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i!.~~,=~=~i:~~~tl!:;~llIxeJrCJ'.D J.D,IZ,proper:ty ;cOntrol funotions,: .the"role. of the:ml1tery 
...... OI:lr::~cler(Hll'5,.hatof,:a:1Uiter)"·'Covermnerit·;official.Ynot·'that; of' a' receiver 

or';i·;t:rw'tE..e.~;11l'.,1i;be!.fBJ:·1101s:l1t· or,. .American sense'.;; ·.He·; shoul" .. do what is·; reaSonable' in the 
8onall1llbil1ty' wiUattaoh to .any. Militery' Coverru.nentoffioer 

performed, permitted,or' omitted,in gpod taith,'relative to the 
lK,j)OXltr'OI,~Ol~"'~1~1n~L81O~a1O O!"crroperty. (:';" '1.:.,::': :.' "":'.: 

; .:: ;- ,:.~' .:" ~.~"., 

;Qover~n;."'o~;~~:; :';~I·Ji'~~e;t~\~~:;:o:·~;t··of" >, 
}(~~r..4~»CI,~,.t.llnO'~%:"~.t"J'lIlJ'.\!·r,:1:.4,quii.r.ad .from·,looal .,officials. ,organizations, 'an" 'persons" .. 

'ftr'OT>Ar'1;v under oontrol. : ::.' .. . .: ,: ,:.", ~:,:. . ,.' 

tery,Oovernment~off1oers:willatall t1mes::gather Il.D1 torward 
'. 'Controlotficer all local information relevant 'to ;the···· 

Clll8S'8::~ ipx'oper~;Y}19u1:,jelllt; Property Control. '. Of 
to,d . 

:\'(': ::"l',~:;_'.\',·,/ ~:,,4~:'.~·;~;'·i;"i'j. 

<1Jl"IleC,essaryLto~Wle~f~ce :~tor.takecpossession'~of 
'Delt'scm"·frc:llD.:it, and' sufficient· assistance. from 

,te:~i~~¢~~~~l~11~1o·.:I!Ja1·et)"..i~)f1~i..O~B 'c8JUlot~be.vQbtailied.!>Ii'::t'eque8t·:8hould be 
1~~~~~:~~.~:;'"f~>~~be'(liPl!l'Ol~1'Bte '!Il1l1'tarY·:·OQ:mIIIBl1delt'. :~.'!.f."'L~f; 'i:~,:.\.·'U :'.o·r·~·"·· 
~; , (', ,;'7::~ "1.':; l-:;".. :.' 

and ,. ope:t'at ion of property teken uDQelt' oontroi. 
w'l'rII:mell~:~Cf.jr~Olelrli"';8W\'J.fJ:'n(~li~1exoept':after:·oorisUltaUon1w1th tbe appro- . 

U: suoh :property i ' :nor 'employ '<agents and 
ijr!.I.t1;~~)rf~$rI.1,:::of:·((t·Pe·:Tfc~l,gc)1rI£' ....! n'~~{:":::'~ ¥~? --·n.;~· )~r {+:;;,~:.~-.:; ~;~ ..... ''':<~~'-\' .• ;' ;',:: t ~:..~.~ :,-" 

'::. ·:::~··r t\<.::-~"~::,~:·~, .....:.:.'.;.~,:;lr; _: .t .... , 

and. 
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, "i'll,,': (393 •.)' When a going concern is taken over, 1::1.11 taryOoverinnerit '. officers' 
should" co~ult',with any 1.1111.tary Governmellt functional spccia11.st officers interest

. }:rii,ed;")1n:t,pe~·.'funC'li:~oning;.ot:such concern. ,.\1heri a €.;oingconcern is ;talCenover, l:1.litery 
}:·;,,),ao:vermnent(',otf:l:cer.srcwill,.~iveto.·thepersonol' persoua:iri'charge" Property'Control' 

::'J~~~~~j!r:!~~s:~~;:i:t~i~~,~,:::~~'::; ',.1': ."",•• :.: ' , " ",. """, ~'. '.-: y,."", 

.' '. (.994~) :.' Operating agents and oustodians shall be instruoteo to keep proper 
:811~C)1ll~ie(te,t:a'cC(~UItts"8o,tbet rer:orts :and. accounts·,may be rendered to~owners or 

",~~.9;j.p.;i.,g.l1'~I.Ilu.,:G.Jlpr;:L:C:leEI.•;:,.",''.nere:·, ,l\I!111tery OoverIlIllent takes control· of'any. business' or: ' 
a ~s.atJsfactory., 'account ing':' system inoperat ion, the' 

" " . . ' . . Iw1l1::bij'.'conUnu:ea.:,., I1': the. MiliterY (Joverflloont officer'.: , 
, . ;/'f:1nds~'~}~aae,quate}·aocounting .systellLin.,an·undel'takingundsr: contrGl,'; a ~eport' 
"'-;'~j;)ft,:wU:lf.b';lil8de.: ,:t,o:;,the,. apllt'op:riate Property Control officel',·:··· ', .. ' .':. : .... 
. ', .......". :':\'~'.\.~ ,~",t:.';: ':i-f. ~.,.' '. ';' 

. :·~:~':~"';;:>r;:.'·'. "('9S;l:::~'FUnda'''rece1ved or produced by the oper~tioll of the property may be 
;.::: retainech~n~;such'accounts' or oepositories\'asere' n19intained 'on its',behalf/ subject' 

to'i1rections"oftha: appropriateProJ:el'tyControl officer. Large' accurnulatiotlsot 
.'twids:,by(S).lch~;unaer.tak.ingswi11 be reported>.to the' appropriate Property Control 
O~iiC~!'~:';/;:"i:;~}I_: ,,~,~~pt.. :",,:,:,,:,<::,.~:::, "" .. "" 'i' ,r 

';':,,':;,,;(,}::L: (396 ~)'" Cust,od ians' appointed ;"t9'· operate . any.' property shall' have' no power, 
.without" . of authority. to alter: the, nature, of' a"business; or to 

;:xJL1<;l~i4~a,1~jq,1illc')\:'UiJb~~':or;obggate;the prope.l'ty or 'any:' pert of it' beyond the . 

:\·:':;i:i.;:'ii:'\i'#~f.~,I~Jj9~7;;'~;:r,Fe18S\;J.la. ...~,: .... · custodians ... · and: allowances:madeto·;'owner:!For'their: 
Q,'ipeno:(ijl1~8,i..t~>U~;[;i~iX'~B\lICJl.~nrlc)tlt!r1;iEls·may."Qe'..'conUnued I"~ 'but:· may' no t· be:railucea :or' in.,.;' ; : 
crealaeGlS.Wl.1;I:lOlll1;:tIric:>r,;·antll'()ve(].· fromth&': ohief"Pl'operty Control"officer. !,' Whencpaid' 

againat. the l?roperty,.and its owner, 

circums'!;anoes .wlllpersons.,yoo·,liav:e beenreJOOvea ltromany' 
of tbe Supreme Commander's pol1oy of removal of active 

,/:Na~l1j,j~!D,"i.~'ln~;1l'l~~1,i;;liyn"atn1'Z~~r.llI.',:•.·b8!;::<iai·llpJL."clyed·.· or:i used' in-:,any: ~th~~ we:r' in: connection 
.,..".u...n:1;b8\P.1~l!I$l;'~Jl!l:(lc:ln.t:rol l"r1C)&!%'am. ot;;N.ilit~y:i'(Jovernn:ent •. "." ',f :.':": i... '.: 'i ..!.::,:. " ' 

.~:,:i:i.iit}ii.\1~ti1:#j''''1II~,1l::~p'~1~,c,lI!JUch'if " ....~v ....~" ... s:a:)b~'ief,'l1istory 'of,',tb:r::Property 'Control Program 
..··administered:i in:th&';U.S.;,;;occup1ed·'Al'ea:'of i Germany • 

. nrt"ln,ellllrAls/and.practices 'followeO i, "'and:.the' sPecial'.steps· . 
taltellr:I:t~'i'~prc*~~tJ;t:ba..:px~oJ:iert loontrol ana . return them' to, their righttulowners, 

gU:L:t~lmat~:t;l:'tlI9~pit'nt; s ":f;;~;~·~:~4IJ.J~l~lel!:..1~1.~~~,~~},C~~~a']*heJ)al3io i.author.iti~8:land~''pertmerit 
.:thli.Property,Ocmtro.1 Program.,' 

i~>;:.i/::.,~':; f~:'~;~":":: I'::.:,i. 

",;:;" ':':~:r·)"/ i.\d<J: ":;'.; ;~:'J.;:n:·:.: !::,:,:~, ~'>'-:,,:,';: 

.:.i.;.y; . ~.~ ~:~ 7' . 
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\O.CICUlpat.iollS ·prior. to. World War II,. Proparty.Control.was genarally limited 
':;C»~'D.~~~'c~r~'lllll.l',E!r'~a.ujyoOnfisoated· as booty. and c.ertain' other 11m!tedresponsibUities 

public properties. There was, therefore,little or no precedent 
over all kinas of property in Germany.· 

.-;,\ 

·'811d.the·organizations h 
" ,'oontrol: exeroised·!n··a Biven'case 

oocupanoy,.' proteotion. maintenance,' con,: 

, ,,'.!,'; , 

.... /. ,: .. 
~. ,,{. ,,' " 

•who :lost· the nr,OTlElrtv.: under' duress. 

~~~~~!~~~~~ .. wes to looate propert~es ot oertain catego
,-; .No'i. 52,': take t.heminto' oustO<ly ~ :preserve 

~!l.~(I,)!'t,l~DlI~:i.lili.II~.f!:~::;.:I.ns:t811loeS ~., and!.d iapose·'.ofthem:in', accordance with existing 
t:;l~e,~;e,t10.ns, ::laws,··tdireotiVes.811d. other·measures. :;, 

===~~;,~i~~~::~"·,:i;s.~:':::i::'~ ....,,-,.::,c.:..:_ .... 
'rl'9asUr1 Dep.~tment.lIBde avaU.ble 

u .,"'.··u ...u..... 'or' :-ccntrolle4 prop~ty'w1tJ:d.n 
~~~..a:-I~.~~~~la.;·,·,EI.S.~:.O~!!.ClI:;~ll.st:.S' .', in' conneot ion ,with. II;he' Property Control 

~"",,, ".·:';,'1',''. { <~:L,ti \:'/,::,-~;':'" 
·!~,,:t, ~':.t!~ ,;;>~ ::<, ;,' ~:'-~·.~;7:·,;"'f: . '!~:."',,'(: ~:' ;::::f c,;: .. ,<,.,," 

·lists..of hundred 8, ~reeftallrbo owned . 
nrl,;,whIOA,,,··I;t'elQ.uEls1;8.',:ror ··iij'ves:!:igat~onsiiOfr:iprppel:1iies :·in}~. 

·;1'.i~ld'1'Qr;;1~'Vesti8~Hon,rreportiD8•.. 
':-~'~~:-)';!'~"': ~J 'i~ '~~1-:,"·<% :i~,~:' 4·~~~~~~';~-~~~~i-'f.i r/' -~~:f{~~:':\~~:'~. :.;,)" .., 

~.~::;"::;;,:::;,, \.~.:" "" .~\f.::;; :~"!~ \._}'~;I ~.,,:"_q ;.:,.,;:~ 

~:::-\:~~-~<~t:~~(,}; ':~~: i.;: ~:~'~' ;~i?"::'~':~:Y>">'~' ; -: : T:"; 

OOlltr'O~·'.· ~~~?~~i?=I~:;:~~::=;::~ . 
; ,\'..~;,,~:: .':, ..:;:-:. :'.:' '. \ .' :. " 

http:t:;l~e,~;e,t10.ns


::::l~~Q~ft.~~~.ns~,1xl1'or.lllllt,~.on ,concerning the 'status of their properties 'and r~quest1ng" ' 
and, real' propertyloosted, :in the U.S.-occupied -'rea'ot 

:/::,;:;:~J&z:'l'llSIIlY..:'l:tlUIIU1,'.Le""llr" were acknowledged, field investigationS .IIIIllfe. Property Control 
:we.rrantea, and reports were ,submitted,to 't,heo:wners. 

)'i~!:r.~M',r:;_l:II~i,W'lllr.{'y-e~s ,'l939 i to.1916"",the,GermanGoverW18ntcontrolled7the, 
r.YJ.li§J;~i~f:{1eJl~~clll,i,ft!\s, ith:rou,£l'h"the,:,Reich"Collllll,isslonerfor'.tlexBlnalineot 'Js:ri~~", , 

d1e,:\BehendlungFe,indl1c~n'Vermoegena).::;Intl".edef1ni;' 

~~~~t:f~r:~~~~~~~~~::;~! ,word" ~enem.Y""waB; scOnS,trued to •mean' :en~ sta1les t,","!l' per.sons:c:ori,legal.'.','entit1Eis)'having,eitherthEiir"UUI'W.'..... 

OIll'LQiI"'~; t~:'l:!J~~,"""t,;U,"'tlli1QU ,--'"",---, t~ltory;of)ariyenell\Y:,state or, 'incorporated:: under the 
ne:rscms, :hav:ins:the1r ,habitual"residence ,in' an;,;an8ll\Y' state,' 

i~~'a,~~!,ll,~~S~I\la.,<~);tl1,er rtlban "previoual:ymentioned .inrespect, to any; enterPl'ise 
y.l.t';n.a,rftl'Qon9110'\:eo,.f~m ,an';enellU';',state. i ;",1:.;'.'",',' ;: "',', " 

·'.1~(;··:-~i~): ;:.;;.:;"i:~:i ,·.:{.~I ~,;:~, :rl>f:~:!:~.~; :? ~" :;'. ': ~:.:, ::., : t,,:, L :>~'~;"":"~'~_~; '; _:'~ ::.:, ~:. (!~:_: -'. t,: .'" 

ChflkornmjlsS'er'S Offioe. attempted to operate within the, framework ot 
119--:1:10.n,er,«h;appElereo.J.to"be:, a'~stricti.:1nterpretat iono1':tthe:':Oerman' Alien ' 

.;apperently",tooklthei:posit1on:~,that"be\was :'ay·trustee 
ithetlemiistadministeritforthe benefit ,~ 

sometime t er ~' ha wOuld, 

http:l~~Q~ft.~~~.ns~,1xl1'or.lllllt,~.on


lil~~t~):\tere;;madei;to'theAziltsgerioht(dietriot oourt).Where a firm or company wae 
inVolv&d't'i:th&'namerot the Pfleger was ,snteredf in the Ihnt;elsregister. 

; '~:::r ;,:'~)':··:;',.~/,:,~1 ~·~i.;·:~~';'?1:.~·:·:(·. ·~;-.?:·;l:),: '.: :~t_:j:) l d·"~,~.,, i 

.Powers of 'Custodians:' to Qharge Propertx··;·· . 
•~.', .~.,• .':, ',':'.:' :. :. ',D,'" :"':'" : ,-:::.~' .' .J ,', • ''': :' •• 

.'''n~it~r:the':'Verwalter nor the Pfleger were permitied'to ·mortgage.:landed 
TlY'I:mlltrt·V' ·'.the. 'O\7ninitiative. but with the aplToval of the Reicbskommissar (iIlr 

iC~lS.el/O:ll"'~lleCj:V<eJ·I:'WEll.ter)~· ." ; in .the. case' of' a Pfleger. 
!,neee$eery (e.g. ~ a liiortg8g8 from a bank 

requ'irled,~():),i1~ian,~e;,e,8s1mt ial!.' repairs ) ~:and 'sue h 'modgages were then .registel-ed
rGrundbuoh.·(5;,.\· .. . , "'. '. ~. 

"U1.nlstl~y;·of: Eoonomies . (Reiehswlrteebsftsmiriisterium).. on :the other 
~.e,!I'~~~Ig;~:th.~+}lazi:.:Jr8x·ty:: lnt'ereets ;··:took :the' attitude i'that ;"enell\Y.·alren .;. 

,state .':'and'.·,.;tlirough::the ,'agenoies of<the': SO'(Siclierheits- . 
. the Q8st8po.; :mucb:propertywas eeized and' .confiscated 

."..."..",...·'c:lerms:n·'J· . j:!been"adlriinistered :by the Reioliskommisser•. in..: 
li8:t:~:)iitlr;a~;cl'()sed: ReichBkomnisser' s ;·Offioe made an attempt 'to appoint 

bonest· administrators', for 'alien property. FIowe.ver. the 
Se.'Cu1~,.,;y';;i,p.():~t.~e~~welre~Q}lBr""9ia~;·W1th!acreening·tlle; pre: specthe" administrators for their 

v_ ••...,....•.••_~'..UJL1. •• LV.":'and ',no ap:Po1nt'meilt'ioouldbe made without approval from that 

, , , ~." ", 

,:'-:;', .: 

ene~ aliens ~suneovered by returns from local tai-gather

C;::~.~~!~~~~i~:~E~~:~~!~:':;:d~ir:f~ference:Whetner'orriot thethe ReiohskOllllliisser ·took for!ll1l 
. . f any."j:t1ms.;.. lhtoords es:to propertiea·;t8ken' into'oustody 

-~"''''''''.".' intere·st:Vt~s'. insufficient.to'·jusUfyappointmentof .a 
:.4jl&n~~¢flt;lCl~~~rEL"1zeClj:d,rito;\.1~Wc''::mliill'" divisions' of ,the: ReiohBkoninisaerf s Office. 

·divlsion. while: the' records as :to' all 
l~tt.~~~~:~;::;~~~~:S~l1:tt~:~;~ ...U'Cl"""'·C,,,,:·enter}lI'ises/·were.:1n, another ", 

.the:·.property;;w8s :listed' in; ReiohBkonmisaer'.fiOffioe'files • 

ie i.:l.lrI'''''.. :l.·l.W,..... ·O :l.v:l.'.. u'n·.·. LU 'execute' '0 irection:over the opera
':.tc~(d'ormu:late ,ipol1O"j';:'noininatEf' cuatodlans ;.end'd1rect 

any/reason.'. .::, . 
-::'J:',,:"'{'t:':I' ',::', ~fV~C.;' ~:f~'::1!a~~'l-~r1:~'i::,:~·.;; ',' 

chlf19lt.S"'i':tibe';Re:iollBklr:>i'nIIllias81~'s', Office!: had l takEu:{"und er· 'administration 

" .. : 



;;lieits->. ' 
;te4i": ". 
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.' thei·pl'esaure;Of"~k,.in,the ReiohSkollJllissar's Office tbemin1mum, :valuation was later 
..• '.'. aet;at:iRM~60t OOQ.:" In,general.· business,. enterj:l' isesin which the . enemy. interest. was 

~;t'''''o.:rle!!s; tbaiiISO~paroent:;would not, be:taken into oustody. : : ~ever,in manyoase's' where ~ 
"('*1 ~~!'·bi~s~eBs~was:::large or: 1mportantLths SO par.oent. illterest rule was disregarded.. . 

. ·~:·..:·~~~.~:::'~~A~j,~:tF,~~·:J?··:.:'~;'(:~i)~l:~~:':.~/ :':";'~"r':> "; ;(t~'~··::;: ...:·.,.;. " .' ~": . (.:, ..... ,':: , ' .. :.:~" "', 

.l:i~use'oftReillhskomm1ssar' sRegords by U.S. Property Control Aqthor1ties 
.i::':~_:'>';'~:!i~"{:~{:f,~:~:~:.!?j~' I ~7!:,'i>~::;2.'~/:"'/ -,:~;.., "'. ;;~. ,", ,:,;>._: .. '>,~ 
. "'i~~.i:·:).,~,?i;:'!:/Frorn>,the.above. it can be seen how important .Urwas to scrutinize carefully 
··,;!:~}:Iei;re~oras~\of;\~oo".R~iehSkomm1ssar~ s. ,Office•.. ;Fromthese .records., li.s.ts of proparties

weret'Fepa.r~t for; distribution :to Property Oontrol: officerlil,:to: alilS1.st :them in the 
·::location;of',;~otual"propertiea. First priority was given -to the preparation of>:lists 
:.of· '.. . :whioh unit~ Nations' interest exceeded SO peroent~ This was 1"01

the assembly .of all minority interests 1n G8rms.nprop~y•• A more difficult 
.,.. .' . which bad been. transferred uitder questionible 

~.;r'~·tF."',:" ~;,';l!;i,Juw:t;u~g' ' ..... ?}:l,.......';[. period . ~f',PropertYCClntrol, oper!lUona t' let,t~rs 'of. inquiry 
. Nations and"neutr~nat1on8cont1nue.d to, pour:. in•..On :tbB. 

c:,;f:.,,;;l;t.J<,'b.~'B.1~~t~>~~,~a~~~J:rllelt(,.~r.s,·'and:otherinformation. properties ,in,t¥~: categor,ywercct :.taken 

" '., 

"were,assigned t.o p~~~~~:~'~t~in::~~~rVia,,~y •. ad
conne.cUon \tUh Property Control~ 'In too initial 

wereassignsd .to areas. to.,aot .as.adVisera and. con
:''''''_;L,L•.IIIi'if:(]o~rarl'lml!nt, offioers.,: Where sufflcient';PCO"s' were a~ailable'in . 

a18():;~lliately ass!gne<1:.tQ,~~adJtkr~~s~,to. perform . 
~~/'..ti,CiOn'tr")1~,~:nctlon8:.;r}. ifhere'Iposs1ble'~,pCO.'. S .WP;f:I:'ass19ne~ .;to telco, over 

ions, :exerolsed;by!!!lit.er)';:aovert\Dl8n~ o1'~l!lera in".· 

pt~::ve.nt:~:1nQl;.Q.~!3.~;,:i:~Slnp;l,1:>YJlljent .•; ; 
.~~~(~:.) '[ ," '(:::i::'~; ,:-\'..,-:~';"'" ~7"'r:.!:'l;~:::.::; ..~..;: 

~\1i,jl'(~,I\I:;;ne~~'~~.I~Y:'J1;.'1;e!f?;Ii.e.lD.\.::~S~ con:trc,>l,O~J:'.'.iPl.'.<?P~!Yf),,~~~i;~n
~!:!,.;~Ji\'YIa~'i1:~I~J.l:~:~lJ,lld::P.Olil,t~I.~,.:,.::.,.. 7J::~::d~~t!:;.'~?:t2t.:!;f.~; ~,~~<;~ .. 
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·r;:;,J,lli'il'r:V,·.'!!,'-,;f: Unlesa~otherwise:direotea 'or prohibited,' transaction8 ordinarily, . 
to''''tllA'''nolMMll.','oonduot ot: business' aotivitY,in Germany mal" be engaged in 

': The "responsibility 'tor the conduot and operation ot ,8Uoh bus1tJess 
en1;..prjlset:~E~sts" entirely "in,it', and 'allt otticiels'and ' employees. oonnected ' with' it." No 

'operations as a going oonoern attaches to llJ1l1tary GoverJllIJ3nt by . 
IillE•.',;LI10J"·.lliI··.. iOn totrth1'slblisiness:'Elnterprise' as one.ot:. thosetake,n,:ilito' control 

:nven'tOJ~iEiiilot:'inOvable'iteins:were; teken. lollowed' later'· by' a more· complete 
1'a"'t'1(ln': tnora~: to lao11itate: subsequent' reporting; pertainin& to 

'""":';:1::]"',\")' :~, ". :", '.', ",.:~,<' ,'.' :',;.:.;.I"( ':'~:" " r"," .,. 

. ,.~,,~.'" 

306848 
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'b\llBta4:11l1t':tI!tX1at,aa~"';;rZon81 'custod1ans"coDsol1datedthe reports 1n their.. zone and then 
. . 'tbroughthe .off'1ces ot the appropr1ateJlt1l1tary Qovern

_D:t'~tC~1~he.~tllitElr~litOII8l! . ian' f'or':turtherconsol1dation.\With respect to· manage

.•~2~~~iii~~r'r~r·~i,~ans.;.were;perm1tted.to !eOllll1un1cate~ith each othar.·lbwbetekenby zonal'custod1anson ins.truct101U! from the 
····first: obta1'nlng "the·::approval',of,. tb!l. ".appropriate KilltarY~ "llLDln·],... 1es~1'l'he'inter-zonal, cUstaCI!8n;lhadto.beapproved 
1orProperty:Oontrol.autbOrit1eil ~'ii:':By ·.this procedux:ea 

.cllan1t'·I1lfU1agetlllmt',was:,obtained. ; 'U-:': ~:,; i>,·.. t·:. ;'::'" : ':!IV' : 
" 1 -'::. .; :~,''''l ,; ~';) I:Ji; : . ,.: i" ! ':1. ' "', '", 

. '. .' . 
·::9.\h":J:'.~ "·;;OJW/>j3H.l..l.V 03O{JOOl:ld31:l 

http:2~~~iii~~r'r~r�~i,~ans.;.were;perm1tted.to


·'. ' . 
.... ;. 

:" no: Pe:r;9~am :was, ,in :' : 
"reporting.receipts ·,anci'-di8bUr~~mi;nt8~ot. 

DUIU.n'Elllill"enterIlt'ises,· was ,devised· and.! distributed. " In: O,ctobar 
:loss :staternent\\Eind;,balance"sheet forms 'were devised for" ' 
'enterpri~eB,andd1rect1ves which pres~l"1bedthe use~ dis:' 

~W··PO~1'UC)n-;;:t{elXid:!~J:"a.:v:lL8I"iJof :these:' standard"formB;;,wera: promulgated., " :In,geneJ'al. Oennan 
, were roade responsible for ,the reviewing of.. ,financial, state

:.':::?:/iJ~Jltlll,~:<:iIf.~I:Jel:'J.lll!ln:;prop'9rtle8. with.over:-:-'all: supervision remaining the function of the 
:;t;':':1~d\;:P.r!OPI~,r1;y:tk):ntl~ol" chieff!.:4i~,~g~d;~e.'V',i~,~.:of,,:r.~nantl,~al;::.litate~nts ,per,ta1ning 

ed 'neutral/nationals. howEIver; , reni8inedth8respons
t,he~;I..atldi:P:ropElrty.·, ':' ,,; ,: 'J:--' '''''::..:' : ::' c', •(,," ". ", 

.~ : .: ..•. .' . 
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ii1~~~~~·1ex- C;
eXl."~l..l~:in Mlrch 1946 did

on' accOunt' of repera-" 
bY'::'?I'~e~'.of, ,higher., h8ad~ 

-,,', .. '. 1 
1 
J _._••_ .•. ~ver~~t'id1rectedthe 
1

"'O're.I'DDlen~t.<' as~n1mJ.Dg:.C1:lst'o.d..y.... IUfd .~p~n~8i()~.of· JXl)s~ .. of the 1,
UI ing',bowever.' properties of;the .•.. 

RelcJV3benl~. exterI:l81a8~ts.~. forelgn, exc.ba.nge . 
'wereoomple11ed.' approved' byV:l.lltery ( 

':rune'1946~'when JIlOst"propertles ... ~ 
. . vfor' custOd,y·an(adm.irilstrat1on~ 

~ , . Projiert les .'. belong1ns' ,to:any . , . 
A .. ''''",',.' to speclal; Cbntrol:'me8sures' 

, insure"fl.1.1lf.'·protect1Onot'such 
. ;\:." :' ,~,~P,.~·;·;';·-~··.-;;;:1::'- -"!;"'.': .. "",:'.':h!~:I:::'\ -;';' ." 
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'. (.'. ' 

c~et. Property Control Branch, in matters pertainill£ to properties ot United Natiort. 

',ana neutral OWners and those properties in the duress cateSOX'y. For e:mmple, leases, 

.' custodian contracts, certain extraordinary expendttures, required the approval ot tbs 

I..a.il4 Property.:Control chiet. '. 

·~.'}}~r~: ···:;:-:~-/f~:~·'~·:-.·'·:··:J;.:,/t'<:·;:·:·· .:'.. ~"~-.' ". 
 I • 

.;.;t.;~;~nl·the':i8tter monthB of 1946, similar responsibility was transferred to 
,~' ." "authorities in Bavaria and Bremen... . 

, ............" .......... ,the tinal step was.
!),~,~~~~~~~~~~~=x
accounting·functions. 
the'oilly accountina'records of ' control· which con

__,.'_.'_ ained by the officeot. the chiet ot the Property Control Br8Jloh were 
t~iC)tI'e.~i)~j;lll"op~r.:~i4i1S .~e:a:' control in th8. 1:1.8. Sector of Berlin. ' 

.I.!I!l,tlhl··ft":,~tepiD. line With tIle policy of de.centralization of tbs ~pert;y

and; as a result'of the transfer of Property Control reeponsibUity 


to'0e:rma:1li',au1tbc,r,i't'jL'e1& ..was the methodot handlina C8BQ belonging to properties under 

mHl81",.'till8centralized :GPntrol in effect prior to :lr'by 1946, i.e., betore' 


.tr'~s1't~,~:.ot:;,O]~~'a~ioll8l responsib~lityto German civilian agencies,all surpl'\lS cash 

to the Frankfurt account under t~, oontrol ot the chiet, 

Suoh cash Leender' 


_~"._,'''''' /8' prOgrani. was' .8Pp~ved providing. t.Or, tbs' complete liquida
Prop~tyControl 8Jld External Assets Branch, Property

Land.' ~opert;y Con~roi qtfioes... '. , '. .' . , 

•. were:.93 ,496· unit& .ot property ~er control with an 
, '. these f1gu:a;'e& 

http:were:.93


'.::" PROPERTY CONTROL: 

Properties SUbJeot to:Disposition Under 
','.' :.,.'" the LlquidatioD'!i-ogrUl 

. 'l'otal l'lune 19M . . 1'otal.1 lulY 1949 
Number of· .Estimated .. N\lmber' of. Eatimat8d . 
. . Ulli ts . Value - RIJ Nt•.. ' .Jalut - g. 

'.. : .. '.>..... ~. 9,W.,l14,. '.z...m.' 
,39.'789·2.627.93°,687 .. 391i.59S.570 

, ..14t.5301,6.78,633.416 . 22,.230.092 
1~431 . ·2.S.052~821 '16.778.6005 
4 . .553' 6l,2 ~SOS ,l,58 268.926.219 

',3.967 3,127.140,664 269.732~947
···69 . '3,50,160.961 

1,426 .. .474~'94.lB6 . .:? ... 214.11&3.012
.!/: '., ·SJ.5~296.11' .... so.157.i70 

in·above.figures. 
,:'.' ........ : 

... ,'".',:. ;. 

'. :Progr8lll8J.soprovlded thatnwlIIU'OU8 r~spoDSibUiUe8 of . 
. ElI:1iRlM·.lB.L· . Assets' Br.anoh,Propert7D1v1sion ~ omtl8•. be . trans

;itlllri~'Ktc)\\•.Toiant~e:l·;;CIei'.m8D. ~opert7·00ntrOlagen07~· Suoh an'B8Gn07 bas been 
.' '. e is':oomposedof th8.tOur~'8. in :the.U,S. 

rej'pOnS1 promote uniformity otpraoUoe in the follZ' J,aen
~!f:1~o."JD&:!ce:).·EIOClrimIBDillat.10lll8 to Illl i t8r)r:aOvernment • and • in general. to.oontinua . . . 

·;.:e:c.a'uIIII']iIro:p8.J:'ty', Oorlf:ri:)l J.I'U",~.g.......a aSindioated. in'MlR 'l'itle 17. Rep;sts for iDt~~ 
underoontrol, or whioh 'were under . oontr.cQ..·are.tobe. . 

;iWladd~l!u,.ed7j~C)I~:~b,:~s.'r.orl~an.izElt.1on. I!!ilitiujr QoverDlD8ntPropert7' Oon1i1'01off1oes' at 01018 
.......'...."'a....."'.·;·;,'A..imlall, ..'groUP' of prope;rt7 ..~p8Cia1i8tS ,·as .of 

, .::ot,:the.lIooDomios . .Ad:vi~er.;·It is' the r8spoDS
~U;L.U;1;Y';..w.~.' 't:~lEln~~~lp;;gel!iea:'al:lf: ,to . ' ',';':the ,>.Iilt'$rn8l .,Rest ltuUonPrOgram and. to . 

..a ...u ...~~ to l'roperty cOntrol matters made bythe.Oerman
" ....;,,'".~.......,;;.. ........ , .... .... ... ..... '. . .' . 

. :'~ .,.. :--.: 
.,'. i: . ~ " . - . :'.. ', 

,b;I.G. j.;b8niDdustr1e ,andth8,. Oo~trol . 
'; Y·,:':",;.~'li:::··}·:~.;~::·; .~~<~.!':'~>:-" .~':-.~ .':!~." }f~f~:'}; t.:' '.:: ~r.·,;:· .:': ~:'::'::' ,.':,,:~,: . 

: ,:' 
~ , ::.:' 

http:SJ.5~296.11


\ 
\ 

..'"""! 

'" Uter mcre t~n one yeer from the beginning of tile occup~tiob.. it beC8DD 
.. ': inoreasinglyapperent that. non-payment of pre-surrender debts., and in SClDlG instances 
,:'>tms;contributedto economic stagnation. Nwlsrous oreditors werepert.iculerly bard 

." : . ',1nabUity to. collect what would normally be current, reoeivables. 
muD.;L'~;LJI'IS.LH.I...c•.,.iD: m8ny instances. were depriVed of large tax p~nts. " Most of the 

• tile deferment of debt payments no longer ex:tsted in ;rune 1946. It was. 
pOIBsl,bl',a: to determine the status of cash and bank accounts, detet:m1ne 'tli.e f1nan

C.Il"'!.I;lU',o.U.l.li;L·~I", of'enterprises, block paYments tmd funas ·where 'required. e:nd.eatablish 
certain claimS s.nd debts. TMresson nO longer existed for the freez

,Le,g:L'jj, JlIIjilliS: debts 'due' by solvent deb'tors. . . 
,:;:;:;,;;:~;';;':~;;'~::i"~'~":~f~;!/;:" ".' .. ' ,., ".: .'.... . " . 

·.r;;.'~·'I'''lAr'!Il.·'wa8' also 0 inor~as8d tendency among the ~Il populaUonto refuse 
. currency (the Fle.ichsme.rk. Allied N.11itei'y inerk notes. Rentenbe.nli:·· 

. ion of debts, or as consideratioIi fOrtransact!ons. To, dispel all 
:b~IS/MieDJihntmt.'No. 1 to Military Government Law No• .51.·CUrrencl~·. was issued•. ' 
Jii':lrCllviJlied 'tbBt debts, etc. could be satisfied 'uPon falling due, 'by payment mark 

that the creditor is. in all cases, bound to accept /Nch currenq, at. 
in 'discbs,rge of obligations. In ;rune 1946,t'llerefore,', instruction. 

·····~'--'.. ·:LI'I5U~!ipe;t'm;LliJi,J.D,g oustodians ,to pay debts wh;1oh were incurred legall,y in tile 
"'............'....... providing tllere were funds available .witb;)ut, substant1al.l7 

':;:>i:hI;pa~l;'1Jl8';~,rk:lDS 'Ollpitalof operating businesses or enoumbering' non-op81'ating proper
e oreditor whose Property was subject to 1.a. No. ~ .81'e to be lIIIlde 

...1r'~.'I".. ",·~1"'4',_ to the. ;~!~~~;account of suchoreditor~ . 

p~nt'ofpre-surrendeJ:' debts of properties confisoated under Control 
'·':\;;,,"",l~~~~ ;=::'2',",' - "2:__s~proh1bited,~j It, was fel t that.. Confiscation Of. these properties 
;{:CI1C1,~-;:.nIOli~:t,ullc.e'~wlE' Uy involveessumption of debts. .H::rRever. ourre.ntobl.~at1oIlS .of suoh 

'wereoperat8d under"the 8u~b;)riV '~f' Milltary Government wer~ so' . 
-oJ)illreLtec!i~ lliO:t·':.~(i"'EIE"'Article" 4,'of::r.o: I4w'No~ 52,but Under Articlee IIan4 Itt of m 
:U"},\l~;lf".5~l3rwll1cb'Jpr()1·r·id es for' the remo....al of thB restr iotions ot JIllaw No~ 52 -.hen 

. <i Militar;Y'Qovernment.'.r1le use of. such prop.-ties was r.estrict 
·oontiscationund81' Control CowicU I.8wNo. ~.!..: lI~arn-
'. . ... operation, of of. ~ch prt:lpart~!S in ordar tomeettne 

U'la~~0~9,,.~ststitle,Of theI.G~' rm-ben'propert1_ in the 
.Collltxm:iCC)tlllc~L "«lind :op81'o.t ion of sa1denterprlae '. was . under the OOntrolofthe I.G.· 
J!'81~bElD.·'COIIlF.:~~l'":O-'lI1t"t'8f,1'.;, .' ~'iIlStruct1oIlS 'were' iS8Uea' that]X) . d.ebts of. th1e 

,·nlll1d~~·l·l!ula.ralessof when incurred ,'out,ot tund8ot~pmie8 
iKi1ltj,zsC:id;iiMt?;·UDd~~?C:Ontr()l~'Coun.):U 'N;). ,9. except on' Order 'ot"th8 ·I.G; J!'uben. cOntrol 

....,":.-. '.'. .. ,- ,'... , ..... ,'~ ...,."~ ~.~". ·~··-·~~·~'~::'':':''t··~,··.;-~~··----,,- _.._,; '. -;: .............~..:;:.:,..;::..-...:~, ... , 
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,-'~~·.u.J.};l.ll!1t!,,,,.~li~J"lI·otBoardsot~pervi~rs (Autsiohterat) tor German firms 
'Gerilan law required jOint sto,ck cOlll;Panies (.A.Gi s 1I) 

;£Q()Oll'8l:'lat~.ve ·81,s9IoiatJLoDIS.:tO have a Boerd ot 8I.\pervisors..In the case ot limited
i/) ~ a B()erd of SUJlervisorsis ,not reqpired by· law, but had 

Arti,oles of, Assoc1ailiDn so provided. There ere certain ·tunda
be'twelen'the powers, duties. and autllority ot, property custod1an8 

,;~~J~~;,~l~.~~;!!~~~.~}~:~~~~ " "ot Property Control' were required under,.Article
terYGovernment' taw No., !)2 to preserve, maiDtain, and sate

and' under MJR,17-8J,S :(as ot flaroh 1947) tlleY had tull powers 
ot, seizedp.r:operties., The Boerd ot, SuPervisors ot All's,' 

relore,sellt,',', the'ool!lPanifls in their.relationship to ·the management. 
',~OIIS.l..L'~: . oonduot lawsuits OJl their own behalf or on behalt' ot 

......_ .•••. ~xeroise uia,nagerial tunctions. '. With', very tew e:r:oeptioDs, . 
b,e'twllien . ialiS' arid.' boards were very good, and oonfliots were tew • . , ,-._' .-' ,-. '," ". 

ex1~ra,orCI1nery or unUStlai e:r:penditures. were prc:ihibited~ 
. otthe. situstion, ''Suoh e:r:penditure~. 

. or LeAH.. Requ.ests.· tOr ' cleeranoe ot· e:r:- , 
rend~ rehabilitation and .repairs~ ereotion ·ot 

.......... ,PII ... " ..... and maoh1Dery~' eic. ,were' ohecked b7' the', 
,~~.,;~,::;~~~.;.:~~"'~.•~,~~.!!'. ,SC)unDIl4~!lS,.~. .ot 'the,Pl'oposed' ma:r:1mUlll . improvements " 

.• 1mpro:Ve:n:Bnt.'.8s· completed. were then 
·~lfex~!'~n;9;~';tl\cl.ua:~~':Jl~aJ10A, .Jg)()D.om:LOSI;»:LV1,811)n~ taJid'level,' where it was determined 
:be~~,he~;:!~~"~9~~~'·~.l,'la,:1:a:~poeled<1l:o.pr,ov,IEIIIleiJlt.. to. establish over-all- .polioies on 

AO~I~{"lIJI"'Il!.D. D1visionapproved ot .~he 'proposed 1Ja.prove-. . 
':1CAH) was .autllorized· to app:-ove such request.s. 
,'" • H •• ", "',' '," • 
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" . 
.In 'many instanoes, ,it was found that taxes on real estate were being paid 

'DrlIlll'SI:I."· e8~SSea, values, in spite of the fact tbat suoh ,Properties were consllleraply 
__"...,:,.1'.1.,·~bombing,::etc.;CUstodian8wereinstruoted, in· such instances, to apply to 

. . ties for a reduction in the' tax/proportlonstetothe damage' 
tsW~IIIi<Ul'~,,"f;:"""''''''''~;''' some relief was obtained " local Garman authorities were extremely 
slc.~l1n)'/lI8~,11llg Zl~e-asElesemel'nts and : adjustments • . 

, ,""'. 
, "'", 

,c;·:'·",,-...... effort was made to s~ee tbat properties under control were adequately 
acnr8l'4Ni en40ther hazard insUrance. .An investigation indicated that ma»;y 

·.liUU\l4i~'" completely destroyed ,were shll covared by fire insurance..; 
::,\l~lIe":tJIoJl~trol '~luthcz~lt1es were 'instructed to' establish the necessary procedui-es to 

-..,I,.. :.tv",... 811J)unt of .·insurance neoessary tor adequate ~otection ot all 
!,{i';~Pl~)8z~1~8i:Ulld~lr .. ,: oontrol •. In those caseswbere insurance was not required ,.the . 

. be.coanoelea wadietely. In many instanoes, the only insurance 
.'. o.ases .,ot vaoant land, etc., was liability insurance. 

;:~t.¥t~~i:,;;i~~·NU;~eI:O\l~·:~()pelrties onea, by UOS. 'nat.ionals were taken' into Property Control 
&nIr1';;~lustocl.18n8.::ap'pO:1D.1 e(h',tolnansgesaid properties. These oustod ianscould' not, how

ing. with theBnemy Act- reoeive directions. 'with respect to the 
.~Oilldl)'o1i,::!):r,i:~;hel~)llls.lLnelss. (transactional COllDllUnioatlons) from. their . owners. 'They 'Ware 

,,·a....,..¥<, ,;the,business inforllJlltion only, such as' balanoesheets 
etELtemellts ,. throUgh:'PMQtlS and! State Depar'!;ment channels~: and. suoh com
U:~l~a.&"t:IO.. :·. anon-transactional busines'8 cOllllllWlications.· 

,;'::·:-:4t',~;d~·;'":;: ',' ~ :. :'" 

bUl31l1ieSISmElD· were,·allowad' to.entar: Germany .to··look at.ter:. their' 
'. with the iDeI1q' Act,- :tlley could, look ,but ,DOt- act, they 

nodeo1sions. ' In lune 1946.. the 'l'reasur,- Department issued 
rm~~eal'ur . :LioenseNo.1f-28,51.' which relaxed .to a considerable extent 

:-,~ad1ng; witll the.. :lnemy Aot-,.w1th ,respeotto businessmen in 
parmit~;;·: The lioense d~dnot extend to.. e, U.S. : 01ID8I!". C?utside 

gu~i\I1lUiP.;.L.'g,lIl.a 'a ·business deoision 4;0 :the .custodian ot a 0erme.D. 
nrcm8l:'1;y•.~:~!~ClIJl\,I!l:/CllOlllnWlil.llll'uo.n,would" ~va been ebreach ot: the ~Trading with the 

i.ft':eal!urYJ.iJ,veJl~I<\I;No.;2851. altbough otgJ:'ea't a.ss1Stanos as·it permitted 
~Yi~~~.!!!!!!D~jh~~~;'.l'::'C?9!~~I,t';.i ~ar,..au:tJlor.iUes:with reepect.:.tothe'restitution, 

:·aIld",Ol>erl·lt-1..on. of. such properties ,~: ,:d 10 ~ not "go.'far:',eno~ 
!!'~l:lej3.sJJ;~n.. :a~ '.a,ss\lmemanagerial: d irecti.on,:ot;, their.,proPar-_ ' 

: ,... <:'~,:,:,,:·'L,,;.'I:-' :.:,.~:;~, '/::.\':>'" " ,"', 
nr.onftt'1:.1·e"·s··,:uDaer.control ware not. ~ttedtobe ,sued . 

r,.~'lIli.;LU.ll, ".~I;'~.·::!"llU...".""i'y· Oovel;mnent Property;.Co.ntrol:'! author1t188".'. . 
lio.i •.J.In"!.L;v.~g" ,!!!!~.~,!~~~,.\;~.. _ ~Un1tad:Nations::ware; e~res.ely,w1tharaWJl~ : . 

" ;~,~;f,JectiOD\lO:b;{l)~ot,:M1litary:QoT8l'n-. 
;AIIIL~li!:lmen, ,No.'·; .2. .' ". ',c' • .,. 
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'" n-n7 
DoftalUoDI _er IIIQ La.. No. 51. 

n-li7.1 . 
flpe......,. than mean any mtural pcraon~ eoU.dive persoN,

JurlJJtlc persoDl under publie or prlvate law, and any government 
Including 011 ponUcal' .ub-dlvlllo ..... publl. <:o"",raijoOll, ......1... 

'.. aad IOIIInI!'l"nlolillea Il>ert>Ol.. " . 

".:'. i,dnJr· '., .. ,' 
:' "81111_. ealuprlaa" ohalI mea.. ""7 ~ .. ebOve deftnod 

. cng..e~ I~,~,!,!"om,." _ ...... o.r pubnc ..... Itt.re aellvlU... . 

n-m.. '. 
· A' .... a! ... ""'~ 01 a alale or .1IO...mm .... t Piatt mean a """Jeel • 

•ttl..... or pertnerahlp and on>, eorporallo .. or olber Juri"'l. penon
."Istlng under' the lawa of, or.haviag a prlnelpal otllee .In Ibe 

. terril...,. or, ....h atote or government.· . 

· .~rm.oaT' IhaU mean Ihe oroa conaUlullDC "Da. Doutoehe 
nelch".oll exlsle4 on 31 December 1831• 

• ' '\:,1.',., ," 

IT-UB., ... ' .. , 8< 


Property lIvodl. - Property tuDde ...... funde recel.vod .. • 
result or "'''!'Ioln, Propert7 Conltol funet10na Property-fund< 

. i'do'"ollneludebanlt or oll>er·o"""u..ta _nc .. separal. utlilo. 
,(I. e, a...,unll wIt.1I7 unrelated \0 propertlea under .."Itol) which 
c. are blo_ .r trollO" b7 IIIQ otI!.....""rcIolDC ftaaDclal funell..... 
:' Onl)' bank or.olber,aecounts beJoDIIIDC to a property or individuals 
'. whole property la laken Inln Proper\)' Conltol eu.1ody are co..
" aldered a. properly lunda.·, '" .' ..' '. '-. . 
17-m'" .,. 

I'I'oiIefU~DeIld4.' . 
'. a. AD, -.perallne 'propHt)'" II ...,. "manutadurioL Jal... or 
· ..nt... m\efprloe und.. PI'oP8l'9' eon_ wh\cb uUlIza raw 

. ma!erlal... Inventorle.. labor, anellor ekliled or proleaatonal . 

. ..<vleet In Its normal bull"".. operollona, bd IIIch aellVllle. 
conaU\u1a Ih. sour.. 01 lit. major por\lOD of Ita gfOQ In
eome. The' term ''oporaUng ~ alao .lndud.. ...,. 
lnaeUv.·bualneu enletprloea of 1b.·.C'lIte,ort.. _bed In 
the.' Pl'teedlnl detlnltlon' wIIl<h are pole1ltlaU1 operaUv._ 
In the 'of U'n11e4 Natl""". and NeulHl.a pmperl)', Ibe 

... ' , ,b.• operated ."1)' ofler proper eJearan<e with 
" Division, through.tha a>CII, _ the 
~J~~,~~;' 01 ,appointed ClllIodIIIII. " 



Dull.. .t RCAII. '- In ......r.l. lhe RCAII. It crealecl, shall 

':U~."i:::~~~ ,ofli:a:..ultre.l!;.C":': , 
addillonal aulhorll7. 'dull... and reJIPDnailldlltl""',,,," 'may. wltbln 

1~8:~f:~ ~~~~and;req~;Tenll~~r.~..ted to 
••.. , ''''':' ,'"i

" " , ,, 

I 







,SEl:mON 0 
PROPI!:BTIES OF ABSENTEE OWNERS - ARTlCl.E I PAR. 1(t! 


,,'Or MO'LAW, No. 02 ' 

11-180" 


, " ~oCI' ...;.....,. o'~rma.. N.II01iolo. LCAH', will 

, ..tabllah, control over .1>""""_ property, beloclllDa 10 a..rm... 
naUOl'lala. whether .uch penona ate In.s!de or outBide of OermUIlJ. 
or where such, proper!)<' would ,otherwloe come WllbID tile _po , 
of,MqIl11-300 ,._e" ': , ", " , '" " " "" 


, "AllloCIl'ro\IeIi7'. - LCAH', wUl ..tabllllh "'etrol over propenl.. 
'oWned or _trolled b7 all AllIed ,ove_ta or n.U_ tbereor, 
whether found' abandoned or In tile po_alon of ...-..... 
LCAH'. ,will <:OIIlIiII1 end follow lnotrllotlODll of !.pee. "" all , 
peTll...nl ....alleft deeU", tile m.lnl......"" 0" ""..trol ....,.. I .... 
duotilal and ..,mmerclal propeTll .. boIoftllnll 10 Allied IIOvemmento 
or tbelr naUonala.· ' 

) < • • 



17.420 	 ' 

C1alm.· "or ReolllulJoi.. ... LeAH'..... directed to ••moull In 


thue cue. with the LPC(!f1 pendJn, the fJ.lJ\lanee 01 InAtr\lcUona 
from OMGU.S for handling .Ialmo for. r_tulloa. . :.... . . 
n ...21 

tI•• b,. F ........ Owner; .. ,: LeAH',·..;.,y· pef,i,lt:'the we 01 th.... 
· prop,rlle •. by lb. original ....,1••I_cal OW,.. pending their 
· .lIllIm.l. dlapoolUon. LCAH'. will ""Uect .enta1 o' other ""rapen- '. 

eaUon for the use of such propet:Ues or may.8t the reeomrnl!D:datlon 
oflba Education and·R.nllous Aflalrio oUlcer. tbrou&h tho t.PCC, 

·dol.r (but not wal .... ) peymont .of.compenaallon unlU wilmot. dIa-

JlO'I~lon.lil~'''S~'':~H'D~ ,.: '.'., .' 

.' . PElIlSHABLlI:' PROPERTY AND' PROPERTY SUlI.lECl'. TO 
· ii.....:.' .' . ,'. ;;DETElUOMTlON",.. . . ~ 
· .. 1IIII.;Aalllort.II.~:Th. ici.a wm.·."tborlm ..~ .un..·1110 .". 

_ .... m....ger. 0. oparollng .agen, '. to. pl'O'flde Il1o 801. 01 
ProPer",:,'; .. C,.'.:" ,;/c;::;:.. ...• ,. .......•. . 


L Wh_ perltbabl. Ptopen1hU bMR taken UIIdft .....tzoI: 

II; After· ""."eurrenee from, IIItneoioid brancb... of' M1Utal'l" 


." '. Govemment, _benne. ptoperty talten under ..... tzoI .. lUI>
. ',' joct to dell!tlorallon Of. subotanUoI depraclatloa, or lOa of 
.. value: ' , , '. '., .' ',' 


·.:.Co Wh.n...... the coat.of.Ib."lIpkeep .•• __..:01_ 

.. : I_e p......clng property wlU In lime _, ·to.• awn 


. equ.l t. the value 01 tho property.. . .. '.' . 
; d.' Upon reoommendallon of the ,Li.ii'J MtnJlterprllsldent, or the 

111P\11"O\lfI.te elvU authorlUe. in u.. .... of Bretneo, W ....-. 
"mlillde and ~HnS'!"t"':',aM;,wtlb the OPP~!,"l ~.CPCB. 

• ' 

http:111P\11"O\lfI.te




·11·81• 
. IIpru .._.... _. TIle . law for Llbetallon' from Ntnlonal 

soo!alll111\ and 14181.,1II1II· p,avld.. lor the ••1ebu.hmenl of 
'trIbunal. whlcb tball deelde· the ol...lflcallon of ltI. _Ibl."	po.""". _ lb....ncllont to be. Impooed. . TrIal ltlbunall hi".
Ile'" "'~.~III~.!",~~'l~~~dll,lri~ C, 

"''.~'~' ' 

m..n,' Nt forth I.. 0140118 AG "'tie,'
control At_II", ""ct 

provldod .. guide, for
Into by LPCC'. _ LCA:Ir.. 

1IIumall". only ...d 
In ...... of doubt at to 



ProCedure.. .nd Lepl Fonn.... , dated 25 Feb, 190/'1,' ProperlJ 
'Control • ...,..nlln« for OMG-S.rlln Seelor. ,win remaIn lhe 
r._.lblllty ~ Ihe~, 

1'·'I1IJ 
, _1nI1I._n or Audlilna J'ulleilons.;";The.udlUngfunellon. 

',botb III relallon to Individual propertl.. and to o..anl .... ll.n.1 

"!'O~dure•• I. dee.nltallnd t•• and I. Ibe resp6nlllbWI,. of LPCC• 


. and LeAH', of Bavaria. Bremen, Hesse,. Bad Wtlrttemberg!Baden. 

, end Ibe Propert,. Control Chief, OMG-BorUn Seetor. The mInimum 


f:;;~·;"~~:'~: ~::::t;S-l.:::l~";'':;~;:!'':·~~<i:llfn~' ~~ 
eodureo; and Leg.1 Fenn.". daled III Feb. 1947, . 

a8 folloWel 



'" , .... ' 

bith8pr.o~erty Controlt1eld' 8ta1'f~ FNeri 
"'~~""'.nl.e'I.i"proPEilrt·1e.B'~d .pl,acetb6m,under <;on;r,ol'. 'In-:,\ 

'present locilt1on 'wascoinpUlild 'and 'tor-' ",' 
. / for.'4eC1sionfl.~to;,whe,ther,::or '11,Cltt~ prope~:" 

,the::prcperty'V!esloc8t,ed~.'8'cuet~1sril!as:';·.
theft ·,and·: .'cl"et er'iOration. '::"~,. >" "'. " ,<:'.. :>," <',' ~';:', : ' "{ >"1 :.::' 
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:' ,-,'. ,'"':'.,,, ',' . 

~:VoIVedmuSt imet 'thl'tOl~OW11lg C~ndit1on~1 
• /'., ' .,', " '. .... .:, > ••:', , ,':': ' .'.. • 

" :.' ~ '. :"':; ,',,'~, . ' . ",':" , ',' :: ,." ,~ ,, , 

lllovableJ)r~p~rt~ '~wned or hEild tor}lir8ct mil,itar~'
for.Qeae,\ ' ...' 'I i , ..,. ;: .... , ' 

. ;'::/:<>.. {:'., ' , "~" :':,,: :'<~ ,.:.' 
later, 

\: :. : "~,, "',;: ;. .~:'l. ' 

,or. 'I"An.A'f'"""'1ng ~aptureden8my lIBter~~; /theLan:d 
l1e~s":;,,~~el::ro,,,q\lelllteICl".,1~O,'mall:e-a CO!J1P18~e' survey, ,01' ell_ end, 

, ,the n8QesSarY' preparations' for e. , 
',m·~;.....tv". has now"been' transferred ,to :tbe ' ap;.,' 

, .~;> .-," 
'."',; 

'".'," . 

, ' ,,' :i'3,'iI":J;'~ 1',;CUlit"! 3l-U l~ 030IlQO~d3!i 
"'. 
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Objectives • 
.,," 

','" . '".' 
• ,\;'.' •. ,i •.. ' .... ',,', 

w,.:::.eJI.0v!"' ........,lll.>...,... ·..? .. _ .'.al)Ql~e~lll.elnt:Lollled policy,l'l1l1taryOovermnent from tl:le be~ .. _ 
cal..l •• pr~~p~~rt;le·s· Elx;p~opriategor COnfiscat$dunder.cir- '. 

cOln:ti:ol :.Wlas·', impoBEld on"tbe bs.ds:of'liSt.s of:,' c:,· ....., . 
~A;il.l:i·;·~.O,llllB~i.ce,S~}~)l~i,'*', ... ttr.•ot' Germany•.01': as:: d lso1osed . 

knoviltl·:'lro;;.'P:J:IoDlir.l~v·.·'" Control:agenoies,' in: the .;u.~s .··Zone . 
l:C~l.t~,q~EI;!:~)mf()rtoer:: 'sucoessQrs: in :lntEire.st~i;: RePorts '. ,. 

preaI8,n·tJ()WXler·s.Gennangc)ver~nt8l. 8.genoies~;e.nd ..' 
'reIBTlBmc ..'•...1ic.• ptoPertie~·pre8umptlw17exprOpriB:t~ . 

'~of 'National Soci811,sm.(persecutory. '. ..• . 
:screened~':and"e1so,resUlted ;inPropart~· : 
. ':." " ...... y:>::,;j"\.:.;;,:,:,.,:,,,,;,,~':,:" ':'.;' .'( ..'<.,..... " ~-'-

:-';',':;':".: 

http:8.genoies~;e.nd
http:w,.:::.eJI.0v


, ' , 

.~,.. ',,~, " . 

',"".', 
'.:' " 

·,z".e'haerrat~. t.bro~ .'1ts. J?roperty 
1In"",,,"'V Oovenmnt oft101alS;~ Prepared· t., " 

if1able: prQp8l'ty'wh1oh.'·fbr:< ' 
pol1tica.l opposit ioJi,to 'Na.t1o~ 

_."·.;'i~~bj,.crtr:\<0ll'Xtil'Ellil8f'er,:,und6l~"a!urel",. dur1Dg tlBNaz1:r'81m8~:,·.InU!rch " 
, , 'D1spo81t10nBOai-d,' ,,', 

n')i'ar,~~,·~r;::1:UI),o.'tlOJ~L,_~u.,r1811ona ~ar'" reP,1'es~~~ed.;.{:,:':; ", 

ciomnentsl ';, 

~~l,em.1i1~;~clfi':r.e:I't,i,tU't,1()D. ·OOu;.d~~t :be, aOh1~~~':~it;~~' 
a.Utour.zijnes/,~\;th8.t'a.illW' ;' ' 

B8l~1CI\l'LS, (~~~~;~f.i.f.j~~(':i',';~i\:,.~;y'..,: ::;'.~:, .' 
1on:iJlrib\mals~ stiohfre.~ . 

, tabletreiltment'otth&; 
";(~',:~:,).,:.~';; , , 

! 
~ .. 

" 1 

1 

, 

G 
,J; 

'11 





" ;,d~:t;e)oZ:,th~t1li~g~f. . 
OOVernment~i',.serious :con

. ·.• :dec1ded"tlla.t~ex-.· 
··" ••",r"U"An'&1O.L ; to :tbe::ent1reproewemof .~'. 

t;~:e:::;;~~':~o.'tIl,!l~.~.~~)ly~;ly ..~la~n~;vio:4ld' jus~ifY•. '.' 
::"",,'.", '.'1'::" 

··;cla~led'ior· r~~t{t~tio~ ·ha~e,be6ll.1D 
."andwiUllemain sb uiltll' the. finai". I>· _:' "", ',' . -, " ,: "'",',v " , ." 

:::/.,\;;;.r';",,1"" -;:\.' .;>:.",''> ':'"!';:"f,;\ .,.'.! <.~.' 

.:.scmrjoEls :rElIBPEI.C'·:t·,;~·';~·i~};~i1~#~;~o· 
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'present~'not'appllcable to the U.S~' 
',Snordar was 1ssued: by, the Allied' 

":of Berl1n~'prov1d1ng:ror~;the , 
reports ' and', eliliineparte,1n1ns ' 

,hl'(ee','Wes't,elrn: SElet:orS' '. ot\'Berl.ln:trans:ferr~'~under Auress. 
,cont1nuea.andearly,ln,;ruly1949" ' 

',:br:',Berl1n' wBIi!pz:'OinuJ.gated'.W1th,,> 
.."': ..,10""',,,' ;",",,,,, ,U.S~'M1l1tSl'y Qovetninant' Law ' 

",::.'{«. ,<,,::; S 'j' l ..< : ..... ,,:,,:. ~'.'i"'."'I.::,; ':;"', ". y', .:; 1,:.<: . : 

, , ' , :"0 ':,:" ,:' ",'~"., , , 
,r"'11:;1R,n'Zoile,1spresently covered 

:untll;31Decembar 1949, 
'claiJitabe,'f'lled ' 

orf1~e:. fl)r])rop~r.tY' 

http:fl)r])rop~r.tY
http:ot\'Berl.ln
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MINISTRY OF FOREIGN AFFAIRS Strasbourg, October 11, 1949 

"Office des Biens et Interets 
Prives" 

NOTE FOR THE PARIS OFFICE ... 

Referring to your letter of October 1949, I 
wish to inform you that the securities of Mme V~ 
ROESCHER's estate have been looted in the following 
circumstances: 

During the occupation those securities were 
deposited at the DEUTSCHE BANK which substituted itself 
to the "Credit Industrie1 d'Alsace et de Lorraine" in 
Strasbourg. 

All said securities were centralized by the 
DEUTSCHE BANK at its branch in Berlin. 

After the liberation, the "Credit Industrie1 
d'Alsace et de Lorraine", administrator of the DEUTSBHE 
BANK, declared all securities whioh had been irregularly 
transferred to Germany, under such circumstances. For 
the purpose of opposition through diplomatic channels,. 
the said declarations have been made by country and 
have been forwarded to your office. 

The 15 shares of Central Pacific Railways 
belonging to Mme Vve ROESCHERts estate. were listed, 
under number 465, on the report concerning lBlt. shares. 

Consequently, Mme Vve ROESCHER's es~e must . 
not have intervened regarding this declarati6n of spo
liatiollo 

signed: LICHTENBERGER 

I 



,~-----...-----
:OECLL\SSIFIED; 

'.; .Mu~(i:ily • tJNrtQJ q . 
: By 14 n,t..RA. Dc:e~ 

For Release at 7EM EST/ FRIDAY, JANUARY 19, 1950 

DEPARTMENT OF JUSTICE 

Attorney General J. Howard McGrath and Secretary of State Dean 

Acheson announced today that they are taking stern measures to prevent 

persons who purchased securities looted by the Nazis fram profiting by 

such collaboration with the enemy and to recover as many of such securities 

as possible for the original owners. They stated that the looted securities 

have been. listed in new regulations which prohibit dealing in them and that 

persons holding such securities will lose their rights in the securities 

if they are not deposited promptly with the ~ederal Reserve Bank of New . 

York. 

Harold I. Baynton, Ass~stant Attorney General, Director of the 

Office of Alien Property, explained that there was no way of stopping the 

Nazis during host'ilities from sacking the countries they. overran. He 

stated that control over ,the effect of such action with respect to aecuri* 

ties was attempted by making it clear that those who purchased looted securi

ties would not get good title or profit from acting as accessories to the 

plundering of occupied countries. It was pOinted out that.the United 

States, in imposing the wartime controls, declared that it would fo¥low 
. ,fl>' 

a policy of taking all possible steps to prevent such a result. Despite 

such declarati one speculators abroad, gambling that the controls ~ould be 
-' 

evaded and they would make substantial profits, bought the securities at 

considerable discounts from the Nazis who used the funds to aid their war 

effort. Mr. Baynton statedtbat some of such securities are now finding 

their way into the hands of innocent purchasers or are being held pending 

termination of controls on the chance that they will then be marketable at 
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full value. 


After the termination of hostilities, Mr. Baynton continued, 


the United States was able to obtain identification of a great amount 


of the securities which were looted, mostly from the Netherlands, and 


they are described in lists which will be widely distributed. He 


cautioned all persons dealing in or holding securities to consult the 


lists, since the regulations prevent a purchaser from getting good title 


to such securities. Furthermore,if a person holding any of such 


securities does not deposit them as required by the regulations, his 


rights will be destroyed by government action. Persons who do deposit 


.	their securities, he explained, will be able either to get their title 


cleared by proving to the government that they were innocent purchasers 


or to settle or litigate such rights as they and the original owners might 


have. 


Carrying out this program, Mr. Baynton concluded, may also 


serve to discourage looting of securities by any future aggressor. 


- 2 

--._- -- ~- -"-~---- --- --- --~ -- ~-- ~ 
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" DECLASSIFIED 1i. 
I. 	 f I Av~~vrjty!JL1~ I'3,9LlD~ ! 

.,~ 'c~8Y~Nj,p.A; 6alel~ I. 
~.-..., ;;r-"--

FORM 0AP-701 

DEPARTMENT OF JUSTICE 
. OFFICE OF ALIEN PROPERTY 

Vesting Order 

Re: Accounts maintained in. the name of 

Banque de France 
Paris, Fr anoe 
and owned by persons whose names 
are unknown 

Under. the authority of the Trading 'Vd th the Enemy Act, a.s amended, 
Executive Orders 9195, as amended, 9788 and 9989, and pursuant to law, 
after investigation, it is hereby found: . 

1. 	 That the property described as follows: 

All property, rights and interests in the accounts 
identified' in Ex:hibi t A attached hereto and by 
reference made a part hereof, together 'V'dth 

(a) 	a:ny other property, rights and interests 
which represent accumulations or accruals 
.to, changes in form of, or substitutions 
for, any of the property, rights and 
interests in said identified accounts on 
October 2, 1950, and which are now held in 
other accounts being maintained as blocked 
or otherwise subject to the res~rictions 
of Executive Order 8589, as amended,or 
regulations, rulings, orders or instruc
tions issued thereunder, and 

(b) 	a:nyand all rights in, to and under any. 
securities (including, without limitation, 
bonds, coupons, mortgage participation 
certificates, shares of stock, scrip and 

-.' 	 warrants) and any and all declared and 
unpaid dividends on a:ri;! shares of stock 
in any of said accounts, 

\. 

except:l..ng from the foregoing, hov{ever, all lawfui liens 
and setoffs of the respective institutions in the United 
States'V'dth whom the aforesaid accounts are maintained, 

is property 'V'dthin the United States; 

2.' 	That the property described in subparagraph 1 hereof is owned 
or controlled by, payable or deliverable to, held on behalf of 
or on account of, or ovdng to, or is e.vidence of ownership or 
control by persons, names unknown, who, if individuals, there 
is reasonable cause to believe are residents of a designated 
enemy country and which, if partnerships, associations, cor
porations, or other organizations, there is reasonable cause 
to believe are organized under the laws of a designated en~ 
oountry or on or since the effective date of Executive Order 
8589, as amended, have had their principal places of business 
in a designated enemy country; . 

5. 	 That the persons referred to in subparagraph 2 hereof are nationals 
of a designated enemy country; 

306878and 	it is hereby determined: 
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FORM OAP-701" Page 2 

4.· 'lhat to the extent that .the persons referred to in subparagraph
i 2 hereof are not within a designated enemy. country~ ·the national, 

interest of the United States requires that such persons be 

L treated as nationals of a designated enenw country. . 

I.· 

11·' 
All determinations and all action required by 1aVl, including appro


priate consultation and certification, having been made and taken,and, 

i.',;:] it being deemed necessary in the national interest,
Ii,1 . 'IEERE IS HEREBY VESTED in the Attorney General of the United States the 
.-1 property described above, to be held, used, administered, liquidated, sold or 
'·1 otherwise dealt within the' 'interest of and for the benefit of the United States.•. j 1
, ';..t' 

'lhe terms "nationa11( and "designated enell\V country" as used herein shall 
have the meanings prescribed in section 10 of Executive Order 9195, as amended, 
and the tem "designated enell\V country" has reference to Germany or Japan.I I 

I 

(40 State 411, 50 U.S.C. App. 1; 55 Stat. 859, 50 U.S.C. App. Supp. 616; 

Pub. law 522, 79th Congo, 60 Stat. 50; Pub. Law 671" 79th Cong." 60 Stat. 

925; E.O. 8589, Apr. 10, 1940, 5 F4R. 1400, as amended by E.0.8785, June 14, 

1941, 6 LR. 2897, E.O. 8852" July 26, 1941, 6 F.R. 5715, E.O. 8965, Dec. 9,I 

I 1941.9 6 F .R. 6348, E.O. 8998, Dec. 26" 1941~6 F.R. 6785; E.O. 9195, July 6, 
1942., 7 FoR. 5205, 5 CFR, Cum. Supp.; E.O. 9567, June 8, 1945, 10 F.R. 6917, 
5 CFR, 194~Supp.; E.O. 9788, Oct. 14, 1946, 11 F.R. 11981; E.O. 9989, 
August2G, 1948, 15 F.R. 4891) 

E:x:ecuted at Washington, D. C., on April 30, 1951. 

For the Attorney General: 

(Signed) Harold.I. Baynton 
Harold I. Baynton 

Assistant'Attorney General 
Director, Office of Alien Property 

(Official Seal) 
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March 1, 1950 

Honorable E. N. van Kleftena 
Amba.ssador 
Embassy of the tletherlande 
Washington, D. C. 

Ue: ~cheduled Securities 

l"f.y dear :fIir. van Klerfens: 

AInong the matters now under discussion between representatives of 
your Government and members of our staff, is the question of the treatment to 
be accorded to the so-ca.lled IIRebholz Securities" which constitute a part of 
the securities reported by your Government for inclusion in the list of 
Scheduled Securities attached to General Ruling No.5. l'he Rebholz securities. 
as we understand it, are those securities which were purchased ....1.th occupation 
and German currency by Rebholz in behalf of the Gen~s dUriI~ their occupation 
of the Netherlands. 

In several of the recent ca.ses in 'Which we have been aaked to license 
the removal ot the restrictions ot GenE:!ral Ruling No. 5 from securities which 
have been the subject of settlements between your Government and other claim
ants, \'I'e have noted that a number of the Rebholz securities were invol~ed. \'Ie 
have, as in the past.., issued licenses in all of these ca.ses. We w:i.sh, however" 
to request that your Government refrain from entering into further settlements 
involving Rehholz securities 'Wherever situated, 60 tha.t we may retain them in 
the list of Soheduled Securities pending a decision as to their disposition. 

In the meantime. as you know, \>/e are endeavoring to make the necessary 
decisions and to develop procedures to accomplish the objectives of the scheduled 
securities prog~. 

. .I 
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I,' 	 F,FC FILE 

HOEl: .I.RBaPG:lI:IIl 
119837 

}.§arch 17,i950 

The Chase National Bank 
at the City at New York 


II ,Broad street 

New York 15. New York 


Attention: 	 Mr. Douglas P. stewart 

Corporate Tru.s,t,btt'icer, ' 


Re: SCheduled ,Securities 

Gentlemen: 

Reference is made to 10ur letter of March S, 1950 addressed to 
our New York Office, inquiring with respect to the possibility of 
including in the list of Scheduled Secuhl.ties certain securities 
which had been seized b1 the German secret police in 19,38. 

You are advised that with a view to liquidating the Scheduled 
Securities program 8S rapid.lt as possible. consistent with the 
Government's objectives, the TJ:-eaaury Department, prior to its 
.Yielding ot juriediction over blocked property, decided not to 
make any additions to the liet of Scheduled Securities that had 
not been requested by June 1, 1948. The Offlcao! Alien Property 
has continued this policy. Accordingly, even apart from any 

, consideration of' the time the alleged aeisure took plaCe,. this 
Ottics will not add these securities to the list. 

,Ii 
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: "n~]£;'~c"nq G~ B1lkan, Chief, Opel'fltl ~;'!.~~~ , March 16, 1980 
.... :;;; •• Iltalbolm s. Maaoa, Chlef, Leglll,_,_,'1~ .~~~~",:~:' 


-:"" '\ Leon R", Brooks, Chief " i ,--'" 

, Fore1gD. ,li\mda SectlOJl ...~ .". r 


Looted Securities 
,i:' , 

.. 	 . ,j .• 

I rooCI8IBeU that th.e be remove' flo_ the, list ot soheduled IhiJC\lI'l~ 

t188. prior to or 11mu1taJlGCNa1y with the annowioemeu,t ot our l'l8W' program 

with Nspe.t 'thereto, all asow-itl•• ot tor.lp hn. &.lid all Robhol • 

• scu.-1tiea. In .. opinion, ths 11at should. be pJ"UI184 d~ 80 that it ooa
talM oaly MerlO&J1-i••uH securitie. of the a~al18d LipJlU.lUl-~oaenthal 
type. i.e., tho.e aot\lalq- looted or eoiae4 by the GQJ"lII8DI 4uJoiug the 
ocaupatlon.fhis aotioD. 8hou1d be taken at the 'Prell_if time .ven':though 
the Department of state i. not now 'Prepared. to make a tiDal deol~on on 
the Rebhol•••ouritt... !he reaaou top JItI reoQBlltODdatlon foll_. 

It aeenu olear that a. aotlon tak.. along the 11ne. presently coat_
plated will 'PI"8S8n, the Ott10e, the financial cOAmNaity, aDd all lnnooent. 
holder. ot aecurltha oontalne4 on the 118t with ser10u8 legal y aDcl 
administrative !I cUttioultlea. Clearq. the Ottioe should. not UIldertake 
the haaards 1Dh8l'8Zlt in the ooDt_plated program, nor Ihoulct it toroe out
aiders to taoe thea, unless there ie a sound and 80114 baals tor ita action. 
1 belleve we are agre.. that .eour1ti8' of for.ign 18aue should be .1~lDated 
unle88 the Do.oh can at lea.t dliDOlUltrate that there 1. a trult.,. here 111 
oo:rmectlon with any noh 18lUe•• thus givi. this Oftloe a more 8011d baala 
foJ" jurladletlo.u.. 

-
The lIlor. troubles__ "IS 1. thai; of Rebbol. securities. 1 reali.e 

that WG hav. been· reiuotani; to ocmalder eUminatlng th_ floOJll the sohedule 
beoa.use·ot our reeling that to 40 80 db th1tll ttae Would present too man)" 
'Present hold..8, who might be blaok aa.rket operator8 or epeoulators, an 
opportunity tor_li.e an UDCOD.lcloua.Dle profit 1:n the Datura ot a. windtall. 
made po. iiible b:f the lnoluaion of the.a e8C\lI'1t le8 on the 118t by th1a 
gov.r.a:rnd in the tlrst 1Datana8 and theiJ" later .ucSd_ 4elet10n from the 
list. 01'1 the otber band, it the 800urit108 were included 1n the 116t. the 
result of auGh inclU81011 would be to pEll"lSllt the D'Iltoh gover.ent, which 

y 	 m.m.. s;;tlon t 01 Executive ord.. No. lil9••• amolilecl. nor Oenerat 
BuU.Dg Ne. 12. by their term•• proaoribe transfer. 'between persons not 
located in the United state.·of bearer peper not located here., Whlle it 
should be cur poel'10n that Sectlon 1 of the Order do•• , 1n «trect, 
prohlb:t.t such tra.naaot1ona, 1t 1. not at all o6.T'tsa1:a. that th1a Poettlon 
would: be INpported by tho oourt8, PIIlrlleular17 in ooanectlo:a. with 
negotiable. bearer paper. 1e'u.r1m.ormore, it 1'IOule! tollow frCllll the inter
pretation of O...ral L108nae No. 94. aa ame:ndild, 'by tbe Tr.aury 
nctpartaent, "'tha.t all10e that l1cona8 became effaotive, bearer' s"viti.a 
were no lODger to be oonald8l"ed. at blookecl unleaa on the date or the 
lioense th81 were held In blocked. 8;oootUlta 1A this country. Acoordingly, 
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appar_'lt bad. thell. e.our1t!,•• placed C'JD tho 11at without _tblg olear 

th.ir _ture. 'to obta1,fth18 AwlD4tal1. tt While 11l tho ca•••r a spoulatop 

01" 'black __it op..at.... , the .aqultS.•• 'flIIiIIq' fa'V'(W the Dutoh. 1t 4... not ... 

1;0 •• that •• ba"..uttloi_t mel.noe that th.., WDu14 8. taVCl!' the Dutch 

1a enougb ea••• to, ",u.tlU)' \UI 1u colng ahead wtth ow coat_plat.. progl"'&m 

in 80 tar •• a.1m.I. 18Oli&rltt.. .... o<)DOuu4..Becaus. of the ._,.. 'ot 

the progftm. D.D4 tho opposition. vdth whlGb •• 1'1111 be"f1ta'bq be faoed b 

prooeed1ag wl'th 1t, I 'boll... th. ltat should bo 1im1ted .a mueh •• 

poG.illl..... tno,.. _boulel b. 1aclwt_ only thoeo e..\lnti.- _loh ..e aN 


, 	 l"..aonably ottaflu were aotWlllJloota4 <I Ga.1;v ill euch oae.. oan we' 
jU8tlf:v lmpoa1na tho att_uti 'buN.. OIl the ottS,o., on the t1"&40" aM 
f>A Bur 'bo_ lica. purohaa..a of the .eouritt••• 

PUrtMr, I 40 not belleve that w. ehoult11dtbhold OUl" decialoD on tho 
ieOholI11NolU"l'tl•• U1J1I the stat. ~ bal .... "P 1t8 talmi a. to 
what treatmeDt It will aoo.rei the llutoh po8ttton 01 "'oeoll_10 lootblg." 
1"0 Bet tI, tho soh.l. wlilh the Rebb.ols a.eunti_ on aeecoa4 11lt and 
pr.".at IILll1 aetU4ilButnt tm.t11 a fial deoision bat 'b.en -.4. ".14, it .eem. 
to m., .Hourage I'AthOl' th.... discourage a:peeulatloll 1a the 8ect&rlt1ea on 
this 11.'. It eboulel bo ""l1lt84 _ that, 110 taraa .e leBow, the DutOh 
li101udM In. the 118t all ••ourlt1•• wb1ell cu.eappGlU"tl4 dur1nc the 000u\'I&t101\. 
PI"88\1111&ol,.., it they .e,.. not 1m.... to b...otual~ l"t.4 01" Antol. ,,7 
lI.ouritio•• th." havo be_ d.eclared to U8 118 Rebholz flUitoul"ltte.. Coaeequcm.tly • 
llUU1Y of tho aecQl"itiee o. the Rebholz lbt may haft b4tea patd top by C\U'1"OI'lOY 
other thaa oooupation ...ks 01" guilder•• and th.... *1 have 'beoa with raa!>"t 
to thea8 ao aotual lootlll,g ot the Dutch eoo • ., oven .. ecor41Dg to tn" theorle. 
ot that gO"hl"JlIHnt. O.....5.I11J ,tt .... encieD that all the taot. wJ,tk 
I"e.pect to the Rctbbola ••ouritl88 are IlOt oleaJ' IUI4 I beU..,. 'tha Ot.tlee 
would 'be 1l'IAklllg a m1&take 1n taldag any aotloll on the .ewJ"lt18a other thu 
4el."1", the he the 11.t on tbe .al. Gt the l:utormattoll whi..ch it baa. 

It 1& VII recOlIi1IIlea4atlon al.. that batore we take aJI7 alltrmatlyo 

e.attOD lDth1. progJ'UI there ahOuld be a. ••oranGum of Uderl1llUlcUag between 

the Ih1tah gOVtll"Pllent ucl our Oepa.rt.ment ot Stat. Wh.er.-.,y there· t. elear1r 


.et forth the po.iti•• of the Outoh w1th respect to l,the dlapoaltlonot (1) 

'\lob. ot the __l"1tle. Whioh are 80-oa.l1~ h.lr1••••, • .te (and w. ml,~t 


011 iliai preml••, .lie.. aue' all'. trUst.. 01 auilli ,apor wulct pot so 
prohl1U:t_b7Seotlon 1 .,t th.Ord... or OeJW'8.1 h11».8 Bo. 1St" WhU. 
Seotioa a-A(l) of the Orier might aOV'ar 0.. of the ...ourUl. p,.torto 
~ tbae (Deft_ber af, 1946) 'ran_ettons cover•• 'by tba1i .Botton were 
' .....11y 110 __, 1t would act b..."a that efteot thor_tt.re SeotloD 
2-A(2)whloJr'b atUl 1n .tt.ot with respect to seheifal_ (l8OuI'1t18" 
pe!"'talu oall' to &oqu181t101\ 'by, .1" tJ'&Aster. to. perIOD ill the Gaited 
Stat.a, of securities _t eltuated 1n the vm.tea Stat...Ba.... on 'bie 
analys's, tlle legal 81tuatloJl 18 that 4eali:DIe ill ocbedul«l ••0ul"itte. 
mar have bean prohlblte4 up to a oertaln date &B4 all traDaferD with 
J"e8,Mt thereto aull &UId vo14 unless 11cal., that after tbat 4at. or 
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liir. llc" C:. iilli:-.. Ch.l41f. ll'iJfGntllons ~~hKq 19. 1miO 
tt",. £1arOld 'l~l. ,A~t-lmg Chiot. L<J!$Al :S*\lII~ 
L.-11. BroOke 
Gh.lot" 1Cr' • .11'" ,umdt .GfJiOt.io'O 
A:a~_ to G~a~~l ntdlag 1•• 6 ti1i1li\Pr:"& !ij)}ua8 

~nalGa. ... H.,t~. 01 new 4.r"4rta Q£ tl'tit am.~tldi4 ~&1rI11&r.l1UAt; 
~f'" ~ and AC!¢'.Pl'I1:1D&,Pt-l!fS& ll~l!4ltr.•• whieh 1 b;l;,y.~,rfJ[l"'~ &t. )'Il'j\u" 
,..qu~.t tal.l_~ OliJ'tOQ.:t cetuaid~tl. (}~f th'!I:"rU,~ '~Jt•• 
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thilll (;b"~~. ~7"ntl'l;lRUli~ Jfo. 4, is h&:~tw ...1il.d to ~~ ri.$. tol1-.... 
I' 

(.) ~.fimtt4ltu.. A~ U&fltd 1',li tb.:'\.~ ~4t~.t)n. tlt,,~ tem 1!r$i)kodl(al~ 
••• i •• .... •• 

j$C)tlr'!t18S1f sWI '-n(lJlw!o all .$c~~rl~1o$ $.p~ui!\i g {.M. UGt.~.tl 

M:~W tfU:ttitl~d "$.ob$duu.d ~~ri·M,~••1t a.nd md!'al1lCEWI ~root. iu~lud1l\~ 

l~~a~.isltibl\g ~.~~"to. .... 
(b) lflrnh"'bi,t~o.m. W'ltr.'ll l'Vt~~~~~.t;:Q.'.. ~Un1Z:$ in $()~ll.a .~~'lS"ltlcUI • ..kt, :;;:-.. 40. III ,..'IIfiC" _"il .... S!I ~ """-" .... .r ,,~ _,_ ._ ...~. _ ..._ ...... *~ ." •• """ .;oW.•••f 

rr,,~"pt I1U'S fJ,l-lth"''rl ••4 1:!'l ti~'I" a.(3ti.If":~, o,r' .•t', ltutlbQn.$e.' by .. et~{l"l 

J1601\mfjtrom t.~ Db'*t)(.\t·w, !)t":ritiG' cf !I,11$" :i:T.l"t"1~ jj;a}~41nt of JUrlt1~e.t ""ndb,1Io dtlb!:~ 0" "h~ Wl~l.l1!l 1,,10> h \'h>l.te~1l1!f>1voi. ~1$4 
.~. to:a"81p QOmltl"7. ·th~ :~"uC(liVi.~ lfi/ .~~rton it) ttte rJn1~ StAtGli. nr 
. I . 
t.h$ fAc.tq:tn.$iti.m\ ~r.~:rctr' 1'jt. 4'J~ ~ f)tiMr -.l,int~ :btUT ltS\tn~sJl1'Qt 

Ji)~"" ocnw-iluled t,1omritlM' b Mt'eby l?l"Oki\4tod••e~,. ~1'" not tl:w 

+"'il>" ~ l1Wl Mt;ral ""tl." ..., ~Wp tQt """I< ",,""rlt18 ..... 

«e~4'!11"d "~t1.~h. 

(C)i)U'~ ~f _~!i.~ 'bn)%~,i!riAr..,$¢(1)!;t"d,.~~. \llol" h(l·llit5.:tilt, "~tl\'1),ri,t:tu• 
• t ... '1 t ...... ~""i"I!I""\I."""_i~""~~l~~' 01 .. ....."....,-..-.-~ .................."""'I •••II d ....., 


(1) ~~led eO<llAi"tttGli tU"OU~lit i"rm a. rClN1~p~ ~eW:!~rt;t"1 to 

T11I 'Jm.tA~ .tt~", \tr mr.:t ~$#jn {tf..nt.rir~ t1_tJnt~l $_~~tlhn.:tl ~. f()r 

'_~d by tl~oh ~N<m within fiv~ (I) dap r40tw~M:~ • .t'rl_l1n t.M 

Jm:te~ Sf-'t@«:1.1'o th91 F~«!}':a~l :aeiuu·Vit libk .~i·l_ tiIJr.k' td~.t.h~rwi:th a 

/ 

I . . . ..... ". . ·w 

fl.ittlt..~ in "l"1})1l~~ _~t1~ :t~rth 11'11. ~Ufi~. 

{ (11) A OOlTipa-w deih'lf'iJ?t1Ql1 (lit tb~ IicHI~~..1, +'1.•• t 

(ill) ~.,.. ~. _di!:ntIJS o£ t~e wtU~lIlll,'Ul tr.. whd.m,

br· _1~ fu ......rlt!.. ....,i til$ -- ot_,., "d . . 
(tv) ~ cl~nCb8 \tM~1' Wh10h. t~ Qe$l1"'1ti"

'. . . . . ; . . 

( . '".weN ,.,"1vn. 

.::-;;:.-.;.--~-..,.~ 
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~,om !t. ,ti.'):tifllip~ll~ d1~i1>~1~ t. ~t' ~~~ :tn ti_ t1lt"~ ~tAt:*. ~ha'1l 

·biI' ,t~~~ed 'b1 .~b,~t~nttr.t~!lft :r1~ .(~) da~ A:~1' ~~:tli'b ;~~~,t to 

thtt.~",l __.~ h,nlt: ,fitW_~~i:tt>.tMr' Y11th t~'" s.~"'".~~tl$d'1' ... ", '.' . " . ", " ' . .r'.~"" I'll flli,1!1I;~, '. ...... ." . . ". '. . '. '. '.' '. . . 
. I .' ,.' . '. '. (~) ~fiul_.•em;irlt1,~ 40,UVlIftOd --. ~r.~l~ 

·tl'U!!' l1ai;ted Xl.-'c (~~" f€J'r hiwelf o:t' -r~'f' m.ny c>t~.. ~r~on) $~l " 

toL..~ hfll'tlG :1~,1m~\K£1 w'itb;t.r.t rt~, (s) ~~~t rco~lpi; tht :'$ot 

ttli tM v~M'il ~••l"Wth. 9.f ~fit)".~ ~.$J'w1~b. ~ ~4\$~<d,;tla4 
$_~m& b.. 'n~11.5_, 

(6) $<JM~'jl" $IIiH~'ttt'1.thM' ~1~1 '.D
" . '.I.l &1 k· ....... f'f ' ••"!". • ••• '1· 


.ltJ'~.~.~<m til .. 'gW.t.fjd 8.t.. (~W't' t{ll" l)l~lt _.r fOJl ~ t)~t' 

tt«.!i".~n) .brt;U~ ~~'n tb,lrbr .,.. ·tnw.~ ~t()_J'd:fttt~. 'tt)ll/) ,...m 
~.li6>Ik ~j' ..., ~~~ '''It!> ~. "~~.t;1O!d ~!lt 
tr\i.:olt~~ti '" .mh~"~\$~ m\. ' . . , . h.14 

,w,..;, "" ," i1ki. • '~~'JIi".A . • t.__ J~""ie"" .* ...._N.~·, 

ll;'.idul~dQm.lt1_ aui .~ou~ty !tor' '.~. f;;f'b1~f~tl,t.m.•i.~t~!$t1_t\ball 

, '~~~.\o to~~ tbd!f .8~u~tl_ tf.~tiM r.~$ln~~~'t~~. 

or )r.w'iorl'JIl:,. ~ ~ll h$ ...quil"lJ~t~M.l.fli th4J._~"CfPli~'!..fl",~.•t~~. 

1ft trll?ll,-tt lRfi.th ~.".. :;)tt'1~. ~t $1!;Q~ ·J;:'"perv" :U!) ~'l"-~t rw Yi\lItk. 

~!lMk" .~""."'llel' wttih .. ,tIlteJ....-nt ~",,, t1M lI·b:"~tal',u.$ ~$r ~4b "".......
'I..• _~'fio,. '. "., ' ..,...., ' ..... ,. ''''';1'''''*' .~ 

•.r,l';1rl~l.' .". ~,b$ _1., . 
, .(&) Ii:. {Ji~\",t~mq\11~4 ltW· t~_ pl·..,tat.,-a't

-' 
~"!.'t'l\lpa~~~'9h (3) ,.(l)~ 

, 

(4' to fo.mari ft~¢\~""til.~ ;~ th~ l!~o_fttlflltitll:J~ ill\l:nk o.f 
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/l~_r~t'k~1Ii l:futtf;.~a., l':'~;~ll" .~,;t'.'·:lf:(le~~Ttt;1. '~' 'tM :Pint- t,.n_ 

/ 
bJr~WI'~~'~ S,,;f'S\1. ?it1tOr.i 1..'·withi~ ,tb. ~~ ~,tt__" 

I .. .', ". ". "~.. "t. .. .!I.. ' ' ' "~iI!4"'!- ...'" '.' N ' " ii.\U:~i:4:\~, imtl',tl'.tt~~t;, #t(~~,m'rot.....~:..t ::mhf!l.J:.i.J..;LJ.'.4' ·tt.r'i'm~lf- n~t{M ~).;J.",e. 

~~.~ Al:ir.m t;\n~l1rl. 1.20t1l'~\~nlt ~~'Y().rk;f'. Ttlft. ,~iv1~ ~ __ 

~~ {!&4t:o~~~ "if .f)r~r~:Q1$. tu~ ~~~ t't«o v·.t~Jt,~!)R fI\'~'rm "t~~,{ ~, $Mll 
! 

"'.:.'{:...,."",,~~ ..",.,"';1-, ~"~.·""","t'{", :"'}~':j.. :,j,;\, ..... ,: K:•.",...., ";", •.",,dn"l"",1I. "",'.....- •.....:If-t..,i.~ ...oIL• .iI\ ...iI., ..k.~..... "I "", .... i;~.;~"~.""!""tt..*•• ~,"t"~"~ ;~ .. '!'l"~,;\.....-01!- .". 1t~,¥!, ~m:~r ."'!'!P~~, tif:~!;".m~"",A~.. ~"."".'W?..",,,;.~,~~,.f:<t.,,~, W&la4:i$A rtiiP'..J~". .\ &;;~: 

~'elr~~:H.•.;i ~l:\:t. ~~h. 111~1;I,~lrte'IJ$~ ~*' ~tf_ 1G~kpgr~n.~ tJ~ W .. 

r1H.~~ ~1.l\':G' t:OO,'u.~N·tw:.r!"'.s~!~ft:h ~, 6~m:nU nat1da 't;iJ ~."I!'I<t:A 

1.'l'ai 
+,.:M .OU:1~4. :.~_t~$~"~ '~~um: ~i\~Y' ''\';~r~.;;';'~ the '~i;p,Jt'8o;Q 

{J tn~ T~~i:e~d ;B.tm.~!{ ttl> Wl'h~!" ~~tliilh'!!l\\e;~:J"Jt1.~, ~~'tU\l"N)t' ~~!I'tht8 
I '. . ... ... . ... ... .... . . ..... 

jub~N!!~~ shtll.l i~.tm.\.r-4 th~~ toth'!l lfo~doi1l1 tt$~~ »Uk of !t. YM'k. 

t~k~·t;h.~1' \jf!i.:t.~ ~'1~ ~'I~~ ....~~j,f1~$~ $~""t:~l\'tt itt trlo;;pUete.t" "'itnM~.'b .. 

~ bt~ "rl~'~~Ql't .('jf t~.••e1;fJr1:t.i~B~ .~ "'t1.t".- "Q\lrttl~1 .,.. 

~ll~~_4um."t..~\~ .nl~ ~! a 8~~~itt~~} no~~. d &ec".t.u. 011 

iH)C'U.ll"ttJ,~ ~.al!,fi:rn. 1)11" a. $:\~il~r~l'.~tJ.'t1'!at{.m'. t~ ~,f.t ~:tt ~"! .... 

"+h<III&• ..,. .~1",. '''''i!l!l.J"..t4<)ft ill' ~" t.;..~ $~ "_it!.... 

1lt..N ~·turtmt1 • .eO;f"·#'lCh r·r:il~~d~~",;lt b.~ ~.J$J ~ot'bflle~s~ !>I'5l'1\i\1Ij\'lt~1YiWlilt 

, I, , ;t " '. . . '., , ' ' '. ,. . i. , ",' .,; .. T " "~ 
~l:Jrl\, 1jl~-:ru:"':l1tl~ #l'l~ ~~~)I", ~""~~~~~"''' I'-fi~lL :f;1.1~t ~tl\ 'l1~ :l)ft-'iC3 of ,; 

.~' 

Acll'~ ;~~~l~~.• ~D :~l*~._)', ~. Y,~rkt W_ Y.v~,t_ A~~~pmairltm 
~~~_~" in t~:~11~at~ with l"~lf!t.~ te bb :O;t:'1tt1_1 f.'~_i;"" of ~~ 

