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orelerbr under: his ,ins}?if'o:tion. ' 

Therel'or,eit, isqlearthat payment of cOTIlpensntion 
.."

, , 
.. 

'isno.bn:~,to perso~ cl:aimi,ngright of., ~W];l:i,fication. 
'. ",'. 

'. '.'. . 

However, when transfer Was made on basis of contract or 
J 

, , . ~. : 

otherwri,t ten doc1,l1l1ent an~l,defenc1eJ;1.tcan prove that 

payment for property was mnde atnjust price burden, ofI 
1 proof !shifts to the Plaintfff,:",t:o"'i;r:ove duress. ,The 

proposed orc1inanc e doe srto:t ap,Ply' tbshares sold ,on the ,. 
j, 

stock exchange or by a.bank'Ulj.der·Orldinary mrtrket 
. " 

. ,\. 

conditions unless'the buyer.wnsnn enemy subject or knew 

of the origin of the property. This right also applies 

to any mortgages servitudeslicens~s etcetera which 

WQuld not normnlly have been given except .for the acts 

of d:isposi tion.When rii.illif,rcatiop is decreed the 

property is returned t oth~' rightfu~ owner with 0:11 

increases' and adcli:tion~ to, i·ts value, included exempt 
" 	 , , '" .;.~ ""'~. '.~" '.. ~'~~ ..'.\'f";;~,-;.,~' .' ,~-:.. :.i7 ~.: >:, i 

from any charges ,q.'nd mor.tgages ,which rmy intermediate 


holc1E;lI' may have placed u.pon it,.. Persons who have 
'~ 

,) 

acquired such de$poiled pr9perty,areby definiticin 	 '" 
, ! 

considered as holders in bad ith vis-a-vis the real 

Full text of ordino.nco as finally' approved by 
• ',"e" •• ,."..... , 

'. t ,". 
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-3- #1342, March 21, 5 p.m., from Paris. 
r. II' 
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Embassy.is also taking ,steps to ascertain date, 

on which interest inBo~.CbPper. Mines was transferred 

to Germany~ 
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Enclosure No'o 1 to Despatch No. 2200, American 
AIR ~AIL. Legation,::Qublin. 

,-', . 

~ublin, August~21, 1946 • 

. " .' ~ 

No. 712 

Excellency, 

I have the honor to 'refer to the· letter 
.. ' , ':i' 

addressed to neutral Powers by the }I'rench Gov­

er!L.lUent', a copy of which is hereto attached. 

I am instructed by my Government to inform 
" 

Your Excellency tha,t the American Government 

desires to associate itself with,this communica­

tion of the French Governrilent. " 

It is recognized that such heirless funds 

as may be ,in Ireland, under international law 

may.rightfully be claimed by the, Irish'Govern­

mente The hope is, however, expressed that in 

view of the unusual circUIastances' under which 

these assets became ovvnerless Your Exc;:ellencyt s 

Government may think fit to make sucli funds 

available to the 'international fund referred to 

in the letter of the ]'rench Goverrunent for the 

rehabilitation and resettlement of surviving 

victims of German .criminality'.; A 

'- - / 

Accept, Excellency,the renewed:',assurances 

of m.v highest consideration. 

Enclosure. 

". : "" 

His Excellency 
Eamon de Valera, 

;,/iinister for External Affairs' for the 
Gove'rnmen t of Ireland, ' 

DUBLIN. 

,. 
" 345700 
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Page 2 of Enclosure No.1 to Despatch·No. 2200, Jl..lllerican 
AIRMAIL ~ Legation!,. Dublin .,./: . 

... ,,0-, 

~ ;; .' 

'fext· of letter from the· French Government 
dated August 21, 1946. 

1. 'llhe Paris C'onferemce on l~eparations stipulated, 
in Article 8 of the Final Act that: 

If In recognition of the fact;that large 
numbers of persons have suffered heavily at . 
the hands of tire Naz,is and now stand in dire 
need of aid to promote their rehabilitation 
but will be unable to cla1m the ~ssistance 
of any Goverrunent receiving repar~ation from 
Germany, the Governments of·the United States 
of .;....I'l1erica, ]'rance,. the United,: Kingdom;. 
Czechoslovakia and Yugo'slavia, .in: consultation 
wi th the Inter-Govern.rnentalCommit·tee on' 
Refugees, st1all, as 'soonas possible, work 
out in common agreement a planu 

,: ~ 1 

1'or the assistance of these non-repatrlable victims' 
of German action. 

2. During the five Power Conference on Hep.aration 
for Non-~epatriablesjust concluded in Paris, the 
designated countries in conSUltation with the Inter­
Governmental Committee on Refugees. have vJOrked out a 
plan and signed an .i';,;:.~reement dated .of tIle 14th of June, 
a copy of wilich is attached.·irhe Paris Conference on 
::::'eparation, cognizant of the ,serious plight of the 
non-repatriable victims of German acti'on, provided that 
a share of reparation consisting of all the non­
1110netary gold found by the Allied,'Arll1ed' l!'orces in 
Germany and in addition-a sum not exceeding '25 million 
dollars shall be allocated for the IIrehabilitation and 
resettlement of non-repatriable' victims' of German 
action.lI 

3. rrile Paris Conference on Reparation, aware of 
the Nazi policy of racial extermination also took 
note of the existence of considerable assets in neutral 
countries belonging to victims of German action who 
died without heirs.' 

4. Although it is recognized that lfheirleSs funds lf 
are not strictly a reparation matter since. many indi­
viduals who died without heirs· were not German nationals, 
the Paris Conference on :aeparation .nevertheless charged 
the rive Power Conference on l1eparation for lJon..;.Re­
.patriables 	to request the neutral countries to .make 
subh assets available for ~he reh~bilitation and re­
settlement of non-repatriable victims 'of German action. 
The "heirless funds n :- having arisen out' of a violation 
of every canon of morality and international law, it 
appeared proper to the P~ris Conference on Reparation 

that the 
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Page J of Bnclosure l~o'. 1 to Despatch llio. 2200, .A,merican 
AIR MAIL ,Legation, Dublin. 

