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MEMORANDUL

Re: ZIEvidence required'td,secure replacement
of stock certificate or bond which is
lost, destroyed, or mutilated.

It appears that there is no compilation of the requirementé
of véfious corporétions‘doing'business in this country relative to the
evidence recuired in case a stocﬁ certificate or bond is lost. However;
it eppears that g . great many of thé Stateé héve caﬁtrolled this‘by statutes. .
Typical sre the statutes of New York and Delaware. The Delaware stetute

provides (Reviced Code 1935, sec. 70 and 71.):*

"Lost or Destroyed Stock Certificates; Issuance
of New.--Every corporation organized umder this chapter
may issue a new certificate of stock in the place of any
certificate theretofore issued by it, alleged to have .
been\ lost or destroyed, and the directors may, in their °
disergtion, recuire the owner of the lost or destroyed
ifiicate, or his legal representatives, to give the
corporation a bond 'sufficient to Lndemnify the corpora-
tion agalnst any claim that may be made against it on
account o; the alleged loss of any such certificate or
‘the issuance of such new certificate; a new certificate . &
may be issiied without reculring any bond when, in the #
judement of ,the directors it is proper so to do; when
any such cornermtion shall have refused to issue a new
certificate of stock in place of one theretofore issued » :
by it, or by any corporation of which it is the lawful ‘ K
successor, alleged to have been lost or destroyed, the # i
owner of the lost or destroyed certificate or his legal 3
representatives, may apply to the superior court of the :
state of Delawere in and for the county in which the
principal office‘of the corporation is located for amn o %
1
i

order recuiring the corporation to show cause why it
should not issue & new certificate of stock in place of

the one so lost or destroyed; such application shall .be

by petition duly verified, in which shall be stated the
name- of the corporation, the number and date of the certif-
icate, if known or: ascertzinable by the petitioner, the
nunber of shares of stock named thereln end to whom issued,

* Cooled from Corporation Manual 1940, Alst Edition, page 305. )
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. and a statement of the circumstances attending such loss
or destruction; thereupon said court shall make an order
requiring the corporaticn to show cause at a time and place
therein mentioned, why it should not issue a new certif-
icate of stock in place of the one described in the
petition; a copy of the petition or order shall be served
upon the president or other head officer of the corporation,
or on the cashier, secretery, treasurer or any director
thereof personelly or left at the principal office or place
of business of the corporation in this state at least five
days before the time designated in the order.

"New Certificates; Judicial Proceedings.——At the time
and place specified in the order, and on proof of service
thereof, the court shall proceed to hear .the proofs and
allegations in behalf of the parties in interest, relative
to the subject matter of incuiry, and if upon such hearing
the court shall be satisfied that the petitioner is the law-
ful owner of the number of shares of capital stock, or any
part thereof, described in the petition, and that the certif-
icate therefor has been lost or destroyed, and no sufficlent
cause has been shown why a new certificate should not be
issued in place thereof, it shall make an order recuiring the
corporation, within such time as shall be therein designated,
to issue and deliver to the petiticner a new certificate for
the number of shares of the capital stock of the corporation,
which shall be specified in the order as owned by #the peti-
ticner, and the certificate for which shall have been lost or
destroyed; in making such order the court shall direct that,
prior to the isgsuance and delivery to the petitioner of such
new certificate, the petitioner give the corporation a bond
in such form and with such security as to the court shall

appear-sufficient to indemnify the corporation against any ég"
claim that may be made against it on account of the alleged  £$‘
loss of any such certificate or the iscusnce of such new cer- B

tificate; obedience to said order may be enforced by the court
by attachment against the officers of the corporation, on i
proof of their refusal to comply with the same. No corpora=

tion which has issued a certificate pursuant to sn orde#” of the’

court entered hereunder shall be liable in an amount in excess

of the amount specified in such bond."

The Néw York statute provides (Stock Gorporétion Law, secs. 75
and 76.):% *

"The owner -of a lost of“déstroyed certificate of stock, if
the corporation shall refuse to issue a new certificate in

A

* Copied from Corporation Manuel, 1940, 4lst Edition, page 1325.
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A ”placé”therebf; may apply to the supreme court, at any

special term held in the district where he resides, or

in which the office of the corporation is located, for
an order reguiriag the corporation to show cause why

it should not be required to issue a new certificate

in place of the one lost or destroyed. The application
shall be by petition, duly verified by the owner, stat-
ing, that it is made pursuant to this section, the name
of the corporation, the number and date of the certif-.
icate and to whom issued, if known, or if it can be
ascertained by the petitioner, the number of shares rep—
resented thereby, and as particular & statement of the
circumstances attending such loss or destruction as the
petitioner can give. Upon the presentation of the peti-
tion the court. shall meke an order. requiring the corpora-
tion to show cause, at a time and place therein mentioned;
why it should not issue a new certlflcatb of stock in
place of the one described in the petition. A copy of the
petition—=nd order shall be served on the corporation; in
the manner prescribed for the service of a summons in an
action against a domestic corporation at least ten days
before the return of the order to show cause.

"Jpon the return of the order, with proof of due-
service thereof, the court, in its discretion in a sum-

mary menner, may inquire into the truth of the allegations

of the petition, and hear the proofs of the parties in re-
gard thereto, and if satisfied that the petitioner is the
lawful owner of the shares, or any part thereof, described

in the petition, and that the certificate therefor has been
lost or destroyed and cannot after due diligence be found,
and that no sufficient cause has been shown why a new certif-
icate should not be issued, it shall make an order reguiring '
the corporation, within a time specified, to issue and de-
liver to the petitioner a new certificate for the number of

shares specified in the order, upon depositing in such public : &

#

office as the court may designate, such security or a bond in &
such form and with such sureties as to the court shall appear
sufficient to indemmify the corporation or any person who
shall thereafter be found to be the lawful owner of the
certificate lost or destroyed. Any person cleiming anxz
rights under the certificate alleged to have been lost or
destroyed shall heve recourse to such indemnity; and the
corporation issuing such certificate shall be discharged from
all liability to such person upon compliance with such order.
Obedience to the order may be enforced by attachment against

31121%
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the officer or officers of the corporation on proof of
his or their refusal to comply with it."

¥
1
° [
& brief search was made of actual provisions in by-laws and ;
A . . {
* » g 3 » ]

trust indentures contained in the registration documents of various ;
. . !

corporations filed with the Securities and Exchange Commission. As an

example of what is to be regarded ﬁs typical, section 4 of article 6 T
of the by~laws of the Bethelehem Steel Corporation, a Deiaware corporation,‘

is as followss

i MSection 4. Lost, Destroyed and Mutilated Certif-

: cates.-~The holder -of any stock of the Corporation shall

: immediately notify the Corporation of any loss, destruction

P or mutilation of the certificate therefor, and the Corpora-

% tion may issue a new certificate of stock in the place of
any certificate theretofore issued by it, alleged to have
been lost or destroyed, and the Board of Directors may, in
its discretion, recuire the owmer of the lost or destroyed
certificate or his legal representatives to give the
Corporation a bond in such sum, limited or unlimited, and
in such form and with such surety or sureties, as the Board
shall in its wcontrolled discretion determine, to indemni-
fy the Corporation agalnst any claim that may be made
sgainst it on account of the alleged loss or destruction of
any such certificate, or the issuance of such new certificate.

~ The Board of Directors, however, may, in its discretion re-
fuse to issue any such new certificate, except pursuant to :
legal proceedings under the laws of the State of Delaware in "
such case made and provided.™ &

In the trust indenturs made by the Southwestern Ges end Electric

| Company to the Central Trust Company of Illinois, sectlon 13 prov1desNUoon

receipt by the company and the trustee of evidence satisfactory to them of
the loss or destruction of any outstanding temporary or definitive bond
hereby secured, and of indemnity satisfactory to ﬂhem, or in caée of the

mutilation of any such outstanding bond, upon surrender and cancellation

311218
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' of such bond and upon receipt of indemnity Satisfactory to them, 1f requested
 the company in its discretion may execute, and the trustee may %uthenticate
g and deliver a new bond." There is also a provision thet the company wmay
é require reimbursemént for any sums necessary for stamp taxes, ete. |
| The laws of the various states relative to the above matter are
E§ vcompiled in Corporatién Manuai, 1940,L415t'Edition. Section 20 is the
i; " applicable paragraph number for each of the respective statess
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June 1, 1940.

This memorandum was prepared by J.H. Mann for ¥r, Bernstein May 13, 1940

% S 'daaling with Corporation Securities (nothing to do with any issue under Gevern-

ment control) on the issuance of duplicates to owners whose securities have
been destroyed for the purpose of preventing their seizure. A condition which
may be brought about as a result of the war.
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PLAN FOR SECURITIES BLACK LIST

: Any plan for the drawing up of a list of American securities held in

! the invaded countries or elsewhere on the European continent must, it would
seem, embody several coordinate and somewhat overlapping projects. This is

‘ so because no single method appears to be available that would provide all

i the informetion needed and because while in itself yielding partial results
! each method would both provide information supplemental to that supplied by
| the other methods and act as a check and a verification. While all the pro-
; Jects combined, therefore, might not yield 100 per cent results, careful and |
g diligent work and centralized direction and coordination shculd increase the -

useful yield.

5 Of course, parallel with census activities of this kind there should
also be a program of enforcement and intelligence work falling under the
prohiblitions against importation of securities or disposal of them. Careful
consideration should, therefore, be given to the use of diplomatic pouches,
smuggling by passengers and crew members of boats arriving in the United
States, and so forth. .

The problem of securities is probably largely one of bearer bonds. ,
! However, it would also be well to bear in mind that a considerable number of

securities otherwice not bearer securities may have been endorsed in blank o
and thus become bearer securities. This is a common practice in the securi- ‘ ;
ties markets. 1In tracing securities, it is useful to note that several per- . :

sons enter security transactions at different points and each may provide ?;“f
clues. They are at least: : v , Vi
o _ r
1. The issuer.

2.
2

T

The dividend or interest payor in the United States.
The dividend or interest collector in the United States.
The respective foreign governments and their qnasi public

institutions, such as stock exchanges,

A concerted effort to exhaust each of these possibzlities mst, therefore, be
undertaken. :

- A. United Stateé Government

The Govermment itself has facllities which should be explored. These are:

1. United States Treasury Department Public Debt Service records. All
correspondence indicating ownership abroad, all records indicating issuance
to foreigners, and all other records of the Public Debt Service should be

311221
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combed and inforﬁation obtained and properly listed. ' In the case of bearer
bonds all indicetions of payment of interest to or for the accaunt of persons
in foreign countries should be noted.

2. Bureau of Internal Revemue income tax withholding records. The Bureau
should have, shortly after March 15 (and has now for 1939 and prior years),

- records of withholding taxes at the source. There are special forms for bond

interest. Of course, this information would not give a complete answer but
neither would any other individual method taken alone., This informetion would
give us the names of withholding agents who actually make payments abroad, the
issue of the securlity involved, and the name of the payee. After this informe-
tion is properly assembled, it should be checked with the sctual records of
the withholding agents and of the issuers. This is a tracing job but is dif.
ficult only in the resPect that it may be tedious. It is more fully discussed
infra. R

3. Customs records of importations already mede might well be examined
with & view to checklng off such importations against any lists made up under
the present plan.

i, Federal Reserve Banks, as the Treasury's fiscal agents end in other
capacities, are of obvious importance and their roles here need not be further
dwelt upon. :

B, - Issuers and Agenfs of Issuers

Under this head ought to be included not :only the corporations issuing
the bonds but the underwriters, registrars, transfer agents, dividerd paying
agents, ete. of the issuers. Generally speaking, the informstion to be sought
here is as follows:

1. Identification of the actual securities originally sent abroad and
whose return has not been zccounted for. It may be found that in individual
cases there were actually blocks of securities delivered to foreign underwriters..
or to foreign purchasers etc. Great care should be tzken here to examine the
securities involved for identifying characteristics. :

<

2. An exsmination should be made of the information available & of the ,
latest possible date Jjust prior to invasion to ascertain the nsmes of the \f
issues traded in on various European stock exchanges and the approximate amounts
indicated to have been on the market in those countries. This information would
serve as an index and as a means of limiting the scope of the census. Of course,
there will be issues or holdings that will not have been dealt in on the ex-
changes, but information with regard to them can be obtained from other sources.

3112292
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3. Dividend and interest paying records of the issuers (as above defined)
should be examined. Correspondence should be read with a view to obtaining

a description, names, and addresses of holders abroad who may have written in
concerning their holdings,

- C. Dividend»éndvlnterest Receivers

In this category fall the various nominees, trustees, custodians, banks,
brokerage firms, and others who have acted on behalf of the foreign holders.
These persons mey not have remitted abroad or they may not have filed withhold-
ing tex returns for various reasons. A canvass of them should be of the
highest importance.

D. Foreign Governments and Quesi Public Institutions

Assistance should be obtained from the various Furopean governments (or
those of them frienmdly to us) and their quasi public officiels (such as stock

- exchange representatives, etc. ) who may have made inventories for their own

l’l

purposes or who may have other information of use in this plen. Such persons
would include officials of the central banks whose portfolios may have been

looted, officials of large insurance companies, savings institutions, invest-

ment trusts, etc. IEspecially useful would be records of foreign government
dollar securities,

PROCEDUQE

It is quite obvious that the proper execution of the foregoing plan calls
for a whole-hearted coordinated effort of diligence, patience, and thoroughness.
There will be a certain amount of clerical work, temporary in character, such
as would be called for by a census of the Treasury records. A large amount of
the work, however, would consist of correspondence and contacts with issuing
corporation officers, banks, brokers, and foreign government officials and the
maintenance of a card index system with appropriate notations. It might be
well, although it is not essential, to consider the temporary use of the SEC
facilities for contacts with brokerage houses and other work of the type in
which the SEC hes been engaged.

Primarily the plan cells for a temporary director and for a corrquondence
and filing section., It would also include one or more researchers who would
have to search the avallable records and chart the outstanding issues held abroad,
ete.

The number of persona involved in the nrogram could, of course, to a cer-
tain extent be made”to depend upon how quickly it would be desired to execute
the program. It is believed that a director, two or three assistants (possibly
including at least one from the SEC) with power to call on the SEC and Treasury

311223
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for additional temporary aid together with a correspondence and filing force,
possibly derived from Foreign Funds, not exceeding ten persons should be adequate
to begin with (excluding, of course, clerical help in the Bureau of Internal
Revenue, Public Debt, etc.).

In the execution of the project it would be well to consider a formulation
of rules of evidence and procedure in desling with securities as to which there
is some indication that they have been held abroad. For example, there might
be great utility in a presumption that a security shown to have been held abroad
as of a given date around Mey 1, 1940, shall be deemed to have been held abroad
for the purposes of the Treasury regulations in the absence of evidence to the
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EMIL SCHRAM
PRESIDENT

- NEW YORK STOCK EXC‘HANGE‘.

ELEVEN WALL STREET

July 30, 1941.

Dear Mr. Foley:

This -is written pursuent to the conference of Mr. Chester
M. Carré of your Department, on July 24, 1941, in Washington with
Mr. Max Jacquin, Jr., Assistant Secretary, anﬁ Mr. Arthur L. Rauch,
Manager of the Divigion of Settlement of Contracts, of the Exchange,
with regard to restrictions which the Treasury Department may place
upon the payment of interest and principal on the bonds of foreign
governments and municipalities, as well as certain American Corpora-
tions which may be deemed to be "blocked natlonals".

Our concern in this matter ariseg from a recent ruling
of the Treasury Department restricting the payment of interest on
the Ten Year 7% Gold Notes of the Hugo Stinnes Corporatlion, which
are dealt in on the Curb Exchange. Under this ruling, & holder
of one of these bonds msy obtaln payment of interest only upon
presentation of an affidavit that he has been the owner of saild
bonds since April 8, 1940. While your rullng does not so state,
we understand that other holders may obtaln specisl licenses under
which, in the disoretlion of the Treasury Department, they may, ﬁwf
eventnally, collect sald interest. &

In the first place, uhile ‘we must, of course, bow to your
Judgment on any such matters, we question whether the obvious pur-
pose of such a rullng accomplliehes & measure of good which over-
balances the harm which is done to the Americen public Aho have
innocently purchased these bonds, without restriction, up until the
present time. It is difficult to perceive how, in view of existing
regtrictions under the Executlive Orders, any other than a bona fide
unblocked Americen holder could receive payment of either interest
or principsal on such bonds and, therefore, only such holders are
in effect being penalized. Moreover, if the holdings of presently
blocked nationals have since April 8th been liquidated, through
sale to unblocked nationals, 1t seems to us that this conatitutes
a falt accompli which cannot be undone. The only other possible
accomplishment is that, through the necessity for obtalning a :
speclal license, the preaent holder would be required to trace
back ownership to April 8, 1940, so as to enable the Treasury
Department to ascertain, if such be the case, that some presently

blocked person had liquidated his holdings. The difficulty of

311225
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tracing back under such circumstances 1s almost insurmountable
from a practical standpoint because the securities are in bearer
form and, in many instances, have changed hands a dozen or more
times with, in many cases, non-member deslers intervening; so
that months would be consumed in tracing ownership back to
April 8, 1940, if possible at all to do so.

I hope you will forgive our frenkness and understand
that it 1s not due to any lack of sympathy or understanding of
your problem, but rather because of our concern that you msy do
something which will accomplish no real end and do substantial
damage to a great number of innocent American holders.

So much for the question as 1t affects holders of such
bonds who -purchased them prior to the date when such a ruling
might be issued.

The situation with-respect to the possiblility of deal-
ing in such bonds after a:ruling of this kind 1s also an extremely
difficult one. In the face of such a ruling it would be imprac-
tical to attempt to melntain the free and open market heretofore
existing in these bonds on the: Exchange. As you are probably
aware, the Curb Exchange found it necessary to suspend trading
in the Hugo Stinnes bonds when the ruling of the Treasury Depert-
ment with regard thereto was lssued. As was explained to Mr. Carr
at the conference, the Exchange follows the practice of continuing
trading in bonds on an "aend interest® basls as long as the issuer
continues to furnish funde for the payment of coupons and special
licenses to pay are granted by the Treasury Department where
necessary. As a matter of fact, we have found it necessary from
time to time temporarily to hold up trading in some lssues pending
recelpt by the paylng sgents of the necessary licenses, rather than
permit trading on a #flat" basis, merely due to the fact that the
necessary licenses from the Treasury Department had not been”
recelved before 10 A.M. on the coupon payment date. Our reason
for thus suspending trading is because obvliously there is a dif-
ference in the value of a security with interest bging paid, as
compared to a security where interest 1s not belng paid, and
until this question was cleared up we could not permit trading.

Furthermore, it must be obvious that a purchaser in the
open market must know what he i1s purchasing, and any uncertainty
as to whether a particular bond may in the future be restricted
as to payment of elther interest or principal renders it impracti-
cal to deal in such securities in the open merket. On the other
hand, to suspend tradlng of such securities would work a severe
hardship upon those innocent persons who purchased the securities
in the open market in the interim between April 8, 1940 and the

time of the restrictive ruling.

911226
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All of the foregoing we feel would be true whether the
tenor of the Hugo Stinnes rulling was followed or, as intimated in
our discucssion, the resiriction of paymente was to holders resident
and domlciled in the Western Hemisphere or the British Empire on
or since April 8, 1940, who have centinously owned such securities
slnce April 8, 1940.

