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E.O. 11652, Sec. 3(E) and 5(0). or (EI . 

A,uthorit¥~.E:~t!.:.I~....,~!?:L''''r.''~_ 
. 8Y•.d.:..<..••...".NARS, Date .~!f~tl'l1 

than·our fair Share' arid' 

aroundt:> Industry Branch to ~ll; ; I t~""· ~:I.n6toc.t:"; oft. 
. ," -

f.Retitltutions Branch ~En!nrJn~osIl1viJion- Col_l,A)ltl1l"'; .1ft$;tt _tf~o
f 

.... It. • ,*,Ul T ut ... ,.tQ.I ~ fiV"Pitlii¥liIW 1"'*"''' lb ill_Ii' B ,__ ;_.1rirIJlr'fJliff.1'T",,; . 
, _ '. ~ : . 1 , - , , .1' . ,

I '. -" .' . 
:~reetorate meeting this week•.•.:010_1 Allen said ·that ~ .~&1 the1 nope t~ t~
I .~ : ~w 

'. . '4' '.... . . .' ; . 

'up the evaluatiollof 65 plants. ~1heid1redtotate~Ul a:l$Oad'b oa.'he _~tion . 
" ~. 

. ~ ,'. . 

'date a~ it looks like we might ,et a thme""'.Y·agree11enton 31 Jtl.Be'md 31 ne~ber, 
, . 

'!wi th the French dissenting. ", 
. 1· 

The vehicles arid' trailers rot Hungaryl'le~to assemble' at 7 AMtb1e mOrrting and: 
. 1 . 

• ,I:! ~ 

~leaveat 9 IJJ •.. fueconvoylfUl "6eaecomparu.~ ·bi· 3)0 nrananDPIl , rtUdriVer$ 

~and their families.. . ,:, , 

'\he sta tU5 of tho 100 odd torls ·ot Hungar:l,ansp.ver .. ~ ;t111 being lnvjllst1ptAad; .. 

1he Italian mission has now .rriVed. \ . 
" . . 

g.. 'Trade & Commerce I Econom.fcs".~i 1i8i~r:'-. ..;. ~ Mr., !'!eE~'!-! - 'J.'bere i~ a m.ee:,ting wi thi 
~ . 

:.lH.~ SVfedish Trade Delega tion on Monday and. TUesday. '. Prooedurehas been set uP.' tba t 

hereafter any delegatiuns wishin$ t,?'disCUB8 :program.detai.ls.will be able to do· 'So ... 
 . 

. .' . ' . : . . . . . . t " ..' ,

''In the. 17 th" 11!'~ Szymc7..ak Rna ,Gemeral.Drapar· are .going toCzechoslovaki.a to . 
" ; . 

dL:;cUS5 ma:.terson 
.

ex~ort-impqrt ,Atreement has about :been reached with the French 
. • . I 

to sell 


·~d.munds .on the sale 

. 1 ~. ," . 

be sold on an a.s-isbasis.~· " ( 
. 

i 
i 
i 
;' 

A contract was signed for le~ca .~am.e~s .'tihat -w;ill net. us aboutlB~~~,tor 
J ~ .! 

," the 1t..hird period.. .j 

. I 
t~ir way to New _!ork now.. Toys hava been sent' to Brelll+ :n!they ate on We..· 

. are about to sign a contract fpr;'£be:sale Of!to~." .' 
. !! •1 

I 

[ 

I 
! 


i, 

I, 
1 . 

I· 

·1 ... 
I' 
j, : 

f' 

I ': 

. : .. i . '. .' . , ' ',' .. ;...,' . .... '. 
'the £irst'~ims the .American delegation Pas. asked· 

... ' .. ' '" '. i .... .... .... . ... " ..' .. ': , 'r·.···, .' ...... : ". 

an ~,crease in prices on sead ·:1& t.hat:hilS ~entlpp~.0ved.. ··.' tt~s la.~r~ .. .:, 

.cna quadripar.t1.te basis ofth~~reaI!JQn ~.ing that, lie .If(ant,a1l.~~i:ve for' . , 
. ·1'·. ' ,. I. . " ., ." ..:" .;, ';." .': ,::. '. ... 

I .. _, ' .. . , .' , . . 

",. ,'.; A" ""'\..":I/.;,~....... ' '::',:':,".,':1.',.:':.:'.,.' 

.,' " . .> • 

production 60 this 
.. ' !.. '>'  ,:. ':, .. :. :. ...'~:.:..:~: ..,... :..• ,:..' ..... ' .. :: .,:. i.·.·· ... : .. :,;, .;>,'., '.! .:-' '. " ... 

. ~lhe 1atter'pllrtof cks~ber~·,., ·tebaSj;:~lr'::Mz,"·:'$~.kS8lfi!·tifi':' ':',." . 
I, -/ . 

were. gowg' to llav.e a ·e~.st of· l~ 
" " ! 

'. . . ':,:~ .! . .... ....... ..' ... . 

.'. ....,.........'··········'····j·><.~\;:i:·;,::~·•• ;r·#£#-·:;fg·:~'.· ....•.••• 
<;" •.:':.'i~.a ;~ert.~~·l~tl,tiBg.f·(lr.·~ ... 

.'.:\!. :',',' .,·'... ·::~· .. :·,~.·,.;.,:'::~.:i.,.·.-·,·.:'~ " _:.-0, ... ;: ...~' .. ,...~.. '.', .... /\.:.

\. ' ".<' : :aeii$Z'lil;'e·Iay:. .. . '. .. . . 

11,·\···,.>~t4,~'~t~~f'·'j'.. 
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Reconstruction Finatlge Corpora 

~ . 

1culture 

importantthtng on a 

.service for animals and plants 

they have 

for trans!) 

.. 
.. I~ 

, ' " l ",;., " 
the .t1.Jla~J .. ottha itnpor.t-~()r.t 

. . ,..) .'. . 
, .4.' ", " '. 

, ". . . 

. . .' ~.. . I . 

I. . 

~Partit$ b,as18 i$. the p;fot$ot1;on to ~al ttl 

. . . ' 

tromthe. Transport Directorate the job of 

. f 

1 t the. question or tood tor miners • The,' 

" 

I 
I 
I 

.~ . 
·:l 

'.
. 

,I
.' 

. - ". 

O~neral Clay .stated 
. 

. . 

C?rp<lr8 tion will be hare 
, 

h" Food & 


.. The most 


Mr. Canning said 


. e8ti~ ting the funds 


Tra.de &. Commt. ~ce 

·cannot see where- the additional!' is c~~ from and who is going· to give it out.. 
. '. 

IIn the Zone the most impor 
, . 

thing going forward is. the stablishment Qf' wara-
j 

I . 

tlOusin1::~ con trol to take care of· .. igenous foods and import foods,' and an a. ttempt 

to lick thefr~i..gnt car' sho:rtag~ • t has already struc~u.s. 

On abiparti te basis .the mos . important things up at present are the beginning 

of Ii ark to ·~e t thecom.rllon i::iie t 

. Colonel Hea tel' is remaining in .Zo.-,.efor , day or two f-or a personal survey .of 

the sitlJation .. 
, . 

(J~neralClaj" ask:d about and .Mr., "yanning replied iliat they 

, 'to 

can't see ·..~mere the . funds: are c .A"'lIllI'......5. from for' the seed potatoeB!- Othel'wise,' the 
. r 

I 

.seed si tua tion is much' ~tter t i.: H. wi5 this t.ime last year. 1 l . 
. 

. 
~ 

. General. Cky tilen asked ~bou1 ~zeeb4s10vak¥ and ~'.. Ca~ rep;tied th.a t we .. 
. ,I 

have signed a contra6't with 

...Jeneral Clay ~aid he l regret tha~ our Qerman adminiatra.tion· for the' (. 

Ii,...·,.·; 
'. ~,Qen~nd. ori".oo11erl:,t1on~~ .~ur~r ~h1~en\:. 

.". . .' '.": " 

t, " 

plantings and even furtherbeu..a.,.... ...~ pr()~ucti~:"pt..i~llye' .st()cl( ':ax¥l ;he .~~lr~s .. .. ""1 ;' ,"~" ~'~"I~'" .", ' . ' ". ". . ',I;; 

~. ' " t ' '., :: 

f" fie a.re going to have . ·1, .... ". '.. >'1", ..., 
", , . ' ~ .' ,,.' . ",. 

! . ':' ..',' . , ~ -",:~:. 

I i., £Ci~v~idl..:.:·~~~~:U!J~~~W:;.J!~rE:!!!!!~: ;lhe· .~~~ e~ttt~~i~fl~' ~~.l. 'l;~i' 
··1, .been passed t.>y' the ~sell\blie~. .: .' .•. ' .... ;' .. ' • . .' .;ttl[ 

1, . . ~.... ~~l:I.~~. ~.. ..... .. ...........:.; .... ...~ :,:, •.
~ .•.,~?:.•.. ••.•.·.. :,:,:1,.• 

1 

... "".1'.:: . ' '.:, . :. ',' ':', :." .' ..~.',. ';\ ..::\;.;..:~.;>..;i::.: ..,·:...:·i~:~··:'~··:'::' ..- ;. '. 
! 1,,' . I ' " .' 

":'11."" is:~'~;'.~'b~~~~~.:~ ~.~~n~ 
I;' '. ,. '" ~ •• " • • ' 

", \I. . . ~eo~e~~,>~.:~ ..~ ~~<m.7, . 

.··:;:IJ.~·:··~~;~>~o:~7eft;.· .:' .... 

':.1 :·BaV;t~ifmeonstitUtiQ~.li4S.~ .,. ," ... , .~;.'''.,«~;., 11 

.!\ l~he."wuert;tJamberg~Bade.D,C~ris" . .,:·.GP.liai~ :!i~·$•.:~·;,····r· :.itIII ' .. : " 
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C 0L .AL LnJ : 

.allrea.tlon or flat: gass WQS InOI'ea88U tu lof ,UVV ' 
, ', 

squar~ me'ter~'. So '~11n District, should be 
, ' j

receiv'lngaJ'lllQre nearly equitable supply of, 
, i", 

bui ;Ldi ng mat el;r1 al.e .. 
'! . 

,~ . ", 

R.Jj~'('O 

D~ ~~ l~ " ' 

Regarding cl~h1ng for tbB DP's. Tbe proje'ct of 
I, ,

having theDF'smake their own clothing ha.a been 
, !,. ' :' 

referred t'o qNRRA.. UNRRA feels they ern put one 
I ' ' 

man, at least jon charge a! such a prog~am, thereby 

helping usa;,gr~$t deal. 

Good. 
~ ~ . 

,There waS no }ilreetorate meeting this week.' Ontl 
Restitution' " 

is. coming up '::on Monday. The' only pol ie, ,que s t1 on: 
;', 

MR. TRIER: 
Tra.de &: Comm 

, :1, " , ' . , 
we e xpS at to.lhave is whether, or not aeourlties 

!; , 
are ,to bavo1J81dered "any other pl-o'party" Or 

; : 
~ " 

"other property" for pUrposes ~,restitution. i " 

, We ars g to hold, otf on disauss1o:p. Until 

the w..teh&s61venus their vie.'· 

... 6 OlD 

. ,'II' "0. 

on that:. 
" , 

Tha tHwas covered by Legal, but I believe 
, \ 

i 
Finance ~ant8 t~ go Int01t further. 

Berlin Dis trl ctiJ:& nON getting set up to d1st:rlbute 
, ~~' , , ' 

'J

deolaration w8.t1tant>~ (?) on looted prop!)rty. 

Export ftgurea ~or the past week: Of1'ers sent 
, ' ",i . 

$815,OOO~', d,el1Vnr16S .during week $47,000, deliveries 

to date, $9,277,»00,. ,salsa for week $~61.flOO, 
,; 

f -S:' . . 
collectlons $251;000. In sane detall: an export 

contraot, ,,r9.s· ~ l~,ned "for'dye~tutfs $10.000, the 

. two. P"Ok+>g_~1~.......ntl0ll!ld last .,.ek of Fr"noh 

materials\ ,i45,croll Slulcegate. st .. ·. Naza1r& 3200,000. 

There were ~ ntbar 'of buslne same.nIn the tTs Zone. 

One from EgYPt'~tiO wante, ~o make a deal on prooessing 

long 8.tap~e eoton, WU1_O~ _~"Ok to our other 

, I 

/. 

I 
I 
i 

us 

, 

) 



an:: rna. t e ri a 

t 

help ,that 1 tis mall , au regardle SS 0 f 

L11 8'( rYe 'ttr, er it ish, noh, and' RllB $ 'ianCKoOi.~ (0 the ,1' a;c tIt 

(\ \ ' \'\"".cp Z~ne t ~o~ , f.s· to our ' 
" 

tereB:t'. and dolt'.':I voV ~..:'31' , 


'j) \'\1 l~ \.0 '" ~~ VVr\'), J' 11 .r ~ ~1m ' 
 , We6 re B pons Ib to get m!> re ' 
0"'C;\)9 .', '. :' ' 

, '. 
I power, .. : 

.:;e Vf:) r 81 t h 
UE:CI.;\SSIFIUJ " , , 

1::0, 11652, Sec: 3{EI and 5(0) or (E) 
AUlhorilyE..().,.,rOl., . .nter est. 

, 

meeting of M 

I bel1ev 

e ha vel 

, 
thi 8, weak. ' 

By.~~.~~:::~:~:~·~;~':·o~~~~~i~!l'l, 
concurrenoe of the 

of general, 

De partment, w," th 

quer lea in regard 

matorial taken 

, 
,

to', the ~'hand ine, of all : 
, ':, 

from La t v,l
I' 

1'01 and ~and 

, i 

Ita~y ~bout 

" 

it appears 

, 

ct\ 

claims -fo r" ter1aJ. tak 
, ' 

Yugoslav 

miles n 

~ . , 
,,-t·~-·~--;..:-· 

1m for mat 

'I 
! ....................... 'rJ-..____ 

from EaRtern 

al t akern' from" 

In each QstHt 

a g~ernment 8.1 

barges pro!?abily 

I ntific atlon is 

d fer e .xp'~rt,$ 

level 

, 
, j 

':rungar Ian 

One 

',Yugosl~v b 

will 'o~ cl 

practi cill 

close. 

'a~reed 
'-) , 

.',~ oc as . trie c 1a 1,,111 " 
. ~. 

'One hund' 

have <b 

, 
one 

t Tuesday.. 

\ it\; tbsyhSY6 

rid'help,o some of 
,~ , , 

cas~ where 

sorreone t10n is 
shln~ 

her. 

from, Reg~nabutrg 

ad e1 ghty-fol.~ 

identified releases giv$n 
II' 

d duri rgth' .-ne xt week., .,
hurxire'p. sixty-e ight,

,'I 
r:,, 

o is 1 on 8 tha.t ~re 
" 

,themselves havenatio ~' 

the oper .recipient 



i 

" 

cla 1in her. 
:; 

th is morn 1 from Re gena bujr g 

d ellY1ty-fot~ 

;runga.~ 1an ips ha vet>. en idehtifi . re1 eas SS, glve!n 

ne xt week 0', 

, i 

and 

to one hurdre sixty-eight, •..One 	 sixty-four 

,gs,s ani. tw~nty:-flve' Cze barges probably' 

rei by neJ\Tueaday•. ntlflc~itlon is 

practlcall lut they-have d for exp~rt,s
I : 

. I 

t 0 cnm~ 'some of the cis lons that are 

'close. 
: 
' 

~. wherenatl ,themselves have 
I 


aE;recd I sorrerme 'at ibn is the recipient 

, III 

shln~ " 

out 
 1 oonrllctin :8. Tl1ere·· 


, are Ie 88 
 f tv e French, 

So far'oth ln~ has be decided regardinf,' 

at'" of I-y . lne.re re no Foli s h ips, and no 13uJ..:.;ari an.i .•} ", v .. 

1 
we nty ,or 	~fwenty -f 1v e ii a.nlan, but the, 

} 1 
.33 ion 11a~: 'pot yet arrl v,, at Reger:tJburg. 

, . (.' 	 . '" ' ;: . 

fact 'ygot to Hoetst yester(Iay ·\vith 
t 

SOLI eu rTe(?) a.nd wi th .' tany papers from 

the .. 'lie' hope:~~ g'et that olearedup 

wit d n ItaJy h8. ,one barg'e J but It~lly 

,is not ,~greemen t, nO~l s Au.st ria. 

It looks Y will try to t~ m' 

, ek s, but:we u sttmd the w,later 
. i:, . 

.Danube and hat, they may ![have" .. ":' 
to re-m9:in 	 !e'throu£#lout intel]'beoause [the . 

, 

1'1.: 
"water l~ve 	 moving m before ioe :~et8 

. 	 ' , 
, ' Ii 

in~ racei vel e eel pt sand. t#:le y 
. J' 

will 	 of the reol w1~jh" 
, I:no Ii ' 

,00 
C\J'" - 5  i o 

" 
,J J.. r:.o , . 	 oI: , 0("1"') , 

II
I' 

" , ',I 

. ,. 
f 

. I 

, . 


j 

a 
I 

'.

",;, .. 

'/' ,". 
' 

" "tiII' ." ,' 
, ! ..' 



In 

we 

by 

'uYlder Col 

to clea'r many. 

learano8 lt we 

were ke pt b:r t 

Regerl8burg. They 

an(j the reas n 

i 

like to ,8 tf.'Y 
i 

. . : 

much impres$ad'
, 

Inland ,WQte~ people 

have been, 
I 

a ' 

we have been able 

, .:::,Z''''~~'l' ;...~ ;:'.~ . 1 

" 

,,r, 

1 

I ," 

t .,, 
p 

, \,' 

Tra'ie 
. ~ , 

.' (.. l.l 0 rrr."l . ,lUI': n:: trl Q curse 

ace e pt ~d:f 

.,:Ghlnaware, 
,. 

()lLtr of fer 

Oi,lr off er 
, ' 

On 

,I ' 

SCtippe,<i y' 
I 

. ,Jtlr i 11t) t :'1e: 

: 1 ~ (1 i n t, he : 
.1,' 

w~re from 

sentatives. 

and 

for 

,be 

the week we h certain offer:a 

, SW8'ien 'acceptd our offer of 

nt, of ,~65, 000., ?ranc e aooepted 

draw :tn,~ appanQtnBl" ~ll, 000; a.t~o 

part s for $lq, 000. 

Tota.l ;P518, 000. 

s e of the wee:: e· sent out ofters 

" 
", 

1 outstandIng ferdat~re$17. ~po. OOO(1)• 
. ' l: 

;}e live s t o /6, 781,000 

Czeohos 1 

t'ons coal, 

the ,:hI mbe r 

last week 

. portsduri n..~ 
week 

week 

thl s last we 

explorl'ng expo 

US bus'neaamen 

d Switzerland. 

t,h9 0 curse of 

• 

during tltD' 
"':r~I' , 

r our chlnaw~ 
': 

" 

i: 

for e xpor~ stands: 
.. 
" 

cubic l'IWters 
I' 
i 
1 

12,500 " 
, 

!. 
11 

3,273 f' f1 

13,450 If I' 

,17 buslness

poasib 11ft ies:. 