~'. 

that 	the neutral countries be requested to make these 
funds available to help succor non.;..repatriable victims 
of German action viho, of all ,the ,victims of Hi tleri te 
agression, Vlere IllOSt in need ,of the ,assistance of 
sympathetic governments .. ' 

5. In accordancewith,theobli-gation placed upon 
it by the Paris,Conference on Reparation, the French 
Government in the name of all the, signatory pOVJers 'to 
the Paris Conference onHeparatiori,;formally requests ", 
the neutral Powers to luake available for the rehabili ­
tation and, resettl.ement of non-:-reDatriable victinIs of 
German action all ,~ssets in their- countries of' victims 
of 'German action who died without ,heirs, in accordance 
wi th, the following general plan: " 

(a) 	 To take all necessary ,action as quickly 
as possible to identify, collect and 
liquidate allttheirless ,funds. Ii The :b'i ve 
Power Conference on lieparation for Non-, 
Repatriablesre,cognizes that serious legal, 
acL"!linistrative'and fiscal obstacles may 
stand in the way of expeditious action, but 
it requests the neutral poillers to take all 
necessary steps, including-special legisla­
tion, to accomplish tllestated action. 
Since !theirless, funds'" aroSe out of a con­
dition unique in international affairs, 
this request for an exceptional solution 
is justified .. 

(b) 	 Because the overwhelming part of the uheir­
less fund's" were' the property of Jev;rish 
victims of German actions including ree;imes 
under I:J'azi influenc,e, the ~bove-mentioned 
Agr,eementof 'the 14th of June stipulates ,that 
95% of the proceeds should 'be made available 
'directly and jointly to the Joint Distribu­
tion Committee and the,Jewish Acency,' organ­
izations best fitted to use' these funds f'or 
the rehabilftation and resettlement of Jew­
ish victims of 'German 'action, as soon as 
the Director of, the Inter-Governmental Gom­
mittee'on l{efugees or the Director General 

,of the sllccessorOrganization certifies~ 
,that these designated' organizations have 

'presented 	practicable programs for rehabil-' 
itation and resettlement in terms of the 
above-mentioned Agreement.', It further stip­
Ulates that 5~b of t,heproceeds which it pre­
swaes to be a liberal estimate of" that por­
tion of "heirless funds lt belonging to non­
Jewish victims of German action be made 
available to the Inter-Government CorJlllli ttee 
on Refugees for the rehabilitation and , 
resettlement of non-Jewish victims of German 
action, including regi1rleS under Nazi ip.flu­
ences. 

(c) 	 The 

345702 
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AIR MAIL ?age4 of Enclosure No.1 Jjo'DespatchNo •. 2200, lJJ1erican 
Legation,-Dublin. , ; 

(c) 	 'l'he signatores to the above-mentioned Agree­
ment have designated the Governments of the 
United 3tate~, ll,'rance and :the United Kingdom 
to act on th~ir behalf on all further aspects 
of this problem, in any future negotiations 
wi th the neutral countries.-: 

60 In making the foregoing requests the French, 
Government confidently r.elies on the sense of' justice 
and morality of the neutral Powers, to act energetically 
and sympathetically 'with 'respect to,. the identification, 
collection, liquidation and 'distribution of "heirless 
1'unds" and thereby to aS90ciate thelnselves witl1 the 
Powers signatory to the Paris Conference on Reparation 
in assisting the N'on-Hepatriable victims of German action 
to rehabilitate themselves and to find neVi and per.i.llanent 
homes~ 

iI ' 

I 
I' 

I
I, 
J 
r' 

I 
I 

I 

I 
I 

I
I r \ 
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UNITED STAT~S OF AMERICA 

INTER-ALLIED REPARATIONS AGENCY 

OFFiCe: OF THe: Brussels" Belgium
.(fNITe:O STATES REPRESe:NTATIVE 

15 October 1940 

Mr. S. J. Rubin 

American Embassy 


LiSbon, Portugal 


~ar Sy: 

I am sending you enclosed for your information coW of 

a letter which I sent to S.E. M. Henry Spitzmuller of: the French 

Delegation on October 14, 1940. 

, 1 
Enclosed: 

As stated 

Very truly yours J 

rw .'PellA-

Russe 11 H. Borr 

United States Minister. and IJelega,te 
Inter-Allied Reparation,Agene,y 
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>'-:;~\~~~/S.~',~, Ji~{le:hty';~~e~~~~:" 
, "', Min1:s:tre"'iP]i~'nf' re.,·, , ,.:~. ~" . 

.'1, • ~lEt~?sfi. :f/ " ,.' 
' . ",~" . . :" . ',Frebch;:'De~~t@'t~on_, " , 


'Iriter;A~J;ie:cl;'Re:" ra~~PTi ,: ~nc, ' 

; ""::: ' ";::"':~'B~~~l~ " "", :,1 


" 

"', , 
'. 'j " ".., •~, "", h', (' \' - , ~'" '.j 

,~',~', .' MY de~irCP:[l~S;JWe~:' 

, , ' " ,,~ '~J~v~'~pow:,~~E3:*-:~hto~d :~r: ;D,1Y}~~:;-ri~nt%t~,:;,'a:¥t~tti~~, ~ihj~;ttl~,' , ' 
q~estioils ra:j;~eq' 'in ,'your,~-'J:et,t~r of 19, 'Sept'emoer!;'iNd'. ,agl.::;{)~conc:ern:tng;:·th:e 
d:tsposit1o*'qt:~;c~~a±ri;gola:,·n~w,he:i.dbi:the;&iii}f,:,£~r[~t'ij~~at~onajr,::', " " 
$~ttlem:lnt5. ';, , 

