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OFFICE OF MIlITARY GOVERNMENT FOR GERMANY IUS) 


Property Di~.ision 


Property Control. and Ext~rnal' Assefs .Branch 


APO 633' 


Wiesbaden, Germany . 

11 'r,~arch 1849 

r 

MEMORANDUM 

TO: Mr. Frank J. Miller 

f 
f 

Br1tish French 
Sector Sector 

U.S. 	 Soviet Prjtlsh of French of 
ZO?}iL___ Zone__ 

...__M <I'CotmtrY':~' Zone 	 Berlin Zone Berlin-. 
Source of in

-,,--,~" < 	 ~:.. ~:;. ..:~.. ~~" ..~~-:~.. ~~ ~H~ .;!~..~~~~.. ~~..~~-~~..~~,"~~.. ~",formation 
U.S.A. 47,000 12,800 39,029 10,697 5,055 256 
AlJ.strali a 1,300 114 466 183 58 
Belglum 10,000 5,100 69,912 26,937 3.,982 .1,795 
Canada 1,600 200 1,663 289 258 26 
Denmark 7,700 4,4;00 49,426 5,274 798 127 
Egypt 2,000 4,574 3,119 252 169 
France 53,000 53,100 174,989 111,668 47,763 1,714. 
U.K. 19,000 7,000 33,406 12,052 3,805 825 
Greece 6,100 1,500 4,643 5,617 102 30 
India/Pak 1,000' 3,895 3,972 797 110 
Luxembourg 3,600 1,100 10,249 1,783 3,870 12 
Norway 33,000 10,150 67,577 8,046 1,840 130 
New Zealand 80 116 47 12 29 
Netherlands 50,000 37,200 175,005 80,221 9,939 2,889 
CzechoslovaJda 197,000. 441,381 482,915 75,312. 11,466 
South Africa 2,800 14,513 5,929 350 153 
Yugoslavip._ 34,000 39,000 35,501 61,864 5,024 612 
Albania 400 8 25 32 3 _,.,...,.-..,.-00

469,586 171, 558 1, j.26, 018 820,9.28 159,345 20,4OT 

.:~ (In thousands of dollars) 
~~...:~ IJtr. from Sam'Rose to T.E..Ball,dt·d 13 !l"~ar 48 and SU,mT:lsry of 

summaries ini tialed by Jules Wangler on 27 Mar 48 . 
-::-:H:,Slumnary of sU.!l1maries (undtd);prepared by Property Division 

(prob8.bly early in' ). 
~~-;HH:' Informati on ree.e i ved from Tv!r. Trott (h~r phone) on 7 ~';Iar 49 
-l:..;:--::--::--::-Informatlon. received from Mr. r!Tajor (If tI ) on 11 liar 49 
';::-::'-::'~HH:'Information received from • Choplin (by phone) on 4 Mar 49 

!} tT) Y;!f 17 !
fl~L ,){vt~· 
ERIC REh... r:,LD 
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F.ranR:"~:,-A8 a su.pplement to my memo dtd Mar 49 copy of·Sam Rosets 
letter to Mr. Ball maybe ofinterast to you. 

rman Assets in IARAC6untrie s, 

TO •. 	 Mr. Theodore H. Ball 

Special Advi sar to the rn.li tary Governor 


1. This Branch has just received from IAHA the third annu.al 
estimate by member governments of the value of Germar) assets, ex
clusive of railw~y rolling stock, inland water and other means of 
transport, within their respective jurisdictions. It is' my under
standing that this is the first of su.ch reports that has been dis
tributed outside of IARA. . 

2. The value of assets, before deducting exclu.sions and 
. custodial deductions, is hereafter reported •. The rate of conversioJ;1 
is that phblished by the Associated Press on 9 Ju.ne 1947. 

Conversion Rate 
Country 'Ju.rrencx -L\l......!~. Dollars) Appx.ArlOunt U. S .Dollars 

Albania none reported 
U.S.li.. USA;!~ 293,000,000 
Australin A.; 3.25 2,000,000 
Belgium B.Prc • 0.0229 22,000,000 

(' ttl:Canada, '~~' 0.918_ 	 1,700,000'-1. 

':genmark D. ·Kr. 0.21~ 39,<000,000 
EgYT't Fg.; 4.16.....- 10,000,000 
France Fr.Frc. 0.()0842 157,000,000 

. 4.0275 78,000,000 
Greece Drachma 0.0002 3,600,000 
India/pakistan Rupee 0.3022 (?)10,000,000 
Luxemburg' B.Frc. 0.0'2.29 4,000,000 
!Torwa~r N.Kr. 0.2025 27,000,000 
'New Zealand N.Z.; 3.2700 300,000 
Netherlands D.Fl. 0.3785 44,000,000 
Czechoslovakia C.I\:r. 0.0200 10,000,000 
U. South .Africa S.A.;'. 4.0300 21,000,000 
Yugoslavia Dinar' (1938) 0.0200 (?) .7,000 .. 000 

Total 732,600,000 

'I'-l al[;{ 0,0'> r) 
D. t94~~ 
\.0.01

~1~ 
0.001

~ 
'(o~l 	 op:l. 

\ ... ----~ -- ~~.-
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3. Substantial variati ons are noted be t1Nsen the foregolng 
amounts and those which were indicated by the census of German 
assets 1n the U.S. Zone, principally in trIe cases of Czechoslovakia, 
Norway, The Netherlands and Yugoslavia. Comparisons for the more 
important countries (using the same conversion rate) are as fo110'1;'1s: 

Rsnorted by .y_ountry Re2.Q.:r.ted In U. S ~,_?:o-:.l1e 

U.S.A. $ 293,000,000 ~~ 47 , 000, 000 
p,e1gium 22,000,000 10,000,000 
Canada 4,700,000 1,600,000 
Czechoslovakia 10,000,000 197,000,000 
Denmark 39,000,000 7,700,000 
Egypt 
France 

10,000,000 
15'7,000,000 

2,000,000 
53,000,000 

U.!c 78,000,000 19,000,000 
~\Torway 27,000,000 33,000,000 
Netherlands 44,000;000 50,000,000 
Yugoslavia 7,000,000 34,000,000 

SAMUEL 1\1. R I)SE 
Af)sClciate Chief 

Telephone: 	Wlesbaden - 8341 
Switch 444 
Ext 281 

-2
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'CARRIER SHEn_~. M~~"i~A;NWITH ATTACHED PAPERS- USE ENTIRE~WIDTH OF SHEET - NUMBER ITEMS CONSECUTlvtlY ...: DRAW LINE UNDER EACH ITEM 
''7',,,, ...,,, 

OFFICE OF MILITARY 'GOVERNMENT FOR GERMANY ,(U. S.) 

APO'74~ 
FILE NO: 

,SUBJECT: Transmittal of. copies of communication. to lARA. 

NO. TO FROM DATE (Hu this been ,coordinated with all con~rned 7) , 

1 PD "PD 17 At1;ention: Mr.E.J. Cassoday,
.PC8cEA . Mar Deputy Director 
Br. 49 

, ,As requested by your secretary,' 
we are f'orwarding two cop~es of a'communication, dated 26 August 1948, 
entitled: ftReport ot lARA Governments on German Assets within their 
Jurisdictionslt. 

'~~~ 
2 Incls.: a/s -4vFRED E. HARTZSCH 

j" Chief 

Tel.: Wiesbaden 21341 


. Ext. . - 496 
-----~------~---~--.------~-------------------------------------------------

(Pete No.) 
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United States-Foreign Exchange Rates; Diamond Cutting 665 

Foreign Exchange Rates 
Source: Federal Reserve Beard 

""rl-Lv,'" of certified Deon buYing in New York. cable transfers; in cents per unit of foreign currency.IArgentina 	 < ~ • • ••---Canada--I(peso) 	 'Bel-; 1 (cruzeiro I) 1Bri.ti.sh Bul.:. (doJlar) 

Official I~~:g~~lt-Iomc"ll- 1'r;;;'--1 (~:rg':} (I O';;;;'al i Free· i~~~gr'~ ~r:~f Wme'a' 1'''~-
-.~.-..-.-.I-32. 0591-~:-~ '-.-.-.-.-. 1-39:3. 94'--16~ 876 'k6437'1l3.J9S3 ·37-32G'\1~2846\-.'-. ~-'~~ 100 004 

I 32, 597 i , .. , ... 1.. , ... , i 3.80 ..55116,804
30.8501 ...... 1..1353.~~S 16,~52 
2.9.7731' ..... , . '\ :.1322.80, 805. H.1 216 SRO 
29.773 223.704 822.80'1 :321.27\ ....... 

2!) 7731 
29,77:3 'I 

29.773 
29.773 
29.77:3 
29.77;) 
29.77:3 
29 . 7Z~ 
~~ 7,3
29773 

-~-::--.~,-

...... 

...... 
· ..•. , 
...... 

........ 


an.. 
Feb. 
Mar. 
Apr.
May 
June 
July. 

...... 

...... 

...... 

...... 

...... 

an.. 
Feb. 
Mar. 
Apr. 

2:~. 704 322.80 :3:21.50."... 
24. 732 1 3_:.l_2. 80 \2:321 .50, ...... , 
125. 12.5IC32.Z--:-80: ........ !. .. . . .. 

25.125322-:-Sff! ....... i ....... 

25.125 
25.125 
25.12.5 
~~. 1 
:-'l. 1 
25.1 

Chil"" 
. (peBO) 

-'-.---'---- 
O\mCial Export 

-;::-:.- (.., c,. 

322.801 ...... '1' """ 
:322.80 ......... , 

:3:22 1;0,!". .. . .. 
3~~ ~O . " . I. . . 
?~2. ~Q.. ..,.1
3... 1.3,)........ 

~!, 
China]' Col'- \ cho
'(:Y,UiUl~ om-(, Slo

.)1' l601 ...4. 00001 ~.L606 ~~. {-~I ? 4~::::O, :-2. q?~ .:.. 18 I.!. ~ .Q4t~O 
51.1n6' 4.0000 _I.~~O ~o.g~~1 ,;3.4?'?1 ~!.~2,? 2.l561. ~.;-}7~1 
5,... l/_?\.4. 0000 q8d}I')Z'O~!: .3.4252t2~O·Y4~ 1.994t\.~~ .•,)1.~)~

.;~,.166;"; .,4 UOOU, ..I! ~O~) ~,.o~o! ........ JD..~O~ "~ .8710[ 2.00',;2, 
-oi.1564.,4:0UOO! ';).81.) .)7.004 ....... 1, ...... -~.OJOl\ 


I ~ ••• i: :. : : . : I : : : . : : . ,i. ~~: *Q~V : . :1:' :: .. '. : : : i. 

Sh. ang- bia .. II vakia \ (krone) (marl{- (franc)
llai) (peso;: (koruna.) ka) 

'-,-(--': ..-;-:-:.~;-' ~-.-z;::-=- ~---:::- --')--- .... . 

., "" ..,' ••• • ~ r""1' IW ~ -" ( • • • .!., "," .",'" ! . ~ v, 

.. ....... ·1 ....... " •. L,O\ ... " .. I ..............·1 .. ·· 

.. I'.... I 57 14(1... .' . '" ....... ! . 


.., ...... 57.0;~6i ....... I..... .. ... ,.. 

....... " .. "'1 56.9S0 , ..... I... , . .j... 


. I .. , . .. 56 .9~O .•,.. ., I' . ... . I . 
. . . . . . . !. .. ., 5f) ilSO .. , .... I. .. .. . ...... I," . , .. 
.. .... . l ...... 56. 980i1 ....... '. . . 

~~r~'~! ~~i~~~ j ~~;~;~ IL~;;~~;-le~~st~'llft::~·I~~; I-~~~I P~~\U-i·H~~~aTi;-~; 
1

(PyUgo) II, .... -'--.....1---... - ,_~pes~;~_I.__~r~__ 1:~?OU. r.l~.~!.... (~.::f).~~~) I_(~~O~?I (e:.:~ndo) L. (~=~~_.. I~~~.I\~~~~.' 
HI.77\J 5,2607 28.791127.7501 .55.0·L5 :39691' 24S40' 1.'\ \l28i 4.47~.I2'1 . 72!:14i 489.62 
19.727' ,').2605 2;.).451 Ii 22 1221 .55 009 1, a!J:'!.:3f,' 24.566\ 11') SfiOj 4.4267 .73251 ,1:-:<4.16 
19 2:38 .? 19;;~ ~~ {)6~ lrJ.30~1 ,§3.;3?~1 35~ ~~1"~:1 ~2o:~J."i s;~.'): ~.~375~11l 1 ;t-4:0.17 

II8A75 	 ;) 040. 1 2:3.43611:-;.546 '.13.121<, 306 3:-;1-22 ,Oq, ... I.) dlO! ,.6X96/.397.99
2J9 770 ~5.07()31223.43HI20.5381 ..• , i :322.')4 ' \ ,. 1:40()2::\' ... :398.00 

May.. .... i I 20.5~21.... 

