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l\iEM:ORANDUM 

Re: 	 Evidence required to secure replacement 
of stock certificate or bond which is 
lost. destroyed. or mutilated. 

I 
I 
, 

It appears that there is no compilation of the requirements, 
1 of various corporations doing business in this country relative to the 

I 
~.. 

evidence required in case a stock certificate or bond is lost.· However, 

it appears that.a--g!'eat mallY of the states have controlled this by statutes •. 

Typi~al are the statutes of New York and Delaware. The Delaware statute 

provides (Revised Code1935, sec. 70 and 71.):* 

"Lost or Destroled Stock Certificates; Issuance 
of New.--Every corporation organized under this chapter 
m~ issue a new certificate of stock in the place of any 
cer ificate theretofore issued by it, alleged to have. 
been lost or destroyed,and the directors'may, in their 
disc tion, require the oViner of the lost or destroyed 
certi 'cate, or his legal representatives, to give the 
corpor ~ion a bond.sufficient to indemnify the corpora­
tion ag~nst any claim that· may be made against it on 
account Of the alleged loss of any such certificate or 
the issuail,~e of such new certificate; a new certificate 
may be issh~dwithout requiring any bond when, in the 
judgment of\;the directors it·is proper so to do; when 
any such corpora.tion shall have refused to issue a new 
certificate of stock in place of one theretofore issued 
by it, or by ~corporation of which it is the lawful 
successor,·all~ged to have been lost or destroyed, the 
owner of the lo'/?t or destroyed certificate or his legal 
representatives;, may a9Ply to the superior court of the 
state of Delaware in and for the.county in which the 
prinCipal office"of the corporation is located for an 

."al ,. 

order requiring the corporation to show cause why it 
shoulanot issue a new certificate of stock in place of 
the one so lost or destroyed; such·application shalf.be 
by petition duly,.rerified, in which shall be stated the 
name of the corpo~aticn, the number and date of the certif ­
icate, if knoim OTl ascertainable by the petitioner, the 
number of shares of stock named therein and to Vlhom issued,. ,.. ! 	 ' 

* Copied from Corporation ~ual, 1940, 41st Edition, page 305. 

, 
., 
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and a statement of the circumstances attending such loss 
or destruction; thereupon said court shall make an order 
requiring the corporation to show cause at a time and place 
therein mentioned, why it should not issue a new certif­
icate of stock in place of the one described in the 
petition; a copy of the petition or order shall be served 
upon the president or other head officer of the corporation, 
or on the cashier, secretaIJr, treasurer or any director 
thereof personally or left at the principal office or place 
of business of the corporation in this state at least five 
days before the time designated in the order. 

"New Certificates; JudicialProceedings.-At the time 
and place specified in the order, and on proof of service 
thereof, the court shall proceed:to hear ,the proofs and 
allega~~~~ in behalf of the parties in interest, relative 
to the subject matter of inquiry, and if upon such hearing 
the court shall be satisfied that the petitioner is the law­
ful o~ner of the number of shares 'of capital stock, or any 
part thereof, described in the petition, and that the certif­
icate therefor has been lost or destroyed, and no sufficient 
cause has been shown why a new certificate should not be 
issued in place thereof, it shall'make an order requiring the 
corporation, within such time as shall be therein designated, 
to issue and deliver to the petitioner a new certificate for 
the number of shares of the capita.l stock of the corporation, 
which shall be specified in the order as oVf.ned by the peti­
ticner, and the certificate for which shall have been lost or 
destroyed; in making such order the court shall direct that, 
prior to the issuance and delivery to the petitioner of such 
new certificate, the petitioner give the corporation a bond 
in such form and with such security as to the court shall 
appear-sufficient to indemnify the corporation against any 
claim that may be made against it on account of the alleged 
loss of any such certificate or the issuance of such new cer­
tificate; obedj.ence to sEdd order may be enforced by the court 
by attachment against the officers of the corporation, on 
proof of their refusal to comply with the same. No corP9Fa­
tion which has issued a certificate pursuant to an ordef"of the· 
court entered hereunder shall be liable in an amount in excess 
of the amount specified in such bond. 1I 

The New York statute provides (Stock Corporation Law, secs. 75 

and 76.):* * 
"The owner, of a lOst or' destroyed certificate of stock, if 

the corporation shall refuse to issue a new certificate in 

* ~~ Copied fro'in Corporation Manual, 19.4.0, 41st Edition, page 1.325. 
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, ,,' place thereof" may apply to the supreme court, at any 
special term held in the district where he resides, or 
in which the office of the corporation is located, for 
an order requiring the, corporation to show cause 'Iyhy 
it should not, be required to issue a neVi certificate 
in place of the one lost or destroyed. The application 
shall be by petition, duly verified by the owner, stat­
ing, that it is made pursuant to'this section, the name 
of the corporation, the number and date of the certif-, 
icate and to \nom issued, if known, or if it can be 
ascertained by the petitioner, the number of shares rep­
resented thereby, and as particular a statement of the 
circ~~stances attending such loss or destruction as the 
petitioner can give. Upon the presentation of the peti­
tion the court· shall make an order requiring the corpora­
tion ta show cause, at a time and place therein mentioned; 
why it should not issue a new certificate'of stock in 
place of the one described in the petition. A copy of the 
petitton~nd order shall be served on the corporation, in 
the manner prescribed for the service of a sUmmons in an ,; 

action against a domestic corporation at least ten days 
before the return of the order to show cause. 

"Upon the return of the order, with proof of due 
! service thereof, the court, in its discretion in a sum­
! ,mt:try manner, may inquire into the truth of the allegations 

of the petition, and hear the proofs of the parties in re­
gard thereto, and if satisfied that the petitioner is the 
lawful o~ner of the shares, or any part thereof, described 
in the petition, and that the certificate therefor has been 
lost or destroyed and CaIDlot after due diligence be found, 
~~d that no sufficient cause has been shown why a new certif­
icate should not be iS~~led, it shall make an order requiring 
the corporation, within' a time ,specified, to issue and de­
liver to the petitioner a new certificate for the number of 
shares specified in the order, upon depositing in such public /i~ 

office as the court may designate, such security or a bond in .#~i' 
such form and with such sureties as to the court shall appear 
sufficient to indemnify the corporation or any person who 
shall thereafter be found to be the lawful owner of the 
certificate lost or destroyed. Any person claiming anrtt· 
rights under the certificate alleged to have been lost' or 
destroyed shall have recourse to such indemnity; and the 
corporation issuing such certificate shall be discharged from 
all J.iability to such person uPon compliance with such order. 
Obedience to the order may be enforced by attachment against 

-~'-.---~--~-------'----'-'-'-'---.. --~--,------- ...---~--~.~~-.-".----~";""--.-."---'..._._."_. , .., - -.. -.-.---~... ' 
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the officer or officers of the corporation on proof of 
his or their refusal to comply with it.1I 

A brief search was made of actual provisions in by-laws and 

trust indentUl'es contained in the registration dO,cuments of various 

corporations filed with the Securities and Exchange Co~~ission. As an 

example of what is to be regarded as typical, section 4 of urticle 6 

of the by-laws of' the Bethelehem Steel Corporation, a DelaNz,U'e corporation, 

is as follows: 

'i!Section 4. Lost, Destroyed and Mutilated Certif­
cates.--The holder ,of any stock of the Corporation shall 
immediately notify the Corporation of any loss, destruction 
or mutilation of the certificate therefor, and the Corpora­
tion may issue a new certificate of stock in the place of 
any certificate theretofore issued by it, alleged to have 
been lost or destroyed, and the Board of Directors may, in 
its discretion, re~uire the Ofmer of the lost or destroyed 
certificate or ,his legal representatives to give the 
Corporation a bond in such sum, limited or unlimited, and 
in such form and with such surety or sureties, as the Board 
shall in its uncontrolled discretion determine, to indemni­
fy the Corporation agall1st any claim that may be made 
against it on account of the alleged loss or destruction of 
any such certificate, or the issuance of such new certificate. 
The Board of Directors, however, may, in its discretion re­
fuse to issue any such new certificate, except pursuant to 
legal proceedings under the laws of the State of Delaware in 
such case made and provided.'11 

In the trust indenture made by the Southwestern Gas and ~lectric' 
" 

Compariy to the Central Trust Company of Illinois, section l.3pr.;9vl.des:"Upon 
/1 , 

receipt by the company and the trustee of evidence satisfactory to them of 

the loss or 'destruction of any outstanding temporary or definitive bond 

hereby secured, and of indemnity satisfactory to them, or in case of the 

mutilaticm of anY such outstanding bond, upon surrender and cancellation 
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of such bond and upon receipt of inde!1lIlity satisfactory to them, if requested 

the company in its discretion may execute, and the trustee may authenticate 

and deliver a new bond. 1I There is also a provision that the company may 

require reimbursement for any Slli~S necessar,y for stamp taxes, etc. 

The laws of the various states relative to the above matter are 

compiled in Corporation Manual, 1940, 41st Edition. Section 20 is the 

applicable paragraph number for each of the respective states., 

~ i , , 

/ 

.,.C::-"" 
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June 1, 1940. 

This memorandum was prepared by J.H. Mann for Mr. Bernstein May 13, 1940 

dealing with, Corporation Securities (nothing to do with any issue under Gevern­

ment control) on the issuance of duplicates to owners whose securities have 

been destro,yed for the purpose of preventing their seizure. A condition which 

may be brought about as a result of the war. 

, I 
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February 11, 1941 

PLAl~ FOR SECURITIES BLACK LIST 

Any plan for the drawing up of a iist of American securities held in 
the invaded countries or elsewhere on the European continent must, it would 
seem, embody several coordinate and somewhat overlapping projects. ~is is 
so because no single method appears to be available that would provide all 
the informE.tion needed and because while in itself yielding partial results' 
each method would both provide information supplemental to that supplied by 
the other methods and act as a check and a verification. While all the pro­
jects combined, therefore, might not yield 100 per cent results, careful and 
diligent work and centralized direction and coordination should increase the 
useful yield.' .- ­

Of course, parallel with census activities of this kind there should 
also be a program of enforcement and intelligence work falling under the 
prohibitions against importation of securities or disposal of them. Careful 
consideration should, therefore, be given to the use of diplomatiC pouches. 
smuggling by passenge,rs and crew members of boats arriving in the United 
States, and so forth. 

~e problem of securities is probably largely one of bearer bonds. 
However, it would also be well to bear in mind that a considerable number of 
securities otherwise not bearer securities may have been endorsed in blank 
and thus become bearer securities. This is a common practice in the securi­
ties markets. In traCing securities, it is useful to note that several per­
sons enter security transactions at different points and each may provide 
clues. They are at least: 

1. The issuer. ..(. 
2. The dividend or interest payor in the United States. 
3. The dividend or interest collector in the United States. 
4. The respective foreign governments and their ~si public 

, I

institutions, such as stock exchanges. t 

A concerted effort to exhaust each of these possibilities must, therefore, be 
undertaken. 

A. United States Government 

The Government itself has facilities which should be explored. These are: 

1. United States Treasury Department Public Debt Service records. All 
correspondence indicating ownership abroad, all records indicating issuance 
to foreigners, and all other records of the Public 'Debt Service should be 

, 
i 

" I 
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combed and information pbtained and properly listed. In the case of bearer 
bonds all indications of payment of interest to or for the account of persons 
in foreign. countries should be noted. 

2., Bureau of Internal Revenue income tax withholding records. The Bureau 

should have, shortly after March 15 (and has now for 1939 and prior years), 

records of withholding taxes at the source. There are special forms for bond 

interest~ Of course, this information ",ould not give a complete answer but 

neither would any other individual method taken alone. This information would 

give us the names of withholding agents who actually make p~ments abroad, the 

issue of the security involved, and the name of the ~ee. After this informa­

tion is properly assembled, it should be checked with the actual records of 

the withholding agents and of the issuers. This is a. tracing job but is dif­

ficult only in the respect that it may be tedious. It is more fully discussed 

infra. 


3. Customs records of importations already made might well be examined 
with a view to checking off such importations against any lists maile up under 
the present plan. 

4. Federal Reserve BankS, as the Treasury's fiscal agents and in other 
capacities, are of obvious importance and their roles here need not be further 

dwelt upon. 

B. . Issuers and Agents of Issuers 

Under this head ought to be included not only the corporations issuing 

the bonds but the underwriters, registrars, transfer agents, dividend paying 

agents, etc. of the issuers. Generally speaking, the information to be sought 

here is as fo110\l1s: 


1. Identification of the actual securities originally sent abroad and 

whose return has not been accounted for. It may be found that in individual 

cases there were actually blocks of securities delivered to foreign underwriter!?-" 

or to foreign purchasers etc. Great care should betaken here to examine the 

securities involved for identifying characteristics. 


. ' . /
2. An examination should be made of the information available as of the· \ 

latest possible date, just prior to invasion to ascertain the names of the' .".." 
issues traded in on various European stock exchanges and the approximate amounts 
indicated to have been on the market in those countries. This information would 
serve as an index aDd as a means of limiting the scope of the census. Of course, 
there will be issues or holdings thatwlll not have been dealt in on the ex­
changes, but information with regard to them can be obtained from other sources. 

311222 
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3•. Dividend and interest paying records of the issuers (as above defined) 
should be examined. Correspondence should be read with a view to obtaining 
a description, names, and addresses of holders abroad who may have written in 
concerning their holdings • 

. C. Dividend and Interest Receivers 

In this categor,y fall the various nominees, trustees, custodians, banks, 
brokerage firms, and others who have acted on behalf of the foreign holders. 
These persons may not have remitted abroad or they may not have filed withhold­
ing tax returns for various reasons. A canvass of them should be of the 
highest importance. 

D. Foreign Governments and Qpasi Public Institutions 

Assistance should be obtained from the various EUropean governments (or 
those of them friendlT to us) and their quasi public officials (such as stock 
exchange representatives, etc.) who may have made inventories for .theirolr.n 
purposes or who may have other information of use in this plan. Such persons 
would include officials of the centra.l banks whose portfolios may ha.ve been 
looted, officials of large insurance companies, savings institutions, invest­
ment trusts, etc. Especially useful would be records of foreign government 
dollar securities. 

PRO CEDO:B:E 

It is quite obvious that the proper execution of the foregoing plan CB.lls 
for a whole-hearted coordinated effort of diligence. patience, and thoroughness. 
There will be a certain amount of clerical work,temporary in character, such 
as would be called for by a census of the Treasury records. A large amount of 
the work. h01rleVer, would consist of correspondence and contacts with issuing 
corporation officers. be~s, brokers, and foreign government officials and the 
maintenance of a card index system with appropriate notations. It might be 
well, although it is not essential, to conSider the temporary use of the SEC 
facilities for contacts with brokerage houses and other work of the type in 
which the SEC has been engaged. ':c / 

Primarily the plan calls for a temporary director and for a corr~,pondence 
and filing section. It would also include one or more researchers w~o would 

. have to search the available- records and chart the outstanding issues held abroad.it etc. 