..tine. betng,*~~~},~~f(i;'~~1:tt;·~#~~h,:~~;;
,Bank for. Jiqre"rt'l' J(;p8;~r(~~t:lEi~:ri~~i~., ;,Jli;:~;v.~r..mnetiti ;fe 

.,:~r~;:ni~:~:~' .;:,,:·:t~~~:r~~~~~ ~m~;~('~ ";, ''cld~tt~G:~;'~~ 
tfonalSet'ta::ements: ',:'a:i{"":C'ihcon t~1: ' 

, •• ' . ·' __ ';-)"'';:~::'-;'''i·'{'';_'\·'I;'''; '-';;"'-"."-"'"'1':,:,." 1 ~I'/-~.,') 

so. far t'hat'~a'lill!2s'uch',;c"iln::cf<oe'/ 'ie' 

=~i~!if;~~~.:;~~lJ;~;~:~~~zJ~~e~·~·I>~i:~~l'~;~9w.l:_~" ~. 
by t.he . Ull'.t~f'q~S.:t:~tef!,·',tBe :.u.pited Kingdom~ :'anC1'~F:ranci~ti 

Un£or.t,uila£~~cfttt~i~:':j~~'n~,:~pr,ogram werE! ,:.~pa.&red "'b.i:'~·'·' 

between ,t .. '-', .. :o-r-Iritezmati:oriai:Settlements:·arid"t 

Entire'il~':,.,,':"'; .. rn;_:~~e~~;~,~Q~ ;.made .. j;n· ~;·.J.~~tt.~~·;:~9.::Y;9~;' 

:i,.t i:~sttie~/, ,'r~l~;:tihe:~n~':t~e :;9.u~st·i'on, i.?f ,where).'t.;h'f.Q:

is not' urg~ri~~ , , .. ' , . 


I. unders't'irtcf".,that Mr. Rubih ·has df~c'u~$e,~f,tfii~:,~'tt.~r' "in;',,: 
. " . _ ~'·'~~.·~~."''''-:-~i·'"''' "~-:'- .o::'_'./•.-!.:.~.:,-_. _ ,," ~"-"'-'--""'" -;'.(,:"':'-,.'~;~:I:"jj""".<.V,i,~l{:';~';"l).~:'·";":i."'f ,-,::~./,~,"

Lis bonw:tth" M. ·,pahaf,teu-· -an'd, that· the 'matterh8s;;l;i:lCejd!s'e,ooen~, 'raj;se<:j;·:jiffth 
M. Val~rW,L~r :~Jwt_*~~'Qli~;:~~~:i{i/ill'"aQ~'ing~'c?il;,;,~~J:l'o~:;~~~es:f~·t~:~t:l!i~};~iXq·s.~~:'
tion taken;'Dy'~::~GO:iler~n't;; . " . - .. '.; . . " ",,:,. 

, ., , ,;~,." :,':,''-,,',,' 'J.,'., ''':'i;,:;:~l_?,;,';,~:,;,,'>. ' , . / ' ":,'r', ," '. '." ,:"'~ ~' 

'. ~.,~i.e:fs:~'ri~·.ia.. copy· of t.his not·e',;io;;Sj}r,;~fsm:6ndMoriton~'..:;.
'r:,: ..' .. ' .......... -\ ' . " -':~",:.t~:'.:;'.',}~.~.: .. ,,--. ,,'.: i7~'_'tI;'" f 


.. ' .. , ,'~~~f~,':~,ili.lk,?·yo~~,. ~::;, ..' 
"::-' . ~ " .. '. ' 

'. " 

;",1 ',; ­ , 

,I: 

, . ',' , 

,I, " , ' 

, I 
, I 

I 'I . ", _.5,'~: .~-,---..,---
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littl:e delay as, possible, ajoil1t aI'pro~Qh to the 
BIS to request the restitution of, gold 'of; i11egal 
issuance, acquisition of which by the 'BIS ,has, now 
been determined.' " . 

(b) that as far as the gold of Belgian qrl.gl;n 
is concerned, the veri'fication (results of wl+ic,:@.: 'ar's 
set forth in the Report of June,14, 1946 ,.,. Enclof?ure 
No. 5 to Calvet's letter) shall, be, held t'o ,1:>e c@~­
clusive" and, that, consequently,the figure's',gfv,efi 
in this Report shall be accepted by thet;hree GBvern~ 
ments. 

M. , Calvet, who states he has addr,Efss,ed ~;si,:rtrllar 
letter to Sir DavidWaley at the J3rit:lsh~:v;e~s:\;lp:y:, ' ' 
requests that we let him know whether the Ull~·te'a: 
States Government is agreeable to th,e,solu;t;d:,oh of 
the probiem suggest ed by the French' aut'1iror'i.:tt.·t~,S}~ , 

Respectfully yours" 

, ' 

"I 

I'.
t... ,
I,,, ' 
I 

" I 

!" 
!" 
t 
r 
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Enclosures:ifo.. 
1-8. 	 Copy, of letter 


dated' April 9, 


Oopy to,.Ain:erican 'Embassy, ,Paris 
Copy to Americ,anEmbassy , BrusBels 
Oopy t'o Ameri'canErnbassy, Moscow for Sec'Del ReiIi~,feQ:h 

, , 	 '. 
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(Copy of M",Calvet'slett'er to Embas-sy dated., APltii 9;,,19'4-7.:J. 
),! . '.... . "",:'. 

I 

Ambassade de Fra.n,.ce 	 4" 'Carlton Garden-s 
\ " , . , 

A Londres. 	 s,. Wo 1. 