'fhe reue inde~' 

" 

week we had rlepre

wedJ1Sih Wine ~.on' 1y testing oi.Ul!' wfue ,i 
. ~, ' . , ' , 

,hb.ying ~out 100,000, bottle 43 ' 
.1' " . . . . . 

got:19:~1 one ,w,111 

c ange t pr10 res ., ,t"' 

I • 
, 
i 

30SG~9 
I , 
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DECLASSIFIED i 

[0:.11652, Sec. 3(£) and SID) or IE): 

Aulho'iily••e.!.'2.•..!..!?~.~.L.~r...]~ '. 
.By.&N..(..(.~•.._.•NARS, Date :~!,!.f.dl. , 

" 

Industry In the .absence of 

perird~;:.;ionJ 
" 

situation... 

th·.t 8~~ 28 Decer:£ber 

;150 <..\11 additioIl .....l 
I 

Tl.e 50'-cJ.llodlevel. , 

t "",n .c·i'·
io.l.~ 111..1.'v V.J.. "'''Cl'::1.:"'1ne 
"" '" ~., . 

" ..' 

e r f:> p;'i.:lrJ cd to 

. i...~ :;;.[1' t im.te level , • If 

.... 

,. , 
·':'he Li,;ui:J,atiun of' 

• 
,.:;ulu GO i.nto <:J.11 

';i~~~';:' 

. ;LE:::sti:tutlon I beli.eve in CO:::! 

to Onf::. ex-enemy nat . ' 

. ~o ,alone ona pice 

In the RJR Director 
" I • 

The y'ue-s:t.ion of 

until. January .. 
, 

what. was "proposed.. 

: i 
; 

i. l 

.. . 
h 8.$~uFed us th4lt, op 11 D$Q&l@er special 

I .. I 


I 


be 4,l,ua.e to t-aktf) care ott'he backlog ~'ld 
. '. . 

·>LU1t· for rai1~oad use wae promised. 

indupt17 i'ian 1.eft , the limits' on size ard 

tee £1 decisioo r~a3 reached and, an' agreed . . . 

. ,... . D' t t':.:conutUc:: ,:treq ora ~. Als o. re th e !nflohina 
.' ' 


, . ' 


s, '- l'jttlevel oj'. 74,000, oeo Rei chmnarks placed 

. r 

.. 

Po't:ehtial 'COl~ttee "it its meeting N-af!ir.meld ttu 

1:iate on which the first· of these eo.mm.issions 

zones to :lnvestigfJ.te prtogrese. 

They' cut the I-e~I.."drelnents I':)n .).l'f!i~l'~oal 
, I 

faith thn.t we would meet it.. We Ll'lU5t meet :i;'t., 

weel¢ the (~uestion (.)! restitution to. ex-enenw : 

Frr:4nce flu-a a limited proposal that· \<,}ould app,ly
" .' . I 

" . ',,' ': 

~i)~ien it devel¢lpetithla/t ~"{m~ was ~of r,9'ClC(y.~o·, ., 
. ' '. , .'."1." 

r think that wajlS' postpQnetl'tb a htet! :dai;" 
. .' .!", .• '.' ". .'~ .J ,i 

meet;1ng ast wecnk OlOS.t jOt t,he riork wasr¢Utiqe~ 
'1 '. . '.. . ·.··1 . 

. orJ! ttat~s o~ up a..g~iP but vi~",.p'a6'i;,p()~d·l· 

" ld~le~te ,16Q,tgeeteti ~e 'rn.igt\i ·'lQloW'IA~~e .:' 
'.~ . . ~'.. . .~,' I",'~ ,,: \:' ,:, . ~, , " , 

. :!n\ll~sidn 'in pi!~~e .t~at1te.~~~~~:th~ "'~J~~t~~~..·.~~ 
1." ~! ". '. '. _. . ,.'., ;. . 

French. r1gure<i. that. .,WIl'.I~~"". ~V~'UlOre ·Q£;a,·"'·~'ru;.~I'l'~1!!'! 
. ,~ ':.' .' ,- , '. ~ ~ . :: 

http:lnvestigfJ.te


,"" ." 
~"l_.. \ 

. "' ... ,' ' 

c, , 

. -: " 
\.,t '_1 + ,', ~....k. .... _ . 

COIJ~ np' in, ''lie noW have the Auotrian , 
, , 

1Lill. l!l ) ftLu.:.u.nian zmd garian Missions, operatine. They were all 
I 

illvited SOlne r:lonthe 01( "'. ' ,At the t.ime the .state .')e;,;artment thr'Jugh 

...~ r Dep" rt:.ie nt reuff1~oo. C&ble 99226 1n vitatton. "ere sent out for 

..J s"ions to com.1n, ies;nt. cleims, locate tUld identify FI"perty, 

1~ lJ ,d C, to! Jled s t1 0 rt .~'",Hilive rj' •
, f ; 

:L ,;.c:co!'J~.nc'.? 'rIit~l in... .!ructione. ' 
, , , : 

.0 we,." toU· to do it~ : 

:,0 ')v,:li..lbe Shi]'/.Jini:' re~~li it is !;luvirt!~ fllon' :tn ::.;ood oh0.pe. 
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Dear Jim. 

John s•.:ltlIi:ttard.eJ I 

Actihg 'Director 
) 

ill'. Jam8io a~ _.. . .... ... 

, 

1i.,~.,,~A*11 u. s. Tr8aslu:y:llepreStmtaUve, ~,..,\ , _ni, Sld.t~rl.e.nd~ '.' ~\ 

