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PART T - GINERAL FINANCE

CENERAL

1. Th@ technical l\llll’l.‘b"'ry Govcmncnt Ghaln of Command is now established
throughout the British Zong, from 2L irmy Group Headquarters down through
Province and Luum/Rc,f*:u,rmusbemrl\ detachments to the man on the groun\l. This

egtablishment, combined with the improvements in commuwiications which have talen
‘place, has onablo& a more gererel assessment of the financial position to be
made then has hitherto been possible.

2, . Denazification has not in all cases been completed. Other immediote
1l localised probloms of Finance Officers c’l,u.rzl.nU the oporau.onal period when
cconomic lifc was at a standstill arc now mer#ed with major problems of .

financing the re-birth of Germoan cconoruc ZJ.C‘LlVl’ch cssential to Mil Gove.
Somic of these arcis

(a) Work in German dockyards for the Royal Navy

‘ (b) Procurmﬁent of uU.I‘Dl:LCC' for disarmed Wohrnacht porsonm,l awodting
d. Ch.u-rgb

(c) Payment of food subsidics

(d) Production of coal end salt urgently required for Military Govern-
me nt and sllicd Countrics : : ’

(c) Cl@aring of @ocks and waterways

(£) Production of tcxt books for schools

3o The p!“““"’}”"b rfencral interim arrengement ‘o meet these probloms, is
that the Reichsbank makos advances on new accounts to the sppropriate German
auuhormy to cover expenditurc wpprovoc’l by the contrahl*ngj bramch of the
British .rmed FPorces, dinvolving occ,cau.xon‘ Ry Ly the transicr of currency from
onc Branch of the Reichsbank to snother, and in the casc of Wehrmacht and
RuhrCoel Mine reguirements, the supply of illicd Militery Merks. Clearly
this iz a situation which cannot continuc and it is desirable to transfor the
burden at present being borne by the Reichsbanle, to o central Gorman public
financlial authority at the carliest possible dates Further, no pertiancnt
arrangements for the payment of requisitions as a whole can be made until
such an authority has boen Cot&bllah@do -

be - It is not yoct possible to asscss the cxtent to which the cff:r.cz.a,ncy
of operations will be impaired by the rcleasc of Finance Officers from the
Forccse  Bmergency Military Govermment Officers arc i‘ound to be handicappcd
by lack of training and cxpericnce in Military Govermuent work. As de-
Nazificction 1s completed, so we con resort to more oxtensive heasurcs of
“indircct a.dmlmatrﬁ&’clon ond fewer Finance Oficers will be required on

the ground, It is obvious however that in those Kreise where it has been
possible to allot a permanent Finance Officer, thé iilitary Government
financial programme has made far greater progréss than elsewhers, .
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BANKING. A /
5 There has been goneral progress in cxtending banking fe .01111,1es ‘t:hrough—-

out the British Zonc during the .month and a reasonablo nurber of banks are
open in the majority of towns, The

should follow on the irprovements in courier wnd poutal sCrvicese - In many

parts of the zonc local clesring arrangomcnts have made good progross.

extonsion of the giro clearing arcas

ing staffs arc proving to be very cooperative; indecd, cxcess of zeal in
cdrrying out Mil Gov instructions has oftcn been obscrved.

- Bank-

6o The Banks in KIEL have formed.a Bankers issociabion 1m601" the chairmanm=
oo

ship of MEYER, Dircctor of

KIELER SPIRKASSE, The astocio
with the banks in HABURG, has agreed to ..:top pay:;. 7 kol
The rate of inmtcrest on term depo
nuiber of Relch bills i3 held by the banks both as investm

>

in conformity
shght depositse

sit accounts romodns unchangad, '“ .Largc

s and as seourity:

for loans. 48 no declsion has yct been male on the scrvice of Reich debt, the
subject is cau,.mg g,roat concern :i,n -

T h reserves and

s,i“tuatlon has improved, with three

of the 21 4 Gp arca were insufficient to cover: the rc qun.;:cn nts of Wehrmacht

banldng circlcs.

r‘n%mou. In the British zonc as a wholu the curroncy

important Cxccnt.i.on , Reichsmerk rcsources

payments and the Ruhr cosl 1nd1_otry, a.nd thz, i’elik)&vs.m2 advances of Al.Lled
Military Marks have been mddcw‘

(a) KIEL 150 000,000 for Wehrrmcht Pays

(‘b) OLDENBURG 15,000,000 for Wehmaacht pay, Canadian arca,

(c) MUNS{LER 100,000,000 for the Ruhr

8e In 30 Gorps Lrua cash holdlngw of the Reichshark foILCC“ at the ¢nd

of Mey wdre about RN 459,000,000,

The liguidation of the Wehrmacht, muni-

cipal and industrial pa; v rolls increascd materially the demands for
currcncy and there is at present a .;tcady drain on the reserves of this arca.

9, It is congidered thet i)ﬂ.c Reichsbank's currency hol: 1:1.nrs in MIBURG
arc adequate -for the town's present requircments, Tho Bnn_rbcz:er: in which
RB STIDE was fo.mbrl v situated wes truncated by the formation of the BREMEN

cnclave, but it is

not anticipated thot there will be o
arranging for cl"r‘gwmn{;,u ony and rordhionces to, BREMEN o

wo difficulty in
WESERMUNDE as

"

T

formerlys 4 full st&tu;.cm of the cash position in Hal U’QJ ag at 8 Jun is
at ippx 4. Similar statcments Tor,
B and C respeotively,

MCNSTER a.nc, OLDENAURG arce atb i pondl o3

10. - Deposibe and “ithdrawels. Now that (P) Detachments have bsen

cstablishcd under static conditions, it is hoped that various statistics
which lack of coummmications have made it impossible to ooba:.n, will comec.

along more casily.

Vorious genereld

deposits arc cxceeding withdrawals,
accentuated when local restrictions arc lifted. Therc are still one or

two excoptions whore withdrawals continue to outstrip deposits as in Stadt
HANNOVER where local officials arc still very (111’{'1‘1@1’11: about raising the
local restrictions on w:n.thdrmmls.

reports indicate that in nost arcas,:
This tendency is nearly alweys

1le Banks in”NILHEIE “'}ﬂ;VEN have plwood the followmg routrlotlons
on Wl'thdr&WSls fron unblocked accountss—

(a) Cur'rent kecounts R 500 monthly

(v) Sawlngs hceounts RM 300 monthly.

These restrictions a.rc not s'cmnucntly ppllu\l, gnl no ruqunsts; Lowe been
refused for the withdrawal of lerger amounts. No restrictions have been
placed on unblocked commcrclal accountss Th«« Reich¥enk at KIEL holds the

opinion that ros Syl 5%

raiscd,

tions on withdrawals should not yet be completely

: /12.
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12, - There i1s a tendency for borrowers to repay loans and establish

their full title to real property. There is correspondingly little demsnd
for credit by private customers of the banks.