"'~:tlf':Md t·o t~~ !~~~~ t"rif ft~1tli '~~:!'~d. in ~~l'lb\aQtl! W1.t~~1lt 
! .. 

P"i/lt!ljh (..), .bttli. ~..t. ),~ &>-.1 t<>.I:1,,,,, \oen _~- ~l\I'l. 1. 

'ri~hi~,ft ~t th1fl P~.($ bf' t~~ }~:t".~ t'~~l"!.l!J!t .,.. ftWNill$ .u. 
s.Jm.U~!$..$~~h $.~~., ~Mih(l't_'••bAll M .$"bjoet to 811 

"l"Forllll1_bt~. t»tUiU. h ~1_ !of ~tl"'~h (ll) 
~.r~.f ~~t!l~t'Q~". -3... . 
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I. ,: 1 
._- . " ---- ~~ .\":~~. 

to ~¢Il a~ubtd .o.ntifllt&ere .fto~ Q~ .adril'$4 tor t:ruJ PlU"po••
I . . 

or .tt"$e\l»g UfI' ~..ct:1tm w1~",.p$'c'b ~~l"Oto ~ "...tus•••

1"1'" <i.. ,,_p~ ""U~ ...-t, ~ ........,. ~1e. tl>AiI.~"1 . 

fin ,.ol~dulctd ~urlt1.,; alBll file ."itA tho Offlt\$ ot Al~ ~per.j 
" /' 

i ... 

l'i~l15~~.I_tO:rk it, htY~Jlk. Pi ~t.;tf.t<?~nt in tl"1'pl1.oa~ a~tt.lhg; 

fw1:h, 

(1) ~~ "na U~.&. 


(~) A cQ'&pi1r. 4$4~.~ait or tiM .e~.lr'it1e8.J 


(I) 'n\3 ___4.dfr<t!.Ul ottM t"4'ftORwhb ~tf\'n"'$d 

mt.".re _uch .,,~,i;t1.eB ~, tkf9 &ito ·tft(t~f. IU1d 

(4) TAo. ot"~__~tI uMe'f' whlott 't~ .1~'Ut'tt1_ 

_ ~ orto-rod .,r t.lt4.~ 

I (·)P¥e~t\"1',,~ ,',~~.!.!'Ilh.."l',~ to.~ ~.~, 
¥*.~ '- Tor:ktt ~ 'o_rra,l~NC 1¥cmk of~ W«m 1'01"":": ,}~al.l .c.t o~ 

J t!,aoal .,~ of the tfait..4 gtatJM um.l" this ••~t1~n•.~1 flbA:U. 

NcM~ "nd hold eli'ottritiea &,11_",4 to It.\?ptJralUt,>>t ttl ,tM•• 'UHr~t~t

J /
'. j .~. N.ttcal ~,_ 81:;".1e~ tQ th!9 t\, rtMr M'de:rr>£ t.he r:d.,.~tOl". 

O'1t1~$ of J.t~ .~~~. .f!P1S.,~1~A. ~Ol> nJ!l__"e of ~:l:rlt:l••. ~Q 

hGrl.d ~ bit r:t.led Wl~l, tcn..Ol'ft_ Of Alton ~~rty, 120 It:t.~,, 
II· 

-4. 
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" , /()' 

l!~"c. )fl:l.k.n.~f'
~~ri"1()tjB' BJianel\'\,,~" , 

~'.. . 

"'" ':,; 

J:8dn ,tt., :!io "b!' f',
"ii'" "," , ' 

, , ' FO,-:I;£I:1- ", ' " 'o~, 

C~tat1on'"W1th, the 'ti'o~gn, EXchang,e COmmtttee 


.," 'or.h[Ootedsecut1t1ea 


.·"'je~:1a _t~ i/iir. c!1aCu_o... ~t lae~ ....Itk with Ullin 1mll8••..... 
of St:'J~~van&~UJ' R~'~t1nu the Jlutch Government; anc1,Mr., LJfau~ , 
ot the IState Deparbrl8rit,,~ga~iRg ,the proeedU2;'8 t(j.bo ..p+..~l inadv1sitllj', 
the Fo,teisn ~,~t;teere1at1VQtQ our con~q?1.a~ action in the ' 
lOc'ited~'I.eurit1eS .p.Gid. ,: 'w:~ a~tllat the ~f1?GcU~'~ ·o!the ~$r.g 
~ght '1;$l1mtWd:i.t1nf0r~t1~1 as ttl,o~~~a~~n~~ot1l.a ~ out, ' 
in advance Of, t~~ "J2U~~~~on ,01 tn.,n~,JiUli~,,~:~;~i~reder.l ,l~g1fJter.
A.eco~" wbU.:we ~:f~ the, ~ttJn' opa~. ,we '~~ ta nonelder ifr., ~l$s' 
~geefrlen tllat it ;,~Sht ~" ~V.bI4ble lfl~~J.y,torequa8tt~, t~,19 ChIli=an ' 
of, that ,F~1.gn ,J'tItohan,fte ,COI1!\dtUte ' any ,.t'nrth",r !acts, or :tnto),'mIjl~1('\n1n ,0001
~l....n ,t~' that set to~1n ~ ~poFt of ,~oembor .30. 19~ attaCh,e(l' ,tr,t'th.' 
~".'ttGr,,',,'1 of, t;t>~t,:. eta,t~ !rom .John Baa~Gll", Clh8~,"," , " of', the $~b-C011B1t.~!, on 
,LO~d blda'ito •• ,"O~rt F! ~e.. ~pen ChSirmanof ,tP.FQrtti@lmrch~ge 

i q()JDmit~,~thOu" Et:dvia1:ngbjm as 'to ,tho, nature , oftne action 'l.tii(lh we 
I, intend I to ~, a.n4 thG:Y'G.t~:~1 WitbillaperiOd ot Ur!l ortbre.., daye~t() '" 

,~6SU$ the l"Ullnga_., After Si~4,·1.suance_ WOqU cona1derany %easor'lablo "I 
alr.nCit~'ts re~68t.ed, D7 th8 lf8i~~orktinaricial, coriaunit7~I,"I 

, "I haVQ :iP.VGI1 t'ouaidera'ble thought ,tp the abOw and have ~e,d tl:le ' 
discueO'OiI wbich Jtr. a.1d.ri.t. ~d I bac2, with tn., l"ore1gn, ,Tllx~hQnge (lGmnitteef 
in ,1u1W 1949 on thi" ,:ubjeet.~tta ' d itt a ~W at enwmem~rana~to yOu 
.,nd Mri..J.fa.on outl1.iting our meeting" ""the 5\1~-i\tee o~ tbeli'o~;t'gn,I' 	 Ib:C~ COam:lttea. •you.llnoW tl'!e"f:t'~, tbe eQD~m 6ri~dwt~5~1~I: COmmtt;tM. 'filleD the not1on v.brea0hed Q,fptit.t1i\¢ ~'th' +nt{)'*l~;R~~D8'

i: 	 No.. , ~" wet1t1s. the ~curities Dot depoalt.e~~r>:t~t.~'~~$in.c"r'01U" 
own ~Jl1dDI "tthat 'tU8W~ Only in its'Fe~ ~i!9~,{-.nd:*p:~~el~ , 
to pre~ent ,'the Colmii.~tee trOJn Bending ,4 ciclCfgation ''YOWa~hi$~p' lo~r~thi 
~, ad1rlt~e,d. the 8u~"tfletllattbe O£f1~ _ul~t9k. no· pos,~ti~ ~~itln 
'cdth ~apect ~ t.hepropoRd proogra l'I1~ut.furil~er con8ul~tion .ft~, ,it.. 
In ~,of this CQ.~.whi(!h,l mad. onbetlaUQI tb. Qffice and; l/~c~ 
1 '~~m,.a8 neG~d""unO.~ t.he e1r~tarwo's; 1 sm· of the opinion'that 
'" a.;r,~,lin&j:tat~ o~.~~m to domol'ethan \VU rSl-tgptesUd 'by. Mr. l!1ulJA18~ . On 
\hfli:~:~~ ,nan4 ~, ...n. C)fHiU~,deairab1l1ty of r0due1ng to the ~,the
possibtlltW ('jf.a leak.. ' ' " 	 ' , ,

J . ', 	..,' , 
., ,,' "i0co:rd1ngl,.. I 1"f1cf:lmmendtl$t when we AN ready ,tor d1a~u88ian with th$ 

For~.. IlixChan_ O~~toe, &1\ appropriate 0I1'1e1&10£ .th18 otfic~ Qf)lfimunica.t,.t': 
cn-~ with the Cba1l'faarl of the l"oreign Exehamge COlllrli1ttee nattu.e8~ngi ameetirlg 

" 

, 
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.. pt)aaiJzls numaw t),f ntpl'0oentati"l•• of high 8ta.n~ in that 
~ .. b1i~. that .. eorudAer it d,.SiJ".. able that the wbj.,ctk 

thCimeetinl be. kept t.1ghlr.oonfitJent1Bl.. In that. \'llBy the Cor,mr.itteo 
an ~~Vltbrfy.lgh it6 ",pt&f!8ntat1vea, of examining the 

':." 
docUlU't:rrt1i and ot ~Jl~ ()l1 thEl eantemplated program tv the appl'Oj)l'iate 

':,: >;" ...:..... ',.: 
'.~',.,:?' ," :~ tt: ;:;~. 'l;~~ ..;. " ' 

'\'",,-:'" ' 

. 
;"""'"... ""..........".... 

? ':. . the Departments. of JusticGJ Alldstatflia .',' . . ' (Signed) leon-11. BrookS 

L.n.B. 
, . 

'.' 
:'" .r-'> 
"~ '. 

. . ~';'.. 
: ..... . 

j'.', .. 

?,':: .. ' 
( 

~.::.'. '.. 

t~,·':· . 

,', 
'.~'

;,{ 
" 
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_~OOllJll 'i:Oi' l'J4inry G. lti.llcon " , 
9hle~.' Opllrai16ns ~~ 

,,~' 

*leola 8.UUon ' ' 
:Cb!af; ~8'a1 Nnnlch 

,leon Jt~, ~k. 
, , ;bf;Paul CMrta 

..t1lli'Wit.b,J$lJ~t.,~Of" 10ri"._ . 

" 

~ :. 
r'. 

, ; 

.:; 

". ;' 

',. 
, ' , 

!steh&Uli"'~tlft tti..", ,'" i1.t1on.
·Ot~:~~'~"" 

Att4Cbec111 a ~w~#a .~()~~d,~ tlated.U~cGmte2"'~' 19#. 

, by. a, ap.i!C:ULl .ubC:UJ4iD1t~e~n looted bqM8,"PL\O,1,~to,ti: by the 


'~I,'~raif~~~~S=~~c.~~,~~ira.t~~o}1}:~t~~t
lliclritd.ea. ':'3b18, ___aum.,Nneet4':\bo'poUltUIM\, ,f;!t.tha, ~o".,.~,gn, 


E;!~. ,U~tteeat tna\'f,lii~::whUl'tllcn"O;:ti8d, '"',, ~\ ',:0' .d;,~'ihe

~m.l<.I.t':'~nt the 1nel\~~tfiAn,'inaolii~~uFn '';~.~'df'IJ> ..ov.t, " -" ',' r:/ Cil*" ", , " "", ~~'" , " ,,', ',' "" . " ,p, ,

, aion"that, "blj,ut1on :011 tbe:l'i.t'wQul.cl c;ml8t1tut41: "tni~ft' 
~. tba~\\::l. 18,Cttr1t1••, ili&~-th4D~s.n:·_" ", ~l~Qted., ' 
A~a' re.~i ',~' nc,," par.cll"9i'~~' ,,,tt~~ pU~a.1~~ 'i;',Qt,7.wdf'.~
_er-tJ:i, _Uld.uw. bien, 1n~!a ,', Sitionto olJd;atl1a~,','he._e:aoo_ttilG:' '~r' , ":~,, po, " .,' '" "",' -, - ,'" 


I pU'O"". '" ' ' 


I, • ~!:bbJ.f:~~:tothlD'r.;"~~~A~.~rC!O~~~~,,~~'
ft't in the: ".:fOl'8laU, ~i'fuW__te,:t~Q1tara.ttW; ',and.~}_ ·"":'dtWi .':

O'~ ~ 'ot, ~.,e¥ ·tr1th thtt;{8ub~~t.~.'"~/'''~ '4';1:_', __,",':': 'A,:,:r . 

pe.rdibilJ.tr offti~:~~'Wlgtbe·· .ctir~~•. ~~_ '1p.. :'tl'~!:i\ ,,_ ~;, 
 ,/
cm1e8~ d1~"'.~;.~ .the'1stJWJl.i c~8,witJt·· ,~~¢.t:,t~m~~"

Atr~. Timonelt:, Gha1rJi&n nt ,thOtillH)CQ~~t.e.j t,~8d 'UD ~,~~~~:~~.~l~ 

.:ttachedm_~·an.d dllitri\ititJ,td' the 't(f q a8. r.f~ '·the,,' 

vi.., iJ£' t.be,'(!~tt.e,. ,It'~'_~1Iidimt~lf',Q>" . , 

.~~.b17.e1l'8l'l8t~J:lgir ~VtJauq, 0,- il~l" ,.~tv.a

than 'tot11a Pl\'OPOeal under; eonaldOra~~n at the tktt th.iI~o~m . 

\iBm, F.~. 


