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" Beiereactt.~.u1- ,t4)pase:,j?p-r the ,101m ~!,(d.;j~t&t~ re-' 

port tQ~ed _...... ·~eled.e8ppoh,NO... 11 '. 4at.e4 ,e~y.~O,· 


, 1946.~~lc;qlarlf' ,~: the ,tll1i"4 ,tul.,l;.~ph tJler,eo.~·!:1~,whl0h 

it 18,'~~~,tha~ a.g_~~~t8 .UD4~8D.41DC' _ ••ter;~.:ln~o .wlt:h 

,theiM1Bj;Hry:of'F~EJ. ~~t thflasSRS QtJ;,-embc~ he:lci1n.g, com­
, pml'-wiU· nO.t. be c~J.~~e4"'er CeI1eral14o_s.emo., 95 ;WithOut .' 

the._p.rGS$app~11ll .o~the ~8~: Departm.'. ",' :, 
.:.,.", '. " /: ". ..,: .' ' , " '. ' "',,':.' , 

:, . '~.>()ttlo& ()t .thO 1.1... s •. Tr~R~.:tatlv.: ~~,:r:ece1ved a 
~ettmt,~~~~tKl :lun.:-12.:1~. tromt~.. ' ~ltl1t.B~L~,~bo;~eols' 

, 
'4u, ~~,,~lca~t~t, ;~hel'1i.t'l1;ut -.,oe!'Utlei'· two,$l,P00 

b-4jl::~f.: ~~?"B9l.g1aa ~~1 ,.oau" redeem&ble l'2~~9?;.1:»4tJ.ong~ 

1Ds,:~~t~.s;oo1.:~; H.O~3La~ .,~C1.....a.~_o~g :ho14':1J8 

~.'l ~ a :~jtti$~Ui\1-t, note 4at.'-'e19. lt46. ,the·S6c~ta.17 at 

the '~s,~!,~ut.,B~~LtQt~~eol.• 6Jt ~ aJl"',ul 't¥1i the, ~.


,in .q~~9tl~erere4~~e ·.()J.l·.J!.e 11., 194{>, &ad,. po.rs~~f ~.,. ~ . . 

.. ~.~~.,lM.,,.~~~. ~~•.'. B~g1_... :~. .... ,~•... ;_~.::th~.:G\lal'aJ1..'t7 .
.... 	 ,',,' '.'o.t.·.i'1J1aD 

..!l! ". 	 ..' Wew, l,:Olic"whiOh, ••m•• thes.,'bon4a •. ~el' baA to 
1»$ 4.ep". . tb.~'·lWlq~e; .)tat$;O$L1,,4eBtigiquebr: luri,e . ~.,. at theJ 	 '.' .' • 

, ; . 	 .~~~;~; .. 'enG.,.. th. asr~~'proo~~;,th. ;BfUlque'~t1.oIlale"w~11 now, ' 
~~1Ltlle~s fOr.~.,t1_ :t. JI.•. York, ;~tllc'pJ:>o,,~; will 

. 'be .cr~ted;'to ~he·.dOl1~~eeoUnt o1'theBaDqu~ .•at$()nale·,.l~the 
·~1;;(··'.'flmst .,C~:•.wh11ea~ the same', ',t1me the t~c .counter- .' 
'98l:utt. '1.8~ptrl;d.over t()lthe OWlU!t~ .'ot the~cm4s.· '. .. '.:.. : 

'. ' '. '~~l"4W llotto'lla~e,t~~"soclete Bol4"u8Ld'ta:~~i1i.t~?~~r'loee.. 
the.. "bet:lefi~ ot th~,' abovea:J!"l:'f1rlgements t "and .in ,vI. of,t~e'~:lmost . 
_olWll.ye~7':Be1$1an~.ontl"()1.ofth1s~em.bo~:hold1n~,ix>mpau.y, . the 
~$it~~'~~lgp'*!~-bfi~geols, du, .QlW1g•. ~ertUl.•4 ··tb:e ~,!bond~'~' .' 
'q~e~~~;':~~ .. ~·.~))r.e,s1:~ .:tM:~\ th91"ewoul.4,:b.Et ·ao .~~Q;,~,~.1Qn 'in . 
th18.GIJ,:dC:ep~$i~ "c~.rn, lts,nt)te>of1ml.·.19·."ttJ:~ ll,\s~lt~t. : . 
~~.embG\lrgepla 411, ~e ."req~ests ,that tae", .• ~.OQa"'Wfl.+oh~eto 
b.ere41:1;~~o't;lle,· ao••t. of~heBanqU:. *tl~~l. '\1P~n :tl+e;~ede¥­
'tl<:>D,o:t>~heboJld$,. ~tbe'b~oc~ .1.ly~ ~luJ' ~·~art.:tIMbIl'~',outb$ 
'\1Dder~d1ng 'thtlt:~he,e~.r.v:al\le 1n'.Belg1,aa··frp.(t$'v/~qb:.is ·t.o. be 

t, 	 pa14 :O!~''fU)tb:, sool~t.. :~141ng:tactaB'1nanc~ereWUl;;b~,b.loclte<, '~y .' 
the'D1atitltt ·Belgo-Lux~bourpois.clu OhaJ':!88,.' ...•.. . .'. , ' 

... Th.ft,.t:as.'·~·,been.41.cUfJ~~\dt~ ••: ,~••1acs,.S~~~~ary IJf 

· the ....:nl., ,Ii4:t,lgo-L1JX-,b$W!'&~1ad1J,.\~e~~4'1tj,fJ':. c~~arly '.u;a.der~ 

stooct' £Giafter "thelutftut Win tJ.rat,; e~e.r'·w1ththe! ·Of1"ioc$ 

otth "'T~"~' ·R.pr.~tatlVe·b~r8 'o8rtlf71ng :th~ 'a;Ssetsot 


· _ ,g ~l.d.U!a~.S.P~eas,.,.lp#1oate Vl.1H~~.p~y nW:ll qe; 
matletothe 'Dlst1tutBelBo-.-louz.oouzogecd... clU.' ~t!I48e",:it~o:q9.~stof' ,,'I.· J'Wle'·l'~;: ..', . .'.,,' . .. .... ' 

," , ., "~""'U""t" . , ." .. , . 

'	.. ".. ,'rtL~.;,~" ,quO~~ }.tel«?\,: for.,~u.z 1nt~'t1~:,t~ ,~:e#~;:et· the . 
ID.t1;~ll~'BelgO~~'ourCetOl' .au Obana.'. l~\tnJ,da.'t:Ott:J'Ui1~r12 ," . 

8Il4"',~'~~\q~IWU~~'~~~~"P!1';~.~t~e

/BO·~LA;OTA ~O~•.8,. '~~d.Dll"::',4t(~~p~g';:·~ , 
_:(l~obt_.1rl$ .~,1~~.f;~, 40 ,4eQ ~~~~£I5r.4:~:·;l.OOO • 

, .~t '~6e ___l~.}'l".:: 192',~S'.~b1...:: ',,'" . , 
, " , . , / ' . . . ,. ," . _ '/:7' ":'..,>" . 
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. ~. .', . ., " ' 

I>:11nia\te~:~' , 
l 
" 

, , 

M. l;)Qqu_$Q 11'411. keep tb~&":Euibu.,. cuc~r_~:J:.7- ~~Y:4:$e-CiQ'r' what ' ' 
anawet~ .Giro ~eeoi \fed throlJgh~"B.~l:an'~.lPr~~~)~~~t~ll*'$n€J.what
further ,u',t1,onte 1'11iUl4e~ 1:>7 £\'E),];gl*:tm, ,thtf1~~~e~., 

r-fe!i:~~:t:it~~~$·~~={>~~e 
, , 

~~ . .=~=~:=:~,f.~Pi;:~,'~~~1;~
goVOl';nIlW.nt s:u~ tbGltbera~1onlafiUlpr()8EJc.ut,e~l;P.tp.of!iintl~d its ' 

··i:an~~?S~~~~~t.. .. 
3. &e1~.,to ;thDeill~,;., "tl;,~ CQa~Q~;a.•_esotmed, bf 

:t-et~o~1n-. . . 
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, ".', 
._...z .•.. "..._'u...J' "";'::', 

.Amenc. ~_G7j,.8l!'USsel.8 
·Jul.7U.,1$~: ... 
A1Z'~1fq. at& 

" . 

lll·tl1eltpt;or :tJ11~. thO~t;th&ll.1I1lea'o.~~ ,~~~~tn(it;n01Stan 
~~,teF. 1:8\ ,~, '~'or ,t;he' c~~.. ~~ .s:n.<i' .~. M~~~~ e~;~t 

Gf'A:pp,eQ ·~,COn'Vi.:ctl;an o£·'P.~f'lM,t~; '~vil!ll5'.J;.d,'M" ehQ$!l,t, 

etmtl$ea.~~ ,'trut. :~4 ~a in, '~he ,~, Qtthe .Jae_1q:,g••e~.t. 


, . 'l.t, ";!;~" ,_oUSb~, tbatth1's. :~~~4 ~. ~ t:Q,·th. Depp'~~~~'l}l:as~ 
mnch'afltb&~s1.~ 1!JfI.1el.'iZa· t~,tth.,1l}81g1an~J\!i~~t PebQt'1na 
l>~¥$dtliu.tt :~. :&ml.,& •• ,ma~.:w1U1nal,7te 'the 'G:e~:t~4 . ' 

, th~refD1"e ·the·.C~ri1a~fdJ,.,e' le3i'timait.a~.b~a1asaet's ... 

" 

!.LAB' 'Q,. ~; . 
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. 
.-~.~":';''''''''~'''':'~<.''''';!> .. ' 

Enel.' 1 U> l)a~paw-' lOSlS,' 
4ated Al1g1., ~1". 1~6.!rem 
'the trnitflJd State.M~8fJ1oIl. 
Btlobare'st t RUIf,Ulia • 

. ' .. ~' ,S.ptember 1" 19~', Conoordia t • cl'apital .•",. •..... 

':l~Oll)~OOO,ooo 1.,1, dlv14.d:~.in 4,O&o.eOO$~are.ot.O 

l.~ ,~aeh. . .. 	 '. . 

.lD l~a ·the oapital' wa.$iilCJ'eaSe(l t.Q ~,4• .\. 

le.l~.hr:0~i?!'~"I:~~.a:t!$.oli ,"Clt"asset's. '.; t;h~ 'nOJiitt:i8l·va·· 

sha~ b'~ ra1sfJd to '30Q.lel· tram Z~' .le~. .' '. 


~d, .otl9.4Z: .m,rger ~th~l'O~s:ty ROman8QSQa'''(:(,\apl~1.
henoll', R~ian 50,000,000.101;250,000~haris,a1.?()O 1,1 
eEich)"andari, lsstieGt 14:0,000 "Qoncordl$" Shar:6S' at 35G 
lei. GtiC)h.: 	 . ''. . 

... CQno"aiats eap~tal was~hwlincrea~ed ~o ;1..~'1() ,000 t GQG 
le:1.~ dIvided ·lnto4,200•.()O()' 'sbare'. at,350 1$1 eaolt•. 

' 	 .. , ! .. :UlitI1 1939 Conc,~1a~t;s .capital, '.•eco:r4~ns t~ .'the 

eGuPQn~pald·;J'·was !llstr1.~uted as follows:.' '." '.' . 


" ' 	 . . '. , . . 

;' '56.73. ,.percont· Belg1ani'SharojS

36.• 1)() ,. ~ . FrenOI}. . . . fI 


: ," 
,;. 1.47·, '. t'I ; . Swiss. .n, ;. 


,4.90 a . RWJI4lDian '. " 


JP,olloVl1nga .JlO~ otNoveulb~r .20, .1~44,· ot thf;l'iU.~8t~Y. 
ot:"N~it.ional ~EconomY:tlt'Bp'pears) '.that. 'onJanual"Y ., j ;l:'~t 

. :tne. 'e~c~oD11c .c~unse~lor 'ot .t.he .R~1e.n.L~p.~$~.: ~rf,:~l~, 
.,lnf~,4 .:~~h8, R,WIl8ltlaJi.'g~"elrnm.:l:nt· .~ha.\.'ti~·!~'g~'~~.~::~~9 . 
~e~~a~, ~l!'_:a.' banks Mel. p\i~9hased .·for', ~lllie..· R~10'h •. ·.~·'.J"i6Iiq·h. 
:~n~' :1l.l;l:1s:n.,msrke~s, approx1m8'telt, 4~ (:),0$' 'shares' :o'~' .; . 
"Ccmoordia-.. " . 

, " 	 '. . " . . 

, ·'T.~Qgna 'report NO.: 54/11.'0. qf M$,.13. ~941.the s~. 
OounseUor1nf,r.me4 the.1sI1,nlstr.ycrtHa:t1to~1·:mqo.p.~t:t\a~ . 
~jte .ftJ)8u~sehe Bank". 9fB8rlb', ha.d adV:ls8d .Jrim. :th.tltJ#l~l. 
pur,~a.~ 'for th6ffltontlBfin~alQe~ .A,.G:.~~t.·.Be~~1n,d~~ 
DaoEJJnluU-'·l1J.ftO, a'~tOQ.ko.t 1~86'~112"(lenoordia'" ,QaT1f1!J.' ..' 

. . '. li~1ngl941~ 1942:, and IMJ" ~11~ ~~fe4 to (),,~,~n.~:om
the Rumanian· Government .8: tomalauthor1zatlon1n 'q1i'd.erto '.. ' 

· ).~ga~$:z.the purohase(J)tthose ·lJ,86'9.,iJ.2's~es. 'l)u;t'wlt,~t,lu:t 
· ~n.W'SU*,c.8S... . '. '. . 

.' ' 'It ._', stated. that.,~•.M'1J;l~~~tltWatlonal. 'lic,;~~.
hatl::apprQ\r,e4,.: : 'by' ;a '. t.gt_.then_l~1zat$.onQt thEl.s~d 
paelaltge of shares 111 the ~.... otthe"~n:ttn'll~l.~. Iii' 

· 	tbe,.bQOk\ of 's:tatemants' ot' t1ls,Boa1"4 of J)lreo'tor's 'e1' . 

'ft9QPc'<;)idla" '~h.re ·1s 'totl,11.c.\'nomen;i;,l,9Jl ot. :~~88:p';pjh;tal or, 

of i;t.\Ct~.q~eno.s,or"ot ~,.entl!Y .:()f ,tJ:te:.sh8.Jl'@"~<:~h' 

na,rne.;:Q~, -' ~~••~18Jt· on, ''!i'kes~ellg;btl et .th,18~11~g~~ ... 

~Pp~a+;"~, o~~lil;SO"'·entr.,:·a,oc~dtI1i'to .•~t'l~l... ~?· fl1. 

~w .l;l"•. ~'~t.:Qt Marc.·.h.4, 1.9411: t.l1ere()Qrcis.ot t~ c.pany

cGnta;il'1, ao 410CUlUllts repr4'1D:stl:t~S m.a~$et. . . 

, "I. t,~ l' . 1 	 , 

" ._·I,;~~~s'·C)ia1uled,.m()reov,e~t ·:that . tllEt.,~~n~e.~!~~!*·A~-
paD,. .~)1t81!~tt.. l.lo. 7Zot J ••. 1'1 i .'1~t·~4i;,J1.ejr~I;~9-'\~e 
JlIJl~strY;' ot.l,tat,"onal EOo1.l9SY th~~ It ~4 t'~e.y!,,,;i.l. )~pp~j!!~ " . 
o~· /~b.e'\Qh1.t,o~ "the ~uraan~iln S1i8te (General An~J;t~:~(nll.·f!or ~. 
pltrOha~'t>tap.p·pa'kag.'o't. 700.000 ·~~r.si .ant ~'ltha4' 

'. 	re,qll;es~~ .the .Watry' of Bstlonal' ~~omt ~o glve l't .its . 
fo1"ri181' ·a~p~al. . . .' ..... .'J' .1s 

309976' 

http:t.l1ere()Qrcis.ot
mailto:tJ:te:.sh8.Jl'@"~<:~h
http:n.W'SU*,c.8S
http:dlv14.d:~.in


- - -

(" 

- 2 ­

It 1s worttaY"o't· note that in letter No. 73 o~ 

June 17,l.941, ',~.wh1cb·ihe, .note ot NOVember ,20 •• 1944, 

reten., the ttKOI1t1Jientale" Oompany asks t.heapproval t.' 

the puroltase .otabou1i2.,00G.OOO "Ooneordlaftsha~e8t an(l 

ncrt ot' 700 ,OOOOB%'e.8 as ~rrOlleou$11 wrl'bten.~n4 t:ha,t, , 

without, 'the "Kont1tl6ntalatt'menti;.o:i1ing that ,it. ba4alr_dy 

obtained onJtm.4, 1941. the approval tOJ: "'. bulk of 

,shares (1,869:,112 p1eo••J.Alth~u.gh severa~~et~gsat the 
Cab1n.'t't;Ookp1aceon ~mat1;er.,~thls apprOval wa~l~'neVC 
GIVEN. N.e1tller· in,the book 'af statements ot'bhe,fjG)ardaf
13Iieetors'. otitC'cnoori:laD .nor ·in· tho' archives GtiMs 
CClDlPany..or in, the bookQt8hareho14~. reoOrd 1~ 's . 
record £eund of any transfer' oistock inthe'name of.' the 
Germans. . 

. . : . . . 

.1.t the last' general assemtily of ftCoJ).()Ord,ia tt • <m 

Jul.y 12 ~9:43, the "Kontinentale" pa%'t101pa~wt.~

2,1.59,425sharee, or 51.41 percent Gt t.he c8pital~ . 


,At'terAugust25, 1944, Mr•.C.zar Popesou VI~', . 

appointed .801e administrator ·of "QQBoQrdiafJ byDfl(l~1(JJl


, No. ··4903'~t the Underseoretariat otln4ust17.~:_..,. 
and MlDe,. dat.a S~ptember 5, 1944:. Be wasoon:tirme:clfn,
this ottioe by a 'deoisioi1: .of' the' MlnJ.str.yor Na;tlOn;8l , . 

"Economy No.' &lOf)4date4.' Oe~ober 171 1944. 'ftd.,·e.l>PC;:~ll~4ttrl" 
wf\smade on, the strength of Lalis'fios. "8/194aam\:~/~944. 

, em· NoveD1ber6 j 1944,'tbrQugh a pet1tion r'E!g1st~re4 
at, the Ministry :of 'Natlollt:ilEconomy ,O.:ft1Q6$t' A:l,1ell~ro­
.perty,tm4erNo. lO/C, ~C()neordiatt. aftsJ" s;t"a~~g'th:at pr:i(jr 
to September 1', . 19~9t 'ltEJ 'capital was F2;e.noh.!le.lg~EUi i. ' 

and Rumanian t. d1sc loSe4that at the la.~rt gtlllQl:.'\al.a:SiJ.mblY

of'lulY 12;. 1945, the "Kontinentale:u p~esentci'•... ' " . 

2,l:59..425ahares •.representlng45'" ,of ~otal '.tQo~~Q~o.1a• 

.shares. . '" 

~" a n~ petltiQD·ot November . '1thi'No.2?~7,'~(i~e,s~ed. 
to, the'M1nlstry <at Nat1, 'Olla.l Eo.' anomy. .. ~.. .Same.'...• o:r.t;::,t,·t~
cordla"'ccorrtJoted the data contained in, Its p ,.;. ~~'" , 

petitioil. ,shOW:1~. ~hat ... aetilally the,.· nu.mhlilr of Sll~~4a~· ..hel;c1 

by "It()fltlmenttale .."presented aper(,}entage o~ 51.~ P$2."­
oent of the total nWDberof its .shares. . 