13 Ldmited giro sys ‘tems by v means of colrier are now operating in the
rurel dic *Lrl&i"cs of HANNOVIR. A clearing is provided through cither HANNOVER
or' HAMELN. = Censorcd packets are carricd by the Mil Gov couricr between various
kreis contres, No coneiderable inecrcase in cashless trensfers can, however, be
cxpected until a sufficient postal, system is restored, ’

CJRRENCY,
1h. - Legal Tender, Cascs of discrimination in favour of the Allied
Military Mark are still being reported in spite of the provisions of Law 51
in-this respect. Most cxamples can be traced to the unauthoriscd rcfusal of
. cantecens and messcs to accept Reichsmarks of denominations of B0 and below, when
- tendered by troops. This factor was mentiomed in last month's roport but
further cases have again beon rcportod. The psychological rcaction of the
British troops to bhlk situation is .;.pmad.x.ng to the Germand. The conclusion
thet the Reichsmark is worth less than the Alli«,d Military Mork is, for the
uninformed, very difficult to resists It is unfortunate that th_Lc impression
should be raa;r.n\,d as a rosult of 111-con31¢1cro\1 actlon, not by the Germans, but
by the menagers of certaln cantecns.

15, In RB AURICH Civilians were. ruported: 1,0 be demahdipg the o}&chkmg
of Reichsmarks for Allicd Marks at Banks and Bost Offices,

16, In the Province of HANNOVER thore were. persistont ana widespread
runours that the new R 20 note benring the owas tiln on the face would be
repudiated, In vicw of the currcncy stringency, the considerable -stocks of

~ this denomination wore nccessary for the BARLEYCORN rcleasc scheme, and Bank
Mamga,rs were ingtructed that there should be no discrimination egadnst these
notes pending their withdrawal oven though they were politically objectionable.

17. Non-ropular currcncys At the beginning of June the following
return was made of nono-rcnulw currencics, 1ssuc;l,pm unt(‘d and outstanding
in EMDEN and NORDE ¢

: - BMDEN NORDERN

(a) Total originelly issucd '  'RM 120,000 R 1,220,000
(b) amounts returncd to the : . A

Reichdmnk or other bank, - 311,400 . 6&-9;523

(e) Amounts st 111 in circulation - 8,600 . C L BT0,477

e et 4 s iy

These and similar issucs erc being gradually withdrawm in accorclanco with.
the policy for non—rc.gulfxr currcncics,

18, In Lh@ MAGDEBURG arca. the onlv igsucs of non—rogulaf currency

wore at KLAGENFURT ond REICHENBERG. Notes wero a.lso pxinted at EGELN but
never issucds

19, . A certain nunber of notes for RM20 issued as NOTGELD by the
SACHSISCHE ST.!LE\TSSAI\H{, DRESDEN have filterced through to the Province of
PECTEIALTA and a especimen has been received from GELSENKIRCHEN. This issue |
was made as rocensly as the 26th April under the Jlu‘tr'uc tions of the Reichstati-
haltcr for SAXONY.

20, Non-rugular currency, supposclly counterfeit, in denominations of RM

10; 50 and 100, ond mmbercd rcspectively, D 2??6?3;5 B 06647727 and T 7396475

mede 1ts appearsnce in the British Zone, causing considerabls concern to

Finance Officers and to Boank managers. 1t subse qmmu ly transpircd that these

notcs were NOTGELD, reperted to have beca dssusd by Lhes Re Lcn&,"hmlc. SALZBURG,

under authority  from BERLIN, . They are clus Y 1“‘1-n0f‘"“pb .c reproductions ) 98
of the originels which were mumibered as quotod ohove, As cach denomination 3033
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kas the seme sordisl nuiber, they are casy to detoeh, It is understood thet
tic Redchsbar's, SALZBURG ,m..u been instrucged by Mil Gov to redecm such notes
when they arc presented for cxchange, ' S ' :

A

2le Redchskreditkassons c,hclno Roporto cont:.nuo to bf* rccca.vcrl that {
Lirdted mmounts of RLlCle»I‘C\lf}.u{"”b(‘n scheine arc. ’oc,i.ng cashed for discharged.
merbers of 'th;‘w\,h.-mc,hm Ins’cruchon rave been issued that - these tran
sactions are not now- poz‘kus;s:.blo o : , :

FOREIGN EXCHANCE .~ - - ‘
224 Efforts have been made to cnsurc th vt I&;Ll Gov Lew 53 is brought to
- the notice of Wchrmacht personnel awaiting discharge in concentration arcas,
Many minor prcblems of currcncy in the hends of displaced porsons, have been
dealt with L‘ the licison officer of the nationsls concerncd, in accordance
with Lew 53, '
23 The experiences of the last few months have confirmed previous reports
that. Forsign Drchange was vigidly controlled by the Germans before occupation.
A a rosulld,in nost arces the deliverics or roreigm ox ch&uw have been snadle
The largestreptatid concentroation of forcisn t-J‘.ChZ.l){ﬁu is at HAMBURG. Dctails
arce given at “p_'po’ dix D.

s - The widely puLl:Lclgu& cache of Gold coins supposc,dly belonging ‘to
von RIBBENTROR . was located in SCHLESWIG BOLSTEIN and J.u.].mrcz‘cd to the
Rt...:.c,nubmﬁmu.up telle K(EL,

C"?N’xfERC"'fL INSURIITE

STRGS Practicolly the cntire insurance activity in

250 : 1L ﬁ.l‘l I“I:r.'J‘
the Bri bj. h o O ocoupati.on was centrod in HIMBURG, which heouscs the head
offices o tho followlng ingurance companics:-
Oosﬁpenic' n:lm, ting lifc assurance only 6 .
Companics ~conchx ueting hcalth insurance or\ly L "
Oort_pf,.mc,s conducting firc, accident 2 marine .
¢tces insurancce busincss oL 13 '

In addd tion there arc four moin ‘branches of corrp'ma.c which have
their hoad offices cl, sowhorey and a large number of agencices, :

26, Genewrcllr %po'\i::x.q » insurance activity .is confinced to the collection
of premivms -and Lh@ paymcnts of claims. Prectically no new business has been
reported.  The usunl difficultics duc to inndequate communicsitions exist in
the collection of premiunze. Claims arc at prooa,mb ?30111F/ paid dircct into
policy 1’103.\1(,1'"' 3;.1'11 e.a_ccou.nto only.

