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Draft Memoranaum to the Coordlnat g Committee on Forelgn Cnrrencles
- ‘ _and ecurltles in. Germanyg S g

After observmnw the report of the Ge;ran External Property Com—
mission, GILECAlemo(46) 37 concerning foreign securities in Germany, the
- Coordinating Committée agreed at the meeting of 22 August 1946 caac/m(aé);
43, No, 46€, to return the matter to the Finance Directorate, who, in con-
 gultation with the Legal Directorate, was to study this question further,
ooncurrcntlv with that of forelgn currencies found in Germany, o
2. Questlon nertalning to foreign holdings,,currencles, ano securlties, .
sre thus unified into a single problem, on which the Finance Dlrectorate has ‘
‘recelved two. communiCatlona from the Legal’ Directorate; ’

' DLEG/SEC(46)96- of 28 May 1946, on securitles,.i‘.
DLEG/SEC(Aé)zos of 26 September 1946, on. curren01es.A

‘  'In these two commnnicationa ‘the French American and British ‘members
of the Legal Directorate expressed’ the opinion that foreign holdings -should -
'be considered German external property, subject to Law No, 5 of- the Control
'Counc11, the Soviet Delegate was of an Opposzng opinlon. ‘

3. The oplnlons of the members of" the Finance Dzrectorate were spllt
in ‘the same manner, . S

B A, Opinion. of the French, gﬂer;can and B;itish meggg e

Foreign Holdiggs ;g General,

4a Adopting the opinion of the French American and British members of B
the Legal Directorate; they consider that: £oreign holdings, carrencies, shares, = -
bonds, ot cetera, are included in the rights, securities and interests relating .
'to property outside of Germany, in -accordance with hrticlesII and IIT of Law

" No. 5, and'that this property covers e wide scope, Teal and _personal . property
- partner shares, credits or debits, et cetera, in accordance with Artxcle X b)
'of Law No. 5. : o : : e

5. In fact foreign shares represent property shares 1n enterprises ,
-outside Germany, ‘foreign bonds are the proof of credit . rights on a debitor

" outside-Germany; foreign currencies are meang of ‘payment.and; are . legal tender
only in those countries outside Germany which 1ssues them.. The valuye of the

.unit of currency solely depends upon the ability and willingness- of the issu-

- ing country to redeem in goods and services. :The, asset, therafore; resolvea
into.a claim. ‘agninst a foreign government and 8™ becomes an external asset
held by Germans,:- All these diverse holdings are papers representing rights and

- interests relative to property located abroed, and.inasmuch es they belong to

. .- Germans, Law No, 5 put them in the custody of the Garman External PTOpebty
““QCommlsslon.“
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es'_ ' property, but definitely the location of the property it- i
gelf, There i ng- opposed to Ppplylng this prlnciple to securities of

Al

;mforelgn eniernrlsea mhere -they are in the possesslon of Germans. '

- /‘

7« The Legsl Dxrectorate, in ﬂnstrlng a question put by the Reperations,
Dclmverles and. Restitutions Directorate, and by unanimous ‘agreeément of all four -
menbers DLEG/bEG(46}Q13 of 30 September 1946, declered that: property subject
to, restitution shoulé be included in the property defined by Law No, 5, ina
very -large sense, en& that it was. impossxble to exclude therefrom personal
negotiable securltieﬁ. _Consequently, if securities, without differentiating

between Germen and fmreign securities, .should be relinquished when there is a -

‘question of restitution, mothing should prevent their being handed over when

it is a question of- reparations for which assets abroad are-allocated, Ansofar

as they .are Germen proporty, and the certiflcates themselvas are proof of this”
unersh1p¢

8. It therefore results from the Potsdam Agreement and from. the unanimous
peper DLEG/SEC(46)213 that the foreign securities deposited in Germany are takey
- in charge by the German External, Property Commssion and that the latter will
‘have to dispose of them in accordsnce with the territorial dlstrlbutlon regula»
‘tions agreed to in-the matter of reperations.

2

§Q€Clal gase of Fora_gn C ency, ‘
9. hpplying to foreign cwrrency found in- Germany the. sbove principlea

the Freach, US and British members of the Finance Directorate pronosea to the ;;w.;

Coordinating Commlttee ‘to adopt the following measures%

10. The currencies in questlon belng regarded as German Externﬂl Property!
it will recommend to the Coordinating. Commlttee to apprcve their distribution ‘
according ‘to the fo&lowing princinles:

‘a) Currencles 1ssued by United Natlons which Germany inveded shall be

: delivefed to the Govcrnment of thoau countries, by way of restitution4

b) Gurrenc1es issue& by Bulgaria, Finland Hungary and Roumanla shall
be delivered to the USSR as external assets to which the Soviet Union i& entitl

. ed by way of. reparatlen.

o c) Currency 1ssued by Italy shall be transferred by the occupying
powers to the Italian Government ‘wibhout - accountability*

d) Cuurencies 1ssued by the negtral countries and countries with no

" recognized reparatlon claims shall be regarded as Getmen external assets in th&

countries and div1ded accordingly by way of reparatlon.

L e) " Gurrencies 1ssued by Unlted Natlons which have a recognized repar&
tion ¢ldim but which were not invaded by Germany shall be regarded as German
assets in those countries 9nd dellvered to them on that besia.j‘ S

L f) Gold coins shall not be covered by these principles.

g) Paragraphs a), ¢) and e) will also refcr to forged notes, drawingﬁ

plates ‘and. other-technicsl .equipment utilised directly for the production of

monetary tokens, for. 1saue by ‘Germany in the territories concerned.

‘A}h) Items fallinx within the categorles listed in naragraph g), where
tne country concerned 'is one of those coverea in paragrapha b) and d), shall
be dellverea to those countrles.
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l, After observ:gng the remrt of tha Garma.n’ Externa; Property Bom-»
mls.swn, GEPG/Mamo(A& I conceming foreign gecurities in Geérmany, the
. me kting:,of 2 Augus‘t 1946 C{I&/M

. ' rel ;lf.:we to prcperty L
Ger any; Law No, 5 put them
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ALLIED bOwLnO* AUTHORITY.
PINANCE DIRECTORATE
COﬂMITTLu BO? BnL{NuINC o “OREIGK ACCOUNTS

REPORT TO THZ COUNCIL OBVﬁORMLQN HMINIST

Sub jects covered:

1. Procedure for Payments. for Exports and .Imnorts
2. Agreed Principles for Accounting for Exports
and: Inperts,

5. Non~availability of wo lutb of* Exchsa mge for the
Yark ' '

(b) 4. Distribution of Forsi;n Currency and Foreim
- Becurities Pound in Termany.

FROCEDURE FOR PAYMENTS FOR
PRINCIFLES #OR ACCOUNTING

E{TPORTS ND IWMPORTS; AGREED
‘Pmew*me TFORTS

Situation. on 8 May 1945

Bufore the capitulation of Gersany, all trudw with foreign
countries and all international finencial transactions were
under the control of German state orgsniszations. On the collapse
of thy German Ztate snd the total ocoupation of Germeny by the
Allies, all foreign trads mmd «ll internstional transactions
botween Germans and foreign countrics were suspended,

Refercnce to the subjeet dn the 1ﬂt“1“‘ Lpreement (ﬁo which T'rance
is not = ,mrty) :

The Potsdmn_Agrcemcnt doen not refer to the wrocedurs of .
paynent or accounting for Luports snd cxports, oxeept to laydown
that paynent for essential lmports shall have {irat rllOthy on
the procucds of exports.

Present situation: Declsiong Taken.

4 nurber of Papers on tho implementation of an Interim Import/
fxport Plan have bean cousidercd by the Pinance Dircctorate :nd
the Dircctorate has agreéed on she methods of paying and account-
ing for imports and exports, which dre as follows: ‘

wroved by the Coordinating Comnittee

I. Poyment (Decisions iy
17

on 21 Januory 19
In congideration of' the fuet that the Germen Merk is not
womediuwe for Yoruim Trode and has no rate of exchange
apainst forcdm currencics, the Directorate reachod the
‘following decisions: :

1, Exports fron Gernany shall be valued in US dollars
in order to give a measurc of the amount of the paymont
that will bo reoquired for thom.

2., Poyments Tor exports from Germany may, 2k tho
discretion of the Zone Commdnder, be deferred for a
period of not more than six months; however, this
cleusc shall not apply to any cxports from Gurmany
the terme of payment of which arc fized by a
quadripartite agreaunént.

,
..

4
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II.

IIT.

pptonm y"xmt 'nay be made either

(a) in US dollars or other currenay acceptable
to the Allied Control Authority, or

(v) in any other currency so long as. the Done
Commander assumnes the responsibility of
converting the full value of exports from
Germany f'rom His Zone into UY dollars or
other ourrencies approved by the Allied
Control Authroity or into co: npa,nsat.i.n;

, approved, imports :Lnto G\,r’nuny

() by compensating imports into Germeny which

will be valued in U.3 dollars.
bs Sub jeot. to the sbove coridl‘blom,, the marmer in which
exports from Gormeny are inveiced is left to the discreetion
of the Zone Co;n:n'emdor.

Accounting (Decisions approvad by the voordj.natmg Commnittee on
19 August 1946).

The Finance Pircetorate has agrécd that tm prmcml\,s of 'u,counblng
“far imports or exports shall be as follows:

1. Lach Zone Comnander may o a bank account in his nane,

- which shall by regarded i thv sueelal account of the
Contrel Council. The procucds of cxports will be credited
to this account wnd payments ror imports debited to it,
antt the account will bo operated wder ths instructions of
the Zone Comae ander ¢r in any other way approved bﬁr the
Control {ounc 11 or agreed be Wedn zone Commandors

]

. Bach Zone Commander will keop & money acc‘ox.uﬁtin v record
of all exports fron and imports into his Zone and the
bookkeeping currcncy for this PULROSC. s.’ll} be in U3 dollars.

3. In. the event of an axport -or lnnort 11%,,& beéing J.l'lV().LC\,d
in currency other than U7 Jollars it 5ill be accountad
for, voth in US dollars as buo:ckvuamﬂ currcncy =l ir the
uurr\,ncy in which 1,>:1},nm,nt e a.ctuallv made, ”

ﬁ‘h\, French and Scviet Me: thers note th 4 *hn, British ahd U5 suthorities

hax without qu:\drlpartlt\, agroemont and- in contravention of the
prlnolpl&, of a unitary German mone te-.r,g gystem, ilald dom the
that settlemonts in respect of trade between their Zones and the Fros

zone uhoului from 1 J¢ mu;zry’ 1947 omwards s be mads in U5 dollars and noi
in Mark : v '
The British aud US gosbers point out that the settlement referred
to by the French wsnd Soviet Mewbors relates only to any net balence
of the total transoctions in interszonel trade ond does not aff'ect
Gividual payments which take place inf#iarks.' They congider the
settlement of the net balance in US dollars as an unwelcome necessity
arising from the fact thet Gernany is not being treated as an cconoans
unit, It can be avoided, cven without cconomic U.nity, to thu extent
the flow of paymunts possing cach way across the intersz mal berder i
kept equal. The British and US Mambers wnderstand tlx:,t’ ingofar as
thc Soviet Zone is conceorned, the flow of interzonal paynonts hwog-boon
cgulated to ensure that nc ¢t balance will arise.

g

Tronasit rail trafific oand telecomwmunicaticns

The Financs Dircetoraté, being smided by the general prineiplus
of accounting for imports end oxports, had decided to sel up a2 wnifcvrn
procodure for transit roil troffic wnd for telecommnicstions through
Germany, \,hc,f\,by poynent for these servicos is eredited to the export
receipts of  the Zones concerned, ‘ ‘ .

[
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sonths of 1946 and they consider that in the present circumstances
it docs not appenr possible that the Balonce of Paymonts con cover
this deficit since the insufficicncy of invisible experts and the
non-availapility of foreéign assets render impossible a purely.
Finaneial solution to this preblem.  The Seviet Merber, noting
that the cause of the deficit does not lic in the field of finance
congiders that this foreim trade deficit for the first six months
of 1946 is caused chicefly by in insufficiency of cexports from the
Western Zones os a result of the inadequate utlllzatlcm of the
1ndu.gtr1ﬂ potintial in thesu Zones,

b4

- NON=-AVAILABILITY OF A RATE OF EXCHANGL POR THE MARK

A
h

~ A, Situntion on 38 May 1945

Prior to the capitulation all foreign exchange transsctions
werc controlled by the German State¢,  The situation on 8 My
1945 was that the control over foreilmgn exchange transactions
fornerly exercised by the Gernan State was supercedéd by the
repulations made by Military Govermment prohibiting transactions
of this naturc. In conssguence of this, the rates for the
Hark againgt foreign currencics, which had already become
cxtinet by reason of the cwssatlon of commawnicatims between
Germony and foreilgn countries, werc not I‘bVth:\l.

. Reference to the subject in the _{.‘Otbd&ﬂ Agreenent (to whlch
© France is not =a pgﬁrm

There is no refercnce to o rate of wcch:m ge in the Potsdam
Agreement, o

O, -Present situation

‘The effeet of the absence of a general rate of exchange on
the procedure of payment for 1111Jc3rt.;. and “exports has already-
been referred to above (8 ucmm 1 and 2, para C IV).

The Britishmﬁ Us :fic’flba,x's wish to note that the obsence
of &« general ratc of exchange has impelled their Governments
to wtmbllsh unileterally, conversion rates for one special
purpose, namely, for making _{;U,.wSlblu remittances from German
prisoncrs cof war still held sbroad and the encashment of the
payment certificates of Germmn prisoners of war who have been
repatriated, In the case of the prisoners of war.who are/
were held by the British G;ﬁvem:nent, the conversion factor is
RM 15 cquals £1, and in the cose of prisoncrs of wer who were
held by the US Government, it is R 1 equ:xlo 30 cents. These
conversion factors were established solely in order to.
facilitate poyaents which the British and US Governments, as
simatories of the Geneva Convention, heve wdertaken to
facilitate Tor the prisoncrs of war held by them, and are not
in any way 1nt«.,nd\,d 1o be rumrdc.,d as rates e:;f exchange, either
srovisional or 'lgf‘ms.tlva,.

The US Military Government is considering the dvisability
of using a conversion factor uf’B/lOtli between the Mork ond
. the dollar as 2o general gulde for Il}\.l]’l, the prices of export
itens having no wnrld prloa,. ‘

The Foviet cnd French Members draw attention to the fact
that o wmilateral step has been teken in fixing a rate of
¢xchange for the Mork renittances of Gormen prlgoncr of

‘w&r'tc their dulxum ents in G« rmnv.
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oi° the discussions of th s zubject at the Directorate

There has so far been no disrussion on the Mlnance Directorate
of & rate of exchange for the Wark, sither provisional or defini-
tive, : The Directorate, however, is considering the question of
the Tixing of an exchange rate for the payaent of compensation to
Germens whose assets in Switzerland have buqﬂ‘axun over by the
Western illies, in conformity with the Agresment made at
Washington bptwbcn the Western Allies and the Swiss Government,

J
-
e

to Gcrmanb for their foreipm assets ha
Allied Control Councily

The Soviet Msmber notes that the \‘OStLOH of nompensation
= 5 y

not yet been decided by the

The Direcrtorate is almo consgidering the question of a rate
of - exchange for private remittanaestff)m forcigneountries to
Germany, ‘

. . ()

L. DISPOSAL OF ’OQ (G CURRENCY AND FOREIGH SECURITIES. POUND IN GERMANY

1. Under Decrees lssued by Thc four zone Commnanders and by the
- Berlin Kommandatura, all Teorelm currency and foreien securities
in Germany are brought under the control of #ilitary Government.

2. The Pinance Diredtorate, the Legal Jlreetorate and finally the
Coordinating Committee have discussed the subject of their disposal
but have failed to reach agreement; conseguently the Coordinating
Comnittee has now. removed the watter from the Agenda and decided to
inform the four Governments of the dituation.

7. The two views arc suwwned up hereunder:

(&) Foreign currency (not subjocet 4o restitution)
The British, Prench and U5 view is that this QUIIEency con-
stitubtes o claim on the forciwm Jovernments who igsued it
end eongegnently is to be regarvded as Cernan agszcts abroad,
to be disposed of in accordance with Contrcl Councll Law
MNo.5. The delegates of thess three Powers have therefore
put forward a plan for the disposal of thiz currency in a
menner which seems to thon eouitdble, '

CThe Soviet view 1s that Torsign ¢ currenc e fﬂuau in Gerpany .
(other then currency subject to restitution) constitutes a
wéans of payment arcruing tu Bhe German econcmy as a result
of foreism trade and cannot bo regarded as German assets
abroad. Acecording to this vLcw the currency in ouestion
constitubes part of the resources of the %enc in which it was
found and is therefore at the digposal of the Zong Comender.

(b) Poreisn securities (net subjeet to restitution)

The British, Prench and US view is that these seeurities
constitute titles to property, or clains on debiors,
situated outside Germany and covseguently are to be regarded
as Gormen assets abrowl,

o he disposed o; in accordance
with Coontrol Council Law fo.5,

The Soviet view is that, 1+ the nhsenne of a special clause
in the Potsdam Agrecuent o i %QCUTitlcS, but in
ccmsideration of the ae accurdtlces wore dewlt
in on the derman Stooic gxuhaugcs and thaerefore conatitute

part of the assets of thelr holders in Gormany, decision
on the cuestion of their disposal should be deforred until

.

. . the findl progsontation of

sparations demands on Germeny
by the Allies

304230
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(¢) Poreign currency zad sccurities subject to restitution

By a decisicn of the Direetorate of Deparations Deliveriss
and Restitutions, confirmed by the Coordinating Ceommitice,
each Zone Commander is regponsible for the custody and
disposal of any restitutable propérty in his Sone.

The British, French and US Members consider that, in
view of this decision, sach fone Commander should be
asked to send in retums to the Control Cowtell of the
foreign currency and foreim securitiss found in his
zZone, in order that lcoted currency and securitics can
be identified, ‘ '

The Soviet Mexber considers that the question of the
procedure for the restitution of foreilm currency and
sccurities should be excluded from this Report in view .

of the fact that this question does not cone wder the
terms of reference of the Roport and has not been submitted
for cxamination, o ‘

Fronch ¥. Renoufl

Gritish  D. Oglander

TJE8R ¥, Bliozberg.

18 Henrvy C. Conrad.

- 304201



" DECLASSIFIED
‘.h“fiz, hw'l‘fa—i&

RG-'-Z&";""‘

Entry_Tjaase?




EBIAT THE NATIONAL ARCHIVE

DFCLASS A'RG{ _U.é o
.hf'riu _M:ZL&_ | Entry T A,‘ce_ | ;‘ .
EYgﬂ_ NARA Datz _Ei. | Box __26,

i B Q#‘AnﬁéipxggE

i ¢

'3,> The Sovlet Member cenaidérs that a sp601al procedure for -
- : : : 2
~rest1tution of Securttﬁah thust be based on the princ;ples>
establlshad and 1nf0rce at the present tmme in connectxon with the
restltutlon of property. Invthis connectlon the.Sov1et Member
o calls the’ attentlon of the. Coordinatlng Committae to the fact th&t
the point of view: expressed in the paper submipted by U. S., British
‘and French Members~1s 1ncon51stent‘w1th-the prznciples agread to by
the Control Councll at its mesting on 21 January 1946 and the
’ prlnciples stated in GORO/P(H6D53 In the Soviet hember‘s opinien
a special. procedurewfor the restitution Sf sebﬁrities(mﬁst 39
establlshod in acqardance thh Appendlx ngn, |
Moreover. the Soviet Member 1nforms the Coordlnatlng Commlttee
that the restitublon of securities in the Sovxet Zone of
ﬁccupation is carrled out in accordence with ouadripart;te procedure
set up by the Coordinatlng Commlttee. | |
L, - This paper is submltted for the conslderatlon of the

Coordinating Committee at its 130th Meeting on 23 July 1947. -

N.D. KOSTENKO, Lieutcnant Colonel

. H.A. GERHARDT, Lieutenant Colonel

R.G. BAW -

J,M LOIRﬂT Lleutenant Colonel

Allled Secretarlat
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; Réstrtutlon of Looted'Securities f{

mae xlnance Dlrectorate has examlned the qusstlon o* the .
restitution of lcoted. SeCLrltleS found in Germany, and the US, TX and
‘French delegates recommend that the following principles be adopted .
_consistent with the 5 Jamuery 1943 Interallied Declaration Against Acts
“of 3159035e3310ﬁ Commltted 1n Terrltorles unée” Mnemg Occunatlon or

i(a}”.

Lo

Securities renoved %o qermany from the terrntor:es of
other cauntrles whlle such other conntrle were occu~
pied or effectlvely controll el by Germany _are presumed

".to have been acquired -and removed by force or duress: o
 .(4Looted Securities"), and are subject to restitutlon as -

"hereinafter provided, unless this presu mptlon is rebutted

- and it is eqtab11shed that. such securities were neither

acqulrea nor removed by force. or durees, in whlch case
they shall be sabject to the provisions of the 3rd sub

paragraph of thé secon& paragranh of Apsenozx "A" of
VUQC/P(46)lh . : :

Such 1ooted securitles are restitutable at the earliest

- practicable 4 caué to the governmert of the country from
‘whose territory they were ‘removed if such:-country can be

's‘ti&ent1¢1ed. Whore such 1ﬁent1ficatlon ‘is not possibdle,

‘the securltlcs shall be held in sa‘ekaeplng pendlng

R future agreoment as to tbeir dlSpOSltlon.

(cjl

i ’ «

As a prorequlsl+e to . restlfutlon of locted securitzes to

- claimant countries which are members of IARA, ‘the gov-

e ernments of such comntria shall agrec to report to IARA

. any German 1nte rest which may be established in such

securitics ‘and - “to, disnose thereof in.accordance vlth

" such intercustodlal arrangemunts as may, «ubsequently he“'

5'\made by IARA.

vSecurltles whlcn were removed to uermany from countrles

under German occupation’ or control without osteneible -

transfer of title and s;mply for purbose of Qafekoeping"

shall be roturned t6 the governmen y'of the country from.

B whlch they were removed, except that s"ch securities as
. were prev1cusly acqulred undery - 01rcumstances described

. in 1 (a) abovo shall be subject to restltutlon pr1n01ple’
gspecifled 1n l (a), (b)), and (c)

(e)

©

<The abovc prwnclples shall not apply to securlties whcse
:Germen ownership is known to ante-date the period of
 German occupation or effectlve control of the countrlos

o concerned.

With respect to the nrocedure of rugtltutlng TOOted oecur1t1es,

tho US, UK and French delogatbs recommond the follow1nb.

- — —— — —— - — 71
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(3)  

' tion or effective control shall be requested’ to prepare

(v)

' 'foreign secu*mtios located in Gcrman .

(e)

~tion of these governments are subject to the orovisions
- of paragraph 1 (2) above. mhese lists shall ETOUp sacur—
~ities. accorélng to types, i.e. stocks, b01as ‘"or*gages,

- circumstances and terms: of acqulsltlon as wpll as data
on identifying marks such as registration numbers, otc.

~best of their. knowledge, no German intercst,. direct or’
indirect, oxisted in the securltl s being claimed prior

* For this purpose, use shall be ‘made of information sub-

. required by MG law in the respactive Zoncs of Occupa»

3Under tho autao*lty of the Control ch1011 a quadripar~-'
. tite Group of Ixperts shall be ostablished and vested
.~with the *ollOW1ng reswon31b111ties.'

(1) hcrglnn the inventorzes of the- four Zonus of

o (5) ‘Ta“ing neceésary steps’to'ceﬁtralise undef quad-

o ‘fcctlve with respect to tnesc securities,
RESTRICTED
2222210232 304295

Governments of countries which were under Germef -occupa-~

and transmit to the Control Council lists of all securi-
ties, irrespective of whére issued, ”thﬂ in the cstimar

etec., and shall contain 1nformat10n concerning the date, .-
Claiment countries shall be asked to- certliy that to the

to- the porlo& of’ German occunatlon or con trol of claim=-
ant country. ’ o

Slmultanoously, each Zone Gommandor sna” be asked to
submit to the Control Council an 1nvthory on the same
pattern as indicated in paragraph 2 (a) above, of for-
eign securities uacovered in his Zone of Occvpatlon..

mitted by residents of Germany on forms of declaration

tion, as well as any other avallable pertinent 1nforma—
tion, Zone Commanders: shall be .asked to 1naugurate such
investigations as may be nscessary to meke available for
purposes .of ‘this inventory full. 1nformaulon concerning

«OCC&Dat10n

(2) : Comolnlng the 113ts submmtted by rariouns coun— -
o t;ies of securltlos acquired by Gbrmans.

{3)- <Comnar1ng the rcrged 1nventor10s W1th the com-
. bined lists for the purposec of cxtvrnlning the -
exient to which identifiable looted securities
~ uncovered in Germany suffice to mbot QStEbllShud
. clazms for restitutlon. :

)y - Proparlng ruconm endations to the nlllod Control‘
g ']Avthorlty, to ‘be submitted to the 1ntorcsted
‘Governments, as to the dlspo¢1t1on of non~
ideqtifiable looted sacurlt&os, 1nclud11g the S L
- allocation’ of such securities to the Goveraments . «_ & .
concerncd to meet listcd claims not satisfied: by- '
. cthcr lootud &ecurltlus retumned.

ripartite safekecping securities orlginally
* issuved in Germapy end. falllng within the prov1s~ﬂ
" ions of paragraph 1 (a) and 1 (b) above, and
making rocommendations as- soon as: woss1ble as to
~ how the principles-in this paper can be mede ef—'
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BY ¢ shall inclu&e all 1nstruments
evidcncing participptions oT; ntordets in ontorprises,. syndicates cy.
. cartels, and all investmonts; including but not limited to, cortifi-
-catos of stocks; shares, bohds, debentures or indebtednoss of Govorn-
ments, States and public autﬁorities or of commercial undertakings, -
~companies or associatlons.
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Appendix "BY to
CORC/P(47) 163

ALLIED CONTROL AUTHORITY . ;

/ ' COORDINATING COMMITTEE

Restitution of looted Securities

1. The Finance Dirsctorate .has considered the nuestlon of the
restitution of securities which were forcibly taken from countries
previously occupied by Germany and the Soviet Eelcgate 1nform« the
Coordinating Commlttee of the following:-

(a) Taking into consideration that the Finance Dirsctorate.
- adopted a decision that "securities are included in the term Property
Subject to Restitution" the methed of working out the details of
restitution of above mentioned papers, is to be guided by the Control
Council decigion of 21 January 19&6 on ‘the question of defining the
term "restitutiont,

: (v) Consideration must bo given to the order of procedure for
restitution of property contained in CORG/P(MG)IM}, the principles of,
procedure for restitution of securities must be identical with the
prlnclples of restitution of property stated in the first part. of
CORC/P(L6) 143,

2. The Soviet Delegate recommends that the Coordinating Committee
establish the fnllowing gpecial procedure for restitution of securities:-

(a) Countries. previously occnp;ed fully or in part by the
Germany Armed Forces must submit to Contrel Council the lists of all
. securities forcibly removed to Germany durlng the period of occupation,
indicating the followingi~

1. Type of securities (shares, bonds, etc.)
2. Wame and citizenship of the owner of the securities.

3. Information for identification of securities (pumbers,
.series, date of issue and ac;uisition, etc.)

4. Detailed circﬁmstances and time of forcible removal
of securities to Germany.

4. Other (special) particulars.

(b) Control Council Secrctariat to send two copies of above
mentioned lists to the respective Zone Commanders for the purpose of
1nvest1gatlon and consmduratlon of the claims stated 1n the list.

