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LAW OFFICES

Moss & WELS

FRANK MOSS isce-iezo) ‘ B j}/ %M
J ;

RICHARD H.WELS L/I/g;a/% {7 8 J'U.ly 1948

Thomas J. Lynch, Esgq,

" General Counsel

Ireasury Departument
Washington 25, D.C.

Dear Tom:

We represent and are counsel for Mr. Paul E.A. De Verriep,
an American cltlzen of French orlgin who gserved with the De Gaulle
mission here during the. recent war. Over a perlod between a year ang
elghteen months ago Mr. De Verrier caused |to be brought to the United
States certaln dollar securities belonging to him, the bulk of which
had been acquired by him as long ago as 1939. Because of then existing
‘regulations, these gsecurities were placed}on deposit with the Federal
Reserve Bank of New York. The larger part|of them'were released to

~ him more than a year ago by the Bank, with the approval of the Forelgn

Funds Control Division of the Treasury. Approximately $18,000 of these
securities, however, are stlll on deposit/with the Bank.

Recently a claim to these securities wag. filled with the

Bank by the law“firm of Sullivan & Gromwell representing certain Dutch
nationals. The Bank has refused to comply with the demand for the sur-
render of these securities, gulte properly taking the position that

1ts role is that of an official stakeholder only, and that 1t has nel-
ther the authority nor the right to pass lupon the validity of claims
and adjudicate them. Qulte probably lltlgzation willl be necessary to
determline the ownership of these securlties, and sult will be commenced

~ elther by us or by Sulllvan & Cromwell in the Southern District of “lew

York,

All this is by way of prelude.|I am not seeking ad juiica-
tlon of these claims by the Treasury, asfthe court 1s_of course thne ap-
propriate place for the validity of our clalms to be“established. A -
subsidiary questlion has come up, however, which the Bank 1s referring
to the Treasury and as to that I should 1like to put our posltion before
you. .
This morning I had a conference with Mr. Cowan and Mr. Wyatt
of the Bank. I learned from them that they had made avallable to Sul-
livan & Cromwell as attorneys for the Dutch claimants the Bank's entirc
file, including all correspondence from|us, the proofs of my client's
claims, statements wmade by my client as /well as other witnesses, an-in
vestigation report made for the Bank and the Treasury by Agent Clark
of the Customs Bureau, etec. It seemed to me that 1f the position of th
Bank is that of a stakeholder only, what is available to one litigant
should be avialable to all. Acooraingly, I made the request that there
be made avatlable to me for my inspection all of the flles and papers
which were made available to Sullivan &l Cromwell. It would seem to me
that this would be fair and equitable. Obviously the entire basis of

" our claim has been placed in the hands of our opponents, to our preju—
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Thomas J. Lynch, Esa.
dice. Not to accord the same right of acces
would obviously be to favor one party in a

I am writing you about this because
took the position that they could not honor

thorization of the Treasury. They sald thaﬁ

‘before the Treasury and attempt to obtain a
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s to these fliles td us
civil and private litigation.

Mr. Cowan and Mr. Wyatt

my regquest without the au-
they would place the matter
ruling from you.

I hope to gee you in Wasbington-sometime soon.

Sincerely yours,

Yk

Richard H. Wels

306719
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It appears that Ysbrand vanlDuyn whose addreés is
given as P.0. Box 368, Cape’ Charles Virginia, sold the fol-
lowing Gertificates, among others, of the Royal Dutch Company,

a Dutch cqrporation.

Approximate Date Certificate No. ! Purchaser
July 20, 1946 - 253081 Ira Haupt & Co.
: 020226 111 Broadway
296725 New York, N.Y.
147374
- July 29, 1946 , 004377 Ira Haupt & Co,
, 010788 111 Broadway
208863 New York, N. Y.
233373 ‘
357912
January 29, 1947 000303 Bendix Luitweller & Co.,
' 064869 52 Wall sStreet
088395 New York, N. Y.
268775
436439
331914
- 099030
340270
A 434680
February 6, 1947 064820 Louis Koryn Securities ¢
nE . 194764Q corp., 61 Broadway )
21L2,8 New York, N. Y.
224914 ;
273806
403429 -~
LOL963
405370
‘ 463666
- 471842

At the time of the sales'it appears that Mf. van Duyn
( represehted that he was the beneficial owner of the Certificates
from prior to May 10, 1940, the date of ine invasion of Holland,

and that the sales conformed in every respect with the American

Ee
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freéiing orders. The freezing orders weretextended‘to Holland on
May 10, 1940. - | |

Like most stock certificates ijssued by corporations organ-
ized on the Continent, the certificates were in the form of "bearer

-shares", something like our bonds, They |carried numbered coupons -

which ordinarily would entitle the holder to dividends declared in
respect of those partlcular numbers. Because many certificetes of
the Royal Dutch Company and other Dutch|corporations were stolen
by the Germans and brought to this country, either as a result of :
such theft or other action ¢ontrary to the regulations of the Dutch
‘GOVernment in Exile, the Duteh Government by a series of decrees,
Athe last one of which was promulgated November 16 1946 (F~272),

in effect invalldated certificates as to which ownership was not
duly established from prior to May lO 1940; required dividend
coupons to be presented in Amsterdam for payment; and required as a
condi?ion of presentation the issuance |of an import license by

the Dutch Government, which thefDutch Government refused to grant
if the title to the certificate was not clear. ‘ 7

-The purchasers, above mentioned in turn sold the van Duyn

certificates to others, and in 1947, the holder at the time of the
certificates duly applied for import licenses Wltﬁ respect to cou=-
pons upon which dividends had been declared. In refusing to issue
the import licenses the Netherlende Bank of Amsterdam, acting

for the Dutch Government, declared thet the ownership certificates

executed by Mr. Van Duyn did not~conf$rm with the facts; that 1in

306721
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December 1940 the German Government, while occupying Holland

took a census_of-certificates then in Holland and that all the

numbers above listed, with the exeception of No. 4377, were

included on the list then made; that wi%h respect to No. h377 there
was strong indlcation that that certificate was also in Holland
after May 10, 1940; and that with respact to a number of the
certificates, besides the proof alread} indicated there is evi-

, ‘ ‘ o |
dence that the certificates were actually traded in 1n Holland

after May 10, 1940.

B SRR
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 Dear Dicki

I have your g« of July ? 1948, with respect o cartatn
seourities olasimed by your client, Hr, mw.nw B, D8 Verrier, whiok
are hold by the Pederal Resarve Bank of Bew York subjoot t¢ the
aﬁrg.a Gemsral R . B

$4.50, mie avall ﬁb to .é.: a 3@.@, ofa ,«3303.3 &. gw..

} . www m&a?w RBeserve Bank ef New Yerk &5 wwu? with the
T written sont of Mr, @33&%& nﬁgw«,.m.ﬁn,%ﬁﬂ wwg_ﬁﬁt
m.uwaﬁ uﬁ» g maks .eom»wa of any and all aeﬂaﬁoﬁeﬁa oy documonts
L Qg.«ﬁw by Hr. Grottola to i%s )

mmtertal twilabls o you. You will be interested to gt hesievers
that this material doss not gﬁ.p& E§¢§ sw»oﬁ would %
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/' o the basis of the olaim of the Eether].andx Gmrnment to the aecurities ‘
‘ in question.

For your information the material in the fi.ien of the Federal
Reserve Bank of Kew York wes made availsble to the Netherlands
Government not on the basis of ite poaition Y a‘ party to penﬂing
litigation, but on the basis of the Declaration of January 5, 1943,
Regarding Forced Transfers of Property in Enenmy Qontrellod

" Territery to which this Government was a party, on the basis of

- Resolution Ko, VI of the Bretton Woods Qonfmnca » and in view of
“the poliey of this Government to assist in the reswary of aecuri-
ties which were looted durins enewy ocoupation of various Buropean

countries, You will f£ind both the Declaration of Janusry 5, 1943
and Regolution No. VI of the Bretton Woods Conference 13 forth in
Bocmnents Pertaining to Foreign ?mds Control,

, I brnsv that the foregoing. will serve your needs. B‘ost
.mg&l’dﬂo

~ Sincerely,

(Signeqj - Thomas J, JJn(!h
mm Jo Lynch,
General Counsel,

Richard H, Wels, Bgquire,
551 Fifth Avenus, .
New Yﬂrk 1’?, Neu York

S
—a

HRPollak :EFRains :IES ) A o S
7/14/48  C | | : . g

#2600,
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" NETHERLANDS EMBASS\
A
OFFICE OF THE F!NANCEAL COUNSELOR

BOWLING GREEN 9-2226

8-1585 | S o July 19, 1048

Federal ﬁ&sorvn Bank of WeW‘Ybrk
33 Liberty Street
Hew York &5, N& Yo

per Sirs:

?hé gtate of the Netherlsands @qrsaaut to the Hetherlands
Royal Dedree dated May 24, 1940, as aménéeé ¥ay 7, 1842, is owner
- of and entitled %o the immsdlave paasegaien.af the following
soheduled security, including all aaugena xel&%ing thezata, now
in yaur poaaeaaiaaﬂ This security was 1@@%3& auring and incident
to aegaan ae«up&tian of the Ebthsrlanﬁa
- $1000.~ Union Pacific Railroad eam@any, railroad
0 and land grant tirst gold é¢s, due 1947,
S Ho. M 52419
- The State of the Netkerlands hersby demands that you

 make éelivery of sald security and coupons to the unﬁersigned, K
who is authorlzed to give due receipt therefor at the Netherlands
Bubassy, 25 Broadwsy, New York 4, N, Y. |

E&elaae& harawith is a aopy of Unlted stacea Treasury
Department Forelgn Funds Contrel Licwnse No, H.Y. aatm?s»@, dated
February av,‘xﬁﬁs, which license you will note, authorizes you to
meke the said delivery pursusnt to this demand. |

. Very truly yours,

m/ﬁ(ﬁw the smbagsador

bl

ﬁ
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Assets‘ -,

Typé"‘ o — K mwnt‘i‘ty o

‘Item

origin T pems

.5 Flatinum

1 Sikver Coi'm . IBL;OO f:me -

(approx-) :
1 Plat:.num Bars 1000 oz+ '
(6) o {approx. )

.E. Contents S/D ‘  ‘? *coxiﬁé;ine'x‘rs .

Boma i e

3 ~.c;oxa plated
tableware and
"one c¢haliece

* 3 containers

v v

" Iridium. A 0z, (do).
.Rhodium 2 oz. (do) -
‘P.“ﬂll?aﬂium{ L 90z, (do)

i

‘17 . silver Cofny - 18,000k’
" Yugos.Dimar, . (338 boxes

131669‘ bz ('api)rox*.)‘g g

V'Mé!_‘kefs Mine :
e "“Germannatlonal

' Varioua banking offices

Reichslia;;k, Berlin -

seme to Hitler in 1936.

.

in Framce (via’ R/B >~:Remaining items reat:ltutable to France.r .

Halle) -
Poland (na Stad‘b-u.
Kreissparkeisse “Hof)

mth reservations to Restitution Control Branch whi

Found by M.C. Detachient

at R/BNordhasiisen which this material in Frence and South America.

" bank had réceived same:

from R/B' Dresden as. sealed
packages for safekeeping

Hungary (via R/ B

Monetary gold has been removed end_added. to Gold Pot.:.:j

".a,ssets undoub'cedly of Folzsh or:.gin. Latter s claz.m a
‘us om 6. Mey 191;8 matter- had been referred to MFA! &: A“Bran

Identified as pmperty of Ro ges wh:.ch firm c;laims t

10 Vi
Lav”

v X0g
Cll
Anuz,

S &
224
2o

B

YN IHL LY O30nd0Ny

-Auonny

oSt

Witheld at time other assets were restituted to Hunga

Magdeburg\ wx-szﬂ dated 2% June. zr?. :

90L90E

: Roum Lei =

' 'Séciz%’zifies\"' 1 box |

18E) Peraonal Effecsts_ 20 containers

213) of: Allied P

‘-.Rsichs"ba'.;nk« ‘Iﬁﬁgdeburg v

. Various P.W.. Camps

gma1l lot of Germn and foreign securitles‘ furthef
necessary. ‘ ,‘ :

. Anthority to restitute in accordance with Annex
has been granted by F.A.; Restitution Control Branc

vie-R/B Manich
U ‘ .17, Aug to affect arrangements ‘with concemed
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smp. _: Assets e o e e
No. ' __Typej. czuantlty _Item . Origin Remrks 3
21K s:.lver Bullion o 700 kg 9 Reichsmint,. Muich »Rephes awalted to five letters of 1nquiry ma11ed 19 Ang LL8 to T -
yﬁedalllons, shot ete.. .(approx) - e Reichabank Munich and five fomer ofﬁcials of Relchmint Mmlch :
22" (ne Lot Diamonﬁs & . 958 cara‘bsPM/‘ ' - Czechoslovakia via Salt: Cleared for restitution t6 Czechoslovakia by Cable WX—85011 dated -
s semi-«precious stones . "}"U Mine nesr Stassfurt,Germany 1 July 191;8. Annex & forwarded to OFA on 29 J’uly 19[;8 mthorlty »
o -+ to réleass received e
" 23&% Currency; Gold, _ 8'containers 11 - Found by US Army et R/B French euthorities wroté thru Restitution Control Branch on, 12 Ock - ! 1R \23 ]
Jewelry, precious : ' Holzminden end contains .~ 1946 concerning assets which appeared to relate to this shipment. ; {' LA
Stones many indications of Franch Their descmptions ‘however were too general for identification ; ‘;?7; %;
e origin. ‘ : .. purfoses. FED wrote RCB on'13 Aug 48 requesting that French Mission R & a9
. ‘ ' subm:tt detailed inventory. X . : e %{ =K -‘3‘_31
o : o - o #LE |y Ml
- ’ " - o | (e
263 Silver Bullion,‘ , 43 bars Silvér 12 Czechoslovakia, via Gleared for restitution to- Czechoslovakla by Cable WX-B_SOll dated gl ‘é} o
Iewelry,curreney, 48,pontainers- Reichsbenk Regensburg X July: 191;8. Annex .& forwazﬁea to GFA on 27 ‘Aug 192;8 i 3 JQ
_Mumismatic Coin, etc. Other assets o e T o L g | RS B S
- e o I ‘ | g m o
22 Platinum + 284,200 oz.(approx). 13  Found by M.G. Detachment Identified as property of I.G. Farben and of Roges. Available data. o =3 @
' Iridium - " 466 oz, (do) at & selt mine in insufficient ‘to effect separation. I.G. Farbenm purauarrb to recent g @ :‘2"' :
-Rhodium 381 oz. (do) . Friednchshall : _FED request ig analyzing ‘their records and is e@ected to present i -
Palladium 221 oz. f{do) - . identificatlom data shortly. ' _ ( i % -
2T securities 2 containers h i/ F‘o_und abandoned in Austria Securities of the Compania Hispano-l&mricana de El.ectrieidad of a o] \Q\ \\ { N -
- oL : - a (Yia‘j\OAan'Pa_rachute - par value aggregating ?0,500 pesos. No data held by FED as to source IR VA R & Q
, . Infentry) or omership. ’ \ N
SR o T . | - R
28 . Securities I toxes - 15 Found on a farm near Er- = An inmstigatlon pursuant‘to Netherlanda claim- has»—not—’been 1
. B : : ' — langen; file data indicates completed by FED. Report with recemmen&atmns will shortly be sub-
. Dgtch,brigm ‘mitted to OFA. ) : : ‘ .
32& silver Shot and 100 kg : 16 Turned in by XXI Corps. 'No report ag to origin suhmitted to FED with allver. No markings
' 3 coil of thin (approx.) ‘ .Mansfeld. on silver or contamers.
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SZLG securlties o aOO0,00G shs Fomd by Amr:.can TForces in » Instructlons received undér date 11 Aug 2,&8 to effect =
“wConcordia® . velitsch C-ez‘many ..preliminary arrangements for restitution to France. Chief of -
. 650 000 she ' French Mission subsequently requested the Concordiz shares be relea- :
: “Columblaw sed. o' Chief Belgian Mission. Packing operation in presence of :

. Found at Bad Hlster in the
State Xur Basd@ by US Forces

do'.'. N

Germany (Russisn Zone) under

Lew 53 (R/B Sonnenberg)
ﬁoges& (;r-iar R/B. Ilmenaun )
[

Depos:tted under Law 53

by’ R/B Ilmenau as & S/K

deposit of Reichsstelle fusr'
Eielmetalle

Ii)achau Goncentr&tion Camp -

) mss:.ble

Stat’eé‘ to have been p»xbp’ez"ty of ;Roges; .