To i1llustrete the serlousness of this problem as far as
this Exchange 1s concerned, may we pointto the number of lssues
which mey possibly be affected by such a ruling.

There are listed on the Exchange 21 issues of government
and municlpal bonds of Belgium, Denmark, Finland, France, Hungary
and Norway, which are traded on an "and 1nterest" bagls, the
interest having been pald when due under necessary llcensea.

There are also 13 issues of Japanese government, munici-
pal and corporation bonds which are traded *and interest®, the
interesgt having been paild when due.

There are 12 issues of government and municipal bonds
of Germany and Hungary, which are traded in on a "flat® bagie due
to the fact that they had defaulted in interest payments at some
time in the past, and on which partial interest payments have -
regularly been made for some time. In 4 lgsues the last coupons
due in June and July of this year have not been pald. '

In addition there are domestic corporation bonds listed,
some of whioch may be considered as foreign nationals under the e
Executive Orders due to ownership. It is not possible from the .~
records of the Exchange to determihe thelr status and we under-
etand it 1s impossible under present conditions for the Federzl
Reserve Bank to furnish us with such information. The only
corporation of which we have definite knowledge is the Slleslian-
Americen Corporation and the matter of the bonds maturing August L,
1941, has been determined by the Treasury Department.

Most of these bonds have been actively traded on the
Exchange during the past year. Pilcking out several issues, we
find that over $2,000,000 in Denmark 6% Bonds, due 1942, have
been traded from May 1 1940, to July 1, 1941; and that $4 000,000
Japanese 6-1/2% Bonds, due 1954 over $4 000, 000 Tokyo Electric
Light Company 6% Bonds, due 1955 and over $7,l¢0,000 Germsn
Government Internationsl Loan 5—1/2% Bonds, due 1965, have been
traded during that tine.

In addition, there are 86 bond issues of forelgn govern-
mente and municipalities which have not currently paid interest
because of present circumstances, but which it is concelvable may
at some time in the not too far dlistant future resume such interest
payments 1f permitted.

311227
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From the foregoing we believe 1t i1s apparent that
the restriction of payments of interest or principal on any
or all of these bonds would cause serious damage to bona fide
innocent holders who purchased sald securities on the Exchange
prior to the announcement of such restrictions, and would
render it impossible to continue trading in sald bonds. We
would, therefore, respectfully request that you refrain from
issuing such rulings as you may have in contemplatlion, restrict-
ing such payments of interest or princlpal.

If, notwithstanding the foregolng, you should decide
to l1lssue a general ruling restricting the payment of interest or
principal on such bonds, we would suggest that such a ruling require
ﬂ certification of ownership as of a current date, rather than retro-
J actively to April 8, 1940, and permit freedom of dealings in such
& securlties without certification of subsequent ownership. This
could be accomplished by use of a form of certificate by a member
firm or guaranteed by a member firm, as in the case of assignments
of securities, certifying that as of the date of the ruling the
beneficlal owner was not a blocked natlonal or otherwilse restricted
under the Executive Orders and rulings of the Treasury Department
issued thereunder. Such a certificatlon could be filed with the
Treasury Department or the Federal Reserve Bank, and an appropriate
notation placed on or attached to the bond indicating that the
certification had been filed. The ruling could provide further
(as in the case of TFEL-2) that a bond with such a notation could
be dealt in in the open market.

We believe that this would suffice for your purposes
because it would seem that adequate control by the Treasury Depart-
ment of transactions in such securlities, and the payment of interest
and principal thereon, already exists by virtue of existing regu-
lations, and at the same time damage to bona fide innocent American’
purchasgers of such securities since April 8, 1940 would be avoided.

If this 1s not possible it would seem to us that tha~
only alternative, from the standpoint of the possibility of
continuing trading on the Exchange in such securities, would be
to rule that all payments of interest and principal pn such securlitles
be blocked. Then, even though the innocent American purchaser
would be damaged from the standpoint of price, we could continue
trading, from a mechanical standpoint, on a "flat" basis. In such
event, however, in fairness to ilnnocent future purchasers, it
would seem to us that the Treasury Department should 1ssue a
1ist of the securities to be so blocked so that purchasers in the
open market on the Exchange may be fully apprised of the situatlion

-
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Mr. Foley : © =Be . July 30, 1941.

As this problem will become cumulatively more serlous,
we would greatly appreciate a reply &t your earliest convenience.

Please be assured of our earnest desire to cooperate
with your Department in this and any other matter which may
involve the public interest elther directly or through the
Exchange.

In this connectlon, we will of course be only tooglad,
if necessary, to disouss this matter further with you in Washington.

R

Very truly yours,

President.

(

E. H. Foley, Jr., Esq.,
Acting Secretary of the Treasury,
Washington, D. C.

Copy to: ;
&

Chester M. Garré, Esq.

P
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TREASURY DEPARTMENT

INTER OFFICE COMMUNICATION

PATE  May 23, 1941

TO Mr. Towson

From  Mr. Aikin

Reference ig made to Mr. Day's memorandum to you of
April 21 regQQé;ﬁg coliectfon of caliedior‘mathredVboh&s and
coupons payable in a blocked currency. - "o

It is the opinion of Messrs. Carre and Boyer, with
whom I discussed Mr. Dayts suggestion, that transactions of this
nature are so infrequent‘that at present there Appears no need
to estabiish any definite policy. Mr. Carre pointed out that each
application should be judged entirely én its own merits.

In addition to the above, disadvantages of adopting the
probosed procedure would bes

1. It would open up an avenue for converting

frozen assets into dollars.
2. It wouldblend encouragemeﬁt to the smuggling

of foreign currency bonds or coupons into

_~this country.

311230




o | Authoily NANOAWBIOD {
- SE. 5&t RS Oa"’fo ? yi/‘;

i et

EMIL SCHRAM —

ORK STOCK EXCHANGE

ELEVEN WALL STREET

PRESIDENT

August 6, 1941

Dear Ed:

Permit me to express my appreciation for the courtesy
and consideration shown to representatives of thls Exchange by

- your staff in the discussion on Monday of the matters with respect

to which I wrote you under date of July 30th;

It was, of course, a surprise to us here, after
Mr. Jacquin and Mr. Rauch had conferred w:.th Mr. Carre on July 24th,
to learn on August lst of the drastic restrictions which neverthe-
less had been placed upon the payment of Iinterest on various bonds
listed on the Exchange. I am confident that if we had been given.
an opporiunity to discuss the matter further, we would have been
able to convince you and your staff of the inadvisa.bility of such
action.

I can understand, however, that such a step having been
teken it is difficult to retrace. Nevertheless, I cannot impress
too strongly upon you that we at the Exchange still feel that these
restrictions work a hardship upon innocent purchasers which cannot
be compensated by what we understand to be the results which your
Department wishes to accomplish.

I am informed by Mr. Jacquin and Mr. Rauch that, as a
result of the conference on Monday, while your staff is insiste 4
upon these restrictions being invoked in connection with future”
payment of interest and principal on simllar securities, they
recognize the necessity for putting the public on notice at the
earliest possible moment so that future purchasers of these bonds
may be fully informed with regard thereto. I presume that you have
been informed that trading on the Exchange in the six issues direct-
1y affected by your ruling of August lst has not been permitted to
be resumed. We have refrained from similarly suspending trading
in the balance of the issues affected on the understanding that a
procedure will be adopted by your Department shortly (probably no
later than the end of this week) so as to enable proper trading to
continue. ) .
Mey we again urge that you reconsider your previous
action and either rescind these restrictions entirely, or withhold
their application until such time as an appropriate procedure mey
be arrenged between your Depertment and the Exchange which will
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provide the safegmards which your Department deems ’necessary and,
at the same time, afford ths bona fide pu.rchasers theprotection
to which they are entitled,

With kind personal regards, I am

Yours sincerely,

X, H. Foley, Jr., Esq.,
Acting Secretary of the Treasury,
Washington, D. C.
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Qarl kas wxamauoa oo mia sfbernoon regerding the am
progrom, He steted that he felt that he was prelty well soguainted .
with the ressong we had initlated such pmgrm mﬁ wighed w nake
4 few suggestiens.

He wbated that under TFLmzd the ;;reaaat ownay er the seourity u
required to furnish the name of the person from whos he purchased ib,

. He statod thet in muny instsnces it 2ight be extremely difficult for
- the present holder to do this mo, for instence, a holder of & Donish

bond 4n Now Orleana might have eoquired sueh bond by going into the
office of %, A, Poarae in Hew Orlsens and placing oo order for sush

‘bonde  He As Penrce, uwot heving s foreign bond representetive on the

floor of the exthunge, would probably: go to & sseond broker having sush
4. wmnant&%ive snd agk Xis to. make the parchsse. . The sesond broker
muM then Wy & bond of the exGhange through a third tWroker who alght
bo woting for say o Washington, D O, client im sellings Accordingly,
to nov ask the present owner to obtain the aoturl seller of the swnruy
would Peguire him writing st least one lattor, coneelvably, t6 2. A.
Pecroe, ss wall as to every other broler connedted with the transachion,
in opder to obbuin the inforsation, Horsover, omeh broker would: be very
reluctant to disclose the neme of his principal in s mannsr thol asother
broker could ocaplbalize upsn such feot becsuse of the vompotitive aspoets
of the fisld, As a resuit the prosent cimer might @xp@ﬂmw soriocus

ﬂifi‘iwlﬁas ias ahwim,ng the dets nawm&rw

i&m@w stabed that he was not 5mking 1:1 terns of ceses iy whioh lis "
ned pold tonds beseuse Herke buys snd seli® in this fleld as firinetppdy
rether than agant; thet iz, he will buy = Gesurity frow 4 on the xsiséx‘kﬁ‘ﬁ;, :
paying for it with his own money, Therdafter, s week, ton deys or even

& wonth later, he muy tHEA sell the secuwrity o gose octher perty, Accorde

:Lngly, it is o vary sinplé’ matter for hiﬁ o ;mwi&e any mmwaﬁw

nesessery to fill out PPE-24Vs or to furaish uny broksr asking for such

detn with gueh iai‘omtiw becauge he will as.mply abate that he 1o e
geller and. not have to dimlow from whon he soquired it, The difficul-
tisa vill o muoh grestsr f‘ar ‘other brokers, howsver, who do not buy and

‘soll on this mm b m sdaply as agent for some other party;

Harks. wmwtad thafb in Iiw of the present procedure we ghould
require all brokers $o file with us & report on sll of tho issuse

_involwd, aﬂtmg fom by serial oumber tm ism, the buysr and the

-
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sollsr, snd the dates of the transsetiocms;and such informetion should
be equimd back a8 far as April 8; 1940. Ho stated that the advantage
“in this procedure was that brokers would have all of their transactions
. in a particular igsue; as for instence the Danish 6%s , inm one place
80 thn:&allt&aywuldhava to do would ba to turn to that lodgsx-w
. take off the informstion they had and file it with us., He stated that
‘this would be & more efficient system for running down emuggling and ,
the llko and 66 soon 6s every hyoker had filed this informstion it would
‘be possible to trace the hiatory of every boad right back to Aprid 8,
1*%0. Ho atated that there might bs cases in which a security hed mt
run through & broker end that in those ceses we sight have to use other
- mammmm&wﬁtmimwmmﬂ&mwalargawke!
- onaes, He sald that not only would it facilitate the furnishing of
information but in addition 1% would be far more effective in aehiwing
. »om- objactiwm .

Harks stated thad he waa protty olose to the foreigen a&cmdﬁea ‘
markat and as far as he could tell there had not boan a groat muuts of
ling in: that field. He stated, howsyer, that he was coneiderably
‘mnamnd about sterling currency trassactionss On his last trip to
ids he had learned that there were large amounta of sush ourrensy
baing ha}.ﬁ in Jépsh which had sppareatly been looted in the odcupied
‘aress sud sent ‘to Jepan for dispossl, Hoe stated that all of the banks

in Hew York wers buying and selling starling st prices ranging from

“2 o 3 dollars per pound sterling, depending on the denominstion of the
oz ¥s He folt that thls vas & 1%:*&*1% source of income for ﬂaa& -
o 9,’:- pramwuwm s

_#r. Harks was particularly enxious that I understand thet he was
“miking these suggostions outd of spiris of mparatm with the govera=~ . -

" umbnt rather than froa the poiat of view of any personal advantage,
“Ha. sbtated that he would be very Mmmmmmﬂsswmﬁa'

~ of thege ‘suggestions which we mi@t be mmmw in. I thanked him .
»far his- infemm. e kU

pher 18, 19432 Carl Ha.vka oalled me agein today amd stated that “he\\

- {thmm@at Xt m anly falr that it be sade olear that h:y wade hig' angsawb i
.without consulting other bwokers, s that he did not know for sure that |
thelr record System would lead 1tself to bhis propossl as conveni.antly
_the Pscord Marks kopt., He also stated thet he hed no objestion to sendlng |
48 & memorandun of his suggestions if we. wighed §t: I suggested that hel -
do.thate - He further stated that ‘it wus not neGOSBATY Lo t.hmu avhrmm |

. outpresent .systes of using Form TFE-2A under his ;aropoml; h mw:wma:
8izply announce that all ‘the holder hed to (ovould be &6 7 P the, broksw

- through whom he sequired the seourity snd the reports’we receive from the
‘brokers could be used to supplenent this data. s
AFLidd 9/17/4d - )
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Pclicy'beiag followed in‘tﬁe'handling of currency caaegﬂ

LUROFPES: Effective date: Warch 13, 1942 (Zero)

1) Desleds Stipulstion S (3), (4), and (6)

This actlon is used on practically 211 cases
involving currency iwported from Zurope. Its
purpose $8 1o cobiain periinent informmtion as
to the circumstances swrrounding the acyuisition
of the currency abroad.

*f 70nxy aftor documentary proof as to the pre~zerc
segquigition of curreney and other important ip-
formation has been furnished,

Under this action currency is to remain frozen
either in custody of the Federal Heserve Banks
or in a General Ruling lo. 6 acecount with a

- domestic bank.

These people belng repatriated by exchange vessel
ara bringing in’ considerable amounts of currency -
and their usual eladw is that such eurrency resmits
from eonversion of savings and the sale of fufniturs,
automobiles, winae-celilars ete. They are nol to be .
accorded any preferential treatment, but will have
to furnish sonclusive docusentary proof and eomplete

~ information with respect to ths eirewnstances under
which ecurrency was acguired by them in Furope.

Aecording to a decision by Kr. Hoffman, currency
brought in on vessels vhich left a Zuropean port
© (usually Iisbon) on or pricr Lo Fay 10, 1942, is
20 be released, while currency from vessels having
salled efter Yay 10, 1942, is to be retained, pending
further negotlations with the Greek legation,
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Currency is being rnailed to the United States from
Tangiers in payment for merchandise bought in end
"ahirped from this country. Inasmueh as doubtlessiy
such curroency shipments: are made to benefit {rom
the price difference of currency &s agsinst other
seans of remitiance, sueh applications are to be

denied.

.a.__l.,..A._é:.._.u.u Effective date: Nay 19, 1942 (Zero)

Dollar-using countries: Cuba, Panama, Puerto filco, Gosta Riea,
Dominiean Republic, Halti:and Horthern
Hexieo.

Aotion taken if appiicatian contains all essentlal
informmtion sstablishing pruoof of pre-zerc acqui-
sitlon of the currency.

(2)

- If applicstion is inconple%a or entirely deficient
of pertinent 1nfcrnatmon, Code “F* 1s used..

I1f application lacks certain xpecific data, such
o5 sigoificent dates, a “Green 5lirnY requesting
sireet snewers erbodying the desired information,
would bs more in order.

After proof of pre-szero acguisition bag been established
by the information obtained in ansgwer to ejither Code PV
or *Green 31ip*, thien ithe application msy be ayproved.

‘ﬁ
/X

'Eggmgg‘ The return of hhe currency to a recognized
bank in .e... for eredit to applicant's accaunt is
authorized.,

Avpliestions goncerning ourveney brousht fron ggggl Gones

Gurreney brought into the quite& itates by soldiers
snd-sailors, or by civilians having been engaged in
sovernment work, is to be ralmaa&d;
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Currency carried by tourists returning from Dollare

L using countries, may be released, after proof is

‘ . esteblished that funds were originally obieined in
the United States, that no funds were acyuired cut-
side of the 'mited States and that the tourist did

’ not visit any non-iollar-using comniricse

‘ Code "F* or “Green Slip" is used in such cases us

initial setion.

Such applications are to be approved‘, provided that
the ourrency is to be credited to the account of the
remitting benk with the bank receiving the shipment.

This action is taken in similiar cases involving
eurrency shipments from baenk to bank, as long =s
the rémitiing bank is located within the generally
licensed trade area.

S

HoneDollarensing count:iggg Kest of Central and South America.

This is used as a delayinz a:s“x.:lcn, especially in
‘eases where the iaformmtion contained in the

arplieation is vague, or entirely insufficient.

2)

Used in eases where the applicaticn, slthough Fairly
complete as to information, lacks eertsin specific
facts concerning the soguisition of the curreuery.

3) Approved,
This actlon 1s taken after conclusive preoof as to

pre=zero acyuisition of currency has been furnished.
by the applicant in answer to {ode ¥P" or *Gresen $lip®.

Inpgmuch as currency czanot be returned to non-

Jollar-using eountries, this sction iz effeetively

freezing such currency in custody of the Federal

Regerve Bank or in g General imling Xo. & account
with a domestis bank.
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Y Currency carried by tourists returning from none

: Bollar-nsing countries, mey be relensed only after
applicant has furnished conclusive documentary
proof that funds were originally obtained in the
United States, that no pert of such currency was
aegulred by or paid to the travelsr within any
non=-Joi lar-using country.

fenied, Stipulation &5 or ¥Green $liph is used in
such cases as initial sction and after the raguesited
preof is furnished by applicant, either on a new

.. ..applicsiion or as supplementary infermation, the currency
may bs relessed.

BRITISH WEST INDIRS,

In gencral, all applications lavoliving currency which
originates in the British %est Indles, are approved,
regardless of the acquisition or importation date. In
all these cases we rely largely on the effoetiveness of
the Fritish control.

cC: B/27/.2

ot

311238


http:eurrell.ey

F; ol )

i,f REPRODUCEDATTHE NATIONAL AZE

i Authoriy Mg@‘((ojlo_’s !
By S€ hars D_a{e@“’?ﬂ LAY

e . "
- . - N . R P
3 . : p »
L A W

PHLE rolUnese 33 TR “M?X’%’M oy #1s EITsuEEY HAJHUTYE &?meﬁ Q/ ‘J}\/)

EHAPLIEERLAL » &iilﬁ&@&? ‘315" %6@9"%’#1@ mmm

uv

.
fﬁﬁ“a‘ 23030&0

WYPAFRIAEION OF FOREION SNOURIEING ..
I GIRMAR WABIS, o

lntmwt!ox - : RS S
 The Situstien in L
: ¥ootorn Surepe 1
Lo e Pechalque of B
- Bepatytation i fouth
L Hestewn Bureps
.. the Pevelopment fn
* Individusl Countriss
{e) mgrie
(8} Eungawy
o) Reunania
{4 Blovakis ‘ ’
Appendixt  Soouritieec Belleved
SRS te hawe beun Hepatristed,

.A IVHEARE
Yoring the rizet fous:yesrs of the mr. eam figanoisl and
indastrial pencdvelion in ke countrios teuporerily under bew control
sttracted wide publicity and stiontion, Less motdece. has doen §aken
of tho reverse tendosey - es¥ly sysptozs of whieh dade haok fo
Q ald-13402- uniel, undor the preesure of Gormen elearing Gebis has
mmuy Y60oms mOTe pronuwaged,

‘ The obJost of this papdy is to ‘regord the acwn em&az nr
. terman-hold forelgn securiticc Boing repurchasod by the ¢o a8
of et a8 o pardisl offeet sgnlant o Gorman @?,mrim deds,

m min podate eserging from this atuﬁy nE® ﬁhe follovingt

(!} t&ﬁ esuntries wmﬁnng fvon repsliristion are maly
| Gerviaiy's ﬁauﬁh Tastorn Anim.

