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Thies report was prevared by/Karl H., Doring and is based

entirely upon records of the Precious NMetsl Department of

G Jonuany
()JA»:}

the Reichsbank, Berlin, now in the possession of the Division

of Investigstion of Cartels and External issets, fThess record

4]

inciude: a3, a2 listiug of all items conteined in the "Melmer”

albavdlonad

o

shipments; b. copies of the accountings of the Precious Metal

ok

i

oy of, e

Departue=nt. of the Reichsbsnk, Berling 2. Accournting lists

of the "Stddtische Pfandleibanstalt" (Municipal Pawn Shop);.

o)

a. refining results and sccountings of the "Deutsche Gold

P

und Silber Scheideanstalt” (Garman Gold and Silver Refining
| Institute); e. receipts of the "Wertpapier Abteilung" (Secu-
§- rity Department) of the Reichsbank, Rerlin. o
2. BACKGROUND | -

wes showg |

.

b

oo}t ian hacdisc ond Sacke

"

_ ‘glggﬁccording to the rscords of the DPrecious Metal Departument
of tha RNeichsbank, Berlin, tne first éelivery was made on

26 August-1942 by’Mr. (SS Obersturnfihrer) Melmer and a

™ S,

Mr. 3chulze. It containad foreign notes and coins; golden and

'Oum‘”%ﬂk WA

A uAtn SUBUW one

gilver bars, jeﬁelry and goldcoing, Tha Jjewelry waz sent to the:

"Stddtische Pfandleihanstalt" Dept. II1, the foreign exchange

Nomd baud e

Mmmwim\’m
~ 1
&

to the Currency Department of the Reichsbank, and the gold
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and silver bars to the DEGUSSA ("Deutsche Gold und Silbgr
Scheidzanetalt"). Adcoriing t0 @n oral agreemaut batﬁeen;'
\ricepresident'wm, of the Reichebank and a chiaf of & Berlin

. official bareau, &1l theases +r1n actions wgre to be handled
under the code nanme "MLLM_ER"° All lmounts gained from tpese
transactioné were trahsférred>to the account of "Max Heiliger"
for fhe Reichs Ministry of Finance. ~411.transactioﬁﬂ were to
be treéted ss secret, so0 that only a minimum number~pf.§éople
wouid have knowledge of them. ‘ | |

3. PRICE BEVALUATIONS

Foreign Exchange Yas evmluated sccording to the currént market
quota{tionw Cold coins and bars as well as 511v-r coins wesre
taken over by the Precious Net&ls Dﬁpartm~n1 of the R~1chsbank
2t the usuzl Reichsbank terms. Silver and golden bars ywares sent
to the DEGUSSA for refining, tke silver being kept by the
DEGUSSA 2nd the fine gold ‘being returned to the Reichsbank,
'Securltl-s were turnad over to the wortpapler Abtnllunc (Securi-
ty Dopmrtment) of the R-lchubank to be cashed in. A]tnough soms
securltleu were sold, the procesds wers not trsnsfcxred to the
'aceount of."Max Héi]tger" but wcr» kept a5 @ suspended b¢lance
&t the main ca«h1~1s office (Hauptkaq e) of-t e Relchqbank This
nas done, because they consisted mostly of smaller smounts, whieh
were'to_be sggregated until one large sum could be transferred.
Althouéh mﬁch effort was made to fiﬁd the market vilﬁe@ of
Securitieq on hand the values of only & small part of the securi-
1~v@ould be. ascertained. This could be done because like secari-
ties had been s0ld by the Reichsbank,'and thchuotatioﬁs used in

these sales were then applied to estimzte the values of & part of

307001
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the securitles on hand., Jewelry was séld to the Muniecipal
anns%op at internstionsl wholesale prz,ea less 10% for
commissions and costs. If the Munieipal Pawnshop 3018 the
jewelry at a higher price thgn was psid to the Reichsbank, the

 gain was to be turned ovar to the Reichs Ministry of Pinance.

