or the Collector of Customs a/yxe port of exportation,

4. This license gxpires. 30 Adavs from. the date of its issuaneenis not transferable, is subject to the provisions
of Executive Order No. 8389 of April'10, 0, as amepded, and the Regulations and Rulings ‘issued thereunder

and may be revoked or modified at any 'time in the.discretion of the Secretary of the Treasury. acting directly or
through the agency through which the license was issued, or any other agency designated by the Secretary of the
Treasury. If this license was issued as a result of willful misrepresentation on the part of the applicant or his
duly authorized agent, it may, in the discretion of. the ‘Secretary of the Treasury, be declared void from the date
of its issuance, or from any other date. ‘ :

Issued by direction and on behalf of the Secretary of the Treasury
FeperaL Rassavg/B)‘(yx of New York

By..

he Act of October 6, 1917, as amended, provxdes in part as follows:

“ask Whoever willfully violates any of the provisions of this subdivision or of any license, order, rule or regulatton
_issued thereunder, shall, upon conviction, be fined not more than $10,000, or, if a natural person, may be imprisoned for not
more than ten years, or both and any, ofﬁcer, director, or agentof any corporation who knowingly partlcxpates in such viola-
tion may be punished by a lxke fing, imprisonment or both.”
NOTE.: If this license covers gold in any form the provisions of the Provisional Regulations issued under the Gold Reserve Act
of 1934 must also be complied with.

COPY
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This license shall ndt be deemed to authorlze unyrem;ttance wmlesss.

(i) Such remlttance is effﬂated' 'i . "\f

(a) By the payment of the dollar amount of Bhe remittance to a
domestic bank for crec‘htv

(i) To'a blocked account in the name-of a banking
- institution within the conntry in which the
payee PGSlQeS, or,

(1i1) In the evert the payes resides iﬁ”a,blocked
' . country within. the generally licensed trade
.area, payment may be.made to an accowmtiin ..
o the name of a banking institution within such
- country which is regarded.aghthe account of a

generally'llcensed.nﬂtlonal pumpuant Lo géneral
or specific license; or

ﬁe country in which the
L g teduStates having a
Wkalel el such. exchange

(b) By the acquisition-of exchangé*

.+ payee resides from a personin ¥
licénse SpeC“Cl?allj'authOT17lﬁ”
and .

A2y A report on Form T"R~132 is executed and fvled in the manner and form
and under the conditions prescribed in General License No. 32, as amended,

If for any reascn the transaction(s) authorized by this license is not effected, :
a report to that effect should be filea'wwth the Federal Reserve Bank of New York
bnzxmmrﬁﬁ. .
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Ko transaction may be effected under this'licenée if: it is by, on behalf of,
for the benefit of, or purbuant to the direction ‘of any enemy nationale.

fou are requ;red to file monthly rcbcrts oommenczng one msnth from date, with
the Federal Reserve Bank of New York, on Form TFER-l, covering transactions under
this license, such report vhoulﬁ include the nayie anﬂ addr ss of each payse and’

' the amount. p&id to each. ~ Co TR ey
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CMAY 8 1946

FEDERAL RESERVE BANK OF NEW YORK

FOREIGN FUNDS CONTROL DEPARTMENT

i/

NY 7761.+o LA

You are authorlzed to issue a license. without explratlon date
in the form quoted below to domestic banks in your area who receive for
collection checks, drafts) &tc, of the type referred to in paragraph
17of General Ruling No, 5A from their correspondents in the countries
specified in paragraph (3) of the license:. :

¥V . )

(SEE LICENSE)

- You are authorized and requested to revbké licenses NY 746230
and NY 750551, and NY 770794 issued to the Federal Reserve Bank of

- New York, Guaranty Trust Company and larufacturers Trust Company,

respectively, and issue in lieu thereof licenses in the form quoted
above, It is requested that all licenses of this type be issued under

the number of this telegram as this procedure will facilitate subsequent

amendments to paragraph (3) of the licenses when additionel countries
are brought into the stale check program, There is no objection,
hovever, to identifying the licenses with the licensees by the use of

alphabetical or other symbols following the serial number of the license,

John 5, Richards
Chief, Licensing Division

401
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REPRODUCED AT THE NAT

Fonsi TFEL/1 (Rgeised 8:1-41)
? TREASURY ARTMENT
FOREIGN NDS CONTROL

Wi
He

P o \‘ ’ L

fu"

I C EN S E
"' (GRANTED UNDER THE AUTHORITY OF EXECUTIVE ORDER NO. 8389 OF APRIL 10, 1940, AS
~ AMENDED, AND. THE REGULATIONS AND RULINGS ISSUED THEREUNDER)

Federal Reserve Bank of New York

33 Liberty Street Hew York
Pursuant to insdtuctlonse from the Traasury Department..

SII‘S. AP SHRAHD G P OUTEUVAUF NS PRI AP 1 R
1.” Pursuant to your apphcatlon of A -+ 194, the following transaction is hereby licensed:

(

#SEE REVIRSE SIDE#

RESEHAH SRR RadiaREaaRRlication, o othefwise
| to your application, and 1s subject to the condi-
tions, among others, that you will comply in all respeets with Executive Order’ No. 8389 of April 10, 1940, as
amended, the Regulations and Rulings issued thereunder and the terms of this license.