) Belg1an representative comple ted. IRS sent to F.A. 27 Ang 148

stated to have been deposzted at the Elsterbad by the 1‘?‘J.z:«emca-
Iinnlstry of the State of Samny, for safekeepmg. Sent IRS to OFA.

Iaentzflcat:.on data attached mdicative of German 1nd1V1dua1
ownersh:p. » : ERERAS

’

Cleims for Industrial diamonds have beer filed only by Belgium.
Diamonds no 1onger in omglnal wrappers and identlficatlon .

P

,'I:‘}xese"ére the’ remaining envelopes gfter rastitutibii of

-39 German - 2 boxes, v‘alue /({J}//IB
o ~&°cur1t1es . BM 212,000,000 (,
39 securiﬁle‘s 2 boxes . 19
S and':rewelzy' o
. 141p s:.lver Bullion .Modo'z; fine 20
| R (approx.) ,
7 ’;nau_étriazi o 150 000 carats 2
~ _Diamonds (apppox.), ‘ :
47 Pletinum L, )12 oz, (approx) 22
‘ Iridium: 78 oz.  (do) ‘
_* phodium. - L oz. - (d0)
. Pallad:.um , ‘12 oz. (do) »
'523 Peraonal Rffects 1 200 envelopes 23
T Conc. Gamp TTofr “German- nationals ‘ :
Vietims = . o - .
53 Silver Bullion- 1,200 f.oz. (approx.) 2
' ~ Curreney 12-containers - ' o
Securities 126 bags ;
€ -
o
&
-l .
? )
@

Silver bullion end currency

~deposited under Law 53 per
MGAX forms ‘attached. No MZAX

forms on hand for securities.
Assets from. R/B Maehlhsirsen,
R/B Erfurt (Rissien Zone)

personel_effects_of_nationals of ten other countries was completed.
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: Ne. Quantity - Ttem Origim - = - - _ Remrka . S S s
: 3&1{3) Silver Bulliom Y 77.000 kg ;:2‘5 ' Degussa . Identified as property of Degussa. Frankfurt; Degussa documented '
56) Cor ' - (approx) » o C claim forwaxﬁed to OFK for decision on 15 March 192;8
-5 Sé,éuritiq:s' - ok 10 ?‘ac’k_aﬁge‘q S 26 ‘Belaeved looted from France Historical data dlselosea aeourities ware brought to Germany .
o ' : : : Y and Lummbourg' brought to by Schreéyer, a representative of NSDAP Restitution Control Branch ez
. . S FED from Dresdner Bank was consulted as to existing claims re securities and’ replied - = ;
. : v to effect all securities should be treated im accordance with .~ . ! O
Memorandum No. 10 dated 23 Oct AL‘?. : i | LE@
61 Curreéncy 7.1 Box W ﬁ/% Pierre Lavel Reatitution depenient on. surrender of reeeipft given to Lavalﬂ N gwf_* E
S T A T o : by U8, Military at time of tumover. FED wrote. French aut orities S e
. /Q/ ~ R ) ) ' ~again om 11 August 19!:,8. . . : l A @l
. manonds and  ° 3 Boxes W ‘28 Erich ‘Viehman German Data concerning identifieation of assets suixnitted to. OFA o “ R 2
o elry. B : ~national - 19 March 1948. Legal Branch on 24 June 1948 requested an. inventory** Sl I
, . . of- asaets in' connection with *Preparation: of documents for F. A. 20 :_l'l m O} -
, Inventory was forwanied on 2 July 1911,8. , s ‘ - >0< o =1 G) '
‘ 81) »German R 2 Boxes o 29 Germsn Post offices via.. Seeurities m unldentifiableu as to ownership. Found in dilapidated "
8y Securitiea ‘ o . ~ .Civil Censorship Divisiom German mail contamers by U.S. ermed. forces. T , o \ \\ %
85 Szlver Bullion- - - X,026 1bs 30 unknowm Confiseateﬁ by U. S. Constabulary from self-confessed blac.k ST 0 g\ Y B
- coins and : : o . , ‘ . . marketegwa : , - S\ NN § N
tableware g R - o : i ] R L o Q‘\
) F‘oraumtor~0o.;—~~;—z—vl stock—otf —book—"";'BI—Unknom—'probably b= 033 21&”3'111!9"1947 the*mm Branoh wrote m requesting GGWHOF * -
’ ;Belgmm ’oearer‘ o (120 ooe shs) g tained from R.H. Schmidt. of” certain stock certifieate numbers which were foxmd to agrea
. shares S , , .. former German Gommissioner and wers confirmed by FED letter 11 July 1947.
T for Compeny in Belgium. : , . o
L . S T ) S whose signasture appears om : o ) S A o S
s LT S ‘ cer‘tifiaates . ‘ . . A R
‘Jarious Eorei@f"dirr.émi'efs \ Ih&efihite, ' 32 qg rmeny 4 o Ths amuxmlatlon of these currenclea by countries of issue Sy
T S B . . c B pursuant to disposition in’ accordemce with' WX~90078 ia ‘now nearing ’
b compﬂ.etion. | ,
L ‘
@ :
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4o



http:If.,~.1t

ey e g

-®

Q,uantity

‘f";d:o.‘ '
SRR '; PW Fumis

Currency

: sectiun

. ~..~'d'~_0,

10l

. ,;_,';rewelry, mtal
/-Gurrency, etc

‘ ;German Printing_j -
. 'plates o

Allied wilitary

_ Misc',."“ currencies{ lf container C}Jﬁv{

"German Silver .
L co:n.ns :

Inde fim.te

8 ;1/:2' tons

4,000 Boxes
marks"g? e _(approxi) -

Unidentified 3 Poxes

Vaxfié'izs ' one Bag
Currencies B

i :

" 260 Boxes

35

. ,; 33'
37

l;‘x .
. 38

Germany

Germen PWs

s:‘ii».-mou#m”! o

Marahal APO 757"

¢
/
£

 Unidentifiable . i

. Hg Command Provoat

‘German Reichébapkg »

' '.@proval received,to releaae to IRO 'I’elegrmn sent to IRG. -

: Author:tzation recened on 10 Mg 192;8 to release this mterial to‘ s

‘ maceration. Opere,tion about one half compieted.

. Held in custody for account Provost Marshall Matter under study :
" by Mr. Freeman. No ‘instructions received. To be- tranerferred from S
: Curreney Section to Depository Section. : '

"Segregated from other aasets in various shipmenta deposztad I
underLaw 53. L . N :

‘ Held pending Bz‘aaafar to Depository Section.

-These are var:.ous currencies mcluding $6 000~ understood “to. be

. TASTEGY s a Geman organization created for- purpose of dispoa:.ng of oo
o captured enemy ma.terial "FED has’ contaeted this orgmization and T
o 'is awaiting call by representatne. e e R e

}.&ark currency reserve. Pursuant to authority granted recently -
by OFA this currency ig in. pmcesa of- being destroyed by

& court-case, . _FED will contact Provost Marahal for disyosal
1nstmetions. . . , . .
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: Instruments

. Silver mllion .
E and sorap

Bollar $ 3_5000

- Two iasues
compris:.ng 215
_‘A:Tshama : :

poligh °
ae‘curit,ie,s-

v(g?‘?sisg)?'*- . W ,

- gators

"Paxenbach by US cIc

‘ mchenwald Cone. camp’-f

A Meluer Satt Mines .
. Buohenwel& Conc. camg‘

. Belleved«‘to hava been burled by Nazi

W:Lthheld fmm IRO ﬁecause oi‘ 1dentifieat10n possn.biln.tles. i

;OFA advised in I:RS “18 Mar L8 sxbjact mspoaal msc.Property;%‘e.

' 'do ..

N

: 1ﬂtogether with 'tpgr
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' particularly Transylvanien propertys Mp97388 s @

‘No. 53 and their disposition. therefore. has to differ

.prooeeds 'derifved

: paragra ph l* 3

' booty) has- been stipulated. .

- accordance with. cable w-9oorza dtd. 21 J‘sn u7. AGC in u

‘Auuﬁ.on JA]D""S‘M{{ Entry _/Z aa/i3% 3

RG “260 |

. :wx-aoézﬂ. dated 21 J‘une h?. AGC m 61771; wx,.85751. vuated 15 J‘uly 48.
‘9352 - and reply 00-5166.
conflicting Hungarian and Rumam.an claims to res.tituta”"

silver. end plstinum as outlined above.

IR

wsw that lots‘for which no ?disposition such-

0 dated 6 Augu.st L\8. The following cables disc

Anceffort should be mede $o fin a :

or. stockpiling € if classified as- T.. S. war’ booty) has been etipulated can bej'.: e

bought by the 'I ) s

~8such, sales could be credited in t

Preoious.»:*Metal Control Group for Deutsche Marks. The

he manner outli"';d

for the proceeds obtained fron the sale of Law 53 assets described in sbove .

n\musmm DIAM!& K
h The suggestions made for iridium. rhodium and

'- as restitution. turn-over to IRO. or stockpiling (if classified ae U_ -

5a) Since the origin of the foreign currencies(ex

Dinar - Rumanian Lei silver voins and these confiscated

not lmown. they ere to be sorted as to countries of iss {

Washington d1rectives alreedy issued or still expected-

b) If. in the course of deactivation of the FED.

pelladium are msde also_

cept for Yugosla en

from Pie rre I.ava

701;8 ' and followi :
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PD 387 0

Industrisl mamnaa Loceted at the FID %”/J/V
[y \ fi .
oY
/

Res Br- Prop. o8 ‘Atta: Mr. Klaue A. deKeyserlingk

Kerls- OMGUS 48 1. Inasmuch as there is no speeifie OMBUS of Washington

ruhe APO 742
APO 403 US Army
US Army

be mfomed ac corcl ingly.

e M e er e o W e Gk W M W o e we m e e e e W TR W W

" poliey which enthorizes experts to examine industrial
‘diemonds now unfer custody of $he Office of the. Finance
Mviser, the request that e Belglan expert:be permitteﬁ
to make such an 1napeetion is disapproved.

2. The ultimate &mposrbion of such properties is the
responsibility of the Finence Adviger, and the Belgian Hestitution Mission should

3. Goordinated withs

Office of the Finance Adviser

FGR THE DIVISION DIRECTCR,

2 Inelss
‘Indl 1 ~ n/e
added
Inel 2 « 1 file

Tmaphons BERLIN
43050

A

(-'Ig;fsi‘als“} Dave)

ORKEN R. MOJONKINS
Chief - Reparations end -
-Restitution Branch

JOSTADY soueutd 01 Adog |

306735




Dcf‘ms . RG %éo ,
Cof U&IOF‘)’JA)D'I?é‘O(z Entry /M/{({
By_4€ _ NARA Dte.. 1139 File A=V

T O e r—r ..o e .-;...4

. = Box 27

Industrial diemonds located =t the FED

1 Rep&  Rest Br, 16 Attas Mr. Orres Re MeJuaki

Rest Br. FD,Karls- Sep

FD ruhs 1948 1. ﬂefarence is made to our telephone conversation
CMBUS APC }05 : of yesterday. and to owr e/s of 24 August 1948,

APO Th2 '

‘ ; 2 It is reecmmnﬂoa that the attached conmunlaation
be sent to the Finance Adviser.

: e Paragraph 8 of the c/a of the Finence Adviser oi’
3 September 192;8 referred to in the attachoﬁ comnication!. reads as followm

% If your Division is able to atate that the viait of a Belgian aiamna

. expert to examine the inmdustrial diamonds eontainad in shipment No.47
for the purpose of identifying their reatitntabili‘by is within emm
anél Washingion policy, this ofﬁce will not prohib:lt such a visit, *

Incl: 8/s

Ko Be de KEMLIH}K
Deputy Ghief ,
. for Industriel aestitntion

Tel, Karlsruhe £17-240

1
3

kS
kY
1

306736
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MEWORANDUM 10 t 0, R. VeJunkins

- FROM B Jack Bernett

SUBJTCT ‘ Iridust‘i'ifal Dlamonds Located af% the FED. | |

0 :
RG 260 . ‘
Entry Sfonacs
P File Lz
~— Box 3

2 Sam;_emb@r 191;8

Chief -of Reparations and Rsstitution “raneh
Proparty ﬁivision

."y' .
3

| i ‘
Finance Adviser , : l |
. L]
3

. 1, I have noted your memorandun of h Septamber conaeﬂming the
indnatrial diamonds located in the Foreign Exchange Depos iwx*y which
;  authorities desire to inspect with a view toward establishing, -

,if'pasaible, a restitution claim, I beliave ‘hhat lirs, Kagan af my
' 0ffice has previously disoussed this with you,

2. When we have taken the poaition that thcz mapectien of \t,hese

diamonds by the Belglans did not appsar to be|conglatent with exi.ating

policy, please understand we were not trying to arr:i.ve ouraelves a‘b a

policy decision, since we are merely austodians of ' this property and

have no desire to block its inspection by the|Belglans if indeed such
inspection is in line with our established policy. Therefore, if it

‘can be established that such inspection is in line with our poliey w

if a new policy directive in that respect can be established, we should
be more than glad to arrange for inspection of the diamonds., B

-

JACK BW?I?ETT
' . Finance &dv'lfsar to
The Eﬁilitaxy Governor ‘

306737
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FILE NO:
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tNumbar eoch memo-or m
drcw aline” ucresa the sheet

‘ute cons cuhvely

HEADQUARTERS U.'S. FORCES, EUROPEAN THEATER.

Use anﬂre width of sheet

No. | Feom | to

" Date .

" ‘Has Tugs‘meéa,‘ssénfqbokp; j

N

AGPD-842-9-43:000 M 32084

12 ~®‘c;ft D

48

'
s
o - -
.
-

in a spe01ﬁ»r
‘-_oeal o

{size,.
?;ruasons tuR
-al’ld

}9nd of ‘course ongdf 1
| be informed on. the day ‘the asse
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R.’D’.&'R*“ - " RESTITUTION

i
i

GENERAL l

wa claims received rrom Allied and ex-enemy nations
totaled 166. Of these 102 were Italian claims for industrial
equipment, including machine tools and electrical equipment,
and the remainder were received from Austria, Belgium, Czecho-
siov?kia, France, thgary,vshe Netherlands, Poland and Yugo-
slavia. '

Thirty-one claims were disallowed because 1nveatigation
revaaled that the claimed property could not be located in the
U.S. Zone, had been ramoved to another zone of occupation, was
a duplication of one already filed, or the claimant nation ‘
could not rurnish aurficient proof to substantiate the claim.

e e e o e———————————— &

Forty-six restitutions were completed during the month. ;
One hundred and thirty-seven frelght carloads of property - : :
were returned to the claimant nations, having a value estimated i
at $2,315,900. Total deliveries to date amount to approximate- '
1y 2633 rreight carloads “having a value estimated at 191 582 100,

Of the ‘1510 outstanding claims on which investigations are
gontinuing, 726 are Enngarian claims, 24,9 Itallan, and 182 are
ranoh , » _

" Restitution was made to various claimant nations as
follcwa

Austria: |

Art objeots, inclndin paintings, antique jewelry, books,
and furnishings (414 items) from confiscated Austrian collec-
tions, estimated at $2,000,000, were returned from the Art
Collection Center in Mnnich and released to the Austrian Gov~-
ernment on 16 March. Eighty-seven of these items represented

. a restitution from.the U.S. Zone of Germany to Austria.

Czecgoalovakia

Restitutions to the Czechoslovak Government included 38 ‘
paintings and 9 photograpns which were left at Kremsmuenster A
‘Monastery, Land Upper Anstria, by Czech familiea living there ‘
‘ during the war. .