,Through subsequent letters sent· to tbe3elwral'; 
C~lesarlat of. Allen Property..";aoncord1a~ment1on~, 

,t.hat the ~cmt1n.ntalett,had ~lned, control of its'. . 
adm1Ji1straU. bT abu,.•• 'in :new(jJf' .t1l$ tatit· OIut~\ ..lt'<;.~er• 

. produc¥ evitl'eno. of .aleg81'transter ot shares t~$.ttfname,o 

It ("Concordia" ) stated preolsel:y~hE.lt: tn 1.~3;. "f([)l+OWC!' 
1ng the merg.rwlth .UJ'Oftky-BomanG&soa",.i:t.·~:".l~'".a " 
number ot,139,397 "Conoori1a'!- snareu!I totb;- "tman;:f-~, 
"SpOh(mlloltzEhestaedt& 90.sohr¥ult(a~,.~~:}'.
in" excb.aJtgeforhra)g share,a,these Sl1ares~capr.~tn\~ 
:3 perC$lit;" of the oap'ltal'Qt"COnoord:ia·~ " ". , 

., . ,'""' " " "\ 
~.- ~ 

~.": . """ 
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letter No. ·1:710 of 3/2/45.0tfic. of CQntrol tJ)~ Entv­
I prises, states as' t911ows: 

. . '''In r.pl'1t.oyour· :l~t'ter No. 3421/1945•• 'ire. 'have, th~,

honQ:y." to· bring·to your mowledge the .tollowiBg·da~/:re.:.. 

garding ownersh1pof "Conoordiaft aGmpatty· ~ s.'bar~e. . 


"The oapltal is 1.4'1(),OOO,OO() divided ·1nto'.2~O.()OO 

sha':r:"es :.1.4'5,21. ~hares1n_rl1n •. purchased .~. ~b. 

nationals; , 


lOOtG~ 'shares tn,· J3~eharest .pllrchasedbyGe,rman: . 
. '!nationals; '..;-." 

. %3;2fi9 .shares in .LondoJl PQrohased by Germ8li . 
.nationals: . . 

.. 'l,.II,111(?) 
" 

,,()().OcO shar.s(appro~ma~elt) ar. in Belg:lwn
. ) .' .' as Belgian proporty.· ',.'._ . 
, 300,000 shares .in llnman1a(m.1soel;LaneoU I;ltoqk-· 

. holders') ." , '. ,. . 
..140,000' shares German. property(lssue<1§~t()rthe 
,: '. iIlergB o.t the, "F()ral$:y-ItGmaD8asoa:"')

3.o59,lD1 shares . 

~hebalanf)e, 1. e,., ove~ 1,Ot)O,QQO sil~tre,s. ~:~. nO$ 
. nominallz.d.' Theeeshares sr. oerta1Jlly.1Ja.··1lel..P. _d 
. Franoe and be1.ong to persons whE) .have beenllbd~.d. ~y~h~ 
war to preaeJlt them t'er stamping. . 

Vlt sb,oBld~e Doted 1i,ba,t, as regal.-cls thes~ .' . 

1,869.112shBrea •• purchased by the Gei-m.ans 1n ~~wn _4­

< FranQ:a .(Qo~u:.pl:ed tel."ritor.1es), .. th", purchases .havfl1;~_ 

made withont.1egalauthor,lzatlQJ;l 1nooD.f()~t,y ft~"',l4W 

No.,. 2543 ot July 11, l.NG.and bawN~. 52901 Karca ,4,'

1941. . . . . 

. '"The telephOBio approval. at Jun,e ",1941,. o.ttheJJI~~~~E,Jr 

ot National E~OJ]l'" at that time, has no .legal "al,u.8 as it 


'. was g1TeD 1». t()tal disregard ot the above-JruliDlt.'OlJ;e¢l 1:8W8,. 

This approval, m~ov~.. ~a8 oaJ'un;;ilEu1. in Jiay 1942,. 


. , " , , . . 

ttQOl1seqti.elJtlY',thes'hares boUght by th~ .GerJiau , ~~; 

from ~hepo:lnt otRumanian. laws..F:renoh8nd;Be.lg~, .p~o.p~rty • 

the "eolloor41a~ "o.ll1pany })eins c01l$ld~red as havtilS'1381g18j1,

and Frenell eapital in .majo:olty."·· . 


General Director 

'. S8 lIahr Man. .
.p --_. - - ­

In M.r:IJ1~thtt AlUi!d OontrollolmJli.sslQJ1IJ~.1;: .~ 

abs'enal" ,Br.Sergbiev, ··who· tOK 'uP. a pe,rmanent ~e,,~(I:,;I1ge 

at the htladquarters, of the: ~ompanY' 11l()l,"dir.'t(;)g~v.e~1.·

infor.ma:tl:PlttQ ·~h6 A.G. C. on 1faC)noordle:'81fblJe;1B.ij~s, "atirl 

espee1al.J.y'>onthedlstribQ\lon lOt 'the capital ot,~.tlEioompan.y. 


. . ' 

'. OJl'l:une B, .194tl, the Gene~alPlr~,c~:r:'Qt .1'.11, ~~'~~. 

Propert¥ Adml nistratioJl and'Supervisl:on()frle~ (gAS~J 

published a. 480.i810n (MoilitortU 01'101&1 )J9. ~-}li~.~~;S 

otJ'~e '5. 1945,. whereb70D the strength. of ~1c;;t;e.2,():t 

Law,. 91 publlshec1. in .cmlto~ O1'101a1" 'No", 53 ·~t .' .. 

FebruarylO, 1:94,:;,several en'terp1."ises, "~C)ne~~ia:~1n(j:l,llitedt 

are framed w1thla the .provisions. 0.1' tb.lalsw aD4 qt laws 

No. ,49B/It42"No.• 443 and 644/1944. . . , , '. . 


. Follow:1ng this pu.blication whioh included "Con¢Qitd1a" 

. among allenoapital, enterprise's. the "OeDGo.l"dia" o"'an7:' 
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ad~e.se4 'a let:ter on. lune 13, 194;5,t t() eAS~" shOWing 
that ft was 8rrQueousl:r ~nol~ded 111 that Offioe, as oalY 
3.~ ot.l~~ eapltal.wBsbeid b7 GermanS, the bal8nC~ be­

,longing to gelgi8Jl", French, iWlss and R~1.an'lla~lonaleo 

Th1s1.~ter was registered at CASm~er!lo. 3B o'L 
June 13. 1~5. ;.' .. 

AotaaUl t "oa . AprU 3()). 19-'5 t 'the Board. 0('P1r~tG1"S .e~ 
·OASBI.• 1:la4 :r~oop.hed tha~ '''Ooncordia'' waS not, _ .1,&].;1.'. 

concern, but cml78 a_pany ,wh1011:had had iii i:ts'13qat_ ~f. 

Directors members subJects,ot en., aount~t.s and. th~.f~r.e 

it was not ,he 'oase to put .it under theB:EIDWlis~a't:.1Gn8Jid 

s~perv181OD. o~ O.ABBI.• , ' , ' 


" '.. . 

This 4;e0181011 was Dotlt1ed byQASBI" toth."K~1d·stJiyot

lBdastry an40'ammerce throUgh alet$.l"~,().· tieS.'of" ••,. 2. 

1945. On the, strel1gth ot thlsoomm~~oa~t'lJl. a,~tt ~ . 

ac~ordance Vlith,. the m.1.D.1DglawNo,. 478~:f;'.,~~'9~~~, l:~~, 

~he, Ministry 1880.8.4 .1ts.d&·o~sl~ No•. ~~~'<!>f'.~~:$f:.+\l4~h 

whereby 1t.,appo~ted 8 .supervising ~~~8trat~)Jt and a . 

board ot Urectors for the "Oonoordia" Com.pan7. . 


. \' " "' '. 
, ' , 

l.i0tw1~hstnn41n1 this 81~uat~9J1,.Law .0. i~ . .(;p~~~ . 
No~ .~.o~'ul7·la, l~ij.)'wa~'p~bl1sl1ed. ~,t~.'.(.~,~~oru~ .. 
Qtlclal" No. ~61 of JUly 19, .1,,945, st'lp~la,t,PlS t~t. :~p..share.s 
of. the OODlpan18sinol,cl"d in t.h&a,D1'il:8xed '&8»1:... 1;fht~h~."':" 
lOIlgc:sd tct ph7S1oal Or jels1i1c perse~. of' ~man natt9na1~tY", 
8hoo.14 PI_. In:totb.. patr1.m;on.y· ot USSR to COVe.:r:,,~ .wl,adflrit­
a$8s oausal by the Germans, 1Jl th~' .n.". .ot ., ~"""•. "~!4~eni." 
Ue;onefttl oam.paDy.A.:rtiole 2· o~ t,b.8 ~aw s'ates't~:t' t. . 
Preslden01 .t th.eqp~cll. ofll1il1s~:rs. w111~ot~t7 '. 
subsequently the cOIBpanies t.he share.ot w.t11cll.saQul4 .b~ 
~anst.rrett. .' ", . . . . . . . , 

ID~h. amlex8d tal)1e 1D' wllion are' speo'lt~A ~he shar••. 

of. RQlDanitUl 0 am.pani8. whia,hbtiong 1;0.. gsSR. tJie' '''Q.~;~dia~ 

campan,. 1s set dGWllw1tll 755,O()O',ooe ,l.l,,'ntilB11.1el:*titl.~ . 

worth. of shaJ:oes. . . . 

The report of the J4in1ster, ot Ju~tlce aQcomp~~g ~ti1s 
law II sta~s that in s<JogrdSl.loe ,wj.th the +et~e:rs )t.t.h~ Allied 

. Control oomm1s81o~, tran~ltted through th(t Iftn1sU'y'c.f 

.~orelgu Affairs, wherab7:1t was Dot1:flecl o:t,·:tIi•.,:tl"_~t.. t() 
"the tTSatl,o. "oc~j of 1'{a%" d~psot ,~11'8.Cl b~,,~.· . 
t'ofm.Gl!'ly~ bel,nging to,O,e,rJ,IUlll, natiQllaJ.;s"tt was. ""1!1@j,:.l:1e,o.~s­
sary to r,gu1atethe tnnster6pel"atlons. afthese.· $ha.rfils in, 
the bOoks 'of stockhQ14ersof the re.spective o'c;iiUp8ltl.'s, t)liS 
being' t~:rea8on tor ,the ,drafting ot th1er law•. ' " . 

'.~~1snotthe law, therefore, whioh ea~sed the pa~l;Jlng

of the.se sllar.ealnto. propertyef thf)USSlt.: ''blil~ th~ A9Q'" . 

the lsw.regUlating ,only',the ma1m.... qr ex••u,l6.& ,the' dlspqs1­
tlO~8 .. ri&••rI~lVeD b,.th~SCO"",uJJs1l1ori. . . 


- . 


Por. t~e ex8cu:tlon_ot' this law II the. C0mm18'~ODset up 'by 

~hePre81den~y of.the a,ouneil. Qf M1n1.tfil1'S, notified the 


"Oono(jrdia • 
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ftConoordla·c~panYQDJune ~J 1~45, .s1l,.~3e~t " •.penalties" 
of':th!i c\l1"fier'&o effeot the transter '''f' .the75~,,8O$.0001.1 
shares Vlhioh .ll8d belQnged to, German llational.s ~ to iss., ' 
provi:slonal ~eJrtlt1CiSat~\n'wltne8sin€{tb.1. '~r8ns(e.~ , 

. . 

" "OoDBo.r<iiaft.r·eplled. to '~he anoveno"", tbrCi)~"'~· 

:rollow1llg1.*ter,rfJ61s~elf$d at tl:re~e~ld~not c)r,~h.: 

Oouncfl"fM1n1steJ's '~der'No. 21.. of:U1}':!;L,19i4~k, ,'. 


. ··mto the freslden.ey' otthe Councll of J,d1n~$~r.fJ '. ttl" 
CommisslGJ1 stipula\ec1by article V ot, Law)!E).5"311~tl. 

. -'or the exeou:t1on' of' YO~'Qr:der8 .No!l 'aI,ltl::Ro.. .2 .9t ' 
\	Jul.:y25th. and 24.th, . 11lstant, received ~7 tIS E)•• ;1Iiy, 26~h· 

and 2?1;l:tt we .have the ,b.onoz-to(JQI!IDlIVilo~te~oy",t~, .• 

situatloD. ot'~be shares of, '.0\11" Q:omP811Y '1ilconn.eotlon wit-h 


'Law No.. ,575/1945 and l"O1;¢ instruct,lons. '.'.' 	 ' . 

.' ~A,. Sb8reswh~Ch' are depositea at· Itc.on,oral~:"': ;1f.911ows
a list) .... .". . .. " " . ' . . " ',.'. 

'".rher.$ . arEl the~8fQre, ~t oar eQ.mpan.yat9~~l. ·~.1••'$.' 

sbarest:ed.,., paint (l)belang!ng toc:;e~manDat1p~l:s,tf,Jt' 

which welaiG'fi nODdDalizat1_ was obtained ;in the D8IIie 01t 

GermansQbleots,~ lor 1;.he %'.81;. no.jhstalid$llS:aJ.~~fi•. 

verifications made to-date It we have no evidenoe that the 

nODi1ilalS;za~cm Was made ill, :the n.ame ot. 'D~ll~so.h. :B~k or 


.Kon.tinental." 'altlloqli the1rformer'holders h$4 ..' ' 
, ~urrendere4 them. 

. ftQn t.lt.e .otherbaBd, the 120s.har'~Qllfe.r:~,,~ ·k~J,. .', 
do ,not, be).;ODg tptl$rmanBatlonal,~ .. ~.'t.he'prt?stan: . .,.~~~qt 
our ,inve.stigaticms we' have ·no .1ntormatlqlli .that·, th..t:~:ha.d: ·b.fjen 
s~n(b'Z"M,,'to Germans. ," 

_ , ,','., ' 	 _ ,i . "" > 

. ,·"We.have the hcmor1*Q dep()slt 'filth 1.C!)Ij;·t~@'.;~~l~t". fiI~~~$ 
in a.oeoriance with, Artlcl.e40f LawBp.5'~Ll;'4A?" ·."q"$tl~ 
you to deoide wheth.r we m:u.st pr.QoEuiJd w~~h~.il.e tr'~s~;~~ot 
only. oftlte ,36' ~h~es,. Ullde;r:poin:f;' ell, ))U~· al8,o· ot.~!. 

,1,~Os.tiSl:-e'Uilcl~' point ,(2). p~agraphs:A, ":i,,'; a~'ttu)ttp, WI' 

do n,ot P ....ssthedOf,twnents proving\h8t 1ih- R~1II:B' 

Government had admitted their transfer .in tavor ot. '... ,German .~tloDal& . " 	 .,., ,' ..., '. ' 

, ""F,or t •• -l-2() shar,esunder poJ.,nt (3) ·w.e9el.~~!'~1f4a{j:no
transfer' shOuld ' be· ma.de in. view ot the tact t.ba,,<we "ci~ not 
have the 4eed ot transfer 1n i"avOrotthe GermS.ris~, , .,

" 	 ..' - " '. ~. '. . 

.·8.. S~es .whioh~e '~()t8t,ftCOnoordia" .b~~ tb.·.t 

numbers of WldBh are1:al.ow1l to uS. i . .' 
. . ""p&rt,trom tb.e Sh'-"s listed imd~:r" po1D.$ tAl .~ .. , 


whioh~e .d~PGsl~d with the O(jm;pany ~,.', _. ~QW 1!4.e ()r4E#' " . 

num~8rs ..~. the fellowing Shareswhioh are,not 4epQ'f:i:ltfJtl with 

the~pany: . , , .' " ,,' ;, . . .• . • . . , ' 

. , , ftta). '''IQr th~6? ,07.:sll!i;r.es acqu.~.'.bS'th~ ])$utsche 'aaIlk 
. tor-Kontinentale 9t Ry'dQrt'ina and others and ' • .blob: a1"$ depQsited 
Viith "BaDQ& OQm$l:'cls1a' RamaD.a":. . 

ft(b) Fdr~he 1,,718 shares stamped in the Bem8 ot 

Xontinentalot Ber11n~ , 


'~. F " 
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RG , ·-E'll. f'
' () '/J4.I/~\c!J ' " E. n tryd~q4-en44fJY,,' 

'File,J "2;/; , ",' 
,Box If' 

'I" r', ,. ' 

- & "!" " , 

, ,,-(~ '1"o'l,f th~ 1;59J~,9~ shares(1l.11ye~~d aD the datE!' ot 

, merger wi'te4 Forak7" to tll$ g~oup, Sp0l'm1'liilzs Eles.aed;tet'

"GtJrmBnY. ",' ",,' 

.' .\ 

"'Id) ,For,~¥260 ',res belonging pr1Qr' t9~E5:Ptatbar,' 
1. 193?:, toO(:)rm~ui~a,\,~,' ,s. ,stamped 1n'the1,;t 1i1~" ~he, 

transfer 'of whioh'was Eff'teot.ed in the, book .&t:a:EiBh1:al, , 

shares. tlt6stJehe.r.esbe1.Bg"returned ,: tp:tb$irGi&.tstbroagh , 

,the bal'lkJ!i whiohhBd,depl.)lJi$;ed ';them with us." " '" 


. . . ",". , " '.,. ," ,".,"',' ," ",' ".' 

"ltFor'all the aboVesl1a"s~ t9talfng20s••fit.;,. lJ:st.,ad 
, under' (a) " (b) ,It (oJ, ad (d); 0tU:' 'e01lPanylal~ ~, -4t?' 


numbers aJ'14 '1s able' to make' the tranat'w· ilt, theoQ6ket' , 

stookho14~ and to de:U.ver :t.he prov1st~8.r~.j!~~~~~.a , 

with the're.Je~tlve bIlls 1nac;cord8noew1tl1'''w'~,~+~~~Il~, 

beings.blat h(Jlfever.to surread~r' them tor ~h.rea:son, that, 


, they ar., not' in 'OUr pOss,..,1C>n., ' , " ' , " " 
, ...' " "".'. 

,"As the,s. 'shares wou.ld,have, to 'be' santeB4ere.t lB ,whale 

or in' p_~b:r 'their pres$ut O\VIl.,rs. til a,c*or4anCle with ~~" 

law. we arerequ&,sting 7ft to'give us tti.eneeesS8.Z7 ID:st.~tl~ ... 

tiona , ,on "how we 'are ,to proceeQ to' ".' '," " ", ',' ". ' , ' , 


, ,""~. Shares" whic.h are not" w1.t~ the cO.Dlpany and ~ " 
order numbers ot 

. 
'which are ,notknow.n.'

, 
"to 

_,.. 
'us.. ',",

t 
" 

, 
' , 

" . ., ~ 

',' .J'"" " 

I tt~r the rest 'ot'th$ sna~'e$l1p 'to ,a,l?' .4&2:), ' 

represent1n:g the,' capital ot '55,800.G00le.l,IieJ1~10ned boW-? 

byLaw ,50.573/1$41>' aJ14~Y your letters, ~1D' oompall7 does, 

not lcDow the order numbers ,o'tthese shares wh1ch,mi$h'i1iiv~ 


, be~n plU'~$i.sed '61th. Girma.nsfiQIl C;;ld8tQC~holdelis" 'be.9a.u. 
the shares were bearer ',and not nominal,.' ,:' , " ' , , ' 

., ,.'.,' ,.,'. ' .. ,- . 

,"When b.Febrttaryl94J~ a book ,otnominalsbaresW'ss 

kept. cnUy thos~ shares were ent(ired,thv"d;'n, whie.b.,we~~ , 

vQinmW1$oated't;.y the Go.rnpeteJltau.tb.QrlU.s:toOQJ.;~ i.~,e.~f a~ 

haying been, stamped' ill ,the :name' ot their" ho14e]."!~t.,'" ' ':", ' 


"For the sharf:ls' rr,om tW.d~rca,~egor'7 "0" '~pto'n~w;'w6)

have :reo8·iv8dnQccmmanioatlon with the" list. ,'otrru.m.bers aDd. 