'.J!r'.~.mci th$ftJtst tjl ,thoGu~~~aPJi .'>tib 
~.i~'.t ~ho'ptOepectot our ~"t~ 8U8~'", on ''th1it;t

b8 ~.~\ ~fJ6D~t.tM.'ot ·'t.he. 8~r "'," e~ d~ 

~~~tel.,: for a tul]..;t~ d1. " ,Wl, eo that tb81 
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·1 
,I 

.,1 

I 
j 

, 
. ·i 
.:.J 

- . ";"'/.2/. . 
Entry·££ c S. ."1..f~l6· 
File')k>l i,tAP

i. 

j ht2s .' 
··'-~"C;~','~~'='~-' 

. '. 

. '...,;':.,. ..' )i!~t> ....-.",.;;.__ ~::;ii~~;~~':;:,,:~.> 
/" Qvw..w. "'>ba.s1. ~o~c:t1()~.. and. 1t ·waa .1Iuplled ·tbatiiUob oo~c- . . 

/:
.h " 

' ~ :,be stated to '\00. 'i;~~'~ authont1Uj tf neCC8Ury_ We 
/ " l.l'll~OrJDI'l'1ft. t.ti4nf that 1" ' .... not ntt~.'~!QF this t.o,·be. do_at tho.l' .' 

;/ PS'fll.ftlt. .u.,r4e.' 8l.~ ..,. -~'xplorin& tbit" .q\lii~QnIiJ\d 1m .eta~ 

f'lw.+"'ha'l'!'". ,that Ws·01"'fla. ~c .~ no P08$.t.1~acuo~' ,tC.tb' re.ct
I' .' ~h$ .ProPoaed J,rogra WithOUt iurtber 'cqh~tat1on wi:~ tne'CQ-.ttGe. 


. - "( . ' . 
, " . ~ , 

Itw"ti,the opsm01'.! of the -~1:4riJ oi.the" SU·bcOllSllt.tee t}'jat 
.,~t And' the \'l8\'lka lArd ~obl"~ had done~hit\«~t ,.... 

"''''''.l.oUoI- ~"bl.7 1»'iXpected to aII.lit. ~. indi,V1Ch:tal. WM8GS(t"'U:J:':L
bad 'bIierilaoted .andpa:t-ticularlj i;.h$ Eutel1 aov.~t.itJ l"Q¢ap

tur1:lg' Ncur:ttien $$ that tha tJ.uie hAd, eome ftlr.· th. list t,O. 
iIllKJoW.<IIIAeJil'UDl.88ethiD IMtCh GcmJl"nmen" on 1tR·0Ifl'1 be)lllt ioCJk.~ 

'nB'l'l.'E.~L'UD ~ .....~.q.l'... (.~ of veatlng•.•1' .d;;~) ,to \Y1ncl \i~.~~:Fo~~ 
'A81iScl p11l"tJ.C\1i,..lJ4isturbed __ ~:rt.a1n' caaas.t1chlJ.a",e~, 

at.~· wb1Gll. r,WJaleCl a .1oOliene••r in. th.ePt-epgat,1ono~: .. 
' ...'1:hlg'. ',~. tei\ ~t it.~ .\l%tf~ to. "ri~'~~r~ anet 

.~IiBSt.O!~ ·to ;~sui'.h abw!'den~nt:r. :tn..000cter to;tavQr;th,',~ 
... '.. .... t\lidita AAtJ.~u.'t~ propt,)Hd,~ $n 4l"rn4t1~ \nat 
DU~. ~"""'nt .pr~cb the i8~ C:0lftpanies 01" r t~OGj,;' , 

I 

A11I1t:fiVi .~ .thAt t •••r1t;Lelob. the l1.s'f;,h4d; bfa_l"ft"C'''~L· 

I _k ~ .. tq. at.oP.~tthoreol\,"d iS~U8n_HC\irit,i.$ 'tq>the 

!. 

rnt<~.I\h . .• '" . ' .'. 'fbiG"i.the nol."lll8.i procedure "t.nbo~ul..ave '~cm ' 

. ",. 'lliel~~ ~8 ('II' pa)"ing .dn~I(~d, . . 

an"''1·Art·tl.v .. no~.. that'ipaym8nt"had Jle4ln.t.oppea but.;rouldftot,eo$it 
'. .... .'. l1~i·tb ~·.bondi$or'coupond lmenpre=MtfId'.in.~~J,i$, ·~lit· 

.' .. , .... q1i;;~.•rr~r;' tl,~ ~\!ld .not want to be. ~1tJ&n~a):.Jr~ ,~e~·p~.i'.\)];eD . 
·~:,&ue.;t.ton o;£i~ .rliPli ~';1t. :na~"op~f>it,1$1. 'tlje.Ji.oortl 
t.l~ 8u.at0lml1t.~. tnat·.the'·illltliAing ~Jli.&8 .. lfD~d:'~~·:'~··:*~~:il;"". _ 

GW~D~ 0$, P?fOp&r .lJ.J'tt~fl. We'. advised, tilG ~t~"'>~t:j~)l:e,;t:to,Ul'«i. 
"'W.~Iw:u.-·.th1a'~t1on and'd1.euSs it Wq1:'..,llY'll(J,tb/tbeDu:tt:h. 

. ! " 

'./ " .... Aitt.e"'~;~t:1.ni, _tnthit ~u~~t;~,""Bot ~fl.,~~h.~1th 
~. ,~~~~,~k of SUlli:yauartd Gl'~e~+' ,jn.c!, 'lift!. 'Van tler' V~i~~~:C ithe 
~":h..:,~.'l:lI.~".and d1...~ .~hi9 .. _~~r·l#tJr':t:t.l~ .. ' ~& ~~.,'~~~ 
tl:'.at thft. '1!U~dt'tiM._.1""d ·tbe._t 'it;'iOf ~,' :na"'" 'url!\1i ".I '"J.' ", . .' " . '. • ...t ..... . tlll. ~.,...I: 
~~ .~ hAd toun.d~t the conaf :t~~~~\J ''b1$n4' ~,~~h1bi. 
,~.. ~;,.either, ·ttleB#lAt~Q}.'l?r t.~a;••. a Sillott ~oo 'of

"'~~9nas oa... the'.. ~n' oi ti:fqf 6ltl. J»ntS'i'fas. ~i,1aitt$dintf}law. ,,'i 
.•~t.lr'... rip~~n~t.1. oS! theSt,atAi ~~.~I\fldv.t.ti .~~ . 
.~. 'tbi.'t the po881'bL11ty",!· .Due,h 1.gi..la:Uott .....' ~.et1eallt 
.h:t1. '., . I. . 0 . . •. .,'.. 

,I I' .' .... ~1tJ~ Op1.nf.o1i tha"~fOftJ~~~r, aotion1. conidfJJ'~ 
~I 

I Flthro$p$~t to the lo~' ~CUl'"lUct8~""', '., S'tl"let 4QCOUfttlri.€,
,I .~ .~~. obtl\l~ £1\1l¥.i 'the Iiutqh OO..~tW1tbr.lSptJet· \9 

ith8, $lCWf1~t-'ftB~ an thQl1at~ . . .I 
t.n.lJ. 

1 

1 

J 

306896 


http:I\fldv.t.ti
http:Aitt.e"'~;~t:1.ni
http:1tJ&n~a):.Jr


,,., ,I, 
, ; 1 
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1 

Attorney Gener&l J. Howard McGrath anncnmoe4 today the 

intention of the De'l\lllrtaent of Justioe, throu"'b the Otfioe ot AlienI ~", ~ , 
T"PH'ty, totbake aot1on on Ootober 1, 1960 to ..... isaUOd.Daw 000\11'1,. 

ties in pla.ce of those which Qre inoluded in the list appended toI " " " 
General Rlllinc No.5, as emended, and to bave the new securities
I " ,' 
;del1vered to the persona entitled thereto. Thh action, it was
I ' 


I 

!emph&81aec1, would not affect those securities whioh are now deposited 
I 

I 

io,r i1lIb.ich 1'1111 be deposited prior to October 1, 1950, pursuant to the 

I 


i
I 

pl"O"le1ona of GeneJ"al Ruling No.5, as amended, with the Federa.l 
I 

I 

iI Reserve Bank otNow York. 

I 
I 

iI The Attorney General pointed out that tho list appended 

I 
I 

I tooeneral Rulillg No.5 contaillB securities (oalled '~SchedLlled 
I 
i 

Securities") reported 8.S having bee looted by the en$my' in 

.#' 
oooupied territory during the war. In this connection the Attorney 

General oUed the Declaration is.ued from London on January 5, 1943 

in whioh the partioipa.ting governments" including the United Sta.te~. 

I 
I 
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i 

i 


""" 'I 
,~ 

I 

i 

I 

I 


ire-served the 1'1~t to d.eolllr~ inval1d any trauter. ot OJ' dealings 
I 


., I 

i

iwith property, rights and interests whi.ch are or have been situated 
I 

I 

i

I in. the territories which have colae und.QI" the occupation or oontrol 
I 


of theenem:y. 'the AttorneY' General alao enlled attention to the 

taot tllat the United Nations relteratedthe1r intent1011 to deal with, ' 

thia matter by their adoption in July 1944 ot ResolutlonIio.• VI of 

the United Bations Monetary am Financ1al Conference at Bretton WoOds. 

!
I 

New B'alnpahire, .1ah relates to erullliy' assets and looted property. 

i 

i 

ii Aoting Director Harold I. Baynton of the Otr1oe or Al1f11l, 

i 

i 

i 

i Property, Departlnent of Justioe M explained that the action to be taken 

i 

i 

i
! on Ootober 1, 1950 was intended to bring about the speedy liqu.idation 
i 

i 

i of' the .a-oalled looted seourities program now embod.ied in General 


,I 
Rul1ng No.5 .. u amended. that Gllne)ral lhtling prohibits the, bringing'" 

into the United States, or the receiving ot7 any scheduled,aeeur1tilea 
,1'". 

unless tOl"Wllrded within 5 days ot thelr receipt to the Federal Reaerve 

Be.Dk of New York. If BUch a8curitieaa.re reoeived trcJll another' person 

I 

i 

I 

I 

i 

i 


i 

! 
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m-ithin the. United ,States they may be returned to said person, aAd 

the last person in the Unit.ad States to mQlll scheduled securities 

are returned. is obliged to deliver them to the Federal Reserve Bank 

10f New York, . .. .. • .. . .. . 

. Since the cont81lplated program will not apply to securities 

iOPOo1tOd with the Federal Ba aeno Bank prior to October 1. 1960. IIr. 

Baynton strongly urged all hollers of scheduled securities to pro-

I 
rot their right. in the secUI".it1.. and to prevent the oe",r.1t1e. fram 

being rendered valutess on October 1, 1960........ depoaitlmr them withI . . . . . ~. ~ 


the Federal Reserve Bank in accordance with General Ruling 1Il0. 6, 


Is amended. ae pointed out that uponpr••entation of ouch seouriti•• 


to the Federal Reserve Bank of New York and submission of evidence 


1.ti8fYing tho goveM>Rent re.ponsible for plaoing the partiCUlar 


I / 
ieouritl•• on the li.t that the holder thoreof i. a bona tide purohaser. 

such holder would obtain a license per.mitting h~ to repossess the 

Jeourit1e8 from tho Federal Re.erve Bank of How York and removiDg 

306899 
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'suoh seeurities from theachedule. In the event that suoh government 

I 
is not satisfied. the matter oould be litigated or otherwiBe Bettled. 

I . .. . 
lIn this connection, any holder of securitles may, after depositing 

I .' . 
fhan with tho Federal Res.rve Bonk ot II... York, Obtain, from the Offio. 


pf Allen Property the names of the original owners ot the seeuritles 


~r the goverDl"..t which ....s r ••pilialble for plaoing tho .e"""iti•• 


on the list and 'WOrk out a settlsnent With such owners or government 


I 
for the protoot1on of aum right. as he and the original _or of tho 

seourities might have therein. 

It was .fUrther stated by Mr. Baynton that the Netherlands 

.i ........IIt. "" largsioh had reported for inclusion in the list a / 

fjOrity ot the seouriti•• now listed, has adv1sedthe office of 

Alien Property that that Government would welcome an opportuu.1.tY for 

I . 

its representatives to discuss with present holders of securities in 

iich it is ~nterested the possibility of,lIettlement in order to 
I /
I . 

avoid lengthy and costly litigatioIl. Kr. BayntoIl urged the desirability 
I 

1t such settlansIlt with respect to scheduled securities deposited 
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with the Federal Reserve Bank of New Yozok and with respect to the 

othGZO soheduled securities. The Nethezolands Jimbassy maintains an 

Broadway; New York, N~Y., which i8 authorized tootfice at 


ettect· wch settlesaents-: 
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. /Z(;- c?~(I" \, 
. . ~ 


6Y{!().-v().-, lC PI V. 


/j~~~~,""? 
/: /-, /;: dt/fl: 'f- ('1~1~ 

Dee 4. 1950 

". • . • # 

j,JS'/ 1111"1. 1,QO.(l~I}'(7)" Oarl ~.i88-St1ftung bonds, no,_ 
...4.50g-, has be.m, c'la:t.m.et by the letllerlands, (jOiTernment bt 
way' of 'eltleJ"ll&l restitution (Ola1m no .. 100.14.8)11 

! ' . Aooording. to _ atatqent 81lbml1;ted by the :Banksescmeft 
August W.Miohel, :rrank~t/Jlai.n, th1sbena. was purohaS,a 
~ouah B,fte,cteno. e,'n ' ,', ,'le c. V.Band.is,eompap, on the AmS,teria:m, stoQk GSOhan,e OIl JanlUU"7 12, 1944_ ".' , 
, Vltder mernal reBtltut1o~ ftles, the Lonion ~,1a.1'at1o~ 

of Janua:q5" 1943 save const1'Q,ct1ve Il~..ti.ce of the r'est1tutsb. 
111ty, of, properv acquired in German-oocupie.4 territory'_
Whoever transacted business thereafter in, or acquired proPert,
:from. such territor1es. 414 so at his own risk andoannot· claim 
to hay, acted in good fa!th, 

!he above bOnd wUl theretOre be rets1tuted to the Nether... 
lands Government, and 10U eheu1d advise the tnd,"vldualolaimant, 
aocordlngl1. if 

. /' 

. \ . 
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NEDERLANDSE MISSIES 

IN DUITSLAND 


;".~" '1<;. S1'O~(ii'\J1MIJ '·kl".!Hl 

Bonn, 29th December 1950 

I 

CW I ' 
No. 140 I 
Section III 
Subject: Restitution of securities ( claim lOO~082) 

With reference to your letter dated Octo3, 1950, 
subject:Netherlands claim nrolOO.082, the contents of 
which letter were forwarded to the Netherlands Minister 
of Finance~I now have the honour to state that, with the 
exception of numbers 95794/6,all securities mentioned in 
your letter had to be delivered in behalf of the owners 
with Messrs.Lippmann,Rosenthal &: Co, custodians of jewish 
property on behalf of the germans. This delivery took 
place in pursuance of the ant~-jewish regulationspromul
gated by the german authorities during the occupation of 
the Netherlands. In March, April and J'une 1944 all these 
securities were delivemi by Messrs.L~ppmann, Rosenthal &: 
Co; with uN. V.Rebholz Bankierskantoor lt ,Amsterdam. 

With regard to numbers 95794/6 I beg to state that 
a claim has been filed by Mr. H.Cohn,Delden; said securities 
were confiscated by the nChef der Zivilverwaltung in Luxem.... 
burg,Abt.1VA, Verwaltung des jiidischen Vermogens" during
the war.j( Enclosed please find the necessary documents. 

You would oblige the Netherlands Government by quickly
releasing the securities in question. 

For THE HEAD OF THE NETHEHLANDS MISSIO.N IN GERMANY, 

( Dr. H.F.C.Hardenberg)
Financial Counsellor 

To: Mrl. H.A.Weismann, 

Chi:.~f,! External Claims Branch, 

Finance Division, 

Officelof Economic Affairs, 

Headq1.l;arters Building, 


~ 7876 - "SO 

I 
i 3069(9 
I 
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~-

16 ,~ _ 2lIW'l 

~~" .SUSldtllS 
OfttiAte ·otlOMcm40UlaJ;r.. 

t~nl'11$1Qft 

i , 

... j~~~""nce » __.to CID'. ~t,.. of _.'-1$, 1950 ...~ 
hlI. 2,000.- JJt~l ~~. DOG. 761l .aadl»S. dlepdq the . 
.propen,.ot ~ .. ~, .Alcd.8~lbNcht.. . 

'k t.b$ aea.t'.lt.$a, ·U._therbuuls, Gova~ bu~t.ted 
do.~t.a17 ..~~~ ettectt.tat. ~~ ..,. cont~C&tGd 
!a • .:slend br tbe~,~~~7 _d ~~ aol.d.to 
~ tA 1944. ...., ... t.beretore ....jeo\to l'e3M.tta~ and w1l.l 
be deUYored to tM .tnr~ QOvIl)~ t. re~ to .tb& • ..,.,sled 
0\mIIr8., 

we ~ tl1a'\l.ftdBr tbe 01J'CUt'a$WlC88 atW ola4a ..'IOW oUat 
.., pOas1bl1'~ ",,~U_ of ldA t,tile to tbo... 'botada 1" 
1"tI.1.e4 ot.tt, __ u... ~. l'Qt.1"'llUM nptf. 

S1no~ J'01.1PS, 

. it A.de lcys~rn~gk 
K.A•• ~~ 

Oblet·, , 
~Clat_;__ 

, E*FNSKAdeICeyserlingk/ia 
Telephone.8708 
Janl.UU7 11, 1951 
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:D~CL}\SSIFIEO 

\ 
\ 

In !eplying please 
refer to JW:bmt 

MEMORANDUM TO: 	 Max Wilfand, Acting Chief 
Foreign Funds Section. Washington 

\ 
ATTENTION: 	 Paul Gewirtz 

C. Gordon Lamude 
FROi' Manager. New York Office 

SUBJECT: 	 Letter dated 1/23/51 from Dr. Richard Janssen 

We are sending you the attached letter from Dr. Janssen for 
your attention and reply inview of his request for information and 
rec6rds concerning what he terms lithe test case". 

I In this matter you may wish to refer to your correspondence 
wit~ La Fleche in connection with $2000. Cities Service 5% 1969. y.our 
file numbers 113501 of 12/23/48 which is a reply to their letter of 
10/~4/48; 114444 of 2/3/48 which is your memorandum to Mr. N. P. Davis 
of ~he Feders.l Reserve Bank of New York enclosing CO'9Y of Dutch Embassy 
letter EA 358 of 1/"1.7/49 etc. . 

At this time we have seven cases involving La Fleche directly 
and others in which evidence points to Bome interest on their part. 
The~ are apparently making some effort to settle with the Dutch in at 
lea~t one of those cases as they have instructed Carl Marks & Co. to 
re~uest us to deliver some coupons to the Dutch. Up to this time we 
ca~ot comply as we have no release from certain persons known to have 
an interest in the coupons. 

I Their affaIrs are very complicated and each problem must be 
cons,ldered separately. 

\ We are enclosing a copy of our letter of May 5. 1950 to :ya 
Fleche which Janssen refers to and of which he appears to have a copy. 
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RI€HA<Rtkr~NSSEN 
t • ,.,.. ' !, .r~ ..../., ;; " (.: • 

SOLIel'1'OR' 
, AVBR'AGB;ADJusTER 

:_.<:,\,:l,·.};,' " •. ' . 
,iHEERENGRl\CHT, 512 
'ftJM;'S~~~iRiDA:M ~C' . " 
·,1.-, " 
TBLItPHONB,: 36141"36748 

cABb~~'ADDI$lS: NOREG 


My Iref~ 13325~ Department, of' 

'A/d~o ' .120., BroadV'lay 
" 

i'TE,Vi' 'YOgK crIT 5'. 
N~w York. 

, ._ .,t . 

, , Gen tlemen,'i ; .' 

'. . I' beg to refer 'tEl. your 1 et ter ,ciatEjd 'lWa:y, §;;, 195e,·to:1a' . 
J!'l~qj1e ,'T8.ngyrO j,$ e~. ~~nger.i..mark ~d'.J 0 Y" ~b:i:r.+,~'f~~;', ,8444-it80} 'by~ \~41c,'l1 ' 
letter you Informed. laF,1e,c'he wIt'!'l wnlc'1i:,.:paruc.s a .number ot' . , 
securi ties belonging to c,~\ents of 'La Ff~c'fle anq contai-ned in 
Lis t 01' Scheduled Securi t1.e~, are depos i ted 0 ,• 

, .~ftEir havin@: re':6e~;ed your letter and at'terhaV::i,ng 
learned that th~ sec1irliti~F" conce:rned hav.e t):E!ep~,pl$;fc:9,q:< ontiie' , 
of Scnedule'd Securi t.ies at ,the' reque stet' . t;:m,~i~.:~~!e:t,m:~r;:Etnds ,:~t'~ t' . 
La Fl"eq.tf8 haVe asked,rnet~'atte~ld to the,' int:e·re;i3;Xs':'o.f t.Qei~ ':' 
c'l ierit'sconc' n.':! these iirectiri ti.es • <;-",; , ' 'J 

' •• ,", .,:-'~-:'"' ~._.'" .,> •• :~"",,,,"'l.,:. ",·~'_""~'~h;'."._:""·' _' ,.~,", . 

Nbw I snould lil<:e to learn ,which 

the 01 ient'~ of" La Fl~che have to foLl0'VV; , 

01' their ,s:ecuriti.esan'd which, are' the 

V'iith r~gard to .the p'rop€;i"ty oftl1~ 


. , ~ ~ ; . 

}l'roDl the Du tch', 'au thori Gi 

th€fUniteC1'S.ta.tes to plad:3 i,heS8i0'1 

Sch~duled Securities because they 6 

w~re.~ou:gh.tdur'j.rlis the la,~twar .on, ' , ' 

a:ndPai~ with Reichmark·s, >,'Nliich the,' .. ch, 

to 'aceept cLnd< '\'\lich are 'at: present wi thou·t. 


"TheNetl1'e;:Unids;State . iilt'end,s, 'to' dlal'nrthe, siecu:ri.t·i~~ 
hSlsalreadybonlmenced a" {estc,Sl'sewi.th ,r.egarcL ·t6"qt.€le:r;:';~/e6~;f~~).. ; 


. Tnts t.estcas8 is riow iI).']#ro9:ress forabo,l:tt 1n.'J.03,·pii ahal,t.:y:e'?t 


.As the' l\letherland~f State iha8' declared"i t self 'yv.'~il))iing< te: 'c:0fj1~e:; to '.. 

a comprolliise I shoulCi;, be~'Or(;laCfv:isthg:'~~TC-li;ent~r' l~'e't,()'~r~i\~W:' 'i .,.. ' 

th:e :p,art i cuiars of ,trle te'stcase ;,sueh.as the nanie's- :i:1frd,ad9:,r,B, ' ....... . 
of the"partie~"tl18 judic~ial tril!nil1?-l.QT ,the Jqdge' .."P'e}?<bre L 

the case hasb:ee.n brough'~o ":,.' "",::.' 
". ".':~., .:Elspebi~ilY· I',~~6uld :rAke to, ?eb ·tri~e. :6El~o'r~:;:"::;"" . ",;",,:;,,",,>$, 


tEi:s;t'case';add, you' would oblige me very mucIP:bY·iil1'orLn.t'· 

, ~ '. " ~'J',,- ,;:\ 

L60k ing forward to you.r ans'WE:)r,. I relni:l.in d'ear 
, . '"'' "'" 

Yours faithfully': " 

, ". 
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DO.llltK118 a: COKF . .., 
1208-....1'. 'N_Tti-~". 'N. T.· yo... " .... ,.. 

» 
Fcbf'll4ry 9. 1951. 

Pro

,.j ..!!:Ii 

Proof fr.:' 

P,ooI No.1 

'~.,.J'- ./ .' .r '\I: .. '" / 
",.!'~I'.f OffiCE OF AZ,E.N PRO £RTY. it, . DEPARTMENT OF JUSTICE 

;' RECE/VED ffB 12 1951 
~==================~======~~~1 

NOTICE 
Attention is called to the fact that the Office of Ali 


erty, United States Department of Justice, has proDihiri'bhlit'te~-tI--__"""""~_" 

transactions in certain bonds and stocks, including interest 

coupons, of certain issues of bearer dollar securities and has 

required that such bonds and stocks be deposited with the 

Federal Reserve Bank of New York. The bonds and stocks of 

the issues affected are specified by number in lists contained 

in General Ruling No.5, as amended and No. 5B of the 

Regulations of the Department of Justice. Office, of Alien 

Property, issued January 19, 1951, pursuant to the Trading 

with the Enemy Act, as amended. No issues of the Unite a 

States Government are affected by these General Rulings. 

Copies of the lists and the General Rulings may be obtained 

from the Office of Alien Property, Department of Justice, 

Washington 25, D. C. or from its field offices located at 120 

Broadway, New York 5, New York, and 208 Federal Office 

Building, Fulton and Leavenworth Streets, San Francisco 2, 

California. These lists are also available for inspection at 

local banks and securities brokers and dealers. 


/HAROLD I. BAYNTON 
Assistant Attorney General 
Director, Office of Allen Property 

7~J-"'-1 

\.,/It.~V~.''£-9"#) 
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16FHnkf'u:rt am. Ma.i~ 
, 

Headquarters , Building
Otfice of Economic Altairs 

i'iMnM D1,,181. 

'eb)J"1.1a17 2Q,. 1951 •.', 

"'. .../' 
, . ,.' . ":. 

~ Rtaference is mads k ;your le,tters of Noye.mber16 ~ 20, 
,!iC950 concerning ht'l.. ,·1.000 .... V'0l;l:el-Draht and btl. 3,(,)GQ.'",
earl Zei$e Stitt-ung Jena bonds cla:1med tor restltut!on by the 
liettlerl8lltUt QoYe1'J.lD]ent;. 

Documentation submitted 01 the latter proves 'cOnclw,dvely , . 
that t.hese .80*,"t188 were confiscated and expropri.atedfrom. 

... their Jewish owners in 1941 and thereaft.er dls,POaeQ cf;}:tl1rough 
tteoholll Barik1ers~~:r in Amat4rdam.:: 

Asl.QQtied p~perty they are subject to restitutiOn and are 
being re~Ufned to the Netherlands QQ'Ye~t. It isi.ncU!1lbent 
upon the Federal RepUbUc of Ge~ to compeasate·)'tiu tor the 
resulting los.. We Wlderstand that apprepria.teleg18la~loQ illJ 

••. pi'e~ently being considered 'b1' the Federal aoverrmien'~."·· 

Sin_rely ;v.ours I 

K. A. de ~.1ll'carl~Chief ". ..' 

External ~.' ·DranCh 

Mr.W11helm Sauer, 

Bank,geschaefi, . 


Arns,teiQ.i'Utr., 

SchlJ.e.stach 19. 


E:FN:KAdeKeyser1ingk/is/87OS 
February 20, 1951 , 
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.. . . RAt~~";l~~,m/1.29/'.143 

',' S~'u~ ,s.r1ts~cm.~$$, 

:~" . 

1+" .,7' .. 
,¥ , 

" 

~ 

. 

-i: 't· 

R,reren¢e .~s mdeto your lettem ot Sept.em"r;l6·~ OctO~'~2J, 
.(Dut.cb Cu$.,:t.detah"" 

:/ ttb~ tOllOWingai~fJ081tJ.on. has been made'thereto,r," < ./", 

btl. "ooo.~ 4%.. GewerkScha.tt Csrl A_dor BaeSWeiler}~
noS.. 0052.1/3. and Q8266. ...•.. '.' . , . :;ff! 

. I " 

" f 

. "I'; 

1.6. Vrankturt. am Ma1Ii:1P;'·' 
~quartEirs '8u1ld1ng:' 

OffiCe or lconOl.dc Aftairs 
. .. .·r1naAc.l)1y-i~d.ort '. 

. 

. W!gge'nabao.h ~fJ~f)~.ll.B., 


WiggerlS\)acm 1!JtAll..gaeu. 


..,.. 

19$Q",conce~gce~ (,;erman A\l8l8nd .~d8 


; ' .. 

. . 
bt~.l,ooo.- ~··lschweU.er Bergwer~~~,' .•.... "~i: 

. no. 03956' .'. .,. .:~~ 
'. 

.~ i·" , 

.DOoumeatatlOSl··S~tteci by, t.he NetbiJrlalids ,~~·~~V~•.it, 
conclu8i~+7 .t.bai;. these ~nds. were eonr1eca:~ed and ~ro~ted .:J~; 
_t~ the~ ;!!f.ld,.tJ~. ~lIiD..~1n ·1942 and, thereatte~· .d1~o~~,tI,Of'·;;'7 t~' 

~.t.od1an. ot .ls11p'ropen7.· '!'hey are thereto~,;~t)~~~~~:";) . ''?;0
.restitutiQll . . ,."," H'·,P,·;,.1 '., ,0.' 

Q~...!!a.:.l.t~~!:."'.' ~.'.:e. t.intglii~:1·~t~.',"'z~r "',,' t. a:~wLt.t:. 
,....-r 1I ~ . . . PProlt"." . 
l.eglelat~,D 1e,·pre,~~,be1ng considered bi>~. .Goyel'Mlint .. 

btl. llod~;;-' ~·~(Jarl zeUs st.irt:m.'·',~;~,/;~:'" . '.;,1.:,f.~,: ',; 

. ' 0.0.0036 ' "',' " ;::>: 

;". ~~~~: 

m1$ bond Jl8.$ found to have been contll!1cate,";';;;:'Dev!aen~~~ 


.ch~\~ a8 '." ' pro"", an~, is theretO' "":~:\1l)J,,pt. t.ij,~: 

·reGt1.ut1OD.~;noi ,,561 ott-he, carl Al~ejf'lSs_':wa.s;::not X;,':. 
, cla3..m.d' tor N.t;'tut'~~ l 'l'hese t.wO boRds will' ..t.b.$" .... . , b8,"t~d.

.' - .' - ','_ "~i<;t...".- ' . .'~:-: ,': "", ' - " . "'('.'f':,~> _", _ .....), '" ,1' "." • 

t<).;ptJuaa soon ....·,' certain impl1ment1rig regulat.J.9D8'i,been:~];8su~d 
b~ the Bank deut~eber 'Laender. '.; .:, <';;, . 

. ···:ter,' ~ fOUr/!, , 
,'.J .,1,._,' . 

" 

E:FN:KAde[{E1y~erlingic/1s 
" . 

. ''felephone t!108,' ' . 

. Februa17:l.?, 1951 . , 


.'~.. 
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. -Zr;'

,'Dear Mrs. .niscbe~Uhelm.:.;'
:' .. , .' " ',:,.,' ' ••.,.-.. .:1,' 

~> .. '.>:' .;..:' 1, " . .-. '<:».~.:., "~.':" , " ' 's)
, :;'Re.tterenc.. t~, Wl~" ~ ;YO'tU" l$~t.GI' otAuguGt 1~~,;l~9~";"~(:csrn~gj,~ 
, !:14 "AfiBImJt share$,~~Pne,d tor "stltutlon by t.he<n~' q "GOve~~ 
::_t~' ' , ' ""if 

,', ',P' , " .,'.:," ;l 

if' Dochlfl.a~t1oA ~~~~ab7 ~he latt.er priM.;:; 
·~:th."B..eU'~~811.r$. ~"sM"d a,ad ~rop$t8d.

'.,: ~,~wrien .1a' 1'41 '8.ll4 tbtJ~erdi.p<>8.d of through '., 
, Ikant~ j;n' Am.8te~;,' " ' , 
;': " " ",;;:'!';;;i;;;;;i::,"·~· 
C ;, 441~t.etipropel't;r#~~f ',are' subjeotto ~st~~~~~n:~d lflll~~' 
\{:i'tJt~fld 11.0 ~,Net,~r~d.,\(}over~t~ It. 10 iric ",,::. ' .~~t.he,;';~;.::: 
'~:,\J'eder~Re~U. 01 ~t-znarl7 to c~enaat.e fOu tor,~t~ :!Ut1nif '~"'" 
, ~We underitand that"nate le islatlon isresen:" "'c'" red . , ' " . ", ,'" ~C)J)",. ".' "g, , p" .,,' 
',b;y t~e,Fede~ qoye~~t.~, ' .'.:~~"! 

~:FN:KAdeKeyserl1ngk/1s 
Telepnone 8708 

,'ebruary :1,.7, 195+ 

, '~~ 

, ' 
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.' J30x. L! >0. !~~:;';:j}-' : 
'~!: ~ 

Harold I •.Bqnton 

Assiatant Attomey General 

1l1rector, omcs of Alien Pl'Operty 


SUBJECT. 	 Reporting of Expense. Chargeable 

UDder Scb.edulecl Securities Program 


U~er the HaaoZ08lld.\a ot Urders1.an.<l1ng, signed Janullll7 19, 1951, 

bet_en tbeGovel'llllent of the tJn1ted Sta.tes of America aDd the Govel'lllll.eDt 

of the NetherlandiJ _g~ Cl.a1ma by the Qoverment ot tbe Netherlands 

to Looted. Seeurlt1ea, tbe Oowraael1't of t~ tJaited State. indicated its 


"intention to take certain actions with ""Pact to such securities. The 
wOrk to be dene 'by the Office of Alien Property in connection therewith 
will be know as the SCHEDULED SECURITIES PROO.BAM.· 

Among other things, the Government of the Netherlands agreed to 

:reimburse the Qovemment of the lSauted. States tor "all expenses reasoDab~ 

allocable tothia program incurred alter the execution ot thisKemoranctwa 

of Underetanc:l1ng. Such expenses &I'G understood to 1ncl.ud.e aDd are not 

Umited to aalar1as ofperaormel engaged in admiJWltering the program and 

costs of Utig.tion and admiuistrative heariltgs ***." 


In order that all expenses properJ¥ aJ.lDcable to this pmgr8lll..may 

be recovered from the GovElmment of the NetherlaDds, it 1& neoeS8&17 to 

establish and 1Ila1nt.a1n an adequate and uniform system for 1den~~ and "-( 

reporting these expenSes. Consequently, all such expenses are to be identi 

fied under the general class1tication of SCHEDULED SECiJl\ITIES PROGRAM., re

gardless ot the tact that the eJq')enae mq have been incurred with reSpt ct 

to a part,lcular scheduled .ecurit:r or to the present or former bold.er there

ot or 111 cODDeatlen with litigation related to the security_ P'or the t1.ll1e 

being this general rule will app13 to expenses nth respect to all schedUled 
 /securities whether. theY-'" schedulec:1 at the reque8t of the Netherlands 

Gowl"D!D8nt or I'IOt'.,>It i8 contemplated, bowner, as part. ot the plVgram that 

in the i'uture certain of the scheclule4 securities 1d.ll be vested. At that 

time" 8dd1tlonal instructions will be 188ued, it I18C8ssar;y.,; 


\ 

It 1s contemplated that the greatest portion of th1.s eiPe¢e will 

consist of charges tor the' trw ot pel'l9ol'lllel devoted to this program. Con

sequent17, it 18 important that each aDd every employee who spends time on 

work related to this program should report i t properl;r~r ThiB is to be dOM 

by fillin& out and Bu.bm1ttiDg a Fol'lll EO-8( a) at the end' of each pe;y period 

on which SCHEDULEIr SECURITIES PROGRAM will be inserted in 'the &paDli prodd

ed thereon tor the name otAlien Account. or Business !nterpr1se~" In the 

space for descript10n of serv1eee perfomed, the employee 18 to"describe 

elearq and conc1seq what was done~, This Womation is 1JnportantJ it 

1d.ll be used. as a buis for' the BiJ)1ag of the cost of thE> 1iiOrk~ The 8lI1
1'10169 should give as IIlUCb Wormat1on as posaible aDd should DOt describe 

the work done manIT by the use of such single expressions as legal, research. 


\ 	 ,.' :": 

306922 




- __ ~ " _._.0. __ 

,;",;.. 

inveat1gat1on.. account1Dg, search of t'1leu" etc. 

As'indicated above. each md. eveq eruployee mWit report t1me de
voted to tJU.u progr81ll. Th1s lUau that certa1n employees ,mo heretofore 
have DOt been required. to tUe· "pons 00. form m-8( a} will have to do 110 
1'JOw. Th1s1ncludee clerks, typlsts, atenographen, tUe clsrks,aad ar:Q' 
emplo,.ea ot ~ Branch or Seotion. 

The Chief of each Brach eIu1Section 18 chaltle4 with the respon
sibil1ty of enforoing this Nport1Dg requ.1raaent for all..,lAt;yeea UDder 
his Jur1uc!1ct.1on &$i auperv1a:1oa. lnadditlon.. at tbe <tad of eacbpq per
iod. each Br..,hCh1et 1. reqtd.r,eci to au.bm1t a l!IUII6r8Ddall to the Cbiet.. 
Comptroller'gBrmch, l1at1Dg the DaiIle8 ot h1semplo,.••• who worked on th1a 
pr0IP"-•. 

All other exp811Hs' related. to this program Il.U.8t also 'be prominent
q ldent1f1acl UDder the DWI'l8 olthia program. on cl1sbur••mant. vouchers, ex
penee author1satlOms, recpl1.ait1om,t, etc. Unless thaa. e:xpeU8S are prOpez
11' 1denWisd" our Of"f1ceJrl.qfaU to1Dolude them iDthe biUiDg to the 
GOftl'lUll8l1t of tbe Netherland.i'.' 

f;'P. 

AJaong the other upe-es to be cbaSed are the tollo1d.Dg' travel 
(to be reported on FoI'llEO-S) , " cartare, long d1atance telephone cans.' 
telegrams, poatage.. supplies and Dlat.er1&l.a.. »riDt1ng and Ji11Jasograph1Ds.. ad
vertia1ng.. ,photoatatiDI... Fe4eral·leaerve· Bank charaes. e.JPress charges" 
court co"ts and. tees, et~~< In add1t1Dn, there shall be a charge for tale
pboDes used. ucluaivelr 1ft COJm8CtioJ). wittl ~s progr&J. , 

An7 question rela~ to thEJ reporting ot t,1me charges and other 
expaues should be taken up lid.t,b. the Chief of the Comptroller' & Branch. 

/ 


Harold. l~ Ba.YDton 
A.elatant At_me,. General 

D1l'ector... Ott1ce otJ.l.1an Property. 
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E:'FN:'KAdeKeyser1irigk!is!8708
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.16 'Frankfurt am K'lin .. 
H~a~quqters Bulldin,.. .' 

Ot . .f'1ce .. of$eonomio Alla.ire.· 
FinBnce D1:v:iai4;>n . . ... 

.'. ," ,'~,' '~ 

i!":'f~?,,,,'Ret'~rena9 is made. to your letter ofiAugw,t 21, l."s.o"{wibb. '.' 
...... 'referenoe to a claim ot. t~ Neth,~rlandaGQ;vornmeat t~r ·~htit· 

restitut.ion of,hf'l., 1,QOP.... 4%C~1 Zeiss"';S,:t'.1f'.1;.Wl8 Jena,~nd8p 
~;' no. 4942 (owner: Joachim Abele). ""',':)

: ': '~~. 

· . kt.ecilalres~ltutlon~ as d1st1nguis~d,~m 1nte~ 
rel-tititlt1on,unf;J~r 'N1l1taryG?,,~.rnment. La•..No~J~'" is.~8~ 
on the . ttIriter Allied Oeelarat.lon.t\gain~t;·~t~Lot Dl$pos~~sion 
committed ..~ 're:r-ri:tor1ee un~~r EtlGmy Occupa.tfml' 01", Can~r.d1't1 
issued in .!..ondim on 'Ja,nuary 5, 1943. as iB.p~nted by the 

.' deci:siGtls .or ,the> A:.1Ufld, Control Aut.h~it~~~:~,~~l1p.. , ' 
'. , . ' .,. : ,. ,:,':'" i:. . ,,' .,:: ,,':;c' 

The .london Declti\r~~:lpn eontaineda t·or.mal',:wa.rniM:;'~ ~ll 
conoernedt.bat~;the AU1&d Fowers would subjee,t~J.he91\l~riQ~ic '.' 
explo1tat.~()n ot ~~c~pied 'countriss tOc~9fUt.ir~~~;~dieJ. :),1 
acti~n and tbat \~hQever transacted busine$:~(th9",~~r~, or:X 
acquired FOr.>arty troM, IUr:h countries, cl+~;So" atp.1a '?~ ri$lti~.:r[ 
COnst.rltlitlve notice'Vlas. giwn t.ll~rt\b,y.· of p0851.bl~' . ~.c.~ o.t titi~ '. 
'to aecmt1e.9 wh$.Qhr$;lStpl'8fmed1nnQri-ae~, .. ,,' "'~ it p~able,·. 
upon th~1r£ace tohava.coroe trom ooq.up1ed..' t.rrito.f'l';~d. ;tlla,t in,: 
view thereCilJi good .f'~th is, no valid defense,.:.:;:;',,"" . 

, . ,",. f~ ''',', .

, r<' "'( 

'I\1e bond iq. C!llest.1on ,vas p~cbased,;:bi:~~d* &ijQ~'i::;·i4aqnhe1Dii 
· in Ma.7 1.943'h HoJ.+and~ . N,a!"ther the rirs~nor '~e':~u~~~\l~t ·.Ii 
. pu~chasersacq~d good t~tle.t and. thel)~ild. is ibe11lg'~~$.tituted ,.' 
· to t.be Netherlands. .' '.," "/' ,.'st.':·,!: . 

'we may mention: that 1.t. will be:1notimbellt':"~::t':F~eral 
· Go"e~ of Oe~ 'to, Compensate, wr.~~;ua;for',tb!(,re8t1l!tins 

loss. V/eunr1ers~d thAtappropr1ate leg1~41t1:pn.:iep~~ant.17 
being con$1dored by~heFedoral GOvernme~. '.' (? " '):),', 

,< ' ' • 'i;;f~r~~~~:,' . 

E:fN: KAdeKeyserlingk/1s/870a ' 
february 20, 1951 

1',. '':L.'· 
. ';*')c 
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CA:~_,:AOOFu!:SS: "~AOYCOURT." NEW YORK 

letter to him of April 27, 1951. In that ,letter you stated 

that it was your intention to take steps to revoke the instruc

tions given to issuers or their agents concerning the proper 

listings of certain securities which were improperly listed, 

due to typographical errors on the domestic and foreign scheduled 
:/securities lists issued on January 19, 1951 in connection with / 

the amendment of General Ruling No. 5 and General Ruling No. 5B. 

I have great sympathy with the position of the finan, 
Ii" 

,cial community that banks and brokerage houses which have complet'ed, 

or substantially completed, the examination of their' securities 

portfolios 6h the basis of the lists as published should not be 

required again to go over these portfolios in order to ascertain 

whether the securities so omitted from the January list through 

inadve'rtence (but c,ontained on the prior Scheduled List) were 

within their possession. However, I would strongly urge that' 

30(,92.6 
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Hon. Harold I. Baynton -2

relieving the banks and brokerage houses from this inconvenience 

does not make necessary the omission of these securities from 

the new supplements to the scheduled securities lists which you 

have advised are now in preparation. It appears to me that 

trading in such securities can appropriately be prohibited with

out either causing additional inconvenience to banks and broker

age houses, or being in violation of the statement which you 

made at the New York meeting of the financial community in Janu

ary that no additions would be made to the lists. You will recall. 

that question which evoked that statement was whether foreign 

governments, including the Netherlands, would be permitted there

after to have added to the list securities not previously listed. 

These securities as to which corrections would be made have, of 

course, previously been listed on the old scheduled list annexed 
i 

to General Ruling No. 5 before its amendment in January. . /! 
'~r 

You have suggested that the value of the securities 

which would be so added through these corrections to the new 

supplement "is relatively small". I must point out to y~ that 

each of these bonds is claimed by an individual citizen of the 

Netherlands, and the removal of any such bond from the list 

because of a typographical error will deny to each such person 

a similar opportunity to effect recovery thereof as will be per

mi tted to all other Netherlands' .citlzens whose bonds were not 

deleted from the list in this way. 
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Hon. 

.J¥ ~;t-.'1<"''1':'-~~ :"' ..,~,;;: . t.t.{_:. . .~ '.~ 
• . ;:! I: 

Harold I. Baynton -3

We would have no objection to licenses to cover this 

consideration being granted to any. banks or brokerage houses 

which had possession of such securities and failed to report 

them solely because they were not on the List as printed during 

the time of their portfolio check. However, for the reasons 

stated above we respectfully urge that such securities be 

included on the new supplements subject· only to the above 

stated reservation. 

Very truly yours, 

'/ 
J 
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~TANDARO.,.. 	 '" I,FORM NO. 64 
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Office Memorandum "':'"'UNITED STATES GOVERNMENT 

/~' l:l~-? ~·w 

TO , The Files 	 DATE: June 5, 1951 

FROM 	 Paul Gewirtz 

SUBJECT:' 	 Errors in the lists of domestic and 
foreign scheduled securities 

Under date of May 21, 1951 Mr. Joseph L. Broderick of 
Sullivan & CroDMell requested that the contemplated supplement to 
the lists of foreign and domestic scheduled securities include additions 
to account for the omissions and errors in the lists published last 
January. He indicated that certain reservations could be applied to 
these additions for the protection of banks and brokerage houses which 
had possession of the securitieso ~ 

It was decided that we would not comply with Mro Broderick's 
request for the following reasons: 

1. Although Mr. Brod~rick's suggestion that Mro Bayntonls 
statement to the financial COIDrilunity that no additional securities 
would be included in the lists was directed at the possibility that 
foreign governments might request the addition of securities never 
appearing before on the lists, it is clear that their real concern 
was to avoid the necessity for repeated examinations by banks and 
brokerage houses of their portfolios. Such examinations would be 

, called for irrespective for the reason of the additions. 

2. Securities added to the lists to the extent that they are 
domestic securities could not' in all fairness be vested under the con
templated program if banks and brokerage houses are not required to 
examine their portfolios in connection lvith such addit,ions to the lists. 

3. During the four month period that has elapsed since the 
January list was published it is likely that bona fide transactions 
have taken place in the securities ,mich Mr. Broderick desires to add 
to the lists. These transactions couldnpt be invalidated and the 
securities would have to be removed from the lists if the securities 
weredeposited. 

,,'4. The total value of the securities considered for4'addition 
to the lists is relatively small. Hr. Broderick argument that failure 
to make these additions would res}.l1t in, unfair discrimination against 
certain individual Dutch, ~9:oes'l!llot appear to carry mu~h, weight since 
in our'program,we are dealing ,with the Netherlands Government, which is 
really responsible' for any compensation to its nationals and since the 
program itself involves considerable discl~mination when consideration 
is given to the various types of settlements made by the Netherlands 
Government in connection with scheduledsecuritieso 

'tv 
P.G. 
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Office Memorandum· .,~~NITED STATES GOVERNMENT 

TO The ·Files . DATE: June. 20, 1951 

FROM Max Wilfand, Acting Chief 
Foreign Funds Section 

SUBJECT: Scheduled Securities Program 

On June 19, 1951 a meeting was held in Mr. Hilken's Office, 
attended by Messrs. Hilken and myself, Mr. Broderick of the firm 
of Sullivan & Cromwell, and Messrs. Van dar Van, Beyen and Soutendijk . 
of the Netherlands Embassy, with respect to the scheduled securities 
program. The following points were covered and decisions made during 
the discussions. 

(1) The Netherlands Embassy will send us a detailed progress 
report of what the Dutch Government has done in connection with 
publicizing the scheduled securities lists in foreign countries. 

(2) The Dutch requested that we maintain the foreign scheduled 
securities list for an additional period of six months so that they 
could.have more time to continue discussions with the appropriate· 
foreign· governments as to the method of controlling securities on 
that list. Mr. Hilken stated that we would maintain the foreign 
scheduled securities list for an additional period of three months 
with the understanding that the Dutch Government could request a 
fprther extension at an appropriate time. The Dutch representatives 
stated that they had begun discussions with the foreign governments 
involved with the view towards obtaining some agreements with them 
with respect to the foreign scheduled securities. None of the dis
cussions with those foreign governments has resulted in a final 
agreement. The question whether General Ruling No. 5 would be 
ameDded to extend the time during which foreign scheduled securities 
might be deposited was discussed without a definitive decision being 
made. It was thought that probably no amendment would be made since 
the deposit of such securities was not mandatory under the Ruling. 

(3) The Dutch representatives asked when this Office contemplated 
. taking vesting action with respect to the domestic scheduled securities. 
They were advised that we would begin vesting action as soon after 
July 31, 1951 as was administratively feasible. Ii"" 

(4) That portion of Judge Goddard's opinion in the Archimedes 
case in.which he held that the Dutch Government did not get ti~le 
to the securities by reason of the Dutch vesting decree of M~ 24, 
19uO was discussed. The Dutch Government expects to file an appeal 
w~threspect to that holding and in connection with the appeal will 
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probably approach the State Department with a view towards obtaining 
. a tfsuggestion" to be filed with the Court of Appeals with respect to . 
the recognition by this Government of the Dutch vesting decree for 
the purposes of the scheduled securities program. The Dutch repre
sentatives requested that this Office consider Whether the recognition 
of the Dutch decree for that purpose would be consistent with Office 
policy and if so, to give its·views to the State Department if so 
requested by that Department. It was agreed we would consider the 
problem. 

(5) The Dutch representatives also raised the question whether. 

the existing practice followed in connection with settlen:ents betloTeen 

the Dutch Goverrnnent and depositors of scheduled securities' would be 

continued in light of Judge Goddard's holding that the Dutch Govermnent 

did not have title to the scheduled securities by reason of the Dutch 

vesting decree. That practice is to release the securities to the 

Dutch Government after the Dutch and the depositors have settled their 

respective claims to the deposited securities. The Dutch representatives 

pointed out that under agreement betvleen this Government and the Dutch 

Government with respect to the scheduled securities program, the putch 

Government undertook to hold this Office harmless with respect to any 


. claims 	arising out of the program filed against us. It was agreed that 
we would continue the present practice and that the Dutch Government 
would write assuring this Office that under the agreement we would be 
held harmless for any claims that might be filed against us. 

h·vJ ' 
M.W. 

I 
:~ . 
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W1Ui.aa .~~_ 
tfni.~ IiitatfdAt\OWliGJ' 
Utb. __ UDI ~t:~ 
W(ltd.......·l»~ 

~•• 	aont_l" Sbct. ~l'" ... 
tiaht (1O:rp. _ 41. 
!:!1~ ..~~~•.~. 28 I. _ 

?:te~. i4 .. to :,J0W' ~ph'" ¢l;_'il'$~'1tJa on 3~ :3$, 
.1'%1. Wltblr. ~. tj. ,HlU ot tb1s· Of'f$oe f.A e~_ 1d;th JO 
~;1,:~ ,CGD'tral States P01llJ1" 4Ut4 u..1bt c!OrgoJatioa ~~, elaim8\l b7 
~ Iethal'tland$G()ftr;~ 1a b~ Qi'Ita _t1Ga1la. loa_~ 
.tJaeI' It. 1a' WI' ~lcn tv_at ~~. aotbat ,. ~ 
p.w appl"Op~ a4vt.ce to tbe Gwn fA ,hi» .teJ'!,. 

!kG bcmdo .in ~lon ant1nelm1s4 1ft the l.Ut of ~ 
S(!!~ stmlrit!e& ~, B ~1••,hi Pl.:tOJb (~ 
~iUl1Di~I3••) of "tlo S. Code '.1 .A.td&m.1_ulat1ou, a -W 'tit 
.m:t1~ la enel~ fv JOU' iDfonatlmh, flU GetleRl, ~~.~ 