‘ (c) Foreign securities discovered in various zones must be
immediately returned to claiment cowntries, provided there is sufficient
evidence concerning their forcible removal to Germany.

(d) German Securities which belopgéd to the claimant countries
must be.deposited until the time when the questions connected with “the
: future of German securities are settled.

3. The above~stated procedure for rest4tutlon of securities does’
not apply to securities whlcn oelonged to Germans prior to the period of

German occupatlon.
304297
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'Directive .B_Tg.‘ﬁ?; '

I)isp_osztmn of Conflscated 'Under .
Control Counc:.l Law Jo. 10 or Leglslatlon

- Issued Pursuent to ControL Cmmcll Dlrectlve No 3_..

- (‘Note'by fha ‘All'ied Séox’-eta,riaf)

l A‘c its llt'{th, Meetmg on 15 Janua.ry 191+8 the Coord.matmg .
Commt’cee approved and. mgned Dn*ectwe No. 57 |

2. 4 copy of the offlcml tex’c is attached

N

RGRAW

. GLAIN Lieutenant Colonel

{Eon]
i

A _12 KOSTENKO L:.eutenant Colonel

H. 4}_.« Emmm,.meucenant Colenel . =

b All‘ied"_qsvecretari’a,tﬁ'7 '
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- CONTROL COUNCIL -
" DIRECTIVE NO. 57
"'DISP°3ifi°n‘2£.Pféperty Confiscated Under

Control Council Lew Ho. 10 or Legislation
-1ssued Pursuant to -Control Council Directive No. 38

Pursuant to Control Gouncil Law No. 10 and Control Gouncll Directlve
go. 38, the Control Gounc1l dmrects as follows:

ARTICLE 1

All proeertv in Germany of whatever nature arisinb from the
conflscation of property suffered by persons under Control Council.
Law No. 10 or legislation issued pursuant to Control Council D1rective
No. 38 shall be. dlsposed cf as provided by this Dlrectlve

, _‘ T ARTICLB 11

1. Title to property not subJect to dlsposal er use under '
Article IX having belonged to 'a trade union, cooperative, political ‘
party, or any. other democratlo organization before it became the property -
of any person referred to in Article I hereof shall De transferred to :
.such organization provided that it is authorized and its actlvities
are approved by the appropri te Zone Gommdnder.,_»\

T 2 Where rctransfer of title to property cannot be made because’
no existing organlzation ig completely ° identical with the organization.
which was the former owner of the property, the title to . such property:
shall be transferred to a new organization or orgenizations whose aims ..

are found by the Zone Commanéer to be similar to those of the former
orgenlzatlon.

APTIGL“ III

Property not- subject to disposml or use under Article IX
formerly - devoted to relief, - charltable, relibious or. humanltarian
purposes, shall dbe disposed of or used 50 as 'to preserve.its forner
character if consonant with democratic principles, and for this

| purposeé shall be transferred to the organizatlons formerly . holdlng
title thereto or to & new org anlzatlon or organizations on

- condition that, in the latter case, the Zone -Commander finds that
the aims and purpoaes ef these organizations are similar to those
af the old organization and conform to the principle ef the
democratizatlon of Germany or may, at the discretion of the Zone -
Commander, be transferred to the Laender or Provinces, subject t6

" the. same conﬁitlons w1th respect to disp051t10n or use.

ARTIGLJ IV ;

. ' Property transferred in accordance with Art:cles II and 111
“above shall be. transferred without charge, exc apt +hat the Zone
Commanders may, : within their discretion, require that the transferee
Pay or assume- liability for any or all debts or any aacret1on in
. value of the property in- accordance with the same principles as are
' established in the case of property subject fo reetltution withln
~Germany to v1ct1ms of Nazi persecution. .

1peFaiefiz o 394299
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1, Title- to propertv not subgect to dispoeal or use under
Article IX or-to restoration or transfer pursuvant to the provzslona
of Articles II, and ‘IIT hnereof, or which is rejected by organizations

~referred to in Artlcles 1I and III hereof shall be transferred to
the Government of the Land or. Provlnce 1n wh;ch it is 1ocated

- The Government of the Land or Province moy ‘held and uoe
the property or-transfer its use t7 any administrative dietrzct
(Kreis or Bezirk) or to a municipality (Gemeinde) within its Juris~e-
~Qiction, The use-to which the property is put must fall withln the
corpotence of the holder or: the trensferee and must. not be in the
opinion of the Zene Gommonder an improper T, unauthorized use of
, the property. : - : ‘

3 The Government of the Land ur Province where the property
~ is situated shall, pursuant to this ‘directive and to the regulations
 of the Zoné COmmander, 8ell any property not held and used . in
. accordance with paragraph 2 of this Article. The net ‘proceeds of
any such sale shall be accounted for in the bu&&et of the land or
- Province concerned, to be expended in a manner which, in the :
- opinion of the Zane. Commander, is not an improper or unauthorized
use of tho proceeds p . , \
‘H.' The Government ‘of the Land or’ Province shall, regardleSS
- of vhether it holds, tranefers,‘or sells the property in accordance .
with the provisions of thls Article, - remain responsxble for 1nsur1n&
that the property is not used for any. purpose which the Zone
Commander flnds to be inepproorlate. :

5. ﬂhen title to the oroperty ie transferred to the Land or :
Province, . :

a. Specifio charbes ené encumbrances, whether 1ncurred
prlor -or subsequent to cenfiscation, on properties transferred under
this Article shall develve on the receiving land er Province up to

- an amount not exeecdlng the value of ‘the property transferred, and

’ b. “The receiving Lend or Province ehall accept liabzllty R

for thic debts ef. any ‘person whose property it receives under this B
Article provided hOW&VLr, that this liability shall not exceed the

valus of  the property of euch person received by ‘the Land or - . .
Province, taking into account any encumbrances on that property and - -
prov1ded further that in the case of portial confiscation of property -
no liability for debts, under this paragraph, shall ettach until |
creditors have exhausted all remedies against the person whose
property was partiallv confzsoated.‘ The total of. such payments
of debts of & person for which it has accepted responsibllity, shell
ultimately be berne by the Governments of the Land or Prov1ncee
recelvin* the property proportionately to the value of the property
of such persen received by each Land or Province, ‘but it shall not-
be required .that this liability ehall be discharved until further

~ directions shall have been issued by the Allied Contrel Aunthority,
nor that any debts shall be. discher&ed in v1olatlon of any principle
established by the allied Control Authority and particularly debts

- shall not be paid in- such manner as to compensate the supporters of
the Nazi Party and Realme : ‘

. é@TICLE Vi“

The uono Commanéer and in Berlln, Sector Gommanders. ohall o
take measures ‘to ensure the. dispositlon and use of the property 1n
accordonco wztn thls directive. . : , =

W

1
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‘dcstroyed as war potential dasignate for rép_

ABTICLE Vil

Title to property located in Berlin will be transferred to
the administrative digtricts (Verwaltung gabezirke) and shall be
disposed eof according to the same principles as are herein _
preseribed for property for the rest of Germany, For this purpose,
 tho powers given to the Zone Commanders will in Berlin be exercised
by the respective Sector Commanders. - The functions, powers, and
obligations placed upon the Goveérnment of a Land .or Province will
in regard to property in Berlin devolve upon the respective :
administrative districts (Verwaltungsbezirke). , : L

ARTICIE VIIT:

1, VWhen an order involving confiscation of property has been
nade ageinst any person cither by e tribunal empowered under Control
Council Law No. 10 or under procedure lawfully established under
Control Council Directive Mo. 38, the fnllow1ne course shall be
obs;rved in each of the four zones°

a. then on ardar of this kind has been made and has
become final, a copy of it shall be transmitted to each of the four
zones and sectors, annexinw an inventory descridbing the property

of thoc corvicted purson in each of tho four zones so far'as it is
known to it.

b. On receipt of this copy and the inventory, copies thereof
will be transmitted to all the Land Governments in whoge jurisdlction
any property of the purSOn sub;ect to the order is situated, .

c. The Land Government or Governments concerned shall .
procecd forthwith to confiscate the property. In the event of partial
confiscation of property any Land or Province within the area of .
original jurisdiction shall take the proper percentage of property
from the persont!s property within its Jurisdiction and each ether
Land or Province outside such area in which other property of the
person is located shall have the right under the above rules to - ‘
conflscate up to’ the same proportion of his proparty under 1ts jurisdiction.

2. When the ‘order imposes & fine, that fine will, in the first ‘
instance‘ be levied upon property situated in the Land or Provxnce ‘

in which the order has been passed; in the second instance, it will

be levied on the property in any other Land or Province of the Zone

in which the order has- been passed., If any balance remains unpaid

it will be levied in the Lend or Province in which the largest

amount of the property of the person subject te the order is

situated, notice of such fine and of the property of the person:

convicted being transmitted to the other zones and scctors in the

same nanner as provided by sectloﬁ 1 a. above.

3 Noth1n5 1n thls Article ahall prevent the person againat ‘
whom an order has been made from being subjected to further penaltip

subject to reparations, use for the purposes of occupat1on property
suhject to such use, and restitute:

a. to the Government concerned, property aubgect to
restitution under the Allied Control Authority definition of restitution,
, _'3- L
a&gzszgmagu
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b. property of victims of Nazi perseéutioh,
in the same way as similar property not included among that of the
persons referred to in Article I of this Dlrectlve

2. In order to accomplish the purpose of this Artzcle, the
Zone Commander may at any time, set aside or modify any transactions
or measures with respect to property transferred pursusnt to this

Directive, which he deenms 1nconsistent with the aims and splrlt of
this Dlrective.

~ ARTICLE X
_The present Directive comes into force,fromrthe‘date of signature.

Done at Berlin.~the 15th Aay of January lQhS.»

N. C. D. BROWNJOHN
Major General

~ R, NOIRET N
~ General de Divisien

G. S. LUKIANCEENKO .
Lieutenant General
for M. I. DRATVIN '
Lieutenant General

' GEORGE P. HAYS
Major General
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FUBTETs Festitution of kator Tramopart sgulpuent

P &+ Lieutenamt Genera) Lustus De Cday
. Peouty wum doveracr

¢ffioe of Military i}mwmnt for &mw {Uale}
A0 Th2e Ge Se srmy

In vies of tho prossing nesd &g%w%aﬁ forms of water
transport equigment, it is ressums

' ﬁ:&ht mo further reatitution bo |
'-memmswtﬁwwmmmﬁa%ﬁ%mawt \
bivision releases mmt O xwmr mmmms for the purgose of the
| oegupatiaen, and that the mmumiw ;m.wmm mx*rmmu (ioeshat)
be 8o advissde . ' |

Telephone BiiH 42683 FRCLIAN He TRAEH, JRe
' : = ' ﬁi@diw @am&l. Gengral itaff lovps
um@w
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d. 1% shall not be negassary, in caleulating a ney
tonrage balance under the foregoing nrovisions, to include

such water traunsport equlpment, if any, &s is determlned to
be “German anﬁm assets” subjeot to ﬁrticlg 6, parsgraph A

of the Final / of isris Conference on Hepsoration end with-
CAn the jurinaictlon‘of the elaimant country,

8, usastitution ﬁisaion@ 1n.%h@ J, B, “ona of Ger-
many will be advis&d of thﬁ foregoing, '

2 Ganﬁt&nt rwvigw will be maintsined to insure full .
ubilizatlon of all inland wmt&rway transport equipment e
the control of the J. Le ocoupat @ﬂ<&1*hﬂxiﬁi®? in Germany.

signed: lucius U, Clay

typed ¢ IUCIUL b, CLAY '
Ileutenant General, U.S.Army
Ievuty #1litsry Goveraor
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27 September 1946

SUBJECT: ,Regtitﬁtion o}‘water‘Trgnapért cr&£t

‘T  + Director, Transport Diviaion
Office of military,charnment for Genmany (U. s, )
(APO 742, U.S. Aray ;

l. In the opinion @t 'the Restitutien Branoh, Eeonamios
~Diviaion, the restitution of water transport oraft. -eannot
be conditioned on. orart-for-oraft exahange. e

8. Bxisting quadripartite agresments on restitution
(compiled in CORC/P(48)143) fix the procedure for the ‘
. restitution of ell jdentifiadle property without diseriminat—

- ing emong transport equipment and other types of property. .
Thers is nothing in any of these agreements on restitution
- that requires a olaimant nation t¢ exohange German property

" held by it as e oonditian to- uha raoeipt of restitution
. -from Germany.

3. Both the Reatitution Branoh Eoonqmiea Diviaion. e
and the Water Transport Branch, Transport Division, agree
‘that they know of no international agresment of any sert -
whereby a nation from whioh water transport oraft were f
" removed during the wer is required to make craft-for-craft .
exchange in order to enjoy its rights to restitution rrom
Germany. The case of railway rolling stook canmot be.

- oonsidered analogous, for there is no international agree-
.ment on European weter tramsport.equipment comparable to
the "ECITO poel” on railway rolling stook. , -

4. Under ourrent quadripartite restitustion agreemenks
a8 interpreted in the Deputy Military Governor's memoran-

" dum of 19 June.1946, subjeot: "Restitution Removals®, and

" a8 presently applied in the U, S, Zone, the German minimum '

eoconomy takes priority over restitution in the disposition

of all restitutable property removed otherwise than by

force. The right to restitution of iteme in the removal of

" whioh the Cermens 4id use foroe has been oharacterized -
qnadripartitely, 1n GORO/P(46)143}, as an. "absolute”" right.
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'MEMORARDUN - ~ September 10, 1946
T0 3 Ambassador Murphy - '
FROM t W. C, Haraldson

I just discussed the matter of Hungarian restitution with
Colonel Allen; who had discussed .it with General Clay this
‘morning., G-4 of USFET is prepared to release the 19 fire trucks
to OMGUS end has obtained clearance from Third Army. These fire
trucks were brought into Germany by the Hungarlians and we are -
adopting the procedure. of letting the Hungariasns take them oub
again, This avolds any gquestion of restitution or of captured
enemy material, It is hoped that the six ambulances can be treated
accordingly. OMGUS 1s prepared to release the vehicles to the ‘
Hungarians immediatel§ upon receipt of clearances referred to
above from USFET and Third Army.

" 'In regard to the approximately five tons of silver which -
has been mentioned at various times by Mr. Nyaradl, it appears
that this was removed by force by the Germans in February of
1945 and bPought by them to Magdeburg. It was transferred from -
Magdeburg to the Foreign Exchange Repository in Frankfurt in -
May of 1945 by U.8., forces. Both the date and the. fact that it
was removed-by the Germans by force would appesr to bring the
silver within the provisions of the quadripartite paper on
restitution to ex-enemy nations, which is now being negotiated

- in the Coordinating Committee, However, the Restitutions Branch
1is endeavoring to obtain additional in%mrmat;on in order to :
ascertain whether in fact the silver 1s subject :to restitution, *
or whether it could be handled in some other way.

Inasmuch--as- YL -we-hs n—faot raed-the gold to-—Hungary,
Y2X in our discussions with Nyaradi at this headquarters, we never .
agresd to do anything furthser - beyond attempting to release firm
trucks and ambulances, and ]3] the fire trucks are now about to
be released, it would appear that the Hungarian Government is in.
no position to object if there is now a delay in any further
restitution to them,

O TENO
g v

L

WCH/rx

304308


http:Febnl8.ty

i, 5
j “BECLASSITIED .f
AJU’Q iy MUD 7725019
Lot v x’:w

By

14572 - Sangston -

.*ﬁilver Iﬂnngarianl

5 Tons - portlon of 34 Ton or 80 Ton Jb
found at Reichsbank at Hagdeburg

Shipmeﬁt 17 9 May 45
M - to Frankfurt
| | . for Exch. Rep._
Feb 45 - by force - by Germans

Mr. Ball IFin Div] 11 Bept..
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!

an& marked "Tab. A") cn sub;aot paper, D wh i A
that an amendment t,o thae pap@r be propesed at GGRG so a$ to .
| brins it into lina with general restiwtion proeedm 8’@3
f.Paragmph 5, brief or 13 July. o ‘

s:'

2. At tha 65th meeung ef GORG ,xon J.: 3

. ,'reatitﬁt-ion""- ‘ 'n;e U S Memher then wantwan t a‘ay | 'hat
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4. With respeot to the partias tc th@ definition of |
j'rastitution, the Rastitntion Branoh Eeonamies Division. "

ﬁ is unable to disoover any agreemmnt raquiring a eraft~for-
oraft asohange as é condition to their rights under the
definition. (The ooneurring opinion of the Water Transport

: Branch, &ranaport Diviaion, on ﬁhia peint 48 stxuz annexad

‘and markea nPah G ,) Kawever, unlass the Libarated 8Ships
Agreament is to tha ecntrary, a eraft ror-araft exahange may

be required as to non-&erman craft An Germany prier t0 the

occupation of the country conoerned (such non«Gennan craft
were mentioned by_the;q,S. Membar at.migut34400.<meetins;of
‘QORC 19 July, page a'or “Thb B“), for suom ¢raf§ oonl&rnnt

| have been moved by the enemy whether by foroe or otharwiae

ag required by the definition or restitution. But as to
5‘oraft removed after oooupation, the parties ta ‘the definition
of restitution would appear to be entitled to ﬁheir return |
if entitled under the darinition read alone.: The Deputy ‘

' Military &overnor‘a memorandum of 19 June 1945 (copy annexed
and marked "Tab E“) ‘would apraar to: support ‘this. conaluaion.A“;
dealing as it: does: with "All eclaims for reatitution....“ In >
ract, papagraph 3b of that mamorandum 1nvokes a presumpticnzxia‘
in favor of restitution in ‘certain ”foree-removal" cases, a'?
benefit to the claiﬁant nation not speoifioally confbrred by
the defihition of reatituticn iteelf.
s

.8, 1 is racommendad ‘that at the next meung cf CORC et "

‘a..,_.,e-whioh GORC/P(46)234 1s discussed the U.S. member, 8o far as

- - o~ ——— --uwad‘--wnp-—-u—nnw-----

. ' The prenant status of the Rastitution Braneh’a knewls&ge
. of the Libverated Ships Agreemsat 1s rerleoted 1n 06-9??9 ooDy -

annexed and marked "Tab D®,
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* restitntion is oonoerned (1 e. distinot rrum whatever views may

be expressed on the reparations phasea or ths matter), either._‘

(a) Restate. his beliaf expressedat ‘minute 400 19 July,
H'page 5 of "Tah B", that no paper is requireﬂ ‘
D opr
(b) ‘Move adoptien of. the paper as modiriad by paragraph
o

5 of the ‘Restitution Branoh'a briar of 13 July 1946.;({55{\

”to deal

':In either oase thie Restitution Branch could then prooe !
 w1th the subJset matter under the definition of rastitutien and '

. a,

: t?e Depuzy m1litary Governor's memorandum of 19 Junﬂ” 946.
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1.

- EUROPEAN C@TBAL INLAND TRANSPORT ORGANIZATIDN

- PROPOSED PROCEDURE CONCERNING CLAIMS FOR RESTITUTION OF
A mmmmm mspoar _rgummm AND mrm

~ The "Agreement Concern:mg the Establishment of an Em'opean Central
Inland Transport Organization® (ECITO), signed on 27th September, 1945, by -
representatives of the Govermments of the United States » Belgium, Czecho-
slovakia, France, the United Kingdom, Greece, ILuxembourg, the Netherlands,
Norway, Poland, the Union of Soviet Socialist Republics and Yugoslavia, and

© later subscribed to by Denmark, includes the following paragraphs which con-

2.

‘cern the restitution of identlflable transport equn.pment and material:

Artlcle VI, paragraphs 2 & 3

_Article VII; paragraphs. 8 & 19
- Article VII, paragraphs 3 & 4«

Article XII, paragraph 5. -

A copy of the Agreement is attached. ‘

‘ On.19th February 1946, the Organlsatlon drew the attentlon of the
Governments of France, the: Um.ted Kingdom, the United States of America and

 the Union of Soviet Socialist Republics to the duties incumbent upon it in .
the matter of restorat:.on, or restitution, of transport equipment and materlal.

It was said, :mter alaa, that the proper procedure would seem to be

. for all elaims concerning transport equipment to be presented through ECITO

3.

be

. ~ the temporary use of the equipment pending 1ts restor&tion. i’ﬂ
, &
(¢c) As at present, liaison between ECITO and the Occupation ~;
Authority will be maintained on this matter by the ECITO g
- Office of Relations with the M;Llitary &nd Occupation Authorl- Ny
ties (ORMOA). . o
L ' N
April, 1946. - %

Jol.

or referred to it by any other gcrvernmental or mter—govermnental agency wh:t.ch
may have received such cla:.ms. : - o

No- answer to th::.s letter has yet been received.

In the meant:.me, the Organisation veill recommend to 1ts Members to
send copies to its Head Offices of all claims sent to the respective Occupa-
tion Authorities for the. restltutn.on of identlfn_able transport. equipment and
material, - s

The following provisional mplementamon -of Article ViI, paragraph
8, is suggested:- : ,

(a) Upon receipt of sueh a copy, ECITO will assist as far as
necessary the Occupation Authority and Government Mission con- .
cerned in examining claims, locating, identifying and arrang-
ing the return of such of the equipment and material as the
Occupation Authority and ECITO may agree to:be restored without
undue prejudice to the operatn.on of essential transport.

”(b) Where it is egreed that restoration would unduly pre,jud:.ce

the operation of essential transport, ECITO shall work out
. agreements with the Authorities and Governments concerned for

304313
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OFFICE - OF MILI1..RY GOVERNMENT FO. GERMANY (U.S)
L "AG CABLE CONTROL

OUTGOING MESSAGE

TO t+ AGWAR FOR WDSCA ES
CINFO s USFET-
FROM 1 OMOUS. SIGNED KEATING |
cc-nsa T00: 2915084 NOV 46/us

- REF NO

ﬁeurad WX-85336.

1. We understand your cable to be instructions
to us to return to Danes free of payment identifiable
comnercial gold now In Germany, tltle to which 1s held by

Danes, .

o 2. Attention invited to fact that these in-
structions contravene ostablished policy, already accepted
by other countries, that ldentifiable property now in -

. Garmany, title to which is held abroad can be exported fram
Garmany only against full payment in dollars of present
worlid value. Owner is paid warks in Germany when property
‘és taken for export and these marks remain blocked in

ermany .

3. You will appreciaté*that development'policy'
represented by your instructions would authorige exports
from Germany in very considerable amounts without compensat-
ing foreign exchange accruals. Two large categories which
would be affected by such & policy are:

a. Merchamiise shipped intd Germany under
. former German practice of importing '
‘ merchandise for further manufacturing
processes with title, by German law, re-
- maining in the foreign supplier.
.. b. Merehandise and ‘equipment ordered by
forelgn firms and pald for in advance.

g 4, The Netherlands, extensively interested in
category éa; above and Sweden, extensively interested in
category (b) have both agreed to policy set forth in pars 2.
‘Their agreement undoubtedly was based to a great extent

upon realization that Germany economy in its Present weakened

\

|
" i
¢ L

Copy No. ! 3¢

30’1314

Exempi from paruphrose Handle 1 comphcnce with AR ?80-5.



O P VD A S

‘-

REPRODUCED AT ‘fHE NATJ;A:;R;:;ES I "w RG —Q—é—o——" F\ L E : 7

{
i .DECU‘SSFE 1 Entry 49549 Die. of Fopsrsn
@ ~ Box _ 32 \ SECURTIES
R NARADaﬁEi{ o[74 ‘ T

{ v

CC-T152

candition mst necessarily adopt strict foreign ezchange
nessures.

5.. The release of praperty of this sort
without payment will mean just so much greater volume of neces-
sary imports having to be paid for by means other than from
proceeds of exports.~

‘ 6. In our opinion no goods in Germany

should be considered as clearly returnable to a foreign

owvner except restitutable items brought into Germany by force.
Only case where we believe the return of non restitutable goods,
other than through procedure sat forth Paragraph 2 above, should
be considered as identifiable property sent in for repair. In
such case we are willing to consider on a case by case basis
export against payment. in dollars of only the value of repaira.