4. CONT TNTS OF DbLIVLRIEu AND VALUE BETIiATIONS

v Up to 27 Janumry 1Q45 a total of 76 deliveries was made 10
REICﬂob‘nk, Berlin. The first é3 off these dcllVerles were
checked in detail, and their contents sent on tovthe appro-
priaté departmeﬁts or institutions. Nine accounting iist wers
prepared by the Reichs bank which contain thes svzluations of the
larger part of these 43 deliveries. An avsluationivas.not made
of =msll items’of foreign exchange, s@cﬁrities‘ind ?eafls CONw
» tained in the first 43 daliveries, The vslues of theze 1t-ma, as
well as of 5ll others contained in déli§erisé 44 to 76, which had
not beaen previously svaluat=d, were estiméted on a basis of
the delivery;récords‘snd similar items which had alresdy 5een
evalﬁatcd. The following figures and quotations were used
~ in these estimations: | |
| Notes- official German exchange quotaticn (aVGragc o? 1943)
"001ns~ " sgme

Goldcoins- quotation of the Reichsbank (averagé of 1943)

Gold- 1000 graﬁﬁ fins hive @ value of RN 2784.-

Silver~f000 grams fine have & valus of Ri 35.50
Pearls 100C grams have an averuge velue of RM 339.17 (estimated)

Jeﬁclry~ value arrived st through comparison with ainilar |

items which had b=en evalueted.
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,oncluaively judgad to be thé‘property of German nationala
w1ll; bes returned to: Auatria"”i Underatand that this. should
1st-Dan national sk T-2 " Twg® descriptiﬁe lists .are be-
ing. sent; vie alr courisr. - Hus-lost’ contains tHe Yotal, emount >
of .every category, of securities held 1n Rbgemﬁburg, the other N
gives the amount - of. secuvities ‘held: in eaeh bag atored Ln <
Regensburg. o o v R N
‘ -xTha wetpapeirs&mmelbank 1n Viemna (oefore ' G

the Amschuluss called Wisneib ‘Giyo an& Kassen Verein vhick
" iscan institution for depasiting and’ elearing securities,

the direct participants’ of which ere” only Viernese banks.

The records. of the wertpapiersammelbank -shoy only these banksa
ag; aolders of securities. The customers.of Lha various baﬂk&

The Mokmg of an Exact Copy of ’rhls Messoqe is Forb:dden
,_MA_ , TR, i T ’JU’V
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’nam~ of & Bank Des Berliner Kaasenvereinss wh¢uh waq late ab-

. sorbed by the Deutsche’ Reichabenk and opex rated as Wertpapiewr- .

 semeaolbank Department: of thé Reléhsbank: , Detalls vegarding

" the: 1nstitution of Weﬁnapierafammalbauk can be. gat%ared ffmﬁ
th13 saurce. v A e L : . .

‘ ’ Besiées fke PUstom@P daeg not cvn any se-~:
,curity outrigh* ‘He only haa propefby sccopdl 1g to fraction

. \EigSﬁtumnBGh“_Eﬁuch*eilhﬂ} of 'the sdcurities in the pool. It
1s necessary %o esceriain all seﬂurities of zha pool before
;property of any ownﬁr can be ascartaimed o

. R S e Thig: number and amoﬁnt o! secnritiﬁa held by
uermans in Austria is exceedlngly sma)l as it was polioy to

i*onaentvata all hOldiﬂ@ in Germary. Wé have relevant date 4
U .-zone .and are- BOY sapervising araving up Jaw whichvvill TE -
»veal data for all o@ Auatria s . .

o E , Yb ¥ purpose is.better s@rved by our' polley to
4,af”blouk all securitiss of Germans held in Ausiria. regardless 1if

- they vere: dapaaiteﬁ w;fh Wer papiersammelbank ar held bv haﬂk
in VD vaults e , S . o R

Besﬁdasg securities w411 cu'ghipwea to ﬁl%bﬁ?g
in the US ZOne , ao th@t thev wial be in cuntvo of thia Tiss.