The number of persons involved in the program could, of course, to a cer­
tain extent be made7 to depend upon how quickly it would be desired to execute 
the program. It is believed that a director. two ,or three assistants (possibly 
including at least one from the SEC) with 'power to call on the SEC, 8.nd Treasury 
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for additional temporary aid together with a correspondence and filing force, 
possibly derived from Foreign Funds, not exceeding ten persons should be adequate 
to begin with (excluding, of course" clerical help in the Bureau of Internal 
Revenue. Public Debt. etc.). 

In the execution of the project it would be well to consider a formulation 
of rules of evidence and procedure in dealing with securities as to which there 
is some indication that they have been held abroad. For example. there might 
be great utility in a presumption that a security shown to have been held abroad 
~s of a given date around May 1. 1940, shall be deemed to have been held abroad 
for the purposes of the Treasury regulations in the absence of evidence to the 
contrary. 

!Ij -­
II 
:! 

I 
I , f 

; 

i 

I 

! 
, i 
i 

, 
: 

AY' 

~ 

311224 


I 



14124 
.~~.> ...,.'" 

, ". ~. '-~ 

- Wi:'" !iAC'iTON 

~?;:.; .. : ... :..~.. '.:.:.,.:.. '. \J'~';'.' -',:-."~' 
, ,~; REPRC:~UCEeATTk~~N~;~;'::~~~~-.-.R-G-:---, .,...........-;"._.., .' 


~ntry --'-~~;;:;.:,: 
P!i'le 
Box 

-
, NE·W YORK STOCK EXCHANGE 

ELEVEN WA.LL STREET 

EMIL SCH~M 


PRESIOENT 


July 30, 1941. 

~\l ~~\ 
Dear Mr. Foley: 

I Thls-1-e wrltten pursuant to the ,conference of 1[1'. Chester 
M. Carre of your Department, on July 24, 1941, ln Washlngton wlth 
Mr. Max. Jacquln, Jr., Asslstant Secretary, and Mr. Arthur L. Rauch, 
Manager of the Dlvlslon Of Settlement of Contracts, of the Exchange,
wlth regard to restrlctlons whlch the Treasury Department may place 
upon the payment ot lnterest and princlpal on the bonds of foreign
governments and municlpallt1es, as well' as certain Amerlcan Corpora­
t10ns which may be deemed to be "'blocked nationals". 

Our concern ln thls matter arlses from a recent rullng
of the Treasury Department restrlctlng the payment of lnterest on 
the Ten Year 7% Gold Notes of the Hugo Stlnnes Corporation, wh1ch 
are dealt ln on the Curb Exchange. Under th1 s ruling, a holder 
of one of these bonds ma.y obtain. payment of 'lnterest only upon
presentat10n of an affldavlt that he has been the owner of sald 
bonds since April 8, 1940. Wh1le your rullng does not so state, 
we understand that other holders may obtaln speo1al l1censes under 
whioh, ln the disoret10n of the Treasury Department, they may,
eventually, collect sa1d interest. 

In the f1rst plaoe, whllewe must, of oourse, bow to four 
Judgment on any suoh matters, we questlon whether the obvious pur­
pose of such a ruling accomp11shes a measure of good which over~ 
balanoes the harm whioh is done to the American publlc lWho have 
innocently purchased these bonde, Without restriction, up untll~ 
present time. It is difficult to perceive how, in vlew of existing
restrictions under the Executive Orders, any other than a bona fide 
unblocked Ame~loan holder could recelve payment of either lnterest 
or principal on euoh bonds and, therefore, only suoh holders are 
ln effect being penalized. Moreover, if the holdings of presently
bloCked natlonals bave since April 8th been llquidated, through
sale to unblooked nationals, it seems to us that this oonstitutes 
a fait accomp11 which cannot be undone. The only other possible
accomp11shment is that, through the necessity for obtaiQing a 
special license, the present holder 'would be required to trace 
back ownershlp to April 8, 1940, so as. to. enable the Treasury
Department to ascertain, lf such be the case, that some presently
blocked person bad liquidated his holdings. The difflculty of 
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tracing back under such circumstances is almost insurmountable 
from a practical standpoint because the securities are in bearer 
form and, in many instances, have changed hands a dozen or more 
times with, in many cases, non-member dealers intervening; so 
that months would be consumed in tracing ownership back to 
April 8, 1940, if possible at 'all to do so. ' , 

I hope you will forgive our frankness arid understand 
that it is not due to any lack of sympathy or understanding of 
your problem, but rather because of our concern that you may do 
something which will accomplish no real e,nd and do substant.ial 
damage to a great number of innocent American holders. 

So much for the question as it affects holders of such 
bonds who' -purohased them prior' to the date when such a ruling
might be 1ssued. 

The situation wlthrespect to the poss1bility of deal­
ing in such bonds after a ruling of this kind is alfJO an extremely
difficult one. In the face of such a ruling it would be imprac­
tical to attempt to maintain the free and open market heretofore 
existing in these bonds on the : Exchange. As you are probably 
aware, the Curb Exchange found it necessary to suspend trading
1n the Hugo Stinne s bonds when the ruling of the Treasury Depart­
ment. with regard thereto was issued. As was explained to Mr. 'Carr~ 
at the conference, the Exchange follows the practice of continu1ng
trading in bonds on an nand 1nterest" 'basis as long as the 1ssuer ' 
cont1nue s to furnish funds for the payment of coupons and spec1al
l1censes to pay are granted by ,the Treasury Depart.ment where 
necessary. Asa matter of fact, we have found 1t necessary from 
tlme to t1me temporar1ly to hold up trading 1n some issues pendi~' 
receipt by the paying agents of the necessary licenses, rather than 
permit trading on a ftflat U basis, merely due to the fact that the 
necessary licenses from the Treasury Department had not beeR 
received before 10 A.1L on the coupon payment date. Our reason 
for thus suspending trading is because obviously the,re is a dif ­
ference in the value of a security with interest b~ng paid, as 
compared to a security where interest is not being'paid, and 
until this question Was cleared up we could not permit trad1ng. 

Furthermore, it must 'be obvious that a purchaser in the 
open mark$t must know what he is purchasing, and any uncertainty 
as to whether a particular bond may in the future be restricted 
as to payment of either interest or principal renders it impracti ­
cal to deal in such securities ,in the open market. On the other 
hand, to suspend trad1ng of such securities would work a severe 
b8.rdship upon those innocent persons who purchased the securities 
in the open market in the inter1m between April 8, 1940 and the 
time of the restrictive ruling. 
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Mr. Foley 	 -3- July 30, 1941. 
r
1 All of tbe foregoing we feel would be true wbetber the 

tenor of tbe Hugo Stinnes ruling was followed or, as intimated in 
our discussion, the restriction of payments was to holders resident 
and domiciled in the Western Hemispbere or the British Empire on 

i 	 or since April 8, 1940, who have continously owned such securities 
j since April 8, 1940.
I 

To illustrate tbe seriousness of tbis problem as far as 
1, this Exchange is concerned, may we ppinttotbe number of issues 
I' 

I 	 wbicb may possibly be affected by sucb a ruling. 
I 

I 
~he-f>e are li.sted on the Exchange 21 issues of government.

and municipal bonds of Belgium, Denmark, Finlan.d, France, Hungary
and NorwaY, which are traded on an Rand interest" basis, the .L < 

,ii' 	 interest having been paid when due under necessary licenses. 
Ii 

! 
il There are also 13 issues of Japanese government, munici­

pal and corporation bonds which are traded land interest U , the 
interest having been paid when due. 

Ii 	 There are 12 issues of government and municipal bonds 
Ii 	 of Germany and Hungary, which are traded in on a "flat II basis due 

to the fact that they bad defaulted in interest payments at some 
II 	 time in the past, and on which partial interest payments have 
j! 
~I 	 regularly been made .for some time. In 4 issues the last coupons 
11 
Ii due in June and July of this year have not been paid. 
'i 
II 
'IIi In addition .there are domestic corporation bonds listed, 

some of which may be considered as fore~gn nationals under the 'II 
Executive Orders due to ownership. It is not possible from the 

/i 	 records of the Exchange to determ1ile their.status and we under­
,I
Ii 	 etand it is impossible under present conditions for the Federal 

Reserve Bank to furnish us with such information. The .only
corporation of which we have,defin1te knowledge is t~~ Silesian­I: American Corporation and the matter of the bonds matUring August 1, 
1941, has been determined by the Treasury Department.jI 

I 
I Most of these bonds have been actively traded on the 
I 	 Exchange daring the past year. Piaki~ out several issues, we 
i 	 find that over $2,000,000 in Denmark 6% Bonds, due 1942, havei 
I been traded from May 1, 1940, to July 1, 1941; and tha~ $4,000,000I, 

Japanese 6-1/2% Bonds, due 1954, Qver $4,000,000 Tokyo Electrio 
Light Company 6% Bonds, due 1953, and over $7,000,000 German 
Clovernment International Loan 5.-1/2% Bonds, due 1965, have been 
traded during that time. . 

In addition, there are 86 bond issues of foreign govern­
ments and municipalities which have not currently paid interest 
because of present circumstances, but which it is oonceivable may 
at some time in the not too far distant future resume such interest 
payments if permitted. 
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From the foregoing we believe it is apparent that 
the restriction of payments of interest or prinoipal on any 
or all of these bonds would oause serious damage to bona fide 
innocent holders who purchased said securities on the Exchange
prior to the announcement. of such restrictions, and would 
render it impossible to continue trad1ng in said bonds. We 
WOUld, therefore, respectfully request that you refrain from 
issuing such rulings as you may have in contemplation, restrict ­
ing such payments of interest or principal. 

If, notwithstanding the forego1ng, you should deoide 
to issue a general ruling restricting the Payment of interest or 
principal on such bonds, we would suggest that such a ruling require
certifioation of ownership as ofa current date, rather than retro­
actively to April 8, 1940, and permit freedom of dealings in such 
securities without certification of subsequent ownership. This 
could be accomplished by use of a form of certificate by a member 
firm or guaranteed by a member firm, as in the case of assignments
of securities, certifying that as of the date of the ruling the 
beneficial owner Was not a blocked national or otherwise restricted 
under the Executive Orders and ru;Lings of the Treasury Department
issued thereunder. Such a certification could be filed with the 
Treasury Department or the Federal Reserve B'ank, and an appropriate
notation placed on or attached to the bond indicating that the 
certification had been filed. The ruling could provide further 
(as in the case of TFEL-2) that a bond with such a notation could 
be deal t 1n in the open marke t. . 

We believe that this would suffice for your purposes
because it would seem that adequate control by the Treasury Depart­
ment of transactions in such securities, and the payment of interest 
and principal thereon, already exists by virtue of existing regu­
lations, and at the same time damage to bona fide innocent American"c' 
purchasers of such securities since April 8, 1940 would be avoide~~ 

, i")" 

If this is not possible it would seem to us that the'· 
only alternative, from the standpoint of the possibility of 
continuing trading on the Exchange in such securities~ would be 
to rule that all payments of interest and prinCipal ~n such securities 
be blocked. Then, even though the, innocent American" purchaser
would be damaged from the standpOint of price, we could continue 
trading, from a mechanical standpoint, on a Uflatd basis. In such 
event, how~yer, in fairness to innocent future purchasers, it 
would seem to us that the Treasury Department should issue a 
list of the securities to be so blocked so that purchasers in the 
open market on the Exohange may be fully apprised of the si.tuation. 

311228 




,.':,. ~:.~';'" ~;.:~~~.~J:~~~~' 
..!~~~tiCEO'AT THt! NATIO~:.>.L A~·.Ct'IVE,' .". 

Mr. Foley -6- July 30, 1941. 

As this problem will become cumulatively more serious, 
we would greatly appreciate a reply at your earliest convenience. 

Please be assured of our earnest desire to cooperate
with your Department in this and any other matter which may
involve the public interest either directly or through the 
Exchange. 

In this connection, we will of course be only tooglad,
if necessary, to discuss this matter further with you in Washington. 

t' .. ..,.-' 

Very truly yours, 

President. 

E. H. Foley, Jr., Esq.,
Act1ngSecretary ot the Treasury,
Washington, D. C. 

Copy to: ,
Chester M. Carre, Esq. 
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TREASURY DEPARTMENT 

INTER OFFICE COMMUNICATION 

DATE ,May 23, 1941 

TO Mr. Towson 

Mr. AikinFROM 

Reference is made to Mr. Day's memorandum to you of 

April 21 regarding collection of called, or' matu.redhonds and 
coupons payable in a blocked currenci: . 

It is the opinion of Messrs. Carre and Boyer, with 

whom I discussed Mr. Dayls suggestion, that transactions of this 

nature are so infrequent that at present there appears no need 

to establish any definite policy. Mr. Carre pointed out that, each 

application should be judged entirely on its own merits. 

In addition to the above, disadvantages of adopting the 

proposed procedure would be: 

1. 	 It would open up an avenue for converting 

frozen assets into dollars. 

2. 	 It would lend encouragement to the smuggling 

of for~ign currency bonds or coupons into 

,""this country. 
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ORK STOOK EXOHANGE 


ELEVEN WALL STREET 

Augus t 6, 1941 

Dear Edt 

Pe~me to express ~ appreciation for the courtesy 
and consideration shown to representatives of this ExChange by 
your staff in the discussion on Mon~ of the matters with respect 
to which I wrote you under date of July 30th. 

It was, of course, a surprise ;to llS here, af.ter 
Mr. Jacquin and Mr. Rauch had conferred with Mr. Carre on July 24th, 
to learn on August 1st of the diastic restriction~ which neverthe­
less had been placed upon the payment of interest on various bonds 
listed on the Exchange. I am confident that if we had been given 
an opportunity to discuss the matter further, \"e would have been 
able to convince you and your staff of the inadvisabil1ty of such 
action. 

I can understand, however, that such a step having been 
taken it is difficult to retrace. Nevertheless, 1 cannot impress 
too strongly upon you that we at the Exchange sti~l feel that these 
restrictions work a hardship upon innocent purchasers which cannot 
be compensated by what we understand to be the results which your 
Department wishes to accomplish. . "f 

I am informed by Mr. Jacquin and Mr. Rauch that, as a 
result of the coni:erence on :Mon~, while your staff is insiste~tf 
upon these restrictions being invoked in connection with future'­
payment of interest and principal on similar securities, they 
recognize the necessity.for putting the public on notice at the 
earliest possible moment so that future purchasers of these bonds 
l!la3' be fully ~formed with regard thereto. I presume that you have 
been informed that trading on the Exchange in the six issues direct­
ly e.ffected by YOTU' l~ll1ing of August 1st has not been permitted to 
be resumed. '''e have refrained from similarly suspending trading 
in the 'balance of the issues affected on the understanding that a 
procedure will be adopted by your Department shortly (probably no 
later than the end of this week) so as to, enable proper trading to 
continue. 