. n.n~' If you~th~~ it odvisable :Iou may i~fonn the Swiss of the st~P. We 
. ~" cO'ntemplate: taking even befO're receiving advice O'f the exact date. 
,,,O.-ii rr!) - He expect tb give the Dritish and Fre,'nCh representi:ltives here advance 
~~~ • inrO'rmatiO'~. but ~rO'bably nO't ~til after ~he pr~gr~m is completely 

.AJP ~ cleared O'n ;the Un~ted States sJ.de. A~cO'rd~ngly ~t ~ss ug;:;ested th&t
V;:nlJ-<t R yO'U await f:urther word frO'm us befO'reinfO'rming yO'ur British and French 


{lY.1(;, ;:v'\, colleagues.! ' . 

~,
I)~ CZJ'i\Vl/1~ Unle s~ the FaniJ:l.g~n Rand -I. G. :Chmn:1.e prO'blem has been cleared 

"~'I 'up by ,the t1ime the abO've prO'gram is rt;'ady. we will al sO' have to' consider 

wet,her,-,,~n~. special ,step,s~,' that Situa:~O'n will, beO~eceso~Jd. 
14WScbwart;~::ems '11!22/4h ;:J;iH·a,.r. rJ ~m"f .{Q~;.",I 

",~~, ; 
: 

~ JSRichards,:'ltm 11/25/46, I ' ',a/',.M"~? 
cc .. Alk. R. Shw~rtz, and Ii. Schwartz' , a: Lb ~1 ' i 
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tion Agency, Restihition Chamber and Oberlandesgericht) 
shall. disregard any such judgment \1r order .o;f a court or 
administrative agency whether or not it may otherwise be 
appealed or reopened under existing law.

I . 

I 
ARTICLE 3 , 

Presumption of Confiscation 
I 

1. It shall be 'presumed in favor of any claimant that 
the following transacti6i'iS enta'edJ int?.Jf~OOirxi ~o'''J'anuary 
1933 and 8 May 1945 constitute-a'c-ts'of confiscation "withill 
the meaning of Article 2: ' 

(a) 	 Any transfer or relinquishment of property made 
during, a period of persecution 'by any person who 
was directly exposed to: persecutory measures on 
any of the grounds set forth in ·Article 1;. , 

(b) 	'Any transf~r or reldnquishment of pro.perty made 
.by a person who ,belonged to a class of persons 
which on any of the grounds set ·forth in Article 1 
was to be eliminated in i its entirety from the cul
tural and economic life; of Germany by measures 
taken by the State or the NSDAP.· 

2. In the absence .o;f other factors proViing an act of' con
fiscation within the'meaning of Article 2, the presumptions 
set forth in para'graph 1 maybe rebutted ,by showing that 
the transferor was paid a fair ipurchase price. Such evi
dence by itself shall not, howev~r, rebut the presumptions 
il! the transferor was denied the free ri t of dis osal of the 

.,Rurchase price on any of the gro,un s set fort n Article l. 

3. A fai:r-;urchase $lrice Wiithin the meaIlling of this 
Article shall mean the amount ~f money which a willing 
buyel' wo.uld pay and :a willing'· seller would take, taking 
into consideration, in the caseo!' a commercial enterprise, 
the normal good will which such enter-prise would have in 
lihe hands of a person not subje'ct to persecutor;" measures 
referred to in Article 1. 

I 
I 

ARTICL'4 
Power of Avoidance 

1. Any transaction entered into .by a person belonging to 
a class referred .10 in Paragraph 1 (:b) of Article 3 within 
the period from 15 srder 1935 (the date of the first 
Nuremberg Iaws) to 8 y 1945 may, because of <the duress 
imPosed on such class, be aVOided by a claimant where such 
transaction dnvolved the transfer or, relinqui:shroentof any 
property. unless: . 

(a) The transaction as such bd with its essential terms 
would 'have taken pIa·de even in the -absence of 
National Socialism, or ! 

(b) 	 The transferee protected the property interests' of 
the claimant (Artlc!e 7) 'or his predeces'sor in inter
est in an unusual ma~lner and with substantia:! 
success, for example, ,by: he1pinghim In tranSferring 
his assets abroad or through similar assisbance. 

2. In determining under p~agraph 1 (a) whether the 
transacti.Qn would have taken place even in the absence of 
National Socialism, the fact that; .' 

the transferor himself ofiered to sell the property to 
thEi transferee, or ;1 

tho transferor received a fair purchase price (see 
Article 3, paragraph 3) 1lhie free r,ight of disposal o,f 
which was not d-enied himion any of the grounds set 
forth·in Article 1, I

' shalt- b.e' considered by the Restitution Authority together 
. with' a'Ii other facts, but neither fact, either singly or In con·1 

~ junction with the other, shall ·be sufiicient to show that the 
~ transaction would have· takim place even in the absence of 

l ~~tiOnal ::;ocialism. 

~.-'. 

RG '.?efo 
Entryo~~~JJPlJ ' 
Filed,#1t1t1J-&~rQ WIt:; 

Box ."_L~Z.~.£~,~~:,~. 

Wiedergutmachungskammer und Beschwerdegericht) haben 
eine soIche Entscheldung .oder Verfiigimg eines Gerichts 
oder einer Verwaltungsbehorde als nichtig zu behandeln 
ohne Rucksicht darauf, ob sie nach geltendem Recht rechts
kraftig ist, und ob sie 1m Wiederaufnahmeverfahren an
gefochten werden konnte. 

ARTIKEL 3 

Entzlehuugsvermutung 

1. Zu Gunsten· eines Berechtigten wird vermutet, daB ein ...~ 
in der Zeit vom 30. Januar 1933 bis 8. Mal 1945 abgeschlos
senes Rechtsgeschatt eine Vermogensentziehung 1m Sinne 
des Artikels 2 darstellt: 

(a) 	 Wenn die Verau13erung Odel\' Aufgabe des Ver
mogensgegenstandes in der Zeit der Verfolgungs
mailnahmen von einer Person vorgenommen wor
denist, die VetfolgungsmaBnahmen aus Grunden 
des Artikels 1 unmittelbar ausgesetzt war; . 

(b) 	 wenn die Verau13erung oder Aufgabe eines Ver
mogensgegenstandes seitens einer Person vor
genommen wurde, die zu einer Gruppe Von Per
sonen gehorte, welche in ihrer Gesamtheit aus den 
Grunden des Artikels 1 durch MaBnahmen des 
Staates odeI' der NSDAP aus dem kulturellen und 
wirtschaftlidhen Leben Deutschlands ausgeschaltet 
werden sollte. 

2. 'Vorausgesetzt, daB keine anderen Tatsachen fUr das 
VorUegen einer Entziehung im Sinne des ArtikelB 2 sprechen, 
kann die Vermutung des Absatz 1 durch- den Beweis wider
legt werden, daB dem. VerauBerer ein angemessener Kauf
preis bezahlt worden ist. Dieser Beweis allein widerlegt 
jedoch die Vermutung nicht, wenn dem Verau13erer aus den 
Grunden. des Artikels 1 das Recht der freien Verftigung 
uber den KaWipreis verweigert worden ist. 

3. Ein angemessener Kaufpreis 1m Sinne dieses Artikels 
ist derjenige Geldbetoog, den ein Kauflustiger zu zahlen 
und ein Verkaufslustiger anzunehmen bereit ware, wobei 
bei Geschaftsunternehmen der Firmenwerf (good will) be
rucksichtigt wird, den ein solo'hes Unternehmen in den Han
den einer Person hatte, die VerfolgUngsmaBnahmen aus den 
Grunden des Artikels 1 nicht untervrorfen war. 

ARTIKEL 4 
Anfechtung 

1. Der Berechtigte kann ein Rechtsgeschaft, das von einer 

zur Gruppe des Absatz l(b) des Artikels 3 gehorigen Person 

in der Zeit vom 15. September 1935 (Datumder ersten 

Nurnberger Gesetze) bis zum 8. Mal 1945 vorgenommen wor

den ist, wegen der Zwangslage, in der sich diese Gruppe 

befand, anfechten, wenn das Rechtsgeschaft die VerauBe

rung oder Aufgabe eines Vermogensgegenstandes zum In

halt 'hatte, es sei denn, daB 


(a) das Rechtsgeschaft als solches und mit seinen we
, 	 sentlichen Best1mmungen auch ohne die Herrschaft 

des Nationalsozialismus abgeschlossen worden 
ware,oder 

(b) 	 der Erwerber die Vermogensinteressen des Berech
tigten (Artikel '7) oder seines Rechtsvorgangers in 
besonc;l.erer Weise und mit wesentlichem Erfolg,. 
insbesondere durch Mitwirkung bel einer Ver
mogensubertragung ins Ausland oder durch aihn
liche MaBnahmen, wahrgenommen hat. ' 

2. Bei der Feststellung, ob nach Absatz 1 (a) das Rechts

geschaft auch ohne die Herrschaft des Nationalsozialismus 

abgeschlossen worden ware, konnen die Tatsachen, daB der 

VerauBerer den Vermogensgegenstand selbst· dem Erwerber 

angeboten oder daB er einen angemessenen Kaufpreis (Ar

tikel 3, Absatz 3) erhalten (hat, ohne da13 ihm dabei aus den 

Grunden des Artikels.l die freie Verfilgung uber den Kauf

prei·s verweigert wurde, zusammen mit anderen l'atsachen 

in Betracht gezogen werden. Es sollen aber diese beiden 

TatSachen, jede :rur sich allein oder beide zusammen, noch 

nicht zUm Nachweis dafilr ausreichen, daB das Rechts

geschaft auch ohne die Herrschaft des Nationalsozialismus 

abgesChlossen worden ware. 
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of certain Swiss 
randun I askedh1.o to tell 
to wake the. purchase still 
situation in respect to 033. ., 

Ho.t receiving a :reply_to this 
up the !;Jatter or~lly '([i th '.told 

to go a..1-iead with· the pUI.'chase and the. t affix 

.~ 

signature t.othe seccnd docu::;.ent. 

New'York of t;-;'-is 
told me·today that they have 
d 

.. . - . ~l 0 0 ." '5 i " .an .purcn~slne; so",e 'if 0, 0 wortn c~ Off 5S J.rancs.• 

. Id view 'of ~hi~ fact and.to regularize po~ition~
I should appreciate havin.;.for our record.s the ·doc\:.ll";ents· 
duly 'ini tialed by Col. Donova.,.~. .'-
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. :WHEREAS' ·'(th~:Goverhment;idf',the,:United·'Stat~'s~ of:~rfb8.\~:aha~'tn~ ;G()vei4ilii·ertt:.bi.'~tlie!;iN~ttier:' 

'·';:~Er:~:i,:[~llii~i~[~it{2~~~~t4tt~~~~~~~f~~;}!E~~~]~;t·. 

1944',:to··frustrate' tlie':~:ttemp-ts -of.the" ';enemy,'andi'p'ersonlilc,"dea:Llng,j:WithiHa:ler~nemy.i~t6~1\\pr6;VH 'from", 

',}:~~~,~ . . j 

~·aD.d~:'has·furn±shedt xcfithi:UGoverIi.m'ent"lof,.the','UIiftE!d;jStafes·)·serilial>· . 'ra:; ii.ri:di.otllerl!:f:dent:ilfpng '.: 
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.....~ '~~:~:C::=::~:~'S"t'S":~~d:;!t~'1m,>~~~~r~;'!1;;:~:;i~~;~;i;l~e' 

. af!orement:lioned';'Decl!ara'i'fon,;and,)Reso[utioh","'andiYiin.!orde~:£to:.:-assis:e;iitlie'!lGQye . ..tliEF:Nether
'l~ds,~,asflert .its'rigpts With r~spect .t~ •sU.ch ·secur~ti~S:j·:tssueA"Gen~}r;~·~tlli~rtg:1:~p·l':5i~liij'·· ..'0. 
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. ....i ,:;:?: .l. ,:'.r·~l;:::;;:· :;~:~. ·;T0i:£~~.\;~~f;! ~~ _ .. ..' . 

amended, of ',the re~atloris' of·· tl1e . Un~ted:jStates'Depar~ment .• of; qUs~~c¢;!fOft:f.~·~'.;·dffi('~fen Prc5per~ . 
. . ' t;,;:' ';to,:wh:l!cih~: ru1:liig:cwsfiappended, a"r,Hst;.bf'~;;suCh's'eciirittes'and!,oi:,whi'cti<tTuUD:g;"Su:cJf.~6f, the, 'sa-

J" .' c~ftl'es',sO;!lisiad ~a:s;"~er.e' "brought ;into.·' the,:fUnftedi :Sta:test:i.iere'lreq\id:I'~di ,to;:~,b:e,s:dep6sift€d;·. ,Wfili·· ",'. 
. . 

". ,,- . {f.~ , 

'j\ 
. '{ 

i,.,
'. " 

.j 

·curitfe~;~W:i:li1'c be. in~¢r~;t'ely.;,pro!l:'9:pged~uIi:l,ess"tllE! :h~r,einaf':t~er:')descri:1:iei:ract±:9ri?:~.onte'mp1ia::ted!.;.;P' " ;ibY~~~ ;.~~~~~~~:;~Of:~,,~~e,.~~f:e~; :s:at~s:';'j[s*~de~:-u~n,';:'v~~:' . ..: .:';,J :';~r \~ ~~':':v:"l,;t~~:f~~~,\t~:;.:'<l;r.'::,.>.':': . 
, . .' ;'WIIEREAsf::by-:'rceq~i;'ing,:1}o;ldersr;o:f.,il'sueh:~seeurities'i:to;~deposft,;\;them:ia:O.d:.itq)es·t.a1:ll'i~hl::thec i.~~ 

, ' . 
., ~ ~ 

lbwing;pr6g·ram: of'actfon:.' " " "., ... , '. ;.e· ·.:·i'·;': "r,:;':~,:<.:,,;.;:'l'.:;\: ' 

'. . '.."" ...... ,!. ". .,', ..........; .. ....... ."'.. ".. ',, , ... ':.':" ,.- ... :--....... '::", . ,.'

.' .:' .. \\:"A'.,,.J .A:.. n.ewtG:eIJ,eral, Rulingi,iml.,the;,rorm,··shown'ii:l~·Mmex:':A:·)tO'I.:thts1fMe!!IDr,andum'·;q£,. Q'ndEl-r...., ..,.. ','I' 

: \- '.' 

: Tile .. se.~P:l'l~i:es.;:~h!e~: ,:~'f~+:"appearr o1li!itbe :.r.f~~:a~nd~!1,::t~':.th,e,~new:,~;l::ingt,ar:e~:~rer~r;redto;:,i~,;thl:s'. ~ 
M~morandum'of' <Understandi:pg', as· , "domes:tic~sche.dUl:ed "securi:tfes,~,II',; .., ':: 

"I, " 

""'»'~['i'~~~~!~~,~;~~it~~:~~~11~~~,ii~~~t(ij;;;~~~4~~~~i~~1~~el' 
re:v:l:sed\, so;.'8:s·: to,d.elete therefrom-.a11isecurf·ties:,:of Un!ted",.St8:tes~;.jjssue"\" ·..Securities"'whieh;:wtllil' 

.' " 

;the 'exeeut:l:on thereof.;·!';. . . , . '. . ...... . . .. r .\ 
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.t:;;:'f.,,' 

~ " . ,'>- ;~. ,," . I' • _. ~L.~r...._,....,., 
. REP~ODUCED AT THE NATi'O":.;'L A\Cr"VE 

-', -_. -....'......: RG 8'1 
C/. 5, Leu.Entry 	<77 

0l?'tJ ?- Am. ¥ 

File ~Ok'? ,)R'//!'I,EJ 

Box r 
:-.. 

,,'-:" 

/. 	 " .'. '~~. "') 

,": 
\. 

., , .: .r. 

I 	 . , ' .1' -', . ". .' >:",; ......,,'. t'f 
. i, :, i.': ,." 9." :':A Pre!l<s:Rel~se"w,tJ:1, ,be' :ts~uedJannouncing~he .,~otm;Ugat.ioriof;.::;thei;~~orel!lentionedi~....., 

I, . amended ..G,eneral, RU1$ng' Yo~. ,,5,, and, the , q.epe~ RuliIlg",; and,' <iec(laring~;'·amongJio.~rii ,t-hings'; Ii, n; , i 

certain conseQ,uene.es which '~ll: a.tt !.:.~te;~$~i to,:;qellot'!~,.:tl.dom:estfc· schedi.:ll~!;Becurities', as 
required"'"" ""'>""i I" ',." pO, ,••.••... ',..,.... '., .:',;',)'-" 	 ;',;;:!I,'• 

I ; .'. • ,;:,,:::~,:~,j,;.:~tt~'~~~Yt.t\~~~!~,~I;,~h;!:i~;';i: :;·:~.ii~.~~~~:'ii~~~~;;~~~~. ~~;i~~, or ,~~~, :~f:' ~e: ~~,,~'. ' 
'. m~~1;tc:,s.c~!li.lle<i:1sec ". :l~~,"" . A~,'.·~t, qa.~e, ?! ,Y~SJ;ipg'Nw:hic:lh',hav~ .not:fbee~l ' 1:,1 

deposited: ;wi~~ jthe.F '. ~'JUas~r;V:~' '" ?, '" J?;Y.; !l\tspecified ,date, approximately' six, .. I . '" . 

mon-t;l;tS,from.:the."d:ate o£,cthei: is;~c~Of·~,af;o:'~~1i,oll.ed:,,I].e.wGener:alRuling'<liIi.tltlie:is'su,ers' 
. . of"l3,y,c,h9S es:~i;ti~s;tv;:l,g;~'.~e~j.ed·: it9.; :is..BU~' neW:Jl.!tr.tiL.t~c~:tes,?,.ev;ldencing:·th~:;,r~ghts~~vest!i!d, ili I 

. ~ '\ 

.' I.' ' ' ·itt,ig~i~;~:;~~'}6~~~~~~~~~~~;!,~;!~!;r~'!:~;~t~~~;;:~~;~~~~.~~~~:;~~~:~;,::::!:i~~~h,t.~'·.
'. in,'. th~",!r~d-~{;,w:!.;th\;~h~/!~~;!A~;t;.J'l:,a:Sl'~mt:nde.d ;:x,;tq';:b.e [thel'property·off',thEi\GoXerru,nentT:.O:{!.:thei,,'·;!i' I, . ,i ; 

·N~th.er1,~41;!('~o~;:.lt~}~~:t~()riaJ.]!3 ~wJ:p.~lbe';;it1lJ'Il~!i!,oyer;;;,:to;;.l>uch·oVo:et··:.~r;ow.ers •.:i.:( ,,:,;~,t!+· iT' . ') . ~,~~,:~·:::(::t... ,;. 
. '. And' WHEREAs, .the lGoverzmient of the N.f!!.therlands re60gni·zes. ·tha~ en.1-ch .~'.'. program, '. if.', . 

und~:r':!;~~#"i~wf;El:il:BekP~~riiarHy:,i:~O'!:'.~he",maJ,er:l:a;L;i:tierter~it)6f',",itseli' ;'ahd~.;.i.t:s;;na:t:.t:0na!-l!sc;II:that';:rai::r~·~. I. 

nes's{to<.pr~seI].t~ql~s~~:~~r,esil'iiid~;,:p1+blii!i,tYlr~i1:th:respect4o;,thef;pr9gralli;~ :t:n'il:t'~~edtdDii¢.s~,· ,;; .' ~',i;,"'" !. 
tra:ti~n;0r,{!.SUCll".;pr~i!~i:l!:',the:a:ttendan:t,pui:ll:iCi;ty;!requi1i!'ld"J.j::li\hl~e'nt;aicl~,c6riB:fder.able'::eirp'ense';;:: . \.~ .1 \,. 

· and .that,'cit-~umstancesi may::developl,wMcll. may iIlI:U{e ;it. ihappro;priate",for':·the:,Unfie<i'.stEitefhto';c,I .' 

·continue the program in, ,p~~t or, fii: ,whole; or Without, ~hange"; .'. '. '. . :,. .•.• .,.., 

· .' ~'~ ;:i, .•.~:'~. ":r'.~~ ;:;..~\. r.3:;.{~·-::;::~.;u:,~~,-;'{i.. ~~'!1 /l';~;: ;.1 ,:~::;•.;;U. ,,' :.~t;;t-:~·:~. -.:p: ;~.j< '~,.' ':. ~~; I.•~~:;). .-~,.·;;,~..:~ ..i:·.::):: :: "}:.} ·~;·t!":'~.:>"~·.;'" ,> '!':'-".".;":~ <,::: :!~"~"" : I.·~·:)~,·.·t\~} ~·),~):.l '. . 


.':.~.:;,'~, ~~)I~1i:T~QRlj:,;;i~~LC9y.~~eIl::t;~'o1!; :the~. u:ri~ted~ Sit.a.tes' of;:America) and:, the 'Gove#urien:t';,-6f!O;th~:,c .' 

..Netlm~:~~{r;1:~~f::t~~~:~~.,~~:~i;iJ~~.!:~~;&o..,...nt~;;~~S~~ai~fli.~~~~~r' 
·cize·,~~it.s .i. Cl~;:'~Eln!:le ,::tb~:al!lended,;:GeneralfRuiing~No ~,~,an¢l thE;!: newGene~d'R\ii.fng ~,fn:Unit;El<l" 
States and· foreigri ne'<,lspapers which shall be de~ermined';iri: corisuJ.tation;;wfftll')the.Governml#it:cof
the United' States.. .. . . :;. ", ;,' ".I 

• >, 1\0 ~', • /~:'!~ ',,: ;',;~ ~':~L;';,) ~~~. ---; ~ ·~,t.;~.~~ '~,l~'" ,; /,.~ ,.'.:J":.;:~ ~/~!:~r,~: ,:! :-~:;~; .:.. ';, "Hc>:;~'1;" ':; r :~~ ~r.(~~~"t:,~::::,J'~";':' : -.i\ 'f;; /.';:;'!<{:,~r::" ,:,7,:": i2~,\SL,~~~?'~~~'~,:,:' I i! .. :~ , 
.... ...... ,,:.,. r:; (?J ·/The lGQve,rimient::· 6f,the'~Nether!l:aridsn,W1U;::,t'il:rnI'over;~to:!;th~~(l)f1f,ice; .dt(,:Alien'iProper~" 
ty of the. United sta.~esDepartmEi:htorJustice at the time .of the . exe¢utlo"ll ... cif this MemrandumJ 
of' Understandfng'thesUmot twenty~five·tho\iBarid.dol1~rs{$25,OOO)iis· a'.fundo~t;6( whi~h the' 
Uh.;i;teg'jS:1;at~s'~"m8,Y;i;r:e~il!bur.a~;iitsEilf,::for'aJ:l~(exPen:ses\~hlcMare~"reasonablyi';~1ocable;:tb.!;i; "1s:"" .. ,... 

. ' .. progr.am;·,iilc:ur~ed~·af,ter.hhe! eXecirt;ion,'of. ,th:ts"M~rilorandUini'orr.Und;ersitaiiaing~.~,: SU:ch:~e. ' .. ,,'!iI:e.;~:· .. ' 