Co ‘ Hépe gou now ace your ¥aYy clear to rele&‘c&
securitiea which are of viaal impO?T&hCu«tO Auqtriqu axpia ined.
rg our P-2801. :
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Imington Island conference.

to ;8sh1nvtca from the Wi

I have discussed 1t some with Mr. O'Flsherty
of FuFeC., who also received a copy of the memo-
randum. o€ indicatad that as far &s T.7.C. was
concerned there was 1ittle or no interest in it.

the chief interest Treasury
might heve would b2 in making certain that the
rﬂgla*ratlnn would be sufficisutly widely Xnown,

so that no legitimate American interests would e
narmed by failure to “register. In that comnection,

In my opinion,

ey :f W wammzm m bo mm T
y ae tted .
r the uracy of %hm mmam m@m‘*f‘. vmr%&
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§;: Mr. Coe

/From: Wr. Dickens V”ﬂ@

" The attached memorandum of conversation was
sent to me from State Department a few days ago.
It represents the report of a discussion ah State
Department with Mr. Broches of the Netherlands
Zmbassy, on the question of the registration of
ell Dutch securities, both public and private, held
by residents of the United States. This registra-
tion is similar in most respects to the registration
of Belglan securitiss which was carried out with
the assistance of the Federal Reserve Banks last
iall,

The last paragraph in the wemorandum states
that the State Department was transmitting copies
of this to the Treasury, 3.5.C. and the Federal
Reserve Board for their information 1, comments, ang
suggestlions, and that they would be prepared to
discuss the subject with Mr. Broches on his return
to Washingteon from the Wilmington Island cenference.

I have discussed it some with Mr., O'Flsherty
of FF.C., who also received a copy of the memo-

rangur,. e indicated that as far es F.¥.0., was

concerned there was little or

In my opinion, the chief
might heve would b2 in making

no interest in it.

interest Treasury
certain that the

registration would be sufilcxwrflv widely xnown,
so that no legitimate American interests would be
narmed by failure to register, In that commection,
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. From:

I felt that some knowledge as to the completeness .
of the reporting of Belgian securities would be
desirable, and Mr. O'Flaherty said that he would
attempt Lo get some information as to the amounts
registerad. Such figures compared with the TIR-500 [7i:e
data would be some indication as to the extent to ;
which persons holding such securities had been
notified of the need for registration. If it ap-~
pears that the contemplated methods of notifying
"holders of the securities zre not adaguate, they
should be supplemented or other measurss teken to
protect American interests.

’;_Qaf )m@ 'mfemmm‘ to m mmmm artie
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- -+.Memorandum of -Conversation

SUBJECT: - Registration of Dutch Seourittes

PARTICIPANTS: .. -¥ige CoOZl

COPIES TO: . B, Lidhpd

; mﬁs &%mt mig%;
‘tza ﬁnam& tma

on, Betgtin. ang mm s
A&ﬁ o '.3 mﬁfé&mg‘ D (

f’ﬁir. Etraamﬁ ma t:hat %:m matah w‘mm&aﬁ: wmm& esat:h , '
d Etate t;; file a stamm# mesntif%m his ﬁmmr«.tws

‘,af tm.% mfama%m m 'm sumit.te;&, pmz- ‘
%k@ mumey eaf %;h@ mmb@rs MM’& 34 ﬁm
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ﬁa rag ras puhlic&ty, &r. ﬁroehasvsaiﬁ ﬁhat aﬁvartisiﬁ@ nwticsa

would be pu%liaheé in leading newspapers end financdsl perfodicals'®
in varions parts of the- country. He raised the guostion, howéver

of ‘whether the services of the Federal Hoserve System could also ﬁa
enlisted for the purpose of mailing to Federal Regerve member bangs.
the groper forms and a cireular notice to be prepared by the Nether-
lands Govermment, om the understanding, of course, that the %ethar—'
lands ﬁavarnmant wanld defray all axy&nses.,

Er. Brochas states that 1t W&ﬁ the present intention of his
government to reguest holders of iAmerican seeurities’ to. submit ‘
under their own gignature, to offices of the Netherlands G@vernw@;t :
in this country, a.staﬁdard Torm containing the degired informations
Beenuse of sabseqaent delays that might result from _errors in. the
information mubmitted and from procedures 1§wmlvﬁ& 1n Ve ing tha
dates and manuer of acquisition in certain cdses; | * By 3 eul-
gested the adoptien of a procedure wherety. banks, &tﬁek ange
membars, or other competent institutions would enderse holders'”
gtatements to the sffeet that documentary evidence had been shown
to them, (perhaps accompanied: by affidavits) and had, in their opinion,

. established ‘the sccursey and truth 6f the holder's statement. . Mr.