( u) The matﬂawa mslas eonsist aahny of Ueveremsat
- bende and rellvay lonus, while swha of vepatristed
imstﬂal ahares ave fov, o

{844) %u o au cbvious twam. en the wrt of aemy. S
(%o yotsls her hamna saé insurcoce intevéele. ,
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iy} Several o!' the fiouth Sputorn eountrice ave awamnuy

g also bo mya%riota seouritiees f¥en other

soumteien 0.4, France, Belgiva, Sviszorland, vhich

auggoets that Shey ore vogarding the German vepsiriation
&% & veloows steytlsg point for o more compacliensive

ncam ef snsuring astinmal wmmm (Y4 mnmy :

the popn vriatiem of foreliga securitivs ia tnm hands hu not,
a8 yot, reathed very gread dissnsions, Ihe Uormens would probably
“heve 9«#&% to anintain all their holdingsy eo far, bovsvey, -
prongure Bas get boen eufflelestly abyeng to onforgs the :
¢ yepstriatien of mtiu which m Geridgng 1ogard oo essential,

&
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| BEPATRIAPION OF PORSION SECURITIZS
- 1% GEBNAR wmﬁ. , -

1ETROIUCRION }

- mmmu arlahg from immm&m Cormsn debit helsnces ia
the clearing with other gountrics have ﬂgﬁn:r forcod tha aam
govoyumsas o accedd to dezands £or repstristion both of

 ‘Government bomds and indusirizl ebures ot sono of the mkﬂu
“tovards vhich Ecmmy is hsmuy in debt.

~ Ab present the ropatriation 1e affooting malnur tho smm ‘
Enstorn Fuvopeen alliop ‘« Hungary, Bommanis, Bulgswie sdd Slowakis -
vith the exseption of Crostia xhieh iz s dedbtor %o Uerusny on the
clomu W :

e

, The reason why Coyaeny's aliles rather then emhd sountzies
are affected is that their'grester degree of isdependense

¢ pabe thom in & more fuwoureble peeidion for bargaising, Iz two of
‘the countyiew ab lesst, Hungsyy sud Zoumsnia, the setuanl
repatriation vae preceded by u threat, ypossibly paFelally cervied
eat, to cul dowm vital exports unless effective moncureo vere taken
%o reduoo the Ceyman éedé in tha ezeaﬁn& '

1.

Xn ?astam Burope, shs only szsmple ao 2ar noved of elearing
credits teing used for this type of repsymend conceras Fr:pnce and
Helglum; An ageeescnt betweon the twe countries vuo made under
Copman euspleoe vherely ss from July 1983 cerdifioates of the
500 =311, Zelgisn fr, Belgian 5+1/24 loan. flosted ta Prence in-1932
were to B¢ wupald out of ‘the Helgisn eredit in the goode and
eorvices asconat of She Frango-Ralgian eloaring, Ao the gro:tey
pars of this loen wae 2o longer held in Franee 4t wso ulso sgreed
_that certain ofher Belgisen lonas placed in Francs would ®o paid. |

T out of the clearing during 1943. It is nod, hovovey, known vnuthey
um has in rm taken place, 6F What ather loens wozo snwlveg.f’

Atwuudnsmmt sintlar antuve aweareuhata
progress Ntm l‘maa ond’ Bungary, (3eo delew)

- Between s:mm m Goymeny, »u the other hand, the roverse
of what is hopponing betusen Sermany end her South Sasters furepesn
slliec is taking place,. Gormany inetesd of u«im clesring
credite for repatriuted losco 1s aaxmrtus long-torn loans
(vasced in Bolland =% $hé time of greet on:ital shortoge in
@nmanﬁ into mominelly short~tem &ebu. '
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¥, the ﬁﬂi@iﬁﬁ opf tsovs louns gould ot Do fully
ke Gevuan favelys exchenge of Yswe vhidh
A ! tranufor of laved sume of seuey, Hollond, hewever,
}/ . v in a mw !’& sursble sositios than nwuy of Jermonyle atuay
; crditars, in thet her forolga trado with Govesny reeulted in &
considersble dmpsré balance Avd Sovmany, rather {usn dose one of
mumwmwmnwn& st the Duteh
. papmonts for Gorpes movshendlise ehonlé Lo w& u B2t port of m
mumtm 1n rospsot of Beyaon U6bta,

Aftoy B secupation of Hpllnad all wa&ﬁﬁs@m 6D Boney
tranefors vora 1378ed, snd the )l servics of the lasns therefors
Bad to be yoousdd, wmwmwimmmamsm
vhen e laune vere ypised the intorest payedle on thom im well

. uhove the precent mavket level, Omrman dsbbops fiad 1%, Sherefowe
eonvenient $o rodoon the losna befere maburity ovem if 16 eateils
Yorraving the Wcuﬁ emounto from the Jerasn narXbb,

. From She paint of viav Sf Holined thie $4 Bardly &8 adeepbable
mum sinso 13 ndiiblon Lo the loes of Bigh intoreet Yatoe,
repsywcnt dove 1ok, o was the duie dafore the var, zosult is
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November 22, 1944

‘Rét Trading in imericsn Securities on Swise Stock Exchanges

In connection with the curyent discusslions with the Swiss bankers the
following intercept, dated Qoctober 7, 1944, from Hofmamn Company to Heyden
Stone Company, New York; may be of interests

" Pursuant to Executive Order No. 8785 transactions in American

chares registered in the names of Societe de Bamgue Sulsse and Credit
Suisse officially quoted on Swiss stook exchanges are since June lith
1941 limited to certificates of Swiss citiszens reeiding permenently
4in Switserland step The introduction of specisl declarations throwgh
the Assoeciation of S'ﬁriss Bankers makes it possible also im future to
furpish the proof of pure Swiss property right back to June l4th 1941
stop Bealdes since October 20th 1943 the seller must slways certify by
‘supplementary deelarstion that the securities do not originate from
individuals or body of persons which are placed on the American Pro-
claimed List of Certain Blocked Hationals in Switserland stop Would
like to have your opinion or the opinion of authoritative quarters
whether in case of purchsses of American securities with aforenentioned
affidavits for surselves or for our customers such purchases can be
conaldered gquite safe or is there any risk of the American Govermument
decreeing still more rigorous measures with retroactive force as to

proof of property stop®

,,,,,

L. B. Bartwig s

&

sk

cy/ M .~Sc‘hx:i
L( G:igzgt d%, Bemnett, Richards, Lesser,

, Fisher (Monetary Research),
LEHartwig/jns 11-22-44 ~
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File Seewi

SECURITIES SECTION
UNITC

‘I‘ransa.ctions wder Secti.on 2 of the Order amd transactions -
nndar Saction 1l of the Order on applicatiun Form TFE-2,

AI’PLICATIOITB FOR - B.EL&.ASE oF SEG'QRITm UTDER GENERAL RULING RO. 5 m 6.
1:. It is established ’by specific evidence that no ‘hlocked ccmntry

or national thereof has, at any time on or since effective date of
Qrder, had any interest in the securities.

Appvwed V
2¢ It is established t.hat & blocked country or national thamof has,
'@t any time on or since effective date of Order, had any interest in
the securities, even if such interest is alleged to have been termineted.
{Subject ‘to prwisﬂons of sectdon (4) (b) of Circular No. 8.)
Approved: Stipulation Nq. 1 (empt 3n special cimms’tamea;.}
3. " It 18 not c}.esrly establ:ished that no . blocked countm' or national

thereof has, at any time on or since effectiw date of Order, had any
:mberest Sn the securities.

Not apmved tm bas:w of pregent Momtion.
he - . Sacuritﬁ.ea mperbed from British Empire ‘
| {a) If supported by documentery evidence establishing that the
‘@xport from British Empire has besen approved by appropriate
British offioia.l authority.
Apm-owd 3 if national :In'herest diselosed, Stipulation No. &.
(b}’ If subject to vesting order of apmpwiata British

authority or will be deposited in reputable han}dng
institution within U, S. to eredit of such suthority.

Approved, "

() If transmitted by banking ingtitutions within British
* West Indies or Australia to reputable banking institution

* within U, S, for account of transmitting insitdtion which
advises that securities or proceeds will be subject to.
British exchange control,

. Approved (without stipulation rega.rdless of blocked na.tion
.“F:{.}‘v.:.- v s -; h.berest) ‘ ‘

5. . Securities mported from Latin American Gountry, by such Gountry
or a representative thersof, which are obligations of the government.
of such country, applications for the release of such securitles do not
contain complete information as to beneficial owner of securities and

where they have been situ__ated on and since the date of the order.,
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prad & wmmmmmrmmwmmm
snswers should be given to all parts of slatement Porm TPA-l.
3. APPLICATIORS FOR ATTACHMENT OF PORY TFELAQ 70 SECORITINS HAVIRG STOIUPS OB
5m 48 SPECIVIED IN M‘I’IQK 2 AQL) OF TUY ORDER.

1;. - It is established by gpecific evidence that no M@d cmmtry
or naticnzl thereof has, at any time on or aince effective date of
- Order, bad eny interest in the securities. ‘

Approved., ,
2. It is established that a blocked country ar nationsl thereof has,

at any tisme oo or sines effective date ﬁw&r,mmmmmm
the seocwrities

{g) 1t wmm of seotien 3 (¢) of Circular Ho. 1) are

Approved..

(b) If provisions of secticn 3(c) of Cireular Ko. 1 are
not applicable.

hpprovad, Stipulstion ¥o. 1 (subjest to pmvmim aof
ssetion 4 of cimnlar Ko. ll.)

3. I% 13 not clearly aatama&ad that no hlwka& countey or aational

$herecf ban, at any time on or sinee effeative date of Order, had any
interast in the smiti@a.

{a) If provisions of soction 3 (o) of Cireular No. 11 aro
op14 cabl, | A

L ]

i

Lpproved.
,’ﬂ

(o) xrmmafmmaca)wamwm.r mm
not applicatle. .

"Hot approved on basis of present inforsation.

C. APPLICATIOND IMVOLVING ACUUISITION BY OR TUABSFER 70 PERSON '@smm UNL2RD
STATES OF SECURITIES PAYSICALLY SITUATEL OUTSIME UNITED BTATES.

1. Securities situated in Nritish Bspire.
2. Securities aibuatod in Latin American Countries.

(&) If americsn seourities situated in Cuba and mﬁafw@m
Mwmﬁm spacified in Varm Til-l 13 furmished in &ﬁvam.
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(b} If sscrition issued by Lattn fmerican povernment, exprossed
mmwwmmumawmmmwm
iy and satisfactory information upea;ﬁeﬁ in Form
TPl is rmma in sdvance
" approved without waiver of Ogneral Ruling Hos 54

(o) 1If seawlities imed by texican gavmnt, exprosoed in mm
curvemey and situated in Hoxlcos

ovad without walver of Ueneral Huling No. S

© Sesurities situated in free Chins, tssusd By Chinsse government in
rogistered far, and satisfastory inforsation gpecifisd in Forw TFi~1
18 furnished in udvence. : ,

approved without waiver of Oeneral zmmg Hoe 5e

Dendedy except in speclal cirouastances.

WEDMPTIOR OF QOVSRMEENE OF Ui FRENCH REFUBLIC 748 BGNDS DUE JUNS 1, 1941

1.

mmmwmam ladividual Azerican citisens u’rm are domiotled
within Con mm&mw.

{a) Owned and deposibed nwm Continental United States mm&mmm
on and adnco June L7, 1940,

&wapmm %wﬁmm%mﬂwnﬁsm
rmmxwww,wmwmwmmmmm

(b) Acquired subsequent to June 17, 194D.

meammdwmmmm involved 1o not
greator than $3,000 and the securities wore soguired om a
m&mwﬁosw&m@uwwtwaum ‘

tagued by or at the dirootion of the United States Trpasury.
If the azvant involved is greater than $5,000 coaplete ine
formation should be given as o csnerghip and place of dsposit
at all tiqeo on wnd since June 17, 1940, unless securities were
mwmwm a loconage

docuriting, mmmudm«lxmwb&MtwdtOw@r
dreat Sritaine

Approved for payment provided ermttﬁd%n&wﬂng
ingtitution within Gaumia or Gresd Iyitain which there is resgon

mmzmumzommwemmohxm@mm
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A rrxrw
il

- o ~ Gaear «m ossad by wmm Somi ot led mﬁm pospessiong of
o WMWWWMrWWWM tnkted States, Wewtera
Readsphore snd Rrittah %ﬁmm&}mwaﬁ&@mﬁ&,mm

not “matlonals” of LWivded counbtrics m& whooo neums 4o ot appenr
o ﬁm “Prowlatned Mﬂ" ‘

{u} Cueipd ‘wy m&a g«am mé daposited within the mritish
| Zmpire or the tksbemn Msthe ab all Simse obn wod dince
m 17; 19 G ‘

Agprovedt for peysente

I smount 1o less then §5,000 end the seunrdtics worve
purchased va o Hablonad Swourities Zxehmbge or pureusst 1o
a lisgpee issuwsd By or b e dlroction of the Tnited Shaten
Trensury, payment suy be suthoriseds 1% is wot vecssesry
%0 Srace owpership in euok casess If smount is grester
than $5,000 paymsnt ¢hould nobt be mutborised until cemplete
inforantion has Soen piven a8 to cwmavebdp and Joewtion of
seouritiss st al) timws on end dimes June IV, 1940

o Securdbios owwd by paveons whe aie subionale of coumtsies str
than thoee indinnted above wiloh are uot bledkeds :

{a) Ouned by guch poresny end depopited within sueh countey
or eountrive sww abovg; on and sinoe Juoie ﬁ‘?, 1340

() w&m subssquent o Jane 17, 1940, vmm should nob

be quthorised wilses asd umtil samplete informstion has
been: given as to owner {or venurs) end place {(or plases}
of deposit at all tiwms on end ginee Junme 17, 194D wleas
soourities wore sogulmed purevest to o llcsnse lsaued by
or o% the directien of the lnited States Tressury.

G Sevaritice omued by blovlied ssunbries or “seblonals™ theveol
“ m:z:w Shan Ohims, Rusale, Switserlend, %‘i‘fmg Spatn, %m@ai oy FTinland
Cop any mational thereals f"

oved fo@ paymests Stipulatics Hos Le

8, sammm ounod ay Ohine, Jussis, Suitverlind, Sweden, ﬁmm
Porbugal or Finlend e "mﬂm thoroody

%wm should ot w twthoriged wtldl 4% huia been a‘imrly
" wabtablisihed thet no Llocked occuntry otler then the seven named

Mm or matimale thereod has or bae bad an interest in She
sabides i aad giuss Juse 17, 1040 If sueh ixbovest hew

boan held it m&%mmmma\@mw@u Trans-

sitione enderad inbo relative o bt Seouritles weis 1a pool

faith end/for for veluse A1 peymsnte awthoriged ahould ‘he

sutijoct o G8ipulstion Nos ls

-
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Transactions under Section 1 of the Order involving securities
1ssued by others than blocked nationals.

1.

2.

Purchasges of dollar securities of governments of U. 8. and Canrds, ine
eluding politica) subdivisions thereof, and corporations organised
under the laws thereof.

(a) If seourities are epec!fief‘ and are listed on & nationsl sacuri-—
ties exchange. ~

" ‘Bpproved on 8 national securitiea exchange or over=thecounter
at market velus,

(b) If securities are specified and are unlisted,
Approved at market value,. rakbgpt in épecial circumstances,

(¢) If securities are unspecified but l1isted on a national securities
exchange .,

Approved substantially within principles of General Authorization
No. 13, excluding Section 1 (c) thersof, .

@) 1r securities ave unspecified and unlisted.
~ Not approved. Will consider applications for specific 'tian;sactionﬁ.
(e) Purchases of War Savings Bonds for account of blocked nq.gkfibnala. »

Approved, Stipulation No, 1. Direct applicant's attention to
Regulations governing U.S. Savings Bonds Treasury Department
Circular Ko. 530, as amended and mviae&.

Purchases and sales of securlties for the account of enemy nationala,
excopt under umusual circumstances, denied.

Purchase of dollar securities of countriez of the Waaterri Hemigphore
and British Empi‘re, other than U.,S., Canada and blocked countries.

(a) Ir aacuritios are specified, are obligation of a government or
political subdivision thereof, and are listed om & national
securities oxnhange:

311258
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{b) Other ,a‘ecuriﬁiea.
Special consideration in each case,
'3, Sales of securities,
Approved on a natlonal sacurities exchange or over-the—counter

at market walue,

4e Purchasesand sales of securities subﬂtantially within the ‘principlss

of Ceneral Authorization No. 53.

(a)

(»)

{c)

(a)

(v)

If applicant!'s volume of transactions for blocked accounts 18 bub~

stantial end there is no reason to believe that applicamt will not

fully ecooperate in ecarrying out the purposes of the Order.
Approved, except in special cﬁig}_j@atancea. |
Amendments to Gemsrsl Authorization No. 53 licenses.

Denied, except in epecial circumstances.

Other cases.

Not approved, Will consider aprlications for specific trans-
actions or aceounts,

g . Short sales and option coﬁtmcts.

If short sales are specified, in small amounts, and are for: non-—
speculative investment.

Approved.
Ig application 1s for blanket license,

. ra
Tot approved, Will consider applications for specific trdnse
actions, ' ‘ .

~ Other transactions,

Special consideration in each case, (See Action Guide SE 2 4)

l., Transfer from blocked sccount to snother blocked account in different
neme, .

311259
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(a) If there is conclusive documentary evidence arigixmting prior to
effective date of Order that securities belonged to present owner
prior to such date, and sceount to which securities are to be
7 ‘ tranaferred i1s in name of present owner,

Approved, except in special circumstances. Stipulation No. 1 if
transferee is blocked national,

\a:::\\
SN

(b) If conditions in (a) are not fulfilled.

Denied,

2, Transfer from blocked account to another blocked sccount in same
name in the samé or another banking institution.

(a) I!; being transferred within or to a blockad banking institution,
Spscial conaidaration in each cases,

(b) If Yeing transferred to a nomeblocked banking institution,
"Appromd except in special circumstances,

3. Transfer from blocked account in banking institition to safe deposit
box in same name. ‘

- Approved with stipulation as to tlocking of safe depoa:lt box and
notifioation to leseor as to btlocked interest, -

de - Transfer from blocked safe deposit box to sccount in gams name in
banking Mstitutim. ,

Not approved. Will consider new application if transsction cane
not be ‘consummated under General Lieense No. 12,

C. IRAN ] 7
1, From name of blockea national to "atreet neme® or name of nominee of
domeatic bank, p .
Approved ’ except in epeuial circumetancss, Stipulation No.’
2, Other tranafera. A | |
Special conasideration in each case,
D,

311260
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1, 3 ’banking instimtinn within ths British 'Empiro. |
Approved

2., For sale or collection to a blocked ‘peutral country, having a gveneml
license, from a blocked account in nlé.w of nationel of such country,
(a) Switzerland

Approved, (Stipulation No, i, 1¢ gent from hlocked account.)
(b) Spain, ‘Men, end Portugal,

Not approved., Will consider mew application if transaetion

cannot be consummated under General lLicense.