L' Attache Finane·ier, 	 L0ndres,; le' 9 AIJr±l 1947
" 

/' 	 Cher Monsieur Salt'er, 
" ,2Lors des entretlens 9:ui se sont <t'ero~1::~sehez Sir 

David Waley a Ia fin du mois d,e janvi'er et, !3-U"" '~'t·'([ti 
mois de fev-rier derniers, au suj et de la restit, "'p,.dle 
1 t or monetaire spolie par 1 t Allemagn~" j ';ai' :exJ1>',,:,9illle 
la Banque des ~eglelIlents, Interrra,tH)ha'iii::x I;lv·s.:f'te~p:f:~f;#i~" 
a la Banque,de Franc,e e.ta Ia :Barlq1.lieNat'~0ria'le!$~~~;B;e:t:": 
gique Ie de'sir de restttuer dans ilie pu.,.us ,br;e~ cteili~~' 
possible l'or dont el1e 'aveit involon}~~f~"ern~ri,t:;pf:~~: 

. possession,. 'et j' ai ihd4que qu' up"exam,en "a:ppp0fior:i~~, ' 
, avai t deja: eu 1i,eu entre les, re~re'~:en~:~,n:t·~,~e. ;~~::}l~n9:ue 
de France, et de la Bang;uedes R~g'-l'e,m;E:ln!t,:s:, lin:tJ~,r;'~s.·~!w:en~llx 
afin de de;terIlliner "l~ quant:tted,t'or' a,r:es'it:!{:t'ue'g;,V 

. 	 ,J..'.' 

Conto~EPIf$i;it~ le dsci~io:fu. prise ,d;fUI1; ;9P$l~:.'8;'c,:cord 
entre nes frols',dsJsgati.ons l,ors de, iis.:r;eupt:t.;chi :.:;~r:i"V:::', 
partit e du 10 t evrier"j e vous 'c OIAffilrq:,t'9:1;l:¢iIti~~rit;,e$J~:rl:~, 
sur les instrU:ct:t~ns due l\1l,Iiistre a,es]\f~aii.c:.es);,J~,t,~P:~ 
semble des, doc:umehts ,ciue cehli-9i a 'iLt{~rn~rn~:'t'e;9Iit~f~:e, ' 
la BanC1ue,de Franc,e; '8, l'as\l;ite dE?;~, t:t:f?:%8fu:X:':fa,:~t,~:!:JP,~r ' 
les, reDres'entant,s de l'Itl:stl:tut d"'Eini:s's'jI,6h. 'f,r'arr§:a;t;s;
et de iaB.R.I.,:' " '. ' ',' ,',," " 

,'. '" 	 :,.~.:: _.~ ,: J ',:', 

, - Lettre, e;dressee Ie 25 septemb~'f3 ~\9;4,5",':R~ 
• • " 	 _. " , • '. ,- , .'.~ < ,- -,_: .-1",

Ie Pres~dent ete If;iB.,R.I. a~:~Gp,J.l~i~~~:Ijl¥:r;;, 
de la Banqu~gl'.e Fr:~9,~,'par,n;"a9!1'¥E3!+-lli~e,,~,:~{:(' " 

'B;.R. I. s'edeclarE? p!r~e't\e, ,a..t:~p:b!!:~i:t~~~",'p;~r ' 
,tou¢ les" moyens'enson, 'pou;'ioiiI'J''.;l~':s~r;.~f-; , . 
cherc'hes concernant l,t'or s~p0ff,e.pJi.r:~:t"~119-"

. 	 . " ' ". , .. 
magne. 	

" ; 

2. 	 -Le;ttre',adressee Ie meme jour,:, P,fir ±eP.t~\~I­
dent de l~B.R:,.T. au Geu:V~:lJ,n°E!n,i:r d'~ f{'l.J:3fAJ:;Li<iliue 
~ationale de J3e~'gique, dan~': les "Irl,~itre~:rt{Efrnt!9s. 

). - 'Lett:r'e du :5 ,jJl.n adressee :J:lfl~le G0,u".~rni3'a.r 
d,eJ!aBanque de France, d~'acc6rd:~v:.~<;:, Ie:' 
Banque Nationale,de Belgique, auPr'ss;1.d'Emt 
de B.R.I. 

- , 	Let tre' du II, j i un 1946 PCi,T ,}.~g;~~'~le'~\e,p,r,~~ 

sident de laB.R.I. suggep:$:a~ ,Gbuv~#rre1{r,j 


'de laBanque de Jj"lrance d t,'ep\T·9yer,'a BaJ:'e;:,d:es 

repres'entants munis detqu;t.'~ii3. dbc:Ugi~n~,a;" 

tion necessaire, qui aura:i'~b:.t :pol,ll' 'Il1~§i!~~~0h 

de proceder, en COIn!l1lJll av:~6"<iies fqnp:,~::~~qri'~ 

nai,res de laB.R.I. auna:tam,Ein 9.:~t,ai±;i,~~'; 

a,fln'd 'etablir, d 'une ma,:n:i~rE?prd:b~n'ti:fil';::$'p~ 

d'efi-ni t;iv,e les qua:nti.t~,sd;'~or.,,~n,':fir0>""'~tj.:¢~e 

de la"BaIl,que Natiena1ed·e ',I?etg$,irue r;Elc,:~"t;l, 

par la B. R. 'I. " 


5. ".'., :'/ 	 I 
- ,'. ,I 

I 
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trcOpy of M. Calvet's lett~:r to Embassy, April 9, 1947) 
2nd page. 

5. - Proces:,"verbal du 14 Juin 1946, e,tabli par, les re.... 
presentants de ,la BanQue de IPrance et ceux !ie laB.R.I.', 
faisant apparaI'tre que la B.R.,I. a r,e9u peI.1<iian,t l~gu'erre: 
129 barres de Kgs. 1.60?,38:516 L provenal'lt'd:e 1~0r'{de l,a 
Banque Nationale de Belgique,)' sEtist peir 1:esaut0ri't:e's allemand'e,s. 