,names ot'holders and tar this reaSon tllss. havenot'b:een . 
• 'ntere4 !nthe book ofnGAiilal ,shares as. $1lares 'be,1(l)ng1ng 
to Ge:rman' n8tionals.. ' '. ,,'

.' " .' .' .-' 

, -" 

, "'lh. CO,ncord1.a Company 'has' a:.ed., , tJ.-o.m184l., i~$i) 19:*4;." ''j)oth 
. theltcmt1nentaland,' tb~,Detltseh. ~:o.t, to, beUlf.~~~,Wh1(Jh 

's'hares therh8dpure~8e4 ~om" Q14~rs. t>~t .~<l~~8li7. 

,race1ve4, nO-reply ,.1theI' tr_ these '.ooncernstr, ,trmn: 'Hr'. 

o.orman88111l,.RumanianCOmnlerolalAttach4t, in Bel'l.:~~~' 

" ", 

'''Net'be1ngln,a pOSition '9oknowt'he or4~n~p~~.at thel!!Ujl
sharesa:n4 a&. on the otlierhand,We~.re ~eqt1~s$~,\."'c:j'p.pp11 ' 
this intswmat.1on bothb1:Your l.t~ers a:nd'theJJlCi)~~;l., Qf·
provls1,oBal"certlfloate,':el'l'c1osed 'with the.e. l.t~e,reiwe- sr. 
requesting you, tcJ glv6usas Boon as posslb~fJ ·1Q.g:...~1lf3~rt1c':" " 
tions regarding thtf mafuier, in which wec:otUd'e.plY~i~h t.he 
legal pravls'ions." .' ' ':,. . . .' 

. ,. As S, :resuit dottlibi' e;X:~hang8:'of. eon'eSp,ondene~."ft¢.)0Il-
cordia" 1s811e4.onAugu~t:, lst~ , . 


1,.. '. ~ .provisional;: o8'ntfleate where.b'y'1n acoo,~al!~~Y'~th . 
th(jl previsions (itt, Law 110_, 573C)tlulyl~, 1.945pa;nwnlt~r:"ot 
,1,~9t494ItC~l1oordlab sha~e8were ~ans1'erre4 on 4uigus1r.J..' 19~, 

" , 
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, , 
", ' 

in 	t •• :,,~oordia' s" '" book or 'atock11.o14_S., ~,lt.".~u~~alel
tb >'Qbl$4"eat.mtrhet'wsa~" !he,nOmlnuvdu.eOf't1teae. " sbe,r",e8:,>,~· '_.582.~',;i~i. ",," "', ';' , ' ' , , 

.,. ":1 

i,':' :~. 'ti~Ono:or4i8.4eClari. 'in tht8o'r·tltlea~~aa" 1t 'dGe•• " 
notpo.'"S8 tJi••e.,haJ"~ ,aDd ,~~s not,~"'t~~~l'''.~ ". ' '" 
~umbU,'$'" but •that ;~tha~$1,~ee4th.;~. ,~•• ,11l,i'(, blOck ~ 

. the ,sto:kJi0148ra":lIo01C~ ];n ;:aoeOl"<1anc&' 'wl'th.Order No~, '21 ,.',
ot A~" 51, 'l~, ot>:~Pr~sid_a7ot::tl\$ e'~u'Qt
.1n1S:ters Coan1.siem tor'-heverlt1oa:Uonot tranSter,Q,t'Germaasbar••~.,' .. " , ," ',' .'" 
\ .... ',. ­

.j , 	 " 

, '. ,III tilts .$IlS~, 1i111 iro.'S?790t ,~ept.lU1)_l.' ~9~t was 
i8$Wit:d i ~er1r,1.tyllJ.g tha1it.he 8l1ar8a ·_$lt~••a. 1a th$: above· , , 

,,' provi810ltA.1 'certltleate No~. 1'13a/lMG.' ar.,·tb.¢()par~l' of.",' 
, O~de"n1.'tJ'k:rn.tt... ' " ,'," <". .' '. ,', ",." 

... '" 	 ' 

, ": ,2.' ,.' prov~8:t:onal.e.rt1.tloate .'Q., 17~ 'etfii.p._,,-lP, 1, lM5' 
asoerte1DiDs'the .venal.rot 209:.1 con:cQdia.~es from' 

I' 'phySi6al.fl1l4 Juridloalg_aoas of. German'natl_8li~t 't.o. .', , 
! 	 ,ObedenenletJkr.nert. ,. "'" ., , , 

, ' ,', Th1scudt1fl0&W apeclfi4. tb:e, D~e:r ot ,.__ tr~rla,-,' 
fer~ an4tlle'o\'1DfU"S whlob. are: .', ' ' ," '," .' , " 

" " '{aJSllPlhalt.zEh8r81;a"t.&C;le ~OhrQe4.,~ ,,', • ','. 
KOmmend.lp••~l8Chatt •. whi.o~ ,reoeived ',1i~•. Q~~l. '.bar.-' 
'1&all_On. tb. JD8J:oSft, w~J~hF" R.,(Fora1cy~i~ea."l. .; , 

' ., " ('b) AIIODg' ~fUS8 idotl+1tt4' 8,'~.8~h~ilr.~~: al~". ' ' . '" 

prov~sloa~c,..ttt1.at"li:oS.26· .aDd~7.·.~!!t~.i :s;~Q " ' 
. 

, sha~,. t~.' otll$r'~ot lB.(l~ sh~.tb~~ ~ , ,:nJinfiJ;at.ala 
. P'd!J"CHS.. of ,Pet!"Of,.••1,1tydrot1ml: 81 o~h.rs. 4.po,,~~~~ at! 
the "l3a.il.. CklnterO;lalat1:. . . ' 	 , . ' 

, . (or Share. ,speo1tie4 Witb their nWlberf; beloD,giQ8 ,to 
tton:tl11_~ala. . ," , ,'. . ' , . , .... ' 

" " ' , (t~H ,ShSreClI with 'an,4dloatl&mCitDwabersbel.g1r.c,~Q, 
X:ont1D.D~laltarmer17: ;be,lorlg1Bg,:to p,et.rot:1ma. and. ," , 

, depos'itad with"ConoGr41att ,. ", ' " 
' " 

' .. 
'e),SbBr...RO~,' 1~81a,981/'tilNO-: ·l,~.'~~/~.fJ. l>e;.., ' 

long1Jlg ~,·1tQ1lt""tala,t f'Ql'merly ~o F. '~rli.r.,~ 4.J.sl~e4 " 
w1th"DonoOrdiaIf.", " .'. ". . , '. '. ' . .' .. . 

, .'.. " . " .. (t')8~" _0. 13,"~'1"4 to·be.' Astll Vell ••tbjm~. 
C\&.pos!.~.1d.th ftOo~oort\~D~, '.' .,'. . " ..... ; .. . '.' · 

. . ,',,' ' .. 

,hd e~.'8B:o.·13,..tl50Q. to J4r:......~~' ~tl.k8~ .4_­
po~1te'1 wit'h"OoDCqHia". "'." 

. .... t~l' shares"•.rn.b~ ..•.~· Hr. oS08:f> .. SOMnk.··_q~@~t . 
~depo$~*1'd.~ "SOC,"f!lt.tea~aft~' ..., ...... 

. 	 .' tl)~lbar.s,l,lUDt.bfl~J',1t~'N.~qa•. ~~.;~ B.~~;Q;itdI·B~
of. 	straS~beur8. tlepo.lt:l4 .1d~h. ·8al'loaQ~.e~a+.":~·· '. ," . 
. The hill of t1"ans.t~' mentl.onB'tbat .the 'sbal'$$,'Dau.n4er·· 

. 'points (41:.1,' t.)J' J:f)aJ1d($.ll.••76~a'''b~•....... ,c.•i~ .' "" . 
. ·d~P9~j.P4·b7 ·~Q;ori.la"" "a~ thePreIJ14;enctv.; .··."(J~$.l ()t 

. . 	1t1D.1a,'U'e· ail4 .that the et:he%-llIharea.&'f,. hot belib,,·tJte ".' . 
,C.P~1 _4~~t. th.1rrespeotfv. 'dwnera_t:1l91if.h~~ . 
,. ". ' " '. ..,' .' .' . " , .., ,', 
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... S' ­

• 
These 8h~8 in.a p.umber ot 20,9,931 repre'sentanaminal
value 1)f''''3.475.~Q ·:lei,_.· .' I 

'v' in this sense a. bill or transf.erNo• 22?S, WSIJ issued 

.' o~:$eptemJ)er 1";19~5, :whel"eby it i~ ·aQ~nCl>w+.e~tE!,.;~~·~t ~.b.e· 


. 209. ~;31·~haree men~i911ed. by .the .prQv·ls.t.~Jla~:;'o.tt'+~:rlca~f;) 

.No.+731/45. ~e ~th6p~oper~y of ()Q1~enen$~: ~Jle#t. . . 

and tJiatt.b.~se sharesh~ve been: the property ot, the tollow­
ing.pers,omn: " . ,: :" '. "", 

. ~. , .. 

. I,. 139 t 397 Schpanholtz 'Eherstaedt &; (ae Schroader 

.Bankltommand.ltgeselschatt ~,BfJIrlin. 


, " 

2~ ,18M. Asta' \fon MUblman- Berl.1li 

.3,. l~M. llelmuth Gtika - Berl1D.' 

4. 66· Barik Bodiscb'e lllsasslschs'- Strassbours' 
. ~ . , . ;."'. 

,5. 20Q •• Oscar Schank - Bu.oharest ' 

6 ~ 70232 Xontenentala'. 

It f'ollowstheref'orethat 2,159.426' sha:r-E!S have b~en , 

transferred to ~he name or Obledenen~8 liJ~neft. ot a, nOminal 

value Qf 755.798,750 lei instead.ot 755J~OO.00P.lei as 

set forth 1)1 the tab1.8 annexed to the Law0rdf!ririg'~he

transf'er 'and which slleuld havel"epresentt!d'~.lp9.428·shar~s. 


, " , '.,. • • J 

. '1:'Q re6,tlfy' this ,dif.ter'?ll(lett~c)1J.e:~d~fi~~~~~·~'~J~p:~~at the, 

PresideneYC)f th.GotiBc"l 'It a.1nis'ters wi1rh ,:1t,s l~.tt:~ . 

No. ,227'1 .o,f Septemp'etwl,.1945;..' " . '.i 

In this Ie tter the: 'Pres-ident of tll!eCo.tmn:$:ssl(nl.' put f,h."
dtollowlng so'lt1tl~n:' ", " , ' , 

"FOllowing dls~usslons with, th. "'SC (S6vie·tJdel!&gat.s, 

we have agreed on the' ValUE) 0'1 7f$5_7'S,J75Q ;l$1.• "" 


- . ~.~ - - ~ ­
JOONOLUBIQNS . 

The Jittmanla~ Sta~e ,(j;Qll1~1 transfer only valid pBoperty 

legally: .f9tuid in' GEtrma:~ patrim-eny. 


, Wh~ .in' May .1944,. 'the RtuIlIl~ian $:tf1te.~e:~.h.$: tlranster 

of the It'OoDCJordla''' shal"~s ,in ,fsv(l)r of the :ossa 10r a 'nOminal 

valueot75S~~OO ,$QO iei,'ftsho~,d,·he.ve'~~, .~t1e·.n_ber'· 


, , Qft·hese --sharas, .and,·slloU:ldhave glirenpro(!)t:of their' .: 
possfu~sion 'J)yGer$8D ria~t~onals.· .., 

J;1t1t .sven 11': the Rumanian staie poiH,.~ss,d$'Q.cl\ ev1:dence,'

it should banoted' that' ttoom t.ne v1airpf;d.nt Qf 1n;.arnat1.qnal 

law. ~h.~seshat'(tsooq.:)'d,:,Jlot be e.Cillls10ierod }3.,~J.lay~g!;y~~~U..~;l.r ' 

entered.,:lnto GerJiDanpa~~hu"ny. the transactions mad~~ythf;J 

~rma.ns i.n\o~cupled ,t.~j;~orl,$s ,beilig.void f;.ln'ouSh 1;Jle 

deolarittlos

," . of
'.'

the'Q'li1ted., .llstions.. . . 

, " , , 

, ,,····15~~~r:.' ,.,'. ". "" .. ,'> .,',' . ' ' ..,. . ' .. 

An'appl~~a tion of. thil3 gene:ral prinoiple was made·, / 
moreover· in Rumania. Ttif;), laY' at April I, 1945, ~o. 163,1~ttacks 
effectively tll~ validi1:iy.. of' d'eeds, of transfer made by ,~~s 
under dur;~ss" and provides .for the annulJiLen~ of sales oon~ 
tracted even if thefor.er·J'ensh pr9'p·e~ty hadb'ecom.e 
through sale or prf3e~ption State propell'ty.. ·3 0 9 98 3 

. Inadd1tlon .. 

http:v1airpf;d.nt
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" , 
~' 

. ; .In addl'tiOl1ta thegene:ral OsliSes QfIlGn-val$dity, 

:,it $'h6uld'be' noted. ,truit there are . spe¢~al causes. ,.On the 

'str~~gth oflaw8 Nos.· ~69 ·BIJd 17~ ot1941 ,and ,No. 391 

()f 1:942,,$ucb, tran$8q,tiOlls, a..r.,vaid 4e 'j:tu'e (article II of,

law, N.~. 1.69 )1:1;; theY,have not l)~:e!l .made' Wij;.llthE) . apprbVs:1 

()f.~beS\a,\e. giyen OD ,9flS~S' Qf"b:ills()t::,~aleand ,'sp~oifiqa­

tiona., with,theadvioe, qt ,'theoompetent agenoies'and it th., 

are nqt, \~nte~efl1 ,11l, the: book ot' 's tqokb.oldors, 6':tlP:tl1atJetl b,y' , 

Artiolel'lo'f Law No. 1'12 andartiol.es 5 and I or La:w. 

WOe 39i~ , '. 

, ,., 
. . 

Af'ew supplemen,tary details on this ~sti()l1' may be of 
interest,.' . 

. The. transfer of Con(:1ordla shares in' favor of 'tJieKontlf.nental. ' 
could JlQt beetfeoted.· vail4l.y W1t.b.out the: 811tb:o#lzat!eB et 'tile " 
Control, Commission. for ~e ,shareJi otO~l cOmp~.j;"'S,t/:'8loem- ' 
mfesidi'1whichfunotlons by the M1p.1:s'try ot'fiationalJ,®conomy,

'. under'tbe presidellcyof ,the BiulsW,r ,~\lnd.eil":.~c>r~f.ar:y ~t ' 
state, 'andwhloh'pa,sses , judgment through noB-mot~:yat't?d de­

.~1slons;' .1&w50•. 378 (Decre. No. 2343)pU.~li8'hed1n . . 
.onitorui. Qt1ctaln 'of Julyll •. 1940, .and mo~l.f'l·~d·by~a... 

, No. 44'1 (oDecre:eNo. 26'76) P'lblishe,:d in ....9.• ", ot,Aq.g9;fJ~'l2. 
15'.0. Tlles'e laws provide that the 'd1sposl:;tJ..lQ'8c,~~el.'l;ltq
the supetior interests c,t .. natl.onal, economy .re, 'of .p,Uiblle·orde,r. .... '.' .' 

,La" Eo~16.9. publi81l~d 'in t~IollltGrul Of:i'tj1,~:~~' ot Jl.'.4" 

1941, stipUlates that.al1ens oannot .cloSs ari,y ~.,~~~Of 

tran:s:f~r~ the gaads,~ ,,;1,ght:S, and in",~Ji~sts~~.Y ~ PctJsJJ~f3ll~J!l. 

Ru~nl~., ._,ythQ",ta. pr~lJlldllary a~~ho.rt~att;,. 9,~. ,t.!t~. 'M1#~.st.ry 

ot National Eooma.my.~e . Sf!m6 'law sta~esd~t',t1i4:;t;~:I:Y:llhat all' 


,t..lle oblJ.:gat1eXlf31n~~E;lvo~'c>:f,allflns, re$al~1lig: ·t~~.. . . 

di;sposit:lli)ll 'pr~Qr·tQ' t;4fs,p~()mulga;t~()~,cai!in.&t: ,oe: exeeut;e,d • 

without, the: p'rel,im~m;y 2ll'pJJ\c>:va;l of. tJw :Bi~ls$~t pf,: Na.t,,1onai . 

EOQlltilmy".Artlole 10 ~tlpUla~es: t~1;i t,hl;s'M,*D.:~~!lt:ry~ti8iU . 


. . take .n~ de01s1011" shall issue· no all'thori.za~lo.ii,' ~t.hou1; . 
flrs~obtalnlIlg'the opinion of a comm'lS;Si~j' o~p~.<id: .ot' a 
Ju~ge d~l.gatea, by~beMlnlstry of J,'fstloe, a '.deleg~te 'of 
the !;ational ,~and adel~gateof'~lleMlil1s~ 'pt,oreis:i1J.·
Affalrs.Flna11y~ .Artiole .11 states that thede~d8, S~f .' trans­

'fer ~de'wi tnot.lt J"egar4' ,1io' the ,a,bovepr.ov.lsion.; ar:e~~o1d . 
,de Jtir.e, 'tfh!l£s.nuJ.,ll:tY' "e~n,.g open to ..beinvoke4. ~Y'i1:L' . 
intf3re8~ea. .party ,by thePabll" Attorney" or by the;"M11l1s,1;ry
ot National Eccm.omy'. . ' 

'-. . .. . 

'. ' 'I~.eQn~lJ.1s!p'it"there.f~re ~ it $eems ,very defl~ltel"~ 

aoeo~lllg'toBWliailian leg~~~.atio~, that tr~e'sbar~e .Of..' 

(;t~~cf)r~la aoquired .tm.d~ ciur.ss, ,flot ,br()tlpt.lnTiQ, ~h.'· 

()~$try, ,not 1d.~nt.1t18d,t,Y11:thC)ut th, compl:etion ott~r~ 

~llt'l,es .st.1pulat.edby' R_ntan 'laws, v4,thout el1t17,1,11 . 


. stQok!lolders' .bopks. oalU'lot ,b~, a~kilc:)\'!ledge4 as German . 
proper.ty. " . . ',' '" . . ." ". '.' 
'~ . ~. . . 

'" ,·.'fhe:.:~_i9.tl.~'ta~~,.:,moraoV,~r;,..}~s .n~!e,r 'oQ.risip:~;~d.,'t:hem . 

8ft transferred in, thea:ame et!:ontjIiei'1td; anclltdfdnot . 

di8p~8'e~hel~ ,~l1rrendEJritO"the ussa'~exo.Pt ·In.Qtiedl6ziee to '. 

,the·ord~rs.r~oeiv.dtrQmthe AGS,. Whi~:tlditinote:xflDlj;~, .. 

in. advan,c'(I.:wtIether 'they:ba~ :real:ly beC~~Garm8n. pr(!)J.rty. 
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. 
, "',,- ' 

, , I" 

, , No.: 10'1,
a l"a,elted "," 

Cod-", 8ecr:e~ (Bmt?at , ' 'Charged to :otf'le$al, . #\,l 

, 1-11'" _.e 
R~' B:rusSEila AirgrlUll .:5~;S July 2~. ' Belgl;an. GqVil'Dtmt 


, 's$Q,uestrator'ot, P&trOf1nas.dv18~s ,he,hB.a'beehappr~si~~'q. 