1$ 1Dt~aded to ~ tks wc:m1.t!.eG l.18ted. thereiD., rep~ 
pU"t.. of apl'1J'Sl'QIl .~ to tetiftl,oN to tbttt:r ~.s. .....aecu.ri.
tw' 'fIbieb ~ 1txIt«l. b1 tibe ~.~ ths '<n:eopatlcm. or ~ 
Al.ltod~. Tll9 gn!l~t 'hUlk Gfthmle ae.-.ttki8 _~ ~_ as 
be~ ·btcl .loot.ad 10 tate ~l"ll1m4th 'fhe Seneral ,1~... ~. 
\bat dcas.tic ~ aenr1tles be depo$lted 1l4tb the ~e~ .fte
.na amk o:t ... Yom ~.lat.er,'" Julv20,19S1.n ........ 
,p}atJad tJat ~u..~. tD tlle 1t.at _t-so depotl1t.e4fq' tbat_tie WUl"hortl,. thereafter"' bat; ,...... b7 tJds ottia 4U'ld t-hatawt'O
~ria~ ,8t.ctp8 1d.ll. to ~ to tum t_ 'or tNt ,"~ 'beNet J*er 
'tothoo~ ......· , . , 

It 18 t1i8 ....re't.aJ:ld1_ ~tb¥ o.nittr dated ~~I' 11, :1950 t-he 
CGGl"t 1u the ~Uoa~_t;hna~ to' -'\Qeram 
S~ ...... &_,U.gbt CO'Z"P'O'.ttOD ~,ted. the State ct· • ... letberlli1llU 
to &.~ lD the p~J.Da t.op~ct it•.ri.gkt t.§. ~ OA 4epoatt 
wtt.h \be QIaao latlomsl ll!tulk 01 tbe t'!lt7 or, am toft .e11aaat.N to t. 
so 'ban.Vs' 1Il ~flB1 4l1d. WO pft tt. $tat. or tbe ,fletl»~l&nd.I a 
reasonable ti.me to FGlOl'ltto tM ~1i)jr~~td_" te ttls tan 
..roo!" or lw ri~ to atwh ~." tq t~rordGr t'fD I~J' lS, 
l:'~'G, tla, {i\1tU'ti ~ that the r1$t:di.B of .ll. }1$dtma euUUect t,o 
i'W.1da OIl .,.:l.t wUh. t_ Qm.ee rzti<an&l .. or tu Clt.7 o£ __ !v. 
sbould not. __ on ~el" l?, ,l9.S0 lM.lt 0Dij\" "~b i.:bD 68 ·the 
G01U"t ~ld pJOri.de bJ' liu'ther~.!, 
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IS' .\JKt COlIn 10 Mtiafied tibet 't:he state of tha ltetborllmde f.8 
en-titled \0 tM fmt4e OIl depoait Yd.tb thGt ~ Jat.t0M1 ~* alloated 
to' tbe SO t.~ 111 ~tml tnt, Ot£1.a would haw 00 objGo\SAII to 
the entJ'f of _ ""'f'01)mtfl order to tide effect. for J'iltV Wo.matla, 
:p.a,.nt of 811ub ~~ ·be n1iholi.1G4 tI1:24el" Li;~ Ito. ta' SSOl"19-S 
'i_Wid to tM Nethorlandt '~qh'l .c~\lJtf,bm with tbe ~ .ew:'1tlee 
Pl'Q&!'Uk Undo.. tno. e~U"iII, of eouftlt'li, the;re wwld 00 no neeeeatty 
tor th1e Of4ee to ~-'. thG '50 ~ a8 (I_~latmi 't:q t.hat p:~J'aa. If, 
hCli8v(t~. the o~ sl1.O\\l.d not, re~8e the dpt of the Ste.te of tbe 
Ne:tbe~ t.o t.M ..!Wtd.s a~W4 'to tim SO ~Ji th'ttt QtilCHt wod4 
tr.t- ooul.4eat1oa to the Y4NJ~ of 'to. $0 bOzW8,' 4\IJ BOWl a.t\ol" ~lq 20, 
1951, lie ~ be odm1D1ltmU-vely t'ttaai~,. dtb 0.. ~J"d. to tbIt Ob
jeotlWf1 of the l00te4 Mouri,t.1da prog.r_ end 18 Utebt of t.bs. t .... 
18t;~ cl·~.f. . 

'f·or )'OV' ~r W",'1CX1 ~r _ &lito ..~_~ of pnt. 
~"D 1a~. ~ 19, 1"1 $\\d tbe ~~ or '~t . 
dated Janna"..l9, 19~f ~ t. Betbe:rlana am,e~t and.\M.e . 
o~t vhtcb &1v•. moft &stalls 14th matp$et 't.o ,. ~,~ 
.eev!~ ~ I alao .11~ Q mm Copf of Wa 1$'''fl' ~ 
~.J~ to t&e OWri to.. ,~ W ..u.. 

$iDN~~; 

Harc1iS t~~. 
AQiGtm\tAt\f.tmtf7 ~t\11 

.UlaCltor,Ot't1ce of USeD .PNpe"F 
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July 23, l.9Sl 

. In accoi'dnnee With the conversat1en toda.y ~~ 

you and other ~reseintat1vea o.t the Nc;Jther~Q~ver:mnent., 

0."'1 the Qnehand,' and mambe~ ·c! 11!3~, on the other 'hand, 

I should like to conf'il'm that we :i.ntemi to i$on a!' abOut 

~te.ber 1, 1951, a~' o~r _SUng . tlC8C~~ 


. securities'in furtherance' af the ,looted ~euri'ti_':p"g~ 
~utli.ned: :1n the Department of JuStice pressrelea$$ ot Janri.a:l:y 
19.:;; 19514 

The vesting Q:rder will 1nol~ allctomestie scheduJ;ed 

securities except thQ.Se V'b.ichcm AUgI.lSt2S;19S1, .·ore ondepoa

i:t with the· Federal Reserve Bank of How York' or otmerrdse on' 

&tposit undelr Uceua'.or ·~asot August; 2S,i)l~. J:m.ve. 

been licenSed for removal 01 tb$ ~trictio~ ':0£ ~r.al. .lillling 

No:. Sll. ()rwi~reapect to ~ .havere.ee-ived iuf'.ormation 

not. later than AugUSt 25, 1951. which ~C;ttes thatlfst1ag 

as doliies.tic· scbedu1ed seeu:t'ities moo 'l.OngGr warranW.;··
. - I",~,; 
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BETWEEN .THE .GoVERNMENT 'OF THE UNITED STATES OF 'AMERICA 

.' ,~ i i .' • ~:.,., ib~I:N~r1~~=~~~=~~~~:,,'~:.~:.: 
'" 

i 

,.; :"';";"'TO LOOTED'·SECuRITIES i . "'c' " ... ;:.,';':: ,. 
',','. I ."" ;" '.' ,\ ',,'''' , 

,c. ,wimREAsfthErG"overnment'of ;·tlie;' Un:f:ted~S.tates;Or( 'America.; and ·:theGo·vernm~t " 6f.';,the,-,Neth'er,.. . 
land!?:: 'dec:J!ared; 'their, intent,by ,the 'Inter':'A:11ied':.,Declaratio:Q ':Rega:I-d!:hg';Forcfed i ''F'rs:nsters·;'ot.·;~prOp:.: I. 

ettyfn Eneiliy;'Contr61led".Terri'tory.:Or ';January'5~"1943 ,::and·:Resciiu tioD> :No'~.VI':o~ ·:,the ~tJn:f!t'e(r" : " 
,'Nat:t<:insl Monetary; 'and:' Financia.1;:Conrerence, held, at/Brettori Woods., ~Nelf';;Hampshirei>'JUiliy~]f::;22i: ,f , .j , 

1944~ .'to, frustrate the atitempts~ 61' .the ,enemy' arid 'persons ' deal'i~:'wi th' :the,: enelliytd<prof,:t:tif.,rom i, 
wartime loot; and " " 

',;" ,., .....,' ,',; . ',':'.":' 

, ,jL'~)LTherGOV:ernment:.6fthe·' Netherlands,; has' represented\\ that 'substantial>'q,uaiititiesi;of,
' ...""" 

f!ec1.U'::I£t:fi,esi;Were:~·]ogtea.':;"\ly.;.:the·Government' of":Germa,ny'.from· ,the::Netherlands,ldUr:liIig 'World·:W~l? H'" ~"" Jq;\~II;' 
and;'h~Sl :ft1i"ri:fishedi ,to Ilthe;Ge,vernment' :of the ,Uni tec:l,sta tel3( serbl nUmbers and )other.f:d4entif.y1rigl ;; " '1" 
,data:Wrth·respect .. to such; s,ecur1ttes"j.', and ' ".'!,,<," :"..... ',.' '..' .,'" 

, , ~, ' , ....,',' 
wHERiE:A.s, :'the (Jovernmen;tof the Unlted states, inord!!)r to implem~ntthe obJect:lvesof the' , 

, ai\prementionediIDeclf!;raA(::I.:oniand·Resolutionj".and.'in:.ordert6,assist,.·the;:Gcivernm:~nt·)'of.-tli.e~Nether";i 
lands ,to '!lss~rt its, rights ,with respect to such securi,ties',i,ssued'·,Gener.al RU1::tng(No.~5:': as: " '. ' 

, amended,~.or,th~ regulations of the United States' Department of ~ustice, .office of Alien'Proper- ' 
,-" ty,/ itq:'¥hi.SJrruJ;fug~,was;!appended .a'list' of'-such secllritfes"and by, which;rulfng;such:;'ofthes~-
, curitiies.S5.lis:t;ed' as~werebrought into the:;Uni,tedHStates';were;:required",to;be::deposfted with· 
theF~iiere:.-l;R~serve!'~ank,;o£,Newy6rkr and ,., "',.,,', '. " ,;'" . '.. ". '. ". ,'. \. 

t, ii;:WH:I!:RJ!;;\S" it apPE!!ar!3 that a Cfonsiderable)lmoWit of such 'securities w~obtained ,at a dis'::' 

, count, :bY'ipersOIis~, under.\ic,i-rcUmstances, which' shou1d'>ha:v:e:'indica;ted'that;,'i~irmit:tes of. 'title ex'I 

! 'iit~d:;;"8?d""" .""'" " ,,.. ;,> :,' ';""".,:, .","·''''~:i:.''' ';', :.' ' 
i 
I ,,:: ~. ;.~..: ~ ;'" • i" .. l.'- ;'; : , ...~ >: ' t '., . .. "~~'. tlie:ma;19r",por:t;iqn" or the ..securit1es,'conta.ined:..inLthenist":8.ppendedi,,,.to"sa:fa.~ Gerier~ 
I. 

1 
t 'aI, 'R,u11ng:,!Nq:~;;:-5~"asdame~dedii;is;,sti11undeposi;ted;~and' :tt:~i's")apparent to/the:',Government",of;,,·the 


Unit;~d~'S'tat~siiarid ;;the~GOyernment,;of :,thEr' 'Netherlands ,that·the,program;~WithrespeC:t to such 'se.;.; 
.~ e.~fittes. 'wi,:Ll";;;1?e;indettid.;~el:Y.,prolong~ unless", the';hereinafier::descril?ed' action' contemplated, . 
t . ··pi1;he.Oo.veI'Iime~:k,.or "the Unfte4' StatE!!fI' is un.dertaken; ,and . 

,.'f~" ;'~:;:JltY;f,;r~uiri~.'hoide~s.' OfS).lCh, se~uri:ti~~";O;de~OSf~;'theJll and' ••to:establi~h;, the ci-r;.. 
ci.mt~:ta~c,efl" 'w,:ideE;¥pi.¢p;th,.~were a(!qutred,a,.,dete:rmination ·of":thei,rights1.thereto '.can be:, 'made, ..; 
;ilihus" ;.atr():r~nng~ '1l:Llilie~s: ;qf, ;ac~mnpli',shing: ,the,0 b jecti:ves i of,.'the 'afbresafd;J)eclarati'on ',and: Reso- , 
tu1iRn.;c,and~:a~flo': o,ff,pro.t.ectirig' 'Jpresent·, holders',who. had, 'p\ll'chased;: innocentlyparid,.! ' .• 

~"~~'\ ~ ".~" it. -', . '; .' t •. 

'i.:iMHER~~).;,thefGgYe:rpIll~:m~ !of",the'Untted"States: of', Amertca<contempl·a.tes'iUndertaking. the fol~.· 
loWing 'program of action:.' ' . . 

....:·'c', ,', ,:A,.,;:,'!s-ine¥{ G:ep.ere.l RJil:l:ng; i:p.;~hefbrm, ShO~',!n~::Anriex;'A";to~",thf~d:iemorandWll Of Under- . 

. . ~t.liln~i~~., ,·wg;I:,;b~7is,!11.le,di)~Y,f::the,!Un~;1;~q.:.'.states'Depa:rtrn'~nt l!of,;:J1iBti(!e; ,:,0~f'icerof' Aliep. Proper,ty; '1 

w!;t~,:!!..~:;tist"!lppeI,ld~diit~e1,'e~0)co:p.tainiilg.s,ubstaptia11y',all·:t;those. securities"'of United';States, ,:. , 
, ::I!~ii!u~.!wh~c::hlare;9.nt,the ,Uf!I::t>of ,seC:\.l.fities;s:ppendeq,.'to:Gener.al:Ruling,\.,No.< 5, in·1ts,!presen:t: form., 
The,I$~~i.tr:EtAe~:,whi9h ;}f:Jtill.il.ppea~ ,on ,the Us:ta,ppeiliied tp;~the,:Q.ew,'RI1U'ng,ar,e ,'referred' to,inthis: 
Memorandmj1()f:~U:nd.er.s~di'ng as ,1Id,omes,ticscheduled, l'Ie9urfti~s;;'II' , 

, ~ .' 

, .::.l '. .J;<B.,~,,{l) > • 'rl1e ,fi.forem~nt,i()n~d, G~ne;rI1:J': R~ing, ,Np. :"~",win:pe:;arilen~ed.";to~re.adas show'n1n " 
",' , Anne~;'!lf, :~8j:,t¥,S.i;M~~0;ra.rig.ym'p~I!'Vt\der.stt¢4fng ':!iIld.. ,the, :;1.Jst .~of,,, ~~curiUe!3.;append¢g.!ithe~~~6"~H17ipe, 

',rev1!sed'soi:as, ,to"delete"therefrom, all· securi'tieS' o£United states issue. 'Securities ,wh:f:ch;,willl ' 
8.PP.~a.;,,;;:,£'.I,l':it'Ph~!l~sti[.'~:S:~~i~·r,~vi!:ied(a~e l':'e,£e~ed:J:.o,ln",th1s i,Memoran~UJ11I',i()£.tit\derstanding",as:".ror- . 

.::.~;~F~i~~;;;~~~~i'~~f:~;;I~if.~ir~~,~t2st~~~..;~~·;~~;~~~~~s.

,to"b.er,desi ", e',;toJ,do..so":in"lfght::of,tlactions1:!which'may be.tak~n;..by;the.igOyernments,!,0t1'5the,;.,coun-.' 
,triEi~ii~tffli,~#~;,;~j;li:(~~:sp~ct;'M~,:f()fe1:gn:;:~§~~~e.Cf~:~~~~~t!~~:., .Tije:q,o~e~~t~;ot~'i,t.he.fti~ft~4~:",,:f::', , 

, ' , SiW:tt!S;i~;Vl'ilj9:i:~cuIilSii;~tll",;ithe"Go,:v:eJ'Illlle:Q.t,;;of.lthe ','Net:per:J:aride;:,;a.ny,;~sucllj"proP.2sed"iac;t16n,~pr:to~ "to;..,;;;!'thEi''eiecut:[on'thereof'. '-' '-'. -'.' " ': ..";:' .' ,.'''>'' . "-,' ','.' "',"'" :' .. " " , 

'oj
'1 

\, 
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" , '"C~', A. Press Releasel:~il be iB~ued"a.nnouncing·.;thel~;o~atfOn·of"thE!·aforement::!:b~edL ('). 
'amended,General R\!-l:ing, No.' "5 ',~ndi:,tlie ne.ny: 'RuliIlg,;and,dec1friilg~:'alllOlig~otherth:LDgB': . ·jl:. 

'certaiii>conBeguenc.es which w;f;i~ anQrid:~ctb~'; e.:w,·,deposictildomest1cscheduJ.ed'secur1ties as 
requir~d~~~.·,. ' . ''', .. ,,,~,"', . '",,' ,.. , ".;..... ~". " . "" ", 

... :-''': ,. ,"", "' , ", .J~.j,~~~:;I~~~/~· "r:(;t~;~~:~~·:~~~f!.!:; ~~T:lf;:: ~~!i~;~1.\!t~ ."''', ,;l~j;',"< 	 I_ 

.:;.' D. \ 'ACtiOO,<.;wi!l:l;,be" 	 . ,nolders'l\pfLcertain':.'Or all~,;o.f;j',the '.do;;.;';' . ,:., j.1 

mest:lc:,;~~ged~ed"sec . ' 	 S;~~~ ..ot:v'~!lt,.i.ng"j!1Which;l~veno~"b~~:h . .' ,'1/: I .. 

,depo!'!~t~,wftl:j., t~ F ..' . "'. '9~!'"P'Y,:1!\; specified date, approxi!Dfl-tely,·',slx;·. "'I 

mo~:thS.rr9m the 'd,aJe of;,the,is'suanee"of ,the at: orementioned new GEmeraF~uliIlg,.. ~a':lthe)issuers': 
of.'~ugli~;I?~~li-i:ti's. ," . ," 4i1'eC;t.e(t:;~'~fs,$ler:;ri~wie4!lrtit:~ca:tes:evi;d~m:irigf:.:the~·,r~gptf!;~;V:~~~~ in." 

, 	 1....... ~!i$i~'i~~~~~;~r.r~t~f:~:~!;~~~m:~j;~a!l~U~~~::

.. l. i ,Netherl:andSlljor.·+1:t$I·;nil:t'i6niil!s:!,Wil1n:)e,c,turned,.over· to\"such owner".ci:n:·,·owners,;i,.j'.,.!: ,i;(";':';;1 I'",.",·,:i:'''.\; I';,' '·;~d;P:· "',';

."~ ~', •• ~'''.':~',. "'::~,"':"'.'" ", ..... : .......,.~ .1 •• ' ,",-" ':... ·h~, I,•••<:' "'-''''', "., ~~,~.:.l"·:;f " '·,:.:.c'l':';~~i:1:~~:~+":";:
I" 	 II',· 

. . ,', ' And. WHE;REAS,. tp,ELGov'ernment of the Netherlands recog:qiz'estha.:t such a:'jlr()g:x;~~ 'if' 

.'. 'I iunder;tak,eh,fl;~iliJ.:;'~bEb~:i:marHy~~t9\"the.)material,....b'enefit'~o:t- i,tself andl.it:s~:na1.r9riii.ls :itl!a,ti1£a:ir,- . • ' 

:I"~', YIle$~:\tc>~\;P'feSAA:,t\;;}):0fd~rs(·,r.equlr,~''WWicl~:ip~bHc~~y..;wij;h""~\:!I1!~ecft'i:to1;tlie:i.pr.og~mi;iti ... '~?,~~~i's~jV'" .' " 

:U ~ tna.~,jJon~9fi'isuc:tl~prOg:tam{ and:\;theatt~dimt:opub~4~i;ty'required?wi~l':~ntai-'17;conl3:rd,. .l:ei!:et'Pe:tj.se t·";.'" , . 


l'and:l':h~t:!cir¢)imstancesi'inaydeVe16p· which maylnake it: inappropriate)' roi;:tne.~nrt~l}stat~s(i;~Oi"(~,!,,("j:· .' 
con~~nue ·,the program' in part or 'in whole or without, change; '1'::" .. 

.j:~li~it~f~=~~~~:~~rj~~~€t~'~t;t~e;:~~i~~~s£a~I~~~!6~;~~r~:~a~an~~~f-::~~~~~!2~~~~;~~~i''.J. :; 'j~, 
.:', '~::::::;~'~'~:5.:tfi~)I:~l;:~~·~~~;;;~~r:~.l;~~j;~r:~~{~~~'~e{~~~e":~~:r:go"ernment"orj~,t~~!;·t~~~:~£~d~J,~i.~t)~J~.~;i~j~;,
cize ~.at,! i~s:.:oVllf~'e:'Pen~l1!· the.;~I1l(md!=d,General :'RuliDg;~·:N0.5"aD.dthe :new, General RlliliFpg lin ,Uni~ed:"" 
~,tates and,fo:rEiign, ;newspapers.which sha:);lbe' det.e:r:minecL iri.consu.:1t~at:l:ci~{w:i!th"the"Goverriliierit"Of'i·i 

..tn'.!~~:;~(:F;:~:$~~~~;i.~~;r;;~'1~~#':~fu\dB"wiri'~~'~vor,,;o~,;t;l~~;~'~:~:~*,
·,ty of< the .yni ted,. States Department of Justice. at the time of the' exe.¥u:U6:ri,oftliis Melliorari'dufuii' 


of:~ Unde~staridiIlg')~hes'uiIl <;If, twenty.;.;nve thousand donars ($2~, 000)~~,aJ;rUnd:·out:',ot: \oi:hi¢p. the,' 

Un~~~~t;S,ta');~sJmay.Sl';ei,mb)ir.~et i;tseit:.)'for;,aH:;expenses:""~{h:L:ch'tai'~'~ :reaspnab1¥Y::'~~Uf0cablle; ,ti'oYtHis". . 


"	programdncu.rred::atter;~;£he : exec liUon:.,of'J this\\Memorandum1.bf~.UnderEita:naf:9g::'t!',Stieh,~e~nses;,are.J( 

und~r.st()dd:.:t6 'inc~uM ..··~n~':arE1!~i!9t,himited·~~()~·sa1ar1es,~,of.:>,persbnhe!ri;;·~iigea ;!.t~ ,1&dinly{t)s;t~rfug~:i1tlie , I)' , 	 ~ ,p;rogram;anjl c6,sts~:cif;;1~t~g~tf0~;~~~:' a:~niinistranye'"hearihgs;,; If;'any:P:l,h()urred( ·mr:coiiriectr'on~'f',".· . :J . 
with'.ihisprogram~ '" ':;rn~ add'itiotl," fromt.1me ~ to'" time\:'uwnireq\iest ·Qf;'tlie'G'bvernm.ent;Vof,'''1,ne''Unfted ....+ ; 
States,tP.e:Gov~:rriineritofthe· Netherlands wH.lpay into the aforemel?t:ion~furid 'suchaddAtional 
sums as ;',w:I;;H ,'b'e,: requ.irea,~to'cres:t0re~7the"·amount{ in' the'l.f4nd"to, twen ty":f1i ve~'thousirild,Tdo:lif'ars. .'. ,.~ 

, ($25 ;eQO}:.'.. ;"Ai:jy" 'hliiarice r~iri~;Sf!l{d'::funci r.emaiirl~arte.rthe.:tetmination\:.~.i~:t;lie(.pr8gia:m; I?hii:J;i~~e)~''

returii~di,tQ '.'tlie,lGo:v:eri\ment{!o£:rtliEi Ne.therlands: i;,i·irhe'G0vernment;,ot: t.he 'Neti:ief]andsE~n}ii.bld:,cthe 


, Gover~ent:'or thE:!'!;~r4t~&;:S~t~~f,its:figencies:and', personn~lharllll~s~;'froll£'all"ll~bl~ies. 'inS, 

·currediricorinection.wfthth~program msofarasit relates to securities placedu?on.tll~l,ists 

appended~tb?:,the :aforemeritionoo!General:'Rul:!.ilgsi:at', ,thet:reqtiest:,: of;.<thEi': G6vernmerifi"of.::tilEWNetherlands'.' .-"oJ, " ,',,"'- ,','"~',, .' :"'.- ',:,";"-'" . ' • , ' ·:,!:-/,t':":'''~'':"[''.'~''':'';l':'';;':>/"I·r.~·:~f1t~.~'~"~:l:: ." 

. ' . "",} .(:i), i,Th~lq:o;'~rruDEi'nt'6t:J, thEl':NetHerlancis;.nn," tip~n:~1;he: requeEit' df:> the'! Goyerhinerit·. of- : 
th~ ;U~it:ed "Sts:'tee, '!int~v,ene, inJ:8.riy: 'liIul'V'agalnst'the0'Go:iiernmen1{'of::t~e::tinited}>St~t'els;:;;::n.'s:!agerii: 
c~e~ .:oi;;"persoiillei~':#th,~re8~ct,to?t1tiE!;'tb.,any' domestic';;or. :f' :'s~heaulfed"iEiec~iti;:~la:riii~~f' .'. 
by'.the !Goyerrimeni·6r:theoNeth~rll{andS;:I.for;::l:tseH;:orlf.ts: nan ., Wfthre$pee:t?~to ;jahY1<eer.tf:;.,t' , 
.t.icatel:i.n~"Ji~u 'the:i'e6~,~tt:im'ed}iovef::t6:r'Ul'e GOvertUnent"0t the Netherra;nd~'·,tiy:'ihe':UnH~'d1:stfi:tes"( 
DePartnient of··Justlce; .. Of:flceof::Alien}Pi'opertYi;!anci"der~ftd:it\;':cl:aims;:an'd~;rl!ghf:s·th~r~t'b;ii":~J"', 

, ,: •••.: '!; ..' (4):/, ;Safdjof£,,i:c'e~:,or:;Al~enPf;opert;t'~y(:l:lcens'e'\~'>~d' a:1F;transS:&tfons ,by, .lnnocent· . 
• "~,I persons: ,witn;respect;!:t;'o"couPona,'iippertaiiiiiig,; to' domestic:·;ii.nd":for~gn !s'chea\tt~<i:';securlties .' 

.:.,,:~:,~, .. ,:,,:lt:~,~(';)'!,;:';~~,[~t;J;:iiljn~~~:'~''-~fd~:!i~:~~·':r~~.~;~~~~;·;.:i~i,'~~'~~r·:~;;~:~'J~~~~~~f~~,B~l~~~:J¥:~~~:" 
, 	curity';.a certificate Witp.interest coupons attached which are duplfci{t;'E!S:: ol':i::line;ihtere~,t~ cou~· 


ponsqriginally is.sued: and)such ~erti:f;'ieate and. . dup:l,ica:te intere!3t ci OUPOIl~ ..~re..~urned .over to. 

'the:' GOverfuneriteJof :·the';Netllerl!ands ""by?said>Officecif'; Alieri~Prop~r-tf:;~the' Government of the. . 


\. ......if~.ifit?i.~!ii~i'~i¥ijfJf~t~ii~j~~; .. 
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::";'1 .:;,..,..)sura!lq~ ,to)eac:tl,J.,~i:I'Il;er'Of!~:;certlficate:1nlieu of a domestic 'sohed,ule:d 'securit7 whiol). is' 
, ,': , • I , • ~ 

~, ' :"ttirri~dl!6Y'er;to:i~:,tl)at; it'iWil;~l;comp1:r,with'l>1:he .requirement provided in this' par&g:raph.' ' i I 

" .' .' " ': '.,'. ' i ," , ' "" , "'" ,.,.,', ~ ", ," ' " ~ 

. . ". .(6):' ~id;01;rice' of 4ieri'proPer~Y.ma1<ficenseany 'and 8J.ltra.n.!~U6ns W1thr~~t: ' ' 
. toth9sedomest;1,c and foreign scheduled securities whicllit ,considers to be heldlli ,1nnoc81it " 
,persons ~ ';Said ;01':(1ceof, liien· Property may: delete secUrities" it considers' to,beso.held::f':ioOtn' 
.th~~¢.l;1.~ui~ ·ap~4ed' to .'said;'GeneraLRuling No.. 5,~and,auieIi.ded,i·· orappende:d ,{othe' a,r~~ 
,tioned newlhfling and may 1nst~ct" the. Federa1R~erveBailkof -New 'York, it,he;Ld by'tb'a't:Bank," 
t6 :r:~t~~ucll:~ecuritiefl:to the pers9DS'depos:f:t1ng them~',' .; .".' .,' ':' '.;' .' 

, ·...:(7)': 'Tl}~ G()~ernmeD.t ()ftheUnitedS:t.ates' shall atW time 'have th8;right.,t9delete ::/ 
, 8.ny s~c,u:dti~~, frgm ,tbe ,lis,~s :,.of;domest1c,andl £or1!igri scheduledsecurities ~ to(,dete~ei'lal~t~ 

er to, prOqc eq.(:wf:th: the program !').S, contemplatedi amend, 'or abB.ri.don· 1t. 'nle ~ve1".mllent;.,or;,~ , 
United ,States alsoreservesitherlght to 'revis,e or revoke at any, time the atOlieSalif,Oetlera1' : 
~ulirigs.· " ,.., " ,'.. , 

• • < ',. '", ' "''-' , , , .' .', ".' " ,:: • l· "., 

, ... ,:'; (8)," Tlf~Gove~n.tcfr the Ne.therlands'iwi,u,\us~: itS! best effOrts tosettl.it~·oiaims 
'I. "!'ith i~~.~c,ttgfan .de~81.~~ 'dqmestic and?~,ore1gn" sched\lle:d'securities 'as''.~ed1ly, .. ~:;pbssible . ",,' 
,; and 1plder?tands.tha~the.;United S¥te.smay~. E!Ilero:l,se .the: righ:t;reserve4' toi t .by:pa:ra,graph,(?) . ' 

"above' to delete from the .list. of dOmestic!; scheduled-' secmties and instruct ""I:h.eFederal ReserVe 
Ba.:rik of' 'Ne,) York toretilrn.such· domestic secUrities .as may. havebeen:6nd~s1t' for thf; period 
of eighteen mo:i1.thsaf'ter the;date of.th.~ issuance of the aforementioned new GeneralR'uling' e.D.d. ' 
w1threSpect ,to which the Government of.theNetherlands'.has,· not 'oonimenced' lit1ga--t'loi:i~. . . , ' . , '. . , '" . . ' ,". ' , . , 

- \, '. (9)- Gove:t'ilmEint of theJJnited States will discUss vlth the Government of the 

Netherlands a proposed act~o:r:<pursue.nt. to paraifaphs (4) , (6).: and (7) a1:l0"'e., prior to,the ,ex.:.' 

ecutI,onthereof.' . , ,.... .: " .'. " ,'..' , . " , . '" 


: .' ;" . " . .' '," .', " 

~.' (ia) The GoV'ernment of the NetherlandS vlllful:'nish to the GoVernment of theH United 
States uponreq!lestallinf6rriiatiOriinits possession with respect to any domes#cor foreign " 
,schedul'ed seCurity~. . . !;; , . '. . '.. . \ 

, ,'. • . J. '. , 

. .'(11) The question,'of tlle ultima'te disposition of domestic scheduled securities 

, whichflil:l ,in the. <:ategory ,qf: ;~,~~:1.~leBs ~ssetstl 'shall,De subject to-agreements arrived at be- . 

.tweenthe 'Governmentof ,the: .Netherlands and the Government of' the: united States, as to other . 


. '. ,praP~rty;' ·:lnthe:category. o'(i'h~it-i·~sa. :assets." ' , . , 

• • '.,', ". '.", 'r', ',:, :!:' " . . . 

(12).ThisM~~iuidlnnofUnderstanding sh~iente~into force on the day ,it is signed• 

, ,-!,' .."i 
, . , 

" ,'., , ';' '.' , 

. JjONE,a1'.~ashirigt9n, iI;l duplicate, this . 19th' i,day of januarY ", 19'1. ,, 

.," ' 

I". 

, i l • 

, " D~ACHE$.0~!" ' ;.1 ." 
..:-~ :J',1-rI:L 

J. H. ,van ROIJEN 

,,'; i 
" • ...1 ~ , , , ! , 
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" ',' 
. ·,DEPARTMENTOF·STATE.~' . 

:~ .' . "'PRESs'RELEAsE " ,;Jan~~;,i9,.:1~5i:;, 
, ", .,' 

.::., .' . The .~ecret~Y:9f, 'State, J;e~.; ~c~esop.j ..;)ind At tqr~eY;:a'EiI1eral:,"<r.HO:W#d:;;MCG~~ih~
8.nnouncea, tOday.the 'sigiifng or'a\I1Memoraridum;o1'Underst8.nd.:UJg:~between''theGovei'iuilent of!' 
.tpe.:Un:tied:'states.oi"America:and the.'Goyernmentof, t~{Neth:e~ia.ndi:l:Regliraing. Claims by'·. 
the,Netherlaridato<Lckiied,s·eciuritie's~l. .' . .,' 

.. '. "'be~~~~~t~~t;Z~~;b~~~~tkrw:,t:~~~t~i~IT~'~ . 
.'loo~ing9f'. ~ecur~t~es"inthe~etherl,aiid~.; ':·The!~emoriiliii.4lU: iIi#¥s:~':,s~gii:tf~.~a;ritJi3t:ep· :In;1th~ 

implemerita:iion6r ' important .policy prOnouncements', bY.·ihe·;Allies' agaii:iBt; Iootl:ilg:during,·.· 
tlie ::. war,' ::aridfIl •. J3r~il1g'¥>···a: :co,nclW3.iciIl,iD:.:~ccbi~imdeWfth::or.tg~l' 'O~j~g±~ye~;#ie' waf;" 
~iI!le~6ntr91s.· ~:,thi:S·'field. ' .• ,It is, thpugh.t' that:: sue c'e$ s.fu,l. ,a~tion. ·her.e' qtay;;'se.I've.. a,B:"a .. 
deterrerit/;tOpr,ed·a:toryac'tioruiiby.;any ::t'ut,¢eaggrei:ll3ors.',>., " i" .. 

:J' 

:" , ' ' .: ~, ',' :. ' < .' I' :.. : '.,:: • '. ',:," • ':.:.. ~' . • .':' .; ~. ,"" ' ., 1 ' 

· .".ri~ing" ~e'~: ~!ieU~#~d;siat~s.;the..:,~e~~~ian~~~~· otli~r; :~li~d'·:pQ~~~eri.:ts:·jR~n¢d·
mthe I:nter;..All'fed·De'cIa:r8.ti'()nRe~a:rd':!.ng ·Forced.·Transfers ofprope'r.tyJ;n'·Enemy':;:CqritrbHed' 

.I~~~~~'·~r~~~t~~'~~I~~~~·.~.~~~~~~?~~;~:,j~~Vb~~",~t*~5~~;~Zi~~;;§§~t{~~~~;~~~~:,;.; ,.: '" ". 
nohce,.qfwarning 'to the enemy and . persons: deahIlg' WJ,.th· the 'eneI!lY':that~:theY"r.~~er:ved·· tl:le.:tr. 

i~:hi~~~,~~~#~t~~;:~~'~W;;~~~io;r~~~~;~:::~~:#:!:~~;z.t~~pq~~r~~~~(t~~~~r'~~~~#,.· ., .:." 
Notwithstariding ,these Warnings': the~NaZiGOvernment> . ed: 'in,';c . :tile !-looti:t.l,Ijflhtrie" '. . '.' 'I 

',.'"" ,.,,"'"'' ",~,,:,\ "",;, ',' --.,':',!, ''', ...... , ..... : .. ' ';"1 '_', "",,\'j/;' '.' ':,.••.:. :""l",:," ..• " '"r ''':-''_-''·If;\.·,·X.:';:~~:'': ,~ ..'."'" ...'-" :.', '., 
· Netp,er,+ands()f';a-1J:.';ind!3'of;"prope~~y;,: .• Aft~r.,tAErNe. ,l:~d/3 9()v:e:r:nmeIl:t:.:C!.arne:JI:i_a.cJc~;lonto: .~ , 

.' .:control;' ·of" i~s ·t~#itory,fitsu15mitted":tO·th:ls·Goverziinei:it;,a.;r~s~:of.·secUrj;t':!,~s:'6f' '.:. ....' , 
,AnieH.6i1p iss'u~"qr:g,e.nQ!ii;i;nat¢d:iIj,dolla.r~~,~l.i:driie:d >tp'be,;:l~Wl:f' l;iY':.the'!~:i:-~iiiJ.?:/irQrir~i\;ii~;} . , I,' 

.~~:th.;:;r:nincfs~ ...'S;Ilnil:~;,lis't~ '!Yere.subin:!,tted by,~iher' f qrme~:L.Y .9cicuPi:~d.'·ic'QUr,i;t.ri~~-; .." Tlil~~" I" 

'.~~V:~~~~:~c;h:~~:~~:~:~~;~ri~~.~~~0~~!~~~~1~i:;~~;Y;s~~fr;;.~eN'~,':~~,!~::·~9·' 
id'entifyfng data'.;Gehe~alRul:irigNo .5' as:tlms ~nded ,; requir . " .deposlctvr.!,:;th, i,the 

; F,ederal: ,Reserve. Bank jin 'New' York. of .any.securities" ii~ted''Wh:ichwEire, .bpbMht'.{'hiQ·;tlle· '.' . 
. " .

" UnftedStiites and'. Was.inteDdedto·· assist' the'Neth~tiands.· and: other ,CbUritries·ina<i:liili:tlar. 
. , positi<¥ ,by.giv~.,them' all, , oppoi-tunitfto:as~ert theii'claimS w:i!tii ~esp~'c;t>to .stich ,', '." . 'j?(" . 

.. securities .. \.,rlieli:depoS:lted·~ , .' :, .....:". ".' , '., .', . , . :;'.,", .', '.: ... ' ..... 

.'H6~ver,the, ·m~j6;po~~i6n'.df, se~urftie~, ~ontll'i~ea'9n.:{lie' .li:s't. Y/~te:·n9i·~~~~~~t.~d:j· "',! ..c·· 

.... arid itbecame:apparent ,tl4lt furth~r a~tiqIlWasrequ4'~atob;,iilg::.~the's~Ciuiitie:s;;to: lfglii • 
aoo·. enable the assertion of the claimSo.f the Netlierlahds' againSt. suchsecuirities.' " 

. '.·f· .. ' .1, c.· .. ! , :'.': ' :'":-''' . :.....:,. ,'; ':.'. '.f' , ..c'· ... :.'>,.~.il-.,.,. ;. " 
. ..'Utlder:thepr¢f!flnt Memorandum" '11' UIlderstandinga::programis "aq.op~d..'wli.:i:c iI191udes.the 

issu~ce .6fan'~rideddeiierii!-LRii1iilg,No~ 5·andan~wGenerai-:RUlfing.N9~"5B;; "I{\lflr',' 
require'h.o1d.ersjof· SE(cui-ftieS,id:eil.tiriedAnth'e·Ri:il~~:to· depos:ti;;:tliEinl~'iiq ,e~s:'.of·' ". 

.se'c~ities,:ideri~~fied :.inRuiiilgNO.:.5Bwhoi'lin to. deposit ,tac~'a:'qtion:l)yr'~:4t~'~rfi()e' of. .. 
'. ! 

All~e~r,~i:6perty; .p.'rpar.~eni,of ~4stic~ at· ~he eM' of :s:i:X m6nt.lis~to:,\:yesi::~h~·:.:!ri$~t~·.fn'. s.uch 
se,cjl:rities'~ , In :~Jp:s :wayholder~;of thesecw;'itie~ id!ilntt£,ied1!i~~ne.r~lRti~;4?Jf No.5B 

.will be under cCimpuls ion'. to·· deposit .:themj::'so '. that;the'.· NetherlMdsIGciverrimen£. may :assel't 
±.':ts,'cl~~·.'PO ,:them•.~In·'tlle· eVerit".tl:i~t'thes~;sec~ities.·ai~;¥t:ae:posi;Wo;{(i~e;i:lgi).ts. ~•.•. . " 

, tlie.;securities ,Will:be. ve~'f.eq Qyt,h~·Off.ice. ofA+:i:enPrOpertYi; ''fiPich·\.,r}i:ll :iri:;d,1,le:'~ourse::.:' 
tr~sfer 's:ilch' r:i,ghtst6 t.p.e Netherlands or. Netherlandsnat:loiial's.:, '. . .. : '.> ...... . 

,v, . .,' , . ",. - " ' ~ , . ., 
:. :. • '," -, .. '" '< , , _ .-.~ " i' ., , 't,_ ' 

, ~?lders of. de~\osi,¥d .securft:i:es wi~l" a~:t.er dep.oSiti.pg.tli~/;ee,~tV~,~':M:oPPOI::t~HY'
to.est8,blish ;the,c:lrc~tances unger wh;J.ch'they were,acqllired;'and':rftheO(rl:ce\of'A1:l~n' 
P,r.9P~rty <copsiders ", thS:t'th~y'wez.e-;Pu;rchaseCI mnocen:tly:~ . such' pii.rchas~.s':;";i:ip;l:!e~ iic~ns'ed~. .• 
and> t}ie'securftieswilI 'be removed frorir presentrest'rictions .... :TheultiDiate,act:i:6nwhich ; i 

will,be'·tilken ~th"·r.espect,>td tlie ·se~ur.Hl,~s~·i<ient:!:fi~d;;'iii·Mn~r~;l 'RU:f~.No.. ,·~whibh.t#e: 
'..not )~ep6si ted: hiW··ri~t',beendeterm1ne~ . pending discussions ~ith; th~: coUiitries iIi whiciithe. 
· issuers.iu'eitocated:/: ' ...' . . .' .' . .. , . 

. .... " ':!'copyof 1:he<Memoral1dun! 16fUilde:rst~irig'i~aftached'~ : I<tA,riCltideS'as,.Amlexes;the:' 
'" '#erid~4c~~~i<8.'t.:R~i~:N~~ :5 ..~~e: ~ew:~~e.r~:l' ;~'fL:tpg .'Ng~5irw:ht~h·~~~r~;~8~Je~..~od~y , . '., ~. 

. . , :' .. "elY .:tl,l~'()f.r.~cEl9r, Al:.ienfroPflr.ty,' DeP!l!tJnent ,0f:Jtls.Uce•. :The:At¥?~IleY:'G~z:tfl~~~;;'in . '. ". , . .. 
. ' ~oop4inB.'tion\ifth.,theDep~r:tnie.ntQ.~stat~~· f$iiI:!Eitiiilg.,:a.pres/3" re}e9.s.~':I'3et:tirigf;or:th.i!1 

~ 

. . greater,· aetMl tlleprcivi.siQllS and ·bac~pundo'ftheseGeneraiRUl:tngs:.; . .':.. ' ".;. ' '. . 
~ '. ~, .' . .,"',. . \, .,,' ". :: :' '.: - ~ ~:' :: . .' ",. I,! _' . " '. ' , . " ,."," -:,"' ;",' . 

,;. .',G PO 83;',0.)0113-:1, ...' .. :.. ~. ' . 
. . '. ,.. ', 
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JUSTICE DEPARTMENT 
'()ffice of:AJien Ftoperty 

:...: 
TITLE 8-ALIENS' AND " (j)His name and a.ddre~s; " . 'securities are returned under such' pro

(11) A oomplete.descrlptlon of the se" .cedure,lf h~ is ri.ot the last:· person to . NATIONALITY curitles; ,u '.., . ' . whom such securftiesare returned 'here

Chapti!rl\~ftlc.e of Alien . Property, (!ii)'. The name 'and address of'the under, shall file, wi th the 'OfiI'ceof Allen 


personfr.om wh.omhe received:' the se- ' Property, 120 Broadway, New, York 5,.
Department of J,ustice . curities and the date of receipt; .and New Y.ork.the above-specified statement 

PART 511":"'BLOCKED' ASSETS: REGuLATIONS' (Iv) The circUmstances under wnich Intilpllcatewlth respect to his original

ORIGINALLY ISSUED ~ BY THE TREASURY'. the securities were received. , : ..' . receipt,.of the'securities, together with 

DEPARTMENT . (2 ) ,Foreign scheduleds e cu'r it I.e s the date.on which ne returned silclisecu-' 

'., , ,. mailed 'or.'otherwise sent ,fr.oma foreign rlUes to the. person fr.om whom he


PROHIBITIONS. WITH" RESPECT TO FOREIGN 'country to any person within the uiuted , received thein, ., , _ '" 

AND DOMESTIC SCHEDULED SECURITIES' States shall be forwarded by such.per (6)' Foreign 'scheduled', secur! ties, held 
Part 511 Is hereby amended by. the son within five., (5) days after receipt '. by any 'persOn not '. within ,the United 


amendment of §511.187 (General License. thereof to the Federal Reserve Bank of' States maybe deposited y.rith the Fed

No. 87> to read as set f.orth below, by New' York together ,With the' above,- eral Reserve ,Bank '.of New York together

the amendment 'of' § '511.205, (General specified statement in triplicate.' ' with the statement speCified in subpara- ,

Ruling N.o. 5) to read as set f.orth below, (3) Foreign scheduled Eecurities held graph (,1) '.of this paragraph on or before 

and by theadditi.on of § ,511.205b(Gen- on January 20,:' 1951, by, any·, person 1 July 31, 1951. , "', " ' " ' " 

era!. Ruling N.o. 5B)' as set, f.orth' below; within the . United States ,(whether for' (7) Acts or transactions required or,


himself .or lor any, .other person) sha.ll,' authorized, by the pr..ovlsions.of this par- • 
,§ 51l.i87 General License N.o. 87. 'A within thirty days thereafter. be for agraph are licensed to the extent, and

general'license is hereby grantedex~' warded"bY. such 'person to, the, ~~deral , . only to, the e.xteht,of ,permitting, com~empting all transa~tions from the provi- , Reserve'Bank of New Y.ork together with pliancetlierewith,sions .of section 2A (2) of the .order; e'x~ . the' above-specified statement in tripli 
(f) ,Dispositimi of' securities delivered • . cept transacti.ons witnrespect t.o foreign cate, , Any such' persOn who .0n,January to Fedi'ral ReserneBcmk ,6/Neio'york. scheduled securities as defined in . d f 'I ' " . 

§.511.205(Gene'ral Ruling ,No.' 5)' 'and 20,1951'; hel ore gn scheduled securi-. 'l'he Federai'Reserve Bank of New _York 
ties as security f.or an '.obligation owing shall act' only as, fiscal agent 'of the,

domestic scheduled securities as defined to him shall not be required',to 'forward 'United'"States, under this . section,' a.nd,in § 511.2050 (Gen!!raf.Rulipg No. 5B). ' . th'e securities to the Federal Reserve shall receive-and h.old securities deliv-', 
. § 5'11:2'05 General Ruiing No; 5.~(a) 'Bank of 'New Y.ork, but. shall be ,required ered to it pursuant to this section as such' 


Prohibitions " with respect ,t.o foreign' to file the ab.ove-speclfied statement In flscalagent, subject'to the further order 

scheduled securities. ,Except as auth.or", triplicate with the Office of Alien ProP of the',Director, Office of. Alien Pr.operty, 

ized by llcense ·.or .other authQrlzation erty, 120 Br.oa.dwa.y, New York 5, New APplications, for release~of securities ,sO


,specifically referringto'thls secti.on fr.om ' !York, t.ogether with a statement .of the held may be filed with the Office of Allen, 

the' Director, Office .of Alien ,pr.operty, circumstances .underwhlch thesecurltles Pr.operty, 120 Broadway;N'ew York 5,

Department '.of 'Justice, 'or as required 'are being held. '...,.' New York, . ' " 

or auth.oriZed '!:iy, paragraph (e)·.oi·thls (4) Foreign scheduled securtties re
 NOTE:, ,For Interpretation ot ',§ 511.20.5, 'see
section, any transfer .of, dealing, in; . .or .ce~ved.by any per~n within the United § 5.11,340' (Public Circular No, 40). ' 
other. transacti.on by a p.erson within the states' (whether for himself .or f.or any 

(g) 'A1#>endi,%.United states .or·a p~'rSon subject to ,the other. person) Shall' be ,f.orwarded .by 

jurisdictl.on' .of the United States with such p~rson within five (5) days after FoREIGN ScHEDULED 81!:c'1mtTlES BONDS 

respect, to' a .f.oreign scheduled securtty, receipt thereof to the Federal Reserve ,So A, Aclerles Reunles de Burbach~Elch-' 

01' any, o'bligati.on,'. interest, or claim '.of :sank' of New York together. with the DuCielange' .. (A, R: B~ E.:'D.)--'-li¥.. Sinking'


FuIid-':1926 42:' " :....!, ",which such Security Is, eVidence, is pro- ab.ove-speclfied statement in tripllcate, '$600-13, ~528. B lsii8~, B19060, B,19400; 

liiblted. ',',. ' '(5) Any person required by.the pr.o- B 19410., S;19437;'S 19513,B, 2i)l65; B 20.228" • 


(ti) De/l.nit'on. As 'used in this sec- vlsl.ons.of subparagraph (3) .or ,(4)'.of 'B2o.452, ·:S'·20887,B 21~25,B:.22021, B 220.30." 

tlon, the term :.'fQrelgri'scheduled securi- this paragraph. to f.orward, securities to B :220.31, B 22o.32,<B 22033, '222'!,l, B 22519, 

ties" shail include all securities wherever the Federal Reserve' Bank' of NeW Y.ork ' 'B 24441, B 2486J"B 25.0.56, S ~9J42, B':26514:' 

located which appear .on the' list in pa.ra~ may, Instead; return such:securltles to . 27:0.15;'270.16, B 27o.17,27274,'l)IOJ7567, B 27643: 

graph (g) ,of this secti.on, entitled "For- the pers.on·from wh.om hereceived them, 28,431,13 28638" .' ,,' ':~'. . '" 

elgn Scheduled Securities," including' Iflthe latter is within the United States, $150-A 282, A 283, A 475, 'U39, A 3132, 

coup.ons appertaining thereto. ' The 'pers.on.inltiatlng such return shall 3495,3496,350.8:11. 357'6, A3655, A',3656, A 3657,' 


, A3658, A3754, 'A 4237. A4243,'A4244,·A 4315,'
,·'(c) Notice. ,The pr.oVlsl.ons' of this file a report with the Office of Alien'Pr.op~ . A 9332, 11.9645;:1\ 9697, ,A 9698; 9884, Ii. 9932, . 


section snaIl apply whether the parties' erty, 120 Br.oadway, New York '5. New· 9994,118,4,11835, A 12561,A 13444~'A 17224,. 

'to any act wlth'respect to f.oreign sChed-. Y.ork,'glvlngthe na.me' and address .of A 17637;11. 17638: " ,.,' ",.. 

uledsecurities pr.ohibited'Oythls se&loh, ,the'persoh to whom he makes such"return Antwerp. City ot-'External Sinking Fund 

or persons subject to ,the ,requirements and he'shall advise such Person that they, . Gold 5% !-oan ot,1l12~ue 1958: .' '. . , 

with respect 'to f.oreign scheduled securi-' are f.oreignscheauled' securities which ' . $1,OQV::-749, 750. 76,1, 752,808,' 1199, '1328, 

'ties impOsed by this sectl.on, do or do not' sh.ould be depOSited with the Federai Re-' 1933, 1934, 1935, 2222, 2223, 2298, 2300, 2495, 

have actual notice or kn.oWledge that serve Ban'k .of New ,Y.ork.>, pursuant ,to'.; 2730.. 3233. 35i2, 4576. 5298;' 5543, 5544; 5558, 
. ' " ". " , 6662. 5710., 6379, 6688, 6914, 7020.,,7021;7038,
suchsecurlt1es are foreign scheduled se- this ruling unlessthey,arereturned with 70.&8; 7881,7882, .8366"8740,, 90<!1 .. 90()2,.924~,
curities. ' ; , .- " a similar notice to the:, persOn,ln the $50~89. 491, 492; 617. 518" . . ' 

(d) Effect of a prohibited transactIon, United States fr.oin whom theY 'wer,e A" R. B, E; D, (See ,fu,'st listing, In this, 

Any ,transaction .In' violation .of the pr'o-received. The last person In ,the United schedule,), " '.. , .:" .
hlbltlons·contalned:,ln paragraph (a).of States to wh.om such securities a.re re- ; ,(S;, A.,AClerles Reunlesde,Burbach-Elch
this section shall be null and void. 'tul;ned' under this subpara,graph shall ' DUdetange.), ",,' " . 
- - , ' ,Argentine, R~publ1c of-S!nklng F:'Unk 4%, 
. (e) Duty of persons bringing, receiv'-, fQrward them to, the Federal Reserve CoilVerslon'Loan:',due FebruarY: 15, 1972: 

ing, or holding foreign scheduled securi-' Bank.of New Y.ork,' together with the .$1;POO;;';"'2o.74;' 1'1443, ,12,568, .169,5~; 190.03, 

ties. (1) Foreign: scheduled securities 'above-specified' sta.temlmt 'In triplicate', , 20230,20254,21613,21614,24119,24724,253,47, 

br.oughtfr.om,'a f.orelgn country j;o ,the with respect t.o his .original receipt of the 25348,25352.25353,25355.25356,28576,28578, 

United States by ariy:person slla.llbe for~ securities, In case securities are 31200.3120.'1; 3120.2, 33563; 3~32: 34704, 347,88, 

warded' by such person within ftye (5) returned under, th,e rules of a se,cur,ItiesS5381.35382; 39176, 40.100,40.10.1. 40.10.2.40103, 


. , 40104,40.146;' 4190.5,490.54,4970.2, 54547; 54548;
days after his arrival In the Unltea states exchange" an assoclati.on Of securities . 55213,55931, .55933; 58783,59842, 59975,' 6o.~55, 

to.the Federal Reserve Bank of New Y.ork dealers,' 'or: a.,simllar .organizatl.on, the 60756; 60.757, 60768, '6080.6, 60.807,6080.8,62925, 

together with a statement In, triplicate last mem~er .of an: exchange .or similar 62926,'64446;68258;'68259,'68260,68261.68262: 

setting forth thefqll.owlng: ' .orgaIiizati.on .or ~ealer to·wh.om such $500--19:46. ' 


_ (1) 

" 

, . ... _. ___..__.._~__.*,.__' _'__._~____c ____•. _.____._¥~_._~_-.:__ ~_.__._ ....__..... ~ • __ .. ,~" __.,_....._.~~_.~.._ ....______~,_._.__ ,.~...... ~.~.=""'.."...,,~. 
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1, 
Argentine. Republic of-4y" % 1938-48 

(10 Y.): ,. 
\ $1,OOO':"':'M·24569. M 24570. M 24571. 

Argentine. Republic of-'6%" Bon d's' 
1923/57:' 

. $1,O~0-9988. ." . 
Australia, Commonwealth Of-:-4Y2 %.Bonds 

1~28 'due 1956:. ',~ .' .. " " . . ". 
. $1,?00.,,-2767;2793, 3426, .3428, 3623,4584. 


6644. 9814, 9908.' 9909. 9910, 15343. 1688.8, 

20251,'20862,23577,23578,23761,23912; 27202; 

31011,34231, :38004,39531,'44858.' 


Australia, .Commonwealth ·of"'-5% BOnds 

i925 due 1965: , . '.. .• .... 

. $1,000-524,526,:527,528,,6932,6933, 121H,

12112,12113,12114,12115; i21Hi, 121i'7, 12118, 

121i9, 12120. 13938; 19046, 19047,190~8,19049, 

19050,19051.22879,26964,26965;40093;42052,

70604, .' ,. ..' .' 


·Australla.' Commonwealth of"";'5% BondS 

dile.1957:· . ..,.. ' 


$1,000-11092. , . 

Belgium, Kingdom. Of~30'. Year External 


Sinking Fund 6% Gold Loan ot 1925 due 1955: 

$1,000-7493,7717. ..'" 

Belgium;' Kingdom' ot, External :i5-Year 


611. %-Oold Loan of l'!i'24duei949: . . 
: $1.000-54, . '.. .... ': 

Bolivia; "Republlc' ·of-.-External '. Secured 
Gold 7% loan of 1927 due 1958: 
" $1,000.-;54.65, 434. 596, 597,: 704, 844, 903, 
1012.1486,.1793, 2572, 2573. 2881,2989, 3008, 
3009, 3038;3136, 3186, '3450,3886.3867, .4287. 
4804,5144, '51:'19, 515f , 5152,5153:'5154. 5155, 
5156•. 5157, 5593, 5966; 5973, ,5977,.6046, 6.055, 
6056, 6057, 6056. 6059, 6071, 60,96, .6103;6117, 
6134. 6139; 6150: 6167:' 6215, 6222, 6225, 6401. 
7941,8~62, 8427, 8462, 9454, '9495. 9570. 9579,' . 

. 99,91. ·10005,-10018. '10332, '10886.10925,.10948, ' 
12339, 12340, 12387, 12945, 13431, 13432.. . 

$500 232 '233 '243 24"4 290 291 303 321 

$100-6049,6050,10563,11700.'12750,13325, 
13326, 13327, 15515, 15708, 15709, 15710: 17597, 
20663,20664,20665,20667; 20674,25071,33915, 
33941,33942,33949,347,70,34789•.34898,34899, 
34900,34928;34929,34930,35181,35182,35498,. 
35499. 35500, 35501;.36579, 3.65.80, 36581:.36582,' 
41332,41333,41538; 41678, '41856.42804,42805, 
42835, '42868,42/169, 45542.-48337,5,\746,.57747, 
~~!~~. '~~!~~' ,t!2521,.66824, '10275, 70276, 70281; 

'" ,', .' .' 
Bra.zl1;·Unlted statei,.iof,-.Eliternal,i3inklng. , ,. , ,'. . 

fund gold 6\1.% loan' of 1926'due Pctober'l. 
1957: '., 

$1.000-59; 106,)IOi, 676,,,:2318, 2732,3508, 
4097;' 4274, 4305; 6774;' 7102,,<7795, 7905.,8236, 
8237,8239;'''8240, 9475; 9990;' 10046, 10184.' 
10788,12239.12502,13199. 13318. 13327, 13909. 
13970,13973,14223,1426/1,14543,15614,17000, 

2 
: '.." '..,' 

17454.18237. 18238, '184~2. 18564. 19582. 19586. 
19592.19604; 19605 • .19606. 19607.19608,19620. 
19632, 19633 19781. 19798. 19824. 19825. 19859. 
19903.19915,19975.20053.20085,20120,20138, 
20139.20159,20164;20168,20170,20256.20:<:70, 
20379.20413, 20416; 20438, 20504, 20531, '20563, 
20573,20578,20586,'20603,20632,20633,20657, 
20709,20716,20733,20745,20758, 20853, 20914, 
20920; 20928,20938,21007,.21008, 21030,21036, 

. 21081,.21082, 21155, 21259 21274. 21361, 21367, 
21408,21428,21432,21448,21773,21779,2'1780, 
21863,21sS3;219~8,.21~61, 21998, 2~074, 22076, 
22136,22189,.22192, 22216, 223~.6, 22364, 22370, 
22407,22425,·22433,22434,22435.22469,22470. . 

22471,22486; 22514; 22515, 22591. 22650,22666;' . 

22679.22684; 22880; 22897,22928, 22998, 23053,11253, 11254; 11257,12Q7B,12256.,12677,,12680.: 

23072,23219,23222,23317,23349,23378, 23389" 12681.12682,,16701,18717.18965.,19451.19897,' 

23440,23447,23489.23490,23524,23591,23628, 34712. . .' 

23712; '23855,,24241, 24259, 24282; 24920, 24968, ,Canadian ,,' National Rall.WayS, Syst'em- .. · 

25361. 25485,'25550,25674,25767,25857,26'358, 
26462.2665026832,.27588, 27637, 27648, 27776, 
27788.28001:'28711,28767; 28855, 29213, 29838, 

. 31500,31886, 3!Z735, 33076. 33105.'33789, 34106, 
34109,3'4363,34449,34687.35661,36007,36086, 
36181,36423,36573,36802,37382; 38723, 38916; 

'39175.40232,,40318,40884, .41034:41262,.41541; 
41691 42796 42797 45567 46344 '47676 47994 
47995: 48342:'48664: 48865: 48668:48795: '48796: 
48896,49395.49415. 50114, '51915; 52142, 52758, 
53831; 53997,54239,54240,54372, 54608, '55468, 
55943,'56019. . ' . . 

'$500-520;541,542,545.546,700.769,802, 
803, :804: 876;'887, 943. 981,1039, '1082; 1106. 
1165,1221,,:4215,.5\31,5478.5752.5761; 5805;. 

Brazl1; United States of.....:.e'h 0/0' BOlidS Is-' , 
sued 1927 due'.1957:. . 

$1,000-24641. 
. 

Brazil. United States of-6% Bonds 1921 
..due 1941, ' . ' . . .' . 

$1,000-6059,' 9883; 10238." 26398" '28934, 

4y" % Bond 1931/56:' , . 
$1,000-44858,' '. " . 
Canadian PaCIfic Railway ,Company. Pei-' 

petu9.t 4% Consolidated Debenture 'S'tock: 
$1,000-251,252.253, 2E4, 255, 377, 704. 810, 

1022,'1082,1121, '1'162.1372, le43,'1951;2210, 
2244, 2277. 2316, 2389, 2733. 28£3, 3,034, ..3,745.
3S16, 3839,,3852, 3S81, 4165, '4166,4521; 4653, 
'!.755 , 4783, ,48e4, 5008, 52P5, 5617, 6045, 6533, 
6817, 6818; 6877; 6993,.7042.,7138, ,7372, 7381, 
';438. 7457,-7470; 7648,,7701. 8411.:8·~26. 8531. 
8583, 8604, 8640,.9051; 9346, 9515,.9529. 9547, 
10016,10208;,10'230, 10385,104?8, H)432. 10522, 
1C932, 1O~3~, 11115, 11398, .1iG99, 11934, 11938, 
12032, 120E9; 12232;123~8, 1248~, '12532,12868, ' 
12980,13323, 1349,1', 13500,-·13735; 13834; 14039; 
14118,14256.14843:'14844,15653,15900.15901, ' 
15902, 16109,.16285, 16291, 16292, 16304, 16313, ' 
16447.16470; 16665;'16706, 17148, 17779, 18053. ' 
1'8097,18480,18482; 16506;:18661. Ui769, 18885, 
19661,19663,19665,19666.19667,.19668,19984, 
20101, 20313. 20323, 20349, 20362, 20462,. 20545, 

383,. - ", '. ': , • .' " " '.. 37107, 37165, 37166, 42710, 45222: :.. . ...20628;20716,21227,21324; 21420;21707. 21708, 
BOlivia, Republic ,.of-:'-External Secured . ,BrISbane, City 'oi~ExternalSlnklng Fund 

Sinking Fund Gold Bonds 7% of'1928 due'. 
1969:', " 

. $1:0:0~9, 64, 86, 67. 66, 69;,179.-182, 522, 
783, 847, 1069, 1257, 1260" 1486, 1949, 2026, 

, 2202. 2297,2835,2859, 2860, 2661,.3042, 3126, 
3127,3299.3700, 3931. '4026. 4434, 4742, 4977, 
5O~, 5115', 5217,,52156, 6257,· 5549. 5627,5628, 
5630, 5631, 5621, 5875, 6627, 6976,.7047, 7146, 
7166,7250,7251, 7325,7326. 733~, :736i. 7467, 
7886. 8020. 8038, 8098, 8171,,8193. 8203, 8252, 