Understood~o . in:cl,udeari4:;..~rE!!noi Hmite4:\to~sfilil:r:l:esi·:6fJ:.persoriiieJ.£iiJengaged~';iIi,~aam±nl'st'e'rq<;.tlie, 
progr~m ': li?l;ljco~ts ~of',~.H:tig~:tion ;.:and':'adnimi'stra:ti ve"nearing!3~~ 1:r~aDy:;7;:'i'ncii:iiTed: :in~.~'Oiiru:~cti'On';, "; .. . . . 
with ,thi's:'program. " In .s,dd;itioh, . frointlnie;to;',time'iuponh:'eques1; . 'of.;,ithe . GovernmtHit\;;of2·ithe Unlted' , 

.. states, the Government olithe NetherlandE1v.lU pay ~ht.o .the aforementioned fy.nd',Such·.addit::l'ona.l' . '''. ' ..' 

, 	 "r' . 
: . . sums al?'wil1 ,be,;::requlred':to,':restore;the amount.:::in:ithe:; fund'· to: twenty..,f.ive: "t:nous and/d(;il]!f(rs '. .' ..i . 
I 
! . 	 ($25 ;OOO}~' .'•''An:Y .balaric e \i:h':i:said: fun!i 'remaining;aCiter t,h'etermihati0n':';:()ftne"pr9gratiF~hiu:!l!,;;'be"" :' 

retilrned:to, the';G6yernmen1!,of;theNeth~rlands:~.>"'TheGoYe:rnment:";of·theNetherliridsj:~I]j';li61l.d/tlie. 
, 
I, . Government' . of,' the: UIi:i:ted;'St~tE!S;" ,1ts";ag~nci~s'iilid' p~rsorl:ri.eliha.r!nie~s::froll(ali> ifa:bftdtties'C:l.n:,:,:'/; . 

_ curred in connection with • the' program. insofar as It relates to' securities plac'ed upqn" the. lists 
append·ed::n6.: ,the :caforel!lerit16n:Eid.'·Genera:l,cRuliilgs "at~i.the'irequest ,of~itheGove'rnmerit~;o .he·;:'Ne.ther::, . 
lands'~': " j , " \; , ·.·_.::,;.:~~:·~·.~t· 'v):;/ ~T'?:~';"~~': i~~~;,:;··· ,d' • ," " " 	 , 

. .1 . '. . 	 '. . 
.:';.:' " (3) ',;T}i~·,qove~ent·,ot ..thec.·Nether:ranH;s··wi\l:iluponthe:, tequest'0fr the'G'bVerlunerit o~ 

.t.he'l1rii1;ed,';sta:te·s,liilterv~ein:iirii ;s111t~againstl,the'~Governriieni,'of: the: UriiiteaY~t~tE!S"<;fts';; ;ageh:" '. 
·ci eS:jb:r,persofule]i'.W:t:th!r~spect: .to' 'title,t.o~;any:donie~tiC\"br;!breighi'se1iedUliea'c:iseeuri4y.·cla:fme~i:, . 
bythe .. Goverillneht. of;.,the'Netil~:r.llifuds"f6r;;:{tse1fhor':'i,ts'''nati6ria;ts:0i·WiLth·r'espect''''''t.6;4iiiYi'certi..;,·· 
·ficate' ;f.n:;lieurithl:!reof~.tufn~d"jove:ito' the(k)v:~~Eint,'](jrtheN~thei'liinds(by .th~rU:rl{'t~aiIIS\aFtes';I,r' 

•Department"0fJu~ti6e~ Office of':'AJ;ieniProper:ty:j':and"(def'ena:;"i-t's'c¥~imi31;'imd':rights,;ther~to'~>"""". . ,'. , " . " 	 . ,','. "" ,., 

'.:," .(.4)i'Said:'Orf.td'~"Clf;'A1ie~,;properi~;maY;;lia'ens'~'\~Ci~;r"'ant:tr.aris.actibh~.byJ:iPrioc ent. . 
:p~rs6ris 'w:ith:'l1espect~ ,'t'o 'cou-p,Oos.appertaihiilt" t04omeBtfC':.i;a.iid'Tor~$ .,;#clieaUf'~d~'13~i!urf:\;'iis ~;:c>';" .. ,; . 

,... ":i~'·.·"'. "'; •.':;.:(.;;:\,~~.~,·~:~t~ri,';Ji;tari6~~:1.ii~;~~~.\~:e~~':~l~L~;~ue(rj";f~:";~~:~;~'!b:;';.';~'~~~~~e[;'~i~;:;~~~~:~.;:~.~"-,.' . 
· curity, a:certifica~e:witp. 'interest<coupons attached wnichare dUplfca:t:e~LBr:·;th'e·?fiit'e~e:f{t:ldciu~; . 

ponS'Qriginally .issu"~d'and· such certificate anddupl1cfi,te . interest co~P6p.s· are,,:!;urnedQver. to 
· ·the.Government;!'ot . the .'NeiherI8:ndst'by' :sii'id"Ottice':'or;::MJ;(!n:~;Property;i(tlie ,G6virnme'D.t .of ,the " 

······.e~.~~fi!~i~?!~&i~t~£~l:~i~c.· 

'.1'. 	 ···..;2{· . ..' .\ 

.' .• ',.1 • : i~ . ' . . .'. 
'rtl " 

.' '; 

:.', " 	 . ' 
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'. , ..' t··· ;... . .••.• '.L. ... 

ifJ . RE.~ROD~ED AT THE NATlO~:.'L A~.Ct'IV 
-"... 

'" 

.. ;1,. 
'I, " 

, I. .~surancei~ each1sBuer,ofA .certificate: m:l1eu.;ol.":a' ·'~suc;:sC~\ll~'isee.ur~iY'Wldch·is· ." ,
!~ turned over\to,·it tlUlt'it willl 'coUtply withttlie\~ui t"proy:lded;init-hlsparagrapli~~: .':I. 

' •... , • "'1: ,,:,.'~<:' '. :.'.~ :1 ;:' ·.. "'Yr'"r~l-~;,\\:.. ,::,":.:,; .., I'·'.':"~::'~ ...::'.I;:::':!,.,,'/ ~·'>.':.;r;::1' ~~"',,' ,~ t:':"':'::\"'I""'<.:'''1'¥,:':. .": 
, .' . (6)' said Office .or. Alieii.prQliElrty,may.:licenaeariyand an tranSa:ctions:W1~:t:.h res:peot::' '; . 

.'to· thosedomesUi! ·rind.· fore:tgri scheduled,:.securities. which. ;:!.t'·considers, to:be held ': 'by' 1:tmocent 

~h:~~~~:~!P:~:;··'··~l';.~t~~~~~~~~:;:~;)~,=!;r~;r~~~~;~;t~~~;·~'~~=:.;:· . 
·t~(;)Ded:ne.w'RuJ,i-~: and may .i~truct.·the;~·fII,d~1.'!l'f~~e~~~iYt'iof:NeW'Xo~k:;:.-1f':;h~d.\~itJl&t. Ba.nli:;"; 

. t6iretu:r'nsuc~' secw'ities::toi..thepersoIlSd,e];lOs:1~1ng.A.hem. :..... .;\:;'.:' .. ,,, 'L. :':' (:" .•. 

",'."\'::-',"." ,": ,.',>.,::: ..:, ...... ~'::):,..,'~." .~. ,","'.;,.,.",,:,,:.' :". :":: .:',.' .. '..... :" .., .,< : ... ,f~':'.' ',",':1:;': 'I';;~',!,' :',", ,.I::~ '., '.::'::,." ,,:':"':_, 

". ' ....~ >, .•<1.Y ·,1'lle.Q9Y~~~.of'thE!~UIlited' S't!l~s Shal.l;at;a.ny,~t~ine':iba;V:~i"·~' ~~lltY\~'~~te~e": 
any. ,s~c~iti,t;s. JIYlI.l,.,tl:~)I,tl!.~~·:q[;;if d~~'t.~Cian,ll torl!~gt1'is.o~\1le<i,.s~,\Il'i::t~;~)':;;~~\!de~'~;J;'ll:et.~~ . 

.er ,..j;ql>J;:q~cE¥i~",>!!tli,:t1le; 'Rl'9,g;!."I:llII~S' ;()on~empl,atedI."~d/... or/, ab.a.ndqn;,1.t·•. ;~I!:'~~9<?~e~~(ot··itbe .. 
Unit~/~tates,also)r~s~rye~t-he.,:J;'~ght. .~.reV:lse Qr.,.r~VOkei ilt"any( tiJi!e;i:Jl8 tij,t9resaid:::Gen.eral'- . 
Rti1iztgs,~" .. . ...: . . -' . ." . '" '.' 

. . ,..... :,d~);; .The, ;go~~~~~. ot·,~·;~~~er~I!;.wi;I.l;US~i·its'i;b.~8t~i;f.~?~:;;~;:Se;t,tlEl:d;,tS: !c)~~ms,·,., 
with,;~~,~~~t. .• to:~:l)d~s1;~~~d9mest.i~lapp.; tc;xre~. s~~~eg'"seo~t4.~h8.1l.,!sp~~~,i~~.~Po,sS1ble· 
and,~d~f::3t.W:t~Sl::tM;tJ.ll:~iJ]:~iit-e4, :$.~~~~~lII8.Y':.EIIler~isei ~e~.z1ght.J;reS~~;.tO;\':f:t:;i,ibYi?~wapli' ,( 7)'~ ( ;. 
above' ,to•. delete;.from ·the;.list of ,domestic ·.scbeduJ.ed . seeurUies;:and. !instrUct ;the:FederilReserve
Bank OriNe;; Yo:Ek"tor~tUrii:su~h 'damestic seCurities asmay.;ilave been i~~:'d~41~7;t~;tbe.perio(1· 
of eigh;t,eel1::mpnths .El:rt~t'tlle Ld,ate.. of' thft 'issuan~e, of .the; aforeuien~lo:ri.d:>D:w :Gerie~ar.'RUIing and, 
with "re~pe~t. to,;:~h:i:<:~~ ~!t~;i~y:e~el}t.;of~,theiN~therl!iilds;'has· :not couimence!:i't:ft;1ga;~~'on.~<· ..::!~ :~'. 

, "- - , ,. I '. 	 • }'",.: ," • ',\I'"' .. 	 _,: .':,"'~ ", ,; '.1 ',r' '-~'! • ,'~. -', / " ": -."," .. :.-', ',. ,". . ", -, ,., ':'1'1 ~.'. 
t. 	 . ," .,(9) The GoveI'I1llient of. the.'Uilited·states 'wflLdiscuss ,with. the GOve:rnment:;:of.:the '; : 


Ne:th.e~ia~ds aP;y;; P~.opo;S~g;!i~tf~n;~pUrs~ant :tp:.p&tagraphs ,,(4);': ·(6): and (?Y',abovi,pr:1ol'. ,t,Othe'ex:'" 


e6uti:~n,~~~'::;,gf;,(',:i::;, .,:,:,~ ,:j: " " ...~;;~;:~ "" .." "'{"~;l:':,.: ,. .":', ;::~,::;::'.:"> ' 
. .. (10) . The GOvernment bfl the Netherlands winflirnish to the GoverniDentof the:Unitj<! .:, . 

.States upon.'r~uest, a,11 ,inf:o~t,ii:>n .' ill'::\'te "POIi!Ii!~ss~6n'with: respect ;to\·&.n:Y:.domes~:tc,,;or.'foreigIl/ "'.' 
sC~:-;~~;~';~~~~;~~:;"';'i:::': ..... : .'~: ';.,':.:" :""'i,'~L'. '.' 'i.:~,:,:,:::.,:i:'i',',:'>:"l 

,,:' (l,~r ,}he qU,esi>ionr of tulHmate.disP9a1t1on 6f,dcimesticschflduled.;s~1.Ir~t:l:eei:: :::": . 

which faf1, in:.\the, ~~:t~6,ry., 9.f... ~li ,. ·;~a~li!etf!'!'.sba:ll',(beJsubjei::ttC> :agreemen~liI iarri:v~dat,j~eo);:,;~:'.' .. ' 


; . tween" ,:.t,h~ '99:v~~~~.t pf,,;~~,:!1e:t!l~~l.lVlda, ·.~~I:;,i;l.J.e;;QOYf!rnment ;of.·. theqUnfted. ,States.::~a i;;;o;';othei, 1'. , , ;" 


pr~~~:t::~I:;h~;~.:a~;e~;;~:',~;:;:~h~irle:~s,:ia~7!~~!i· ~;; .: . : ',.;::,~.:" '., •. .' , . :I;.:,~, < ,':~::::i'::t .~L:~".', . , . 
. : ':!',(If)· .'.T~is<.M~~~~'\lJi! .q:f;.UIip.e~8~ding,.shaJ.:+ •en:!;er..iilto force .on· the· day ,t·t". tssi'gri:ed. 

~ , , ' 	 .' .. . . ~ .' . 
. ,. 

!. 

, 
!. 

" 
, 	 ", ',J:' ',1 

':'i6',:,~ 'J":1":'·:':".f.~:..:<·!·,<)~.'· 'to(j,l~ "'.', '.. ~' ',::';,:' '. 
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When it is that merch~dise exported from the United States is destined for 


a cloak or a firm to the Proclaimed List after shipment, the Treasury Department imme
diately with the exporter to advise him of the situation and to determine that 

for his part all steps are being taken to divert,the,merchanQisetoa satisfactory;,con
6~ee in, 9~~~~iQn. Banks are advised and the shipping company is directed 

to make the At the same time, this Government forwards all information to the 

American ' ",' . .' nearest the point of destination and, pursuant to 

instructions, takes all possible steps to effect the diversion. Our experience has 

shown that have been effected in practically all such eases. In many such cases the 

diversion has Iaccomplished through the cooperation of the American Republic concerned, 

in taking action, including steps to relieve the carrier from suit in the event it 

refused to the Proclaimed List consignee, cloak, or Customs authority. Where it 

has been clear a carrier would have to stand suit for refusal to deliver goods to a Proclaimed 

List national if I goods were aboard ship when it put into port, it has been necessary to 

divert such goods earlier ports of call . 


The program I the United States Government directed toward the cutting off of financial 

and commercial among the American Republics when of benefit to nations which 

have committed act of aggression against the American Continent has been successful to a 

considerable . In order for that program to be completely effective, the activity and 

influence of the, domj,nated firms in the other American Republics must be eliminated. 

It was and is realized that the program adopted by the United States Goverment cannot 

completely accomplish the objective but that such objective can only be accomplished by the 

wholehearted cooPeration of all the American Republics. 


D. Regulation J( the International MO'Dement o( Securities and Currencies, in Order 

That Such MO'Dement Will Not Benefit Nations Which Ha'De Committed an Act o( 


Aggression 14.galnst the American Continent 

I 

. '. The United States Government has taken appropriate steps flo regulate the international 
.':.':;,mer,~~'ii;pJ~,~~!i!!4S4.~,!?MmJ.a.~~ in order tbat such movement will not benefit the Axis 

natlons. 
1. SECURITIES 

When the tifst. Executive Order establisbing the freezing control was issued on April 10, 
1940, it was realized that if the Control was to be effective in preventing the assets of the I 
invaded countrieli from falling into the bands of the invaders and being liquidat.ed by them, a ,,' 
method must. b~ J01lI1!1,~ pr~~eI1t.t4elooting ~cl disposi~Qn,()tc8e~Pri~~. Although the 
Order as issued c,ontained rio specifkreference to securities, it was the purpose of this Govern
ment in issuing the Order to include the control of securities within its scope. Some question 
&rose, however, ~t the outset, as to whether the Trading with the. enemy Act pi the First World 
War, upon whicli the Order was based, gave authority ro~'the ~ioiioft!ieControl to secur
ities. The Tre~ury Department immediately clarified its position on this question by issuing 
Qeneral<.Ruling.·No'c,2 ,and ,stating that the ,Control. did ~d to securities. In order. how

. ever, to erase ~y doubt which might have existed, cOngress' i:riimediately enacted supple-

Dlen~. te'g:islatton pursuant to which the Order was amended so as clearly to include securi

ties within the scope of the Control. This action of the Treasury Department and of Congrese 


I 
I 

20 


306G59 


http:liquidat.ed


( , 

! 


is a strik::iD.g ex:ample ,of hOlf a situation needing prompt handling was met promptly. Had 
delay oceurred, it would h8.ve undoubtedly allowed tremendous quantities of securities to 
escape our control.' i ' 

The invasiori'ofHolland","Belgiilinand Luxemool.i.l1in:Mayof 1940 gave tremendous 
importance to ,thelD."~~,r of kcurities control. The people of these countries, particularly the 
Dutch, have for'mani:years been actively'interested in A.iDencaIi securities and have' ha;dlarge 
investments in' them. The people and govemments of these countries realized that unless a 
way could be found to prevep.t the liquidation of securities seized by the invaders, tremendous 
losses would accrue to their Ilegitimate owners, and 8 tremendous asset would be given to the 
war effort of the .Axis on the, economic front. 

To meetcone:phaaecof thls situation, General Ruling No. 8 was issued by the Treasury De
partment, announcing that the freezing control prohibited the acquisition, transfer, disposition, 
transportation, importation,: ex:portation, withdrawal or any other dealing in or with respect 
toa.ny'security registered in the name of a national of any of the countries which had been 
blocked under the freezing ~ntrol. Under this ruling, it became impossible for a registrar 
or transfer agent in this country to ehan.gethe name in which a security was registered'(if such 
name were that of a blocked national) even though it appeared from documentary evidence 
that the transfer had been made long before the date of the invasion.' It was recognized by 
the Treasury Department that the invaders were adroit enough in the use of compulsion and 
fraud to obtain apparently legitimate evidence for untrue states of fact. 
, Although General RuliDg No.8 solved the problem of dealing with registered securities, 
it did'D.ot'iolvethe'problem',of·bearer securities, many of which were held in the invaded areas. 
To meet this latter problem,:an over-all system for ex:amining securities brought into the United 
States was adopted, which w~ based on the premise that it would be insufficient only to prohibit 
the importation of securiti~ from the blocked areas, since securities could enter the United 
States through the channel of neutral nations which did not have restrictions against the 
importation of securities. Thus, the beginning of June 1940 saw the promulgation of General 
Ruling;·No.~5';,which in effect provides that all securities entering the United States from whatever 
place or origin must .becdeposited in a Federal Reserve Bimk from'which they can be freely 
released'·only· upon'i'J)roof",jtidgedto be sufficient by the Treastii'y· Department. Such proof 
must show that no blocked Country or national thereof had any interest in such securities since 
the date of the freezing Ord~. The Foreign Funds Control enforcement of this General Ruling 
was aided by the United States customs and post office officials who have met, questioned and 
searched incoming passeng~ to determine whether they were carrying securities, and who have 
examined incoming mail in ~rder to prevent securities from entering the United States surrepti
tiously in this fashion. 

The question of proof pf freedom of securities from blocked interest has been a difficult 
one. Its difficulty has been occasioned by the fact that many nationals of blocked pdfmtries 
have held their securities ~retly in countries such as SWitzerland for the purpose of evading 
taxation and other controls: of their native lands. The steps taken by the Treasury Dep8J't.. 
ment in preventing the rel~ of securities in the absence of clear and convincing proofas to 
the interest in such securities has caused names and information with respect to the true owners 
of securities to be suppliedJ This information has been. given, by the Swiss, for ex:ample, in 
order to be able to send into this country those securities which the Swiss themselves have 
owned and which have nevet been affected with the interest of a national of any other country. 

In part, the problem C?f dealing with securities which' have been abroad in the blocked 
countries has been simplliied by the European practice of requiring the placing of tax stamps on 
Beourities held in such co~tries. Taking advantage of this practice, this country, by the 
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freezing order, as mended, prohibited any dealings, except under license, in any securities 
which bore such ta.x .tamps or evidence that such to: stamps had been attached (or any ot.b.er 
evidence that the security had ever been outside of the United States). At the same time, 
in order to validate ~uch securities which had legitimately been acquired in circumstances not 
in con1lict with the ~eezing control, the Treasury Department devised a certification, Form 