, " ":,' '. ~. " .. , , : ' '", ,.' "', ~ . ~ ":'" .... '....J 

bY'l?lr~ctorSovromp~troiw~th'ofter purehas.BeIgl,mtu.ld
• '. ,.,.. • .. • • " '.' ~ ". • , ~ - .' '. ,.. <, ---' . 

, .' ;~~'C~.' ~ares ,.j:n,R~j,lj1:anCO~Dl~aI G6~c,o~di:~~~·'~~loJb1a,., 

,He . 8'~ate4' ,ofte;r', waa', intc;rmal ..~aPt,d -lIel" p,:l4ce ''d):lJeu~:.ed:·. 'D",t 

'sblee ,act~Qri" tochl~~h:~~::~;b~e)p ,jolnt.ffo~tU~. ' B~lt,t~
, " • c' .,' ;. " .; '. 

endB'elglarih.~ h8a_'a:L:;['.ea~y'appr08Cl1edBrl,tl'sh' a-ti:~hQrltle. " 


'~n:d ,.111' take 'DO 8c:tlont'owards sale,untiladv1,8'ect.>U'S·

" .. .. . .., ',. '~.:: . '. .' , . . .. ;" ':. '.' ' . 

. ' . . . . 

. '.$d·Brltfahpo8itJ(;n~;~g~r.~~g suehsaf,.,,·' 
• " . - , • • .<' "l:S'\~":·. >' " "' , ',' , 

P.le'as~ advll[Jewhethe:r n,pa;rtmeDt ,1nt~~e,8t.:e4:',t~,,' 

,; " 

ALAN· G.. laR!t' 
.,'., 

. i 

:~~~~:;; •.J 
, qUilq., 

. I: , , 

, ..... 

':., 

.. .' 
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M:rgram' 

SeQrat· 
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:W~'lSF.r:.t~'iriT.OJi . '" 

. :, ...NO.':"::$j~:l,.,s'~t.mbSl:i,:.·_,i9:.5i·~ " 
, ','. ' 

eO' 

: ,r 

, ~'}' 

, " 'l~&~.~~e~'1·$, '~4e';to'E~~~~~s~:~l~g~&"Il 3SO ,o:r'AuI~~ .~6~ccn'" 
C&;rn:tI~;,t;:l:\e ,:,CC'iD:AAK4:ta ,.BQRII' p,f~:vtoualtoWl'le4 :b.ythe'B.l:~lem,;~9:mpany:I 

Pet:rof'ln~!.f!~li.i, '1?Y. that .~()mp!ti,.l~ d:u.ring ;the :oceupst.lon . ·tQ.t1l~r,m-ma~ 
an4p;r.~~en:t~Ji:,:~1almo'd. 'by ~tl:l;O .8e.[g~.an, ,s~ate.. . - .... • . . 

• 't' .;, .,. , 

.... , . 

In.. "r.e~e·~ne.·a1~am ,1 t.'· .~$'.':P:~\lllt.d. 'out thatt~\~t,.l¥€Ha:,;ooo, , 
GOlacori:l:t:a j9;h,~;-6i~ ,ltl,,<;q~$t.:1.ott. htl~':r.hii~,.as yet been ,1 ,',' " ,~i(le~l., 
Thia¥!~~~~Jl",,~E¢no,,; 1;le,en 84.vl'~4:::,t,it~EtP~on1calli .;tt , " :. .Ali'.:a$n;p;~r::... Jr,. J 

,Actf~g ·C.~~'~j;i'.' ,ht.~a~ Aa8et~l,~tlh':l.ci~.~,,1~lnm~~.. '!?iiv1s*,9ti' \. 9'~~: .,';:;: '" '. . 

~:~o~~~ri~~r~~=,:\.s~:q.;~.~O:~:'~~kt!t~;s'e .. "" .C',. ':i';(;:~!;:~' 
a ~l',t of, .•,' 17,.tons or dbe~n:t,s wh,1 ohwere turned·over.' .t:¢l the' 
UnJ:--'.te.d S.},.·,' ?""fAi!mf:.:· andVte~' "S~~~$'q9&ntJ.y'"Ci$pO;s! ted lrl,the'd4pO$1torY
Elf. ~an};Gtur'~~, .... ;. ' ' . '. .~ , ' . , 

~. 
'... a¢";C;(l~rdP.$' 'ti:1G' ~r,,' t'lfflt :£h:~&())a.l-ta.r~s ·m1ght,:b.f3;v:~i .t¥~'",:rt,:C· ~:tu.rned 

to tho;,[!uttl"ted:,'States. he' :atat'e.~~,~~~~:~,,:.:a' 'po,rtlon of 't}:u~;s'e','l7" ,,'tp~~ c't: 
doc~itts~d' be'en' raturnedtot;li.,::f1nlted St'ates f'or':fin~Et;s:tii:fga;~1V'S 
purpos;o'$';;.· but,tnat,noahareswe'~e l:ncluded in the:HCo~dS'so ..... • 
l~,e"t.u~iie·d"~i' .~. :.,,' .' :. ' :,:'",.:.. " ' . '. , ", 

t· 
 H~ poInted out that~n .tht.~, .depository 'at Fr,~~~t. ;th:Eltr.'$ ,a.rE? 

some t9ns of'doQ~1;~tmd.that.el,asS'i:ficatlOi'lla bel~,,~ade:fl:~eore:t.f;ng 

to urgenc;y;,.m'J.'d.tha'tthea9 doouments' hays net as ;re;ttbe$!;1' ~:t:aasl,f;;ed . 

butw~111be ~" $0011 ,as, t1mean~ :PEH:~s'Onnel pe'rm1,ts..Best:a~8,d ~ath·,:,·,: tM,sti'ilt\bassy 'w:Ul be no,tlti.e.d b&f'q~ethe$$ shares are' re:le,f)isedto:

~3: .. . ·~.nybodY'.. . . 
~:: 

~J ~fiet. ~~pre;s~n~at:t~es ,~r ·tlte,~~'lg1a:n: .Office ~es;·S~E)q~ers~r~:s. ~O,haV~' 
r. ht).Gjl'Pls.'~,El~;. ~Il e . e 'o.-tth,Q, ~~!~n; GovemmeIlt;t~~n,e';l:?$~,l?!l tll,~se 
~ .shar.e.s,wu,,:advia· ,'f!' their·potent1allo.e'at1otl.. ' ~e~, 'tl'iley.':we:m' 'so; 
~118dvis'ed l:twalirp'oibt'~~'out t.o:then;,that· thl~ d1(l nd1!:;:~;:·#s'·t14~ute· '~~ . 

,,~pl"o:mlsa~;:.,pcf,re~t1itutlo11.; 'and th;~t,,~C)r thatpurpQsf)'tb,~7".~\'J,':Ji~.~ake 
~ h ·~tiel:rQPP~io:;e.tlcn tb;roti~li' theOft:~:ee@ ,i\ecu~!U.t10tl;. i<;()n6iJ~~" . 
,;l:r:wlj,i¢h haa.~~ appo1.n;ted't)l the BelglaaGo'Y$rtm,lent'(1i1i ttsq~tltrOl' 
;:1 .'. 1l11're,s!tl:tuf1:()n'or.'lodtedob;,J'&oto~;; " ' 

~':.:~!i,~,: '1. :: 

the Ai11ed 

A;,:th. 

Oont-rol Commission 

;tiame time 1 t 'was pO$Jlted 

tor the 

out'to 

restit.ution 

tllEl: ,ag~~pi 
.of lG~tea 

"t::he 

aeetu"itlea 

Office.' 
,1 des Seque$tr.~ thilt tip to 'th1smQ_nt QQ P~V.l11·ionh.:s:,!b~en_~ by
~J, 
F". aDd th~t ~1 such. reatltution would have to awa! t 8'pegulttit'iian in' 
\\ . tlu>!:: reg..-d ,1>7 t he Allied Contro; 0otlOl1l.lIaion. 

,'" •. ,ALAlf G. iftRK
,'.'1 , 

,.', ,'. "..1' 

"" ' ": 

: .,', 

." ' . 
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True reading 

TELEGRAM SENT 

,t....... 

'I'O: Secstate, Washing~on' Da.te:, April 28. 3 p.m. 

No.: 568 

Oode: f?ecret' Oha.rged to: ,official ,.-.t, 

The following telegram i's in regard to' Department's 
telegram no .. 249 to Brussels which was sent' to F'aris 
dated,~pril 3~ ~he control of ,bonds and stocks by the 
Belgi,aris was first estaelisheo. by ;piecre'eLti'wofMay I, 
1£14'4. This was publistled in the,M6niteur,Belge;da.-ted 
September 5', '1944., , It; forbade, the sale, exportation. 
importat ion, and purchase of bonds and etC> Cksexce~pt 
under regulations o~ ,the Minister?f 'l!'inance. ' 

, A'siibsquent law was published in the MOIli~eur BeIge ( 
.~ , 

issue. of October, 7, 1944., This was the 'Decree I.'awof' 
October 6, 1:94L.l:, and ,provided, r aco'mplet.ecensl1s of 
Be:J:gian bearerf;l.nd nominal bonds and, stocks of·of"foreign 

. bonds and s:tocks held by comp~ies which hadthe,ir,', ' 
administrativ~ officesinBelgiu~ or held ~y p~rs6ns' 
living inBelgi~m. The declaration pf posseSSion of'" 
bearer and foreign bong.s and stocles is given to the 

'Minister of ,Finance. :.chis declaration is made through' 
the, intermediary' of a ban'k and' is in three "copies .:11})e 
,following disposition is made of 'thethre~ copies; 

Qne is given to the tax a).l thori ties for the, 
owner's tax 'file. ' 

One is b,eld by the bank which was used as 
the intermediary to be used as' areCOJ;'dtoiil'sure 

" 'observance of tbe regulations of ,the D.ecree Law. 
One is 52:iven to - the Central Statist ical " 

, 0ffiiffsfor tEe control of the numeer ,of shares 
~~e~la~ed~- .. . . 

Only twocop,ies are made by 'the issuing company for the 
'declaration of ownerShip of nominal bonds and stocks .. 
One copy is givento· the Ministry of F.1nanCe ,and the 
other is held by the company. ·Also the total number 
.0 f ou:tstandingnominal bonds and. stocks for each ,company 
are declared .. 

; , 

It is 

1-1142, 

,I "', 

: ".' . 

http:bearerf;l.nd
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".tt is' fOTb i'dden by .Arti cle ·14 of the Decree 'Law"of 
Oct'6ber,6 that ~TOU cannot dispose of bonds or sto¢kS .'. 
unless: the bonds or'stocks are on deposit .with a hank 

". whro:r.is registered with. ,the'.banldng' Cbm~i:ssion~Bearer 
:bond.S 'and stocks of· Eel~ium' which' are not ,declared are, 
sub,jec't' to corifi,scation:; . 'After the entry into force of 
the, present, Decree,; ,persol1swb,o .establish their residence 

.' iriBelgi;l:ID orestab li8h the ir administra.t :Lveqffices 
here or ~mport into Belgium', foreign.share.s mu st . de clar~ 

. 	all forefgn shares which belong to them or whichth'~Y' 
import .and the decl-aration of that \vhichhas not already 
heen made' in accordance with; the'provisions,of this' 
De cree' Law .'['his must· be'don~,' within 1,5 days. .' . 

! • -,.:' " .,' 	 • 

. ' The infraetioip3 of the Decree Law is'punIshment by' 
either'otbo.thof two methods.- Q,y.lecan be imprisoned 
from' .3 to 6 years or fined. from· 700 to 700;000 francs'. j . 

I 

iI','. Theabo~e..:teferre'd to ~'Decree Law was published in ',' 
j 

the. Moni teur :BeIge on .October 7. 194'4. and ,was rep'rinted 
,in issue no. l',da~ed Octob.er 1944 on pages '34 to ~9 . 
inclu~ive·6f·the ~ulletin d l Information et de Documentatiort 
of the Ban~ue Nationale de, Beli5,ique. ' 

. ·It is the~ppearance of the J)ecreeLaW to give the 
. Government of Belg'il,lmcomplete control,of all tbeirown 
'bonds and stocl';:sand. as complete control aspossiple over 
bonds anus'tocks of other, countries. In particular; , 
'exportation and impqrtatio'nof stocks and bQndscotildbe 

. effected only by ,fraud vvithouta ree,ord of ownership' ' 
, being estabJ,.tshed. Belgian bonds· and ,stocks are of no 
v~lnewithout such '~record. It is now the intention of 
the' Belglan Gov'ernment· :tocol1fiscate:'Belgiari bonds and 
stocks (unles.s. the failure to d'eclare tl1em .ca,n .be satis­
factoril:t proven. to be du'e'to force majeure) whi chare not' 
declared~ . 
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··/11
A§sets and l1a"b;Ll;L;t;i.es ot ;t!ie,Na;t;i.onaJ, Bank , 

'Q;t: :alm~a,rj as' per it§ 'Rg6ks ozfJune ' 30th• '1945 A 

'~ 

The 6:8Sertmen'i of the :Bank's,asseta and liabilities as 
below is made' on basis of the records af our boek keeping~ 

No exact declaration can be given as to the present 
financial circumstances I: property and values :/ of the Bank, partly 

because the great part of 'the values is nullified in consequence ,of 

war ev~s,res~ectively we a~e not informed about their fate, and 
partly because some ,statements about the bu~iness activity' of the 
single Branch Offices never reached us here. 

Asset's 

,	II GQld as per encl. No~ 11a, lib, 11C P l57, 537; 90S. 55' 
2/ l!'oreign ~;S;Qhange as per encl. No. a/a) 775,770:.411,; 41 
3/ b'loreign CYI'l'.§.Il.Ql II 11 UNo. 3/a 1,851~367~77 
4/ 	Stocke! small, Qa~a:I from this in 5pital " '/ 

"amPyhrn P 453.132.32' 11,751.121.42 


5/.P.ia couxrt§si "bills :and sec"ilrities as" per encl~ ',l' 


, ,,' ", ," No.57a. 1~.812,950.476~92 

61 Loans 'on collateral securiy laga,ints "I ,

" '" , secur:J.:ties 

71 Credits granted on basis o£ Art 57.§. g of the 


!!tatutes of foreign settlem~nts ' ,,- , 

as per encl.~~~a. 1.094,538.118.33 


81 State deb!" 1111 It No~ sIa, sI,b, 81c iSS, 684.687.24 

9/ Buildings "" '" ' 5,189.S00.ol 


The above sum does not show the current yalue but 

the yea.r1.J, reduced book value, I: Part of our, real 

estates was very likely damaged or utterly destruc­
ted by war events, especially shelling :1 


10/ ,Li§.bili:tJ Qf 'th!L~~H'I!Il:~<arian ~ayin,gs -Bank 
Qf .Pos t Ofti 9§ § ... '58,412; 448~ 14 , 
This credit balance is due to postal traffic 
hindrances and missing documents, which 
remained in liechenau~ 

111 	~ndustrial IntermEj:!~ia:£Y.2nstitute • 
.Peng6 credit, granted to 'industrial undertaking~ 

on bills, in order to facil~te importation on 
raw material. corresponding bills have been 
left in Reichenau. 

Transfer: 

'30999~ 


http:5,189.S00.ol
http:684.687.24
http:1.094,538.118.33
http:11,751.121.42
http:453.132.32
http:CYI'l'.�.Il.Ql
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'.;, ..•~~: ,. ~ 
. /. - ....­

2 ­ . ' ... " PengQe 
Trans·fer: 16.445,971. 042.19 

12/ .Amounts . invested on basis of Art. 57. §. h of the 
~tatl+~es .. .. .':;'". . I -. . . '.. . , . 
~..__ ,_az,~,e_curities' Account :State loan;. .... ,.' 


- .. wheat bonds P 15,000.000.-/ 

b/ ilarticipation in the Hunger ian .' . 

Capital';' an Marketcontrolling Institute 
Co~ Ltd~PIO~999~000.-_ . . ' 

'.' . P25,999~009~~-
13/ Other credit balanc~s 2, 822 .'057~ 12 

" 
Pangee 

14/ Share capital I 30 ,0°°.°0°.- gold cwowns! 34,756~095.~ 

151 .tt.eserv:e,·· fun<!. 11, 492~ 150•."" 
16/ Turnoverin':bank notes jas per encl.No 161a1 ' 12~830~508.633.-
17/ 01eari . '.credit 'balances and .other liabilities 

a ue.a once 

a"I'" _."tae "l~130,447.514.73 . 
. 0" 0' 00 .1». ·.ther9:22,;;L6 .1Q4~16 2~. 62,6, 8.278~8.9 

181 Conae ) j ta:ted :fQ:cejg~ cr9d1ta 'drawn'in, 193J ; 9,761.222.45 

-. 7: ,,~~;sB;;~b~;;tlll~!;~!~i!:~'~~~~i:~:!i!" 
an,'d other forEtigll issue banks. Closer' 

~ac},s are showr; GlilJj by the Bank's books ,,;;1 

J.n rankf'urt a/MaiIll. '.' , , 

191 Liabtlitiesin gold as per ecnl~lIa, lIb,lIc.· 3,588;~150.37 
20' Liabilities in foreign exchange as per encl~ 21a. 841,014.. 609.. 78 

II tI II currency It It .11 3/ai''Jrt .9. 905 ~ 51 

201 Sua~enae account , " . . 216, 789. 078~ 85"I 

, 7: - ettlementsbetween the Bank's Head 

Office and Bra.:nch Offices, further 

items....not to be settled at 'once are put' . 

in account .on this account.· The, comparati.;;. 

ve1y high figur is due 'td traffic hindran­

c~s and the .d,istruction of records, caused 

by the wflr ./ -. . . . "'. 


211 S~§~~n~e accQ~ fQreiin exch§n~e Qt cvrranQX . 99,210.760~07 
2 l!:",¥9~~~,r,~~·lue of foreign eXChange and cur­
., ,··":'·"Tent~y'~n'ot· accoun1iable at once :/ 

221 CQntQ sQalleaC ..... . 66, 023~803. 61 
.. /:.Reserve·of the Bank out of the tearl,y profits, 

," de.strned to C01fe:r eventual losses:/. 

231 Vaioris12tion differenc~ Qt: the shQ,re capital. 7,298.779.95 
. I: Differenceilot bQoked1inder "Sharecapital" I, _ 

'" 
Trans~er: 16. 183~ 06l. 467 ~ 48 

30,999lJ 
j 

http:7,298.779.95
http:3,588;~150.37
http:9,761.222.45
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http:16.445,971.042.19


.File fo...,.o;-~~.................. 

" dc?o
Entry ,Ko<£4({: 

'I"f'" Box 

3 ­
, Fengo~ 

" " T~ana~~;r: 16~le3,O'1;467.48_ 
24~1 l?ensmonf'ndl,';' ,'. ' . ,.:" , ... ,. 

" J:.Cped.it:~alance in (iJashoftheBa:nk's 
'" Pension .1!'und. See ellcl~ No. 24/a~as to 

financial circumstances of FensionFund' :1 
25./ ~ransitQ:a depQsit'acco,mt ot: tll~ fuu~SiI 

," ~~§~;~~~~~::~~6fthe' Tr~asury' ~rising of 
-," ·issuing treasury bills, not yet used :1. 

26.1 Bank fc:c Inte:cnaticw SettJ amc:mts ,Basel. 
" CrfHiit<bal'lneea· aria1ngof aubaticJ.ltlon-Qf aharea. 

27 ~I ,Cash' Office.-o;t'li"c;t:eigpC;redJ ts~ -" .-., ' .,. ," .... 
- /:.Oapitalcrepaymentandinterest paid by 

Hunga.rian debtors in favour of forei@ . 
creditors not yet transfer~ed by the Bank I. 