. ’Dou-, scher Ring LsGe. and Déutsche Volkom{ruorf“c. In HiMBURG there

'”)
are &lso located the head offices oi‘ the Deutscher Ring growp of insurance
corpardes and the Deutache Volksfirsorge. Both these concerns were owned by

he German Lahour Front ard their clcnnaz.uzca.t:mn %3%.««1&;“6. o task of
ermaidoradle mognitudds AL the managers of the Dewtscher Ring coupanics hav
beon disnigzed cor suspendod. One of then has already beon l:'imcul undor 'tc'fost
for oont:l_.ui"trg to resort to the Ring offices and L.:xk part in the mansgement
of the busincss ad Wr being suspended from officcs The question of thc
manageuont of $he Dewische Vollmmm sovse with its pine million policy holders
has not yot been solved, ' s

28, Immedinte T)ra

> The oxtbe nt of the inzuronce pV‘o blem gcnov'ally
in HAMBURG can bo ¢ vcun Tros

shoe at'c"c Bl Lppord i Yme,

/SROCEING CONTROL
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- BLOCKING CONTROL

29. - Sata_glactozy progress is being made with the blocking of accounts |
under Law 52,  Practical difficulties have arisen, particularly with the
' certification by a notary of signaturcs on affidavits.  The volunce of accounts

blocked is so considcrable .as to make insistcnce on thc signature of a notary
both curbersoine and expensive, Authority has, therefore, been given for
branch menagers of the Reichsbank, or other leading bank appointed as agent

for the Reichsbank, to certify the validity of signatures on affidavits.
Applications for a speo:x.al licenoe have been excluded from. this authoyity.

304 The difficulty of oontrolla.nfr the permissible withdrawals from
blocked accounﬁ s, when the holder has scveral accounts at different banks,
docs not admit of a satisfactory solution at this stoge. Instructions have
" been issued for spot checks to be made periodically in this comnection.

31. Where, through caution, or excess of zeal on the part of German
banlk managers accounts prove to have boon incorrcctly blocked, authority
hes been given to Finance Officers at Provinecial and Lansl/”{ zlerungebezirk -
Detachnents to order the unblocking of such occcounts at their discretion.

PUBLIC TINANCE.

324 Adninistration. This month has scen the gradunl reinstatement of
adrinistrative responsibility to higher levels of administration.

33 Trmedinte Problems. Considerable anxicty is belng cxprossed in
financidl circles throughout the, British area. of control on the'polisy to be
adopted with repgard to ths. German public debt.. as 80/ of the total asscts
of all financial institutions werc invested in Reich securitics. In the
casec of HIMBURG the percentaze is as high as 90% and a great deal of-
prc‘zsuro is being brought to bear there,in the hope of foreing an carly
decisions HAMBURG's yearly dobt scrvice alone amounts to RM 110,000,000

as comparcd with the cstimated total yearly debt sorviece of the Ro:.oh of

RM 10,000,000,000,  The. problozz is now becoming cspecially acutc on

aocount of tnc acculation of maturcd short term paper.  The whole quostlor;
is now bolng considercd at a high level, but public confidence is at a low
cbb and is beginning to make itscl{ felt in 't:ho state of bank clo;;oult.a.

Sle Closcly linked with the debt scrvice qumstion is the problem of
bridging the rising national defieit., That German authoritics at all levels
are only too well awarc of the situation end of the need for carly action,is
fully reflected in the many spontancous pfoposa.lu reecived by Militery
Govdrnment detachments for meefing that gap. Briefly these proposals sort
themsclves into

(a) = surcharge on all incofic taxcsy; té be known as AUFBAUZBRGSBE
(Reconstruction Tex) )

ard (b)) a rc;duétion in the pay of all Germon officinls.

In the Province of FINNOVER, the Obcrprisident stated that enguirics made
by hin indicated that the propesals had the approval of most classes of

the community, It was also pointed out that for the lower salary classes,
the incrcasc in tax involved, roushly corrcsponds to the contribution,
formerly peid to Nazl organisations now suppressed. No changes in the pre-
occupation ratcs of taxation anl salarics have however boen permdtted
ponding the issue of policy loc:L ions i‘rom,hJ.Lhcr authority.

35, Yot a further problen of a morc local character is the rc.ftltutlon
of the former koy grants (Schltssclzwicisungen) o balence out local bulget
deficitse An alhost wnrestrainable keommess on the part of German J.lﬂ&ﬂCl&l303 400
officials at provinces to under toke this task thomsclves is discernible ’
in reports rcmlvocl. Until the restitution of the key grants, which is
dependent upon policy decisions on the public debt and a.centralised govdrne
ment, budget requircments not covorcd by dnconc are continuing to be met by
bank advances at all lcvels. /36
3 *
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36, Current Developments. Whilst all budgets are perforce a

reflection of the low level of economic activity throughout the entire British
~zone, 1t is evident that serious attempts are being made to resuscitate the
administrative machinery and explore all possible avenues of public revenue,

In HAMBURG, for example, a financial advisory committee has been.set up,
consisting of the Oberprisident, the Direktor of the Reichsbank, and the City
Treasurer, 1o advise the Blrgermeister on all public finance matters. All
proposals,1nvolv1ng policy as well as all budgets,are considered by the
comnittee in the first instance before submission to Military Government, A
-51mllar commlttee has been formed in KIEL for the Province of’ SCHLESWIG—HOLSTBIN

7. : " To a large extenﬁ the all round improvement in publlc revenue
compared with earlier months can be attributed to the above measures, though, of
course, pre~cccupation levels have by no means been reaohed The collection
of taxes. generally is still being hampered by the non-operation of the Giro

and Postscheck systems, but it appears that the public are meeting their tax °
commitments freely and no attempts of tax evasion have been reported. on the
other hand, the flow of revenue into customs and excise offices is little more
than a trlckle by reason of the low level of trade aot1v1ty.‘

38, * ‘From-the scattere& evidence ava1lable, it would appear that income
from taxation is approximately 4O% of pre-occupation levels in agricultural
districts and 25& in the cagze of areas where industry formerly predominated,

It is, of course, impocssible to assess, even very approximately, the
repercussions of present conditions on expenditure, as provinces and regions
are now bearing the brunt of commitments formerly borne by the Reich.

39. Relief. Relief payments in various forms continue to be the
heaviest expenditure item in all municipal budgets as a result of the :
discontinuance of prohibited payments, There is a considered feelirg that the-
present rates require adjustments not only in the light of present conditions
“but to ensure. unlfornlty of application, Scales in use at present are under
investigation; several Oberpriisidenten have already aubmltted their proposals
and it is hoped to apply a uniform scheme throughoat varylnc only as to
.whether the district is oountry or town.

40, ' Social Insurance, Whereever the admmnlstr&tlve machinery
permits, contributions to government insurance schemes and payments of beneflt
continue on a pre-occupation basis.  Employers and workers contributions, at
present the sole income of the various insurance funds, are, of course,
considerably below normal, - In the case of the RUHR Miners' Benevolent

and Pensions Fund (Ruhrknappschaft); the situation could only be met by an'all
. round reduction in the rateg of beneflt paid. The question is, howewaer, being
energetloally pursued with a view to arranging for flnan01al grants pending
reinstatement of the former Relch subgidies.