TFEL-2, which could be attached to such securities when and if the owners could prove that 
they were free from any blocked interest. When Form TFEL-2, which is engraved in such a 
way as to avoid any possibility of its being counterfeited, is attached to sec~ties, a complete 
description of the secUrity to which it relates is placed upon it. This description is so inscribed 
that it can not succeSsfully be altered, thus avoiding the possibility of the TFEL-2 form being 
detached from a cleah security and being placed on one of greater value which is &ffected by 
the interest of a blocked national. 

The efficacy witli which the United'States has been able to prevent the marketing in this 
country of securities bearing to: stamps and Bimilar evidence that they have at any time been 
within a foreign counFY may be seen by the fact that the Germans have found it necessary to 
promulgate a decree in Holland requiring the reporting of all securities which did not bear a 
to: stamp. Apparently the German Government has become reconciled to the fact that the 
securities bearing ta.xl stamps can not be marketed in the United States, and their efforts will 
be largely concentrat~d on trying to get into the American market securities which do not bear 
evidence of having at) any time been in a blocked country. 

The TFEL-2 forin has come iIi for use in connection with another problem related to deal
ings in securities. C~in of the blocked countries of Europe have in the past issued securities 
payable in the United States. From time to time, these securities have matured and become 
payable. In ca.ses in!which the countries issuing the securities have had funds in this country 
which the Treasury has been willing to authorize to be used for the redemption of such securities, 
there arose the probl~ of determining which securities might be legitimately paid and which 
might not. It was clear that there would be no objection to paying security holders located in 
the United States wh9se securities had been purchased in the United States before the present 
world con1lict and had at all times been within the United States. On the other hand, it was 
clear that this Government did not wish to allow repatriated securities which had been looted to 
be paid under this a.rn\.ngement. ~plic9ircular No.6 was theref()re issued in which in effect it 
was said that no security issued in a blocked country but payable iii·theUnited States'oowdDe 

; redeemed unlesS ~there\was 'tt&ehed',toit ¥orin-T~2. At the same time, it was announced 
that Form TFEL-2 iWould be attaChed to "an securitieS t~ed over to the Federal Reserve Banks / 
within two days afte! ~e promulgation of the publiociroular. In this way, rio time was allowed! !' 

for securities to come: in from' abroad to take&dvantage of the certification procedure while . 
securities legitimatelyiwithin the country could be certified without difficulty. The announce
ment was accompanied by a statement that any application for the attachment of Form 
TFEL-2 after the expiration of two days would have to be accompanied by full 9d complete 
proof tracing the histo~ of the ownership and whereabouts of the security from tile date of the 
inception of the freezing controls. 

The same techni~ue which was applied to prevent the marketing in the United States of 
securities looted by the Axis in the invasion of the countries of Europe was applied by this 

.:~1l!ltry to PhiliJ>pine Isecurities when the Japanese invaded the Philippine Is1a.nds. General 
Ruling No. io provided that iecurities issued by the Philippine'Government or py any corpol"&:
tion organized under Philippine law could not be dealt in unless Form TFEL-2 wa.s"atta.ch&i·tO' 
such securities, and at theBti.me time provided th&tthis·form would be attached to suCh'securities . I 
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the securities were turned mto authorized banb within a very limited period of time. H, at 

the expiration of that period of time, such securities had not been turned in, Form TFEL-2 would 

only be attached to them if the holders were able to give full and complete statements as to why 

they had not been 8UlTendered prior to the limiting date, toge~er with satisfaQtory histories of 

the ownership of the 8ecuriti~. It should be noted that under this procedm-e, provision waS 

made 80 that holders of suchisecurities outside of the United States were able to deposit their 

securities in authorized banksjin their own countries for transmission to the United States under 

this procedure. I . • 


This Government reeognfzed that if the marketing of looted securities was to be adequately 

controlled, restrictions woul~ have to be placed on dealings in securities located outside the 

United States as well as on Ithe importation of and dealings in securities within the United 

States. Otherwise, our contz:ols could have been evaded in that American citizens could have 

purchased looted securities in Switzerland or elsewhere and retained them on deposit for their 


..	o~ benefit with th.~ bank in the country in which the s~urities had been pm-chased. In order 
'to ClOsiFthlsl'1C)6p~o~e, thefre~order prohibits the a'cquisition by or t.ra¢er to any person (;1, 

with.iI:\ fJle :Urii~)~tates..of .i.ny interest' in any security or Elvidencethereof if the 'a;ttenilant' 
circumst~c~'~djC,~l&~ th@,.t. ~esecurity or· evidence. thereoL~.~~JP.,!,J!~.ted··St~teB:J;·' ,. ~I 

The adoption of this control has put a stop to the transfer of securities oy'-ca1:ileuom 

neutral countries. Previously, it had been possible for a bank in a neutral country selling to a 

pm-chaser within the United States securities held in the neutral country, to have the securities 

destroyed under appropriate s~pervision in the place where they were located and to cable the 

inforniation relative to destrtiction to the United States where new securities would be issued 

to the transferee. Obviously! this is no longer feasible. 


Securities imported into the United States and which have not been allowed to be released 
by the Treasmy Departmen~ have remained in the custody of the Federal Reserve Bank. 
However, in order to prevent' undue hardship, General Ruling No.6 was promulgated, which 
allows such securities to be transferred from the Federal Reserve Bank in which they are 
originally deposited, to a domestic bank within the United States into specially blocked accounts, 
known as "General Ruling! No. 6 Accounts." Securities placed ,in these accounts are 
completely under the control :of the Treasmy Department, which allows only certain specified 
dealings with respect to themJ For example, dividends on such securities may be collected and 
placed in the same aooount as the securities. Similarly, the securities themselves may be sold 
on a national securities exchdge by the banking institution holding the securities, provided that 
the proceeds of the sale are cr,edited to the General Ruling No.6 account. It is also provided 
that taxes may be paid out oflthe proceeds of such an account and that the bank handling such 
an account may deduct from it the' amount of charges owing to the bank for handling the 
account. In general, howeve~, the general licenses issued by the Treasmy Department under 
the freezing control are inapplicable to the securities or the proceeds thereof which are in Gen- Q..J"','~ 
eral Ruling No.6 accounts. IThe Treasmy Department has never gone on record as to the _ W h~ CAjd../) 

disposition which will be pen:hltted or'will occm-, after the termination of the present wp./, of 
securities which have not been released from a Federal Reserve Bank or from a General Ruling ~ 
No.6 account by reason of failure of proof in connection with the acquisition of or interest in
. . 	 ,
such secunties. I 

In order to strengthen tb!e control over the importation of securities which may have been 

looted by the Axis fromthe areas which it has invaded, this Government has made known its 

controls over the importation! of securities to the neutral governments and to all the govern

ments of the other American Republics. The extent of om- controls has been pointed out and a 
. 	 , 
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'. 
statement wa.s prepared lwd issued indicating that any importation of securities by means of 
the diplomatic pouch or 9n the person or in the baggage of incoming diplomats would constitute 
a violation of our controls unless such securities were turned over to a Federal Reserve Bank 
immediately after beinglbrought into this country .. 
. Another a.spect of the control of securities entirely separate from the problem of preventing 

the marketing of looted,'securities is the control adopted by this Government to p.revent blocked 
nationals thereafter from obtaining control over American enterprises through the purcha.se of 
the securities of such enterprises. Under Public Circular No. 14 which wa.s issued on February 
3, 1942, blocked nationals have been prohibited frompurcha.sing directly or indirectly securities 
of any corporation in stich a manner that more than 1%of the securities issued by the corpora
tion will be held by bl9cked nationals; In this way, the United States has been able to.prevent 
blocked nationals from ta.ki.ng over the control of business enterprises within this country by 
means of stock and bond purcha.ses. . 

. I ~)CURBENCY 

The .!,xis today,' in the prosecution of its war effort, requires goods and services which it 
can only obta.in from unoccupied or neutral areas. Certain of these goods and services can 
be obta.ined through' force and through compulsion of various sorts, but there are limitations 
beyond which such force and compulsion can not be used without causing the economy of the 
neutrals to collapse.lpreventing them from giving the.Axis further effective aid. Consequently, 
the .Axis must pay ,for certa.in of the goods and services which it needs to obta.in. That pay· 
ment can be made directly by the.Axis in terms of goods and services which it produces. But 
payment in this fashion weakens the .Axis by diverting manpower from its own war effort. I'V \ "'~ 
Therefore, fro~ tb!e.Axis point of view, it is desirable to effect payment to the neutrals in the 1'0 ~ 
United States cw;rency or securities which are at its disposal, having been looted from the l) S 
occupied areas. Much of the currency has been accumulating in Europe for many years. It . U ~.riVU{has gotten there Ithrough remittances which immigrants to the nited States have sent to 
relatives remaining in their native lands, through funds which American tourists have spent 
while abroad, and through a variety of less important ways. The possession of this currency 
by the .Axis places at its disposal an economic weapon of tremendous importance. Inasmuch 
as United States currency is acceptable in neutral areas as long as it can be profitably employed 
in the purchase ~f goods and services in other parts of the world, it is the policy of the United 
States to reduc~ the value of such currency as far as possible and thus make it valueless to 
serve. .t.xis p~'oses. This Government recognizes that to allow the .Axis to make use of the 
dolla.r currency which they have stolen is to allow the financing of sabotage and other subversive 
activities in ~ and the other American Republics. Unless the value of the dollar bill can be 
depreciated in Europe, .Axis agents throughout the Western Hemisphere can flourish with ada
quatefiDancing, and black markets can continue to exist in the other American Republics in .1 
contravention 'of the exchange control laws of those Republics. ..( 

In order Ito combat the manifest evils inherent in this situation, the United States first 
issued GenerBl Ruling No. 6A and then amended General Ruling No.5 under the freezing 
control. By:this device the importation of currency into the United Sta~ is subjected to the 
same controls as are applied in the case of securities imported into th6flJnited States. The 
Treasury, at/the present time and probably for a short while to come, is allowing persons enter
ing the-'United States to keep minimum amounts of dollars in their possession; but all other 
currency is turned over to a Federal Reserve Bank from which, .as in the case of securities, 
release can bnly be had pursuant to licenses issued by the Treasury Department. Just as in 
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BEADQ,UA.R'fERS 
U. S. FORCES, EUROPEAN '!'HEATER 

ot£ice of Military Government (U.S. Zone) 
. Finane ial Braneh 

(Main) APO 757 
, GE-oFIN 123.7-1 :3 October 1945 

MamRANDOM TO: .ACting Chief, Foreign Exchange and Blocking 
Control Seotion 

1. fUrsuant to our convereation of yesterday we Stlbmit belows 
brief descrfpUion of the historical background of the dl ipments 11 sted. 
in our summary lof securities held in the Foreign Exchange Depository, 
dated 2 OctOOOJ' 19452 

Sbipment Ug, 

20-H 

33 

47 

Date Received 

8 June 191+5 

22 J'un e 1945 

28 Juhe 1945 

3 July 1945 

30 :ruly 1945 

Instoncel Dat!! 

Received from Mr. Andrew Y.amareh end said to 
be safe-keeping items of Nati one1 Bank of' 

Hungary. presently located at Spitel am Pyhm, 
Austria. 

aecelved from 10 J. Stack. 1st Lt. F.D•• Fis. 
cal 0:f'f1cer, Det. nD3. RegeDsburg. The 
S6Curities W81"$ taken from Staat1 ichen 
Vennogensamt (property office). Prague, by 
the Gestapo and ml1vered to the Reichsbank. 
Regensburg where they were subooquently 
sur.ra.ndered to Lt. Stack. 

Received from B. C. Pratt. Capt., F.A., M.G. 
Officer. Stadtkrels, Lelp~ig and purported 
to' be foreign exchange assets of aHiliated 
banks of Leipzia. 

Reoeived fxom I. S. Steinsult~t 1st Lt~, Det. 
H3H3 end delivered to him by Re1ebsbank. 
Sonnebers. 

Received from To Lapidus, T/S. Det. GIC9 and 
delivered to him by Reiobsbank. Weimer. 

Received from M. Terry, Major, 102Dd Inf. Div. 
and del1veredto him by ~ichebAnk. Gotha. 

Reoe1wd from C. W.Snedeker, 1st Lt., !)et. 
16F3. Seeurit1es were found in bankwul ts 
of DresClner Bank in MtlIllch. They W$J!Ie placed 
there by Kurt Hellman. assistant of' 

305665 




RG 
' 

Entry t>!NV1b$"61;;L . 

• "l,e<...t:J'tK[ 13 us. 0(( U'f'~t1uvt
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Box .....-1-_L_\_---I 

29 1tme 1945 

45 

Gescl1.aftstubrer SChreyer, and a letter in... 
cUeatea the securi tie s to be prope"y of' ~ 
N.S.D.AP. '.!'hese • .,untles are \leU.eYed 
to be mostl,. lxmd Ii! and stock. shares UD
real.iI.red in l'pmoe. Belgium and Luxembourg,. 

Received from E. o. Rec'tio~. 2nd Lt•• F.A. 
Det. 1OC9 and delivered to him by Reichsbenk, 
0eI'8~ with statement otindiv1dU8l owners. 

Received from R; P•.Sa:D.baoh. 1st tt. 690th 
}f.A.DR. and deliVered to him bJ" Reiehabank. 
Lelpsia• 

~
. . 

. E. A msEft 
Bljo . IDf 

Deputy Chief. Currency SactioD 
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;000.001: O:co ~. -. rree state d '!'1'IUI1J1a 
-1&5 1 00lA Boll4 1.000.00 , 1ft! 't :i111XC11l Ji'IlbUo 'lf0l'ks. J!ll3. (Due 19.51) 
l&5 2 Co14 Bollb 1,000.00 2,000.00 _ 7 !!': sk.te of ~ (l'.ree 9l~to on~) 
~ 2 BoD4a 1.000.00 2.oeo.00 .. l1Iterest tr 192b (l8I"IIIln ~1 IJ,la!I of 1~ 
.., 1 CoUl BOllI 1,000.00 1,000.001 'I ' city of »ree4_ (S1*1rI,g'11IUl6 0014 Boa'l) 
l&5 1 BollI • 1,000.00 S 1/2 ~ ~ Rsl obi CClrel'llZllllll 5 1h:C toaa of 1930 
l&5 1 IioD4 (0014) 1,000.00 6 1/2 <J PlIQv1ne1t ., liIDtO'l8r, fiIIl'III wat&!'WOI'b toaIJ.. Ill!!! ,'l$r1es aa. ",1,. 1. 1949 
lIS - _ 1 0014 Boll4 1.000.00 , 1/2 <J tlIli1Bd sttiel'llorIaJ 0\lIl'P. SOIl'1eS O. 2.5 PO. _ ~ 1. 1951 

1!5 \'1 OoUl BDzI4. ~1 :t.osIl 1.000.00 (, 112 't J'l'ee state or l'NSsla 
lIS 1 Oold BoII4. Dtanill IA&A 1.000.00 1 f G&l'IlIUI crtUl'lsl tcan. 1. P. ~, JlI!lW !Ol'It 