28~/T@ll~QJ::al!}; rough;i.ncome cf 1944~ " ','" 
, }:. he ·1osses-of capital inclirred in 1944~ can 


not be' esta'Q1ished now~ The above figtlr 

but shows the balances'of the income acco­

unt s as per books wit1l9n;$,-t;an;ydeduction; , 

the losses of capital incurred to the 

Bankwi11 presUmt;tbly greatly sUljpass the 

above temporary, ~ncome-amount :/.. ' 


29.1 Qtber liabilitj~a. 

?i1:!,'. ,7,~_~1.Q, @:qF,~a i., 
...... _ A ...., _. ,- ,- .~. -. -'~ .-.. ,' .. '-. •P. 

1,862~067~51 

9,598~199~19 

1~907. 754~6l . 
40,553~145~38 

167,006. 85 4~: 50. 

70,833.611;22 

31:0000 J 
\ 

/ 


http:16~le3,O'1;467.48
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SUJhJ_t:,,' 	 ._ls1aD AS8ncls G 01' thelG8~OOCllP71BS Al1thol"lties 

~.$nfji.~ 1a~8 ta B~lua. . 


. $.'.~~:e$ $.$ _de t(i B~B$els de.p~~ Bo. 6?S,.;atd 

~T~": 1945•. c~~j;~ lelgle1J\veSt#,i,·Set1onot Ge~ 

f1lllQ11l0~~a~'''ons .1n ·f1~lg11JmdUir1ns the ·oco~pat1on. 


. _ BulG1an _tb9ir'1ti10·eh.ave:a4v1"e4 that t,1fC of tbe 

:agl)llcl$. Qt th& ,·~u;e;Up'~·_~~:1.t1.$ p~t1cU1.arl1 

ttCit1:ni11n .tb$ ." .b't,urchdt'J·If4:~$,or-aQ1:. o~ ~s 

i..~BCll$1~ ~~tt~•.oO(f~j;),fd~1:o."• .re tn. ~ei\.. SChutz­

.~. lil1~._i!!~~er .~ tbeDouuChoa It.,vlai.OllD
"un4.' ip~.14·Q.. ' .' '. . . . . 

~, aarmM .tl;JOCl:lPJ'1l'Is autho~lt'.. ia.ueda aCNo "~u1~ 

lng$.ll Jreald._tot ~~:lt1;li.wa t.o <:te~laro. te the Iif.tv1aea, S'Cb'tdt~.­

komms;ndo d.l t()~1.$n 0', colQl1lj;al~a o~e4 b1th&m... ~8 

dec:re.tu1"~l' p~Q:vi4~4 th$;t t+fter ~ol~at,icn tihoBharo$ had 

to~ c:tf:@:~.4to ~. !l_q,t\e <:1'_It.·,,l<m.t.r ••le~ m(t Pevisan 

5cl" .. '....... '. th.~;t:horlt1 to $.1,• .u .~.1Gbw~~~ 

110t .' " hlgi~au,tho.r1"1e$ c~a1m that.,iihe li)eViS,OB 

Seh\\~r.k~dc uhlatatKl e~l;"q; .,.COrd5 of· au ~e t:ra.ns­

, a~~!mul·lll .~.t;h.:r'~q.C1. ~ Dey1atn .seq'&..mmaa~ 
.~uta1no4 Qf'tt~~.lnB~a~!uals at. $1 ~e de lQ toi, au.do: .$8.a . ; 
p:tj)It;I''b~_Qt 4~ lI11.1t,arsnteh1acnaber iiel.gie:ll.UD4 501"'4 F~eich ... 
:ml1't~d"alt.~OAet,. . '. 

,. 	 , r 

.!bo: ~~s;••. £tov1$1.0U;3a.a'$~d;~ A.G·.•• 'was a Berl.in 

f'1l1"r4 orche;te~e.<!t ~Qum.t~tc :haviagottlees 1ldISl 8VOlikltlO 

Lou1S6~ ·!l'ihe,. wue plac;&4 :Wt. ~po.ltlol1 Q:~a41ton .tor vari ­
~_s~aka itt ~li!.um hi" th~·.. ·~Qe(cn;pJ.1n~wtborlt1,QG. . 

:!lhs ~lg1••tho:F1t-1...a cla'l!A ~~.•"1 ade aeo.plet~$ stl.td,y.

of·all ~l.a~ ,f'1naDoUil and· 1naatrtal. ops$ftlaat1cna

_d ~.' 1,. ott~ kl.;S1- ~c e.;rpoft.~1G_. appar.at17 

wtth ~. J.d.aot i_luDg eontrolDC 'these.o~,o_t1GU. fhe:n.i.· 

fU.". ..t fo~h b31_' th.e names ·of tae dil'&o:to1"S of .the, Deut:acnOI'& 

t~aiIJls"/_d <~b,.~~;, .A.i,l.~i . 


'Wa1t$:JI' a••$t 

:!~l~Qlt 	 . 
J)p!o~1:t.Et1~t.\~US . . 
~. ~!l~. t1a"·g$ JPWl80ela l:J~ch:) 
~. ~·~~.l~.r l.O;cJlUlt._~ 111 "p 'of . 

'a41t ot'"Ctlai ·of. tiha ~'e.~.~ . 
J.D. lSelg1ul" . " . 

, ~ . 

'., . 

. 310002 
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•.'~fil7VJrr:;;~M7 ',","----',',-,',,·1 

E)C:I r. )r',£JOv-.::.Jt::JC;.','t!~:.~.'-~nTI 

From aeontidential source it has been ascertained that 
many purchases of saares ':for German accounts were made in , 
BeiLg:ium. by $~ertsaent in from Germany. 'filese persons are 
all~ged, to have purchased the,e shares through collaDoratJ.,oD.­
,1stB.elgi4~ brokers, or directly 011 the Bourse • They secUl-ed 

, their:ftm.ds ,tbroughtbe Deutscbes Bank Autalcht'a~t. which 
m$de., the ,tundS ava.11,able either through the Banque d;tEmisslon 
O~ tb?ough one' of the ,thr,Jetj Q:&l"1n8ll beillts, .located in Belgium.. 
1'lt.i;~,j)e,'U;1;s:chesBank Aurfd.eht~a:mt' 'was the GerEWl-sup,ervlsed 
tt.l1thor1t;y o"er the Bfmql:l6 d'Emission. The names ot the Ge.rman 
pe~s,_a.lltles 1,n ch~g6' thsl'leof are' set torth 1nret~renee 
aespat~. Piu"ther 1rif'orms.t1on concerning share pu:rchases' in, 
Belgium :bl theGe~sm1gllt 'be se,eured thrQughlnteM'iews
with the&e1n41v1d;u.als,. The' tJaJne eontl~,tlAl. 8our-ee, has 
advis:ed that Dr.H£WnuthlIofiolch.ter. second 1a command. of the 
~,u:t:s~e.$ ,B«lJlk" Aut'~'icht,sa.mt, may presently be located through 
theRe1'chB~atRanove;r. 

,T,o the Depart,nent in Hectograph l repeated to London, and 
Murphy at Frankfort. 

I ' 

\ 

2/()jjib xos, ,~" <"'''';:r"'~'r~'-'~-
,~)12 . , . 91J.:j ;,'r.-"-I,-+-~......;"'C~"----...;...' 
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SECRET '~&!1f{ :S:lV~$.l;s· 

"~$QS'fA. 'Q&fED"i"Ue 12 1,945..f ",.o' 

,.' wASIttHGmH .' 
. , 

R"f~;~ . " . ". .': ,. ,.' 

li- ·194 

aa~B tro.mEmbas81· and .Marks . 

. . ' . Plea•• '~'~J" .to' JOUr·a.b.b, ·!fo.4l..4t,. 4~~~.·"!.f""~~h:lt4:f),
11l~1Jil"l.g .~.t.h~rth.nt.li. 'rea.&U'tfoteaJ-o' tiU;t,>tlie:b:iQclptf'1tce'

". '~t the'B,.maQ.'Stalo:tiilla:JlOUlcs: iea41t,at.erifti:e:s:fo~ .tb.e, . 
:tl:l,~;t("'.~7!oa~liiil:~.~~'~lJ·." .. :. ',' .' .'" ":" •.,", .'" 

Be~geL:rl~~~l::-l~:~:~~~;='_:~O-
", ' 

" Not,wl . ,.:> ~~g ,1tea .ua,m~ .. ' the ~qQ~ 'Z~~"~:~lg~ J~alf lieel.t 
'~~~:~~~111'_",,: 'coa:s1f4en_ 8 .Bel.g1u lAst~"",tf.G.c;:, .. ,';Z,t" ,p~ t'P:S:l 

..'~~QOldlol~eiia~, thEtSOo14ter.,Qi'.6ra1e:~uit'Q:.~j:j;;fi:'f1f'" .,:" ' .S 

a;lr·~.r~~~la:~lif~~I!~~~!~~ro' 

'~e8ideat$h4i~lc"'h.ft4.at'ot ,the ,.ebif:t~li' . , ':t',:>1S 

l 
) ., 

. , 
, , 

{,I 

.···.&~~~at!i:~niN~:t::\~~. ..J!. 
,1:Jit,er••t· .I;'Ai,;•• B,Q' u.:ltalio~l!,.\;~18ao; :utm' 'n "'<ttiif

.," '. :' ... "''''''':,1.''. "ct. .,..... '"~ ~~. '.. ' . "'h'",',, .,' ."" "",_",
S.~~Adpol;!J;t:":::~jerallcQrit~l ·that, theIf' P~~#~;U~l" .~'t. .".':ae~:s 
of jio: ·oea,aeq\l_pe. . '. .' . 

•.• ~~. ~.~q","e OOC'llJa,~i,~~...th.Banqu~,~~,~~~ise.:,
bth8'C"'" ;.",~ nk '·"'·tbe· Bel: l"bu .~. ~ . ..:if~:-&7~J1~~~oCr~:~'·~,~; 

. o~: ~he, BaJtqa;~il~tai~~e ~n,comunic'Ui't9fi" .~:.:. 
. . \ wl1.~·~' th,••~1_1~7 or Its: fAtere.,e aft lOc8~~~. 

ac:tfy,ttj "4'Qjfg the .9C"tlP..~t_perlod _:$ ·~••~e 
ml;i):tiliwrr.··· ~:aa.·lothe··:.".raii~ie'.;ot'oo_.lC1~tte~~.: .... .... ,;::!!Oi.~:!i=~g~'~:~~~;U~!·'·ent:~.·.~e,".··~~:l~$~' 

"3100'04 
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t~qut".sbave be(J:tt ~de ~1tC.l".~~H.e~r OQi.4.1lIi.r t
'. 


pres.at ...la~1oD.~» wl,·th ,tlle~,,~.,.itll~~'""13,,~P;'." ~~~'~\l~' ,.' 

, th6.e,.1aql11%'le,8.·,p,~!~e"'lltJt 'b$$ ,~:1.1e4: ~.~" y,••~'~~!:s~,_~ ':, ta1rly 

()er:tain,tbll~earni'.r. fio·,:1:,". ,... __ J~¢t.$v. pat"',' ", ,~8' 

.""~''''~ "9,iv1.tle.s ~t: ,iihft' :l:aik,.: " " ~ht.9:~~a~~~~·k~~~t . '.1l;iY: 
M,,·~ug.ne" d.Bars7,Fre,$$d~~~ ,(fij: t'll'Jl1~,Il!l'~~~~~~ '~' ""c.,.he 
lS~+s1f.tD.q~onaleq\l~"~$t~, ota,sta,~~:~IHil~~!PS~': ,tl~<;lai 111 , 
the United Stafiea.' ,M.,deB'~!':sy.·;s s'&,;t~e'llt _$:a:, '. ',,' ':b.~en , 
c:onftm$d 'b7 ,discreet '~liqldrles: iA, Be+8!e~,'f~'~<; .,:ff~::i:~t1"CJle$.' 

, ,lit 1S 'flot ce'riain 'whether : C:,rU-ller8tl~1'be8J'"Jth., 't{''til. ,ot 
,",A.Gmnl!!Jt:ratEtuJ'~'l'_":ot,' tn.·ietnqueltai_~.~~:if,~",:iI,.~<h$ ,19GS, ' 

it. wouJ;dseemthat1:n' hiz oalfetJHlrtltle:1s :ll:t':tlle~::_~ft;h6Ui 
~~l1Qr&i7!·.A,pp~nt~yC,a~116rha8 wftllit:ra.~ o~~e':t~~>:t,~ 
tb;e~a~B@.rl.¢ ~A4ha,$17et.+~~\O:, ' '"e'~p:~~, ·.li.~:he ' 

, live. wt~ ll!s.1'~~D;",;,14rea.' .~~s. :",1n6

J;tnk with *he ao:~lve bu '''ss WOl"ld,'to 'b:ihe 


, ",e(,)m,paD4~ 4..~~eJ!s. ahold'f;a's"cGlap_f ,·,til: tiiv.; "i11" 

, P,e1.trotl'ua ,as well '•• othel"c'$:ae~Pn:~r.' ",";';':'~,,' " 


',',' ,~. "lOOU' ottt~.' Qt <)~$ haS'bflf&tlr.~est(:)tl .•t"ii~~el\t~.te ' 
~rtb.er .lJ1to.~tor' Oerl;t~jt8' pirEt_finli,' rtila."~li' ,", Ji, the 
Baa~eXt.l~B$l6e.' " ' l:tt~8 re's1..iIts0t' this:' 14,,$:$:. :'I'on' 'are, 

, ',at ·;v~rl.oe\1i'tth ,tho, 't:t:na,l'Aga already .tndfea"~4-,;, '$,,'~yeAwj,;ll
, ,'b'a advt8e4SD1medlat~lj...' ' ,,' , " , ' , " " , . 

" " '.' ,.'.,' , 

, ,,'. Jil .. ,~ae ~eBaret, :.•0 vo~.t&8r.d.' t_e;~~~~~J;·.Jlia<l eon­
, c'e.r~lh6 S:ee'_r llarllt:r 'ruta, his ',rel,atl'otti1h!lf ,~,',~~: ~~~9Q~~I:l.\ 
"4;e,sl. ~8.~a~ the, ~he 'OoB'~lov":t ~l1~,~~~~.~"~~~t'1:'211 

..~~,.;t.~,e ,hiAqt1e" ;r:talo-~el:~~'•. !;~,' ,1n.. the '!t_Cl'e ',~f:.' '~,It, ,:~ "", '$::~e~l'" 
",b~lttyhewould vouch, all.solut.17'" Ni,. de ''S_~y ,j;~~~ll 
,'tllls oe.t~n B~ACa:r,tOn,~fJ,.Wl.:x·t.'p~st;'d~t:j '~'~'.'" "~'e J. A. 
'Yerhoosel. 4Qmla!8~rat.u,r-~1'p'J.ll~ ,~.;.gU~;.:'.~;" 
AB,ltti.t!i!st~.;'b:$ur._at t'he:'Bslgi,8.rJ. .uth31"~.1:e'i:J.~Et/ ••. 

se~~"ll:r ··asto,tberel,1sl)l11i:,y of the )~tillq1;t,~li::,'.:


,:ind:foatedr.- tJlef'a.ct,thattb,e bllDlt hesbee:.a,ln

:"df-rt'cfal 11$t of :suthorlzed:'d"elers ,in :i:p:retgIi"!e:i~~ 


" ,"F1rutilY.lt, may 'be llointed: :out '~hatth~~eJ.~!"";':~~C,b~ , 
'4'Qlltr018 'WO\il~ make tte.~~~~u~ly dlf:tlctil1t ~fi)~:;~h:':,:_.;",,:~~9~ ,~t.~O'"
J"'slge,:tG f'a.l11'at~a ,tl~~t, ~f~n_r:,.;ap~'t~l:t();;':;~;~~:t:~:;,.lU.l.
'farelgn ezoh~e t~l:i~ac~,4:0,a.s .and .dealln~!J. in·:f~~,~~;;:·~~!l~nge
trs:s8'ts reqqlre a ~eense, t'r_the,. ,Natloli.ti,;~>~t/::~; ,;wi),. 

:BefOre $Uob'it license 1s ~ted the ~&rtl&B 1!QY01:v:e. , " the 
'transactioD a.l'8 ,scree~ted agalnst: . " ,', '<.' 

, 1}, ,A 11s:to.f person~"ar~trtett.·~~~, .et)l~!b~~~~{·:;:,;:~~:~,::~b;ic'h"·:lS . 
fli1~niSh$d ·th~rNat1Q;aei ~ank by the; M,t·b,i;stel'" of,' '.J, ,'," ',"; .t,

'.... .:::=:':::n;r:£:::::::::::::::~)i~~~t~.
i,n 13e~g1\lmdUr1ft8. the Qeoupat.~nl .,';..::;;;':;. 

• ) e:eJlsOzoahlp lD'te"~pt .tl1is;. ,.c1~ , 

,:5 );R.oOJ!4s 'Of PI' moUs app];le8;\tQi:t~:. 

, " 

.~'~!rali 

http:F1rutilY.lt
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,'fhe.':Oveta.l.l 'ett101t?D.oyotthe B$iglu". t.~:~tPi·@ohagt~ c(Jn~rolB
Is ~tJ:t• .I'"tairea"'b7 ~ato_at1oa~~t~••( f~m~ r.por~8 ,t.fled 
pUr8\lUt ~" ~ , ',': '0'" 46'tedOotot)e:r. ct l."~ 'req,tJiting'
all :t~8"4eBt8Qf.' .,81~owi11ngt 8~~ste.rlmJ:' :ir).f: 'p:t\v;fag,the 
oust.Od)" 0 t ,gOld,'" ,,'f()p.eip .,xcJ:h.a... ~.o$hi~"tOJi~~.•",~~~~~fJ', 
to d"laTe·· ~.hasse,t$to theoompeteat:aelgl,_·aU~JjfJ.r$:~tee.' 
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OFFICE OF 	 MILITARY GOVEmi ,F(~R GEllMAlf! (U" s" ,)
," ' , "PR0PERft ,,' VIS! ON 
, Propel'ty Oont:rOl. &,~.:t:t"alA8s.t.,Jlb~.nrt1i ' 

" " "APt.) 8$3 ',', ,,', 

, Wlcu"ba.d.en,~ Gen.;iJI.~Y , 


SUBJECT. 	 'A)ch.nk~l" tv. OQ."c:tDlbH•• Eevlln -, 
'Ovfne::rsh1p of S" A. !,is.' Tr&1'UII.x~l3rus$.1.s 

'TO, ,i Qttloe otp()lltlQal Affairs 

Attent1~. M:~. J:be,s ff. l\lantenbel1'l 

, A prerlq.~s 're,port ,'~I9PQ:red ,by. this Offioe; d.a:ted. 
18 ,'!lta:roh'194', :8nt1.tled "e'ehenk"r,& Co~" let-l1n ­
P~6a.rit .tetlvltles"' contalnad". Inter alla, e;,idenee 
t'~n~in, '~'G"',' p:r,,.•• the 100~ &.m.rshtpofS.A. La 'tpall~ex'. 
B~U:,.IUl.lrJi 'bt~ch.Qke:r ,&,(Jo-J aex-lin. A r.o~nto~1'" 
cation '.t~m' tbe !.rit,$r-Al11ed' Reparation ASenoy (IW/ 
~~,'~7;Zlte. ,:N~~, 1,), ,h9"eye1',,~.YGI11ed that, tho ,Belgtall 
tlI.q~i~.:tt~"a~th~r1tiea. ')ilAd, ,never place~. La Tr~sex , 
tllld;jtt:' .~qti.\,$'t,;r.it1,~ Q1l, th$ ~ound.s tbat "thit!tie deeds 
we~ 'han4eci 'ever to.th~l)ermrula by,S:, peI'eon who VlIlS nat 
thle'i;! o~~",'" " 	 . ' 

,A(h1!tl~al1n tormnt1 0118.8 provided 'bTB&lglan
au1)borltl.a Is quot.4 vepbatlnu ,. " ' 

) 

"1. 	 Two brl;)tbAp.:~ nal'l1ed SQw.ln&jBa181~;rewE1,
were:9:Gfcirii :th~ w!.r tb-e 0"1'1.,.80t 1S)1 'of 
tl1e 200 l"es18'te~ed8bar.8 or' La Trans.x,. 

a.ln'Ma1 '1940, .a the G.rmana ¥Ie," app~~acb­
ing Belgium, the So"elD.brothers mad,." an 
emtr7.in tllell' books to ahow thll,t tb~~r 
ltanaglngD1reotol',a oel't.ln HI'. ,wra~tt~, 
lias the owne». Tals was done to camoutlage / 
the Jewlsh OW!Ull'sh1p. ShGPtlr theNatter, 
aeh.nke~ &,00., Ser11n. nesot atad a purchase 
of the ana"" frOin Martin 'and fave Mms. 
bG~,e:r eheQk 1apa1Dl$n~~Mut.' gaTe the ' 
ohi!l;o}t,.,to' 	t.he brothers Se•• lae wbo held it ' 
atld d.-1d not cash 1 t. ' 

, r'[/ ~~ " .-..'$9,9., 
'tt: r 'J;[, 8H.:J 310008 

h5fl/}!/k/]J H3Pll1P}l- ~P{(AJJU3 
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HEADOUARTERS 
JEWISH RESTIWTION SUCCESSOR ORGANIZATION 
APO 696 A . U. S. ARMY 

21st li'ebruary, 1952. 
File 1570 -Bavaria. 