May we again urg~ that you reconsider your previous 
action and either rescind these restrictions entirely, or \ofithhold 
their ~pplica~ion until such time as an appropriate ?rocedure ~ 
be arranged between your DePartment and the ExChange which will 

.--.~ 

'-
I 
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provide the safeguards which your Department deems necessary and, 
at the same time, afford the bona fide purchasers theprotection 
to which they are entitled. ' 

With kind personSl regards, I am 

Yours sincerely, 

, 

E. H. Foley, Jr., Esq., 

Acting Secretary of the Treasury, 

Washington. D. C. 
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I' 17, 1941 

BI. 	tnoololKl forel.. SsOVi­
i&ara&Dll" , 

Carl IQ-lu wlcph(ll'lH ... tb1..ttmocn. .repJd,ing tha .~bove 

FO'''~fll. ·a.ekt04 that ho tclttbatb.e.~ J.We\t7 lIfoUaoqUA1ato4 

with tn.-"".... b.u hitlA'h4 ouob:profl'U UQ ,,1abe4 to maiC.• 

• t ... ~.... 

ae ft4tedtha.t~.. !r.t..u 'be PJ'flacmt. ower ~t the s.ilf.r1t7 1s 
req1lU'e4 to ~8b the ruua& otthlS per.OIl tNf4 ·.wtwm be ~.4'1t. 

,Heatatodttbclo in ~ lall\ltsUH 1t td.ght be exuremelydU'tloult tor 
tho ,,_..at bolder 'to do t.b18 Ilia, tor 1D~t.aD_i' .. holder ()f a' DaBllJb 

boD4' 1A R_ OJ:oleaaa:diltht.ha.v", &Otu1r~ tn.lCb bond by g(l11ng into the 

ottlce ot·~. A.Pibare.. In..e.. OJll~_8 and placd.n, ~, or~tor.woft 


'bowl. ~. A.. Peve_, uot h.a.1n~. tor.1p ~fld ftFe.$.~ft~tlv. CD tobe 
t1~r ot the eDh~._ wol4d probla.bl" 10 ,to a ...1Imd ~. haying &1uch 
a· "JI'e.o~'t'J.i;lve and askhitl to,'_~",.t.hG .plU'Qbase.. ," Tho ,~ ...ok.. 
fiO·l<\ld th- bttJ t\ boad 06 tJ10 ~tml. throllsh .. t.hUd ·~.oelpt 
b!t.ll.\ou., for • .,. .. 14eb1nctOll., ,f). C •. ·Ql1_t·1,n "ll1!l'~ AocorIi1n@ly, 
to ilOW uk the peMG' 01fur to obtdn tali aot-ud. aoUe,o!.:bhe SHvlty 
1fOul;ii"qiil.;b' ~ lilrit1o.io.t. l ..trt. Ul18 let1iOrJ Gonoe1"e:Q11. oo-!. A. 
Peuco,., a. wall..&8 to ev&1.'1 other hrolluCOMeOte4 with tb$t3l'unot~!. 
!naNd' \oobta1n th.· 1Af~Uon.. aiol!'6(tVQI", ORlan bFokCl" wotdti, be vf'Jlr, 
l"elWJ*' t.o41Hlo.. the WMQI.Q: of bift :F1nt)'~ ta" 61U1Al1$l" t~at 'aotb.,,. 
br~klu~' CG~ ~t'rA1z. Uyoo. $liCh taot lIIo06.UO ot.t.lle oempotlt.1~.aspoet8 
ottae t1~~4. Ae tt. I'.ault. the. ,Pt&aent· 0.... 81__ cp.r1CAce "rio"" 
dltf~iI\t;tl.~. 1t1o~td:nl,c1 .$ dab n....sU7. . ,. 

: ' . 	 . . 

lill;~k&iPt,.at.ed t,n&"\ ilo 'fI" not s~k1n,.in DNa of C.aMS J4. Tii'hlcb~: .' 
had 8014boruie booau.o tB.rka b\Q'(!I and 8el~\n tt."1ia ri~ld jt;B ,Fl1u)'t~~~;::· " 
r~tbo,. ,him aii.:jnt.j1lih&t 1:'1i he wW ~t1.Y&. ~url.t,. from ,Ii. OD the.ulcj\,~ .',.,.lna fo1l' ~t',ylt.b blaoq mon.:r. ~.a.tt~.; 8. wMk, tsdli+ll or wGn ' 
i1t !£O~~, l(t,t;er.. b.uy1Ul:G &te:ll tb.~".oUJ1.ty ~ .' «10M otbd' =-",. lccdr"d­xncl;,., 1tl. t! v~ ..impie:i·Jl~'t$l" ror~U'\1Q ~Y1il.orq';~t.)uatlOft 
D~ea8U"7 ~ t111 'QU.t, "'~'.'s or ·to ~Ih,.~' ,t7rokol" M~rQ1f 9ucb 
".ta w.1th I\IW\lhl~01'tUlt,loaH~ be ~Ulebpllat.at. ~4t n.. ht~. . 
seller .4,DA.l\ h..". t.o d~o.. tl'Oli lih069 ,.eacq~1I)d 111... Th.o~t.n.cu1~ 
ti81 wll1.:ba,.·.tmaob'. .. 1 .. 1tbO.· do.' ttot,'wy_.. ·. fWOiIli;1.er .to.""'other bI'ok''''''. hO....JI'.
.11 oaUla ·~labat; •.,n. 81t1l)l1 ..cal_to for 80tmll other j)$l"f:,1.

.', " 	 , 

~'_~_' thot. ,!a11ou. of tno ~nnt~1Jl"e IN 8holdd 
~t1.1re!dl .....a.. 't.o' fU. vd~u ""pO~ on lIIll of \hit 18sue• 

. 1nYolYtlil., .a~\1ag forth bJ aUlal. 'raabCr tn. 1,,__• the bqe:r a.nd t.l:io 

/. 
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'~, aa4 the 4ate. of the WaaIl&C\1~8,ad auoh inf()lillat1_ shQUlA 
.~ 1'&Cl\d.re4 baok u' fa:&" alll April I, 1940. Ie etat.ed. thtt.t t!t.e • __, • 


."11\ t.his pooedrare .... tb.., ,___"WOWJ1. haYe all of the$l' \r~c1ito:a. 


'1il. a pantnlU' lliWe. aa tor ~. \he ~ 6'. "sa ._ pi.. 

'.sQ that alltb.y wo11lA have to • woul.4 _ to ' ... to tha\ ledpr\o 
~. ott \h.la.t~1oD. the,. had and tUe 1t with U\t H. stated th.t 
~. would, be ....... ett101.\ statea tor ~. down lIII1agaliq &lUi, " 
the l.1U ada. IIOOIl •• ..."., bztob1" had fUM thla, Wozou,U.11 1t ,~ 
'.~'po...ibl. to Vue the hlatozy of fI'If!J7rI boIld rith'\ baoktoAprll I. ' 
1'40'. Ie ."W that 1;h.,.. mght 'be ~.. ill .1. a _uri,,, ba4 DOt 
"., tbJ'd... a bhk__4 t.h4' 1.D tho.. ,ca••• H might haY. ~··lIM othw 
........,.. ". cl14 feel tb,at th1. ~ea1wo1l&ld CIOV'eJ" a lV;p ~'ot 

',O:u••~ a. M1d \btl\ tlO\ eal7 woUld. It. t841U.tate the fva:lflb.q ot 
1Dfolu.tlOD llriat' ID a&t1td.oA 1\ would 'bl\t tar .I'e .fteoti" 1u. aCh1"irlI 
'~.Q'bJ..t1...,. , 

Barb· e\alecl tea" he "upetty alo.. to the £..1-. ,,~-J;"~.. . 

...' ... 808 tar a8 be coUld ~ \h.e bad. not l;Jeea... gJ."eat tIii.lCUIlt of 

~'!a·,that fWct. Ue.taW.~, that 11.e .... o••t4.~blt, 

COD......-= ~l1ai ouneu47 traaeaOt,1oAa. OIl hi. WttJ1;,,, 

~heha4,l~ tbat tdlere "1" wp _cta of 'wah ~ 

;bG~"b.ld ._ ·1.,&11 ..mlab ·hadap~tl¥ 'tMMm ~..4 1D the 'ooe\ll1'_ 

.are,u;'a48811\ 'h Je.pu: t • •U....rd:. .~.8tate4 that all of,\i:l. __

ml_ .&Itt ... 'b\IJ'1ag md SC!Ill.1ag 8terib, at pro!.,. ~&'tJtom 


':2. "to, cUtllar•.,.. .._ .torliDlt C\eprmAio. OD the d~.a,~ot tile 

.~.. I.flil" that ~. \If.. .. l~tt". N"'.J.t'oe of AAfIOrlIe' r. lali


'. ,:.~pe"kt1". " ' 
.':."':", ' 

'itr.DbI:rb nspartlcular17 au10u that %lJIt.derlJt$D4tbe;t ho .. 
M~iag :th-suaeeMon8 out of .p1rl~ of oooperattoa with th~ .guVeJ'Dliooo· .' .' 
'flliaa" nthcti·tb$l h-o&·the poUlt. otv-.. ot ,8Il1' p8araODal ed'Vant..... .", ,', 

'ItiJ,ft&\e4~"_ "oW.4 t» "err glad to C)()lIl$' 4oWI. ad" cbJIoU8..,. pbaae.
of :1il\... :IIUIP~ atGb H rdpt be kkl'oateci tn. I thaDk.a lda 
tOI' hle,iat01'flla.... !JI" 

. , ,:~. ' I ", /~ 
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l!1£teetive dato:March 13, 1942 (Zero) 

c~ 8.g5i~ qrimp5Q'jfe4 pre-zelln 

1) [tml1ed,. Stipulation OS (3), (4).. and (6) 

Thin action 1s 13~ on practically all cases 
involving currtlnC1' imported from Europe. Its 
purpose is to obtain per'Ginent information as 
to thech-eumstances SUI."l'O'Imding t.he aequisition 
of the currency abroad. 

. . Only af't.er documentary proof" as to the pre-zero 
acqUisition Qf' currency and other important in­
f'ormatiol'l has b~en furnished. 

curreDAi 115J9llkric£ kmPGt.d PPG:IK21 

.. :~~:;'~l~,M~i. 

Under this aotioneurrsllCY is to remain frozen 
eit..her 1n custody of the :l¥'edGral NeseZ"'Ye Banks 
or ina General. Ruling Uo. 6 account witb a 
domest1e bent.. 

Q,lM' . to '21 W.· fiR!C1a1 Attep.~19DII 

.!ImliClt1orls by mgbers 2£ t.!le nmemAA foreign SStllie!1 
S'Wt' . 

These people being.repatriated by axchang'e vessel 
are bli..nging in.' consd.derable amounts of currency· 
and their usual, elaifn is that such currency re,p1ts . 
from conversion of savings and the sale of fu.Mtura, 
automobiles, wine-cellars etc. . They are noii to be 
accorded any preferential trea.tment, but will have 
to ftlmisllconclusive documentary proof and eOIDl'Jlete 
lnto::t"mation ,r.ith respect to the cireumstanc~s under 
which currency t'ms tlcquiroo by them in e':urope. 

According to n rleeiSion by Mr. Hoffman, currency 
brought in on vessel~ which lett a. J:~uropean port 
(usually l.isbon) on or :prier tollJ1ay 10, 1942, is 
to be released, while CUl."l.'"enCy from 'Vessels having 
sailed after May la, 191..2, is to be ret.a1ned~ pending 

further negotiations With the Greek Legation. 
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(cont'd.) 

Curr~y is being mailed to the Un1ted States from 
'rangier::: in PayJl~t for T'';s1''Ohandisc bou,ght in and 

.. eldFtped from this country. lnaanuch as doubtlessly 
S'tlOh currGneY1i4'1ipments:i .are mad.e to b~mefit from 
the price difference ofcllrreney as against other 
ll.'lsans of remittance, such applications erc to' be 
denied. 

kJ TIN AM. E R }; Q A ; Effective date: May 19, 1942 (Zero) 

Dollar-using ooUntries: 	 Cuba, Panama, Puerto Rico, Gosta Rica, 
DO'l'r.inican Hepublie, Halt1.··~~t.21d Nort.hern 
Mexieo. 

C:!.1lreng:z ;~ri$~d or aQg»r!4 llU:e:iWi 

(1) rummm. 
Action taken if' applieatiOt1 contains all essential 
information es'f;,abllshing pr{;~of oi' pre-aero a.C(~ll.:d... 
sitim of th~"I eurrene.Y. 

If appliea:tion is l,noornplete or entirely def1ci·ent 

or pertinent intOI'li'LIition, Code !'f,'fl ie tlsed. . 


If applioation lacks certain ;3~ific df.'l.ta, 8'Ueh 


e,$ si.gn1.i'1cftn:t dates, a "Green Slip" l'ef.}uesting 

direct arls-wer:il ernbodyl.fi,S'; the d(ll:.drad 1ntom..t'ttioD, 

would be more in ord.sr. . 


After proof of pre-zero acquisition bas been G$'tabUshed 
by the tni'orn.at:ton obtained in answer to e:l.ther Code "Fit 
t'Jr l'Groon S11.pU, t:her~ the applioation may be e.~,provad. 

Wied. The return of the OUl''l"ellCY to a. recognized 
bank in ••••• tor ere.dit to applicant's account is 
authorized. 
..... 	 . 

Cases i.9 se gJ,W mt(~gW 	atli£pt!oa: 

Currency brought into the tJrd:ted States by soldiers 
9lld--l'jliiilors, t')r by civilians ha'9'ingoeetl. engaged in 
uotJernment \/rork, is to be l'elcas(;lC}.. 
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ApplicatioQ@ S9Pceming smrrwcy sarried by tourists' 

Currency carried by tourists returning i'romDollar­
'Using countries, may be released, after proof is 
established tr..a.t funds were 'originally obtained in 
the United states, that no funds were acquired out­
side of the United States and "tP...1.t the tGurist did 
not vi,sit any non-Dollar-usiltg cc:nmtriHs. 
Code "1''' or fSG-reen Sliprt is used in :such cases as 
1m.tial .action.. 

Suoh appl1cn'tions are to be approved, provided toot 
t.lle currency is to be credited to the aoeollnt of the 
ra.'llit ting bank.;11tit ~he banI:\; reeeiving the shipT.lent. 

l'h1s aotion is tnken in similiar oases involving 
O'UlTf.'lllC1 shipments tram bank to hank, as long [{s 
the remitting btmk is loel"!tad within the generally 
licensed trade area. 

C't\lT!!lCl Aoouired Qr WP9rted !jli£!=3§)''O: 

1) -Cod! fl.?'!, 

This is used as' a delaying aotio!l, especially in 
, cases 'where the infOl'il'la-l:iion contained in tho 
&;;:tpllcat10n is vague, 01" ent:~re1y insuffieiEl!lt. 

Used in eases wherathe applica.tion, although fairly 
eornplete as to infoI"rrjation, laeka certain sl~e~dfio 
faets con~endJ')f!; the ~l.Qctt.ds1tion of th.e ('nrr!'(:lI"c7_ 

ff 
T'bis action is t!:lkel'l a£ter eonelusiva proof 4~ to 
pre-zero acquisition of our.reneyhse been f.i.ll~nis1l6d· 
by the applicant in ali Bi':t'€I" to Code Urllf or f:Gr~en Slip". 