liS 1 0014 BoIIIII 1,000 .00 6 t (IerI!Q SaVillsll l!ank slid 01earirl,g Aa800ts~ioll 
1!5 1 Co14 BoII4 1,000.00 (, 1/2 lC r..elP111s ('JVI)J'lanil ~ CO. 
Ie 1 0014 SOlid EZteftal LOS. . 1,000.00 1. QeI'lllBD IXtenal LeIBA. :t. P. l\'!OZI8D. __ Toft 
.\5 8 BoD4 100.00 800.00 , f 1(OrmIil's10Z1s'bSN tOS' G«I'IIIIm 10ru18ll Ill" 
4S 10014 ad 1.COO.OO :2~ooo.co (, 1/2 't 1'I'ee stetlJ at l'l"IIBilSA lJiDld.IIg raaa 
l&5 ,EIOII4 100.00 ,00.00 , f !tODYWBloulte.ss& tar aOl\llNl hrelSD ne.. 
¥ 1 0014 &\mil. 1.COO •.00 (, r P1"\UIstsa ~ LOIlIl of 1927 
l&5 ,8oJI4 100.00 ,'JCo.oo , r lt0l1V8r810118111u11le tor QeftiIIII 101'8. 1)$"

100.00 300.00 , 't l[OII'I91'8lollllbaee tor Oe1lllllll :rows,. tle"" !J BoII4 . ~ 2 BaII4 100.00 2t'lO.OO , ~ KOJI1'V8tollflllgaese tor OenIUI 1oal8111l$"
¥ ,1lDIII ___ '.f- 10.00 ~.oo__ :S:01mJftI101U111a8..-torOemllD·~"IIll-nebt- --- 
laS__ :. ---'-I!ID:d- ---.- --10;00-- 30M 3 f, 1!:omenlicmalcseee tor (Jol'lllllD P'Oalp !)e"-- --145 1 . 1:25 1:2.§ -' 't 1!:cnmm'l1oDakaII8e tor GeI:'lll8Zl 1ore1t!D »ebt 

lS 200' SlIerus OCllllllOll SteM 10.00 2.000.00 5 f i!UII!8ohtEl9tr t;O<,porOUOD. 1J1HOlllllll 

4S ' 1 EXtel'Da1 LciIIIl 0014 BoD4 1.000.00 1'1 oelWl!l ilXtlll'lUll L&I8II ot 1_

.\5 2 &It\emlll Lob Q014 SOD! 1,000.00 1.000.00 1 « Qe_ sz~ toaD ot 1_ 

" . 1 Qol4 SODa 1.000.00 , 1/2 " 1'I'\MI 5tllte ot Pl"IIBela 

.\5 2 0014 BoD4 1.000.00 I ,CCO. CO S 1/2 'l Mel'lI.IIdOlla.l Loan 1930 oelWlll 

" 1 0014 Bold 1.000.00 6 l/cI , JTee !!itllto at Pl'US$1a 

l&5 1 Dollar EIOII4 100.00 . , f l:oaW1'B10Jl8bHEI tor QC'IIl8D Vcm:ltaD DaMe 

~ .valw Boid 20.00 80.00 3 'It . lt0Il'l81'111onsDS$EI tor 08'l'llBD l'aretaD 'Oebts 

..... 1 I)ol.1.Ia:r Boa4. a·so 2 • .50 3 ., (tOlIftl'lllomlut_ ttll' (leNllll l'orelSD 1lI* 

U 5 QolA BDII4 1,000.00 5.000.00 (, 1/2 " r..elpzl& Oftl'll1l1Q PowI' co. 


: Il.S 2 Co14 SOlId 1.()(lO.00 2.000.00 6 If fUlmJsoh "!'1118tpbuUa Eleaktrisolll OInt.oa.oesalJliDllaft 
Il.S 1 GOUI BoII4 100.00 3 , ~1'B10J18111U8e tor 0-T~. Debt . 
.\5 :2 1/.5 ~Jw:e C--. stook • UIO pel" eb.eN 

20.10 b.o.oo Me\all1 OOGtllls: OOlll/,lllD7 of Amel'toa -..s 1 Col4 SOJI4 1,000.00 61/l ,. Fl'Uea1aa ~1 LOtIJ1 ot 1m 

, .1t.5 ' 10014 BoD4 1.000.00 61/2 'I na1tad SUel 'fi'orics OorporeU.
-1t,5 . 31. $llU'ee QOIIIIIIIIa stoe 100.00 ,.100.00 (lb.1CISF ad r.orth_to I'll R.n. Corp


It.5 14 Sbsfta .Prettrrea stook 100.00 1""00.00 ClUlIIllP ed North_ten 'Elol'h CoX1l 

.lIS 1 CllrUtleate ' 1.08 3'1 .t.usVia-BUD&Il17 sta. Hanway corp

.\5 

" 
flO S!Iaru CCIlIlIOII st- l00.co 11..000.00 fIeek IlIlad Oompen~ ot .... 1ft8e7 
1 QoUl BoD4 1.000.00 6. na1to4 st081 Wo:rlal corp

.1t,5 1 Dollar BOD4 l00.OC a:oa'l8l'111ioubeSG tor OSI'lilaJl FoataD DeMe
li.5 II. 20.00 SO.OO 1r01I:"OZ'IiII011Slcessa tor Qeft:ll5D fani,. J)e'bts
lIS 1 10.00 10.00 ''I" 1:00000ratCIIIIlmsne tor 0_ J'oftlp !)e'bUi
liS 2 I.SO 5.00 lt01mlnlloMImsSII tor CIe1'rlIIIn "'"IF 1)11*i;'"It.5 1 l,cca.CO 1':rUaII.tan l!Ztenal· x.oea or 1927
4S 1 10.GO 10.00 XOfI'I81'810DBkaseo tor OeDIQ FoNtp Dellte3"l&5 1 10.00 2Cl.ro,······· 3'J.' ltOnvonlOll8kaae tor oe- 1'o1'll1SD DaMeg ;2 0014 110M 1,000.00 11',000.00 6." PrwIe1a1:l Ea'.te.mal LOS!! of 192'1 

l6 J)Ol.lal' DoH 100.00 11.600.00 3'1 !»Slw:rolonakru1•• ror C.-II 10rIlp nellta
.\5 1 Gel4 Bod 1.000.00 te1pa5& 'J'n48 Jail' Gorp 1928l'laS 5 1)olW BoD4 100.00 ,500.00 'f 1'!II1"Ie1'llSoMbllU tor GIIft8Jl 1'Ine. lllttmIt.5 1 0014 IIOJI\ 1,000.00 01\7 ot Colo.t!ls(, 1/2 " It.5 1 1/.5 SIla1'e 0 100 pel' allaN 20.00 20.00 tlatals Ceetills: Co. at AIIiII:r1oaIt,5 

1 QolA BollI 1.000.00 6112f SQon PUbll0 worts CO.It.5 88 J)Olli..r BoII4 100.00 8.800.00 XOl:Inrs1o.!lsllBllle tor Qenaa '=1).*.\5 ,r. .5 '001w- BOII4 28.00 100.00 COlml1'111oll ortteo tor ·OeJ'lllBrl »elltaIt.5 '" ' ·1 Dollar BallI 10000 10~QI 3'1 COD'ftl'llliOfl ctfto. tor Qenall ~ 'lie"".45 5·00 ,5.00 ,. CGllveJ'IISGII ottioe tor a- .,...s,a DeMIIIt.5 \' 1 1)01lAJo lIoII4':2 !)OIlai' BoD4 2.50 5.00 COIlwraiOD orrsee tor C4IDBIl. rares,a ne*It.5 II' Dollw IIOZJ!I 100.00 200.00 COR'M'~~o:' OY1.!8 tor_C1e~ ~OQSp Debts 
._~ N\b5 1.etIO.fttI !!" 
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FEDERAL RESERVE SANK 
I OF NEW YORK 

JFFICE CORRESPONDENCE 

DAT~E__A_ugu~_s_t__8~,_1_9_'~~7___ 

TO______~~____~____ _____ SUSJECT:_L=o-",-ot-'!.e::::.:d=--S-=e,-"c""ur=i,-"t=i=-e~s~._______ 

FROM Norman P. Davis 

I suspect that our most troublesome cases in connection 
I 

with the looted security problem will involve alleged bona fide owners 

who are unable tq 
I 

present 
.

documentary proof of ownership. It seems 

to me that this type of oase would be easier to dispose of if we were' 
, . 

in possession of the information whioh prompted the Netherlands Govern

ment to plaoe thel security in the scheduled list. If, for instance, 
, . 

the Netherlands G:overnment has in its possess,ion bank records showing 

that the particular security was actua.lly in the Netherlands during 

the occupation an~ was delivered to Lippman, Rosenthal, I would have 

little, sympathy for the present holder of the particular security who
I ' 
I 

claims to have ow:p.ed it since prior to the war. On the other hand, I 

suspect that many: of the seourities on the sche~uled list are included ~ 

therein at the request of individuals who themselves have no documentary 

proof of having owned the partiCular security or of its having been 
, 

looted by the Ge~ns. In such cases, I would think that thedutch 

Government would readily agree to delete the security from the soheduled 

list in order to' provide relief for a present holder who appears to be 
.... 

a bonafide holder. I .suggest, therefore, that you attempt to make 
i 

arrangements either through the Treasury, or directly with the Dutch 

Financial Attaohe~s representatives to obtain from the Dutch GQvernment 
! 

the information that prompted it to plaoe securities on the scheduled 
I 

list. If it is ±ritpractioal for the Dutch to furnish all of this informa

tion at once, it might still be possible to arrange to obtain the informa-
I 

tion in particular cases as they arise. 

s. 
: , 

, , 

3'OG'6~a8, 
" . 
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EMBASSY OF POLAND. 
IN THE UNITED STATES 

F'INANCIAL COUNSELOR NEW YORK 

T.5/47 
August 8, 1947 

I 

I 
'Mr. John S. Richards 
Director, Foreign Funds Control 
U.S. Treasury D~partment, 
Wa.shington 25, D. C. 

Dear Mr. F.ichar~s: 

I wish to refer· to your letter of Ma.rch 27,1947, 
No. lQ~ regard to lists of dollar s~curities which hav~ been 
loo~lri Polan? 

; 

In reply to my letter addressed to my authorities ll1 
Warsaw, in connection with your above mentioned letter, I have now 
received a suppiementary list, - a translation of which I am en
closing herewith. 

I 

I may! also add that the Ministr-j" of Finance, in sending 
me the attached list, has noted that the meagerness of the supple
mentary information can be explained by the fact that the greater 
part of the recbrds and files on Polish territory has been destroyed 
during the V'Iar, 'and the Polish banks cannot reconstruct any more 
details to supplement some of the items given in the list previously 
submitted to yo~ 

I 

Qy the Polish Government directly. 

Furthermore, the Ministry informs me that it wotlld appear 
from the explanations received from the Polish banks that it...!s not 
like~ that additional information in this matter will be r~ceived, 
however, in cas~ any new facts will turn up, they will be transmitted 
here by the Ministry. In case they are received here they will be 
immediately transmitted to you. 

_::::---+S_::Ujq~. 
JANUSZ ZOLTOWSKI ~ 
ister Plenipotentiary 

Financial Counselor 

enc1.1 
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~ 1) 7% Provinc~ of Si1esia External Gold Bond Loan of 1928 
4-1/2% Assented Sinking,Fund External Bonds, due 1958, 

,.//'~/ ,//'VBonds Nos. !.7610, 9481, 94821 5194, 7789, 86,55 and M 88 

at $1,000.- each (total ~7,000.) \' 


I 
Issued by the Province of Si1esia - June 1, 1928 - bearer bonds 
Date of payment - June 1, 1958. 

Re ub1ic of !Po1and 7v Stabilization Loan of 1927 
4-1 2~ Assented External Sinkin Fund,Bonds Due 1968 

: \/ /.,:/ ./ ./ 
5 bonds at '$1,000.- ea. Nos. 6~631 - 10,693 - 11,952 - 13,031 - 22,699, 
1 bond at $100.- No. 27,127 ~ , 

Total 1$5,100. - 1./ \t ~" 
2 bonds at I~h,ooo.- ea. Nos. M6407, M33483 J)\.J 

bearer bonds . \" \ 
Original cqupon sheets and supplementary coupon sheets " \ill ".J 

from Oct.I5, 1939 do llpril 15, 1968. "-f\, , ~ j 

Total :1$2,000.- /i, l ,)' ;;I,
i XJl ~ 1" (~\f

"''I' \ I \1\
) I ' / \', " - _\J' \ 

5) Baltimore and Ohio Railroad Co. - Common Stock Shares~;Y I 6 C1V:,"r-iV'~/ \ '~\Y ~\''\ \ 
, j, \ \~ 'r 'il-. \-J

" \J ,ll I ~ 
,~' I, \) 1_, \ 

Certificat~ No • .A 51171 at $500.- payable to bearer I ~'V ~/~i'\" 

! f\t'l "C:\)J(\
4) Polish Navigation Co., Inc. - Shares Incorporated under the 1a 0 \ (}\ ~ \ 

i the State of Delaware. 0< 
Certificat~ No. 1276 - 10 shares at $10.- \. 
Certifica~ No. 1276 for 2 shares of Common Stoele - without nominal value 

Total $100.- Original owner: Jan Powalowski, Ko1odziejewo. 

5) Palestine Mdtor Transportation & Industrial Corporation - Common Stock 
I 

Certificate No. 1297 - 10 shares at $10 - total $100.- !i-' 
Original owner: 

I 
Zygmunt Raczkowski, Plock. 

. 

7) Mortgage Certificates of the Land Mortgage Bank of Warsaw 

/ -/ ,5 certificates a,t $50.

Nos. 4304/i85470, 92735
f end 92725/' '. 


':.; , 2 certificates at $500.
Nos. 100323 and 101447 V 


Total $1,250.

I payable to bearer. 
I 

//a( Republic of lPoland Twenty Year 6% U.S. Dollar Gold Bond Loan of 1920 
=':';2::-::=7b::;::o:':::n~d':=';s:'a":;t~$2:5:=::OO=.-_~:::::"'::..t-=::::.:.......::::.:.;.--=:..a.:::..::.....:==:=:::.-;=::;::;....==..:::.::=~.:::..-:::::.:.~,=,.4~ J 

('i I j ,,1 /(~.e../I'; ( 
...... Ii ,. J ,;.:p ~I"r'/"'''~ I

"}tA) '''ll/l/t/Vi'''~~"'''N' v 
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--- / 9) 4-1!2%,Mortgage Certificates of Paznanskie Ziemstwo Kredytowe 

i " ! 

/
l 

a) Nos. C Nr~701,702 Seria K -,of 1955 - at $100 
I Total $200.

ea. 

i b) Seri8. K -Iof 1953 
f 
i 

75 
50 

certificates at $20
I" IT $100 

Nos. 
II 

341/415 
445/492 

51 
18 

'I II 

n 
11 $500 
"$1000 

II 

II 

299/549 
164/181 . 

T~tal $50,000.I
date of payment: Jan. 2, 1940 l 

, c) Seria K -11955 
2 certificates e.t $20 - Nos. 95, 96 
7 I " II $5'00 - Nos. 20, 1909/10,1997/2000 
1 I II "$1000 - No. 842 

Total $5,540.I 
date of payment Jan. 2, 1946 
I 
I 

10) Bonds of the
I 

Mortgage Bank in Lwow (5%-Listy Zastawne Akcy.1nego 
Banku Hipotecznego we Lwowie) , 

I 
10 c~rtificates at $1,000 Seria K.D. Nos. 984/993 

: Total $10,000.
qate of payment November 1, 1959 /
1 , II

11) National Ecdnomic Bank 7% Mortgage Gold Bond Loan (II Issue P.Z./l) o~ 1928 
\ ., 

5 bonds at $1,000 Nos. E 222/6 - total $5,000.
date of payment Dec. 51, 1959 

12) Confirmatiorl of indebtedness of the Poznanskie Ziemstwo Kredytowe (Skrypt Dluz~ 

covering Mo~tgage Certificate of/Poznanskie Ziemstwo Kredytowe, Serie.e ',. 
of 1925 - for $100,000.- -?,(A..A-ill'Ve1::,,~,'f) ~,J..,C'~I;G.j.'f.lI '!I I 

l ~ 

" 
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EFBAlNS;iej.~mlI'e 
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Refa!'f!fftce 'ts ma4.ie to my l&t~,Qt'lllth 
vmtch I enclosed enst of seeu.ri!ti~8· .bee sold 
in tbe Un.tted State&and wb1.enba4 beerL 'tloveRl
,mant _ bav.ln:g ~~pea;red·~tb8 . "tJ.~Od . 
of ~.o¢,CLt' \tCn.In .. letter . .,1 po1D.ted out 
oGr/ Df!liWltOi' c;ta.Ul'~addi~al . 't..~ lQU 
.~ .~ tba Govemmento! the . .'. ·ifit~t1Qn 
Wbicb .:1ti;Ube.nee&fS8l7 t9B ~UceB$sfuiL .. ,.... QJf ..•~h. ~Ul. 
-w,b..~V1Olated.~~al'Ruling N,o;~ 5 by.~tJiilg .... '. "~t4est~ 
the.Uh1ted: $ta~e',YOU;'_ll ~ca.u tba~ .~h1. '. , .. ~l,'~d 
.1II'MIIIwoI.'.. '. 'aU •to ~.' I'lla.V1~. of tbl;). ~harlanda~,,' _ .' li8'ridem.~8~. '}1 . , ~ ...... '" .. ' ". . '. . .,.:It,, . . 
....told,~, t!18. ~....~ ~-t. _.~m1nt8n'.V8 
1~~,p~c:tA Qt.th1S;f\J Ass ,ad tbat tba;~t'~l~thA 
tb;is :ti~~aU•.miiitbt ftlval·tn.t.·ad&i~C«al '.~ti_1dd.ch 
dt~J>pe~ ~. ;the Ne~l..ndS.,re also d;'1$~d of by t-ilJ'OQ$Ct"" 
i VB, dete..ntanU..:· . 
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RESUME: A total of ~ 

leather goods anti' alarm clocks. 
into several categories: 

1) 
2) 

3) 
Govl,t law No. 

Following is a 
a ailllllDary of contents. 
the contents of a 
several different soUrces. 

Crl 

CON F IDE N T I A L 

RIDISTER OF VALUABLES IN THE CUSTODY OF THE 

FRANKFURT AIM GERMANY 

q ~w 19;;' 

. 
shipments of. valuables has been received at the Foreign 

The contents of these 
shipments' include gold 8.nd silver bUllion, bars, coins, currency, 
seourities, jewelry; stamp colleoti~s, 'art objeots, gold teeth-fillings, 

These val1l&bles may be said to fall 

valuables looted by the Germans from occupied,Europe 
valuables (currency and coins) belonging to the German 

property turned in by Germans in aooordance with Military 
(This mAyor may not represent loot). 

list of ahipmentswith the date of receipt, the source, and 
Alphabetical subdivisions in the des<;:ription of 

given shipment indicate that the items were reoeived from 
. 

CO N F t. DE NT I A L ------

"', 

en 
CO 
C.D 
o 
M 

FOREIGN ~CHANGE DEPOSIWRY~ 

6J' 
Excha.i:lgeDepoeitory since 15 April 1945. 

. 

state and banldng institutions 
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CON F, I D, .~ N T I A L, ,', . 1(.,. ~Lvd ' o 
-:------ - - -~_:~rfW/pp" tv') 

DATE SOURCE CONTENTS ~I(I, . '..,' .,''-,
15 Apr 45 ' ,,·Sa-lt ·Ll.iQ.e, Merkers 1368;2 ;bags and "cartons ·said toco~tai.ri'Ge~ currency " 

1/1ftlll1V SObB.gssaidtoconta.ih, forei,gil ~ui-rency , ' 
. ,J.fi, /I 4173 ba:gs.· sl':1.1<1 to contain 8307 :gold ~ bari 

':'.t1~" ;·.565\~S';;ise.4¥,:tQ.i<?9Ji.~~~:to+<:l:\!t:gt!tJt~
A.Mi., 332 ",'
'JJMiI' '33 
i..MV" 

~i\'"~~M ~ ~\\} 
, ~, r 

Ie.!) c: ~ ~ 'fA~~t~\~~~$l~:':";;!itr.'10::, LU u. cxr 
., -, ~~ : 

,41 ~I~I . ~ I I: a \P ::::. 
.' I.J.J.... Q) 

j:.= '\ 8 
",', U) ~ 

~5'3J·
'u'<\l\
:,lU"~'" ~ 
I L:l ~ 

o 

.. ~; 5

;' !~';'C .=- >. ~ 'c~E}l';. « en i 
~. f:, ':~"~~,,~J1~~if~bEink;>i;e:fphg :7j/~;S' i7) b~gs .said to c6riaiil'''~~ll~y', :;(~~j32a~;'friitfJ)~;~~;~:~(·::~c~~1~~:Iii 

.'.:iUJ 
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f. Q !! r !. Q !!!. ~1 1. ! !! ' 
.w·
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.:"'C"" ......... -~ •.-~~ -:". ~_.~·l_'''';-.· ~.• :.,.~ .......~.:•. 

(now 82 large gold bars) 

41 bag~ said to contai..'1. goUi bars (now 82 •.large gold bars) 
' 

9ilver'~~~~~~l'~ 
contain crowiijewel~'** REMO~':FOR"~TIJ'i'I~' 

17 Sept 1945 -

) 
) 
) 

(nol!'Jt bag:!!) 

jewelry.,;-~cd:izilJ~.alarm clock~." 
scrap leather, teeth-fillings etc •. (p.o;,:J19boxes 

. ". . . 

5~73 s.mall aI'ld 3~ mi3cellaneo~)~~ said to be 3ilver 

.~~, t~~\6~~~,,!~~~Q.~~~Gn~~e~~~·;..iti~f~~:~. ;tc:;--....:~.-· ... :-: .. 
~a~d to contain sJ.lver bars; scrap 51-lver, flilver blank:l5, 

'. . . 

. 
. . . 

1 small. cardboard crate ::laid to con.tainp1ate~ . (now 1 box) 
. -

fot'2ign t"eeurit.ie.!l 
'::Oli~~!-n silver in~~~to:r-y

1t'f-UUU4M 

~:~ 
;---~--;~'--"--'- ~"--~--"--~-~- -------------------. -'.------.. ..----. __J 

". " '.!'."'~~' ........ 


...... 
o.Q Q ~ f. I Q £: ~ I .! .Lk 

SHIPMENT t-
NUMBER . DATE SOURCE. CONTENT§. c.o

.. 7 30 Apr 45 Reichsbank$ E~chwege IZ L!Vfv' 41 bags said to'contain gold bars M 
o 

8 25 Apr 45. Reichsbanky Frankfurt JIj (/111 II 1 package said to contain foreign currency 

9 24 Apr 45 ReichBbank~ Eisenach & Erfurt JIf {I!/.ttv' 2. bags said to contab currency 

10 ;2 May 45 Reichsbank.\<Coburg .I {( J.1l1 v' 
i.J../I/f./ 1 box said to- contain currency _ 

11-.... ·
.' - "" . .;2 May 45 factorys Wurtihgen 1111{5 >I 297 large and 645 small bars said to be// 