4. - EanlrlCS into: the social insurance po ition in HAMBURG revealed
the rather interesting fact that the allied bombing had the twofold eéffect of
compelling the authorities there to delegate to employers the payment of
unemployment benefits to their employees whenever they were unable to reach
their place of work as a result of enemy action. These payments were to be
refunded by the local labour offices at the first opportunity, but on Allied
occupation oon51darable sums Were found to be ow1ng %2 emplOJers under this
heading, : .

L2, - Oberfinanzprisidium DANZIG-WESTPREUSSEN. A number of officials
and a quantlty of records belonging to the above Pri sidium have been located in
LUBECK.  The records are contained in chests and were landed in ROSTOCK. A
large number of the chests 1s sadd to be: still in the Gensral Customs House
there.  The remainder, 7C in number, the majority of which are said to contain
the personal effects of off1c1als, are under Military Governmnent control in the
Finanzamt at LﬁBMGK : :

s 303401
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43, © War Contribution to the Reich. This item was included in all’
Land and provincial budgets to represent the amount deducted by the
Reichshauptkasse from the periodical key grant remlttances. The basis of
the war contribution was to be 15% of the Reich key grant.. . It has been
reported that the deductlons made just prior to Allied occypation bore no
relationship . to the publlshed percentage, and. that the financial officials
responsible for theé preparation of the budgets had never been ablé to
understand how the most recent calculation had been arriv=d at,

G, ' " Reich Credits .in aid of Aircraft Production. Ledgcr accounts

headed ’Kredlt—Antell Konto! were found in the books of _principal banks over
a widely dispersed area. All these bank credits weré in favour of aluminium

and aircraft production firms.. It appears that up to the beginning of 1942.
thesé factories were financed direct by the German Air #inistry through its
own bank, the Bank der Deutschen Luftfahrt. In early 1942 the German, Alr -
Ministry stopped. this practice and "invited" banks to participate in the
granting of these facilities, so that the Bank der Deutschen Luftfahrt might

use its resources solely for advances to research institutes and banks comnected
with them.  All arrangements were made by the Bank der Deutschen Luftfahrt

~ through whon the factories continued to deal. Special preference appears to
have been given to the Junkersconcerns. The principal participants were the
Dresdner Bank, and to a lesser extent the Deutsche Bank. . Although there was no
compulsion to take up this business, it appears that a certain aiount of
pressure must have been brought to bear, as the scheme was not popular with the
banks, although no loss was ever sustained. In principle, however, as large a
proportinn as possible of the participation taken up,was passed on to other
banks, who in turn did the same. - The raté of interest earned by the banks

was SQw, that is 2% above the Reichsbank discount rate. The credit was a
floating one, .called up by the Ban. der Deutschen Luftfahrt as required. The
total amount taken up by the “Yresdner Bank at any one time was RM 400-500 million,
but subseguently the credit for the entire Reich dropped to RM 200 millions as a
result of the surplus of lizuid resources of 1ndustry generally towards the end
of the war,

-

DE-NAziFIcmmN. ‘

45, The de-Nazification programne has not been finally completed because
Field Security have been gquite unable to vet immediately the vast nuabers of |
Fragebogen submitted to them, but those officials who were in the automatic
removal or suspension categories have been dealt with.

46, - Nazi influence in the banking industry, particularly at the lower
levels, appears to have been smell. Except in the ¢ase of such institutions as
the Bank der Deutschen Arbeit, little difficulty has been experienced in finding
efficient substitutes for those officials removed.  The situation in Public
financial institutions has been quite different. Pressure was undoubtedly
brought to bear un'all government employees to join-the Party and it has been
reported that many rose to the NCO ranks regquiring suspension. without ever
having been ardent Nazis, q1m1larlj, greater numbers than had been expected
have had to be suspended as .a result of having served outside the Reich.

,47. No relaxathn_ox-the regulations has so far been pennltted but it

has recently been reportéd that révenue collection in SCHLESWIG-HOLSTEIN has

beeh impeded by removals and suspeunsions.  In HAMBURG large, numbers have been
dismissed but as the number of officials eniployed was considered to be greatly in
excess of requirements, no serious reépercussions are anticipated. The staffs

in the Public Adm1n13trat13n there numbsred 40,000 as opnosed to 18 00 in pre-war .
days. . .

PRICES, WAGES and BLACKMARKETS.

n;~48 - Close 1liaison has been malntalned wlith the Labour and Trade and
" Industyy Sections of Mllltary vaernment w1th regard to thesé subJectg, for

© /which
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which they are primarily responsible, N2 major ohangcs have becn,rcerted
and the only black market of importance is in food, liquor, and 01g1rettes in

‘ ﬂA.\iBUR(x.
- PART II — PR OP SRTY CONTROL
49, ‘ ihere has been a natarlal increasé in the volume of Property
Control work during the month. Thu most widespread perlen appears to be

that of property which has been. laoted or confiscated,or the subject of duress.
In the case of real estate alone,the lists of properties which have been
‘confiscated from Jews run into hundreds of names, and the work >f collecting
information has hardly yet been started.

PROPERTIES.TA&QN INTO FORMAL CONTROLE

50, Properties taken int> foraal property contrsl and for which

property records have been forwarded to this Headquartérs now nunber 92,
compared Wlth 15 1xst month, These are mde up as under:-

United Nations Nationals' Property 7
German State Property : -

Nazi Party Property 7
Looted Property’ .. 5
Abandoned Property ‘ -2
, 92

‘ Thls may seem a Vurj small nunber for the whole of the Brltlsh
area of cosupation, even bearing in mind that™ nwny party propertles ‘are
occupied by troops. But it is evident from reports received that many more
properties have actually been taken ints control, there is however a
considerable time lag in the recéipt of Property records at this Headquarters.
This is partly due to slow comrunications, but far more to the fact that
Property Control officers are’ fuced with so much work that, provided
properties are satisfactorily safeguarded and custodians aopalntcd the

“ transmission of records often has to be postponed.

* PROPERTIES OW UWILQD NATTONS NATTIONALS

51( ' llst of pr)pertles, mainly business enterorlgca, on whlch
repirts have been forwarded to SHAEF during the month, is given at Apvendlx F

. GERMAN oTnTE PROtERTY

52, The records of the HAUPTTREUHANDSTELLE OST have been taken into

eontrol ab BﬁChuBUR} Land SCHAUMBURG-LIPPE, This was a Branch of the 0ffice

of the Comuissioner for the Four Years Plan (beauftragter fir den

~V1er3ahresplan) and was set up in 1939 to deal with the admlnlstratl)n Jf

F>lish properties conflscated by thc Relch
53. f‘< :' bonoldcrable ums ox money were faund in KIEL, assunder:-

Pay for German Agents

Gold Coin - Nauoleons A ©19.920
R Turkish pounds 4,070
Notes of twelve different : .

countries, approximately . g 200,000
‘Wehrmacht Funds g 3 RM 900. 000

/5l
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5L, © Various studs ‘and remssunt den)ts have been faund The

résponsibility for these has been’ passed t> the dgrgprlate Service, dftef
appointing suitable Custodians where necessary, _

PEOPERTY OF NAZI PARTY

55. NAZI Pr;pertles tamen into f)rnml c;ntrol include bulldlngs,
newspaper plants, film prsgect;rs and similar items..

56, : A Until'L?bour Sectlon of Mil Gov is ible t> assume its full . .
responsibility for DAF- organisations (exoludlng financial institutions),

" Property Control officers have been taking "first aid" measures. The types

of organisations include housing estates, foad processing plants, a
publishing businzss, shgps, offcies anﬁ the Co-operative Movement.