Curre:p.u §£N¢rrui or ii11portfilg· oo§t.-Z(~'ro; 

Dtr;ig, 

Inasmuch as currency oelmot l:le returned to non­
Dollar-using countries, this j~ction is effC:!ctively 
:free:dni~ z1.!ehctlrreney in custody of the Federal 
:-i6scrve BalLI! or in a General i:\.'ull:nf); No.6 account 

with a dom:estie bank .. 
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glses to hI giva GfQ:1AJ; ;ttenti9!!= 

'\12Rli~€rl:ions eOQSmrn:tng eutreney $Gsmed by tourist.s!, 

/ 
I 
I 	

Currency carried by tourists retUrning from nor~­
HolJ..s'J."l-using cou..,tr1es, may he relensedonly after 
appl10ant has furnished c01'lCluaive docmnentary 
'Proo1' that funds were original1.Y obtained in the 
'O'n1ted State3, that no part of such eurrency was 
acquired by or paid to the traveler wi thin any 
non-DoJJ.a.r-u3ing countrJ.. 

Denied. Stipulation G;3 or IIGreen Slipl1 :is 1~6ed in 
such eases a,s in!tisl notion an.i aftfllll'" the l'0cp.:.ested 
proo1' 1s fundshad by applicant, 61tiler on a new 

"»plication or as suppleme.."ltar;r iru'onOiat:1on, the currency 
may be r$leased. 

B R I XISH W E S A I N DI '~ S t 

In general, all applications invol'l'L"lg eurrell.ey which 
originates 111 the British ~~est lruV.es, are approved, 
regardless of the 8O(!uisition or importation date,. In 
all these cases ite rely largely on "t;he effoctiveness of 
the Brlt:1sh control. 

ce; 8/'Z7/l,2, 

". 
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IOYember 22, 1944 

MEMORANlilJr.tlORfHE FILES. 

CRe. fr'i\.d!Di in Amerieu SeouriUes on SlrisI1l a,took .oharage~' 

In connect1ort w1th the cu.r:rtmt discuss10ua with the 8w1.ebaDkers the 
fol101i'd.xlg ~tef'C.pt, datEid (;}cto'btlr 7., 1944. from Bot_1m Compal\Y to Hqden 
stone' CompatO', Rew tork,;, ~ be of interest.. 

a FUrs'uant to E:seC'lit1ve Order tio. 878; transactions ~ American 
ahares repstered in the names of Soolete de Balutue SU1s:se aad Cred1t 
~~•• off"1ci.ll,x ,quoted onSW1.s8 stook excbuaea 8:1"8 s1D.ce lUne 14th 
194J. l1m1ted to eert1tl.tes '0£ Swiss c1tJ,zeBS resi~ porm&llelltll' 
in Snmrland 8toP,T4.'~trociucUOB of spee1a1 declalraUoll8 tbrovgh 
t;he .A6.oe1a.t1o~ot~ss",er. makes it possible dso U t\1ture to 
t'urJ;J1sb the proof ot pure SW18S properv risht back to JUDe 14th 1941 
stop Besides eUlce Ootober 20th 194:3 the seller must cl.1II8¥s certi..f7 b,. 
suppl$1lentaq' deolaratioa that th. eecuriUesdo J10tt or1g1Date froa 
~'9'iduals or body ot persou Mltch ,are pl&Oell on the AIlerican Fro­
c~ ,Ust of Certa1ll: Blocke4 1l!i.'t1oJiels 1n S'rduerlaDd stop Jauld 
l1k& ',,1:,0 have your oplnion OJ" the opinion ot s.uthontative qu.arters 
whe1iher 111 case of purcb.ases ot Amer1~ a.euriUas wit.h a.to~ntioned 
affidavits for liJU1'"I!elvN or tor our cU8tom~ INCh purchases em be 
eona1dered q,uite safe or 1s tb.ere &JO" risk of the A.;moricu Gov0rmael'1t 
deereebg 6tul _re r1&o1'OUa measure. with reir08.otive torce as to 
proof ot proper1;J' stop. . 

!).71 M.es.srB.. Schmidt" Bennett Ri ha. d~~~l~ Gilbert ' c r s,. Lesser" Fisher (Monetar,y Research), 
LEBartwigfjns 11-22-44 
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SBCUlUTlESlSICTION 
tmI!:9 

~t1ODs under$ectlon 2 of ,the Order and transact10ns 

~erSeOt!on .1 'Of the Order on appllcat10n rom T1l'.I-2,. 


, ,,', if" 

A.'\,APPLICA.'l'IONS FOR'B:EL&ASB OF SECtJRI1'll!S UNDER GEHERAL RULml NO. 5 AND 6. ' 
. 	 i' 

i .. . It 18 established ''bt''speC1f1c evidence that no blocked country 
or nat10nal thereof' has"at 'r:m; t1me on or since effective date of 
Order, had 1ilrI3' 1nterest in the securities. 

,'~PFOve(f. 

~f' , J~ is eatabllshedthat a blocked COtmtry or national th~l"eot has" 
,	~t. ~t1me on ors1nce effeCtive date of Order, had eJJ'3 interest 1n 
~ ~~~tles, even if 8UChih~ is al.leged 'to have been term1Dated. 
{~l>j~ itG ,provisions or section (4J ,(b) ,of' Circular Nil,,, ~,.) 
~ t,· • . " '.! . 	 , . 

3. 	 It is not clearly establ!shedtha.t no blocked comitry or national. 
thereof bast ats:t:ritime on or since effective date of' Orae" bad oi.r:I 
interest in the securities. '," 

,Not ,a~ 011 basis of preSent ~omat1Dn. 

4. Seourit!es1mported from British'1mp1r8.' 

(a) 	 Xl eu~ by dOC1.1ll8D:ta:ry evidence estabUshing that the 
export from British Bmp1re has been approved by appropriate 
British of'f'1oial authority. 

Approm; if' cational interest disclosed, stipulation No,. Ii.. 

(b)' 	 If' subject to vesting order of' appropriate British' , 
authority or will ~,g.~posited in r,pntable banldng" 
institution withiTl u. s. to credit of such authority., 

~ . \., 
,,:,". ,"j . ;;1' 

/1' 

If transmitted by banking institutions within British 
West Indies or Australia to reputable banking institution 

.;..
within U. S. for account of transmitting insitdt10n which 
advises thatsecur1ties or proceeds will be subject to ' 
British exchlmge 'control. 	 , ' 

Approved (without stipulation regardless of blooked nation: , 
interest).. " . ' ' 

5. 	 Securities 1lnported from Latin Ameriean CoUntry, by such Country 

or a representative thereof, which are obl1gat~ons of the government 

of suoh country, applioations for the release of such securities do not 

oontain complete information as to benefioial owner of seourities and 


where they have been sit~ted on and since the date of the order~ 
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tG 
: ntry --"-.........-..__ 
i!i'le 
~OX 

. I ;\i- . '..-; 

-a­

~., ,"~ to 'btl n.ot1f1ld 'tb&\ in .t:l'ute ~~te 
.,....., II1nld be &i'ND to an paria ot tJta~ ,.- TFA-l. 

:n,. APf'LtCA.TlmmFac l~ OP' ,.W mIA" 1'0 Sfm.ITU.s ~(I.:nlJ) sn.~m 
5~ AS SPECImti 1tit S!?CUOJ: 2 AC1.) OF 11m ottnu. 

1. It 18 e..W ..04 by8,H1t1e ~, t.b&t, no 'bloekfild comta:-;y. 
.. -.t1oul ~ bu, at MQ' tiM "" or atnoe .tf..t1..,. date or 

, Ot-d&r. _4 1ttf¥'1r11ierest 1a the ~\1••• 

ipprtwM. 

2. 	 It 1a ee\$bUuad that a blocked oo~ or nati018lthereof bu, 
., may U. 0&1 or aw. etteet1" .._or or4er, l.'ua,4 iItI,mte.n.' 1n 
"a~t1. 	 ' 

Ca) 	 U proriJd.oDa of aeotion , (~) fit Clrctdiar 1•• U .. 
$£'IPl,1cablo• 

A~. 

(1'» 	 It ?rcw181omJ ot aect10n ,('0) of C1nularlo. U ,.. 
not ,awllcable. . 

Approved. StipUlation 10.1 (SUbjeot to prG'f'i$10D8 of 
aa0t4on " or C1rctller 10. 1.1,,) . 

). It i.e, .not elearq ••taWahed tl'at DO blockH CGlID-.r or mUtlmlld 
~t baa, at_ U. en. 01"' a1.Doe oU••Uvedatie ot~) AU UJ;1 
inutest s.n the sH't1riU,u. 

(a) 	 UpJ'on.10J18 of ••0\101.\.) (0) of C1l"oulu h. 11. fJ:N 
.,,:u.eable4o .< 

~. . 	 .. 
, - , 'j;l~ ", 

(b) . If ~. or Gebtd.on , (0) of c~.o. '11 .... 
aR aw11oable. " 

.. Not. ap,roved. on. biailta' of Pl'"OHM Woratdcm. 

C. 	 t.P?tICNl'lom mOLVIfro !C\~tISlflOHM OR !SAN5fm ,..,P!lWOI "mIff _un 
ftl!&S OF smt1!I'tDSPh'Wrc.AW S!TUJl,nr, GmIMt tlRI".U STAWIS. 

~. 

2. '8ecur1'l1eeut,uated in·lArtJ:n '...,leanOo1mtr1..88. 

(a.) 	 It ~aeoa:r1t1esiJl'_tod in au. ,AD4 sli:u,at_ctor,y 
. WorMUOI1 apeclt1e41n 'ora m....,. ~s turniehe4 1& ad'flU'Kle ... 	. . 
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I';' ' 

;: i.;·..•F 

I'" 
. .: .::..... ; •..-. :.. t".. 'r .:..;~. ;, 

~ 'Id.W_t.-.1VGl" Of ~,.ftQl:1_ 10. ,. 

(b) 	 It~t1_~ 'by LaUD ....1oUl1~.~ 
1D ~ OQII'GSJOJ' OZ" c:1ol.l.an and,atua~ m .~ot '1I\lQb 
~, "-.l sat1at'actoi:r s.at...,tioDIJpecU1e4 fA ,.. 
fFA-l1e fUldaltedi 1A~ , 

'~d. 1d.tbtnIt we".. of ~ra1 .lba 10.,. 
(0) 	 U ..cur.Lt1eaiaaa.s tJy "1fe:idcatl cov~t. ~i'" 1n local 
'~ im4 .._ted sa ~oo. 
,,~wlV»U1-....,.vur ct· QI-.ral. ~lio. s. 

,. '~Uea AtuaW tu tree Chtaaj 18$U8d .1ChlJtt"P~.h 
rept.0re4 j"GJIl,UId aa\18£ac\Ory 1ntOl'mAtlott epeo111e4 !;n :fi!'cIru WA-l 
18 :f\IJ.mtiJha4 ,... adv_. 

Appro.tl1d.Aout ....yer- of Genai-Al. ·fbll.tne 1\10. s. 

~tr~...I, 
I, 

I 
! 

,~'~.~ epdal c1r~. 

D. 	 1~.41"':,WN OIl' OOVr~1lIif ~ 'fW~ l'"B.DOll' a:fiW~C ~ 'JOlWS riur. JUU11' 1941. 

1. 	 BeOild.t1d 01II'Il8d. by .t.Ad1vif.4wt.l. ~e1U'" rrho are 4Dd..tJS..W 
_tMa~untWSta"~ "'" 

(a) 	 0Wne4.'" ~11t04 ctJdn Cont1~ UtdMd Sate.. oo.nt.1Ql~ 
• and ... '4Qa..1" 19M). 

~.for~. 1'hU aation..-bo ~ it trhe. t.....' 
nraaoaab~c_l.8te. the ~·t. to bequ.... ' 18ld.eal\. 

(b) 	Af4l11N4'~ \Q Jww 11; 1940 • 

.~ ... be. ad~ .ben 'lbe ~1I1Volv041e aott 
,,,- ,"pea_ tkfUa, ·"000 ana 'tu~v.. ......' ~ OIl a

DAt1m»i1~tt;8 ~_~, to a aceua , 
'~ '" or .,. d1N~e or ~Unitld $tate. f~. 
It tJ2o, ..... !nYo1_ .1e ~' thIa is,COO ....,~ sa­
fOftlAtioo ahould be a;tWIDu to ...,..1ib1p and plac$ of depold.t 
at; aU t1mMOD and aiaeo June 17:, 1940, w.Wt1t1i1l seemu_ ... 
qq,u.inU ~ to • 11.... 

~al 

~. ~t1e." tho procee4a ·at· \fb1ob oro too 'be ~t.ted to ~~ OX" 
~t; .'J$ri.1Ii6dAe.. 

~ tor p~~.~ ,a.rerMttt04 to a. baDldag 
~t.u\1olJw1thlD e.ada ~ Ofta' I~ta1l1wb1cth. there 18 J'eMOn 

, _ 	~ 18 8\l'bJan to the co~lt4> ._ ~. 
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., . .,,:' ~1l~ .~ by J1$:nt" ~_.tl.d.t.bSJ1~14lU et 
~	.~~ .~. ~'c.~ USiWidmm.__....W,..,."_r 
1Ul~ ad· lI'1t;tf)b lia»l,,.,. ~ ",. ~ MCi, e'eJUl•• '-. 8ft' 
aR·~;..l.~rIt b~~~~ .~ ........... ., arat; .~ 


'CI'D .-.,..w- tJ.ioll 
.'L. • 

(a) 	 ~'~t. ',.no.........."W .s.tt.latt., ~",tf;;.b, 

.. '" 	~_ "'6be ___ ~,~N ~ $11 -tla& ~.~ l:inc. ....·1'., SMQ. 

~~.l~o~ t~t.; 

(b) 	 ~ftJ4.ffI.Ib~__' to .1\11\0,1'. lNO. 

It ...~ t. le4t......~ I'!lBd ,~ ,1).MU~1\'_ '.1'9 
~~ __ &t;tilimtll tlil.•dt$;•• ~\. or p~t _ 
a 11_~ld~ ~ or·~ the 4l~_ at,. th11'tCHl ,&ate. 
!"'li~. ~., be .~a. 1';t;;. wA M_...., 

.... --4 ~,0WDIl~' 1a *o)t ....' If ....'\ti.$,,,..._~ 
"P.«O ~.•~4 _''be _~~i_j utl1 ~l.to 
lrat~tl_ hIt.e ,._ p... at tI. ~l"t,dd.p"'4 :to_tlo ~ 
~1'1""" at all ~ on .. .al.. Juiae 1'. l~. 

,f,.~_tM .~ '" pa~ ... aNndl.,.;1e 3f! ~d••, ~lr 
~~,1aA_W'~~ ....' tI~. . 