June. . . . . . . . . i' ...... i 20. SKil" .. 

July. . ... 1.•.••.• , 20.5::'\2 ... , 

Year or mont.]' 

, ~ . 
1 

.. 	,i ... i.... ,,', 
. ! 

....... j" .. i 


.. , , ....... I .... . . i . 

..... .~ .. - -- -, '....- -~ ,", '"~, . 

., .• f • .., i" •••• I 20 569 I... 
. . . .• . i ... ,'. I ..... , . i :20 ..577, ... "\ : . l"')(' '5" l' . . . . . .. '" .. I' . . .. ,. '21;'·8 i·. . . . . ,.."" .. '< .. ~ •• ~ ••• ~ ...,), I ••. > 

........! "120.5:':21... 

.... . . . : 20. 5~21 . . . 

....... "! 1 :20.5821.,. 


5.M3S., ..... 36 59:2 .. 1.2424 1,' •••• ;. 
6,00275.1248. 33,279 ~1.2111!" .. ", 
6.056.21 5.02] 4 30. IS5\. . .. .,! :.!gO. 909 
6.0575 5.0705 30,137 ....... : 90.909 
(}. 0584 5.1427 30 122 .. . .. HO. 909'1 

fl. 0586 5. 1280 _3.0__JX2.: . . . . .. . 90.909 
5.059.4. 5. 1469 ~30 ..122JI' ...... ! 90. gOY
6.0602 5.180a 30.122 ....... !-}O.{I09 
6.0602 5.1803 30. 122 1..•..... , nO.909 
6.0602 5.1802 aO.1221 ...... '190.90Y 
6.. 06025.180230.12.21 ..... 90.90H 
(}. O~O~ ~. I ~O~ ~O. I?~ ....... I ~JO 009 
~ .o~o~ ~. 1~O~ 30. 1~~ ....... I ~u 909 
11.000_ i).1~02! 30.122 .....W.909 

9~419 
96.018 
85.. 141 
87.34.5 
88.379 
89.978 
89.853 
89.968 
90.553 
90.295 
90.506 
90.7:53 
90.828
90.736 

I' I 
Dt'n- Fin- I 1 Gt'r- \ Greece Hong
mark land France 

1. I 	 322 iX i·.' : .• ,i 398.00 
::\24 ..2.01. . i. . . . , . II ::398.00 

I-JZ'4 4,)11 	 "'flO 00"
l:J9~-'-I~I . 	 . . I' "'39'S . 0') I 

T _ ." • 	 , _l,. \! 
3:H 4:2[1 :m8.00 
:)24 :iii' . . . i 	 : ~H)8. 00 
:324 ,12,.. 	 ,..,398.00 
:324.42: I" I .... t :398.00

'.1 ;{~4. 42:. .: .... , .. '.' ... II'. 3\:).':).00
:322.tin;.'., ;m830 

to Nov. 1. 1942, the ofticial designation 01 th(~ Bra;;,ilial1 eUl'1'enc.y Ullit. wal:> 
IV",""'."'" of dai.ly .rat.p.R for t.hat part of the year during \\ihich qllotal.ion,s wp.n~, 

Brazilian Diamond, Cutting Industry 
Source: Brazilian Government Trade Bureau. New York City 

to the beginning of the war. in 1939. Brazil Jewelers Association in r 
diamonds to Europe to be cut for com- 1944. Herbert Jacobson. 

and industrial purposes. .However, right Jacobson & Sons. made 

many (drac.h~ Kong 
(reichs-, ill.a) (dollar)
mark) I 	 . 

<) . I' .._.--:; ----- 
40._04, . 90~a, ?O. 69~ 
40.1~41 .89~~ ~0.45 • 
~o.O?.l.1 ".81.')327. 454.,.}2 .~~z!;f\7J 5,t2. 95~ 

'.3,.Jfk" -24.592 

'.. ::::::: 
. i ~. ......,.. 

........ , ..... .. 

. ..• , .. ..... .. 

.. ....... .. 

. . . . .. . •.••.. 

. . ... , 

. .. '" . 

the "mill'('is." 
{~(!]'tin~rl. 

beginning of hostilities, many diamond "After New York, Palestil S:lAIH:JH'i lVNOI1VN 3HllV 
, ,rlv t.h()~p f'pf'\Tn 'R&)lC'inT'n ~n~ T..lAl .. _ .. 1-.....~·•• ~.,r_._ .. .J..' _4. __'_ 

http:3\:).':).00
http:06025.180230.12.21
http:6.056.21
http:6X96/.397.99
http:t-4:0.17
http:1:-:<4.16
http:Bri.ti.sh


F 0' REI G NC U R R E' N C I E S 


'3 Sept 1945 

6 July 1'91+'6

21 Nov 1946 

6 Dec 1946 

20 Dec 1946 

21 Jan 1947 

24 Jen 1947 

4 Feb 1947 

,", 

23 Apr 19L~7 

21 June 1947 

sUmmary; of Cables 

WX-59041. Disposition of non German,currencies 
uncovered in Germany to'be determined at governmental 
level. 

WX-93567. Embodies initial State Dept proposals 
re dispos'ition foreign currencies for comment 
(Later embodied in 90078) 

CO-7048. Calls attention to divergerice of view 
from Soviet contention that foreign currencies are 
property subject to disposition by Zone Corr~nander. 
Matter under discussion Directo~te level. 

OC-7239. Cooroin.ating Cornmi ttee unable to reach 
agreement and matter withdrawn from agenda. 

W-88054. U.S. policy remains un,changed and no 
intention to compromise~ SUmmarizes state Dept. 
paper about to be introduced into SViNOO. (Later 
embodied in 90078) (1 ) 

W-90078.· Directive of SWNCO from JOS covering 

disposition of foreign currencies found in 

Gennany. 


00-7792. OMGUS is prepared to proceed wi t:q./ 
!.0~·'directive. 

00-7904. Is U.S. unilateral disposal action to 
be taken under W~90078 ? 

WX-96654 •• You are hereby authorized to dispose 
(3)of currencies as per W-90078. 

V,'X-96748. Defer action on Vl-90078 until question 
of special treatment of identifia.ble lots of 
currency is settled. (Identified as removed from 
a country other than country to which would be 

. returned under W-901J78) (4) 

v/X-Bo6h7. In oroer to facilitate some progress re 
disposition currencies without farther delay you 
are. now au.thorized to act as per directiwe re all 
currencies concerning which you have no satisfactory 

305742 




8bO 
( 

hNAl"L£ /), v· 

d /160-0 
1<'----- ---------....: 
I' 

- 2 

specific evidence as to countries from which 
removed. Al so withhold currenc ie a of Hungary, 
Bulgaria, Rumania ana Finland from delivery 
to USSR (5) 

l~ Aug 1947 CC-l117 • Summa<ri-zes status. We are planning 
implementation of ·;1-90078 as amended. We expect 
to dispose first of currencies held by F.E.D. 
There are no identinable lots of currencies 
referred in WX-9671t8 ' (6) 

?It Sept 19h7 VlX-87155. Reply to CC-lll7. Foreign currencies 
uncovered in Germany. 'Plea~e advise when you 
have completed operations presently authorized. 
Certain exceptions're Law 53 currency in Reichsbanks 
but dont pertain F.E.D. ' (7) 

305743 
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1. F.E~D.Dlrector 6 MBy 1. ,Tt,.. ~'tta¢he4' report' C~er19~la.inliar~n.property.~oMQps 'F1naIioe:. 1947 rena:tning'ln the Foreis;D ~na,n'ge;'De~s~~t:~~"~"Wh~9hwas -;--
'Rear. '])iv1 slOb originallY,·received f.:rQm 'sPite.tWli:,~(~~.:~·s~ria. ' ' 
'KPOOMGUS ' . , " ,'·<~\•.\.-,v·"" ..•.;~~,~:.• - . 

I' . ' '. 

757 ,AP0742 ,2. ,It does not, cover·3~~:rl)<?l£es· si1}ver"qi.n(~~alav.tan . 
dinar and Pouma~i8n .lei) and.6 bp~s:·pl~q~~~<qri:g1ri~ll~Y' 
recelvedfromReicii~barJ!c.~g(!ebU:rgt.. ·~~n~~~ . ' 

re.t1~~te~':al(7t:e~t[t:~~~;'j:~~~~\~~g~~lii:';'!~M~
Branoh that this property. is retr~!1:tU·ta1)'~~):.i;to:'~'Iili.~Y. 

;, ':;.': '{:'t,,,, :~ :, . '" 

, '4,•.'. 'A.propo~4' reply, to::AGWAR ca'.~£~~::~*9i471f8dat.~~1 ' 
24 AprU 'l947:is:':beiiDg prepll;~',~nd·Wfl.f'lJ~·:llEl:::1?ai~",;upon, the 
at~~chetJ.i.~pr.',~'· .,... ". ;";:..(:;~:~'~~':~:";~':')"':~"'!';" ' '1, '.:t'-' 

',' '.'''/ ~. ~'" .. ' 

5. ,'Y9Ul~r· desire .~fu1'r!.to~l,l':~:'~;QP~,.:QP:Jh,~I?,~pep,t'to
, :. t 

Econam1c8;:J:ij;vi:8iOIt.Re8t1tut1on~-'BraIlQh~,;and\/t'QV7All:. 'cl'ii'1 
Affalr8D,~:Vie~on. \" ,.. ,..,"'''' " . , 

,- ,,' ," ", '~. . ,,: ,", , 1 ';' 

. '"".' 

::. " 

Incl., 

'""l: Report' on Httngarlan .Prope~y 


• "", ~".' ,,', • T. ~ ". 
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F~~~i-tt:~~,:' .• ,:., . 

".' . 
. ': .... '." .. i~ : 

A~., .O~ !?tpglt" ... iX·pt.BS·
o ", •• , , •• , •••• ,.' " " " •• !. _ ',,', 

. '. TheBe P.,re·.leftwlth the:,NBt~o~l._n~~f 

·ilfI::~~~i~~~!I,lt~
·ke~'f1.re;.p'ro.:t.cfea ·byHUnga.rtliD;l'8P~~~'.1· . .... ." .... 
~. pre.~n~h' otFore1gn E.htutg8Depo's~~ii."~~~!i~ 
tit.imbe~ cam'bO$rd contalilera.t;~ioh_re' ';yer1t1ea'a~ ~;. 
aungarian U:sthlaa refleotlnsname8 91' lnal"iauali'8t~e!~C 

. , iildtcat10nenae to nature of oonw.ntle•.. some eQntatner~' ~ 
rev~aled' jewe1.r" Sl1~;'~aild: ..o.ber·~1~abl:e8:.: ~e'; . 
opinIOn tha:tallthese valua'bleswe1oe'1n' tbe Da'~:of··/l 

. '.' " .. ":, '" ,:':' ':. ",' ':;..,~:"" ..... "..> :,'~·r·1:;~;:}~::..,:.:·\·,:.,:;: 

~t::",~"~" ... 

'~. 

·;r,r6.· ·.CaaeSMa·rk1¥8 
"orESJI~" .' 

::""!'J~:~:~.'~'~.~.,:.}.' .. 11;('111,: IV';,V 
, 'J': 

'. ":-' ' ... " 

,ti:.tm;8a~:: ~'i~l'~· 
.?:lll, 't IV t· 

. R.V. EVI 
~~Y'" ~~~,' ,,~g',nvt19P~~j;~~. '. 
eo1n_,'-11~.lrY-;:····name8.Qrn~~~~:~.. 

~Vn: 

1 Box' EX 

. E XI., E XII., 
. ; E XIII, E XIV. 

.::~10U:S·"t~leSSf.,Depo3i't. i:;.¥~~i~~,:.); . 
. ..... . .;;:",~"{ 

, '(,J,ld, ~18tiIium. ROyal 'Ibngar1an·, Mtnt 
.ccSlns ;of . num! S-' '" ';i'+~:t:;.~i;i: 
~tio Vil1UfJ '., '.:.',.::....~' 

.' :., . '., . 