57.- , Co—operatlve Movement

{(a) In 1941 all oo~operat1ve arganlsatlans in GERMANY and AUSTRIA
. were handed over to the DAF. A holding comgany was created to
hold the capital of all the subsidiaries, and the organisation -
consisted briefly of:- '

Holding Company ' Gemeinschaftswerk der DAF GmbH
Wholesale Business Deutsche Grosseinkaufs GmbH

ﬁactory undertakings Gemeinschaftswerk. Industriebetrishe GmbH
Transport undertakings Deutsche Transport. GmbH

Coal Business ‘ Gemeinschaftswerk Kohlenhandel GmbH

Retail Shops , Gemeinschaftswerk Versorgungsring

' L veeesso. Gl (some 135 Of these,
each with the name of a amfferent
town), .

(b) It is understood that no distribution of profits has takeén place
' except*for an annual birthday present to HITLER of RM 1.000.000, ~

(¢) First aid measures have been taken in HmiBUEG, which is the seat .
of the Héad Office, and Heinrich BVERLIMG, a former President of
the old co-operatlve movement, has been appalnted manager

'PROPERTY Of BLACK LISTBD PERSGN

A58 A request was received to permit yayment of funerel expenses fdr
-an SS man and his family. from a blocked ascount, suuhcrlty was given for

payment of reasonable expenses on production of the undertaker's bills, the

balance >f the aesount remaining blocked undér General Order No, 1, paragraph 27.

LOOTED PROPERTY

59, if'Ch&fch'Bells

(a) It appears that most of the valuable Church bells in EUROPW are in
HAMBURG. Thére are four dumps of bells, one of which includes bells
from the NETHERLANDS and BELGIUM, which have been identified by the
representatives of the two countries. - available records indicate
that 1,853 metric tons of the less valuable NETHERLANDS bells were .
melted down between June 1943 and January 1944.  All bells
including those of German origin are belng taken into ?roperty
Control, R

(b) -Some 1,800 Church bells are at a copper foundry at LUNEN, Provinz
WESTPHALIA. These are mostly German bells, but ineclude some Polish
and Italian bells, The German bells were in process of being
handed back to German Churches on authority glven by Ninth US Army.
This has been stopped, and all these bells are now bemng taken into

Property Control, - .
o /6. 303404
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60. _ Russian and Polish horses

(a)  Nuubers of Ru531;n horses have been fJund in the Provinces of

WESTFHALIA and SUHLESWIG~HQLSTEIN -~ In the former Province, the

: horses were from the UKRAINE.,  iany of ‘the horses were sold to
German farmers for cash, and it would, therefore, appear that the
farmers had a good title to them, Russian officers were, however,
collecting horses.from the farmers preparatory to moving them to
the USSR. The movement >f these horses has been stopped in both
Provinces, as it raises important guestions of principle on the

' subject of restitution, The matter is now in abeyance pending
dlrbctlans from higher authority.

(b) Various lots of Folish horses have also been found and these are
- being cared fuor by Polish officers and men, under the supervmslon
of the Bervice concerned,

61. Confiséations by Gestaoa in HAMBURG

(a) Intorrogatlons and some gosd sleuthing work have resulted in a

' considerable amount of information on unofficial looting of cash
and valuables by the Gestapy in HA«BURG from their prisoners.
The Gestap> was also concerned in official sales of Jewish Property.

(b) These official sales produced total receipts of Rd 25.348.000,-

of which RM 4. 397.000 still remain in a bank account of the

" Oberfinanzkasse which has been blocksd. Two other items, together
R 237.000, which originated from the sales, receipts and had been
placed in a personal account, have also been blocked,  The
reimainder of the sales proceeds were remitted to BERLIN, presunably
for use as state revenue. Records showing detailed »rigin are )
available for only a very small partof this money.

(c) Unofficial loot amdunting to some R 49.000 in cash, RM 418.000
in blocked bank balances and roughly g 2.000 of currency of eleven .
different countries, as well as a collection of small personal
- valuables has been recovered, The records of the owners' names
appear comnilete, ) '

62. - Hamburger Grundstiicksverwaltung CabH

(a) This was formed in 1933 chiefly to adrinister Jewish real property in
: HAMBUR: confiscated by the Reich. It was controlled by ardent
Party members.

(b) Profits were derived from charging 5% comnission on the gross

income, and these now amount to some RM 80. 620, They were at the
disposal of the Relchsstatthalter for charlty, ‘but n.ath.mb has been
distributed.-

‘(c) The total net income of the‘variaus propérties now amounts to
: BM 459.000; a separate account has been kept for each property.

(d) The records of this concern are valuablé, as all official records
© of the treatment of Jews and their properties, which were kept at
 the office of the Gberflnanzpra81dent ‘were destrayed prior to the

occupation.

(e) The concern is being taken into Propefty Contral.

63, . Miscellaneous items of looted Property

(a) Antigues, tapestries, curios and furniture which were warehoused
in the barracks at PADERBORN in PrOV1n“ WESTFHALIA,  An inventory

" is not yet available, ' -y
5 ot yet available Aw 303405
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©(b) Tw> boxes of silver - Lo items - trays, cups, candlestick
' - holders and simil-r articles. These have French and Polish
markings, -~ They were devodsited by s>ldiers at the
- Kreissparkasse in RECKLINGHAUSEN in \B%TFHALIA snortly
before: occuﬂatlan.

i (e) 27 1ngots of tin each‘approXimatelyt%‘cwt,harkéd "Product
of Bania Nederland India", in OSNABRUCK.

(a) Jﬁwellery at HﬂNﬂOVER, pr;bably of NLTHSRLCNDS Jrlgln; no
1nventory yet available.

(e) 20 tons of Belgian Nickel Coins (probably mutilated) in
HAMBURG . ' . : ,

(f)  Dock equlpxnent at DIESTEL dock, HAN;BUR(: froa the NETIERLANDS,

Cg; Praperty in HAﬁBURG Whlch was orlglnally acqulred in 1916
by the Jewish Congregation and used by them as Welfare 0ffices.
Mow entered in the Grundbuch as Reich property, and until
recently. a Gestapo >ffice. As the property is vacant and there
- is uréent need of a Jewish Welfare Centre, the Jewish
canbregatlon is being allowed to reoccupy the property,

WLthut any undertaking to restore the title.