(a) -..~. 1\1_ P.fl'~. aa _~~ cw. ~o~~ ., 	~~•• U'.,~ ___.. _Uil ..... .,.. _".1,.., 
~tw~ 

h~) 	 ~~4.b~~ ~ ~ 1',,1••• ,~ ~l1Mll4,ut. 
.. ~s..4 ......... lU'JtlJ. ~oW 1~~"$U 'b$a 
... ;'''IM .. ·to ~ Cor ,amn)_ plaocr. '~.r,~._.) 
61' ~. at all ,u.s." atUi .-4$tO 4,. iT. 19'4l0LCli!)mtJ 
"lmr.t~ ._ ptU1NIB JUS~ _ • l~M 18~ h1 
O",&'b tblt «b$eU., .ot. v... t1a1~ tJl.tja-. \T:~.,..

:,'\ ,'. 

" \ ~.'; . 
'\Q., ". ~'1_ .~ 'by.~ ~_ .~,. ·"'~.·t_NOt 

'o~~1.t,tb.a ~~ aaata, ;Mt'_~l~ s~. ~n. P~~l UJ~ '~1n~ 
- ""ItQl.s. ~. . ;1/' 

.~ ,_ ~". hipla.\lfM J~ 1.. 

e_ ""d~~a ~ bf e~. _.14. ht$.rl~ S~; lSpill.1~ 
.Peft~ GI' 'Slded .. "~1~·~~. . 

~~ .~ld Itli# __~'$b.on"d~l tt_ .....~ly 
' 	••t6b.llPe4,t&Mti DO 'blo~04 .~~ ftiWi,."bn.t_ M~~ 
... or _"tmal.. ,~ .. 'f$e .e W .. ~I$' tis 11M 
"'.iM'~.''; ...a ___",,.,, ....H'....... ,.;"',,-. '1' 1:eJl.i!io...~... ,v.,- ....~ _ ...,.t,.;lI\l/ilIIilll!¥.'JI;;!i\"; .• ........ ...:". ,~,
... ~ .11, . __ h .... 

.... baU 11: ~4be ~f.&C4 ~ " ~~ .1.1 ...­
~~R4 ide Nl;&.t4w _,_ ~il•• _Rm i!l~ol 
M. ~_ 	 ill~; _.nod.. 6m$d bt;t".., w.l_."Ie.'" ...~ti_ 1.,.1. 
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SEPPRITIE§ up Cl.!MEr«:Y SECtiOl 

UNIT B 

Transac,tlons uader Section 1 or the Order invo1 v1Dg securities 
issued b.r others than blocked nationals. 

A. PURCHASES, AND §AliE§ c:r SEQUl\1TIES FOR BUx:m 4CCoprrs. 

l~ 	 Purchases or dollar securities of governments of U. S. aDd Canada, 1ft­
eluding p01ii.1C8l su~~Vi.ians thereot_ 8.lId corporations organized 
under the law thereof!; 

(.) 	 If securities are spee'fiet! S1'ld are listed on a national securi­
ties exchange. 

::;~proved on a natioDal securities exchange or !1V'8r-the-cQunter 
at market value. 

(b) 	 It securities are specified am are unlisted. 

Appraved at 1II8rket V8lU8,e~t in special circumstances. 

(c) 	 It securitie. are unspecified but listed on a national securitiea 
excbaJrp. ' 

, 	 , 

ApprOftd aubstantially within :principles or General Authorization ' 
Ho. 13, exc1ud1DgSection 1 (cJ thereat. , 

(d) 	 If securities are UDBpecif'1ed and unlisted,. 

Rot approved. W111 consider applications for spec1tictransactiona. 

(e) 	 Purchases of War Sa'Vings Bonds ,for acoount or blocked ~o.nal.•• 

Approved., Stipulation No.1'. D1raet applicant' a"attention to 
RegulatioDs goval'D1ng, U.S.' Savings BoMS 'l'reasur.v Department 
CirculII.!' Ko, 5'0, as amend.ed aDd revised. 

Purchases axd sales ot securities tor the account of eneJl1' nationals, 
except under WlUsual cireUlllstances, denied. 

2. 	 Purchase ot dollar securities of countries ot the Western Hemisphere 

aDiBritish Empire, other than 11.S., Canada aDd' blocked countries. 


(8) 	 It securities are specified, are obligation or a government 01' 
~ 	 political subdiv1sionthereot, and are listed on 8 national 

securities .mbange~' . 
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/:(b) other .securities. 

Special considerattoD in each oaSe• 

.3. Sale.. or securlti•• ~ 

Approwd on .a naUo.nal Heurities exchB.nge or over-the-counter/ at market value. . 

4., Purchaseef1M sales ot seem.ties-substantially within the principles 
of GeD8ral Authorization No., ;1. 

(a) 	 If applicant'15 volume of transactions tor blocked accounts is;;!~b­
stantial'aml there is no reason to believe that applic8l1t will>not 
tull,- cooperate in carrying oUt the purposes of the Order. 

Approved, ncept in 'special c~~8tance8. 

('b) Amendments toOeneraJ. Authorization No. 53 lleeDSes. 

Danied, except in special circumstances. 

(c) 	 Other cases•. 

Not approved. Will' consider apI"Jlicationa for specific trans­
actions or accounts. 


';;~it!:~Short, sales and option co~tracta. 


(a) 	 If short sales are specified, in small amounts, and are for';:~~ 
speculative investment. 

Appr~. 

(b) 	 If' applieation is for blank.et license. 
. 	 . ,
Not approved~ Will consider applialJ!,t:tons for specific trine-' 
aotions. . , 

(e) 	. other' truaacti0D8~ 

Special consideration in each eaea. . (See Action Guide BE 2 A) 

B. 	 IRA.NSFEESOF SF,cmlIms Arm/OR CASH BETWEEN ACCOtJNTS ANDIQB SAFE PEPOSll 
BQXE§ IJ,.:awmm1tJSTm1TIOIS WlmN U.S, . 

1. 	 Transfer trom bloeked account to another blocked account in different 
name. 
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Ca) 	 It there is conclusive document&r7 evidence originating prior to' 
eff'ective date or Order that securities belonged to present owner 
prior to such date, and account to which securities are to be 
transternKl is in name of' present owner. 

Approved, aDept in special circumstances. Stipulation No.1 if 
tral'lsf'eree is blocked national. 

(b) 	 It conditione in (a) are not tu1f'1l1ed. 


Denied. 


2. 	 Transter from blocked account to another blocked account in same, 
name in the si!l.i!ftror another banking institution. 

(a) 	 It being transterred within or to a blocked banking institution. 

Special c~1deration in each case. 

(b) 	 It ~ibgt1"8.DSterred to a non-blocked banking institution. 

Approved except in special circumstances. 

3. 	 Transfer from blocked account in ,banking 1n8t:tt~'tlon to sate deposit 
box in same Dame. 

, Approved 	with stipulation as to bloek1ngot safe deposit box and 
notification to lessor 8.8 to, blocked, 1ntel'8st. 

4. - 'transfer trom blocked sate deposit box to accoWlt in same name in 
banking 'institution. 

Not approved. Will consider new application it transaction can-, 
not be :COb.summa.ted under General. License No. 12. _., 

, ' 

c. 	~FER OF RE9IS'WllO! OF SECURITIES­

1. 	 Prom name of' blocked national to "street name· or name of nominee of 
domestic bank. 

ApproVEfil, except in special circumstances, Stipulation No.':j,t 
2. 	 Other transfers. 

Special consideration in each Case. 

,D. EXf9R'UTION OF SW!JEt7m DW-n mttTED, STATES t 
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Apprcmac1. 

2. 	 For sale or collection to a bloc1wd ~.utral count.17, having a general 
license, trom a blocked account in ~.of national of suoh count1'7. 

, ' 	 . "J~~BW~\ 

(a) 	Svdtzerlazad 

Apprc.mJd. (Stipulation No.1, if' sent hom blockfld 'account.) 

(b) 	 Spain, Sw$den, and Portugal. 

Not approv~. Will oonsider new application it transaction 
cannot be CO!'lSwnmated urJder General Lie.nee. 

3. 	 To a non~bloeked country other than British E~p1re for sale or 
oollection, and it is definitely established that proceeds will be 
remitted in doll~.rs to blocked account from which sectl1'~.t1es WON 
withdra:m.• 

Approved. 

4. 	 Othertransactiona. 

Denied. 

1. 	 Applications to })emit recognised banking institutions or J-egatlons 
of f:riendly countries to vote by proxy or in person or to exchange 
securities under plan. 

Approved, exapt under special circumstanoes. ' 

2, 	 Applicationsby' recognised domestic 'ba1:Ildng institutions for blanket 
licenses to collect securities, oWned by nationals or. blocked countries, 
tor tree account ot 9r:1tish Banks. " 

Approved. ' 

3. 	 Applications to .elld ~ommunications prohibited by General Ruling No. 11. 

Denied, 	except ur:l/!er special c~8tance•• 

4. 	 Ap,lications by blocked nationals to purcha.se, directly or indireotly, 
securities or 8D1 one issue of a corporation it securities so purchased 
together with aggregate of all other securities' held directly or 
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indirectly by such blocked country or M.tione.l conatitute more than 
1% ·0£ outstaDd1Dg securities or that issue. .. . , 

, Speoial consideration given to each transaction. 

~,:::: 
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i A~thOiiiy.bl.MQ"'t<o] Ib~ J 
: By .sed~ARA 028 Il)"-~r
---f~-,~"....­ _H"_••__.K,____ .,_:,,_A-,._.l 

, 
r 

,r 

4b 
" 

ll.tffecUve date (Zln"O) h~u\1 .~~ edVf:i"neM tro1n !~~a.reb 1), 
1942~ to rlme 9. Jt'zt~" ,;:or all l13,st.lim.ce" tn"lO.lvlng the 

.. __ acq~d.e!tion Gt"CUl"'ru.q 1D tlt$ ne-utal Il'UropfUl1£ 
CGlL"ltl'iea, inoJ:ml1ng ~'{~pied Fwmce (prl,OJl' to 
trOVetll>«tli' ,fl, 1942}. j'1:l1s oO!:lc.~ss1on me baaed on, the 
fact tll&t QUr 0ut'!'eDC.1 control i'l8.S :not, e6J:t'H~Mlll1 'ktwYm 
in !!}tu-ope before t.hat. date. 

21m.':'tJ11X IllSJmsm Sf ~ taD1112; 

1) ~.Stipu1at1on G~, (3), {4J,. tmd (6:; 

.Tb1a flCt1.oa is,gen6:l'll.11y uMd. a1DOe J!\O$t eeas !U'e 
pl''fMJeted 1d.tb SCLiU'lt Intormat.ion .ftol'Id insurrX,cient. 
if aDJ, .w.rt_entation as to the aO~lu1aition o,f' the 
4UT"I'ClI:tI in lltlleatim. 

2)~. 

After pre-~Ol'O M{;lui3'lUon has b!f!er1 est..~b1fshM by 
propel" dQoumentaUon or oth~r $Htistaetor},' f)''I!d:9f!CO 
slll:nG5;tted in 00\\\_1' to initial l1eiiCl. (1) .. 

~um.ms:i""l~'dimJ 9.£1!~~tG:I'm: 

l)OSa. 

C~1 1s tt}r~ t"rMen either ill tl1~ Cll~teq 
of the Federal ReS#,l..~ Ennk. e:' in a ;~#,5'uf.)l'8.l it'tJl1:ng 

"'" No. 6, aoe~.mt with II aom~8t1e bait. 

0'nly in ~,,:~pt10M1 (".a~p invclv<lng 'bo.fb&.fide 
ref.t.1g~es b'em UftOCoupi~ Pflnt'~' 'l¥h.re the e'U~y 
1.8 1n IIVlOlmts up to t~2,Q(ji(), Qcquired ~t tho o£fie.:b..l 
rate a."ld \iJhere applicatiml is fully dce~.e:~t.od. 
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2. 	 COD.t1nued. 

(d) If seeu~tlBe are physically situated abroad. 

/ ~nied ,except in special circumsttlr!C€IfI. 

3. 	 Purchase rutd g.UI!I of securities. 

(a) 	 If application is to organize U.S. corporation and 
pUl"Chase eeeurities to be issuod by it. 

Special 	consideration in eaoh cnaG. 

Not approved; will consider eepar8Ul appli ­
cations for specific tranoact1ans. 

B. 	 !ltANSFE:a OF SEC!m;tTTE:~ RETriED ACCOUNTS A~"DLOR SAP'!; m~.!~osII Boni m 
~&WNG HTSTITDT1;GNS WITHIN UI S. 

1. 	 Transfer from blocked account to another .blocked account in 
di£.ferent name. 

(a) 	. If there 18 eoncht~iVe dr.JeUJl'lent,ary evidence orlg1nat1ng 
'Drior to effective date of ()rder that secur:J.ties be1onge4 
to present owner pr:tor to such date J and account to which 
securities ~ to bSl, trnnsf'erred is in the name ot present 
owner. 

Apprmv9d, oxt"ept in. 3~c~,nloircUll'1lJtnnce3.S\~pula­
tion No.1 it transferee is blocked nnM.onf.).l.-';~' 

,.;,": .(b) 	 11 oonditions in (a) Br<.'I not fulfilled: 

Denied. 

2. 	 'l'ranster tr()l'Jl bloelo!td aceotltl.t to Mother blocked. account in 
sa_ name in the eeJ!lO or e.nother b.'ln.ld.n~ !natitution. ' 

(a) 	 It be:1nf.1, transfeITen to ~ blocked ban1d.rig institution! 

Speoial consideration in each case. 

(b) 	 It being transferred to a non-blockOO lw...nld'.ng lnstitu-' 
tiont 

311280 
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-,­
3. 	 Trauter tram blocked ~ account in banking ast1tution .to safe 

deposit box in .... DaII8. 

1. 	 From 1'I&lI8 ot blocked national to "street Jl8DI.8" or name of 
nom1ilee otdomest1c bank. 

Approm, except in special 01roumstances.. stipula­
ti012 	No.1. 

2. 	 other transters. 

·.SJlG.C1al consideratibn in each case. 

1. 	 Tnmster ot funds trom blocked account to pqiJ1g. agent tor· 
seniciDg of aecurltas ot blocked. cOUntries or nationals 
thereat. 

(.) 	 u tuMe are 1ft name of obligor. 

App:rcmad, provided no eneJI\Y comnnmication is 1mrol'ftd. 

(b) 	 Ittums are a nameot central barJk and are to be used 
tor pqing obligations ot national govemmsnt of 881DB 

countr,'• 

. Approvad, provided neither preterence nor enemy cOJDJDUJ:l1­
cation 18 involved•. 

(0) 	 It obligor 18 Ii. political ~a blocked 
countl7 am funds are in name a bank of such country 
aDd are to bo used in meeting contr~~~ obligations . 
and it is reasonable· to assume that the obligor wo~ 
D01'll8117 service ita· obliga.tions through such aecotmts • 

.S~cl81 consideration in each case.. 
", 'I¢';I/ 	 j 

(d) 	 other transactions.; 

D~ed except in special c~umStances. 