8413, ,9189,9190" 10060, 10112, '10113, ,10242, 
10247,10248, '10354,10357,10458; 10530"10531,, 
10532,10609; 10611, 10612. 10638; 10973,10986, 
11012, 11216,'11329. 11453, iI745.. 11797 12055, 

, 	 12346;'12474,13238.13766,13789,13799: 13824, 
13825,13855,13698; 14118,"14482, 14706, 14822, 
15009,15088.15225,15226,15364,,15426;15429, 
15458, 15595. 15730, 15871. 16290. 16648. 16989, 
17.088,17092. 17344,"17345.-17347,17·t49. 17605, 
17609,17733,,18070,18195. 18295, .i8426. 18945. 
18946,19468, '19530, 19858,26497,20769,21228, 
21308,21347,21428,21429. 
• $500-138,745,746,696;'909; 1673: 2023.. 

. Boll.vla.• Republic of4"'o Bonds, 1922/47: 
I< 

$1 .00n. 10o~, M-13981, ·14n~'I·.
• OJ- QV "" 

golq 5% loan of 1928 due 1958:".' 
$1,001J-596,2191, 4072,. 5302,~5321. 6334, 

5398•. 5419.5714.' ... ' , . 
! Buruipest,' City Bonds '1927 clue 

1962: ' 
$2,000:"-7975.,7976, 

$1,000-6091, '7712, 7893, 7959, 7984,7985. 

$500"':'1,300; 1301; 1338, 1447,' 

Buenos' Alres,Provlnceot"':"'3% Bonds 


1936/84:, " ' 
. . . . .... 

. SiOO-758,-' 1260, 1350, 1891, 1957, 1958, 
2127.4099; 4100, 5641.' ~. 

. Buenos 'Aires•. Province, of.0..-4 '10 %-4% %. 
Ext, ReadJust. elnkl!lg fund due 3/1/77: 

$1,000-355, 356, 395, 396, 4219,.4869. 7191; 
8335, 1085~, 11263, 11273, 11284.11285. 11286, 
11287,11330,'13766, '14043,14320,14322,14323,. 
14359,14402; 14456: 14555, 16209, 16210, 16214. 
16973, 17005, '17012, 17034,-17035, 17036; 17053 
17061. 17062 17063. 17064, 170Si, ,i7095; 17130; 
17426,,17434,17488, 17502,17505. 18676,19400, 
19414,21281,216711,21580,21581,21582,21583, 
21584;211i85, 2i586, 21587.-21586, 21589, 21590, 
21591 21<n2 21'593 21594' 2159< 21'596 21597 
21598 ' '"'' .'.22 , 2 966 .... .'21648 '2i6 9 	 , 

Brazil;. :Unlted States .C)f:"-'5% . Funding. " ,4. 952, 2. • 22984, 2298.5, 
Bonds due .1951:' 22986, 22987; 22999, 23302; 23716, 24253, ;14581, 

21,000-9745,977'5. 	 24651,' 4780.25392,25731,31338.'31488,31766,
$ . 31917.32103; 32391:32583: 32775, 3:1776, 32777;' 
$501J-3~80,. ' ':." . '32778,32779,32780; 32979, 34637, 34638.' 

$500-1031, '1042. 1043, 1047, 1048, '1049, 
1058, 1059; 1076; 1446. 1448; 1454, 1472, 1636, 
1697, 1698,.1737,1791, .1794. 193;!, 1933, ,2276, 
2277, 2734, 2735, 2736, 2738, 2739; 3564, 

Caja de ~estamos'para O~ra.s de IrrlJaclEln 
y,Fomente de la Agriculture .S, A.-'--411. %_ 
35 year Gold Bonds due 1943: 

$1,000-5446:'5574', . 5984,- '6859, 8189. 9061, 

..~. , 

Canada. Dominion 'of~y,,% ~onA..;..13i . 
'due 1956: . 

$1,OOO'-R6/E. 0.26238. 
. 	 Cana(!a, Dominion of-5% Bonds 1922 due 
1952:" . " ;. .., . 

$1,000-17199, ' 
Canadian National 'Rallway Co,-Guaran

teed .Gold;.5% ,Bonds ISSUed July 1929 due; 
1969: ,. . .' 
. $1,000-25208;' 46536. 
.•.canadlan. NatlonaLRallwaY. Co;-Ouaran

'teed .Gold, 5% .Bonds .Issued October 1929.: . 
. due 1969: 

$1;000-2873,9886,9963,11241. ii2in: i1252:' 

21823,22270,22334, 22:'107,2276q,.22'l:88,.23353, 
23923, . ~:;947. 24517" :24601; .. 24604,: 2501'4, 

,25885, 26571\;26581, 2720~, 27218, 27816, 27961, 
28181,29180,29909,30187,30425,30442::30923, 

. 31146;'31256; 3.1277; 3i494.~11595,. 31606,.31628. 
31920.32009; 32192. 32285, 323119. 32455;32930;.. '.' 
33534; 33659: 33660,33892, 33932,'34034, 34040, Ii 
34061,34111,34146,34528,34950,34958,35465, .v 
36774 36832,36955:36966; 37009, 37517, 37619,.,,;7< 
37817: 39440, 39852.' 40068,'.42832, 43161."' 
G!-44026, 44210;: 44212, 44261.:44262, 44263; : 

44264; 44267,44529, ,44572,44574 44696:45459'" 

45834,46030,46214,46383,46905: 48098:413111. 

48236.48257,48967,74702,75211,'76073,76074, 

76075. 76076, 76077, 76398. 76474, 78066,78162, 

78323, 80792,.80a02;.80j12.,81513; 82404,82633, 

84283,,84615.85529, ;Ijll126;86263; 86522, 86825, \ 

87130. 8730r, 8814tf: '.: ". ". 

. .$501J-364; 1888; 1869; 2771!, 2779. 2780,"2781. 


.413:),4134.' . r " '"... 

' 


Canadian PaCIfic Railway Company~4Y..%

Gold Bonds 20 Year Guaranteed. '1926/46:' 


$l,OOQ?-3,'i5, 38: .50: 99. 113,i46,222, 300. i 

306,345,378.387,43,\.470,464,.581,582:617,

749, 1394, 1512, 1513, 1681, i813.; 2273, 2323, 

. .2325, 2505. 2509, 2696. 29U; 3169, 3194, 3568, 

3562, 3747, 4618, 4880, 4881, 5375; 5485. 6820~ 

6853. 7038, 7054, 7483, 7496. 8145. 8147, 8153, 


8358; 8359, 8897, 9340,.9368, 9369;9370, ,9374, 

9550;,9651. 9845" 10182, 10424,.,10732, .10832',
10837,10836, i0900, 10902; 11052.-1il20, 11190, 

11253, 11503. 11516,11522, 12043. 12821, 12918, ' 


.13127;'13768,'15556; 15558: 15647; 15662,.15818, 

15897; 15966, 16074;'-16232: 16282,16286.16291. 

16292,16304,17121,'-17210 • .17243,.17248.17600, 

17633, 17634, 17867; '17868. , . . 


$500-89, 147., 148, 150,207, 266,' 278, 328, 

329,334,335,408,409,437,496,497,1'1'43,1144. 


9082, 9386, 9473, ,9692, 10520, 12622.1180. 1181,1888, 1889. 1895, 2518; 2619. 3086, 
$500 ''':'60 6574' . '3087, 323,1;' 3232,3312,. 3366, 3386, '3557,' 3558," 
"-;U~. '$100-3315, .8119. 3559.3560,3707; 3708, 3869,' . :' . 

Canada, .Domlnlonof..,-30/0.,Bonds 1936: . Canadian Pacific Railway Company-4'!.% 
$1.000-8583, 8584, 13837. 13838, 13839, '. 30 Year, Guaranteed GOlfl. Bonds. due July 1. 

13840,13&U, 13842, 13843, 13844, E 39767.: ·1960: .......: 
43445. 43691. 43692; 63693. 43694, 43695: .: .$1,000-183, 205, 206, 207, 213, 214, 229, 231,' 

Canada, Domlriloriof-3% Bonde 1938"due 245 '316' 347 370 371 372 374376 377 387' 
. 1968: , . .' . ' , , '. '.'.'.., '.'369, 390. 541,·557; 1325. 1356. 1438, 1439, 1440. 

.$i,OOO-E 2656, 34446. 1441,.1486,10723.··' 
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.. 

'~i3,20'45,86;87,88.'90.108. 109,110.
l1~\l\h; lli8. 167; 169. 172. 257. 258. 259.260. 
261; 262 •. 2/!3,264. •... .' ... ' .. ' .' 

Canadian Paclfic'RaUwayqompany-;-5% 
Equipment Trust Gold certificates due July 1. 
1944: .. :" .. '.' . . " '. '. 

$1;000":':'9756. 9757.; 9758;, 9759,,9760.9761,' 
9762. 9763'" 9764. 9763. 9764,.9766. ·27438: ' 

CanaiUan"Pac111c Rallway. COmpany"':"';;% 
Bonds 1929,154: . , ,.. '. .".' . 

$1.000-20365;20366.20367.26374. 
, Carlsbad. City of"'-8%'External LOan :Qonds 
1924'dueI954':'" , •. ..' . 

· ·$1;000..:...{jOO. 301. 302;303, 489 • .1;62.595,597. 
598. 	i050.1051, 1052, 1098. , ' 

"caucayaUey: oepartI):lel}t of (Colombla)' 
70/.'1948:' .•. . ,.. 

$1.000-1149:2024. .,:, 
Chile, Republic of; External Sinking Fund 

· 'GOld 6% Loan of 1926 due 1960:. _. 
$1,000'-1493; 2111, 2141. 2171.2237. '2380. 

2457; 2476; 2482, 2463, '2505.2606. 2512.'2516, 
2535; 2723.;2724;2795, '2806. 2844.: 2'864;'2914. 
2919,,2934. 29!!1. 3142. 3143~ 3144, 3145:3146. 
3147.3148. 3149. 3150.3151. 3198. 3256;3301. 
3358.3379. 3390; 345.1; 3452. 3489, g575,,,3653.due 1953:. 
3875. 3931.3940, 4002•. 4003. 4004. 4005, 4860. 
7137 •. 8711. 8957., 9733; 9763.' ~1219. ,12764. 
14000.14418.16053; 15527•.t5988,J!1222. 17974. 
18599.18882;19204; 2054'7. 23046. 24418.24907. 
2884,3,.30398,;30976•. 31084,,31499.31586•.32229; 

'32736; 33379.,34785 •.36473; 35lj94; 35658; 36097; 
. . 36098,36121';36944; 38663.,38710, 40248. 40283. 

'40344. L " ' , , , ,'; 

$SOQ:...:.236; 241. 242. 476; .507,·5a5~: 536,543. 
548.' 572. 580, 694,600. 602. 636. :748, 74~ .. 750.. 

. $1.000'-93'17. 
.,CUba. Republ1c o!....,.External Gold, 4Y. % 

Loan of 1809 due August 1949::. . 
$1,00~2309. 2310; 2:)112.231-3,.9796 •.9804, 

9806; 10239. 10283.10412,.10782, 15697. 16787. 
Cuba. Republ1c of;:""ErternalSlnklngFund . 

4% % 0!'1937 due 1977::, ". ··Co'.' 

-$1,000'-79691. 79717.79720. 79836.79886. 
79891,79908.79942.79972.80765.80641 •. 80681,. 
80882. 80863.,80884.80685, 80886; 8088'7; 80869.,. 

751.771:'772;,787.788.789.:790•. 1605., .$100:-6544,6548.6697; 6602; 6639. 6640.8663 •. 
Chlle,·Rep·ubl1c·of.. External,Slnklng Fund 6710."6992.7016,7017; 701li. 7020,7021. 7022. 

· Gold.,Loan 6% ·of,1927 due 1961': ,.:. 7023,7024, . . . ' 
$1,000"::-126: 133,171,206; 291,353;'363.564, . CUba; Republic of-External Gold 5% Loan 

602.619,629.;715,;717.719.740•. 807.871,872. of 1904 due 1944:· ' 
877. 1007, 1008. 1198,.1223. 1246. 1316. 20Q6. $1.000'-1193. .' . ,. .'. 
2415; 3392 • .5242. 62I\lk:609.5; 6769;~34; 9227. 'Cuba; Republ1c of-,External Public' Works 
9228. 9391.9882,.12812.13810.. 17229; 19029. Sinking Fund, Iilh % ,Bonds 1930/46: 
19357.19595.:20436,'21023;.21619.22010. 22598, "$1,000'-23170.23604;.,,. '. '.' 
22933, '23216,'.23340; 235o;l. 235?4.2488.0.24467,· 'CUba. Republlc·of--,3I/. % Bonds 1923/53: 
24933.25579., . . " . ..' : 

$50a-:-a9; 181;182. 240; 242. 281 ••.282: 
. 'Chlle. Repubilc of,'· EXternal. RaHway 'Ref. 
Slnklng',pUnd~% Gold', Loanef: 1928 due : 
Jan, 1, .l!i61:~ ":" .':, :" . ' '",' , ,'. ,,, :., 

,$1,000-1264• .1273, 1288. 1359.,1382, 1393. 
. 1394;,1409; 1445.,,1451;-1491; :1569.,1609; 1612.' 
1618;·1626. )638:1~3. 1687; }1l98,J711, 1~8 
1924. 1925.1932. ';93,4•. 2110; 4111: 49,67.: 1.2746. 
16048. 15254; 1.5342.15343. 21.363. 26403. 26441. 
30840. 34642; 378(l1, ,38053; 39004, 39005,'39036; 
39790. 40718,44191.; . ,'. . . , , " ,. 

$500-26!3. 288•.474~, 657~,658. 21~5. 2.294..' .: 
· Chlle;'Repu!>I,lc.~!.·External·Slnklng Fund 

Gold-5% of '1.9.29 due ·1962:':; .,' ",. 
$1,00a-.-':a9, '59; 60. :1~"2io; '2~;'224, 247. 

·248; 3237;4778; .4779;':7208.'7342.8759; 
·.'$500~f6; 317:565;556.,573; 586; 592;593. 

594.630,' . '." ':'.' 
Chile. Republlcofi External'!SlnklngFUnd 

Gold-6% of 1930 due '1963:, .' ... /, . .' 
'$1 00~2,112'113 178.179'180"'181'182 

186, '202; 231: 288: 289: 2,90:291:,292::~93: 294: 

.ternal 

422; 
608; 

· 

Chi 

781777. 

347.,350.351;"385; 5681,. 14425, 16065,- 16428.. 
18264. 21244., .' . " . j' '. 
'$SO~D97;I>,98.' .' " 
Chile, Republic 'of 7%. Bonds. 1922/42: 
$1.000'-1139.' 6734; 10040. 10461:14099. 
'Chilean Consol1dated.Munlclpal Loan Ex-

Sinking Fund' GOld 7% Series, A. 
1929160:.' . .: . . . .34615,35416.35526.35976.37012.37041,.37469. 

,:t;000--'27; 34; 35;36.37.133. 162.'314. ,,421. 38047,38049.38205,38612. 38613. 38614, 38615. 
43~'i·i 432•.'433,. 434; .435.464 465"535. 38632.38811.39701.40292,40565,41749.41897, 
609; 619;620;.'710.735•. 769. 80~. 1507. 42515.43668.43669•.43670; 44317.44862; 45637. 

. 1508. 4575; 6629;6830,' 7094. 8487.'10556'10557,: . 45638.45639,45640, 45641, 46708.48860,47080, 
11395;-1·1396;'· . "" ":, '.'. 

$60()"-.::.2·1.~95:·137;138, 139, i54.i.68. 180. 
209.: 216;281. 286.,287: '288,"289; 290: 291. 
342; 343.344. '1929:.' ~. :, .' 

R' bll 5% B 
nesa ,epu c-, ,onds'l925/48: 

" $50-'781737.'781738,781747,781753.781756. 
781780. 781781. 781788,781799, . . 

· Colombla•.Republlc of-4% Bonds 1934/46: 
$30-E14125•. E 14126;E.'14127;.'E.·14128. 

E 14129, E·16308.E 45983. :E 45964; E 45965. 

3 

E'45986. E 47740, E57146, E57147,'E57148. 
E57149. • . ',' ,. , 

,$15--F7212.F·7213. .... '. :. 
Colombl8i.Republ1c: oi-External Sinking' 

Fund Gold 6% Loan of'1927 due January.:l •. 
1961:' :" ,', . ,':' , ,: . . 

$1;000-":,U9; 420.479,485. 637,.548.'569,612. '. 
636•. 698. 716. 881, .923;926•.930. ·993. 995. '1'014. 
1023.1173. 1367, 2445;' 2460. 4026; .4597, 4647. 
4648; 7388" 8168" 9772, '10110. 12690, 13282. 
13649.13867.13868. 13869. 14844; 14898. 15187. 

51814, 51815. 51816. 51817 •. 51818.51819, 51820. 
51821.51822. 51823, 51824; 51896~52099, 52191,· 
52276. 52378. 52465. 52466, 52467. 52744; 52770. 
54305, 54644, 54646,64817,114822. 54823,'.' .. 

Denmark. Kingdom.' of-EXterrial",Gold 
5Y. % Loan Of 1925"due ·1955: '. . ... ~.' 

$1,000,;...:;25".742;"748.859•. 860. 970;·971;, 
972,1858.2424.5591.5829.13596.14157.18647. 
20666; 26781,26782; 26783. 26785; 26786;.26787, 
26789. 26790, 26791. 26792. 26793,.26794; 26795. 
26797. 26798. 26799: 27260: 27520;: 27568;28338. 

J6463. 16001. 16053, 16054. 1'6055. 16056. 16057. . 28845, . '. . 
. 16492. 16493.16494. 16419. 18740;" . " $500-:-307., .418; 144Q. 1927. . .' •. 

,$500-'-<16.74•. 82, '83. 86. 87 •. 89.159. 210, "Denma.rk, .Kingdom of-'-External Gold ,6% 
211, 425. 691. 973, 9,74. ',. LOano! 1921·due,1942:.. '.... 

. COnversion Office' for German,Forelgn' · $1.000-1913. 2363. 13238. 22632, "26032. 
Debts-3%. Dollar Funding Bonds: . 27724. 
1S(/0...".923.·.~· DOminican Republic Customs Admlnlstra- ; 
$100~479,- 8486, 16499. tlon-20 Year 5 % % Gold Loan of:1922-'6' due' 
Conver~lon Offlce, for' German Foreign 1961: : '. ,,'. ,..., '. 

De$b2ts-'-0_2Fr62aocot.IOrial Certificates:. $1,'00'0-:197, 266. 276;.400.426: 006: 757;900. 
1072. 1180. 1211,1442,1654; 1989; 1992;2060. \ 

. $10-:-31969, .. 2137.2157,2284.2387, .2672.'2793,2795,'2896, 
$5--21173. 

Oopenhagen. City of-4%%BOl.';'ds 1'928 


$1.000-:-35754•. 35755. 35756.46918.47355.. 
Czechoslovakia State Loan 1922 due 1951"- . 

8% series A: ., ' , 
$1.000"'-8467. 7268. 

$100-484; . 

cZeChoslovakia State Loan i922 due 1952_ 

8% .serles B: .. 
$1;000-5745.', 
$SOO-562. 830. 1296, 

. $100.::....030. 93L. .' ., 

. Danish' Consol, Municipal Loa'n, 5 % due 
1953.:. ,~" ." . , 

$1.000'-76. 77, 78, 365, 476. 566. 567.568. 
639, 907. 908, 909. '910. 911~,1179. 1408.' 1409. 
1411.141.2.1846.,1847,1923:- '. 

Denmark•.Klngdomof:.....External .Gold 
4%% Loan of 1928'due'1962:' 

$1.000....:...361•. 365.459.710. 961. 2045.'2165•. 
2182,2939.4113.4572,5090. 5101.'58.59•. 7361. 
8308. 12112 • .12123,.13216. 13462;1.3471;,14620. 
14695. 15270, 15995.16157.17638. 18249. 18898. 
18899,18896,18897,18898.18999;19000.19044. 
19249.21129.21130,22503.23076.23191,24924. 
25391. 25392.25393; 25394.25395; 25396, 25397. 
25398.26399. 25400. 25476, 25477;25478, 25691. 
26514.265'1/1,26599,27446.27481:27482.27620. 
27694.27768,27847.29864,29385.30126.31004, 
31065,31162.31296,.31400; 32l<il. 33427. 33509. 
33658,33878.33879, .33880.33881. 33882 .. 33863; 
33884.33885.33886,34406, 34407, 34406.34410. 

4709),47098,47099,.47100,'47887,47690;48930•. 
49024.49188.49223.50163.50223.50265;50657" 
50724.50977.51263.51276.51325.51432.51433. 
51434.51435.51436.:51437: 51438;51439. 5i440. 
61441.51442.51443,51444.51445. 51446;5i447,
51448•. 51449.51450; 51451. 51452. 51453:'51454. 
'51455.51456.51457. 5i458. 51469. 51460;51785, 
51786.'51787,51788,51789;51790.. 51791=,'51792. 
51793.5'1794.51795,51796; 51797.51798.'51799. 
51800; 51801. 51802. 51803. 51804,51805. 51806. 
51807.51806.51809. 51810. 5181l;'51812~ 51813. 

2946 •. 3667.4130. 4181,4219; 41075;.:4513,- 4544•. 
4546, '4577. 4617;'4653;,:4888;4962, 5275. 5552. 
5667.5760.5789'-6004.6074.6107.6232;:6376, 
6424. 6920, 6953.6980; 7091. 7176.7322.,7405. 
7558, 7602. '7723. 7~3. 8370. 8507; 8!l44, 8757, 
9005. 9344. 9777. 9915; " 

DOminican RePUl:ll1c 'CUstoms' Admlnlatra
tlori; Sinking. Fund,· Gold 5Y. % Loan of 
192&-1928 due 1969 First.serles.. .: 
.•$1,900-7-928; .1365. ,2864. ,2865; 3004,' 4871, 
4872. 4873, 4874.. '., . 

. Dominican· Republic' Customs 'Admlnlstra
tlon, Sinking Fund. Gold 5%.0/0 Loan of 192&

, 1928, due1969Second'Serles: . : '" . 
.$1,000....,..27;97.100.'101; 114.797.1525; 2289. 

2290, 2382,'2434. 2468.2479; 2490•. 2491;>:2527. 
2561. 2)i65. 2657; 2633 •. 2876. 2894;:2904, 2905. 
2954. 2955; 2956. 2957. 3126. 3207. 3251;' 3252 •. 
3363, 3423.·3472. 3838.3994;4l53. 4208. . 
$SOO~~Ol; 109, 112 •. 113, 114. 115 •. 141,' 189, 

214, .261;;,262,266.267. .' .. 
·France; ..-Repub!1c. ,·.of~5·Year Sinking : " 

Funa.External 7% DollarGold Loan of,1924 I 
due 1949:.' . 

$1.000'-13910. 22260.- 22340, .34743,43512, 
44516,68144: 79398, 91164i 921145, 92854; 93396 • 

. 94044.' .' . ." '. .' " 
Frankfort on 'Maln (city off 7%: BOnds. 

1925/45: . . . . 
.$1~0.00:-,,3im,!l576... . . .." .' ':.:'~ 

· German Atlantic Cable Company (Deutsche 
Atlant. Telegr. Ges.) '-70/0.' Bonds' 192&/45.:' 
·$1;000~5.36,' 45.,46. '48; 49~68;. 69.: 86. 

101. 127," 145;' 156, 160'-~'161 162; 164;. i81. 
,'182•. 184. 193, 215.' 274, 3. ,'319; '335.351, 
413.420;'425. 433;·438; 47, '485; l?92; 593;.665; 
697. 736 •. 779. 802, 826;868.910; 100,4•. 1.051, 
1052. 1 H5. 1181. '1183. 1186.'1188. 1266, 1741. 
1876;'1879.1881, 1972.2101, ,2147.• 2227.2340. 
2843; 2366. 2414. 2463, 2521. 2522;2662. 2705. 
2707.2729, 2737. 2742. 2751. 2752.2763;'2861. 

.2950. 2957,' 2977. 2964, 2987,.3159. 3249.3263. 
3347, 3394',' 3432.3484. 3507•. 3568. 3576. 3563;. 
3565. 3586. 3591. 3603. 3612. 3620,3636, 3MO. 
3690. 3751 •. 3791:·' . ' 

.$500"':""7, 16. ,83. 180. 296. ".' 
Germany. Government' of:':"7% 1924 ,due

1949: ,....... .' '. ". . 
'$1,00o.:c:-56040;' 55043" '60023. '66024.'· 66026. 

. 66026.66027; 66028. 66030; 66031,68032;66033.• 
'66034.:66035•. C6036.66038; 66039. 66040;66041. 
66043,66044,66045.'66047;:66048; 66049;66060.'
98105, 98610;.... . . . .•.,. .,', ,-'. ":' . , . 

'Greater Prague. City: of':"7% % ·Loin·, 1922 
dll,e 1952:. !.'. "". '.' . . 
.$1.000-2454; 2456, 3381;.4863. 4879. 5714;, . 

Haiti., Republic of...:..6 %, 1922/52: 
;$1,000..:-4988;'8031 .."" ' .. . • 
.HarpenerBergbau·(Harpim .Mining Co.)"':'

60/. 1929due"1949: ,::,..: .. :.' '. '. ' ., 
· $1.000-'-1319. '1672~' ,. 

'HellenlcRepubl!c Water WorkiI-Gold 
Bonds'4'% 1985: . . 

673; 3066,5871, 6890,· .' 
Hungarian Cential MutuarCredlt Institute 

(Budape~t) Land Mortgage' Sinking Fund 
Gold 7%;··aueI937: .' . , 

'$1,000"-'-94, 95. 96,: . , , 
. $500..:..:13.:.. " 

I. 

306942 


http:5101.'58.59
http:Denma.rk
http:500-'-<16.74
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.,. 
I 

Hungarlan"Itallan Bank.'Ltd.-7% S~rl1ng 11245.11268.11269. 11270,,11311. 11379.-11398. Nova SCotia. 4% %.192'l/52:~\
Mortgage Bonds: . 11407.11410, n456. 11483. 11540. 11579,11620. $1.000-3691. . .~I 

$1.000~46..· , ' '. . '.., . ' 11843. 11722.11798, 11870, 11967. 11973. 11993. . Nova. Scotia .Steel & Coal companY4Y. % ; 

$SOO,.-Serles A. C. W.: 017.032.045. C52. '. 12001.120'72; 12105. 12144. 12199. 12456. 12504; Bonds. 1938/63:',' ': '. . ". .'. _ 


055.0.56....'. ',' ',' " .12524.12663.12727.13134.13273•. 13293. '13294. , $1.00047.214;666; ·8a7.11127, 1150, 1315. :
Hungary. Kl1lgdom. ot..,-Exterllal secured· . 13984. 14323: 14354. 14647. 14659. 14978. 15097 •. 1351, 1362. 1353, 1369. 1618. 1723. 1724, 1725 •.

Sinking Fund 7~% . 1924/44·' (Now A~ % 15104. 15242. 1'5347.15372. 15463, 16945. 16027. 1794. 1962, 1963; 2101; ,2102, 2103. '2104, 2105. " 
1979 ) : , 16303.16304, 16305,16328; 16663. 16734. 10017. 2106. 2107. 2.108 •. 2109,2110. 2111.2112.2113, ' 

$1,000-,.1988; 2059,.8087. . .' . 16950.,17012;17049; 17051. 17068; 17093'. i7165, 2114.' 2247, 2248; 2341. . "', ;...... . :.
$500,.....,481. 48~. .'. ,..., '; .. 17184.17'198.17548;17715.:18018.18062.18090. $500-797. 1171. 2163. '2164. 2166;2166: 2167, ' . Hungary. Kingdom ot-'7~'O/o..Consol1dated .18197.18358.18627,18946.19165,19277; 19284, 216821692170 .' '.' .. '.:." '.


Municipal Loan 1925/45: .... ..,' 19314" 19316. 19330. 19380. 19383. 19463, 19912. 
 ~Ientai DeV~lopmentCorripariY;,Lid.$1.000-311.313;2104.2666; 3613,3.614.3730, 19939. 19940. 19849. 24092. 24197. 24390, 24392, 5~ % 30 Year EXternal Debentures .1928 due :3731, 3777, 3778,. 3779. 3780, '3811, 3835,. 7729, , 24397, 24918. 25348; 25367, 25487; 25531. 25584. · 1958: . . ..... : .
'7736.. . . . ' 

$500~34, 341, 412." . '.' '.' 25~~~~g:70•. ' 20641,~859," 213~. ·'21396. $1,00~9238.1b679, 10880: 10881•. 10882, 
12065. 12332, 13286; i3287.1328a; 13289, i3290.Japan, Empire Of--5~ %. Bonds 1930 due 21471; 21544; 21795; 21801.:21850: 21866. 21887. 15639. 15840. 16345.16761; 18269:' .' .1965:' ..' . 21929, 21930. 22380, 22381.22862.,23452.23603. $500:-:-191; 1130, 1131. ·1l32 •..1~33; 1134.1135.$1,000--43183 ... 23689.23691. 2371.6. 23717. 23729;23735, 23903. 1136. 1137, 1146.1147. 1214. 1454;1455, .1537,Japan, Emplre. ot-6~% SI!l,klng Fund 23904. . . 


GOld Bonds ot 1924 due 1954: . National.' Railroad COmpimy· .ot:. Mexico:.:::. . 
 l~~~. .... .' ".:.., . 
· '~anama.Republic .0f':7External', Secured$1.000--50393, 50394, 50395, 50396, 50683, 4~ %. Mortgage Bonds. due 1926. : Prior Lien: 
Slnklng'Fund,Gold 5%'. Loan: series .A· due52208, .52493, 53833;: 135112, 135113. $1.000-3, 4. 118. 190, 191. 194. 287,. 452. 596. '1963" ." '. :" $500--4368, .4369.. . . . . 597, 623, 642.652; 739,746. 820. 884, 1i83. 1037; 

$100--3614, 3636; 4305;4306. 1111. 120..0.1462. 1616,1666. 1804. 11/87;'.2361. icJ~~~0....,.93. 249. 577 ••5.78. 3070.' 86aO~ 9822~ 
Land Mortgage, Bank 'of. Wars'aw; .8% ·and 2390. 2614, 2627. 2911, 2950. 3260, 3251',·3706. 

4 ~ % of .1924' due 1941': . . .3745. 3836, 3845. 3887, 3901;' 3932. 4010.4079. .$50D-;-69. ... . 

$50().:'...100323, 101447.' 4138. 4257.' 4275. 4312,' 4313.4351. 4440.'4472. . Peru. Republic. ot' (National Loan)-,;.Elt" 

$50~304, 83470, 92725 ... 92735. 4610.4891, 4692.4~6. 493~. 5017. 612.0~ 5405; · ternal Slnklng"Fund:Gold 6'1'0 First Series 


..• l!IerldloriakElectrlc Company-First Sink" 5406; 5705;6149;· 6840, .7480.9235" 9395. '.9427 •. due 1960: .' . ' 
Ing Fund .Oold 70/0 Bonds 1927/57:. 9431,10017. 10529.10530. 10960. 10974; 11054. $1.000~131io.. 2i88: ~2189; 2563. 2621,2623. 


$1.000-,.2138; 6545.; .' ",'. .~, 11448.11535.11541,,12461; 12775. 12932. 13258, " 2893. 3864.4400:::4414',' 4416;1 4422i447f.449.0•. 

'Mexlcan Fu.ndlng" Notes .. (coupon' l' and 13359. 13854. 13959, 14153. 14165.14237. 14548, 4575.· ~576,4577;4609;"4810;481V4613, 4614. 


2): . 14963. 14964; 15014, 15063.15103;.15113.16133, 4619,4633, 4689.,47Q2, 4729, 4731~ 4753,:4790. 
$4.00-0 3487, 0.3488':· . 15179,15183,'15197, 15207, 15219. 15260; 15315, 4791. 4859 •. 4882,4887. 4898.\1<1104,4905';' 4910. 
$8.00-M 18646, M 19968, M'206.58.. . 15334, 15340, 15348. 15398. 16460; 15487, 15521. 4919,4945." 4985, 4989,.5054. ;5055, '5059. 5080. i 
$9.00-M6296, M 6297.M 6298,.M 65684.' 15565; .15648; ·15695. 15750. 15,58,15806: 15834, · 5085. 5108.'6130;5133•.5134,5182.5226•. 5263. 
$20.00-C 35567, C 35568,9 35561}, C 35570; 16842;15654. '16118. 16234.16273. 16336. 16352, . 5258, 5259,'5260,5261. 5262,' 5263.5264.5265. 

C,35571:. '. . . .," .' .' 16353. 16377. 16867.' 16674. 16683 •. 16709. 16719. 5266.5281. 5304.5305.· 5306~'5344.5360, 5377. 

$70.00-7'C.35567, C35568. C 35569,035570, 16732. 16771, 16808.16832. 18923. 16969. 16982, . 5379. 5366;.5427; 5428.5436. i5453~ 5495. 5507" 


. C 35571, . ' ";' '.' :. 17084,17164.17306,17425, ,17444, 17669;17671. 5528, '5558, 5589. '5604. 6773.5823. 6210,6325. 

Milan; City ofc..;..ExtilrnalSlnklng· Fund' 17816. f7819. 17878, 17929.22021.22101.22126, 6326, 6941. 7082;·:9656. '10164;"10420;1l359~ 


GOld 6~% Loan of· 1927-<lue 1952: . 22144;.22145•. 22163.22167,22187,22248;'22253. 11404,,11770; 11995; i20as;12446;' 12921. 14325. 

$1,000-513~, 8624. 8625; 8626, "8753 •.'8917,. 22266.22336,' 22351; 22350, 22386, 22425,'22475. 14328. 14510.15191;15228.15243;15490; 15804. 

'. 9196; '9273,'· 10064, 11100, "16382 27785/27835.. 22493. 22498. 22544; 22545.22649, 22550. 22551. 1'592i. 16376. 16377. 17909. 18542.18844, .18919; 
. $500..,...278; 554, 566, 770: . 22653.22592. 22691. 22698, 22705,'22711, 22741. 19259. 19362. 19763, 20605, 20606 ,:ao744,21337\ 

$100--585. 1007. 1186. 1187. 1188. 22813; 22871, 22942.22952. 23053. 23423. 23665 •. 21760.22227. 23621., 24902. 24927 •. 27485. 28587, 
. Minas Geraes, Stat~';ot-'-&lcured External 23717, 24117;24226. 24399. 24656,24700; 24785, 28924,29190' 29352.29388; 29393. 30229. 31360. 
O~ld 6~% Serlee'A6f 1929 due 1959: 24838. 24842. 24843. 24858. '.' " 31954,32190:'32191; 32192;· 32193 •.33'248.34183•. 

$500-18145•. 18155. 18222. 18369.' 18468, . 35714. 36918. 37186. 39832. 40328,40756. 42487. 
$500-1036. . 18733.18734,18735,18861. 19270. 19617 •. lIi914. 42637,42731. 44495. 44823. ~5121i. 45461, ~790... 
$1,000-809,·1959. 

19924. 19926.19926. 20036. 20247, 20248. 20412, .. $500-'452, 45~, 481; 462; 483,510; 521\, 531, Mortgage Bank of Chlle-:-Gu,atanteed Sink 20413. 20423. 20645,20684. 20885. 21060, 21206. 559, 562. 583. 584. 585. 5911., 660. 651,.828; 635, 
$1,000-1548• .1549.. ,'.' ,. 949, 858. 863. 877. 878.879;882,883; 889.. 900,

Ing Fund 6% Bonds 1928: Ma.turlty '1961:. 21208.21227; 21236.21307.21314,21397.21443. 
21443,21476.21477.21568, 21672. 2167~ .. 21733, , 906,906, .907.926,841,970; 971;.986.997. '. , M6rtgageBank of ChIle-Gu~r~riteed Sink" 21734. 21735. 21736. 21774. 21811. 21881 : Peru. RepUbUc:ot. (NatlonalLo~n)~Ex.ter"big FUn,dGOld Loan 6~ % Bonds 1925/57: National Ra!lways ot Mexlc0-4~ % Prior nal Sinking Fund 00ly%'~c6nd'S~rle8 ,due' .$1,000-'4544, 5091.;... .. ', .• . Lien Sinking Fund Oold due 1957 1961:$ . , ' .. National. Economic Bank ot Warsaw. !1% (Stamped): .' .. 

or4~ %, 1928 dU& 1966, •. ' .' ';' '.' $1,000-11.' 14, 5lli:'69.70, 7~.;87; 88;' 137.
$1.000-3706.·3745., 14165..14867. 15788.

$1,00Q-222. 223, 224;225. 226.. ..... 142; 148,.158.159. 217.218, 228. 239. 293. 294. 
17306.22887.34468.41215;.41344.41345.48796. 313, 314, 315, 364. 435,·436. 459;~01. ~02; 516•. N!ltlonal Railroad Company otMexlco-,  $500-,.19928; .. 19929. 21341. 21343, .. 540. 570. 671. 582; 598•. 800. 610. 611. 647. 648. '1First Consolidated .Oold 4% due ·1951: . New South Wales, State ot-EXternal SInk" 656•. 682, 670. 702. 720, 733. :763,769.779,"839,. $1.00~82, :487. 685,947;2140. 2339.2369; Ing'~nd. 00Id·5.%·L6an of 1927'due Febru" 858. 863. 870.883. 886. 887,' 847. 1029, .1062. 2512, 2813; .26.98 •..2978, 3196.3197, 3200. 3222. ary 1. 1957: .,'. . .... ..' 

1066. 1079,.1080. Ip81,. 1141. )148. 1149; 1l,,50. 3261; 3276, 3284. 3298. 3299. 3344. 3347. 3353, . $1.000-2308; ,5540. 6377.6883.6913, 7618. 1151. 1156. 1162,.1163; 1231. 1.251. 1343, 1344.3367, 3419; 346;!. 3582. 3594. 35Q5. 3758,3623. '10723. 14111. 15481. 16152.16817. 16832. 16833. 1345 •. 1346. 1347. 1348. 1349.1483,'.,1584;' 1993 • . 3856, 3878. 3889. 3894. 3911 •..3IJ!!0.3987. 4008, 16900.16908.16993•.17107,17127.17143.17184. 3563,4640" 4656. 4657, 4658;' 4669; 5288.: 6145. 4315,' 4329. 4423.4787.4802,4803•..4804, 4841. 17247.17249,17250.17262.17330.17377,17484. 6422.8007.8008, 11010•. 8473, 9467;.9891.9748.4907 •. 4908. 4998. 5574. 5731. 5871. 5966.' 5978. 17486. 17487. 17498.17499. 17602. 17528. 17530 •. 104:17, 13383. 14871-, 15754, 16711,16712. 16976.0064. 6094, 6116. 6142. 6213. 6227, .6327. 6357. 17552.17553.17574.17634.17635.'19516.-20123. 17157, 17156. 19767,. 19967 ••20355. :,217,~2: '..6363,6383;5431, 5457; 5477. 6486. 6507 •. 6556. 21991'. 23587. 23629,.24409. . 
6574. 6577. 6587, 8648. 6685. 6666,6667.6693. $$00-:-226,522• .523; 527, .528•.529. $500-1(;. 88.79;85, 86. 87. 118. 125. 177. 

6720. ·6737. 6746. 6749;6841, 6851. 6863. 6921. New South. Wales. State.of-External Slnk
 181; 193;252.285,290,293.338.358; 398, 1717. 
6959. 6973; 6994;7005. '7016, 7096. 7104. 7146. ·lng.Fund.Oold·50/0 Loanot 1927 due Apr!l.l, Peru, RepubUc of---:s~ured,J:!1nkl~g. PUnd . 

7147. 7155.·7164.7183. 7184, '7191, 7184. '7209. 1958: ... ' '.. . "". . ,', 
 Oold .7% (TobacCO)" .Loan , .serles. of 1927' 

7213;7216.7245,;7247;7332. 7337; '7373, '7397. " $1;000-3340, 5336. 5342. 5360 •. 5362. 5402. 
 due.1959: ....;. .' ..... 

7421 •. 7422;7543.7611;"7633,.. 7638. 7690, 7700, 5419.5465., 5486. 5467. 5471. 5485, 5573,5713, $1,O00~.128, 197, 884.17,,25.1837. 2192. 

7702. 7717, 7740. 7880. 7920 •. ,7931. 7944,7973, . 5867: 5892. 5951,5954. 5987. 8021~ 6361; 17659. 2212. 22)6,.2218. 2219;.2221.:2268; 2289, 2287, 

7984,.8004. ·8165.8172•. 8186. 81193•. 8295. 6345. 18842. 19154. 21338,.21799. 23533. . 2290. 2291. 2344. ~85•...2366; 2372. 2363 •. 2364. 

8370, 8403. 8408. 8459; 8574, 8732 •.8741•. 8859. · Norges. Kommunal ·Bank,S.F. 00Id~5% 2407.· 2409. 2411;· 2416, 2440; 2497; 2507. '2508. 

8887, 8901 •. 8903. 9007. 9008. 9026, ·9029 •. 9038. i930 due' 1970: ". .... .' .'; 2536. 2586, 2620: 2621 •. 2625 •. 2656. 2699,2750. 

9056; 9067.·9089. 9100. 9103;· 9107, 9109,.9161. · $1.000....,.901.1303•. 1584. '2904, 4377. .2889, :;18,9.1,2899; 2942. 2943, 2952. 2965.2969,. 

9177. 9228; 9256, 9258. 9277" 9309, 9361'; 8404. North .. German Lloyd-81.nklng Fu~d '4% 3004•. 3028.. 3049. 3052 .. 3055,3056•. 3057; 3058, 

9425, 9491; 9539, 9556.9562.9600, 9684.9682. Bonds 1933/47: 3059. 3083. 3089. 3104,3111. 3112.;1132. 3152. 

9679. 9723. 9724. 9793, 9837.9843; 9854. 9862 •. $1,000-<-6655, '. , .. . ." '. 3730.3944. 9513, 9630. 9633. 9813, 9846, 9847. 

9863. 9871. 9872. 9873. 9874,118jI4. 9887.,9917. ,Norway, Kingdom of-4\4 % ·Bonds 1936.. 9885. 9948. 9969.'11038, 1f332:1~606. 12359. 

9920. 10038,10047.10056. 10114. 10142. :10144. due 1965: . 12720. 12830. '13061. 13150. 13449, 13756, 14136, 


14432. . . '. .... .'. i .10215. 10244. '10246,10281-. 10325. 10541;' 10588. ;U.000-23303. . 
10652. 10708, 10830.101158. 10874;10893. 11093; Norway; Kingdomof-6% Bonds 1923 due '. $501l-'-S05. 322; 326, .346; 374. 396. ,399;402, 
11102.11106;.11118. IH66. 11227. 11228; 11231. 1943.:. ',.' 464,474.481. 506,"509;535;'563;'576;,579;587. 
11233. 11234, 11237. 11238, 11239. 11240, 11241, · $1,000-18507. . ' 705. 3329." . . .• 
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(::j~'1d,. Republic of, .4% %. External Slnk- .YugoslavIa. KIngdom of;-:-Fundlng 5% .of New York ·together with. the above-. 
Ing-~"und ,Bonds (FOrmerly 7% Extended Bon.ds p~r '1\!5e.ln: specified statement in, triplicate.. Any 

.froin 1947)' due' 1968;. . $1.00~1375, . such ,person.who'on JanuarY,,20 .. 1951. 
$1000-1672; 1673, 1674~ 1790. 1791, 6407, $100-':':10299:10300.14041,14042. heldd'oinestic scheduled securities .. as 

6631,' '106"9.3, 11952.'13'031-•. 22699.' 33483; Yugoslavia', Kingdom .of-7%.. '·1922' due 
. 	 security fOr .an obligation owing to"hlm '$500~2695, ' '. 1962:·.,: 	 ." h 11' t bid to fo w d th' 'se

$10~27127..," " " $1,000-10021. 12003. 15266. 22340; 23721" .s a no. e requ re r ar . ' •.' -. 
Queensland.State. of (Australla)~25 Year .24665, 26974. 26979. 26983,' . ,curlt1es. to the Federal Reserve Bank of. 

SinkIng Fund External Gold 6,%; due Febru-. ' Yugoslavla,:Klngdom of (Serbs, Croats. and New York. but shall be.requlred to file the 
ary 15. 1947:' ,. Siovene.s)....:.s% 1922 'due 1962:, ' . .:' above-specified statement' In triplicate 

U;000-3847, . . $1,000....:..2741.; 2960, 3829, 5304,71\16,,8020; with t~e. Office' ·of Alien ~Propex:ty~ , 1~O 
$500-1025, 1027, ", 8623.8698.10165. ll432,12961;' Broadway, New York 5, New.York; to

· Rlo de Janelro,.Clty of (Brazll)~% % due ·$5~~221. 489. 514. 669: . " . gether with a statem'ent .of the clrcum
1953: ' ' '. . ,'YugoslavIa State Mortgage Banjl::':':'7% of' stances under which, the': securities are 
$1,00~24305. 26002, '- .... . 1927:' , '. . being . held, , .'. '., " . 
RIo de'Janelro, State.of-ExternaiSecwed $500--457.536. (4)' Domestic scheduled Securities reo.: 

Sinking Fund'Gold 6% % o( 1929 d,!-e 1959: .•. 511.205b Ge'~eral. 'Ruling No.. SB-. .. . . 	 . 
$1,000'-4, 21, 80,7i5. 728, 729. 787; 788.' ,. . ceived by any person· within the United 


816; 856. 8li6, 946. 994. ll39. ll84, !l93, 1974; (al Prohibitions with respect to dome,s- States·.(whether for himself or for' any 

2565.2762,3157.3709.4017.6212.5602.5675; tic 'scheduled securtties.E~cept as ,1~u~ '. other person) shall,be forwarded by such 

5866. 5888,· '. , , . . . thorized by I1censeor' other Il.uthorlza- person within five' (5)' days 'after receipt 


RIo Grande do Sui (BraZl\)..::..e'i'~ Bonds tion speCifiCallyteterring to this section. thereof to the Federal Reserve Bank.'of 

I 1928/68: .. .... from the' Director. Office .of Allen ProP-' New York together with the ab'ove-specl

SI,00~7227.. , .. ' erty. Department of Justice, 'or as re- :lied statement in tr1plicate," . ,
! 19~~~: Gas cor;oratlon-S~% Bonds qulred or authorized.by paragraph', (c) (5) Any person'requlIed by.the proyi-


I 
I · $1.000-1846 A, 7668.. . • of this section • .any transfer: of,. dealIng siom; of subparagraphs (3) or (4) of .thls 


. Saarbruecken. City of-6% Bonds 1927 due in: or'other'transactioir with respect t!>, paragraph to forward' securities to the 

1953: . a domestic scheduled security or . any Federal Reser.ve Bank of New York may•. 


$1,000:,;...2807. 2808.2809, obligation. interest • .or; claim of which instead, return such securities to the ' 
Sao Paulo; Stateof"":7% due 19l!6:: such,security is evidence; isprohibited, ; ~rson from whom he:received tl'!.em. if' 
$1,000'-4673. 5457.'·· " . '. '. "(b) Deftnition.As used in this!lec- the latter' is within' the United: 'States. 

G~~oJ:~I~i ~~;~ed:i~l~:o!ear External 8% tion. the term . "dome.stic.sched,uled The person Initiating such' return shall'\ : $1,00/J0'-68, . . 0 5 1. 5ll, v, 580'619 722 '764 ••.secu.rlties"· shal.1 'lncl.ude all. securities . . . :lilea repor.t. with the O.ffice. of.' All,en"64 ;., ; 	 .. thI, 769.786,796.822.886.927.930; 931; 932.,933; wherever located which' appear on e ProPerty. 120 Broadway., New York, 5.
I 	 934: 958.959.960; 961,. 968, 969,1014.1038, list in paragraph (Iii of this section. en-' New York. giving the name and address 


1047. 1046, 1049, 1091. ll09. 1123.' 1171. ll72, titled "Domestic' Schedul~d Securities,". of'the person to whom' he makes :Such 

1226,' 1273.2042; 2377, 3162, 3372, 3427.3675. Including coupons appertaining thereto:,. return .imd he' shall advise such person 
t 	
4305. 4936, 5517,6211.7838, '8295, 9112, 9113, (ti) Notice.,. The provisionS of ,this that they are 'domestlcschedliled securi
9808. 10456. 11170, 11329. 12181,12274, 12276, section shall apply whether the parties ties which.should be depOsited with the 
l 13~~~~-'-9, 10. 5.1. 57•. 63~. 696,!I'oS. 1507. 15~, to any a'ct, with, respect to domestic Federal Reserve Bank of. New York pur-. '., ..
I 1584;1565.1586,1587,1588.'1589, .1,590.151)1. scheduled' securities . prohibited by this' suiint. to this ruling unless. they ar'ere-' 

1592, 1621, 1622;1623,1624. 1626, ~626, 1751. section, ,or persons 'subject. tq.the re- turned 'withasimilar notice to·theper~ 
mi2. 1753; 1764. 1808, 1809, 11190... '" quirement's with respect to domestic 'SOIilnttie United States from whom they ,'I' 

SHesla. Province of, External Qold Loa:n, scheduled securities imposed by thls.sec~ were received ... The last. person In the \ 
7%' and 4\!. % of' 1928 ,d\l0 1958: tlon.' do or do 'not have actual notice or United States toW-hOm such securities 

$1,000-'88. 5194. 7610,,7789. 8635,,9461, 9462, knowledise that such securities are do~' ate returned under ,.this 'subparagraph 
United Industrial Corp, (Verelnlgte Indus~ mest!c .scheduled securities. . , shall forward them to the'. Federal .Re

trle Unternehmungen)..:,-Blnklng Fund De- , (d),. Effect of a prohib'ted transac.t.ion. '. " h' Ith
behture, Gold.6\!,;'%'due 1941: " 	 •. serve .Bank:of New, York.toget er w 

Si,OOO-5ll0l. ,-' .', .'. Any transaction In violation of the pro- the:above~specified, statement In tripl1,\ 
I · Uruguay. 'Republic 'of":"';Extermil Readjust- hibit!ons contained in paragraph·(a) of. catew-Ith respect to his' original recllipt 


ment 3%. 4, 4% %.due 19,79:. this section shall be null and '.void~. of ,the securities .. ,ID. case securities .are 
I $1,000-26128, 26129,' 26130;26131. 26132, (e) . Du.ty of .pers01ts bringing, receiv'- returned under th'e'rules of a ,securities ,'~ 

. 26133.26134.26135. 26136. 26137. 28136. 261~9. ing, or holding domestic scheduled seCUT- exchange, an' aSSOCiation" of securities
\ 26140, 26141, 26142, 31374; 31375. 31376.3:1,37'1. ities. (1)' Domestic 'scheduled securities dealers or a. similar organization.: the 

31378.31379,35638.35639.,35679.35680.35714. brought from a foreign counti'ytQ the 'last m~inberof an excniuigeorsltP.l1ar
I 35715,35729; 35732, 35738.35772. 35793, 35794. Um'ted'S' thtes by ~ny p'erson sh~ll be for- . to·, h ' h 
35877.35876.35962.. 35977,36001.36002,36003. .... .. organization' or dea.ler·~~w om suc. 
36014.36044; 36077. 38078; 36086.36096;'3'6360 •. ' warded by such perSall within ·five(5) . securities are.'returned uP.""er such' pro
36362, 36363'. 36435, 36436 •.36437, 38440, 38457, 'days after his arrival in the United states cedure, If .. he is. not the. last person to 
36458. 36459. 36460, 3646r 36836. 37312.37313. to' the Federal Reserve Bank,of New YOl'k whom such securitle~are' returned here.I 	 37314.37322.37323.37324; 3:7327; 313:W. 37330. together', with a statement in triplicate under. Shall file with .the Office of 'Allen 

3734~, 37345;'37349, 37350, 37361 •. 37352. 37378, .settlng forth the following: Property, 120 Broadway, Ne}>ir York "5, 

37400,37641,38607;38608;'38609.39654.39656, (i) His nameahd address; . New York; the above-specified statem~nt
i 39657.39659, 89660.:, ". ". . . (II)' A'complete de's'criP'tl'on'of the se- .. ,. I i I 
. ". 2 2 17 18 2227 '2228 	 in, trlpU.cate with respect to his or g nil. .$50v-2147. 16.2163.22 .22. • • ,cu'ritle's', .. ..,.... ," . 'th Ith thf 	 2229 2230 22'6 22'49 236'0 2361 2362 2512 . receipt of the securlt.les.to.ge er.w,. . e. 
2518: 2519: " .. , .. ".' ~:". • '" (111) The 'name' .and address ',Of the' date on which he returned. suchsecuri~ 
r Vera Cruz " PaCIfic Rellroe.d Company":"'; person from, whom 'he 'received the' se-, ties to the person from whom he received 


I 4~ % Gua.ranteed '1st Mortgage Gold Bonds ctlrlties and the date of receipt; and them,' ': .... , ", ,
. <'.. ' • 

I 
I due 1934: .' .... , '.~, (IV) The circumstances ,under . which (6), DOmestic'scheduled securities held 


$1,000-1305. 1766,' 4946, 5558. 5785. 8322, the securities were received.· " by any. person' not. within the United 

6323:" . ".' ' .'.. '(2) Domestic scheduled securities states shall be deposltec;l"with the, Fed-


Vlcnna, City o!.(Wlener Stadtani~lhe)- mailed,orotherwise.Sentfrom a foreign eral Reserve'Bankof New York together, 
Gold ISsue 6% 192'l'/1952: . cOUIi.try to any person within the Unlted'wlththe statement specified In subpa,ra

$1,000-,.12022, 12653. 12953; States shall be forwarded by such p~rson graph (1) ,of this paragraph on or:before 

I $500-1252" 	 '..' . 'th ' .. . ". 
Westp'haUa United Electrlc'Power Cor"",ril.- within five (5) days after receipt . ereof JulY 31.. 1951.. ....' .' '.", 

tlon' (Verelngte' Etektrlzltaetswerke .w~t~ tothe Federal Reserve Bank of Ne\vYork . (7) ,Acts· or transactions'. required or 

r 

falen . A. 'G.) .FIrst Sinking Fund 'Gold~%. together with ,theabove~specified state- authorized by the provisions'of this para·,
f Series A. due 1953: . ment in trlpUcate. '. graph are l~censed ~o, tp.e extent.~nd 

:$I;i)0~7129, 10720.14341. . (3) Domestic scneduled securities held only to the extent, of permitting com
: Yugoslavia, Kingdom of,FUndlng 50/•. First on January 20,1951, bY-any person withIn' pllance therewith, ":,, ,.' . . ,,' 

Series. Issued, 1932. due 1956:, . the United States. (whether 'for himself (f)' Disposition oj'securtties delivered;I . $500"'::1245: . ,,," or for 'any such person). shall· within to Federal Beser,ve Banlf',,:'of, New :Yor~ .. 
$100-10938. '10939, 10946,10948.,12912. thirty days thereafter be.forwa.rde~ by . The Federal Reserve'BankofNe'w York 

16660."16661,16662, 16674. such person to the Federal Reserve Bank, shall act. only as :liScala:gex:t.;octhe'.'. . , 
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United,States under' this' sectioi:(:'arid 38095.38161,38896. 42413.43013.43411.45642. . 77471. 77739; ;17805.1~345.'79125.90487G13~. 
'shall receive' and: hold securities·' deliv ,47267.48105,49523.51063.51064.'51074.53037. 84!l51, 84662 •.84857. 64862.,84867;.84977 •. 1!5166; 

63302; 53399: 53516. 64717. 65166. 55399. 50401. 69~19,89129. 89624,:'. C" ,.-: ..' •,eredto it pursuant to this sectionas.such 
511678.56402.56750; 59190.,59780.'60366.60433, 	 . $500,.".1967. '2293. 2743.' 2761. 5873. 78io.·.fiscal agent,subjeet to the further order . 60837.60687. 61404. 62085. 8303.1. 63557;63,740.. 	 7962. 8064: .8159';' 8326: 11383, H384. 11385.of' the Director; Ofllce of Alien· prpperty. 64102.67184.·67184.67508.67631.68341.68457. .12174. ,14004; 14006;.14008. 14009, .14011. 


Applications for . release of securities. so '.69730: 7Q098. 70178,7,0179; 70185. '10562. 70867. . 15249. '16249;' 18671. 18672;':, ". .' 

held may' be filed' with' .the·Ofllce· of 71539,71663,72192.72340.\72419,72477.72931. Central .Paclfic ~lIway.Comp~y Through

Alien·Property.'120 Broadway. New York.' 73024,;73255; 73434. 73437.73438•.73504.73715. 'Short Line First GOld 4% due 1954::.·.. 


.5. New 'l(ork .. " . 	 73900 .. 74733.74837.76825.77163,77294, .. 77527, $1.000":':'735; 750:'881:. 926. 1108.' 
77900. :77988. 78273, 76688.-78760. 79437, 79612.' .', 'Central States Power &. Light Corporation

NOTE: For interp~atl6nof § 51L~05b, see 79820.79906.80055;80601, 80s45; 80846. '81022. 	 First Mortgage .and first llen.gol((5i.i".%. 1953; 
. § 611.340 (Public Circular· NO; 40) .;' .. . 81365. '81540,.81541.81645 •.83988,84327•. 86839. ' $1.000-291.456, 932. 1128; il37:,J166. ~475, . 

. 88538; 88738, 89661 .. 69953.89954.90033;90262.' 1813. 1814. 2061. 2052. 2053. 2054. 2065.: 2951. . (g) AppendiX.. .:. 
90263.90267.90766.91051.91383.92702.92934. .2955, ,3052. 305.3, '308,8. 30115.,3Hj2:'·31113.3,~57. 

DoMESTIC ScHEDULED' SECURITiES' .' 9289,1.93413.93414.93671.96009. 96519. 96766. 3286. 3287. 3329. 3360. 3432,3442;,3462,.;3463• 
',.. ', . .'. .99516, 991l11. 101144. 101188. 101666.-.103626. 	 '3523,.3564,3621.3719.:3720.3726,.3802.3839. .\\PART I-BO~DS '·,1 . I 

. ,Amer1~n Foreign Power Company. Inc, 1,06944;'106973.111832; 111785:IW166. 112367. 9463. 10065. 12543. • ' . .. ' 
Debenture.Gold 5% due 2030: . 

103678, 104056. 104057, 105237 ... 105238•. 105239. 	 5056, 5079.5246; 6294. 6540 .. 8106; .8646, 9271. , 