- Broeches realiged that a foe would be eharged for gudh sarvicas. C
Bre. Corliss and ¥r. lLongstrect expreéssed the vie &
such fecs should be left to the endorsing in
- holder making use of the service; Ihe holds u
of courss, to submit his statement without fe 3
. of the-lietherlands Governmant, but he would be: inf
. thst this pmeedm ntght ultimtaly tavolve
‘ ~inquiries. o

ﬁnce registratian were cempiwta ¥r. Bro
© gtamping of the' securities (or an ofticial attachmer ‘
- -ties that would be eguivalent to steimping) would 1ater bavrequ‘
but he felt that it was nst nﬁcessary ta make arrangemant”“f ~
'fimai mha@ at this time. . e

ﬁallan& anﬁ in the other eauntriea mentian&ﬂ abuva*Wus to in 1ds
gacurities which were not registered by a deadline &ate. £ it _
could be latar‘grava&s however, that the holder had not.been able
t@ mee% tha ‘deadl: ‘for geaﬁ and mifrielent redsons, the

,“M 3 u@uld give aym&ziﬁ&tia cansi&eration to

ﬁnitad atataa, tha %F ﬁwnuld §rmbably net be econcerned with thia Pro-
gram. Hr, Corliss and kr, ucnystraat t0ld ¥r. Broches that the sub=-
stance.of ‘oup:convérsation woul o the SEC, the
Treasury, ‘and-the Federal Redérve Board; for thelr 4nforrstion, come
ments, ﬂﬁﬁ sugzestions, and that we waula "be prepared to discuss tﬂe
4bje¢t with him more %ully on his return te Was&ingtan frwm the .
‘ilmingten Island eonferences, - | , ,

witViLongstreeotl jatern
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' lh A list of the se&uritieu was raoeived by
us on 12 !dar ll6 ‘and ‘1t reveals that none .of the securities

" was . lssued by any-of the occnpying -powers or théir nationals.

' The majority are equ:!.tias or-obligations 1ssued by oompaniaa
 established in Austria,, Czechoslovakia and Hungary A very.

* ‘minor. amount: are issues of general .ooncerns:or the former

INPORMATION  © o/Ss.

Gormen govermment.  Actual ownership’ of -the securities cen
be determined only after extensive. research in Austria so we |

,am vaivi.ng our. original raquaat as noted in para 3.

' 5.“ UBFA 18 be.mg 's.dviaed tha*b we are. prepa.redw |

“to. release the ‘securities ‘in question provided they are held .
in saf‘ekaeping by-General Clark until a directive ‘to releese

them i8 received by him from the War Dept. It is recommended

that you .issue an: é.uthorisa.ticn to Gon Olark to make appropriate '

diaposition of the. securitiea.
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FROM - ONGTS SIGNED CLAY
INFO - i OMG US ZONE FINANCE Drv ;
~ REFNO .- % cc-20475 o T00: 2213544 Feb 46 em

. 1. Reference your P-2801. We anticipate the early o
- promulgation of a restitutions policy governing the return of - o
Austrign assets now lodged in Germany. -In order ‘to facilitate. the
. peturn of securities now blocked under Military Government laws,
niumber. 52 and number 53 which you state are- in Regensburg and are -
the property of the former Wertpaplersammelbank, now National Bank
of Vienna, the following data, if 1t 1s available in Austria, should L
- be forwarded to us, at the earliest poasible date. . A

: Cpmplete deseriptive list of the securities detail-,‘
=ing, if possible, the names of the corporate or indivlidual owners
and their principal place of buaineas and nationality respectively.

o 2. Only those seeurities which are conclusively
' adjudged not to be. the property of German natlionals will be returned
to Austria. The others will be retained under the provisions of
Military Governmmnt laws number 52 and 53. .

3. Based on your statements,'a considerable amount
‘.of work will be involved in checking out the ‘ownership of the large
volume of securities held at Regensburg. . Your comments &n ‘the most
convenient and rapid mathod to accomplish this work will be

agpreciated. | 'A o
| ORIGINATOR : FIN ’el*  AUTHORITY: SUSANNA P. TURNER
o o : : Major .
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N 1. Op 3 Fes we adviaed USFA by MW)véwrQEBG@
as Pollows: "pendinz the promulgation of a restituticn pel i”y
eovering Austrisn owned assets held in Germany we carnot
return the securities formerly owned by the Wertpapilersaymel-
bank , Vienna, which you: stm te ars now neld by the Reichshanik,
Regensburg.” ‘ o ‘ ,