(h) Jllsh machinery in the Hermann GleNG ferke and at the firm
of LILPOP, R!U and L@WﬁNSTLIN thh nbar BRAUNS“HWEIG

ABANDONED PROFERTY

bl ~ (a) ©old coins of a probable value of some # 2.000.000 have been
: g : uncarthed in SCHLESWIG-HOLSTEIN.. Information on the subject
received from SHAEF indicates that only a small nart of the .

‘cache has bcen discivered. -

(1) Seven pictup@s, thaught t5 be of some value, sdme tapestries
and furniture were found in the same area and have been taren
into control.  The pictures are belicved to have hung in the
private office of RIBESENTROF at the foreign Office in BERLIN,

(c) Go1d couin and Gold and Silver bullion of an estimated value
of RM 1.500.000 are in a wine at GOSLAR. in Land BRAUNSCHWEIG.
Considerable work will be nucessary to get this out owing to

+ damage to the mine, ~

MISCELLANLOUS PRUPERTY .

65. ' "PAIRPLAY STIFTUNG." See aippendix G attached.

66, " Westbank NV.  The books, records and management of the above Bank
are now in HAMBURG., Originally it had offlces in BRUSSELS and ANTWERP, and is
-owned by the Bank der Deutschen hrbelt SHAZR Mission t> BELGIUM has been
informed, . : e -

67._ Files belunging to the German Military Governmeﬁt for BELGIUM and
Northern FRANCE have been found at GATTINGEN in Province of HANNOVER,

CURRENT ‘DEVELORMENTS

68, Various instructions have been issued during the month based on
experience gained and the more interesting are listed below. :

J6s.
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PRAPTY TAE - Bvalustion of the loot.,

o Wit

1. The Reizhsbank wade ;ericdic recarts on She value of
the lect as it was disgveed of. Recapituiation of the mine
such »partial reckeningss made shows the following procends
aetuslly peceived:

Bank notes of fereign countries HE 14.220.0% ,1%
Goid and siiver u«in.ana muilion 6995&;éé?,?@
Gowd Jewslry and precicus metal wars 1,107 .686,84
L74.351,08
Sgzupities andt gostage stenps 175,681,987

fuak”

Dental goid and breoksn lewslpy

TUTAL VALUE - BM 23.512.444,62
. ”}6«6&2,&36‘
TGTAL WET PROCEEDS  RM 23.455.781,96

Rrpensaes of

2. a%wwminQ the sverage walue sng ceoppositiocn of
saccessive deliw 9r§a$ E?ﬁ*uhmt‘ thagse sctunl sroseeds may

be extravelated to orevids an estimate of the tehal velua

af the 76 deilvarien. 3inus thess nine gEenings»
gover srachicuily vomeliste digpesal of the first 44 deliveries -
ﬁlugvgawtid; Aimuopy

<

af tha nest 24 - it«$Q®Mﬁ fTair to 4goune

.

B
H
»

that thig res Smottuiation of ashual G eeds peuT@sents roughly
65% of thé total velue of &)l deliverise.

3. On thews assunitions the valus and gon

» ot the
76 Aniiveries would be esblumsted asx Lollowss

Bank notea of elgn countrios KM 21.88 millions
Goid and aikvyr‘maix and bull icn w087
Gond j:\-)»‘h’-‘l}"f’ and orgeisus wedal waps 41.70
an Jowalipy 5‘ 1.65%
CSeeuritiss and postage stanps | .27

_Bentel gold und bro

. oA

TGTAL VALUR RY 36.17 miiiiong
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III FURTHER EVIDENCE ON DISPOSITION OF S.S. LOOT
 BY REICHSBANK

 A. SUMMARY.

1. The story of the SS loot G
Report has been supplemented in important details by Reichsbank
records received from Magdeburg ahd by further interrogation
of the Chief of‘the Reichsbank Precious Metals Department.
2+ The Reichsbank r eceived some 76 deliveriea of
Ss 1oét ‘between August 1942 and Pebruary 1945. . sale of about
half the loot realized RM 24 OOO 000, suggestlng a total value
approachlng RM 50 000,000, Over half the value of sqles was
accounted for by forelgn notes, gold and securltles bought -
directly by the Reichsbank. _ |
o 3+« The participation of Vice-President PUHL,énd'
other Reichsbank officials is further attested by the records
and the intérr ogation.
B. MAGDEBURG RECORDS. |
l. Sixteen sacks of récordsvof ﬁhe Reichsbank Precious
Metals bepartment were found at‘Magdeburg; Two,'labelleé
"IEIMER", contained the records of the SS transaétions.

2. These records showed that the first of the 76

deliveries of loot by the 5SS, was made on 26 August 1942 and

- the lést‘on 27 Jaﬁuary 1945. Cashiéré'were:instructed}to tran s-

fer.sales'proceeds to the account "MAX HEILIGER."

3. ‘Nine'ipterim‘reports‘on sale of fﬁeuloot had
been sent to the SS, the £irst dated 19 Sé?tember 1942 and the
last dated 24 No#ember 1944. Wérksheets fér a tenth report

showed that varlous securltles ranglng back to the 5th dellvery

'qaidation.'Participation of

T
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Degussa and the'Mint in smelting jeWelfy ié'shown by numerous
I recgipts; | |
4. Total value of sales shown by the nlne rénorts is
RM 23,900, 940 (i.e., # 9,560,000 converted from gold RM),
<  which is confirmed by Albert Thoms, chief of the Pre01ous Metals
‘Department. If Thoms' estimate that only sbout nalf.the loot '
 had beem sold is correct, the total value approaches RN 50,000,000.
It is likely that the unsold loot found at Merkers includes a
greater share of the less readily convertible items~~jewelry,
gold teeth, etc.--and a smaller share of bars, dbins;Aénd pabnr
money. | ] |
5.. Over half these sales, according to Thoms,‘is ac—
counted for by direct purchase of foreign notes, gold, and
securities b& the Reichsbank itself. The nain items of loot
in order of‘importance and the office through which they wére
sold aré:

1

a. Foreign notes and coin

Sorten Department

b. Jewelry . - Berlln a;nuhop‘

c. Gold - Preciocus lietals Bepartment
d, Securities = - Werfbapier,ﬁepartment

ev Cther ‘ |

Silver and)
0ld coins )
Rings over )

- P:ecidus lletals Departﬁent

90% gold con-) - Prussian Mint (poorer rings
tent and ) sold to Degussa through
DGMpged ja‘d’ V T - .
' : the Pawnshop)
C. OFFICIALS IMPIICATED. . | |
1. Thoms named the following Reichsbank oificials as

"in the know" concerning the 5SS loot:
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be Kassendezernent:

. c+ Hauptkasses:

d. Precicus lletals Dept:
(cashiers)

™~

2e The cashier of the Berlin PawnshOp uls nI“bu;uerR,

[—

PUHL
KRETZSCHUANN

H

FROMLKNECHT

‘PEPLAU 1st director
'KROPP . 2n d "w

EGGERT =alternate
INBACH -
HEISTZR n

RE ISSNER "

RUTHS o

BAUTZ  KULIGK
BECKER  HOCK

apye e x
VCRIIZLCHER H///// !