7. In viev of above, may we cansider your
instructions as oovering only commercial gold sent by Danes
to Germsany for repalr or alteration, as set forth category
C - USPOLADS telegram 2229,

| WX-85336 1s AGC IN 41322

onmxmma

: FIN - AUTH: B. H. BROWN
INFORMATION . - : ..0/SS
. ECON
- LBGAL
POL AFF
CC-7152. 30 Nov 1&6 | 0620.&"_ ' JK/ehd

T S G N TS — — — W
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"AG CABLE CONTROL

|NCOMING MESSAGE

sy §¥CD 2001032 e 46

PATED .1.91.9 35/20 ehd
’ . R35/20 ehd

4‘.5“»}? ‘\r.{( 8"3685_ v ‘_‘_‘:':",,,:

‘s-:m .
T 1. PFow youyr info in qu&dmma"ﬁ:iﬁ@ discusslons
srencies US pollicy remsins unchanged
aud there 1s &bt present no iniention to camﬁrc}misea '
2. 365 vte Dept paper about to be introduced im
T:

AN C{z dispos ALJ.QJJ cuUrrens @sa nrovidess:

{a) ﬁeaw dtion o lassuling countries 1L they
ekperienced (erman occupation gh,.t excluding Finland, Huugsry,

B} Retura to lssuing UK countries if not
under German occuvation and ii wembers of ZARA, guestion of
ﬁ:.ﬂ:ﬁ&ﬁ&“@ @,ga,xmt repavations o e left to IARA to decids;
- {0) Surrendsr of currencies of Finland,
Bulgarie, angax‘y s “mmania to USER o
{D) Retentlon f,; all other currencies pending
Mmaw dewmimtmﬂ polic'_ LR PR DLapms-it:Mn a1l '
; ; v «anship i “11‘53
rechalying &ovtwo
el b “@ tragted in
; &7 to b=

3. Plesase coutlinue advise .,mpc:s:"t&nt c&wgl&nmmt
sz’c“}tutmn gecurities and c;w"*em,ms by ca”&.ﬂ@

AGE IN 43613

Copy No &

Exempt from paraphrase. andle in comphance with AR 380-5

>
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REF HO ¢ Wwa=85985, 30 MOV 1945 -

prd Rl

UOX IMESSACE

2

1., This directive, received from the Sta te,"-.* ar ‘and Navv '
Departments, is issued to you as Commander in Chief, US“Zone -of
Cceupation, AUSTRIA gu:RKauf) and US “enhnr oL the Allled pounczl
“JSThLd (GERMANY). ,  . ' L. ' . .

e R

You wlll %eek bo obtain agreement in the ﬂontrol C@unCll to

the application in the other zoneg of OCQqutLOn of the 00110193‘
laid down in this Directive. If, in your judgment, it appears
11p0581ble to obtain wuadr19a1tite agreement, vou will explore

the possibilities orf Tripartite agreement applicable to the 3

western zones and make appropriate recommendations to the Joint

Chiefs of Staff, ‘ C : o

Tou will proceed with the.application of this Directive in

your own zone svan prior Yoo oa P”Meut provided, however, that - .
regtitubion of property defined in Parasgraphs 2 C and 2 D will bc i
gff=scted only whan & ety such property is certified by the
appiupriate representatlv ¢ wleimant country to be urgenlly '
%ef;r“wd Tor the rehebillitatioc w*ﬁ reconstruction of "said" ‘countrys
The restitution shall not bz delayed on the ground that items .

subject to restitution are nesded Lo meet the militery or ~
civilian reguirements in any zone of occupation provided that in -
the case of transportation equipment yestitution may he so phased
as not to reduce available transportatlon below thal required

RS

5

for military deployment and for purposes of the occupation, including

the removal of industrial plant and equipment for reparation,

Sc W 174 0 _S.gowe
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REF NO : WX-85965, 30 NOV 1945 (Q’onvtil_med) USFZT 1LAIN 736 /30
ITEMS SUBJECT TC RESTITUTION

2o ‘ithout prejudice to the formulation of\a~&efinitive ‘
-restitution program, the followling categorieg of Droperty shall,
ags- an interin measure, be subjeet to restitution in eccordance
with the provisions of this dlreetlve.

dke &ll‘currencies of the United Nations occupiéd.by

Be works of art and eultural works of either religious’
artistic, documentary, scholastic or historic valus including,
as well as rekognized works of art, such objects as: rare musical
instruments, books and manuscrwots, gclentific documents of an-
historic or cultural nature (and all objects usually found in
museums, collections, libraries, and historic archives, identified
as having been looted or scquired in any way tnrough commercial
transactions or otherwise by Germans from United Nationg courtrleq
durlng German occupat¢on, .

C. Heavy and power«drlven lndumbrlal and agricultural
machinery and equipment, rollinastoch,\lccomatlvps, barges and other
transportation equipmunt (other than sea-going vessels) and

- communication and power equipment identified as having been leooted
or acguired in ANy way by Germans from United Nations during German

'occupatlon. ‘
\ D, ‘Other goods, valuables (excluding gold, securities, and
foreign currencies other than those mentioned in Paragraph a.&},

\~materials, eguipment livestock and other property found in storage
" or otherwise in bulk form and identified as having been looted or
acquired in any way by Germans from United Nations dur:ng German

oceupatlon, :

Z, In the case of property uentloned in C Mnd D above
which was produced during the period of occupation, restltutlon
shall be made only if the claiment government submits ade'uat
proof that the propertv in guestion was ac&ulred by GIERMANY through
an act of force. ' :

PROCEDUQES FOR RESTZIZ‘I’U’.I‘IIZO’\T

© 3. Your Government will transmit to you from the government&
of the USSR, FRANCE, BELCIUM, LUZEDBCUAG, RBTHERLAJDS, NORWAY,
- DENIIARK, *OIQI CZECHOSLOVALTA, YUGUSLAVIA and GRIECE llotS‘Of
property clalmed to have been taken from their countries dgrlné
the period of German invasion or occupation, Sueh lists will
include whersever possible all relevant information which will ald
in the 1dentif1catwon and locatlon of such propertv

i

f

304319
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REF MO : WX-85965, 30 IOV 1945 (Continued) USFET MAIN 736 /50

4, ifter exemination of these lists you will indicate to your
Govermnent which of these countries should be invited to send
missions into your Zone for the purpose of (4) substantiating
claims for the restitution of property mentioned in tararraphs

"2 4 and D, (B) r3081V1ng information regarding the location of -
property whlch has been the subject of restitution claims by their
government, (C) 1denb'fginr and re091V1ng any such DTQGPruy to be
restored or distributed in accordance with the provisions of this
Directive, You will recommend sppropriate time and the size of the m
migsion. After approval, details can be arranged by the respective
governments direct with vou as Bommander in Chief of the United
States Zone., You will furnish such misslons facilities necessary
to.the proper discharge of their functions in your Zona.

o 5. You. will take stens to deliver all pan@r curreny of

U ited Nation Countries invaded or occupied by GERMANY, now in your’
zone, to the govermment of the country of issue watnout the necessity
of p

3
roof that it was looted or otnerw;se acqulred from that
LIy

-~

6., You wlll take staps in your Zone to uncover and secure
“OSSGSSlOH of property covered by Paragrephs 2B, 2 C and 2 D, mentio-

\ ned in lists submitted by claimant goveruments, and to restore such
Uroge“tv to the governmpnt of the country from w}lch 1t was taken.

GENERAL PRO" ISIONS

7e You will reguire the claimant governments to give receipts
for items received by them in accordance with provisions of the
Directive. Those receipts shall conteln a brief description of the
item received and its condition, and waiver of any further claim as
reparation or otherwise based upon the removal of The item con-
cerned by the Gemruans or the exaction of funds used by the CGermans
to.pay for ite. .

Be YOu will keep = comﬂl@te record of . 1tems returneéd or distri-
huted in accordance with the provisions of this Directive; and you
will submit to the Control Council and your Govermnment nonth]y
reports on the progress of the restitutlon program.

9, The cost of admlnisterlng this progrem of restitution
shall be counted as part of the costs of dceupation.

.10. Any property subject to restitution uncovered in AUSTRIA
and subsequently removed to C}*i MANY shall be regarded as uncovered

in Germanye.

4

11l. 4after final dptarmlnatlon ‘of the amount and character of res
parations removals, to be made by 2 February 1946, there should be
no restitution on any items of eguipment of Ley 1nportance to
plants retained in GE RLWEEISS essential to minimum peacetime economy

304320
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SECRET
_RIF HO : WX-85965, 30 NOV 1945 (Continued) USFET IAIN 7%6/30

NOTZ: Any actlon taken on tnls message nust be submitted to the
Conmmanding General through SGS for approval prior to dispatel,

,  ACTION . “MG(U 5.20Y5)
FCRUMATION : ‘ucrs - MR MURPHY  ** AG RECORDS
SMC IN 174 1 Dec 45 . 042‘1;; . GRI/mr REF NO: WX-B85965
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Reurads W=88054, WX-90450, WX<35965 Nov 1945, our
CC=7239 Dec, 06«7748 Nov and CC<6915 Nov.

B P oS proposal restitution locted securities re-
ﬂorted our CGm6915 and para 3 our CC=TO048 is being discussed on
quadripartite basis. We intend to introduce detailed plan for ime
rlementation as well as broad principles your Wi-90450., This proe
posel concerns only looted sscurities in contradistinction to se~

curities owned or controlled by persons felllng within articles 2
end 3 Control Council Law Number 5. US proposal concerning latter
vas withdrawvn from coordinating uommittae agenda 3 Dec as reporled
our CC-TOLE,

2, Reference para E(A)'ybur W«88054.concerning
reatitution ocurrencies issued by Unlted Natlons occupied by Germeny.
We undsrstood that policy restitution these currencies to country of
lssue was firm and vere preparing to proceed on this basis as
directed para 2A your WX-85965 Nov 1945. In viev current SWNCC dis-
cussions this subject we shall defer sction pending recelpt further
instructions. We assume that, if adopted, policy outlined parss 2A

- and 2B your W-88054 will apply invariably and that claims based on
faet that currency issued by one country was looted from another s
must b2 settled by agreement between government of country of lssue
snd government of claimant country. Would appreciate confirmation
this interpretation, or instructions to entertain claims from looted
oountries before making turnovew to issuing country.

W’m 88054 13 AGC IN L4u613

WX=00450 1s AGC IN 29635

wxa85965 is SMC IN 174 (Noka)
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'NORNAT, BUSINESS TRANSACTIONS® WITH GERWANY DURING THE WAR.

The Germsn systems of iooting in an occupied country
were so manyfold, that many of them are not immediately
recognised as such. unless the'right light is thrown on
them. So it seems that the results of some measures the
Germans took in the Netherlands may need a li%tle more
enlightment than they have had up till now.,

Before the war there existed between Germany and the
Netherlands a clearing-system, as between Gérmany and
practically all other countries. Germany had to export
to the Netherlands in some way or another as much as it
‘imported from this country, so that the clearing-account
was balanced. Before the war Germany exported goods to
the Netherlands to a value of abt. hfl.300.000.000.~
(£ 37.600.000,4/»}.and imported from the Netherlands -
abt., hfl.150.000.000.~ (£ 18.750.000.-/-). The balance
consisted of paying for services rendered by the Nether-
lands, interests on outstanding capital, etc.

It was Germanj‘s own interest .to see that the clearing-
account was in balance, as én overdrawn clearing-account
resulted in the oEligation to pay the balance in expensive
guilders or in importing less from the Netherlands.

After the occupation the clearing- system was maintained
in the beglnnlng9 so noting was altered in the system. But
the spirit altered! The Germans knew that they needed no
longer be afraid of an unfavouréblé clearing-~balance! They
knew that the situation had changed principally, as long
as the Germans held power.

The Germans purpo&el" get to the task to import as
many goods as possible from the Netherlands, without any
thought about increasing their expoft on the same sgcale.Ag

~early as the 10th of June 1940 (1léss than a month after the
'~ occupation!) Reichsleiter Bormann received a letter from
. a Dr. Posse (wellknown in the looting history of Holland) in

which Bormann was told that he could buy many valuable
treasures in Holland "coming up to the expectations of the
Pihrer, in German currency, without Devisen".They did not

loose time! And did notthink about a clearing-balance!

The result is clear: a consténtly increasing overdraft,
as everybody bought as much as possible from the ricﬁ Nether-
lands. The CGermans saw their chance and took it.
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The Netherlands authorities proteSfed again and again
against this system, but in vain. The Germans threatened
to issue “ReichskréditkassenScheiné",Which under the
capitulation conditions had to be accepted as legal tender
and on which the Netherlands authorities not even had a
nominal control. So they chose the "minor" evil of the
constantly increaéing overdraft of the clearing—acoount.

After 11 months. of occupation the balance of the
clearing-account was Mk.SO0.000.QQQ -{at the rate of exchange
of that time abt. £ 47,000.000.-/—) in favour of the Nether-
lands! ' ' |

This amount was not the total of export from the Nether-
lands,no, it was the balance of imports and exports.

So the total amount of exports from the Netherlands to
Germany wds much larger; the imports from Germany have to be
additioned. It is unknown how much this was, but even without
knowing an exact'figure, everybody can see that this balance
in favour of the Netherlands was not normal! Normally Holland
exported hfl.150.000,000.~~(£ 18.750,000.~/~) to Germany;
now the balance of the clearing-account was £ 47.000.000.~/~
already, 2% times as much! The real "export"-balance was
much higher, as the imports (pre;war hf1.300.000.000.~-~)have
to be added. . |

The Dutch people were dissatisfied, but so were the Germans.
Only the reasons differed! The Germans wanted more goods and
wanted them more juickly.. They were afraid that the (officially
published) balance of the clearing-system would make too clear
to the Dutch people that there was no guestion of normal
business transactions with the Germans but of a looting system
on an unknown large scale, scientifically disguised as normal
trade. As at thet time the Germans still thought it possible
to win the Netherlands for their ideas of a new Europe under
German control,tiiey wanted to conceal their real intentions
as long as possible. .f

Dr.Fischbbck, the economic usurper of the Netherlands had
his own views on this matter. The "Reich? wanted Dutch goods
and he had to find ways and means to suplly them., In March
1941 he got his views accepted in Berlin and so from April 1s
1941 the exchange of Reichsmarks for guilders became free for
every German. Guilders were no longer "Devisen! |

3
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The leading people in the Netherlands knew the true

meaning of this stipulation. The Hea@ of the Dutch Iinistry
of Finance, at the same time President of the Netherlands
“National Bank,Nr. Tfip, felt that he could no longer bear
responsibility. He fesigned. In his ‘place one of the leading
Duteh nagis, Rost van Tonningen, was. app01nted
As 1is wellknown, Germans are always afraid of the
judgement of hlstory, So they wanted to put right the ques-
tion of the overdraft of the clearing-account. They could
not do it by exportihg more goods to the Netherlands or im-
porting less from this country. On the contrary! So the new
Pregsident of the Natﬁonal Bank agreed to pay the balance to
the German Reich as "external occupation costs"! It will be
needless to say that this payment had nothing at all to do
with the real occupation costs. Holland had had to ray
already hfl.1.000.000.000.~( & 100.000.000.-/-) on this
account, much more than the Germans ever spent for this pur-
pose. But history had to see that the Germans even during the
occupation had done "normal bu51ness" with the Netherlands,re-
sulting in a clear balance of the clgaring~account!
Now everything was apparently in order, The real thing
could start. The Dutch National Bank was forced to accept
every amount of Narks, without limitéjion.BThe Germans did
not know their luxur&. For years and yearstﬁey4had had the
greatest difficulties in acquiring permits to buy in Holland,
as the Dutch gullders were '"hard currency". Now they could
buy as much as they wanted' Holland was still rich in com-
parison with Germany and many Germans preferred goods to
Reichsmarks. And so an endless flow of German orders came
into Holland and an endless stream of goods left Holland,in
every trade., The Germans bought themselves rich. And the Dutch
_ were forced to deliver, more and more;'till nothing was left.
«. . If they did not want to sell, there was a Zast (Zentralauftrag-
stelle) and behind the Zast the Gestapo!
The Germans did not loose the opportunity.‘Barges, old
and new, railway-material, works of aft,,diamonds, machine-
tools, cranes, Jewels, foodstuff, rawimaterials, cattle, se-
b curities, etc.etc. were bought. And the only compensation
was an ever increasing Reichsmark-balance of the Netherlands
Bank with the Deutsche Reichsbank! Holland was sold out litte-
rally. ‘ '
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In order to facilitate and expedite the procedure and

to make the last Dutch control impossible, the Reichskom-
missar declared on November 18th 1942:"every measure, apt
to impede the export (exporf prohibition, export duties,
expenditure prohibition, transport prohibition and such
like) in connection with the Reich isito be abolished imme-
diately". i . : ‘
By passive resistance the Dutch authorltles had hampered
the export to Germany as much as they. could(delaylng granting
of export licences, notnanswerlng letters, etc.).But now this
was made impossible. The Germans were completely free!

Not even export statisties of these years exist. Nobody
had to know how things developed. Only the balance in lMarks
at the Reichsbank showed the disastrous. results of the German
system. And the rapldly diminishing stocks in the Netherlands'
X,

This balance was:

at 1-4-41 abt.Mk. 50 000.000.- (£ 3. 750.000 . =/~) (normal)

1=4-42 * v 2, ooo 000.000.~ (& 150,000,000 .-/~)
1=4-43 * " 3,800.000.000.- (£ 285.000.000.-/~)
1=4-44 " " 6,500.000.000.- (£. 487 500.000.-/-)
1~4-45 v 8, 000.000.000. - (£ 600 000.000.-/~)

Don't forget: these are not the totals of the exports to
Germany ; but the differences between what Germany had to pay
to Holland and what Folland had to pay. to Germany. The 1mports
from Germany into Holland are deducted already'

‘X. The officially published figures give smaller balances,but
the Germans deducted every month an amountiof 1k, 37.500.000.-
for the firnt 2. yeers and Mk.50i000.000.- for. the:lastitwo
years.on acccmnt'of?"contribution,t§:the cost of the war in
the East", i.c. in total Mk. 2.000.000.000.~. As these con-
tributions have notﬂing to do with business transactions

but were imposed by the Germans, these amounts have not
been taken into account.
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Studying the increase per year we flnd the following .

figures: .
in 1940 DMk, SOO 000, ooo.- (& 47.000. ooo -/~(balance
clearing-
1941 " 2.000.000.000 .~ (amso.ooo,ooo,~/- account
1942 © 1?800 000,000, - (£135 000.000. -/—)
1943 " 2, 700 000.000.- (£202 500. ooo ‘)
1944 1.500.000.000,- (£112,5oo.ooo.-/-)

(all figures from April 1st till March 31st).

As said before, the norral export from the Netherlands
to Germany amounted to hfl.150.000.000.-(£ 18.750.000./-).

In the 4 years afi~» the exchange of Marks and guilders
becoming free the tétal amount overdrawn by the Germans was
Mk. 8.000.000.000.- (£ 600.000.000.-/-) that is
Mk.2.000.000.000.- pro year (or £ 150.000.000.-/-)!

In these four years they managéd to make the overdraft
16 times as large as during the first year of occupation
when the clearing-balance amounted to Mk.500.000.000.-. Their
measures had great succes, from theif point of view!Holland
was really empty! ° j ‘. '

German firms ané German indiviluals had bought articles,
which they would never had been able to buy in normal times.
Every German, who bought in Holland, knew that he made use of
the temporary victory of uGerman arms and of the German ex-
ploitation of occupied territories.”

The above-sketched history can be followed in the figures:
In 1941, the first {free" year, an enormous difference with
1940. In 1942 the results were worse than expected, owing to
passive resistance of the Dutch. In .the end of 1942 all ob-
4stécles were removed and 1943 Shows&ﬁhe results: a greater

increase than ever! And ihat notwithstanding the fact that
there was not much left in Holland, ‘even in 1943, in compa-
rison with normel times. .

The buying became more and more difficult, as for instance
practically no raw materials were available any more. luch to
the chagrin of the Germans, who thought this typical Dutch

.impertinency, the Dutch Zirms needédiraw materials before
they could deliver products. The Germans had established a
system of “redistribution™ of raw materials, under which
practically no materials could be used for Dutch orders.

6 © 304327
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Practically the. whole enormous étock of raw materials

in the Netherlands was used up on German orders only.

‘Large juantities were moreover removed to Germany, so that
‘nothing was left. 7hen the stock wéSfexh&ué%ed and even the
‘Dutch rolling mill itself was removed, the Dutch firms had

. to buy raw materials first. The onlyfsourcé of course was
Germany. In this way part of the ra@“m&turial came back to
'Holland, to be used for German orders on behalf of the German
war economy. This caused a long delay, as the German sellers
only would deliver these materials on behalf of war-essential
~orders, which had to be proved by Q;;es'of papers. But even
‘under these circumsﬁances the Germéﬂé were very much inte-
-rested in the Dutch products. It seems, however, that now-a-
. days many Germans do not remember the history of these "German
. raw materials™! '

: It stands to réason that the in&reaseqduring 1944 was

fless than “u@rmal"% ags after September 1944 practically no

business with Germany was possiblu;”But for the 5 months

- things were 'noraal“(all figures run from Aprll 1st to liarch

531st.), the Germans did their utmost that year; in 5 months

“more than 55% of last year! .

, After that time even the “*facade" of normal business

. disappeared. The looting took the brutal form, which is
known to everybody. The damage done by normal looting during
the last months of the war is raloulated toobe

- hf1.3.000.000.000.- (&.300,000.000.-/~ .

But the stated figures clearly prove that the scientific
looting as practised during 1940-1944 was far a greater loss
for. the Netherlandé, although less is known about it.

After the war Holland had no goods but much too much
f money. A very drastic currency—reform was needed before the
' reconstruction could really start. Dut no measures can bring
*_back the goods the: Germans removed, either by their "normal
. business transactions or by their brutal looting. It will

still take years before tine immediate effects will be over-
come,

Practise has léarnudvthat restitution is the only way to
undo a small part of the wrong the Germans did. It will be
quite impossible to bring back to Holland a substantial per-
centage of the products wiaich left this country by ways of
"normal business”. Only in exceptional cases the products or
raw materials can be found back. It is highly appreciated that
the new interpretation of the wordf?foroe“ in the restitution
rules makes it possible, however,yﬁo restitute this very small
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12 April 1947

After Col Allen had reported on Hungarian claims
ineluding silver and hospital equipment Gen.Clay
stated that we have been ordered to return the
~equipment and must return it. As a matter of fact
we had & direct order from Washington.

'

19 April 1947

Col. Allen reported that the moving of--the Hupgarian
‘silver had started. Gen. Keating mentioned regalia
and hospital equipment and Col Allen stated workimg-
was going ahead on the hospltal equipment. Gen.Clay
was not present and Gen. Keating made no further .
comment. A

© 26 April 1947

Col. Allen reported thut the Hungarian shipment of
3 million dollars of silver and 20 million dollars
of art objects started for Budapest. Nedther
Gen. Clay nor Gen. Keating made any comments.

3 Maz 1947

Col. Allen reported that a study was being mde of
Hungarian hospital equipment at Neuburg. No
comment from Gen. Clay. :

10 May 197

The restitution report’did not include ahy commen ts
on Hungary. There were no comments from Gen. Clay
or Gen.Keating.

17 May 1947

Col, Allen made a progress report on shipments of
Hungarian hospital equipment. There were no comments
from Gen., Clay or Gen. Keating.. :

24 May 1947

Col. Allen reported that 40 carloads of hospital
supplies were ready to move to Hungary as soon as
receipts were signed and Hungarian transportation
was made avallable., The only comments by Gen. Clay
. and -Gen., Keating were in’ regard to looted Dutch
4'.‘1_, .A'Vﬁ, paintings.
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Ambagsador Murphv asked some questicns about the
USSR Reparation Mission,

 Gen. Clay amd Col. Messec 4 is cussed the possibility

of returning Hungarian DP's at the s ame time as
Hungarian goods are restituted. :

31 May 1947

Col. Allen made a progress report on the res‘tituti on
. of Hungarian. hoe;pital supplies. No comen‘ts by
Gen., Clay or Gen. Keatlng. : o

7 June 1947

Prior to this e eting the Restitutl on Branch bad
drafted a cable to.the WD on 4 June 47 referring

‘t0 an article in the "Tagessplegel® of 3 June L7

about the U.S, attitude towards the Communist coup
in Hungary and asking whether the attitude of the
U.S. Government was to be reflected in the bhandling
of restitutions. The proposed cable was returned

‘by the Chief of 3tart with the imstructiams thut ir

Col. Allen wanted to bring up the question he could

do so to Gen. Clay in the staff conference on 7 Juns 47.
Col. Allen was prepared to do so Wut this was the
meeting when Gen. Clay left early. .Col. Allen there-
fore reported "nothing of general 1n1:ereut" and

‘turned the proposed.cable over to Gol. Wilkinson.
" Later Col. Wilkinson discussed the cable with

Gen. Clay who said the idea was o.k. but that State
Department was going to send a cable. It is believed
that State Department proposed sending a cable after
having been advised about tne one that had been
prepared by the Restitution Branch, At that time

no mention was made shutting off Hungarian restltution.

At the 7 June meeting Col. Messec again mentioned

_Hungarian repatriation in connection with restitution.

There was no comment by Gen. Keating and Gen. Clay
hed already left the meeting.

ll.. ‘June 19&7

No start conference wasg neld.

21 J una 1947

. Col. Allen reported that there was nothing of

general interest. ‘There were no comments by mther

Gen. Clay or Gen. Keating.

2
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28 June l9l+7

Col. Allen's report did not 1nc.Lude aeny mention of
Hungary, Gen. Cley was not present. Gen. Keating
~d41id not raise any question about Hungary.

/

2 July 1947

'Col. Allen started to make a progress report on
restitution of hospital equipment to:Hungary and
Gen., Clay stated thet we had stopped: all shipment
to Hungary. He then directed not to ship any more.

Col. Wilkinson stated we had not had anything from

the WD. Ambassador Murphy stated he thought Hungarian .
restitution should be suspended until an answer was
received. Gen. Clay directed Ambassador Murphy to

check on the status of the answer from Washington

and stated that ne had sent a memorandum that no. ‘
shipment would be made until we he-rd from “ashington.

Comment

The Restitution Branch had not seen any memorandum
stating that no more shipments would be made nor has
such a memorandum apneared since. :

Col. Allen discussed the situation with Gen. Keating
on 10 June 47, pointing out that there was no record
ot any directive from Gen. Clay to stop shipping.

Gen. Keating pointed this out to Gen.. Clay who then
stated he had issued the directive at an earlier .
staff conference., The minutes of the starf conferences
do not disclose that such a directive was previously
issued. In view of the fact that Gen. Clay left
early during the meeting of 7 June l+7, and in view of
the fact that the 7 June meeting was the first one
after the news from Washington about the Hungarian
situation, it is probable that Gen. Clay had Intended .
to issue a directive at the 7 June ne eting but left .
betore doing so.
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~ ¥ith whom 41d he telk ?
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Q Whae busineaa did you hmra with Funk ?

I had no businasa with him as President of the Raiehsbauk
You never had anything to do with h.tm 7

Funk got foreign currency for us abroed., but I never”

ything to do
with him directly. ) :

veu had other business, aside fmm foreign currency 7  ? | _

Yes. Ve &ave to the Reichsbank all ‘thie valuables thut we recoived from
these concentration eamps. which had bean aent to us i‘mm the various
efrices. ' ‘ : .

The next tim 1 ask you a question tell me what I want to know right in A

 the beginnina.

what agreemant did ynu heme with Funk conceming thoss particular thifgs 7
T never talked with Funk about thoss thinga. o
Who ﬂiacussad thoaa mattera with Funk ?