3. Toa noni-bloclcéd country other than Britich Erpire for ssle or
collection, and it is definitely established thet proceeds will be
remitted in dollsrs to blocked account frem whiech securitiss were
Withdr&mt

Anproved,
4Le Other transactions,
Del‘ﬂ.ﬁdq

1. A;Splicaticna to permit recognized banking institutione or lLegations
of friendly countries to vote by proxy or in person or to exchange
securitias under plan,

Approved, exupt. under speeizl eireumstances, -

2, Applications by recognized domestic banking institutions for blanket
licenses to colleédt securities, owned by nat{cns.ls of blocked countries,
for free account of British Banks, y

&
Approved, ,
3. Applications to send communications prohibited by General Ruling Ne. 11,
Denied, except urder special ciraumstances, |
4e Aprlications by blocked nationals to purchaaé; directly or ‘indirectly‘,

saeurities of any one issue of a corporation if securities so purchased
together with aggregate of ell other securities held directly or

vt e

LT
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 Special consideration given to each transaction,

R

1nd1rect1y by such blocked conntry or national constltute more than
1% ‘of outatanding nemxrit.iea of that issue.

A
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%‘fi‘mt&vﬂ riaw mm) has been advanped frem Fersh 13,
1342, to 2, Jor all instanees involving the

. ,.,.mqwimitinn af’ uurrwmy in the neutrel Iuropsan
countries, ineluding unocewried Prance (prior to
Tovember 8, 19427, This councession was based on the
fapt that our curremey ecntrel wss noi geoerally knowm
ir Surope before that date.

1) BPenjed. Stipulation 65 (3}, {4), end (&

This netion iz generally used, since rost cases wre
reesented with somat information end insufficient,
if any, documentation as to the ascqudaition of the
surrancy in gquestion.

2) fpporoved.
ifter pre-gere acquisition has been esteblished by

sropoy docunentation or other satisfaetory evidence
ssbritted in snawer to initlsl sotlon {1).

1) M 2

o

&

Currency is to romain frogen elther In the cuatody
of the Federal Rosarve Sonk or in a Seneral Huling
" %os & scocunt with a donestiec bank.

~2) Approved. |
mly in exeuptional cases inveliving honaelids
refugees from unocoupded France, where the currsncy

is In awounte up to {2,000, scguired at the offieis)
rate and where spplicetion is fully deoumented.
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' :mmw by the Yederdl Heserve Bank of Hew ¥
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vidasl, Ii‘mdefmm informatioh is svedlablecdin
our f1los the w 48 to smmd a wire, A
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af the individual rimﬁw ﬂn the Kisslon for Ssoves.

t&mtm

Immwma mWrnaammmmnum
mfamhle infamm, aré to bo &anieﬁa :

&uh apaﬁmm are to be sy mﬁm that

the ourrency ie % be eredited to the scsownt of ' -

tha mtt&ug bank’ ﬂth wﬂ banik mmm ‘shipe
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{b) If ﬁw ahiwsuh 1a mmia mbmxmt to mufmm MM&»@&
.'m {a) mﬂ Mmm mhmxtm u aﬁn ineouply

i

i

i

: ;

g .

5 t

o f

Ve ;
9

- {a) 1t 1s mmm that sesurditiss have boon exported fre
the British Bepire with the approval of PPTOpEl
\ fab @uthorit mg (m@n cwmmw aml Z

the m M w bawium em,-gim his m:t. as:i&ms#
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2. Continued.
(d)  If securities are physically situated abroad.
- Denied, except in special circumstances,
3. Purchase and sale of securities,

(a) If application is to organize U,S. corporation and
purchase securities to be ifasued by 3t. '

Speciai consideration in each cnse,
(h) If appbTication 1s for blanket license,

Not approved; will conaider separete applie
cations for specific transactions.

B, TRANSFER OF SECURITIES BETWREN ACCOUNTS AND/OR SAFE 5P05IT_BOXES IN
BANKING INSTITUTIONS WITHIN U, S, ,

1. Transfer from blocked account to another blocked secount in
different nems,

{a) - If there is conclusive documentary evidence originating
prior to effective date of Order thet securities belenged
to present owner prior to such date, and amccourt to which
securities sre to bs transferred is in the rame of present
owners ‘ :

Approved, exceptlin spacial circumstances, ‘Sf;pula—
tion No. 1 if transferee is blocked national, ™

(b) If conditioms in (&) are not fulfilled:
Denied, i P
19-3:"}

2, Transfer from blockesd aceoumt to mnother blocked aecounfngn
same name in the samo or enother banking institution,

(a) If being transferred to a hlocked banking institutions
Special considaration in eesch case,

(b) If being transferred to a non-blocked banking Iinstitue
tions :

a

Anproved except in srecisl circumstances,

311250
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'\' 3. Transfer from blocked. sccount in banking ingtitution to safe

deposit box in same name,

1. From name of blocked mtienal to "Street name"® or name of
‘ nominee of domestic bank, .

Approved, except in special 'cii-oumstances.; Stipulaw
tion Ro. 1.

2. Othar trmfsr‘s-

- .3peclal eonsideration in each ecsse.

1. Transfer of funds from blocked account to paying agent for
- servicing of sscurities of blocked countries or nationals
thBl‘BOfo , .

(a) 1If funds are in name ’oi‘ obligor,
Approved, provided no enomy communication 1s involved,

(b) If funds are in name of central bank and are to be used
.~ for paying obligationa of national government of same

-cauntry

Approved, provided neither preference nor enemy commmi
.'q‘ation is involved. -

(¢) If obligor is a political subdi¥ision of a blocked
countyy and funds are in name of a bank of such country
and are to bo used in meeting contractiial obligations
and 1t is reasonable to assume that the obliger would
normally service its. obligations threugh sach accofints,

Spacial conaideration in each case,

(@) "‘fmher traneactions. |

Dentad except in special circumstances,

311281
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1.
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Paymnt. of ourrent or past due coupons of bomis of' blocked
countries or nationals thereof,

Special consideration in each case,
Payment of matured bonds and bonds called for mdemptiom.
Special cmidaratien in esch caso.

Purchase of bonds to meet uinking fund requirements, purchases
in exvessa af such. requiremsnta, and purchases for retimment.

Speaial consideration in each cese, with particular
' reference to preference.

Delivery of bonds to fiscal sgent on behalf of obligor for ainke
ing funds purposes.

Approved only if no preferenoe or enemy eomunicat!.en
imralvedg

Payment of dividend by UaSe corporation which is a blocked
national,

Appmwd, except 1n special circumstances, prorv:ld'ed

~ payments to or for blocked nationals are made to

 blocked aeccounts in’ &mestie banks )
Paymnt of dividernds by a foreign corporation.

Special consideration in each case, - Vs

To a banking institution within the British Empire,

Special consideration in each case,

Toa bloched neutral country having a general license,
from blocked account in name of national of such ‘

country.
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S 2. Continued

Approved provided there is an exchange of value
and no enemy communication iz involved,

2, To a non-hlocked country or blocked nelitral other than British
Empire for collection, and it is definitcly established that
procecds will be remitted in dollars to blocked account from

- which seciirities were withdrawn.
Approved, provided no enemy imtorest is invelved,

4o Other transactions.

Denied, éxgggt;in special ciroumsfances.
G.  MISCELLANEOTS
1, Release of securities account from porivisions of the Order.

Denled, except in epécial ¢ircumstances,

2. Request to credit specific interest and dividend payments te
account of a blocked national, for sub-account of another
- blocked national,

Denied, except in special circumstenceas

3; Request for aporoval of transaction alraady consummated withe
out license, :

8pacial consideration in each case,

il
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Box 64

e

e Gold Coin EEE

1 There ‘are approximately 34 700 bags of gold 0oin.. -
i_'Detalled inventory count is not: available. PR

£

,Silvar Coin .f R o ‘ZQ;,V'

v . I

A-There are approximately 800 baga of szlver 001ne

' ‘Do‘ballad inventory count is not available. -

“ﬁ;currency totaling over two and o n:
- French Franoss' The 1nwentory of'ourrwncy has
Abeen started.;‘i

&Currencx

' .There are approximately 1 700 b'gs
\oomprising practioally all impo

As an exampla there are about .2

Seourities

’There are &bout 500 bags of. assorted se urities. |

I

- ,:3',.-«.

the above, L tetit:

’This classification includos 83, Ioofpand it

:The largest class of securities in volumeuseems to
be Columbia and Concordia sharaa.Atj_.; E L

J elgx

other shipments, such as jewelry.

etc. It is contained in about’ Sookass ed‘containefs,;

such ‘as ‘sultoases, aadks, and.boxes. Thishitemzhas not
© been. 1nventoried- :

plates. gome cultur&l objects, soma L;f

rfollowing is an estimate of time requ_re

Other Assets : ': "A;:-;   ‘ fﬁﬁfﬁ j:?f};  ’

150 000 carats of induatrial diamo

e Classification R No.mof Weeks e
\:a; Gold Bullion . o 'mm
: ‘.;..,g-." Silver Bullion R 'h‘*4>;y_9?k§
h‘éq Commerclal Bilver S PR
| ‘. @*st.‘?th°‘=‘“1°'?°°1'°uﬁm9tsl o
2 i PYP ;;é SO
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Gold Coin
Silver Coin

Currency

Seourities 1.
© Jewelry

* Othor Aamets”

| File; Golpad e LTS

—

Entry e el fs55

Box b4

ek

| Nos .of Weeks' "

4.we;2§f }~?}fy 
1 week |
smeks -
.  6,;P€£§5 -

© 8'weeks

WILLIAM G Bm SR,
Colonel‘ :
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Box /4«

- AFHQ MESSAGE CENTER. .. . .. @ \
.UTGO'NG MESSA_';] SR N

“-To FOR ACTION: AGWAR. FORCOMBINED CHIEFS ‘OF STARE FOR OCAR...

o B 'OFFICE OF-THE

. INPORMATION: - USFOR zmmsa CHIEFS OF ST [‘j mpmmmm_ |
’.REE FO: F 57801 | L e TREE ; .

| SIGNED: W;Imozv,‘.‘ ..t CITEs FHGEG - [ "f - ormm
B " UNITED STATES -OF AMERICA .

| As matter em&rgancy Allied contrcl
‘ Commissian ‘took possession curreney ia hands: 550~ Jewish

refugees pvecently evacuated PALESTINE gilving receipts ?.v' ‘T\
‘signed by Off'lcers displaced perrons Subcommission. - ';4
Total equivalent to 9 million {5000000) Lire mostly = =
in Lire but includes-soms nther eurrencies, No provision e
any spec1f4e& Tate of ‘exchange into PALESTINE Pounds. Y}

. refugees’ agreeing ablde by -later decision Aljied Apthe
oritiese ‘Approval ‘urgently ‘needed of s6me procedure
~for .conversion this:surrency into PALESTINE Pounds. -
' Su§gest consideration be given proposal . in MAT 285 of
. une of Joint Distribution Committee. to taks . up Livre.
-,against dollars made available to PALESTI&E Bank o

‘:
LYY
o

' : o ﬂumerous 1nstances ef need to coxwert T |
- earrenﬁies for- all types of refugees certain to- ariseu , _—
Above ‘procedurs involving change ogcurrencs counterparty S
: proposed -only to meet emergency case, Propﬂsal for or- - A
derly procedure eontained in folilowing MAT Alvgram. - - ,”-r:. —_
Admittedly any scheme “glves prsference %o refugeea over . A "
- other holders of Lire claims but refusal to do so will B
. graatly complioate displaced persons problem,»y’ - R

-
Lot

| ORTOTMATOR: G5 *“@ﬁ:@@@g?@ﬁﬂﬂfufk
INFO: CSGT el L
. MRMURPHY - -

MR MAGMILmﬁ'
Ae nscoans

| ’QQW@ ;,{o:x a

,Mcaﬂﬁf'feso?w1:11’5ﬁﬁé?#45{be3?3f'RéfiﬁafV?rsvaézg-*sszk'

A lNG OF.AN“, EXACT COPY OF-TH'IS MESSAGE !S FORBIDDEN
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| -&‘0 mm awmm
N "xmomm'mm- USF,:

REP 1‘10'» K. 90125 SN ;:.;3
~ SIGYED: tm,som cm:«, ?asm

o Refez»e"‘i’" e'f-tm' 253 of 25 Jul*g' ana *&w 2143 o A%
, J’ul:r'. R ’ : _
'  ' High commiasiongr PAEES@ NE reports conf der
&istress among refugeas 0w1ng to ﬁalay eampleti"““

4o tne'aoﬁtrary%f e gre: - Ine tance .
~ to PALESTINE in order to efff t final settlement of thi*fa:*l,
.»1ong penaing transaotion._ﬁf y 7 _ ‘

o R ﬁav Subject Detailed replg te mam 259 sf'ésg ugust
'fwilm follaw shnrtly. ?‘;g>. RS A
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THE FOILO“TNG IS & LIST OF ASSETS I‘VENTORIED,-&ND ON HAND, AT THE FED,

Classmflcatlon & Descrlptlen o f; Esfimatéd‘Wéight’x' Estimatéd"Vaiue

1. Precious Metals - Sllver- '
- Includes a1l silver other than » o . : .
“Silver Coin o L : . $. 2,520,000,00

2. Precious Metals - Other.
- Includes all metals other than Gold . B : . ‘ o
;and Silver and Coins ) ' . . =2,400,000,00

3. Coins - 3ilver: R " . 40 toms © 1,000,000, 00

h. Coins = Others - - -~ . 10 toms . 10,000,00

' L ) ' i . . - .

- 5, Numlsmatlc Ceinss S R : . -

~ -Includes Museum collectlon P 600,000,00
6. Jewe ‘ o I P ' ' o ' S

'~“1ncludes Iamlly collectlons e S o 150,000,00

7. Precious. otones. ‘ ”‘t | o o ;:T' ' - :  .‘ 150,000,00

.ot

8. Other Assets: ‘ o
TncTudes all miscellaneous assets, which .
could not be included in other classlf1~, K . . o o
catlons ’ . ' l:OOOaOO

9. ' Other Assets - Collection:
Includes assets from every 013381flcat10n « : ‘
. grouped undgr name of individuals ) ' 500,000,00
10, MG law 53:
Represents deposits under law 53 from
29 different German Banks

11. Currency:
o -Includes currency from more than 120
different countrles, see schedule,

including, , o : S ‘ ' '
United States dollars =~ @ B R 3,575,808.00
Belgium ‘Francs 43,251,130.00 . . ‘ :
Norway Kroners 5,189,331.00
Sweden . . Kroners  165,445.00

swltzerLand Francs 1,1&8,540.@0

H

12, Securities:

Includes \ Lo
Concordia Shares 2,000,000.00

. Columbia Shares . - 500 000,00
Cther Shares . 500, 000,00

-

All of the above figures are estimaied.
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http:3,575,808.00
http:500,000.00
http:1,000.00
http:1.50,000.OO
http:150,qoO.00
http:600,000.00
http:10,000.00
http:1,000,000.00
http:2,400,000.00
http:2,520,000.00
http:500,000.00
http:1,14B;540.GO

Entry/;,g%«,,@/ywy

File /_gxz// 2F il
BOX 2= L T

g oiseirore 3 ¥ Wi )s‘?“ vuts
§ ot .
m“"‘”" R AT

;16 Sep @Qﬁh&? i 10648

. SUBJECT:

TO

af tgp&w%ittan ax%rac%a,e“ oril
from spproximately.52. 000 #eAX{L).
ﬁieas fil@a ia aﬁeerﬁaaee«wiuh MG .

%hﬁ elasimg ﬁatea fﬂr”ﬁ&ﬁhénﬁ ”kbulaé@aﬁ;.
1nform&tiom ean&aﬁnmﬁ , wre&m hag py viaumly b

re arpanged by'maunﬁri 8, 1%
& wﬁmnax Hos ..} and 2o The inforwation
@erm&ua& ﬁaﬁa noh, by necessity, indicsbe that sll-ghe
aeelared iaformﬂ%igéaﬁa har@witn r@v@aleﬂ.ﬁlnguiries,fer

&m&a“aasﬂga only: -,
400 B éﬁ(i ﬂeul&rmm

mnﬁa,ﬁéwéhﬁ sama ngﬁn@i@_
a0 abnlatiens, -~

aonh&ﬁn@& sn nhase evuwﬁeﬁm are, anly muan a8 bave bean ,
daclared by persons Iin Germany, and have not beon verifisd -
by this Branch. Consequently, mmuh items, although reported
as Jerman osgaets, wmay actumlly be subject to ¢lu 188, ineluding
s pestitution claims, by persons, oar§eraﬁi@ﬂa, ﬁt@., ‘othey
tharn &hna@ givan as thﬁ 5%&@?&6‘”” ,

BERC e ey s

ST

-
1




(1) Information a;;g@armg in the extracts
: ig in wost capes all that wes given by the
’ declarante The only general wx%p?sism is in
- the case of sedurities, for which numbers
have not been gilven in the extracts, aven
though they wmay mvo 2 An m‘iwmml
deglarations,

{11) Securities vhich are regirded as bamg
almost certainly with@ut *mlxm imve baen QX

Qlﬂﬁﬁﬁ .

(151) Qfber securitiss “are shown at awt@d
nominal value rather then st sstual velues, in

.41l cages where the wonetary valua hag hwn

mpar%@ﬁ by the dwlaz'mto

e

(&v) assets which have been aasi&mﬁ a specific
R rone tary. value by the: deglarant; haive beon
inclu@ed only in those cgses, in whish the

: reported value equals or exceeds R¥ 5,000, or
woT 1ts estinated equivalent, uaing as & basis the

... encloged conversion schedule. Exceptions have

"7 been made in cages of assebs lying ian Hungsry,
o Yoland and Roumanid, for-whicth a minimum
e value of RN 25,000 has been aaaw&&-

{(v) In cases of assets o wmeh no wonetsry valus
hus been asssigned by the.declarsnt, such ag
patents, licenses, etc., the smsm; Ms ia
gamral bﬁ@m includeds . .- r av s

1&) OReY, b8, Uatty TONR, asaata reported to exist
in avatria, ﬁm,nz'y; or Gmema}.ﬁwakﬁa have boen exoluded in
all capes where 1t has ‘been passihla 'm Adentify the declarant
ag R 'éxpollee.