:Mr. .Gerdi Wbitman, 

Assistan,t for German Liaison:,. 

Office of the U.S. High Commissioner for Germany, 

Bonn - Mehlem. 


Dear Gert, 

A,s suggested. I am attaching a brief memo stating the 

present position in connection with the.. JRSO bulle settlement in 

Bavaria. Our last meeing with the Nlinister President and the 

Finance Mi~ister was a cordial one. but I am sure that any good 

word from Mr.McCloy would be most helpful. .. 


. ­it I hope. that yOU: will be able to take the matter up with .. 
the ?OSS and that he will be able ~o either. see Dr. ~hardor write 

l to him or both before the next cab~net meetIng •. _ 
. .' 

I am looking forward to seeing you in Bonn next week~' 

Gratefully yours, . 

~ 
BENJAMIN' B. FERENCZ. . .' 

BBF.le. 
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Memorandum. 


Subject: J.R.S.O. Bulk Settlement for Bavaria. 


In the proposed bulk settlement betweenJRSO and Land 
Bavaria there are now only two points of disagreement. One concerns 
the global amount being offered and the other concerns certain 
claims against the Reich which Bavaria wishes to have included in 
the Agreement. 

(1) . Land Bavaria has offered the JP.sO DM 20 million. The 
JRSO has agreed to accept 21 million as a net amount or 24 million 
subject to certain deductions which have been included in the 
proposed contract and which JRSO estimates would reduce the global 
sum by about DM J million. . ' 

(2) 'Land Bavaria has requested the JRSO to include in the 
assignment all of its claims against the Deutsche Reich for the 
confiscation of Jewish preCious metals and jewels which were taken 
by the local pawnshops and sent to Reich offices in Berlin. These 
claims were never included in the JRSO computations·for bulk settle­
ment with Bavaria and since the,y are worth about DM 18 million the 
JRSO absolutely refuses to assign them vvithout compensation. 

These two points of difference will be placed before the 
Bavarian 'Cabinet on. Tuesday, March 4th. 

On the 20th February Nx. Ferencz and Dr. Katzenstein of the 
JRSO met vdth Minister President Dr. Ehard and Finance Minister 
Dr. Zietsch. Mr. Ferencz described the bitter debates ~ich were 
taking place in Jewish circles on whether there should be negotiations' 
at all between Germans and Jews. The proposed settlement with 
Bavaria is theref<?re more in the public eye than ever before. / 
Mr. Ferencz stated that the leading Jewish organisations recently 
meeting in Paris were at a loss to understand why, after 2! years, 
Bavaria was the only s.tate wiIich could not reach agreement with the 
JRSO. He also indicated that protracted negotiations would now be 
impossible, and whatever offer the cabinet would make would either 
be accepted or the bulk settlement would have to be abandoned. 

It would be most useful if the political significance of the 
proposed bulk settlement would again be brought to.the attention of 
the Bavarian GOvernment. 

21st February, 1952. 
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OFFICE OF THE U. S. HIGH COMMISSIONER FOR GERMANY 

----...,.-.,.~ DOle ._~___."...-._ 
I' • 

TO Mr. Debevols.e, 

Can you give,me:the 1m.pllca~ons and thepossi- . 

billty .of the transfer' of the central collecting 

point to Geman a.d:iidnjstra1;i~n? Is this something . 

thatc<?~ t,e,.legally 'done in order to provide 
. . . . 

proceedator the!part1al. llq1,11dation qf the 
, . ~ . 

rest!tuUon .prograillZ 

J.J.McC. 

July 24th 

" 

',:" 
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o 	 OFFICE OF THE UNITED STATES HIGH Corv!MISSIONc:..~ FOR GERMANY 

p 
 OFFICE OF LAllD .COMMISSIONER .FOR BAVARIA y (§I)/tCY1! f!1f~' 
y 

A#' e " 
. /; v •..r~ ;tt,,(J"''' jfZuj ti.~·,tJ. 

Munich, Germany 
July 2, 1951 

Dear V1I'. McCloy: 

I am forwarding herewith, at Dr. Ehard' s request, 

a letter dealing with some aspects of the c0Qll2€1,P'§J!.j:.~t,9Jl~,~""", 

p~~~W.,J As you will note, it stresses readiness to 


·"··meet obligations, Ybile calling attention to the fin­

ancial problems involved. The possibility that a foreign 

l'oan",riUght be secured for. such a purpose is remote, but 

there is obvious value in the suggest.ions concerning 

!"ederal assistance and liquidation 9f property assets. 


Perhaps I should add that the Bavarian Government 

is sensitive about being told that on a comparative 

basis it has not done as well as other Laeudar. The 

fact seems to be that although it has not'seetled as 

many claims percentage-wise as some other Laender , it 

ha.s actually paid out more money. And, of course, it 

is not a weal·t,hy government. 


Sincerely, 
lsi 

George N. Shuster 

enclosure: 

Letter from Dr. Ehard, 
dOl.ted ~une 19, 1951, 
in German and English. 

The Honor able John J. McCloy, . 

United states High Commissioner for Germany, 


Frankfurt. 
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Nr. 12)'14 ' 
Der'Bayerische 
Ministerpraesident Munchen: June 19, 1951 

The Hon. JohnJ. McCloy 

US High Commissioner for Germany 

Frankfurt 'a. ,Main 


· - ,- - - - - - - - ­
Headquarters' BUilding 

Subject: Financing of Class II and Class III Compensation P9Yments. 

My dear Mr. McCloy: 

In reply to your letter of 9 April 1951,,. I'wish to, inform you as 
fellows of the plans of the Bavarian Government in regBf,ci: toi'inanci'ng 
of Class' II and Class III compensation' payments ,: ' 

. 'rhe. Bav;arian Land Office for Restitution in Munich has received 
appro 175,000 applications for restitution. Exact figures on the total 
amount for satisf~ction of claims in all three classes. are not yet 
available. The applications have not been completely sorted yet,; and 
in many cases, one application contains several t.ypc:s of claims. Therefore, 
no survey of types and: total number of applications could so far be made. 
At the present. time, the total a"D.ount ~o be appropriated 'by Land,' Bavaria. 

, under the General Claims Law is to, be estimated at )00-500 miliion DM. . ",' .. , 

Since the currency reform appr. 6() million DMhave been paid for 
· compensations under .the General Claims Law'; out of the sum, 20, milion 

DM were paid by virtue of vaJ.id decisions 'on applications for compensation 
for confinement.· The r.est wa's 'spent for' advances .on claims "and will be 
set off the final settlements _ " , 

These vast payments have' used up t.he funds app;opri'ated for compensation 
of the v;ictims of national soci81isffi by the 'restitution funds and 'hyche' 

· Foundation for Redress of National Socialist, Wrongs. Despite the precarious 
fiscal a:l1d 'budget si,tuation of Land Bavaria, a monthly amount ofl mllion 

,TIM for compensation'Payments s at present being appropriated out of the 
budget, pz:oper of Land' Bavaria.. The. revenues budgeted for are' very limited • 
They cannot cover any more extensive compensation payments. T.hose expenses 
must be defrayed by extraordinary revenues'. Fort:.his' pUrpbse,funds raised 
by loans and the proceeds fro~ the evaluation of former party property now 
under control· of Land Bavaria:, are ,to be taken intoconsider.ati6n.

, ' . ,., . . . 
- \ -'" .:.'. ',~ , . " ' .', , 

So far, an amount of uOmillion DM has been raised by shant-term 
loans granted by the ~tate Ba:.r1k~ This short-term loan WaS 'td, be redeemed 
by a medium term foreign loan of· 60 million DM~The pertinent negotiations 
have been ,stopped by the incidents that had. a,Gcurred in the Bavarian Land 
Office for R.;jstit,ution in January'~ We will attempt, however, to resume thol:?' 
negotiat.ions and to bring them to a satisfactory conclusion. But this woult 

also mean a merely temporary relief; 'for the evaluation of former party 
pro}ierty, which may becautiduDly estimated at least at 200 million DM, i~, 
as far as it. consis'ts of landed property, very difficult to ca:t:ry out aIld' 
hardly be e~pedi ted under the present Circumstances. 



R G __~.-;l~",,",f__ 

Entry til Co G 
File lO/9- {o53 

,Box 969 i 

-2­

I~ is not the intention of the Bavarian Government to restrict 
the scope of compensation payments despite the strained financial situation 
of ,Land Bavaria. On the contrary, ,weare willing to continue ,as heretofore 
and, if possible, to increase the compensation pa,yments with the help of' 
extraordinary measures and regardless of the present difficult financial 
situation. 

'This plan, however, .can be carried out only by raising a m~jor loan. 
But since the conditions pre-requisite therefor do not exist withi:n the 
Federal Republic a.t", the time bei ng, the. orily way out would be a': foreign 

, loan which could b,~(: covered by the p?-rty property which has. come to 
Land Bavaria. " , ' " 

!':'" 

The Bavarian Government would welcome any assistance in its intention 
to satisfy its obligal:iions in the fiela of restitution by along-term , 
foreign loan and would be highly~preciative if realization of this task 
could be facilitated 'by the extreme interest the United States take 'in, 
the compensation of the victims of national socialism. 

The appropriation. of Federal funds ,could also expedi te the ,settlemenl:i 
of compensation claims, and we shall not be able to do without this aid 
with reg81I'd to sal:iisfaction of compensation claims under ClassU and III. 

In its meeting of 19 January 1951, the Bundesrat has studied the hill 
of the Federal Government concerning the general equalization of burdens. 
Among other things·;'-d t ,has adopt-ed' l:ihe motion to branch off funds from 
yields of I:.he equali zation of burdens for restitution Purp9ses. The opimon 
byt.he Special COID.'llitteeonEquali zation of Burdens of the Bunoesrat, on that 
bill was,t.herefQr'~J completed by amending Arts .• 1 and '4 and byaddine Art •. 
259a. This a~f,nt';ls to creal:.e the legal basis for branc:tain'g off, from 
part of the yields of tho equalization of burdens, a bulk amountt.o. be 
allocated to the. Laender -for restitution purposes. This optnion by the Special 
Gommi ttee J as amendEict:: together ;With the dec'ision by the Bundesrat, on said 
bill has been transmitted to the Federal Government. 

These motions were adopted upon approval by the Laender of ,tria us Zone' 
which are well aware of the important obligations arisen to them f~om the 
enactment of the General Claims Law•. Of all Laender, Bavaria.be.ars the 
heaviest burden in conseq~l.ence of the large' nuinber o~ applic rltions recei'led. 
In its meetings of 9 and 10 May 1951, the convent~on of the Sup:reJ1!.!l!. 
Restitution Authorities of the Federal Republic of GermanY, iil realizing thal:i 
compensation must be paid wi thin the next time in order to satisfy the demands 
by the victims of t.he national socialist 'regime J has in ~ unanimous resolution 
welcomed ,.the decision by the Bundesrat, dated i9 January 1951. We' 'now '-have 
to wait for the pertinent comment by the Federal Government .• 

In conclusion, and in the int~:r:8st of the, restitution pr,ogram, 1 wish 
to point to the still unclarified si"t,uation in the Cent;:alC911ecting Point 

;in Munich, Arcisstrasse 10. If the. Office of the us J:H.&1'h n~:;;-;~ --~ 
'Germ~rnr ,...r\H1,4 1..._.!~ .. 

I 

\ 
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. OFFICE OF THE UNITED STATES HIGH COMMISSIONER FOR GERMANy ? &/,c _,' 
OFFI.CE OF LAND COMMISSIONER ,FOR BAVARIA'. .' . &OJ. 't6-r;!-;;j:L"~/~)1 

/''",'' \.~July 27, 1951 ti' r . 

M:c. IV!cGloy: 

'Fhank you 'very muoh for· your letter conce-:rning the 
probleni of restitution phms. I am. enclosing for;,/our 

·irlforrlliJ.tion e. copy ·of a cornmunic~Jtion received from !iflr. 
li'erencz. 

'It seems to me that this portion of the IJroblem can 
'b:~ solved 'l)I'oviding thp.t. tile fisrure' ,propo3eJ is acoepted. 
I shall, of course, contin118 to try to keep. the l1e:z·ot~a.T 
tions f'oing. 

Certain ot}wr problems, suc.h as the extent to which 
the various cat of c1e,imants 'can lie roimbursecl, 
are so complex tiu·"t in Poll prol)al:Jility they can b(~ di8­
cussr~d only on the ,Bund level. Fevertheless, 'I have a 

. f,~elinG tha.t the hJ.Varian governm,?mt . endeavor to . 
. a ren.sonable cor:.tribntion. 

Sin6erely yours, . 

Creo.rge :K. SJ:rLlster 

'l'he Honorab1:) .Joo.n J " 1\ff.cGloy, 
ty;:; COImnissiorJ.er for GerJrH3..r~y" 

;.. ' '.. 

\ 
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I' 
HEAWUARTERS 

JEWISH m~STITUTIOl'I SUCCESSOR ,ORGANIZATION 
APO 696 A ' U.S . Army 

July 9," 1951 
File 1570-Bavaria 

Dr. George N. Shuster 

Land Commissioner for Bavaria 

Munich 


Dear Dr. Shuster: 
, 

On July 2 I met with Dr. Ehard, Dr. Zi~tsch and other 
members of the Finance Ministry in order to continue our bulk 
settlement negotiations. I thought you might be interested in 

<knowing that an offer of, IS million DM was made as compared 
with our r<-'!quest for 30 million DM.: ' 

I invited representatives of the Bavarian Finance Ministry 
to inspect our offices and examine our files in order that they 

'might be persuaded about the reasonableness: of our request. 
After this is done, a joint memorandum will, be prepared, sum­
marizing our points of agreement or disagre'ement and we ,viII 
then meet again in an attempt to bridge the differences. 

Although the Bavarian offer was continsent upon obtatn­
'ing the approval of 'the Landtag and the question of financing 
will have to be decided. Dr. Ehard reiterated his earnest 
desire for a speedy and just settlement. I am hopeful that 
the matter may yet be brought to a satisfactory conclusion. 

Respectfully yours, 

lsi Benjamin ~. Ferencz 
It/. B:B.1~Ji\.MD~ B. FERFNCZ 

DirectoriGeneral , 
I 

.I 

BBF.b 
Phone: NEG 61041 

I 
I 
I 
i 
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APO 757-A, Frankfurt, 

July 24, 1951 

My dear Shuster: 
, 

I have your letter of July 2nd enclosing the letter 
from Dr., Ehard on the matter of restitu"tl\:ni~~~"While :r. know that. 
the Bavarian government is not over-blessed;"with revenues it'is, 
compared to mo.st other localities in Etlrope" rather well off. 
But even if it were a lot, poorer 'than it is: I do not ~ee how they 
'can 'rest' easy until they clean up this matter of restitutiono 

, 

To look to a foreign country for ,the liquidation of t,hese 
o.bligations is, to my mind, who.lly unr~aiisti'c if not uTh'll,oraJ.o 
gven if these claims V{ere twice the amount; :of the damage that was 
done in Gerinany to. these victims o.f N~1tiona:1"''Socialism thea'1lount 
ought to be paid at the sacrifice of most 6ther state obligations 
if necessary; When it is as arilatter of f.;tct about one-fifteenth 
of the damage that was done I do not see h9w'they can fail to 
grasp this nettle arid uproot it. ' 

: 

I am not aware of (;;he implications in ~ha matter of the 
cent.ral collecting point but I shall look ,lnto it. In the mean­
t.ime I wouldliket.o have you personally follow up this subject of 
restitution with the Bavar-ian government, ,and parliicular~ly work 
for the conclusion of the settlement of the JRSO claims ..' I think \ 
you should press it personally and hard because of its prime 
significance in connection with an.r const.ructive solution of our 
contraotual relationship and the new political status of Germany. 

" Moreover, I am going to be very slow abotlt. further economic aid 
to Bavaria until this is cleaned up. i 

, I 
, I, 

There are few t.hings lll~re hrrportant Oi1 our final agenda 
than this restitution matter, and I wish that you and your staff 
w::uld concentrate on it J as I am" asking the staff in Wurttemberg­,
Baden to do likewise. ' 

Sincer:ely, 

Dr. George' N. Shu8ter ' 

T.:mcl Commissioner for Bavaria 


,i 
I 
I 

!' 
" 

I"~ 
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HEADQUARTERS 
JEWISH RESTITUTION SUCCESSOR ORGANIZATION 
APO 696 A U. S. ARMY 

,.,August 7" 1951 

Bon. John J. McCloy 
U.S. High Commissioner for Germa~ 


APO 757, U.S., Army 


Dear Mr. McCloy: 

Tb"ap.k you very much for your,considera.tton in sending 

me a co:py of Dr. ;Ehard l s letter to you in which .be a.escribes 

Bavaria l s finar;cie.1 d.ifficulties. \ve are still awaiting some 

positive word in connection 'l:lith our bulk settlement efforts 
I 

and are most grateful for your continued interest and support. 

Tel.: Nuernberg 61041 
ext· 1 

Siroerely, 
I 

~ (5. r;::.:v-­
'BENJAMIN B. FERENCZ 

Director General 

" 

", 

I, 

310019 
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H EADQ UARTERS 
JEWISH RESTITUTION SUCCESSOR ORGANIZATION 
APO 696 A U. S. ARMY 

August 6!, 1951 
1101-C 

Han. John J. McCloy 
U.S. High Commissioner for Gerrrany 
APO 757, U.S. Army 

!' 

D6ar Mr. McCloy: 

Following mJ' talks in ,Paris last week wittl representatives 
of various Jewish organizations a memorandum was sent t') your 
office giving thei'r unified views on the surrender of 
restitution as, ,a I reserved power. of their position 
is that they fear the d:Lsruptive and possibly disastrous con­
sequences of dissolving the prevailing Allied courts of resti tu­
tion appeals and replacing them with a new court of mixed 
German-Allied composition '.'rhose. mehtod has not yet 
been determined. i'hey feel that action. despite all other 
safeguards, would seriously je'opardize' the entire restitution 
program. I discussed the problem with Mr. Heber in Bonn on 
Augus t 1 . and understand from him that you have agreed to refer 
the matter back to Nashington, for reconsideration. 