One of my experts diacuesa& thoss thinss with one of the cfficera of tha
Raiohabank. «

What was his neme ?
I oould mot etate that now.
I cannot recall right now the name of ﬁh’ex expert with t‘he Reichsbank, '

Would you recall the name if I suzgested aaveml tc yuu. Howlabout :
Martin Puhl ? . o

-

‘T do not recall.

Tell me evarything that you know eoncorning Puhl.

T talked with ruhl psmonally == it may have bean by vray of telephong ==
at the ocsasion when he was to get ug Seias cumncy for the buying of land

in Austria, in the ?aelaanthal.
What other topios aid’ you diaeuss with Fuhl '?

I cannot recall that I had any ether diacusaions with Puhl.
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Let's dimuas tne ,jewelry and gola taeth that were taken frum nsople in
the concentration campa. The Reichsbank wes 1nformea when such a shipment
was %o arrive. Is that correet 7

Yes, that 13 eormt.

Who mede the first arrangaments eoncorning that ?

As I recall, the firat amngmnta were made by way of the mm, in

Heydrich®s time, I believe,.

Botween Heydrich ané the Reichsbank. betwaen Himler and th@ Reichebank,

or batwesn whum %

Betwean experts of the ‘RIHA and the Reichabank.

' Ko, what you are saying is nor comet. I want to know vmo was in charge

of the important discussions.

et I don's know. | L

'md, you, know that Hirmler and Funk éiscussed that mafrblar‘ ?
:c don't Imow that,

;:'in_,

Ilc you went to say that you don't know that, or that yvou cannot reoan it 2

,I do not know who had the first dimasiona coneeming that mtter.

You have discusasd tbat with samal peopla yuureelf, have you mt ?

The firat dtseussicnu 'a‘

' No, not the firat diaeusaiana. latar Ohi.

I 40 not reaall.

But Puhl haa told me that; he has said 8 under oath.

I can only say that I do not recall., I am confronted with theae questions'
now; I am not saying that it isn't true, tut I cannot recall it at this
time, At this moment I only recall that, on several occasions, foreign
curreney, rings, and other things came from the camps to Bernn. paeked in
cages, and they were given ho the Reichgbank by us. @ -

¥hat was the Raichabank to do with thosae gold 'ceeth 2

They were to avaluate them. anﬂ their oquivalent way to be éepoeite& &t the
Rei¢hsbank Treasury. : . (

How meny times did such ‘paém?mth aold teeth arrive 7
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I personally had not seen those goléd. teeth., I have oniy gsen, two or
three times, cartons full of ringa. but I personally have naver seen any
‘gold -teeth.

- You have only talkea -about 1t with other paople ?

"About gold teeth ? &o. I havo never talkad about gold teath.

In what condition did they arrive ?

They -arrived packad in cases. Any kind of tmnapart carriea them. They
were then left at the WVHA. ‘

But you: know that they wore @ld teeth. do you not: ? j

I have never soen the gold teath.. o

I c"idn't agk you whather you had seen that~ I asked you whather you knew’
aboat it. ‘ ’ - '

Ro. A IR
You don't know that there were goldteeth ? -

No.

Then what happensd to thoss gold testh 2

' I don't know.

To you think you might know by temorrow 2 To you ‘th‘i‘nlé" you might recall

it a8 little better ?

That I cannot say. _'

All right. we will see. -

'F.oesa has taatified that gold bara had also come from Auschwitz._

.
Qi
Az
Qe

. As

T have ,eoan‘gold bars, yea. - I believe they.mm alsp paqked in cof:fcp.‘
where were they 'delivered;‘l? | - o |

Also z.a, the.Réichsbank-.- ~

ahich onea went to your modical departmant ?

'I“nat I don’t know. A \

Where did the gold bara == if they cane f’rcm Auschwitz - originaté ?

Frobably i‘rom the Jews who wem exterminated.
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Qi How was that worked into bars there ?.
A1 I den't know that o

Qe Fow often 813 that stuff arrive 2 Ve are talking about golé‘t now.

Ay I mcall ‘exactly that I only saw these gold bars onces . .

G: You just wanted to aay that 1t was onece or twice. Now whét Bo-you want to |
'8 pay, onee, twise, three times, or what'? ) T .

A: I recall very clearly that I have csnly seen gold bars once. Saveral times
I have seen things like rings and Jewelry. ut I have only seen gold bars
once. . 7
Q- Bow mny times wré thers gold fill‘inga 2
&5 I have never seen gold fillings in that fom.
Q: Can you recall when you talked with Fuhl 7~

As Puhl onee showed me the itintallations at the ’%eichabank - tnat is, me and
_co-worker of mine. That might ponaibly have been in 192; Je.

Q¢ Ané at that time you were with him aown 1n tho vaulta ?
A Yes, that is correct, the vaults‘ |

Qs ‘Md you look at the gold at that time which had come from you ? D4 he
ahow that to you at that tims ?.

A: Yes. e that time he showed us ell the gold reaema &t the Reichsbenk.

Qt Didn't he also tell you at that time, *These are the beautiful things
© that bave some from. wu o rm T-‘uhl 1:911 you that 9

I do not raoall that ha did that in- aueh & fcm.

Qs I not in that form 1t was in some other form, was it not ? How
' epproximately 4id he say it ? Tell it in your ovmn words d

| A: He might have &id'it in this fcn’n- "Well, ybur things are among them" .
03 Did he also show you the jewels "hat ybu eent to t:he.m ? .

A‘x That is possible..

0: How did he show them to you ? Were there beautiful things among them,
or was it just cheap stuff ? I would like to know that.

Ay That I could not perhénallyv judge because I am not a‘c‘onnoisaetir. It was
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a oollectlm of all sorte of things. . \
Qz Didn't he aay: "Theee are beautiful r.’mga which I have gotten from you ?°
At Not mmt he received them rmm me. | o o .
Qs Not from you personally, but from your organization. N
A+ From the Reichsfuekrer SS, yee.

Q:  How d4é he exprese himself 7 I\idn't he rapeatedlj say oy e,am collaborating
80 beautiful", ) R : o

A:  No. As far as I recall, he did not’ ‘say it 1n such wor&s or slmilar ones.
He onlsx said "among them are thinga from :,r:ma v

q¢ Did he tall you that Funk had alao looked at those thinge ?
ks No, he didn't say anything like ‘s‘hﬂ“b.' I do not recall that,
S Qs How many times had you beon at the Reichsbank 7.

A+ I was there once personally at the inspection of i vaulta. and right
: now I cannot recall whether I have been thara 8 second time or not.

n: Td you know Funk woll peraonally 2

A I eould not 88y *well®; I’ only got to know “unk ‘heecause. of a personal
. favor he d4id for ds in connection with the getting of foreign eurrency.

a Did you vieit at Tunk's ?

At No, I personally a_iel not vieit with Funk.

Q- But you have been in M's hqusa. have you not ?

As‘ No., I hnm neve'z; been thm? - |

Qs DNor wi'th Funk 7 |

At No, nemr‘ at Funk's houss.

-0 6 you come thr@ugﬁz a careér ‘of paymaster ¢

Ay Yese. | | |

Nt If a large agresement was going to bo mads with the “ﬁeichqb&mk you know that
a policy would have to be deciced upon first. Tefore @y such important
thing could be done, a deciaion had to be arrived at first.

As Naturally. discussiona took place,
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Qs And they wore not just: discussions between assistanes. but they had to
_taks place at the top, at firet, batwaen the heaﬁa. That do you know
about that ? . o

A I 448 not taka part in thmw first diacusaimxa.

Q: V%ho took part in those firet é‘iscuaai:ma '? Tho was. the man who would
' have such discusaions ? o

At I really don't know. So far ag I recall, there ware no large discussionsa.
. Without my heving anytbing to do with it, those things went to Berlin, 7Ty
persgonally tolé Fimmler that. I telked to Eimmler ané asked him what shoul
be done with all those thinga- I wag told they wers 3uppoaed tc be given
to the Reiehsbank,
. Q: ~Is that what Hizmler told you ?

As: Yeon. o _

Qs nid Himmler tell you that he had talked wi;h Funk about this matter ?

At I belisve that he hed talked with Funk about it

R: To you know in éetail what they had besn tal*inﬂ about in this connectioﬁ d

© A&t That they had been talking about, in detail, Y cennot sey: I do not recall,
I once talked with Funk, but it had netbing to do w;tb that.

Qs ¥hat did Himmler talk to Funk about, as far as you know, in relstion to the
orﬂer Himmler gave you ? .

A: I essume that Hirmler end Tunk discussed the metter, thet the waluables
Tram the concentration camps were to be received by the Raichsbank,
Qubaaquently ”1nmler sald to mey °7 want you to do *hat; 6eliver them
to the Reichsbank.™ :

Qs That particular aubjecta were discuaaod 8t thet time 7 ;j g

At That concernsd all the valuahles tbat ware é@?ivcr@é ’rhm the coneentretiox
’ carpa at that time, ‘

Qs Waskthere'any doubt about the famet that it concerned desd Jews 7

' A; No, thsra was no doubt about it. | R
é; To you sey there was no doubt. or there could not have been any doubt ?
A: There couldn't have been any doubts. |

0s1 Thy coulén't there have been any goubt » There could these things havé
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come fm otherwise ? 7Tell me, beoausa you can be q upen with me.

vhen three million éisappnar. tham vnuat have been quite a"" substantial
empunt of stuff in one camp. That 18, three million in one camp aleone,
That must have been mora than juat a i‘aw sacks ful f. R

”‘here must heve been a gmat ‘sotal amount.

Just a nment; Y wont to tell you something. Ve have hedard & great deal a
about this metter from verious sources end from various pecple, from Funk,
from Pohl, enéd from Hoess. I em being quite open and frank with you. I

- want to test your memory, and also your love of the truth. Hoess has said

the following: ®Fach month & two and & half ton truek errived with stuff
from théss concentration camps.® Is that correct ? Is that under-
estimated, or 13 it over-astimtaa ? o

I can only say I em aatonishaa hy that quantity.

. Thy are you astonished if there were three million é‘eaﬁ im one cemp ?

Because that has stretched itself mr many ,,raara. ana I haé never seen

“that maBo

Now let u,a go. back, Ve had jewels ‘that went dow'h thefe_ :to' the Reichsbenk,
end we hed the gold eyeglass ';‘m’s. Is that eorrect 2

) YGBQ.

Whet a}. ge was there, I‘lemse tell us in your own . wara a.

All the things that men can heve, rings. watehes. eyeg‘!ass fmmes. and
gﬁlﬂ bara.

And what were those gold hara made fmm ?

- If you ask ma mw. those gold hars were made from the malting of the

various things. among other ’chinga. golé fillings.

You have. said amy'thing that men can carry.

Yas.

#hat originated from womén 7

Jewelry, pina. broaohaa.

Anything else ? Ear rings ? Have we mentioned wedﬁmg rings ?

Yes, we had wedding rings alsok. )
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Q,z ¥hat abtout ear rings 7
M Yum. alao aar rings, .

Qt  And whon you were down there with Puhl cian*t you. at that tims, open
: suitcaaaa full of that stufr 2

At Yea. ?uhl stmwea $hem ta me,

31 Can you recall any particular au*tc&ae in which certain inﬂividual things
were eontainud ?

" "Ar Yes, he showed me especiellv valuable rings wiich haa alreaéy been
. assortad, »

Q& Nox we want to reconstruet the whole thing as realistically as possible.
Yon were down there at the Reichabank 7

» Az Y&ﬂn
' Q: Wdth‘wham 2,

Ak: From ny gmup there were with me Gmppenf‘uehmr Loemer. Frank. my
' aﬁjncant. cartainly, and séveral athers.

Qs I8 that arsjutunt. Sehuaner 9 |
A: No, T den't believn acbualler was witb e &t the timc.
fi+ Then Pyhl wae there 7

Ay Yea. Puhl was there. and ”&lﬁhccker wasg ?hare, becﬂu%e I ¥now him perso-

Qs ¥ho elaa ?

As  Tuhl and Yaldhecker. 1 pelfeve thay wem the m fmm the. Reichabank.
- Afterwards I waa tog;ether with I“unk. '

™hat 18 exnctly what I want to know. How why é1dn't you ¢¢me out with
‘that right at the beginning. Thet isg what 1 wanted to know,.

gy -

k: Tow could T know that you wented to fimd cut thet sort ‘of thing ?
A A&l right, very goods Afterwardas. jau wore together with Funk. All right.

Ay Afterwarﬁa we went upstairs and Tunk invited us to have ainner with him,
© There was 2 huge round teble., In my opinion there were approximately
a dozen people presﬁnt. ' : Loy ’

Qs And whﬁm.ﬂiﬁ you ait next to 7
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Iaa'bnexttoFunk

Now, what ¢id you talk about ccmcerning the beautiful things thet you had
aaen downgtairs 7 Flease tell us truthfully end opanly.

I cannot mmbar the dataila emctly. tm: ‘think I said 7 had seen the
Reiehsbank for the first tm.

Iid you say anything about the things which ’naﬁ arrive& ¥ Whext éid he say
and what did you may ? . ‘ '

I cannot tell you exactly now what he to}.d me.

"Did he tell ytau anything to the effect that yeu had aelivered the material
wall and that what had arrived was valuabla ?

That is possible; n {8 probable that he wiﬁ auch E:% t'hing. Its
izposal ble for me to recall in detail the sxmet worda he, used when he
spoke to me, PR

But it was in that aenna ? -

Yos, 1 think the conmrmtion was conﬁucted in that aens:a. ‘
What did you have to aat them 2 vas it vary; well armpged 9
It was an ordinary dinner, with saveml courges, e |

How many of the Reichabank people wore present. and how mny of yours ?

. How m&ny people were pmmnt at the munﬁ table ? 7‘

I eaﬂmte about twelve peopie. ’
Half your pecple and hnlf Reichsbank people ? )
Yea. approximately. Ve had baan invi‘haﬂ in general 'by the Rerichsbank.

Thy had you, in particukar, been invited ‘? Was it becauae you wers a
good elient, or s good sander ? S

Mo, becauss I waa the monetary ma{nv in that conne‘dtion with ‘the WVHA.
Now I want to neke certain that we afe quite clear about the matter of

concentration camps. When did it begin and how long 4id it last,
appmxh_mtely. N

. {No response)

. Shall I help ypu a little 7
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 The killings at Ausohwitz started in the summer af 19&

'-IO‘FQ

Yoo,

T™hat was at the beginniag of 191;24 o

*hen do you estimete that eonverwtions baween thew

rimb head people
began ? Ea

According to that. it shauld havs beén in the fall or 19&1. I an recon=

structing now.

I don't want to keep you —. 10:1@9'1". but”]l mm 111(9 to cams back onee me
more to the Reichsbank, downstairs. -¥ou were stending around with Puhl. i
You opéned a few of the cases rom the 93, and thoss. ‘beautiful jewels were
in there. Vhat else was in there amcng all thﬂqa things 7

| Foreign currency hed ‘also been Gelivered tcs the Rs:.chabank.

¥ *'rings ? |
able things.

I'{d he also show you @ cass full of ear ringa anét weddi

Yes, I had seen cases qnh ringa, espeeinlly the more
T'id he also ehow you some of those gold bars ?
1 aggum® 80« '

IMd he meske any mmark about the faet t?mt you had contri’rmted 0 tha
delivery of thoso golé bara A

ﬁow do you mean that ?

‘“*m he tell you that thoaa gold bam had arrivad fmm tha ¢ampa ?

‘Yos. o

1ater on, at the maal. wig there anything 81@&9&& concerning those gold

bars 2

Betwean nmy neighbor and myéalf 2 Not tﬁat I 'recalll. | ‘?F'airtmps. in the

" beginning, there wers a few word s ‘exchanged, but during the table

- conversation nothing f‘urther wes mntione& along thnt 1ine.

a
At

Qs

As

Punk knew . that you had been dcmstairs. atﬁ he told: tham "bring those
peopls upstairs*?\ ’ . A

Yes. Funk knew that we had visitsd the entim Reichsbank He knew that.
How 618 Fuhl thduce‘you to Funk at that time,

Funk knew me already.
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Fow lang had Funk knowm you, appxbxﬁmately ?

Frevious bo that time I had been ot l‘unk‘a once. That was the only time

' thﬂt I had to dc with Funk.

i&!hat msmeaa was that ?

I recsll that by order of Hi,umler T had to visit him in cennection
with textilea; that was 1,;1 his capacity as Minister Qf,f‘conqmy. ,

¥hat sort of textiles did that concern ?

. ’I'hoso we‘re the texul‘es which were ~é‘bnca€m¢a wfith those a'c'tions_ ?

‘rfhare c’!id thosa textnea come from 2

The textilaa remsined in the camps. and were then givan to tho textile
industry. Subsequently Himmler sent me to Fumk to tell him that he,
Himmler hoped that a greater allotment of c¢lothing material would be sent
to the 8S, that is, that & higher allotmnt of elothing would he delivered

Let me express myaelf very claarly. in simpla C}eﬂnan: me the clothing o
the dead Jews, the 35 were to receive a greater clothing allotment. That
is the maning. in’ six@lo Geman. is it not 7

'mm is pmhably the my it was mant.
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Wificd Bodt of Bgypt 7% 1576 - 1941 eonversion and unification bond

Gonvorgion Office for German g»ﬁ Bedta nﬁ;ggn gn»um eariy
193} eeries b
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: t 1942 - 1982
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% seriss Dz 33 les B 1940 - 199
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590~ ity of Tekyo 57 loam 1912 - 1952

U.3e § mmw.a ~ HEexican gg»n. 62 Treesury motes sores A 193 - 1923 ugagg

Reopew 720.- Horeegian Mortgage Bank i 1509 - 1969

Doty 1.06948 .gggutoﬁg?%u&ggv 1991 - 198

o . 120
Roty 50~ . Polish wﬁaﬁa 6% 1934 - 1949 (registered in the meme of Hchasl Hiler
. o 200~ _ Mow»aw gaua Hu gseries 3T 1935 - 3950
s 5006~ - i 1 g&a 32 1935 - 1950
94000~ . Polish Gowernrent wm lottary g 1920 - 1960
E16t 745,000~ , gﬁg of Poland 432 1937 = 1957
? 94100 32 premitum loan 1935 - 158
v Begoon "' ¢ }e ocumcligated loan 1936 - 1
. ] 100e- " v . 1997 - 1958 .
)  w .WO‘ % 0o L] g V§ Mﬁw
$ 100~ . e * ¢ hif U8, Dollxr %ge&- 1520 » w&m
$ 600 . . * - axternal sinking fund .ﬁ gﬁn@ﬁ Yoan
‘ : €018 bond 1927 « 1968

,, g:msgouggu
165 0- | .gﬂgﬁﬁggug uﬁwuﬁ“@u@m =

.#-
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8loty 1,000.- - Credit Sosiety of the Gily of Kisloe 87 mortgege bond 1930 - 1958

Bnigipal Credit Sccioty of the ity of Pliotzkow 5% mortgago bonds 1925
100+ Republie of Polend 6% State lcon 1934 regiotercd in tho name of
Wlafyslaw Polozossiki
9500w FRopublie of Poland 6% State lcan 1935 regiotered in the name of
&tod Lobrenicke .
160 g?ggﬁmmggugggn&g&?gga
Viadyelae Yalesoweird : :
100 gﬁ?&?ﬁﬁggwﬁum&w%?gg&
- Zajee Chem
2 9,500~ gagﬁgszuzegsnﬁm 1962
™ 350e= Gity of Garsev 64 1526 - 1952
» 5000 Piotikor Oredit Boclety 5% mortgaso bonds vﬁu
o 3,600~ g»@ @o»@»ﬂ ua. 1ods 53 martgnge g 1928
o 1000~ * g o 925
. ® 99,100 ga meam@&ss a»ﬂ%guaémeg%wu uﬂm
. ] 500e~ 8 o @ » 8 a o #w& . . Mw& - wﬁu
Rables 1,060.~ - 8 g LA ® gs 99 1900
. “8‘ ' -2 » L} - L 4 - ] ] Hg ’
®  §00ee ' e s v ¢« s 0 * 1903
A Zloty 1,0004- . g v * _the City of Czenstochowa mm mortgage bonds 1931
- Busia
Th , _
b/ﬂ Rdleos 200e UeSe Soviet RuBsia non-interest g dofenss lottery bonis n§ 1957
0 ® 300~ UeSe Soviet Russis mop-interest dearing 2»d § yeer plan lottory bemd 1936
2 620.- _ a.& g« ?u Eﬂ?ﬁga ggﬁu?&éﬁu waﬁa&gu&m
8 900~ 1939
P 825 on L] e ® ] ] a n U] @ » ® 2  16A0
= 10~ » e # a @ a o s s 1943
124~ “ ® @ ° ¢ e §§ gmm for various combines,

bt | . issua date not stated
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Total Amount
Bonds .

Arg. Pesos 500.-

L Augtria
Gold Francs | ‘
720 to 1475
500
French Francs
120
Belgium .
Frane 100 ‘
2000
Brazil
Pounds 40
L . 4_0
Coow 400

Franch Fran@s 2000

" - n

-Argentina -

Czechoalovakia

BONDS

Description

Credito Argentina Interno 43% 1934 - 1986

Nos° 211166 through 211170

‘Compagnie des Chemins de Fer Dantibe - Save -

Adriatique, Vienna, interest rate variable and is
not stated 1923 - 1969 Nos. 0537134, 0552758,
2.850036 to 2.850040, 2.850,036 to 2,850,040

" Lower Austria Government Railway 4% 1911 - 198‘7c
" Railway bond stamped assented. No, 34304 :

Federal State of Lower Austrla 4% 1924 = 1936
No. 0029 . :

'Munioipal Loan of . Antwerp (no interest rate)

1887 - 1977,
Caisse Hypothecaire d'Egypteo 4% fixed and varia-
ble_1929 (no maturity date) Nos. 066803 and, 066804

United States of Brazil funding Sterling 5%
1914 = 1977 Nos. 457303 and 457304

United States of Brazil funding Sterling 5%
1931.= 1971 Nos. 178737 and 179625 :
Braezilian coaversion loans 4% 1889 - 1945
No. 18060 42237, 64977, 67601,

State of Sao Paulo external gold loan 5%

- 1907 - 1957  Nos. 46758, 46759, 67395 andl675960

Municipal Loéan of State of Minas Geraes 43% .
1911 = 1969 .

Kroner 1100

Lottéry Bond of 1921
Nos., 004952 A 000139, 004916 E 000168, 004916

D 000168, 004916 C 000168 004916 B 0001689~

004916 A 000168, 004121 £ 000198, 004121 D 000198»
004121 € 000198, 004121 B 000198 004121 A 0001%80-

-1
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otal Amount
Bonds

France'

rench Franas
500

2000 -
2000

6000

18000

100000
8000

1000
120
8500
1000
1500
1500
43000

115400

800000

BONDS

Description

Credit National pour faciliter la Reparation des
Dommages causes par la Guerre S.A. 5% 1920 - 1995
No., 5. 991524 o
French Government 3%% 1942 -~ 2002 No. 02459223
Frepnch Treasury none interest bearing notes
April 1942 = 1944 Nos. 06 153 964 and 06 153 985
French Treasury none interest bearing notes
July 1942 -~ 1944 Nos. 06059937 through 06059940,
08025132 and 08025510
French Treasury none interest bearing notes

April 1943 = 1945 Nog. 10380016 through 10380021,
1179875? and 11798758, . - -, 02954817
French Treasury notes interest bearing notes
December 1943 - 1944 Nos. - and 01542609
Societe Nationsle des Chemins ae fexr Francais :
(guaranteed by French Government) 4% 1941 - 1991
Nos. O 170 646, 3 260 438, 1 375 130,
Departement de la Seine 33%1883 - 1987 second series
No. 351 514,

'Compagnle Universelle du Canal Panama 4 % provisional

bonds 1888 -~ 1987 Nos. 1202691 and 1202692

Credit National 5 % 1919 - 1946 Nos. 1.,409.221, 1, 6?98?0
© 3,390.411, 3. 390 412, 3.390.423 thru 3,390430 incl.

6.521.921, 6.710. 674, 7.374.002 thru 7.374,004 incl.
credit National 5% 1920 ~ 1958 Nos.2081406, 2894174
: - w 6% Jan, 1923 = Feb., 1948

) Nosa 2535744, 4532084, 4570621

Credit Natlonal 6% June 1923 = Apro 1949

- Nos., 0419122, 0897084, 0897085

French Republic 4%% Trenche B 1932 - 1997

§2868845866 758463, 1442293 and 1442294, 360588 and
French Republic &%% Tranche A 1932 ~ 1997

Nos. 2025703 through 2025706, 453278, 1095068, 738049,
1075546, 2373573 through 2373575, 551748, 551749
1873217, 1873218, 2536265, 2536266, 3486614 thru 3486616”
044035, 1400484, 1527136, 1527137, 652590 through
652593

French Republic 4&% Tranche A Jan 1943 - 2008

Nos. 203098, 203115, 203118, 203131, 203133, 203134,
203151, 205155 203156 203159 203173 203178, ?03180
203181, 203209, 203217, 203218, 203210, 203231, 303224,
25862, 25863, 258?0 25122. ‘ ,

e B e o
o 304358
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?otal~Amount.
Bonds

France - -

?rénch Franca
880000

1000

20000

2000
75

500

500

© 6500
500
8500 .
- 6000
3000
3000
2000

200

-, Denmaxk .

T 27,10

~ Naney) '3%.1929 - 1958
.. Nos. 710836,

o e T e e g Tt TR PR e LRI e S e e Sy

BONDS

Description

French Republic 4%% Tranche B Apr 1943 -'2008
Nos. 14262, 14263, 14266, 14267, 111764, 111765,
111766, 11176? 111768 ‘111769, 111773, 1117?&,

111775, 111776, 111777, 111779, 111780 through '5

111782, 111784, 111788, 111789, 111790, lll??l
111792, 111783 , 111798 and- 1117999 :

- French Government Armament none innerest bearing

notes May 1940 - May 1942 No., 14039152 .