29 kSs.~le, 
(al'PrOx.) 

. -' " "~,::;,, 

i!t1! KSs(app:rox) ·)epGsited by;theYniine. ot, Nagybanya 
. geld and 8~_r 

allay. bars not . 
'entt,relY pro
cessed . 

". 

i(h~~.tttic~1iion . • 
ro~biy con·tent's 

,,;.' " ',' ,.',' 

,'" .~ ',. 
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c·.rlPPemotJ!!.tiCJn!l alnk. 9t ~e, .c/,:; \" 
'.' " "l.On~ease COnUlin~n8 re~oi'da of~the, National Bank. t?~~~ry,. ·T.he,&e 

·'NC'Q~S, a~ntly bave nO CoilneatlOnwi:thtbe '~iUBbla8'1rf'(ith$rdOnte:1ne:ts. 
, , ', • , -',' , <>. ";~:;::<:': ." -: " . . . 

. ","'. ;'~. 'Pwocaaeaoonta1n~; tbe f'o11~ng pap.~~ncte.eti::; 
': .' 

t1'Ilt'~ states Do11a~" . 
,$Wid Franca 

canM1anDOllArs' '. 


"':,Ne'th.rl8,nli8 Gullc5.r~ 

~etllOslovaklan xron" 


~s.ied1. Kronen 

"'." ,. ,S)o"'n~ Jboonen, 


Danbib Kronen 

N'orweg{&utKroneD .• ,": . , 
'~z111anHMilre1a 

. 'I'tlrldabP~. 

T!1tdP,laa PoUDd ~ 


. ,,' ", Pal'elt:bu, Pound. 

:'F~~h 
:,ftino,' 
~l,shPQUn6s 


";.'" ,Ge,~n riark. ' 

,yUgOfJl.avian Di1l81'8 


.,.' "" "",,'llC"4iln, to' 


~~". t. 

i,.,"" 

1. 'rhQtoll()wing (tlroumatances aurrb~lidthe, a¢quisi:tio~d :~;:;~ l. p'rop.~rty 
listed 1n part I. 8nd also ~pprorlinately '3,S tons of gold' blul'1~n. ·whtch :Was 
restittitea to Hungary in 194~'. " . :. :' ':. ~ . 

, ,l'?' 6,Mf;X 124,5: Repreeen'~:tl~8'O~J~ga'~an Nati#l:~"nariO:~Lt;eCol •. 
. PAll., AC of a. 0;".5.: 80th D1"'~. ,atKfrchdort"Au~t,ria.,I.l;1:et:t$~.;.o~t~'2 May 
. (ExbfbHlj : requesting prot$ct101'l for b8nk·sV'8lue.bl.es;th~i'l'~~ri:"i9p.it9,l .s'niPYhrn" 
'. '.' ','. ; -, " 

... 3.8b1B\f12A5. Cle APnt..De auaz8r:'CQnt~etet1the'~x&.~u,;~i''Iie·~Hqo:fthe 
i11,lb$ar1a1'l National :Bank and"er"1fied ~ the .enatertce of the:l$fd~.n;::valuable(!. 

4e 2}Jfal1~lt5: Lt. Col.-Ball was hancleda .propose:lc8.'blr~(;~1rl)t:t; 2)aI;l<i 
., Lt. Col. J'ef~riea. Fin .0. 80th Dh'.!t was ·handEl,d 311:t'?P'?,sed': :C~;h~I~lt<t~:~1}~ct ·?,~4,:t$} 

• 'bYr.ep1'$sentllt1~'. National' :Ba1'lk·:of:,nungary'wt.th:req\$'st~tJll~;t,>·":t~ey b.d~8p41t:(nrEi.i·~ 
.... "'.Th••'lettera requested 1:nte.rvent~on for'permt'88io~·~'ni~$il··~er U,.Si.custOdy. 

\ . , . ' .. ,', ." 

'. . ,.'. 

:".'0, 

" " 

, ',' 
, " 

• .' .- ••.1, •."_ 
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s. 12*4' 194$: !fiX tft>m l~h Army' GrouP" O~n~rai ~~~~i~·\{:bh1::bit. 6). 
. , ' ,";."" 	 ,,' ,'" ".\.~ .. ' ',' " "-. '~' ~.,/~~-<~~,:;~~~;~~:~,~~;;~~;:, -' -. "', 

6. 	 12 "Mr!MiCZ451 Letter of.ineti"uctlol) ~:Hqt 3~tT~;:~::(EXb1bit 7}•.. 
. . .. .... " >, ,0: '.;. • c,' >'j:":" ;.....: '~'\~'.]; :;;~t\i;: ;-;; . . •....... ... 

. : ·7.,lSI!1:12/t.5,tetter; t)'om...........• '··~.~st~a::tp9 .'." "s6fRun&!'-r1,an 
Natl~nal. Bai:lkdfrectlng as~tsbe·cl'.1.:1ivere4,t9.F,.e,l>te:8~tE\~~iVij!t;Mfl~;. Gov~. AU'~rtr,te: 
·tlnd~r'Art!¢'le', III Decree . No.4.. fExti~bit'8»"!,:" ':';\' "', \i~/,;;'\",·j ~ 

B. .1j'By 19M~I' Receipt .~ Ma,jor Pere~ (~~:i'Pl.t\·~9~i.:.,Jr· . 
• "',' '" i • 	 • . , ,"-" " ' • , • • ') ." ~ I ~ ..,,~' t' l j t', < • ' ' 

;(tihi~it~~6,:~}9h!k'ReC8~~,~bY C610~~1*\~~*~;:.:tt'·'f~~~~i~~~~~:~pe.pO$i'tory 
' .. " ,;' .:, ,". . ~: ;:.~ ;~. ,:', ,:;~', :';: l~: ;(:" .;.: 

:•.....l!O~; .... uria~t~ .no~e' from .N~~io~l'::~\"~~3~ti;~~~1:·'5 4",,:.;,. ~OCit1;:ton 'Qf 

~ne' Na'tlonaLBanlt· of' Bungary·tO~rm:an1" .(~fb~1r,1fllth '., ·"~:~:i~~'::';,'-,' ' 
• '.' '. '.' t.. 	 . ',:" .•.. ';~"';"", ..:."~;••\>. t'·,.:d~ei::t'~;%t;~{·· :. 

. ·Il.· 2j·1!!1.··l.2It.5;,. "P'1nal;1'9pprt" .bYMajOrJ?~~~,i~~~.· ..';J~7·.;. 

"..·:~·:~;Gi"i~~·.Ji~l:;~~t~a~;.t~.~\f#iJ~¥~~~¥~~i~:~Pf~ 

,,',,} ,<:,;,." _ 	 '. _l' 

:'-403'~ ..~.' '. . . . . ..' ,:':'.,,;;;,t:![..f;:~.;:,jc/·,~. . ..... 
..... ; . .; ·'a,. ··The>property lisW·'.inl'art :rifts ull¢:OvePee,;:f;h'j:;:;;sp:i ." a:mE~;. Krfi!jJeh 

'. "·;'KtrebilOrt~"tr1a. ,.bY US, 1'()~8~ '.88 ·a· reSt4,t6t;:';~i~t~~!\t(~~:';:... .::rit'~n:s· th~t .i.ii'·· . 
,.; ..... J!~, ,te.:lten into custOdy-tor pl."Ptection.· "~"';";:'";i> 
~ .' ~ .:" :,' .," . • 	 . ' .••• I~., j • •• , 

b•. Talceninto custOClyby US'Edro~s ei!"herEi;9aunl;i~ .ad·tron. in 
COli;>ltanoeWith :N~~8t (1ah1b1t -l) or urid~r;au~hori~y~t:~'.._".:riL'::p~~~e· . 

. . 'No'. iv Austrian' Mil.Gori. CP~ibtt 7}.. . . '·'"'~~,,~:t:V;,.f· . 
. ::- ";',. /;;'t·~~4\~~?:~ 

. ¢. ''I'rarl8pOrted'toF~1IeIgn ~mmge DE;p(;si;t9W~E,;t6 ~1"1'945 
'sI1(!retalnfJd'diioe. . . . 

. . . 
, .. , . . ,.III Jl1EJpositiOll

. , ,,' ." •• ,." \. _",' ..'0<, ;" ,<', , 

.. -:',!J~4"_~"·'~ ._,.,,_.~~ ',' ',,' "'.,,.,', " _·_._'_:·f::'~':· 
'.' " .. ' .. n. .~.1:... J.a~he opinion qrthi's,:~0h :~hat.the.p.~,6p~lt;~~~. 

. iSbWld be feBtitutedto Hungary f,orthefollowtngre.'e~n:s'~;;'·i;i';·':, . - ., , '' 

, 	 1. •.:~.;.;.;','The gOld bu1non"Wh1Ch,\ItaS'UhcOVered~~!:t,~~Jt-.'..;t.:.'c.:.)a.,~li" ($Pl:t~J, am
•• <F.','r.,.~rn)·;.>·1m.~:;B.~::~...1.:~a~1 beetn res1dl'tUted·.· ..i,"'·. /.,:, ..'. 

, 	
.. 

:,.,'.. .~ ::~::;f<> ~. 'i. ' 

.' .' '. . " g. ·1'he. property was ·re~.ei~£.roln· 'H~li~rian '~,·'~:~~n~t~yes and, ;i"S 
'; ..' ;1,d:.n:~1·~1ea e,stbi:lt. wtlleh . tMY~!~re;·now·clAiinirig·~~ '. " ... ;;.,~;\~;'~::- .. . . 

\ ".' '1" '<:' _' ..' . " - . '''.'' '", ,":', :;: ):\~:;~, ',- " . 

. ,. The. currency P'6rt:t~Ii;.ot '.the .prop~~y.,d9.~$:;:n~:~·'.;):'fi~;;~t;Vi.~th1n. WX-90078 
·slnc~lt_suncovered in AUlJtp1a~;~na.not"~ound· in .~~tllr.~1~:',~;:~EI: .restltutton . 
, of't~e _:tn1ng p~rtfonof~property '1sauth6rl~El&:iii·~wt~9~74~·~·;:,:: 

. l 

~i' ,.' :" ," •• 

'"" .: 
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i 4. Commanding US GeneralACC Jiungaryimppor,t8~ri~ri ae"irithat 
property bere.turned (ElIh~b1t 15). ",'" 

'.' " 

.',~ C(f!U-S ,-, 5., There i'sno e'9'ldence bereind1cat1ngthet the :pr:op~ri~y·j~s looted 
by the 'Cllatmant. ' i:' 

..', . 
'. .. ' .. ., 

",.'6. 'lD AGWAR cables WX-93937 and W"..{-94.503proinpt,and ~'rl:Y .'r:eetitut~OD 
of Stingarian property wtis desired.., 

;i'~.;·~, 'I .: ,: 
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~G <i'ftJO 

Entry Us!\(A: -fl'les of111e '1)i(, 

file U'dmttl hi'~ rtt&51 
Box 1

confereno~ re restitution 

1 Acting DU .~,t'd¥~;il9 -'i~f~1:1 ~Hf;: -~b~'i~~~::~~~ !1.~ qil;~l,",.~P;~~~;0{:o'~i; :oo;~.e~e!l t i OD 
Chief USACA 1948 1n_suli6 t ; ..n ce i s (~~J:~~ a1td.ft{ji;t~;~.Jtf~.-Y our 

- RD&:R Section ~JJf.0 ~m~:f, ~,i,ca_51·
D1v 

Inol.1 _ _ ___ .. " 
conte r en ce· N nt$~t'e i1,::;,~'$::; ~:;, 

... -~ .. - .. 

. -. "l .. 

J. , 
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, ,1, " 

:(~(', :~";iE %l'll'~fia~l ~;rtni ''':'Dril~d:r6~~ i'DeWilde 

M):'. FAl11n Msrtt~. both ot state Dept. 


gOUi) from lOndon 


MI'. leG 
Lt. %1•. 1l'SX.. ~;,,_!M',~~ll 

_ ' , _ , j, _ .' ',',:- ,,1\ ,'''j " ,_ _ ~. ':: I',!' . .. 