A
;France

Eight Masdeburg lathes, valued at 350 000, whioh were re-
located to the Iron and Steel Works at Idnz, were released to
the ropreaentative of the French Government,

‘Bungary: = «x
Fourteen Hungarian restitutions, estimated at $24,400,
were completed during the month. The released property con-
‘sisted of 28 motor vehlcles, quantities of scientific instru-
ments and technical books, 30 complete used telephones, and
0misoellaneous ofrice eqnipmsnt and documents. ,

B e ;
‘MARCH 1948 ' * ‘

e
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RD.&R. ~___ _RESTITUTION

;
i
i

Ita;x '

Propegty of Italien origin, valued at 3165 000, which
had been relocated to the Iron and Steel Works at Linz, was
released to the representative of the Italian Government.

The released property consisted of approximately 600 tons of
miscellaneous materlals and equipment of Siemens-Martin fur-
paces, 14 freight carloads of fire-bricks, large quantities of
iron pipes,: plates and fittings rrom blast runnaces and cne
two-column planing mechine.

l

" The- Nethe s:

Restitutione to the: Netherlands consisted of seven ‘boats '
and a large quantity of electrical equipment which had been
relocated to the Branch-Establishment Hied of the Frauenhof
Institute.,i ~

4 .- . .

Poland.

- '8ix restitutions, having a value estimated at $38,600,
were made to the Polish Government. The property consisted
of 5 automatic presses, one electric motor, three grinding
‘ , ' ?gchines, one lathe, one welding gas developer and two paint-

gs. o .
3

Yggeslaxia ]

t

" Three reetitutions'to Yugoslaiie ‘consisted of two motor
vehicles, one telegraph machine "Siemens-Schuckert” end one
station seleotor,_ ) ‘

= GERMAN EXTERNAL ASSETS
THE CASE OF THE MISSING DOLLAR BONDS

- S An inveetigation was conducted to determine the peesible
- location of bearer dollar bonds issued by a Tyrolian water
. power company: known as TIWAG. This company is one of the. :
largest suppliers of electric power in Austria, with its main
office at Innsbruck in the French Zone, ' The control of TIWAG
passed from the city of Innsbruck and the Land Tyrol to the
} Alpen Electro!Company in 1938, after the Anschluss. Control of
Alpen Electro Compeny was seized by the’ Germans during the
'J : annexation of Auetria. :

In 1925 and 1927 TIWAG'ieeued bonds payable in U.S. dollars
in the aggregate principal sum of $6,000,000. The bonds were
bearer bonds and were secured by mortgages on the property of
TIWAG and the New York Trust Company, New York, was made a
‘trustee for the bond holders. Under the terms of the trust
agreement amer;ization payments were to commence on the 1925

R MARCH 1948

08 306749
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" - NETHERLANDS EMBASSY k 25 Broadway, New York 4, N. Y.
’ Office of the Financial Counselor o
$<1913 o ‘December 10, 1948

i

My, Harman‘P‘ bavis

Asslistant Vice ?reaident
Pederal Regserve Bank of New York
Foreign Funds Cantral Bepartment
33 Liberty 8treet
‘Hew York, N, ¥

Baar ﬁr. B&vi&:

Pursuant to the conversation which My, Bduard
Sfier, Custodian of the Bi-German depositary imstitution,
Lippman, Rosenthal & Co., Sarphatistraag (L‘VQVié.), Hr. :
Harpld Beenhouwer and the undersigned had with you, M¥, Cowan
and Mr. Wyatt, and as per yo* equest, I hareby teke pleasure
in summarizing the subject matter. dxaauysad at th&t time,

In September 1944, -when the libaratien of tne _
Netherlands seemed imminent, the then German administrators of
the above-mentioned agency weré ordered by the Gérman Gmmmi&siaaer
for the Netherlands to trénsfer a number of dollar bearer secur-
ities (as part of & larger total) in the amount of approximately
%4‘@3&,@@0.@!, ta a bank situsted near the German frontier.  Early
n e 5. y¥man Relchscommissioner, Seyss anuart,
curities to Berlin, where they were de~
anlkc, Notwithstanding great efforts which
r to locate these securities, no result -
until e&rly‘ﬁhis ye&r¢ Basides, up i3l

showed \ kwith the yaying agenﬁs or in thﬁ m&rkets in the
sStates or abrcaﬂ;_ o o o SRR

. ) &fter the liberation of the Wetherlands, ths Nstharu
.1andsvéavernmant;a~ ointed new custodians over the L,V.V«S, and

the gtherlands authorities a complefe pumber
1is urities includéd in the abovewmentioned
loot urn, these numbers were part of those submitted
to ,aft by the Netherlands Embassy, with the rew
qu “the" so-called Scheduled List. There were
in 'Banﬁs of 1931, of which through én error,
48 Js were. net iaaluﬁed. Thﬁﬁ@ bonﬁs wers mume-
¢ ,6952 Y zsésé ol 6#416@9/1@ c 60422
6898/9 2924172 1619/26 ~ é0429
7681/2 33905 7 LY6ST Coo 60449
7949 | 33944 - ¢ 41879 61879/80
«17598/é60 '34931/3” o 48315 *62522
18833 9 B 54260/2 - BR569
2@661‘ : ,35415/6 L 54752 o azm:sfa
o - ! o o oo
f\( \ft\ “’\!\ J %@e”’
/| @E}}J i

[ —

]

- - 306751


http:loaa:tethes$seourftl.es
http:po.~i't,e'd.wf
http:liel':�\~pa:lly.to
http:t.;Q()Q,000.00.tQ
http:summa:r1:d.ng

§ lusemiaolo@uon| RG 181
' gx.§2~wm alp:?-._sﬂ"( Entry Frc Y2 ~460
T File wimm

Becember‘la; 1948

ﬁewever, the k*v,?,ﬁﬁ aid 1nc1ude these numbers in a list Which

was submitted to Dillon, Read & Co., with the request to place &
stop ageinst same. In April of this year, the firm of Butre
Bros. & Co., 120 Broadway, New York, presented to DPillon; Read,

531 coupons afithaaa 48 bonds for payment. PFurthermore, the bonds.
theuselves were presented to Dillon; Read shortly thereafter by

The Grace Naticnal Benk of New York for stamping under the Brazilian
Debt Reorganization Plan. Dillon, Read, because of the stop, re=
fused both payment of the coupons and sta.ping of the bonds, Upon
inguiry with Sutro Bros., Mr. Spier was informed that these bonds

were received by them frem SBwitzerland; when it appesred that they

were stopped, they were returned by Sutro to thelr client in
Switzerland, with the exception of one bond of $100.00, No. 35415,
The réason for the retention of this bond by Butro, according to
their explanation, is the followings~ This bond was also stopped

“with Dillon, Read by Mr. W, Buxbsum, 635 W. 170th St., New York

City. It sceus that this gentlemen used to live in Hell&nd and

“lost this bond during the occupation. Apparently, negotiations
. are going on between Mr. Buxbaum and Sutro Bros, about 2 settlement

of the ownership of this bomd. In this matter, Sutro Bros, are
represented by their lawyer, Mr. Irvin E. HMeller, 51 Chambers Streat,
New York City. 1 As explained to you, there is a likelihocod that the
party in Switzerland which sent the above-mentioned 48 bonds to New
York (and whichi sre all bonds out of the tetal loot which, as far as
1s known, do not appear on your Seheduled List) even if not aetually

in control of this block, must have valuable information about its

whereabouts. Sutro Bros., who agreed with this, seem anxious to be
helpful in the matter., However, they explasined that. the etnics of
their business do not permit them to voluntarily disclose the. name
of the party from whom they received the bonda in Switzarlanﬁ. ;
In the presence and,with the approval of th@ir lawyer,
Mr. Meller, the senior partnmer of Sutro Bros., ¥r. Floersheimer,
declared hls complete willingness to dlgclose the name of the party
in Switserland to the Federal Reserve Bank, if requested to do st
You will realize how important it is te: the Eetharlan@s autherities
to receive knawlaéga of the name of the Swiss party.’ This would
be 2 conerets starting point for an energetic action to be taken
1§.§W1tzerlané to try and trace taa 1oated securities mentloned
E&D0OVE. ‘

Ysu indicated your ‘willingness teo caeger*te end see
what you can de in this respect. I know that you agree with me
that the time factor is important in this case for reasons ex-
plained by Mr. Spler and I shall, therefore, be much obliged if you
could let me know, at your early cenvanience, the result of your in-
vestigation, | S

: Very truly yours,
KETHERLENDS EﬁBAS&?
foice of the Finaneial Ceunseler

. : . o {(¢igned) A, F. M, van der Ven
VDVizw A | Ay P ¥, van der Ven

306752
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& RECEIPT OB DELIVERY OF "NON-MONETAW{ GOLD" ~ C7°
| | Placet

Prankfurt

 Date :

1. The Internatianal Eefugee Qrganization, (hereinafter ref&rre&
t0 a3 IRO) heraby acknowledges the receipt of the property deacribed
in the attached Annex "A" consisting of 32 pages, which is hereby
incorporated in and made a part of this receipt, from the Commander-
in Chiei. European cemmand‘

2. The aaid IR0 hereby accepts the property desaeribed in Annex "A"
as "nop-monetary gold" within the meaning of and for dispositon in
acoordance with Article 8 of Part I of the Paris Reparation Agree-

ment of January 14, 1946 and the Agreement Pertaining to Reparation

Punds for Konvﬂagatriable Victine of German Action made at the Pivew
Power Conference of Juna 1946,

3, Phe property deseribed in Annex A" ia herewith delivered %o
IR0 a3 the sucessor organization to the Intergovernmentel Committee

- on Refugees (IGCR) in accordance with the provisions of JC3S Directive,

dated JCS to USPET fer Hollarney.
4., The quality and description as listed 1ie that of the ?oreign

Exchange Depoasitory only and is accepted by IR0 subject to their subse-

quent verifigation upon examination by IR0 experta. The valuation is
agréed to by IR0 as a tentative agreed evaluation and is subject to
suhsequent verifiea }/}on by US customs appralsers and or IRC apprai-
eerm.

4%4 K7<ﬁ%2/

naas : ~Signature
p g =

Certificate: 5

\
I, Geerg@ Wenmel, Reparations Officer in IR0, Geneva Switzerland,

‘dertify that I hdve been designsted by IR0 as the authorized person

to accept and to reaeipt for on behalf of IR0 the preperty described
in Annex "A" hareof. ,

306753
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FEB Lo | R ' - | Pentative agread
Form Ko, . Deseription , Yeluation
o . Lot Nes, . | 3 nouars
L / 6524 i1 lot eof aurag plat:lmm, - _
‘ » ' ' weight about 20 grems ‘ - 1«0;4
v 6168 1) | 1 1ot of 28 carats serep gold, ) .
, : , ‘weight 230 grams ) ,
2) 1 ot of 1§ osarats acrsp gold; ) '
: welght 430 gram Yy 8,880~
- 3) 1 lot af 14 oarats sorep goléa ) E
, : ~ weight 2,405 kilograns g
4) [ 1 lot of 9 carats sorap gold, )
| ; welght 1.38‘!’ kilograus )
/ 6164 : 1 1let of 14 carats sorap gem. .
o ‘ 3 weight about 94 grems - 60-
< 8588 1) | 1 1ot of 18 carats sorep gold, |

) |
i -weight about 287 grams )
2) ' 1 1lot of 14 carats sorap gold, ) 840,-
- ~ weight about 905 grams ; ' : .
3) ' 1 Yot of 9 osrats sorep gold,
. C woight aedout 21 grams

/7604 | 6 22 carats gild strips in ooils, o
. o ;o j weight adbout 928 grams . 958, -

" 1328 | 1 ot of sorsp silver, ' o
. : ' : : V‘wight about 4.&50 mopmna . 90,~

/; 7608 . 3 oast silver p&eoos. .
: ! wetght about 2,444 mzo@:ms 60,~

/18278 .1 ot of sarsp silver, 1
' : - weight about 4.865 k1) ogrems ~ 95,

/| 1536 | .1 silver dsr, appm'anny melted) |
‘ . silver objeocts, )
woight about 14.762 mmgrm) 485~
- 72 eflver dars, appmntly melted '
L silver objoots, ) ‘
waight aboud 7.330 magrm )
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. Box AZ! _ |
A
o |
_ Lot Hos |
/ 13386 1 m lﬁ %ﬁmg m@
‘ 35,99 . 503,3 ae,asz 934
-~ 12488 ~ '5 120ts of gold toeth and frigmen |
o - -of gold, total weight 3,3»0&0 gra, 2,750,~
18481 | 1 1ot of ..Qlam seta of teeth, -
 ' . weight 6.89 grous | 18-
o ise0 1 mé.&‘% ?i?’ 720 m greas 1
: ‘ 0 apparen y
E ~ melted down silver objects " 2300~
/ 6148 15 f1esks with mmalgan in fraguents, -
. wodight, flasks exaluﬂad,
- sboub 4,910 xlo ~ , R
‘- ailvar eontent 5 }a | . 9B o~

. 1106 Bag Hos  silver ballien s,.»s’ o1l owe:
| N average asﬁm%d f£imeness 750)

20 1 mgular bar Koo 8, Melt Ho. 1060

stamp of Prussian State Hint §
‘date 19045 (with swtim} 14.380

2 irrogular ingots 9,080

21 1 reguler ba® Ko, 1, Melt Ho, 1060
- stemp of Pruseian State E&nt '

. date 1945 (with Swastikes) = 19.380
8 plates (84° x 33") ;1,108
- % ag ahot ond acrap | 'aﬂﬁ‘

rom suwp bullion 45,780 824.;—
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T |Box 2\

FED L  gentative agreed
Fern Ho. o Dessriptien | _velustion

quaatdty . Deliers

| . . Bussia |
8190 o Cammenoration silver eoin . o
| | 1812 - 1918, mmtta o Be=

,/ ges = 2 ﬁtat é'i%ot m denomi-
| ! aation, m:lmtio | o B

: o C ' - Pdlan
/ 8197 - T -1 Zloty siiver oam ef 1935. - C
. . no longer m airculation 1.~
_ %mm - -
/ 8189 28 8 Ruble silv oaim. mmim- S
;\ , - ’ . j E tiﬂ . 5."
/" s1ev 1 1 Grossy metal coin of 1624, o
. , . . no longer im circulaticn 1.~
7836 3 . 1 button ?rwigge Westphalen Le
- | metal ceins "
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e Box 121