- 2. On 132 wa USKA uabled ug tnat” seouritios
of . former Wertpauiersamme?bank, now Enticonal Bank, Vienns,
were shipped %o Regenshurg prior iibteration of Vienns; thoy
constitute major pert of &ll Austirien sacuritiss: &Gkiéﬁhw&1
presence of thess securities in Germeny sh @uld net make a
great part of Austrian: national waglth. wumj Lo restituiion

. polisy; securities ave mesded in Austrisa to est&bli e gwrar~
ship rights, especially as the records showing owaers -
ship: vights have also beson sent to Cermany} s¢av¢f4c'*1kr of
ovrership rights ie- ‘necegsary to ogen Ausirlan stock @werungaf
and immedlate return ¢f securities is reguested Lo zrant

'maximum assistanﬂe in eca@cmic “eﬂoneﬁruc*ion of Aus‘rﬁug

- 3, On 21 Pob we snavered USFA substentially
;as fallgws. "in order to facilitaisd the return of ; zocurlities
A;;whiuh you stete are in Regensburg and ave ths property of the
; farmer‘We?tpapi@ﬁs&maelbamk, Vienua, compléte desoriptive
list of the securitisds detasiling, 1ir nooa,ble, the nsmes,
pationallity and principal place ¢f tuainesa of the aorporate
0% individual owners; should be forvsrdsd to us at the sarilsst.
'Omly those securities which &re concliusively ed] Lageﬁ not to
be. the property of Germean nationels will bLe returned 1 0 ALﬁtfian

LN
— 74
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- B, A 1iat of the securitiea ‘was received by
us on 12 Mar 46 and it roveals that none of the securities
vas 1ssued by any of the occupying powvers or theilr nationsls.
The majority are equities or obligations issued by companies
established in Austria, Czechoslovekia and Bungary. A very
minor amount are issues of general concerns or the former
Germsn government. Actusl ownership of the.gecurities can
be determined only after extensive research; 1nimustr1a 80 WO
are vaivins our original requast.aa noted 1n para 3

’ 5.‘ USE& is being advisea that ¥e are prepared
to ralease the securities in question provided they are held
in safekeeping by General Clark until a directive to reslesse -
them is received by him from the War Dept. - It is:recommended
that you issue an authorization to Gen Clark to make appropriata
diapositlon of the securities. -
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1. W¥e have advised USFA of your deslsion that
pending policv formulation on restitution of securitiss detwesrn
Germmn and Austria 1% will be impossible to vetnrn the Becuri-

o tiaes mentﬂonﬂd in our ¥C-1515 to them.

- #5,. It therefore ‘follows, according to the »ro

2. ns & reecent daveiopment the G@rma, axter;hl
nwope 'ty commjssion has sﬁeted thet it considers wll forelg
securities held in Germarny as! vested under control co&ncil law
visx&nm 9f,¢hiw

: weQLi*@
tnir

law; that .restitution of vested fore*gu seeur
con*rel eouncil approval- regardless of’ the:
Germany¢ The viewpoint of the GEQC'"egardy
held within Gcrmmny es coming undsr CC law ﬁb A PEs
Jpheld by the Britieh, French and Russians. Tho IS

"

member of

- the Finanoe: Dir@ctor&tw hes requested that the lrpul director.

ate gﬁvs"ita @aaisior on: thim m&tter,

i

3. 1t ie our oplator trat securiiles held in
b oan be ldentified beyond dcubt as the property

meruany

oof w United Naticns govermrert, business entl iy or nesionsal
. anpd which vwere transierred tc Germany &s icot; or under Guress.,

or, under speocial ‘cipeumstances as an &ilrwwi\ CEeMporary pPro-

‘%ective meagure, tho owners kaving racelved no monsetary or

- gonglderation of reasorabie value in relaticn He the

s 'E - Gopy No. |
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) value ot‘ the seeurities e should ‘be restored to the f‘or‘ner

. oﬁnera undar restitution prooedures.:
. T 4

We agree wvith ’USFA that the securities of
formen wertp&piersammalb&nk, due to their acoldental presence
S1n Germany as. an alleged tempora.ry protective measure, should

- not be considered as an ordinary restitution metter.