6. - Texte en francais et en ang1ais d "un,e 1 ettTe d:u 
9 aout 1946, par laquel1e ta' B.,R.I. of-f'rea~J:a Ban:qu~:ELe' 
}J'ranc,e la restitution immediate d' une quantite d 'or e&}ale
'au chiffre mentionIl:e ci-dessus. ' ' , 

7. - Texte' en francais et en anglais de' la 1l3t'tre en 
date du 13,aout 1946 par la-quelle la Banque de France re­
pond a le. B.R~ I io qu' elle est., en ce qui 'la conc'e,rne, d' accbrd, 
sur le montant arrete par les representants des deux/banques, 
mais qu' elle n' est, par quali'fiee pour acc,ept,er l',offi~e de , 
le B.R.I., etant donne que, en,a'ppllcationd"e l'acb'ord signe 
a Pari s ,le 14 janvier 1946, la question est de Ie. seule ' 
competence des trois Gouvernements fran9ai;s, .arrgla:is ,et
'. .amerJ.caJ.n. 

En consequence, laBanque de France a remis to:ur Ie 
dossier au Gouvernement fraP9ais, et c'est ce dossier que 
j'ai a{jourd'hui l'honneur de, vous communiquer. 

L8 Ministre des Finances me prie en me,me,temps d'appeleI" 
votre attention sur lespbints suivants: 

16 Gouvernement fran;9ai s estimeque les trav:aux,fai.ts 
par les representants dela Banque de ]'rance., dlaccerd' aveD 
la, Banque Nationale de Belgique, et ceux de la, B.R. I. ,~n 
vue de determiner la quantite d'or (in, en prevena,.nce,de 
l' or de la BanqueNationale de Belgique, involontair,l?,ment 
re9ue par la B.H.1. au coul's des host11ites,. presen,(t'erit 
au point de vue technique toutes les garantiesd'exactitude, 
et qu' i1 serai t doncinutile de proc.eder a un n01.:lve],. ~x,amen 
a oe sujet. Le proces-verbal du 14 juin1946 IneI!.tre en 
affet que lei verification a ete aussi co.QP.plete et approfondi'e 
qu'il etai t' pos'sible .de Ie faire. 

Gette verification n fa porte que sur l' or de provenance, 
belge, mai.s nous croyons savoir que des tr,aya.u~ ani3:~logues 
sont en coursentre·la B.R.l. et la Banq1.:ls d:eHQll~ilde, . 
afin de determiner dans, l~s. memes 'condi'tidrl:s .la q.uantl;t.e 
d' or hollandais qui a 'pu,. egalement, e'tr'e ,remts'e ala'B.R.J. 
au cours des hostilitAs. .' , 

-", La Banque de France· a pri's act.e le 13. a0ut 1(9:46 d,e 'l'offre 
de . restitution de la .B.R.1.,nnis en m'eHlle, t:e~ps, a iLndiqtie d'e 
la maniere l-a plus matte qu'elle n'etai't pasq;ualifiee'pour 
accepter elle-memecette offre,. ,et.,quE3 la questionet.a:,t,~, diU 
ressort des trois· ,Gouvernements franQ&is, 'angl,ais et am'e~ic:ain. 
Le· Gouvernement frEuiQais est, naturelJ.'emerit, plein~ment d' accord 
sur ce point de vue~ 

En d sf initiva nous suggerons: 
(1) que les trois Gouvernernent s fassent' maint,enant , . 

dans 1 e plus bref d'elai possible, une d;emaI'checon.j'O'int e 
aupres de la, B,.E. I. ,P9ur luI d,emander Ie. resti tu,t,i.qn de l' or 
de provenance, irreguliel'e d~nt 1 I acquisitfonpar 'ce;t:te 
derniere a ete const~t~e . 

,(2) qulen ce qui concerne I'DI' de provenance beIge, 

la/ 
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la verif'ication dont 1es result.at's sont consign~s 
dans 1e proces-ver:bal du 14. juin 1946, soit teriue, 
pour dafini tive et que, en cbns,equenc e, J:es chit'­
fres inscri ts dans oe pJ:'oces-verba1 oi;ent ent:er­
ines par 1es. trois P.buvernementso 

Je vous serais tras oblige de You1oir bien. me' fair~e 
savoir si 1e Gouvernement des Etats-Unis est d. 'a.ccord sur 
cette double solution. 

J'adresse une lettre'analogue a Sir David Waley. 

Veuil1ez agreer, oher Monsieur .Salter, 1.'ex:pres;3ion 
de Dles sentiments 1es plus distingues. .' '..' 

(Signed) Cabret 

, 
. i 
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Dear I\ifr •. Salt er: 

In the course'of the meetings which took place 
in Sir David Waley's office at the end of January and 
the beginning of February this year, on the Subject 
of the restitution of ·moneta.ry gold' seized, as loo.t. by 
Germany, I revealed that the Bank for Inter,n:ati'0nal 
Settlements' had expressed to the Bank of Fr8:ntre'a:q;d, 
the National Bank . of Belgium the desar,.e to r'e,!stor.'e 
wi th as little delay as p0s,sible the g~'old of, Wh;i::ch it 
had involuntarily taken 150s'session, Eind I· indicateg.: . 
that a detailed survey had already been mad'e. by ,re;';· 
presentatives of the Bani.;: of]'ra.nce an,d tneBank 'f'or 1 

International Settlements in order to determine·th's f' 

quantity of gOld'to be restoredo I: 
j: 
r

In accordance with the decision made·by com;m9u 
agreement among our' three, delegations qnt:he :pCc.S;s-i,'on l 

hof the tripartite meeting on the 10th l,re'br:},la:r;Y,,"J, . 	 i 
·1'transmit to you herewith, under instructl·ons~fr~m.,' , 

the Ministry of Finance; thecollee.tiion ofdqeui;ii;int,s 
received by the, J\iIinistry frOm the Bank 0fJ!"'I1',anc'e"f61.i.. 
lowing the studies made by the representEit'i:v~s' of" . 
the French Issuing Institute and of the Bg:nkfor' , 
International Settlements: 

1. 	 L,et t er, Sept. ~5, 1945, addr e'ssed by t'J;le 
President of the Bank for Internat;ionaf)' 
Settlements to tue Director. oftn-,e' B.ank, 
bfFrance in which the B.I.Sod,ec,la:te's, ' 
itself ready to racilitate by' all. th~e, 
means in its power the research ci::m6:ern:Lng 
the ,gold looted by Germany.' . 