3. The licensee shall furnish and make available for inspection any relevant information, recérds or reports
requested by the Secretary of the Treasury, the Federal Reserve Bank through which the license was issued, the
Postmaster at the place of mailing or the Collector of Customs at the port of exportation,

I X I X 0] w.mmm AN X mxXm ﬂnﬂ.nu lsu AL H

4, ‘This license expires 90 days irom the date of its issuance, is not transferable, is sub;ect to the provisions
of Executive Order No. 8389 of April 10, 1940, as amended, and the Regulations and Rulings issued thereunder
and may be revoked or modified at any time in the dlscretxon of the Secretary.of the Treasury acting directly or
through the agency through which the license was issued, or any other agency designated by the Secretary of the
Treasury If this license was issued as a result of willful misrepresentation on the part of the applicant or his
duly authorized agent, it may, in the discretion of the Secretary of the Treasury, be declared void from the date
of its issuance, or from any other date.

Issued by direction and on behalf of the Secretary of the Treasury

Feperat Reserve Bank oF I;I;wfﬁpm?

s
o »
e o e

il it ’
BY.eueen 4 3 S

B

The Act of October 6, 1917 as amended prowdes in part as follows:

“#*x Whoever willfully violates any of the provisions of this subdivision or of any license, order, rule or regulation
" issued thereunder, shall, upon conviction, be fined not more than $10,000, or, if a natural person, may be imprisoned for not
more than ten years, or both and any officer, director, or agentof any corporation who knowingly participates in such viola-
tion may be punished by a hke fine, zmprnsonment or both.” ‘
NOTE: If this license covers gold in any form the provisions of the Provisional Regulations 1ssued under the Gold Reserve Act
. "~ of 1934 must also be complied wnth Vs ’
. é CZ/j’h sipe” A A
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axahanw, prm‘iaw nate, mfw eraar, ar, mﬁm pagmm
subjeet to paragraph 1 of General Ruling Nae - 5& and whieh' 48 £ werded for
by anmy bank locsted isi any of the countries sgec&.ﬁad herein aca‘ ppanied b

attestation issued by e desigxmtaﬂ agency of the Govermiants: ‘of mc}a mﬁﬁ.&s
that e instrument hag been invesﬁgatm and is entitla& w ‘the privmgsa af

MSlimsa. ST . . “"i
{

(2) This license sholl mot bs deemed to euthorize. dsbits whmm a.mta !
inpaymentafanymu‘mntmm:asaf%marmxminwwtmbfp sed '
sccounts in which awwmfnummww; s

{a) The havmm of Germany ltaly; Japm, Eﬂwia, ﬁm@ry '
or annﬁn, or- any agenty, im@ummwliw, or mprnwnmuw

of any such Wm&n‘kg

, () w inddvidnual who is a citimn or subject of Germsny, ltaly
. . Japan, Balgeria, Hungsry, or Fmmsnis, and who at any time.on’ '
, orammw?,lﬂa.hmbmmmthemtmdw
sugh country or within any other ferritory while it was des:ig,mtad
aaﬁmmmyﬂw-v _,,-&ulingéim.ng o ,

{¢) Amy pertnership, azaacmtiw, sorporation- or other orgmiﬁamn
‘which ia organized under the laws of or which st any time on or

since Lecamber 7, 1941, bas had its priacipal plece of business.
in, any territory of- Gsmamr, l%szly, aapan, Bulgaris, Hungary,
or kw::m

(d) iny partmrshﬁp, aa&acmtim, mparatim or other organimt.im,
. situated mthintaxw foraia,a aemtry,‘whieh is; a naticaal of

wmw Yy vopan, & 8 , S
of. the intmst herein of aay govermnt or peram a;mcified

 in ds ngraphg ‘ ‘
(e) Awmmmsemwsmwa "?welaiwdzut af%ﬂ.axa ,
A ~ Blocked Ratimals. T : o S
53} The term “mntrieﬁ specified herein® am‘\ vammw agmcy ef the
Aommmnw of mwh ammmsa“ mearm m fo‘ LYowingy - B A '

(a} Belzium - Imti.tute Balgo Laxonbo
(b} France = . OfPice des ﬂhanges

{o) Gresce - Bunk of -(resge.
(a) naa.y, sark of ltely
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of Executzve Order No_ 38 o
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duly authonzed acrent :t may,;
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.2 This hcense is'granted
fﬂed ‘with or. made to.

S -Treasury If this hcerise
- duly. authonzed agent -1
of- xts 1ssuance, or {rom~a
N
&
- . Traaw \Vhoever wxl fully{ or,:ofany li
,—me»’ 1ssued tbereunder, shall,.&ipo_n ( 000, or, ‘1f ar natural’
<4 # 7  ‘more than- B ,'; ofﬁcer, dxrector ‘r age;
Py tion.may be’ pumshe by-ailike fx e, 1mprlsonment or . both:
NOTE., If this license covers old in’ an 1
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