‘We cone

. -giderit. proper to return the securities and do not consider
. ‘that such action vould: necessarily esta‘blish. a restitution

However, pending e deolsion es:to Wwhether these
under the provisions of control councll iaw ,

| ce-2186

precedanh

- securities eome

C s,

'ORIGINATOR. . -

INFORMATION =

»o

_' 21\'

‘thereby. necessitating: control connoil act*oh to effect
-their return, no action my be taken. o .

~' .-:wx~81819 is scc In 23558

-
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Refearence yvour T
requseted that no acticn be btaken Lo Sranszfer sesuprlties
* the {orme ertpap¢erdamme‘t9ﬂ te Ausirle pending

essailishiment or vestitutions volicy new under “tate

o
toty

Depar%meﬁt chnsideratian, Ve are, zherefarez matle to

car: ﬁnroug% ”r&ﬁgéuxnﬁﬁ cutbiined in your cabls. You
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o LY
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 ALLTED CONTROL: AUTHORITY,
LEGAL DIRECTORATE

SUBJEGT:- Deliﬁery'ovaoréign'Séqurities»in Qermany 

TO : Finange»bircctérate '
- The Iegal Direotbfatelét«its‘ « - Méetiﬁg cf th§ ‘
, of Aprll lSLé con51dered the memorandum of . the Flnancezj

'Dlrectorate, DFIN/MEMG(L;SBA, rcgard:.ng the questlon of “whether
‘forelgn securltlcs in Gonnany are 1ncluded ln the term 'German Ex~
’ tcrnal Assets'» gnd‘whether Cpntrol Ccunczl Iawao, 5 covprs'these
secgrltles" | E - -
The Legal Dlrectorate declded DLEG/M(Aé)____, that the
: abovc quostmon should be answercd as follows V
| Artloles II and III of Control Councll Law No. 5 vest
in tho Gcnnan Extornal Propcrty Comm1531on "All rlghts, tltlc
i and 1nterosts 1n rospcct of any property out51du Gc:nmuxy whlch
 15 owncd or contrnlled by any person: of Gcrman natlonallty",' '
ctc. Article X (b) of the Law dcflncs “propyrty" vory broadly
and speclflcally’lncludeé "all movable and 1mmovable property
| and all rlghts and intecrests - in or clalms to such property
, ”accounts or dcbts" énd‘“shares" Typlcal cxamples of "fcrelgn :
Hsecurltlcs” are stocks and bonds lssued by corpcratlons or-
“. ganlzed under the. laws of countrles other than Germany, and,
in the absoncc of a moro sxpllClt roquest “we llmlt our reply._
to them, Hrltten 1nstrum¢nts neprcscntlng such wtocks and. ‘
bonds, though ph331cally present 1n51dc Gennany, are ev1d-
ences of owncrshlp of 1ntcrests 1n, ‘or clalms to mcvablo
or 1mm0vable propcrty, or shares, accounts or - debts, 10ca— :
u tcd outsmﬂc Germany, and are "rlghts, tltlusu or “1nterests

'wln rcspoct of" such property., Morcover, by Artlclu VII~ (c)

Cliee e 30?027
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'I:‘eaa: ur .‘ Iﬁa@pelesr'

, um;}am hma raaenﬂy am:ereﬁ wiﬁaaﬂm‘;f

Bavause "ma;mrn ey not have bmm 'ma
sorrect nemo of the person in quamsien {ws BYe
- slmost certain he was Iuteh), I wondexr if T N
might esk you if you could convenientl; Lve us (;U &
the nemes (1f there are not $oo nmiy) <°
persons of Putoh mtiwnﬂlmy who have &;ﬁtzam&

. Smitzerlsnd in the lsst six or seven weeks. If U'/I e
W gf‘i '
. V“aif’) 4

you could , we would be provided with something
on which m begin mvws&&,mimn in !“fallmél..

fQincerely yotua,

y ¥arcel . Helige
: - Gmnami&l A‘ﬁ’f:m%

br. P. Keppeler,
Counmselor of Legstion,
Federal politicml m:,:mtwm,

Bexrm.
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RTEMENT POLITIQUE FEDERAL

;; . . DIVISION DES AFFAIRES ETRANGERES

B.52.30.4.1.-08. (Niejern).

Berne, le 23 avril 1946.