City of Paris lottery loan 43% 1929 - 1979 i
Nos, 190282, 229961 through 229963, 493423 through
493425, 66055& 839920, 639921, 871104 1304554
through 1304557 2291999 2292000 229]998

2893501 and 2293502,

City of Paris lottery loan 43% 1932 ~ 1985,

-Nos, 534324 and 534325, -
- Exposition-Universelle de 1889 lottery none inm .

terest bearing bonds 1889 = 1964 E «

Nos° 0154950 0154951 002é5160 ST
Compagnie des Chemins de Fer de Paris a Lyon et

8 la Mediterranee (reglstered in name of., Paul Aron

'French Republic 3% 1936 anaoul
e 3% 1937 - 2002
- v. LM 3% 1938 ~.2003
w3 1939 < 2004
oM 3% 1940 - 2005
L 3% 193] <. 1996
R P ;5%;1934,5_1999 :
LS L 3% 1932 = 1997

Nos, 1961911, 1967532, 1981736, 1992662 | 2004400,

2004399, 98828& 999120 1028221, 1064621

1068457, 1068458 762684 766673, 777761, 788459,

789314, 789315, 799757 804989 257424.

V,Association de’ la Presse {no interest rate stated)
'111887 - 1962 Nos. 8708 and 3951 :

Credit Association of proprietors of small land
' estates in Jutland 4% 1903 maturity date not ste-

ted No., III.

304359
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Potal sxcuag
‘Bonds . o
: Zeypt |
Pounés 100 . T
297 12/8
Germany
RMR. 210, -
Qreece
Hounds L
Drachmas
48
4,500
" 200
1,300
100
200
39,600

Descrﬁgtioh

" ‘Unified Debt of Zeypt: 7%

OI\D 3.

m\n gaees 'wwm

1878

= 1941 conversion snd

unification bond No, 1 219 852,

Credit Foncier

Egyptien Z% 1905 - 1978

Nos. 004, 784 through 004, 736, 007,132 028,394, 037,23 555
037,644, 040,118, 0401?8 through 040 151 054 4uﬁ;
048 349 . 229, ,039. - :

Conversion Offize for German Foremgn Debts non ihteres

. bearing serip 1934 series A . Nos. 2 988 296 ~ 2 938 2»5
0 859 954 - 0 551 695 - 3
0 650 651 thru O 850 852,
0 551 689 thru O 551‘694.
Treasury Bonds 3% 1942 -

606 895 tnru 3 606 000

3 711 101 thlu 3 711 ll? e
0 BLD 647. :

11963

Nos. 08 396 - 06 387 - 06 398 ~ 06 399 - 06 400,

Greek Government 40 year loan series B 5% 1881 - 1921
Nos. 152 491 - 152 495 '
National Greek 83% Lottery Loan 1922 Nos. 064.428,
214929, 216511 through 2163514, 216516 through 9165a0
016456, 016458, 016459, 017940 017941, 233358, 017963

017941 036927, 023931,

023932, 042687, 042683, 043008

043010, 043016, 063356, 237566, 237567, 092569, 102528,

82"\%‘5?}

A 725696 -

323821
Greek 6% Loah 1923 Nos.,

= 325695 333791 - 393795 525?06 =
A 659286 ~ 290, A 670966 ~ 970,
705, A 725711 - 715, A 784196 =

240, A 784346 -~ 250,
Kingdom of Greéce 8% 19?6 = 1938 No., 146247.
Greek oﬁ TLosn 1918 -~ 1939 Noo, 011212, 095401 e 33

" 6;0

" 5

.

v 1917 .

~ 1937 No,
1920 =~ 1980 No «~ !
1942, Nos. 005482, 188100

Bank of Athens: 6§% 19?8 -

121663,

144276,

395800

205, A 784236 ~

255196, R
0503.81 '

146001, 146238» 155487, 155585 021955

034825, 043577, 044441, 046845, 046848, 181743, 191548,
005166, 031513 174480, 191978, 037353, 037354, 11097?
211 551 070023 through 00?0025 013“69 through 013371,
013382, 210251 through 210255 017418 220970,

013381,
229433,
441905,

265870

608820,

'397105

477905,

322775,

229434, 034320 through 034322,

1 B? 611506w61]010 1t 8615236~ 6156&0 E'260866m

1’
BP
AT
Al

609681

465201265295, A
489151~489155, A’

209080, 1 AT441901~

- 609685, L' 015231-615235, B' 608816~
619891~619900, & 334681-334690, Z‘r 397101~

- 4n\
'

469926-469930, A' 477901~
25?536m25?5503 AV 322768~

304360
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Total Amount
Bonds

39,600

12,900

Pengos 1050

- Greece

Hingary

17 927281

-027791 and. 027792, OJ’&Q@ O 6uﬂ% l~a586

117769, 117771, 052544, 088245
‘003094 and 003095, 070686, (75594, 018956 und .

000739, 036582 thru 056&96 013983 thru

BONDS

Degscription

Bank of Athens 6%% 1922 - 1942
Nos. E' 166259, I? 008374, H*
1 A% 127815, 1 A® 217579, 1 A°
1 AY 173161, 1 A® 173149, 1 A® 173150,

1 A' 101334, B® 222475, B' 222476, B' 222477,

B* 103805, 204446, 204439, 204441, 033268, 091011,
091010, 225641, 225642, 222518, 236618, 062730,
062731, 062729, 062726, 062727, 082728, 014906,
014907, 033099, 033100, 035101, 23562

‘ = 927290, 1° 691001 - 091010

1 A" 934241 = 934260, 1 E' 848511 - 8465203

1 B 951651 = 951660, B' 952671 - §52680,

Bf 952581 - 952620, B! 952651 - 9525670,

B! $52691 = 952710, B' 952831 ~ 9525650,

B* 978301 - 978310, B* $78191 = 978200,

B' 978241 - 978250 B’ 979161 = 979170,

Bank of Athens 63% 1926 = 1946

Nos. 601443, 049543, 009500, 044166, 075258,
093667, 025793 thru 025795, 026822 thru oaaazai
07137,
010655,
069499 oaoeos 137130 0170ﬂc oégﬁoz 050443 -
and OORweb"ellselg

246248, 1 A" 127814,
217580,

018981, Oué?oz Oécbég 035135, 000734 thru
C13388,
613088 and 61%089 017559 thru O’?Sﬁﬁg Oéloll
031812, C0430, 024788, 008764, 0988383, 008929
068936, 068927, 124266, 027&5o 126764, 005905 .
678496» 070568 06533 OS 108006 and 10800? 008565;
069158, 069160, 121853, 611887, 611879 611894
thru 611896 61187& thru 0118?6

200 181 thIough 200 210, 200221 through 200250
200581 through 200590, dOOﬁ 2l through 200640
153?46 through 153750, 153761 through 153770,
249101 through 2&9110‘ 425466 through 425470,
304101 through 304115, 374321 through “743559
304641 through 394645, 191386 tarough 191395,

Hungarian Government 3% Na 1942 - 1982

: tional Debt
Nos. 4456, 16142, ~

=5@
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Total Amount

Bonds
| ;Italz \
Lire 5,500 |
500
500
500
500 -
2,000
2,000
207,000
89,000
50,000
12,500
Jdepen
French Francs
5000“’
: .~ Mexico
UoSo $ 2919’
Mex, % 300.=
Norway

Kroner 720.=

BONDS

Deseription’

Kingdom of Itely 5% Treasury bond series H :
1940 - 1949, Nos, 0. 046885, 0407581 thru 407590
Italian- 5% Common Losn series D & E, 1937 - 1955,
Nos., 0145453, 0145455, 0250445, 02&6827 0024146.
Ttalian Government 5% Treamury bonds April 1942 -
1951 No. 0.018,086.

Italian Government 5% Treasury bonds Feb 1941 -
1950 No. 0,077.610 .
Italian Government 5% Treasury’ bonds oepﬁ 1941 -
1950 NOQ 0.020,285,

Italian Government 5% Treasury bonds 1943 - 1948
Nos. 0,043,976 through 0,043979

Italian Government 5% Treasury bonds 1940 - 1949
Nos., 0,114,545 = 0,114,548 - 0,114,547 = 0,114,548
Itglian Government non=interest bearing Treasury “
bonds April 1943 - 1944 Nos, - : )
0174076, . 183822, 052811 and 052812

Italian Government non~interent bearing Treasury
bonds Feb 1943 = 1944 Nos. 241170, 241171, 241172,
241173, 241176, 241177, 0172612 and 01?2613
173027¢

Italian Government nonninterest bearlng Trpasury
bonds Jan 1943 - 1944 Nos., ° .
027281 ' :
Istitute per la Recostruziomne Industriele %
gpecigl series " Gestione IRI Ferro " 1937 1957

/ N0u, 528026 thru 528050 incl.,

City of Tokyo 5% loan 1912 - 1952

Mexicen Republic 6% Treasury notes seriesz A

1913 - 1923 stamped assented Nos., 091076, 126939,
032421 ;

Banco Hlpotecario ‘de Credito Territorial Mexicano

 S.A. 5% 1908 - 1933 Nos, 4516 through 4518

vNorwegian Nortgage Bank Sﬁ% 1909 - 1969

Nos., 56430, 51075,
-8 -

R . 438 o woh
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BONDS _
‘Total. Amount , B , Descripﬁioﬁ”
Bonds ' V
} Poland V
Zloty 1,089.48 : Polish Re@ublié 4%.b6nds (to secure Doilar‘Lban)
or § 120.= 1931 - 1941 Nos., 0597608, 1.167 198, 0 309 520, - -
‘ ; 1 149 543, 0516134 - 0412013 - 0412014 - 0412015,
0412017 - 0&12018 - 0412020 = 0412021, 0412025 =
0412022 = 0751229 - 0979403 - 0598043 - 0598041 -
0302 179- @50218@ 0919787 and 1000807, 0277281,
0996663
Zloty 50, = : e Polish Republic 6% 1934 = 1949 (reglbtered in the
, - o name of Michasel Hiler Goldmen) No, 0908355,
" 200, = o Polish Republic ‘IT series 3% 1935 ~ 1950
~ - Nos. 019 300 No. 31 and 32,
" 300,~ Polish Republic T series 3% 1935 - 1950
‘ - Nos. 019 300 No. 46 and 017 151 No. 49.
Polish Marks ‘00?951 ’ No. l4.

10,000,.- ’ - Polish Government 4% lottery bonds 1920 - 1960
- Nos. 1 692 397, 1 692 399, 0452 252, 0298827
‘ ‘ ‘ through 0298861 2604316 and 26043l7o ’
Z1loty46,000.~- ' Republic of Polana 534 1937 -~ 1947
" Nos. O 133905 througn 0122922 0 128073 through
0122999 inel.

" 9,100, = '~ Republic of Poland 3% p:emium loan 1935 = 1985

‘ Nos. 40 through 42 serles 012548
0l 016082
--16 and - 17 ﬁ 016103
F 24 : o 004481

32 ‘ " 007952
02 : " 004557
30 o " 019663
Il ' " 019663
27 : " 019663
12 " " 007508
19 and 20 " 004008
24 o " 001.007
37 o 003722
44 o " 003495

08 " 008815
12 0 019466
15 « " 005149
16 : " 008824
19 " 008889 -
37 A 014500
43. ‘ oon 008818
44 - ' Lo "™ 016831
‘50 o " 007504

-7 =

304363
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‘ .BONDS
Total Amount Description
Bonds i :
Poland ‘
Zloty 9,100 \ Nos. 11 series D088393h0 .38 series
| 11 0le4s6 401, "
15 " 010790 = 44 . 7
18, " 014997 46 "
27. " 008834 0L "
41 008818 0. m
43.° 016831 | o
47 " 008819 08.. "
oL 001554  17. M
¢z " 015815 BESHTEL
: 03" " 017855 34 .
0. v 004581 47 . m
08 " 010840 Qg i m
10 .. 004201 05. . v
21 " 006329 . o7
: 24 ‘ﬁu.370l299?* J'lz’ TS
28 "M 0 .002233 ¢ - gt
B3 T 000382 26
38 ..om. 011365 0 0 40, n
43 " . 000307 - . -
44w 1008141
49 . ™. 010786
oL ..0™ 010754
03 B 015587
04 ... ™ . .QC2088 -
S 08 .M .010840 -
. 09 A,"i M 0(}8051_ AP
10 013143,
- 21, & M. 010135
257, r. 008490
.29 ™ 001937
C3FL om0 005770 . .
'Ssﬁ ?4.;»005529; o
4% oM 014877 0
Ci44 M 016835
50 " 004829 -
.02 " 012490 - -
03 " 015615
05 L 010840 .
o7 " 010840
09 n 002125
21 . 000423
23 -~ v 003790
26 * 006351
29 " 013786
- 8 -

004548
004463
002017
003106
015314
010840
010840
010840
015182
015182
022865
002954
015314
010840
010840
005940

003247

019663

004463

304364
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Total

Amount

Bonds

Zloty 8,300.-

"

" Zloty

W
"
"

"

"

"

"

100, -

50, =
100.-

500:;"’

500, =
.1659"

1,000,

750, =

3,500~
350'"’ ’

500,
5,000, =

100.-
99,100. -

fmwwmmmm..wwn pemcssngat el R
F. .

BONDS

Description‘“

Republic of Poland 4% consolidated lcan 1936 -~
1982 Nos. 0019269, 0042960, 0003997, 0009305,
0016030, 0018324, 0042744, 0044356, 0183834

through 0183836, 0190085 through 0190067 0190069

0190070, 0193453 0288457, 0183557, 0190068 bhroum
0190064, 0190068, 0271917, 0184553 thlough 0184567
0324631 and 0324632 0265238 and 0263239

-Republio Of Poland 6% 1937 - 1958 - No. 0069001

" 6% 1934 - 1944 No. 1084131
o " " 43% U.S, Dollar gold bond 1920+«
1958 No. B 017985
Republic of Polsnd extermal sinking fund 7% stabi-

‘1izetion loan gold bond 1927 - 1968 Vosﬂ D 8193,

31910 :

Kielce Mortgage Credlt Society 8% mortgage bond
1929 No., 70. .

City of Bedzina 6% convertible loan 1939 - 1975
Nos, 2645 through 2654, 26587, 2659 th¢ough 2681,
2667,

Credit Society of the City of Kielce 8 % mortgage

~bond 1930 - 1958 No. 0,238 series 2.
‘Municipal Credit Soaiety of the City of Piotzkow

5% mortgage bonds 1925 Nos. ¢02151, 002411, 00287
City of Lpdz 6% convertible loa: 1935 ~ 1962

- No. 0001865, 0002544 thru 00025.

City of Warsaw 6% 1926 -~ 1952
Nos., 2?8315 279237, 287150, 295547 thrcugn 3935&9
280560.. .

. Piotikow Credit Society 5% mortgage bonds 1925

Nos. 2874 and 3501 (1 bond is partially mutilated)
Credit Society of Lodz 5% mortgage bond 1925

No. 362.

Credit Society of Lodz 4% mortgage bond 1925

No, 59124.

Credit Sociéty of the City of Lodz 5% mortgage bon
1933 - 1969 Nos. 040023, 040028, 041985, 020002,

020732, 020733, 020807, 020808, 021846, 021847,

021901, 021996, 022260, 022631, (23354 through _
023356, 023433, 023626 through 023630, 023856 -
through 023858, 023981, 024052, 024118 through.
024121, 024122, 024220, 024542, 024343, 024580,
010544, 010709, 010710 010789, 011305, 011426§

002049, 100774, 103996.

-9 -
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ctal Amount Deseription’

Bonds

Polend
loty 99,100,~ Nos. 0115?8, 011582, 012L69 012170, 012203,
012903, 013086, 013623, C13990 014656 014479
014992 - 015031, 015006 015071, OJQuS5 Olu5él
016529, 016973' 017076, 017077, 002049, lOu774
103996, 000602, OUlﬁ?S 104362, OGQSQS, 10?887,
108645, 1095?59 010028 006053 006577, 008099,
002098, 009099, 0090100 158902, 008335, 008430,
008917, 008918, 008924, 009151, 009231, 009336,
009707, 009721, 009748, 009755, 009914, 150797,
131224 151245, 151405, 152035, 152036, 152244,
102901,.1559263 154517, 1u48923155 868 , 156266,
1566561, 157053, 157110, 157111, 15712]), 157636,
Credit aoclety of the Gity of Lodz 5% mortgage
bonds 1925 - 1961 Nos. 0005493, 0001998, {148,

" 4,500,
" 500.=

wbles 1,000,
" 500, =

. n ’ 5000”

Credit Sceciety of the City of Lodz 4% mortéage

bonds 1925 - 1961 No,
Credit Society of the
No. 0021, 152, 0179.
Credit Society of the
No. 0149.

Credit Society of the

0052GC26.
Glty of Klelce 5% 1900

City of Kielce 5% 1901

City of Kislce 5% 1903

- No, 0267,
oty . 1,000,=- Credit Society of the City of Czenstochowa 8%
: mortgage bonds 1931 Nos., 001820 and 001621.
‘rench Francs- '
27,264, - . City of Warsaw 45% 1931 - 1976
: Nos., 5409, 7416, 8286, 8308, 15006, 15010 through
15025, 1736? through l7274, 35424 txrough 35429,
46973 through 46975, 64046 through 64052, 87923
through 87928, 90931 through 90834, 100352,
105024 through }05031, 106137, 130049, 135110
througl 135114, 135116 through 135118, 135434
through 135438, 1355119 through 13512¢, 150350
~through 1506540
Republic of Poland (no intereot rate) 1931-= 1941

Zloty - 4,189.58
! Nos. 0009248, 0009532, 0009533, 0051404, 0072397,

0075436,
0187385,
0667569,
1004413,
1130325,

0086534,
0227585,
0704384,
1014686,
1171683,

0086535,
0391547,
0780748,
1033998,
1197804,

0115731,
0451244,
0818470,
1077322,
1227775,

0115774,
0566993,
0899304 .
111197C,
1227786,

1230008, 1230010, 1230013, 1466324, 1466325,
1466997 and 1466998, 0041959, 0339163, 0339821,
0372488, 0372971, 0409722, 0443989, 0445385,
0446603, 0493002, 0520047, 05565363, 0564254 thru
0564264, 0673647, 0673649, 0673650, 0702474 .

- lO -
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Tetal Amount
- Bonds '

Poland

Zloty 4,189.58

» 5,280,=
om0 5,280,

Rugsia

Rubles  200.-
,“ . ’ 5000"”

" 820~

» 900, =

" 825,.~

= DECIASSIFE §

. BONDS'

Description

Nos. 0733474, 0769157, 0769158, 0786085, 0788643,
0845535, 0852193 0872759 0957594, 0959071
1067177, 106?26&, 1197695, 1246905, 12 55&51,

1321380, 1370496, 1424440 0727719 thru 0727721,

0783085' 0865788, 1123915, 1182399, 1182400 i
1182401 1182403, 0375626, 0397725. : -
Credit Saciety of Warsaw 4% 1935
Nos. 0000615 and 0000616,

- Credit Society of Warsaw 4%%'1965
lNooa 0255955 0255956,

U.3. Soviet Russia. non-interest tearing dsfense
- lottery bonds 1937 - 1957 No. 38983, certlﬁlcqte
. No. 01 Jd. 02, ‘ ‘

U.3: Soviet Russie non~interest bearing u*d 5 year
plan lottery bond 1936 berles No. 03455, .ertifi-
cate No. 37, 38 J. 39.

U.3. Soviet Russia non=interest bearing Brd o year

plan lottery bond 1938 certificate No., 43 J.44
series 53984, 29 J,30 seriea 57364, 29 J.30 5”54?
certificate No. 19 series 41272

" 'No. 19 " 412874, ‘
U, 3. boviet Russgia nonninte*vst bearlng Brd 5 yeay

‘plan lottery bond 1939

- certificate No. 19 J.20 series 78651

) o 22 | 85796
L ,"'109 " 77209
" " 09 S om o 77210
" om0 "o g9212
noo " 09 no 97213
" w09 " 7213
" * 09 " 7721,

U.3, Soviet Rusaia non- lnterest ‘bearing 3rd 5 ye&r
plan lottery bond 1940
certificate No. 13 . oarles 91722

no LR 01?25

" : " 17 " anA7S .

.o moa9 m 94161 |

" "4 M . Qalge 2062367
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A Date 312
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. BQ_ISP;‘\ ]
Total Amount . Degeription
Bonds -
, Russia A
Rutles 825.- 1 Cerulfloate No. 36 obries 82662
' 1 e oo " 38 . . 82661
1 "o "o435. 0 95891
1. A A 92858
1 " " 26 .ow 855?4
1 " "o286 " 85539
1 " "45 J,.46" 87083
1 " "45 J.46" - B7C82
, ‘ 1 " "45 J.46" 87081 ,
" 10.= ‘ U.3. Soviet Russia non-interest bearlng Srd & ysar
glan lotttry 1941 certificate No., 10 series No.
16691 : o _ , o
" 12~ , U.3. Soviet RuuSiE non-intereat bearing lottery

bonds for various combines, issue date not stated
1. certificate No. 219 series 54464

1 " ™42 " 41899
S Looowo 235 M 14533
| 1 o : "oQrCe M 11144 '
Marks 2,000,~ , Vladikavkas Rsilway Co. 4% 1895 - 1975
~ - Nos. 49101 and 49102,
" 1,000,- ~© Vlsdikevkas Railway Co. 4% 1895 - .1955

) Nos. 38830 and 38945.

Gold Rubles : B - ‘ o : ‘ '

18,750, « * ~_ TRussian Consolidated 4% Railroad Loan 1889-1¢70cert
Nos. 1097176 through 1097200, 1097801 through
1097825, 1104626 through llOéﬁSOy 1185876 through
1165900 1234226 through 1284250, 2181335 through

‘ 21815590‘-

,Rubles 187.50 Russian 3% gold loen 1896 No. 108485°
Grivens :

1,050,= , Ukrainxan 3. 6% State Loan 1918 Noq 216746,

aE ~ 008859, - -
Rubles 70, . U.S, Soviet Russia 4% War Loan 3942 - 1962
Nos. 016898 and 016899, 013310.
n 545,~ U.3. Soviet Russia an 5 year plan 4% 1936~ 1956
: Nos. 49 series 10069
49 10072

21 " 11904
21 " 11949
21 " 11993
46. " 15647
46 " 15648,

35 v 15783
36 " 18492
23 " 02007,

- 12 -
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‘BOND3
Totgl Amount Description
Bonds S
‘Rusgsia
Rubles  340,= | U.5. oomen Ru sie  Brd 5 year plan 4% 1938-1959
' No. 14 series 75153
w o 72588
~31 . 78721
31 ™ - 78722,
05 " - 62559
og - » 72924
5. ™ . 72371
22 " - 72731,
45 ‘?1538°
" 43, U.3, Soviet Russia 3rd 5 year plan 4% 1941 - 1961
o : No. 24 veries 103274
: 24 - " 103275
‘ 38 0 100184
" 1,430 .= U.S. soviet Russia 8»d 5 year plan 4% 1940 = 1960
» - . .No. Q1 series 93626
oy 93628
05 " 87107
o ™ 91188
o 91189
-30 " .. 81920
31 99351
-3 v 99383
B3 " 95138
34 v 93559
07 " 92527
o7 82528
o7 " 97151
o7 ® 97152
o7 ¢ - 97183
7 " 85028
27 n 99927 No. 17 series 98316
38 " 92699 18 " 82279
40 ™ 92892 - 22 w 84124
40 - 92894 35 " 90853
46 " 93822 45 " B7335
46 0" 93824 45 " 87339.
50 " 83383
e 13 -

304369
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BONDS
Total Amouht Degcription
Bonds
~ Rusgzia /
Rubles 1,430.= No. 03 series 82537 No. 03 series 92966
o8 " 82309 08 "o 82327
10 " . 83834 s ™ 95411
15 " 98412 41 - 90194, -
46 - " 95894 o "
10 "o 96609
13 "o 87489
13, 14 ¢ 'bVGdB
47, 48 ¢ 92682
170,~ U.3. Soviet Bussia 3rd 5 year plan 4% 1938-1958
No. 04 series 54926
- 0g "m 57393
28 v 57086
28 - 57091
28 " 57092
28 " 57099
43 " 44817
28 " 59218
30 " . 53729,
08 " 08169o >
745 U.S5. Soviet Russia 3rd 5 year nlan 4% 195?a1957
S No.- 03 serles 34421 : i ‘
25 . 24392
30 " - 28403
o5 ™ 32612 -
o6 n 32929 -
05 " A\ 32693,
41 " . 32219
41 v ,33320
g " 43500
26 " 58993
32 " 53311,
32 " 53312
Uruguay

g ~yIveua Al

French Francs

Bepubllc of Uluguay 5o conversion gold loan 1906 =
) 2', 000»“

1948 Nos, 047368 through 04737).
. 14 ~

304370
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' BONDS

Total Amount , . Desoription”
Bonds - R

Switzerland

Swisg Francs Swiss Confaueratlon 3 Railway Loan 1903~1962
2,000 . Nos. 100637 thraugh 100640 e .

