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OFFICE OF MILITARY GOVERNMENT FOR GERMANY US)

Property Division
Property Control. and External Assefs Branch
APO 633 ‘
Wiesbaden, Germany

11 March 1949

o
MQIQRALDUN
TO: Mr. Frank J. Miller
British Prench
‘ Sector Sector
‘ T.2. Soviat Pritish - of French of ,
Country: Zone Zone ____7one - Perlin Zone Rerlin
Source of in- ‘
formation P Sededn SRS SR A SRt SRR
U.S.A. 47,000 12,800 39,029 10,697 5,055 256
Australia 1,300 - 114 - 466 183 58
Relgium 10,000 5,100 69,012 26,337 3,982 1,795
Canada ‘ 1,600 200 1,683 289 258 26
Denmark 7,700 4,400 49,428 5,274 798 127
Bgypt 2,000 - 4,574 . 3,119 252 169
France : 53,000 53,100 174,989 111,668 47,763 1,714
U.X. 19,000 7,000 33,406 12,052 3,808 825
Zreece é,100 1,500 . 4,643 5,617 102 ‘ 30
India/Pak 1,000 3,895 3,972 797 110
Tuxembourg 3,600 1,100 10,249 1,783 3,870 12
Norway - 33,000 10,150 67,577 8,046 1,840 130
TWeow Zealand 80 A 116 47 12 29
NMetherlands 50,000 37,200 175,005 80,221 9,939 2,889
Gzechoslovakia 197 , 000 : 441,381 482,915 75,312 11,466
South Africa 2,800 - 14,513 5,929 350 153
Yugoslavia 34,000 39, OOO' 35,501 61,864 5,024 612
Alhania - 400 25 32 3

3 00
769,580 17T, §§§I 128,018 820,528 150,%45 T20,40T

{(In thousands of dollars) A

% Ltr, from Sam Rose to T.H.Rall,dtd 13 Mar 48 and summary of
surmaries initialed by Jules Wangler on 27 Mar 48 '

waeSummary of summaries (undtd),preparsd by Property Division
(probably early in '48) . . .

s+ Information received from Mr., Trott (by nhone) on 7 ¥ar 49

3 tInformation received from Mr., Major ( " " ) onll ¥Mar 49

st Information received from Kr, Choplin (by rhons) on 4 Mar 49

aqa i it
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SUBJECT: German
TO < Wr.

A8 a supplement to

Theodore H. '
Special Adviser to the ¥Wilitary Governor

o M¥Mr. Rall

Assets in

Rall

TARA Countries.

15 May 1948 |

1. This Branch has just received fvom TARA the thlrd annual

sstimate by member governments of the value of

German assets, ex-

clusive of raillway rolling stock, inland water and other means of

transport, within thelr respective jurisdictions.

my memo dtd 11 Mar 49 copy of -Sam Rose's
may. be.of .interest to you,

Tt is my under-

standing that this is the first of such reports that has been dlS-
tributed outside of TARA, .

2. The valune of assetg, befora dedvctlng exclusions
is hereafter reported.
ig that puhlished by the Associated Press on 9 June 1947.

’custndia] deductions,

currency:

Country

Albania :
T.S.A. Usah
Australia AJE
Pelgium B.'re.
Canads 0. &
"Tenmark D. Kr.
Egwrt B o
IF'rance 'r.Frc,
T.¥s £
Grescs Drachma
India/Pakistan Rupes
Tuxemburg’ B.Frc.
Horway ' N.Kr,
New Zealand N.Z.%
Netherlands D.F1.
Czechoglovakia C.Xr.
T7.58cuth Africa S.A.E.
Yugoslavia

Dinar (1938}

Iq@&T‘ 0@5"(?)

| uumjpf7' 0. 14
»%i p;d&; kQ.C>T
, @;éiwﬁga_0‘007“
oA 002

{LT.

Conversion Rate
S.Dollars)

The rate of

ahd

Avox.Anount

T.3.Dollar

conver%ion

r S

'

'3‘/%

0,0229

0.9218_

0.21.
4.156
0.00842
4,0275

' 0.0002

0.3022
0.0229
0.2025
35,2700
0.3785
0.0200
4,0300

0.,0200 (2

‘none revported
293,000,000
2,000,000
22,000,000
4,700,000
59,000,000
10,000,000
157,000,000
78,000,000
3,600,000
(?)10,000,000
4,000,000
27,000,000
300,000
44,000,000
10,000,000
21,000,000
7,000,000

Total 732,600,000

3057

38


http:0.0'2.29

", REPRODUCED AT THE NATIONAL A

3. - Substantial variations are notsd between the foregoing
amounts and those which were indicsted by the census of CGerman

assets in the 7.5. Zone, principally 1n
Norway, The Netherlands and Yugoslavia.

the cases of Czechoslovakia,
Comparisons for the mors

important countries {using the same conversion rate) are as follows:

Country Revorted by Country Reported Tn T.S. Zone
U.Sehe # 293,000,000 & 47,000,000
nglgium 22,000,000 10,000,000
Canada : 4,700,000 1,800,000
fzechoslovakia 10,000,000 197,000,000
Denmark : 39,002,000 7,700,000
Teyot 10,000,000 2,000,000
France « ‘ 157,000,000 53,000,000
7.X. | 78,000,000 19,000,000
Yorway 27,000,000 33,000, 000
Yetherlands 44,000,000 59,000,000
34,000,000

Yugoslavia . 7,000,000

Telephone: Wiesbaden - 8341
Switech - 444
Ext - 281

D

SAMUEL ¥, ROSE
Aggociate Thief

305733



p o i OFFICE OF MILITARY ‘GOVERNMENT FOR GERMANY (U S)

APQ 742
FILE NO:

SUBJECT: Transmittal of copies of communications to TARA.

NO. ‘ 10 FROM . DATE (Has fh:s ‘been coordinated with all cancerned?)
1 - 'PD  PD 17 Attention: Mr. E.J. Gassoday,
, .PC&EA . Mar . Deputy Director
Br. 49 0

. As requested by your secretary,
we are forwardlng two copies of a communication, dated 26 August 1948,

entitled: "Report of IARA Governments on German Assets within their

Jurlqdlctlons"
/w&‘,ﬂ@;

2 Incls.. a]s' ' ' ) FRED E. HARTZSCH

Chief
Tel.., Wiesbaden 21341
Ext., - 496

{Pege No.}

305740



United States—Foreign Exchange Rates;

Diamond Cutting

Foreign Exchange Rates

o, 'rior to Nov. 1, ]94" the of’ncxal demgnatmn 01 t}’w Bmuhan currency unit was the
A erage of dailv rates for that part of the year dunm. \»hl h quota ions were certified,

Brazilian Dlamond Cultmg Indus’try

Q«mrce Bramhan Government

Gl her diamonds to Europe to be cut for com-
iimercial and industrial purposes.

after the beginning of hostilities, many diamond
Caitfars particulariv those froam Reloiim amd TI~1.