Cher Monsieur,

"J'ai l'honneur d'accuser receptlon de vo-
tre lettre du 11 avril 1946, par laquelle vous avez bien
Jz%ulu me signaler qu’un ressortissant hollandais, dénommé
Jliejern, écoulerait sur le marché suisse des titres de
chemins de fer américains.

Je regrette de devoir vous informer qu'il

n'ta ﬁas été possible d'identifier l'intéressé, aucun res- ;

sortissant hollandais de ce nom ou d'un nom analogue

n'ayant récemment séjourne en Suisse 4 la.connaissance &f?h

des autorités federales. &

Recevez, cher Monsieur, l‘assurance Qe

mes sentiments les meilleurs.
7

X

&

<

Monsieur Marcel E. Malige,
Attaché commercial pres la
Légation des Etats-Unis dtAmérique,

Berne.
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DEPARTEMENT POLITIQUE FEDERAL
DIVISION DES AFFAIRES ETRANGERES

r.B.52 30.4.1.- 0S.

(Nlegern) v
g, rme, 1§ 9 mai 1946.
%ﬁmw@ I

Cher Monsieur,

ﬂ%HS/Q’OQB

: Jtai l'honneur dtaccuser ré-
ception de votre lettre du ler mai 1946
relative & l'affaire d'un ressortlssant
hollandais dénommé

‘Niejeérn.

Je regrette de devoir vous
: informer qu'il ne m'est pas possible de
L vous fournir une liste de toutes les per-

sonnes de nationalité hollandaise qui sen1
entrées en Suisse ces derniers temps.

Recevez, cher lMongieur, 1'as
surance de mes sentiments les #leilleurs.

!
- | /ﬂWJ

Monsieur Marcel E. Malige,
- Attaché commercial pres la
Légation des Etats-Unis d'Amérique,

Berne.
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W i e .
MEMORANDUM
B 21 May 1946
To:  Mr. Marcel E. Malige

FROM: Pail C. Blum (ed)

I refer to your lMewmorandum of AN
May 13, 1946, we have hag/gﬂ’ informatiom
on a Dutch national nane IEJERN.

58

W-HS/2° 0%
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K
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MEMORANDUM

May 13, 1946

To:  Mr, Blum

- From: Mf; Maliga

Sdme woeks 820 we were informed that a certain
Dutoh national named Niejern had entered Switzer-
land bringing with him a $1,000 American railway

"bond. Niejern indicated that he wished to sell
: this bond (at a suspiciously low price) and that
" he held in Holland other American securities to a

 total value of $2,000,000 which he wished, if possi-

ble to dispose cf bit by bit in Switzerland.

We have asked the Federal authorities here to

. investigate but they report that to their knowledge

-no Duteh national named Niejern has recently entered

I.Switzerland.

: We should like to know whether you have heard
anything about this and, if not, whether you have

- any way of obtaining further information for us. “

Incidentally, Niejern was supposed to have been in

'f Switzerland from about the middle of March until , -

about the middle of April and is reported to have”
spent some time at the Post Hotel in Arosa.

M.E.M.

AC/hh
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FROM ;" CG USFA
70 . : OHGUS FOR FINANCE . - . |
~ REFNO . .: o7sh - CITE: PAACA-F . -

- fReference our WX, 90%501i

© 1o USFA agrees securities of‘Wert Papier
qammel‘bank will be held in safekeeping and na be distrim
buted to owners at present time.. ,

' 2« Request notificatian cf earliest date
when securities can be transperted from Reichsbank RegenSm*
vburg t@ Austria by USFA- representative@\-

3q{ Qecurities to be delivered to First Ltg
: 0scar Fatuco AFA US Austrian Currency Section who will
‘accept delivery of appropriate. sealed tags and tranqporﬁ
sane to Salzburg, for inventoryo

WX 90&50 1s AGC. I 29u359 7 Jurie ‘46, PINANCEQ

ACTION | ,' o "'FINANCE | |
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. LEGAL
POL AFF
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July 1, 1946

- CONFIDENTIAL

MEMORANDUM

TO : Mr. Jack Bennett, Directar,
Finance Division

ATTENTION : Mr. T.H. Ball, Gnief, External Assets Br.