~ ~ , 
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2. 	 Payment of current or past due coupons ot bonds of blocked 
countries or ftAtionals thenot. . 

Special consideration. in each case~ 
/ 

·3. Payment of matured bonda and bonds called tor redeaption. 

Special cons1deration in each, cal:l8. 

4. 	 Purchase· at bonds to meet aiDkiDg tund requirem.ents, purchases 
in emesa or such requirements, and purchases tor retirement. 

Spe.c1al oonsideration in each case, with p~ieular 
rer~1"8noe to preference. 

5. 	 De1ive17 of boDds to fiscal agent on behalt ot obligor tor s1Dk"" 
ing funds p1.D"p088a. 

Approved 0Dl:y it no preference or enelll'.)" cOllllD.1lD1cat1cm 
ilrf'olver!·•.. 

.6. Pa)'Ilent ot d!;Y1deDd 'by U..S. corporation which is a blocked 
national. . 

'. 
Appl'Oftd, except in special circumstenees, provided 
~nts. to or tor blocked nationals are made to 

'. blocked accounts ·'1n~,~'i,estlc.banka. 

7. 	 Pfqment of dividends b.Y a toreigncorporation. 

Special cODsideration in each case. 

Special cons14erationin each case. 

F. 	 IPWAtIONQ[ mttmrmS fR(J UeSt 

1. '1'0 a banldDg institution within the Sritish Empire '" 
., 

Special consideration in each case "': 

2. '. '1'0 .a blocked ll8utral ccmntr,y ba'V'1ng a general license, 
f'loC!II blocked &ccomt 1D l'I8.Ile of national ot ouch .' 
countrT •. 
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,) , 

/ 2. Cont.1nue4 

Appro~ provided thOl~ is an exchange of value 
and no enelV communication is involved. 

2. 	 To a non-blocked country or blocked neutral other than British 
Emp~ for collect~on, and it is definitely established that 
proOe~ will be remitted in dollars to blocked account from 
which securities were withdrawn. 

Approved, provid,ed no enemy interest 1s involWId. 

4. 	 other transactiollf!. 

Denied, e~f)p,t.in special circumstances. 

G. MISCELLANEOYS 

1. 	 Release ot ,securities account._fr01ll poT'i,r.i.aions of' the Order. 

Denied, Gxceptln special circumstances. 

2. 	 Request to oredit specific interest and dividend pa.,vmente to 
account ()£' a blocked ~tlonal. for eub-acoo~t of another 

, blocked :national, 

Denied, oxcept in special oircumstances, 

3. 	 Request for approval of transaction already consummated with­
out license" ' 

Special considerati'on in each ca88. 
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". ,':," ." ;.i4!Y':i~,.• OO:of.a~~~!,.. ·With·y:ou~~qlleS;~ fo,r.','l,~~~kt ifq1i'~C.b~~~ r.~~~g

:as,s.~,~~,~eld:;~~;:~l1e,:~o~~gn:;~.oh~ng.·,·D~p()sitqrYc.,;:tog$lI~Ej~~:Wf~~:,o~t:;~e;~:~~~mate··· 

.' of·'the. 1rl~~·'·~i\i1-r,ed-·to":~nverito&,suq,h. ;ass:e~,~,i~:~frqti~lhg:i.~'p~¥i~i¥ ' •. 
s u bm~it1;~'d~: "'v~'~IS~.'~"P~z:t )l;as.. 'Qee?-", P,~PQ~!i:~:i'~;0!'l:+~~i;r~:9~~f:·f~9,~t.~,9It;:l\fi~. 

. :' r,ecorils,' .and .:is~~.o.bmp'll:e·:te.'bnl~· -:'~()::theie:ite~t: ·suoA';::r~fco'itd.8;:'pe:~.:Sf~:~~fijid, 'j'8.~:rs!«( .. 
to .t~; ;,Jct'·~p.t:::qt::trm~:':ava11~1:P::~':'t'0' ~nve's.t1g~te.i'tt;;.~~:~e~'()r.a8:;:~:*~:ripr,~p~r.~' '. 
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'. \ 	 I .', '-i. 
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..'',' •. : . 
. ,::"', . '." 	 .. ' ,"'. . '-. i' ,(, .:: .. ;.' ".' .""'.' 
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gold·b~rc'amoullt.,\ " .' ," ..... /' : .>" ,":.. :": 

, , . ",. 	 1 . ' 
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.1,-~ 	 , 1 

'!~~;:.~~1~~'i~t~~::!~~
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RGd60 
Entry /iycf!~1 !l£,F;1 

File,_,@I.1q--c18t¥7i /o/fr.eJ/s 

Box 6HCf 

,', " . : .~.". 
, '"'" 

., ." . 
'1, 

-' ~ 

.' .-; 

'. ,'.': 

" , 
v' 

, " . ' 
'Tl;le:re '~reapprox1nif:i;';ely ~.700· bags 6£' g91d: o.oiu. ' 

, " Detailed' inventory oount 'is not availabieo ' , " 
'I, 

r:.:',.8if:v;er' Coin' 
.. ~. 

,1'h~re, a;eapprOxis]lateliSoObaigs ;,qf~ ~:il:v~.r ~ ()iri:~ 
,.Detail,ed invep:tory ,o,ount ...is not' avdl~ble!o:" ' 

" , "" '" ,/ 

, Tb,ereare' appro~im~t:~ly1 .• 7Q.O,,'b~~gs;~qf,'i~i~~#()Y~ , ' 
,oomprising'·,pra.?t1od1y animpq~ti,i;f~.'~.:s,;:;" '.::,. , 

, " ' : ,I ,,-. "" :", '_ (,,"_' ._",' ~-\ "c_, - "".' _", ,,~ ~_ ',' ,', , 48 ,anexllJilple :tll,ere: are' abou1i:2QO;i1?~gs,:'9f.,,;F;l"e;rt():I,l:' ; 
'" '; ourrency' t,o,ta~ingoV'fir two and ·oriEt;~lt:~~1Jl;~<?il:' . 

, Frenoh Fran,os;; 'The inVento,ryof' ou~r;en'c?,y:~ .h.lLs,. '" 
been 'started.', " ·.i' . ' 

".' . 

• '" i . 

," , 
.~ , 

, , I " 

There,art,~b~~t 500bag~ of::'~SS9ft~~:~,!6ur1.'tfe,lI,o '" 
nie larg49st alas,s ;of securities. 1,11, ,:v;o~~(S'i'~'e:einsito: 
·be',Columbia,andC.oria9rd~a sl:i.ares.' "" '. 

, ~ 

• w"", i. '. :~r',; 
, ,',' ,_, .', '~', ',,', "1~ .j,' 'i""~~';' ,";':~~~';"L-i """, 

. i'hisalassifloa,tionincludes' .S8 loot: and!,ttems",fr,om 
-: • , ,,'-' '. ',' , ;"\' .. " ~ < • ':! . , '" "/5: "to .. ~ ,

other shipmen:ts" such asje~elry,:·wa;toli~~,rt~b.lf1w.~te;· , 
• ,', " .,. " ., , ' ' ''_' _ 'S"',_, ,. ,- , ..- .....' ) 

eto,. ,It :i8co~tained bi about '..5PO,~~:ss~r:~~~:.p?il,~,a..~p~r~, 
.such.a's ,su~taas,es,. ~aaks~:'a~d boxe8~;' ;Th~f!itt\lm,has not 
.beenlnveIltor~ed~ . , .. 

", .;,. 

, I 

'" ,,' ..' .. 

I' 
.' _", _ " " ... :,.-.. ,. i'r:-'_;.. \.:' .J_" "j;' \ ... /.'-, - '!"' .. ' " 

I ~1'h1S olasSificatio~,: ,oonsists,of· otne~rTt~to.s:·su'oh<a~', ,. 
15b~OOO carats of ~ illdu~tr~al diamo~s •.~jlgraVin:g '. '. 
plates, 8~me., ou1t~ra:l. 9~je~t8;~ •some;"~re·,',c~~~~./·' ' 

.'
, 

.. ·2•. ·····Th.e, f6110wing,:is:.~,· .••. es:t~mate, ~r,tim~·'~Eiq.':"L,t~d:,;t?;,t:~~~~,',',~9.r,y
the above;·~:'t'8tU8'r , . . . . . --." ~ 

, I 

.cfaastrioation 

."" , a. . Gold·Bull i,on . 
,. ,~', '::; " 

., ,b'• . Sil:ver Bullion ··':weeks···· 
." -.: ''': 1," 

'. .~""" 
o. 'Commercii~i~ ~Sllver ':weekS. I . " " ... , .' , ,- -;:.".,' 

. :, ) 

.' ,""b" \.• __ . i 
. . " . .' , 

. ' .d.· .O~hefpr;ecious metal' ,lweelc 
. . . . . .' ::-~ f' ' 

..... 

,' .. ' 
, .. 

'".,: ,'\.. . 
,'I' 

,.' 

. " 

',. -' ...-'~:': .:. 

'. ," 
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,.~, '. I 

RG ·c260 

Entry hL&1~/!lS!JiF~ 


File._.dd£q--4fitR71e&tr4/~ 

Box b.4Q 

i' ',' 
,; ,'~, .' 

., 1, 

:~:.,: ' 
." '" , ", . :' 

1" ' 

,., " 

~, . , . " , ,.' 

• ,f, ~., .." ,. No. of Weeki;· , 
~' ..;',' " f .' 

, ,'., 'j}' , .'"\ 

, ~, , .' 
',',.' ....:.. ".j' 

>f. Sllver.Coln: \" lw.,ek.,~ , . . :... ,',', ;' 

.\;i 
. .t ',g~, C~r"ncy "o·""e'ekS 1.'; i • 

I 
,h.,' .$eourfties' ,',' 6 ~!Bek8 ," 

. , 1. Jewelry, 8 '1teeks' ;. 

, '" ·'.:··a'f .f,e;n.gre.ph. 2 i nl,iQ&t~.s ,&;tot8.1re.quf~~~'. J.p.~~ntcfty··1i~~Ei .' , 

of9 e:ru~:i·'!lipn~hs:.~ '8.ss'uming tl;ia.~~:t;heneoe,ss8:J:"Y .per8omi.~il":fli' "p:r.~s~e~t., ",


,a#d tJw:t"t~e;~:i~t;,m's 'are .,fn."e.nto:r:iea.::);onsecutively.·.. Rowf."f.~r•. ',itr",in;;';: :.' 
ventory teams an", ~~,tabHshed'. i t 'i~.' ?eli_ved that' 'the l.*ven.to~, ' 
operation CQuld>be 'b~inpleted in '6 months;., ' ", ': " ' 

.' .,: 
" "':'1, :. 

,', ·WIL1:.IA.M .G:. ,HBBEY', 
:coi:~hei;::GSC' . , 

'·C{;.Chl~f~'i,;:Pot~1gnEXchailg8 ,~pb~.ltb#i ' 
. . ~ 

,".', ' 

, ,.' 

" , 

, ',:' "'" :. " ~ . 

/ 

.~ 
/'.' 

'.' ; 

....-, 

..;.. ,, " ' .. ' 

, ! 

.. ' ' .' .~-"~~' 

'" 

\ ' . "I 

311286 


L 

http:l.*ven.to
http:f,e;n.gre.ph


~r' 
" ': 

CuANA~' Af~QL(}J1dV\ 


-

311287 




311288 




"'''1; 
""W - ~ ...- '---;........ "---~"'i :: .1 \. 


REPROOUCeO AT THE NAT~~:,:~:,C~~Ii::~J . 

· . TO' F9R .AbTION :AGWAR· FOR'COMBlImD'OHIEFS <OF.;,...·~1i.CJ£~us...;l~~-:';.;.:"""lI 

ImPORMAT:rOl'h .'11SFOR BRITISH CHIEFS OF~ST. . 

tREF WO: 'p' ;57801' 1: 

SIGNED: . WILSON··, . .+C.lTE·l, FHmm" OFTBE 
.'.' : 

", . UiU'tEDST~TES:DF'AMERIGA ..' 
':.. 

'.. " THis ,ISMAT~ .. ,.219' ;... ..;, 

Coonn1$$1~.tO~~o::~:io~~~~3'~!1~n~t;~~td~hE1J,~ . 
,1'6f'UgeeS :recently f!vac.uateclPA:IE8T+l1E~1vijj,8.' ,1."~c~1p:t~.: .',' " " 
signed by Ot.'f1cers; d1sp~aeed' ~i~":?D-s .SubCoJJimissl~:n". '.'. " f 

Tot~lequiva.lent to9 milJ,:1on:(9000000) ,Lire mostly "::!
in L1i-ebut1noludes "sdma othereul'rene1es. lio, provision :"'" 
any .. f?p6c1f;i9d ra.te<of exoba~ge>lnto PALE~T!~·,Pi)U~ds. .' "" 

, refllgees:,e.greaing' a'blde'b7:1ata1" deci.sion AUied'A~tb~ 

ol'ftlsa.. ,.Appl'o\fal:~gently 'needed' ot 's~,: p:r:ocedu~e·,· 
 .. -t-\'. ' fo~ ~conv~~s:ton .th1·s.CU:tTellC~ .1ntoP~S~_~'~o~9-:s::~ '. '. 

· ~ug~,st cO.n!31:,dex'ation be given pFoposal·; Ui 'M1\T,'::~:l5()f
gJune or,J()intl;)i~trlbut1onCo.mndtte~, to ta.keu:p,L1~e t· 

·,_ egains t ·do1~s. made';Rva,11abletoPALES'1'INE Bank,.. ·. ..............' 

'. :. "., 'Wumerotls'tttstances: oinecia to 'convert' .', . :l~\ 
c~reaci$s. tor all types .or··1'letugeescerta;1D.t~:¢~$e~.,' 
Abovepl"Qcedure ,1nvolivl,ng,~h8.Iige 09CUFl'~nC,9 cduiitel"~ty '.' .' 
p~oposed'o1'l11 "to meet emel'gency casE']., •. ,Ptt~p"sal, for, or~ .' . 
derly, ·procedul'"eeont~iried: in to~lo~ng~T A.4~~{J.m·... .' ". . 

. Admittedl~;$Y schemeg1ves proef'e,reno~toretllgees over'., 
.. othe!" holders of' idrs claimsbt1t~efuss.1 ,to do so will' . ' 

gl"eatly·~oompli,ca.ted1spla~edpei'sons" proble~o, ..' 
i . , 

. '. 

·." ORIGIN..4.TOR: '0":'5'. tUm:'CAP~ .mp'SEAGRAvE .' 

.' . " ' 

.. 
:'

. 
i. 
" 

. 

''''~lCt''',• OF THIS M~AGEIS .FORBID[)EN 

··9 
.,COPY,N~.· 

31128'1 
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·· 
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File 
'Box' 

. . ,. . . . . . 