]
. FED - B B S Pentative agreed
Porm ‘ o Deaoription : Yaluastion
Lot Eaa. f o N French Prancs
/ 6166 13 : co mtmta. 6&.35 grses ) :
B gL topases and citrinee 33,3 @m )
B) 85 opals 6433 carate = )
63 6 turquoises 5,24 carats y o
] fmperfect pearl nacklace 44.5@ )
aamta with 14 carats gold olsap ;
. dnd 14 csrats gold aaf@ty chain
6) 131 imperfect pems 20.5% carats ). '
7). - aquemarinss 48,35 carats : ; 12,5%0,~
8;)« S 1 gelwmd dut not out garaet -
. +8 onvrats
9) . 1 1ot of fenmoy st&u 105 grams
10 1 let of sgates, ochriseprases,
s eto, 370 grams !
113 ‘ 1 32 ember necklieoss and mis-
o eenwem embey 1,185 kilograms
' : 12) 1 1ot of corsl necklsses m coral
R o objeocts 135 groms )
/ 6165 1) 1 lot of 15 aismenas. 2. 48 amm )
2) 1 lot of 58 diamonds of difforent |
' .pises snd aolars, 5,19 carads )
3) 1 1ot of rose diamonds soms of ;
o : whioh axe set, 4 carsts
4; . 1 silver bracelst set with dimnonds)
5) 1 1et of rose diamends, 4,61 carats)
5?; ag rinary’ 3;:“.21?%@ ) -
i | 6‘88 oagags ‘ x " o i ) 1°70450.~
8) . ' 52 square sized sapphires, : ;
; 4,88 carats !
9) 1 1ot of amall identiosl aued L
: phives, 7,38 carats )
1)  11e of sapphires, BV oarats )
11) 18 real pesrls of irregular sise, )
. 7,90 osrats )
12) 88 yesl pearls strumg on platimum )
i wire, weight suoch 8s 1t u, )
22,38 emts _ , )
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¢
¥ED o I Tontative egrosd
?m Eo. : : Desoription . Joluation '
/ Lot Hos, | S ~ Prench Prancs
/6580 -~ 1) a;oaw. . 161 oarats) |
3 43" 2,84 " )
& 1 Yot of dlomnds  5o47 ) 298,440.-
5 6 unout b Peld " )
6) . 110t of rose dia- )
7) 9 amothysts and - - )
/ : 2 opale 18.95 L
-V eres 1) | 11t o silver of which 7 hande |

bags and 3 purses,. sl m very
: po“ Qmit Ok,
s . welight 8,375 K1
- 8) 1 1 lot of ailver tab wm, all
A : together 70 pieces, the major
part are mcmpmh. 1n good
~ eomdition, |
1 weight 3,080 kilogprams
3) 110t of 12 omks forks and Mocfo
. feo apoons in glided silver,
all asaarted -and m vory good
gondision,
: . welght 1,045 kilogrmms
4) 1-silver candy box in poor conw
. ditien, repairable, -
. 'weight 290 graus
8) 1 silver compoti ti.en oup, ms.
. ©  weight 627 grems.
8) 1 1ot of 7 silver cmatium
., oupe of slightly difféerent sho-
s pes and waights, new,
total weight 1,466 ma@m
- 1 silver azgmtte hcx. mmo
P wesght a:an a8 4% do 369
8) 1 1lot of allver empr&amg g
© 'verse objests of which
By )
» 3W 050, 5
amea. woight exé |
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| File \\eodm‘mtw wWwil

|Box A2\ _

Iy

c
FED e | "~ dentative agreaﬁ
Form Ho, : — Degoription ’ Yalustien -
Cy Lot Nos. | = Prench Prencs
\/ 7337 1 mt of silver abjecta forned M)
ohains, oigarette oases, Wroo- ) 29,000~
ohes, bracelets im good comdi- ) .
tion, mz&ht 5.906 »ym )
; \/ €169 o > anmuoa gnaw silvey oax’fuo - -
/’ S - spm&. saight 13 grams S 100,=
6531 '1 108 of oigarette ceses, watoh ) |
06808, penoils smd ¢ a1l ) -
4n siiver and in- m&u&mg 3,500, -
- | waight abeut 1.3 kﬂ&y&w .
\/ 8530 . | 1-191; of Iarka oens. knives gnd)

sugar tongs, a1l in aum and . 11,500, ~

: S in bad conditiom,
e , weight 5,780 kilograus
l/wm. |

)
)
)

13 medels, 1 eufnink and 1 batter-) L

. f1y, 41l in ailvar anﬁ in bad ) 1,000,-

. . oondition, Yy
- : migM ahw‘b 389 ym )
/ 6162 )
)

1) 45 14 cwats go:td ahau braselets
, (gowrmsttes) in gaod ‘oondition, ,
-~ welight 1,802 -
g8) 17 14 oarats gold hmaal.ats 4n good) “
. eomfition, wei.gm 728
3) 2 tracelets, 1 necklase, 1 purse,
A 1 watoh chain, all 4 18 oamts
gold; in good oovi vition,
. weight 168 grame
4) B 146 carats gold extra long nook-
- ..1aees im good. emxﬂiﬁion. .
- welght 242 grams
'5) - 31 14 carats geld men's 'aateh
. - ohains in good condition,.
wighe tss pm «

1.@93.@3@,- |

e Nt e A st e st S N e
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, | | Y S } | Fi lef }geawkw W]
* . e ~—“_h Box ff‘Z\
' ¢
7D S
gm g@. o < g
Lot S I o o
Hea, R | : Frenoh Prance
\/53& | %g %:ig oara X ggm cigmt‘ca ease 440 ym.gw) N
3) 118 " " o " m " " K
4 118 " ¢ " % g3 @
B; 118 " " " ~ 88 " " g |
5) 1 18 n; " . o ] wo ” "
?) 1 3.8 w. . " " m - L ] ’
8) 118 " " " " 239,8" =
9; 118 ", " " » 23 - " LA
16 \ 1 18 ﬂf » " " 335;5 hd n ; 1,505.5%0'
11} 11 &, " " S > * S
12) 118 "' ) L " 835,58 * a.i
‘ 13) 1 16 "' o o " m ] e
14) 118 " " # m ggp - =
'15; 118 % k . » . 199,5 LA
16) 18 * " oo " 238 ")
7} 118 " " " '3515” ® )
y , 13} x 18 “,‘; a ‘n ;] 198.3 " " ; ’
19 118 " " . " ] |

3‘?.5 o

18
/ @aa 1) 114 umm%a gold bm}.@t mt atth
dismonds, msght sbout 61.7 groms
2) 8 é‘: oarats gol &hiacelota set with
. anonis, rose diamends, sappam
~ &nd emoralds,
: total wetsht sbont 90,1 grams
3) 1 14 csrats gold neoXlsce sdwrned
.with agate, wel ﬁ a’wnt 20,8 ?
4) 5 silver rings ee awpwe SUB
. stomss, wolght 48.-4 grons
3) 5 14 oarats gold ring set with semi~
- precicus atanes, wtgm 38,1 m
'6) 4 14 carats guld ri ¢t with din-
monds apg!ﬂm and rm ammﬂu
~ woight 18

- 9) 8 14 sarals gold set. with tns-
S monds spd » 5+ Wm
: © - wolght 1L m
- 8) B 14 eamea 14 vings set with rm

m»qu ﬁepasaa
mm xs.a greus ' ’
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Entry mm@ 672
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DEbLASSIF ED ;

A cve

L ’ Pentative agreaﬂ'
» : Desoription 'Yag.‘m zan L

a2)

13)
16)

15)

16)

)
1)

)
20)

Mnanm“

1 :m omw goad Q6meo wgh ador-
Eadorp-
welig 5 W

1 14 oarets
1 14 caprats
with smethyst, wcx ht 31'.5

1 pair etwamuomee gaa
and platinum earri set with
aamm and rose diemonds and
- adorned with pestls,

3 mum of 14 carats so:l,dAm—

e e g o
U& & - )

4 14 ourats and milver ngs

sdorned- 'as. ﬁimonﬁs. rose dis

8, rables,.

1 »n:.ffh of mamg gora am@

' set w%th Japonese pearls, o

2 Jiatians wiaing rings sot with
R nEL e o

', 14‘%:,@“ &d aﬁsn tive bLrooch

- it sliver ohain oot with da-

‘mond, weight 8.6 gre
230 darats gold FLGgs set with

ddemcads, rese disaonds and tur- .
twaiou. wigh % ﬂ proas
' . ﬁ 4 o

wm.ah m £aa'@mg : "'fff.'momﬁ
w&%h ?ﬁz ﬁgmw. ‘
" we Srons

l; silver mé el mith wn dio-
m, wolght 7 g» T
m Foarn gﬁo m B@ﬁ Hos, ) - 21 259,800, «

%n abm mtimd jewels ave

ke B maaenide B Bk
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i REPRODUCEDATTH AT

TR

entative agreed
metn g

| Fora Hoe | o Desoription

/ g::. | , Mmh Pronos

6539 1) & pxasinma rings decorated thn &m& S
2) 1 1B emm gnlé r:.ng ﬁsacratad w/*sa.v w

; 218 rings " .9 "
4 118| ”;A . m " <““1§g2“.
5) 618 " » o rings " i
6)318 - " " P18.4 "
? 5 m ) n o L] ‘ " 14 Qu‘a "
8 3 x‘ o 3 S " it "1533 L
2) 614 ° " " " " 80,5 ¥
10 ? 1‘ » g ] " " “1995 "
11) 2 14 omﬁa 5016 and silver ru@ o
, deoorated with dismonde &3 "
18} 114 mata gold ring aecaratod u/" 8.4 "
18) 114 "1&'! "
14) 514 " gold and silver rings

with diemends, pems and rOBS

- dlemonds 80,6 *
18) 3 14 carsts gold rings desorated
with diamopds 12,7 ™
16) 6 14 carats gold riags dsoamted »
with mw 18,4 " 468,000.-
AM& 1) 1 14 carats 10. and silvey ‘braae«-

let dooora with oultured imiuﬂo.
dismonds, rose diamonds apd ' *
» taticn rnbles, about 20,0 graus BN
2) 1 14 osrats geld draselet ‘decorated »
» with rose dismonds and imitatien
) mzaua about 15 grams
3} of 18 sarats gold emm@
' cantnd uith éimm!n .
o= about xg
.4) 1 pair of oarats gold ear buttons
-decorated with azw, shout

) 4.0 gruns
8) 1 pair of 14 carats gold amm@
decorated with diamonds, .

é) 1 a:g:t ;'14@emmta 14 minm
D o gold e
decorated ﬂ.th W

. ahmt 308 )
%) B pairs of } oamts gdld end sil-
_ ver earrings deoorated with dlo-
w' gboat 5,6 m .
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w Box 42\

.
FED * : B | I ?entat:lve sgreed
Form Ho, ‘ : Deascription ) Valaatinn :
3 ‘Lot Nos, e B kgneh Prancs
/ 6342 8) 1 pair of 14 camts gold and silver ' '

- sarprings” deeeraﬁaﬁ with dzammds.
. ahout B.8 .
- 9) 2 airs of 14 csrats 014 earrings
gorated with cors m& wta “um
R , poaﬁ.a, about: 3,1 a'
10) - 1 peir of silver ear bntto.ns deeera-
o ted mth muum peerls,

. . about 0.8 gr
1) 1 18 oarets gem rins dscorsted wwx
© . -diemend, 12,5 grama
12) 1 18 carats gom ring decorated with

\ ‘4 amona, grams
13) . 1 18 oara &a gom ring decoreted with
_ sapphire and dimmends, 8.8 grems -
14) 1 18 carats gold ring decorsted with
- . sepphire end diemonds, 12.2 grams’
18) 1 14 carats gold ring fleawate ‘with
sspphire aund dieme 4.6 grems
16) 1 14 carata gold ring aaeorsteﬁ with
. sspphire and Qiamonds, 3.6 grems
17} 1 14 ocarats gold ring deserated with
dismonds and rubies, 10,8 grems -
18) 214 owrats gold rings decorated with
, diomonds and sepphire, 4,5 grams
19) 1 14 carats gold ring decoreted with
.~ sepphires and diamends, 10,2 grams
20) 1 14 ¢arats gold ring decorated with
, imitation rubics and dtm&n&a,
- 10,8 grems B
£1) 1 14 osrata gold rimg doaaraw& with
, 1 polished but not omt emara&d..
o rubies and diamonds, 10.5 grems
28) 3 14 carats gold. rm@ degorated with
' ﬁitaﬁ?a 1,“3"“' onyxes and rose
smande, grens
Al ia rather good condxtion. - S
m !m 30. 0 Lot Hoa, )} - 28: 447,500,-

v 6543 1) 2 u earats gold and silver rmga
- S decorated with rose dismonds and
o - imitetion rubies, 8.2 grams
, 2) 1 18 csrats gold ring decorated with
rose dxm«aﬂa and mitaﬂoa mbies.

7.2 m
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Box #2\

" ¥BD , R A o Qantatﬁva agroed
Rorm Hoe . - g_eaortg tion e Vedustion

J ~ ‘net Hes, | mwn Prancs

" 6843 3): 814 carsts golé M@ daemtad« -
o with rose 5 gremo -
| 4) '  loeafiverdng deeoraﬁad wita dio.
S monds, 2,2 grams -
- 8) 114 oarats gold ring decorated
T wt‘&h diamonﬂa and pearis,

6) 2 18 ocrats gold rings, ome of
o which with & Jspancse and the ‘
, mx’ with an imitation pewl, '
B groms
7) ' 1.18 osrsts gold ring decorated
8) . ‘aﬁﬂ‘l:n gama.znm
| cara r
. -1 14 garats gold mtoh fob
o seal deoarated with semi pre-
o ' ajous stones, 19.4 grams
9} 1 1 14 carats gold and silver ring
S deeargta& with imitation aapph&-
res, U

FED vmg 6843 Lot Nos, 1=9:  52,700.-

/| ¢54a 1) , 1 pletinim pendontive with 18 ce-
. .~ yate gold ohain dowmmd with
| diemomis, sboul 8,1 grex
2) . 1 platinum and 16 carat «gm pen-
. dentive with sflver ohain deco-
. pated with imitation sapphires
_ -and diamands, 6.6 grans
3} ' 1 platimam and silver oross deco-
. 'reted with dismonis, about 4,7
- -geems
~4) ' 1 18 earats gold and silver ez-ass
: - decorated with 1 emerald and dia~
o monds , about 7,5 grans :
-8) 1 platinum and 18 cargts guld POt~
e dentive decorated with diemonds,
| about § grems
6) . 1 platinum and 14 carats sa& o
rotte decorated with diemonds,
~ ' about 3,8 groms
7) . 2 14 carats guld and ailver da-
. rettes Geocratod with diemonds,
 pearls and rose dims. :
- . aboub 9.4 yam

-1,1-'
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" mp . A |  Zentative sgroed
. ot Hes. RS ~ French Frenes
\/5544 . '8) 1 brooch and 1 medsl in 14 ea~

', rats gold and silved deoora-
~ ted with rose diamcuds and
_ ~ imitation rubies, 9.4 grams
) . 1 14 carats gold pendentive de-
. . ocorsted with 1 imperfest pearl,
- an mmmn-w and rose

- grans
10) 2 platmm watohss d&omﬂé
. with dismonds, 21.6 grams
11) 1 pair of£ 14 corats 14 onfe
1inks dsocorated with dismonds, -
o 2046 groms '
18) 1 14 carats gold and silver watah ,
: dauoratod with dievends, -
13) 1 18 caraw gold. barette dooom—-
. . ted with Sismese rubles and
' _ rosc dismonds, 9.2 grams
14) 4 {Mm of 14 carats: ‘gold oufs
. j : 30.1 m .
15) . 1 14 oarats gold brosoh desere-
gag zitk 1 mmot poarl,
* © 0.8 grams o
18) 1 pair of 14 oarsts gu}.ﬁ and a&:b-
ver ouff links, 8,
17) 1 14 oersts zold psok
o decorated with 1 pam. efw
18) 1 silver pendentiw decorat:
. . with s 5.7 grems
| 19) 1 1¢ oera s&.d bracelet aeco- A .
; o - rated aith indtation stonss, .
// : . 15 grams. Rorm Fo. 5544, 1-19: 179,650, -
6545 .