However,

right

"I‘rade Bureau, New York City

Jewelers Association in }
1944, Herbert Jacobson,
Jacobson & Sons, made
After New York, Palesth ggamoyv TwNOILYN 3HL 1V 030N

LRSI S

Jailreis,

N Seurce: Federal Reserve Board :
‘Averages of certified ricon buying in New York cable transiers; in cents per unit of foreign currency.
Argentina ‘Austmlij . Brazil ] i Canada
(peso) (pound) ‘Bel-; {ecruzeiro ) British| Bul: | (dollar)
— gium} |- -, India | garia
Official Special Official , Free [(belga);|OmfMcialt Free [@rupee) | (lev)y [Official Free
Export o
...... 32,959, ... ..., . ... 393.94! 16 876 8.6437 6.1983] 37.3261 1.2846}......./100.004
...... 32.5970. ... ... 389.55] 16.804] 5. %4351, ......] 36. 592 1.24247 ... 99.419
30 .8501....... C......1 353 .;\ 16.852] 6.0027] 5.12481 33 279|217 28140, ... .. 96.018
20 7731, . ... . 12322 80 305.161316 880 6.0362 5.0214| 30. 105 ....... 290.909] 85141
...... 29.7731223.704| 322.80 321.27....... .| 6.0575 5.0705, 30.137|.......¢ 90.909| 87.345
...... 29 7730 23.704) 322.80| 321.50.... .. 6.0584) 51427 30.122 ... ... 90.909| 83 379
20,7731 24.732) 322 .8012321.50!..... .. 6.0686¢ 5.1280(_30.122 .. .. .. 90.909| 89,978
...... 29,773 25 125j7322°80). ...t ) 6.0504] 5.1469-30..122 90 .90Y] 89.853
20.773) 25,125, 322TKGL. ... .. 6.06021 5.1503| 30.122¢. . .. .. 90 . 909! 89.968
29.773) 25.125) 322 .80 ... .. ... .. §.06020 5.18031 30.122). ... .. 90.909 90.553
29.773] 25.125) 322.80}....... 60602 51802, 30.122¢. ... ... 20.909! 90.295
29.773) 25,125, 322.80!. ... 1 ... ... 6.0602; 5.1802) 30.122 g0 . 909 90.506
29.7730 25.125) 322.80].... ... ... ... 6.0602 5.1802{ 30.122,, ... ... 90.909 90.753
29,7731 25,1257 322.80¢.. ..., . ]....... 6.0602| 5.1802] 30.122}.._... . 90.909! 90 .828
29.7731 25.125] 321.351. oL 6.0602! 5.15021 30.122" . .. .. 90.909] 90.736
Cze-
Chile C hma] Col~ \ cho- Den- Fin- Ger~- | Greece| Hong
{(peso) vuant| om-’ Slo- mark | land [France| many | (drachi| Kong
e Shang-| ‘bia | vakia | (krone)i (mark-, (fraue); (relchs-{ ma) |(dollar)
(), thicial \ Export- hai) (pcw ) {huruna) kaj mark) .
..... . ) 1697 %4, 0000 29. 606 56."“6 3 4630 1.22. 0691 2.1811] 4.0460] 40.204} 9035 30.694
. 5l 1716 4.0000] 21.360} 55.9583) 3.46741 21.825| 2.1567] 2.8781] 40.1641 8938 30.457
...... 5.1727] 4.0000] 11.879] 57.0611 23.4252| 20.346] 1.9948! 2.5103] 40.061 .81531 27.454
5.16658] 4.00007 6.000; 57.085....... 219.308) 1.8710 22,0827 40.0211 = 6715 22.958
...... 25,1664 Q000 #5.313] 57.004) .. . oL [R2.0100 L 339,9651. L. 1224 592
........ " 57.052 . ... ... N I P
........ ‘? 57.265; . T
........ }«57372}
dohoo N D ATISOI .o oo R M
P S ! 57. 140 R D D R
R R BT B 57.0361 ... .. ... .. .. R S I [
T 56 980, ... ... [ e .
Mayi..o. oo 56,980 .. [ FE.
Juone|, ... L . L 56 980, ... ... R O
July, LU Bglgsel : R SRR
‘ } ; .| Neth- ]

Yearor | Hun- | Ttaly | Japao | Mexi- lerlands, [Zea- Nor- Po- Portu-:Ruma-| South
: Month gary {lira) {veu:; | co i {guild- ;land) way Jand L nia Africa:
Sl (pengo) “(peso) er) l(pound} (l\mnm (zloty) i(es { «19{1) {Dmmd;
i . P e e o b e e it ot PR I S P DO ORI
' 19.774] 5.2607| 28 791 27.750] 55.045 3% a1 N 1% 5}.3.5 4 4792 :294 4‘59,62

...... 19.727 5.2605] 28,4511 22 122| 55 0091 302.35 24.366| 18 860] 4. 4267 7325 484 16
...... 10,2381 5. 19549] 25 963 19.303] 53.335; 354.82] 23 226/ %18, .\'%5 4.0875 7111] 440,17
...... 18,475 5.0407| 23.436] 18.546/253.128] 306.391222. 709, . . . I 3 71101 = 6R96| 397.99
219.770%5.0703|223.439] 20.538!. ... . 322 540, ! 0023 L 398,00

.......... R S PP ?.(L:;bf}.;.‘ «3‘12 ;\..,A...;. e 398 .00

R P i V20570 i 2324 ’OA..A y i i $398.00

UL S DR I .f20,5?§1.....,;.;DZ;L-B.H, ‘ £ 398.00
1845—Jan .|. .. . P S 20058210 IS iy 398 .00
in Feb.i. ... ... | L 20,5820, .. o324 4200 L 3958 (10
Mar.|....... I L 20.582). ... ... i sz4uit L 398 .00

. Apr. . 20.582¢ 0 .. 324 42, : ; i 398.00

' May S co D 20UBRZ 032 420 ol 39% .00

5 June L i 30,:3\) ....... 324 420 ... . Ll 398 .00

SR 11 3 "2 RTINS DR L -O.a\ L) 3e2. M‘ ...... b I T 38R .30

b E 1 : ‘ ; Un\ted !

! Straits | Swit- | fhmgdom riguay’
| Spain [Settle- ISweden! zer- {pound; ' l)mu.m Yugo-
Year or mmontl: ADesetali ments (krmm){ fand oo e e - el slavig
! | (einllary; Pfrane) | . : i \:)11» (dinar
: : P Offieial | Free Col- | ton-
, ; i ! trolled | tmued
ot o - s B TS S i,-» - e RIS .... . ‘ v PO,
ti O'“ 57.973] ‘25‘437{ LSRN SN ; 4494 40! ?9.0“‘ e .:.3060
...................... 5. 6007 568.417] 25,1974 2:2.»?71;....,._ 488 .94 64 3700, ... .| 2.8115
.................. 10.630; 51.736; 23.49481 22.33 Pl 433 0540 62.0111436.7891 2.2716
O, .52" 46,9700 23 8021 22,@.4;. 2403 . 50! AN 00 65.%301 37.601 2 2463
201300 47 1331928 N20]728 210 -m%..%n; 403181 65 w30] 43,350/ 22 2307
Led® QTGN L L L 4620500 403.50] 65.8301 52 7231, ..
. Pt o L4303 .50 m‘a, ANL 65 8301 32 \5:); ,,,,,,,,
: £ A0R0 500 .. gfm 30 5%
1945—-.19,:1 L ' D403.500. R5TR30] 51,
Feb. . . " ? ‘ 3035000, . n—; R301 54
- Mar, ... .. . ; R 1) K 511 1 D (5,834 54
Apr....... ! (v 20 11 L. n.»a&o; e
May S 403, 50* ....... | 608301 A
. June : R At 25 K I 1 I, 65,5301 54
July. ... e 3 . Lo %I 65 830! 55,

3 0“5‘7‘&1%?%* ‘
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FOREIGN CURRENCIES

Summary of Cables

'3 Sept l?hs WX-59041. Disposition of non Germsn currencies
uncovered in Germany to be determined at governmental
level . .