.,', 

2. 	 Letter addressed the same day by thE? P:t;~si­
dentef the B.I.So to the Dire6tor6f tnEr 
National Bank of'Belgium, along t'hescui~ lines.. 

).Letter, June 5, 1.946, addressed by tne' D.i~-, 

ector of the Bank of France, acting ,jotrrtly 

wit,h the N.at,i.on'al . Bank of Belgium, t:o' t:fu:'e 

President 'of the BoI.So 


4 • 	 Letter, June 11, 1946,in wh:lcht~e 'f'te':sd:·d~ll't 

of. th~ B.I.S. suggests t.o' the])i:~,ect()r '0f 

the Bank of France that'they send:to,Ba:~le 

representattves,furnished witha)~l the 

nec es sary backgrouIid informati:on, who would 

have as a mission to un,dertake." in eonjun:c~ 

tion with of:t'icialsof the B.,I.~S., a de~t;ail'ed 

survey ,to esta'blishina defirirte and c<;:,h':­

clusi.ve manner. the quanti t,ies:of gQld,b~~~ 

longing originally to the NatlonalBanl(of 

Belgl,u:m which werereceive.d by the H.I .9:~ 


5. 	 Report.of·June 14, 1946, drawp. UP. by tl:!!~ 

repre.sentattves of the Bank of France and 

those of the B,.T.S., .setting forth that'th$ 


.i3;.' 1::.8~· 
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B.I.S. received during the war 120 bars of 1,,607,38516 
kilogratns t cast from gold of the National'Bankof Belgium, 

. seized by the German authorities. 

6. Text, in French and in English" of a letter ,of 

August 9, 1946, in which the B.I.S. offers to t.heBarik. 

of Ji"rance t.he immediate restitution' of a quantl,ty of 

gold equal to the figure mentioned above. . 


7 • Text , in French and in English, of' a le.tter 

dated August 13, 1946, in which the Bank" of Fr:anc,ere-' 

plies to the B.I.S. that it is, as far as it is con~ 

cerned, agreeable to the sum arrived- at by the rep­

resentatives of the two banks, but th~tit is not 

qualified to accept the offer cf the B.I.S., siIlcs" 

under the terms of the accord signed at ParIs Jilnuary 

14, 1946, the question can only be decided by the three 

Governments - French, English and American •. 


Consequently, the Bank of France has ref:erred th.e 

entire file on.the matter, to the French Government, 

and it is this file that I have the honor of trans­

mitting to you ·today. 


The llttlnistry of Finance reQuests me at the sc;u:n.e 

time to call your attention to th~, following po~nts; 


The French Government is of ~heO'pinionthat 

the studies made by the representatives of the,Eank of 

France, jointly with the National Bank 0f Belgfum, and 

those of the B.I.S., with a view to determi,ning,th~: 


quanti ty ,of' refined gold., cast from' go1.d of the· N8:tlona:l 

Bank of Belgium, involuntarily received by ~he B,.:I~S,. ' 

during the course of host iIities, present, :f.'rom, ,.~, .. 

technical viewpoint., all the guarantees Of exactit,ude., 

and that ·it WOUld, therefore, be useless to und:ep'7 ' 

take a new examination of the subject. The report 

of June 14, '1946 .shows in fact that the ver1-tifcya:ti.on 

has been as complete and detailed as it would be'pos­
sible to make. . 


This verification applied only to the gold of 

Belgian origin, but we believe we are correct in stat ­

ing that similar'studies are in progress between the 

B.I.S. and the Bank of Holland, inordei' to determine 

under the same conditions the quantity of Dutch· gold 

1Nhioh could likewise have been turned over ,to ttl€! B • .1.• S. 

during the hostilities. 


The· Bank of France acknowledged on AuguE!:t 1), 

1946, the offer of restitution of the B.I.S., but at 

the SaLUt:l ti,me,' indicated in a'very frank.manner that it 

was not qualified. to accept this ,offer itself, an,d that 

the question was under the jurisdiction of ·the thre.e 

Governments - Frenc~J English and American. The .Fr'ench 


. Government is,naturally, in full accord with this 
point of vi ew,o 

In conclusion/ 
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In conclusion we suggest: 

( 1 ) 	 Tha t the t,hr~'e .Government S now make,.. wloi;;h 

as little delay-a,:!!" poss~ble., a .j'olnt '~.P'~ 

proach, to. the,B.+'.S. to request t:her.e~: 

stitution· of' gold of illegal issuanc~e.iI 

acqu~sition'ol'which by the latter h!E:;S 

been determine<l.s , . 


(2) 	 that as' far a~ the'gold ,of B'elgian or:pg:f,fr 

is concerned, the. verif±:cat;ion, the. ,rf3:i;:;,>:. 

sults, of which. are set forth in th!er,e'p0r~t: 

ot. J·une 14, 1946, shall be ·P:t11~ ~'d,'bf3:4g~+

clusive and t'hat.~ c.onsequentTY1," the [\i:lg~;e!s 

given in this report shall be·acce:pt~~a."/liy 

the three Governments. 


\ 

I shall be most oblig.f3d.to -you If, Y(?\:l: w.j,~~,:f>e.',. 
kind enough to inf0rmmeif the Gov'er~en.t9~i,~ei:, 
United States is in agreement with this dourjJ.e.:iu)':,:;, .' 
lution. 

. . 

I am addressing, a s.iJlli.lar let.ter.',tbrS:iir :P~Y:~:~ . 
Waley. 