1) 118 oarats gold Wroseh dahera.-
ii;aswmh d: smonds and mma.
2) 1118 maua 014 Yrocoh decora.
o . ted with d smonds and unppmw.
« - 31 groms
3) . 118 carats gam end platinmm aup
: decorated with 1 emerdld m
ﬁimma. 86.3 groms

P ,z{,‘:.‘. ‘
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| Box 42\

FED A | | , wamaem agrecd

Porm Bo. , : . Description 7 Valuation
U Lot Hos, ‘, ' : | - Prench Prenos
/6566 &) 118 oarets geld asd platizenm |

- doubls 0lip decorated with dis-
. . monds and emdpalds, 22.4
5), 1 18 oarats gold and platinam
- , double olip deaomtod with dia-
monds and tatien rubles,
24.2 grams
6) 118 oarmts gold olip decorated
: ' with cultured pearls, 12,7 gram
7)Y 114 carats gold hroosh deocrated
witn diemonds, imitation rubles
‘ : mea. 11,9 grams \
8) 1 14 wara a8 gold olip deésorated
_ 'with dimams. rubies and sapphi— '
‘08, 12,9 grams
9). 1 silver and metal broooh, deoara.
- tad with diamonis, 26,8 grams
10) . 118 end 14 carats gold broesh
‘decorated with ew.aa and aamn-
. ‘red posrls, 25,1 grams
11) 114 carats gold and mt&l bx'oach
decorated with diamonds A _
: 1 imperfeot pearl, 8.3 grens T ‘ '
’ _— FED Form Bo, 65&8 Lot Hos. l-1l1: 196,000,
/ 6536

1l lot eemprismg 1 auber necklads, .
2 extra long oorsl asoklaoces,
one of whieh with 14 ocarats ‘gom
elsap, 1 corsl watoh fob with
14 carats gom amtug and
2 goral

‘ 2 | \ o tetal woight am% 88 grans , a.éaa,«
/ 6538 |

1) M. 1& garats. godd mtah em&m ia
004 cmitm& ,
: wei t abous 235 yam
- 2) @ wateh chains, one of whioh in
18 carats goad and ths 2 othevs
3= 34 oartuts gold and 1at1m,
in good oondi: um.
might about 35 grsms
3) - 1 inflexibdle 16 oarsts geld ’amee-
- 1le$ in good comdition,
woight sbout 16 @'&m

t

B 13 .
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D
Form Bo,

Degeription

| meas_m m-aea

Lot Hos,

f/am &

8)
6) |
7
8)
9)

10)

n)

12)

13)

14)

15)

1 infiexible 14 wrata 8914 braoce-
let in good conditien,

' weight about 37 greans

1 infloxible 9 carats gold ‘nraaen
16t in geod ocndition, ‘
- woight about 21 grams

1 auvor bracelet represonting

s serpent, in rather good th-»

" tien, weight about 58 grams
1 18 oarats gold 1ink hraoelet in
'goed condition,
- woight ebout 107 gr

118 carats gold :.mk m’euelet in

‘goed eopdition,
‘woight aboat 30
1 ;&wm‘ gold brmalat i.n
o on, .
~weight abeut 110

1 14 osrats gold limk h'welet w

@008 cendition,

- wel sboud 38
11e é‘ﬁim m”smme in

- wei t abmt la lﬁ;m .
11é cawata gold btragcelet in

goed ocomdition,

~ weight abopt 48 g |
-114&%@@- gvlmweletiny

gm eéndition,
it sbout 18

‘8 em hracslets with fcba, all

in 14 carats gold in good oomdi-
tion, weight abent 80 grems

."1 14 osrats gold men's watoh f£ob

in‘rathar good cmxﬁm.
woight about 10
mn rm Ho, Lot xna. 1«15-

m:mh manos

. 203,480,
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FED S Tentative agreed
Forn 89,‘ ' — _— Desoription . : Valuation

/ Lot B‘g#s.‘ S ' Prench Prenos
6848 1) 29 18 osrats gold men's wrict wab-

, ches-, 8ll in rather good smdi.
tien. ugaimbm. e fow wiﬁh

: b wetght abeat 785 m
2) . 418 ocersts gold men's pooket mﬁ-
“ohes wmzmmma, bn!;

rép
. welght about 280 m
3) 918 &aﬁa 4 women's wrist wat-
L ohes in yuther good sonditien,

' . weight about 87 grams

4) S 14 ocarats gold msn's pookot wot-
L ewn in m m omztwa.
f isht sbout

8) .4 ;M emata 4 wn’a weiet wats -

-ohes of which ) with initials
and another with motal gless
, ‘holde®, in ver gg goed condition,
- ‘woight about
6), 12 14 om&u gold ma'a wrist wat-
L ohos, 2 of which are wpmnh‘.m.

; the' othore aye im W saoa eaa-
! aition, weight about 98 gram
7) 1 18 carats gold men's pookes mte&
‘ .. 4n good condition, )
. . ’ : - weight ebout 48 grams . £12,500,-
/ 13479 1) 1 14 carats white gold ring decoprs-

.- tod with o diemond, woight
? about 2,1 gram
2) 1 14 carsts white gold r.‘.ns docore~
| ' te&wtthad&amﬁﬁanﬂm L
g ' ‘woight about 2,8 gramd
3). 1 9 oarats fc 14 ring decorated m%h
: $wo inmitat stones (s third imi.
| ‘tation stome miasing)
L . weight sbhomt 1.8 grams
~4) 1 9 carats gold ring decorated wwh
I % dtm:ﬁ ggﬂ rose diwm%a
: 8 860 amond missing),
L woight sbent & grams
8) 1 14 carate gold ring decorated
A wigh ) diamond, rma as.mm
and sapphires,
migat abont 1.9 grens
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PormWe, . Desoriptiam ~ ysluation
_ Lot Hos, | N " Prenoh mama
/13479 8 1 x,a owrnta ma mg dacomted with |

“about £ grang

- 7) 1 14 carats god ring deewated with
, ' 1 imitation steno, .
o weight about 1«&9 :

- 8) 114 oarsis g@l Bg ds«orataa with

» 1 cmga :
3 weight about 2.? m
- 9) 118 caraea white go:.d ring deewated
| with & small diemonds, A
: : we!.ght about 1.7 grens
10) - 1 14 oarsts white gold ring doowated i
A 4 with 1 diamond, .
:  weight about 1.7 grans
- 1) 1 14 oarats gold ring decorated with
- 1 dismaend, waight about 2
12) 1 14 oasrats gold ring decorats d with
: - 1 rose dieamond,
welght about 3.8 grans |
13) 1 14 oarats gold ring docorated. with
- 1 diomond, woight abeut 8,7 grams
14) 1 14 ocarats white gold ring decera~
ted with 1 diesmend,
- woight about 1,7 grams
'15) 1 14 cerats white gold r.mg dedora-
: . ted with 6 small d&mw, the
. conter stoms 18 mtasias
weight about 2.3 grams '
'16) - 1 14 carats gold ring decorated with
‘ 1 diamond, weight about 1.9 ? :
17 1 14 carata gold ring docorated with
v "~ 1 dismond, weight sbout 1.5 grams
18) 1 1& carats gold ring decorated with
. g&n gem and & diamonds,
19) 1 :?ca:agm 13’31;‘3 decorated with
8o scorated w: enyx,
1 dismond, and 1 rose dismend,
1 rose diamond msaias.
’ mi@z abent 2.4 greus

'V-lﬁ'»-j-_
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5 g

¢ JEWELRY AND mLEve

Qentati?e maaﬂ

\ gem Ho. ,‘ A,
. | I’f.«;aﬁ ‘]B'as.
/ 13479 - 20)°

21)
22)
23)
24)
25)
26)

87)
28)

29)

30)

s8]

' weight sbout £ grems
114 sarats gold ring aeoamtea with

. Desoription . Valuatien
PFrench wmaa

1 16 earats goid ring decorated with
~ diemonds, rose dismonde and 1 ems-
*ald, 1 stone missing,
.weight about 2.2 grams
1 14 cerata gold rin daoerated with.
1 diamond, weisht about 1.4 ?‘
1 14 osrats gold rin daoorata with
1 imitation stm.
wa&gkﬁ sbout grans
1 14 cavabe g& 81
oorated Wi .amonds
‘one is an :.;n_t aﬁi;f ,
welght abm 8.0 grams
1 14 ocarats ‘and silver ri
‘oorated wi . 43
-weight ab(mtu *B |
1 14 earats gol
ooreted with &

silver ring de-

1 dismond, weight about 1.8 fm
114 oarats gold ring ﬁooorate th
1 dismond , woight about 2,5

114 oerats white gold ring decéra—

‘tod with’

‘ 1 azmm.
‘'weight sbout 3 gr

114 osrata white sold Fing docora-

ted 1 Japanese pearl emd diemonds

‘on the sides, weight adbout 2,1 grams
1 .14 ocarats white gald vimg deeoratad

with 1 mitatiaa atdae and B i

! ‘ 2.8 grams
114 oarats gold

ring ,eoeratea with
1 diamopd, veight; ‘about 1.6 ?
1'14 oarats gold ring decorated with
1 dismoitd and im tian atones,

‘weight about 1

114 carats em rin deoorated wi'bh.

'y MX!‘& and dimmas. '
'weight about 1.7 gra:

1 14 oarats ‘gold rig ,&ec@ra‘%d with ‘
1 dismond, waight sbout 1 gram

-17 -
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Box 42\ .

WD o  Tentative agracd
- BommBo, Beam tion |
 Let Hos, TR . Prench m

/,134?9 55) 1 14 m& gold ring decorated with
. ‘ disnond, m&gm sbout 0,9

86) 1 M carnts. gem mng aewmte‘ wzﬁh
37) . 1 u sarets. whi gald ring aacwa-
S ted with L diemenf,

o ~weight gdout 2.8 rans
- %8) ° 11¢ mﬁa ing deowam w&ﬁh
" 89) 1 14 omw ¢

- 40) % pa.a ;‘;r:.ng
' _ 2 azmms_,m 1 Imsksa :ammae
' ‘pearl, weight about 2,0 grems
4) 1 platinum ring &eearateﬁ_w;tb,
R anamwg 8 418«
.. . monds, weight abwﬁ 3.? groos
"48) 1 14 gsrets mu g014 ring deoara~
S ted with 1 amell é&aw& ‘
e woight sbout 1.5 grans
&) . 1 14 osrats white gold m&a«w
e igﬁwﬁﬁﬁfﬁw o
SO o » WO about 1.7 groms
44) 1 14 carsts gedd rin awmwa
) . with 1 ecral, welg) t, sbout 3,7 gre.
48) ' 1 14 osrsts gold ring @ eoozat e&
" with 1 mtd tifm B
. d4emonds, wolght amt ﬁ.& y
48) - 1 14 ournts gold ring docorated wita
1 emltured @em mx d4enond
snd rose dlszomd roee diax
with 1 n:ggaaif iaizw g 18 mis-
e on grens
49) 1 14 mts 8914 ring dssorated with

46) 114 cavats gold rilg without ebeme,
, woight aboat 2 grame

) 1 14 oanrete whide guld m aaaw

,  ted with 1 dismond, -

wxm sbeut 1.6 m

L . -18-
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' FED ‘} R géhtativé agreea
Porm Ho, e macrip'VA-txm" . Valuation

‘Lot xea..» T l‘mmh Franos

./ 134?9 o) L 14 aarah gaid r:uug dsooratad
: - with B 11 diamonds,
s weight aboud 8.3 gra '
81) 1 14 oarats gold end silver braoeh
- decorated with pearls, diamendn ’
- end rose dismends, ,
~ - weight about 3.3 grams
52) . 114 ocarate ijd breoah deaorated

53) 1 16 earats gold
~ . decorated with dis

’ . weight abont 3.9 g
54) |1 14 earats gold and
, ‘hu-aaeh. decoram&

0 welght ebout 3.6 g
88) 1 14 esrats 3

o woight é;h'on gremp
56) 1 14 earats g a and 841
. ‘ geou-atoﬂ wi Mgwn smﬁ rese

57) 1 14 mata go

g8) 1 13.,9&%« m’

with dismonds anﬁ raae Mamnda
' of which 2. rese ‘diamonde miastng.

. wei]ght sbout 6.8 grams
59) e tad h‘ ol dacorateé with imi-
60)

14 ata . eiﬁ*. necktia pin deoe«r
_rated w:ltb. 1 diamond,

.weight about 1 gram .
61) 1 ‘14 oarats gold and plattm brocoh

‘ .decorated with diamonds and rose

o “diemomds, weight about 4.1 grams
62) 1 ‘14 cerats gold end silver droocsh C
P dnau-ataa with Manana@. : i
o about T2 grems . o
63)° 1 gllded metel pendeptive in heart

'~ Zewm descarated with imperfeot

pearls and imitation stames,
N migﬁt ahmt 5.8 ;pm ;

_‘-19--
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T |Box__A21

¢ ”Wﬁm?ﬁmﬁﬁ@§hﬁﬁ

| | o SN ﬁentuﬁw agreod
'1 , Desorirtion —— . Y¥aluation

Lot Hos, R o  Pronon Pramos.

. 64)

&)
66)
67)
é8)

6)

v
)

72)

7)

%)

- 78)

v8)

7)

ga)

3. 14 carats md and silver brooch
' decorated with an imitatien peam.
dionands and roso ﬁimtmds.
. weight about 4 grams
'L metal Wwrooch decorated with imi-
| dation atones
‘1 matal hrooch decorated with imi-
. tatien stenes
/1 wotal troeoh decorated with imi-
' tation stanes
1 motal Wrooch. Mcmeod with imi
' bation stamps
1 14 earats gold und platimun bwoch
dooorated with 1 dismend, rase
4iamonds, and imitation stenes,
. woight about 4.7 grems.
'YL 9 aavats gold wekua ym dacw&-—
. t64 with dismonds,
' 'weight about 1.0 gresms
1 infloxibie 14 oarats galﬁ bragelet
' without stanes,
. weight about 15,2
1 14 earats white gol hrowh deao-
1 rated with dlamands, %he a cexmm
~ dianopds ore wissing;
i welght sbout 14,8 grame
1 14 earats gold sad platizun Wah
* decorated with dienunds and ros¢
~ diamonGs, weight sbont 3,86 grams
1 mat‘_;}. brogok cwataﬁ with m»
? ne o
1 14 carsts gad aaé mﬁm h&mh
dscarated with dxmmﬂa.
. weight about 4.5 grams
1 14 carats gold and aliver Wﬁk
deomhad with diemonis Gnd rose
~ 8, woight about 5 grams
1 14 carsts gold brooch decorated
' with pearls, diemends end rose die-
! mﬂn. weight about 5¢8 A
- 1 metsl byoooh deowrnted with P-wts
! 1 14 cavats white geld wraooh
- 4ed with & pearl and aml d:.ms,
" weight about 5.8 granms
i 3 wm bmeah decwam with M% :

I

!

i
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85) .
86) '
87)
88) .
89)
90)
o)
92)
93}

94)
95)
08)

97)
98)

Desoription " — Yeluation
| | _ Prench Francs

1 metal heooah deoaratea wiﬁk gar-

nets
1 14 ocarsts gom trogch decorated
with 8 snall emerald and rose
dismonds, weight about 2.3 grams
1 mesal neoktie pin deoorated wu‘»h
garne$s

‘  1' 14 oarats gold broooh &&aomm

with a diamond,
woight about 2 grams

1 silver necktie pia decorated
with & Japanese pearl, metal sa~
- foty olasp, woight about 2 grams

1 mg& ‘brooch éeooramd with. gar-
ne

1 14 ocarats gold browh &acsmtnd
with an tation sspphire and

2 diemends, weight about 2,3 gre.

1 silver brooch decorsted with onyx,
a Jspmem peaﬂ ana woasim :

1 14 esrsts gald &R sn.v:er brooch
decorated with a dlamond and ros
se diemonds, weight about 4,5 grs. -

1 mgal hrooch deeorated with w-
nots

1 14 oarsts gom end snver bwoah‘
decorated with dismonds snd rose
diamonds, weight sbout 4,6 grams

1l 14 carats gold and meﬂa:t penon.