: 4763000 he U.Se Census %chicm will eease oparm:’mms ‘
m 363 m;:mamr 1948, you may wish %o advisé JARA, Brusasls
that ne further Machine Tabulations or Lxtracts from MGAX(1l) or
SKA%(1) declarations filed in the ﬂ.%n “one or Sector will
he preparsd by -this Ernmm

. | ,uﬁmz M. ROSE : %
. Asgociabe Chief, Property Control
- and External sAssets Hranch

3 Inclas u/s

7 9lid |

z_@; T j{]ﬂWZ&’J/gAJlUH %

&
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Headquarters United States Forces in Austria

) ‘ USACA Section; RD & R Division , T
e ' L . ARO 7, u. S.ARMY P \

oY,
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Dipl.Ing. J.V .Arfwegar" T . | .
Muenchen, Allach S Mlinchen-Allach, 24 Sept,.1950 -
Lautenschlaegarstrasae 3 N i o

To Headquarters USFA Financs Biviaion USACA,‘
Vienna IX,, Alllanze-ﬁuilﬁing *

Subject; Authorizatmn for ’t;rgnsfer of assets f’rom Aus‘tria to Germny -

In Fehrunry 1948 you were so kind es to approve the transfer to Germany
of securities which are my property and were deposited in austria. RIS

Excepted at ‘that time were Hf1. 500.- Hypoth. Néderlanda ndbriefe, which
are still administrated by the Benk fusr Oberoesterreich und Salzbusg, Branch
Bad Ischl. : B

- I beg to inquire whether it wouhd be posszble at prpsent to. transfer also
thesa securities to Munich, The reasons for. this raquast are the same as stated
in my 1efter to- you of 20. Jhnuary 1948 :

' Thanking you 1n advanca for your kind reply
' Sincerely yours, ,
/s/ Artwege:‘l,ffi' m
- translated by: Emil Hoffman

checked by Dr/G.Lorenz

311295
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5! G{#0-KONTO SALZBURG 48 FERNSPRECHER Nr, 5242 . GEGRUNDET 1828 FERMSCHREIBER Nr, 629
i BILNKKONTEN IN WIEN: : L :
! HYPOTHEKEN. UND CREDIT- . ' IR D . : ,
— INSTITUT o o o :
pOSTSPAa%SggN KON? ° L ‘ Ef‘f/?&'H P B SALZBURG, 31, flug, 1550
NACHTTRESOR . co o - ARG . . LT :,
WECHSELSTUBE AM : o St :
. HAUPTBAHNHOF SALZBURG ® ; ‘ S © An die
FILIALEs c - o 4 . ‘ S
ZELL AM SEE « ‘ B g ‘ « . .
o : Lo Finance Dividion USFA USACA
b NI o TN
L o ' ~Wien VIII,,
N ; - , . )

Friedrich Schlindgesse

i
!

Betrifft- bre: geba von Erfekten-nepots k

Wir beziehen uns- auf‘* \mser Phreiben vom 29.7.50 und teilen J.hncn

'mit dass wir bis heute noch chne Nachricht von Dhren sind. Ee handelt sich
Loum dip Freigebeansuchen fiir Dr, Wilter Hofer und Gerts Wellers.

Wir widren Ihnen fur eine umgehende Erledigung sehr verbunden Lmr*

[

i
‘

zelehnen

L | L U T S Mheehafchtungszo}l\

A
i

A

i

'er@rring to our letter oi’ 29.’?."0 we msh o 11’??0;:111_,370" tha“t tOfdata we 'ndve e
,rscm ved no reply fréom vou,

alte;r Hofer and Gerta |

The matt@r deals. zlth the release- ,r@*qu@st oi Dre

@llmrs w}; b : ‘A g

e}:,g aitzms uettl@ ent ' thx&._z£tt:=r and szgn

Ye would appreciate an

: Vary respect:{‘ully yours,



http:DhIie.ti

s ~ JAG/¥sE/an

2
Plle: P835 0. 7 9 hugust 1950

m. Varnoess

oo Rafsmaw is mads to abbacbed lptter SPL/WH, datad

29 July 1950, from the Bankhaus Carl Spaengler & 0., daluburs,
concerning the relesss of W&w samxritiaa e‘%ap%imﬁ in tm
nams of Corta %13.@55 ? Kmfalds ‘%talter ?ai‘w, Hailbm&

tkﬁm R . .

h A8 stated in o mtar R"&i!.&ﬁﬁc datsd 8 Mmh 1‘9&‘9
to the Kindstry of Propsrty Contrel and ‘ﬁ*emmaic: Planning, all
weuriwas in which there appairs to be & Uarman cwnership or
beneficial mwe are not t0 bo relosssd from contrel. There—
fore, ﬁ.t, is m&s&eé that you instruct the Sankhaus (arl '
Spaangler that the sscuritiess of Uevta Wellsrs and Falter Hofer
mym&hs wm&at ths mawtﬁm

| Vary tmly ymwa,
i
|  JAHES A. CARAISON
g 1—-f, RDER ”}i?iai.m

311297
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Vs B (sztlx o
~ . BANKHAUS

4‘To

- CARL SPAENGLER & CO., SALZBURG

Flnanée Dlvlslon USFA, USACA. . 29 July 1950
Vienna &, , ‘ , :
;

Al

SUBJ: Release of'Securities

Upon'reqpest.of our clients we request you to unblock the

, securities cited: belOW-a : i ’ , o R

Gerta Wellers, Krefeld Lessingstr. 14

Mrs. Wellsrs needs Austrlan schlllings for a visit to Austria.

The sale of her securlties deposited w1th thls bank represents

‘the only way to make the schllllngs avallable for this purpose.

RM 4, OOO.- 4% Gebr.Boehler & Co., obl. 1945
" 300~ : Leykam Josefstal Aktien : _
* 1,000 Steyr - Dalmler Puch Aktien -

The countervalue amounts to. approx1mately S 3,000. With-

drawals would have to be made in accordance with the Austrian

Foreign Excnange,Law.. (Devisehsperrkonto)

‘Walter Hofer, Heilbronn Bavern

Dr. Hofer wants to sell: the following securlties.

S 2, OOO.- 4% Ob.0Oest . Landes Hyp.Anst. Pfandbrlefe R1
Slnce all the relatlves of Mr. hofer are llving in Austrla
he frequently stays in Salzburg. For covering the costs of‘
thesé sojourns he h&s to sell the securities. Wlthdrawals‘;‘,
in accordanoe with Austrlan Forsign Exchange Law.

In ‘both cases no Sp301al blocking by the Austrlan

: Natlonal Bank is involved._

-

- Very truly yours

311298
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! o - o
Pila: P-835 8 hugnst 1950 |

Pamﬁ'me@ is mads to gmw mmm m. Korrenps
dated 20 July 1950, addressad to the Frovost Mavshal, ﬁw,@*.i.,
wnaamﬁag the mfw%ﬁping of mma securitiss for ths asdount
of Sayclays Ltd., Chief %wi@ Branthy Lm&mg on behilf of
ﬁmi’r Hayowater Branch,

- Although m specific relesse has ?aw sads of these
particular waur&tias, it sppears that they dre dncivded dm the
ganayal raleass contalinasd in cur lotter RIAS:AMC, dated B Mawch
1949 and adﬁmswad to ths Augtyian Federsl mﬁmmﬁ' for Troperty
Control and Fosnomis Planning, sam& am& Aopad dnforpation
. with respect! t@ thia release be reguired, it is suggested that

an mag\aﬂry Ba addmmd to t;m mm ng ?i;mmo

Yery tmlsf yours,

o Jﬁéﬁaﬁﬂ.@&m{%
thief, B D & & pdvisien

311299
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" The Provost Marshal,

- " United States Forces in Austria
< : and Vienna Area Command
WIEN, 1, AM ‘
}E’osischligiach}:?f 2 . Wien VIII. ’ '
’ ‘ Auerspergstrasse 1
[ A
thr Zelc&or; v thre Nachr;k:hf ‘vqm ‘ : Unser Housruf Unser Zelchen: e b 24206 1 Vienna M Ju.ly 20 y 19 50 ‘
' \ « Eff.Korresp. '
Bofriff . : : H/KD - ’“‘ /"" o
| Sir: ;
| ‘ ‘
{
We beg to 1nform you that we hold the follow1ng
Lo o : securltles in safe—keeplng, for account of Barclays Bank
? : , Ltd., Chlez Foreign Branch, London, on behalf of their
Bayswater Branch:
, RM 1.700.- Ilse Bergbau Genuss-Scheine
i ' : " . 600.- Deutsche Atlantische Telegraphenges.Aktien
LA 3ooﬂ~ Freund ‘Stahl (Berliner A.G.f.Eisengiesserei)
: : 1 C Aktien
i " " loo.- Mantel . zu Sachsisehe Maschinenfabrik vorm.
{ o j ~ Richard Harmann Akt. ex 4.Liquid.Rate '
| ‘ " 1.500.~- Bank des Berliner Kassenvereines Namens Zktien
; : E ‘ - . (giriert) :
? ‘ ' " 12.000.~- Deutsche Waffen— u. Munitionsfabriken Aktien
l - " 1l.lo0.- Kaliwerke Salzdetfurth Aktien -
; : . " . . 300.- Maschinenbau u. Bahnbedarf Stamm Aktien Lit.C
¢ ' , - : (vorm.BOrenstein & Koppel)
3 ; S " 300.- Concordia Bergbau Aktien
J - " 400,- Deutscher Eisenhandel Aktien
G \ : " 67.800,~ 3 1/2 4 Deutsche Reichsschitze 1943/I1I
: ' ' " 38.500.- 3 1/2 % Deutsche Reichsschitze 1943/II
! - < % 5,200.- 2 % Osterrelchlsche Bundesschuldver-

g : ' S _ schreloungen 1947.‘

Beneficial owners of the above gecurities are

London W 2.

‘ . - P(o t «0Os
uw (&“{K%NN A Q,»LWCJ( T&ﬁ ?r CLLL M/’Vg‘ ,
. ”"Z.wm z{ffuﬂ AL L ‘ E ’
‘ C 88 KB gr. 10 B.49 7 i _ ‘ ' ; B ’ ' 311301
T T > Bl

) Telegramm.Adresse: TJolefon: - . Fernschralber: Usterr. Natlonalbanh Postsparkassen-Konfo
B Laenderbank U 20.5.30, R;29.5.30 W‘Ien‘?729 ' Giro-Konto Wien 25 Wion 6447

¥
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.,,..(EICHISCHE Lhnnmnm

v AKTIERGESELLSCHAFT Blett

2um Brisfo vomd WLY 20,1950 The Provost Marshal,
N . United Stated Forces in
Austria and Vienna Area
i Command :
Wien

In this connection we have reCeived the following letter
from Barclays Bank Ltd., Bayswater Branch:

29tn June 13950
' "Dear Sir, :
: ~ a/c A. Erben. |
Wlth reference t60 thé securities which you are holding.
to the order of our Chief Foreign Branch, on account of the
above, the Bank of England will require the confirmation of the
appropriate Mllluary Authority from the American Zone in Austria

" that the securities tmve beén released from your Bank.
We - -shall be glad if you will kindly obtain this for-us

at your early 'converiience ‘and obllge

: Yours faithfully
" ‘ Manager"

We should be glad if you would give -us the conflrmatlon
requlred by the- aforenamed and thank you beforehand for your

cooperation. :
. ! o !
Very truly yours,

C ﬁlﬂﬁ ~_// 20 — 7uéawh‘ o OSEERRE CHISCHE LANDERBANK

- iengesell
C:‘[/? " /ﬂ[&:ﬁf,{(l(ég#;d&&wz,&” . : ‘ éé/ \‘
J %LMMM(I: . |
( %um VA Lo\ (Jf »C.'/;fé..c ‘m‘{:; 8 %»1&'&3‘4’4 o — . ( \
o oot .

/// (’,’;;w . ,fz'«c:s r/m(

fq;xgz »j%&EV“(Cfﬁﬁ(ﬁﬂﬁﬁgﬂ&ggfg,/ ’ e Fune S0 o o

g
f e - . X
& ' AN o Date 2
EONET : . ' ' ) :
!, . ) ‘ ! [ Mun
AL e ' Ve,
/ . '
3 )
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7 - LIST oF POLISH bh“U“TTIhS

i, 87 ucvexnmenu Bonds each 85 =~ ZL.@@ 57, L) Bonas with 4 couoons
: 75 i 1t 3 "
i -
. 2. 2 Government Bonds 59 1924 total value ZL. 6, no coupons

3. 2 o " 5ﬂ 1924 each Z1, 200, rio coupons

L, Sharesjof "Bani of ?6land” each Z%; 100, each containing 15 coupons
5. 221 GOvernment ?onds 3% 1935 each Z1, 100 - 6 Bonds with 18 uoupons
..LU‘L n n. l‘L 4]

\ T o 20 " n I3
. ' ' ’ 96 noooy7ow
1000 noo2p n
' 22l “
6. & Bonds of "Soc1ete du Frea;t Fondier de Varsovie! A~A/2% totaL value

Zl. 2, 200 - each contalnlng & ccupons
7. Warsaw Minicipal Bcnas 5% L92h total vaLue 21, 1L 700
: each contalnlng 7 couporis

8, 2 Coupon Sheets from 2 - 100 21, Government Bonds 5% 1924
: each oontalnl g 1l couoons

9. Collsteral Debr Gertlflcaﬁe for @l. 130, no coupons
* lO.A 23 Govérnment»Bonds Sﬁfl?QA total-valqe Z1l. 460, no coupons
L 1l. 65 Governmght Bonds 4-1/2% 1937 each Z1. 100, ea containing 2L coupons

12. 13 Government Bonds 4-1/2% 1937 each Z1. 500, 12 Bonds with 24 coupons
‘ o o ‘ LBopnd ® 14 0 M

i3, 046 m w1 wmw each 71,1,000, 37 Bonds " |, 2L, coupons
, g w3y 1

14. 198 Shares of “Ranh for International Trade' each 10, QOU Marks issued
* in 1920, bach containing 10 coupons

i5. 187 hortvage Bonds 6% 1929 of "8001ete du Credit Foncier® each 1,000 FRC
i or 839—¢79/100 - 84 Bonds with 33 coupons
Sip3 om w3y "

i

v! ’ i ' | . » fo/c

o 311304
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7

16,

: 17.

20,

21,

Ponciecm gkt r0?

81 Shares of "Cranmum" Co, each 1,000 Marks issue 1920, ea 8 coupons

51 Bonds u~1/2¢ 1933 of “Tov. Kreajtowe Ziemskie W warczaw1e“ total value
’ ol. 19, 668 - 8 Bonds without coupons

o 6 o with 7 coupons
. : A . 37 "u l!‘ 8 n

o=total 28 shares 1ssue 1924 e&ch DUU Larks of "Fabry Fica Sukna w upatowxu“
A each contalnlng 10 coupons

b

2 Shares of "Fabfyka:kassyn i Odiownla Orthweln, Kara51ns i 1 Skan
each 21, 25 < issue 1926, each conta1n¢ng 10 coupons

4 Shares of "Bank Rredytowy w Harszawie" each 1,000 Marks issue 1922,
each contalnlng 9 coupons

l~total 10 Shares of "Fabrika CuKruAi Rafinerji CZIERSK total value
' 5,000 Marks - issue 1922, ea containing 9 coupons

311305
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) LIST O“ HU \‘GAPLW BONDS, GEPMAN BONDS
& Misc, Papers i ‘
woa ‘ L - PN i L :
# 1 15 Bonds @ 100 Darab & 1000 Pengo - - 15 & 21 coupons
‘ 50 n w0 w3 T . =50@2L M
172 n e U oL o : T '_‘_j_72 @21 u
# 2 257 Bonds & 1o Pengo , o S =247 & 21 coupons
- " ‘ ! o P ‘ wn g
# 3 5 Bonds "Kuehne" Factory agrmcuLturaL MaCthes J01nt—stoc£ Comp,
‘ ' Shares # 5&729—33 @ 15 Pengo + =5 & 20 coupons
C#y B hu J01nt-8t0ck COmpany for Lecﬁﬁicél and Traffic . unterprlses )
_ - ;‘ LOJ Denfro ,%“ 40 @ 12 coupons . -
. 5 1D Bonds Hungarlan aeneraL Coai-mlnes JOLnt—StOCk Comp.
1 : @ 200 Penco - lu ;3 coupons
£ 6 onds romlssory otes a ama 020 L. July L
£ 6 73d(P Nt } (3@’}{11{ t )dtd J 9142
: i’ 1 50 Pengo‘ ‘= 1 @ 39 coupong
S5 M0 M - ., =50 39 coupons
- - O in l()QO '"E - ‘.-.L“ 39 [
| # 7 8 Bonas Egyezer Koronard & 1@00 Pengo =5 8 coupons}i
: - - -1%9 n
i e =220
£ 8 6 Bonas - Prowlssory kotes, L% Kzl Kamatozo, dtd 1 Nov 1941
: P ‘ $1200 Pemgo -~ 6 ¢ 18 coupons
#9 1L Bond 25 saares & 30 Penco SalvetarJaner Stone FoaL Jownt-btock Co°
S i N . { lv.LU coupons 1 :
410 3600 Pharmacza Hedlcal Dose ractory and Stone J01nt—stocA Compo
L .30 Bonds'@ 5 (150) @ 200 Korona: - no coupons
50 n .;«25 (1250) " 2UU‘ noo L ]
U &‘50 § 700) N 200 R
T uoo U00) " 200 " =t
AL 2 Bonds Hungar General Fredlt-bank (Gold Hortgage Bonds) 7 1/2”
' ‘ w 500 Usa ' 2 ¢ 10 coupons .
N S q?‘ : : o
,,,-«"’}'{ - i ' ; ;oL
- ¢ of o
i P
‘. [
i i
r. > .
B i .
H L ‘ -
I N e ’
| L
b . |



| .

|

|
|
1
i B - _ :
#. 1 Miscellaneousq‘ ‘3 Savings Books - Gyula, laszlo, Jolan
o b ] 16 Pawn Tickets = - Hungarian Saving Office o
Lo L L Cancelled (Check (2 cooles) 7 9hlly = 50,000 Pengo
} o4 Interln Blll 8 133L - lU & 100 Swiss Fr.
\ :
#13 l Bond % 51000,~ HUngarlan COnSOleated Municipal Loan 7%
, o . | . 2 coupons | B '
. S ' i ‘ ;
. # 1, 16 Bonds @ 949 buza "3%-Kal Yamatozo Torleszteses Kolosone"
3 Hungarlan, dtd 1 February l9h4 (Warrants of Incebtedness)
' i 4 s , 16w 50 coupons ,

!

!