Please accept, dear Mr:. Salte;~, t:he.expre;s,~'i;91:t 
of my mQst distinguised, sentimen:ts~." 

(S) .C.alvet 

Translat.edby Miss Jean Clar:k~ 
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! bE FROM TODD . 

. . . '. . \J' 

()
Oue 0 To~ther· with 'Patt~n.Ud UnV:tnof' Bl'1tlshEmbae81 
c8,1;ted'qponChargu81'sud :S;nd:: ,·.De, )'liu$'11eu t,o' disouss . ~,: 

ifn~n"'!Bonet~rJ·. 8014 (REDE~L1294·toB?:l;l88els'g London . J4015) ~..... Chattgueratid agMed;ln$t1;tllte:11lV8s;t1gat1()11 1n 
.F1"ench'zone ,Germany to tn~iUde~ valtlabl,,8 other t~n . 
thoBe ,c,an.ta1n1n8 gold and' &180 ':to Oonsider. p08s1bl11t7 
uI1ng tTf3. d~f'.l11itlon iutts, entire t"1 tor thls . 'PUrpose.. . 

i He 'eaphas!'zedthat t11,e '1nV~8t1gat:t;;on, should not be· con­ ~ 
sti"U.edaS8ft 1iid1ca.t10i).,tha.t· val:uables other'tb&nthose ."i 

I. , @o:a.ttd.tllng,.gold lIoUld·bfj tu:rtl.l!!ldotel' t.opomo., Oontinues. ~ 
i!l6liit1'elat.lngmonetari gold to ·ijou~m()U&tal'J.gold inBof.all 
&!!I ··~'PP,11oa~1on non...iltorie·~tarl gold:prog'l'am1n Frenoh zone' . \ 
Austrla. Stated that -portion of HUng31'1angold ',:traln . 
111 l'r&nohhands 'Was being·inY@.!ntor:'~~d a.Dd881"ead 1)08­
:s1bl11t,.delivel" s~mevaluables PC:m.Onotpl'GCluded • 

. 'l!wo~ . Throughout conversa.ttonChAl'guaraUdsbowed oon-. 
cern 0."&1' :'Po.s1bl11~1. that vslwibles'llBve ~.~n d~11vel"ed . 

. POIRO vhleh are in .f80t Idantlflltb.le'lind 'reetltu.table" 

/
~/ . 
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CONF IPE1,.1!J:' I.'A L 

-2·; #l~d<53 .. 3epteJla!bQ~r 19 6 11 a.m.' .. :trow Par1a 

and Italian. ps,l't1·.o:f:patlon. gold l:'e~ovel'~dfrfirtl 5w1tzffrle,nd 
. 'Ji'I@rpc\'Jrt~Hl EMBTEL 372'7:1 Septe&'ibal' 12.. Indi3atsd to him 
thl'lt !l.l'bitra:tlon 0'1 thiS!! qut!;stl(}LI. would appes:r 1'1:~:n;hier 
dilffimn. t ,_nasMU<;h al!!!. a,II de-01.si(~na \io\uld be in {101t!l.­
1!lJ.fh;tioltl geld .aGlUx1iWlSion ij 8 'N'Ol'K. H~ agreed that 'iaa.t,ter 
'i¥a1Jl.ld C{}llS~ up initiall:y in gold tloDisaioll but; a.8e~ed 
5Ul?fioient gold oould 'be l'esel"vea. permilll se.parate 
arh! tl"l~lt iOlil. 

~'10ilr ~ De Pe:orlfleu ,"ihe batj just returned f-rom Spe.i!!ll. 
;atu,ted i:;ha.\!;· B<l:Jri:10:rd 'With Sps.ln could be reached qui",tkly 
(1:, Surrey to,sether with IJ.1~Combe returIl!~d tor 'final . 
1i~Elg(,ttRit;1'rn. Re'Clo~ndE:)d ()lcl'CObe19 11 r~l!:l.dr1d 8:S Goat 
d.@tnil"abl~ date., Sugg~:I'~ted that details Panaf'1eudls':'" 
13unaiona 'b:!? given D@pt through Ff'ent3h Embassy Washington 
tc ~h1tlh Oh8.'rgt.tel·S,ud. agFl!!Il!Id. WilX' InfolMll Rubin upon 
hifJ arr~. val Bru:seel:e .. 

S@lu't )D~pt $ l"spea tad LOllldo,o 761 BY'UtH~~1$ for DOl"l' 90. 

CAFFEHY 

;?) fG@-,-r'bl~ rJor~ation 'to :fol10\T 

Dtl;;ERA 

«50'NF!DENTIAL 


" 

,,:,~, . 
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.. AC.TION COPY 

OFD.~· 

DE.;PARTMENi' OF SlATE 

'.NCOMING TELEGRAM. 

..:,. 

. FOHOPF informally called Embas'sy91$ attention to New Yprk 
'TIMES report May 22 re proposed atictilol1 . sale In.'l\lew~·1ork".0 

of Nazi loot 'f9undin Germany (rererence EMBTEL .•40~3,\" 0 • 

September 19,' ~1947and de8patch:2.l~ J8nuary6.11.1948T~'·· 

Apparently Frenchman. having catalogue 'of' proposed sale 
o· 

.el~,lmBcategorical1yhe can recognize. on~Qb,jeot be~..:·: ". 
longing to h1m°andbelleves another probably does~ 

00 
o 
O· 

. . , .' .' "... . .~:. :: ':",'" -- -, .. ..:.. . • 
.	Although FONOFF approachwLls :r~lendly it 16 evident en 
that, con(!ern 1sfelt re this' dlsposlt,:ion 'of .asset.s· p'CfB~ °en;e1bly b~Honglng to Frf!nc.h citizens. Embassy would 

.. ,appreciate being .1nrormed .. urgently .. wh~t:provt81on8 ~have "1Ol,.;be.en taken tosateguardlnterests of individuals who . 

may. reeognlze 'possessions and,euggests:.unlessr.too )la~e. 

that lists ,ofal"tlcles to be auctloned ..be :,given .widest . 