- 15 ~
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STOCKS

Total nurber Denomination Description
of shares or par value -

Argentlna

16 - Arg. Pesos 10 Sociedad auxiliar Kkabric &grlcolar y Coms~

o mercial beneficial shares Nos.00212(,019805,
033%%%3,0%3%34,0%8451,046175,059956, 0817C8
128550,128887,129195, 129537 130315, 133613,
135160 13561,

Belgium |
15 - Francs 500 "Electrorail",Brussels shares Nos.197681 thru
197694 and 197696 (
2 . Francs 250 Societe Industrielle et Miniere du Congo

Oriental shares series B Nos.055103% and 55104,
1 Certificate Francs 100 Societe Industrielle et Min‘ere du Congo
" 1/10 founder ghare Oriental shares series B No.077673,
5 Francs 500 Fabrique Soie Artificielle Tubize privi-
R laged thrGS(ln certificates of 1/10
privileged share each) Nos.14694,142011, 107371
185680, 192293,198967,207040, 222138 2235 9
230611,262851,262858,262859,262860,262861
. 271865, 275491Through 275494,2823%46, 257055,'
381393,41718,43999,53325, 54262 5426/,55izb,
56343, 66572 66573 67180 Ly ,u844),68446
69197, 69198,74654 461308 461309 462983, 462984,
402001,402003 4 05286 405288 405289 05289, :
. 05565,05995, .
5 no par value Union Miniere de Haut Katenga parts sociales
' Nos.0840994,090670%,0954568,0970088,1021845,

Bolivia

248 B 1 Compania Huanchasa de Bolivia shares Nos.

- 017131 and 017132,019372 through 019375,
019387 and 019388,136986 through 136990,
141668,14173%6 and 141737,162802 through
162806, 180353 through 180375 180426,211964

- through 211968,270101 through 270105 270107,
‘307515 311861 through 311875, 356797 throuph
356817,3%56819 through 356821,363831 throubh
363850,36546% and 365464, 403674 436030 through
4360734,456241 tnrou%h 456245 457314 through
457316,458618,459036 through 459039,45963%6
through 459639 459642,418366 through 418370,
580146 through 580170,681201 through 6&122%,
686566 ~through 686580,693C86 through 653000,

695176 through 695195,698176 through GQP1?>, :
698206 through 69821C,478558 and 4? )59 2786
through 79279% : '

- -
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tal number Denomination

t zhares or par value
,Frenghw-
1 no par value.
2 - Przanes SOOV
4 Francs 500 .
5 Francs 500
3 © Francs 150
53 ~ Frenes 500
2 . Francs 100
18 Francs'500 '
;34-‘ " no psr value
i Francs 250
Hungary
10 '  Pehgos
Italy
2 Lirs 500
2 - Lire 100
5 Iire 100
| Jugoslavia~
10 Dinars 500

i

STOCKS

Desqription

COmpagnle dea Chemlns de Fer de l*Est 198Q
No.228741,

Comyagnle ‘des Chemins de Fer de l'nst 1937
Nos.24724 and 120715,

Pechelbronn Sociétéinonyme ar Exp101tat1;ns
Mimiéres No®.90749 thru 90752,

Credit General des Fetroles, Cat“HOrJ A cheres

Nos.114868,35%233 through *53936

-Sociétéen uommnnulte Grands kag851ns aa .-
‘irlntemps prefezcnce shares \ou$16487 61062

end 61063, .
Lredlt Foncier. de rrunce shares(reglbtbiud
in name of " Mr.uou;s Kehri)Nos. 604768,646267,

708495797042,

gociéte “"Chauvidre Vltry~aur~)e1ne"qhetLJ Hou.
09431,0943%2, ’
Ccmpagnie des Chemins de For de 1'Est chures:
Xom.119742,136038,219220,232333, 235334,)2“894,

335593 % through§55596 400157, 412421, 412422,
- 414851,456299,456300,457516 and - 49224 ‘

Compagnle des bhcmins de Fer de 1 Eamt . sheres

You.3496%,35186,51965 through 51957,135138,

178723,178224,213279,226271 249292,onrou5h

249297,259924, 262799 285352 through 205356,

§%45 % 29453 207C11,,90013 Throug 323019, .
247 '

Y Aliment" ssentiel" of 1930 No. 3790%,

Hofherr—Schrantééc1aytonw8hutt3uworth
Hungarian Maschine lignufacturing Norks
bispest Shares Nos. 233601 tﬂrough233700

Socletaltaliana per le strade Ferrate
Meridionali shares Nos.14231 and 14232,

" Societa Generale per‘l'Industrin«Mine¢azia

et Agricola shares Nos.6658827 end 5459862, -
Societa Anonima delle liiniere di Monte Catind
aharetﬂdt73592,125630,125631,125940,128364;

 Privileged Agricultural Bank shares Kos

072811, 072812 091063,196019, 283314 thru
2833190 . la -

304373
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Total number
of shares

Tenominaticn
or par value .

3 provisional zharss 2 Pesos

3
20

o

16

100

21
10

10

Mexico

no par value

Mex. £ 10

CSTOCES

Description

Banco Hipotecaric de Credito Territorial

- Mexicano S.A. shares Nos. 109455 thru 109457,

Compania Nacional de Inversiones shares Nos.
155211 thru 155230,073%262 thru 73274,
' Mexican Eagle. bll Ltd ordinary shares Now

Reduced to 4 YFesos B 0661671 through B 0661680,B 0683281

"Netherlands

"Florins 100

- Florins 1000

 Guilders 1000

Poland

Zloty

' Zlotyv

Zloty
Zloty

Zloty
.Zloty
Zloty

‘Zloty

- 2Zloty
Zloty

kollsh harks'

Zloty'100 |

100

100

100
100

100
25
50

600

100

100 -

500

through B 0685290,

'Roydl Dutch Co for the Vorklng of Petroleum

7ells in the Notherlands Bast.. Indies~sub ,
shares Nos. O?b269 D 081194 F,0830156, 173333 D

“and 185475 . . . +,016565 .B, 053106 D, o
154854 - A 186&99 A, 318235 F, 320412 B, 320412 C

401512 1,401512 J, 428715 4,428715" B,

“Royal Dutch Co for the Worklng of Petroleum

Wells in ‘the Netherlands EBast= Indles shares

Nos.197381,402623,

Royal Dutch Co for the Working of Petroleum
Wells :in the Netherlands East Indies shares
(issued in-H6lland im December 1940 during

* the German occupatlon) Nos 007767 and 285131’

fForce et Lumlere b A»,}a1o4":shares Noa‘
014279 ¢ =~53Q;
"FPryderyk Puls Varsaw cap1t31» tock No,n,:*;“ﬁ

20968: thru 20971 -
Chemical’ uorks"Blask"Ltd Pozpanla shares

: Nos 008423 through 008430,
" H. Ceglelskl Co 'Ltd. Posznla R
- Lilpop Ran’ and Loewensteln Ltd.wsrsaw shares_
- T0.021498 -
“Lilpop.Ran and Loewenst01n Ltd Warsaw shares
" No&.005635 and 005636, : Coo
- K.Rudzki and Co Ltd Warsaw ohares Nos.

002682 through 002696,024745 through 024750,
Electric Trammay Co of Lodz Ltd.shares Nos.

'006420,006421,006422,029018, 29019429036,
.29042 ©29321, 029322 029323,

lectrlcal Works of the City of Cracow shares
no. 17924, = -
Polish Chemical Works"Nitrat" Ltd.No.0011195,

””Pollsh Chemical Works"Nitrat"Ltd Nos.1201384
~ and - 1201385 1225696 through 1225700, 1225701

through 1225705,

" ‘Bank ‘of Poland Nos. 316484 379321 379582

through 79588 487093,
- 19 -

1304374
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Total number DTenomination

of shares or par value

2 " Zloty 60°
Portugal ~
500 . Escudos 2.25

“South Africa

2 ~10 shllllngs’

20 B 2.10/-
10 B
10. ‘ 5 éhillings

DeSCriptiohf:

 Polish-Paper Works,Ltd Nos.12364 and 12365.

Companhla de Mocambigue shares Nosa 866345

860745,873106 and 873107,1078685 and 1078686,

1078783 '1079338,61120, 718221 -

387908 and 387909 1620205 1791256 thru 1791258
1626055 and 1626056 1101702thru 1101705,
715708,715723, 715724 209816 thru 209835,

329421 thru 329425,136472 thru 136480, 062 1 to
66245;742C6 thru 74210 554226, thru’ 554250, o
599451 thru 5994%%,... . . ,782842 thru 782866,

318065 thru 318089, 682663 thru 682687,971862 -

thru 971886, 1167792 thru 1167816, 1087195 thru
1087219, 1591101 thru 1591125, 2186101 thru |

 2186125,2098376 thru 2098400,2168451 thru

2168475,2347326 thru 2347350,2374651 thru
2374675,2389376 thru 2389400,2461026 thru -
2461050, 376?76 thru 376200, ‘l o -8

Crowg ggﬁes Ltd shares Nos A l 53890,

De Beers: Consolldated dines Ltd cumulative .
deferred shares Nos.C 83137,C 69667 - S
De Beers Consolidated Mines Ltd cumulative
preference shaeres Nos. C 89868,C 85926,
B.34147,B 40930,B 38975,B 28299,B 38888,
The Tew Jagersiontain Mines and Exploration
Co Ltd shares Nos.725876 through 725885
Rand HWines Ltd shares Nos 11395. o

7ot
ad

304375{%, )
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Fotal amount
0% coupons

2y

Argentiﬁa

s 11,25

BOND COLIOES .

payable date

onpons

15 dy 1959;¢

Austria.‘}'

Trancs 187.50

722,50

e
Lelniada
Aol

1 Jany 1§4Q

venmark -

Barks 22050'or

3h1111n”°

Francs 1

22

Franee
2LlnlEE

{ 3

5. - ‘-.) »

f K S RN
A

H (S

, i 0w

15 lprv1940
1 Jan 1339
1 July 1333

1 July-1939

1 May 1942

‘dated s@bcnture atbck bong

4Cred1t :oncxer L rptwen 3;

Heseription

Credito Argentino Interno 4%2 % 1934

- - Y . . .. F

Jq“*rianﬁut the Hailway 35 coupuns o
6-30-due 1 Sept. 19 o 17 ’
bond Mo 3097u5.

Canadian F lulilc Bailway o

-

Kingdom of Denm rk . 4%2: PALOfL~] dolln
loun due 15 April 1962 Mo I 345(2

d Credit ocmety of Lanlet. *n’Jutl nd
B. No. 111 . ,

0Ss. Lu4781 :
thru 004786, ooz132 028%94, u“?jjo,v)7o44,
040118, 040128 thrud4013 o4§451, 48349,

155764, 158407 229039.

City of Paris (”etrooolltan 1910)

.NOS 13'450:QUQ9/4 00?935 32?3ﬁ3,

Gity o w“~23 S04 - ] ﬁ}.
01287306, J19?154 du&;l 5
Cownwunie arty lectrlclte ie
o8 UZ351% Linruw 03%%22,
Union ¢'ulectricite 472
45594 . o
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Total atount
.0f counons.

BO&D GUCEONS

Payable date
of coupons

France

;_Credzt zoncler de rru“ce

- Description

..w

G 18w1 e

 Che"1ns de “er de l‘\uest conus

fbanco vaotecarlo de Crealto gerrwu,'
. torial variable 1ntexest ‘bonds (1nter~

“Frahés"“18,wj” 1 aprxl 1942

B 1 22.50 .d;tto

“ Nexico A _ o

‘not utated R 1AJﬁ1y 1939

o . " eést rate. not stated) CE 4516 4511

o and 4v18 |
‘ Poland o ,

 Francs 12, 783" .tj!opt;'TQBQ.r' 1tv of s¢rsaw 4 2’ loan 1051 Mor
w3824 1 April 1940
v '12;78'. B October'19401f
" 3195 . 1. Apr 1941 .-
t 6,39, 1.0ct. 1941
M 38u24 1 Apr. 1942
Cd T 6u39 1 Ot 1942f
Zloty =75 o 1936
P14, '15 Nov 1940
" vig;-l~j~ 15 May 1947
n 262.—'* July 1940thru
" ‘5,254b~, 2 Jan 1941 thru
. R .2 Jan 1943
X 13,50 -2 Jan 1940 thru
. i 2.-Jan 11943
0 56,25 "2 Jan 1941 thru
Lo T -2 Jan 1943
" 125,-, , ditto c
n M45Q;;*:N"' 1 July 1940 thru

2 Jan 1943 Ce

’ dv46973,
“ditto Nos. 00%5424,¢

- o1oa025 013512
ogditto 10 uul)” Q.

0801287,
01845671 and 0184567,

u64048. ~

ditto- h00064051,v090933 00909“4

:'10135110 0135118 and" 0139119

‘ditto - Wos ‘0015024 and }105uz7.-7

2064847, 01090’d

0105029 und 01351_1.3}1: .
ditto No. 0015015

ditto Nos0008286, 0008208, 0u1/“f§, .
ond 01351369,:

Polish Governwent 4w loan 1936 ho |

Tolish - Sovernmént. 4 loan Nos 01ﬂ4*“9;»f

 ditto Nos 0184553, 0184555 0184561,.‘”

0184561,0184562, 0184566 and 018456

-ditto No 0184561 .
Credit ‘Society of Klelc 5% mortgage o
bonds No~ 70., : :
Credit. SOCLetg of 10dz 9% mortwage
bonds No02707 :
Credit SOCletg of Lodz 4{2% mortvagc
" bonds No 059124. -

Credit Society of Lodz 4#2% mortraon

. bonds No- 0520260; Do _
”r‘Gredit Society of- Lodz 5% mort(are

bonds No 001998, ' o
Credit Socxety of Lodz ba mortgave“v

bonds No 362

‘7L%ﬁja%;'?;;;u-ng
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" BOND COUPONS

.Total amount
of coupons

Payable date
of goupons

. Poland

Zloty  525.— 2 Jan 1940 thru
' : ‘2 Jan 1943
" 87,50 ditto
u 75.= 2 Jan 1940
5old Zlo= o -
ty 6. 15 May. 1941
® % 51,29 1 4pr 1940 thru
1 Apr 1342
. Bwitzerland
Swiss Francs 1 ,
22.50 15 May 1939
Turkex
Eranbé 56.25 25 May 1959
United States of America
2 20 1 Oct 1940
Urugusy
Franés 100

1 Jan 1940

~ Description

Credit Society of Kielc Sp‘A

" mortgage bonds No 000448,

Credit Society of Lodz 5% mort=
gage bonds No 010028,

Credit Society of Lodz 5% mort e ge
bonds No 000362,

Republic of Poland loan Nos 184553,
184563% and 184564.

City of Warsaw bonds Noa5409 15006,
15010, thru 15012, 15020, 15024
17269,17271 thru 17274, 64046,87925,

'87926,135116,135121° thru 1351263and.

135124r

 Swiss'Confederation %% Railroad.
~'Loan Nos 100637 thru 100640.

" Turkish Loan 7#2% 1933 No 27852%

thru 278528. .

’k\Atchison TOpekd & Sdnta Fe HuileJ
Co.general mortgage 4

100 ye&rs gold
bond No M 539650

1 Jan 1939 thru Repubilc of Uruguay 5% No 04/368 :

thru 047371

- 2% o

304378
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" Serial number

Number of ,
o:%ceupons

coupons

 DenmarkV'

2 No. 11

:Ita;l'

.5 o " No. 46 N

Netherlands

8 . 'Nos.84 thru 96

~ STOCK_COUXONS

 Description:

Great Northern Telegraph Comoaan Holdlng Co'ﬁ

Lta Noa B 57935 and B 30980,

lMiniere de Montccotini Nos 31692,43830,43831,

44740 and 46564,

Royal Dutch Co for the uorklng ot Petroleum
Wells in the Netherl&nds ant Inules No..~

| 144025.

‘;.24 -“.,‘

e _.,.,30,4;33.&9\:,@..%@&#
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% Miscellaneous
| 1otal amount . | Description
£oland ( ‘
Zloty T1 o Contribution Certiflc‘teg,pald to Clty of

#arsaw,no names filled in No0s.%99519,%2399520,
367288, 367289 127875,

4 Talons of 6% convertible losn beurer bends
of City of Warsaw with coupons Nos. 20 through
40 attached ,Nos.?87150,293547 through 293549,

5 Talons of Credit Society. of Kiele 5%
' mortgege bonds Nos. 21,149 and. 57, 152

L N R TR g Sy

e

§ - and 179.
;
i austria
§ TFrancs 75 ' : Title Claims in settlement of interest arrears
: ' ' to dustria pledged debt Nos.C 006765,D 006991,
§ ‘Greece
I Tickets 14 o lottery Llokots Nos. 23189 £/1,11252 ‘/?V.
: ‘ ' 11271 L/IV,23185
3 - Lottery ¢1ckets drawiig 9 ay 1944 No 16229,
132 : A Lottery Tickets 27 January 1927 ‘
22 o Lottery Tickets 5 July 1943.

[k IS

e e . N K

30/2 80
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‘Note A = All bonds and stocks are in bearer form unless other—,L |
wise stated in the descrlptlon.‘ o

VZWcte B ~ In the descriptlon of bonds, the . yéar préceding théndash"
; “is. the year of issue, the year following the dash is the"
year of maturity.If only the year of issue is stated; the

maturity is not. determlnable irom examlnatlon of the secu-
rlty. :
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T | 'TRANSCRIPT OF INTERROGATION REPORT

dated 18 June 1945
' of

LUZZ COUNT SCHWERIN VON EROSIGK

- | ' . o el
German Penctrationm Abrosd = = y

MINES DE BOR, YUGOSLAVIA 1

The REICH purchased one-third interest in the MINES DE BOR, -
YUGOSLAVIA, since the purchasers of the other two-thirds,
MANSFELD and the PREUSSISCHE WERKE, could not find another
private partner. The minister's sole function in this trans-
action was the payment for the REICH's share out of “his
Special Funds (A&7 SSERORDENTLICHER ETAT) for War expendliures.

He does not know where the shares are depositéed. In this
connection he statéd that, together with FUNK, he hadtried -

unsuccessfully to have all REICH holdings end participations
in GERMANY and abroad concentrated in one organization after

the pattern of the VIAG.

ST R TR ™Y
S A i
L wm.ggﬂx@

‘Activities in ITALY

He visited ITALY only once in 1942, when he gave a lecture
before the German-Italian Chamber of Commerce in MILAN. The
Italian Finance Minister, THAON DI REVEL, had come up from ROME
and also addressed the Chamber of (Commerc but.no negotiations
took place between the ministers or with anybody else. His next .
Journey tc¢ Italy was approximately in Feb 1944, when he inspected
the Frontier and Customs Service. During this tour he had A
conferences with the German Ambassador RAEN-and WMUSSCLINI's Finance
Minister (ACERBO ?), who were both located on the shores of Lake
GARDA., He discussed the Italian financial situation and the

~Italian contribution which had been fixed by MUSSOLINI and RAHN:
.The Italisn Finance Minister asked for a reduction of this
.contribution, a limitation of Italian currency paild to German
troope and for a cummon fight against the black market.

30438
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~ (mqin) AFO° 757 CZ:QZEE;;
?”[7ff 8 Jannary 1946 L

Preoious %ﬁtal Reeorda.

‘*%r.bonﬁld %.curtis. Chief, Statiatical

70 P
Analyais Section, Extern«l Assets, Census Bx nch.
:{QICEa.: L _
1. Received thia éwte five waoden boxes,

| containing the records of the precious metals stored
in the vaults of the Currency Section for Germany in

the Relchabank Building, Frankfurt. These records =re
composad of the Reichsbank d:ta and other pertinent

L. €. HIGGINS
Gpt

renor&a a«embled by DXCE&. _

ROBERT W, BORMAN
Inf Gept = Inf

R%B/?i e T -
Telephane FRAHKFURT 31 017

304383
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CONTERTS: ~. BOX NO&'1 -

Germsm Title ‘ “”? English Title  Remarks

1 Foldofv Allgemeine Vsrﬁggungnn batru,Gonaral Speeifications
Aunkauf von Go~dmunzo,Gold~ 1nl§aga§d to purc%asa of
14 bars
barren, Silbert Ruekgabe»goldggil goilns, £0 °
ver, returm-gold, sls=o
Terner: Gebuh&onbcrcchnung, accoun%ing for Coat;,
| Vcrguehungt?brcebpungv . Booking, Billing.
1 Folﬁor : Silbervorfuglngon . . Silver Regﬁlstiona
1 Folder Verordnunzea (Erlodigte)  §ogulntions (Gomplét~d)
. Edolmotall Aunkaurskasao Precious Metals Puying Offie
1 Folder Judon Guzc!z:u. Bestimmungcn Jowish L,us ‘and Decress
und Schriftwechsel " “and Corroapondenec
1 PFolder: Rund»rlassc der- Uberwaohunga-tello
- tur Edelmetallo.,flg . ‘
. 1 Folder Goldbowirtzehaf%uig’wl "
G Kritgmmaasnahmon IR
1 Folder Wirtschafts' und o
‘ Wahrungsmotizen -
1 Polder’ " Goldbewirtsebaftung T
14!bldsr; - Goldbdwirtaehiftung Ii w*'v
1 Polder , Dionatbsstimmungon fur
s " die Reichsb;nkanstslten
'~ "Bamd “III, Kassen-= "
o varkahz.iw‘m
1 Book. . Barkmotrolle der Rasse
oA Edelmetalle - - T
Begonnem 3 Jam 1944.
1 Book- " Handbook uber die Boamtcn_ o
‘ der Duetsehen Reiohasbank,1941,
1 Book |

Summabli¥s, Weltrechnerbueh

304384
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1 Folder

1 Foides

1 Folder"
l Fbldex,%

‘,1 Folder

1l Folder\?
1 Folder

1 Book

17 Folders

ORI

1 Folder

1 rolaer -

lfyalgeriﬁ

| Beuteibuch Kontrollbuch B .
~Beutelbuch ﬁnnkxniik -C
‘ Beutelbuch B Bauptbuch

EX

Q&&St%ﬁﬂmssﬁsﬁtmi&ﬁﬂn

‘Bohmen," Mahren, Memelland.;
'Slowakaei, Polen, Danging,
- Ostgebilete, Bel&ien,Holland,

Luxambouxsa\r

Gold Bewirtschaftung, }3. - s

_ Osterreich R " iy

Hauptbuch

Beutélbush Kon r;libuch

‘Gaschaftsg und Dienstanweisung

der. Edelmetallankaufakasse. 2 ... . ..

Goldbarren und: Goldmnnzen~ o
Bestande bel den Bankanstalten
(¢ Asaervats daa Reichsbank

”‘Miscellaneous Papera - newspaper
‘alippings, ® Ires ondenoe, etc.

< ¢ i'?‘:
n " L II
Y -
R i U ¢ e
~
Y.
!

e

.
~ .
S
K“‘,- .
T
e
{
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Box L{‘Z‘{ { o

‘8£§§é;lgfﬁjxe§?/L_

' fIfem

/ . Package 1
] Package 2
| Package 3

"Package 4

Package T
Package 8
Package 9
Package 10
Package 11
Paékage 12

Package 13

“CONT: nms - BOX 3. (MEmMEn PAPEBS)

el e ag v sy

?x:Tailabrachnungen 6 through 9.
m, Precioua Metals Accountings K o
" DEGUSSA-of Deliveries 34,42;43,45,47,
. 49' 60, 6 0 .

Pfandleihanstalt Jewelry Accountings
* of Deliveries 40,42,43,44,47,48,26,

lMiecellaneous Correupondwnce" B

‘ fGarmAﬁ?Title

‘Inventorg of Deliveriss, 1 tthrough 22.

o e w23 " 48,

E-

29 65
LSO

R oW Z‘ w 58 .
50"'

‘;Teilabrehhnungan 1 through 4. (eovering

~deliveries .1 through 10)

ﬁ:nrailabrachnungen 4 and 5 (oovsring

deliveriee 11 through 22)7:

. ,Teilahreohnungan 1 through 9. oombinea.u

53,54,and 72, and lists of valuelesa

*{~notea contained in déliveries 22;34, -

*‘mDetailed -evaluations ot Jewelry by
«Pfandleihanatalt. g

Liat of Securitias, Bills of bale of
Securities,-and idiscellanecus Information

“about - 26,37,42 and 43%h Dalivariea.

304586
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T CONTENTS - BOX soi;? s
_Item - " German:Title ¥
1 Book Goldankauf - Diverse Goldbarren Nr.BGGOl
1 Book 'Goldankauf- Diverse uoldbarren Nr.30001.
RO L Kontrollbuoh Bk
1 Book- Statistik Gold und, snber |
1 Book. Beutelbuoh (Kontrollbuch) Auslandische Gold~
. lunzen (Beginning 13 Oct 37)
1 Book = Vérschloasene Depots gezen wulttung
iléddk AsseIVatenbuch (1944 -) Aushandigung von
Zinsscheinen Talons - Besorgung
1 Book ' Bestandsbuch der ancekauftén auser
Kurs gesetzten Silbermunzen
1 Book iBewegungan auf dem Goldkonto aeit
. -1 Juli 1914
- 1 Book | Tagebuoh, beginning 10 Sept 43,
1 Book - Tagebuch, beginning 1l June 40 |
1 Book Presorarbeitsbuch des Tresors A,
' ‘ beginning 1 June 1940
1 Book *Buch uber die Lagerung der Goldbestande
: im Tresor A. |
1 Book . Ein und Ausgangabuoh des Goldankaufs,
beginning 15 Sept 44
‘1 Book ‘Lagerbuch fur Verschlossene Depots
© 1 Book Asservate und Depots , beginnlng 7 ﬂpril 1951
1 Book Beutelbuch A (Happtbuch) auslandische |
, Goldmunzen..
1 Book Ein und~Auegangsbuoh des Silberankaufs
- beglnning 1 July 1941.
1 Book Gewlchtskontrolle der Asservate u Depots.
" beginning 7 Julz 1942
1 Book "~ - @wichtskontrolle fur Goldbarren des
Goldenkaufs. beginning 19 Cect 39.
1 Book Liste der Abgehenden Goldtxansporte.
1 Book _ Statistik fur Gold und Silber.
'l Book ‘ ‘ Goid in Barren und auplandischen dunzen.
1 Book * Gold u. Silber Notierungen

1304387
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1 Book
1 Book

1 Book

1 Book

German Title
Silber Ank&ur, Berlin
Quittungsbuoh der Edelmetall-

beginning 1925.

‘Statistik uber den Goldbestand

das Reichsbank

,,,,,,,,

S

 anksufekasse. (beginning 10 Oot 33) )
- Gold und Silber Hotierungen
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| D'FCLASSIFJED Entry Epence |

37_?72¢77/7f’59 Box 4z¢_ I LAy
ﬂ@ﬂﬁ@ GX/_\, \ , ék\i&ﬁ&t 1 Of 3

COH”ENTS - 301_2

’ Itém o - :f German Titls
1 Book . . . Hochwertige Goldbarren (uber
' MR 990/1000. ontrollbuch, :
L Fr.l - 10000 ..o
1 Book o E' Eochwertige Goldharren (uber

990,/1000) . aontronbuch
Nr-QO 000 -, 33;000»

1 Book 'fﬂ;ly . Standard Goldbarren (Kontrollbuch)
R o Nr.10001~- 15000.;§- ‘ ,
1 Book Co 900er Goldbarren Kontrollbuch
NI’.15001 "21000- : .
1 Book - : Bestandkontrolle des Goldankaufs
‘ | ‘ beginning 2 Jan 45 @ . .
1 Book: - ‘ Bestand des Hauptresors,

beginuing 6 Jan 1932,
ending 23 aept 42.

1 Book - Bestand des Tresors A,
' R baginning 24 Sept 42,

1 Book - Kontrolle der apitzenbetrage
‘ ‘des Bankbestandes,
béginning 22 Feb 35,

1 Book ~ Bestandskontrolle des Goldankauf,
: . from 9 Feb 40 to 2 Jan 45,

1l Folder‘ Miscellaneous Papers.

i-;; 1 Beok . Bezugsschein-Kontrollbuch
T : » from 1l Aug 1944

1 Foldeg Titled “Banque Nationale de
' : ~ Belglque®” ,photostats relating
i . to Belgian gold bars. Folder
not Relchsbank's. Given to DICEA
by M.Gargam of Banque de France.