2ht sbout 9 ,

1 cle h bracelet wi’eh 2 14 oarats

old and platinum motive deoora. -
od with a diamond, rose diemonds
and mimti.on pea:ﬂ.s,

1 stiver pendent wit weanan Bto-

ne, weight sbout 3,95 grams

', 1 ailver pondent with imitation ata-

. e, wWeight about 3.5 grams
1 pair of silver oure 1inka,
aaight abau% 9 grams .

l 14 emta gold braselet,
' welght about 17.1 graue

-.21 -
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' EED B ' Tontagtive mgreed
B‘em Ka. ‘ i‘ ’ ‘maﬂgts@g Valmtioa
10t Hos, 3 - | Pronoh Prancs
/ 12479 99) - 1 gilded metsl bracelét decerated

with o small ¢ameo
100) 114 oarate gdld bdracelet decora-
 ted with 3 dismondsa ,
: S weight about 16 grams
i) 1 metal bracelet decorated with imi- -
' tution stanos
- 102) 1 14 oarats g&d apl 8ilver btrase-
o 1ot docorated with diamonds,
&t gbout 8 grams.
. ed me$al peneil
104) tation pesrl neoklace :
108) 1 14 caratz gold and silver pamien-
g tive broooh deoarated with dia-
mopds and rose dieamonds, ,
weight about 5.8 grams
) 1 motal women®s wrist watoh
) 1 metsl pendant
08) 1 womgn's wrist watoh in pla%ﬁ
A wer
) 1 inflexidls 14 earats gold race-
_ let, weight sbout 10,9 @ams
110) 1 wamga’s wrist watoh in pl.a%ed
, , wayp
111). 1 14 oarats golﬂ brocoh with metal
‘ backeide desorated with & osmso ,
‘waight about 26,2 grain
112} 1 men's podke$ watoh with watoh feb
‘ in p:.a waork

. 113) ;
%llg‘)) 2 311&0& mm pencm |
116) 1 pillded metal hand bag wAth 2 imie

, ation stanes
117) 1 infloxible gilded silver tracelot
o decorated with gemem.
o woight about 38,5
118) - 1 14 carats gold bracelet deoarated
' with black fanoy stapes,
weight about 39,5 grams
119) - 1 inflexible gllded silver brmlat
deoorated with garnets,
welght a’mmt 30.5 grams

|

- 22 -
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" |Box. 12\

: ¢ JERELRY AND TABLEWARE -

B’ED | o . Tentative sgreed

Porm No, -~ . Desoription Telvation
-~ pot Hoa, ' -~ - Prench Francs
/ 13479  120) :lnﬂexible gilded sn.ver bmoe- ‘

. let decorated with garnets,

o | welght about 9.5 grams '
1) guded me tal pemeil
12g8) uble strand imitetion pearl

- | ' necklace with silver olasp snd
R imitation stones
123) 1 imitstion pesrl and metsl oxtra
- 1long neckiace with silver eclasp
124) 1 double strani imitation stone
) - necklaoce
125) 1 small silver chaim,
- ' weight about 1,8 grams

126) ° 1 string of imperfect peerls
127} 1 imitation pearl neoklaoce m.th
. ‘silver olasp
128} 1 imperfeet pearl strmg
129) 1
130) 1 n . "
131) 1 mitauon ‘pear). neckiace
1 oultured pearl »eckisce with -

132)
o :aﬁvar olasp with imitation sto-

133) ) mperfeot pearl necklase with
; - 14 carsats gold clasp
134) 1 oorsl neokf ~
135) 1 imperfect pear:l string (the 5
" ‘center pearls are imitations)
136) p Ldanbla strand of imitation ooral
, ‘beads with clasp in plated work
‘157} - 1iimperfeat pearl string
138 1 imperfect pearl string
139) 1 imitation psarl neaklaoa with
' 14 carats gold elasp
' 140) 1 ‘imitation pearl nscklace with
o metal olesp
i4a) - 1 extra long garnet necklace wi%h
’ 14 carats gold claspy
142) 1-extra long garnet neoklace with
" metsl clasp
143) 1 imitation pearl necklace with
silver olasp .
' 144) . ) extra long garmet neckleoce
- - 145) 1 extra long garnmet necklace with
L mt&l claap

- 23 -
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FED G - - | Fontetive agreod A
Foxm Ho. e BEBOTiDEIOR . Valuation

Lot nea. S ' Prench Prancs

| D/ 13479 166; 1 &mtaﬁm poarl string
47 1 14 carats gald ring &aoorataﬁ
adidm
: L we ou ‘
| 75D'Fora No, 13470 Lot Nes. 1-147: 135,125~
/ sser ‘

1) 1 18 carats white gold bracelot set
with diamonds and some rose 4l
. monds, in the center 1 imitation
| sapphire, in very good ewitim,
_ ' welght 11.90 grams o
2) 1 18 osrats white gold brosoh ré-
oo pmaeaﬁ.ng 8 pea¥l oystor set with
- dianonds and 1 veal pearl in the
. eenter, in mg gaea amﬂﬁim.
| welgh% aboat 2

/ 7299 1) 1 14 carats gold Yracelet with

~ B fobs in very poor comiition,
. woeight 15.1 zroms
2) '1 14 carate gold ring decorated with
~ an imitation ctane in the center
' and set with £ rose diamonds, in
good condition, woi t 6. 40
3) 1 set of 18 carats gold jowels com~
- gﬂa&&g 1 pair of ouff links and
V studs set with mother of
: . pea¥l, almost new,

/f , - | might 14,20 grams

7 7609 1) 2 platinum rings decorsted with dis~
' . mopds and an imitation waﬂ. ia
gow sondition,
, otsl welght 8.5 grems
£) 118 ‘carats guld ring edorned gmn
- . aa emerald and diamonds, ~ ,
- weight sbout 9,2 grams in zood oonmamn
3) 118 carats gdld and silver rmg
| sdorned with = diemend gooth
© ' oondition, weight abmn& @el goens
4) 118 carate gold oross adormed with
1 & rose diamond and aal%ma pearlis,
‘ - 4in good ooniitien,
‘ , s welght about 1.1 grens

1.525 QGGG”

-JMWM\.-—*W‘:-J PR

6,832,

g I g Tkttt ol Sops b it gy A i . AP ot
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Tentadive agreed
Form Ko,

__Desoription ‘ . ¥austion

 Prench Prancs

\/ 7609 5) 118 naraes gold rmg decorated with
- an imitation stone, in good condi-
. tion, weight about 7 grems
1 14 carats white gold ring, decora-
| ted with & dimmond, in good condi-
| tiem, weight about m, greas .
7) 1 14 carats white gold ring decora~
| %ed with 2 diamonds; in good ¢omdi-
| tiom, weight about: 5.3. grems
1 146 carats gold ring decorated with

1,‘ 3 rose diamond, in good conditionm,

- 8)

- | weight about 1.7 grans
9) 1 14 carats gold ring decornted with
| an imitation stone, in good oondi-
1 tion, weight about 7.5 mrams

10) - 2 18 carats gold mon's wrist watches,
} in poar conditicm, but repairaue |
- L 11 mt&l wrist mea's watoh, in order :
I/’ | | PED Form Bo., 7609 Lot Nes, 1l-1l: 89,900,=
15053 1) ‘ 1 1ot of sorap silver, |

| weight about 20,5 grams
2) 3 &2 oarats gold pen snts,
o ' weight about 13.7 grums
3) 1 18 oarats gold cuff Iink,
weight about 2.6 ?
4) 1 18 carats gold medellion decorated
e ‘wai ht about 5
'5) 1 19& of metal ob aats,
: 'weight about 280 grams
é) 2,14 oarats gold objects decorated -
, gwith an imitation atone,
- weight 2..6 grams
"7} - 2jsem{ pearls and 1 rose diamond
lwa.tght about 1,43 maw
|
/15089 1 |
: - a} 39 metal pocket watohes
b) 59 mtal urist watohes
6} 27 isilver pocket watches
a) 3 14 carats gold pocket watches
I1 One ailver cigarette oase,
: migh@ about 144 grams

1296&0."‘

ol wnrl Us I Sl At It Dyl sl Bp gl oI Nt g St gt o0

f'.;‘gs .

|
|
|
}
l
N
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BOX ’f?’\

¢ JEWELRY AND PABLEWARE

" Desoription

Pentative agreed

/ Lot Nos.
Jisess 111
' v
'
Vi1

VIII
IX

V4 15195 1)

\( One lot of smmll silver watoh
| ocheims, weight sbout 228 grams

\

| dents

8 14 carats gold watoh chains,

= weight ebout 28 grems

M mechanicel pencils and imtain
pens ‘

\ One lot of 18, 14 and 9 ocarats.

0ld ring deoa&'atad with ind e
tion stones, :

| weight sbout 190

One lot of silver mngs decora-
ted with imidatizn stones,
weight about 127 prams
One lot of metal rings,
| wedight about 107 grems

e

1 lot cemprisin

8 metal peemgmtcma ‘
i3 metal wrist watchss
4 metsl ohainc
1S metal rings
1 metal oross
1 silver watoh oase
. & smsll silver chaims
18 ;14 and 18 carats gold rings
« waight about 130 @m

28 ¢m¢ras
2 pairs of opera glasses

- 1 box oondaiping compass ard

ruling pen
2 fountain pens

‘ 8 rasora

1 pooket knife
1 triped :

9 metal watohes

1 1ot of metal chaims, rings apd
barettes ~

6 silver plated metsl coffee spoons

1 14 cersts gaid wrist watch
- 1 lot of 20 carste dentsl gold,

weigh% shout 9.4 W

|

| S

1 - Bb -
o |

a

mn Form - ﬁm 15089 Lot Hos, 1-1x-~

. VYaluation ‘

French Prancs

One lo% of metel chains and pen-

62,000,

- gﬁsaaﬁo"

Ay

8,050,~

306779
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- |Box _£21
C JEVELRY AND TABLEWARE
FED | fentative agreed
E‘om Bo. Degoription ‘ Valuation
;o I.et Has. | | Am‘n‘eh Prangs
/ 16052 1) 1 metsal framaﬁ miniatm _ ;
‘ 2) 1 lot of silver objeots v
~ weight about 57 grams o
3) 1 1ot of metal ob;}eots :
' weight ebout 47.%5 grams
4) 1 1ot of 14 osrats gold objects
' ~ weight about 13,2 greous
8) 1 14 oarats gold drooch sdoraed
' with 3 22 omrats gold coins
weight about 13,3 grams
- 8) . -1 14 carats gold ring decorated

with a dieamond, spd 1 14 carats
igold necktie :Ln deosrataa with

- 1 rose diam -
total weight 5,7 @-m . 13,750,~

i
{
|

1
i

! - Eate A

‘The qmntity and desaription of theae

' {toms was established hy Mesars. Adra-

' hemion, Arevisn and Bezazisn of Paris,

Bruence, French appraisers, Yaluations .

given are the valuations made by these
‘ alsers and socordingly are expreés-

French Prancs. Khe appraisal -

, 246 during the first eisht months
of 1947 based .on the Pronoh market a%

‘that time. The evaluati/n is agreed to.

by IR0 88 a tentative cgreed cvslustivm
' b3 et %0 subdseguent verifios~
tums appreisers and/er IRO
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FED

Porm & Tag

~No n
7620 -« 21374)
<7621 = 21376)
/7622 « 21375)
w7623 = 21377)
V7624 - 21373;
77625 = 21379

7626 = 21380)
X /801§ « 21720)
V8016 = 21719)

/8017 -~ 21718)
715094 - 28978)

8018 = 21717)

21716)

V7617 - 21383)
7618 ~ 21382)

/7619 = 21378)

9612 « 21381)

v 7942 = 21165)

/7943 « 21166)

77614 = 21384)
7615 - 21385)

/7613 = 21387)

/7610 - 21388)
<7611 - 21389)

V7941 - 21704)

; 21705)
<9996 - 21708)

V7996 = 21367)

A‘.ﬂ":. B . - . .
ok . R T

' \ Entfv NMZ—%WM

pvilL oy Wh o

} Fl\e }caawm ot woNil
42\

D Currenoy ( Fotea )

Country:
of Iasue

UeS.As (Dollars)

- Switzerland
5 - Swiss Franos

. England
! ! Pounds

Sweden
Kroner

Horway, Kroner

 Denmerk, Kroner

' Nethorlends
Gaildsra

Paleatine, {Mils)
: Palestine Pounds

\

1Box ... 142

 Total

. oy

L 24

1'4990?

9,045i«

257,10 o=

555§'

504

2%.50

Bow

306781


http:Kro:q.er

i S

DFCLASS\HED

FED |
Porm & Tag '_ .
Ho _ ]

v 7944 » 21357) ;\
. 21366 ) \
V9945 -« 21364 )
Y9947 « 21865)
77948 « 21369) \
715377 « 21563)

V7982 - 21702)

/7983 « 21703) . |

77934 « 21181)
&21701)

/7935 = 21180) |
/7936 = 21170)
¥7928 < 21176) |
/7930 = 21151)

V7918 ~ 21695)

/7919 - 21696) . |

/7920 = 21697) \

<7921 = 21698 )

/7922 - 21699 i

/7923« 2170C) \
\
)
\
\
\

/15091 - 28968)
- 715772 - 26858)

Y67 - 21492)
/7968 « 21494)
/7969 -« 21558)
V7970 « 21496)

- &21557)
971 «» 21559)
v7992 - 21554

Jyevs - 21559/21560
7
?1555/56 .

\

|

ﬂ
974 - 21361, 21551/§
|

|

3

~_Country

of Issue

_ Egypt (Piasters)

Piasters

British Military

‘ Authority (Pounde)'

Pounﬂs

Briﬁiah,Guiana.Dollara

Brasil, . Milreis
Australia,  Shillings
Prancs -

Belgium,

Allied Military Currency

- issued in Italy (Lire)

411. ¥il.Curr.lire

France
: france
Greece (Drachmas)

- 29 -

.0 o0 -

o

. =

Total

1,860.=

2owm &
e
104
10
10.=

‘7],2265‘7@!‘

25, 760.“ .

306782
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No

. Porm & Tag

ET e
E ,‘»ﬁf‘ . o FA \

-1 DECLASSIFIED %
| ooty MUD WSO

RG 2o

fEnﬂyggg%gawL

Recoviil of W5 0K u\amm

i
i
.
i
i
|

“79?5 -

WL TIT

77977

/7998
715090

/7979
7980

“ 7981
7982
79853

f7984>

7985

/7988

?989
«?990

7993
/9997

“?998
V7999
/BOUO
wseci

LI

.

(] g o

21%9?,215&?/48

21569

21356,21495 )
21502,21545 g
21??& & 21548 !

)

21499

28975
21150)

21182)

21470) |
21714
21625)
21524)

~2?52€/2?}

21523}
21159}

21495}
21549) E

21179)
29152)

21500)
21167)
21168)
21523)
21622)
ztsaﬂg
21520

21368)

;ma.\ Dzia lt§-§°l } |

T e < e 1o

Country .
ofulawu@
Grecce
rrachmas
India, RUPGOS

Irag, . Disars

Italy
i Tire

Ireland, Irish Pounds

fonlan Islands .
§onian Drachmas

iexilko, lex. Pesos

.'Paraia; Terial
~Poland -

‘ Ziety
Turkeys, Hurus

- 30 -

s

[ 2.

L 2.4

F:"EBLeodmxxnlc»s wwil
IRax. 421

P A

;

1,531,959.90
| ﬁ,df*'

3/4

1'9 530 ow

50?

1,100

136?8@”
6{3‘5@; '

306783
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. FED IR S
- Form & Tag o , country | o
2 P of Issue -~ - Totals

#8006 21148)
78007 « 21713)
~8008 21712; o
- 78009 - 21711 | - Spain , o
8010 - 21710) | o
/8011 = 21709} 4 | |
/8012 - 21708) & - o . o .
/16092 28976)‘ t A Pesetas 3 2,469

!A‘il!_li't

21162

21348 - .

‘21594,22241) 5 .

21847, 21503) . UsSeSsRe

21388} o

21505) : | . o
‘21349) ! | Rubles St B6Bem.