1. 1Ir. USrt1n was eapeoially intereeted tn'th_t. tJP:tSs" Qt p~perv
" '. .:_~ .:<:',.:.;,{.' ::'! :-'.~~"f-' r~<:, \ ·r.~~··: !T~;f:. ' , 

t);lat remaiUclto be ~Gllti tutea to elfllErtions _d per'\!oul.arl.y t~ae. 

nB.ons behl~ th. Iron ~a1a. He 41 i1cusse4 Wl th us the new 

P1'OP08e4 41itecU," on restitD.tlon and ~erd o~ c~nts ~ Mr. 
, . , 

GCTtlJOn ~~~$e8 .to' p~se~t. them in W$Sh.1Xl&ton. 

2. Mr•.Martin was very &D1Pilat1o In that U..S. aOmml tments ~ 

Z'estt, tuticn were more import8llt tbaneny ~arga1n1ng power which tb&(' 
••'"ail OOV~l1tmtght obtei1n by recei'V'inJ We r88t1 tlaaltle 

p.l,'Opei'tt.Be stated that t~. 'tUue ot ",sUtutable pl~opert;v, ,A.t61.\\8 

to. nattons lleh1ndthe Iron I'hu'tain. was lneie;nU'1eentwhen co~~d 

to th8 loss of u.s. prestige 'end good will by JJU!ldng any other 
, . I '. 

a1~~,t1•• 
~' 

3. 'BfJ __ eevesl 1nformaUv. que.tiona 011 ,~ tLUlCUQnPl8 

of • '!TUa..a!dp .Agr.eeliiSllt end th. stU. of eerta1n c:;erman assets. 
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to~he .... of hie Jmowledae .restl.tion 'IOuld continue tc;, ~l.,Il&t1o. 

UJldAq: ~· •.u~81on .ot the U.S. autbOli tlea. lIe ,"-4 n.ot cOlllll' 

himlielt on i1ie.questionofHungalilUl ~I'S8IJ bUi Illtima:wd. th.tla ~ 
. ,",. 

l'l'Obfd,ll1 t7., tb*7 _14 tflll ~th1n th~caieBPr7 of! P~pW'~ that -*14 

cOlltiutle to ..... ;r~t~tutjd to. ~~. 
" ;.; ':.' ~ ••~ .. :~ t "', ",~,,>..\' .;,; ~~: 'I 

: . , .. :~,,? 
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'I 

'~--~~~;;;~I'! File 
Box 

':c:_""",,~<i..':..__,__ "'" 

1:~O 

Entry UsACA ~ fj'jes ofine: ,]),(. 
!edmttIEll) "'t&51 

1
;~~~=:,.,:;".;;....;.,_~,_._;'" , , ' ;,,'; _2.~~-::;'~:~~~L'-.---J 

.I 

/. 

/
I 

I 
/ 

/ 
F 

!
I, , 

eoaN'G _¥1 , 
~"fl., ~. the Ama"~Ul... ~~....oa:~h=Q"~ 'AhC~i~tl...:iliit. t.t:U~~~,...tr~k ' 
~:1m'or thO· M.\;!iu.r.g cont,;enWo 'fhll1 .al1lacGd Ul:iCAOr t11:'(Ii1~ ~J. 
GDtl Nta~ br the ~~~9 p."

r4C~.t1 .'1't1e ~ :ia ~w'G ot0:&7.,,, 
Bn19t. f3~~t._ th1the iIM ,w_t , _'U'1(~1.U1.b

bed. ta~:cn,. ~ tb13 ~ 8IJ c~) ,tl~":'~'!i~t. (B(r~r., d~jjlg i:<h~ ~lJI! :~ fIfnG 
ChiliJrcl' %r~4,,(~el.y Jt~ne 19JJ:;),e~J tr..e ~l.l'll\',,~~~ 1JW~:4ti:F.f'c.rt tJ:l~ 
f~eri'iim:T.rl!tnt9'!iti~~!~ ",:ad tGld bim tt.t.n.t uw a~~t~tta ~d" ~;:1r.i',,~ 

"he ' in -'~. 8tmcl) (!O~l ~, is M b~ 
~~ii ' _ ~t' .~ $9ytJ'iAt ,".". M, ,:,' "i;r. M-t. 
~"1 'to he""'" ""t'''''':'~' L~;' 0',.... '''_nl'''~rl'~\ ' tit'" , , ci,+.J. ,,~;,", ...V'A'~,; ~. ~ ~1~ u~· ,~. A:~'WI.A" \1~'g'~" . ".' '~.' 6.. ",;.r1y.~'~ ':"" 

tlttl" tiivi:l1on. m~~· ()lah~'~ l_tl f~4 a til.,at ~atit.l,!tim e.l!ai.m. ,tfJr s:,bc 
cmlt,~~ of t.hi:ri Win. but~.l'~{~.t.o¥ttMt we 4U ·nrJJ~ lWi:Oitut.ew lr:d:1v1\~~ 
cmd ~wt;.1~\1t.od er~~ 'W. t~ti.on.G) /;fled (lfuy .i.~li that COuld 1!~ 1(tt.1t1~.t. and $a 
tb1~ CQee ~~ «.i:f.~ W4W~)N:~E1!\W to mAh~t:iata th.~·c~ tbnt. tha 
p;Q~.:o.iculQ" .1t.ea,.. ~ by t.he ~ ,t"l'm fbl~1 ~t~er 15. :t945 
~d .~. 15# 1'~ l'Ja.ra,dy stat(~d thi}.t in his opinion the cl,siIned file should 
have been sufficient. 

~ .. 

l 
~": ' 

/ 
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,,\' , 

,'I , 1:.1(JO 

, Entry lASArA ~ Fnes of1ne ,]),'(. ' 

rile ~cim~1 flitS flt&-Sl 
Bo~ ~ 

1': '. ' . 

lj,. 'I did not infom liJ1n1si:.er riarad,y that Mucl-l ott.he COJlt;tm\a of thi.s 
~ httve ~iread~t been disposEld ot by 100. and tho £.i.nlil.yabi~~:;;Y!U1 be 
made f'rquBJ'emerb&1Ienon'~ Fe'brus.ry 1948. ~terlar~r"J;~Jt9 
Gletlt.iQfi th~t much of tho "Itlll~')le non Ii1cnetar~~ ~oldot this so-Ct.Uled 
•• trlA,~ic9l',wlsted of goldteot;,b, ch-.p'~ r1np,_teheaj &M other 
_t0ri$lS'a:tJ~.ly taken from bodies of vict.i.mtJ of Bad concentrat.ion 
emn~"u,a,..v.l.,t~~ 1.t}'19,uld 1;)0 ~~~. ~siW.e.to 1dentl..t7tbi6 aterial 
evell if the individual was li~ in H~ to~. ' 
, ' s. ~'Narad;y, UI*" lEw:ving, ».~ verY' nice but indical#ed ttmt he 
migilt l'lreBS ti~is cle.im on. So highllI' 1"",.:1. and stated "1 1'4OUld nOt. like to tea 
Uf1 J,evdGb trie.nds in HI:Inb~:;tbat tnq-~t ilave tlle benefit or the . 
valua~ l.oot.ed fl"om ,tho Jewish people in Hungary oy the liazisj because the /' 
p-eat unit.ed S\ateIJQoYen1t,l\~nt has chosen'to t:ive 'it to 13.0." 

.-~-~------~-----.-----------------~--
- .~ 
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APPJOOJlX .2 

'an December 8; 1942. Chief JUstice Harlan F. Stone, as Ex-officio 

Chairman. of, the Nat:lona.1. Gallery of Art, proposed to Presidtmt Franklin 

D. ReoseVeltthe, 8ata.Oliebaent of t;be ADlEtJj.caa Coa1§.ig! for !b.! 
. ' , , ' 1 
ProiesUgn,.e. WYN! gJ. ArUst1; elli!torie MoJ!lPl!I1t6 a ~. 

" ' .2, 

In ,the aeknowled.@;elaent, drafted. in the Departaent of State, President 


Roosevelt approved :Sathe creation of an oranization functioning UDder 
. 

\he anspices of the goverll1Dellt ••• ~ aid in salvaging aDd ret\U'l'd.D,g 

to the lawful owers of snch objects which have 'been appropriated bT 

the Axis powers ••• with whose obJecti"es I am confIdent there will 

be almost WWlimous agreement. If, 

!be basie inter-allied agreement on restitntioD ws the Inter

AAs Declaration 8IJ%!Ps! ~,,2! Diu,as!d.oa_Uted!a lfmtorl.s 

'tI.!t1E ... Oeaat&on 21' '9ontrolof J&r:J.tJBJ.7 5, 1943. la, \he "Note 

,Oil the Meanirig. Scope snd l!pplleaUon ••• If it is specifically stated 

that the warDing will ~.~ the stealing or forced purcbue of 

'WOrks of art.· 

1. Letter from 'tbeCh1ef Justice \0 \he President. dakd December 8, 
194.2. 

2. Letter from ib.e Secretary of S~ate io ~ President. dated 
Deeember 24, 1942. 

3. ,Letter from the President to theCbief Jusilce. dated 
December 28, 1942. ' 

., ". 
S31\\H:>tI'Il'INOIl'iN3Hll'l a 

mailto:aeknowled.@;elaent
http:Coa1�.ig


.'.: 

,-'~~ 

-2 

!be SB.AIi' .Bgdbook ~ !mtarx Goverp!l!!At !a ~Rt~Ora 

Dei_! 5!!: Surrender (Decelliber, 1944), ChapterM, ~ts, FiDe 

Aris, aad Archives, if paragraph 1186 (a) states: 

ItI.\ i8 the pollClfOf \he. Supreme Commander 
io take mea.SU1"es to facilitat.e the eventual 
restitution of works of art 8nd objectso! 
scientific ofh!storical ~ce ldlich 
may haft been looted from ~ted Nati.on· 8 
Go'9'erau.eals or nationals. Ml1iw,ry Govern.--. 
ment lOgtslatioD. forbld.s· sale. lIO'18Ilent, 
ecmeaa1ment or· d.estruct1oa of .arq .wo:rk ofart-or object of scientific OJ" historical 
iDrportauce. It ' .' . 

Le;w ,No. 52~ef~ by ~, amGDde4 q, SltAiP, 3 AprU 1945, aJid 

.~. 14.July 194O, directed.the blGddng aDd co.lltrol of BII¥ property 

(Ar~ele IJ:, e, €i.) 

ffWbich 1s a work' afart or eulturBl material 
.oivalus or importance reprdles8 of the 
ownership or control thereof. tI . 

!he SIiAEF cU.rect1're af3) Mq 1945 on the Protection of Repos1torles 

of works .of art and Arcb1ves in Germau.7. paragt"aph 4, anticipates. 

tilt i8 axpected tbat oJ1l7 those cate~rie8 

ofprOpel"'&1 defined UDder Law 52 will be 

ialatn in control bT M.G.... If 

.. JCS 106?Apr1l; 1945, "Dlrectl'Ve to Commander in Qd.ef of U. s. 
Forces oi Oecup&.\ion regarding tbe Military Government of GermaD.;v, Part III, 

48, Ctt (3), 11kew1so 1mpou.Dded aad. blocked 

305788 
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J 

-Works of an or eul.tU!'al _terial of valu.e 
or importance regardless of· the ownership 
thereof. 

OORC/P(45)l85(mmP!P(45)l4 Revise), Coordlnat1n& Committee of the 

Allied Control Au.thority. fJInteria ResUtuUon Deliveries (Oaltural 

Objects)"wlth appended forms for (1) ft1nTentor;v Property card - Art, U 

(2) the ''Request Card:d for 'lise of cla1mant governmenh· in filing 

cla1ms•. and (3)lReeeipts." 6 December 1945, aeospteci by the 

Coordinating Commit'-eat ii•.twenty~81.xth meettng on 12 December 1945, 

set forth world..D& procedllrea tor fRernal restitution of ault'Qt"al 
, \it,. . 

property. 

It was the baSIs or' UDlted States Mll1tal7 ~t Regulation, 

!1t18 18 - Mop.t!!!!n'§i !1u. Arts !:9!Arch1ves: . 