\
|
L
# 15 35 Bonds -~ Hunoar¢an Generai Coal Mlne J01nt-stock Comp.,
, . | atd 30 Aprli L926 Budapesb

"3l 10 ;@i 200 Penoo - 393 coupons
205 w00 W L 553
2U n l . "i . 200 ". o - ’ 30 Gy _"

w

; | . -
£.16 T Bond # 6379 @ A,SOU Koronas ©. 1@ coupons o

; I3 ¢/2% Clty of Budapest . }4. L :
‘"‘if_;z' 1. Blank Checx,rHungarlan (BUf) 200 marked in ink over 5,000
L ) 51gned Ternalbs Yosztln Testver ‘

#0181 Check # 023701 @ h6 7h iOu RM
L= _ / -
o l.Check # 02203h : & h5 OO/lUU RM
# 19"1’Bond‘é'5 Saigo—TarJanl Stone Coal Shares - 5 darab, no coupons
o Fosso. . . . - o
S0 |
[ S
# 20 13 German Promlssory Notes =~ b & 1000 RM
. | : 54! 200__RM
e P _ s5n lOORM
L \ f |
._§ P -AS coupons 'w 20 RM
.‘ fi@:i',,75 oo w Py
- | 75'""-1\2RM;
. | ; \
!‘ | i T
g B ;
| | :
| | ‘
i : ! i-
- | ,
I S .
| | i
} D oo R _ -
L o %‘p T ‘ _311307
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| FRG&&! e:xvs 1y By DATE- 39.~Am' 1950 Omwkm

«HuCart:

m&w g:mmwi !sgy Shie Divialen in e ;
rold in cugbody of thip W  Vhe aushy
i w}&m &f lsetﬁm* dabed s M 3.%? rofarred |

: Wﬁm 1@' gmg mﬂ&im 3.8 ew 3
) dited 1L Aprll 35}5’6, &m&ﬁm& “ﬁmmming Pap’ 01
Civid. ALaire Comrte

ks IE 9o mmm 16 made £6 the mmm of Jattar ar
m mm« zar this mvmm ¥9 tranafur the ceour: “the @

‘ ‘ , ‘ o . ; | 03&&% fie «Jfkﬁ?@lﬂ’m .
Inoles . Oniaf, RD &R Divieles

Gy Lor im m ﬁtﬁ ez mw fa?
{2l B) \
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mmm’rm mmm aw;g FORGES IN AUS
Ao 777. e 8. w

Am-nwsa

,,,,,,,

Wlﬂb&@a@ﬁm&&%?m' pe
’wmﬁm mﬁ uimg w&ﬂmm ﬁf ‘

| fhls Readquarbers is holding cartaln aban —-—
.«Wm W,é&m@ control W thza ms. f reea dn |

Wties
&n invons

- which the wmmp is oo
tmgw of tm ;j,ﬁ‘;‘

B ﬁ.m mﬁmw Lo ralam these sa&uriiziea 0 your Governe
mgm mm;der tmlaam conditions as st forth in 1 the ahove Lletbar

S m iz mqu@sw& that. this :&amqua be iﬁfarmd w W
inisty whw to depozit thnm wxm, ‘ ~

| | , Jma,mamr A
M,ﬂwamvim

311309



http:st.dth.at
http:o~t:lo.il
http:fr.l.$\t~.ot

. gekx

!

s : ?i@zm,&mria
Piles Bwﬂ% o o : : aﬂmmm

‘ﬁ*eﬁmmﬁmryfwwmay .
. Gontrol and Gocponde j o
ﬁmm, Arpliantrald PR , i

i

, W&mx

, sm@wama i.a nade to m&w (}wwm mw Ho. 12 unday
which "all securitics and chbher evidences of ewnerehdy in Ausbrdn i
axpresged in & cwrveney obher than Austrisn® wern bloclked and their
'M@ﬂﬂﬁ&iﬂﬁ w& dias»ositiua wera th;xmmﬁ aseph by wpecied za'lt*

?E& V‘-ﬁ.as ang obher eﬁﬁemw of owneprship mm;h wore
bwm under thab deares, exeept bhose whish sre divestly or incdy-
estly omned b;y German wﬁmlﬁ, a‘m hurasith releaged from the pm-
ﬂﬁim of W Hoe 12. -

e

, Zﬂ% in WQrabeoﬁ that the Austrian Federsl Goverrent will nob ‘
o , mlm from control snd will assums the xzaayxmmmw for idenbifye
S - dng bhoge seguridies in wﬁ.uh thma appezxs to m a Germian owncrship
| mfm& intersste
" Tt s also understood ﬁmt, for the purpose of this sstion anly,
: m paravhs will be w«mmw as Germen yetionals whos '

L. jere Gormen citizens on i3 March 1938 and did msa 2aquire .
W&w ‘eltigenaiip gwim' 1o & day 1%& -

2. ’&’sw am@gwmmmmmmmma mw

W 1%§ gm*esi Avatrian citimenghip under Ausgtrian laws By who
ey 1945 soquired aiy dblicy nm—&:arm cibizenship, -

in whish

%aub muira& :}erm sitisenship pr&.m- &a 8 Moy 1945 and maawe&
; bisenship on & Hay 1943 irrespective of the mumner !

Ty umﬁwma%mwaamﬁmwlmmmbmm
Gomaan olbinens pricr o 4 ¥ay 1945 by reason of any adt excoph
© the adbomnile changs i%'mmmmw%ﬁmﬁtmmmﬁip drectly
.f w«n&mmthmwm,

!

i

3,., %ism neMSerxmx or n;mmuswm aﬂ.ﬁmﬂm om A2 daroh 1938 -


http:1t,.n.uq
http:JI.\t.sW~�la.w8
http:01'ab.1p
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m ‘W taa&ee wﬁ wkw finanedsl institwdions apo
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WWW aw fimial inst.iwsm nm i ¢
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,SUBchrr-.Releasa of certain blocked securitias

i '-Informal Routing Slip 2

» HPADQTARTRRS '
UNITFD' STATFS TORCFS! TN AUSTRIA
AP0 ??? U.o. ARMY

I“ﬁm‘oor sach message consecut:.vely.

Vlll in all colunrs, au
draw a line across the page just below authentieation. Use entire Wi

I
@it:.caé mgszzag% 9

’Tbe only for - J.nter-offlce communlcatn.ons. : , ;«mnm, R —

i

o | Frow
}1 Fin ”Div
“Beon
.Group

!

valent, be re-

|

c10 | mae

| RD&R 20 May

i Div 51949
.ggttn.
operlq

Cont ro
depositdd in the

|

TBRITy Con v = ey f
RD. «& R ﬁw;&nm é

1 The attached ‘copy. of a 1etter
1to the Austrian National Bank branch in

EWSSAGxé 2

Linz permits the use of certain blocked
‘securities to purchase new Austrian

‘government bonds, on condition that the
bonds thus purchased, or the cash equi-
blocked accounts.'

2. Jt 1s suggested that your .

Divi@ion issue a simi]ar lettef to administrators of property blockad

undern Decree

1l Incl'
1 dopy of 1e

AEAckenmann/hk b

No.3

Tel .Viienns B-éBSQé |

!
[

N
%U/“’“;//@ff( bt

Finance Division

. T R P T e —
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;j ' HEADGUARTERS :

. Emffu) STATES FORCAS IN AUSTRIA
o © USBACA SECTION 4 TRk

; EIN\Nu& JIVlWIQR‘NCONONIG CROUP

20 May 1949

Oesterreidhiache Nationalbank S S
i‘-weigans_t‘aly Iinz' S - :

3 The %ustrian governm»n* haa announeed yhat*the 1938

, wﬁeichsanleine series 1T, may pa used o purchasé new sustrian:
Tgovernment: ‘vonde ‘st one half ‘of “their face ‘value in Reichsmarks,
“provided that sdd {tional mew government bomds, in an amount

equal to at least 3 times the amount acquired through the uss
of Reiehsanl@iho, are” purcbased for“oash, nnd ‘that“this opnortunlt

RS U} avallab a ‘only - unuil 28 May 1989 i E

In view of the above 'you sre’ hereby permitted, in sonformity

'with -article II of #illtary Government Decrse No. 12 to unblook

1938 series II Reichsanléihe owned by German nationals and depo-
gited with mou, provided that the unblocked securities are used
to purchase new sustrien governmsnt bonds, and thst the squi-.

valent schilling velue, 1.'¢. One half of the face velue, of the

“inblocked securitias, sither In'the form of new Austrian govern-

ment:‘donds ‘or -in the form of cash, is re-deposited with you in
the blocked aocount of the German nationals in question.

'“55¢£'Ehouldlyour bank nct be authorizeﬁ to handle subscriptions

’for the new Austrien government bonds, you ars permitted to carry
out the conversion of “the &aichsanlaihe in questlion through any
othar financial instituticn which has the necessary authorization.

, ‘ nttached hereto is » copy of a letter from the RD&R Division
of this Headﬁuartars to the Federal Ministry fcr Proparty Gontrol

nand uconomlcfflanning.

- In viaw af this letter no qc@cial provisions seem ta be neade
with respect to Heichsanlelhe owned by foreigners in Austria, ax-
cept thcse awned by Gemen nationals. '

: * oo o ‘ . HUBERT K L&DﬁNBUHG
1 Incl. ¢ . - Chiet
. copy of 1etter o : Finance inision

i

B

311313
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SUBJECT: Wertpaplersammclbank Securities

‘1 Chief _' D/USAGA 14 Sep 49 1. In August 1947 the Wertpapier-
Fin. Div.;' ) . sammelbank securities which had been re-
: 1 - .. moved by the -then German authorities from
~Vienna to Regensburg, Germany shortly befors the Soviets entered Vienna, were -
transferred from Regensburg to Salzburg, Austria, the U.S. Cormsnding General

@ . at USFA assumlng custodienship, as- per declaratlon of custody (see attachmnnt
‘ " to draft letter)

. L ) . : o L '
L RN ! ) 3. As pointed out in the atteched
Ny;ﬁ , ' . draft letter to “the Flnance Advisor, High Cormissioner for Germany (enclosure

1), it was not, possible to: comply fully'wmth the condltions of the custody
declaration. ,g :

EA SRt .- LY

1
|
i

- It is behev‘od that 'bhe poll'bical
vand economlc considnratlons whlch caused OMGUS to insist on the inventory
establlshlng G?rman ovmership and on reteining custody, have changed. The
problem of wnscrambling the complicated set-up of .the Wertpapiersammelbsnk
has been turned over to the- Germen authorities which have conferred with
'Austrlan auﬁhoritles ‘on the matter, with approval of both OMGUS and USFA.
v , i B - " .4, - These securlties should be turned
over 'to the Augtrian Govornmont in furtherance of our policy of relinquishing
economic and polltlcal controls. -The Austrian Government will retain control

: over securitles 1n whlch there appears to be 8 German ownerahlp or beneflclal
o 1nterest. o L . ,

S - ] ' ‘ 5. It is requestod 'that the attached
, draft‘letter (snclosure 1) which suggests that restrictive clauses regarding

' ? ‘these securities be abolished, be approved and dlspatched.

* C ' IR W After receiving the requested
authority, it 1s proposed to release the Wertpapiersammslbank securities to the
Austrisn authorities in conformity with established policy as executed by
letter of 8 March 1949 (see attachment to draft lettor) from RD&R va1810n to
Austrlan Governmsnt.x ;

§‘ ‘ . f ~. . E S | o 7. Legél‘and RD&R'Eivisions concura.
‘ R L  HUEERT K. LATENBURG
‘Legal 91? by _— - . Chief - Finance Division

RD&:RDivby JAG o

L Inclldrft 1trmthzincls‘ R L |

. 311315




.

vtk weann e et £

T T S R

B

o . I
N g -

HEADQUARTERS
UNITED STATES FORCES IN AUSTRIA
i : j 'APQ 777, U. 8. ARNMY

SUBJECT; 'Weftpapbrsammelbahk Securities

TO: ngh Commxssxonpr for Germany
. PFrankfurt, APO 757 ‘
S - Attention: Office of the Finance Advisor

: Mr. Shepard Norgan

' Due to the fact that the Austrian treaty negotiatlons again have
broken down, {this Headquarters is continuing its policy of returning
economic and political controls to the Austrian Government. In this
framework, this Headquarters would like to turn the custody of Wert -
papiersammélbank securities over to the Austrien Govermnment.

" These securities were removed by the then Cerman authorities from

Vienna to ?egensburg, Germany, shortly before the Soviets entered

Vienna, 1In Rewensbmg, they were taﬁen under custody by Aﬂerican
euthcxltles.;

In Augusﬁ; 1947 the securities were transférred from Régenéburgl
to Salzburg; Austria, the U.5. Commanding Geneval, USFA assuming
custodianship: as per declarstion of custody, copy attached.

A physicel 1w entory was made =nd it was determined that the
securities as'reported to be:icontained in the.311 bags delivered by

Uy
CMEUS to USFA|were actually cn hand. It was, however, not possible

to comply ulth the, conoltlons d€ the cuctody declarztion regardidg the

1sventorv establishlng German ownersh p for the following reasons:

i

A, The tern ﬂGerman nationsl" was never clearly &efined

‘ i ” ) 1
B, Any DTOﬁertJ'rigbt a German national might have with regard to .

e security of the former Austrispn Wertpapiersemmelbank does not
give him a right to a specific security located there, but only
1a p*onortionate right to the ssme type of seourlty located in
’15 different Wortpapiersanmelbanren gll over Germany,-the Weri—
<'paplersammelbanken being consieered a gingle lesnl entity

'In the books of the Wertpapzprsammelhank only the names of the o
nartlcipating commercial banks appear as owners of securities;

'the actual‘ownerﬁ, therefore, can be determined only bv perusal
of the books of the comercial banks.

[ ’ !
r i : i

;: | .‘1 |  .‘ ;: . ~‘ | 311318.u



http:Wertpapiersammclh9.nk
mailto:Sj@.!I!'Ii

T s

, In the man*ime, r_\.l forelgn secu.rltles vhlch had been ‘olocke& in
the U. 8. Zoms of Austria by Military Government decree were turned over
by this Headquarters to the Aus trian Govérrment with tlie approval of the
I?ebaz'tment of the Army. - The Aus trian Government was- specifically charo-ed
m’ch retaining control and egsuming responsibility for identifying those
securities in which there appears to be a Germsn ownership or beneficial
interest. Attached is a copy of the létter, dated 8 March 1949, execut-
ing this policy and containing a suitsble definition of the term "German
nztional. It is belleved that the interestswhich the High Commissioner
for Germany might have in securities’ belonging to. German nationals are
therebv su;t‘*lciently safeguarded :

‘ German. and Aca trian financial authorities have been conferring,
with the approval of the respective U.S. authorities, in order to .

"~ stralghten out the complicated problem of the Wertpaplersammelbank

secw:*tles, which presuppoqes 1ibe*'ty of action on their part.

i In view of the foregomg,' it is suggested that the High Commmmoner
for Gez_*man:;f, as successor to CMGUS, abrogate the restrictive clauses
contained in the declaration of custody and turn over the Wertpapier -

samme 1bank securitie Ss - free of any incumbrances, to the Conmandlng
ueneral USFA

2 Inclss : : .

1. Decl. of custody '

2. Cpy of ltr fr Actg Chf,
RDER Div to.Fad. Min.of
Prop.Control ai Econ.
’Planm.ng dtd 8 March 1—94$

795
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S ' HEADQUARTERS
# L ‘UNITED STATES FORCES IN AUSTRIA

e  August 1947
AG 140 ACA/F - |

DECLARATION OF CUS 'IODY

In' accordance w:rﬂm a.rra.ngements made’ batween Flnance Division, OMG Ba,varla,
end Finance D:.v:.szon, USACA Section, confirming to exchange of cables between
OMGUS and USACA (USACA P 6662 and P 7203, OMGUS CO 9307), Mr. Williem H.
Carter, .Chief, U.S. Austrien Currency Sectlon, Fingnce Divigion, USACA, will
hend this Declaration to Mr. K. Fredericks, Chief, Finence Divis:.on, OMG
‘Bavaria, in exchange for an order addressed to the Bayrische  Landeszentralbank,
I Regensburg, directing release to Mr. Carter of 311 bags of securities purporting
{ - to be the securities formerly held by the Wertpapiersammelbank, Vienna. Mr.

~ Carter ils herewith authorized to take dellvery of end to receipt, in behalf of
the Commgnding General, United States Forces in Austria, for these 311 bags of
securities, and to: transport them to Sa.lzburg, U.S, Zone of Austria.

This is to oert:tfy that, with t’ne surrender to Mr. Carter of said 311
bags of securrbn.es as stated above, said securities pass into the custody of -
' .‘ Coxmandlng General, Tnited Stetes Forces in Austria, and are accepted by him
i . . a8 custodian, for the limited purpose of examination end inventory, and clar-
ification of ownership rights. Upon completion of the inventory, a duly clar-
ified copy thereof, listing all securities and disclosing ownership thereof by
‘name and ‘nationality, shall be furnished to OMGUS, Finence Division. All such
securities found to be ovned in whole or in part by any person of GERMAN nation=-
ality inside Germeny or outside Germany, as defined in Control Council Law No.
5 and Regulation number 1 thereunder, or by any branch of any business, corpor-
ation, or other legal entity organized under the laws of Germany or having its
principal place of business in Germany, shall be returned forthwith to OMGUS.
.~ 'The remaln:mg seourlties shall be held by the Commanding General, United States
' Forces in Austris, for the account of IEIMGUS and will not be restituted to the
owners or otherwise released w:.thout speclflc approval of OMGUS. They vn.ll
be returned to OMGUS upon request. .

R ¢ commn OF memmr GENERAL KEYES:

' HOWARD V. JUDSON
, . ‘ L S “Hajor "AGD
Tel Vienna B 48306 . . . . Asst Adj General .~

- .
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REPRODUCED AT THE NATIGN
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Vienna, Austria
.8 March 1949

cp e

éFiieﬁu%?ﬁ$35%f

FederaliMinistry for Proparty T PO ,
., Control and Economic Planning R N R
‘Vienna. I, & ...  SUBJECT:t Release of Certain

Hofburg, Amalientrakt “”m o .____Blocked Securities

% FERTE TN

Gentleman: PR u;;ﬁaw B A T LS R PPE RS

j : ﬂ, ‘ Referenee is made to Milltary Governient-Decree No. 12
I under which "gll securities and other evidences of ownership

é o in Austria if expressed in a currency other than Austrian" were
i blocked and their acquisition and disposition were prohibited

g .except by special writven authority of the U,S, Military Govern-
ment. : rE

, The securities end other ev1dences of ownership which were
.blocked under that décree, except those which are directly or .
indirectly owned- by Gérman nationals, are herewith ‘released from
the prOVl ions of Decree Ne, 12,

It is understood that the Austrian Federal Government will
‘not release from control and will assume the responsibility for
identifying those securities in which there appears to be a
German owvnership or beneficial interest.