6 July 1946  WX-93567. Bmbodies initial Stete Dept proposals
) re disposition foreign currencies for comment
(Later embodied in 90078)

21 Nov 1946 CC-7048. Calls attention to divergence of view
from Soviet contention that foreign eurrencies are -
property subject to disposition by Zone Commander.
Matter under discussion Directorate level.

6 Dec 1946 CC-7239. Coordinating Committee unable to reach
agreement and matter withdrawn from agenda.

20 Dec 1946  W-88054. U.S. policy remains unchanged and no
intention to compromise. Summarizes State Dept.
paper about to be introduced into SWNCC. (Later

embodied in 90078) , (1)
21 Jan 1947  W-90078. Directive of SWNCC from JCS covering
' disposition of foreign currencies found in . ‘
Germeny. - ; - H2)

2 Ten 1947  CC=7792. = OMGUS is prepared to proceed with,

directive. , , &

L Feb 1947  CC-790k. 1Is U.S. unilateral disposal action to
. be taken under W-90078 ¢

23 Apr 1§L7 WX=-9665L . . You are hereby authorized to dispose‘
. of currencies as per W=90078, (3

=2 Apr 1947 wx-96748. Defer action on W-90078 until question
of gpecial treatment of identifiable lots of '
currency is settled. (Identified as removed from
& country other than country to which would be
_returned under W-90078) . )

21 June 1947  WX~-B06L7. 1In order to facilitate some progress re
- disposition currencies without farther delay you
are. now authorized to act as per directiwe re all
currencies concernlng which you have no satlsfactory

305742
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gpecific evidence as to countries from which

removed, Also withhold currencies of Hungary,

Bulgaria, Rumanpia and Finland from delivery

to USSR - : (5

L mug 1947 €cC~1117. -Summerizes stetus. Ve are planning

implementation of W~-90078 as amended. Wé expect
to dispose first of currencies held by F.E.D.
There &re no identifiable lots of currencies

2l Sept 1947 WX-37155. Reply to €C-1117. TForeign currencies

uncovered in Cermany. Please advise when you

have completed operations presently authorized.

Certain exceptions ré Law 53 currency in Reichsbanks

but dont pertdin FeEeD. (7)

305743
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Hungarian Property

FoE+De Director 6 May
\QWUS

e Rear

180
757

Pinance. 1947

‘Division

-oMeus

AP0 7h2

UJ‘C‘P“:’A/.A/QZL Entry Lovtri ﬂ'ww :
| Qy_ﬁk&! AR D2t 9 o?o'l File 44wy derrmmc o

. attachad rqport o

“éO

wBox 57

, ‘me attached" rsport covers all Hu,uaa "mn property\
mxcaining in the P’oreig,n mhange 'Daf which was.

2e It éoea not cover 338 baxes salver coin (thcslavian =
einar and Houmniap 191 and 6 boxea plagues. eriginall«

2k April 19&‘? 13 bmng prs" , <Y _md«'supon the

“Chief, Foreign ".mhan
Inel 1es ‘ » ‘ o
"1 - Rep ort"on"' Hangerian Property

A



*‘indications aa to naturo of 0ontsnts.‘
.revealed jawalry. silvarwara andg'ther valuabie_

%he ‘,ngarians.
Yed 612 pres
‘ against '
.‘ra. but no :‘?

sama eanta

L powes

BVIIL, B IX

b
>4

E XI'z K .n..:.I'
B XIII, B XIV.

| ete.

proeious‘metals

‘Go16, platinum, |Royal ‘Hungari
| 'coing:of . numisw T
‘matia valua

29 kgs gole
(approx.;

safe ﬁapcsi bo

| 2mﬁg‘?aﬁér§~-: Pogtal ‘fjvm!gs Baik

1hh ga(apprex;ﬁﬂapesiteﬁ by th mina of" Nagyhanya

| gold and silver
-alloy bars not

~ant1rely pro-
cessed

.




|4 00 k2 bre s
;piﬁl‘:?’ﬁ‘?"‘ : jewelry' : ;aticn markin "
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ary. These

- 1. One case contaim.ng reccrds of" the Na’siana}. mnk o.
- regords apparently have no connection with the valuables 1n

2 'I'wo cases contained the following papar curmneiee

Dnited Stetes Dcllars L o 159.606.91
Swigs Franes = o 28&,687.53;
. Capsdian Dollars . T
A Retmrlands Gulldara
" Czethoslovakian Kmnan
© Gwefisgh Kronen -
-~ Sovénske Kronen T
Panish Kronen e
Nomagian ‘Kronen S
- Brazilian Milreis -
' 'mrkish Pmmds
SR Mpﬂ&m Pounda
" palestine Pounda
« ¢ Freneh Franos
L 'Miah Pounds
S Gemn g&!‘kﬂ ’ e
Yugtelevian mnara
:wa»ﬁcmnian Led

g ey B

?If?qqu331§19n'°

, 1. The following eiwumatances surmund the acquisttior
“. 7 11sted ¢n Part ¥, and also appraximmely 33 tana cf goza ‘bl
restimteﬁ to Hnngary in 19&6. T B

Hunga&ian‘Nationai'sank and verified the existence of thé

L., 9 mg 198: Lt. Col. Ball was handed pmposed e
i Lt. Col. Ieffriua. Fin.0. 801:!1 Div.. wa g hanéeﬁ 3 pmpoeai}

: : 51’ '
. Thess 1ettmrs requeabed 1ntervention for pemisaian m m | ‘er T8 custoﬁy.
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Sh
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5, 12 mx 12&5 THX i‘mm 121:!1 by Gmup. Genemlf ey Eﬁ:ihit 6) ‘

1 m LQM Letter ef 1 ’truction fmm Hq' 33&! 'Eﬁiibi‘t ?‘*--7

B @‘.Fungarian
Govt. Auatria !

gs Depository

slocetion of

“i- ,h&arf‘ Anstria, by us Fomes. es a rasult ci’,
fi o takan into custody for pmtaction. ’

o be - Teken into cuateﬂy by ug: Fames i h' ag. &
:  comp11anae with reqnsat (Eahibit 1) or under: authority of A