8020
78021
78022
~8023
/B025
8026
78027

i‘l"!lllr

21157,21388) | SR
21501 | ) T
21862 | g
21350,21498)
21161,21351)

i‘

- “B028

- 78029
/8082
7/ 16590

L3 )

: 53:6996"‘ |

cmenojy (.»ilvar ceins)

Elamin p P
(Komm,?sngo,l’lorin) Penso 1._ ;

aypfﬁsoav ~ 51039) i | Italy (Lire) . gire  Bu=

28971)
31039)

715097

(O ]

l
|
l
1
l
i
x
\

‘15087
f8194

8195
f8?96‘

s1es9) . - | . o
aaqesg ”5 ~ 7+ " Poland (Zloty) N Zloty 3%.-
23986 S o IS

'2398?) >

:'l A

.

s -
8s0) L S
23981) ? 'Russia (Ruble,Kopecks) Fubles 12.-
28982) : : : R , o
23878) o B

28967) _ Yugoslavia (Dinars)

-’15087
v 8191
< 8192
fﬁ193
f8189

;fﬁseas
/15099

I B

1w

28965) | . France (Iouis XVI 1792) auv.ooga 1

‘; _— - 3k -

| !

| | 306784
| |
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Bote A Sinoe many of the currencies listed above
- have been redeemed or converted by the
country of issue, no valustion has been
. placed on sny of the ourrencies listed.
Veluations, based upon the proceeds from
- 1iquidation of the above currencies, will be
furnished upon regquest, by IRO,
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 F.FiC. FILE
l148T v

ey I, mgﬂ.r Hoovar, I&imﬁw ' Pabrusry 16. 1940
Fodoral Bureau of Investigation, Btt: my, axm Rosen -

Barold I, Baynton, %;misy B&r@e‘ber smed) HAROLD I. BAYNTON

| Office of Alien Pry (83
Dellar ‘heéarar Mnda halimd to hawe tman lootod fmm éwuyied
territory &a”f ing secupstion by the Goraans,

/  In reply, nlease ¥efer tar
HEHRIR  fsoe

Thig 0ffine has been advised by the Foreign Funds Control Department of
the Federsl Reserve Sank of Yew York that the New York Office of the Netherlen ds
Grbassy had advised that ¥ hed beeu approsched by one HYormen Yoory, s former
employes of that bank, with a propesal for the resovery O 30,000 of
doller bonds that are beliewa to have been lootied from osouplsd Wn'iww,
prineipally the Hetherlends, during occupstion by the Germans. Yeerg offered
to produde the bonds, whioh, ke indicsbed, are not uow in the United fitates,
provided efrangemeuts are rmde for the W‘& to him of 257 of the markels value
of the bonds. ‘Xnm*g further stated thet thie offor must be acted o by February
21, 1949,

’hm he approgchad the [ubah auﬁherit:.w, Yoorg left with them a st of
these bondss Unfortunstely, this 1ist has dlsappeared, possibly by design. Hows
sver, the lutch wore able to it,%sm:lfv soveral of the bonds in questions. of the
bonds so identified, four were found to have heen prwiwaly gold in the United
Stntes in violation of our sontrels over securities imported into the United
Steten., For the ressans mentionsd below, this Offiee is desirous of chtadining
the filleat possible infarmition with ma;m %6 21l of the bcmds vihioh foerg
atotes he ofin pmdnae,

‘ In oaapmmﬂon with the governments of various of the oocoupied countriss,
our govornment han undertekon a program desipned to bring wnder our dontiol or
to obbein informetion with respeot to looted sesurities of the type desoribed
above, This progrem resulted in the issuanes of the J&xly 35 3 19@? mmmnt to
Ceneral Hulinmg Yo, 5, which inoluded a list of $chmm1: el : ‘
apect to which no hmﬁmg is pormitted in theo UniBET TLATES withow
from this Office. A copy of the ruling: and the mst maﬁm& m@mﬁ are a‘tmahﬁd. ,
The list of Scheduled Securities wae cowpiled on the busis of informaticn fure
nished by the covperating povernments snd e mumber of individwals, the Netherleands
government aseounbing for approximately 804 of the soeurities ‘iiﬁw; The ob~
jostives of the program fnolude nob only the imuobilization of looted or talnted
gesurities but also the providing of an opportumity for porsuvng despoiled of
their property by the Germpns to chbiaian restitution, ‘

An wmmle of the gammi problem ia the report theb in September 1944,
when libammon of the Hetherlands appesred imminent, the Geormen Administrator
of that country, Seyes Inquar(:, ordered e Dutoh bank, Iippmenn Apsenthal & Co.,
ta tranafor soms @4.{){}@._ of doller bearer peourities to & bank situsted neur
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the Gorman fmatier. Lippmam Rosenthal & Co., & Jowigh beak, was thon beling
administered by the Cermsns and wap uged as their ameﬁ&m for seeuritios pro-
viously hald on deposit by Dubeh bauke and for sesirities ﬁ?:tniqae& from Jewkohe
owmed sefe deposit boxes which were oponsd by the Germgn svtheritiss. DBarly in
February 1946, the epproximetely §4,000,000 of securities were taken porsonslly
by Seyss Inquayt to Borlin where they were deposited with a German bank, Neono

~of these socurities, which hove beon idemtified, leve turned up except for 48

£100 B Brasi) thﬁi:ﬂg Bonds of 1931 which, thirough an error of the Dubeh
authorities, had not been included in the llst of Schedulod Jeourities. Thoso
48 bonds end a mumber of coupons detached therefrem were prosented to Dillen
hond & Co.; New York, In the Spring of 1948, The bonds wers prodented by The
Orace Netional Bank of Hew York, which it weg learned, had roceived them from
the Pangue pour Valeurs de Flasement, Zurich, Switzerland, bo other informabion
ia M’ailaﬁia to us concerning t}m origin of the 48 bonds,

In t?m a@ﬁn&aﬁm&im& af Ganml Ruling Ho. B, other blocks of aamrﬁieﬁ
reported nag looted have also some Yo 1ight from tdme to time, A subshantiel
nupbor of thuse have coms from percons in Prancs ‘and from isdividnals aund boanks
in Sudtzeriend, Apparently, thsy wore obtalnsd t:hmugh black mrifet crhﬂmwls
difficult to tride. 4

It ia raq;ms%ed *maﬁ you have & mpmw%ﬂw of the ﬂumﬁ interview

Yoerg and take gsuch other steps ee may be eppropriste in investigating the
sourco. or sources of the bonds he appears to have at his dispesal, the persons
involved, mnd the ident 1f1aation, loeation &nd history of the bonds ginge thay
dissppeared, In this cormestion, sbbention is diructed to Jestion 44 of
Exsoutive Order No. 8389, a# smended, which, among other things, mﬁﬁw&am the
Mwmey Goneral to require fram any porson complete informstion censerning

any trangnetlon referred to in Heetien 5(b) of the At of Uotober §, 1917 (40
%&%. 418), aa amended, or relative to any property in which eny foreign cownbry
or eny nablonal ﬁzamf has sa intorest of sny neture whatsoover, dirset or ine
ﬁimeﬁ » inaluding the production of eny baoks of aceourd, sontrasts, latters,

or other pupers, in connectiocn therewith, in the custody of euch POYEONevesese’
% is suggested that your representative oontact Hr, Normmn Lavie, Assigtant
Vice President of the Federal Reserve Dsnk of Hew York to ébieir suy further
available informstion thet may be necessary in this wavber inomdi g the prasent
vwhereaboubs of Yoerp snd the nemes end addresses of the Dutch offSpisls who had
met with Yoerg, We sonsidor thia to be an urgent csse in view of Yawg*s shate-
mext thed hfs offer will not be effeative after Febriary 21, 1649, This sugpests
the possibility that he way ‘have & eontmot in the United Siates who will not be

a.mile.h}.a after that date,

‘i*h:a above matter is daing handled by Paz:l &m:-u of the Offive of &Iﬁan ’
Property, Room 250, H.0.00eBuilding, "i?han the investigation has boen completed
{4 ghould be forwarded FERBONAL AFD (‘ﬁ@?!ﬁhﬁ?iﬁ& to Mre Hsrold I. Enyutm, Pepuky

Pirestor, Offtos of Allem Property, f&wm G664, wz Xmimm mmua, KoWay Waahingmn,
B {‘:.

-

Enclosure
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‘HE NEWwYORK TRUST COoMPANY
O~E HUNDRED BROADWAY
NeEw TOoRE
FRANK M. AUKAMP
Assx‘smr SworETARY
e 1‘ - g
: Res The Kansas City Southern Reilway Compa?n
: : International Mercantile Marine Company,
: and f
Seaboard Air Line Railway - ;i;;i
d.
Department of Justice
Office of Alien Property
Weshington, D. C.
Dear Sirs:
For your informetion, we enclose herewith a
copy of a notice dated May 2, 1949 received by us from P
o
Liqu:.datie Ven Verwaltung Sarphat:.str&at ‘Amsterdam c, Hol—
land, and & list bearing the serial numbers of bonds of
various issues, which wes attached thersto. ‘z,"f
Very truly yours,
stant Secretary.
' HOz0R
(enoclosures) -
9 .
'9&;"
J
Y awd
AN )4
R
}' %
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July 1S, 1949

HMBEORANDUM TO: Hemry G. Hilken

Chief, 4(a]‘»parati;cns Branch

and
: i
Maloolm }s; Keason
Chief, Legal Branch

&‘3 Lwn Rt Brwm
Paul Gewirts
SUBJECT : Hesting lwith Subcommittee of Foreign

Exchange Cammittee on disposition
of looted securities

Attached is a copy of a memorandum dated December 30, 1946,

prepared by a special aubcmnmit‘bee on looted bonds, appointed by the

Chairman of the Foreign Exchange Committee, prior to the emendment

to General Ruling Fo.: & v}amieh incorporated the list of scheduled
securities. This memorandum reflects the positlion of the Foreign
Exchange Committee at thst time when there had been proposed by the
Treasury Department the inclusion in General Inling No. 5§ of a provi-
sion that publication of |the list would constitute constructive
notice that the securitms included therein may have been looted.

As & result thereof no purchaser efter such publication of any of the

_seourities would have been in a position to claim that he wes a bona

fide purchaser.

The objections to the program then under consideration set
out in the aforesald memorandum were reiterated and emphasized during
our meeting of last week [with the subcommittee when we discussed the
poseibility of either vesting the securities contained in the list
or issuing directives to the issuing companies with respect therste.
¥r. Timoney, Chairman of the subcammittee, had on hand copies of the
attached menorandum and distributed them to us as reflecting bhe

-views of the committee. |It was emphasized that their objections

would probably be even strongsr against vesting or issuing directives
than to the proposal under consideration at the time the mmorandum
wag prepa.red.

Er. Timonsy and the rest of the mbcmmittee apyeared to
be so almrmed at the prosipect of our taking the suggested action that
he propoesed that representatives of the senior committes come down
to Washington immediately for e m11~fladgad digcussion so that they

30682
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could amphasize their objections, and it was implied that such objec=
tions would be stated to the highest euthorities, if necessary. Ve
informad them that it was not necesssry for this to be done at the

“present time since we are merely exploring the question and we stated

further that this Office would take no positive action with respect
to the proposed program without farther conaultation with the committes.

It was the opinion of the members of the subcommittee that
this goverment and the bamks and brokers hed done everyihing that
could reasonably be expeéted to assist the individusls whose securi~
ties had been looted end particularly the Dutch Govermment in recap~
turing these securities and that the time had came for the list to
be abolished unless the Dutch Govermment on its own behalf took some
positive action (short of vesting, of course) to wind up the program.
They sesmed particulerly disturbed by certain cases which had come
to their attention which revealed a looseness in the preparation of
the list. They also felt that it was unfair to American dealers and
investors to place such & burden on them in order to favor the Dutch
Government and its nationals. They proposed ms an slternative that
the Dutch Govermment approach the issuing companies or trustees,
advise them that the securities on the list hed been lost or stolen
and ask them to stop payment thereon and issue new securities to the
Dutich ‘govermment. This is the normel procedure when bonds have bsen
lost or stolen. The issuing companies or paying agents would
apparently note that payment had been stopped but would not’ canmit
themselves not to pay bonds or coupons when presented since, in the
event of an error, they would not want to be financially reaponsiblm
On the question of lssuing new bonds, it was the opinion of ths members
of the subcommitiee that the issuing companies would do so upon re-
ceipt of proper suretiss. Weadvised the committee that we would
consider this suggestion and discuss it informally with the Duteh.

After the meeting with the subcommittee we got in towh with

‘Hr. Broderiek of Sulliven and Cromwell and Mr. Ven der Van, of the .

Duteh Embassy, and discussed the matter with them. We were sdvised
that the Dutch had considered the matter of baving new securities
issued but had found that the cost of the indemnity bond was prohibi-
tive unless, either by legislation or treaty, a short period of
limitations on the payment of any old honds was enacted into law.
Apparently e represaentative of the State Dopartment advised.¥r.
Broderiek that the posaib:znty of such legislation was practically .
ni). ’

BRETS is our opinion that befors further action is considered
with respect to the looted securities program, a strict accounting

and breakdown be cbtained from the Dutch govermment with respact to
3;ha aemritias presently on the list.

L.R.B,

Enclosure P.G.

-
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December 30, 1946
Mr. Rabm'b F, Lom, Chalrman
. Foreign Exchange Committee
/ Guaranty Trust Company of Now York

140 Broadway
Fow York, Hew York

NS o .

Dear Bﬁ-. Lorsea , |

Aa Cheirman of the Special Sub~Commitiee on Looted Bonds which you
appointed lest Spring, I am transmitting to you our report with respect to
the draft of the Tremsury regulation proposed to be issued at the time of the
publication of the list of Amsrican securities reported to hmre been loocted
from countries formerly occupied by the anamy.

: For the reasons outlined in detail in the report, the Sub=Cormittes
is of the opinion that the issuance of such & list accompanied by a Treasury
regulation anything like the draft submitted to us would have sn extremely -
adverse effect upon the functioning of the securities markets and the opersti ons
of the banks in this country. It is further of the opinion that, however de-
sirable 1t may be to restore to the innocent viotims in the occupied countries
the securities teken by the emnemy, such action should not be taken at the ex=
pense of the imnocent Americen purchasers,

On the other hend, your Committee feels that, although it will involve
oonsidambls expense for the American banks, brokarape houses end the publia,
we should not objest to the publication of & list of securitiss reported to have
been stolen, together with the procedurs for reporting to the Treasury or Federal
Reserve Banks information with respect to such securities that my cmme to the
attention of benks or brokers, The Sub-Committes believes that the publication
of such a list, if accompanied by en eppropriate ruling along the lines supgested
in the atitmched memorandum, might be of value in preventing the influx of se-
ourities of such questiomable title into the American financial markebs.

?he Sub-Gmmi’b‘beo wishes to express its appreciation to the New York
Federal Reserve Bank and to the United States Treasury for their cooperation
in consulting with it in regsrd to the proposed ruling, end would welcams an
opportunity to confer egain with the Féderal Reserve snd Treasury offiocirls
prior to the publication of the list in question and amr ravised rq&l&tion
which might acoompany it.

Yours very truly,

John Haskell
thai rman

Hlshm
Bna,
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RE:P(':RT ON PROPOSED U, 8. TREASURY RULING REGARBING
o S1LO0TED SEGURIPIES"

December 30, 1946

The Sub-Committee has oarefully considered the proposed General
Ruling of the United States Treasury Department dealing with so~called "Looted
Seourities” which the Department submitted for comment and elso has discussed
the various problems to which such & Ruling would give rise, not only with the
representatives of the Department but also with others in the financial commun-
ity and with representatives of certain insurance wnderwriters, It is the ocone
sensus of the Sub~Committee that for the reasons heroi.n&f‘ter stated, the
promulgation of the General Ruling ms proposed (Draft of Hovember 18, 1946)
would be extremely detrimental to the maintenance of orderly markets in se-
curities in this country; but that the preparation and limited distribution of
& list upon the oconditions hereinafter mentioned, while it would give rise to
several substantially similar problems, would not be as disrdptive in its
effects on our merkets, and might also go far toward accomplishing the results
desired by the Treasury:

It is the understanding of the Gommittee ﬁhat the "List of Looted
Sesurities" with which the proposed Ruling deals is one furnished to our
Govermment by the Governments of several of the ocountries which were ocoupled
by the enemy during the war (prinoipally Hollend, so far &s the number of items
on the list are concernsd) and that the items appesring on the list ere those
with respect to which claims have been filed by residents of those countries
with thelr respective Govermments, alleging thet the olaimants were the owners
of the securities in question at or before the occupation and that such se~
curities have disappeared, been destroyed, were selzed or stolen by the enemy
or confisoated by the latter pursuant to purported legal procsss of the enemy's
de facto Govermment, It is further understood that in many, if not all,
instances, these olaims have not been fully verified. For this reason, as well
as for others which are obvious, it seems probeble thet the 1list conteins many
items as to which further wverificetion would show that the oclaims thereto cannoct
be sustained and, in addition, many of the items may be improperly ineluded or
inacourately deseribed.