112864.• 113399; 113760, 114985.114986• .115561; CheSapeake & Ohio RaHway Co. (The). 


$1,000':""7332, 24397,· 37119,. 37416. 40820, 
 116234. 116718.1'16749. 116865. 117110,. 117700, 3'1..% BondS'l936/96: 
'43692,45452,:46003,46045,.46048,46049,46055, P9329; 119330.. 119757; 120966. 121448. 122413. $1';000-28604: ... 

46512, 46536, 46537,. .,' . . 122905. 123141,123787. 124312, 124522, 126036.. Chesapeake & Ohio. RaUway Co.. ('nie)


125437. 125020. ,125693. . ',. .....General Gold 4% %.due 1992: 
. 	$500-836, 855, 884. 925. :..... '. .' 

America.n I. G. Che'inlcal' Corporation' 5'h % 
 $50~56. ~325:2314. 3249•. 3517, 3532 •. 3533, . t1.00a-:.30:· 31.' 9465. 31638.' '46880; 46882. 


BOnds 1929/49: '..  .3655. 3828. 4136, ,4431; 485:\.. 5257. '5319. 6466. 46884. '. .<",., 
'6729'.5730;5788,,'6133,6654.7102;7110;',7259.. Chicago. & .. Erie Railroad ·C~..:-F1rst goid.,f1;OOo.-::.-10189.'. . ' 
.8272•. 8660.' 9273; 10252. '116'!0;', 1262k 1557(j, 	 5% due 1982: . , '.'Amerlcan Smelting .& ·Rellnl.ng·.qompany 
15734,16884.17349.17605, 18965,'19228;20907.$1.000-'-2162. 6495;' 9064... ....5 %. 1st -Mortgage 30-y Bonds:' '. 

.$1,000-437., . ..,. 21110.21576.21910;'24518.26107.28109.30040. Chicago, MilWaukee. St!' Paul & Pacific......... 

American Telephone & Telegraph Company 
 30700,31950, 31976,32107. 32361; 33773', .34232. RaHroad' Co.;-60-Year;. Mqrtgage 50/0'" Series 

35460;.35513•.37142.37540,38130,38622.39592. A. due 1975: ..... .' :..... .'3y.. % Bonds 1936/66: .: ' 
39664.40013. 40014. 40188. 40204.40663,41071. $1.000:-",11,635.1454. 2501 •. 2502. 2566; 3071, $1,000-20-684, 80-540...... .' 
41072. 41073, '41074, 41076, 41676. 42239. 42391.. 3073•. 3314. 3966 .•..4183.4296. 4883. 6007. 6428. 

, 43044. '44308.44412,45006, '46239.46240.47726. 6707.6717, 6718,.6719.6'120.9662.11166,.11227;
American' Waterworks and Electric Coni~ 

pany; Incorporated':::"6 % Bonds 1927175:. 

$1.000-B 2949.'" ....: . 
 ·49293,49615, '. . ", . . .., 11297. 12334:13610'1402.5.14927..16291; 15292, 

Atchison' Topeka & Santa·Fe.RallwaycOm-. 15293;.16294';-15831,' ;16000; 16495, 16712. ·AnacOnda Copper Mining' cOi:npany 41h% 
Bonds 1935/60: .., 	pany '(The)'-4% 1695. AdjUstment Gold 17409.17679;18916.. ..19123,)9573.19914. 


Bonds due'1995: .,.... 20217.20499;.21104, ;21396•. 21672,21696.
$1;000-:-19523. : 43018, 44112, 50844. 

.Armour&Company ?f· Delaware (Merged ~510.o00 .' 21994. 22091. 22112, 2~28§.·2343C24Hl. 24560 • 
'. .. ~.'8.0337.·3977353·8.13198301:54.0388290.3.·......

• --.. 	 ,24590. 25044. 26067, 26214, .27499;29748. 29796. in 1943, Armour .and Company) (Illinois) 

4%: 'Bonda 1936/55: '.... ' .. ' 
 .' Baltimore ..and Ohio RailrOad;. Company 29880.32257,'33834.34466,35384:36463; 35792, 

(The)~% Bonds;50-Y. due 1948:. . 35793•.:,I6427;.3688l. 36877,374&8,37790, 38396. $1.00o.:-:MB 221)26,.. ...... . .. .. 
., p.OO·0-18043~22697, 50081. 50082. 50083, .. ' 	 38736.38;749.38860;38898; 3,8915,:31j936. 38941" ·Assoclated Gas &. Electric Corporation 

· Bal~lmore and Ohio Railroad Company . 36945, 39007; 3.9008. 39019;39020.39032.'39041.Sinking Fund Income D!lbenture 4'h % 'due 
1978: . '. , .. '(The)-':-:4%% Bonds. 1930/60:' . .39043.39060; 39065,39106.,39179.3918.0.:392,05.; 


'·'$1.00o-a019, 3113'. . 39275.39298,39316.,39374.39386;,39411.39431,.
$1.000-402. 425. 62i, 969.990. 1042. l118·. 
· Baltimore .and Ohio Hallroad Company 39933,40427, 40535•..40688•. 41766; 43562 •. 44249,1187•. 1-188. 1316. 1473; 2118; '2413,2482. 2844. 

(The).."..o%Bonds. 1926/2000: 	 45529: 45838, '46660;47356.48000,'48938; 49953.3057. 3069. 3603.3691. 3692; 3748. 3796, 3893. 
. . $1.000-25263. 25264, .. '. . .' . 	 49956. 50459. 52467; 52563, 53410.54436;54738, ' 39Q4.3906. 39;47. 3993. 4069.'4074. 4138; 4139,. 

Bethlehem. Steel Corporation 3'h% Bondil 55463.56464; 56510:55533 •.55534; 564s'1;,66500;,:, .4184, '4185; 4332. 4356. 4357.' 4365, 4374. '4379. 
1937/52: . ",' ," . . 	 56~ill. 56603. 56504,.56507. 57517. 58207;58715, . it·4380.4381. 4382. 4383'.4384, 4385; 4862, 5316, ' "$1.000~14. 4415;4417. ,44is: 18936.:28454. 58718; 59330;59356, 59367, 59668.,61246;.631H. /f5317;' 5333, '6777.6778. 6196, 6197, .6653. 6669. 
28455; 32808, 36724, 43967. . . 	 83115.83491.63982.64409..65265,'65266:66284 • .;'/6822; 8825, 6856. 7119. 7141. . 

BethlehlimSteel Corporation 4y.. % Bonds 66920, 67385. 88026. 68027; .88363. 68364. 68585, Associated' G88 &. Electi-lc ~CompilnY· De 1935/60. SerieS: 0:'. ·.68797.70021; 70604'. 7160:1. 72326.74234; 74394.benture 5y.%.due 1977: . ,$1.000-DM 7290. OM 20122. 75967. 76050. 76562: 77500. 78982; 79674'[80014 • . . $1.000-'-8272,.4273. 4286. 6416. 72930' 7545. · Brooklyn;- Edison Compaps, Inc.. 3.y.. % 60235,82435,82701.83024.83486.83487:835'15.9491. ,9904 •. 10264•. 14188. 14455. 14974. 15005. Bonds 1936166: 	 84086•. 84087. 84088.84069. 8409t>. 84091. 84092. 
15324;' lso;l4•.,16490. 18544i 23333; 24073 .•. 25066. $1,000-c-485.· " .' '. ,. 84093. 84094. 86433; 85775. 86421; 86427. 87037. rl25420, 25495. 28348. 26688. 27510. 29238. 30039. Central Pacific Railway Company•. Euro:. 88522.88565. 89290.'8974i. 89779. 89781. 89782.'32684. 33483. 34263. 34264. 34290; 34585. 36045. pean LOan Collateral Trust .4%. due 1946: . 89818.90308; 9058i; 9Q1l88, 91483. 92950. 93163" 39716. . .. '. . ·"1" '.'501i French ,rancs-,-23156. 23167. 46743. 93488.93'469; 93479.,»f480.93975,.96}5f, 103394, 

Atchlson.Topeka and 'santa P;;. Railway . 46744', 46745;46746, 207987; 207988; .207989. 	 104339.124560. ~ " .... . . r. 
Company (The}...:.cohvertltile GOld .4% ..of 	 "207990. 207991. 207992. 267961. 257962; 257983.! $50~1565, '1556,...1615•. 1633.' 18~4. 3692"1905 due 1955:' .' .: ... Central PBClficRallwaY'Compa:ny-First '4656. 4727 •.5557. 5913; 5914. 6674.' ;' .. , , . 

.$1,00.o~75,3.,799;-22,77.3090. 4185. ·~24. 7916. Refunding Gold 4% due.1949: " 	 . ·$100-22525.22626.39295.-39296.42100.·•. · 
7925. V024, 14887. 16027 •. 21581.,22157•.23167. , $1;00a:-i48. 801. 1180.1246.1917; 2462; 2463. Chicago, MllwaUkee.St:, PaUl &. Pacific
23535.24247. 24677.-26383. 25688. 31503, 32207. 3785. 3815. 4066. 4187. 4550. 4673. 5417, '6437; . Railroad 'Co,--"-Convertlble AdjuStment Series:
32495.32656. 36241, 36310. 38311', 37229. '37320; .64796647. ,6902.6989 •. 7265.7286.7400, 7523; 	 A 5%. 2000: . '. . :. .
37589. 38457 •. 40045, 40103. 44716. 44717. 48032. 11
48037.. 48082. . '" 	7660. 7624. 7837; 7764: 7792. 7896. 8288. 8351. . '132$11',°1°.3°4-43'. ',177. .0' .•681°8'.1684•.32"0.61920.:211117.62"'211233.: 21328131 ....

8495, .8548. 9246. 9253. 9361, ~702; 9763. '9924, 	 17
Atchison 'Topeka :e.nd Sarita Fe Ral1way 9993; 9998, 10073, 10271;'10301 •. 10503. 10603. 	 2588; '2569; 2622,' 2626; '2747,' 2753; 2809. 2859. 

Company (The)-Con'vertlble"Gold 4% due 10751.10767. 10808; 11116; 11478. 11621.12311. 	 2871. 2902. 2903; 2904. 2927. 2932; 2934.' 2935. 
1960: ".,," 12426. 12511, 12839, "12737.'13341.13469. 13521. 	 2936.,3034;' 3041. '3093. 3206. 3236; 3330. '4104,

$1.000-36234.. 13683, 13698. 13785".14186, '14324. 14831. 14666; 	 417,7. 4212.4273. 4409. 4527.4675. 5168. 5193, 
AtchlBon,. Topeka .and Santa Fe Rallway .14945.14966.14973;15206,'16465; 15600,15794, 5213; 6698. 5782. 5937;'6044,. 6045.·6~12.64'19. 


Compal1Y ,(The)':'-General:.:. Gold. 4% . que 16049.17156. '17167:'17158.17472.18489.'19120'.' 6482•. 6576. 6990; 7~1·.: 7822. 7982;' 8303.8305; 

1995: ..' . . . 19147.19379, 19572; 20688.20297.20904.20988. . 8309. 8493. 8694 •.8698. 8979, 9004;' 9006,9179. 


$1,000-90, 709; 770•. 816. 918;· '1297 •. 1706 •. .20993.21265; 21347.21673; 21699. 22061;24078. 9195,9346. 9573. 10365, 10598. 11436. '11615. 

1865; 2206. 2425. 2531: 2917. 3252. 3432, 3522. 24089.24114.24849.24850. 26382;26135,.28330. 12071. 12085.12400•.12588; 12649 ...12850. 12703, 

3952. 4645. 4707. 4J)66; 5466, 5610; 6721. 5890; 30102.30103; 30555.,31304. 31351.,31814; 31931. . '12917. 13288. 13643, 1388l!. 14014. 1'4019; 14064'•. 

6195. 6298. 6517. 6519; 6728; 6929; 7445. '7610. 33081. 33278. 33406. 33408. 34274. 34488, 36494. . 14073. 14764. 14941, .15068; 15254, 16765. 15866 •. 

8861, 9545. 9702. 10016. '10016.10238. 1il44. 36495.36802. 36989. 38571;' 39514. 39902.' 16~96. 16334,16521,16529. 16568. 16711. 16769 

11170,11176; 11368.)1725; 11840•. 11933. 11973. 40386.40388.40391.40513.40519. 4io64. 41107. 16888.17022.'17595,17606; 17732. 17795. 17813. 

12180.12184. 12577. 13612.,13795.'14165; 14648; 43317.44768. 44983.44984. 47229,47287.47990. 17893, 18109, 18191. 18i92, 182()0.18230.18244• 


. 14812, '14920. 15572; 15807. 15810;'15811; 16612. 479lh. 47992.47994;46186. 51474,51784. 53196;. 18269, 18326. 18337 • .18344 • .18462. 18478; .18535. 

16961. 17965. 16607. 18964. 202,22,20306.20425. 53281,53292.55045•. 55049,65072,55959; 56614. 18537, 18690;'18730(16955, 19481; 20029. 2012i. 

21746. 23035. 23~91; 23737, 26016. 26636. 27475, 57268, 57620, 57738. 66602. 58503. 58620, 58866. 20244. 20269. 20318. 20329 •. 20373. 20376. 20376. 

28368; 26699. 28968. 29967. 30228; 30883 •. 30884,. 58869.59867. 60264, 6Q258. 60342. 6,0436. 60949. 20384.20572.20653,:20815,. 20836.20938.21216. 

32365; 32546,32679. 34285. 3.4425.' 34564.34609; 61204. 627'1:5,68971. 69047. 89774. 70600. 71530.. 2i229.21242. 21245. 21637. 21672. 21840. 21916, 

34812.35210.36019.36139.3662,9:37723.38088, 71886.72151.72152. 72.199.76785.77282,77440:' 22288.22377, 22380. 22406, 22434. 22561.22825. 
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2{;~>22994' 23034, ~3772,'23848, 24o:i5; 24414, 

24415.24554.24754.25180.25332.25836; 25911: 

25916;26112.26113;,26130;26177;'2619'6;'26199. 

26806,'26817. 27098.27235. 27496; 27600, 27778. 


,28074; 28161; 28186. 28501.,28689, 28797, 28948. 

29008. 29067, 29093,'29614.29749; 29847, 29869, 

29929. 30074. 30094, 301.60, 30255. 30705, .30725.' 


, 31393, 31632. 31947, 32178. 32222.3739.4. 37423.. 

37494.39565.39581.39619.39621.39986.40109. 

,40343.40394.40395.40396,40397.40505, 41516. 

41712,41713.41922, '41924, 42090,42093. '42206, 

42324, 42371. 42476, 42623. 42831, 43289. 43391, 

43524,43740.44451; 44633:,4'4664;44758.44784, 

45045;'45046,45103,45139: 4517,i, 45248, 45269; 

45816,45824.45825,45860; 45954.46066, 48360, 

46518. 46637. 47146. 47278.'47324. 47360, 47507, 

47604,47701,47704; 48090,48580, 48586. 48843. 

48884,48957.49088;49435,49462,49566; 49583,
49650, 49674;49708. 49743;49750,'49768, 56M8, 

I :~:!!: ~~~~~;~::~:~~~~~:>~;!i~: :i~~:~~:~~:, " 6:~~::;~~:~~e1~:~~:~;~!:~~rtlble 5%I, 

I 53686, 64110; 54250, 54282,54456. 54461. 54649, 
64674, 54688, 64740;55008,,56016, 55133.55376.' 
55648. 55803. 56968. 56431, 56Hl2. 56533, 55554. 
56680, 57580. 5a155; '58427;58630, 58798, 58800, 
60052, 60724. 61091;62158; 62335, 62525,62549; 
62918,63259,63362,'63570.'63571, '63935,,64060; 
'64071.64072,64197.64661.65369; 65550.65662, 

\' 

\ 65674, 85742. 85746;,.65824; 66036; 66474,; 66492; , 
66771. 66935, 66973, 67032.67038. 67120:' 67578; 
87726,67843,67882. '67931; 88457, 68614,68999, f 69049, 692l:~.,69369. 70338.·70498,70599, 70713" 
70775, 70871. 71021,71074.,71t00, 71712. ,71779; 
71812. 72189. 72281;'72316. 72408, 728io, 72834. 
72978: 73227, 73332, 73628, 73998, 74682, 74693. 
74960, 74993. 75188, 75738. 75739, 76409,77128...· ' 1887, 1707, 1788; 1851; ,1870, 1875. 1876. 1877, 

\ 	 77195, ,78462, '78465, ,71:\466,.78467, ,78753,78891,' 
78945,79057,79149.79170,,79211;'79233.79484. 
79722. 79812; 79939, 80438. 80559. 808i3, 8li85;\ 	 81341.81367,81508.81514.81577,'81751, '81767,

i 

I 
81768. 81955,'82061;82086. 82087. 82379,82398,i 82521.83776,84169,84883.85600;,85703,86128, 
86170; 86317., 88402; 88935.'90412,'91574,93042, 
93685. 93872, 94241, 94247 •.94250,94251;' 94252, 


, 94263, 94254. 94285 •.94258, 94257. 94258.94259. 

94268,,94544.94617;'95012.95423,96104.96240,


t 96284. 96457; 96516, 96524,96545;96718, 97891, 

98558, 99130, 100041. 100n7, 100135. 100289: 

100643, 102092, 102279, 102902; 103059;'103269. 
\ 
103510, 103518,,103519. 104425.'104479, '104512. I 104756. 105161, 105623;105769. '105932, 106218. 
106273, 106839; 109243, 109317, 109472,.109786, t 110079, 110717, 111137.111221, '111222: 112870. 
113085; 113233:1136111, 1137,OO;1l:3705;1l4208;' \ 114589 • .114687. 114737; li4857, 115296;,115387, 
116473;"116825,118826.117300.117829.118056,! 118237.118508,118605.118721.119790;'119932,

I 120085, 120250;'120260. 120433. 120522, 120542;12127. 12146. '12301, 12308; 12367, 12442.12537, 
120909, 120953,,121145, 121169,121479,'122247. i 
122843.0122965, 122991. 123874; 124012;'124168,' 
124526.1246,44. 124785.125504 • .125800, i25962, 
126334. 126335, 126353, 126393.126412, 126527, 

\ 126880, 127276; 127888. 127850.128214. 128237, 
1 128468, 128689, '128773; 128782. 129244, 129245; , 

129246,129456,,129499;'129655.129673; 129921. 
130488: 130807:1,31407.132887.133564. m567. 
133780. 133822, 133994~. 134248, 134534;' 134721; 
135763, 136731.136772,,137254., .137734, 1394(4. 
139l79. 139770, 139902, 139931; 140688, 141111i; 
141177,141364,141400,141476.141639,141701; 
14175(j, 1'41787, 141874; 142225,,142300,"142336,' 
142336. 142375, 144013:'144413; 1'44419, 144'550; , 
144715. 144809, 145256, 145297. 145648,-145915; 
145942.,14'5943, 146066;,146101. 146110;' 146370, 
146697. 147106. 147113. 147644,147783,148024,. 
1489~3; 149133. 149290,)49313; 14931"4,'149315, 
149454,149959,'150851; 150932; 151138, 152035. 
152049; 152071. 152081. '152465, '153559.153828, 
154091.154092,1'54093,155792.156342.156343. 
156620,156924, 157881; i58646, 159022,159061; 
159062, 159291', 159406; 160372. 161138,161165,' 
161641. 162505,189734. 164255, 164256, 164278;, 
1~694, 164806, 165254. 165419,,165436. 165645. 
165689; 165923; 166600,,166815, 167093. '167547, 
1671185. 168023, ,168372. 168413, 168783;~89015: 
169.926: 169568. 169691.,169969, 170020,170021. 
170403, 170629; 110688,170962,170963;170969, 
171256. 171257. 171258, 171259, ,171260, 1714.03. 
171500, 171693, 17.1741, '171791. 172055, 172259. 

172281,172390,172404,172711,173090 173144 
173148,' 180377, 180521,' 180595; 180854: 180990: 

i' 

7 

181324; 1815~~>181794. 181832. 181899.;182086. 
.. 1822'~5. 182418; '182507., ',.,,', ' ..'.' 

:' $500-234., 293. 476,710. 1113. 1387, 3698. 
4319' • .4462,.4799. Ss88. 5687. 6917/5918.6U7. 
6495, 7414. '7685. 7700. 7778,.7779 7852, 8603. 
9(1l0: 9130. ,," ' . , 
, $100-'-1675~• . 16756; .17235. " , .. ' .. 

'Chicago; RO,ck Island & Pacific Railway 
Company-:-Flrst and Refunding Mortgage 4% 
1934: .' , ' , " , 

'$1;008584. 2145'S, '26093;31198, 36936, 
37095; 38724; 38853. ,39083, 4727,8. 47279, 50944, . 
54589. 	 " ,." .,' ,', 

Chicago. 'Rock Island & PacIfic' 'Railway 
Company_% BOI\ds 1927/52: 

$1.ooo':"'-i4765. ' 
, Chicago, Rock: Island' &'Paclflc Railway Co. 

Co '. G Id 4" m 1 30 60 
nvertlble 0 ,'" 7., 9 / : 

Gol~ Debenture, 1950,:.. ' ' , \ ' 
$1~OOo..,;..I296. 4411; 6551,,7127. ,7250; 94~. 

9960.15450, 18985, 23233. 23385, 23406, 23410, 
23419. 23480, 23489. 23538. 23621. 23638, 23647, 

'23691, 23766, 23831. 23920,23921. 24211. 26916, 
28666.33026,45801,,47264.46455,56406,59295. 
70910,74444.75698; 76525. 80042.82638.85179. 
89930,' 95372, 100955. 101172, 101878.,103966. 
105115, 106178. '107346. ' , 

'Cities Service' Company4% ,Gold Deben~ 
tures,' 1958: , '.",., ' 

'$1,001)-229. 335; 336, 372;'399. '561; i1l3;' 6.17. 
831. ,832~ 1063, 1125, 1126, 1132,' 1185, 1242. 
1426, r498. 1499; 1500. 1557. 1572;,'1637. 1646, 

1878. 1895. ,1907 •.'1908. 1921,' 1922. '1927, 1928, 
:.1929, 1962. 1967.,1977. 2002. 2062,2065,'l!103. 
2163, 2240. 2280, 2261. 2435, 2523, 2526: 2540. 
2749,2750,2751; 2765,3086. 3188, 3169. 3180. 
3181, 3182, 3229. 3254. 3504, 3666. 3740; 3889. 

' 3976;,3993, 4004', 4018,,4031; 4069, ,4137.41.43, , 
4200; 4201'. 4202, 4203, 4204. 4205, 4206,4244,. 
4295. 4585. 4'605, 4628, 4638, 4639. 4659. 4675, 

' 4707,474'7.4889. 4925. 4972. 4990. 5100. 6142, 
'5147, 5335. 5454, 5474, 55~1,5675: 5621. 5791; 
5818, 5832.5938, 5980. 5968; 6096. 6104;8302, 
6303; 6429. 6437. 6452; '6534, 6953; 7031, 7088. 
7116 ,7257. 7331, 7348, 7476, 750l,"7511,7574. 
7576, 7577, 7675,' 7676. 7678, 7688,' 770p.7726. 

..7756. 7768; 7782. 7785, 7786. 7844; 7845. 7885. 
'7886. 7917. 7974. 8100. 8279.8494. 8565; 8722, 

8723; 8791, 8864;9004, 9064; 9434,'9758, 9794, 
9800. 9809, 9640, 9941. 10192. 10201, 10271; 
10351; 10360. 10540, 10567. ,10574.,10575. 10611. , 
11081,11158.11206; 11274,,11360; 11392. 11450.

,11478; 11689; 11824.11831.11802,11918.12007. 

12554.12583.,12786;'12811.13'114. i3152.'lais9. 
13273, 13296, 13302, 13303, 13351, 13776:13853, 

'13696,13902, 13928•. 13931.13935,13948;13960. 
14413.14414,14417, 1442'0, 1442r, 14426. 14427, , 
14428. 14429. 14430. 14663,. 14756, 14757, 14807. ' 
14812. 14879.14862, 14997.16098.15099. 15109, 
15309.15818,'15526.15546; 15757. 15758.:15759, 
15760,15789.15764,15827;'16000,16062"16067; 
16068.16069. 16070,16202. 16228, 16254, 16402, 
16506, 16510, 16613; 16614.16618, 16619, '16697 •. 
16778, 16822; 16878;16959: 17020, 17119, '17149; 
17223,17317.17584;17689,18020.18024; 18134. ,,' 
18141,18205.18229. 185i4, 18629.8631; 18660, 
18901, 18914; 19011;'.19120; 19300, 19326,' 19327. 
19369. 19455. 19662. 19660,.19794. 19883. 19885, 
19929. 20002, 20385, 20446. 20482; 20566; 20595, 
20762;20883, 21012, 21107. 21316, 21421,214'10. 
21538,21936,22007.22028;22050,22097,'22110, 

"22113.22169,22245,22248.22247,22248.22398: 
22423,22475,22953;23054;23141.23176;'23708., 
24496;24505,24547,24589,24700,,24760; 24784, 
:<4927.24930,24965; 24998;:25080, 25109, 25111. 
25~19"25228, 25229, 25230: 25337, 25377, 25387. 
=15524.25664, 25733,25735,25739. 25752. 25898, ' 
26058, 28060, 26102~ 26372, 26483, 26523, 26542. 
26544.28546; 26548; 26549. 28550. 26602, 26776; 
26790.26792, 26794. 26855, 27035, 27082. 27225. 
27237,27245,27250,27328,27392,27522,276.26. 
27714, 27T.,U. 27940, 28168 •. 281'15; 28522.28576, 
28685,28714,28756,29303; 29853.29854,28898, 
30147, 30150, 30151, 301!19.30203. 30212. 30252, 
30359;30402. 30600. 30681. 30785,,30817. 30831, 
30926.31219.31434,31435.31436,31501.,31536. 
31604. '31657. 31715, 31940. 32081. 32086. 32220, 

" 	 ' 

., ..--.-"'...-~.----.... 

, , 	 ' 

:~:: ~;~::: :~~::~~:: ;:~J~::::~: ~!~: 
34075. 34153, 34294',34309. 34426, 34431; 34433; 
34629. 34728. 35034. 35069;35070, '35125. '35296, 
35595.35805.35641; 35653, 35654;33667.35777, ' 
35783,35929. 35845, 35985, 36149, 36431, 36492, ' 

'36493,36720. 36738. 36764, 36817, 38997, 37086. 
37094. 37106. 37162, 3'7210, 37219. 37254, 37383, 
37440, 31515,37000. 37936.38197, 38233. 38348, 
38383, 36417, 38513; 38570. 38594, 38651. 38652, 
38666, 38673. 38741', 38860, 38899, 39178, 39179; 
39318. 39339, 39897, 39985, 40007, 40452, 40457. 
40595. 4O'll5,407i6, 40733, 40862, 40949, 40951; 
41203,41212,41483,41525,41539,41800,,41871', 
42083. 42087;42097. ~104, 42244; 42245. 4240i', 
42402,42462,42835.42750, 42761. 4.2752. 42763,' 

, 42795, 42928. 43157. 43270; 43407.43420. 43500; 
436i5~' 4~622. 43626, 43836, 43690. 44010.44172. 
44369, 44383; 44417, 44496; 44.4\17. 44498, 44763; 
44764,44854.44932; 45424.45428.45439, 46613, 
45783.40055,46296.48900;464..72.46490;46784, 
48830,46969,47045. 47087, 47155. 47225, 47226.' 
47261, 4745i, 47512, 47517,47577, 48313, 4'8399. 
48524•.48881, 48705. 48707; 48784. 48794; 48876, 
48937;-49007:49028.49030. 49099, 49157. 4918'9. 
49239, 49299; 49333, 49372, 49386, 49386, 49450. ' 
49858. 49970, . ' ,'" , 


$500--"107.181. . . . ., . ' 

Cities ..servlce Company4% Gold DebeIi.ture '1963 ': ' . , '. ' " . , " 


,.$1:00~38,O; , 8383, .. 125.87:,,' '12568, .. 12569. 

12570, 12571; 12573. 12574, ,12575, 12576,'12577, 


'12581. "', ., . ' , , ", 
, "Cities, ~rvl~Ef cqmpanY-Ref\fndlng , 5% 

O:old De.beliture. 1966:, , ., " " '. 


$1,00805; 355', 363,J172,l~5, 1036.)114. 
1900,1724, 1787;18~ ...19<l6; 2186. 2313.,2392, 
2432, 2468; 2515,,2564;2585. 2594;,2619, 2620. 
2794, 2812. 2845; '2908; '2927; '30'06. 3133. 3155. 
3191'. 3i95,' ,3217. ,32i8;",3211i" 3263. 3514, 4026. 
4168, 4184, 4892. 4906, 5109. 52l:1. 5357. 5373, 
5608" 5713.5961." 62\>6,.6242,,6250: 6438;' 6923, 
6924, 7228,~7229. 7583.7584. 758fj, 7:710,7787. 
8112.,8125; 8176, '8955.8~.61',8963,' 897,6, 8995, 
!!996, 9012. 9105,9864.'10048. 10049, '10050, 
10051, 10052,100.83. 10054,10337, '10338, 10366.' 
10425,'10492, 10820, 10687; HOll. 11074, 11537, 
115,56,'11J147.,l1.963, +2384; 12523, '12613. 12753. ' 
121159, 12860, 12861, 12993, 13008, 13013,13014, 
13085,13215.13220,13433.13498,13821.13930. , 
13Q75, 141382, 1607Q, 16523,,18524. 16526, 16582, 
16589.16634,1~832, 18887, 16948, 173'04; 17416", ",~ 
17498,17640. 17699. 17647,17848.17866. 17921, 
17909. 1,8029, 18031. 1~241, 18288.18312, 18368. 
18393, 16446. 18447, 18558. 18559:18686, 18716, 
18717,18755,18772,18811, '188391i8841, 18842. ' 
18843, 18885,18859; 11104i, 190'~ 19898. 19977. 
20283.. '. " .. , " , , ., 

$501)-720, 7.81. 964.' 96!!, , 1882: 1827. 2108. 

2273. 2274', 2283;2302., 2338. 2339, 3068.' 3247. 

3257 8247" ',.. ',' " , 

$101)-2432. 2434.2464: , 
Cities ~rvlce ~ompanY'5% Gold Deben

tu.re. 1989:." ,",., . , 
, $1,001)-26, 31; ,94, 110, 115•. 179; 278;279. 

306, 331, 438,439, 460, 488. 469. '558, 566, 583 
6Q3; 604,. 609, 633, 652, 653, 692. 720.732. 734: 
737,829,895.915.932.948;94'6; 947. 972;1Clll. 
1044, 1052; 1078, 1151. 1152,: 1158. 1249. 1290, 
1354.,1381",1392. 1439, 1461, 1485" i532, 1599,' 
2668, 2688; 2738,'27~; 277l.2786, 2973. 3144, 
32'13, 3641, ~28. 4278.5779.'5780. 5781. 5965. 
5968, 6019. 803~, 6236; 6341. 6362, 6583, 8809. 
6840.8903,,700'1'; 7323,7515;' 7552, 7690. ,7771. 
7808, 7809;8010; 9682~ 10340,' 10664, ' 10776,' 
10958; 11022, 11027;'11168; 11234;, 11269;,B397, 
11~5, 11470,;11471, 116~7. 1153fj;)1575, 11711. 
11737. 11753.11948; 11949, 11999, '12012. -12061, 
12146. 12236; 12332, 12382; 12416;12449. 12452, 
12480, 12481. 12558, 12644, 12696; 12784, 12762, ' 
12766; 12767; 13699,13720; 14038. 14123.14204. 
14250; 14304, 14305. 14306. 14369; 15205; 1529'2, 
15295,15297; 15356, .15420.15486.15712,,,15907. " 

, 16043; 16045. 18063, 16116.16117. 16130. 16134'
1.6158. 16182, 16474. 16495. :16496; 16557, 18594,', 
16~45. 16934.18959,16960,018977;17027, 17038, 
17157, 17208,,17250, 17291,"17429, 17642, i7883. 
17696.17837.17846, 17850.:'178iil;,17888.17995. , 
17999. 18212.18213. 18269.18293, 18671;18682. 
18948, 18986.19325, 19491.19824.19821>, 19686. 
1l!916. 19928,19931.19975,19976,20097,20325" 
20326, 20328; 20369, 20374. 20452, 20475; 20506;, 

.\ 
1 

. j 

. i. 

.. i 
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20532. 20720. 20733. 20741. 20778. 20813;20826. 
21194.21311.21329.21338;21623.21526.21713, 
21779.21809;21868.22275, 2242? 22426<.22432. 
22475,22477,22505.22608,22621.22637.22663•. 
22679.22688,23980. 24075, 2~79, 24081, 24085, 
24086. 24087. 24088. 24089. 24179.24249.,2446:4. 
24534.24593. 24595.24696,24637,24754,2485p,· 
24851, 25004, 25028, 25148. 25Ui4; 25290;25298, 
25304,25311.:25367.25377.25396,25551'; 25598, 
25931•.25974. 26185. 26296: 26451.26464, 26544. 
26677. 26678. 28683. 26712, 26769. 26800. 28992. 
27025.27049.27178•. 27204.27209.27308.28414. 
28809.29001.29165.29204'.29348.29373.29487. 

· 29530. 29658:29969. 29980. 30050. 30661. 30727. 
'30illl, 3'0930, 30934. 31010; 31159, 31160. 31175. 
31298. 31304. 31372, 31530 •.31545. Si600, 31674, 
31720. 31741. 3-1765.3i819. 32191. 32205. 32236. 
32267.32268.32338. 32434.32461,32547.32597, 
32642, 32646, 32722.'32737. 32774. 32778, 32880. 
32933,33149,33232.33262.33421, 33479,33501. 
33640, 33642, '33676, 33692,33838. 33839; 33840. 
33947, 34002; 34013,.34Oi4.34045. 34198. 34575; 
34648. 34854. 34677, 34681. 34664. 34687.34794. 
34798. 34801. 34899. 34932; 34989. 34999. 35000. 
35180.35227.35231. 35232. 352a3~5234. 35236•. 
35243. '35315. 35434. 35629.35713. 35802. 35925. 
36132.36172.36224.36239.36496.36551.36610, 
36623.36667.36751,37008; 37012,·37550. 37578. 
37722.37776,37793. 37834. 37945. 38010. 38127. 
38164; 38249. 38271. 38294. 38564. 38650, '38665, 

· 36687. 38701. 38732. 38781. 36841. 36886. 38947. 

38968.'38998; 39012: 39300. 39524. 39675. 39775, 


. 39777. 39830. 39898,39999, 40223. 40224, 40271. 
40391.40579; 40581;40627. 40642. 40653. 40654. 
40855::40994; 40995. 40996.41077.41310; 41522. 
41572.41573.41574.41575; 41576, 41577. 41578. 
41579. 41580, '41581.41597•.41612; 4Ui51, 41662 •. 
41666.41667.41664.41686; 41687.41697. 41731. 

. 	41791.41792; 41847.<41848. 4184:9.41850. 41852: 
41853;4187'7.-41897. 41902. 41924. 41971. 419.72. 
41977. 42014; 42131 •. 42256;'42260; 42315.42469. 
42531.42552.42671."42742: 42743.42746•. 42767. 
42680.42881.43012; 43100. 43105.43184;'43364. 
437p4, 43931.43944. '4398~;·44007. '44013.44223. 
44349.44533; 44590.44614;'44687.44746.44863. 
44866.45'091. 45138. 45149, 45314. 4Mio. 45411. 
45412. 46455. 45575. 45584. 45665. 45696. 45750 •. 
45753. 45813. 45862: 46185.46249. 46276.46306. 

· 46334.46420, 46455. 46464; 46471. 46547. 46609 .• 
46620, 46634. 46857. 46986. 47089. 47138. 47139. 
47149.47214. 47266.47307,47515,47661. 47616. 
47634.47842.47850;47683:; 48001. 48040, 48p41. 
48049. '48106. 48114. 48144. 48148. 48222. 48285, 
48424.48675'. '\18904. 48966. 49031.49068. 49210•. 
'4.9545. 4966<i. 49661; 49710. 49776.'49776. 49909. 
499.3.4'. : .. '.. . ..... .' . 

Oltles SerVice Power 'and'Llght Company
:Debenture 5\4 %. due 1949: '. . 

$1.000-1777• .4834, 4950; 4951; 4976. ·5083. 
&145; 5374,5414. 5557. 5672. 18506. 18799.' 
'. 'Cltles SerVice Power and Llght·Oompany.
Debenture 5V. %. due 1952:, 

$1.000-48011. 6317. 6681. 7571. 9745. 10390; 
10391. 10427. 10783.17671. 17994.18572. 18589. 
19327. 19328.23072, 26348. 40057. 43135, 43220. 
44536. . '. 

Oolumbla Gas & Electric Corporatlon--5% 
Bonds '1931' dU~'1961: '.' . . . 

$1,000-15403. 15404. 30329, 30330: 
Oonsolldated Oltles Light. Power & Trac

tlonCompany-FlrstGold': 5% due 1962: 
. $500-1396. 4689, 4753.819'0;'8192.8196,8197. 

8198. 8199. 10153.'. . 
Oonsolldated :Edlson Oompany ot.· New 

York~V. % 1938/68: . . '. 
$1.000.:....14586:· , , 
Cl,iba Company (T,he)-3.% (Formerly 6% 

Bonds, 1905. <!ue 1955): . '" 0 

$1.000"-2592. 3484. 3'182. 3884,. , . 
. ' Ouba Railroad Company . (The)-First 

Gold, 5')'';·d'lje.1952: .' .. 
$1,000-426•.468.474.477.506.840.641.917; .' 

977. 1019. 1082, .1264. 1363 ••..1421. 1439. 1570.
1716. 1801. 1902, 1958 •. 2123,'2186. 2304. 2419. 
2526. 2528. 2563; 2584;.2731.2732, 2758. 2759, 
2760; 2761. 2762. 2763(.2'164.2990.·3075.3183. 
3199. 3363.,3385, 3417. '3567.3894. 4288. 4395, 
4460, 4692, 4982. 5121. 5270; 5378. 5482; 5483;' 

.5486. 5743.' 5919. 5981. 6099. ,6145.' 6251. 6282', 
6634. 6636, 6639. 6804, 66411'. 6978. 6993.7119, 

8 

7366. 7382. 7859;' 7893. 7914. 7915. ,/!237, .8306. 
8308.8322.8362.8368. 8417.65.11; 8699.·89.53.. 
9587. 9694.' 9737•. 9849,. 10050 •. 10080. 10085.. 
10143.10304.10359. 10538. i0666•. 10877;10896, 
10897, 10898. 10932. 10934.11045•. 11306, 11379., 
1'1513. 11519. 11525. 11535,11717.117.76. 1183.1;' 

. 11847. '11865. 12068, 12265.·.12346.12374. 12395. 

'1132409457•• ,.1132641050;"'11232657.80 ••. 1132564835,; 1132692942••. 1132639638 •• 11330752.76.. 

13772, 13801. 13830.13946. 14059. 14238.14369. 
Ouba RallroadoOmpany-Improvement 

ancfEqulpment'Gold.6% due 1960: '. 
· .$1.000--38. 1346. "2731. .. : . . 
· Dallas lind Waco Railway Oompany-First. 

Inter.nn·tlon.al ···Hydro-Ele.ctrlc .... ~.~,.:.' .~ 	 ~,tIii,:,})-
Convertlble..Debenture, Gold 6% ·due '1944: 

, $1;000~1005;' -n85. 1644, 1806, 2118. 2149. 
. 3239; 403i.· 5229,5596.'5702. ~720, 5846,6023. 

6057.'6524. 6560;<7458. 7656.' .7912, :'8009. 8151. 
8409. 8860 .... 9934.:,10122.: 11'542. ·12984. 13244•. 

. 14259. 1.4357.,15056. 16241. 17789. 17853; 19621. 

20317. 20537. 21002.:21033,'.21038 •. 21094. 21111. 
21842.22120;'22794,'22857. 23632.,23897. 24014. 
244~1"24461. 24523. 24778. 25145.25926.26798. 
26939.27249.27803.28270,,26392.28524.28529. 
2ge61..... '".... ..' 

. International Mercantile Marine Co.• Ltd.- ' 
First and Collateral :rrust Gold 6%' due. 19U: 

Oold5% due 1940: '. .....$1.000-,-337: 338,339. 340. 521. 522. 523 .. 524. 
$1.000-564: '" . . . 525. 526. 653.673;,842. 1075•. 1374;: 1432.1533. 
Delaware & Hudson Company--4% Bonds 1570. 1589. 1591; 1622;1796. 2098;'2171,.2574. 

1908 due In 1943:.. '. . . . 2723. 3090. 3144; 3179.3216. 3410. 3470. 3949. 
· 58.7. 1401. 8856. 11067. 11068. 15436. 25345, 4048. 4049 .. 4057;4058.-4258, 4265,4308. 4489. 

$900-1993. . 4579. 460r; 4602. 4603; 4604. 5156.' 5162; . 5433. 
Denver & Rio Grande RaUroad Company- 5581.6054.: 7869.'.11513. 13289. 14031. 14769. 

FIrst Consolidated Gold 4'%. due 1936: 17115,19382, '19474.1960'6.20965.21237.21311. 
" $1,000-2830. 4877.' 11452. 13202. 17136. 21364. 21392.21600. 21939. 26918. 2<3930. 27058. 

17275. 24150. 26544.: 27669.28305. 29U:i; 29973. 30263; 30767.31706. 
$500-208. 214,' .' ". 33609,33970. 35664'. 36028. 36098. 36129,36130, 
'Denver and Rio :Grande Railroad' Com-.$500':-217. 234. 258. 259.'305•. 469. 512;- 563. 

pany-Flrst. Consolidated, Gold 4\4 % . due . 700. 745: 752; .957. 1000.1211. 1244. '157.7. 1~15, 
1936: . . 


$1.000--36927. ,38958:.. . 

Denver & Rio Grande 'Western' Rallroad-


General Gold 5% due'·· 1955: . '.' ,'.' 
$1,000-19514. 19538. 19621, 19622, 22219. 

23096.' 23097. 26045. 26091; 26092.-26093. 26094. 
26095. 26096,' . 
..$500--465.<466; :467. 468. 469. 470. 1255. 1302. 
1364,1375.1659;1676.1910.2099, 

Denver & Rio Grande Western Rallroad~ 
General Gold 5% due 1955:.' , 
· $190--56~; 557.558. 2139. 2140. 2141. 2142;., 

2143; 2144. 2145. 2703. 2906. 2907. 2968. 2989. 
·3009, 3010. 3011. 3012. 3013. 3014. 3015, 3125. 
3126.3127. 3128. 3240, 3291. 3292; 3293.3294. 
3304.:3344; 3345,'33176. 4886. 4667. 4668.5171.. 
5172.5705.59'71.5972.6014.6015. 
· Des Moines '& For.t DOdge Rallroad"-Fll'$t 

Gold 4% 1925-due 1935: 

$1.900---'1810,1811.'3020" . 

Des MOlnes·.& Fort DOdge Rallroad--4% 


Bonds ·(Oertlllcatesot Deposit): 

1974. 1977.,2177 .. 2360 ... 2655. 2899.3051 •. 3092. 
3344,' 3423, 3432. 3584; .3585. 3586. 3636•. 3649. 
36EO ...3815. 3934; .. 4100.· 4418; 4879;. 77.78. 
. International 'Power SecurIties Oorpora

\tlon-SecuredGold 6\4 %. Series C•.due 1955: 
'. $1;000-179•. ,1734; .. 1740•. 1741, 1746.· 1766, 
IM8. 1873 •. 1879.1902;:1947"'1951. ,3898•. 7361. 
9176.' ..,. . . . . . 

International Railways ot Central.Amerlca. 
l"Irst Gold 5%, Sterllng,Issue•. due 1972:' 
£20's~A 1071; 4514 •. 5995. 6954; 6955.8988• 
International Telephone·&·Telegraph Oor

poratlon--4\4'% due 1~52:> ..... '. 

. $1.000-8730.' 10377. 19320.'31983, 

'Internatlona! .Telephone,&TelegraphCor~. 

poratlon-,;-Debenture',Gold 5%..Bonds, 1930 
due:1955.:·,' ,-: .. ' .... .. 

. $11,000""22426. 22427•. 22428.'22429. 
. ,:KanSas. Olty Fort ,SCott 8<·,Memphis Rail 
way. Oo.,...-ReCundlng! (Now First) Gold .4% 
dtle 1936: ..~.' .. 
. $1,000"::"1864. 4664,7594,. .... 

$1.000-T. .M. 18~774., T,M. 1831-776..'· Kansas· OltySouthern Rallway-3% 1st 
T. M. 1887-1997; T, M, 1688-1998. , .' . 

Flor.lda Oentral & Peninsular.' Railroad 

Oompany~Flrst Oonsolldated Goid 5% .due 

1943: . 


$1:,000-2109: . . .... .' 
· Florida ~t. Ooast Railway 00mpany':':"5% 

Bonds.·1934/14:· '. . .' 
.$1,000-27822. . 

· Grarid Trunk Western Railway Oompany-
FIrst Gold·4.% due 1950: 


$500-428. 660. 682. .. 

Havana : EleCtric 'Rallway 00mpany-5% 


Consolidated Mortgage.OoldBonds.due 1952: 
$1 ,000-:$69:8711. 915i. .9152:' .' 

'Hudson & Mal).hattan ,R.· R. Oo.~AdJust-· 
ment Income Gold, Bonds' 5 % 1913/57: 

$1,000-1704. 3210, 20034. 
. Illinois. Oen.tral. Railroad Company-Col

lateral Trust Gold 4% .due 1952: . 
"$1,000-1216• .1238. '1696,' 1792. 2330/2693. 

4'564. 4768, 5933 •. 6038. 7041, 7271. 7438. 7666. 
. 7743 .. '1948. 7949. 9265. 9512. 9513•. 10097, 

1059Lll081. 11131. 12336. 12337~ 12449; 12660.· 
. 12661. 12717. 12833.' 

$500-16450. '15957, 15995.' 15996:" 16647. 
16848. . 
". Illinois Oentral Railroad Company-Mort"' 
gage 8< 00llateral, Gold 4% due 1953 : . 

$1,000-195. 578. 980 •. 1435. 1877.2219. 2555. \ 
3030. 3041. 3051. 3423;3f!85; 3946; 4230, 4781. 
5379: '5524. 5746. 5866. 8512;8610,' 8732. 8813. . 
9211.·9283. 9759•.9883. 9898. 10000. 11160. 
11273.11355. 11711. 11990. 12474,.12531. 12572. 
13593.14024.'14028; 16295,,15610:15710. 16383; 
16728,16891.17423,17982.19417. 19660.19722. 

Mortgage .Gold due '1950: . , . , .' . 

'. $i.oolJ-'-llo. 359.476. 646. 943'; 1092. 1124. 

1578. 1682; 18.94. 2028. 2097/2378. 2423; 3139. // 

3218,.3407.,3925.'.. 3992. 4810. 5319,5652;,.5752. /1 

5772. 5799. 5900. 5956. 6184.6278. ,6446. '.6982. ",,<T 

7084. '7091. 7140. 7160. 7356. 7371 •. 7469. 7638;.' 

7905. 8196,8321. 8683 •. 9516. 9593, 9594. 9595. 

10008. 10222. 10524. 10525. 10723.10744': 10784, 

101/55. U032; 11244. 11384.)1497•.11606; . .11766 •. 


'U803, 11933.12015.13403. 13502.13531.13645. 
14404.14546. 14704.14969; 14964. 15039. 16261. 
15532.15607•.15625.15626.15762.16688. 17275. 

,17774: 17890. 18156.·!JIS31, 19011'; 19012,19340. 
1979~.19845.1985:wi9951-, 20234.20646. 21077. 
21344. 2138:4i2145 . .!l', 21718; 22291.22334. 22335. 
22419.22839.22973.23223,.23772,24246: 24337. 
24513, 24626;' 24630. 24653;;25781.26265:26334. 
26440. 26635. 26872; 27033; 27288, 27355. 27484. 
27576.27763.27806.27886.27887.28651. 28813. 
28845.29816.' '. . 

Kansas' City' Southern RaIlWa.y '(lo...,.-Re-

Cunalng & Improvement :Mortgage Bond. 5% 

due 1950: . ' . , 


. $1.000:....861: 1063 •. 1647. 18,24. 2830; 2941. 

3185 •. 3298,' 3407. 3603. 3890. 4008. 5627. 6006. 

6834;·7866, 7951; 6425. 8437. 8439. 8689. 9230. 

9387, 9900. 1041f1; 10781. 11115. 11442, 11495" 

12389.12710•. 14234•. 14537.14538. 14713. 14913. 

15427. 17058; 17338.·17658.18373, 16803. 18998, 

19372,'19622;20713. : .... . 

. Kansas Olty,Te~mlnal Railway: Oo.-First 


G<;>ld 4%. due '·1960:·. ". ' ... ,.'. . . 

$1,000-21842;·21643. 21919; 23386. 23386. 


24901.25174.25182.25183.25344,27437.283'10. 

33450.a~560.34561;:4B085. 48323., 48324,48325, 


1~962. 19968. 20194. ..•.. '. Long Island Railroad 00.--4%' Refunding. 
$500-22807. 22808. 24160. 25102. 25117. 'due 1949: . :. ". , 

25689, 25690. 26430.27417, 27996. ' $500-882; '.... 
:IlIlnols Oetjtral .Rallrolld Ooml'any-.4·% %' . Lo.ulsvUle&. Jetl'ersonvllleBrldg~ and Rail-

Bonds due '1966: road Oo......Flrst Gold 4%. due 1945:' .' 
c $1.000.:-22097. .$1.000-:-970; 1785. 1814. 1983. 2429; 3193. 
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, (f'1SV11le &' NaShville RaUroe.d ,00.-"-3% % 

. R<?l:,:;'adlJ:ig 1921/2003: ',' " " . , . . . 


,U,000,-16071; 16072. 17073. , . 

Louisville' & Nashv11le·R. R. Co.:··Moblle 

and Montgomery Ry. FIrst' Gold 4'h % due 
1941;':, " ... .. ' . . 

$l,gOO-804. 1280. ..... •. 
Louisville & Nashvllle,R. R: Co.; Soutlieast 

'. & St.' Louls.Dlvlslon~econd . (Now:"Flrst) 
3% due 1980: . ' : .:..:.. . .; . 

$1;001J"-'-:2. 751. 767; 787, 1046.' 1569;' 1744, 
1768,2134,2136; 2551, 2878.' .' 

Minneapolis,. St. Paul &Se.U1t Ste. Marie 
Railway COmpany 4% Bonds 1889/1938: " 

'$1.00Q-:,-2387,:23147;· 25314, 3678t:: ". 
Missouri-Kansas-Texas.. RaIlroad COm

pany-:-Prlor Lien Gold 4% Serles.B due 1962: 
.$1,000-9014, '30507. ' . 
.$500-1308,. 1313,'1411.> 
$250-487, 841. 919.,.. . 
Mlssourl-Kansas-Texas· Railway' Com

pany-'-Flrst Gold.4%· due·'1990: • 
. $l,O()().-..<J28, '2708, "3106, 3419. 3696, 5128, . 

6200. 7392.·9706, 9923, '10250,.11532.11597, 
12595, 15304, 17118, 17299, 17427,19374, 20042, 
20135,21037,21097,21168,.22076,22707.22744, 
23091, '23430, 24598, 25429, 25563,26763, 27683, 
27691, 27759. 28315.28724,29197, 29255, 29267, 

.29314, 29588; 2992,-, 31485, 31726, 32539. 32749, 
32789. 32892. 33123 •..33194, 33570;34367. .: 

$500-'35659, 35928,'36672, 37340; ,. 37934. 
38471.41005.43239,43344.' . 

Mlssour1-Kansas-Tellas· Railroad .Com- . 
.pan.y-Prlor Lien 5% Series A due 11/62: .. 

$1,000-29248, 2941!5,·,,30865, 30866 .. 30867;' 
31199. '. .' . .':. 

$500-:-2205, 2261, 2562, 2573. 
$250-139, 1131. 1779. 
Mlssourl-Kansas:Texas . Railroad Com

pany-Cumulatlve Adjusted Mortgage Gold 
5% Series A'due 1967:' . 

$1;000-4i078.'46839. 47607. 47780.· 47797. 
47868, 48019, 48020, 48021,48022, 48023; 48024,. 
48025. 46026. . . 

. $500-2887, .2955,. 3463, .3466, '3655. 3779,. 
3854. 3655, 4393. 4394, 4395. 4396. 4397. 4404. 

$100.:-0052; " .. , 
MissourI Pacific Railroad'. Compariy-'-4% 

. General Mortgage' Gold Bonds· due '1975': 
'$1,000--:.1378. 1398,1439, 1760,2259,' 2691, 

2806. 2957, 3518; 4285 •.4665, 4839, 5622, 59118, 
6224. 6225, 6266; 6809, 6966,' 7042, 7045. 7052, 
7183; 7237, 7655; 8344. 8431. 8447.6613. 8619, 
8972,·9208, 9223, 9247. 9250, 9465; 9949, 10485, 
10563. 10581: 10710. 10822. 11087.11158; 11189, 
11363, 11475, 11732, 11765,11956.' 12053, 12247, 
12248, 12331. 12371,.12448 •.12698. 12743,12749. 
12919.13138, 13834, '1'4093, 14357, 14439,14767, 

.15112.1,5500,15,47,16367.,17148.17295.17346. 
17652',17797.'17901.18054.18134,19136.19315. 
19574, 19753, 20292, 20427. 20439. 20471, 20950. 
21680:22335,22428.23084, 23308.23385,23387. 
23390.23436, 23542, 23771. 24455,24597.24908. 
24909,24910.24911.24912,24913,24914,25053, 
25069,.25152. 25229, 25339. 28350, 25491~5555, 
25738.25780,.26815,.26180,26206.26372; 26441, 
27036. 27359, 27505, 27506, 27911;28112, 28453. 
28494,29050,29243.29353,.29471,'29695.29771; 
29'788, 29889.,29934. 30246:.30506, 30665. 30678. 
31268.31541.31578.31666,31711,31764.·31'773, 
31799.31842.32290,32435,,32548,32740,32947. 
33112, 33161, 33274. 33281, 33349. 33642, 33736, . 
33783. 33909. 33974, 34056,34370, 34497, 34699, . 
34709, 35100; 35373, 35374. 35654. 36142. 36234. 
36342.36403.36476,36899,37177,37929,38002: 
38050. 38226, 38233, 38240. 38322, 38428. 38644. 
38654. 38694; 38699, 38919.39179; 40166,40213. 
40414,40422.40425.40570.41411 •.41609.'42073. 
42075,.42371.42841.43123.44067,44476..45214, 
45600,'45834, 46316. 45482 •. 46598. ". 

$500-437,710. 1287;.1501, 1640, 1667,1754. 
3008. 3009. 3042, 3075,·3076; 3114; 3115 •. 3239. 
32<1.0. '3242. 3481. 3538, 3697. 3727. 3991, 4158. 
4566. 4601. 

MlSsourlPeiific '. Railr~ad' co.mpany---:-Fh-st . 
& Retundlng, GOld 5% Series G'due 1978: 

$1,000..::...'!l81, 8478, 12832. 22286 •. 
MissOuri Paclfid RaUroad Company-5'h % 

Bonds 1929/49: . . .. 
$1,000-:-16825, 27905. 

National Distillers Prilduct8Corporatlon
Convertible Debenturi{s'h % ·Bonds·1939/49:· 
· ,$1,000-:-2895.. .,.. '. ...• .':" .. 

, New· York. Central and Hudson" R. ·R.';'" 
Gold3l1.,%'due 1997:·.·· .. ' :". 
'$1,000-5507. 30216. 50304, 50305.50306. 

50307. '.50308. 56526:·' . ",.. . : , 
" New York Central Railroad Company' 
(The)-4'h% Bonds 1913.due2013: . 


·$1.000-:-Serles A':"':'58717;' 58718. 58719. 

60757, 60756 •.60780: 60761. '. . . 


New· York.·Clty Of4'h %' 1911/60: 

" $1.000-V13-5136. .....' . 


New York, City of (Rapid Translt'S.'P.) 
4Y. %·1915/65: '" ..... '. . 

·~$I,OOO-'-6704. 6714. 20735; . 

!. :t:'Iew·York. City'ot, Water Tunnel No.2 4% 

Improvement Serial Bond due 'July 1. 1955: 

·$i.000-453..· : ". .' .. 

·Newyork Edison Co,,: Inc.-3% %. Bond 
1936--1966•.serles E: . . 
". $1,000-23950. 'c,' • 

. New York Lackawanna &. West..RY.~%, 
Series A 1922' due '1973: 

$1;Otlo...:-A.5926. '.' . 
New.York, Pennaylvanla & Ohio Rallroe.d':'" 

4% %BOn4s1880 due 1950: .. '. ' 

$1,000-'-5355; . . 

$50~2294, 4935'. 

New York Teleplione Compimy':"":414 % 

Bonds 1909 due 1939 : 
$1,000_26656, 47512,. " . •. 
Norfolk' & Western. Railway' Company-· 

First Consolidated Gold 4% due 1996: 
$1.000-847, 1103, 1613. 1614,,1615, 1616. 

2442. 2723. 2781,2956, 2957.'3111; 3389.3491. 
3494,3500, ..3746.3907,3985,4277.4389;4566. 
4805, 4661. '4917, 5234. 5331, 5365, 5481, 5677, 
5666. 6548, 6.61/9, 6947, 6992, 7310, 8313. !l586. 
8899, 10052; 10086. 10596. 10857, 10858. 10659, . 
10903. 11535, 12314, 13130,15152, 15167. i6066, 
16192; 16183. ,16194;,16393. 16728. 16730. 16790, 
17023. 17649.17661. 17991,18639, 19006, 19i'34. 
19209. 19557. 19805, 19661. 19972.20033;20034, 
20035.20036.20056.20661, 21213, 21331; 2i419•. 
'21599:22014,22018. '22020. 22280,22263, .22381 •. 

. 22384.22984.25452;25557. 26125, 27160.27180. 
'27512,27737, 27866, 27877.27928; 28637; 29077, • 
2941'0,29454.29562.29838,31057,31131,31643• 
3'1646, 32708. 32750, 34037: 34546. . . 
· .$.500.....:.:2599.3013,3396,3591,3674; 3889,3951. 
3952, 4026; 4097. 4280,4298•.4385,. 4393.4542. 
4543. 4557, 4577,4589. 4747;4748, 4760, 4775. 
5106, 6549, 6673. 6726, 7049, 7113;7213.72911. 
7543. 7562, 7663, 8135. 6287. 8456.9351, 9374. 

.' Phi{IPPlne'.RaIlWay'COmpany-Flrst'Slilk-· 

Ing:F\lndGold 4% due 1937:'" .... " ,'.. 


: $1.000-79, .102;. 203.,227•.. 308,' 343,544. 

1263, 1368,1549. 1595, 1719, '1963;2103;' 2379, 


· 2423, 24~9. 3186.3.298, '~30, 3461. 3677. :373;a•. 

38fi2.' 3909, 43()7, :433~;:4397•.4681. 4706,4858, 

5047,5078, 6265, 583.)1•.5899. 6()86, 6313, 8405. 


· 8497. ·6543,·~7243i,'334·.7470;'J478. 7480, 7705. 
7836,:8036; 8399. ~,22, 1}438. 8456. . '. .. . 
· . Pittsburgh, Cincinnati;· Chicago,. &. St; 

'LOliis Railway qompany~'h'% Cons. ¥tg. 

G~:0~852~rle~A:" ' ..................• : ...•••. 


Port of ' New York Authorlty-'-414'% Bonds: 

$1.00~D Ilt1l3, ...' .', " 

Remington' Rand. Inc.414%. Bonds 1936 


due 1956:' .'" '. . .... '.. ~ 

$1.000-.-5781. " . '.' ... ' '."
Republic Steili'Corporatlon'-4 1h% Bon!is,' 


Series B.,' 1936/61: . . . .' ", .:'. 