·12 2 .May 45 Salt ;Mi.oe > Bemtel"ode '** . 3 boxe~art object., said to 

".. /'

~I . 
13 3 May 45 I G Farb€l: Co".' Frankfurt j II f/'I1t1 1 box .said to contain currency' 

~\~\M-~\ ~ 
li+ 3 May 45 Reichsbankf Wusl"zbu:r.g tj/fI(S . III bagS' said to contain currency 


s.. 
 cJlHS 24 bag:;. said t.o contain coinsL
'n ..... Q) x 

15 3 May 45 Reichs~k" Nuremberg I :(j'/'lifil .34·,bag~ said t.o contali;, gold coin:s 
11.1'1vi . 1 bag said ,to contam currency 

'-' c == 0,
:t~-W u.. cal 

I1J...1I1 Ii. 2 boxel!. said to contaiI'i. gold
" ·~I~LL-,. 

1:6 7 May 45 Buchenwald '2 IJI{S 313 boxes said to contain currency}:a~' :::.1 F~;: 
I _ 1-' . . ,; I.JJ' . (\) ..c.: _ !~':: \' :;; i;-t 17 9 May 45 Reichebankl' Magdeburg K 11/1(5 769 large"",,!U)- O,,~ 

;'.jU)~ ~l . . <I::sJ <.t: I )'.~.)/ ~.·1{1;1 t /{4j~' ~.' ~ 71?,f):
,t.~' '\11 z··! 

.' _~.}]:KJ.~~ .... . ./ 38 boxes1,,;J:fii-- f.--. ~ 
. ''fur ftv-j£f ~~~ -tfv.t /t1.Ji4 ek . '. x 7(J"{ bars :nbre]:")::'f:!-I' 0 . h ~ 

,I 

• L\ .... < .~:§ i . . '. }1/{J"'1Y 1 metal box said to contain currency and coin 
'.1 -5. 1 MX~-4.JI.d' 94 packagefl said to contain recoroll

~i • t11f; - 10 package~ said to cO!lt.ain plate~,-Jill J.,ry~ tuZ'aal.&f ?;f1/ /'lJ-,{M ~/)~. 
C, If ~ $ 

. (J!#Y>''-''~ <f-fo..f1~/4<vl/~ ) .' /U;c.thq. 14 bag~ said to ('.ontain a~l!ay~ 
CU;c,(/u; , :3 German record book:!. . i 1:V/J4 4Al{)~iMIt~f ftJrurPJ ~Ui 11f5 1 package ::aid to cont·ain

•-1vv-!J7UUJ4ild /~'l 1I-er--A 4#/' r t1./U 1 enJelope ::'<}id t.o" , iF 11'5 -:1- 9 1/~~:r-.. /1~1V{Yl.P ~.)()/~/t'1M,"'Uv1a{1 -i;C<J'Z,?rI ~ .;2 ~/J) 1/'f5
I" • CON F [ DEN T I ~ L . 

-, -» _. -. -, - - .-' -< - .. 
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C\J 
oN T' A Ll2Q~KJ.Q 1-.SHIPMENT to,DATE ~URCE o 
M113 13 May Reich~bank", Mu.!.i,ch rr; /i'5 A Ll, bagl'l ~aid t.o t:.dntal.n fore.igr.~ cUJ:Tency an.d (""in 

.; IJ 1\" B 5 ~aid to contalI, foreign cu.r-rew:.y 
r.~\~/71-"C 	 10,(;. bag~ said to contall'! foreign (:!lr.rency and (;o:ina 

(f , .J '~ 

711• 5 D 5 bag~ !'laid t,o ('.;.)n.tain, foreign: curr'ency , 

J flf 'j E 4 boxet" contentl!' unl}noWn I P-f/'y' /l,4-'.J-1A.4 ']I -b",<tL,J 


5'1!fi5 F 3 vali:!e:! contentl'! unknown 

;,!ff( .:) 28 bags gaid t.o (:ont.ain foreign currency and coin!', 


19 14 May 45 Sa1t Mine 9 Grasleben i;-;< l... case~ labe1ed "Posen Domkirche lf 


/ 
 l:"* 1 catle labeled "ColleC't Schrwa una L:ts:oa"
/ '** 2 caee~ labeled "Silber Kirchengerast" 


*~ 1 ca3e labeled IlLil!sa. Collection:!!! 

** 4. che!'t~ unmarked '** REMOVED FOR RESTITUTION " 

** 1 trunk labe1ed HEdelmetall" 4 Sept 1945 

*-* 1 box mark~d #5 

** 1 ProceEeional Cro:l.!J' 

** 87 casee; said to containmon~trance:!! and shrinee , , 


20 16 May L5 National Bank of Hungary, ,K'7"-"fV63y(asee: ~a.j..d--io contalnAold buU:ioo p.r(q.,..<oj..zl ddd f~,Jf'~!/IwI~ 1crvt 

Spital am Pyhrn ., /' B t;..MII 2 casee said, 'to contain foreign currency and cOli. ' , 


C !t..II1t1 19 Ca.!!leE said to contain safe keeping deposit.!!. ' 


_ ~~loll!fSJ?-/~ ~ . (20 C Breakdown, I bag go1d bars" 33 gold anode,,; 1 package cathode". 

3 bar~ gold and eilver, 1 gold bar - ba~e; 54 ~mall gold bars p , 


/ 2 sHver bar"", 45 gold ban's 8bage gold; 3 bags gold c;oin. ll'case,,)
";) fXd ftA/vf11.uC ~,-"" i¥,i<hi~ 
'j: D i I..M!I 3 containe~ 3aid to contain platinum and otber preciou:! metals 


E ~I../Vfv' 1 package said to belong to Hungarian Military Police (may contain rings
AMr11t( j J. flJ 1 and. other jewelry)
" 	 i//1

4 
F fj11(5 28 ca:!es said to be deposita of Tru:.'lt Company for Orphans of Budape:!t'( ~ o/)ctlM-i; ) 
G :(J'/I-'II 1 sack I'!aid to contain~ , 

, 	 au One case sea1ed envelopee re Jewish propertiee 
be One package :!aid t.o berong to Minister-Presiden\ Ferenc Sialazi 
C'u On,e cal'le depoeit.edby Commercial Bank of Budapeet 

H 	 il/I/I' 2 envelope!' Mid to cont.{l-in sec'.l.ritie1'! ' 
'if',..jt1 {I box said to contain 'l\fuab1e~ 

CON ~ IDE N T J A L 

,~,.:'~"--;!';4·.~:..."-~ ..t~_ 
-..:.____,_'____' _._____......: __::.....~__.t_______• _____ 

-~.------ _.--_._..- .... ,.-.......:,~----------~--
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SHIP.YENT CD
NUlIBER·' SOURCE 	 CONTENTS~ 	 C> 

21. 	 19 Yay 45 7th U S A"1.'f1lY, Aug~burg 1.t.IIf(/ A 4 boxes said to contain currency" coin y je1lrelry" etc. 
tv) 

(various sources) '1~ B 2 mail bag!! said to contain coine; (now 2 mail bag~and J boxes) 
.3 boxe~ said to contain currency
!ffi- /HwJ"~ fMtl g 8 bag5 said to contain. coin
'. r1i{ ~/ 	 ~I-I1V/? IM,Y. . . ~ ,,"I'"'. ·~V E .3 boxes said to contain curre~cy 


. . ,X I~ (~) f<IZfV ~i.A1V F 1 bag said to contain currency 

.3 bags said to contain curreney
I1?Pvt.P1~~ JJ/I(§ 	 1t..Mv;, G

I ~ (.IV" qt-/If v H 	 1 wooden case said to contain currency . 

7 bags said to contain currency (now.3 bag8and 4 boxes)
fliMtI I 
2 bags said to contain currency9~Y .J 

Reichmin1;, Munich ,6lAY K;( II boxes said to contain' gold and silver ingot!,! and silver, medallions 
(21 K Breakdown, 1 bag gold medallions:, 1 bag small gold bars» 1 box, 
7 boxe~ silver bars and silver scrap~ 2 boxes silver shOt9 .1 box si"lver 
medallions) 

.. :~::~~. 26 llay 45 Sa.ltlfirie» FriedrichshAll 11t.. MtI 58 containers and 14 bags said to contain'preciOUS .metals 
'8 J.fi1 J/ . (58 Breakdown, 14 containers (1' container includes 2 unprocessed ba~ of t.he ' 

ori8inal14 bag~)/ 9'lote';.6f Lplatinum;' 27 bags of platinums> 19'Dars of· . 
. platinumg'l plate of Pla.tinum.;·26 bottles of iridium &:rhodiump' 12:;gold '. 

, :~, . 
bars"l'baggold) -~-~.~1H£tL ~~"rL;IJf,V 

:23 .. }9~1I$Y:· .45 	 ReiCMbankjl Holzminder i'J.A111 A 1 box and 4 bag5 said to contain jewel,3, currencyy bondJJ~ and gold coins . ,,;.,~. .' .' . . . 3J../VfV
"; :'~. -', :: ' 1 bag said to contain "jeweIr,y '. , '. 

iJ..II1 B 3 bags said to contain g~ld.coins3 fo,reigri,notes and gold bars'andt.I?f.~be . 
property of Schwerin Gestapo' .' , 

.- .'. 

_,,.,;It:;J;~~~~· . '. Ait~;iAtis8ie,Austrl.a· iJ...MJI 1 bag..:said to, containhgo~:iooina..~,:, 	
- . .~it(;i~:.·:~· ,-~,·-,;~t~Jiiii;45~·- ReIchiSti&D..k;, Halle 	 It..~v . 96 bags said to contain G:e.rma.D., coirLII ..' 

8 1.../111 V J ··packages ~aid to· contain'foreign' currency ,and securities 

26'" 9~~J)ln45 .ReichSbank» Regensburg I /J,"" II A 15 bags said to contain gold bars. 

119 Ii. :) B 9 suitcases, 4 wooden boxes, and 1 caTdboard carton said to contain jewelry 


and seeurities 

}'flf. 5 ** 1 sack said to contain tabernacle of Russian Orthodox ChUrch ** REMOvED FOR 


RESTITUTION 22 July

. . 1946 ' 

43 bars said to be silver 

-4
.Q Q ~, !: I !? E; ~, I I 1.':. !:. 
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QQ.!:![IQ!U!!!,~h t.".
SHIPMENT c.b,rn1MBER DATE SOURCE CONTENTS o(Corit'd)
26 " 9 Jun 45 Haidhausen, Austria /1.J..!1IfV C 1 bag said to contain Austrian gold coins M 

/:2.J../I1 t/ 1 bag said _~o con~ain go1\bullion 

Z/ 10 Jun 45 ' 7th U S Arm:y, Innsbruck 12.1..11 V A 25 boxes' said to c'ontain golD. bars ' , 
/1.1./'111' 12 bags said to contain coin ) (now 38 bags gold coinp 18 large gold bars.!> 
I'-I..IY/V 10 bage said to contain gold bars ) 6 small gold bars, 1 bag gold scrap) , 

Jlllf.5 ~ 15 bags said to contain currency' ' ' 
Dorenwald n.J.II1V ,B 40 bags said to contain gold' bars (now 79 gold bar8) 
Liildau' 16boxss said to contairi gold bars11. -'11V C 

5 bags said to conta,in coin ) 
28 baga saiu to contain gold bar8 ) (now 2a bags coin and 60 gold bars)
4 boxes said to contaii. gold bul:lion) 

.., 2 bB.gs said to contain gold bullion ) 
RuhPolding and!.,St eJohannMf5 D 1 la~ge green .box and 1 White pine box. said to contain. currency 

Oberbichl 11f/(s E 1 box said to containfo:reign Currency' and aecurities . 

Qb!=!rSi~g!5dori' '14tf.5 F 1 box said to contain Hungarian currency ) 

W",,1:lgau, ' ,(IHV G 364 bags. said to contain gold bar8 t '7z..i ~~ 


~ c:>+-,Q)X Erlangen- :2 ba.gs said t,o. contain currency· and securitiesII Jun 45 1'''1 VIII/VC == 0
.0:: W U- 03 , !5 J;tm ,45 Reichs~»,Zwickau / ~ /..1i1 Y 41 bags said to contair. gold bar" 

.<' ~I~II" 15 JUA 45, Deutsche<Bank, Meiningen .r11 If 5 1 box said to contain foreign currency ." . 


,;..() I-I'" , * 1 metal box said to contairi ra.d:ium . ** REMOVED 19Nav 45 to OFFICE OFTElEATBE'c" 

0 .... ' - I . . , . CHIEF SUllGEON FOR STORAGE " ~' 


'1.1.1 I"'" I "'! 18,Jun 45 Rauris,SE of Zell am. See /:lJ.AlfV 19 bags said to .conta.in g~ld coins andbiillion:~= r-l ;5 i " ,;;/(5 , _.::1.. ~il,.I'_ack s.a.id to:.conhincurI"A'lcy ~'~,,:.: ,~Q -1 . -,'".. 1/1it. 5 - 3 boxes9aid to contain currency"j<X:~ ~'l-
-J"".~ ......J I JfllfJ 3 bags said. to contain jewelry and silverware 

., J~t,_. - i
i~·\lU "" II 1'11{5 1 mail s8.cksaid to contain wrapping:!! from currency and coin 
--: ,'1 0 'ca ~i I l ::t <./lfV 2 'boxea and 10 bags said to contain s.ilver coin and bul~ion 

o I..c:; j ~1I,f5 ' 1 enve16r-e. said to eontaiil gold coins currency and jewelry ( now' in bag ) 

*:::;:l ~; 

<.C <P: 

:..,-!;'. j 21 Jun 45 XXI COrPe~ MAnsfield JIJ1{5 A 4 bag:!! said to contain s:1.lver bUllion (~) 

X 13 , alb= rnap~
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33 

, 34 
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36 

37 
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DATE 
-.
21 JtUl 45 

22 Jun 45 

23 .Juo 45 

·23 Jun 45 

23 Jan 45 

25 Juri 45 

22 Juo 45 

25'Juo 45 

·.26 Jun 45 

&.n' 
o 

·'A·~~· ,q;~'.&M~~~ 	 r-' 
CON ~/'!-'D E -N' T .! A L - - ~ -. - - - - .-. - - - . 	 o 

,SOURCE 	 CONTENTS' en 
XXI Corps, Mansfield ,,{' 5 albums said to be on botanical subject~ 

A 1 helmet said to be Norman Helmet 

Thueringische StaatsbankpM~S C' 2 sealed envelopes said to contain currency (now further enclosed in bags) 

Sondershausen 


. Reichsbaokp Leipzig 3/1 1{.5 . 32 	boXes,. 2· bags apd 1 package said to· be foreign ex~hange assets of 
affiliated banks of Reichsbank» Leipzig 

Reichabank, Kothen '1 "I( 5 A 3 bags said to contain currency 

It. Lfr/V 2 baga said to contain gold bullion (now 2S small gold bare) 


ReichsbankJ> Dessau ~ IffJ B 17 bags said to contain currency 

7.1"l{s 4 boxes said to contain currencY' 
~ 41(5 • 9 bags said to contain coins 


DeUtsch '51;//1111/ C 2-1/2 truck loads miscellaneous securities 

Ilansfiel4 Copper Mining Co0, 

Eisleben tA1{5 D 73 boxes, wooden, said. to contain silv~r builion 


, 	 t 111(5 .b 4D chests, wOodi.m, said to contain silver bullion 

Delltsch' iu:ld:--Bi1>texlieid ('1(S }) 1 box said to contain 3 bottles silver ,granalies, 3 bottles platinum,


4 leaves gold
~ . (,t1!fS£. 1 bag believed to be securities 

Reichsbank, Nordhausen 1nl(s 2 bags sa.id to contain currency, gold coins and securities 


Various'ban~, Eisenach J ,q~S 4 bags said to contain currency

,,/liS 2 paclla.gefll said to contain currency and securities 

jlltfS 1 envelope said to. conta.in secu.ritiea 

11M3 1 bag said t.o contain currency and securities 


Variows "bankB, Scbmalka&e~">· A 3 envelope8 said to cOntain currencY'.~d securiti(l8" 
,Reic:hSb~kp, Subl. J,4,1S'-B 1 bag !:ulid t.1) -ccntamcUrreiic.7 arld securities 

Reichsbank, Nuremberg 	 'JflffS 4 boxes said to. contain currencyandllecurities 

State of Saxony, Bad Elste~ '7111(5 2 boxes sa.id to contain 8ecurities 

Reichsbanki> Jena 	 liNt! 40 bags said to contain silver RM coins 

, 11M 1 ba.g said to contain currency 
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42. 

47 

29 Jun 45 

29 Jun. 45 

,30 Jun.45 

)0' jun '4-5 

;tJUl 45. 

3 Jul 45 

Reichsbankll Zwick&u ( !II{5' 
ttt1$ 

Reichsba.nk~ Crlmmitechau t II~ 5 B. 

Reichspank~ Werdau 
Reichsba.n.kp Gera 

Reichabank2 Merane' 

(,.1I~5 
/'ltA,5 
(,.4f) 
(, /'1 1{) 
~ 1iS 
'-It/{5 
tl1fS' 

/"1/15 

Reic.h.sb&nk2 Weissenfele 'Mff A 
Reichsbankp Zeitz 1111(5

1111 s 
.Reichsbank~Weimar 3111(5 

'H~S 

Relchsbilpk,9 Leipzig (, IU) 
..._.... __. _. ___ 'yIlI(S 

Firiancial Institutiona~ 
.. 

Landkreis.Schleiz Jlftf5 
Reichsbanki> Gotha /1. J. "11' 

.....-

C 

.'r ~,.; 

~  .' 

., . 

.... 

~\~\M
~' ~ ~ 

'> __w_....__ - ..• .. 
~.' ,-

-~, 

co 
C> 
f"
CD~.Q!itl!2§!!~~IAk oSHIPMENT 


NUMBER DA~ CONTENTS ('r;') 


4l. 28 Jun 45 Reichabank, Sonneberg tllA. S A 21 bags (large.) said to contain 5' RM coins 
. tl1i{S B 1.11 bags said to contain 2 RM coina 

. U~!fj C 445 bags (small) said to contain 5 RM co:iru! 
. ,' 

.... t/t1(5 . D 7 bags said to contain silver bullion 
{, JIJ 1/ j I bag said to (,ontain coinl! 

E I box said to contain currency and aecuritie~~'HS 
"A 2 bags said to contain gold and !ilver com., 

4 bags said to contain foreign currency 
4 bag~ said to contain foreign currency and coin 

. I package said to contain gold coina '. 
. C I bag said to contain currency, securitiell! and coin~ 

235 bags said to contam German ldlver 'coins 

~. '. 

~ 
 D 

3 bags said to (,ontain various (-.oint'! 
I bag said to contain foreign curren.cy and coiria 

I bag Baid to ('.ontain securities . 


,. 2 bag~ said to contai.t'l foreign curr.en.cy 

1 bag said to contain foreign currency


~ E 


.C!) 1: ~ ~ I box said to contain foreign currerl.cy~ .coine and sec.uritiea .(now1'·

0:: UJ u.. (fl' B B baga said to COD.ta.in German silver ('.oins . " . 


1 bag said to contain, foreign currencyy coins and securities '" 


~1~1 . B bags said to contain German 8i1ver CoitAif 
2 boxea said to contain foreign currency and securitiee 

,.'-;8 ~I=J1·...: ·lJ ~ ..... 44 boxe3 said to contain f oreignexellange a.ssets". _=' 0 
"if) ~ .c:' .1 bag. sa_i<i,!-.5>..ccE~!-ain~.si.~ve.r ~o!n.s"':'5':31" ~.

Ie..:. '''\1i z 
• i tw···· I 1 Metal Cue arid I sack said to contain foreign curiencY:~4:;'eo~i~i;::r' 

" \ . . 
., :.1 0 z:. '; 

....~. 'C0 • 
",,' 5- 1 small box f!aid to contain d.1&monds ,>:'~~; ~:~'. ;:'J ~ I Following said to. containforeigt. currency, .sec\ll'itie.and~gola:btiJT1on:
,{:J~l « ~.l 3 bags,. .3 cartonboxes. I folder), I l&rge bOX,. 5 small boxes
o 

", b \ :'7lJllf 'JlltfS M/fS l~J/,ZI.Me/.... 
'<t t -7- 3'LIl1 II t:j;. ,/ -; 

. -;.<' 

! ""I>'f .;.~ r Q~ ~I I Q.~ ~ 1 .l! b
g

,< ,.z· 
. 'j;' 

,~"! .. ' 
'0,' 

~" 
=> g 
~: 
0:: '" 
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CON F IDE N T I A L to-. - _.  o 
SOURCE 	 CONTENTS,._-_." 	 CO, 

Reichsbank, Greiz 	 {'415 1 tlll, box said to conta.in foreign currency 

6111{5 1 peper box sa.id to contain foreign currency 

" 1115 3 packages said to contain foreign currency

/'IMs 348 bags said to contain German silver coins 


.Reichsba.nk~ Saalf'eld ''}f!ifS lenvelope said to contain.foreign· currency 
. 'J A 1(5 6. bags said to contain silv.er coin 

F.~c:e, Of:f.i?~:r, 2nd Div A) 1 p;i.ckage sa~d to contain Czechoslovakian currency 

56th-:-Finance ,Disburiling Sect. B ( 1 package sa-.l.d to contain fqreign currency 


-F.frio,.anc;:.e OUicer, 30th Div C ) 11t 1 package' said to contain Italian currency

Finance 0Uicer, 2nd Div D 1 pacKage said to contain czechoslovakian currency 

Finance Officer 2nd Div E 1 package said to contain foreign currency 

W·Det. A!Al. F 1 pac.kage said to contain foreign exchange aesets 

F:in.aI1geOff:lcer, 7th Armd Div G 1 box said to contain foreign currency 


·H&rt.ms.nfusdorf 	 j1tt 5 1 box said to contain foreign currency and securities 

-,~;~~~:tc~ehse~. • jiJfJ, .... , A 72 fpags' sai4to conta.m foreign ~urrenc;y: . 
. 1'1. J.rnV .. 4 boxes.said to contain gold (n6w 4 bags) 

;~1S' . 6 boxee said to conu.in foreigiicu:rr~ilcy 
12. 	 u., V 2 bags s aid to c ontain gold coins (now 1 bag) 
11.. ,.Iv/II B 20 boxM said to contain gold (now 20 bage) - ,_ 

Dachau, Inns R:lverC'1IJ,fSl bagiJaid 'to, contain gold, sil~r, curI'l!ncy, j~""J.n,t,,~t.c.~; 
D ,ltts 1 tin box said to corita.ii:ich8.rred currency andco1n8 :,' >.>' 

_ ,{ ,}I/f( S E '4 boXes and 2 cartons said to,co~~in"jeweiry~d-~ffebt~_;of .. 