B K‘mnsported to’ Fcreign Emhange Bepoaitcry, 6 uay Y945

anﬁ raﬁ&ineﬂ amce-

¥

III . Di sposztim:

_ a. It is the epinion of‘ this Braneh tbat the prope
,cmld be restituted to Hungary for the follcxwing reason

in Part. I

i (Spitel am

’Z‘he property was re"‘ :L‘

‘ ¥ tatives anﬂ; i
identified as thatz which the RS

fm Hungarian

thin WX-?O 078 :

3. Tha. currency port ”%c:f the pmpert' 'f:da"‘
- restitution

sinca 1t wiia uncovered in Austria’ and, nos found” in Oe
(a:l’ the mmining portion of: prcsparty is authorima& in X=9!

oot
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A

: L. Cmmnﬂina U3 General ACC Iﬁxn@&ry Bupport 83 .
proparty be returned (w:mbu 15)s

Cyﬂﬁ’ . 5. There ig no evidence ere indicating thet the v»rope g e
o A by the. olaimant. S ] _ T

6s In AGWAR cables wx-93937 and wx-gugos promp‘b and 'eaar
of Hungarian property wasg desired. C

P

‘
¢
:
il
kR P
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De%ilﬂe , o
Mr. mw}.n Martin. both of State Dept.

group from London
L‘b. Wl, ieKee, RB&R Diviaio:m

| that remained to be raatituted to al1 netions end par$10nlarly those
'natione hehin& the Imn f?nrtain. He discussed with us the new
.pmposea direstive on resti tution and heard our comuents as Mr,
&rriaan prsyoses to ;areaent them in Weshington. ‘ | ‘

2, Hr,.. Martin was very em;phatic in that U.S8, onmitmenta on
iﬁst&,tnﬁﬂn were mpr“e ;mportent than any ba‘rgaining power which tha /
Austrian &vmnt might d’btain by receiving this restituteble |
property., 'ﬁe‘ 3tat€a ‘that tha ?elua Sf restitutable propsrty, ‘,@‘ms
to nations béhind the Imn furtain, was inaigaificant ‘when ocmpared
to the loss of UsS. pmatige anﬂ good will by making any othar
-aiapositim. : )

3. He asked aevém‘ai 1:1‘1’9:‘&%&%*@ qugatians cn the funetioning |

of the Trustesship Agreemsnt and the sale of cértain Cermen assets,
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o tha ben% nf Ma knowledae restitution would continue to all natians
under the supervision of ths TeBe authonties' He did not comzi 't

‘ htmaalf on the. q_ueetion of }ﬁmgarian horaea bat intimated, that in all

robability they would fall within the cate@ry of property thaet would

contiome t;o-, be restituted to Mungery.,
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mmfermﬂe rd

hlefy: zfmaetor 25 Fab. Conference withs
DAV USACA I%E . Finance Mnister Rarady of Bungary
uaaca : Dre Vamsovszw, Head of Hungarlm
‘ o ‘Restituticn Mission in Austrk

. Mre/Jumbs AV Garrisen, Chief

“Lbs Cole MeReey Chicf oi' R

af&ﬂ&?imv. S

pmp@:ty looﬁed m Hmm now m&ﬁea in mm, and my
approciation for the goods, machme tools; and other pmgarbv@tmt

returned to Hungary by the U. 5. Forces in Austrias ' He'stated that he vwes' not

too ‘worried gangerning: the wasibmty that rs.stittxbiom to Hungary fragm Austris

‘may be placed on-a bislateral busiss: Then asked why he- Lhought” that H'.mga.ry

would be ehle to contime seouring repiitution fron sustria tm@ bi-lateral | .

negatiat:!m with tho Austrisn Covernment, ke replied that he still had several

cards’ up kis gleove and explained further t!mt magh Austrisn property g

locat.ad in: Siungawy, amd basides mmgmy had & mmx!«sw ef .x.t,ams for axgm't t.mt
2. nﬁmi%m‘ Kmﬁy nm asked ﬁhe »m@stioﬁ "y ahsaia can I do m;smara the
izmediate return of the Hungerian vessels now locabed in Gemuany 4o Hungary?®

- He mzplai.nad that these vessels: had been stopped at the chech point and twrned .

back amd as under the mz.»ressxm that passage the' Damube . through the

Ue 3, Zone vas dendeds I wxplsined to him thet Yhls wea a matier to-bs taken

up with OMGUS, as these ships were still in Cermany, and furthermore, thed I
had., recaived no-peport &s to why these ships had not received clsaranco im
our zohe, I informed Minister Harady that the poliey of this headquarters.
coneming the WG was that it vas a free and open internaiional- wtem\y
andI lmwof 0o reasenvmymsaage ghould rot be secured once cleamcam

E‘or t&mse shipa t rouy %he U. Be zom ‘had hm dwiad.

T

i

, I know of no instence where passags .
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m m wh@!% mﬁwﬁmﬁ into one | AL, pox! The retoens Tere Geutpoyeds
éﬁgm then procsedod westward wim, atxwm m Mﬁ\ﬁ wmmk m W .

Dewhers on the m-zg m are mml in
mw&% @m mﬁt £ prog & i
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and m%ﬁxm by the Amesicans, A ﬁ_.f
0753 The ghowe is Neredyte smx'ye S et
mm ‘,,.ur‘v‘. ’*i" Ghent olobed Lind he wae Cupmd

mﬁfm ’n&!‘m Ratord cund

Hed mm Lo | i ,A a2 Colonsl Bmost Cwong, "’Wim:

' 'fﬁi*wfw Faredy and Leld him t?mt.. th T &,,w ;
21ad :rro S&mw (aml

m};” H@m zu@i by ow *%x*z*{km : t 3 AT st aem. 8 Wf@g@‘

i ’1.14.3%3 w»‘n %ﬁ ?&t?i‘ﬁi m
',mel@* June 1%6} p Showsd the ousplato ww&w«* of %hss

&ma divisione ﬁmp w.aims T im& mm & blam?mt» Puabitulion ezlam Lo ha
sonturls of Lids treln, bub wine toid that we did my rostituto % - dividunis
m eptituted nly to notions, wd only Stess that Gould be %m&m, sl dn
thie tnge enly whan ovidenss was prosabed to subslantinte the ¢lalm that Sha
perticular itom e rawved by (e Cormans fram Hungmry bobwson (otobar a5, 845

should

ond Buy 15, 3»91555 Narady stated that in his opinion the cleuimed file
have been suificient. :
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1:,- Z did not .‘mfom fzﬁnist@r I{ax‘ady that mueh of the conbents of this
trein heve slready been diaposed of IR0, and the final shipments will be
made from Bremechsmen on 26 February 9&8. Kinister Barady failed: to
pentioh that much of the valusble non menetary gold of Liis somcalled
Yoot trein consisted of gold teoth, cheap wdding vings, watches, and other
naterdals apparently taken from bodies of victims of Neml concentration

eomps, and thel it would be gractiaally impossible to identify this maberial
gven if the individual wos Living in hungary todays

: Se Hinister Farady, upon leoving, was varg ndce but mimated that he

might press this clalm on a highar level and stated "I would mot like to teld
my Jewish friends in Hungory that theremt have the benefit of the /
velusbles losted from the Jewish peopls in Hungary by the Naesls, bocemse the
mt Lk&ited Gtates Governaent has chosen to give it to IBO0."

s

..