I 'am attaching copies of two letters I have just received 
for transmittaltc you., In the first (TAB A) the organizations 
express their gratitude and indebtedness to you for your timely 
intervention. They further the appointment of a three­
man commission to survey the restitution scene and to recommend 
constructive action for expediting the achievement of the US 
objectives in this field. The second letter (TAB B) suggests 
that James Landis ~ and David Ginsburg would be 
available for such vvhich would be completed iNithin 
three weeks. 

Should you desirE! any additional informati')':;. on these 
questions or wish to them fUrther I shall. of course, 
be available at any 

Respectfully yours " . ' , ' 
'D" a C. " 
~-q .~u./~ , 
BENJAn:ITN D. FERENCZ 

Phone: Nurnberg 61041 Director General 

\ 
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Box 969 

A~j{JE':R][C.A_N JOIN'J!.' DISTRI.BU'Jr.ll.ON (;ON.ll\:I1rrTEE 

110, nUl!: SAINT-DO;\Ul'aQUE 
:i7-R3Jl:UI"'!OPli:A~ 'EXECUTIVE l>~"-HIS (7':) 

COUNCIL' I;'VAI:"J.DES l ,87-55 

r ·79-37 

OABLES dr. TEX.:RGUAMS 
I 

J OI.N''l'FU:r..TU - P .AHIS 

August 3, 1951 

The Hono John J. HcCloy 

1.1"0 So High Commissioner for Germany I 

APO 757 US Army 


Dear I'iro HcCloy: 

. 1'·lr o Ferencz recentlY delivered to you on behalf of the four prinCipal 
Je'l-lish Agencies of the United States a letter explaining the very 
serious concern felt regarding the proposal to disestablish the exist ­
ing Allied Court structure dealing l-lith restitution problems and re­
place it l·lith a mixed court ",hich 1.]ould include German jurists as a 
part ofa proposed Allied.- German contractual arrangement~ Indeed, 
the Jel-Jish organizatioi1s Here disttU'bed to learn of the questionable 
haste 'l-lith 1-1hich the. British authorities have proceeded to propose 
scheduled discussions Hith the Germans. 100king't01-/ards ending the 
Allied- reserved powers over l~estitution matters, more especially" 
since so far as l.]e can determine there does not seem to exist any 
clear agreement ~~ngthe three Allied Governments themselves concern­
it"1g the details of a substituted program which wbuld reasonably assure 
the Allied Governments that their policies on restitution 'I.]ould be 
f1J.lfilled 1.ll1der German controL Once again we find ourselves' indebted 
to you for your tL~ely and well considered intervention· to urge that 
more carefu1 thought be ziven to this subject before disc'ussions be 
held Hith the German Government o I am instructed on behalf of the 
Jewish organizations ,of the United States to renew the expression of 
our continued gTatitude and indebtedness to you. 

You 1-1ill be pleased to learn that the Je'l-lish . organizations of the 
United Kingdom eA-pressed their concern to Lord Henderson, the British 
Under-Secretary of State for Foreign Affairs, when they learned that 
their Government was seeking SQ, prematurely to discuss giving over 
control t'o Germany. . 

We feel that these developments are stravls in the Wil1d poi!lting ~hat 
an important moral and equitable policy of the United States arid the 
other Govern.."Uents, namely, the restitution progTam; T!~ inadvertently 
to the wishes of Ot~ Government be destroyed or cancelled out as a 
consequence of negotiations with the C-erman Government:, which negot.ia­
tions in the main·look towards solving other ver,y important political 
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JOIXTl!'UND - PARIS 

The Hon.. John J o NcCloy, U.S.High Commissioner 
'" 

and security aspirations of our Goverrmient and our Allies 0 Because 
of these considerations ,'\.ole have cast about in search of some solu:t.ioll 
to bring the restitution progTam,to a close 'quickly before it may be 

necessary to discuss a transfer of authority to the Germans. A means 
of exploring this question was informally discussed -vlith you by Hro 
Ferencz and '\ie are'deeply appreciative' that you have indicated your 
willingness to give it sympathetic consideration. ' 

, " 

On May 17, 1951, the British Under-Secretar,r of'State for Foreign, 
Affairs; with the approval of the Secretar,r of State, appointed a 
committee to examine the progress made w1der the ,restitution law in 
the British zone, and to make recommendations ../hich might remove or 
reduce the causes of any delays 'i¥l"the disposal of claLTlJ.S 0 The three­
man-committee invited persons and organizations to give evidence before 
it and quickly rendered a report to the Foreign Office. ,The s~ggestions 
of the British committee were gratefully received as a valuable contribu­
tion towards the fulfilment of the restitution' objectives. 

'rhe American organizations" who have asked me to conununicate with you 
on their behalf, realizll1g your, own interest in doing everything 
possible to expedite the successful conclusion of the important resti"'; 
tution proeram respectfully invite your, consideration to the establish­
ment of a sirlilar commission for the U.S. zone. Our suggestions 
would vary someHhat from the British appl'\tlach, in that 'l-Ie feel til view 
of the outstandii1g record which you have on this and' other matters and 
to dispel any possible asslunption by aI1yone that we would imply any 
criticism of YOlU' adnlinistration in this proposal and'furtlier to 
conclude the matter as quickly as possible, axrycol1llllission in the noSo 
zone should be by your appointment 111 accordance ,uith your frame of 
reference, and should report its findings a:11d recommendations to you.. 
It is felt that such a body might vlithin a short period of tinie, ,sur­
vey the restitution scene from thepersp'ective of an outside group, 
and prepare an objective evaluation of the sitUation as 1>lell as its 

, recommendations for constructive action~ In view of the current 
considerations for discussing with the Gerwan authorities the 
relinquishment, of the reserved pOI..rer in the field of restitu't.ion it' 
seems increasingly important that some such step be wldertclten before' 
the Allfed rights az:e surrendered.. The findings. and recornoendations 

, of such a group might provide an .i!jlportant scale in "lhich the reasonable­
ness of German demands could be t..reighed.. 

Since .... '•• 000'. 0 • '.. 

• 
The' Joint D'istribulion CommiUee receives its funds in the United States through the Unitf?'d Jewi$h Appeal. Oulside 

01 the United Stol••, tho Joint'Distribution CommiUee has the active cooperation of the Soulh Afncan Jewish Appeal 
Unile~ Jewish Retie~ Agenci,:s, C.n,d.; Central Bri/ish Fund; OrgoOlzacia,:, Cenfrol de Ayuda, Arqentina; Comites AUJ<iliar 
do lo,nl. Br..,I; Unlled JeWISh Overseas Relief Funds, Australia; lornl Rel,eI C~mm'lIee, Mexico; and oloe"" 
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'il)Ul>-Ol'l'CAN EXECUTI\"E PAIU:S (7") 
INVALIDJtS l 87-5:5COUNCIL 

- 3 ­
, ( 79-37' 

The Hon.. John J. :McCloy, 'U..S.High Commissioner 

Since 'discussions 'on' the futtU'e status of restitution may soon be 

undertaken between representatives of the High Commission and the 


, Germah authorities your' early and favourable consideration of this 

suggestion \-1ould be sincel"e~ appreciatedo 

Respectful~ yotU's, 

~.lJ·/~~/·
( , 

H. IV.. Beckelman, 

Director General, 

American Joint Distribution Connnittee 


on behalf of: 

AHERICAN JE',J'ISH COlvjHrrTEE 

AlIERICAN JOnIT DISTRIBUTION COlvlMrrT.EE 

JEiVISH AGEl~CY FOR· PALES'rnrE , , ' 

}JOELD JEUISH CON GHESS, 

The Joint Distri~ution Com'lli\tee receives it. lunds in the Ullited' State. through the United Jewish Appeal. Oulside 
01 tlie United StatM, the Joint Dislribution Committee h.s the Adiv. cooperation of the Sovth Afrlcon Jewish Appeal 
United Jewish Relief Agencies, Can.d.; Central British Fund;, OrgaOlzadon Central de Ayuda, Arqentina; Comites Auxiliar 
do Joint, Brazil; United Jewish Overseas Refief Funds, Australia; Jomt Relief Cammiltee, Me.i~ I end others. 
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A1vlERICAN JOINT DISTRIBUTION COMMITTEE 

TELEPHONE. 119, RUE SAINT-DOMINIQUE
I 

, ~ 87-83EUROPEAN EXECUTIVE PARIS (7") 
COUNCIL L.~Vi'~LIDES i' 87-155 

, , ' 79-37 

. OABLES "" TELEGR.A:M:8 

August 3,,1951 

The lIono JohtiJ. HeCloy 
U~S.High Commissioner for 

,APO 757 

Dear t/[r;. :HcCloy: 

,'. ' 

Concurrently Hith'givingyou this letter 011 'our behalf, ll1ro "Ferencz 
l-li11 be giving you our formal 'request for, the appointment by'yonof 
a three-man-colllTllission to investigate and repOrt to you on the ex­
pediting of restit).ltiolLproblems in the Am,erican Zone of Germany. 

We do not feel that 'such a com..rnission requires' a very long time 'to 
eXBllline into the problem nor to prepare its report~ ,In fact, we 
believe that ii small group of intelligent and experiencedfoI'llier 
public" servants could uridertake ,this in a tl-lO 't-leeks survey and 
require an additional weekI's time ·to draft al~d fOrwa.:rd a'report .to 

_	you. }forE?over; we recognize that if this pr.opOsal is to serVe its 
purposes it should be ,done and completed rapidly so as to avoid any 
iinpression of delay on one hand and to meet ,dth other requirements 
of governmentalpolicy~ 

He have consequently taken the iiberty of, dismissing ,this 1lJB.tter , 
informally with persons who appear tCl be qua.lified and who' \-10uld' be 
available promptly to, come to Germany on a consultant basis for the 
brief period required. 

The following fonner public officials are submitted fo~ your considera­
tion:' 

, .
(1) }:tr. James Landis,foI'llier dean of Harvard Law. School, and' 

,holder 	of ntunerous Government posts. Dean Landis office' 
address is: '1822, Jefferson Place,!:T. H. Hashington 6, DoC. 

Hr~Rupert Emerson:t Harvard Scp-ool of Economics, former 
offiCial in the State, Interior and Con~nerce Departments. 
1-'[1". Emerson1s acldres.s is: c/o Harvard,Cambridge, Hasso 

1-11'. DaVid Ginsburg, former General C01.Ulsel' of the Office 
of Price Admini~tration, Advisor to General Clay; etc." 

- Hr. Ginsburg's address is: Washingt:on, D.C. 
·Hr. Ferencz.,...... ., ....... 0 

. The Joinl Di.lribution,Commill•• receiv... its fund. in Ihe United St.t... through the' United Jewish App"ek Outside 
of Ihe United' Stales, the Joint Distrihution Committee he. the .clive cooperation of the South African Jewish Appeal; 
Uniled Jewish Relief Agencies, Canada J Central Brifish Fund; Organization Cenlral de Ayuda, Arqentino I Comiles Auxi/iar ' 
do Joinl. Brazil; Uniled Jewish Overseas Relief Funds, Au.tr.li.; Joinl Relif!f Committee, Mexico; and others. 
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, 87""8:3I!:ln?QT'E.'A:.N EXECUTIVE 	 i>AIUS (7") 

INVALIDES ) 87-3!3COUNCIL I 79-3'7 

The Hon .. John J~ !:>IcCloy, U.S.High Conunissioner for C-e~ 

Nro Ferencz Hill be available to discuss with you any other :related 
questions which you may have in mind. 

Respectful~ yours, 

~W~~cr 
H. 101 ..Beckelilian, . 

Director 'General, 

American Jo~nt Distribution Conunittee 


011 behalf of: 


AHERICAN JEHISH C011HITTE!]; , ' . 


,AHEl1rCAN 	 JODIT DISTRIBUTION CO:!lHITTEE 

JL1-lISH AGENCY FOR PALESTDJE 

I.JOPJ.D JEHISH CON GRESS 

The Joint Distribution Commiltee receives its !tJn'ds in the United States thrQugh the Unit~d Jvwish Appeal; Outside 
of the' United SI.t.s, tho 'Joint Distribution Committe. has the Bctive cooperalion of the Soulh Afncon Jewish Appeal
United Jewish Relief Agencies,' Canado;' Central Brilish Fund; Organ,zocion Central de Ayudo, Arqentino I Comites Auxilior 
do Joint, Br.~il; United Jewish Overseas Relief Funds; Australia; Joint, Relief Committee, Mexico; nod others. 
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August 30, 1951 

SUBJECTs JRSO BULK SETTLEMENT WITH WlJERTTEMBERG-BADEN 

,­

, . The JRSO h&s requ~ted 20 million DM for the assignment of all 
its claims in WUerttemberg-Baden. Dr. Kuester, head of the restitution and 
indemnification offices, puplicly voiced his strong opposition to having 
Wuerttemberg-Ba<il.en take over claims against·its own citizens. Kuester was 
prepared hOwever to support a payment of 9.tl million DM for JRSOta claims 
against public b~dies, such as pawn shops, the Reial1, and the Land itself, 
as well as for the purchase of real"estate which the JRSO has already re­
covered. The JRSO reque~ted 11 million DM for these claims alone. 

. Although Dr. Maier stated his willingness to acquire all of the 
JRSO claims, he has never made any specific offer. He appointed a commis­

. sion to meet with the JRSO for purposes of drafting a final global settle­
ment . agreement. . , 

The commission was only prepared to draft an agreement along the 
lines of the Kuester proposal, i.e. excluding claims against individual 
restitutors•. In order,to avoid a major internal political clash and under 
the· impression that the amount· to be offered would be reasonable, the JRSO 

. a.greed to negotiate on the limted basis as a first step. The full "text of 
a contract was agreed upon but the commission, with the kn~ledge of the 
Cabinet, was only prepared to .r8commend a payment. of 8 million m· as· against 
the JRSO request for 11 million. There the matter is now deadlooked. 

The principal difference seems to lie in the JRSO request for 4.5 
million DM, based upon a oonfiscation by the Reich of over 94 million Marks' 
worth of Jewish O1Illed securities and bank accounts. The Land does not feel. 
that it will be able to recover the requested amount from the Bonn govern­
ment. 

Dr. J.[a.ier will return from leave September 2 and will meet with
the Cabinet on September ).. Mr. Ferencz will trY to see Dr. Maier before 
the Cabinet meeting in order to clarify the amount to be paid as well as 
the question of ·eventually assigning the claims against individual resti ­
tutors. The bulk settlement .will presumably be discussed with the Landtag 
When it meets on September 5. 

Dr. Moeller, head of the SPD in the Landtag and Chairman of its 

finanoial cOmmittee, ~s a key figure in obtaining ratification for any 

agre.ent. . 
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'I 

Dear Peeper. 	 " . 

ri, . 

'l'his is the first chance 1iihave had to write to you 
after m;y returri from. Vlashingtonl t had your letter of 
June 21, but 17&8aO busY,wben I,: was. there that I did lJot 
get the chance' towr1te. ' 

'1'he JRSO positiori is a eo~tinu1ng pro~lem here. Vie 
have settlements now in Bremen ,and Hesse and I am working . 
h~ on 'Wuerttemberg;..Baden and ,Bavaria. 'It comes like 
pulling teeth. The transfers are not.eaay but we mq get 
something ~ there. You can be sure that 'I will do 
all that I p.QSslb17 can trom tl#.Bend to bring about, satiB- . 
factoryconelusions. lam in close touch with reren.. W. 
have not much time to get resul,:ts before our infiuence in 
internal matters w:Ul be very much diminished, but I teel 
that with helptrom hOme we cart riake some real progresS
before then. " , 

S~ncer~, 
'i 
'; " 

';" 
I 

:'
:j 

, 
I 

'Mr. Edward'L. L Warburg ): 

The American Jewish Joint Distribution Committee, . Inc. 


, .270 Madison Avenue ' . 'i· 

New York City, 16, New York 
, .' 

.1: 
" , 

I 

;,, 
1.1 
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CABLES: IIJ01NTDISCO" NEW YORK 	 TELEPHONE, LExington 2·5200 

• ! "" 

THE AM E RICA N J EW ISH 
, " 'I 

J 0 I N T DIS T RIB U,i T ION COM M' ITT EE, Inc. 
.."' 	

270 MADISO~ AVENUE, NEW YORK 16. N. Y. 
'j 

" 
PAUL BAERWALD, Honorary Chairman EDWARD M. M, WARBURG, Chairman I. EDWIN GOl,DWASSER, Trea,urer 
JAMES N. ROSENBERG, Honorary Chairman , " Vice·Cho;""•• 	 BENJAMIN ABRAMS, Treo,ur.,
MRS. feliX M. WARBURG, Honorary Chairman JAMES H. BECKER HERBERT H. LEHMAN 

EVELYN M, MORRISSEY, A"i,'onl Tr.a,ur.rI. EDWIN G,OLDWASSER HAROLD F. LINDERMAURICE BERNON, Chairman, Notional Council 
MONROE GOLDWATER WILLIAM ROSENWALD ALEX A. LANDESCO; Complroller

Vice-Choirmen, National Council 	 ALEXANDER 'KAHN ,WILLIAM J. SHRODER 

BERNHARD KAHN M. C. SLOSS
BERNARD ,ALEXANDER LLOYD W, DINKElSPIEL 	 DOROTHY L. SPEISER, Au/slant Co'!'ptraller 

JONAH B. WISE ' 
LESTER D. ALEXANDER JOSEPH H. EPSTEIN 

'MOSES A, LEAVITT, E••cutiv. Yic.·Choirman and Secrelary: BENJAMIN B. GOLDMAN, Assislant'Secretary
JOHN BALABAN LOUIS A. FISCHL 

ARTHUR M. LOWENTHAL JOS~PH J. SCHWART?, 'Dir.ctor·G.....ol DAVID WEINGARD, Aul,'anl Secretory 

June 21, 1951 

"Honorable John J.McClo~ 
High Commiss,loner,U. S~: Zone of Germany 
Department of State 
Washington, D. C. 

Dear Jack; 

It is good to know I:t,hat, you are back in the country, even 
if it may not prove poss,llble .to see yOU face to face. I hope 
that your visit will be:'a fruitful one and that you can also 
get at least some much-n!¢eded relaxati.on at the same. time. 

I: , . 
am won de r , n g w h :d ,h e r i two u I db e po s sib Ie for you, wh i I e 

you are i n Wa s h i n 9 t 6 n, t.o 1.00 k .i n t 0 a co up leo f t h i n g s wh i c h 
are, 0 f par tic lJ I a r ,i n t ere: IS t tot h e Jew Ish 0 r g ani z a t jon s • On e , 
of them' involves the app'l ication' of the J.R.S.O. for permiss ion 
to transfer goods out of'Germany, which I understand you made 
a favorable recommendatqJnon som'etlme ago, but whichis still 
being h,eld'upwit'hin thel;Stale Department.rt would really be 
very much appreciated by~the organizations here if you could' 
fin d. tim e t 0 c I ear the 'm a t t era t the Wa s h i n g ton I eve I • I am 
sure I don't need to des¢ribe to you the ,importance ~fthis to 

. J • R. S • o. ': ' 
, " 

\. Another item which we are very much worried about is the 

whole question of. the Eq0al,jzation of. Burdens Law. There is 

not only the general question 'of the status of individual resti ­
 I, 

tution claimants under the law, butalso the question of J.R.S.O.'s 
exemption. I understlilnd,~that the latter,was also recomm.ended 
favorably upon by yoU; byt somehow it has not yet been put ,through. 

This not e w0 u I d nIt I::l e compie t e if, I did not dis 0 e x pre ~ s 
.to you the sjnc~re appre¢iation which all of us here feel for 
the really wonderful stan1d which you' halle been cons istently 
taking In connection wit~: restitution and, J.R.• S.O•. problems. 

do hope H'at we ma,y have a chance' to see ~ach other again
1 

I, . 	 ." 
Th. Joint Distribution Committ .. receiv•• ilJ lund. in"th. United Stat •• through tho United Jewish Appeal, Ouhid. 