We recently informed the Department of State of
the divided opinion in the Legal Directorate in the
interpretation of whether or not foreign securities in
Germany were to be included in the term, "German
external assets" and whether the Control Council Law
No. 5 oovered such securities, . is you recall, the
U.S., Freanch, and British delegates were of the opinion
that stocks and bonds in Germeny issued by groups rd
organized under the laws of ocountries other than &
Germeny are to be included in the term "“external aﬁsets“
and are ocovered by Lew No, 5 1f they sre owned or con-
trolled by persons within the provisions of 4rticles
2 and 3 of thet law., The Soviet element felt that such
securities were nowhere mentioned in the law and tHere-
.fore fell under the jurlisdiction of the power occupying
the area 1n which such securities may be found.

For your infarmation, the State Department informs
us that it supports the position taken by the United
‘Btates, French and British delegates,

'FOR THE DIRECTOR:

Loyd V. Steere
Deputy Director

ea b o .
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OFFICE OF MILITARY GOVERNMENT FOR GERMANY U.5)
Office of the Political Adviser

APO 742
July 1, 1946 \
SECRET
 MEMORANDUM
TC : Mr. Jeck Bennett, Director,
: Finance Division

FROM . Office of Political Affairs

We are forwarding herewith for your. information
the substance of a telegram sentgfor the attention of
your office from Mr. Irwin Mason, concerning certain
problems raised with the 1nventorv1ng uﬂd evqludtlng
of non-military gold.

'T have been counvinced of necessity of detalled
inventory before rslease by survey of Frankfurt _
repos8itory. The first phase of the inventory should
be guick screening by experts to separate scrap from
1nd1v1dual items of value, as 1 believe many items
have no more than scrap metal value. Authorization
to hire experts for inventorying has been obtained

‘ by OMGUS. They expect to begin in 21 days. We
/ urgently suggest that a representative of IGCR be
~available at that time so that joint inventory and
receipts can be made. It is suggested that release
be made on progressive basis. Those items about
which questions of disposition arise may be set aside
for later declslon.-

'Confluentlal register of 18 shipments which
Frankfurt repository hes received, representing
seizures by U.S. troops, have been received from OMGUS.
Tt is indiceated in prellmlnarj survey that in addition
to-SS loot there are other shipments. The shipments
clearly represent valuables and non-monetary gold.
Depending on policy decisions, & few additional ship- -
ments may be added, but at the prosent time it is
lmp0381ble to estzmate value., At my regquest, OMGUS
is preparing brief summary of hlstoxy of shlpments
as available. It 'is believed that in many instences

~detailed investigations will be necessary. I shall
' request authorization for investigations from Bennett.
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'Because of the great variety of items contained
in shipments, it is clearly necessary to define
“non-monetary gold an? other valuables"™ in terms of
source, oorigin, and history, rather than type of the
item itself. A tentative suggestion is also made that
a directive might be issued which would establish
a "non-monetary gold and other valuables" fund to be
a recipient of residue of all assets taken by U.S.
troops for which previocusly established policy (such
‘as restitution) has not provided disposition.

'There are considerable numbers of silver bars,
some of them possibly monetary in origin, according
to register of shipments. The Department's views are
requested, as to whether such bars should be included (]
in the "non-monetary gold and other valuables" de-
finition. It is assumed that bars of non-monetary
silver, platinum and other precious metals appropriate
to be included as not falling under restitution.

. 'Shipments of loot from concentration camp victims
include a considerable amcunt of paper currency and
coins from all countries. Adviee is requested as to
what extent previous policy decisions exclude such
monies from "non-monetary gold and other valuables"
fund. Included in this category are monies from . oc-
cupled and liberated areas and dollars and pound notes.

'Also included in shipments are considerable
amounts of German and foreign securities (stocks and -
bonds). Advice as to policy on disposition of this
category is similarly requeted. It is suggested that
such securities bs ligquidated in the country of the
situs of the business if Department considers them
appropriate for fund. It is my understanding that
OMGUS 1is tentatively taking the position that foreign
currency and securities issued with respect to foreign
property fall into the external assets category.

'In the matter of art objects which are indi-
viduelly non-restitutable, does the Department regard
them as available for restitution substitulon for

. lost art objects as recommended by non-Unanimous Re=-
solution I of Annex to Acte Finale of Reparations
Conference at Paris, or are they to go into fund%t

FOR THE DIRECTOR:
: <
. \

Loyd Vfwgzeere‘
Debuty\D rector
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