"l6-l02 IYt.ti;utiol_. ResUtlltion of looted 
eultural material.· to .U. nations of ort.,.n 
will be effected as rapld.l;y u so.1table . 
arranpmentf! can be made (seeflUs 19 MaR 
for p1"Oce4ure for Nstita.tlon far modern 
c.'IOIIJJl}ercial books, records, and archives_) 
Cultural objects Wb1chhave.been the subJect 
of aD act of dispossession b,J Vle 8D8IQ1 8Dd. 
which were located in a liberated territory 
and removed. ,by tho Gel"1ll8D.B .·su.beequent. to 
\he date of the commencement of the German 
oecupati()nof that territory will berestl ' ad aga1Jlst receipt (aee MaR 18--651 
. ~ecalpt for Cultlll'alObjeets tt Df!J'JR/p 
45)14 B.evisi!t.o the government of the 

terrlt01'7 from vhich rsoved. d 

f: 
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'J:1t18 1St CbaD&e No•. 1. 12 Fel1roal7 1947. Part I. Pgl1q ~ 

graBI MtioR. 

rtSection ~ Definitions ~ OrIDD!!ttton. 

·1fI.8-106. Restlju.Uon. Identifiable 
looted workB of art and cultUl'"al materials 
wnl be rest!tuted to the governments of the 
CDUI'ltrles fr0ll1l'hieb. tbe1 were taken. 
lILoot lt reiersto objects \lhieh have been 
,he subject of an act of dbpoBSesslon by 
tbe eneuv aDd whieb were in ex1stence aDd 
loeated in an occupied territo'17 
and removed by. tbe Genaans subsequent to ,he 
date of eomm.eneement of the Gena.an occupation 
of tbat territory (seeMGR fltle 19)_ . 

I'Section:B. Ob.lec!1vas. 

"l8-110. :Restitutio,_ To reetlt~te 
identifiable looted .orks of art and cultural 
materials to the l!P'Vernments of the co1lfttr1es 
.trom which they 'l#ere taken." 

Pat't 4. ProU;i!QA S Q.QF1it2J. .!ll.' Cli1tu:raJ. }.iateriM!· 

IfSeetlon C.CoUeeiiyPolnts.as&!. D!PQta. 

"18.445.3 .. Clearly identified looted 
culturalmateriels will be released on \he 
au.thorl t1' of· <»tooS to the au.t~ized repre
senta.tive of elaiman:t nation ag;ainst receipt 
(see MGR 18Q550).. (Ten uncbaDged 1n Change 
No.2. Oeiober 4.1948.) . . . . 

OORC/P(46)143ClllmR/P(46)33). Coordinating Commlttoe of tb8 Allied 

Control Au.thorlt7•.9.u.rfkarmr1i1ia Promur!s· forllesUtg.t1on, 17 April 

1946. Part I. Qejer!!lP.rovislOD.~. 

305790 
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"2. Prgpenl stlbjec; i2. BestltuUon. 

BeaUto.tiOD will apply to all proper',
eover¢ tw' \be term "Restitution- adopted b7 
the CoatrolOoanc11 on 2l.J8tl1l.ar7 1946 
(oom./p(46)3 Bevise) amlin aeeordance wi th 
,~ lDterpretaUoD of this text &gl"8ed upon 
by tihe Reparations. Deliveries and ReatUu- ' 
UCD Directorate on 8 MaTch 1946 {IJ1I1J,./p 
(46) 14 Rsvise) 0 iloth docaacmts 82'e attacbsd 
hereto as Appendicss A and B reapectivel¥. 

-Appendtx A w CORC!P(46)l43 (OOUr./P(46)3Revise). Allied Control 
AIl~i\y. Control CouneU. dDetiDiUon of' \be fena dJie8t1tutioDo" 

'''1. The 'quastion of restitution of property 
l'8I.IIOV8d. Dy the Gel"lDall8 from Allied countries 
must be examined.. in all Clsss. in light of 
the Declaration of JanWll"Y' 5. 1943. 

"20 BesUtutlon will be 11Ddted in the 
first instance. to identifiable goods which 
e.xisied at the t1m.e of occupation of thecomltr7 
concerned ••• 

,*'5. ~ Control Council will ,Asal on 
all qu.estlonB of restita.tion with the GoverD
ment ot ~ COUlltry' from which sach objects
Were looted. d ' 

Appel1dix ''B~~00RC/P(46)143 D.iIDll!P(46) 14 Revise). Allied 

Control Anthon t1'. .Cordinating Comlttee. "Interpretation of Article 2 

of the 'Definition of tbeferm .Resti\a.tion." 

Hi. In consideration of pal"agrsph a of 
'CONL!P(46)3Revise. it appears that where an 
artiele .bas beea r8llOved by foree at any time 
during the occupation of a country. and is 
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identifiable, lhe rigbt of ita recovery i8 
an absolute one. '.the word IIforce il covers 
4Drees which .,. ocear with OJ" wiihoutvio1ence. 
Inth1sconeept are also lnoluded looting. 
tbett, larceny and oUler tormB of dispossession 
\ilbether tbey- were carried out by an order 
of the German au.tborlU8s, or by officials 
of the German civil or military administra
tion. even when there was no order of the 

. German auihorlt1es, or by ind1vid.aala. 

".Also included are requa! tions carried out as 
a result of dm-ess. such as requiaiU0J18 or 
or orders or regulations of the military 
or occupation authorltieao 8 

klMSioas' ~st1t\lt1on 12 Austria m Sa\eUite COan\rie,. 

In WAHX 99226, March 4, 1946, a SWNCC directive extended. restitu:

tion trom Germany and Ausiria to Italy, Rune;a.ry, Rumania and Finland 

and from Germany to Austria. "156m! ~ubJeS$ 12. Iie8\i!o.t.12a"includ 

. 82 (a).\lorkB of art and cultural works 
of either religious. !;.rUstic, docwnent817. 
schol.r:sUc or hiawrie value including H.8 
well as recognized works of art such obJocts 
as nu-e musical instruments, books, mannecripta, 
scientific documents of a historic or cult.ural. 
nature' and all objects usually tound 1A 
museums, collections, libraries and historic 
arebivea (aee Title 18-101 for Definition 
of "eu1tlll"al Objects. 11) 

"30 Property mentioned in subpar.aph 2a 
above shall be restored to the goYernment of 
the country trom which it was taken or ac
quired in B:D:¥ WB'I'iwhether through commercial 
transactions or otherwise, upb submission 
ot satisfactory proof of its Id.entifiabl11 ty 
by the clAimant government •. provided acqllisiton 
occurred during rhe respective periods of 

. occupation detailed in su'bparagaph 4b below ••• 
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"4. b. The property in question was \ak:.en 
from Italy during the period of 3 September 
1943 to 15 }~1945; from Hun€,ary during the 
period 20 January 1945 to 15 Mq 1945. from 
Austria. during the period 12 March 1936 to 
15 Ma.r··1945, from _ RUIIlaIl1a during the 
period 12 September 1944 to 15 ~ 1945. 
and frw .F1nlanu during the period 19 Septem
ber 1944 to 15 ~ 1945. . . . . 

"Rest! tuiion to refugees rather thru.'l. c:lai.mRnt governments vas 

made poss:1bly thru the amendment of\1Al:tX 99226 in WAlt! 91471. June 15. 

1946. by the foll()\\'ing addItion to paragraph G: 

"Household gooos. val¥blet.!£l gbJects 
and ot.her persoll(l~ proper.ty·owned and removed 
from 8. COWliry by refupes who left that 

. 	country for religious or racial reasons and 
who choose not to return to that. country t 

will not bo subject to restituUon. ,t 

lOS 1m. July 11. 1947. ~reetlve to tbe Galtlmtmder in Chief of 

United States Forces of Oeeapatton q retp.rding the Military Government 

of ~." (Super-sed1ng lOS 1067/6 and its amfmdments). 

a. You will proceed, consistent with 
a.veem.ents onrostituiton reached 1n \he 
Control Counci1to restore such identifiable 
property other than gold aDd transport 
essential to minimum Cerman economy. to the 
gilvernment of the country from which it was 
taken ••• " 

exeepled from the above requirement cOftcerning properlY necessary for 

the minimwn German econ-cmJ¥. in ",1811 of their minor iJlpact on Germaa 

8COJ1OJD,J. (Department of State circular ~rgram, dated September 13. 

1946. ) 
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t Ch~.f.t 'In:_oh, '.,orelen );XOhDqCl;: D.poa1.0~ , 
, . 

. 1. 01'1 1'68al 1945 the tAu. U. 8. ~ del,iv.rea 
to the.,'fo:relp 1tcd1a. lJe,os1ioq Y&1'10011 Ruqa~la.n as~eU 
whiCh, _.4, b... ftJtA84o"., to .~1l;.~ 'b7otflo1.~ or 'th,e, , . 

, .atloD8~llaak ot It_..,; at Sp.ita,l •• PJU:n...,.1'1••. These 
a•••'s 11101_" iol.&bulU&11 _4 ··_e>-1i1...1p1aC29S15. 984 

kl~t~alll. poe••~1Ith. (.lu'rqiU'.lJ3~ ilh9rt,'OAS)atlcl' 


,,val••4 at; about , ,)1'.006.000, ••:14 to .....'t1".:'. 'tbe eil'1:t1re 

, '. 4014:.,.e.ulJ'Ye''otthe ••'10nal ,sat ofB'ClIlIa~.· ..' ~. '. 

, .',' 2. ".la· tbe,~u, !lewatidu' oonter••ce; l1_il8Ulaa golod . 
....,e01r1••117 _01u484· tl"O'II: the "J:r.1nOiple of ,\11- '-. '40'14»0 t .. o , 
III J~ 1946 'lb. lIusar1-. GO"':rlille,nt ••• hl(o:r.,." that the, .
Gaite' states we. ~pare. to d.live~ the ,014 tu~n.4 over 
.'t spital .. "... 	 _ '. 

'. ""'. 	 , 

.' ~ :1.,' A 1.....1_ lIi...ton, ho.4e4.b7 ....11.01.. "aradt. 
Uicler S._.~ ot$"•• ill thelUaiat17 for ~Q.. arr1Y.4 
'1arrUklo.-t •• a) Ittl, 1946 to·aalt. arraaae..n'. for tbe 
retura .of tbe C014. " ',. "..,.,. 

, ' . , . - . . 	 , 

. , 4. • .•••., .....,..t D7Dr.'Gnia".f·th. J~.r:1aa"' 
.lattoul· ')aak ... tile 1UUl*n.lpe4 u .eok1ng antl ooaparlDj.'; 	

I1s'b 01 D.. •• , ••_..,.~. -' ••1pq .10•.,aad' ea tbe Usts 
"." •••b,ll.he. _ ••ork of t,-p1n, aa4' .dAUe 'was 40•• ooa
ourreatl.J'. _ 	 '. ' . '. 

'" .' ·S.·o. 31 '~1946. att... n ••lp' Of11l8.~'1ttQII8 boGa
~'. , 

the D1HO"or·of the'· ~u.~ »1,,181oa (l.ettu. 25 '1111' ,'9.6)J ..!<:;' 

adooD11nato.,. l.1hot1:ve. troll ... 1'.~1_t:1oJl, Jr8.cb.U ..... ,
. lIoePtl"., C ........, _""I' ,1 iA,.. LC8I.~"la Ya.l~ •• hz-elga


Pcha'W' ",08,11017. OO,,_1DSq '~. Sugar1_ ~.J.41·· us , .' . 
. .,.••.4.001•••1 "7." 1Ir.I,.are41 broke ..... .eu .t about .' 

1Q.GObva. It..., .~.OQ.••"'817to ,.". coapa,r;.a't«l ,.' '. . 
.1It11lbR. 5 .Q4., 6_ ',,~,':t4er to ,••o~8''l1t101_~, bap· to· ,aokaae .. 
$he ,,1«.fh". la....J." ooapart••nte oa17 ;re••~J1.4 0.,••84tol" .' 
&per~ ·.•t abOa., tea a1a1lt.. ea_ 0D4 '••" 1auIe41a'te1:v·,e- .. , ' ••al.a. 	 ,. . - . 

. . 1 

- -,¢" 
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Hungarian (1014 aestitution 

6. A team of 7 Amer1cans and.. 6 Hungarians assumed 
the taak of packaging the gold on 31 Julv 1946 at.1).3C hours. 
One American took the bar from its p11e lthere were 90,'p1les
of bare) and handed it to another AmericOll wbo plaoed1t on 

. a 	 table arid oalled off the number of the bar (aleo weight. 
~'here lrdJic,Slted). This W$8 ohecked on separate lists; by 
one .Amerioan and oae Hungarian. At the. SBme time ano :t;her 
American ~rote on a numbered tag the llumbers of thebara 
which wer.t into eaoh'sack. One part of the taS was retained 
by the ForelgnExchange rlElposl toryu an od.d1tional receipt.
and the remainder of the tag WQe affixed to the bag into . 
which t~o H'U.ng~r18ns inserted the 'bars. A 11ro.i t of abou.t ". 
25 kilos in wei~ht was estsblish~d per ~ag. 