THE 	 FQLLQWING ISft. LIST OF ASSETS INVENTOlUED, 10lD ON HAND, 

Classification &Description 	 Estimated Weight 

1. 	 Precious Platals - Silver: 
, Inciudes all silver other than 


, ,Silver Coin 


2. 	 Precious .Metals - Other: 
Includes all metals 'other than Gold 


,and Silver and Coins 


",
3. 	 Coins - Silver: 40 :tons 

4. 	 Coins -Other: 10 tons 

5. 	 Numismatic Coins: 

,Includes Museum collection' 


6. 

7. 	 Precious Stones: 

B. 	 Other Assets: 
-Includes 	all miscellaneous assets ~ which 


could not be included in other, classifi- " 

cations 


9. ' 	Other Assets- Coliection: 
Includes assets from every classification 


,grouped und~r name of individuals 


10. 	 MG Law'53: 
Represents deposits under law'53 from 
29 different Gennan Banks . 

li. ' Currenc;y: ' 
,Includes ctirreiacy from 'more ,than 120 
difi'erent' countries, see schedule~ 
incl~ng" " 

United'States doUarS 

Belgium Francs 43,,25l,i30~OO 

Norway Kroners 5,,189,331~00 

Sweden. Kroners' 165,445:00 

;3witzerland Francs 1,14B;540.GO 


12. 	 Securities: 
-	 Includes 


Concordia Shares' 2,OOO,000~00 

Columbia Shares 5oo,OQO~00 

Other Shares ' 500,000.00 


.' 
, ,All 	of the above figures ,are es,tirnated. 

AT THE FED. 

Estimated''Value 

$,. 	 2,520,000.00 

2,400,000.00 

1,000,000.00 

10,000.00 

600,000.00 

150,qoO.00 

1.50,000.OO 

1,000.00 

500,000.00 

3,575,808.00 

http:3,575,808.00
http:500,000.00
http:1,000.00
http:1.50,000.OO
http:150,qoO.00
http:600,000.00
http:10,000.00
http:1,000,000.00
http:2,400,000.00
http:2,520,000.00
http:500,000.00
http:1,14B;540.GO


','. 

, \ 

',.' ,,',. 

raR14Mti~~i~~ :>~~;~;":~::,:~::,<"~.:",,<,,,~,, ': :'" "'" 
,D1atrilPll#t$.tl ":'1~~traets·.,f'l'o.,·,,
'~~JJ(;l »)~d ~X,,).) 't>.~'~i:r.•~l9i$'.,,) "": ",;:'; ;"" 
;.to~,,-:'jr,~,,",iib:.I.ti.ll "i';""" ",'" ",' '.. 

f' " 

: ' t:IAHA"~~~• .rj,al,,, fI.'Jiel'a, P3..roo:tor•••.,. ' '" 
:,7: ,Uhlan.d.tU"lsa., Beli-l", ;. ;",: .'., ":" ,,': 

Astn: , ,Mr.. K1.tfcU· 
;, :' . '}I 

,,' " ..~.. ~,":" ;. ',. ,'\ 

< " " ~ .:>: .~ " " " 'z· I ,~/: .' 1 

'1. wnte..."a"a\t".db6~.o"" '. ',;' f' 
, 'T'" ,1 ~Q.l~I:'I'l:'- , . I"~"~ ,.,' , ·;'~'>,A;;i ,'" 

of tJpewr,lttaa .x,t"C,_.~,.,.rlM"~•.~~,.,,s~~~O~;""': i 

tro.approx1.,e:17{· 6~.:<pQO: ~tll i~"':"(,j()' ::~~~,lJ~)'~e'Clar&\­
tiJ)aa tilet:· la'Moos-duc.,:, taO,Law 53,0.r.,8&r1:1n. .Ko~'/muu'l~ 
dat\ll.PA order':· {foE)'} i3?:'.,a~~~i;~~.tv::.d'::~;,,;~,: 1J,,,,'~,~~~t ';'~,~ 
tho olos1q." aa1i••".'·; M~~~_'i~,\)~\~tl,()a~:,;l[fo~,fr,Q# it~~:j;'; " 

lnfor.$t lQIl1 .f;)~'a ".\.... 1ikl~~__~hJi.\ ,p,~"l~u.~~~.~,-~,ir~l~~.;;t;r:1buted • 
. : ~:.>.~:,:.. ' ~ ...:~-,.. .'::":::r: :~~";, ·:~'·'/·'~:;::;i<ir. . '~'~ ',.', ,,: '~:I·:""·::'" ,'. .., .... ,~ :,.,\:,'" .; .:,~: ~~:.,: ...~.~ ...... , ..: ':" 

, 2,_ ,,' iWh.",~·ejl:tlJ>.c;t!.:t ..i:$!~;' "''',aaeo:l!l; 'i~Y. .. ·•.~~~r1.B)'· "11$iH~ 
of l1th1cb. ~.,.~,ae~.tl;.s':o\i\:.W.\ex, 110. ,,1 and .. 2.•.' The lnforr&at1on 
e~tirrA4l ted aOe8 not" "b7 nee.srittl',· 'i_dleate' 'that, Qll"'}~ae , 
df)oli\\red~ro~t~.~,.,:'a~ert'w,1.ifh~v.~al..d.:,la~u~F.le,s, tor, " 
p-oeslble ad41t1!!3aa~, ·1~to",I/'1~, ~~~4., "b~, )ad~l'fHaS$~. to a' 

',- ", .~.~ ',~,!.'.:.>~:{-:;,.!. '-, .~. "/-:-./',:'.;:" ,,: '.:;1', ~ ~ ,¥ \. !~.' ',~ ~".:~"" -, ,',t; 

~,. !. ?,iop.,.·,W;:.~li(l..,!~ 'OMOns .. . , 
, . l?l"Ope~tJOcmtrol uf! r-::xtlllrn...l~\sa.ts i!r;l.n.eh/ . ~, 

; '~ i ::;.~,·~~<:~~:~~;~~~;i~~.;:i~~:~i~:~:,; 'iU~'~!i" {J~i ',:,; <,,;r~ ,,'~ 
;, , " ,:,:'h;v,; :Wlth,".t."_.,~*G i.M iAt;;~lWJ.tI'., ••i~erl&l. ;'\la$,;:':,:

:,' ;':f~ll~ ~AP1&ru..toryretfaark8 ,ii$off'eliech """.. ,,, """,,;,,,,'.,., 
, ' I, ',' 

. '. ~ h~~:; ,;rn1$"n!m;'ilAjlJ.~t, J~P~I$,i,~~t?~~8;t ~~a,,~"!'~'l..l:P~ 
m!u\l.~:;.'o: .\:t.;,:s;a,m~ :Agf:nG1.":,;;.wblch;'",~'-~'~,, ',~,~ 1!~ .p,t ::;~~e 

"',:.M.&Ob1no'[!iFab,ula11-ions'.':;' , ",i ;",: ;;"ti ,.;,;,: ": ..',: " "," 

~! ;{iii,o:. .H;':I;~kh\1'Ji{Ui.. ,; ':i"t 1s o.p~a~i~ed;::thati )1tems 
cont(lS,ned1n bl1t&se e,;!.t'~li.eta aN'll; only tiueb ilS have bean 
1'1oo1ared by pe.rsone 11'1.1. C~tu,"mlUl1 j .and have t':tot beurm.· verified 
by this J!lraneh. ConseQuently, sU(ih 1tcnas_ although 'reported 
tAS OermtA:ll AI9:S&tS" ~ay a.ctuall,. be subject to el,&l~B, imclud'J:!lg 

');'$" t1t;utlon elajM,8, by jp0J;1$"Qr.tS, oo,rpor&t1ort8J'~o;t~,•., ather 
'be t'ki08~ giveR as the o~t'tCl'~,.,. ;,;; , ', .: ~.' ,,' ,­ . . 

.', . .. ,; , 

311292
t, 
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(1). Info};l~at:1on ~I'pear1n8 11:'.1 the extraatic . 
1s in ~ost eAses 'all tbat wa$ 5:1••• b7tke 
dee lfl:f'ant. lhe-onl:r general exception 1s in 
tbe case o;f'oeou;1t:les.·· to!! "",bieh Rumbere 
bave not be$l1 g1veu in the extrao.ts, GVln:l 
thot.lghtha;r mq UYe .~p!~,r~6".;lD or:.t:81nal 
dtuJlaPat1one. ; .i"i"" .' 'd 

(11) 	 Seouritles whl,ehiir.':'r.g;~~d.d as being 
almosboerfi4i1nly \'Ilitho\l~, v_lu, lulY'. qe;en., $JC'i'!' 
c ided. 	 ' "'.' c·" ·i;i '" ", 

(111) Qtbtr..,*'UJrUi'•• ':';._:' dOwn at stated 
. liord.nalvilllllo, l'Atker_han. ...'aotual val1.le, 1a 

"i.'::i 	,'/,<;,ttll (HlSeS "he,Pe t,he $(,n.,~;'ivillue has beel1 \ 
"ported by 'fihedeclarant., . 

\', ~ ,;.,..: ~: ," ... 

flv) li.asete w11l1ol'l have boe~ a6s1~d aspecifio 
. t; 	

.Qne1iiU"'~ Valtl8 by ,hO~de.lal'"d'i""lIlave beoa 

1:llo1adea on~ atb04tJ CillSGe_ In which. the 

reporued value'q,ulI\)::mor:exce$a.s Rll 5,Q.()O, or 

ita efs'b1m.atied equivalen.t, u81~ ,,8 a basis the 


'.~. . 9nclbS6d GOJtvfu'siQn schedUl••';>~~p'~tons 1\••19 
". 	 b($G mad,e 1n eases:.pt aun••t. 171ng in J!UD5IU7 ... 

)?Qlanel W'l.d RQulltanll{. fOl"/:·waieh a til1n1l1ll,'I2. 
vlil",. ot RMa5,OOO ;.haB be<tll adopt.'!h 

tv) J,.a oases of ll1!lsets to wrrl,oh no i:aoQ<JJta):'1 value 
h~s bee. &lsa1.@let:4 '01 t.,~:fi~:cla.ri\nt, Duell &:$ 
pateat~j 11ce~ui"~, eto., tone aSflet has 111 
general been !ncluded.. · '.i:' " : 

(4ll~i,J.lI:~iimm. ~.d~rtHIJ reportedtJe exist 
mA'IA,t:rla, H\tB€:;!rU7. or U.zecilo';liitvak1a, }!JAye been exeludo(l 1m. 
Illl e~UtEUJ where 1th~8 beollpossible t"';~~!~1i"tY tile declarant 
as ,a. i:eXp,Eillee. . 

'.;::390., $.•• ·1,.5. Oem.St.l8· $action.' ''11111 ceAse ()pe~fi.tion,8 
en 30 15apteab.~ 1948, you may .wlak to advise lARA) 1ftsaola 
that 110· further J&aell1ne 'l'o.1:rulat!.oAB ,orE~traC.D trcJla MC''tAX( 1) 01' 
,6KAx(1) fileelllratiQr:lst11ed 1Ath~ 'O.,S. );fjfl& or tSeotQl:' will 
00 prop.red b7' 1;h.1(11 SrUlQb. 

" 

" : 

. 	~LM. ~ROSE 
. A88oo1ateCblef_ PropeJ'ty Control 

I!1Ind lil:x:1.\e~nalJ\ssetG 81'••ch 

y" , 

http:Oem.St.l8
mailto:lsa1.@let:4
http:eases:.pt
http:extrao.ts


Helildqua~ters Un.ited States Forces in Austria 
USAOA Section i RO Be R Division 

. . . 
. .·AP.o. 777, U. S. ARMY 

I.A~'il$Arta, 

~,~*~1f_ 

. , 
'.' 

~a.~, 

~__,. ,~ . .f'~.;"rj:"'~!i,'~t~.L.•Ii.~...:!'!i""".~;"": I!~.~;,i~d,,~~..:.~....... "nI~"l.,." '.",~.,I;tt .'~;''':;~~ ~~.•..,~~;)~~"'lO!r~; .~~ 
~ath'~~'" ~~~,,~ 'f'Qt. 'r:t~.~ o:t%~_• .~. . . 
~~; .~S:,f.~," ".,:.•~. ~~.~~~t~~~j, . .' '. 

AD ~ itl ,. j~W _~,~ tl ~ J-M, ~. ~ 
.~,ijd~ l31 ,"'I;J! ~ ," Ii!~a ~~~~' 
~fi:~~~-\~_t,:. . ~~~,~ 

~ .. ~.~l~t.~~~~. 

_,~,~.:~~ ...... ~. ~., ~~ ~ ~~ ~b ...~ 

:'.. '~' ",,~.~~,
""!!'til' ~;"''''~''!'.~ 

.", 
.. f'\' 

,.. o(L, 

'. '/' .~~ 
,p.-': 

. ,', 

, ;'" 

..; ,: 

,: , 

: " 

" .: ", 

.. i,. 

.: 

( . 
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, (, 

3102 ' 
Dipl.lng. J.V.Artweger 
Muenchen, AJ:laoh' Milnchen-Allach, 24 Sept •. 1950 
Lautenschlaegerstrasse 3 

To Headquarters UsFAFi~IlceDiv1sion USAOA, , 
Vienna IX., Allia;nze-BUiid'ing 

Subject. Aut'horizatlonfortr~nBfer 'of assets,'from Austria,', to Germany ­
U.S. ~on.e .. 

In Febru8r~:y:~948youwere ' so' kind as to approvG the tran,Qfer,to (lerniany 
of eecurit~res~hich are my property/and were deposited in Aus,~,ri.a:.,i' , 

Excepted etthat time were Hfl. 500.- H7,Poth. Nederl~nd~'P:r~ridb;ief'e, whioh 
are 'still administrated by the Bank ruer Oberoest,erraich lind Salz~g, .Branch
Bad Iechl. ' " , ' , ' , ' 

, I beg toinq~re whe:t,her .it ~ould be,pcissiliie at present to transf',er also 
these securities ,to Munioh.' 'The reasons for, t¥,s request are the same,as stated 
in my letter to~uof 20J~nuary 1948. ' ,,': " ' 

I 

Thanking you in advance, for 10ur find reply 

, Sincerely yours" 

lsi Artweger ',' 

translated bys hil,Hoffman 
checked by I Dr/a.Lorenz, 
29 sept. 1950 

I, 

311295 




~~.9ElJ:ED, ';-T THE NAti'o~:'\l 
"~-?':''- :~'-~r.;..~'~~,?~~'7;: 

j> , _,"":,"i ,.; 

, 

t ' , 
, ~.• ,-.\."---•.---,.~.----,-----.-. "--'--7 •. -~,.,.-,--.-~-,.----------~-----------,----

, , 
,-' ! 

TElt:GRAMM.ADRESSE. 