JALES Ae GARKISON
Chief, RD&R Dive USACA

Tels” B-48132 |
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APPENDIX 2

. On Dscember 8, 1942, Gﬁief Justice Harlan F Stone, as Ex~-officio
Chairmen of -the National Gallery of &t'. prapbséd to President Franklin .
D, Roose‘é'eltithe_astablis}nﬁent of the American Commission for ghe
 Protection and Salvage of Artistic end Historic Nomments in Burepe.’
In the amﬂmant, drafted in the Depertment of State, © President
Roosevéit sporoved 3 #the creation of an oranization functioning under
the auspicss of the government ... %o aid in salvaging and returning
to the lawful owners of such objects which bave been appropriated by
the Axis FerrS‘ oo with whose objectivéé 1 am confident there will
be almost nnanimons ggeénent. k. | |
The basic inter-allied agreement on restitution was the Inter-
Allied Declaration sgainst Acts of Dispossession Committed in Jerritaries
under M‘W'M*w January 5, 1943. In the ;"Note
on the Meanisg, Scope and fpplication ... " it ia specifically s tated
that the warning will apply “$o the stealing or forced pnmhasea

vorks of art.?

: 1. Letter from the Chief Justice to the President, dated December 8,
1942, : : : ‘

2. Letter from the Secretary of State to the President, dated
Bem 24. 1»9%2. . '

3. Letter from the President to the Chief Justice, dated
Decamber 28, 1942, S

SINHOUY TNCUVN 3HL IV O
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o SHARF iz for Militery Government in Germany prior fo
.........EQ..M (December, 1944), Q:aptar XVI, “Hcmmenta, Fine

deralele

irts, and Archives,* paragraph 1186 (&) states: -

"It is the poliqr of the Suprama Commander
%0 take measures 10 facilitate the eventual
restitution of works of art and objects of
scientific of historical importence which
may have been looted from ¥nited Natdon's
Governments or nationals. Military Govern-.
ment legislation forbids sale, movement,
‘concealment or destruction of any work of
srt or object of sciantiﬁc or historiml

importence. "

Law No. 52 drafted by SHAWF, amended by SHARF, 3 April 1945, end
USFER, 14 Jnly 1945. diracted the blacking and control of any property
(article II, e, d.)

*Which is & work of art or cultural material
-of value or importance regsrdlass of the
omership or control thereof.¥ .
 The SHAEP directive of 20 May 1%5 on the Pmmm of Repositories
of works of art and Archives in Germany, paragraph 4, snticipates.

"It is expected that only those categories
of property defined under Law 52 will be
taken in eontrol by M. G. .u.®

.y

.. JCS 1067, 4pril 1945, "Directive to Commander in Chief of U. S.
‘ Fa:éeé of Occupation regarding the Military Government of Germemy, Part III,
48, ¢, (3), likewise impounied and blocked

305788
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iorks of art or cultural material of value
. or importanca regardless of the cwnership
thereof. #

oozzc/p(«;snss(mjp{:zsm Revise), Coordinating Committee of the
Allied Control Authority, "Interim Hestitution Deliveries (Onlt-ural
Objects)” with sppended forms for (1) “Imntory Property Card - Art,"
(2) the ‘Request Card® for use of claimnt goverpments in filing
clatms, and (3) "Reeeipts,” 6 Dacember 1945, accepted hy the |
Coordinating Committee at 1ts twenty-sixzth meeting on 12 Deaambar 1945,
set forth working procedures for %xternal restitution of cultural

property. ; _ | ,
It was the basie of United States Military Government Regulation,
Pitle 18 - Monunments, Fine Arts and Archives: -

"18-102 Restitution. Restitution of looted
culfural materials to the nations of origin
will be effected ase rapidly as suitable
arrangemente can be made (see Title 19 MGR
for procedure for restitution for modern
commercial books, records, and archives.)
Caltural objects which have been the subject
of an aet of dispossession by the enemy and
which were located in a liberated territory
end removed hy the Germans subseguent to
the date of the commencement of the German
occupat:lon of that territory will be resti-

ed against receipt (see MGR 18-65L

"Rewipt for_Culturel Objects* DRUR/P

45)14 Revise/to the govermment of the
territory from which removed,”

305789
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Title 18, Change No. 1, 12 February 1947, Part I, Policy and

"Section A, Definitions snd Organization.

‘M8~106. Restitution. Identifiable
looted works of art and cultural mamterisals
will be restituted to the govermments of the
countries from which they were taken.

"oot" refers to objects which have been

the subject of an act of diupossession by

the enemy and which were in existence and
loeated in an occupied territory

and removed by the Germans subssquent to the
date of commencement of the German occupation
of that territory (see MGR Title 19).

"Section B. Og,jeggiwa.

#8-110. Restitution. To restitute
- identifiable looted works of art and cultural
materials to the govermmenis of the eountries
from which they were taken."

Part 4. M&Q& mmxmm Mnterials.
“Section C. Collecting Points Poin‘tsi and Depots.

18.445,3 Clearly 1dantiﬂed looted
cultural meterials will be releused on the
authority of OMGUS to the authorized repre-
sentative of claiment nation agalnst recelpt
{ses MGR 186550). (Text unchanged in Chan@e
No. 2, October 4, 1948.)

mac/9(4s)143(mfp(45)33) Goord.inat;ing Gomittee of the Allied
Control Authority, QWQ_@ %urgs for Heatltgtion. 1?7 April
1946, Part I. M gvisions. '

305790
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2, Propersy subject to Besgitution.

: Restitution will apply to all property
covered by the term “Restitution® adopted by
the Control Council on 2 January 1946
(OOHL/P(46)3 Revise) and in eccordance with
the interpretation of this text agreed upon
by the Reparations, Deliveries and Restitu~
tion Directorate on 8 March 1946 {IRIR/P

(46) 14 Revise), Both documents are attached
lmrato as .Appendices A and B rsspectivaly.

“Appendix A to 002&6/?(46)14.5 (omm/p(%):s Revise), Allied Control
Anthority, Conisrol Council, “Deﬁniticn of the Term "Renntution.

"1, The questiocn of reatitntion of property
removed by the Germans from Allied countries
must be examined, in all mses, in light of
‘the Declaration of January 5, 1943.

" - #2, Restitution will be limited in the
first instance, to identifiable goods which _
existed at the time of occupetion of the country
‘ concerned cee -

45, The Control Council will .deal on
all questions of restitution with the Govern-
ment of the oountry from which such objects
W&I’e lcoted. :

Appendix "B* to mc/p(gs)ms DADR/P(46) 14 Revise). Allied
Control Anthority. Cordinating Committee. “Interpretation of Artiele 2
of the Definition of the Teram Restitution.®

.o, In eonsidemtiom of paragraph 2 of
-CONL/P(46)3 Revise, it appears that where an

article has been removed by force at any time
 during the occupation of & country, and is

S A B
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identifinble, the right of its recovery is
an absolute one. ‘The word ‘forcs" covers
duress which may occur with or without violence.
In this concept are also included looting,
theft, larceny and other forms of dispossession
whether they were carried out by an order
of ths Germen authorities, or by officlals

. of the German ¢ivil or military edminietra-
tion, even when there was no order of the

. German authoritles, or by individosls.