1 Folder " . Correspondence and papafs‘relating
o ' to Belgian gold, ,
‘1 Folder | Miaoellaneous Bank for International.\
_ Settlemant Papera. , ’
1 Book ' Kontrollbuch, Versohiedene Gold-
s o barren
1 Book . Hoohwertige Barren, Sonderlagerung

im Reich aus DER
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item - Germen Title -
l‘Eolde?. - 3ungar1an Habienal Bank documenta.
s ‘ and various mgmoranda and papers
, RS o ~ prepared bz officials of Hungariam
e s National Bank for U.o.ﬁil.Govt.

;‘1 Eoldeﬁr ; . Correspondenaa. and memoranda
o - - dealing with "Melmer Deliveries
and related subjeetao ;

ﬁ_fﬁ Folﬁé&a ; ‘ ACorreapondence and papers belenolng

Lo ¢ ‘ ., %o PUHL and REIREL of Reichsbank,

ielgting to'thair journey to Switzer-
anle

s

' 6 Folders Relating to Banca d'Italia gold

‘brought from Fortezza,ltaly, to
Berlin.-, , ‘

Miécallaneous~Paperg'

Bl ST
e s,

 304390
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2.711 holding amma ef a,,a. Aacmﬂatem m, Bnmllas
S (nemy valus - £, &.355,569} '
| ~Enqt.ﬂ.r5£n = Leon I.mal Tudor, Induat. alia . " ‘..v:,m.

7 Snapes. ta&murm;exemmmm mliw;wr&wmm -
Dms&ldw;

Shares were handed to z‘mmuatmnfahﬁk A.G., _Barlin,

S through Beichabank, Berlin,

" (Board of k

Shares balisved to. be elther Akkumul mafabmk AGe,

awm, or &Mhabank, Berlin,

184 skmmu wore taken in Brussels by delegate Beichskredit- -
ka8 aentmbe: 2y 1962

293 shaves were talen by aeimm, Bmm of Lenbourg,
July 18, 1942, . |

L0Per ‘_'abzﬂ.k &, vmted ta get thma.

. over Tuder,)-

o (li'ata Ho's of ahams} :

. frimme sdviged (2 Mayeh 1946) that mfa?“ t16

oatio mlat-ive to
~wmosmm‘ﬁmmmmezmw
aut.lm-itm, as Mchsbank ia in Soviet sector.

304391
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_CARRIER SHEET — MUST REMAIN WITH ATTACHED PAPERS — USE ENTIRE WIDTH OF SHEET .. NUMBER ITEMS  CONSECUTIVELY — DRAW LINE UNDER EACH ITEM.

OFFICE OF MILITARY.. GQS{&RNMENT FOR GERMANY . S) . : \
e " APO 742 ‘ ~
FILE NO: T
SUBJECT: Bestltution of Ebrelgn Currencies
NO. 10 FROM 'f DATE " (Has this been coordinated with all ecel‘c;}’ned?) - \’
1 Chief of ED ‘9 0ct " le Concur in reply at TAB “C” to ba51c cable, except
Staff . 1946 . . as stated below. ) _ ,

"2+ Basic cable WX"93567 suggests at paragraph 6 (a)
that certam exenemy currencies be,treated as German external assets. and handed over
to the U. S. Ss Re as reparatlon. Paragraph 1 of proposed reply adopts this sug-
gestion. While the -current U. S. proposal in CORC to restitute to ex~enemies spe~
cifically excludes such currencies, as well as gold and securities, the Soviet Member
on CORC has taken the pesition that gold and securities should be restituted to cer-
tain of the. ex-enemles though he has not mentioned currencies,

A ' ‘ : ) "Sa Smce the U. Se proposal on restltutlon to ex~en~
emies is still being negotiated, it.is believed advisable not to adopt paragraph
6 (d) of basic cable pending tae outcame of the negotiation.

b Accordingly, it is recemaended that the last sentence
of TAB *C" be rewritten to read as follows: "Agree in general with reatitution prin-~
ciples para.6 subparas a, b,.¢, e, and f of urad. Recomiend para 6 subparaxxsyxix (d)
bg not adopted pending outcome of negotiations in A« C. 'Ae on Ue S. proposal for res-
titution to'ex~enemies. “hough proposal as now written exeludes gold, securities and
currenciesy , Soviet Member has already made proposals on gold and securities and may

: make proposals on curreneies. ‘

5- For our ppoposed quadrlpartlte position on Soviet
: pronosal to return gold, and on protecting our gold pot commitment, se our reply to
- your ¥-82111 now going forward.. ?

e ' : L
/" iTelephone 42683 WILLIAM He DRAPER, JR
©  Room 2048, Econ Brigadier General, GSC
L : Director
'-T-ncls: n/e :
WILLIAM H. URAPER, JR. - | WIU—-IN@ H, DrAPER, JR,
Brig Gen, GSC . ‘ - Brig. Gen., GSu .

Director Director

{Pege MNo.)

304393
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Incomlng Message

ENT ﬁ?@ 202157% 7??5@5&‘?'?13

5 'z";'-,"AG*&ff;R__ FROM Ics
'+ USFE ?@R wmm

OUGUS E‘@R ACTION (by U::I’E‘I’ aomosz)

j’«

'"fi-gowe - |

'sue& to you a8 cammander-in-
3and Us, member of thetﬁllied‘

1lieévqeparatdons’hgency (In?Aq, butk
ation (UK, US i

und&rstamding thatvI¢Ra will deCLde the qu
,Md;éoosal shauld co!

o : - “Re currercies of %ungar
‘.and Finland sh@&ld be given to the U bR. , :

‘ll othe¢ currenc;es s”
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Part I

I, flonetary Gold o

1. At part III bection & of "Fi i aport on the Paria
. Conference on Reparation” subaitted by James'#. Angell, U.a.',
Representetive, At states that *donetary: gold fers. to golé: :
bullion and to gold coins found in Germany. he destinctior
is between gold which is in such form as to be & medium of
exchange and‘gold which is in such form &s to. 1ndicate its
use for dental; artistic and sdornment purposes." "By a
special reservation coins of "numigmatic, or historical value"
are also excluded froa ﬂunetary gold. o

2e 8ubatant1a1 amounts of dbnetary 3old as.
ebove are held 1n at leagt twenty or mo “ahipment (not
- 55 loot) and heave’ ‘been counted, weighed’and’ set aside in
. compartments un jr ‘gsesl. It is known, ‘that additional
~amounts of gold bars end coinm will be enconntdred in smeller
quantities in shipments originating from-concentration snd
.prisoner of war camps, Nazl sgencies am ‘officials, Reichs-
banks under Law B} and other sourcea. o

5.. As outlined in the Paris Confe nceion Reparationa
- the iHonetary gold is restituteble in accordsnce with the
so-called "gold pot" principle to those countriés, whose
gold was wrongiully teken by Germany, with the exception
of the U.3.5.R. which mekes no claim to gold captured by
the allied troops in Germeny. &ach U.N." country 1is required
to establish 1ts totel losses of gold to- Germsny and will .
perticipste in 'the % old pot in the ratio. mhich its own loas
bears to the totsl losses of all countries overran by Germaay.
The United Nations Gold Declaration of Februsary® 22, 44
_warned the Neutresl countries that Allied studies” showed that
' Germany hed exhausted the gold reserve with which she entered
the war, with the-result that gold offerad 4o the:Neutrals
on or after the|date of the Ueclaration’would’have of neces-
sity, been looted. Recent studies 1ndicate ‘that certain
" Heutrsl countries are in possession of gold which was looted
by Germany from U.N. countries. Negotiations ere ander way
to recover such gold and add it to the gold pot. In the
sbsence, however, &¢f records, meny of- which*have ‘been
~ o« destroyed, the éracing of all internati‘nalwgold movemsnts
~ e 48 aiffieult. ’~ VESE L

o 4., In view of the clear and nnequivocal dafinition ,
' of donetery gold "gold bullion and gold coins found in ‘
Germany" it 15 possible that the term includes sold in such

304401 -
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form even if fouLd among the effects removed from sscial
olitical’ victima of the Razis. For ‘example, in- the
fcn of the Merkers iline shipaent deséribed as.: L84
oot removed. from wconcentration cemp inmates. gold: coins;
unidentifisble’ “to ownership, have alreadyﬁﬂaen ‘found .
. %0 the. anﬁrezima‘o value of $65,000. In another concen-
‘traetion cemp shipment the: valuables are in separate -
envelopes bearing names amd nationalities of’ tes.
The definition of ionetary gold ap garentLy leaves no
alternative if the inventory reveals the! presence of gold
‘bare end coins in these envelopes, even the 'claims in the
nsmes of surviving inmetes or their le al ‘heirs are sub-
sequently received through governaents channelg. in
short the source has no bearing; it-is the forg that decides

the category. If it is in the form if & gold bar accept-
able &8 & madium 1f exchange or if it is in gold coin form
then it is monetary gold for dispossl vi&é the gold pot.“ 1f
" 1t is any other form then it is_not monetary gold:, ~If 1%
18 gold coins of numisaacic or EIsEoricfvalus then it 13
gxcluded Irom monetary gold.; : L Jf

5. The following 1tems therefore are«hot*mcnetary
'gold and are excluded from the gold potl

8, Gol' in such form as to indicate its use for
den| sl. artistic and adornment parposea.

b. Gol coins of numismatic orwhistoric value.

e. Gold nuggsta and unmmelted gold.

a. Gold actually in the form of dental werk, o
:ornaments, ;ewelry ,

t

.5

e,'“ﬁntilated gold caina.“

f. ,Golu ‘bars or bullion which are a““in auch
~ form as to be & medium of excha '

iy

& Alloys of gold end other m'tala. *

b. Gold: i3 ingot form whichlingot has resulted
‘ from melting down any of the foregoing or.
melting down monetary gold,

‘ 6. A diati nction muat be maintained batwaenz
ﬁanatsny geld X o

-2 -
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b, 3§o€5mnnetar77é°1d~(Par° 5}““

¢' Ronnmonatary gold (Part T
(whicn for the most part is not sold at all)

7. &pplying cha feragcing no ditficulty ia expacted

’1n recognizing and segregating monetary’ gola f£rom aot- .
-monstary gpld-. It is believed that most of the latter

class wil furthbrAbe classified non-monetary. gold snd
delivered to IGCR. It is necessery for’any portion not
8o clagsified to be disposed of separately under a future
diraotiva covering pracious matals.

q
K




part II -

.. ggld by ?creigg @gchagge Begositorz.

Subjact to pomsible clasaiflcationwaa nnnrmnastary
gold sre items, in verious quantities, of securities,
currencies includins coing, jewelry, tableware both use-
able end in sersp condition, items such as fountain pens,
elara clocks, silver and other precious. metale ‘such 'as
pletinun, iridium,_a large gold nugget, 'simell bars of ‘gold,
§old c¢oing, dentaligold, bars of smalted ‘down gold objecta.
he inventory of’ auch items is fer from’ eomplete 'agig
also the study of their source, possible ownership, identifi-
sbility. Cuarrency and coln of 65 countries have been inven-
- toried. Jewelry is in form of boxes of ringsx bags of beads,
valaable ornaments, cut- diamanﬁs and semi—precioua stonas. ‘

b.: ggfareneog.\

e  WX—85682 20 Rov.‘
"JdC8 1570/9 9 Hov. 46
Final Act of Paris Gonterencekon Reparations :
‘Report on Paris COnfarence onﬁdeparationa - Angall
WX-87858 18 Dec. 46 SR
VOC-?#S& 11 Dec. 46
%X~8#429 1 Hov. 46
‘Cu~477u 3 Oct. 46
WAi~9112 23 Aug. 46
USPuLAD 804 2 Apr. 46
x~8$619 ‘1 Dec. 46 -
USPGLAD 380 21 Eov. &8

e.  Dis gggsionﬂ>~*'”

- (1) BSince nonpmcnstagzrgold ‘may’ qolude securities, :
currencies, c¢oinm, silver, ectives on’ the disposition of
~ guch items must be considered in the a ﬁlioation of WX~-85682.
‘ ‘Qnestions may. axise Y] to which dirvct ve is applicable.

.....

umwmwﬁﬂmw&wmk

1 PR

Al

et (2) Paris 3greemant on Reparationa provided a aharo
o raparavion ‘¢onsisting of all the non-~monetary gold found
* - by the Allied Armed Forces in Germeny shall be allooatod
'~ for the rah&bilitation of victims of German action. T
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‘snd including valusbles other than gold

(Refer § page 65-86) but does not defide:

L gold coin and is specifically dealt witﬁ:;
vk the Reparations'ﬁct, these two items ca
~". considered in 4 b '
- later in Psrt...... of this Act. The diapoaition of gold -

(3) A libaralginterpretation shou: %given‘in?the
definition of non-monetary gold. The intention of the Paris

" Reparation Agreaments was to make availsble those veluables

seized from Nazi victims, which were not. capable of be

pestituted to their owners. WX-85682 is broader then the’

agreeaents in applying to areas in additio% to Germany

limited to loot seized from Kazi vietims ﬁwhich ‘cannot be’
restituted. (Refer 2) ' In the definition of non~-monetary
gold snd ita application to specific csses the moat liberal
interpretation should govern. (Refer 10) All property
will be made availsble to IGCR unless available -evidence

cleargﬁ is to. the contrary. (Refer 1) . Any’ property- made"
B '

vailable to IGCR will lessen & financial burden on the
U.5. (Refer 2)  -Thus in intereat of U. Si‘to akaBIGuR :
_fund as large aa poasible. : e[ e

(5) bince'phe‘tcra ”aonumcnetary‘gold“ grew- out of |
the Paris Agreements (Refer 3-4) it was necesgary to define
it betfore action could be taken. The Final act (Refer -3)

does not define it. iir. Angell uses thefterm in his report

Reperations Conference the U.K. view seemed: éby limited R
(Refer 4 page 241 ~ "As regards the Germain: asseta ‘to be
&llocated, we sJe no great difficulty sbout non-monetary
gold, which we underatand to consist primarily of gold

“objects selzed from the Jews.”) The French reaction to

Wi-85682 was_ that it constituted a substantisl amendment
to the raris Reparation Agreement. (Refer 13) The first
atteapt &t definition waes the U.S. State; Dept.,view of
USPULAD 804 (Refer 11) that the term "1ncludes Jeuwelry,
stones, currency gecurities, etc.” or the. entire unidenti—
fied contents of ‘boxes of valuables taken from victias.
The final definition of non-monetary gold now exists &s.
Wi-85682. This. autire cable 18 & "definition". ' (Refer 2)
The U.S. view iswto meke thisz fund as large a&a possible
by broadening the: ‘definition; this intention 1s shown 1n
Refer 2 Para 5-6 and 12 Para 4. -

(6) Since “gonetary" gold includes old bullion and .
 P8YCe.e.. OFf
euibe included or
gold dealt with

Ry

ling with "non-monetary':

-2
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coins is governad by the Gold Pot concapt and they sre not
to be included ss non-monetary gold. It would mot bé_wige
to apply the U.8. ‘expanded definition ofwnonrmonetaxy gold
to gold coins and thus encroach on the Gold 2ot to! the. -
- detriment of other.nstions. Thereforefi "{g'belléved that .
. gola coins and- gold bullion, even thoughwfallins squarely =
within the scope of Wi-85682, should be retelned for the
Gold FPot end not be delivered to {GCR. -Furthermore since -
no country is on & free gold standard no: indivzdual lewful
ouners exist, other then & government. Ko Kaz@ victim
ceu%alggve been the lawful holder of monetary: gold coins

This view is apparently held by UbEA in its application
of #¥X~85682 to the "Hungerian loot trein" (Refer 7 - "Hungarisan
loot train will be disposed of a&s directed except mOREt&ary.
gold other thuan coins of numismatic value W] a ‘turned
~ over to Gold Pot.“)

~~~~~

| It is estimated that there will be"‘ Vw, 5‘
such gold &s. ia disoussed hnrm. : y e

(7). With the exceptions of.

" ," :‘g.\f,
WE '

- (a) ?Go;d{bullion and gold coinngee,above)v

(b) (wnerships interests in real prOperty
vlocated in Germany S

(c) Germsn eurrency

(a)"Instrn&enxs of- exchange‘payable in German
currency &nd .

(e)’ .Jewish boéks, manuscripts and- Iiterature

-7 of cultural or religious importance ‘

' (£) “Personsl property the tith to wxncn, is
o vaated in the ACC o ' i

(g)-ydrdinary items of furni ure, clothing and
' other personal property of mmall intrinsic ,
valuq,/evarx other kind of valqéble personalﬁ,,,,avq,w

éﬁﬂﬂdﬁw-““”"pr0perty may ‘constitute- nonmmo etery.. gold.

"ﬂ%ejﬂs %o securities (see WX-88566 Pere 3 (e) 1) mon‘identifi-

" able securities which are within the proviaions of WX-85682
- will be turned over to IGCR. A8 to currencies (see W<9CU78
. Para 4), those falling within the prsgi 1qns~9£ §X-85682

-5~
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~ 88 currencies. .{View needs concurrence

~siven to WA~85682. This is shown by V=

will be treated in accordance therewith. USFA also gtates
(Refer 7) that non-German paper currency; from "loot train"
will be handled in same manner as non-monetary gold. It is
believed that- coins, except gold coins,’ sre to. be ‘treated
 Poul tald“peas,'
clocks, ailver,ssmsltea gold, dental gold, -et¢i’fall within
valusble personal property and a _51 conatl:uteﬁaong bnetary
gold. : , .

(8) In cona daring any conflict'o ;preaen S o fature -
disposal directives we believe first preferancé should be ‘
JU7Z8 Pars 4, snd
W=88500 Para e wherein curreancies -8ecurities are to -

e restltute certain manners except: thét currencies
and securities falling within WX~ES€B§’bre 't0' be. disposed -
of to IGCR. See W-90U78 prars 4 in particular., This inter--

- pretation needs [clarification. If it is correct tnen all
items of sssets eld by FED will: = : . '@é .
(a) PFirst be exumined to see 1 ‘they £a11. under o
,;%x~85682 by appljing teata stated Para 9

f;below.

(b); If agset doos pot fall under Wh-85682 than

'llt will be disposed ofAunder_other directivea.

Ve believe this procedure mandatoxyg_' 've'inter—

| pretation therefore correct, inasmuch &8s FED' w‘ll;beéin

deliveries to IGORin March 1947 regardleaa ef;the ‘status
of other disposition directives. No fature directive could
affect sny agsed: which had - been already delivered to. IGCR
ander Wk~85682. " o

(9) In daciding which of . thia prope v (Para 7 above)
goes to IGCR tha following tests must be. applied.v‘

»,

,K-(a)~'w s it selzed or obtained ander duress? _
‘ »(bxg;w s it obtained by the Kazi Gov?rnmenx, its
Y - tellite governments or natienalsﬁthereof?

(e)

(d)} |

I | . 304407
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indicete that securities may be part ofi

(e) Is determination of. natiﬁ‘

(f) Is determination of indiyiddalibwnership
;mpractica1? ‘ ;~f%3;'~: o

When applied to a specific item of valuable personal

: prOparty, in order to determine whether it is DOR~TIONBLETY

gola, the answer to #ll of the above questions must. be "Yes".
If this is true, then this property willfba delivered to
IGCR. . . NI

- In the determination of " ractxcalit al her.qneation
e snd £ the following matters will be cons der@d: e

3%

(a) "‘he extent of commingling wu:n char__i_-pmperty.‘.' T
- () The aifiiculty snd exPense of determining
: ownership or nationel origin in comparison
with the value of the property. :

ln considaring all quaationa (a to f iné.
lable evideace Y cle&r

‘kept in mind that unless avai to
- %he_contrary the proPerfy felling ¥ \ . be
made avgiIaEle‘ to IGGR “( , a3 B : -

By “naﬁiénal origin" 13 meant tha country from which
the prope?fy cams into Germsny, or the country to. which

the property would be restitutable. In the cage.of

currencies or seourities it is not limited to meen- the
country of 1383&» printins or inoorporution.W“

The word “victims" in §X~85682 is. primarily limited
to meen indiviauaia, but mey be as othersiae efinsd 1n
'restitution laws. . ai F

‘v;f

(8a) Concurred in G—l a. 3‘(especially) 4, S5¢
G s P p T8 (iawprxaanpbé} 9. ngprlnq;ple)e;

(b) He did not concur in 6:feeling when any -
: evidence existed that property was looted :

.end from concentration camp victims it should go

+ %0 IGCR even 1if -such property is gold bullion

B L gold coins. S }

(11) Sec” ties as nen—monetary solda ‘Jara'7;

the nonpmonetary
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S .

gold fund. The release of auch aecuriti 8 %0 IGCR hay. -
oonrlict with U.8:%position teken in Gontrol“counoil.~
Further, the qusntity of securities ianventoried so far

from concentration cemps is of smell value. It is slso
‘believed thst IGGK would be unable to obtain clear title
to any registered securities and thus unsble to
The government of the registered owner

may also claim |such securities @s sgainat ‘IGER.  Bince’

the title to "besrer" securities pesses. with dalivery.
‘the IGCR may not have these difficulties inm liquidating
such securities. In view of all questions, permission
should be obtained to retsin all aacuritiea until policies
. are firm or conflicts resclved.‘ T L )

. (12) Asaeta which ere not covered;by existina restita—~»
tion or disposal ‘directives, should not e’ rsleaaed %0 IGCR ..
~ before such missing directives are publishec Hunleasﬁit is
definitely established that WX-85682 is:a gtan

to both existing and future directives |
Since non-nonetary : gold includes property 1
it is uncertain $o“dispose of property-believed to
monetary gold before directives ragarﬁing all categories

. are firm.
| d...  Sopclusions f ‘.

(1) Forai Es D. c8Q firmly estab il,

| ffaégiGCeruna
' when the follo hg points are clarifie,. = '

'"“(8) Dtspoaition to be zade of manatary gold
- ... felling under WX-85682. L T v

(b)fg larification as to wnetner the term ;
" urrenciaa" includes both paper nd_coins.

(c)“ﬁClarification ot the term‘f'f"””"”””w""
' An WX-B5682 psre 1 a especielly 4in econnec-
"ftlon with carrencies an"aecurtties i‘nv_.

L arification of the: word*"victims ~aa ased
iin'ﬁx-85682 pars 1 especislly ag to whether
er not the word is limite& to sean individuala
~ or peraons.‘ ) ‘

(d}“;

(e),}A resolution of the ord: of precedence ot
" WX-~B5682 compsred with any other directivs,
especielly as to whether WX~85682 is to be
treated 85 & stending exception to all preseat
",and future restitution or nisposition direc-
cives.
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(L) *Asreemant that. securities and posaibly algo
.. .currencies falling under: WX-BEB&E ‘are to be
withheld from IGCR at: this timaiuntil con-
flicts within the ACA are settl d or uni-
flateral action is decided. . ;

(@) 101ar1fication af points brought out in
- dreft cable.

(2) In establishing the fund. the principles and
prooedures establiahsd in thia paper will be apglied.
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Pert III

I0I. Qurrencies

a, Held hyForLLgn Exohange Depositogl_

1. uurrencies. by wnich is meant notea ana coins, are
neld in substuntisl asounts in at leastii70-of the-90 ship-
ments. A few- ‘shipments have been fully nvantoried, -aa to
the curreancy content, but the experience thus far indlcates
that the carrency .0t nearly every country wili eveatually
be repreaented.J ‘The single shipaent from the\ﬁarkers Mine
revealad the preaence of currencies of aixty countries.

- 2. The sources of currencies held by the Deposxtory -
include the following:

1) Geraanvbank rese:ves:

2) ﬁS.S}'loot from 1nvadedAU Rﬁ“éduntries.

3) Qbon entration and prisoner of war campa.

4) Rac'al and political victime in Germany and
otngr countries. _

5) =bonf18cated or surren&ared*under Law 52_ ‘

and 53.
b. References. : i o
‘Ref. HNo. - Date - r
1 "wx-75141
2 s-29224
3 WX-85965 -
& JC-435y .
5 W-87383
6 (C-49933
-7 wX-93567 V
B wWXe-9ll2, 4,
9 %—asssa\f
10 CC-7048
St 11 CC-7239
12 W-880 |
l e |
u :
15 w—90075f(iw‘ :
16  CC-7792 il -

304411
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;. Definiticn

v a) The Lerm "currencies” is not defined 1n any
reference.

In

e restitution directive (Refer 3) it 1is

in part.limited to “paper currency". In the proposed
directive dispos ng of foreign currencies. founp«in Geraany
(Refer 15) the:

b)

c)

88 puper money ana coins which are capable of being circu-kguvt~
lated ag & medium of exchange. Further,
intended under -90U78, the following 8

excluded:

| (5)

d)

It is necessary that the term “curreno1ea" be-
defined as to whether it includes both paper money snd =
coins of gold, silver or other metal, and.also whether it
inclades worthless currency. 4. consiaer&ble quantxty of
metal coins, andelgo paper money which has been declared
worthlesa by the: issuing -nation, is held ‘at” ?Eb.1,‘@ﬂ

It is believed that currency shoulﬁ be defined

@

(8
.| (For leter disposition under para 2. 4

Glarificdtion of definitien
reqguested in staff stady cable.

for hhe purpose -

Gold coins
(For later dlsgosition in Gold Fot).

All coins of numismatic or hlstorlc value

W-9uu78) .

-ﬁorthless currencies E S
(For return to the- country of 1ssue for
B ancellatlon) it i

ff‘“&&rregqiea""is

2 Integgretation of WK-BQQGQ

8) This cable is the interia T
and, smong other property, specifically d ‘
- cles of United Hations occupied by Germony'as follows:

"titution directive
~eals with curren~ .

(1) Para 2

(2)

“m..;. the following categories of prcperty

ghall ....be subject to restitution cees.

A.

B

~~~~~

All currencies of the Unlted matlons occuP'ep

hermuny.

304412

1d:'b e‘speciflcally o

deiined term “foreign currencies“ is. used.n- M'-
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.and identificati

‘will be diSposed ot ander the follow ng, fcrmuT

-3 o valuablesw clud ng . Cedeiia

(3) D
in psra 2 a."