7. Three AmericliUl::lsffixed tbe tag end sealed the 
bagwhichwB6 then given td the other Runger1ans. who removed 
i:t 	to a separate previously emptied and 'unaealed compartrllent 
(Compartment !lumber S). This operation assumed speed and it 
was possible to pack,sge th.e. 2669 bars an.d 490age of coin, 
b~' 1) .00 hours 3 AU&\1st 1946 by workini through· the holiday 
of 1 !UgUl:.;t 1946•. All coin.au weigbed and checked against
lists. several bags of coin were opened to cheak that they
actually eOftta1ned gold o(.iin. A total of 1222 bags were used 
in paokaging - oi' ¥ih,ich 1184 oonto.ined gold btlrS and )8 COn
tc!ined gold ooin. All o.f these bt~ga will bere turned by the· 
Hungarians, in aecordcmce w1 th a formal undertaking to that 
effect. 

8. On Monday 5 August 1946 the work of removing the 

gold from the vaults beg~n at 0900 hours, v;ith a squad of 


. military police, wheeling the bagtS on amall hand trucks 
(5 bags at U tiae) to a ventilator openin&J .ncl from there 
lifting them to the fleet of 16 tru.oks whioh toolt the gold to 
a Speoial BUdapest tra1n. ~e movement, both in the vaults· . 
an4 throllP the streets, wes carefully coordinated and under 
striot $upez:v1s1on thl"ougriout. Security precautions were en
forced in the Foreign Excb,,!pge nepos 1tory du.r·1ng t.hepaokaglng 
of the gold. by the Chief eeouxi ty offioer of thE! Foreign
Exchange Depository. The last bug was plaoed in the truck at 
13. 30hou..rs. The trip through frankfort vss u.nder gtl.ard of 
.1:111 tary Pelice. utmost precautions. ,,'ere taken, and no inc1
dentoaurred. 

9. UnderM111tary Police~n4 Railway 5eeu..t"1 ty Police 
direotion, the tru.oks l1.nhladed elo.ngeide the trein, direotly
in.to p:rov1ded.the bag,... oera 

2 
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.. 1•••-"'1 of tile baHIl.e QU'S was Co.pieied. at abo., 
. 14.15 b1.1.1'1t and. the (l,SrS sealed at a»prozlmatel716 .. 00 heurs" 

The tra1Jl ~a8 scheduled to «epart at about 18.,00 hOUse 

10. In the. above 4.:i.ivery" 1t was ~ to 000J:'41nt_.• 
, n$te our aot1vltlea wi th the il&l1Y other agene1•• 'requ1r,a
t. effeot the aaf. an' a.our.arrival of the goldin Bulapest. 

. , 

11.' Pr..otlQall, the. eD-tire 11. $. pe~8':C)"l.. ot the 

forelp IZOhaqe )8,081to., worked on _1, r.8t1tut1~11 an4 

oontrlbuw4 to'the SlJ.oce••.ful oonc:1.uaj.onQt the 1I10V•••~t. 


I1J .tfJ~.~;;.. ,,'
~ ¥4/y " 

UiD J? .QlJlER
Jiead, l).po.ltor:y$~ott~. 

, . 
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Szabad Nep· (Paper of :·the Hu:ngartan Communists) 

Tl'lursday', 8 August 1946 '., 

Page III 

.' .' . .' , .. 

The voId Treasure ,of :.the National Bank .01' HUrlgary
ha.'s arrived ~ . 

. '. A.part of our valuations, the.gold.treasure·pf.the National 
I3snk: of Hungary +oote,d;bf the ~azi.hord_es:.to west hasarrtved 
in Budapest Tuesday night•..To re.ceive the' train the s:tationwas 
decorated with flag.s. -The receiving·hall of tpe station was. 
guarded by a great Duinberof policemen. For the.reception .of 
the train Prime Minister F;raD:z Nag!,.Mfn~~ter. ot j'inance j'ra.nz
Gordon," Minister of Transport Genosse .Ernst .Gero . were present. 
Amerioenswere represented by Ampassador bch~hif~ld.andGenerai 
Weems, the head 01.' the ~merlcan Mlsi:J.1on ... The Intera:l:lied . 

. Control CoIrimission w~s,represerite~l:by.co;nsiderableSoviet

°ffioers. . 


'ine .arriviligtrain. f.rom .the ~erican .zo:n:e of GeI"l'lla:ny. was. 
puffing into the sta,tion at QOOO. hra. .The train was accompanied 
by. the f HungarHm ~ecr.et8ry o.t.. Sta1i~. Nya.r~41, ."the Ameri'cans . 
were represented' by Colonel... Brey. . .. . .' '. .' 

. . Minis·ter· of Finance Gordon'. welcomed. the 'arrival of the' 
··train and their-oompanions in:. the English· la:nguage. He gave '.( 

· thanks to the gesture. o.f.... th.e . u..ni teo..d. States and'. pOinte. d. au.t· "J.
that gold is a ~ymbolbut. also a foundation on wh~ch we are. . 
able to build up' our new flxorder of econolp.lcsand 'guerante.e .' 
th'e political fastening.of our country. ·GEmeral.Weemsreplied 

· that the Am~,rican ~overnment is willing to help Hunge'ry in 
.. 	 htn';' economic struggle. Thentollow.edthe· symbolicdeli.very 

of ,the transport. ' IIi awaggbllAmbassador SchBnteld.ahd.General 

Weemsharidone. sack tilled with gold to the Prime Mini.ster 


· Franz Nagy. . At· th.e end of· the celebration the gold was' brougllt 
to the National BaIJ.k by trucks. 
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Vilag . (Paperot 'the Socia,1 DQI.D,ocrates) 

Tbursday~ 8 August 1946 

P~ge 3 . 


The Gold',L'rain: has ..arrived ..:. . ' 
1222 sacksdt gold in the. cellars ot·the'NationalBank 

., ot Hungary. . . 

"May Government .thought·itcorrect to assist the Hli,ngarian
'Governmenttn her struggle to stabilize the currency" ~he . 
American General said • 

.The 5· August 1946 in Frank:f'u~t/1I4~iri, ,Germany the packing 
of the Hungarian ~tateGold Treasure .'stored in the 'Reichsbank 
was started headed by the Secr.etary ot State Dr .. ' Nikolaus 
Nyaradi, ToWn Couns.al Dr. Ale~anderHahn and the Attorneys' of 
the AmerieanArmyot Occupation'. . The bullion and mint g.old 
were exactly weighed"packed and sealed in 49 xSO cm sacks. 

The gold was 'lo'aded in 3 big baggage cars and. arme.d 
American soldiers, were ordered to guard them., A~ le05.hrs. 
,the. train was leaving Frarikturt. By ~ross1ng. the Rtl'ssian 
zone 'armed RUSSian soldiers entrained to guard"the' train '. 
together with the Americans. 'Arrlv.ed at the Hungarian border 
the delegates ot the. HungarianPollce ofSt.ate .entr.a~,a.ed 
also'. Already. in, the afternoon on the 6 August 1945' ~'" great .' 
number of policemen· blocked up the surrounding of the Eas.t 
station in BUdapest. .At 1945 hr~. Prime .Minii:1ter Franz Nagy 
and Jli1inister of Transport Ernst GerB arrived at the station. 
"The best locomotive we gave to the train" Minister Ger8 'said. 
M.inister of Finance' Fre.nz"Gordon,~eneral Weems, American . 
COIllD1(inder Ambassador Schonteld Lt. co10n.el Kovach, the.. .' 
Amerlcan'soldierson dutylnBudapest,the ttussian delegates 
ot the lriterallied Coritrol'Commissionand many members ot the 
Hungarian economics alid society were waiting tor the' train. 
At 2000 hrs., the station chlet reported tnearrival of' ,the 

. train.' " 

.colonel Brey, the\.lommander,ot the American·traili guard 
descends,. first ,hereported to General Weems .. Then Secretary 
of state Nyaradisteps to the Prime .Minister and the .Minister 
of Firiance' reports: "I make known that.I brought home to . 
Budapest. the. Hungarian (;dld Treasure without loss". 'Minister 
ot Flnance Gord9nwelcomes,theAlUericans in the English 
language. . Brigade General Weems replied f'or'the Ame'ri cans., 
Among others in his speech'the General said: "This gOld. was' 
captured by 'the American ~:rmy and the Americ~n Government 
had the right to use this gold tor thelroW1':l purposes. '. Jl .. 
Inspite of this, rIJ.Y. Government thought it correct to assist 
the'Hungarian Government iIi her struggle to stabIlize the 

- 1 

305808 


I 

http:co10n.el
http:Arrlv.ed
http:Couns.al


:, . \. 

RG 

:. ..: 

. cu·rrency. At the request oftha. delegation ot the Hungarian 
, Government who wa~ re'cently, in Washington my Government 
decided to re,turn this gold. to Hung(iry wpichtheNazi~ had 
looted. 'Maythfs g-eld. contribtit'eto the restoration, of 
Hungary according to tpeprlIlc~ples of the ,democracy and also 
to the intellectual accomplishment of the Atlantic Charter 
which consideres 4 freedoms. For the National Bank Oberbeamter 
Dr. Erwin Sztehlo took over the load, from the, America:ns.' 

The gold load consisting of 1222 ,sacks was .loaded on' 

11 trucks which sts,rt at 1035 hrs. to the National Bank:. 

There the sacks wIll be put' in the cellars -the HUngarHin

gold. is finally back honie. ' 
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Yesterday evening it 2000 hrs. the gold 
i . tr.e.asure of 30 tons of the National Bank 

.arrived in rBude.p~st•. Th~fflve tons of 
silVer belonging to the Na.t~ional'BaIik 
we,re, round iriJj'rankfurt/Main. . 

Yesterday evening, at 2000 hrs., the gold ~ralil arrived'in 
BUdapes't. . Already early in the 'afternoon, ag~eat nillUb.er 
of policemen blocked 'up the surx-ounding oftheEa~tstatioli. 
Therecelving' hall was decorate.a with RUIlsara.an . and Anlerican 
flags. Thefollow:1:ngwere 'present tor the·ree·eptioli fot the 
gold of the National Bank:Sclioenfeld,'A:merican Ambassador" 
Gen.eral Weems,' Chief of the .. Kmerican .Militat:'y Mission:,', ·further-' 
more a.' Soviet. Officer ,Delegation from the rnt~rall1ed Control 
Commi'sslon. The Government was represented by. the Prfme 
Mlnister Franz Nagy and .thelllllnlster.s Franz 'Gordon a'nd Ernst 

'Ger~:L' The National Bank vias represe.ntedbY Vlce;;'pre'sident
Josef Btlahler ~nd General ManEiger Dr .. Franz:Jeszensky .. , . 
Dr. Jesz'enSky said i,h regard to th'e returned 'gOld:. :nThe. . 
arrival of. the go~dtra.nsportfillf? us with.,great coilfidEmce; 
lYe,cau.se this does not only: mean the se,curi ty of the new 
c1lrrency oft):ie Hungarian democra'cy, but, it. isals9a proof 
ot the willingness oftheA.llied Nations ,to. help Rup.gary in 
h'er- ecoriomic/ struggle" .Th~ iiungarianNational Barik. made' 

. thorough preparations for the receptlon,the ~~ransport ,.and i 

· the storage. of, the gOld. This mass ,of gold is 'no dea.d min,eral, 
, but a lifestinlUlatlng power ... 'Punct.ua.l at 2000 hr:s. th~ : J 

transport arrived. First som,e darl{~grey ~omplet.elyclosed' . 
cars, followed by Hitler '. s one time lounge car, the. cr~w .' . . . 
accompanying the transport looking out Of the windows., 'The . 

·American guard indark-greell fieJ..duhiform, with ste.el.helmet 
"'~rid ..the .MP badge,' descendli3':,' S~q'f~tary of. State Dr. ,Nikolaus 

. . Ni~radi i appears in the door 9t'-t,p.~'·()Ompartm,ent. Prime . " 
~~riister .Franz Gordon makes,.tfief;Tl3tsj;)eeoh: .."It. is wltp.' 