’ I is also understood | thatg for the purpose. 6f this action
, only, all p&rsons will be eonsidered as German nationals whos

2 1. Were German citizens on 12 March 1938 and did not
acquire nonaGerman citizenshlp prlor to 8 May - 1945. L

i 2o - Were German cltizens on 12 Narch 1938 and have since
8 Lay 1945 acquired Austrian citizenship under Austrisn laws
or who have since 8 May 1945 acquired any other non—German
cltlzenship. ( ,

i3 Were naanerman or non-Austrlan citizens on 12 March
1938 ‘but acquired German citizenship prior -to 8 May 1945 and
'poqsassed such citizenship on 8 May 1945 irrespective of the
A mdnner in which it was aequired., ~

- %. Were Austrian citizens on 12 March 1938 and who. bew

- ‘came German ciltlzens prior to 8 May 1945 by reason of any act

- .except the automatic change from Austrian to German citizenship
‘directly resulting from the Anschluss,

S 31319 %
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: It is further understood that an of the aboveumentionea :
securities directly ‘owned by banks and other finarneial institu-
tions are released except those directly .owned- by such instltu—
tions whose home office_is,located in. Germany

e e ¥y e

“Anj’o the above-mentionea securities'owned bv corporatlons,
A partnerships, Institutions or’ associationa with- collective ‘owner-
. ship .other:than banks or “Pinancisl institutions are released of
.. more- than 50% 0f  the ownership of the organizations on 8 May 1945
“'was Vested 'in individuals not con31dered German»nationals under
definitions 1,.2,.3 and 4. above.~~' ’

B L

LR

P A

L p e AT

Ttis requested that your Ministry furnish this Headquarters
Vwith ‘a 1iat of the Germ&n property involvea as soon as. available.

| T ' bt gATnER . TOBER.
e e puetmn gl {f5;¢w~~ e Acting Chief,
: : ~ R.D&R Division
vmm B-484 20 "
.«.,-:";..% i "
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85«  RUER Pdv e 29 Maveh
S ‘ usaca 1%9 iMWi.a wade bo Hiaws 3.
' Included ape mmm‘m& are
mrwwﬁ 5.:; & currendy other tma Augtrien wvmega
& largs number of ehares and bonds issued in Cnechoslovakien
war Cwoshdslovakian cerpoyetions, the Pre-var G%&hmlwakim f‘m«smmu@ mr&
by Sudéten Cowman corporaticns,  Also included ave seturitiss issued by
mmmm or the former governments of Hungary, Jugeslavia, Romunda md

- Palgarda. ‘ﬂm greed majordty of the smeuwritics worp issued in amw.ms

which are now undsr Zoviet dominstion and are therefore. az‘ QR

) ,, ful }vzﬁm\. There are over 1,&@ inéivim &amsits of !ﬁa&kﬁ of mmés ang

L e s a. GARNISOHN
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:at;::lly oF znvoluntarzly under any circumstances including the
pe ion nL ferman laws in countrles conquered or annexed gy
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2 From D/Usaca To C/S 17 Yar 49 Por your information

' JOSEPH R. GROVES
N C . ‘ Lt Colenel GSC -
B-48102 o S f ‘Act. D/Usaca

- e e e e e o ew e e e e e e e e e e e e ae L U UG o |

i
P - o
SR 3 Fr D/USACA

| e e W e mm e e e e mw mmm e e e e e e e e e e e Rem  me e e e Me e W e e e

; Q’

a 4 E/USAG# ROR ‘3§§:g’_ Por compliance with Minute 3,
5 " S " . . FOR THE DIRROTOR USACA: |
3 i < : - : ; :

3 - ! - ROY A JAMESOB

T RaJ/ohl/0328 Major asg

$-48103 : - Ajutant

L 311322
R !
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[ ‘
; ' . ’ ;. . ‘ . R ¢ :
i. - Chief, UWr . 1) Harch . ls Ve G ‘”’ilit.&ry .vwsm'wm
CRUER Div USBACA 0 1949 Decress No, 4 and Kos 11 ﬁimcmci AR
, , ' P - . o i Wl sscuritiss,. dnel b’tii’:{'

fieich Novernzent securitiss, snd other avidences of owrersndp in iugtria if exe
presaed 1 & currency cbher dhan Austrian curreney-—=" bo regietersed with,
deliverad to and blogke? by the Branch w8 of e Austrlsn Hablonal m"m}c in Ldnm .
and Selzburg. : ' : -

: : 'f‘wcrme o. 12, whiich supersedsd
Peerwes fio, 4 and Ve, 11 and b acare sffective on 25 July 1248, provided that such
w!'QFob mmm ' : '

"'sholl tiot be acmxfm ar disposed of ‘m thrn,,t gpocial written authority o P e S
iéilx,imr*" fovarm it B (

' . 3. R=B9482 from ""‘i\, iy Wmahingieor
r"iz*m;ucf‘ Lhet Chess geourities (ﬁ.,w., Lhne e,&m-r’ sad in & currescy obher than
iustrion) be re*la“wm . Witk bt execopblion of ihnge in which téa‘ssm appears to ha
Gorrmsin ownerehl Lp ot banafic mi interest. -

_ Lpon fmcemh of this cable on
wrasent dhatun of 4 Lhase socuritiss wos nads 1’3:{ thds nivied Sty
ond eonfarences were held with the Finance “dvision as well. as with raprssentative
of She ."":‘ni.ﬁmjgf for Froperty. Sonbrol el feonoplc ! iu wing, bMsr Finance Windstry
and the Aushrian Hationsl Fank for Lhe sxurg ase of Aotersining the most feusibia
method of redeasing such of thess secabities s were not “'fsr *an owned whlie reobals
ny iza"‘rb? of | these which were Gopmen fw&! A8 & oresult of these conferencss U
wag amwzzd that the fwtrian Sovermemat would nobl relense zrom conlrel and wowld o
the msponaibility for iri@nwfy:mn thase mmri\im? in winich there & g,@a&r:«i} to be .
xr;:ix"m mrb?zip cr bane fiolal -intarsst.

Livestigation of the pr

_ Sa txmmmﬂ, Lo tha ibmn-—»ﬁnﬁi‘iﬂ

cszbla thia Mivision Wb, tt‘ﬁmf’m‘&a, releasad thase securilies from the provi along

. Tworoe Wos 12, excopt those in which there 1s & Dsrskn interest, as per the atlac
o letter. Flnwncs Divieion ks concurred, ‘

.
a

1 Incl: , o :
1tr this 1y to Fed idn RN JAES  Ae GARNLSON
- at.d 8 xaron 1949 - Tel. VIZNA Be4BA20  (pier, R0k pivisien

311323
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Haﬁ’oreswe {8 nnde to zfihwmv qmmm&at. fRoree szm. 12 uader -
wvhich "all goeuritics and otler avidences .of bmmm :ha mem it
-expresiad in a- currenoy chhisr than Austrian® were B 4. and their
acyuisition end digposition were pronibibed mwemt. ‘xy smeml written
au‘mamﬁy of the Us 3, Hildbury Gayveramanty 0 : ‘

i‘ha wcariti@a mx& ohio T evi&amas: ol mmmm ﬁhwh ware
Wloeked ander thot decres, éxvept thoss whleh ere 4%4 rectly or indire

oetly ewned by Gernan nstlonnls, are Mr&ﬁith wlmmd fm t.ha pm-

%W of Mar@a Moy, 3.2': ”,

It is undoretosd that the '3 m;m; 'mf‘;n immmt 1T 'ﬁa{%
- releass from contrel and rdll essung g ms;mmibmty .‘5’&* mmtwp.
iy those ‘sefurities dn which thara a;@wn to bo a Sorman am@rmﬂp

or he@afieial intaraat‘

: i%. is also umerstwé tm.t, Lor i’.m mrym@ of Mﬁa nmﬁﬁ enly
all mrsmw wm be connlidored a5 Tornan nationaly mhm
' ! p wm Goremn citigens on 12 jmrch 1938 smei did mﬁ, -gorping
non~orman aitxwamp prmr to 8 Fiay ,;,*;Jz@;.,
B ; "2« Here ferven ciuimzs on 12 Bareh 1‘@38 ane% have @im:ze 8
Hay 1945 acoudred Austrdan citigensidp wuler rusbrisn laws ep who
‘have since B Hay 1945 soquired any other nob-lersun cibizanshis.
- 3. Wers non-Gorasn ar‘“?mn-%mtv&ma editzacs 12 ¥arch 1932
but acquired Cernsn attiwaship prier to & Y¥ay 1945 and pmmmsmt
such citizenship cn 8 Yay 19&»5 irvespoctive: @i‘ the xrwnnar in wiiieh
it wae amuimé , o

!
ﬁ . he - Gore mxat.mm mmwans on 12 #erah 1938 and who b@t:ama

fippnan citizens prior to 8 Niny 1945, by revson of wiy set except

ul:w auvtomatic changs from m.wwian Lo mamwm a.z.tdz.amh!p direetly

msu:,%ing fmm the farmehlm

i
i

W LR SV

matieally op mvf}]_untaruly uncer aay circumstances mcludlng, the
‘ operatlcn m llerman laws in countrles conquered or annexed by

A emr £, o e s nrsg(v
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COIb 1s %mﬁar mfwmtam‘i tiat sy of the brovisnentioned aem:ri-
tiag directly owmed by benks and cthor finencial instituticns are

roleased axcopt Lhese directly e ‘ay such ine Liﬁ:ﬁ:&m whose lioxo
office is 1&%&:&@ in {;errmw.~ T

R

@%n;y of . tha a%me«mrz imad aawriﬁiw m-meﬁ Ty cawmmr:zm, o

rhmmmw, institutione oo pgsoclaticns with eollsetive ovueyship |
ct%m' then benke or financial institutions sre: r‘&le&ead if more than
53¢ of the awnership of ths organivatlons on B Moy 1945 was vasted in
ingividuels not ewzﬁemd &emm ms‘aimala mwar tefinitlong 3., 2, 3
mmlﬁatm%r S e

'

It s mr:;matw th:sf:, ymxf %?ﬁni&try fumiah bi vis Iamicguwmrs wibh
& liat »:af t.ha t‘%:man y&r@wr&v imw:lmd a3, Budh &6 mml&ole.

S

_ Lo o chrsvarytmw,

‘&ﬁal&ph&nm ﬁ:@a;‘:s anaésm S I @LD vy Y

. i
H

e e BT

h*hlﬁ@isnAy WIS auqulrea By

i

‘ (
C"”)lce ar ma’oher it Va5 @c ' |
SISIIR s quired auto~
matically or ‘nvoluntarily under any circumstances including the
operc.tz en m F emﬁm by

: “ﬁ“”law§ in countrles conquersd or aanexed by
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SURJECT 3 Release of certain blocked securitie

PR '

Cs , Number sach m=s" """" ) coqs¢cut1veIV. Fill in all columns, authenticats
v . mﬂssgye rérow o 1?9 across. the page

: ' 'Wldth of pogs g

¢ only for internof&&ceem@mmggggggagg.

~uat ‘below authentication..Use entire

WO | FROE. ;.70 BiTE R " WESSAGE
’ ! ’ ) ) ‘: c T
5 ' IFin. | RD&R |4 Mer Concur.
| Div. | Div. | 1949 ‘ |
" Eeon, |,
. | Gr'oup .
HUBERT ¥ L,LDLNBURG !
Incls:s {
‘5 n/c H . . Chief ’ . E
S P Finance D1v1s10n o
- s . A
l B t e
&EAckermand/hk ' o . o
Tel.;Vienne B—48394 o e e e e e -
~ %
. : L ‘
1 A
' 4
| i
i .
%
‘ |
e mw.aemmp ms*acqmred b7 chmce of w‘aether it was acquired aut-o»-
N matically or nvcluntariiy wiGer aay circumstances including the
: operatlon nt ferman laws in countrles conqunred or annexed by
! B LR P -z s R R SRt L)
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| "ubject ~ sheres deposited with Laenderbank Wien 4G

1, i Laenderbank Wien LG has 144.256‘ shares of ™Apollo Mineraloelraffinerie
AGrwhich were deposited by a Czechoslovakian bank (Bratislava). According to

an order of the gllied Commission these shares had to be put to the disposition
of iilitary Govermnment (blocked). Lsenderbank believes that these shares were
pledged for a loan given by Leutsche Leenderbank-Berlin and erronecously deposited

with Laenderbank Wien AG. This error probably erose from the fact that the
styles of both bans are very similiar.,

2. Laenderbank, .&iea‘ AG has been informéd that the Czechoslovakisn bank st .

’ Bratislava tries to get back the shares and vzant= to remove them to Czechoslovakia,
» : as czechoslcvakian property.

;o
3. | Laenderbank Wien AG states its eminent interest that 'the shares be left
~with them until the mutual claims between justria and Czechoslovskia are settled.

| . s . ] .
4. ‘; Opinion: : '
: _As long as the loan is zmt paid back to Deutsche Laenderbaunk

Berl:.n the ahares are a German external asset. It must,however, be considered
that after the loar plus interests is refunded the shares will have to be

. returned. ince the German external assets are subject to future disposition
the loan plus interests would have. to be pald into a blocked account.

!

In the- light of sbove it is suggested

(a) to block the sharns untll the whole matter becomes clear,
N {b) ‘to mQuire about the exact circmnstances and conditions under
which the stated loan was grasnted by Deatscheé Lzenderbank-
Berlin. It would possibly be expedient to have the inquiry

made by U.3. Authorities in Berlin.

21 Rnuary 1948,

S D KCE-L
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S@&r geemw nm- Oberst x

2&& m imh. Ihre &umrksamkei damuf T 1enz:en, dess uns im-
.April 4.7 eoitens der Alilerten Kontxollkormission die Weisung zuzsgenuen

 ist, dio in Depot der Bratislavaka Obehodns A Uverna Eanka Uoastinaraim
“ awaloamt mmn bei uns eruegmdan R o ',nj" i

38. 1&&.&56 A@ono Bunmlwlraffinarie A.G, mma
m&a sinigu wes.tere m’famen ‘

wvmmmmmm@mw hﬁ“@n'.;:_“ . \
- ﬁia wim ana m gemmm' erfolaten Asusawmgan @aub@n entnohmen

m ﬁm?faa. lag der Verhengung dieser Sperre dip Annalme sugrunde, dass es

sieh &m vorliegenden Falle im Zusammenhang mit ¢inem seitens der Deutschon
Landspbonk, Berldn: (welohs Bank infolge der NamensBhnlichkeit als mit unse- [

rem Instiute identisch engesehen wurde) unter %rpfmﬂung Maﬁer Effekten
@rﬁa&&em Krodit wm Mutwha&f&geatm handels,.

a’mamm habn wir aufl"Grund dor wrﬁgken 3perm ein im Semer ,
4.3 soitens dar Obshodna: geaseutea ‘Jarlangen nanh Awfolgm da;‘ ga@en«- L
awnﬁlioiwn Verte abg;a}.ehnt. e ,

'ézie wird nun in m&mms m.u«gm kmtmn, bsaebmhtm dio ﬂbahodna
unser ianmis darauf, dass es sish' im vorliegenden Falls um tschechoslovak.

. Eigentum handelt, die Aufhebung der Sperre bei der Alliierten Kontrollkommis-

oion zu betreiden und nach orlangter Froigabe die gegenst@ndlichen Effelten
nagh Bratislave su verbringen. - Dabei hebsn wir mit RAcksiebt auf aahl
rejche pwischén - Destorreich und der Tocheghoelov:kei bestehsnde, bigher
v8lila ungellarto vermogensrachtlioche Bazishungen, aus denen Coaterreich

im gllgemoinen und anserer Bank im bescodervn Forderungen gogenuber deor
‘Tachoshoslovakischan Rapublik sustehon, ein eminentes Interssse, dass nicht
$ochaehdsche Veneogensobjekte, beanglich welchor dle Ausubung eines Reten-
ticnoroshtea oder cine E’mmnemion soglich wm. aus unserem Verfugungsbe«
reish masuhemen. -

. A«m &m amxnae geatatte uh mir die Bmehme Bitse zu stellen, ma

Dohandlung des’ aegemtanﬁlie @n Froigzabsansushens der Obghodna durch die
A1lisorte Bontrollkormission dom Antrag auf Aufhebung der bestenendan Sperre
niechd a&e mtﬁmﬂns si erteilen,

xeh mw m&t ‘Wslicmr Hoghaghtung als
! e Ihr sohr ecrgebonsy
- . (Mm'amru’t unleserlich)
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8 44,500.= : %lzburg. Hauptan-

Cashs S 10,213.92 . stalt Linz a/D

Af@gwﬁﬁf;f@th%dktqw,

Geet * %/4 o ga/ig,;,?g |

| 1
tach . S ¥36 s verbal i
R Bonls: S 39, 050. =

s '{;‘3001} a
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‘ " HEADQUARTERS
UNITED STATES FORCES IN AUSTE \IA
USACA SECTION, R.De&. RDIVISION
PC & R Office (Upper Austria)
APO 174 US ARNY

- LM/ad
! 7 December 1949

‘REPORT OF'INVESTIGATION

SUBJECT: Former Slovakian National Bank, Bratislava,'
0zechoslovakla, Serial No. Cl. 3004 Li
REFERENCES:

8 Flle No, ©l, 3004 Li '
‘b Letter Hq LUAAC, 5-5, hestitution, 30 Karch 48

TINDINGS:

1, On 10 February 1947, pIOpelt; of foxmex Slovakian -
fational Bank, consisting of 6 cloused boxes cuntuinlng.

, Slovakian Crownsg 110,000,0C0,00
and one strong box containing: : B S
Slovakian Crowns = =~ 2,138,957.80
Protectorat Crowns ' v 1,217.20
U.S.Dollars h : 110,00
French Franes C oy 50,00
Italian Lire L ' 63.00
Brit. Pounds - P PR
‘Swiss Francs v T 45,00
RumanianLei . o . 2,500,00-
Hungarian Pengds o : 2,441,00

deposited at the Bank for Upper Austria and ualeHTé, Ling,

-was taken under control by FProperty Control 6ection, &ovable

Property, as allied property.
2. On 7 lMarch 1947, the Bank for Upper Austria and

Salzburg, Linz, informed Property Control seetion, Kovable

Froperty, that on 25 May 1945, lir. Kubis, manager of the.
Slovakian Rational Bank, establlshed the bank aecount No.
957 under his name, as menager of the Slovakian National

Baenk depositing RM 159,790.,10 in cash. The Bank has no evi-
dence, but believes, that this money belongs to the Slovekian:
National Bapk. With letter Hq. LUAAC 1iG, Property Control,
Hovable Property, 11 March 1947,,this account was attached
to the property already under control since 10 February 1947,

e
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, 3e Qubject property was transferred to U.S, Aaatrian
Currency Section, Salzburg, on'24 March 1948 probably accord-.
ing to a telephena call wmade by Mre. LDean of FProperty Control
Branch, USACA, to lir. Shaw of this office. -

4. According to the Zustrian Conversion Law of 1945,
this account No. 957 was converted into Austrian Schillings,
whilst 60% of the amount were blocked and later on booked .
off in the favor of the Austrian Treasury. In account of the
Austrian Currency Protection Law of 1947 the remeinder of
40% of this amount, was changed into 2% Austrian Federal
Bonds, S 44,500,00 and into cash, S 18,717.,00, Prom this
amount of S 18 717.00 eash, S 9,359, 00 were withdrawable in
cash and S 9, 358 00 bloecked until 9 June 1948 and 9 September
1948 respectlvely, Furthermore, this account No, 957 was
charged with S 208,00 for settlement of accounts and deposit
fees, so that the balance as per 4 March 1948 shows the amount
of S 2,151,00 withdrawable in cash and S 9,358.00 viocked.

5+ On 24 March 1348 the entire property had to be
transferred to U.S3, &ustrian Currency section, ¢ alzburg (see
par., 3 of this report).. On this date, the mmount of § 9,358.00
was still blocked in accordance with Austrian Currency Pro~
tection Law and the 2% Fedsral Bonds amounting to S 44,500.00
not available yet, Whlbh is why these two amounts of the
account No. 957 were not transferred also.

6. Therefore, the balance of this ¥Blocked account
Naa 957 with the Bank for Upper sustria and Salzburg, Linz,
still under direct contxol of thls cffice, shows as Uer
6 December 1949: '

Cash S 10,213.92‘ (increased by interests)
and 2% Fed. o
Bonds 3 44,500,00 (nominal, with the inter-

est coupons of 1 Feb 50).