§ ) ,ﬁ R

(4) _fara 4

“ﬁfter examination of tbes

?"baign currencies other fhan these mentioned

indicate .... which of thes countries shouid

be invited to such missions seee for tm
_ipurpose of : '

' (5) ¢A:| Substantiating cleims for the restituti
: oF. property mantioned in paraha‘a and d.ﬁ’ 

(6), Pa,;s 5

I will teke steps to deliver all p&per
car“ency of United Natxon cqgntries\inv&ded

LTy

[_Ago‘:ernment of the country
out the necesgity of proof that it was loot
or otherwise scquired froam that country dur
the pariod of Garman invasion or occupation

‘b)) Para 2 A of cable uses them“hraae "All Curr

cieg of the United Nstiong .....", while“para 5 uses the
phrase “......Eager currency of the Unite d_Netions-".

‘af ssae withp

on -

ed
ing

"

8 L~

(1) ve interpret the first 0 mean 51l curren-

~cies owned bu such nations, 1nc1ud§ng both currency issued

by them snd- currency issued by any other nation (UN, neutral,

to sn occupied UN clalment upon proof of claim. " A ‘pre~

. ex-enewy). Currency oi any type would therefore be restored

requisite to the restitution of currencies formerly owned
by overrunm countries is the furnishing to the U.8: Govern-

ment of lists of 3uch looted currencies 'and their locat

.

interpret the second’phra é to mean

()

ion

only thst paper |currency which was acfually issued by tne

overrun United Nation. After currency claims of all

occupied countries heve been satisfied to the extent pos-

sible, sny remeining indigenous currencies of such occup

... countries sre to be delivered over tolthe “country of
oo issue™ without the necessity'ai proof ‘that. it was looted
-, or otherwise aciuirea. g - f"‘ o

ied

¢) Under this interpretﬁtion all foreign curren-

cies found in Germany constitute & "eurrency

ool which | 15_Aﬂ <
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(1) iotal of all currencieb xounu in &ermuny ETE

(2) Le‘é:@QOlaims ‘%o sny currency ;
by UNs. (wx-‘E?gE‘S)_ : ) ’,.
' (3) . Reaiuue of all carrenc1ea av ilable

. for distribution , R . 8

Distributiop:

(4) a. | Paper currency of invaded UN|
| returned to .thea (w“-859 5)
4 restitution.

Footnote B. '

(5) " b.- Currencies of coantries whxch

. ! experlenced Gerumsn. occupdtion
- (as listed psra 2 & W-930078). to o

- | 'be -returned to them as- restitution
W Footnotes A, B, C. ‘,*i :

(5) ¢

Qurrencies of UN-nembers of IAR&

“-Linever under German occapation (as“$
1-1lipted pars 2 b W=-90078) to be

returned to them. pusaibly as

‘ reparatlons. : o -1
Footnotes iy B, C. L -

(7)  d.- Carrencies of ex—enemy ountries
‘(as listed para 2 ¢ w—9wu78) to be
- glven. to UGSK, as reyaratlons. ;_' 1
Footnotes Ly B, C. ‘

(8) e Currencies LOuted 1rom v1cti_§ of

-(WA—&Sb&d), (pdra 4,
fFootnote e

-

(9) '%otal of all'curfencies:déiiféiéa'ésiébOVé‘ _6
\ (10) Balance, all other currencies. (1ncluding
Geraan) to be rutained ander peTY 2 d a-jdu78.~ uubject
‘to- future diprSition. <2

4., OGubject to individual ownvrship rib ts. *

-B. No claims rcqulred 88 pre-reg umsite@to delivery.

-4 -
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merely paper currency.

Do uust establisn ordexr of precedence L,distribution in
order to &void confllcts between line (c ‘ :
(G4)y (5D, (0 A 7). '

. : d) The question of interpret&tion of' currency

* disposal direct%ves has been reised in steff study csble,

voth tae view explsined here, and one other. has been
statel - see cable. R e

S e e 4 e " &
(RN s ) o A
= S 5

%. bl&ims

&) ulalms of governments of Jnlted Nutions
countries which have experienced Gerasn occupation or.
invasion, rorisll curreancies of sny type, cla%med to : :f“*f
hive been 15oted from theu, will be pregemted|through the
U.5. Governaent,. and supported by substantiatiné llsts.
(Kefer wA—85965 pares 2 A, 3 and 4 a}

. b) Llaims of individuals estab~ shing ownershlp
rights in sny residue oI currencies delivered to. the
countries as listed in W-9UJ78, are to- be presanted to the
country recelvinb“such currency. (Refer 15 para ﬁ)

¢) *he e are no provisions for tne scceptance of
cleias to currencies, froa any other’ source, nome appear -
to Dbe necessary

'4) Insgmuch as claims will beg eceived anaer 3 &
sbove, no currency can be releused, orithe ‘residue of
currency available -for distribution cannvt’be deterained,
until such claias are received and acted upon.

4. Currency (Residue) of Neutral bountgies

&) Policy has not yet been determined..fﬂﬂ-f“

b)
‘determinatiou oi policy.

5. berman uurrencies

s ,:\

&v &

~ a) Restitutable to extent of 1déntified clai&s ‘
of occupied U.N. countries. S L
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: b) .Policy ss to disposition 01 resxdue German
currency has‘not been determined. !

c) 'Noﬁ'erman currency to be tarned over ta IGCR -
gee M—B&bb&. ‘ . . - : e

) Pursuant to & directive in w’-5¢518““’
16 august 1345 Reichsmdrka found in Merkgrs fiine”

turt a/main in &
yivision.

-e) Preposed plan now calls for«their relense to
& Trustee for u&e in redeeming mutilateﬂamarka."If‘AGWAH
suthorization is obtained for this use, /it will avoid .
conflict with future disposal directiv
currency. flurning this money over to- German Trustee
mey be in effecg & release of cdrrency mitpout & directive.
6. Gold boins '

a) For diacussion, see Part L.~

b) Eor £o0ld coins contalnea in'loot séé*gggtiil.“
7.;‘uonclasﬂon- ' :

8)

(2) KEstablishment of the order of precedence
reapectinb w;~85b8¢ and - ﬁ-9au78,

supported in para 2’

no difficulty is expected in relaasing currencies in camyli-;,,v;mmw,
ance with ﬂ-—ﬁd{)?B and- fik—85:)b5 L ‘{

: b) rufure dispossal directives will be required for
all currencies retained under pera a‘a,; 3

S 304416
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a«mtm are mm in ahout twenty ‘
originmi from Reichsbanks as foreign excha :
r« seaur ies have been found among
camp irmates, The total securities held mstitute eonsi(
" wolume, The inventory of securities has only recently b ‘j
_and efforts have beon devoted solely to ecounting shares: ha:
Goroery fron Vhich zoceividy nd sarlory Lugoactisel Iovexting
Germany e reca oursory peo oas re
securities of msny -t ges, littla knawﬁ@’boat tha datailed
oampaattion of securities hald. L

: B ?entat»ma praposals regarding disposition of {b
seenritiea uncovered in mg were meeiv 6 from AGWAR (Refer 1}.
Ggﬁestoa emendments by Refer %) we argely adop ted by
A (Baror 14). In the naantima pape sfintradnea& Gbntra&

»e

Cs0aa17

‘,
«
Gt




T, 2

i |
.

':»r»' .

Couneil on a&aponitton of Gernan awnad sacuritien'tnar 13) btmt -
no agreement was reached (Refer 15) and matter was raforraz o
ernments, The U,8. position remained unchanged nnafwithowk
ntention to compromise (Refer 16) and a IC8 directive on the
disposition of loatpd gecuritios was received (Refer 18), It
is 1in proeans of prpsantation to. Control cﬁuncil (narar 20),

. B Thts diroettve 18 limited ta ’ speeific eateg:§z
of securities and therefore disposes of only & segmsnt of
seourities rbnad in Garmnny. - o S

b, It ag 11es onl only to "aaouritie ooted from ‘sountries
oceuyiéd or effec vely eentrolled at one: ttmevhy rmngyﬁ.

. Ce It 13 a aireativa to phyaically'dispusa ef thnae
sseuritiea but onljenﬁworder to: - E _

(1) _geek to obtain agra@nsné “An anxrol
L éonaail, to its principles, and

(2) establish certein 1nwent%' qg‘

rdins %4 2 ttfz?ntreachsgrigi cantrg; couaeil
re sposition ¢ reign sec o8 ‘owned peraocns
‘fhzstgg ;g:h&n.ggzz atag%% xggw 5 (Refer lgéinga pgpar 18@#
o rodu n to eatego

: seeurities tnlling unﬂar 89” g? i

(nafar

the Prinsiples embodled in WX .wi ara as fbllewa: s Q@
1. sgenrities rem»vnd te Garua rram other

countries which were °¢G“P10d~or eonsrnlled 11 be regarded
prinn faeie as lont. ARG i

- -2e Bueh securitiea will ha r
,,Wéevernmnnt of eountry ‘from which they ea.

Prcten% awner Ry rabut ths pre nmptian that f ",].i

3';
such secur1t1e§ vare 1motaa. el

o 4, IARA eonnzrieﬂ“mnst repoi ianvf&armmn intereat
wwbestabliﬁhﬁd in securities restituted to them, u, )

5.‘ Securities removed to Germa:zifer safeknap&ng

ywill returned to government of eountry f

wff».w
Fade




3 6. "GEPC will have no 1n$eraat‘£n aaenri%ies ‘
falltng within this direetive. .

(ﬁgv Lists of looted aeenritigajt fbaﬁprepared

by elaixant counzries.

(b) Ilists of ell securities ancaverad in
g s 0armang to be prepared by c& o

(¢) AC& to aetivate Oroupgof Exporﬁs.*

8, Socurities within wx.-85682 to be delivered to
Iaterueovarnmantal ﬂammittcc on Refugees, . .

ternntional aérsemsnx to‘be sL§nre& to '
. Group of xperts, - it SRR

2. mconaolidate lists snhmitted by_elaimant Govts.

| 33‘ Compare 1 and 2, and determine <dentitiable and
- nninﬁentifiable securitie‘~

4. Detormine vhich securit £al1 within wx.-asssz. ’

. Devise lan for dispositi n of" fomaxnjng
’ nnidénxifiod secnritios.uw

6, ‘Deviua method for restitntion of looted secnritiesg
‘ f‘gp 1ginally issued by Germany., - .«

7. Devise means of traeing t”ansaetions ln ioated
ﬁ,q raanpissned aeourities. - o .

’ 1. Inventory will be prsparsd of securities, e
uncoverad in the UR Zone, as nsmed on claim lists tﬁam ﬂavtn.-

2. This ‘inventory will shawi

a) Type of seenrity (stock," !
: " Date, circumstance and teri
xaenh

ata Y B

nd, mortgage ete ,-:)
of acqniai&i
fying marks (ﬁate, nﬁma, serial nnmber,

/304419
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3
ir practicablo to 080, ' LR g
CQmpleted insentory willa , snhmtttod to Gronp
of Exparts ror actian indicated .Pera, f abovo. REACE

1. 2 atab11shed for
tho US Zone even prtor to Control Couneil agreemant. Para . 3b of
~eable states invento will include "foregoing securities® and
this term may. apply to Pare.2 gr Para, 3a, If it only '
applies to Para. e US 11st wounld .only Jude securitios
nomed on lists submitted by elaimants, Latter 1ists would not be
~ availabdle until Control Couneil requests. them, : wrharefere the ‘
.sp:oif:a securities to be ineluded in UB 1nvemtory liats aro

no known - '

' ' In view of this possidla atalo—mate it 19
belleved that tho cope of present US inventory. llsts mast '
inclndeugél a;gzgég e3 uncovered in Germany in order to initiate
‘action under 6. Compilation of the final list-tobe
presented to the-Group of: Experta, ean be madﬁ later from thia :
eompletm lnvantory_m | e T ;

3. general viev or other terms of the cable
mentioning non-identifiable securities, it is beliaved that ilsta
eventually presented. to Group of Experts will be ' complete 1ists
of a11 soauritiaa nnoovared in-UB and cthor agroeing Zones,

- 8. In koeping with tho coneepts of thes |
1. Gold Pot (Paris ‘Reparations ”*bonfjrenco)
Ronwmnnotary gold Fund (th85682 |
-3 Curreney Pool (Discussad Part III 2 c),
a formula, should aventnally be established_fcr dispoaal of
securitias, Under thia eoncept : ieg found in Gem

constitute .a “gaeurity p which will nlépqa@d-otxundar a
_rormnla aimilar to » ‘ ‘ R




e -

1.
3'0.".

3.
e

5,

2ota1 of all secnritzas nncoverea

1n «ermany Fbatnote A

.‘L@ant

'. 8. Identifiable looted aeeuritiaa'
s to be raturned to

direetivaa.

em

!ha eampositien af tﬁ@;
‘*noula inclndc the fa';“~£

}uavailabie

10

c. Honeidentifiable looted P
© 7 to be delivered to IGCR. ?wﬁfgsséz? _1_

' Potal securities subjeetvto release
T nndcr existing directivas =

Balanne of identitiable and non»
. {dentifisble securities
- for diatributipn unﬁer

Va. United nation nationals aaa
' zavernmauta

| b. antrsl nationnla anﬂ governmnnta

4. ~Withant ownara

2. Pbreign seouritiaa ‘owned” by
- Be to 4, Same ;

. The disposal formula mnst be hased,n n
~directives whieh cover securities eategorized

as to ownershi
present hol
Ga)

ger ?ooot

as above.

method of acquisition {
ady: 1110331 purchase,

and use to be made ‘of .the: secnrity £unﬁ
rations, IGCR, restitution, forelgn

- ete.
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http:aeourltle,s:::eateppt.ea
http:Pores.ea

' 1.--Fhrther allo tion of a shara of g 2gldent£t1able
‘wxp 66{;?3 to IGCR Fund. ?23 auzgeata& Mn 5

‘ ,2. Allocatidn of a shar@ of nbn»&dentiriabla f
securities to countries whose cleims are not fully eatiatiad
from 1ﬂontifiabla securitien. ‘ : ‘ o

| , See’fities restored to rightfulﬁwwnars ve
suecaedod in rebu_ ifig ths‘presnmytion of Yoot;:| (Wx~8gnéga

4, Allocation of securitios to general reparationa

ri’"

5. Beourities retained ror use as Garaan fereiga
oxnhanga to pay for imparts. . o

,_‘.6;‘ Sanritiea returnad unﬂer‘internal restitntien -
prooedhre;. : . . -
a,  Con Luston, o | | o o
) Y Tha‘htatus of JCB dirae+1ves and cbntrol connetl
: peci%ian 18 not advanced to the point whera ‘& ccmplata disgasml
formula can be mads firm.

2. If saeuritios are dia ed or on a piecemwal hasis
(such as to IGCR), other than restitution’of looted and safe-
: kao ing sacuritlea “before the whole &1spoa£tian formula 1is firm,
ieulties and" contraéieting directives are expected,

'3, Mo seourities should be released until the US

‘,.,.

1nven£ory ists of| all securities uncoveréed are prepared, an4  u1q~5 ‘s

- until rastltution laima have boan chackeﬂ against tham.

4, With respect to the Foreign Exchanga Begﬂsitory, ’

the security inventory has not progressed far ennush to know
. in dotsil what 1s held. A .

\




Dy e
. KIS

Emrttv

v, 'krecioua &etals

a. Held by the Foreigg Exchange ueposito#z

1. The Foreibn uxchangu Depository holds‘many tons of
silver in bullion form, sweller quantities of commercisl =~ .
silver, also” silver ornemnents, utensils,” shoti tvubes, sheets.:
Flstinaa, pslladiua, iridium and rhodium are also- hgld in
relatively small quantitlea.~‘ : N L 1 ST

2. <the sources of these %aantities of metals were . tne
’dangarian Nationsal Bank, verious Reichsbank branchea,-
- DEGUSSA (Gerumsn smelting compeny), RUGES (Gerﬂdn loot
clearing a&ency),'concentrdtlon camps, B caches, Mb Llaw
52 and Lew 53 i T

. 3. fractically sll of the bullion h&s been prev1oualy
‘inventoried, but not yet recorded on the; present books,
. and is aow cont ineu in sedled cages,within tne vaults.

A, :proxia&tely 21 tons of silver bullxan has been
released on & loan basis to the German euanoag. through
VilG Ureater Hesgse, - :

.

b, References

wx-7sl4l. 12 ot 45 -

. »e

The cables contain 1ew GQQCLflc

precious metals.

Hewever, precious

1

2 b~29221+ . 25 Oetiiab . L

PR um-Bf;;}E:b A , . 5 Dec. 45 .|~
4 ﬁx-ygaaér ‘ - & der."46 {as-amended)
5 ux-95be; . > 6 July 46 1 Lo
6 =-85212 . 5 . 11 Nov. 46

7 Wx—85682 AP 20 Nov.;469 o

& CC~?J55 S 23 Ruv.»#G ' o

references by nsme, to
metals are believed to
fell within the scope of such general,headings ‘as’

"valuab e personal ngperty" ’ WX~856&2
"othar ooda. valaables...materzala.‘.

properﬁy... WA~857G>
“valuaoles" WA47>lul

304423
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Co Dxacussion

. Gold bullion. (discussed in Pert: I), 1a excluaed
from this title, since it will be disposed of under:the
"Gold Pot". ‘ : ' ’ ,

2+ GCoins, (discussed in Part 111 burrencies), ‘are
excluded from this title, since it is believed they will
be disposed of ‘4s currencies.

%3, frecious metals, falling under ﬁx—85682 (d@iinition _
of non~monetary gold), in the form of rings, jewelry, table-
were, scrap tablewsre, dental gold, ingots resulting irou
smelting down’ the foregoing, as discussed in-Part Il Non-
donetsry Gold, will be delivered to the;inter-uovennmental
Coumitvtee ovn ﬁefugees, in compliunce wi”h WX~ 5682.v ‘

4. Gold which is neither monetary’ &old n'r so~callad
nonpuonetary gold, should be included under t“s tlt;e of
frecious ﬁetais (Refer Part 1 Pars 5-6~7 ) \ 4

5. RNo final?diapoaition of ‘any precioua metals
previously taken into custody has been mzde. A loan of
zbout 41 tons of silver bullion hes been mede to the German.
ecunomy. (21 tons from ¥.E.D. &nd 20 tons under MG [aw 53).
gterting in the near future, precious metals falllng under
Wa=-85682 will be releesed to lUVR. .

6. A ba51c concept (of Auwﬁﬁ) is that tne uaa Of O o
precious metals [for purposes of external restitution &nd ERET ‘
repsrations hes |priority over their use for fimancing

iaports. (Refer 4)., The State Lept proposed 6 July 4o

thet other precieus wetals uncovered or received under

Law. 53, should be delivered to Iala for~ distribution &g

reparstions, exce t that 1dent1fiable looted lots should

be restituted. efer 4). In view of thls concept and

pragosal it is believed thst the policy with respect to

the disposition of precious ﬂetals estdblishes tne follow~

ing order of priarity: Lo e

- Fifst 'or restitution purposes” Chee
- second ~For reparations purposes . |
ﬁhird - For finencing imparta I

e 7. ﬁroviblona for the restitutlon af 1dentifiable
~éflooted lots of precious wetsls are contained-in the interiu
“ regtitution ulrective (WK-85905 rara 2u) wnich Vrovidem

. 304424
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that, "ﬁ.,utner Eouds, valuables...matefiais.i.dad‘ctber
property found in "storage or otherwise bulk foril and
igentified as having been looted or sC g i &
by Gerusns frow uniteéd Netions during ue,m* oce

hall be rest1t¢ted' upon coupliance wlth Nroceuaral

req&;r@aenbs.. It is be;ieved that this catch~ax; para~ «
graph would include precious uetals and-that therefore
sufficlient aathorlty, in directive forw, exists for the
restitution of preclous metals. & separate directive’
covering restitution of looted grecxouaﬁmetalb is. unneces-
sary. lie statas of- clal is Lo loatedinecious metals is

. anknown. J

8. In USFEI| 3~29224 we believe the dssumption that
the pruyoaeuﬂlntprim restitution directive. (subsequently
received as A%-ﬁbabS) -excluded silver b¢l¢ion, to have !
been erroneous; but the advice that no siiver-‘bullion v
should be restituted until 1nvestlgatloas outside Germany
were comgleted and overall polxcy determ&n&d. ‘Wag’ prayer.

59. With reapect to the gropGSai fr m”tne o
(Refer 4), thst unrestituted precious. metals be
to LaRi for repéfatibn purposes and susll
after cut-oif date“be used to finance - mﬁorts. 06 - subseguant
comuent frou UidGUS or AGWAR can be found: It is probuble '
that these proposals w111 later be recexved in proposed-
directive fora. :

1.. Based on the present informdtlan;itne eatabllshment
of & formula for the -disposition of precious metals would
be in the fo Llo#xng form' i

Jage s fur Foraula for ulSQOﬂltidn
| of recious uetals e ,

11. It is believed that restztution,of preclous metala
to Itely, Hungary, Austria, Rumenia, and Finland is provided
“for in §X-99226. . ‘PThis cable also specifically excludés the
restitution of gold, securities end currencies to these

o _ countries so that.this aspect hes arigen .for the first tim@ v
el in this report- in*th@ discussion of precious matals ) : '

[N

A 12, Wwhile the ruri& neparations bonierenc apacifically
disposed of uncovered gold via the "gold pot" theory, there.

is no record of &ny consideration being: glven|tc the dis-. o

posal of all precioua met&is via @& simllar t aory, fies

B X 4
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3*

&,

5.

1,

ot

‘ zarze 1ots of precious mata
_cntnoff ‘date e
B Small lots of precious metals

iTctal of precioua metala B *f,f o '
availahlo far distribntien i ‘ 4

| d;ﬁgamall lots of precious met&la

13,

received -under Law 53 artar

received under Law 53 efter :
cut-arf date - .

"‘iganeifiad 1ontad procioa
tals returned Unitaﬁ
] | under 5965

“be Idantifieﬂ looted prociouc?
* *gatals ro;nrgag to Itali &
Hingary, Austria, Rumenie;
Fg:fana'nadar WXi99226

',QQtal*Beatitntiaa.

AAAAA

to IARA for‘raparatians
_purposes as proposed Wx;9356?,_1_,

Totel Beparationa -"”, . ;

TR

- received under Law 53 after S
cute-off date {(8ame as Line. 4) f’@«f‘ '
%0 ba used hy Mﬂ to finance . ilj ;ﬂ;““

"‘dnporta TS S

T tal 81nance Inpnrts
Total.bistribntian
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the estdbllshment of a silver pot, platinum pot, etc. to
be divided between claimant countries in & proportion
based on their losses. Since exact individual restitution
of gold to loot d countries wes not recegnizsd, by adoption
of the "gold ‘pot"” concept, it is not clear. why ‘Other metals o
such &s silver snd platinum sre to be Testituted to indi- - '
vidual losers rﬁtner than on & group loss basis.. It .would
sappesr more equlcable in &li cases thati;where total:clalus
for & gartlcular precious aetsl exceeu!'ne ‘actusltquantity
of thet metal uncovered in Gerumany, then’ the -methdd of

- 8atistylng 'ell claiments is by a dlstrlbutlon of s tnat“metdl
in proportion to*losses.- 4 L

13, Under & proposed dlrectivc submitted to tne ucntrcl B
Gouncil regasrding disposition of- property of Nezl organizs~ . .. . -
tions (DFIR/P. (47) 8/2 - QURC/F (46) Z€1. Revige), precious - \
metals, if included thereunder would be reléased to German
‘ isnd Governazents. It is possible that ‘the Finsnce Division
- would favor the utilizstion of silver within Germany for
' cozgercial purposes, provided it is cledred of prior claims,
However, there is sufficient leeway permitted the 4one
Gomsiander under Art. VIII to perait withholding of precious
wetals from the;oper&tlon of this proposed paper,- in the
event contrdry directives are receivea from -AGWAR.: -

14. it iu aaderstood (memo - Bennetau..g July 46~ '
“Gounents on Stetus of Silver”) thet the -IGCR wes: 'seeking
to enlarge the. non-monetary gold fund o inclng.de ssi-lver .
and . other prec1 us mebals tsken from the &5 in aermany. o
idowever, since the non-monetary gold hag been since defined

.(uk~85682), &nd’! weafeel thdt none of the bul %gilver 1n

Jara 9 this Report), such disposxtion of this‘sllver ie

‘improo&ble.

Qo bonclusiona

l. Authorization for the restitation ox"recious Aetals
exists in directive fora. ’

2. ¢ne disgosal of precious metals not rastituted is
; only covered by propossls indiceting that the major portion
«  will be used for repsarotions snd & smalléportion:will be
T 0w -avellsble to fin&nca imports° g S
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DEPARTMENT OF STATE:

OFFICE OF THE ECONOMIC ADVISER , L
December 31, 1938. , A o

ember 30, 1838.
EU - Mr. Moffat: /

Yesterday we sent the Treasury paragraph
No. 1 of Berlin's 738, December 19, 1 p.m., .
by which Gilbvert approved Heath's visit to . N
Yashington and transmitted Heath's request - resents h;a,cgmplﬁfv
for instructions as to the approxim&te time ) L
when his arrival is desired. of the Treasury,

This morning Mr. Lochhead telephoned me No. ?38Aéiﬁﬁﬁﬁﬁﬁb¢2 ;9 »
that he had taken this up with Secretary ' XN
Morgenthau, after Mr. Achilles had suggested c

that it might be desirable for Heath to stay ’ . - g;;?
~u/m

in Berlin through the time of Mr. Rublee's
visit there. Mr. Lochhead said that Nr.
Morgenthau said that any time for Heath's
 visit will be agreeable to him, even if a

! month or more elapsed before the visit, and
. that he would leave it to the State Depart«
ment to decide. He.did.not.want. Heath here
untll after New Years but it did not matter
how Ion**“fter New Years.
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Mr. Lochhead went on to say as of p0591b1e
interest that in the last day or two there has
been an interesting difference in the tone of
the exchange experts of the Bank of France and -
the Bank of England in telephone conversations
with the Federal Reserve Bank. The Bsnk of -
France man is jubilant; gold is flowing into , : -
France; he diswmissed an inquiry about possible ' . . o %
trouble with Mussolini contemptuously. On the - : f
other hand, the Bank of England man is most

pessimistic. He is worried over the ster=-
1ing exchange situation, and over the *
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DEPARTMENT OF STATE

OFFICE OF THE E-CONOMKC ADVISER
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reported dissention in the Chamberlain
Cabinet and he expects that there will
be more trouble with Hitler by spring.
He would not indicate just what kind of

trouble with Hitler was expected.
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