·pleasure and relief .. thatwewelcom9' the' arrival .of the. gold 
. ~r~.fn.· ThisgesturereassureSJ us· that also in future we can ./'
Jigure· with. the goodwill of the "great p~ople o·f·NQrth America. '-<' 

. we'-aresincerely convinced tha~·~this fact wi~l essentially'
help u.s to .build up an independent .democratic Hungary ona 
sa.fe.' basis. Iam thariking you, gEmtlemen, that yqtl'w~reso 
kind. to accompany this train, and it is w~ th 'great pleasure 
that I welcome you. in the IQ,etropolis of this' s.hattered, . but, 
1ife";'.affo'rmlng country" ~. General J-eeml3 ,theChief of ~he . 
A~erican Military Mission replied to this sp~e.ch:,"ram 
:feeling v.er.y happy, th~t lam tiblJe. to be present .here at the 
arriv·al of the gold transport ror the tiungarlan GoverI\.Dlent. 

-'1 '- ". 
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TO'-day,~bemain'interest,of'the whole Hungarian people is 

the stab1J..iz8,tion of the currency . We Americ,ans in Hungary , 

obseryed withclosf3,l,nterest the fatal consequences' of the 

inflation. 'This gold was capiurE?d by the Ameri'can Army ,and 

the l1m.erican Government had the right t.o u~e this gold for " , 

their own purposes. ' Inapite of ,this; my Gov,ernmentthought' 

it correct toa'ssist the Hungarian Government 'inher'strqggle 

to staDili~e tilecur:ren9y.With thisthotight'in niihd,rn.Y 

Government decideaa.t'the request 'of the delegation' 'o:f',- thij 

Hungarian ~overnmen;t, ,',~P.9:.'W~s,"!e9~n.tlY inWashington,'ti?\:,: 

return this gold to Hungaryw;tlicll the. Nazis had looted. "·W~, 

can say, sincerely,"'hat· Q\lr,' bes't' wi~h'e's are accompallYing:':P1;ifs 

gold. May thisg,oldc,ontribute to tlle restoration ofJi\lil$,~:rY 

accordlngtothe priiic+ples,,6r: the, democracy, and alsq t;'p:':~hf3

Intellectualaccomplispm.ent ," Of' ,'the,' Atlalltlc, 'ChartErwhicp, '~"'; " 

considers fourtreedom~"n The' (l"eEid6mf:roD1 misery, the, ft:~,~4om 

,f'romfear, the J'r~eaom,,; (:)f' r¢f:ig;+on,,;,: ~nd the freedom, ,of':'" :"
speech". ,'" ' ",' ,,' . 

, Then secreta~y of State> Ny:aradi,steps' iil: front (j:t'c;th~' 

micr'ophcme an:d 'say~,;tlle tolio~~Jlg:~,tI am ~eportingthat~:":';,", 


'brought home the30-tOl):S,'of P\l~e,go::td"r' ' He is statingf~l;"tller
more that afl theau,t1l9~itif3s; helped;ln a, very pol~tea:p:q: > 
obliging'~anner.'.Art~tw~r4~, :th~,first ,lookedaIid ,seale9.":";"" 
compartinent 'lsbeln:g ·op'enea;.,'.1'Yl9 'JUnerlcansoldiers witqt;.f"""r
machine g\1nsreadY' ,to shoot areatanp-iog in theqoQ,r. Pr,ll,Ue', 
Minister;FranzH,a'iz is goillg; into:,the cf1r, accompaniedb~ t,b..ce 
Mini sterGortion, and" GerB. th~:Jt.mbas'sadQrofthe US/\ SchS'lifeld, 
General Weems ,.~ecretary of i;>.ta:~eNyare.di, lind the In~p~:~jior ," 
of theNational,:sank,',;r.adis,+a,ti~Gru~Z;, who, repr'esent.,ed' thf:t'~,bank:, ' 
as ,expert .in the':d4.scQvery aha~shlplJlent of' ·thegoltL ,', O~;~e':r.p.~r 

, of US Colonel Brey, the Commander of the transport, the guards " 
keep'the machine guns in thelrbands. 

Thenfol,lows, the symbolic dellve'ryof' the : gordo " 

Ambassador Sch8n,f'eldand General Weems hand', ,', as a symbol, one 

sack ,filled with' gold to the .Prime Mihister' FranzNagy~" 


Town' Counsel Alexander H~hl1',WhO:wa~ present When'the 
gold was "delivered and h,as' accolllpaniedthetransport,t.dl,dthe ' 

'correspondent,of the "Vilago~sag"the following lnterest~ng'" 
details: "The gold wasln Frankfurt/Mai~ in', th~,concrete cellar, 
of ,the'Reichsbank., Tbe ?ccupying aut:tlorities Cleliv~red .i!ttq~ /' 
us with great politeness and under far-reaching'precau.tionary 
measures. "When the gold'wastransported from the bank: to the 
station, the traffic was blocked. The train was BccolIlpaniedby 
a' guard of 28'men. With us ,travelled ,furthermore Haraldson, 
the representativeof theb.mbassador Schanf"eld. ' W~" dfepar~ed 
from Frankfurt, Monday afternoon at 0600 ,o'clook.', The Soviet 
Officer' sdelegationentrained inSt~: Valentin'!. 

- 2 :... 
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Alexander For1.szE,l" Capt~ih of~olioe, whoreoelved the 

transport near Hegyel;lbalen,'and was. from there on'in, oharge· . 

ot It,reported that there was no , trouble· on" Hungaria.n

territory. TheUS guards desoended on eaoh station to',guard 


, 	the train. Train oOnduotor, Johann, Plnizsl.; :Who oond1,J.oted the 
10oomotive ..No. 424170bringtng in this train, is.. v,ery proud
that be was the 'conduotor of the •"gold' train" ~ , . . · ' 

The correspondent of>the Vilagossag had an opportunity' 

to spealc to the Inspector of the Hungarian National Bank 

LadislausGrus'z. The oooupation authorities showed :hiDi th, ' 

oe'llars ot the Frankfurter Reich'sbank, where' he discovered 

the 5 tons ot, silver belonging to the National Bank,' which 

will be brought home very soon. , Tllegold was.lyingunpaclced 

in the cellar,ottha bank,and.be made thestj1.pmentQ;t 129.1 

with Alexander' Hahn, as well a.sthedelegateot 'the,' Mini.stry

of, Foreign Aftairs and the delegate ottheHunga:rian Na.tional 

Railroad Company, togethe:r with four Amerioan iotfioe~s, a's 

the Ji.rnerican 'authoriti'es dldnQtallow any stranger ,to 


..approach the gold. 	 ' . . 

Under the comm.a.nd ofLt~.C91()nel Czelcell,.thePo.lloe tpqlc, 

g;-e~tprecautionarymea8ures;,~lie streetstllrough ,which t:tlEf":' ' 

trEinsport passed, 'wefe blooked: up. ,Four poll 0 emeil,of the . ',,_ 

Ilijrtgarian StatesPolioewe~eidrl:vlng in front Qf. the, trueks'; 

,l)ehfnd them was 'dr!iring' the ;guard ',·6f the Soviet ,ToWn Comma,nder. 

The cars arrived at·theNatlonal ,Bank in the late eveningbours,

where the gold'. was' weighed oarefullyand stored, inthe:'vaults. 


. 	 ' . . 

," ,. ' Threehigheroffio~ialS"of'/~h~;~i~ation~l Barika~e hrmdlfrig'the 
l!~y~ tor the ,steel doors of "'th.-e"vaults; thos,esteel doo,rs" ' 
rt/iiing30 hundred:"'weights.The"rE~turned 'gold was ~akEm, ,ov,~r . 
~t.'the otfiolal ot the HeadCt:J:~h ~otrlce. ' . 

, . 
) , 
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1.0 200 .lj.·,GNMCtJ 

I> .' 

'l'0 Lti Col 133rnard jeffr<~y •. Finan.ce 
i US Army .. 

I 1. .In cODl.plience wi ttl ,1st IDd _.ttr Hq ThirqUS Army:, su;bj~c:t, ,~Thl1Y ,. 'l;'ren'sl,lor't 
and Di;d,:LV0ry of TreasuI't:". (iat~d i2.May 19!~), receipt i8heraQyaci6iowiedge~ Of the' 
followtrlgpackagesseid to oontain valuables I 

8. Si.x .hunureq end ,thirty' 'two ceses pruportingto centaingeldbulliol1 and' 
e net weight' 29 .855~GM;5 kg. . , '" " . 

b. 'I'we c.e.ses sa.id to contein i"ore,ign bank note.s erJ.dcoin~(excl~dil.1g GerIllil,n: 
'h' "C 1 ,,' ).H4;';·~~".Sjne:r.l\s J. t .:)'1 ... ~.)Q.. .'. . ,'. 

c. 'i'wenty C[\::;KHl of sa.fe-keej.iing deposit.':) lllflrke\1 E rx. NT.: I.'lI,· 111, IV, 
V, E HI,L 11,4 1, ,BY1,' 11: VII, E VIII. N~r- 4. E XI, ['XII; ,E X:r;j:,.E 'XIV. E XY. 
and )\tr.. 6, '1'he 18s·t; naL1ed caSH;;. Nr. t. is SlCl iJ to con tmin .Cie ch()slov?,kien currel, 

11. Thre~1 csses. !'Vr. I-JOhb, ~!r ,. II-3D48. Nr'.III.,..30h9. '. ,.' , ". ... 
roc,. One package, .nct weight kg,_, said tc b~long~o the: J::hrngs:t"iBll 

MiJj:t::ary i)olicB. 
f. Twenty seVf;lcn Cfl.e8S st:::i.d i~b b,Hve been deposited. by the Trust Gompeny for 

, Orphansc,f' ,B:J.dapest. ,J 

!Z. Qn('!o38e .'se.id to C(ilJtain s'Baled en.velopaS .regardingJe,viisbprqper·cies. 
h _ On(Sopackage sa.id '\.:0 oelong to M.tTlil8ter-PreaidentF~:H·@.rc3zala~i. 
1. One Cf:tS€ tJf;i idte havsb€ deposIted by the Comrr~rcie.l ,BEU~kof B.tiJ.ape st .. 

Attachod ~:rf~ two sel:ledules, l.md!'lrl18teS JNay 1945,a:n·d .r; Way 1945, pre:pared 
by the'Ne'bonc!l D;lnk cfHungary which i);;;rport. to be a.'listing.'o'f the'v:elu,8bJ.:e£~ whibh 
have' been in it;:; custodYEI"SpHal~aJl1-Pyrhn. Austria. Items not Hste9. In.paragraph 
1 abOY6 BrG lln:;sumed to be'gtil1 in its custody bu.t qould netbE\ checlood iXl detail. . 
It'\. {z; del.l. t ion. I~hf;t. Not ionaJBan};: of HulJgary holds at .Sp ital.,.ruD-Pyrhn t AUf!trie..HUIlgar ia,~: .. 
pE.t.per (;u.rrency '''Ii;: H\€£ 8j.lproxi.t;":"3tely 10:.: tons, "end s8idto cOQ,sistof s,bou't' il: billio.!l 

./s/ lion~l C. Per.era 
'LIOl'IEI'. C. PEliBRA 

rlfa jar., 3C. / 
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.1. The e(~t;a#h~ .iePQr't;'~""~tI .&li'l,~r:,~~,pro:perlY,
remainiqln theFoTelen'~~,n;~~~s~t~~,.:wh1Qh. we's 
originally..• rece1ved il"oDi·Spit~.~:,PYl:!.hi::~\;·!~'~~rl'a,. 

; , , . • "'~~ ..."",,~~ . '."':.":.,':,?,;' , .. 

,,2. It does not COVEtr3~a':,b6~~S;Bpl.iver'~~i~~~~avbm 
cinar and RoUmaniaiilei) and6bp~,s'p:li~;9.t,\~~ori;~ljed'1~Y 
recei'ved f.rom 'f.leichebi'lnJe ~gd$biirgt.'efJ~~i:.: ' 

. , ~. ., . -, - ,. , ,'. ". ' , . ,,~. . . . 

·3·,iiiep~dI>e$£Yf(!'oY~~~,'1p,~;,~~~~~~,~:,~~~t,t, :~l'~~~~" tt? 
I'estltute ,When' direcibivesp"rmt;1i~~,,<~~t)rif!:~rt~~.'qp:f~~~( ot!'tb:~:P' 
BrlinQh that this property, lsres~i;:tUt.Er~~:e:xrt():~y. 