3, . 5SS men involved were Brigade-Piihrer FRANI and :

Obergruppenfithrer 7CLFF, who made the arrangezments; LLILER,
SCHULZEY FURCH, and‘SCHULZ,tho nade the deliveries. SURCH
replaced'HﬁLMER as deliverynan béginning*wifh,DeliveryjNo. 57,
August l§44. | |

4. TUHL is cléarly implicated by a memo in the files of
the Precious .iletals Department, written by :ROPP, 2nd director ox
the Hauvtkasse, 31 Liirch 1944: "On the bzsis of a‘cénfidential

verbal agreement between Vice-President PUHL and the head of a

.Berlin government bureau, the Reichsbank has undertaken to cell

the domestic and foreign money, ¢old and silver coins, precious
metzls, securities, jewelry, wqtches, precious stones and other

valuables acquired by this bureau. These articles will e’

handled under the code-word YHEIMER"

N D. OPINION CONCERNING-&A 21 PARTY IuhLL4n E ON R:ICHSBANK
1. The Bank was a;wajs reluctant to handle a business

it considered out of 1ts line, according to Thoms. The Bank

R 303423 i
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accepted the SS business in 1942 on SS Brigade-Pithrer FRANK'S

assurance to PUHL that there would be only a Tew small deliveries.

The deliveries however went on and on.

2 If PUHL had refused to handle the loot for the SS,
Thoms belleveﬁ the 55 would have asked GORING, és dlrector of the
Four~Year Plan, to force him. -The Four=Year Plan directed the
disposition of all gold aond foreign exchange. It was interested
in the SS loot as a means of reagliking additional gcld«and
forelgn exchange for war economj needs.

3. When in the snrlng of 1944 GCQING sougnt o have

the Bank handle the "conslderable" loot of the Trustee Office for

- the Cccupied East, the Bank successfully begged ofi on grounds of

ihsufficient.personnel} Thoms believes this loot was sold to
GURING'S satisfaction through a commission of German jevelers.
4. Tive deliveries of loot from Warsaw 35S chief
GnlIBEL in Decesmber 1944 and January 1945, totﬂ.llnr cver 30, OOO
Ril, were accepted by the Ban.. énd naniled on the scme basis as
‘the . ZLKER deliveries, |
5. Thoms spoke of LANGE as the political leader in

the Bank. He knew of no dismissals by LANGE but said that of

‘course people hed to join the Party to keep their jobs.

E. SIGNZD STATEXINT BY 4LBEZRT THCOMG.

To complete the record, Thoms was asked to write in his

‘ovmn words an account of the 35 afiair and the personalities con-

cerned. ﬂis signed account foliows:

"Iﬁ aufumn (?)'1942 I heard from Reichsbankdirelktor
FEPLAU--first director of the Hauptkasse in Berlin—-—that Reichs-
bankdirektor FROM:XNECHT wished to talk with me about gold bus-

iness. Herr IFromuknecht told me that after an arrangement

between Vice-?resident rUIL, Obergrupvenfilhrer SS WOLFF and

303424
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“ing to be made by the Reichsbank.

Brlgadefuhrer SS FRANK, thelRelchsbank had o take care of the
sale of booty-goods from the Reichsfithrer SS-Wirtschoftsabteilung
(Econqmic Deparfment). He added that there were éxpected only
gome deliverings.

"Dhe amounts for the delivered valuablés had to be transfer-
red aéébrding to the order of.the Reichsfilhrer SS to the Reichs-
hauptkasse (Tfeasury) for the éccqunt of the Reichsminister of
Finance—-"max HZILIGER." The waole ﬂf air should be treated B
confidential so that only the leading persons of the Hauptkasse
(Reichsbankdirektor PEPLAU, Direktor :RCPP and the other sub-
stitute directors) and thcse people who worked inthe Precious
letals Office were informed about it.

"The valuables were brought by Cbersturmfithrer :2ilER and

‘later on by Sturmfiihrer FURCH wno wore always civiilan clothes.

WAs it was known in the Bank thet the amounts for the booty-
goods.from the VWehrmacht, who had to send the valuables directly
to the Reichshauptkasse (Treasury), were also' sut to the credit
of the Reichsminister of Finance, it was evident that the Reichs-
bani only had to take upon{itself the character of a trustee and
that the Reichsfuhrgr SS wished the work of counting and assort-

‘
"All jewelry, gold 2nd silver ornaments snd daimaged gold

(Bruéhgold} were delivered to the Stﬁdtisches—Lcihamt (Pavnshop)

‘in Berlin. Gold wedding rings were sent for smelting to the:

Preussische Staatsmiinze (iiint) in Berlin. Foreign notes and
currency, gold coins and sold bars, Gérman notes were directly
bought by the Reichsbank.

"Tﬁe Reichsbank acted as intermediary in the unusus=l

business in jewelry. Wnen ut later times the Houpttreuhandstelle

'Ust (Trustee Administration for Occupied Zzast) intended to give

, ‘\.rs fepsan

0Ly ﬁm—“ © 303425
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such material o the Ban¥ to handle; the Banit refused, al though
the Fourt-Year Plan had consented beforehand to this plan.
nTIn all important gold transactions the Four-Year Plan had the

leading and decisive role. dlthout the consent of the Four-Year

Flan, the Reichsbank Direktorium could not dispose of gold or--as fr

ag I know--foreign currency’notes in larger amounts.

"The management of bankiﬁg business wgé‘in the hands of
Vice-President PUHL and Reichsbanikdirektors %ILH&LM,'KRE’ Z3CHII AN
and BAYRHOFFER as members of the Reichsbanidirektorium.

"The special managers for tfansactions in gold and foreign
currency ndtes were-~after Puhl and Wilhelm=--Reichsbarkdirektor
REINYL and Dirsktor JAHNKE.