$1.000-BM 1339; BM' 14807, .. BM 14898, 


131414899. BM 14810, BM.l~81VB~ ~4834; . 

Rock Island & Arkansas &'Loulsla.n.a Rail.. 


road Company4'h % First .Mortgage Bonds' 

'1934:" : : ". :'" <,".' ..":. .' 


, ·$1.00~797, 5940., • .... '. " 
·St.. LOuls..San .Francisco. RaIlway Com


pany-'-4% .' Mortgage' Bonds. Prlor Lien, 

Serles·A: ' : ..' . 

·$,1.00~13897.62749• . 75283;76405.' 75~9,5, .. 


77836.77837, 77838. 82261, 86441. 

.' $500-;-3504 • .3~50, ,4659'

$250-,.:.4328, 8392. ,,542.,. . . 

St. Louis-San' Fre.nclsco. Railway Co.-=-S % 


/ Prior Lien Series B:" .. 
$1.00~775. .•.. .... . .:' 
St. LoulS'Southwestern:: Railway. Co.-'-4% 

First La8.ri. 1890,.due i989: '. ; .:' . 
$1,000-861.1124,' 4997, 65511.71394. 8133. 

8397.8545. 8!l46; 8547. 16270.17202, ),,9681:" . 
· .Se.n Antonio & Aranaas Pass Railway Como: 
pany~%F1rst Mortgagil ~nds 1893i1943:.' . .1 

$1,000..;;...2835, 3828,' 7351; 6311, 8312. :8:114; 
8336; 11550;U803, 146H. 17169:.~7393., 


Seaboard Air Line Rallway,...,...Ref. GOld.4% 

1909/59: ' ,":. '" , .. 


$1.000'-'-14oo;a. 14003; 14009;14;240,16419 . 

seaboard' 'Alr :Line' . RallwaY,......Adjustable 


Mortgage'.Gold 5% 1809/49: .... . . 

'$1,000:':-19356.. • ': . . .' 

Southern CalifornIa: Edison Company Ltd.- ,'~ 


· rust and Retundlng3'1<, %. Bonds. 1935/60: 

· $1;00~942, 4943.;4944:41619, 416l!0. • 


Southern 'PaCIfic Co.4% Collateral Trust 

Gold Bonds ISsued 1899. due 1949: .. ,,' '. 


'Northern PaCific Railway Company-3% .' .$1.0007294. 665. 695,~J546; 1~, 3017.3133, " 

, ' Bonds 1896 due 2047: . . 3134, 3184,. 3260, 3492.3813.~1, 4073 • .4169. 

$500-:-D. 6214.. . '. '.' . 
 4878, 4898;'5741. 5742:.5993. 1U48,: 8503. 9263, 

9581, 9665,.10999; 11219, 11886; 12090. 13667, Northern Pacific .Railway. Company....,.Prlor 
13763, 13864; 14899. 15280,15281. 15285.15488. Lien Gold 4%.due1997: '.:. .'. ' 
Ui507. 16240. 16473 18210. 18403. 18632, 18971, .$1.00~~8, 9870. 10866,'.35990; 37347, 19309, 19351. 1 . i9483, 19562; 20525'21052, 41693,52564. 61059, 61678, 65414, 66840. 69749, 21410.21673 •. 2' 31,22316.22439,,22878;23092.89,945. 911117. 93'962, 96297. 96298, 96299, 96389, 23134. .... . .. ' .'.' ,... ..

96390, 106762. 107167. .' . . 
· $50Q..;.;.4;107. 136.177,328.502,508,736'849,.

Northern Pacific Railway. 'Company-Prlor 991, 1113; 1516; 15~0; J559. 1871, 1907 •.2100. " Lien Gold 4% due 1997:' ,. · 2412, 2601, 3220, 3.619, 376J•. 392Q. '4614; 4654, 
$500.,-.:.t1576;' 12910. 4655, 4682,5032. 512().~.97,"5468,.5483. 5563. 
Oregon Short .Line Rallroe.d Company:"," 6000. 6601',6605, 6718,7806. 7940.8777. 9500, 

COnsolidated First Mortgage 5% due 1946: • 9563, 9825. 9969. 9993, 11916. '. . 
· :$1.000"-1781:·' . '. Southern' Pacific Company-'-4'h%" 40 

Oregon-Washington Rallroad 'and Navlg..... y'';ar Gold BondS. due 1969: .' . " . 
tlon Comp!l-ny First and RefundIng Mortgage .., $1,000-1501. 1515, 1865, 1702, 1742. 1796, 

Gold 4%' !iue 1961.: . ....... " '. '2056.2662,1397.5966,5967,7964.10412.11182. 


·.$1;Otl0-466, 484, 3631. 6OtI8. ·10044. 23902. 12259,13245. 13246.13438;' 13439, 16408; 1714l!. 

254,-2, 33500. 40099. 4783!l. 51508. .,: 21343, 29800. 30428, 30487.' 30489,' 30480, 


Pacific Gas & ElectrIc Co.-FIrst & Refund 31599. 31676. 32165, . 32488, 32602, 32503, 

lng Mortgage. Series' H, 3% % due Dec. I, 33634. 34240; 34352•. 35853. - 37027, .37397. 

1961: . . 41523, '43891, . 44252, 47616. -47653, 52369. 


$1,000---:-2663', '2654, 2665., 11657; '.. . .52862,52897,52993,55089.55559; 57853,58873. 
58914. '60757, 61450.63128. 63129. 83130; 63131. Pacific Gas & Electric Co.-'-Flrst & Retuhd · 63676.. ' " ' . ". . ' , , .. .Ing Mortgage. Serbis .G, :4% due' Dec. 1.1984: 
. SOuthern .Paclfic .Company.,-OOld .4'h%

$1;OOO-M 46036,.G 56946, G.561l47:M 93376. 
due 1981.: . .' .,..... '.. .'. .'Panhandle Eastern Pipeline Co,"':'Flrst , ·$l,OO~I177.' 1239; .'1910, .2705:. 2743 •. 8933.

Mortgage & Flrst.Llen, 4% Bonds'1937/52: 11362;11383.11653,11654,'11681, ,11699, 11814, 
$l;OOO..,...A, AM. 6704, A. AM. 6705, A; AM. 11854,.11879,11945, 11989,12024,12215. 12245.

6706. A. AM,. 6707. '. 12286.12552,12929•. 13601,.13937.13938,14446, 
Pennsylvania Railroad Company-'-40 Year 15270, . 16710:. 19702 .. 27i57.: :.28506; 34321. 


Gold Debenture 4% %' due April I, 1970: 37496,37841.11719,41727,'41748; 41823, 42997, 

$1,000-'-43441, 43443.43444. 43445,43446. 444fl, 45804,46297. 46104.49080. .. 


/ 
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Souttiern Pacific 9~~p~Y~n. Franclaeo .38,90. 3839,8; 3'8405, .38!?5"t, 3eOS?'.' 39'~32. 39575, 

i:t~lIl!il, 4%' ~Irst Mortgage BOnd8 1910',dlle:~:t:i::::~:!:~~: !~:i~::g~~t:~~:: 
$1'00Q-26 90 '898 it63' 1175 "1178 1179 "1322.41470;,41648,41739,42663,42664;42719, 

, ,'" ".', '84' 2' '4' '4"33.• .. v,'27"9.42904',42'90',429'36,'43293.43609.43862,1456.'1470. 1708,,1853. ,18 .241. 241 • 2 ' , 
2436.'2'4,51'. 2452. 24s3.)~54;·2524, 2528,,2564. 43864,43946.44000.44020.44217.44602,44661. 
2561.2562. 2768, 2849.,2941,. 2942, 31M. ~209. '*726,'4~205, 46246, 46523.46537,,46579 •. 46820. 
32~O, 3211.3212, 3213;638~. 5385, 5:386, 5387. 46631,47063.47260,47303.47308, 47543; 47590, 
5596; 5893; 6010.: 6016, 6035, 6522. ,6523: 6624. '4774'1, '47856,47916; ~7991,',48035; 48091:'48:157" 
6666, 7182, 7268,.,7338, ,7342.7564;7665,,7902. ,48344,48795,49063,'49111.49119;49137";49383,, 
8268,8439,8467,8602,8648. ,8796,8897.9194. 49585.49723.49798,50214,50368; 50414,'50416, 

,9196.9227, 9228, 9223,9230;,9,254, 9384, '9335, 50430.60444,60662,50717. 61093,:5nOl, 51201, 
9446,9447.,9730; 9865. 9856,:9857;9868, 9909, 62599; 52673. 5'2888.53301.63463,63821;54015. 
10094.,10382, 10905.10915,10917, ,11020; 11168. ,54342,54414,54871,,55069,55193,55263,·56324, 
i1224, 11226, 11464, 11470, 11771,11772,,11774. ' 55393, 55394,55646,55650,56805,55944,669£6, 
11813, 12290. i2440, 12507, 1250S, 1260i. 12621, 55967, 55968,55970,56035; 56390,56751,'56899, ' 

, 12622.12623,,12666,13099,13100.13101,13102, 57595,57623,58190,58319.58867, 5895S, 60385, 
,13103,13181,13315.13390,13422;:14021,' 14212, 60526, 60545, 60759, 60687 .. " " ' , 
14231, 14726, 14730, '15134,15198,'15285,15370, Southern' Railway Company-5% First 

'15371, 15372: ,', ';.' ,Mortgage & Collateral Trust Bonds due 1994: 
, , $50(),-31, 32, 33, 34, 35,36:57,·68, 631, 848. $1,000-14809,19101,55929. , , , 
682,886,,887.910,)161.1902:2681; 3057; 3215, Standard POwer & Light Corporation 6% 

, 3228. 3229. 3243,' 3249; 3417.3437, 3567, 3568. Bonds 1927 due 1957: 
3728. 38.')1; 3995, 3996 •. 4291, 4293;' 4338. 4339, $1,000-1063,·4324; 4667, .' .. ', ' ; 
4470,4471. 5060,,'5068, 5250, !i~~.jj427,5795. Studebaker "Corporation (The)-Convertl 
5820, 5952; 5953, 6292, 6293. 6365. ,6366, 6460. bhi Debenture, 6%, 1945: '"". 
6755. 7355,/7666, 7667.8076.8077:8367. 8388. , $10Q-3635; 3636.,C 3754. 3638. ~&:!9; 3840. 
8389. 8390.8623, 8627, 8659;'10476. U~44" 3841. 3947, 3956; 3959, 3980,4139. , , 
11346, ll6l7. 11620.11887, 11888.11913. 11916. Studebaker Corporation (Tbe)":"'Conver

,11917,11918.11979,11960.12019,12020.12037. ',tlble Oebenture, scrip' Certificates: '" ',' 
, 1'2054, '12055, 12056.12057, 12058,·12059. 12060. '$22,50-483. . , , • ' 

12061. 12062. 12063, 12064.12066, i2067,,12070. $3.33-278, ' . , 
12073,"i2242, 12243, 12265, 12366,>12596, 13006. .'Unlon Pacific Railroad Company--3 ~ %, 
13007, 13053. 13054, 13370.,13453. 13454.13455. "~Bonds 1936/,70: 
13559; 13560, 13561. 13562, 13591,: 13592, 13699, $l,OOQ..-a264: 
13700,13711,13934, 13935, 139~8. 13969.'13970.' Union Pacific Rallr,oad :ConiP!WY--3~'%, 
14172,,14295,,14296.14301,14302.14471,14474, ,BondSUi36/71.,. ' ' , 
t'5026,'150S8,.i5151;'16170,15424, le061 , 16089, ", $1,000".-3189. ,12030" 12031, 12032. 12108, 
16090,16632", ' , ;:,,' 18146. 21125" , ..,,"', " 

$1011-::-1. 15411,3114, 3115,'3117,'3118. 3119, 'Union, Pacific. Railroad ,Company-First, 
3120,3121, 3122.3123.'3124,,3125,3126, 3127, Gold,' 4% of 1947:, . ' " 
3128, 3129. 3130, 3131, 3132, 3133. 3134,,3136, '''$1,000-809. 861; '1236. 1~4., 2111,,,37,~O, 
3368, 4029, 4030, 4031, 4032,4311, 4346, 4349, 39,83, 4594,., 587?, 6126,' 6323; 6600. ,6675; 7619. 
4489, 4525. 4601. ;4-602, 4603,,~604,4682, :1801. ,7936, 9172.9626, 10347.10592;, 10950. 10951: 
5059, 544.8. 5509. 5577.5578; 5579. 9663: 9684, 'n286, 11698. 12394. 13076, 14044.14246,14543, 
9685; 11806, 11878, 11958,' 11959,14793.16023.15235,15773,16179,,16470.1'6471, 
So~thern PacUl~'Raliroad qompany.,-FIrst 16765. 17037.17531,20719.21778.23432, '23590, 

Refunding Mortgage 4% Bonds due,1955:, 23764.23789,24077,,24432,24806.25912,26090; 
, "$1,000-413. 345, 455, 886, 1040. '2061,2362, ' 26126. 26336, 28539; 29024,31111; 31810.31828, 
2452.3266,' 4356; 4629, 4769, 4875, 6462 •.7682. 32242,32243,32244,32245, 32924. 32927, 32974, 
7692, 7784, ,7847, 10854.,11035, 11157. 13863. 33226,33493,33945.34500'.34955.,35600.,36061. 
13947,:13996.14468. '15213, 16697; 17846. 19981, 36252.36642,36971; 37039, 37286. 38242, '39076, 
21677, 24832. 25443. 26649. 27549: 28115.28518. 39081,39402, '39539.'39653, 39856. 39912, 40633, 
29929,30093.30199,:30288.32888,33393,,35777. 40855.40856,41137,41243;41927.42715.42932., 
35779,36076,36096,37064.37807.37843.39530; 43272,43459,43932; 44782. 45081; 45109 •. 452<11, 
39531, 40908, 41360, 42795; 42981. 44295.'44580, ~5243.,45430; 45953. 46844, 48771. 48776, 48869, 
44950. 44951. 45396.45451. 45452, 45578. 46236, 49249; .49831; 49832, 50145. 50432. 50482. 50486, 
46509,50135.,50162.50323.50569,52665.53551. 51089.51947,52419,52424;52769,53205.53217, 
53889, 55467,'66520; 56068, 56893; 57125. 57209, 53242; 53520. 53816. 5:4979, 55232. 55470, ,66716. 
57459,57839: 62257.72678. 72727. '(3092. 73431, 55952, 58304; 56455. 57349. 57392, 68101; 58409. 
75751,81000;82091,87751. a9!130. '00862,89863, 59177, 60210,60282,60599. 60744, 61065, 61144, 
69864, 69865.90830.9119.6, 91743. 91745, 91900. 61398; 61660, 62039. 62151, '62257. 83415.63447. 
92606. 95273;95374, 95696,95697,95698, 95699; 63662, 64105. 6422i, 64386. 64390; 64856. 65096, 
95700. '95652 •. 100515, '103364. 105175. 105640, 67179,67502; 70273. 71931, 73164, 74024. 74914, 
105649,111808, '116720. ll7031. 126071. 127760. 77691,.78364,78372,78374. '78930 • .78942,78943, 
128040: 129~16,' 129815, 13,0164. .." . . 78944.78945,,78981,:79018. 79156, 79779; 81026; 

. $5~0-'-213, 214, 655, 938, ,951, 1122, 1745, 81792,82684,83096,83128,83416; 83909.• 84207, 
2094. 2447. 2448; 247,0. 3151. 3330, 4311. 4313, 84950, 85060, 85983: 86057; 66429, 86746, 86798. 
4314,4893. '4694.4984,5417,5495,-6804,7017. 86859.87370.87390.67957.89269,89306,89336, 
7650,' 9876, 98in,G963.,,' ".', '. '.. . '89835, ' 

Southern ~l1way Company-4%,Develop, $500'-66, 314, '572,' 573. 1827; 1828, 2157, 
ment and 'General Mortgage .~~dS'due 1956: '2395. 2425, 3326, 3436; 3855. 4443, 4634. 5175, 

, , $l,OOQ-194, 212",455.604.868, lln 1508, 5500; .5941,5971, 6360 •.,6412,,6669. ,6902, 7614, 
1821. 2079. 2101, 2371. 3415 •. 3585, 3910,3954.'7801, 8103. 6702; 8809. 9224,9545.,99'70, 10101. 
3981, 4202 •. 4236; 4252. ,4570,,5009, 5049. 1j441. ' 10165.• 10172.10666,10667.11154.11416.11502. 
5603; 5642; 5695.,6191; 6496; 6524; ,6529. 6596. 11s03, 12479, 125'32.'13274. 13366, 13533 13555, 
6841; 6882; 6863; 6884, 8819; .aa82, 9152, 9528.' 14426,14427. 15668. 16135, 16190,16830, 1719:t 

. 10591.12492;'12684; 12679. 13949;14024. 14634. 17355; 183f,14,18538. 18541. ',' '" .' ," 
15383, 15512. 15561, 15952, lEj331,'16457. 16657. Union Pacific ,Railroad, Company; :FIrst 

, 16574, 16856, 17296; 17375;17481; 1'11'32. 17659, Lien and RefUnding Gold 4% 1908 due 2008: 
19459,20246,,20561•. 20581, 20652, 21144•.21244"l,OOQ-243!l. 16552, 20464. 53300. 60512, 
21512.,22272; 22583.23141,23242.23276.23534, :WesternMaryland Ralli'oed, Company
,24210,24606,25053.• 25881,26352.26470.26719, First 4% Bonds,,1902 due 1952: . ,'., 

27111.27459.27465,27955,29875, 30054, 30273, $1.00Q-20033" , " , , 

.30328,30653,30664.30793. 31lon, 31264; 3149'1: • WesternP,aClfie. Ri:.llroad. Company-5'% 

31734;31790. 319~5,31994', 32512; 32626, 32666. First Mortgage Bonds due 1946: 

32689.339.65;33976,34017.34075.34253; 34701, $i.000.:....19037,: 190s8, , 

34849, 35049, 35060, 35196, 36345. 35348, 35668, $100--3667, 3688, 3689. 3690,' , 

35796. 35797,35798,35600; 35868. 36147, 36200.' ,Wlllys Overland. Co.-Flrst.,Sinking Fund, 

38326.36361',36502.36570; 3'6859.36905, 37028'. 6~ % Bonds 1923 due 1933:" , 

37105.97269, 37329.37357"375,,ll0,:37995.36295, ~1.000-:-9321. 9322. . 


,. 
, ' '. ",-	 , 

w:,!nston-~lein'Southbound R811}Va(""-',m. 
,pany-4% First'Mortgage .Gold Boni... .. "due 
1960: ' .:.:: ..: I' • 

,,$1,000-1853. 1854, 1857. ,1858., 1859.1860. 
1861. 4318. 4319. "" ' 

J 

• • '. • N • 

'< Corporate. Trllst :Shares Series i..A (MC>dI
fled)' Olstrlbutlve ,Type: ,'.' , , 
, 100 share 'certijleo.te-8583,'" , , , 

" ,'Corporate, ,Trust Shares : Accumulative 
Series (Modified):" . ,,,, 
, 11) ,sha~e c~rttjlcate-17300.' . ,,' 

North American Trust, Shares". 1953 Issue: 

100 share. ()~tijl,cate~6;I~,' 16592, 39333, 


49425.' ',. " ,,>,' ,,'," 

508nare, certijlcates-10636. 10872' 1Ii873. 

10874. 12859.24736; 24737,.24738, 24739. 24742. 

24743, 24744, 24745, 24746,· 24747, ',24748, 

24981, 24982, 26990 •. 26991. ',' .' ,. 


'10 share ceftijl.cate~58,' 14944.' 14946. , 

57946, 15765216aa02; ,168303; 169074,' 169075, 
 I 
169076, '16~077•. '169078. "".. . . ,'- . , I 

" North Amerlcim'Trust Shares 1955 Cmmil.... , 
tlontype: .. .. .. .• 

100 share 'certijicMes-3670. 8689,.
50 share certijlcates--2914. '3149. 


·25 share' cerfijicate:...;,g202: , 

10, share certtjlcates--3089. 43934; 101l695 , 


108636.' .".. ' .. 
. / North, American' ,Trust Shares 1956 Ols.' 
,trlbutlon ~ype: .', ,,',. :' 

" '100. share Ce1;tijicates"""0D7222'; .007361, 
0011072., 0011374, 0011386. 0015575. 
0021354, 0028462,:" 0'028463; 0:i:>32157,' 
0032716. '0033208, 0006746.,' 0038441; 
0038442. D05684.l!. ," , . ' 

'50 share·. certijlcates-'.{JC1592; , CC3555. 
CC3566•. 0C10836. 'CCI0639,.CC13599" 

25share,certijlcates-BB2909;' BB3026, 
BB3027, . .,'.' . 

,10 share certijicate~AA1368'" AA13585, 
AA13686, AA15966." AA15969; ,., ,AA39045.
AA5i;458. . . , 

(See. 5. 40 Stat,: 415: as ameridedi"50 U, S, C .. 
App: 5. E, 9.8389; "Apr: 10, 1940. 51". Ii, 1400. 

'as amended by E. O. 6786, June 14, 1941,6 ,p, R, 
2897.; E. 0; 8682, July 26. 1941, ,6 F;"R. ,3715, ' , 

. E. O. 8963, Dec; '9;' 1941;6 P.·R, :6348,E, '0. 
, 6998 •. Dee, 26. 19U.'6'F.R. 6785. E.0;,.9193. 

July 6, 1942, 7,F.,R. 5205; 3"CFR 1943' Cum, 
Supp,; E, O. 9089, Aug, 20.1948, 13'F:R. 4891; 
3'CPR 1948 SUPP;),: 

Execute~ at·Washington, . D., 6... this 
18th day of January '1951: ' 
. FOr the AttOrney~neral. ' . .t,~. , 

[SEAL] , ·H~1i6i.1) I, BAYNTON'~ , 
, AasistimtAttorney General;: 

Director, Off!c.e'7/ ':4lie!l Pr:()pertp: . 
, '.' t'ft,', ',' ;,. ,< ", 

PAJ;lT 51l-BLOCKED:A.S~lriS; REGULATl\>NS 
, ORIGINALLY. ISSUED'BY ,THE TREASURY 

' DEPARTMENT", . " 
" .' , , . 

EFFECT OF PROHIBITIONS .WlTHRESPECT TO.', 
DOMESTIC AND, FOREIGN SCHEDULED 'SE~ 
'CURITIES . . , ,'. 

Part 51;1 is hereby amended by ,the 
addition of § 511;340 (Public Circular No, 

. ,40), as set forth 'below: ' , . 
§inl,34o 'i>u'blicCircular No. 40; 'Ei~ 

teet,oj,prohibitions"with respect to do~ 
mestic 'and !oreig'n scheduled securitieS, 
(a)' Reference is made to §§ 511.205 and 
51L205bwith respect to which an In. 
cl\iiry has 'been received as'to whether 'a 
contract which calls for deliVery of. a ' 
security of a particular issue without 

'. 	reference "to" ariy 'par~lcu1ar certificate 
nurriber Is null and vOid!f adomes£iC or 
foreign scheduled security (as de-fined 1ri 
the aforemeritioniid sections) Is'delivered 

,pursuant to It: It was pointed out that 

. , 
~__._"_~~___'__•___~~__",,,:.__~~.~________ • _ __ t~ _ •___\ 
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( . ' '.~ .. t,_ l" ~>'" ".:.', ',' _.. ·!~i:.~.. '. .' ,;. '. . ~ : .' - . f' )
.Ol'c....,".d.rily :1f:,q.eliverY:I~.:,madeof a .s.ecu~ domestlc'or foreign scheduled security In '.: F., It' 2897;E: «.8832, :ol:U:ly 26, ,i9,4~'::'6:'F;. R .. 

ritY,'whlch Is, defective another security, purported compliance with tti:e contract. 3715, .l!:;.O. 8963" Dec; 9; 1941,,..6 F.R 6348;; 

.oft-he samedS5ue·ls,reqi.!lred'-to be sUb-', S'ectlons511;205 and5ii;205b'.·doiiot III" E.O. 89!~8; .Dec. 26,1941, !!F. R. 6785,.E.O. 


, stltuted.'::' TtiifqU¢!!t.lon: :.1!!~ ,:d!rected to' anyway Invaiidate ,any rights 'of tile: 9193, July 6; '1942" 7' F. R: 5205; 3 crn 1943 . 

: whether:§§:5H.205and 51l.205b alteriany \ :.part!es· to' such,a'· contract' to, enforce Its . ,Ctlm. Supp.; E .. 9; 998~, Aug. 20,l!i48;13 F. R.. 

6fi::he obligatlonS'arlslng'out 'of: stich a"terms,' such'as ,requiring delivery of an" 4891;3' ~ ·1948 Supp..).: ,. ' , :. :. ' .' 

contract. ~",' :: ' . ...., ..' '.'o,tner securiti ofttie samelssue.Sucli:a,EXecuted atWliishlrigton,. D: C., 'thiS' 

, (b) ~:,Unless suchia,contractcreates a~. contract does not,' however , transfer, tlt-ie' 18th '.day of. Januar,y·1951..' . " " 


,obligation 't6;deiiver'a doinestlc or tor-" to or 'create an;{iriteresfln or. claim to,'a ."., . ..... ,. . '. .' 

' .. : elgn .schediIled.:sicurit'y;,·a,'contract for "domestic Or foreign scheduled security;' . c;For the Attorney Oenerai. : 


" , 
the"safean(h)tirchaseOf~ecurltieSiS riot(S~c' 540 ~tat 415 asa-fu~ncid 50' US' c' ['SE~~L .' HAROL~'i:.BAYNTi:)N '," 

render.ed riiiUa:rid:v:old·:bYi§§511.205and :ApP.' 5:' E.'O: 83i!9,Apr.\o,194~, ~'F; i: I~OO: Assistant itttorneyGene;al, I 

5;1.205bJ:)Yre!ts9n·of'rt~i(<;iel!veryofa ·as am,eri<ledby E.O~ 8785; 'June· 14,1941:,6 Director, OlJlce of Alien Property. 
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TITLE 8 - ALIENS AND NATIONALITY 

CHAPTER II -·OFFICE OF ALIEN PROPERTY, DEPARTMENT OF JUSTICE 

'" PART5ll - BLOCKED ASSETS: REGULATIONS ORIGINALLY 

. ISSUED BY THE TREASURY DEPARTMENT 


Part 511 is hereby amended by the addition of § 511.198 (GeneralLice~se 
,No. 98) as set f<>rth b.e1ow: 

§51L198 General License No.98. (a) Certain transactions .with respect to 
cou ns a rtainin to' forei . or domestic scheduled securities authorized. Not~ 
Withstanding the proviSions of,. section 511.205 General Ruling No.5) and section 
511.205b (General Ruling No. 5B), "the following transactions .with respect to any 
coupon which is a foreign scheduled securitY,or a domestic scheduled security, as 
defined in said sect:lollS (any such coupon is hereinafter referred to as a "scheduled 
coupon" for the purposes of this s~otioll) are licensed subject to Bubparagraphs (i) 
and (ii) hereof if effected within,the United States: 

. (1) . Delivery by any person in the 'United States of any scheduled ooupon 
. for collection to any person who in the ordinary course of his business forwards 
for payment coupons. apPertaining to securities; 

(2) Receipt from imy person .in the United States for collection and for
warding for collection of any scheduled coupon by any person who in the ordinary 
course of his business forwards for payment, coupons appertaining ·to securities j 

(3) Presentation of any scheduled coupon to the issuer or its paying 

agent for payment thereof; 


(4) Payment of any seheduled coupon by the issuer or its paying agent 
upon condition that within thirty days after presentation for payment the issuer or 
its paying agent shall return the coupon to the person who presented it forpaymentjand ' .. 	 , 

(5) Transfer of cash or credit for a scheduled coupon to any. party to 

any transaction licensed by this section; 


Provided 	that: 

. (i) No transaction referred to in subparagraphs (1), (2), (3), (4) and , 
(5) above is licensede:x:cept upon the condition that the party delivering, for
warding, or. presenting any such scheduled coupon, upon return to him of such coupon, 
reimburse· the person' returning it to him in the 8lIlOunt paiCi or credited' to him by 
that person. . , 

(:U) No transa6tion licensed :by this section shall operate to tr!il{~fer

title to or to discharge the obligation ,videnced by any scheduled coupon unless 


,authorized by a license from the Director, Office of Alien Property, expressly re

ferring to General Ruling No. 5 or General Ruling No. 5B. 


(b) Reports and notices required. The provisions of paragraph (e) (5) 
of section. 511.205 and paragraph (e) (5) of section 511.205b apply to any person 
making a return of any scheduled coupon. . 

(Sec. 5, 40 Stat. 415, as amended; 50 U.S.C., App. 5, E.O. 8389, Apr. 10, 1940, 5 
F .R. 1400, as amended by E.O. 8785, June 14, 1941, 6 F.R. 2897, E.O. 8832, July 26, 
1941, 6F.R. 3715, E.O. 8963, Dec. 9, 1941, 6 F.R. 6348, E.O. 8998, Dec. 26, 1941, 
6 F.R. 6785, E.0 •. 9193" July 6; 1942,. '7 F.R.,5205; 3 CFR 1943 Cum. Supp.; E.0.99B9, 

. Aug. 20, 1948, 1~.F~R. 4891; 3 CFR 1948 Supp.) 

Executed at Washington, D.C.; this 1st day of February, 1951. 

For the Attorney General 

/s/ Paul V. Myron 

Paul V. Myron 

Deputy Director 


Office of Alien Property 


652-51 
.GPo-aro5o 175 
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DEPARTMENT OF JUSTICE 

PRESS RELEASE 

February 7~ 1951 

Attorney General J. Howard McGrath toq.ay announced the issuance 
of General License No. 98 which is designed to relieve some of the burden 
on persons handling matured coupons detached from securities looted by 
the Germans from occupied areas during the war. These·securities were, 
the subject of certain new rigid regulations, General Ruling No. 51 as 
amended, and General Ruling No. 5B, announced January 20,1951, which 
contain a list of th~ certificates involved. 

Paul V. Myron, Deputy Director, Office of Alien PropertYI 
explained that the new general license does not in any way impair the 
objectives of the looted securities program. The license is intended to 
relieve persons in the United States delivering and receiving coupons 
for collection from the necessity of checking individual coupons against 
the lists of Domestic and 'Foreign Scheduled Securities included in 
General Ruling No. 5, as amended, and General Ruling No.·5B by pe~tti:ng 

.the delivery to and presentation by collection agents .of coupons and the 
receipt and payment· of coupons by paying agents. These transactions 
may be effected, however, only on condition that the paying agent within 
30 days after presentation for p~ent return the coupons to those who 

. had presented them, and on the further condition that tho.se persons in 
·the United. states responsible for forwarding the coupons to the paying 
agent accept their return with appropriate reimbursement •. 

,...,iI' . 
. P' 
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September 28. '1951 

Mr. George R.e1n.o1ds 
,Chief'. DupUcat.iDg Unit 

Securit.ies and Emhange Commiaaion 

425 S.cond Btre~, Ii.W. 

Wa-ellington, D. C. 


l'o as:;nst us in tbediatribution ot a notice of the issuance 
of veiJ'ting ordflJ'S in the n~ar future 'lid.threspect to dCll.li.8at.lc 
scheduled seCurities ltwould be appreclatCiW 1£ you w(:l'ulq. 'be !dnd 
enough. to a.rrange for your Oitlce to addrass envelopes fotus based. 
on your man ing list of brokers and dealerS. You '\IfUl' teeaU 
similar a.rrangement B have beenma.de in the past, the moat ~cent 
of which waBthe distribution ,~ tn. amenQm.ent t.o General Ruling 
No. S and 5B iasued on July 20; 19,1. 

A supply of envelopes based on pr\W1oqa di'stribut.ions :i.s'_ 
·f 

enclos~d.Lf you desire any turther into~tion please C~CBit:.. 
with Mra. Mottern ot this Ot~ce. Extension 929. ' 

VOr:! trul.T your", 

Harold I. Baynton 
Assistant Attorney General 
Directori O.fj'i~e of Alien Property 

By Heif~~~a.rl iffi~~\~-chiet "I 

Intercuotodial & Property' Branch 
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. Mia, E. '1'. D~eyI Seoretaq 
Federal. DapO$S.t InSu.rar1ca COJ1l. 
Nat1QDal Pte•• auUd1n& 
14th & F StJeet-s. N.W.. 
Wa.sUn~, .Il. c. 

To assist us 10. the distribut.ion or a notioe of thEJ iss\l&nCu 
ot ve.sting oNerain the near future with respeQt to domestic 
saheduled aecur.ltiea, it would be appreeiated if you woUld be ldnd 
enough to a~e tot YOUl" Ottiee to addnS5 envelopes fer us based 
on your mld11ng list of ~er banks and trust companies. You' will 
recall. that s1mU.ar alT&llgementa have been made in the past.._ the 
most recent ot whiOh 'Was in connec~iO!+ 'With the distribution of the 
amendment to(}eneral Ruling No. 5 and ·5B issued on July 20, 19'1.~ 

A supply of enmopes based on previoulB distribut.ions 1s 
enclosed. If lOU desire 81J7 further intormation please communicate 
with Mn.~m ot this Offic8,EJC.t.ension 929. 

'!'hank you fot' Y9ur counesies in thia mat.ter. 

VerI' trul,y fOUl'S • 

. HaroJ.d I. Ba1ntcm. 
Assist.ant Attorney Gene~ 
Director, Office of Allen Property 

(S:ignerl' H,

. ¥ B .•.. . .. , 
HeD.17 G. Bilken. Chief 
lntel"eustodial & Pro~rt.Y Branch 
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Harold I. Bainton, Assistant. At.torney General 
))1ftOt,or, ottica of Allen Property 
Har.Y G. ,Hilken, tiel 
~tel'Custodial it Pl'Opel't,y Branab 
Vesting of Qomeat1o scheduled seourltles 
report.ed' by the Net.herland.s Oovemmen1l 

September 28, 1951 

HGH d-lW iPo. unw 

FOl"Warded herewith for your signature are three vestina 
orders vesting ceZ't.a1n of the securities included in the list of 
domestic SCheduled securities issued in connectlon with General 
Ruling riOt: ;B);, These veatlng orden involve only securities re.... 
ported by the -Netherlands GOvamment tor inolus.i.on in the list and 
represent an essential step in the looted securities program announced 
last Januar,y and embodied ln the Memorandum of Understand1ng between 
ou~ Govemment and the Netherlands (}ovemment dated January 19, 1951. 

One of the three vesting orders ia concemed with sec~t1e8 
in which, according to information, tumiahed by thfJ Dutch, theX"fJ 
exists a Ge:nuan interest, Such seourities, valued a.t approXimately 
$75,000, are vested as property of designated enem;y nationals. In , 
the other two vest.ing orders the seourities, valued at approx1ma.tel,y 
$3,000,000.00, ..re veuted as Propert,l ot nationals of the Netherlands. 
We anticipate that the Dutoh Government will tile olaims tor the return 
ot those seouritiea. 

There' is also forwarded herewith tor your approval a press 
release ,for issuanoe at the time of publioation ot the vesting orders. , ,(' 

(Signed) Henry G. rUlke'ii 

H. G.. Ii.. 

AttaOhments 

",) /~ 
f./ /./, ./

---r" t )/1"./,l.llUj! ,. 
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September 22, 1951 

Att. ~Ir. J • Vl.yatt 

Dear Sirs : 


re ~esti~ of dometltic *Bond~ 

Pursuant to our recent telephone 
conversation and in accordance with your kind 
suggestion I am giving you below a list of domestic 
;~ bonds ,which appear on the Scheduled List and of 

, which I am the bona-fide owner ; it will be grea,tly 
apprecie.ted if you will kindly include these bonds 
in your coming IIvesting" on my behalf. . .,'

I understood from your conversation that only 
~ 

domestic $ Bonds, appear'-ng on the Scheduled List will 
be considered for vesting at this time ,and of these 
only those bonds which have not been deposited with 
the Federal Reserve Bank or another bank for the j'.R.B. 
If this should not be so,kindly advise me sotha'if" 
I can. give you further information on these kinds of 
bonds. ' , ' 
¥iist:... . ~ '~ 

'/Southern Pacific s.Fr,', Term. 4 %per 1950 n Ur"",,-J.'i·:_~~i"
\'f (redeemed in October 1947) : t(J-ilJ!~~ '\P~jtJjf'~A 

_\,\jf -- $ 11,000 - ## : 6016,,6522/24,8706'9254'12621'15376~~,72f.",' 
, \,1.\ and 7902. Of the latter bond a few coupons .~ 11f f 

q(. ..l?_J~ ~,'"," e unsuccessfully presented for payment in.S. 
't'::and then deposited with F.R.B. All efforts to ItY 

locate the presentQrs ( G.F'uchs B.nd P .~10ugins . ( 
.c/o Sealandair Co. ,N.Y. ) were unsuccessful and 

, ' ~ is no trace of the bond·1 tsel1> an,i the other 
I ' co~~ 
~ Cities Serv e ·Co ~b per 1958 


~ 2,090 - ## 2435 and 33927 


Kindly keep me advised about further develop
ments with regard to these bonis and accept my thanks 
for your assistance in protecting y interest in these 
bond.s. 

Harold :Be 
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ATTENTION: 

FROM: 

SUBJECT: 

DECLASSIFIED 
A\J~"iorjt:rbUJ~ 13\9Ll~ 
By.:!L. N.~".!\6alel~ 

. \ 

e J 

September 27, 

Max Wilfand 
Acting Chief; Foreign Funds Section 

Mr. Paul Gewirtz 

C. Gordon Lamude 
Manager, New York Office 

Scheduled Securities - - Request for Vesting 
Caveat 11 

Attached for your consideration and further handling 
is letter dated September 22, 1951, from Harold Beenhouwer, 
R.F .D. #1, }1:ount Vernon, Maine, requesting that certain 
Southern Pacific 4% and Cities Service Co. 5% Bonds now 
appearing on the Scheduled Securities List be included in the 
forthcoming vesting order. 

We shall appreciate your advising us of any action 
taken on this request. 

Att. 
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Dear Mr. Gem rtz : 

Following up our yesterday's telephone 
conversation and as promised I am. giving you below the·"case 

- -
( 


>' 44 Wall Street 

. '. ,.~~r.O·li; ~0ej::l1oui:Vor 

:". 
;New -:tork 5 .•. N.Y.) 

, ," 

November 30, 1951 

Mr. Paul Gewirtz, ·12'~,.\Foreign Funds Section 
, 1\ tJ,/J

Office of Alien Property 
.,,: fVI 

Department of. Justice 
Was h i ng ton ~5, D.C. ~\;;i ,;: \ \ o 

history". of .these bonds, which apparently have been ·vested " 
very rec'ently by your office by Vesting Order No.18620. ~ 

".
i. As I told you the 2 bonds have recently b~en regained by me in 

>oj;' 


)*'I.'i 
 the Netllerlands,after several years of litigation; I expect
...J .. ...../.~ to receive them in the U.S.A. in the near future and when I 

hJ 

.- I· 
~ 

41 prepared to have the bonds deleted from the Scheduled L~stand 
.~ called up. Mr. Gorsuch to make sure that the caveat by the ...... 
..,."1 Dutch authori ties ( also placed on my behalf) had been removed, 
'\:; I was inforned that the bonds were vested. As I told you I'h;l:i.~· 

had been the bona-fide owner of the bonds, prior to their lootin..,ei in the Netherlands during the war, and I also requested placeme.rft 
'~'~ of the bonds on the Scheduled List; it was my intention ,to request 

" ",.'" 
.~ deletion ( which had alI.'eady been requested by the Dutch authori tiefII.t') 

..";;. in order to be able to collect the bonds and coupons • 
"0) 

I
• Tpe decision that the bonds were rightfully'

t1 mine was made by the specie:l'C~vfl[:Rights Trib,UIlf)..;t in An!.sterdam, 
"':.'l on August 22,1951 ; however the defendant had a rigbt .toappeal
~"b g (which he di<i not do) and the bonds were actually delivered - in 
j> accordance wit~ the decl-sion ;.. to my bankers in Holland on November 
,...;.'{ . 23 ; I Feceived advi ce the other day.''.- • 	 . 
•~:! 

'~l You asked me why I had not informed your office 
earlier of ,the return qf the bonds, in order to prevent vesting. 
In going over my files I find the following : 
On September 20,1951 I had a conversation with Mr. Wyatt (then in 

i
'i your New York Office) ; he very kindly informed me that vesting 

: \'. 	 of certain bonds on the Scheduled List was imminent and that it 
seemed advisable for me to inform your office forthwith of any 
bonds which I had placed on the Scheduled List and of which I 
desired vesting. As a result I wrote to your N.Y.Officeon 

~ September 22 (see enclosed photocopy) and received a reply 
.,!~,', thereto on October 26,1951 from your Offi ce (see photocopy). 

- You will understand that as long a"s I gave you . 
a specification' of the bonds which I would like to see vested by 

·.'l;yourJliikOff.;"cf~;l didJ}ot~.;,~i...~~. on the strength of Mr.Wyatt's infor:.. 

~:btof'fi~~AIieD fNpatQ ~i~ 	 . ~~ 
11Wf 

I," 

.. _._ "...._" ..--'~~___i~· 
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mation - that it would be ne cessary to.... a1 so mention the bonds 
which I would not like to see vested. It was my understanding
that no "vesting-steps" would be taken by your O,ffice wi th 
regardto bonds ,which I had asked to be placed on the Scheduled 
List, and which I did not specify in my above-mentioned letter. 

-- As a matter of fact, Mr. van der Ven of the Netherlands 
Elnbassy,wi th whom I am. on very friendly tenns,also had advised 
me of the desirability of supplying your Office with a List of 
bonds which I wished to have vested,strenghtening the impression 
which I had that nothing would be done, unless I asked. 

It has always been my policy ( in-mBny previous cases 
where I'recovered bo~ds,which appeared on the Scheduled List) 
to wait asking for deletion of same therefrom, until I regained
actual possession thereof; so far this always worked out very
satisfactorily. 

For your information = there are still some other domestic 
J $ bonds on th,e Scheduled List,which were put thereon at my ;:; 

request and which up to now have not 'been vested: 
,$ 1,000 Southern Pac.Co.Frisco Tem 4-'50 No.2768 
$ 1,000 Cities Service Co. 5-'58 No.20586 

These are two bonds which were located in France and are now on 
deposit with resp. J .P.Morgan &. Co and the Federal' Res~rve Bank 
in 'N.Y. Mr. Wyatt told meat the time that "deposited bonds" 
would not be ve,sted - so I left them out. I had correspondence
about the,se bonds with your N.Y. Office ( see my letter of August 18 

1951). You will realize that the vesting of the 2 bonds isa i 
great disappointment to me,es I thought that/after many years 6f 
Ii tigation./I finally had been successful in regaining the bonds 
and would De able to collect them wi thout further complications. 
It is also evident that the vesting by your office was actually 
done for my protection - the Dutch authorities ha~withdrawn their 
caveat, because they were satisfied that the bonds" were in Holland 
and that the Court would determine, the ol.mership, which, it did in 
my favor. Of course all this can be substantiated by documents 
plus the fact that the bonds are being returned to me here •. 

Would it not be possible under these circumstances to 
have the bonds "de-vested", f.i. by amendment of Vesting Order 
18620 ; if this cannot be done would it be possible to issue an 
order for the return of the bonds tome,or something to that 19ffect't 

I shall be very grateful to you if you will kindly let me ' 
know at your early convenience what steps can be taken to solve 
this problemt , 

With kind regards, 

f. rJ~: ' ~J Si 

~i4~J _. 

Harold Beenhouwer 

306961 




K{j 
DECLASSIFIED 1 Entry .LTL~~'

AIJ\J"lcrityblu~ Io\9LlDd File 
By.:lZ- N;"RA D~\eltt2S'PI .. ' ~ .Bo)( 

.-..--...----r--~.-;~~ . m. 
• fI :,~!; 

/. 
a.(tlldlW:PG:mv 
:t2820S 
Q)4-6S 

)1r:.. Jean, Legra1n 

24,Rue VlgnOn 

Pariu .(9EJ, FJ"atlCe 

Res Vest,edDome§t,W ..Sch~9d ml!i..t&ee 

DeuMr. ~: 

UeteZ'WlOG is made t.olour latter dat.edDecemDe1" 15, 19;1 

.eonceming coupons det.ached .trom two $1,000 50utJlem Pacl£ic Company 

San FnmciacoTem1.:.ita1 4% Bonds dlle 195.0, N08•. 7902 .and 7554 and a 

$500 bcmd of the £litaei8awt, We. 16061. The l1ratoftheS$ bonds 

was vested by V••'1ilg. Order 18520 which ·8pegU.'1c~ ~"cl trom. 

the .fteet of·~. T'~ the coupons from OCt.ober 1940 t.h~ April

1.946. Th.,other two banda were vested 07 VfjaUngOrdllr l8S21 liUeh 

did n9t eaept. atJ¥ of the UIlpa.1.d coupons. 


lou '8t&t.othat. ~ou~ bora all \hree ot the bo.uds. bad been 
dapos1:t.$d with the Federal Reaerve ·Bank of N•• I.o.n &Pd. accordingly, 
should bave been eml.ud&d tl'Ottl the stteet t>f vesting. Iou. aJ'e advised 
that a aea_ of our J"BCords tana to rev$8l.· tbat an,y ooupons hay. f 
been depo$1.tad .from. the b~., Noe. 7554·and 16061 desertb9d abov•• 

TOll are turtb.eraclYised that. whtUl pl';'b~rt.¥ ha.s Oeenvested by 
. this Gtttoe, ltbeCOIUGtbeproplurt..l of t.heUD1tedStates and it 'AVq be 
d1spoaedot ~ in aceordtmoe with expreu1ltatutor,r &l1tb¢ty. The 
onl,- author.l.t7 tor the return of vested prop&rt.y 18 thateOnto1n~ 1A 
the Trading with the Enem,y act,&s amended (50 iJ.S.C. APP" 1 et seq.). 

Cl al. for the ret~ ot vested property maybe tiled under the 
. pl'OViei(JJlaot Sectian )2 at the Act~: AOO.O!'dinglyJI I am. estel.os1ng FON 
APC-U, t.oeethel' 'With instructlona ec the text of Sect.ions 20, 3~ and 
33 ot the Act. The forwarci1ng ot theSe toms 18 not to be construed as 
an .admisl!don ot the clasaitlcation or validity or an;ypart.lcular claim•. 
Claims tor tbe retum of the Propert.lacquired under the a.bove-numbend 
Vesting Orden must be tiled b7 October 2, 19S3~; 
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P$raons wboare not' cit1zen$ of thG Un1ted States and who 
after Ueoembel' 1, 1941 were present or did 'bua1neas in a.~, 
Japan, Bulgaria, Rumania or Hungary, or in 8l\Y t.en.tt,ory oocupted 
by t.he 1dl1t.ar.Y 01" uavtU forces ot an; of those nat.ioaa., abO\lld 
conaider caretull,y the eligi.bUit,y~8 of section 32(&) 
of the Act. In ruaccnnectiem ¥OUZO at.tention 1.& directe4to Sub
d1YiaiOJ18 (c) and (tl) of Seotion 32(a}(2). 

U the 1ntormationsupplied ~ is 1n.sutt1oient, please
teel t.ree to make further inquiry. In M 'doing please NteF to tbe 
receipt. ot this lett.er. 

,Ve't7 tru.l1' youn. 

Harold'I. Bvnt- ' 
AS8iatant. At:to:mey General 
Dlreetor,Otfice of Alien Property 
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I:ATTACHE: FINANCIER 
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, /128],99 

AMBASSADE DE FRANCE 


AUX ETATS UNIS 

1822 MASSACHUSETTS AVENUE,N.W. 

WASHINGTON 6, D. C. 

TEI.EPHONE DEcATUR 8300 
" 

May 8, 1952. 

Dear Mr. Hilken: 

Reference is made to your letter dated 
March 7, 1952 and to my letter AF-M2 of the same date 
concerning domestic. scheduled secur. 'it}es, which have been 
vested by Vesting Order No. J,8.54Q;vThose securities had 
been reported by my Government as having been looted in 
France during the occupation by the Germans. 

Enclosed please find a new list of looted 
securities which has been communicated to the Ministry of 
Finance by the "Office des Biens et Interets Prives" in 
Paris. 

May -I point out to you that this list does 
not include all the information you require in order to 
trace the securities possibly listed as domestic scheduled 
securities and vested by your Government. i 

In fact, the French owners of the looted 
securities are not always able to furnish all the inform
ation requested. In particular, they very frequently 
cannot give the issuance date and the date of maturity'of 
the securities. It must be remembered pt course that such 
inform~tion cannot be given easily by individuals who do 
not possess anymore their securities. 

I have noted that only a small part of the 
securities, the list of which was previously communicated 
to your services, was considered by your Government as 
domestic scheduled securities owned by French nationals. 
May I, at this occasion, bring your attention on the great 
difficulties which face the French owners in complying 
with the requirements of the Trading with the Enemy Act} 

... / ... 
Mr. Henry G. Hilken, Chief, 
Intercustodial & Property Branch, 
Office of Alien Property, 
Department of Just., ., ~ ~<i IFiie to
Washington 25, D.C'~.,,.. " 

ij~-
\;.~~,{),ffi~~ of 
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As I previously pointed out to you the French 
owners are frequently unable to gather all the information 
required. 

The French government would therefore appreciate 
it very much if your services would accept to include in the 
list of domestic scheduled securities a greater number of 
French securities which were looted during the war. Such 
measure would of course take into account the numerous and 
sometimes overwhelming difficulties encountered by the Frenc: 
owners when trying to gather-all the information requested. 
It would mean that the services of the Office of Alien Pro
perty would accept to receive less precise and less detailed 
information than that expected for the inclusion on the list 
of domestic scheduled securities of the securities owned by 
French individuals and looted by the Germans during the war. 

Such consideration of the cases, - even with les: 
precise documentation, - would greatly help the French owner: 
who were looted to recover their property. 

May I therefore ask you to consider this r~uest 
favorably and to indicate to me your views on the subject. 

Thanking you in advance for your kind cooperatioJ 
on the matter, I remain, 

Yours very truly, 

Encl. 
""''>, 

"'-">" 
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~ 

....'0..'" ......;. I.W,. 
~'.B.;e. 

_. Bomest1cS,••_S~ftet 

heMr.~"" 

'. Reference is ...... to ~ letter·.ted Ma,. 8, 19$2 (,-oarl"ef: 
u 121 OV/gr) .1'6qUe8ting tn.eaddition to the 'lI.st. ofdamflst.lcs~ 
seeu.rttieaot a nuiabe1l' .·er a~ eeriUi:cat\.f$_~ .• "0WI1t1IG .. 
Fran. andt.-e1&D _U~··~~1 Ge~·ana .l'tJp0rte4 . to .the 
IOftice •• J1e••thttaau Pit...... '!'. ·fl'lecel'tU'1caUi. are lJ:$te4
ill _~.tol.etteh,. ..... . .' - . 

'. . '.. ' .)'OUl'. ..., )~'i 

I regret to adVi.. you that vedoDOt clOUt_:" tt •.PP~" 
tocomglJ'tdth 'fOOZ."~t~·. ~e.of tb,,~1\y of ~lui.Dg
wAJ"t1ae coat.~ .~.N.Ji>Hl7.' teaatbl.$ •. the .'fretiSu17 ~t .and. 