'f'" .' .

4. , , . Apropo~d reply to·AGWA'ij· C6', . ";;W:X+i9,674~fda;ted 
24 AprU f947:ia"be:i:n'firrepa.~\<~nd, "'c, '~~Ef:;bEJ.:s..'a ,uppn' the 
attacheri" ~ort/ .':<'::.\"j':;;~:;f\.<;", ""<" 
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5. ' 'lout,may desire. to 'furnleh;a"~'qprOf this r~port to 
F:conomiesl:Divii.1on.' ·R$:atitUt'i,oIi:B~n.Qb::!and:AGWAR'. ctvti 
Affairs I),i'vtsi'02h ..,.. , ' " ,','C, ' 
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. E XIn". E x:nr. 

, ",~.- " .. ' . 08aseld . 

"", -.' ,. ,. , ',~ " ' 

", -'. ," ...' ).,':'.

1'10 •. '1 . 

>:-": , 

,. ,,:;','-, .- "', : .'~ I ' ~ 

'Q()l~ bars and .. , IMmt~~S:tate" 
.'. :cclns .' ~j~hl;}!~" frtit 

.'. 

. "', 
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..I~3048 i5~lf&.(~pp~X"\, .. tne1nn 1:11 'i'tf~j!kJhv:1:N~ 
~+~.3048 platinum'mesh: .. ,

Q:I-3049 
- -, 

," .' 

1 ",Pltg" 

·1' ·~efll~·met!tl 
'bOx 

305824 




.. 

. '-,',.:,' 

·f." 

0..; ProP~!1z0t: .pat1.ow)l !IlUkOf ~•. ,..i~;·! •... , 
. ': '" . , '. ". ":'!"" J ,.', 

. ~.One ~ase containing.reoords of "theNa,tit?nalBan~df·;.ry.·· The. 
:NGoJd:s. BpP,arent).y have no conneotlonwithtbs ~~uabl(U'i tn b;~ii$'l1' )oentaineh. 

"::' '.' 'f',.:',---' ' 
~ ::, ":'; . ~, .' 

'l"Wo caaeaaonta1n~: t.be f'l:)llowlng pa~l-~Iicies, .' 
~ _,c ." " • 

""', ", ""'.. 

un'it.a. states Dollars. 
-,' ,".,' SWiaa Francs. 

oana4Um DOllars 
, ; :' 

N",-,;~r~ands Gutllhlr~ . , 
·OZ~h()adevalt1anKrOnen ... 
·SwaiU._ Kronen 
~'SlQ¥BUslUi Kronen ". '. . 

Dani8b ''Kronen 

~()rvi_~'l(ronen ' .. " ...."" . 

·az:.azllfan. M:llJ.'e1s'· ,,' 
, . ~ ,

'!Slft1ah .l?t>urida 
.... .~,~1an'. Po,unda


. Palestine PoUnds 

'F'renthF..ranoa . 

~lsh 'Powlas 
GeWwn· Marks . . . 
'~~lavi8n 'Dinars 


'. llC;~~n Lei 

:' I •• 

"'.' 
• ,'. !, ,'" ~'AOquis1:t~on' 

,: ;:~ '~ ,~'~: 

1. '!'he following circumstances fJUrt'ouoo.theacquis1t1Bri;'9.f~allp~etty
B:.ste4 in pai-tt. and also app~xi.ma.tely;33 ton:s>6f gOld·b'Ul1;,l:On.:whtch was 

'. restittlteatoHUrlgar.vill 1946•. ·· ' ., ?,; 

.2•. 6 M.l1M5:RePl"f!Sen~~t)t!9sot HUn~tlan Ntitiori&il~halld~ Lt. 0,01 • 
.,13911./ ACot s. 0....5. 80th DiT ~ ,at Kll"chdort' , AU:~tria ,a:,lett~r,t,,:d'~~,~ ;~'May 

. (Exlitbit 1): requesting prote-ction for .ban'kts 'V,8luables tneh· :;P;:!SP'it9.l<Bm 1?yhrn• 

. ' ,,'3. . 8 ,.481 1~5' CIO .apnt :pe·Rtisz~r.cOnta:c.t9d'tbe.e:~c~ji:~ .,bQar:d, ,9f ·the 
·~naQr1en Nations :Bank and"'erifiea . the .enstanceofthe. ,ti.~dd~n::iaiuablee'. 

,~ . , • :' '", .:';. :.;~:, ,- ~::: ,'.::t 

4. 9 May l~h.5:, Lt. Col. Ball was hsn<Hlca .proposf:d;·c~:'b~~,:iQEx.h1ljl:t 2) ,and. 
. Lt.• Col ~ J'effrles, Fin.O. 80th Pi".•" was handed 3 Ill'iQPo'sEIi"~~b¥ei.t{Ext.t;iplt3,•.1l, •.5.) 
ibYrepresentet1vee .National '.Bank'~f::tfungary'wl:'h,:requ~~i ·;~~.t;.:~~ey 'be! 'd'1'8p~t(ittea .. 
'·Th~.l.tte:t". requssted 1nte,rv&ntiC)n fqr' penn:t88toJitoremG)ili;:'~'$r U.S. 'custOdy. 

\.-., ", ";"\;(.1:\; 

,'.: ... - 
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--
',:.: ...,.' 

s. 12!!r 1945: 1fWX from 12tb ArmY 'Group, ben'eral"~~~~~'kEJdl'tbit 6) .. 
. " . . , . - ~'. '. . 'u ,! • (:-;'-.;~;:{:---?'..~:~'" . ' 

6. 	' 12 ',.,1,9451 Lett,et' of'ibBtNc~l()Jl f'roin :Hq., 3td usi:'~l;r(~lb1t 7h . 
, ." .'. , ',t.~: .. ,'" 'i:<, l > :;'~'~"~;\:';:'I,:t', ',' '.. '. " ', 

. , ·,1.:, lAl!yl24,5=Letter, from,i1e1ii.:,qoV;t",'~s:t~.,t6q~~~t~~~;:s6tfHUngar1,atl 
Natl~nalBa:Dk,d1rect1ng assets be a!el~Ve~to: ,r~p~8e.nt~~:~~J)r~i1~ 6ov1). ~stl'ia 
und.rArt1eltfIII~He· No.l{ 6E~11bit.8}',~; ,I: :, '."', " :< ' ,;"" ',', " 


. . . . 


8. ,.Ilk·'!!Y:12l!'5: " Receipt by ,1\ila:Jo,-Pe:Nri,t (E:~i!i~\:lk:9}':~:'
. . . , " ' ,:", ," "-',: ',",': .':' ",.,:" ~ ~",' ;.. 

, , . . , . " ' . .-:-" .~ " :, '.;,' )'; . -, . ,,":,' 

'(~l~;t ~5)~ 19lt
f 
)i :Rece~~.~ bYColO~lyj~~~,;;c~~":'\~~C~r;~~~EiDG,Pti81tQh' , 

"'. .1:.0~" 'uriaatea note" f~'~~~b~1'Barik6~;i~"~l;)'4!~~f~~~:~ocatf~ of 
, ~h. ,Nat1onal/f3&nlt: of' Hungary,tO~rmanylf(E!litl1,.t):i1,t'lIh'·'(:';';:;: :;'<f(;\'. ; . , 

. ," 	 " " {' ,',. J: :. :, ." . : .•..'. . ';. " ••"'.... :'" .\ t . ' " " .' .. ", >.·.·.\~:r~.... i:~, 

,,11.·~fHSt1245"F1na~:~rt",oj; flajOl'~~~;J:;§'["'~;.)~':;\i,J:'¥~},I,~, " 
,". 12• .;~.q;,"in!ne:'2h=~:: cable~'_~18899 from:AdW4l't:'XElth'i,bfit,:~!t~)',ati5i> ~rep~y

2,,5 .,. :Jut;?:' l!9Ul5',(iih1b1t. 14)." " 't",·;" , . " , ;,' 
'.\,' ' .:, .:-' ,< " '. " 	 ". "P' 
:,,13'._. ,'. .,."",.,:;"":,,,\; :., ';,~ 

, " '''''~1'1'Op''MY It.~ ,in p.,rt l:';\iii.~:)~~~~8m'P~.l!:re"l'
K~rebd01'f :~lilJtr1a. by us yo~•• as f,l ~su1t otteq~~~1l:1t~"~~,~~r1I!tns thfJlt it: , 
Ji,t!I,ttiolmn into custocly,for p~teotion'. '.;;::" "(:5"':; 

:. ' ·f " .,?:_~, ~". ' .. 
. . .: .'. " .'_ '. . ',' .".,' ':. \:'{";,,;i·::'·~.:' . 

b.' . 'Taken into custQay .. by US FOrc~s etther'8:e,'aun1Mdt~~~lao\tion'in 
,cOmplianoeff1th rfaqp:~et (!:.xblbtt .a) or uD.derau.hor:l:ty ot.Att'~~)'~;,l~'I'DegrE;e 

, Nt)'. 4- AuStnan Mil. Govt. (F..Xhlbtt 7). ' ." "";" .,'., , }~; ~::~/j't;jL 
c>'.Tran&p6rt$d' to'Foi'elgn~hin. Depo'si••tpryir.:e::: -0 t,; 16 M8y~'94.5 .". 

. , .. and retalnfJd'· ;d.noe.')i\,:.;:;'~~:: ..; 
-, ' 

..,:,:..,TI',!', ,D'·~apO';'l·.t·,1··on·. . 	 ' '~':':'~f::-- ~ .. 	 "-,.,-.- •.:;,,':-;":
'.~" '~d' , .. ,. .• . - . ,,_:. . -, • .',' , 	 _. " .. ' .. , " , _ . 

"'. "'. 	 ',,; '," '.' ., '" '., '. .'.'.' ...., ........ :).':;;::~:;:;f':,/! 

, ;" .' n. , ,11 i.a~l1e opinion of th:i:'8.~:n~ ,~hS,ttlle .prol'?tlt~~y,C:lf;~.~~~ i:n part, I .' 

'AA()uld be: refrtitutedto Hungary fo~ thefollow1n'S reasc,n$'::, ,',,\',:i ;'Ly 
. , \. " ,...."' ··._::L(>~.\,~,,~:~_:;.; J~ . , 

•. '. . 1. Tbegold bull1on.'wh1eh·we:$~c~'Ve",din'<th,~';~~:(~,~blil (Spi1;al am 
", ,,:~)r~~?",. ~8~~~~a~1 be~n res1;1~:t$tf!" ;:;":",','.:, '·":'::r}:~\1:K~::,:: '...' ..... 

, " 

..... 2•. 1'ttepropel"tywasreee:tVt,d·:f'roln Htlnga,r~n~nk::re~,~..an~ti,v$$ and, is 
'f;d:eIitlrt~as':that, which, th&y,~re'\';now"cli!l'imitlg~;', .' "." ': ."". ,:t,+ <,\; '. ." ' . 

•", '" 	 -i> '.,.-,"'. , 

. ,-, " -,'" '", ,':.), -.':'~\; ~,:,;'.'" ' , ' "" 

" / :3. The. eurrenoy p~rt'i(;>p;ofthe:prope:c:ty:,J(JQ~~,Ei;:Qo.t,,;;,:f~~5~;w;th1nWX";90'G78 
';'sines.It, wa;suncoverediil Au:etr.U·; end. not "fdund itf .... i!·:).~;:';tDhere8'tttut'1'oh.~ 'of 1iheremaining portiOn ot:~'r6par1;1 '1aauth.ori~~citin'Vht;;;; .74~~,.~·;~', . ~\I~ 

... ". 'l -; ~'; • _" • 

, " .)" 

http:sines.It


" . 


~ 5 
.. , ~~. 

4. COIllID!lncling US General. ACO; fun.ga.rySuPP~~ts--~nsa:fi.8.ri:d.ei," that 
pro:per~y be .re.turn~ (F,.lIh~b1::t 15h .' ..... . 

5. There is :no evidenCe here ind1c~t~thatthe: p~l1eitt:y~~s lootea 
by, the. Qla~. 

".'6. 'In AGWAR cables WX~93937 and WX-94503 ProInPtand ~rly :reetttuUOn 
. of Rungarian property was des$retl. ':, 

'"." 
,,_ 

,.- , 

\1'" • 

./ 
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