\ . ~rSOft~ ,rrol"ll_D..a.c..h.a.u 'Concent._rat:ton:~Campo 

~iC;~Bba.W<, ·E.s6~ge 1IJJ(!Yl~J1. . 92g ~gl!l..~~!ij..o.c,gntai;n ~grrfenC.Y (I;l;lj bag50L~le~~&t1)mS:~Rl~i)~~0i~

:.°'.::0.,,:' i~: .-i ';',,~, );:.- ,'J.'lItf5 'U'earaboara>car:tOD:aeoiltertt'i:unknown .,- -, . . 


. ~41("S 1. fOJ..a.er'said to contain ~scelhneoW! papers

1it1(S, 6 bars said' to be silver 


'JllfS 1 bag nid to contain coins 


'111/(5 lS6 bags said to contain ~rmancoiM 

3 wooden boxee contents unknown
'jR"S 
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00 
oCOI1.FIJ)~~TTAL 

SHIPMENT J:'
(;0NllMBER' .Q.~~ .~OURCE gQ!!,I~,!,S 


(C6nt~d) 
 o 
53 11 Jul 45 Re:i chabank., E!';Ichwege 3f7 f(5 1 bag 3'l.ld to ·:ontain (;urrencyand COi.l1 0') 

J tl ~ 5 1. 	 s)~itcast' as!'orted. loose paper money, small envelopes jewelry$ ringlJ, 
. teeth and bridgework. "Pearlg!!•. 4 gold watches. ~/f.:r,.74-l)...J",1 

54 13 Jul 45 Farchao:t 1// iffrt11' 1 envelope said to cont!lin sec\ll'itie~ 
-4 

.55 21 Jul 45 MG Det Elf3 ~ Bad T6lz JI{~~ 382 engra.ving platea said to be for l!lmall denomination 
Genna.ncurrency (now 2 boxe;) 

56' 29 Jul 45 Ie Go Farben, Wolfen ·bei 1939 bar$ silver l!Iaid to weigh 56 0 47281 Kg . 
Bitterfield 102 boxe.. Ifi lver. said to weigh 6c"44768 Kg grou weight' 

33 sacks silver: said to weigh 665 Kg . 
27 bundle!! sheets silv.r S!a.id to weigh ) 3887 u80 KgAIf V 

,
48 single sheets silver said to weigh) .' 

102 pipe~ ~ilver said to weigh ) 878 70 K 
1 bundle Pipes silver said to weigh .) " g 
9~ bundlea wire silver said to weigh 2,043 Kg~ (9 ..... 0)><c == 0 57 30 Jul 45 Garmisch/Parttimkirchen i!lf'.! A 1 wood box uncounted. British Sterling pound notes

O:::WIJ...CO Munich 	 ! "'If5 B 15 hags uncounted British silver 001::\..'. . I 1f1'1{5 c 10 package foreign aecuri-t·iea 

~I~I. 58 31 Jill 45 Reichsbankt Weima.r J4 (JII1V 1 ba.g variouft coin~ 
o \p 1:::11 ,11 11M V 1 box foreigr. currency and foreign exchange aecurit.ies 
IJ.l r- I (1)! 
~::: ,I ;3 i 3 Aug 45 7th Amy Interrogation Cen.ter ** 1 Iron chelrt. said to be crown box containingi
(f) t:ll : 
(0__ . ~, '. ** 1 crown said to be. Holy Crown of SL Stephan« ~ --</.:--:- ----.**-- ----,--1- -Scepter-- .:..--~-___ .__ .. ___.___ _..-.I .. - ..... I 

--------- .-. 'r' I -''j ,--' i ** 1 . State Apple said to be gold State Apple ** J1.EMOVEDFOR** 1 Saber said to be coronation Saber'1i:'5 'b'i'j RESTITUTION·1····:5 ! In addition; , . 16 $ept ·1945'--1!\i .. {3. r.:r-.J.. ::, >" *,k 2 document8 in Hungarian . ' • 

:!1~} « a:l: 
 1 small sealed gla~~ tube containing small particle.** . said to be gold 	 . 

-1'<* J padlocks with keYl! for chestg'" 
-r~ 1 key for che!t lock 

, -~ 
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NUMBER ' DATE SOURCE ' CONTENTS 


- fj,h1V60 11 Aug, 45 Mittenwald $ 40000 0 00 U S Currency 

61 20 Aug 45 Linz,. Austri& , ~ tI~ II Money taken from Pierre Laval 

62 24 Aug 45 Reichsbanknebenstelle Hers~f~J 1 bag misc,elianeou8 currency and -securities 

63 24'Aug 45 Reichsbankatelle fulda Mf5 22 bag. currency 
tt115 1 bag COlJUIL 

'r, fJ~5 15 _bags Gin~n couu. 
20 package. securities('11/(5 

__ 2h-,Aug.45', -Hanau ! t.A1 V 1 box di&moncbJ and jewelry 

"-

,~,! 

LJL'ow' 
.L, ' 

69~ 

70 

71 

72 

, 73 

:]:~";; ',:'2'5>~e~'.45- Re:1chabank;Scbwinfurl. !/flf) 78 bags German 2 RIl silver coilu 
, - 111/(5 284 bags Ge~ 5 RI.t;silver coiDs 

:..•. 

' '27~sep_ 45 aeichah.trik, Wuenburg t1l{f 23 boxes German 5 lUl'silver coins 
t'n ~ Q) x
\.,..Ic::=O 'RliI1chabank,Aaeba1"teaburg tllff 20 boxes Germ.an 5. BM eilver coin.
O::UJu..ca 

-;BeiChsb&Rk, Asellaf'fenburg C#~) A 6 boxe.· Germaa 2HJl a:llver coins.:;.~;::'~:;+i:;~:~~~... 
Reicgabank Wue;r.zburg ,- t1{j ~ 8 bo:x.ee German silvercoiaa ~I~I 


'o~I-:::.1 
 5 (;>ct 45 Beieh.llli.nk~ RegenIburg 10, boxe.printins; ph,tell 2BenteDDIII:r~ note. - 51 "z [ 
, <f·, !:!:! ,....\ .":! 1 roll partia~printed 2,Rentenmarknotee• ''t. 

~= \" a 1 ,bmc ,diu and numbering machinell 
j,' ,U) /.::a ~ 

- - ---- -l-Wrench- ' -".-- -~ ;:s~ ~ 
5 tins ink 

, -_i,w " I -""\lU' . . 1'(47 V, I 

- 1l~Oct45 Investigation of Cartels Branch I. sack Goering jewels;0 ~ \; 


)~>~ ~ > 17 Oct 45 SCI net, 3rd Arnry }f){/Mv' 8 bags gold coins;r; « c:l 
. ;!.•~:.......' -- .>.: ~ 20 Oct 45 ' Sto Amla 31} {J1I1 II 1 bag gqld coins 
.. :. I 

-:i
t) 

-~ 30 Oct 45 Sulzbach 1 bag 3aid to contain FrenCh franca
-,I' " '1/(S
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SHIPMENT 
NUMBER---

74 

75 

76 

77 

DATE 

r Rov 45 

5Nav 45 

S Nov 4;:. 

, 26 '.Dec 45 

C· 0 NFl DEN T I A L 

?:Q~1!gE CONTENTS 

Reichabanx., Bremen 

Jflf5 J
"'C 

.::::1.....:.--

299 bags said tocontaiil: 5 'HM silver pieces ' 
2S bags said to contaiByarioWl. coiBa ' 
20 baga said to contain currency 
82 packages said to' contain varloua papers and/or Cu,rI"eAcy, 
. 3 package. said t.o conta.:iA FOrmll ~Ap . 

-..... ,. 

Krei••parkila:s., Gal"1"~ "'1"", ( 
Parteald.rohen . f LIl1 V ( -

1 brooch said to be diamolld brooo,b 
1 bracelet said to be plat;J..aum bracelet· 
1 eoa said to be go:J,.,d. coia 

Kirchberg, Auatria 

ItJv7t/ 

British & American Embasoie8~ 
Madrid:, Spain 

'I J.JV1V 

1 chen said to~ contaill ailvemrewith the·eriJblem of tJ»: ro.u..n 
1 small' bro'WR box said to contaiD. four gold mea'- watch••;" 

watch, set with fifty diamoada; two pair of gOld cU:!f l.iJlkj, ' . 

?8 seued bag. _en containing 4 smaller bag" of 10000 English gold 

1 mntll black suitcaae said to 'contai» onethoWland dol.l.a.raia· ADIIBl'l.CU 
currency, ten English oae pouad (It) notea OAe h~drod ' .... . .... 

3 

wallet containhg four thoWlud six hundred aJ!.d twenty
diamoad brooch, and one religioua medallioB with' cbaiD.$ &Ad. 
with monogram of Eva Braun7 six knivea,sixforkli, and six 

sovereignsconteAt apiece (Marked 1 to 8 imcl and 10 to 29iac1) 
1 bag I!laml!l type ae above5 but cOAtailrlng 3 full smaller sacks of 

1.000 cow apiece plU!' 1 partly filled'sack of 641 coas, for a 
total of :),641 coas. (Marked 9). . . 

1 bag coatai.aiitg: , . 
1772 pieces o.f20Belgiuin FrolAcs , 

8 piecea of a> Greek Dr&c.b.I!!it~ 
----me-pieces -0£-20 Freneh-F~allCl! . 

8 piecel!' of 40 .French l(rRiC'; 
1 piece of 50 French Franc. 

1414 piece!'! of 20 Italian Lira8 
29 pieces of 8 AlUItriu Florilll.l!! 

2 pieee~ of 20 Spanish Pe8~ta~ 
1 piece of 7. ,5 RlUIl!liq ROubles 

o 
~ 

r-
to 
o 
M 

1184 piecee ,of English SO'ler-eiga!!l 
! 
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NUimER' ' DATE SOURCE ' CONTENTS 
SHIFYENT 

tD 
(COnt'd) o 
77 26 Dec 45 British &Am8rican Embassies, (' 25 pieces of 20 US Dollar. M

Madrid, .;)paiR \ 23 pieces of 10 US Doll&n
9 pieces of 20 Tuaiaiaa Fraacs 

1 bag coatain1ag: 
L 000 piece. of English Jovereiglila _ . 
2.000 	pieces of 20 variOWl compO••d of Fre~ch; Ita.1.iaa aad 

- Belgium gold com. (MarkBd 31) 

17 Jua '46 Military Govt, Frankfurt 1!1f/!JfV 1 box containing divideBd coupoa. aJIld talolU detached from .hAre. GerJll&ll 

~', if) 

l:"
'Ii' ' 

_~J._. 
.;,>. (i/',' 

-' .,' . ' 

, l'5 

1'6 

q··H;fi/t '-altt'-~~~ '/I--f1I/V 

~tJdl1b fl'~1J:1tvs/£~ JJ.N1V' 

.1'lf.dr4'7 ewJ ~f)~ 

. -,. 
N ~ #7 <tlt?ftf&4 
1< /Juvttf7 £f'~h'::iMj~;jWj~/ft/£ 
, " ~ 
L~~ "7 

IrJf«jJ!? eO <M~ 
/rf';';1 

, 

17 1/ 1.1. fJr 47 '/f,j,(!./]),/J(J,tf/1J7J.f{/I 

3'16 10 ~J./.7 

78 
\~ companil!llJ aAd sundry GeI"IIlAll cow. 

\::\_: 
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CABLE ADDR£l 4DYCOURT," NEW YORK 

" . 

I 
I 

SULLIVAN & CROM'fELL 

I 

4f/t:tl'!petit./j{u/!~rk;:f. 
Apr!l '8, 1948 

I 

I
Edward RainS, 'Esq.,


Foreign Funijs Control, 

Treasur~ Department,


Washington, D. C. 

• t 

I 
Dear Mr. Rains': 

I 

I 
Ref~rring to recent telephone conver~at~~An's' with, .. 

i 
Messrs. Pollack and Gewirtz and my conference with you in 

Washington, D.i C., on March 31, 1948, I wish to confirm what 
! 

I have stated lorally in connection with the general problem 
, 

I
of recovering isecurities looted from The Netherlands during 
I

the war. We are dealing with a problem involving thousands 
I

of persons in/The Netherlands whose securities were looted and 
I . 

over 150 persons in this country who presumably claim acqui-
I 

sition of these securities in good faith and for value. The 
I 

over all amount is substantiial. but in 
I 

most cases.the indi-
I 
I 

vidual claim is not over $5,000. 
I 

I Ii.'Under the Inter-Allied Proclamation of January 5,
I 

1940, and theiBretton Woods Conference Agreement it seems 

- Iclear that bo~h The Netherlands Government and the Government 
. I 

of the United! states are bound to ~ake the necessary steps to 
,, 

trace, immobi~ize and ultima.tely restore property lo.0ted from 

The NetherlanCls to the true owners. 'In pursuance of this 
i 

Underlying cotnmitment the State of the Netherlands has insti 
I 

I 
I 
I 

i 
I 

I .. ·_·_·····-r····..······".. ····· ..·· 
I 


I 

I , 
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EQ.wa~,d. ,R~:Ln.~, .Esq. -.2

I

tuted actions in th~ Supreme Court of the State of New York to ,, 

i 
recover possession of looted securities. These actions were 

. I
instituted after extensive research and study of the substantive 

I 
I 

and procedural ;legal q~estions involved in this complicated 
. I 

prqblem with. particular emphasis on a procedure which would be 

least burdenso~e to the United states ·agencies involved. 
, 

On the basis of personal investigation of records in 

The Netherlands and interviews with Netherlands officials in 

The Nether~and~ during my recent trip I can state that most of 

the s.ecurities :on the scheduled list reported to or deposited 

with the Federdl Reserve Bank of New·York under General Ruling
I 

No. 5 were looted from the owners in The Netherlands by the Nazis , 
I 

during' the occqpation as an incident to the Jewish persecution, 
i 

policies of th~ , Nazi regime. Some of the securities which have 

turned·up in this country were looted from other persons or groups r 

also .marked for, discrimination. 

We are presently in the prqcess of securing documentary
\,
'., proof with respect to the ownership at the time of ta~ invasion 

of each certificate which has so far turned up in the United , , 
States. yo~ can well appreciate the extremely difficult and time 

i, 
consuming task :involved, espe.cially in view of the fact that this, 

I 
is only a s~gm~nt of the general problem of restoring property of .. 

, 

Netherlands na~ionals confiscated by the Nazis and dispersed 

through Europe.! 
, 
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,....,:).. 

i 
Edward Rains, :Esq. -3

I , 

On ~r about April 12, 1948, we shall have completed 
I 

an' extensive analysis of all securities presently held by the 

Federal Reserv.e Bank of New York or other institutions underi ' , 
I 

General Ruling! 5 or in General Ruling 6 accounts, collating 

certificate numbers, names of accounts and names of attorneys. 

As spon as this is completed we shall be in a posi

tion to inform! you more precisely of a time schedule which will 
I . 

take into account the pressure on yOll by claimants in this 

country for re~ease of securities, and our mutual obligation to 
•, 
i

insure that every effort is made to restore looted securities 

to their true owners. 
i 

Sincerely yours, 1 
I . ~JW~ 



' --V- __ It ' ......... 
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To I 	 :Mr. Harold'1. Ba3llt<m, , 

Deptlty l)1rec~r. Office otAllen Pro~z1i1" 

»'Partment of. Juatice'. 


,, 
J'ro.1 laq'uet". Scb:n.rta. 

Cb1~t,. L1caa"~Bg- <, D1v181oa , . 

, I 
i.terce., i8 ade to your letter ot march 2S, 19.48 (1IGH,.'SaLU,tleml 

in which' you m&1.te certain inquiries eOllcel-:o.1ng our ~eDlOl'aaQa to 70U uder 
files Nos. 106452, 108334. and lOS'n9. The inf'ormat.ion, you l'eQ;u.&&t 1e ts 
tollow.; , , I' 

I 

',,' 'I " , • 	 ' ,
1. rJDderst&ndip& between the Trea.ug Department, and the Nethvluds 

Governmeht. 'l'iiiS office 1JS.6Ilppro&oi1ed by the Dutch ill IIay of 19,47 nth a., . 
request that th~1be ~~.ed to fOl'W&r~ uncertifiedIaeeuri~es to the United ' 
SUltes iil those case. iw.b.8re such securi.tl.ea would become proscribed and 
vuol.ea$ it not pre~ted ,tor p8,1m8Dt or excbaIlge.! It." ap-eedtbat upon 
s~oif'1c reque8~". 1It)uld l1ceDiJe the 1mportat1o.n ot such eeclJI'itiea pronded 
theproceed.!1' ..rEt d.ep?slted 1n a blocked. acCount. in Ithe name of the torwtU'ding 
Dutch

',' 
baDk. It...

",'
understood at that 

, 
tlm.e the' reuon suehaeeurities' 

, , 
were

" 	 , , "I
uncertU'1ed _15 beca\1..e investigation by the DutCh .b.ad not be~ comple:t,ed. It 
was ':fur,ther underatoo~ t.b.a.t it any ea.emy interest w~re later discovered in the 
securities'the dispoSiUou of the prooeeds of "uch securities trould be hel' 
pend.1l1g, areaomtlon of ContlJ;oting custod1aA probl~.... . 

, 	 ' , ' ,I 
. - - .!, : . 	 .' 

, the above-aenUOil8d proc~ure ft. tollonduat1.l tohe'amendment ot 
Geri&J;u RuU.ng No. 5 ~n lul.:y 25.,,1947 at which t1ae ia11ceuewaa ,no longer 
required for the lmpb,rta1;.io1l o.f'DilIl-SChMuledi seeurJtU.. and theproceeda of 
aay bearer seeur1t1-. I.ere DOt. required to be, put 1».to. blockedaC1»1J.Qt. 
The Goveruer.tt of tile ilfet.herla4da ...., bo.....er, advilsedthataotwithatanaizlg 
tbetact '~tllQ 11cw8 wu r~uired tor tAe iltpOr,t,lt tiOB of non~schedUled 
secur1\.ie.tt .shoUld" nn:erthe1es. bold in their "co~try .eour1:t.iee 1n whieh 
an 8IleDiY ;hau 8Il~W~.~ e.tId ",ottOl'Prd them f:or~ll"'tiOD. or ~pt1OD 
pe<i.1'q a .lIettJ.ea8Dt of c~ct;ing custod1aD probl....It ft8 fe.f:tJoowevel', 
that the procedUre in lef'f'ect tor thoaeaecuriU•••mChWOuld ~Foscrlbed. 
shoUldcontiaue since 'otherwise the ruue would be Iostt.o whicllever govern,.. 
Dttillt'it ""UI ul'iimateli detendned bad the vestable interest and that the pre

, , viOUs,' UAderatandi.l)g t¥t the pl'Oceed8 would be eubJ~lct to such Ultimate 
liietermiaat:tOll alwuld. al.ao COIlt.iD,u.e. . ' 
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2. PrOUt'" to b.9cml· 19Ccpt.. The proceed, ot those coupons 
sent to this countl7 prior to July 25, 1947 are heldl in blo(lked eoooUJrt' 
subject toce:rt.1fl~t:t08 UDder General License No. 95 u "as apec~ted 111 . 
the license sranted}o the ~etherland. Imbas'l.rrohee..is of. secuJ'11dea 
imported sub8equ~nt t08UC))l date would not, however,! be 8ubjeot totbloOktDg 
but pr&8Umably U'8 ~~ked by the Dutoh peDdiagsettlement ot~Jlf~lot1ng 
eustod1aD °llt~:·;>[ . .• ..' . ." .. I .' .' '.,' , 

.. 3.:!MR'1Di,r~u!,. '·I1i. has be,ea stated infOrmallY by a _1B~r of . 
theletharlazld'{f!m1$!iy<'that t~",W88 an e.. 1Ilterest· '1nthoee .eourlties,. '. 
reported eug~~qu.el1;'c""T~ttiy?5, 1947 and th8.t,t1lere ~baVe beens~ch u ' 
interest. 1D ~~ee" .,,' .'d priQr to s~ch date. " I.,.' " ' ' ' . , " , ' 

. ' 4.~erShiP> We baveDoiDtormatien 88tO\~!ie benefi0ial owner
ship other thap ttuit. IiJent1olJ.edabove1,1.e .,' that'lt];sprobably ~M1ltr." ".: '.. ' I ..... (' ," ,". 

; and 6.: ; \StatUm'2rr~91'Q1emigUnlt!4,Si!~es•. The,,'rec:tp,~~~tsot 
these items, 11s:ted '0, "Address.ee· in the letter;8r.eo.ived by U8'trria the , 
NetherlandflJ4~~,~1ari agents of the :rem1ttert~. ,c+u.oti.. ~.. t1~t:,~~ 
agellts otthe$•.~uer ott~"curltj...."'bere -7, ¥ (lOUJ"u, b81l1S't,ep~S, 
in wh#-chtl.1eP.Y"~g "a!l4oo11ect1ng 8gel\~1 are thesaJ7le 1n8tltut1~. Sucb 

, in8tariCesW~:i4~:;iJiow~:']~;:'b~ r.reli COinCidental.,J, '..",' , 

It ~o1lr;:qr!l",; 1,.¢onBid.rillg'~pC8ld.bl11t1i ot vestfng, the 'F~.Eld8 .:t.:~hUt:~~ifi..',~~tl&t::~~~ai:!he!i':!:·G:;::.~e~t:!:: . " 
perill'tW~9~~'••9f.• ;10.8 before.,. attirmti,. idee1819A tareiOhod. 

. '," ''." ",!., ",,,.' ' , ' 

4; 

I . 

, " 

I 
I 

:. ; 
! 

i . 
, ' 
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