"The leading mén in cash~affairs—fafter'Reichsbankiirektor
Bayrhoffer--was Reichsbankdirektor FRO:IICGIZCHT

"The political qnd bOCl“l mans: gement was under Vlce—bre 1dent
LANGE assisted by Direktor JAENE. ,

"The renresentatives of the employees of the Bank in political
and social affairs were Herr HELMBCLDT and iHerr LiT8CHy the
officials of the Bank were similarly represented by Reichsbank-

direktor ROSINDERG-LIPINSKY and Direktor UBERIANFF,
/s/ Thous .

iead, Frecious lLictals Dept.,
Reicusbzik, Berlin

Trankfurt/iain

29 lay 1945 ‘ '

o - 303426
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ohsbenk;..waa in eharge of storiné
Y weuables. inoluding ‘this
eroda sa;t ine at erkers, 3

&L g : ) }
"In h s>t _st:intqrroga _n, 12 Aprjl 1945 he
ollowing T ferenoe to thers.s. loot-

S he fir‘st b

ime we]brought ooins and gold which

TR

second ghipngnt was unloaded
: ‘and .gold artioles in the '
o mio epartment. - Ve -got- orders/.
aiq danger of being de- '
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hat the handling ot 5.3
novation" ef-last year,' ‘A ref

n.Qur hénde, reeelled.to:l thet the 60eounu began in 1942..
b gtarted wien Si§. Brigadeé Flinrer FRAVK telephoned the '
'Reiohsbank<viceT ent PUHL,' * ;8 Bpigade. Mihrer WCLF
wasg 8lgo irnvolved:dn. the arranger ;9. Rolchgbankdirektor
FROMUNECHT ingtruoted Thomg $6 receive tho -deliverios.. -
C"During therpagt two and ‘s half years ypwards of 66 doliveries
. wers’ made, Thﬁ deliveries varicd in size. -7 . -

Al.k disau*sed its;partg_;pation.

Tﬁe 1oot wa g received for the aocount: of Jn in-

;dividual selled ELER,  The value of the leot after asscss-

ment- was credited to the Agsount of 2n individual called MAT
. HEILIGER, - These narios werc.used as gover for the .S,S, or g, S.

Relohsfﬁhrer Hirmler, . Thons and his clerks were.not sllowed
'to write "S,S," in.the bosks.: - The acecounts =re- listed sorie~
what 1llegiblv in the gold books we heve; & rough compilation

of MEIMER antries which Thoms helped identify 1s shown- below
undey .the valug .af loot, Thors said only five or six bersons

in his dspartmont knevrthe identity of. these accounts.

Melmer cane 83, a nrivata individuﬁl with truck~
loads of suito 'ge9, boxes, veckages, bags, eto. He redeived
‘8 reaeipt from Thoms or & clerk for the itamizod contents of
eéch eontainer. Once or twice Thoms noted a ‘contalner stam-
_.ped "Konzontrationslager™. Onog . someo Polish zloty ceme in
" - wrappers of the Emissions Benk, Lublini Thoms, howsver, -
claing to heve regarded the stuff eg ordinary "bosty" or
~gpoils of war from Jews &nd otheT peoples . in the. Occupied S
‘East. OF concentration camng he dainegd to have known only
_ of ;:Décheu and Oprenienburg until.his recent trin'with the
: A,Director, Finanoe Division, tar Bﬁchenmald SR T

AR

siohabank “'ashed 1? the 1oot for i
. OrdinaryA annaont booty want to the Reichs~
‘hauptkaaae, or Tressury; and; ng’ and purrcnpy ssized bv the .
Wehrmesht were boug t by t Reio
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g Value or ssf

1oot handledfoy Redcbsbgnk since 1942

A

- B Ths total value of melmerts 60 or- ‘more deliv—

,eries should be accounted for.by the-total amount already .

*cashed in" ang credited to the accouiit:'of Telliger, plus -

the value. 'of the ungorted loot found in-Merkers. - Thoms.

‘estinates very cautiously that the. Xonto Heiliger: raen up to

around. 7,000,000 t0.10,000,000 . = He estimates. the lMerkers

loot at roughly half of all “elmer?s deliverigs. 'If this

loot ran at about the seme value as lots already cashed in,

the  total handled by the Bank would be between 14,000,000

ang 20, ?OO OOO RM.n‘(i.e.'$ 5 - 8 Million converted from o
Q RL’I . . i o

Coobera compilatxon Py "nalmeru wntries im books
now on: hahd shuws only the. equiv&ledt QL l 406 000 dollars;
broken down .ag follows' -

)

s e o finé‘ﬁ?éms_ﬁqld |

Recelved direot from Nelmer:

L . " on hand 1 Jareh 1945 . - T - 20, 823, 2
A  Previously released .. © . 390,864.8
I smelted by Degussa (all released)‘ . 866,730.2

R - e . . : V,~f: 1 278 418 7.

B Degussa. (Deutsche Gold und sllber— scheldeanstalt)

a. Degussa's Qerl;n premises were aestroyed by
bcmbing late in 1944, Thons believes the vaults were not de-.
stroyed and importaht reeoérds would have been kept there. .The
Berlin transactions were &ecorded there and not at- the head~
quarters in ?rankfurt. : : A :

= - b. Normally, Degussa was. allottad 200 kilograms

'wof gold & month by the Reichsbank for industrigl uses; -~ In
addition, the firm was allowed to. maintain a large . stock -of
'SOld‘ﬂTthE first .sald it 'might have beén ‘as high as 2,000
kilograms (86, 000, 000 Rl),.later sald it was less. - Any surplus
over anticipatea naeﬁs wes -to be- returned to the Reichsbank“

. Thé stock was for dental,,chemical, photographic uses, etc.

~Since pugust 1944-n0 gold’ sen-allotted ror- 1ndustrial

',puggpses, 8O, that negussats-stock mey - be low,

- s8 Plgures prqmlnently'irxtmtallgesell-
'adhaft records seize gt the tle‘of tha Duchess of Hesse.

303430
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DRAFT TAB - Bvaluation of the loot.

1. The Relchsbank nade jericdic reports

such »gartial reckeningan made. ahowa the fe

actuslly received: A :
‘Bank notes of feoreign countries Rﬁ
Geld and silver ccin snd buliion
Gord Jewslry and trec iauq mutal ware
Dental gold snd brcken’ Jawelry
Securities and postage stemps

on the value of

’thevlavt as it was disgceed cf. Recapituiation of the nine

ilowing procesds

6.934.669,70
1.107.686,84
1.074.3%1,00

175.681,97

_ PGTAL VALUS RM

Exnensaq Gf dizzo@itien

23.512. 444,62

56.662.66

- PGPAL NET DHOGEED% R¥

23.@55.?é1,96

B

2. Assuring the waveruge walue snd comppesition of

successive deliveries constent, these sctusl
be extrapolated to yrovide an sstisats ¢ f

cover srastically comslete Aissosal of ﬁhe
plus pwrtial ﬁim“ﬂﬂaz of the nest 14 - it

progeads ey
L L@&al value

“gf‘the 76 deiiveries. Since thase ning »poartial redkoningss
first 44 deliveries ~.

seens fmir to assume

that thls recapitulation of sctusl »roceeds Teyresents roughly

65% of,thg total value of sll deliveries.

,3.- On these an snn “tione the valus and -

ﬁom esition of the

76. u@LiVPPlﬂs would 19 gstimeted as follewsy

Bank n@tea ¢f foreign countries RY
Gold and silver coin and bullicn

21.88 miliions
10.697

—Gaod Jewelry and precicus metal ware 1.70

‘Dental gold and broken jawelry 
Securities sand postage stanm

227

TCTAL VALUE RY

36.17 millions

- 303432
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