7. There is a letter, 21 March 1949, in the file from
this office to RD&R Divislon, Property Control Branch, re-
questing the turn-over of this remainder of subject property
t0 the U.Ss« Austrian Curreney 3ection oaizburg. No decision
was ever received. :

RECOMMFNDATION

i

8. It is recommended to re-sub&lt the recommended

" transfer to: the U.5. iustrisn Ourrency Section Salzburg,

t0 Vienna in order to close the file on this royerty., 5

. i | -. | % ﬂé bv{;ﬂ/

. Drim. L. ¥illeker
Auditor
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REM: MO
e R » Vienna, Austria
. Mler pB3B S 8 March 1949

I’edara.l Ministry for J?roparty R

Control and Economia Planning ;
Vienna I ‘ SUBJEGT: Raleaae of Certain
Hofburg. Amglientrakt : T e Blooked. Securiti

| Gentlemans ‘

Reference is made to Military Government Decree No. 12 under
which "all sgourities and other evidences of ownership!in Austria if
expressed in a currency other than Austrian® were blocked and theiy
acquisition and aisposition ware prohibited except by special written

' authority of the U. S. Military Government.

The eecuritiea and other evidence of ownership which: were
blocked under that decree, except those which are directly or mdireetly
.owned by German nationals, are herewith release& i‘rom the provisions of«

‘ 'Decree Ro. 12,

R It is understoocd that the Austrian. B’ederal Government will not
release from control and will assiums the ras;aonsibility for identify- .
ing those securitiss in which thers appears to be a German ownership
or beneficial interest,. |

It 48 also undarstood that. for- ‘the purpose af this action only, ’

. all peraons will be considered as CGerman nationals whos

: 1. Wem Garman citizens on 12 March 1938 and did not acquir;
non-German citizenship prior to 8 May 191;,5

2. Were German citizens on 12 March 1938 and have since 8
May 1945 acquired Austrian citizenship under Austrian laws or who
have since 8 May 1945 acquired any, other non-German eitizenship. .

3, - ?éere non-German or non-Austrian citizens on 12 ¥arch 1938
but acquired Germen citizenship prior to 8 May 1945 and possessed:
such citizenship on 8 May 19&5 irrespective of t»he manner in which
it was acquired. : ,

4. Were Austrian citiaens on 12 March 1938 and who becan'le
- German e¢itizens prior to 8 May 1945 by reason of any act except
the automatic change from Austrian to German eitizenship dn'ectly%
resulting from the Anschluse.
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It s further underatood that any o:r the above-mentionsd aecuris
, ties directly owned by banks and other financial institutionsarve

releassd exsept those dimctly owned by such mstitutiona whose homs
. oﬁ‘ice is located in Germny.

" Ay of the abova-mantioned aecurities owned by corporations. ,
'partnarshipa. institutions or associations with collective ownership
other than banks or financial institutions are released if more tmnf
50%°0f the ownership of the organizations on 8 May 1945 was vestsd: i 3
individuals not conaidered German nationals under definitions l. 2. :

K ‘and 1; above.

It is raquasted that yur Ministry furnish this Headquaz‘ters wit]
a list of the German pmperty involved as soon as available..

-Yc;ura very- truly.

/S/ WALTER Q. LOEHR
_ T ' Acting Chief
Telephone: VIENNA B-48420 - RD&R Division
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“-

V expressed in a cuwrrency othsr than' Augtrian: currency.

VBulgaria. The great majority or the sacuritiea ware issued in countries

RV AMG

- o

. MMM% . ; L

| oecmaem&n . RG 26 o) .
Aumorl‘y‘_:":‘:: D /22 Entry U.SFﬁ U.Sf\(,
NRRADZ?&.LM Fl e Gf‘g\,\ {,v’a RQC{)’\/‘}(—‘?

- Box e

¢orxY -
Ple, ®835

Releass of Certain Blocked Securities (Briefing Note)

5.  RD&R Div Dir 29 March |
. ' tBAGA 99 Refersnae is made to nﬁnute 3. s
Inolndad are, securities which are

‘For instance, there;i's; |
a large number of shares and bonds issued in Czechoslovakien surrency by pre.

war Czechoslovakian corporations, the pre-war Czechoslovakian Govermment: an‘ﬁ}f
by Sudeten German corporations, Also included are securities issued by . =~
oorporations or the former govermments of Hungary. Yugoslavia, Romanla and

which are now under Soviet domination and are therefore of extremely doubi

ful value. - There are over 1,600 indivz.dual dsposits of blocks of shares
bonds involved.

J‘ALES Ao GARRISON
Chief, RD&R Division

ﬂ--‘-‘wn‘w-“u---‘-.-a--no-n".--u.‘

- 311332
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. Box _115’
. i
. P=835 o ., RWMWMD
' DATLY BRIEFING NOTE -- Releass o f Certain Slocked Securities
1 Chief, Dir 11 March " 1. U.S. Military Goverment
" RD&R Div USACA 19:;9‘ Docrees No. ) and No, 11 dirested thats

- : A1l sgourities, inclnding
Raich Government sacuritiss, anﬂ other evidsnces of ownership in Austr
expressed in a currenty other than Austrian currency . _* be regisbere
with, delivered to and blocked by tha Bramhea of the mtrian I‘Jationa
Bapk in Linz anﬁ Salzburg. L | S

i

: ‘ ' ' 2. Decrge No. 12. which supe
Dacrees No 4 end No. 11 and became effective on 25 J‘uly 191;8. providad t
aush properties;

4ghall not be aequired or. disposed of without spscial witten autha
. U.:;a. Military Government.* - -

A ' 3. EX-S%BQ :t‘rom GEICAB, ‘i%’as
'&ireeted that thess securities, (i.e.. those exprezsed in a currensy: c'c

" Austrian) be released, with the exception of those in which there appe
Germn ‘owngrship or banarioial interast. 5

h. Upon racaipt of thia cable

7~ami conf‘erennea wara held with the Financa Division as wall as with repra‘ tives
‘of the Ministry for Prcaperty Control and Toonomic Plamning. the Fmance 5& stry_

, an:'l would take ehe responzibility for idautifying those securities in whi qre
appaars %o be a German ownarship or bensficial interest. '

5 Pweuant to the above-menti

" of Dacree MO. 12. umspt those in which there is a C‘ermn intereat. as
attached letter. Finanae Diviaion has coneurrad. e

1 Inel. . /8/. JAES A. GARRISON
Lty this Div to- Fed Min C o Chief, RD&R Division
&td 8 Marsh 1949 - SO o

© ' Tel VIENNA B-48420 -

311354
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'Release of certain blocked secur ities
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HUBERT K LATENBURG
Chief .
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List of Claims for Restitution

1 Ac'bing Bapuw 23 July

1.

NARADM/_M File Gontial Rugﬂs

Box _l&5

of Curroncies, heoounts & Socurities.

One of the current and dmpertant restitution

%mf Director 1948 problems 1s the digpozition of looted currencles,

Usats  acoounts and socurities. ¥hile a rosclution of this
perticilar rogtitution problem is moet urgend, there

ig as yet no directive from Washington covering this
ph&ae af the U.Se matimtion goney» ‘

Military Govermmont Decree Noe 3.

1@0%& cecuritics (sae Incle #2).

Filciiy 29

2 Xm:mn
1. Drafs 1tr to Dept of W
with incl

2. Gy of extract fr 1 fy
Gen,. Noge to Gon, Eoye

tagor R P Waeber/ﬁ o

2,

e

be

‘I‘ha mclesure to the atmchaﬁ draft letter
(Inel, #1) to the ﬁamr’mmt of the Army s an inventory of the foreign currencics,
accounts and securities under U.3. codtrol, in sccordance with the provisions of
Included also in this inventery is a list of
the cleims filed with this Hemdquarters by foreign mations, including ex-enemy
nations, for maﬁimtian of mmnciea, gsecounts and seaquritics.

Tho ccmps.laa date are esmential information:
roguired by Yoghington for the preparation of & éimctive on the a&.spesxmon of

The attached draft lettor on smbj@r'% matior
with dnclosure ig recamonded i‘ar am;srmal and éﬁ.apaﬁc&a to the i’kmarmen% of the

¢

!

- BAY B LER
ﬁc‘f;ang Chieg , '
RDeR Pivision L

E A i . .

f:
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TR &*ﬁm m@mﬂ ™ mmm
556 777 %m, Y

SUBINTS mm aﬁ"@mv ﬁw Wmm&m of Curroneles, &aw&z&w

réﬁiﬁm%"%ﬂiﬁ w. . Eﬁb o

, A ; i
' 'ég%mm* ﬁﬁ:ﬁt Gomoral
ine 4o abdve aui?g&% ‘

. 3;' ""*-3'4"‘5 iﬁ; m&@ % @&aw 1Q N80 3 {'5‘
Boce to &emm& Keyaa ﬁateﬂ 3’?? %*:Ea:g 1900 verbad
Mﬂ%o

cnrn st on is 2 gumnry z’ﬂﬁ‘h of al}
aaanr%tiaa vhich have Dedn cistrsd
> ewmonemy betiohs, The s mla@

X a-&w} mmﬁi% %@Eﬁ

':545( N

Ba Xmlmsm for yeu,x*‘-
£migza emmagi%, aea'

ord Romtitution s@mm m:% m ion, under M4ty Covermment
m@-«% @30 . X ‘
;. G@mm&&%& 1;{.3*&@ Qi? meum %ﬁas aiﬁtﬂz mm&a form the basis

a@m&& tr:v % E;m‘@m m

wmma iw‘,}, A m—

fx; of ﬁwaa SW%@& o

6. since the m&% eﬁ‘ rogtitntion of securidics t -e<~ |
e urgent eud a csmmi grable durdes is placed on bonks snd gocnrity
14 ‘ Yockibg of thess soaiities in the ¥,2, Y%ore, 8

gl tion of those assets should bo ‘venehod sean.
: .
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Box _l4%

%e directive mantione& ‘@bove doce not encampass e:ithar
secarities or curreneies, inssmich as insufficient information. is
available in Washington to make &n adeguate sindy of the:lr
dieposition, This was éiacuasad mth ¥r. Garrison, of e hengde
quarters, who agreed to furnish us es somm as possible with &n
inventory of the curreucies on hand, end es much Informetion as:
possible counterning cireumstances of the acquisition of these
currencies. We already have necessary inventeries on seeuritics,
but have no information &s to the mmber of restitution claims ‘

- f42ed with U.S. suthortties for securities, nor information as to
who filed them. Carrison was also requesied to supply this .
information which he agreed to ‘Gos A4S goon as he hay campleted
the smﬁiea on these two items, ‘and gats. the information to vly
we can get to werk on it. In connection with Garrisomts study
on the securities, we would alse appreciate information as to
what' arrangements have been made for the dispositicn of sccurities
in the Internaﬁonal Zone of Vienna®,

(

- s
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®sterreichi sché Natienéibauk. Salzburg -
&llgemein& Sparkaase in I.inz

Obetéaterrai chi ache Landea-livpa thak enans talt
L&nderbank Wien Aktiengesellschaft, mliale Linz
Credi tanstalt-Bankvere:.n Filiale Linz

Oberéaterr. Volkskredit Bauern-u. Gewerbebank
r.G.m.b.H. Linz QQQQD.

~ 8sterreichi ache Natianalbagzk, Ewéiéégstalt Llinz

‘Hypotheken-und Credit-Instritut &ktiengesellschaft,
2wei@iederlassung; I.xnz (Donau) Lendstr.55

. Bank' féir Oberéaterrei ch und Salzburg, Linz
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Spital an Pyhen,
Bezirk Kirchdord,
Uppar Austria.
I July 24, l‘j}.i&a.

WATLGH L W&NY‘OF“fﬁNG LRY L ‘ S ‘
im rabor usder : ‘ ' o ’ .

Froperiy Sevic) Noe 04.000LeXie @ L

SURIAM : Re 3l uetbisa *'-’ey Shug %aﬁitmal s}ar"
ef fuagary at Spital YT

Lﬁ .
T Rt crmarw.&:r.w« Emaewn%, e N
. 7431, lend Yppew. m*%tmd, irea Commend,
A0 174, b.. ,-'f‘my, '

A tezmiom -3 Fr -\:r;m*e“{;,; £ 'tmaw o
' Mo, M(:}ma'azs:‘l.eJ ua}-}.‘é.». m’:’ H}“"c Section.
o IERA 8e D i

H

ie Forsusat to verbal instructions roceived by telephome J beg Po mubmit
Jein five sopi eu.f taz list of secuwriti e kept by the i’*amaxza? Bank of ﬁmf?am
located at Spital anm mrhrﬂ. ;

P The lists were &.w:;m in sccordancs with dhose oxriginglly sutmi Mf—«a s

yoor ifice and Shrough it ®o HG USFA, US4CA Sectionmy ReDe & Re pivision and in
G w:urrzw;a with the subdivision of e various v;y'}'xfo» of depeaits =5 origl
Jrept oon vdeord by bhe . o %m&*wrﬁ* at Indapest. Conssguently, For
clegrer mmez:ai; andings; I Weg to sudmit ‘i;ize Fallowing explanatery compentz o the
iiatag ' ‘ ‘

/

PR ,,L’i;.f YREEGRITE I ..dzx_ssI “L.Iu“ﬁ” represents. rogular &us%om@m de ,u‘ 5158 fde
' ministered by 3:.@ Ns ,,u.'i @m!. Xi%zm%t‘ of lmngary within its zegular banking
businessy ; o : - ' ’

N - " bor] TRAL IR
Lisd 5 o/ Al

'

s ¥ iy i i P £ 4 i i
LT o PaVEWS AG0RCYEGH :s:e;amsw-.m de 51 'fs of the ;w:mr:!.nzisz} e

ying agencies of I:zla Babional Baoal of feagsry %o gmsm% ae The payrnent

cf their commitments incurred bowards. $he Hational Bank of Sumpary in the .
wrse of collecting wonies for ihe ?sﬂisiawal Bank of ;iﬂ.%&l‘\g:“g Jseo Tres=

';;zx.:n o caution woniass/} ?, ) ; '

Lisd (:.’,f e ‘}I&,:B-w. P LY, DEPUSITSY represer ‘i;s degosits of wagaview debtors as oclise
teratl for theiy lisbilivies sbroad;

P

0 geewriiien otm@ﬁ by foreign ho

List ./ BL Z“‘J!‘LE}U LEPOETRg '“*5;‘"'“"@'4{&' 1dara
: ’ S o <3 - NPT IO W o A o 2 R
k¥l ;V.LLQQJ.? wroar glsn e J.( e A. e}:%u&-ﬂg\» ‘ngiw ¢ m..n & éLt'L’O..vC”i"} il 19';4 5
ve kept on blocked depo .H;;. -
Lt .‘%"é;..;’ TPEESECN PN OF Tun B : OF HONG ‘;I‘;Y‘“ represants securivies k

ownad b«* y

tdet Fo/ PMISCELL Mm‘;;'{fi; DERGLITEY popregents z}?m its of owners who fur reagons
of deceasa or eise 20Gil a0t be traced Toy some time wnshy
Lizt {’%o/ *EICHOLAR LORTHY JUSILER POUNDLLT gmr r@preésertz securitics owned by gaid
' Ceultaral omaatzoa and mdv’rim.amd by the Febionel Jank of “uogazyg

Yo e

TiET ey LOLIRT mepve apesited by elisnts se collaters)
- o 5 -
wor m{"v&»cm granted ional dazﬁ: szf Hungerr
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- Lig® I./ "NATICHAL BANK OF TUNGARY GRIERAL ASTUBLY é}m GEITS AT TUR FATIR ﬁa AWK

! OF HUNJ/GARYY ropresduts shaves in the Haticel Banlk e:sf Hungary &@pﬂ@i’te&

by their omers for the purpose of seeuring their ri,_,:m %«3 take gar% in
the General issembly of Bank's shaveholders ;

List J./ PCAST FUR FOREIGYH CREDITS DEPOSITS® represents Fungavian Governmend -

, Treasury Bills egeainst which %e Fungarisn Goverment borroved the fumds
paid into the Cash by Hungarisn P@btefm on foreign loans which funds,
owing to the shortage of foreiga m«mzmge, emm not be ﬁrmafemcﬂ B0

- the foreign creditors;:

List K./ "DEPOSITS IN CUSTODY" represen ,&,m ordinarg safe dopogits of clian‘ks» these
safe deposits were opensd and recorded by me in the course of the 10@1&: of
'imtmg in mmea’: cad list the sdeurities kept hore;

List Le/ MDEPOSIT OF Tum PAPER FICTGRE OF DIfscyfme represents shares in said

S Fac: toxy which under a special coniract had mamfactuved the banknote
printing paper for the Hatlomal Bank of fungary aed the adaminietza '3:1@?1
of which was uwnder the control of the Eational Bank of &ngm*y,

‘/i‘;iis‘?ﬁ }‘&?.,/ PCHARAUTES DEPOSITS OF ’?&Wx&m@ﬁ HOUSES OF THE PRUSTON FUND OF THE WATIONAL
: BANK O *’IE\TKG@Y” represents caubion deposits of leagess im sald houses;

List ./ "N ATIONAL BANK OF HURGARY BRANCH®S DEFUSLTSY reprosents seocurities de-
.  posited by e&lﬁ,@nw wx% yrwiﬁmm ‘bmm*.es of the National Bank of
- Huhgarys -

T List 0./ "PuE EVACUATED ASSE "i‘i‘:' OF THE "Jié.‘f’E&m BATK OF. YOUGOSLAVIAY ?e':sreseuts
aupots of said Bank evacuated by 1t to Hungary in April 1941 at the oC~
casion of the invasion by the Germans of Yougoslaviap

List P / “ﬁﬁ&s@rmlﬂﬁ FINANCE MINISTRY, CAUTION DECOSITS ¥0u SUGAR~TAXY represcents
. d@pcaits nade by the E%mg&msm sugayr f&c%ﬁrias to @mm the poyment hy
them of the sugar taxg

List Q. / AUTEGARTAY FINANCE UINISTRY s EATIONAL BanK &F Wﬁ@&ﬁ‘f SHARERY represents
" shares in the Bational Bank of Irmgary mm@«i by the Mungarian wa%mentg

tlet Re/ "HUNGARIAN FINANCE MINISTHY, REPURCHASED HUNGARIAY SHARESY rapmseots
ghares in various magarian companies omed by natlonels of countries
oscupied by Gemmany in 1939-1945 and seld by the German Government %0 the
Hmgarian Covernment during the years 1943/44; These seourities do not
figurs on the original records of the Nationsl Bank of iungary, nor on
@y previous reports as. théy had been deposited with the Bank during the
. 1last days of its evacuation to austria and I huve established theiw
existence im the courss af the werk o:f.’ ligting in nmem.cal la,‘hs ?ﬁe
securities kept m.m* ‘ |

';&1 '%; Sef PSTCURITIES I THE CUUST NOS. 23 and 247 ragm&xﬁss securities is'ssm.ed ,
© prier %o 1920 and which, owing to the depreciatiosn of the former iung garian
/sor- austrians/ cm@my had lost their value. 4s these securities owned
by various depositors figure on the original ledger of the Bationsl Sank
of Hengary, the liszt has been emclessed hereto, 1t ic pointed out, nﬁwewmg
that thoge securities themselves had not brought ta Spival am Pyhen, bat
1eft at Bu&apeest in Bece“aber 1944. Ny
o L ./

o su3r
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ol B

=3
3. fmy changes that, sinse May 1945, howe occuved within the steck of

securities of any individuwal $ype of deposits have bean marked by seieries aad
foctnotes in red ink on the lists themselves. The Liasts thus marked are t*mm
‘bea:rmg the Nark Ao/ ’oa,gea 2, 4, 6y Ty 9 and 10 and })./ page 21.
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