thiSotrlees1a$8 JuDe 19M ha.. ~cOJ'lt1nuedtb.e addition of .., MW· 
items, to the Hat of domestic ClCi fo""~ fJCh.dul_~t4._ .~t 
1ib~ mt~to 09rJ.'eft tOJ: tir.rors m~1euI!j." itAmson•• 1·J'
listed.. . . '.' ' 

.-,: 

Iahoulcl~SG .m. to 9all1f1tl'. at~. to \he. fQt\" .1& 
J~DSl __ the CQ;ft'e1tt ~~~ifJ!JP~ ,... imn~, 


~. 1'8~~ ·1IeCori'b,nt. -J18 dele" ·fftm the IfJrt,ot .. ~ 

Scheclu1ed ~cu.ti.t1es.We it ·8.ppeaftld. that th(iteO~ a1Id ~. 

dO bad ~rtad these~UeS as ha'tirsgbe8Dlo~ had otW S'fdfj;.c1ent 

remed1eawiVl the ~..:r ~iY;Ou may'.w4.ah to ·take·· ~ 1I1th th$ 

t~.. agents tor thel'euneot thG$. seeurlt1Ga includet11D the!l.lst. 

~Gd m· yeN" le'tterwblob are _g1;a~!: 
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1!!ay 29. 1952 

Hr. A.. F. l\. van der Ven 
Qttice of :bhe liDanc1al Counselor 
Netherlands Embassy 
2SBl\'Qa<iwq 
New York 4., ,New York 

i.e: DJ!l!st.!cSch!d!:Yted SecuniAes 

In connection w1tbou2' C~d..~UOIl of the tcUlM.ng ease, 
involring ~atlc schedUled .ecuritie, ,we should appre:ai~ ,~ 
ceiving tl"Om your Government astateraent,. supported byappropri.~e 
doc'QDlljntatl., ginng all. details in the poessssiQll of yOU' Goftl"Jr. 
IIlfiftlt ntepeetlng, (1) the Qwrun!~p of t.he,ee.uritie& ,prior to thai" 
disappea.ranQfJ" inelud1ng the reiddence and Citiz,ensbip ot, eaQh owner, 
a.~d (4) the circumstam:es, 1nclt1d.ing pert~.nt dAtes, with "p.t ' 
to thed1_~ranc. of theh(tUritleB from the N~hnl~~In 
adGition. please tumish us with aUevidenc.e in y~r posseafJi.onas 
to whet.her the person for whose benefit the securlti,es are, being held 
vas aniDnocentpurchase~.. ' 

The casea ,we Ia."cu:rrentl,y eonc:semed with are: 

,1. NY 871566 filed by Dominiek &: Dominick tor the 51eas6 
otfU4"OOO Oit1es Service Company Het;Bntutes and $6,000 01\1.& Set'rlce 
Power &. Light Comp&n¥boods. 'This is the De CQlI1UCk oa.se. 

2. NY 871499 filed by Guaranty Trust Company of New IOrkfor 
the release ot $5,,000 (:tities Service Compa,Ill' debentures c~ by 
Philippe van Bozm,eer. . 

3.N! 87l.2a7 rued b7 Maurice Orbainfor the reieas. of 
$3,000 Southe1'l'1 ~'Pac1f1c ,RaUroad Compan;, bonds ~d one $1,.000 Chioago, 
lrfilvrwkee,.· Si.. Paul &. Pacific Railroe.d Company bend. 
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4. 1« 81+4192 tU$d W Paul. c. ftooht:\l tor t.be tel..., 

Of" $2,OCO U8len Pao1t1a ~ boadB. 


i. lit 863889, tiled by lin? J~ a~ .tqiJa" t. the 
'N1... Of'ane $.1.,000 C1t1_ Semoe OOtIpa."lil~b""".

I . •. 

Va.,. t.~ ,...... 

Hal'014 l. ~ 

alii... At.t,ra.er General 

Di~"r. OfAoe Of AUen Pl'OpO~ 
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Seaboard Air Line, 
120 Wall Street, 
New York, N. Y. 

Dear Sirs: 

... 

June 6, 1952 

At the request of the ~linister of Foreign Affairs of the Netherlands, 
and by order of the Commission for the Restoration of Foreign Securities, I 
take pleasure in enclosing herewith a list of Seaboard Air Line Bonds, which 
securities are subject to the claims of the dispossessed Netherlands pre-war 
owners. 

The purpose of this list is to put you on notice that certain cer
tificates of this issue have been claimed in the Netherlands and that they 
should therefore be considered stopped. 

I understand that documentary proof in support of these claims is 
available for each separate number stopped in this ~. 

In this connection I would appreciate your advising us as to what 
disposition has been and is being made with respect to principal and interest 
payable on these stopped certificates, and in cases where payments have been 
or are being made to suspend for the time being any such payments in order 
to afford the Netherlands claimants an opportunity to furnish documentary 
evidence of looting, and if necessary to start proceedings to recover their 
property. ' 

For your' information I would add that this list contains only 
securities which have not thus far turned-up in the Netherlands, and which 
are neither contained in the List of Scheduled Securities, nor have been 
vested by' the United states. 

Please let me know at your convenience what conditions w:i,a.l apply 
to obtain duplicates for those certificates which must be considefed lost, 
or if the bonds have meanwhile matured or have been called for redemption, 
to obtain the cash proceeds available as a result t~ereof. 

Thanking you in advance for your kind cooperation, I beg to remain, 
~ 

Very truly yours, 

NETHERLANDS DiBASSY 
Office of the Financial Counselor 

(8) A. F. M. van der Ven 

A. F. M. van der'Ven 
VDV/dmc 
cc: Seaboard M:r Line, 

Norfolk, Virginia. 
COpy 

SECURITIES CLAIMED BY FORMER NETHERLANDS OWNERS 

6% Seaboard Air/Line 1945 of $50Q., - 420,3 
• !, ---- 

..... ~'-- -.'~.. 

Commissie Rechtsherstel 

Buitenlandse Effecten 


Amsterdam 

,91123 • 

306969 


i 



('Jr=~-"::::;;;"'--d"";''''~'::;;:;;;';;:;;;""'-;;;';' 
DECLASSIFIED 

A!J!~I.,orit'j!JtJ."O 15)9LJ~ , ," 
BY~N;F.~ O~le~ 

\ ;. ~ ~ :. 
~. Ow ;;/ 

>/ 
'j,,. / ' 

i, ' 
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/ 
t; 

Office of Alien Property 
Department of Justice 
Washington, D. C. 

Attention: 	 Mr. Harold I. Baynton, 
Assistant Attorney General 
Director . 

With copy of letter referred to a.bove for your information • 

... 
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PITTSBURGH CONSOLIDATION COAL CO'MPANY 
INCORPORATED 

KOPPERS au I LDI NG 

PITTSBURGH 19, PA. 

July 9, 1952 

128978 
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H~ : "j 

L. R. W. Soutendijk, Financial Counselor 

Netherlands Embassy 


.. ~'. ~'~ CIS"!)
'""I,I,-~p:,r,"f1 1Jt:~ " ~ ::J 

iH..'r ./'/; .{ i 
..•,i~,I.' 

. it .~ 
l470 Euclid St., N. W. 
Washington 9. D. C. 

. 1 ;l;j~I" M4~ ~ '( c' ~ • 

Dear lVlr. Soutendijk: . J ./:<~~.~.~."~~/'.;L~. 
/I~, -~ " , .,. ~--. i-'·::---"~'."""·',r,.-.?~.· ~....!: 

.' 

Receipt: is aCknowledged of your letter of July 2nd under your reference FA! 1197, 
regarding shares of Pittsburgh Consolidation Coal Company and Pittsburgh Coal 
pany registered in the name of bankers and brokerage houses in the Netherlands as. 
shown by list attached to your letter, which list is returned herewith. 

\. u p<:~,_~e c e i pt of ves:i11.~~c:!:~~~~.l!_,!.!.2..~!},JJ'!~.A_~J~~t!.g~~,~L<?,LJ.u s !i£~_~!!~_,~!!.:.!._~:!,~,~d i 
in the A"HorneYGene'ral.-of the United States only those certificates for which we hem. 

I t1lJ c ertificafiOns-tj"r~nc e'nse·s':r"'::.l\n:hesa;:;:;lt'r~~:~:W'L1.llfnrShe:a::flie:D:e:pa:itm~:n,'i...9f 
I~O 

:~ Justice wltTi in-rn'r1"ml'ttI.1r.nis-to"tb:e'·'fer;:aTni~~Ee"'i:-":iTfi-~ates showing those transfe rred prior 
~', to receipt of the vesting orders and those for which we held certification or U. S. license:0':i 

I 

.Ma ~' num~~rs ~or each such c.ert.ificate. 'We were la.ter ,requested to fuqli~h the ~ates such 

"t:fi $ cerhftcahons were receIVed by us. After considerable telephone conversat10ns and 

'i orreSP()ndence with the Depart:"nent of Justice we were instructed by !\'1r. Henry G. 
, fi,

ilken, Chief, Intercustodial and Property Branch. that as the c i iC(l ·oJ?.Ji..SU.9."E_2~ 'I 

Q Tant !~h2li~~ eife.::.:,r.:~~_f:':,~_~.f" ~!:e ~~ ~,~"~!~~~"". o~:, ~f..,':~~~~~~J;;~L;:~~!~.r,Jr.~..., , : ~11:b~§.!:_~!:_e_,~.::-,,~,~~~~~:'::,,~,..s.~~,~?~I?",,~ ~t.c,~~s~~f~~~~~L~!!,~~~w . c~,:-!.~E~,~~~~,~,~~,~'E,~.!!!,,~,~ r,J~~~.,,~~ ~e~~",~},:.~,:t ,1/: 
q"t~:L~~.n:~~ny._d:~~~:.:.:~_:~~!:~~.s2~~~%9;S~...~~...~.1.; .:e::}'?!-}~!,~,::::::~!:I ' 

Vi e understand the OAP still holcla the cash and securities for such vested iter.ns 
and in the event the original certifications will assist you in procuring such cash and 
securities for the registered holders we shall be pleased .to forw·""'l-d them to you. 

In this connection, we :night state that securities and cash of Pittsburgh Consolldatic 
Coal Company have been available to these holders since 1945 upon surrender of the 
certificates for C6nnYJon stock of Pittsburgh Coal Cornpany and such exchange could have 
been ,nade at the time the certifications were issued back in 1948. 

We trust that the Office of Alien Property will pr()vide a solution resulting in a speeo 
return of the cash and securities to cur Netherlands share olders. 

if 
,,;.,..}\ iCeb/.ib . /enc il1l , ... 

"",_,1 1 \cc: Henry G. Hilken( 
.'.~\ . ' 
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.~U~..iOritY ~M~ Io\9~ 
ir~ Nt:PJ, D21el~ 

I,. 
June 19,. 1952 

M,:;mOTf.'..ndum for 

In connexion with Dutch a.pproaches to the Da!lisb Government and Dutch 
Dr::.rdsh Government 

ytould 
claim:;: .for restitution of so-called 

greatly appreci2. te following points~ 

.,. 1) a • 	 Has tl:Ie Un.ited 
the caGe known 

Court ruled in 

b. 	 If S0:l. ';-ol..ud it. be" yon t.o furnish 
me with the text of the Court v s ju.dgement and 
with any commentary thereto by the Court or by 
other Unit.ed ? 

u. 

Governmeut? 

J) 	 !{as aItr 
t.he retu:::!l_ 
y;r:o j 
thel~eof? 

I-~H.v"'2 E:..!'07 

tlcY'l0mb-8T 


qu.estioIl of t'irldirect, l(;oti~ngO'? 


6 

~:h;·1·\sl!.Jl)L1ents tak~;'11 

tb:.:: t 'I"0'J.1(1 88?:"1f-2; to 

b. 
th:8 I,0:8t.'2G Se:::11rit3_>E:r. ProgrF:.m~ 

TJ.a:; ,r:~s c1:Lrect looting'? 

~,", 

d •. 
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.· 	 _._--',1....;:;:3...... 
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Box 

I· e 

f. 	 Unde::- date of 19th JanU,'l!7l 1951, t.he Dutd1 
AInbas sfldor, J. H. van Roij en, addres~;r~d a 
letter to Secrett,ry of state Deal! Ache;:;on 
(Tres.tics and othEr Interm:;t,ional Acts, 
Series 2275, Department of State Publication 
~32", page ;'~6). Have clai.TJ'lS fO):' restitut-ion 
of se<;urit·lE!s sold through the banking firm 
of Rebholz been modified as a result of Ambas
sader van Roijen's letter to Secretary 

5) 	 Axe American authorities in a position to give 
the na.nlshG()VE\"y.lmen~" data on negot,it1.tions 
that have taker>. place t,his year between the 
United. states and Holland concerning Dutch 
claims? 

6} 	 b.re American autborit.ies abl(;; to give any 
inforruation about cla.ims for T€.stitution t.ha t 
might be of irlt83."'est to Denmark? 

B. Ahlefeldt 
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~THERLA.N6S EMBASSY 
::';;i;",,< 

" ,
WASHINGTON 9, D. C. 	 ._.:.f'ti 

OFFICE OF 1470 Euclid Street, N. W. 
FINANC IAL COUNSELOR Tel. Adams 1662 

Cables, Netherfin 

FA/1197 	 July 2, ,1952 

Pittsburgh Consolidation Coal Company 

Koppers Building 

Pittsburgh 19, Pa. 


Attention: 	Mr. C. E. Beachley 
Secretary-Treasurer 

Dear Sirs: 

With reference to your letter dated April 2, 1952, regarding 
shares of Pittsburgh Consolidation Coal Company and Pittsburgh Coal 
Company registered in the name of bankers and brokerage houses in the 
Netherlands, I wish to bring the following to your attention. 

As can be seen from the list of stock certificates which I sent 
you with my letter of March 25, 1952, F A/650, and which is again sent 
to you enclosed herewith, a large number of the stock certificates issued 
by your company and registered in the name of Netherlands owners have 
been certified during the year 1948 by De Nederlandsche Bank N. V. under 
General License No. 95. The enclosed list also shows the date of 
acknowledgment of these certifications by your company. As a result 
the subject stock certificates were unblocked pursuant to General License 
No. 95. In spite of this fact these shares apparently were reported by you 
on Forms OAP-700 to the OAP as being still blocked in your books. Sub- I 
sequently, the OAP took vesting action and issued the vesting orders the 
numbers of which are also contained in the enclosed list 

The vesting orders in question all contain a specific provision, 
excepting from vesting ,..If 

"those shares of stock....... together with all declared 

... 	 and unpaid dividends thereon, concerning which, on or 

prior to the effective date of this vesting order, the 
issuing corporation or its transfer agent in the United 
States has received a license or a copy of a license 
removing such property from the restrictions of Executive 
Order 8389, as amended, or has been advised in writing 
by a banking institution in the United States of the removal 
of such restrictions and of the authorization therefor; 11 

Your written confirmation of. the certifications clearly brings 
the subject shares under this provision. Nevertheless, as appears from 
information received from the transfer agent, you complied with these 

:1 
....;.' 
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FA/119;7, 2. July 2, 1952 

, -
. vesting orders and transferred title to these shares to the Attorney 
General of the United States. It need hardly be stated that your action 
has caused great concern to your shareholders who thought to be the 
owners of free, unblocked shares of your company and who now might 
find themselves with nothing but a Claim to vested property. 

Since this appears to be the result of your failure to realize 
the effect of the certifications under General License 95 and to take notice 
of the above-quoted provision contained in the Vesting Orders. I would. 
appreciate receiving your suggestions as to how this situation might be 
corrected. I wish to add that I have also brought this matter to t1~e 
attention of the OAP, Department of Justice, I sincerely hope that with 
the cooperation of your company and of that agency a solution may be 
found which will result in a speedy return of the subject shares to your 
Netherlands shareholders. 

Looking forward to your reply, I am 

Very truly yrurs, 

/s'; L. R. W. Soutendijk 

L. R. W. Soutendijk 
Financial Counselor 
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, SEABOARD AIR LINE RAILROAD COMPANY 
" 

I . 

- :s 

W. F. CUMMINGS 
SECRETARY 
ASSISTANT TREASURER 

Norfolk 106 Va". julT 28, 1952 

2()$....2 
IM'"'~en7""""" •. 

Netherlands Embassy-
Oftice oi the ¥1nancialC'otmselor 
25Br~ 
New,Y:qi;c 4. l!1. Y. 

Gen~lemen: Attentiont" ,Hr,A.F.&vanur Ven 
\ 

Your letter ot June 6, 1952, addreGsed to our former New York Oftice~ 
has reaeh:ed me forattent1•• 

. . ". ~. 

I note that at the requestotthe ~ti.nister of 'Foreign Atta1reot 
the Netherl:.and.s,and by the Ordel". of the eommieslon for the Restorat.ion of 
Foreign SeC;uritiea,. you ,seek inf~tionnth~apeetto '.SeabOard. Air Line 
RaUwal Company First and eonsol!d.atedMongage ~ I!fo. ,D#203J. for $500, 
whlenia sUbject 'tto tMelaim ora -disposee.sect N~herlAnQs Pre-VJar owner~ 

You further state th8.tsaid Bond was evidently loOted during the 
~rar andao fail' has, rwt til1"ned' up ;tn the Net,herlands and is- neither e,on.ta.:ined 
ill the list o:t~heClul.~ Securities nor has it been vested by thEil.United States. 

I wish to ~.-m iou that said. bond. ts a be~~ bond and is negoti... 
able and enforceable in the hands of an :i.nnoeent holder- for value and. for this 
reason :we regret that: this comparly and its Agente can· &a.uma noreaponsibility (' 
.in respect of any paYments made ·to or at the. request of ~hol.cler. However,' 
we will be very- glad ~t() place a ~op-order ,. ag~8t this ~d, as requested, 
1£ it has not a.l.readyi been deposited by-some' other party lunder the '-Plan of lle
organiz:atton or presented foJ;' itsdis1#ributivesha.rea:tnQe July3l.1951, the 
da.ta @\<4l1ich the ~ght to d,e}1os1t First and. Consolidate4 j.lort~e Bonds under 
said flan 6lCPi.r~1! ).: . _ 

-W. '~ looking into the matter further and wUi. ct.'mll11UBicu.te with y-ou 
with respect!obereto ;'asprornplily aspos-sihle, . 

, 


.', ...r'.'._"'.:.. .. ~~,_~";:,•. _ .. \ - -,.~ .~-
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Mr. Julius Schles1nger~ Chief Oct.ober 24, 1952 
Legal &. Leg:S..slative Sect10ll 
Henr,( G. MilkeD, Chief HOH:PG:mwb 
In\eNua1:.od1al & propertqa~ 
Possibility ot waiver of compl~ance ~ connection 
withcenain w@ted dQmelitio sCheduled. securities. 

lou have requested. e. UIemOrsndum outlining the general 
pature ot the pX'Ob1em. to be oonsidered in connection with the 
possibility ot waiving compliance with demand for tum-over ot 
Cfirt.a1n vested domestic scheduled securitieu. The CUae) referred 
to you in m.Y memorandum. date<i A,pr1,l 15.. 1952 involving a $1,000 . 
Oitios Service Company 5% Debent.ure due 1969, No. 21194, vested 
under Vesting Order 18521, represents the pmQtypel. We arc nolding 
several other Cases tor consideration a.ft-or a. decilSioQ. 1s reached all 
the prototype. In 'general,. theS9 are cases in whiCh the certiticates 
for the vested socurities ha.ve turned up in the possession of the 
Netherlands Governmont or other viQt1ms of the original looting, in 
behalf of wbam. the vesting action was undertaken. Although we antici 
pate a Sizable nwnber of Cases of this type, 1t is l1kel$ that the great 
bulk of vested domestio ooheduled securities w.Ul' be· retllmed only 
through a Section .32 prooodure•. 

I am enclosing for your in1'or.ma.tion a cOPT ot a letter dated 
June 2.0. 1952 from Mr. A. F. M. van dar Ven ot the Netherlands Embassy 
requesting, in effect, a waiver procedul:'8 with raspectto vested dOllleatic 
scheduled securities the aertifica:tes for which have . or will OOllle into i 
the possession of the Dutch. Ordinarily, tb~ Dutch. Qbtain tht) certi 
ficates by direct purchase at 8. ·s'ubstanttal discount. 'fhis was a 

. . procodure which we enc.Quraged prior t.o vesting and which at the time 
. the vesting program was being formula.ted we stated the Dutch could 
continue after vesting so tar as we were conoerned. .vIe t,lt that such. 
procedure would have the a.dvantage of :rmnoving worthle8B~ certificates 
from the market· DJld would t.o a large extent remove the possibility of 
cla..iu:ls adverso to the Dutch.. ' 

1£ lOU ha.ve an:r furt.he:r q"tlest1ons concerning this genoral. 
pro'blOm I should bo pleased to disouss 1t with you.. In any event" if 
it 19 legall.,y' teasible, I st~gl;y reco.tmaend that we utilize the waivar 
prooedllre in all Cl,\S&S in willett the Dutch obt.ain pOssession of t.he 
certifica.tes and with respe4t. to which t.he Dutch turrdsh the information 
deacribe(i in .Mr. 

. 
van dar Vents 

• 
letter. 

. '4'. 

Hilken(Signed) Henry G. 
H.(, U. H .. 
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&-8593. 

Department of Justioe, 

Office of Alien Property, . 

Washington 25•. D.O. 


A~t.t.ention'. Mr., p. Gewirtz• 

. Dear Sirs' 

I have the honor to inform you that the following secUr1ties 
should be 4e1eted from the List of Scheduled Securities a 

28/.1,o00.... K1ngdom of Denmark External Gold fr1/2$ Loan of 1925//'/ l:;"J:,"" 
Nos. M 525., 859, 860, 970,971, m, 1858., 2424., j 

. 13~, lBsiq, 2678~, 26782, 26783., 26785, f'1I1tit)
~t~ 	 26786, 26787, 26789, 26m, 26791, 26792, v' ) ...~ 

/f".if' Qy't \ 267'l3, 26794, 26795, 26797, 26798, 26799, ri).-1'J' I 

/J. . (I 272f:1J, 28338 ; 

3/. 500.- Kingdom of Denmark External Gold fr1/z:}; Loan of 1925// 9b-!,:;.; b". 
\-.. Nos. D 307, 418, 1927;' 1.2j,~},~(I",f,... 

3/$1,000.- K1ngdom of Denmark 6/42, Nos. 1~233, ~32 0, Z7724; /I 

. 22/$1,000. 5/28/53 Danish Consolidated Municipal LOan S% 1953 
Nos. M760~ 710; 78~, 36&0; 476.0, 566.0, 5670, 56S0, 

WL 1172. 8390~ 9070,9080, 9090,. 9100, 9110, U79C, 
14080, 14090, 14110, 1~~0, i846~, l.B470, 19230; 

. ..
169/$1,0000- 4-1/Zlfo 28/62 Kingdom of Denmark EXternal Gold Loan 

Nos. 	 20450, 2165, 4113, 009:>, 7361 0, 83C~0, 121l12, 
lI2l239, 13216q, 13471, 152700, l6157, 182490, 
1889810" 188990, 18996, 18997, 18998, 18999, 
19000, 211290, 211300, 220030, 23076, 25391, . 
25392, 2539~, 25394, 25395, 25396, 25397, 25.)98, 
25399, 25406, 254760, 2547']0, 25!t780, 26599, 
274810, 274820, 2'762)0, mf:i3, 27S4'J,3lD04;-" 
31065, 31296, 32lD1, 33009, 3385<3, 33878, 33879., 
33880, 33881v3~2, 33863, 33884; 33885, 33886, 
:Wi06Y 34407, 34ItoS, 344lI:Y, 346:;t.5, 35416, 37469, 
38612, 38613, 38614, 38615, 3863?, 40~2, 418970 

JUN 1 91953 

306·978 
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8-8593. June 17, 1953. 

bassador, 

VDV.HvW 

P.!. Please disregard ,the capital "0" behind the serial numbers. 

'4,~~y;'J' ,,';.;'uDds ~1JeG nl\l 'tJ) tJf; 

ill Offitt; vi .t\lieIA 

\ 
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9J935 
KOMMISSARIUS FOR KONFISKATION 

AF TYSK OG JAPANSK EJENOOM 

Kebenhav.n, den 
Meldahlsgade 56, Vesterport 
Telefon Byen 5550 
Postgiro S29 

Henry G. Hilken, Esq., 
Department of Justice 
Office of Alien Property,
Washington 25, D.C. 

Dear Mr • Hilken: 

You may know that a 
were put on the American 

number 
SChedul~' Lists on the reque.st of 

Journal NT. D.364, Do. 342, 
(Bedes anfert ved Besvarelser,) l~&:~Ht!l ~ 

. Intercustodilll Section 

NBH/eko JUN 19 1953 
:. ..~£$~RD

.:, , . 13(J"7/ ~~L.. :'· . :~:~ 

..~3/-:kIt:
,;~ .. 1, "!!i~~~~i~:! j 

1~!~)'''''''N,"''"' [lif, ; t~~i 211 1_ 

Ni,~~k~h_,.~_eg~ities; .
Qa 

the Duuch Commissie Rechtsherstel~1ftii''te'm:and$e·4:f!-~eeten. 
About the end of last year the Danish and the Dutch govern
ments agreed upon a solution of the questions relating to 
the restitution of Danish securities lost in the Nether
lands during the German occupation. 

During the negotiations preceding that agreement the 
Dutch authorities admitted that some Of the securities 

j 
""::~contained in the American Scheduled Lists have been German 

.( :1property and the Dutch authorities recognized the right of ,
11 

the Danish government to vest and liquidate such securities. i 

Most of those securities seem to be lost and I am now 
considering the possibility of having those securfties de

,I)'

clared null and void. At a later date I may return to the 
question of having the numbers of the securities deleted 
from the Scheduled Lists. 

How,S!ver, one of the securities: City of Copenhagen 
4t %1928 $ 1.000 No. 9317 is supposed to be deposited in 

. New/York. . . 1 f ththe Federal Reserve Bank, ~he or1g1na owner 0 e .\ 

security is supposed to be the German citizen Martin von 
Kaehne who has been living in Tpkyo. The Dutch authorities 
have stated that the securit;t was a property of Martin von 
Kaehne on November 20th,1940, at which time the securities 
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were sent from Nederlandsch-Indische Handelsbank to 
Schweizerische Bankgesellschaft, ZUrich. I don't know 
at what time the security has been transferred from 
Swi tzerland to the United States. i . ' .. '" 

I hope you will try to get confirmation of the 
information according to which this security is deposited 
in the United States and if this information is confirmed 
I hope you will recognize a right of the Danish Custodian 
to have the security transferred when our Danish/American 
inter-custodial agreement comes in~o force. 

Yours sincerely, 

Hansen 

.r 
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HODJI'I G. H1l.ken, Chief 
Int.e,.us\Ctd1a1 &I h'opelt7 IiJ"/IliIlCb 

Paul o.wt... 

III atIOO~ with you,r ,..qult, Mre. Gor'INGh od 1 have 
prepared \1M toll~ PMl'B1 anal.yt&1a of .e '1P08 ." URS I'G*' 
main1:mg·ih~th8100t.~ eeouri.t.lea ~ 

l.Ge_ 11'1 litig-.Uon. .In. oonnection with ~ol1l1tMd 
doluoaUo IJi4 tond.ilI _.oulad D80urltloe the nutohGov....nt bU 
iutitutG" .. a\U'4ber of n1ta tor' ftO~"'. lbe , ....\ bUlk (lit 8'WIh 
cuoe lnvolve 'bo.ndtI c.18pMit.d with ~ ,e4enl ie8erY$ 'Bank of 
Nn York, but. " lev involve bOD.ds h$14 'by ot.ber _posit-on•• under 
Nt9BtJ.on lie.... A 7Rr Ago then w_ a,p~WlT 20, ca.•• 
in UUPtlen. tiDe. tbat. t,1U wel1Ave, ol_re4 _ppJ'O~el1 40 
add!\.lcmal <t&H. t. l1UpUoA \Ult'1er QisUDI prooedu,re. Wt 
know tob&t t.b.Dutoh h4v. c~e4 suit. in I$OIiIiIII of th.- 40 O&NO 
and are Pftpal'1ng ot.horG. 'fllt)", aN aleo ..vel'O. new ca." 6wdt1n&0_ O~a.mo.Wb10h pre_' c.nain pro'l.. to Dere$olva4 b)"ttte 
Olfio.. ' , 

a. Ga48.1aYOl:ri.~peDd1r1.r applications. Th.,. ..ret_ 
or three pendlq. a,pU.catloae iavolvJ.oc· a 1l\ib.~t111l zmmberOf' 
depoa1tett "'uri'S.". Th••• 4aiICQ p..._.t d1ftlow.t probleraa in 
cOlUWO'tl. 'WlQ t.be' ovalaat.1_ ~ot t.be evielenee pn..nt.ecl. 

3., Veet.4 ciOrIe.Uc 8OhedUl.ed HCurlU... leu U'8 t-.uar 
in a geaaal wq with the probl__ Of 00118OU., tiUAg of ola1mI.. 
etc. oane.miD, th•••eourit.le. vh1ch sarepte'some $),000,000. in 
"'l_~ Ttl." ia &D, owl'lapp1na of t"wrtct.ionu w1\h roe"" ,. tbo.. 
aoUv1Uo,!!a(e an n. aleAring up ,\htee oa", 01 oler:S.oal..l!Il'Nf" by 
..nd1qtho pelU__ y••t.lngoNttft. . 

4. U.....Y4uidi.d Antel. 47 dome.10 G$Ourit.1G'. 1'ben;ha. 
been submi\ted t.o IOU a. ~~ recom.'iMndins daleti_ 01 oert.a1n 
Jl~,,,tecr.wtdepo.tt.ed, Antol. 47 doiIeaUc scheduled ..oliidt,le. 
Wb10b hall been exoluCS.« trom ve.~1Da beoaue ,. d1d not ooui4er 
them ..., owned., ' 
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J. G\hef' 1)~1t..d depoe1ted _.U1\1... "'..
a,. a. .'b.an.tW aUll'bwol wah oaaeo \ibiob aN AGt 1.n.Vol._ 
40ft Ut,laati.cm. _4 td.th ft»'" to Uhiob ~.nut.ch baw bfta 
__~ \0 .tl_ MU""., 

~ .s.u1"i•• 11 • ..".4 f. meau ot~_ , 
A Jl~ 01' hCJh ",\U'lt!.eG "'_ ~ on the 11et.a ill o~r 
to _taft the orlgiMl cetUftcatoa. Wltll ,..81*" W ",eo_,"a 
1I"ft8.Wtd, ooJta1r.;. ~.t.". Wi'll ....qulftd troa tho OUUrjlhi 

1•. Non d$pCe1\ttG IONlaD _tt.etillled *v1U"o•. These 
tt.ve bMa fttAine4 In the· Un GO that tho DuWh wou1d l'iaw Ume 
t.onesotb.to arralll~nt.. 1d.tb other toNitP govemmenta. 

I .. , 
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It. 11. d'olmaoD&:Co. 
6hWalJ. St;ftet ' 

1I, ;Bev Yom' "~" 'ew Yom 
I'·II 

A:ttent1:oa.... '~r1ekF. GI!l.l"r
I 

ReI WL-l 

I·i Gentlemelici 

1'h1a will ac·motfledge your letter of April 2, 1954 inquiring 
as to the,.f,atu of'$lOOO City orNn York' htj60 ~ No. Vl.}oo$l36 
which was. purehaJ8d. b;y yoah Mech 1$47 and 1Ihlch the .-ller no. 
,r~e" ~'rep'll:Ce with a negotiable boml of, the "Qa1Il8Qries on u"e 
gretmdiJ t,b;at f.hi.8 'bOAd vas nota theIJ.st or Schecba.led Secraritt. 
~1947 ~811 :tJ¥t",sener made del1ver,y to you. 

lou .. adv.fi... that. thi8bond lid ,pl.aQed on the L1st of 
Scheduled ~t1. at. the req,ueatot the ·N~ther1andB~t 
as hav1ngewaapptja.ed hom" the, Netherlands during fJleoccupaUOD 
of that ~tr;r by the Gemans; It appea:re4 on theOJdg1n.u. 
SchedUled :;£i:.t,whiehvaa ntro:act.iveaad lihich 'vas' issued an 
~'2$.,19~'7.It hasn.everl)Mn deleted Slid still remains' aubj_t i 
to the ~~cttons of (;ien$ralilJl ingNo. SB. A COPT of the CV1"8nt 
Schedul.ed.'J,J:~" ,meiuclingGenera]. RolingBo. 5B~ is enclosed. ' 

Tn fnqldre whetMr there 'is, ,~ Exseut1va order or otbar 
F~eral. regulation ftquiriD~ the seller t.o, replacesehedu.led: bopda 
with a ,~d:eUverr. !here is 1\0 E:xBcl1:tive o.raez. or Federal apla
tion reqUfrin,· replaeem811\ ot a achedt4le4aecurity. You are advised 
that ththpUrpose ot General Rulin.g.Bo. SB" is: to proh1bi:t tradia& :l.n 
looted .d~t1c aecmtlu. ItpeDl1ts the hOlder ota.chec:l~ 
8ecur1t7"w~~tllm it to the person in the U'a.itedStatea ,,~ __ 
it llJ8S obtained or-. if it is not returhecl.. General It!llingtro. SB 
reqUires .t,he. 'ci8posit. ot the 8eb.ed~security1i11th tbeFeCiera1 
ReServe ~ Of l\Te1J York with ... ~~tememt intripl14a~ setting 
forth the't~~ informaUOD.t 
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1. !he RUle' ~ e.t1dt'eaa of t.he depoa1tor. 

2. 4compl.te Dscriptton of the ..curl1'.7. 

]. . Ifhe nae and td~•• of' the person from *_ 
theflOhedul8cl lIecuri.V was ~cei"ft14 and the 

,·;ct..'be ot ftOe1~t. 

4. 	 fb.cl~auo•• uncl.r 1IIhich the 8~ 
'eouriltwas receive4. . 

C:'.. '.: . 

~ to bond has been dAapositecl With 1'.11$ 'edazoalld~ 
Bank p~~t to Gel'J.'l"a1 luling Ho. Sa.. appl:1catlon tor the 1'818ue 
of the bq~am:s;r be lIl8d.e on th.enclosed.f'():rmOAP-200. 

, 
I· 	 VffI:T trulT yVu.r8;' 

l)8llu 8. tt:rllr18end 
!IJa!.stut At~J'D8y General 

l)ir$ctor, 0f't1ce of Al.i8n Property 

:.. ; 

i: 
j: 
I!' 
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HGHdiCG:et 

'l~n 

Dr. s. ·FJ:1;eder 

0/0 w. Ydn1;er.; 

12Becto:v ,Laue 

SC8l'8~:~:lew .IOJk 


"Dear S1r: 

: aeference is made t.G 10UZ tel.ephf:)ne call. ofMq211... 

1954 1D~ as .."» theat.ai;us of 2/$1000 SaD. ~t8niG and. 

Aransa8';~sBail:ny ~4.tlt3BondJsJl.. 'l3nand8Jl4. 


. . 

y", at'IIJ $t'dsed that ·tha$eboDda were i.DcluHa in 

the Lt~t or SChe4uleci' securitie.sat therequestot thaN_ther1ancia 

~varumeat as ha:v:lagdisapp'U'ed from. !be' Betharland.d~· the 

aeeupatt:on of tbatoOlJDtr;r by the.· GGl'IWl.a1'II\T-. .1:Ji1der t}ae. lDoW 

secud.~.P-gra _0..... onhn...,-19, 1~, t.h8_ ~Doncl8 
ve~ veaw· Of· V88tingOl'derfJoe18S2'laJllceJ,tmq.httd not.··~· 
depoaiteii_th ·the.F~ aaerve"'oftlav fQrk~ \.0 
General. iInl:!:Ds ·NO.$B. A8 are.nlt o£ the' vesting actio., the 
Uftit.ed:statas .ooverma.ent haa ..t.aku... title to t.b.. 'VUted bo.DU8• 
.Any per$(Ql whoc~: toha_ anyin:terestill t_ft&teclliD"" 
aq f11•• 4adJ!ttor the re~othts ,interest_ 4:'oples '. o~ .the 
preas ~ei._.: of Januar;y19... 1'51 'and' Qewb$r4, 195'1 ~lating 
to the'~o.ted 'SeemtieaJ>rOgr_ are P.cloae4, '/ 

iG'7 ~70un.· 

Dal.l.s.a'S., ..~ 
, Asai:8taDt 'A~~ ~ ... ' # 

~tOr,.,Ottl"of Alien ~. 
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i . DECLASSIFIED 

Aut~oritylIui 13\940~ 
, 

By ~ N.!?.A Oal~lo;s-9'l 

; .! ' 

~. ~. ,~ Gb.Ut1 
~.,... ~..tt. ... 

1 '. 'u r; b ' ... 

~f='~~ 

'. '., I .$m~t~tbe lmtt4lr 01 .. OGwblr 10, l~$ f"ft-~ 
80.~. 'Jl~;Y O~~ X 4~Ci'I:~ltlCi, .'. ~t;rQur ~t,~$t,. 'fiI11ih 
'~!t V@.. dol" Vf1~, lfith~~t to ~ -l*l$~, p;A~l¢aph ¢tlp"~ • 
of th~ 1ett~r.t~!' Van <l&:rv~ •.d~ .tilat ~Wetl1i~t*'h~ mut 
~..1~d fjt .liWtit dome.tic U~ !)f ~~lG~iUl~ S'e~'\t. 
~a~~ -Tj;}\.e wUlingne$£1 Q! Ul(! tab"U~i'# to :$.$:N.G~ .(!et1J"ltUl. 
_ 'Wi~ !Alteh U·.. 1l4l: tmd. Vl!mn t.h4 At'j'$ne:' 'b~.r~:t~, hii 

~_r 
~ ? p~Ty '.' t)' t" t,o .... '~l' .'....."'. ¢t'l!' on· the: 4m0'll1'i.tf·tr 
.tj;"(fr~ ~d t)%p&~e (which yo\t.~· W't'luld be ehni'gf.l4to tho 1),rteh~ 
Uu\tthl$ tlt'N-t-e .ahoulduttd~1l1()~Arto .obtsin c~11o.••.UP 
-~~ l$l:i4~tol"$ tm7 lntctL ~t1U'a..~I'.:. Var:i:d.9%" Van a:4\o _ld 
Qw.t 1n ~ O":S8 '. did tllo lYd'kh auggeat t,ha,t the umersl»uldfl61 
~ly with .~ .~~ iJtthtli' Of'fi.c&. l'l1:"1ngrrfj~ et!.)~~t1on wtttl 
Mr~.Vsn ~'. '-. M Nlt~t44 tJl4l ~ mtpnmsed in h!.s ,..~ to 
... ot liOr.u.1' 2', l$;u "'!' the·.,... th~ Cl1:tt.ce,tJho.uldnot l"tl~" to lJ.~ 
~OQ m01'del'to o'b.W:n ~.,. . 

. . !A \he 1nd1Y1dttal ~o of the30u'tbem bU".,~.. ~. 
sU" I 1UOUld l1.ke to add 'tllat the ·~to t.he lM.t par~ of. t..ke 
.ttecbe4 letter ... to otter a practical solutl.cm.·. I. tbtllk, tb1a 
GrAeff ~ld very ..11 a'Wl1t \he~1t.y of 't.lw !o~~~ 
~.~..~·!pm lj1fJ6,atwmich .. ~ 11 .'tt~ ..~. the 
~t$.~~ ~ '~~. 'b01'14a 'and ~c~b.·~ 
~ot.. . . . 

... .e... 
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8'NAI . 8'RITH 

Office of the President 
FRANK GOLDMAN 

,402 SUN BUILDING 

LOWELL, MASSACHUSETTS' 

General Lucius D. Cl8o7 , 

Mllitary.. Governor 
 I' . 

U. S. Zone" Gel'lD.8.lV' 

Berl;1n 


My dear ~neral Clay: • 

As you knowJ Btnai B'lIith is filing cla:ims for restitution and, com.
pensation under Milital7 Govemnent Law No~ 59.·~ .The claims relate' to 
properties of the consti1iuent lodges"of BlnaiB'rlth in Germ.a:aa;y which 
were seized by the Nazis.. . , . 

,I understand that saae question has been raised as to the authol'1:ty of 

B'na:L B'rith to :tile the claims under Milit8.l7" GoveI'llDlemt Law Noo 59.

It is the purpose of this letter to .d.onstrate that there. can be' ne,' 

serious doubt concerning the right' of, BI, naiB.r rith tome the c1ai:m.s~ 


.Article 7 of Militar,y Government Law, No. 59, pro~des as follows: 
" ., 

"Person Entitlesi'to Restituti6n (Hereinafter called Claimant.) 

The cla1mfor restitution shall, appertain to a.rrJ' person 

whose property was confiscated (hereina.1'ter called' Per

'secuted Person) or to arrr successor in interest. n . 

! " 


An exami.na.tioD of the legal.. status of the ~ma.n lodges of Bfnai B'rith 
and their constitutional relationship to Btnai Bfrith in the,. United' 
States leaves no room .for doubt that Btna.:LB'rith is a properclaim.a.nt 
l1ithin the meaning of Article 7~ Tbis.a.na.l.ysi8 clearly shows that Dis
trict Grand' Lodge No.: 8 and the individual German lodges were con
stituentmembers of the Order dependent for ,their, e:x:istencea.nd their pow
era upon Btnai Btrith 'in the .United States and the Supreme Lodge and sub- . 
'ject to the jurisdiction' and control.thereof, ,and '8.(:cordingly, that upon 
their dissolutiop. by the Nazis their claims automaticallybeoame the 
claims of Btna.i B1rith..: There" c.an 'be no question that Under .Article, 
7 of Military Government Law No.• 59, cla.im.ants are not l;Lmited to Gel'
man individuals or organizations. . 

Blna.i B'rith, 'a fraternal. organization, hereinafter referred to as the 

O~er" ~ formed in 1843 in the City of New York by a group or'12 


, American' citizens as an American phUanthropic: and 1:mma.nitarian lIP" 

I'Jtitution. Since then it has grown, so :that it, now embraces more than 

1200 lodges arid auxUiaries throughou.:t.~t.he~.11~.'d, the majority of' which 

" '~'7',"l~ ~ ,, ' . ' . t 
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are.in the Unitedstate~. 'Bln.ai B~,rithwas i~eorporat8dunder the laws" 
~f .the District of,Columpia on Mq.,S, '1936, and the headquarters of .the 
Order is in Wasbington,D.G~~ Germa.ny, Blna,i Blrith consisted of . 
District Grand Lodge No. a with. a membership .. of apprax:imate17 15,000 
persons and with abou; 180 constituent lodges throughout Ge:r.lllB.IJY. . 

On or about April 30, 1937 the Gestapo ohiered, a dissolution of District 
Grand Lodge No. Sand its constituent lodges, and proceeded to confis
cate all of the real and personal. property and !Wads of B' n8.i B' rith~ . 
Comparatively few surviving members of B~Eai B'r:1.th now Nmain. in Ge~ 
ma.JilY. 

As demonstrated below the legal and constitutional. relatioMbip be1:,ween 
the Order and District Grand. Lodge No. S and the constituem. lodges is 
such. that in the circumstances indic:ated, the Order is clearly the. only 
proper claimant for ~ the real and. personal pNperty and fl:mds in Gel'
many confiscated or seized from t'he German lodges'~ . 

Sane of the salient provisions of the Constitution of Bt.nai B'r:1.thare 
~s follow: . ' 

Part I, Article ,I, Sec,. 3' establishes the headquarter~ of the Order in 
WaShington, D. C.,. but. provides that membership may extend' t}arc:)ugbout .t_ world. 

Part n, Article I, Sec. 4. provides that "Jurisdiction aver the entire 
Order, shall be vested' in the Supreme Lodge. Q 

Article I, Sec. 10 provides that the' IlSUpreme Lodge is the highest 
authority of the Order. II 

.Article n, Sec. 32 p~~tides that the Executive Committee of the Su.preme 
Lodee, compos.ed of one mEmber from each district .in North America, "shall 
enforce the constitutian and ritual of the Order and. shall carry aut al.l 
laws, enactments, and resalutions of the SUpreme Ledge; II . 

Article n, Sec. 36 requires the approvalby the8Kecutive Committee af 
the, Supreme :tmge of all charters issued. to individual. lodges" . , 

.Arti~le IV provides. for aCaurtofAppeal~ to be elected by the Supreme . 
LQdge, with f'ull power ta adjudicate all contz:oversiesinvolving.Dis
trict Grand. ~dges, constituent. individual. ladges or members. The de- ' 
cisions of District Grand Lodges and District Courts, arespecifica!ly 
made subject to review and. reversal by this Court; of Appeals~ 

lArticle V requires all District Grand Lodges'and individual lodges to 
oQserve the ritual prescribed by the Supreme Lodge" except for such 
changes as are approved by the Executive Committee af. the Supreme
Lodgeo . 

,Article in prorldes for the .establishment of.' an Emergency Relief Fund. 
Tlli,s f'w:J4. was created in 1915 solely out of contr:l,.butians o~ American 
members of the Order. In Febra.ar.1 1924, the Executive C<mmd.t1;.ee,o£ .t,he 


, Supreme Lodge duly a1lacated ta tn. rrinan lodges ~he sum of $23;OOO~OO.
.' "ttl , 
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District -Grand Lodge No. 8 established a pension fund out af the moneys so 
'received. This, penSion fund 'Was confiscated. along with the other prepenies 
of B*nai Blrith in 1937. 

Pan III. This Part prescribes in great detail rules for the for.mation 

~ admin1stratiQn of District Grand Lodges. The District Grand Lodges 

are required to submit ,comprehensive annual repons to the Supreme Lodge. 


Part. Iv: This Part preserlbes detailed rw.es for ,the formation and ad
, minist,ration of iridividuallodges, qualifica.tions for membership. therein 


a.oo. the rights, privileges, and duties ofmember~. . 


Part V. This 'Part vests in the SUpreme, Lodge plenary powers to c.ontrol~ 
~scip1ine and. expel District Grand Lodges and it;ldividual lodges. Sections 
138, 139 and 140 provide as follows: 

"Seco l3~." 

USee. l39~ 

"Sec. 140. 

Every lOdge isboua:l to observe, obey,. and enforce the 

law, enactmerrlos and. resolutions of' the Supreme Lodge 

and its District Grand Lodge. lI 


If 8.1J:3' lodge refuses to obey the laws, enactments,
arii/or reso],utions as provided in the next preceding 
section, its charter may be suspended., by the General 
Committee 0f its District Grand Lodge, and if such 
refusal be persisted intUItil the convention of the 
District Grand Lodge next· follOwing, said District 
Grand Lodge :rna;r. declare the' charter of such offend
ing lodge' conditiona.1ly or absalutely forfeited~tI 

If a District Grand Lodge' shall refuse or neglect 

to observe, obey and enforce the laws, enactments 

and resolut'ions of the Supreme Lodge, or if it shall 


.refuse or neglect to put ilI\io force the provisions of 
the next. preceding section of this Article, the Exec~ 
tive Committee m8y sUSpend the cha;-ter of such District 
Grand Lodge, conditionally ora~solutel:y", and if such 
charter is suspended by the E;x.ecutive CClDDriittee' it 
shall .notify. all other District' Grand Lodges of such 
action and that they shall not r~cognize aQ7 cards of, 
or have any official oomnri:Jnj cation with such suspended 
Di$trlct Grand Lodge. And. the lodges in the territory . 
of su.ch stlspenied District·Grand Lodge which are not . 
derelict. or in contempt shall be under the jUrisdictici>n 
of t.he Executive Committee, which shall for the time 
being ;'~rcise .all functions of .the District Grand 
Lodge and shall have the right' to reinsta.te such su
pended charter at such t1m.8,:at:d under such cGnditions 
as it mq deem advisable. " ' . 

It is clear fran the foregoing that B1nai Blrith Distnct Grand Lodge No. 
S and all its constituent lodges in Germa.lJ1'~.were dependent for their legal 
existence upon the constitution of the Order, andt~t UDder the con
stitution they- were subject to the control aDd .jur:Lsdicti0n of the' Order 
and of the Supreme Lodge. All· of the _rights, powers and privileges .of 
District G~ Lodge No.'S and the constituent lodges were derived. fram. 
the Order, and upon tl;leir .di1!~Ol.U.,tion by- the N:~S all of their rights, 

A., ~d - .
.,_:J~ ~~ " '. . 

...............-._.~ ••__•__ c __" "___ ,_, _______•__ ._.... ~.......,._.,.:.. __." "-'~'__'_______ , __. "_--:-n __""",.· __-_-...-."..._""'.._____ ' ,
~I~"..._ .~. ~_ 
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'po'We;-s ,a.tid privUeges including a.n;r claim, for propertY,or otherwise must, 
as a matter of law, have accrued aatomatically to the Order~ District 
Grabd Lodge No. 8 and the constituent Ge:rm.al\ lodges ob'Y.iouslywere' not ' 
isolated independent German organizati()IlS ~ They were by their very nature 
parts of an in:teg~ated and unitary Order. 

I believe that you will conclude' from the fQregoing that the claims being 
filed by B'mi B'rith under Military Government Law No.5' are' clearly 

,valid claiio.s under that law because" if words have a:ny' meaning, B'nai 
B' nth is a claimant within the meaning of the unquaJ.ified language of 
Article 7. ' 

It is to be' emphasized 'that the foregoing argwnent i~ entirely apart from 
the question of the appointment of Bt na.i B',rith as a su.c~essor orgaDi.
zation UDder Article 8 of the Mllita:ry Government Law No. 59. In view 
of the clear application of Article 7 to Bt nai Bt rith, such an appGint;... 
meD.twould appear to be uimecessary. HoweVer" if a:ay doubt ranainsas to 
BfnaiBfrithts right to be a claimant as defined in Article 7, it is hereby 
respectfully,.requested that, pursUant to Article 8'of Military Governt:ll.eut. 
Law No. 59 and Regula-t,ions No.3 issued thereunder" Btnai B'rith be ap
pointed at once as the successor organization entitled to file a. claim 
on account ofth8 properly of District Grand Lodge No.8 and ,its con
stituent lodges. In View of the facts set 'forth above concerning the,re
lationship of the .Ger.man lodges to the Order ,and to, the Supreme Lodge, 
there is clear authority in military goyerllJJl8nt to make such an appoint
mente 

You will appreciate that it is imporlant that this matter be resolved 
without delay in,order that B'nai B'rith may not be prejudiced. in making 
itscla.ims~ ACCOrdingly, I ~uld appreciate being advised at the earliest, 
possible date of your decision in the matter., If there is a::tJT ad<litional 
information which you deSire, I will be glad to, furnish it to you., 
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