~ "Also included are requsitions carried out as
a result of duress, such as requisitions or
or orders or regulations of the military
~ or occupation authorities,®

Extension of Restitution to Austris and Satellite Countries.

’ .In WARX 992286, Ma‘réh 4, 1948, g BWNCC Edirective extended restitu-
tion from Cermany and Austf’ia to Ita.‘ly,) Hungary, Rxmnié and Finland
and from Germany to Austria. “&a_y;g subjegt 3o Hegtitution" includ

82 (a). Vorks of art and cultural works
of either religlous, zrtistic, documentary,
schol-stic or historic value including ns
‘'well as recognized works of art such objects
as rare musical instruments, books, manuscripts,
scientific documente of a historic or cultural
nature and all objects usually found in
museums, collections, libraries and historie
archives (see Title 18-101 for Definition
of "cultural Objects.")

#3, Property mentioned in subparsgraph 2a
above sholl be restored to the government of
the country from which it was tsken or ac-
quired in any way, whether through commercial
transacetions or otherwise, upbn sutmission
of satisfactory proof of its identifisbility
by the clalmant governmenmt, provided acguisiton
occurred during rhe respective periods of

- occupation detailed in subparagraph 4b below...

SANHNY NOUYN 3
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“4.b. The property in question was taken
from Italy during the period of 3 September
1943 to 15 May 1945; from Hungary during the
period 20 January 1945 to 15 May 1945; from
Austria during the period 12 Mareh 1936 to
15 May 1945; from Rms Rumanip during the
period 12 September 1944 to 15 May 1945; ‘
and from Finland during the period 19 oeptem-
ber 19‘%4 to 15 May 194b.

"Restitution to refugees rather than claimant govermments was
made possibly thru the amendment ofWAKX 99236 in WARX 91471, June 15,
1846, ly the following addition to parsgraph G: -

“Household gpods, ¥aluableg,sry oblects
and other personal property owned and removed
from a country by refugees who left that

- country fer religious or raclal reusons and
who choose not to return to that country,
will not be subject to restitution.?

JCS 1779, July 11, 1947, "Directive to the Commnder in Chief of
United States Forces of Occupation ¥ vegarding the Military Gevernment
of Germany." {(Superseding JCS 1067/6 end its amendments)

"17. Restitution.

a. You will proceed, consistent with
ggreements on restitution resched in the
Conirol Council to restore such identifiable
property other than gold and transport

-~ essential to minimum Cerman economy, to the

ghvernment of the country from whieh it was
taken ..."

However, claims for restitution of fine arts and amhives hed been
excepted from the above requirment concerning property nacassary for
the minimum German economy, in view of their minor impact on Germam

economy. {Department of State circular airgram, dated September 13,
1946.) |
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;valnad at gbout
gold reserve of the Eatien&l Bank of Hungery.

s

LR DmGssAEe |
o mmmwlﬂ;;lﬁidzl
ks Dz IS

wolage

~ WENORANOUN . T

3 7f£§§aati19£6

-

| SUBJECTs Hungarian Gal& Rsatitutian CO
‘~fﬁﬁ-" i Ghiet of 3ranch,.$¢reign Exchanss ncpaaitory
?Rﬁgx. Bavaaitety 8sctian

L 6n 16\ﬁay 1945 the Ehird U, B. &rny daliverea
to the ?areign Bxchange Depository verious Hungarisn asssets
which ked been turned over to them by offieisls of the

Kationsl Bank of Hungary; at Spital sm Pyhrn, Austria. . These -

sssets included gold bullion and ‘coin, weighing 29875. 98&
kilogrsms gross wa;ght (spproximately 33 short. tons) and
000,000, seid to constitute ‘the entixe

' 2. In %hs ?axis anaratidns Confersnce, Hnngarian geld
was ay&&ifieally @xoluded from the principle of the * gold pot.r

~ In July 1946 the Hungsrisn Governsent was informed thst the

United States was yreparea 1o ﬂeliver the gola turnaa avar
at spital nm Eyhrn

3. - uagarian nisqion, headaa by Hr, Eiealaa xyaradi,

- Un&ar Saaretary of State in the Ministry for Finence, arrived o
‘in Prankfort om 23 July 1946 to ﬁske nrrangensnts for the R
~return of the gﬁld. - «

© 4. A wéek waa apaat By Dr. Grusz ‘of the Bung&rién
Bationol Bank and the underaigned in cheoking and eomparing
liats of bars &a to nusbers - weighta ete., ond es the llats
were esﬁahlta&a& the wﬁrk of typiag ana adﬁins waa ﬁaaa canm ;

v‘aurrently.,

- s, en,ai July 1946, artnr recei,t e: instrustiana trea
the Director of the Pinence Division (letter 25 July 1046);
and confirmatory directives from the Restitution Branch in

~ Hoeghat, Comparinent Number 7 in the LOﬁar'ﬁsin.vanlt. rorpSga

Exchsnge Depository, containing the Hungarisn gaggi g bé‘t
at abou

. opened. Galanol Broy end Hr. Hyarsdi hrake the

10.00 bhours. It was also necessary to open Compariments

‘Busbers 5 snd 6, in order to scoure sufficient buga to gaekage
- the gold. ?hnée laetter compariments only remaine

opened fTor
& poriod of abaut tcn minntes each and were imma&intsly re-

’uaaled.
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Fungarisn @¢old Restitution

6. A team of 7 Americens and & Hungerians as&umad
the task of packaging the gold om 31 July 1946 =%t.13,30 hours.
One American took the bar from ite pile (thare were 9C-piles
of bars) and handed it tc snother smericspn who placed it on

‘a8 table and called off the nuuber of the bar (aleso weight,

where 1mdicﬁtedg. This was checked on separate lists by
one American and one fungsriean., At the szme tize ancther
American wrote on & nuasbered tag the numbers of the bars
which wernt into each sack. Cne part of the ta% was retained
by the Poreign Exchange Depository as an additional receipt,
and the remsinder of the tag was affixed to the bag into
which two Hunguriasns inserted the wars. 4 limit of abcut
2% kilos in weigkt was euatsblished per bag.

T. Three Americans sffixed the teg =nd sealed the
bag which was then given to the other Bungerisns, who removed
it to a separsate previeusly emptied sund unsealed coupariment
(Compertment Yumber @). This operation assumed speed snd it
wes poselible to packasge the ZEE9 bars and 49 bsgs of coln,

by 13.C0 hours 3 August 1946 by working through the holiday

of 1 August 1946, All coin was weighed and checked agninst
lists. everal bags ¢f coin were opened to check that they
actually contained gold coin. A total of 1222 bagas were used
in peaockaging - of which 1184 coantained gold burs and 38 con-
teined gold coin. All of these bags will be returned by the
Aungarians, in sccordance with & formal undertaking to that
effect.