. With the general objeotives which appear to be the purposs of the
proposed Ruling, the Committee is most sympathetic, partieularly in so far as
it s aimed at preventing the enemy or his "fences from realizing on the Looted
Securities in the markets here and at preventing such securities fr getting
into circulmtion in large numbers in those markets. Tho Committee-Bincerely -
desires to be as cooperative as possible in amy efforts to attain this objective.
While fully sympathetioc toward the {mocent victims of the oocupation, the
Committee feels etrongly that no attempt by govermment ruling to malke sush
viotims whole or-4o restore to them their looted property should be made if the
process would involve pemalizing equally innoceént American purchasers of these
securities or would seriously interfere with the orderly end normal oonduct of
ssourity transactions in the Country or would place &n undue &and unfair burden
on the Americen investor end the Amerioan financisl sammunity: It is the belief
of the Committee that the e¢ffect of the proposed Ruling, if issued, would be
exaotly that, Por this resson, the Committee urges that such a Ruling shoul &
not be adoptad by the Treasury ﬁamrbmant.
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The basis prinoiple of the propoaed Im}.ixxg is that, wi,t:h respect to se-
curities eppearing on the List, they shall be stiipped of their essential
charsoteristics of negotiability and that no person 4n this Country ecquiring
them after the date of the Ruling can be or become a holder in due oourse with
a consequent good title, unless & Tressury License has been issued with respect
to the partiouler security, This would be effected by the provisions that, in
the absende of such a license, (1) eny tranafer (es defined in the Ruling) after

the date-of the Ruling would be null snd void and (2) while a sefmrﬁ.ty delivered
‘in violation of the Ruling might be returned, no one would acquire e better title

‘then his predecessor. Moreover, since the suggest"ed procedure under which & -

‘Tressury license might be lssued would be limited in its scope and evallability

and probebly coculd be satisfactorily employed in only comparatively few instances,

‘1% can be fairly said thet, in peneral,negotiability would be desbmyad wif:h

reapect to securities on the liat, if the Ruling wore issued.

‘As 1ndiuatod below, this would place & haavy end wnfair burden on innooent
investors in this country, on seourity brokers and dealers, on banks and other
institutions whioh purchase or hold sescuritiss for their own scoount or as oua-
todian, trustee, etes, or which accept them &3 oollateral for laons, on the
trensfer and paying agents of the securities and on the insursnce underwiiters .
who, ‘at present, through their so-called "Security Bonds", undertake to indemnify
1nnocan’c brokers and dealers who may have inadvertently aui without Ymowledge

received or deliversd securlties as to which a cloud on the title nay ecciat hy
‘reagon of an alleged theﬁ; or misapprcpria’cion. :

Eegotiability of aecuritiea has been and is an easential faature af modern
seourities markets, Its absencs would seriously hamper and diatux*b the orderly
sonduct of such merkets and their very importeant charscteristic of liqui&ity, by
resson of the wnoertainties whioh would necessarily exist were it impossible for
a holder in due course (i.e; a purchaser for value without notice of inflrmity
in the %itle) to acquire s title which would be. good ageinst thé originel cwmer.
In this comeotion, it is to be noted that the dootrine of negotiebility is nob
new, but one whioch had its origin some centurios apo in the beginnings of the

 commercial age and which developad as a matter of necessity ocut of the oustoms

and usages of the great cammereisl and mercantile centres ineluding, as a matter
of fact, oitlee in soms of the Countries which hove fumiahad our Government .
th t:he data upon whioh the pmpesed ns‘b is based,

ﬂegotiabili'by s not a dootrine of the’ cman Law, but wns a d&valopmnt
of the Law Merchant, sirce it was found that for the development of commercisl
and financial intercourse, it was necessary that ingtruments evidenoing financial
obligations cirsulate freely from hand to hand and that a purchaser in due course
be pormitted to aoquire a valid title as egainst the originel owner, even though
such purchaser's title was initially derived through a thief., The purchaser of
such an instrument should not be put to the negesaity of & "title gearch", as
would be the case with an crdima.ry chattel, Regardless of the desirability of
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protacting the imnooent viotim, the greater need of protecting the llquidity of
financial markets in the interests of all requires that the principle of
negotiability be maintained, Applied first to oommercial paper, the doctrine of
. negotinbility, as securities beosma of inoressing importense in the economy, was
extended, first to bonds and other obligations for the payment of money, and as
security markets developad, also to "equity seourities" such as stocks, Thua,
45 of the 48 States have now adopted the Uniform Stock Transfer law which, in
effect, pives to a stock certificate, when duly endorsed in blank by the T
gistersd owner, this eesential chameterietio of negotiabﬁity.

This historiaal background of the dostrine ot‘ negotiability is pertinent

 in the situation under discussion since it is on that doctrine that much of our

present day system rests. HMoreover, it should be borne in mind that to destroy
negotiability of many securities which are actively dealt in the mArkets would
be to glve to the innocenﬁ viotime of the enemy, rights apgainst holders in due
gourge in this Gountry which long established and well tried legal prinoiples
do not give to the equally innooent victims of en ordinary thef¥, hald-up, a
mbbary, and would place & most unfair burden on suoh holders.

The necessity that securities in our fimancial merkets carry this festure

of negotiability rests on obvious reasons, some of the more important of which
may be summariged as follows, In such markets (a) speeific ingtruments are
prectically never contracted to bo bought and sold, they are fungible, (b) the
buyer usually does not know the seller or care what particular instruments may
be delivered to him, provided they are valid and ho obtains a pood title, (o) a
selling broker rarely knows what partieular instruments will be used on the -
delivery at the time he mekes the contract of sale (on which he himself becomes
obligated ag agent for m undisclosed principsal) and (d) the necessity for
liguidity and prompt completion of purchase and sale contracts usually procludes
an investigation (such as checking the List) before or et delivery of the
particular instruments, by either the selling or receiving broker, The :
“instruments themselves will contain no indicetlon or ¢lue as to mther or not
they are included in the List,

To provide ina Rulivxg, which would have the fores of Iaw,, that
negotiability shell not exist as to transactions oecurring after its date
would, for the reason that the most innoccent holder or purchaser would never
know whei:her he had or was obtaining & good title or not unless he opnduatad
an exhaustive preliminary investigation, make impossible the normel functioning
of our securities marketz in ‘the manner summarized above.
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In passing, two. collateral points mipght be mentioned. At least in the
. organized markets and on the larger gecurities exc}mnges & security, even if
negotiable does not constitute a "good delivery® on a purchase and sales -
J/ contract if there is an alleged oloud on 1ts title even though such cloud is
' ultimately removed, Such a delivery is not conaidered due performance of the
sales contract, A purchaaer in such a market to whom & seourity carrying an
alleged cloud is delivered, is not obligated to sccept it but may insist upon
the delivery of another instrument on which no cloud rests. If he has already
scoepted delivery without knowing of the eloud, end auhaequontly discovers it
he can return the instrument to the party who delivered it to him and require
e "pood delivery", This prectice, known as "Reclamation", has been adopted,
not because of any question as to the ultimate negotiability of the partioular
instrument, but because it seems equitable that, as between the party meking
the delivery and the party who has purchased the ssecurity, the fomer should
bear the burden of clearing the title, if he oan do so, by showing that he-
wag a holder in due course, It is believed that this same genersl principle
oould, and should properly be applied if the List were issued, unaccompanied
by any Ruling whioh olearly destroys negotiability, and its application would
heve & marked tendency toward preventing or at least minimizing the intro-
duction of the "Looted Securities" into Ameriocan merkets in 1arge numbers and
the consequent realization upon them by the leoters or their "fences " ,

A very substantial number of security brokers and dealers ‘carry insure
anoe to protect themselves ageinst the expense, trouble and time whioh would
be involved in clearing title to & security oarrying an alleged cloud where
they have, without notice, received such a seocurity or have attempted to de-
liver one and had it returned to them under the cireumstances outlined above,
# broker acting as egent am selling a security for a customer maquires ab
that point no title to it end is not & purchaser for value. However, under
the law of New York (end the ssme prinoiples would seem to apply in other
jurisdictions) if such & broker finds that his customer suppliecs a seourity
osrrying a oloud for delivery in perfomancs of the sales contraect and is,
therefore, either required to obtain a "good" security for delivery or, V4
having delivered the original instrument is required to teke it back and sube .
stitute a "good" one for it, he then becomes & purchaser for value, sinee he
has acted as agent for an undisclosed principal end thus has personally :
obligated himself on the contract of purchase end ssle. If the selling broker
carries insurence of the type mentioned, he will be indemnified by his in-
surer upon delivery of the questionable security to the latter who,” under
the ordinary principles of subrogation in 1naumnce law then stands in the
insured's shoes and thus in effect becomes & holder in due course and can
establish good title to the security even against the original owner who claimed
it was stolen, I} would seam to be that by remson of these faots insurers
are willing to write suoh polioioa. :
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, If negotiability should be destroyed as the proposed Ruling would do,
‘the broker in such & case oould not be & holder in due sourse, and ths ine
surance company, therefore, could not become such a holder. It seems probable
a * that under such circumstances the insurance companies would be unwilling to
: underwrite such a risk exoopt poassibly et a vary high or prohibitive premium.

Apart from the problems and inequities which would be oreated in and
sorlously disturb the securities markets and their operations, the proposed
Ruling would give rise to other and very serious difficulties for banks and
financial institutions in comection with their functions ns transfer and
peying agents, as trustees, custodians, ete., and in sonnection with their
6olleteral loans, These difficulties may be summarized as follows:

As trustee, sinkling fund agent, and registrar of bond issues, ne pying
agent for both prineipal and interest, and as trenafeor agent of many stook
issues, some of the larger banks and trust compsnies handle many thousands

- of pleces of securities daily, and in the cese of coupons particularly, om

or around the first day of each month, The promulgation of the List would
place an additional burden and responsibility upon them which the Committee
believes {s unfair: The responsibility for the interception of any of the
"looted Securities" must of necesaity rest with the clerical steffs of these
institutions and as always, whon the humen element is involved, 100% efficlency
cannot be expected. Conssguently these institutions, after using thelr best
endeavors, face the probability of unwittingly violating the law with its
subsequent penalties, and the risk is probably not an insursble one.

In addltion to the ‘problemsz and dangers as set forth in previous para=
grephs, banks and finanolal institutions would immediataly, upon the promulga-
tion of the Ruling and publioation of the List in the Federal Register, be
faced with the possibility of holding some of the "Looted Becurities™ in their
own portfolios, in trust or safekeeping or custody acoounts, or as collateral
for loans, This would for obvious reasons necessitate en immediste physieal
examination of all of the securities held by thems This examination would be .
8 tremendous and costly task, particulerly in large banks, trust companies 7
and financial institutions, would have to be made at & time when it would '
interfere least with the normal operat-& ong, and the cost would run into many
‘thousands of dollars.

Therefere, in view of all of the foreg;amgr the Committes urgpd strongly
that the proposed Ruling should not be adopted: IHowever, the Cormittee does
believe that, while the mamer of publication or dissemination of the List
might give rise to various problems, neverthelessz, on the whole, such a list
would be desirable am! would temnd to keep the securities thereon out of the
American markets and to prevent realizatlon here by the looters or their
"fences". If & list is issued, the Committee urges that before this is done
every effort be made, first, to eliminate as meny items as possible and
secondly to have it made as socourate and detailed as posaible l,e, the
correct names of the issuing companies, the scorrect title and deseription of

306838

s o RN



lg/l

9 }
s Entry EEC Suby a

U)‘

IND2) Box LY

the p ”S.aular isgue, the serial number of the partieular instrument, end

tsha nétm An whioh it stands, if ragiat;ered, shoul d be given in each c¢ase,

Moreovar, it is urged that, if a List 1s lssued, great care be ex-
ercised in deseribing its nature, Should the' List oatogoriocally stete that
it wes made up of "looted seourities” or seourities thet had beam stolen or
mia&ppropriated, & serious question might ariee as to whether that very
description might not be omstrued es constructive notioce to oll to whose
attention the List might ocome of an sotual defect in the title to the se~
curities, Henoe no one with knowledge of the List could ever become &

‘holder in due course, Thus negotiability would be impaired or destroyed,

On the other hand, in view of what is understoocd to bs the nature of the
List and the procedure through which the various items have been placed
thereon, it is beliaved that if the List took the form of a general warning
that same sort of olaims had been asserted with respeoct to the Seocurities

which had not been verifisd or checked, the danger of the destruotion af

negotiabllity would be substentially minimized, although possibly not

entirely eliminated. In this connection the Committee wishes further to

urge that the Treasury Department consider whether it would not be posasible
to disseminete such & 1list in the fipancisl communities and to banks, ‘
brokers, ete. without ceumsing it to be published in the Federal Regilster,

It is understood that, because of the Statute oreating the Federal Register,
there is a possibility that under existing Court deeisions, anything appear-
ing in the Register would be held to be gonstructive notice to gveryone in
this Country and the result of such a omstmction would apgain S.mps.ix'
negotmbmlity as tc every U, 5, resident.

SUB-COMYM TPTEE OF LOOPED SRCURITIES

John Hagkéll, Chairman
flobert Broomse o

Robert M. Yongs -
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PROPERTY CONTROL
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ibility . ‘1o’ Goman governmental authoritiea. Property Control respcnsibility for . ;
custody’ and: ‘"administretion, ‘es provided for in Military Government Regulation Title i
17, was‘transfe_:'red to Germen Land.(state) governments during the latter half of ' i
‘191;6 : 1. safeguerds were provided for properties of United Nations and :
s ”and thoee, properm the "duress" categories. The Germsn. agenciea i
Girect: supervision of"- mlitary Government authorit‘les. . ’ i

R

The magnitude oi‘ Lhe task pent‘ermea by Property control is best illustrated it
: ics... During the entirs Property Control Progrem 153,759, properties, _ . ¥
‘with an estixmtea value .of RIM 13,7045 million, were taken into custody;: 115.501._... i
alued at RM 11,304 million, heve graduslly been returned”to their right- i
uwasaorsin:inﬁereat. The' peak wes reachei-on 28 February 1948 when
s ‘valued at RIM 11 66? million. were held under control. Custodian
Prgperty - Control - cash_scoounts amounted. to approximately. RM 1,500
August 1946, ‘l‘h/ese figures do not include installations used by

but_not under Pro erty Control. As of 1.July
Y ined under control 38,258 properties velued at R 2,441 million, o
~‘most pax't cannot be released from control until a final detarmination A

91;7 he emphasis changed rrom tha first phaaa (tnat of locating
equately protecting pmperties) to implementing and carrying out: the second .
of i propertiecs from’ control). ‘In June 1947 a program was announced
wof . properties belnnging to citizens of .United Nations and
/- This program was. leter extenaed to
treaties kmve been signe&

roparty T:bntrol -agencies- ennployin .053--’

Wrée, include the £0,000 o
Ge STHAN - agencies "ha :fin ‘their. employ ap-
1J 191}90 , 4
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7' ing:finel pdjndication of the case as provided for in Military Government Law No. 59.
i properties taken under Gonirol &8 "duress® prop cla 5 been Lo
... £€T68 will'be releéased Irom control pursuant to Millitery Govermment directives to Ve : S

- O . H. RSN A eor

Y. ':G'éirex‘nknent' Property ‘Control Off 10;5 wore complet ely

e

Milit
erty Control duties were in large part transferred to a’ . ;
Control Coordinating Committee -composed of the four LCAHs. - A
otions which could not be transfarred ‘to the Central Com-. L

5
[ad

Qovernor's Econcmics Adviser. ‘
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191;1;‘ there was: eatablishad win England‘ an organization known as
Group ‘Control Council (USGCC). It was composed: of various diviaiona
xtba‘ divisions of rﬁlituy Government and thn purpoae was to plan the

capitulation of‘ Germamr. RD&R Diviaioa was 8p
h nd Pro erty Gohtrol. which was-

custody was: neceaaary to protectvcertain propertiea

PR Oar

baaio authorifcy for the control’ of property in Germamy ‘is contained in
8308 teff) 1067/6; para:}8: :6) 1/ which- di.rects ‘the Zone® COzm:ander to
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