01 th. United State" the Joint Distribution Committee has the active cooperation of the South Alricon J....i'h Appeal, 
United Jew;sh ieliel AGeneia!" Canada; Cenltat 8ritish FlInd; Orgon;zac;an Cenlral de AyudoJ ,Argentina; Comilel AuxiJiat 
do Joint, 8razU; .United Jewish Overseo. ~~I1!1 Fvn~JI Auatrolioi Joint Relief Committee, MeXteO; and others. 

L-25M-I-5~ 
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before very long. 

With kindest personal regards, I remain,· 

, ~o s t sin ce r e, I y you r s , 

Edward M. M. Warburg 

'I 

I'I 
'I 

;!
i 

'I 
;, 

" 

!l 
I, 

,i 

'. 
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'.' RE911mI~ OF JEWlSHIBEIBLESS PROPi:f:fW7llENCH Z0Ill!.".0 .•••~. ,~,,,, ;:. 
" l l,t ," " :. ,,' o.;,~ ,'~~...>r~,.~', .. ',;:~:;~:~('i<~ 

f . ! " ··~!~~;~~:~~r;~21*li •.~~i~~~;~1!;i~i4~;;~;'{,"!!~~:,:;~~~ . 
reriiairiiDgin neutral ·countrieS. France gave leaa.erlirhip ,'filhi:ch' resul'ted"'.. .;'.:>::;:',··,~;~r
• , ' , . . .' "" ': ,., '.. ' 1:1 " . " ',' _ '. . ",',.,'".., ,': .• ', " ,., .' j / ,:' •••~·f • , ,", ,I ,,' __ .' , , '~ .' "'1, : "',,'," ~ . .J. :',,;-\,!:,
ina 'policy. of ju.st1ce.sy~a.t~,and:!eql11tY;to~the~ surv1Vi:ng~JeWis.b:~vi9.io1:'!'·J;:i',\'i):::;~,:i 

.,' ,,, " " ,,': ' t:' ',' '.' '1' " .. ".' ,,: '.".'. '~~-. "':".' ':"",': -, -' ,~',:,.~,."",.,:.' ··.·i .. :/.:'· .''''"'.".,,. :.,"""'~ '~', :."~t\,:'\{"·i,,'..,;'.-:;r.):,~

tims Qf·-:Na.zi:oppress1:6n~Ye'twheri~d~a1:iIig:with';the·same:::'q1i$s~i6n'in;'tn.e i;.,\'\·,'~i/(:~~f,j;~:: 

Fr~~ch 'Zon(:of,Ger:m,~!•. :FJ;,~ee. .F:s, n~~1,e~t~d.~!~q,;~~~~.:·r~~ftg1l.~,~i9n,:,t~; ::# ~·'~·,:r;t;;tl~~1%{ 
'> 

,.<," 

. same ;.policy.,~hic:h .. she ·.bas,'I1.~gedfor, the:.nelltr~powers.:,In.':the Frlimcl;i ";::;//'"
• .....' , ,.'. ~" ," . ,., .' , ,. • • ""', ," , _, , ,J :""'.' t r' ".,',.,,'" ..,...1,

" Zone ,unless':remed;8l. steps,'a,.re.takeIl' :>~,hep:t'aperv(6f ',hei'.rl:~,&3~:'::Jelts\: .J',,'. ';i~";, 
who. ~re'\wiped o",t 'b;ythe~~iS:, .. Aa .i;n.1e,opa.rdy·;of" fal11D.i,;toJ\~he,y'et3':: ,l;,~~,~ 

.' ,stat~?rPJe'1;eh:.i.'te1st~~~~:,t~SEr·J.:ews.',rather':inStEU~.<l·§~'~g~i~:':~o'~:~.,,~;':tJ,f;:J,:;(;f¥;J,~.;
-SUrV1Vl.l?8- 9w..LS, V c" me., t., " "',,',' ... ':: . .' : " ,.: .. ;-'...." ;,r\, ' ..ftt·t:.j 

:,'i''':' :,,, '.' '. ,':,"11 "':" i:~" ,', . /",':"" \-:;}';;'.'".<~",\:,'!;;":!::\a:f;1\!,!ll~:i 
'.·1. france's' j?ollcl: irl·,dealipgw1th 'heH:less'Jewish',proper'ty"founa:<l'n'::" ,; :,:~;:~:~:i:1~l~;:":) 

. .' ': neutral count'r1es'. \ . 
,.. . . -";"" ',t. ' ' ',(, ~::~;'.r. ,~,'" "",~~:,,'.\': 

~ , . ' - .. '! . > , ".' ,}j, t··, : :;': ..•. : ,.,' ,.'. ',,' :::.~:..•""'~/" , ..... ,;'.::;:,.':,;,-.~::": ,~~,.:'r,':: 
. ,:Fran~~ was.<t~',C9--eponBor,df,'tl:;e;,jive P9~r:Agreementc'oncluded:''by,t~'}i ;:.~; 
. ~ni~te~~::~t.f3B~l'rence.'GreaIJ ~ritain.czecit~slO~.8k'i#,..,i.n.·,d..:";Y,,',, ...... :.o·,·:r,};v.;f~~:.~~~·<~'::·•.'.',.,'tJ.g,' .•. 

.' ,'Q.ne ....•,,' <'f:, . ,.' .,' ' '1.1.. ;.. '::,'1 ....:,~,. ' '.,.'. .' -.,,.,", '.. "ri'.·· 
,',\. ,::. "';' '" :.;: !. ~ '~'~, /: .; ,:,:' ':;' 

,~Underth&t: ~reeinent.ni:n·#he in:t~rest :of:Just1c:e. the'Freilc~::~'i~rn..r', l:;":' 
,ment' on, behf4:rof, thS,.,Fi:Ve!lq.overnm~nts, ...... ~e JDaldilg ~p~sentat:bJll~':I' ~:" '::: 
to' the '.,D:~~ raJ, ,powe;,s ... to,.. ~·~"81l;able.t,all ....~s~~,s:' '~f '.v~~t1,:~;.c)t'i'!:::':,';i;(:': :·;;.·"i::;;'/)~!i;,;iW\rr~
Nazi, acti~n':who.cUed W1~holt,t beirs,••• ·.,."It •.'France:jointlYJ:W1:t'h"t,hec\,I' ,>,~;:;>'f,:,:;,\:; 

" , .. :U.,8 ... prepare~,as ..s:, PQifcy:, :~Qrthen:eutr;a.lr:poweiEi: tbattlie~ ~¥l#I~l:~ .., .. ,:,. :t:,}/;:\ 
Jewish 'v:ic~ims';shoulc;/b~ ~:ded Withth~1leirless':proper~y~.. t}~e;,:pr.epon;;;, ., " 
,d~r~ce,:Qfr,which France:~the ,otl'ler .s,ignatory:po.~l:sie"o~.'~ed'hB4' " .:. ,.', ,,;~:\ ::';::'I{. 

bel~~~ddtb·: 
ed 

....•. .• ..... .. ...,,',',.,,~,;":,,:.;~:: ·,',.,~';;:'~)~:l:""":"'.'.".·".·J;wS:iQ,estr?7 !ibY:Nfa'zi 'acti0,r:. 'Ar~i'cle :,~ of,;'~~\!~re'~~~:IWea', ",;,',.~.,,:,.".'.'.::.'.,,',:','.,'':"',:'.:,::.:'~,.,,'.,,': .. .. .. .•:,lr',·'.,;.,·,','.,'::.:,:,'.\:....,:,:;.,,'.:'M.": ..:".:::::.,',.':',',:':, ....spons~:~., 7~re.ncesav~:,,]l' " .......... ,,', '. "', ~.,,: :':i'. '''~' ..,::';:.''/'''~~>,,::\: :,' : ," 

..."••• ~'theconclusioil.that ninety-fiv.e· percent' of·' thli':l' i:u:Jirle'ss', '. ) ,', " .' 
~!fUnd'sI"itms.:_.avaflable,shotild'be·811ocate·d::tor';itfte';reh8.b11ita~:,: .;:,>.{.,..::;:::;, 
~tion'i: AAdresettlement "of,Je'wishvict:1.nis takes :coAAiSanc~~'of';the;:';>:, i~'{;:::;'i:/"\ 
fact'jthat'these' fund's· are .·overwhelminglY 'JeWfsh:1·n<ongin~~~:t~,: ... i\~::::;:lt 

, , . i 1;"~va :p'e,reent·.~\a,:~.la.b;le'for.:noi!-~Jle:Wi'sh;'Vi¢ti¢S};~~rb~ea.}:up~A: ~. ;' :!;::.:;~::~;f~~:. 

.~11beral,preeulTll?,tiO:D.;'0f '~'heJrle.ssfunas t, nrin~~wish-OI:igiii~: ,,,00:':;,, ';.:~.:>i};;.:, 

,"heirless/funds: bo" b'e ,·usedfor the ,'r.el:l8:btiitatfo'n,~ana ,reS'ettle'Iiient' ':"~'~:i>?~::\ 


.~f;}~wish·V1c:ti~ "o~,,~:N~;~i'act i,onshouid ·1),e';,~,¥: a.v~i,~ableto ::~pr~ ."<:'(:~:~,,: 
p.r~.e.t,ef,ieldo,;rgam~a~ipns, ••••• ,0 ,: , '",,' ., . ";:',,~,:,, 

';Tn,st'~r,~~~':ProP() ~ed'to~~!l ,,~~ IlS\lt~4 p~lIer,~'~hs.t, .nf~t!~,~iv,~~pei~~~t":.":',~~"1 
. of .the .'~irl.e~s·;Jewil3h<p:r;op'erti··fouIid·~n't'h~se,'co,Untrles!'ana(belonging:: ;,.; ~ ,; ,/" 
·.to,JeWi:sk:v1:p'tims:'oflTazi·~tio:ns·· shotila::goJfor.the:rehlibi'i'it'at.'ion~§id:,'.,"::: :';i~d 

~ p •••••• • J. ; c.,, ',. ' "'-,', " :·1, ,: ';"~. "' .. ; "'~"~:'\ t',', .:' :',.,',>.> ~'I '." /':';'''-,':.\'' ,. ,·.";>}A·A"~,,' ''',''''\~'''' ,:",,-<':,C','Tr

,resettlement"of;the'.sutvlv:lpgJewish victiiJs. ,Tl:le'proposa:J:.v.l':it'<furiher~ ':i;·.;;5;'~¥i 

'. , 'It.,.:p~~i~~~;,~~f:the,\,he~~l~;S'~:f~n~ ... ~n~e~d~~··..,:ord~,~.~i~,i~~::\~f~~~"clf~~~~!f":~,;:;~I'~:~j . 
•. of Nazi,ac':tion IIshould.:be made', aytililabl,eto,'a.Pptopriate f:Lel~::'.o~ga.n:iza;';;;.~ .' '.'::;' c': 

,: / ." . .....,. ",:,~/j\;;/,~;;;:::~~\jfr~,;~{l; i. ..,;.,. , .' >11 / 
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. " \ '.,:", " .11';' '. .....•. .' ". . . ..~". , 
tio~S.·lt ·.Tllu,sth~~olicyprovf4ecf.tlla.:t ,thepr.~ce·e.dl3~,lIsh.Qlll~;~~~:·~~:; ,.','.:,i. 

a,va.ilable dir~ctly:~d: jo1Il,t~Yi to;the:"Ame~,~elitn, Jewi~ .Joillt.\D~s~r.iJ~UIO:-~::" 

ti~n OOmmitt,ee:'!liLnd' th~ J e~,sh !~enct0.f palestfne.",~;t"g~:n~'~~~~9~s".,;~;: ~:,":', 

best ..fi tted:'touse these ,funds '. 

of·JeW16h-6-1c:t;Anisof.Ge;t"~an a~ltioD.If.··The;fund.~.madea:~11a~bi~ .. 'a:~/~'.~,;':· ',>,l;.:::.:<:f~'\}?:!'(.\'%i.~.. 

resul.'t of· the/ii.va .Power ,Agreement for the benefit ol'J'ews; is'still '~:-'/'':; :;.~';;';};l~\:;i: 

b~~ng turnedov:er to thel1le Je~;i sh·,.or~ni zatJo n.s for,: usa'; ib;::ti1e~iPr~'?:;;;:"; <',·:7i·\:'::::,?~f~S~~i . 

je~ts es~tabl~shed"':' Benee~ ,¥Orlia....widerepresentll.tive. J~w~,sp.·,,9tg~i' .. " ':Ii::>'{l<:!(:: 


. ,1zatiOil,swer" untrusted' ,to'usel tbeproceed:s of th~ .. ~e·~~~nt':t'~j' ..•....... 
',the benef'it' of.J,ewish vletims(bfGermauaction... '· ...: ...•.. :.:.: ..:•. 

. '< .:~~::b~.::~=:.:O::t:~p:,::t:~::trz:t:j·':~~;· ...... ....<,...•.....:'.:.:::'.:,....•..:.::.•.•.•.. .•.',·:,·.·.>,..::..:,•..••.••. .• .•:·:.'.. ..::.:..•. •.;..•.:;,..:.:·':".:.,· ;.:.: 

'th:anwas 'propose~', to the ne~tr~i~o~ers.ln 'iio"emb~ri~47~:'t~h.e;Fi'e~ch . ,- ,~:.i 
.ComIDande,r. in;Qfiefin: GermaIl1>i~,ssuedC?rdine:nce lao~CQnge1:~ipg:tp:ere'!"' .. 
st1tut1onoJ:~'~;1\1~roy~d proper~!,::for:the French Zone of;ocqy.p~tipnti.: : ;.... ,.·;:<:':~:X1~:t~: 

·The. 'PJ;"'ov~ ~io ~V~,:~~~~ .;u~o,~ .to ~k~ a:va~lE1bl~ ~ew~Sl;\ .fei r; eS,S;~.l>:rope~~y .i",",' (i:/,;;~>;;)",:~.,:~t~'(.S::

fo rthe' .S'!ll"viv,~'ng J,ewish'ViCtiIllS. 0. f .na:zi SlIL, 'out:, instead: .thb,ptQPe1" t;y:::Xi!::> c' ::~:".;:';{;(i:f:ll·. 


'. is intended t,,~ ,., €;ointo .. lIa ,coIlL"fIon fund .(;t'o: 'oecrea'\1 ed)! 'fn: :'ilacA:.land'<: :, ;. ":.";': ':. 'i,:t·1;:¥.<1:;S~;

for' the'indemIl1f1cation ofvictlms'·of· naz1sm~lf·Whiie.on.oi:ia:~d:i '," ..:<.: ' :<::;·.;j:;;~:~j:L;;;: 

France.fecogn:J:'¢ed .1i!l.e.t jhe p~eJ?9na.eranC,e 0fheirles sprop,e~,tr~\~~'Of'. ,,:' :\(~\~';0:;j/{!i;'~\~ 


· Jewish. origin'~n I;leut:ralcountt,ie.s ann ·that·· 6~ grap:~ed;~I;i'~~~~,,'?f;,rlO~.~ , 'I~j;:!'i"! ;;;!;[i, 

. i;"i. i 11 ...... .. lib . 1 .' " ti' ,'. " ·t ' the" th "''t,.,';'ild.' i' th'" '.' .,,'.; ",;.. ,.,. '. '''';,j.J er~~:pr~sump ; o.n., ye,.oll .O~~;f;~ .' '.\ ~;\.n, I' e:,;.. , .' .c,i),~;~~;. ::;,~)?i;·aw .~ orgll'ws.s.a. .' 

·]'rench~ZOne·'~Tari.c'~ ..f~ils: tQ' recogili.z~~· ~~'same .princ1:pte .•t4,l)il&,?'~':~~,(.' 
same'fact:s "~i~8t; tp.ere. ·'J9.r· th~ .ne\4~ralcoun~r i.e$•..·Fr,~~.ce·.::~'1¢O:~9,;~~y:.' ,.',i . , ..... :'.;.;.:f; 
anc1 correctl~eci·ntendsthB.t .•lewisbsurvivors 8bou;l,dbe,:tlie',beIle1j:iciar1~s; . ".; .• 

.··.;~l;:t:= ,;!:~~~~~s:l·~:~:~e:ut.!·~::.·,~~I:~~m!ob~:··.·t!.~~~f~~,!t~~~~~;j~um~~·:\.'·~;":\;~Jl;~; ,~rt!\ 
'.' Zo.ne'of Germe·~.;:Wlte~e '. the Jews i;e'f~el' have' 'be,en wipe~.ou..ta~s'el~~Jilere, ·:-;'>.i,l!lt:n: 

in' G~rmRny~, ,0~tJ:iefew .u·rVivo#a.·areemigfa,t1ngt~0~ew~~,vi;q~~ms;ia~t! .:~;::';:'~::h7'! 
'not properly tha'.benefic1ariesr!of this Jew1~'.'he1rl~s.s propertt~ .. no~ , 
1',1'13 there sucll. hu.mbers of ,theml:in the ,French Zt?ne as ~q', wa'r~ant ,,~. '" 
.di visionof'~ eveD: ,5~,.,> su~,e:s .' ~s .' made i,n" theFtva .Power\~gr~e~;Lt,ile~ 
alone the p.tepc)nd~.r8.nc,eJothei~;less,-:Pfope,rtYj,tIence.i.t~~:::p.9~;t~iE':< .':.,! r . 

.' .ultilll8:~ely. w1l11eawonly.the l~rfl¥,\n Lalldasthe re~ip~e.nt~,q:f::.'f1~i~;];e ss " 
J.ewi.t:Jh 'J?,r.oper,ty. :v:er~muchco,n~1"~liY' t6:~he '.': "juett.ce. and.}mora1i~y.tli' .l'~~h.! 
were tlle< 10u~tioil,of ~the j.iveIPower'A&reel1leiit~More()~~'t.;'-~~e·:,b()~. to. ':'.'. 
adlliln1ster-'theq,ommon fund is'D.bt; oonceived under the Fr.en:Ch~¥as,to 

· :pl~c,~ ~.esponsf?~ii:ti .:ill :tfie' ba.~S of·the surn v1.ng .'. vic~,~~;,,?r~:',fePr~.se~~fr';.""':' 
~t.ive."orga.nization 'best' fi t.te(lito use these 1,'Unds;,.forthe':reb8;oJ.li:tatJ01'l::.·.: .... 
8.rul':re·settlement of ~JewiSh 'victinisof German.e.c'Uon'.1I "~heFreilCh:'Zo'ne law.. ·• 
piaces primary~phe;sifLo,! a,d.!Di;histratiori: up~nanorg~#'Za:t~P~:;tobe> 
Itcreated or 1JIDp0wered: for ,the 'purposeby theLandGove:r~eI1-tu.;·lt ;,can ....... :";"c.:.,:~,:FF 

. hardlybe~·a.sIlQmed·tbatthe~H;ove'rnment~ti.ldliav~, greli~er c?ncer,~" ".' ....:'. 
. for 'thevlctimspf ..na,ziS!n th~n:{ft:haS fori tseitt·e:spe~i.~-ly·, wh~~e·to,. ....'''."..:.:,.,.,·,;;.;:":.:,..:.;,.h,.,;.;~.·'.:,<.. ;.:. 
. .' p"llrsuealess:~igorqti.s.i,nterest;; wll1·1eavethe 1tand-1'~self:~s,i;tb.,e:, . .... 

· beneficiary o.fWerpelriess ~e~t8hpropertY.,!rl1JS::fliLC·t~s~,::hav~:.:;~~~n ,. ':,... ,' ", : '.1 ~", 
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