8. On Mondsy 5 tugust 1946 the work of removing the
&cld from the vaulla begzn at 050 hours, with a sguad of

"military police, wheeling the bags on small hand trucks

(5 bags at o tine) it¢ a ventilator opening; and from there
lifting them to the fleet of 16 trucks whigh took the gold to
Specisl Budapest train. The movement, both in the vaults
aud through the streeta, was carefully coordinated and under

gtriot supervision throughout. Securitv precautions were en-
forced in the Foreign Exchange Depository during the packaging
of tkhe gold by the Chief Security officer of the Poreign
Exchange Depository. fThe last bag was pleced in the truck at
13.30 hours. The trip through Frenkfort was under guard of
Military Police. Utmest precautions were taken; and no inci-
dent courred. : ‘ '

9. Under Military Police cnd Railway Security Police
direction; the truoks unloaded alengside the trein, directly
into the baggage ocers provided.

-

2
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. Hungarian Gold Restitutien

‘The loading of the baggage oars was completed at about
- 14.1% hours and the ocars sealed at approximately 16,00 hours.
The train was scheduled to depart at about 18.00 hours.

10. In the above delivery, it vas n@eﬁrsam‘ to coordi-
. nate our activities with the many other agencies reguired
to effect the ssfe and secure arrivael of ihe gold in Budapest.

11." Practically the entire U. 8. personnel of the

Poroign Bxchange DPepository worked on this restitution end
contributed to the successful conclusion of the movement.

Head, Depository Section
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Szabad Nep - (Paper cf the Hungarian Cemmunists)

| Thursday, 8 August 1946
Page III -

The Gold Treasure of. the National Bank of Hungaryva
\ hes arrivedi

: . A .part or our veluations, the. gold. treasure of the Netlonal
Benk of Hungary looted by the Nazi hordes. to west has arrived
in Budspest Tuesday night. To receive the train the station was
decorated with flags. The receiving hall of the stetion was
guarded by a great number of policemen. For the. reception of
the train Prime Minister Franz Nagy, Minister of Finance Franz
- Gordon," Minister of Transport ‘Genosse Ernst Gero .were present.
Americens were represented by hmbaasadcr Ochonfeld and General -
" Weems, the heed of the 4merican Missien - The Interallled
_ Control Commlssion was represented by considerable Sovlet
. Ofricers .

- The arriving trein from the ﬁmerican zone. of Germany was:

‘ puffing into the atation at 0800 hrs. ‘The train was accompanied
by the Hungarian Secretary of btate Nyaradi ~the Americans
were represented by Golonei Brey ‘ _

: Minister of Finance Gordon’ melcomed the arrival of the

: train end their companions in the hngllsh languege.. He,gave- ¥
-thanks to the gesture of the United States and p01nted out -

that gold is a symbol but also a foundation on which we are

“able to build up our new fix order of economics and guerantee
the politlical fastening of our country. - ‘General Weems: replied

;that the American chernment 1s willing to help Bungery in -

" her economic etruggle. Then followed the symbolic delivery .

"~ of the transport. In a waggon Ambassador Schinfeld and General

Weems hand one sack filled with gold to the Prime. Minister

- Franz Negy. At the end of the celebretlon the gold was brought

to the National Bank by trucks.
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Vileg (Paper of ‘the. Social Demooratee)

Thursday, 8 August 1946
Page 3 :

- The Gold rein has arrived. . '
1222 sacks of gold in the cellars of‘the National Benk
' of Hungary .

i "May Government thought it cerrect to assist the Hungarian
Government in her struggle to stabilize the currency" the
Americen General seld. . ,

. The 5 August 1946 in Frankfurt/Main, Germany the packing

- of the Hungarien “tate Gold Treasure stored in the Reichsbank

‘was started headed by the Secretary of State Dr. Nikolaus . ~
Nyeradi, Town Counsel Dr. Alexander Hahn and the Attorneys of

the American Army of Occupation. The bullion end mint gold

‘were exactly weighed "packed. and sealed 1n 40 X 80 cm sacks.

‘ The gold was loaded in 3 big baggage cars and armed
American soldiers were ordered to guard them. At 1805 ‘hrs. -
‘the train was leaving Frankfurt. By crossing the Russian
- zone armed Russian soldiers entrained to guard the train -
together with the hAmericans. Arrived at the Hungarien border -
- the dele ates, of the Hungarian Police of State entrained
also. Already in. the afternoon on the 6 August 1946 a great .
number of . policemen blocked up the surrounding of the East
‘station in Budapest. .At 1945 hrs. Prime Minister Franz Nagy
and Minister of Transport Ernst Ger8 arrived at the station.
"The best locomotive we gave to the train" Minister Ger8 said.

Minister of Finance Franz Laordon, General Weems, American .
Lt. Colonel Kovach, the .

S A
Coggggggréoﬁmggggaggrdu%?o?geéuaapeSt ‘the Russian delegates
‘of the Interallied Control Commission and many members of the
Hungserian economics and society were waiting for the train.
At 2000 hrs. the station chief reported the arrival of - the
-train.

Colonel Brey, the “ommander of the American train guard

descends first, he reported to Genersl Weems. " Then Seéretary

- of State Nyaradi gteps to the Prime Minister and the Minister
of Finance reports: "I make known that I brought home to ‘
Budapest the Hungarian Gold Treasure without loss". Minister
of Finance Gordon welcomes  the Americans in the English
language. Brigade General Weems replied for the Americans..
Among others in nis speech the General said: "This gold was
captured by the #merican #rmy and the American Government ;
had the right to use this gold for thelr own purposes. /
Inspite of this, my Government thought it correct to essist )
the Hungarian Government 1n her struggle to stebilize the

- 1 -
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—

'qurrency At the request of the delegation of the Hungarian

Government who was recently . in Washington my Government

decided to return this gold to Hungary which ‘the Nazis had
looted. May this gold contribite to the restoration of ‘
Hungary according to the principles of the democracy end also
to the intellectual accomplishment of the Atlantic Cherter .
which consideres 4 freedoms. For the National Bank Oberbeamter
Dr. Erwin Sztehlo took over the load from the Americans

The gold load consisting of 1222 sacks was loaded on

11 trucks which stert at 1035 hrs. to the: National Bank.

There the sacks will be put in the cellars - the Hungarian

o gold 1s finally back home.
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i. o :AThursday, 8 August 1946
[ s Page 1

3 _ : Yesterday evening at 2000 hre. the gold =
P , " treasure of 30 tons of the National Bank
oo R - arrived in Budapest. The five tons of
S ' - ~ silver belonging to the National Bank
were. found in Frankfurt/Maln.