,possible publioity not only in United :States but alsok' 

. abroad in 'orderto .avoid t;urther Bpollationotp~opie 

"hohave alr.eadylost. much througl)·llazi aggre'8s~on" 


.!.,",' 

CONFIDENTIAL 
'., 

. T R' E' CO¥R'o' "Cnpy" THiscoPV MUST BE RETURNED TO 'DC/R'CENTRAL FILES WITH PERM,AHEN ...... 	 .0 •••• :~ 'NOTATION OF ACTION ,TAKEN. 
'.,". . . '<~:'~~~:'~' 
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EMBASSY OF THE e" 

UNITED· STATES OF AMERlbA 

"l'" ., 

~. , ,far~s, .June 

Disposition of Assets belonging to 
Victims of IJaziAggression. 

" 

DIVISION OF OCCUPIED' AR),S 
/?~CONOMrC AFfAIR-h;tI\-~' .... 

O~· / JUL 1-1948cf&' ~~~4't 
/ilEPARTMENT OF STATE erf\.·~. 

The, Amb~ss~d.'Jr h~s the honor to .transmit, for the 
i nform,at ion and recqrds of' the Department, a copy of' 
the reply f'rom the Ministry of'Foreign Affairs,·dated 
J'une 2, 1948, to the Embassy's note which was presented 
in accorda,nee with the Department's instruction T>Jo. 38 
of December 26, 1947 0 . 

As will .be seen from the enclosure, the French . 
Government does nat agree lNith,the Department's proposal 
to establish a general -policy to exeD".pt from the operation 
of' the Safehavell Accords with various. neutralcou~ltries, 

,the assets belonging to certain'categories of G€rmans . 
resident iri·Germany. The Ministry of'Fareign AffairS 
points out that the Department's proposal would indicate 
'that the policy of liquidating G€rman assets in foreign 
countries is a measure taken against German individuals, .. 
while in reality it is a measure take!l.against the G'erman 
State, and-eo'nsequently it is the responsibility Of'the 
latt.er to m8:kt3;~the just and necessary dis.criminations 
when the own '''''', are 'thdemnified~ ;o;.'It is a1 so believe~ . 
tllat .any· dev. ion frointhe estabi:itshed principle would 
increase the.:riu::nb'er of interventions by German nationals 
who would cl'a1m to be persecutees or anti-Nazi, 9Y convic­
tion, and that these claims would be almost impossible 

. formally t<;> establish.· . ~ . 
" ) -:-":;c 

" '~ 

! ~ m 
The French Government therefore considers ~at ~ . 

should adhere to the decisions' c;>f'IARA ~.n this .~:{)mle~Jon,. 
a~cording to the terms/of' whic~ t~e Alli~~~;?,~oVv-e&f3 I!l~;'; 
d~spose of the assets :'of the V~C.tll!lS Oftt~a::~l a~es&1!~'-­
provided the latter maintained their. res:~d'ence-6n Ge:,r.ria'fiY.

, . .-.. -,;.. "<.Irn ' 
;;:iO.. ""'0 

Enclosure: ~. " 
Copy of note dated June 2, 1948, 

from l\!inistry of' Foreign Affairs. " 

..~, 'J)..cc:___~. 
- .--1 
i'0 tll 

p,epartment.

".yi.;e:<::::: ....... . 
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Original and Hectogra,ph to 
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I.e Ministere des Attaires Etrangihes presente ses 
'compliments 'A l'Alllbassade des Etats-Unis et a Ifhonneur 
de se referer a sa.note No. 32 du 14 Janvier, relative' 
aux proposit,ions duGouvernement americain A 1~ egaI'd de 
la politiquEri'"~, adopter. en ce qui concerne.les biens a 
l'etrangerdes' ressortissants allemands anti-nazis ou 
gictimes du nazismeo . 

" Le GOtlvernement trariqais considere que les dis­
positions liberales envisagees par.le Departement d'Etat 
en taveur de·cette categorie particuliere ,de !ressor~ 
tissants allemands tendraient a'donner.aux niesures de 
saisie et de liquidation applicables :a'ltensemble des 
aVail's allemands A l'etranger~ un caractere de' sanction 
c ontre les personnes, alors qu t elles ne constituent ,en " 
realite, qU'une sanction contre ltEtat' allemand a quiil 
appartient, en definitive, de taire,' au moment de l'in­

'demni'sationdes ayants-droit., les discriminations justes 
et necessaires. . . -, 

II appar,a1t J en outre J que toute derogat-ion con":' ' 

sentie a' la '::r'egle' commune n f aurai t pour etfet' que de·· 

mult,iplierles/',interventions de ressortissants allemands· 

qui:i'Je I'eClamEfioaientde, persecutions oum0meseulement 

de' convi.ctionsanti.:..nazies, doat il.. serait qU!!lsi' 

1mpossible(~l'etablir une preuve for.m.elle. . 


Aussi bien Ie Gouvernement franqais croit-il'devoir 
sten tenir eri cette matiere aux decisions de'l'I.A.R.A. . 
aux termes desquellesles puissances' alliees pourront 
disposer des aotits des victiroes du nazisme s1. oelles-oi, 
ont maintenu leur residence, en Allemagne. 

2 .Tuin 19480 

J!1VIBASSADE DES ETATS UNIS 

PARE. 
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Enclosure Noo 1 to despatch No~ 928; JlUl.e 22, 1948, 
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Direction des Accords . 

Techniques. 


RG 
\Entry 
File 
Box 

~imQ' "Ie, IlJlf5-lfq 
sao. 51$/'~ Iqq& io 
Sew. SIS 16~ Z."I"I8 

42.4' 



345724 




34 ""...,£15''''\ I ' v I." 
" 