B Yesterday evening, at 2000 hrs , the gold train arrived in
P , Budepest. ' Already early in the afterncon, a great number
: of policemen blocked up the surreunding of the East station.
: The receiving hall was decorated with Hungarian and American
[ ' flags. The following were present for the reception of the
o gold of the Natlonal Bank: Schoenfeld, American Ambassador,
s General Weems, Chief of the 4merican Mllitery Mission, further-
more aSoviet Officer Deélegation from the Interallied Control
Commission. The Government was represented by the Prime
Minister Frenz Nagy and the Ministers Franz Gordon and Ernst
"Gér8. The National Bank was represented by Vice-Preeident :
Josef Bfighler and General Manager Dr. Franz Jeszensky.. .
Dr. Jeszensky said in regard to the returned gold: "The -
arrival of the gold transport fills us. with great cenfidence,'
because this does not only mean the security of the new :
currency of ‘the Hungarian democracy, but.it is also a proof
of the willingness of the Allied Nations to help. Hungary in
‘her- economic struggle". ‘The Hungarian National Bank nede
" thorough preparatlons for the reception, the “transport, and ~
‘the storage of the gold. ' This mass of gold is no dead mineral
.but a life stimulating power. -Punctual at 2000 hrs. the ' . o
transport arrived. First ‘some dark-grey completely closed
cars, followed by Hitler's one time lounge car, the crew“z
~ accompanying the transport looking out of the windows.\ ‘The -
- American guard in dark-green field uniform, . with steel helmet
* &nd ‘the MP badge, descends. Se retary of State Dr. Nikolaus
~{NYaradi appears in the door of the ¢ompartment. Prime .
L ‘ ,«Minieter Franz Gordon makes Tirst speech: *It is with
: _— ‘pleasure and relief that we welcome the arrival of the gold
§ o “train.. This gesture reassures us-that also in future we can i
i ‘ figure with the goodwill of thHe great people of North America. w
{ © . We-are aincerely convinced that-tlis fact will essentlally o
b ; help us to build up an independent democratic Hungary on a .
P . safe basis. I em thanking you, gentlemen, ‘that you were so
; kind to accompeny this train, and it is with great ‘pleasure.
that I welcome you in the metropolis of this shattered, but -
’ life-afforming country". - General Weems, the Chief of the
L Americen Military Mlseien replied to this speech: "I am.
L _ ,'feeling very happy. that 1 am able to be. present here ‘at the
I arrival of the gold treneport for the &ungarian bovernment

-
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To ~day,. mhe main interest of the whole Hungarian people is f
' 'the stebiriization of the currency. We #mericans in Hungary = -
observed with close . interest the fatal consequences of the Yy
inflation. This gold was captured by the American Army, and >
the #merican Governmeéent had the right t5 use this gold for . . .|
their own purposés. - Inspite of thls, my Government~ thought -
it correct to assglst the ﬂungarlen Government in her struggle {
to stabdilize the currency With this thought in mind, my =~
. Government decided at the request of the delegation of:the o
Hungarian Yovernment, who was ‘recently in Washington, to. ' - .-
return this gold ‘to Hungary which the Nazis had looted. “We.
can say sincereély. that our best’ wiehes are accompanying 1
gold. May this gold contribute to. the restoration of .Hungary
according to the principles of! the’ democracy, and also t: he
, intellectual accomplishment of thée Atlantic. Chartm?which' ’
% '~ considers four freedoms:: The’ freedom from misery, the.f
: from fear, the freedom;of rellgion, and the freedom of
speech” ' .

~ Theén Secretary of State Nyaradi steps in front of t,“ :
microphone and says. the following:v"l am reporting thet I '~

- brought home the 30 tons of pure goldan.  He is stating further-

, more that all the authorities helped in a very polite and

P obliging manner.. "Afterwards the first.locked and sealed -

P compartment 18 being opened. . Two hmerican goldiers with

i ‘machine guns ready to shoot are. standing in the door. Prime

' Minister Franz Nagy is going into the car, accompanied bg‘the

Minister ‘Gordon- and- Ger8, the Ambassador of the USA Schinfeld,
; General Weems, . Secretary of State Nyaradi, and the Inspector
i of the -National Bank' Ladislaus Grusz, who. represented thefbank,,
- ‘a8 -expert in the': discovery and: shipment ‘of the gold. - n*v{ger,»
- of US Colonel Brey, the Commander of the transport the guardS'
" keep’ the machine guns in their hands.

Then follows the symbolic delivery of. the gold.‘ »
Ambassador Scthfeld and General Weems hand; ds a symbol, one
sack filled with gold to the frime Minister Franz Nagy :

Town Counsel Alexander Hahn who was present when the o
gold was'dellvered and has accompanied the ‘transport, told. the
’ correspondent of the "Vilagossag" the following intereating
details: "The gold was in Frankfurt/Mein in the concrete cellar
_ of ‘the Reichsbank. The occupying authorities delivered it to. L/
us with great politeness ‘and under far-reaching precautionary"
measures. ~When the gold was transported from the bank to the
- station, the traffic was blocked.  The train was accompanied by
" a guard of 28 men. With us travelled furthermore Haraldson,
the representative of the ~mbassador Schanfeld. ‘We departed
' from Frankfurt Monday afternoon at 0600 .o'clock. - The Soviet
: Officer 8 delegation entrained in St Valentin"- I

: : -2-‘
- .
, :
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Alexander Foriszs, Captain of. Police, who received the -
transport near Hegyeshalen and was from thére on in charge -
- of it, reported that there was no trouble on Hungarisn —
territory. The US guards descended on each station to'guard
the train. Traln conductor Johann Pinizsi, ‘who conducted the
“locomotive No. 424170 bringing in this train, is very proud
}that he was the conductor of the ! gold trein"

The correspondent of the Vilagosseg hed an opportunity
to. speak to the Inspector of the Hungarian National Bank
Ladislaus Grusz. The occupation authorities showed him the
cellars of the Frankfurter Reichsbank, where he disoovered

. the 5 tons of silver belonging to the National Bank, which
will be brought home very soon.  The gold was lying unpacked

- in the cellar of the bank, ‘and he made the shipment Qf 1291

~with Alexander Hehn, as well as ‘the delegate of the Ministry
of Foreign Affairs and the delegate of the Hungarian National
Railroad Company, together with four American -officers, as
the #merican authorities did not allow any stranger to
uapproach the gold. o .

. Bnder the commeand of Lt Colonel Czekely, the police took

. great. precautionary measures; the. streete through which the T
transport geseed were blocked up. .. Four polieemen of the

- Hungarien States Police were/driving in front of. the trucks:

- Béhind them was driving the ;guard.6f the Soviet Town Commander.
The cars arrived at the National Bank in the late evening hours,
where ‘the gold was weighed carefully and stored in- ‘the: vaults.

' Three higher officials ef*the“National Bank are handltﬁg the
-keye for the steel doors of “thé ‘vaults; those steel doors =
having 30 hundred-weights. The' returned gold was taken over
by the official of the Head Casn Offlce.. .
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1. One case co::taim.ng records ex“ the National Bank © ry.' These
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o "2 m cages eontainad the fallawing paper cu:‘ranaiea

United States Dollara o 'f 159.606.91 e
Swisg Franes - ' ‘ 281; 68?.53?'*
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