'iSPJiNGlERBANK 
 SQ1'iktrQU~ <tarl j3piingi~r (~<to" j3al;;burgNATIONALBANK 

G~ i?·KONTO SALZBURG 48 
 FERHSPRECHER Hr. 5242 ' ~ GEGRONDET 1828 FERHSCHREIBER Hr. 629 
8 .. KKONTENIN WIEN. , )HY THEKEN-' UND CREDIT- ' 

INSTITUT 

, POSTspARKASSEN-KONTO


130462 , ' " Eff/WH ; SALZBURG, 31. Aug. 195,0
HACHTTRESOR 


WECHSELSTUBE AM 

, HAUPTBAHNHOF SALZBURG' I An die 

FILIAte. , ! 
,ZELL AM SEE 

FinanceDi~idion. USFA USACA 

\' 
W i e n VIII., 

, \ ----------------­
, 

" 

1 Friedrich Sch11ndgasse 

1 .' 

. ,.> 

Betr1fft; ~'rei gabs von Effekteh.J.)epgta 
... ' .1 ' ... 

, \ ,', " 

. .,Wir beziehen 'una auf! unser ucnreiben Tom 29.7.50 und teilen lhnen 
mit, dassi'l1.rbis heutenoch ohne Nachricht von DhIie.ti sind. Es handelt s1ch 

"Wt d1e'Fre1geb$en~uchen fUr Dr: Walter Hofer·und Gerta Wellera. " 

.zei ch.n en 
I'lir waren ,Ihnen fiir ~ine umgeheride Erled1gUrJg sefn:' verbunden Ll.:."1d. 

., 
" 

" 

! . 

311296 

, 
: , 

http:DhIie.ti


,"" 

JAW:r.m/ah 

9 4lJ11&8t 19SG 

h\~ , 
'}"","'-, . "«. 

, " 

, ", . A~ 3ta\$d ~ '~·letkr ~4hAli«:, datGci • ~h 1949 
to th~ ~tl7 of P%'o~,. C~trQl tJndmo~c f~l.Nmh\g.. all 
8eeu;':t~1"$ in which t.heN appitM<$ t() 'bG$ (;a~ ~$"M:p • 
bea$fie!al interest aN not to be relcsssd f~ CQlltJ!Ol. ~~~ 
t~j it ~. ~ted ~t yoU WttJ'\iOt th~ ~s Carl ' 
S~18J' tM\ t.ba _curi~$ o~ o.rta ~~8llel"S md WAlool"liI"t~r 
_ nOt. 0$' ~d.at. tMPft3~t ~. . 

, ",1< : ' 

, 
. ' 

'191.3 If) -: ILf 
, 

-' 60.' ," 

I/fJ ~5 3~' ,
'IJv. ~" 

--- 'I', ' " 

)C H "t\"J)f . 
I 

-VLlI~;f51' 
I 

" 

311297 
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BANKHAUS 


CARL SPAENGLER & CO., SALZBURG 


I , 

To : . 

Finance Division' USFA, USACA· 29 July 1950 

Vienna i,. ' 


I, 

SUBJ: Release of 
; 

Becuri ti es 

Upon req,uest ,of our clients we request you to unblock the 


securities ci ted :below: 

I 

Gerta Wellers, Krefeld, Lessingstr. 14 

, !~s. Wellers needJ.s Austrian schillings for a visit to Austria. 
1 

The sale of her securities deposited with this bank represents, 	 , , 
, '\ 

the only way to IIlfike'the schillingsavai1:able for thi s purpose. 

RM 4,000.-; 4% Gebr .Boehler & Co., obl. 1943 
" 300.-, Leykam Josefstal Aktien 
n 1,000! Steyr - Daimler Puch Aktien .' 

~he 'co'untervalue amounts to approximately 8' 3,000. With­

drawals'wouldhave to be ma~e in accordance with the Austrian 

Foreign Exchal+ge I:aw. (Devi sensperrkonto) 

,Walter 	Hofer. Hei.Ibronn, Bayern 

Dr. Hofer wants to sell: the following securiti es: 

S 2'~OOO.- 4% Ob.Oest. Landes Hyp.Anst.Pfandbriefe R 1 . , ., 

Since all the relatives of Mr.; Hofer are living in' Austria 

he frequently stays 
, ' 

in Salzburg. For covering the costs of 

,I 


, ' I,' 


these sojourns he bas to sell the securities. Withdrawals 
! 	 . " 

" 	 ' 

in accorda'nce with' Austrian Foreign Exchange Law. 
. 	 . ! 

In both cases no special blocking by the Austrian 


National Bp.nk is involved. , 


, Very truly yours 


311298 
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E, ()j8hne1chUeM t&en.,.. .'. "",' I' ., '," 

'2 'I 

~t 

PCet~~ is .. to yOW!' ~~ ~. K~4> WRD(t. ' 
,7J1V, ..;..oilA..-..........d _ "'
G.':ted· 20. w-.":r:...1 ...... l~A.... ~ "" .. '!It.. '. F"'"""'~"'";r.:VIf_~'~~.F04~:_"'.f•.'~ ...., ....... \\;,.,.'§ tJ is FA"'''#
, 

e;>D ' tbill fi.fck.,.,Sng ,of ~~1t~e.ft)FtbiJ ..~t 
at ...' .. ". .' ~"d.p Ctii.et ~!p ~h# 1~, Oft ~ Gt 
~~. J~_J' }nu.n<'h. '. . 

. .Q~ no speclt10 :re~ •• ~ __ 01, tb$$O, 
~~"(:urit'i.fJ) it· m.p~ ~t t~ aa tnClu~ • the 
~"fQl Nl~$ cant/d,md til our lett,er ~'4He, tYA~d" ~h, 
1949 $If! a~d to tM A.t~ ~... ~!s .. , fel' r~~ 
~twa' atl EO..-Sc ~~'. ~'h~d e.~~· "!.M 
With l'9I$t)ect.:to th1s Nieaes b$ ~B.' ". 1$ @ t! that: 
an ~' be addre$M~ to tm ~~ ot 

. ! ' 

! 

\ 311299 
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m 

, ~.. , , , 

The Provost Marshal, 
.' Uriited States Forces in. Austria 
and Vienna Area Command 

WIEN. I., AM HOF 2 
Po,'"chlleBlach :2 71. 	 Wi. e n VIII. ~ 

· .. ~ 

Auerspergstrasse 1 

L 

!hr Zelchen !hr. Nachrlchl vom I Un,.r Haulfuf Unser Zelchen: ~ Vienna,July 20, 1950, 
Eff.Korresp. 

,H/KD . 
B"lrl"' 

Sir: 
, 	 I 

I 

We beg to inform you that we hold the following 

securities 'in safe-keeping, for account of Barclays Bank 
, 

Ltd., Chief Foreign Branch, London, on behalf of their' 

Bayswater,J?ranchi 

RM 1.700.,- Ilse Bergbau Genuss-Scheine 
II 600.- D.eutsche At1antische Telegraphenges. Aktien., 300 .,- Freund :Stahl (Berliner A.G.f'.Eisengiesserei) 

Aktien 
'. 100.- Mantel,zu Sachsische Maschinenfabrik vorm." 

, .. Richara Harmann Akt. ex 4.Liquid.Rate 
"1.500.- Bank des Berliner Kassenvereines Namens 1l.ktien 

(giriert) " 
11'12.000.- Deutsche Waffen-,u. Munitionsfabriken Aktien 
" 1.100.- Kaliwerk,e Sa1zdetfurth Aktien· 
" .,300.- IvIaschinenbau u. Bahnbedarf Stamm Aktien Lit. C 

cl 	 (vorm.,Orenstein & Koppel) 
j 
I 	

II Joo.- Concordia Bergbau Aktien 
! :400.- Deutscher Eisenhandel Aktien

1i 
II 

It 67.:800. - 3 1/2 %Deutsche Reichsschatze 1943/111 
" 38.,500.- 3 l/? % Deutsche Reichsschatze 1943/11 

/ " 5.;200.- 2 % Osterreichische Bundesschuldver­
~""i schreibungen 1947. 

... 
,Beneficial owners of the above securities are1EriiW~rke s.' Er.ben&'Sohn;Who,.are"in turn owned by Samuel 

'~::':.~;:>:~::i:;:·'!:·,(·7!;::':~~~:;Pf>:::.;".'2~.f~?;:~.:;;;~.:~;~-~:.:-,;;:;::-":::~,,,: . 	 ( 

:und Ander :Erben, Lancaster Court Hotel 69, Lancaster Gate,; ,

/ 'London W ? 

~ 


p'.t.o. 

,311301
c aa ICB gr. 10 a.49 7 

2.__.. ___~_,_..___~___, 

...._. ~---~-~ 
--~- ~ - ~-'-. ,_. •• ..J 

Telegramm.Adreuo: 

___,._,:"'_L_.e_nd_._r_b8_n.,k.._ .. , __~ 
.Tele/on: 

___U_20_.~5_.3_0_._R_;:_2_9~'_5.:..'3_0__ 

Fernsch,'elber: 

-,.. ­ __w_len-:'1_7:2"",9",""_,_-
Oslerr. Nallona!bank. 

,,,_G_lr_o,~l(o.....nt..;.o_w~l.;n...,2.~5_...__ 

Po.,.parka~.on.l(on'o 

._ ..,..__.~w",...le_n__6,~4 ,4_7. 



. . :~ 

.... ~-:I, •• 

>":,;,;,. 

-:'.J\ " 
\., 

,"",:," "(,". 
,-/ 

,,' .~~ 
I 

® 
I.~(t·jCHISCHE LINDERBAHK 

.. / AKTIEIiGESELLSCHAfT I Blett zum Briefe YomJuly20, 19,:;;0 The Provost Marshal, 
/.~ united Stated Forces .in 

~ustria and Vienna Area 
Command 
W i e n 

In this connection we have received the following let·tier 
from Barc~ays Bank Ltd., Ba~swater Branch: 

I 

29th June 1950 
'. "Dear Sir, 


alc A.Erben. 

With reference' to ,;nesecurities which you are holding, 

to the order <hf oUr Chief:Foreign Branch, on account of the 
above, the Ba~ of England will require the confirmation of the 
appropriate Military Authority from the American Zone in Austria 
that the secUrities have been:released from your Bank. 

We· shall be glad if you will kindly obtain '~his for· us 
at your early:converiience :and oblige . 

Yours faithfully 
I I 

IvIa~ager" 

We should be glad ,if you would give us the confirmation 
required by the 'aforenamed and thank you beforehand for your

,,' \ 

cooperation. 

V~~y truly yours, 
OSTERRE CHISCHE LANDERBANK 

iengeS~ 

" ')
/,1' / 

" I 

, I 

311302 
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'So } 
" :," 

\. 

! " 

COP Y 

LIST '.)F. POLISH SECURITIES 

1. 8? Gover·nment. Bonds· each 85 - ZI.J.H,.57, 12 	Bonds wi-th 4 coupons 
II II II75 	 3, 

I 
. 2. 2 Government Bonds 501 1~24 total value 21. 6, no coupons/'J 

2 II ~% 	1924 each Zl. 200. , riO coupons3. 	 , . " 
4 .. Shares .of II Bank of 	Poland tl each 21. lUO, each containing 15 coupons

I 

5. 224 Governm.e nt Bonds 3% 1~35 each ,21. 100 - 6 Bonds with 18 Coupons 
It II· IIi 101 11 
II II 11'\ 	 20 13 
II 1\ II96 17 
II II II1 20 

22"4 

6. 6 Bonds of IISociet.~. du Credit Foncier de Varsoviell ' 4-1/2% total value 
21. 2,2~O -' each containing 4 coupons 

7. 	 Warsaw Minicipal Bonds 5;~ 1924 total value 210 1,700 

leac'h containing 7 coupons 


. . l 

8,. 2 Coupon 	Sheets from 2 - 100 21.. Go,!,ernment Bonds 5% 1924 

each containing 11 coupons 


9. Collateral Debr Certificate for 21. 180, 	 no coupons 

10. 23 Government .Bonds 5% .1924 total· value 21. 460, no coupons 
" 

11. 65 Governr'l,ent Bonds 4~1/2% 193'7 .each 21. 100, ea containi.ng 24 coupons 

12. 	 13 GoverrirnentBond~ 4-1/2% 1937 e~ch Z1. 500,' J2 Bonds with 24 coupons 

. 1 Bond II 14 . II 


13. 46 II 	 each 21.1,000, 37 Bonds" , 24 coupons" "" 9 .11 II 14 II 

14. 198 Shares of !lEalLL.: for International Tradel! each 10,000 Marks issued, 
, in 1920,each cont~ining 10 coupons 

15. 	 187 M:ortgage 'Bonds! 6% 1929 of lISo'ciete du Gredit Foncier ll each 1,000 FRC 
.or S39-179/100 :-84 Bonds with 33 coupons 

I . 103 	 II '" 34 \I 

.j. 

,I .' 31130.4 

http:containi.ng
http:ZI.J.H,.57


16. 81 Shares of 	tlCrannum" Co. each 1,000 Marks issue 1)120, ea 8 coupons 
, 	 .' . 

17. 51 Bonds 4-1/2% 1935 of tlTov~ 	 E'.redytowe ZiemSkie W 'Narczawiell total value 
. - 21. 19,668 - 8 Bonds without coupons

··6 II - with 7 coupons .
37 II 8,II It· 

,, ,. 

18. 	 6-total 28 ,shares issue 1924 each 500 Marks of· tlFabryl<a Sukna w Opatow'.K:u" 
each containing 10 coupons 

190 2 Shares of IIFab~yka :Massyn i Odlownia Orthwein, Karasinski i Ska ll 

each Zlo 25 .L issue 1926, l1ach containing 10 coupons 

20. 	 4 Shares of IlBank Kredytovvy w v'iarszawie" each 1,OQO Marks issue 1922, 
each containing 9 coupons 

I ' 
, 	 ,I 

21. 	 I-total 10 Shares of "Fabrika Cuk:ru'i Rafinerji CZERSK·~total value 
5,000 Marks - issue 1922, ea containing 9 coupons 

. ! 
I 

\ 

I· 

311305 
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1 

, 
1 

,C' 0 P Y COP Y 

LIST, OF ,HUNGARIAN BONDS, GI!:?JILt\N BONDS 
& Misc. Papers 

, I
15 Bonds @ 100 ~rab @ 1000 Pengo - 15 \iii 21 coupons 
50 II ",10 It It 100 II - 50 @ 21 II 

172 II ": II 10 u '~i72 @ 21 'II 

I' 
/f' 2 257, Bonds I:;i 10 Pengo -247 @ 21 coupons 

11I 
10 II 9 

'II:. 3 5 Bonds IIKtehne ti ' Factory Mricultural Machines J oint~stock Compo 
Shcftres '# 54729-33' '® 15,Pengo. ''':',5 Gi' 20 coupons 

40 Joint-stbcl< Company 'for: ElectficalandTraffic,Enterprises 
~ 100 Pengo ~40 ~ 12 couppns 

\ . i. . . 
# 5_ 10 Bonds Hui;lgar~art General, Coal-mines Joint-stock Comp. 

lift 200 Pengo '- 10 'iiI::3 coupons 
I : , 

Ii 6', 
~. 7 Bonds .cPromissoryNotes) 0% Ka:lKamatozo) dtd lJ~l.i 1942 

, I" 10 '50 Pengo ~ 1 @ 39 coupons 
, ' '5 "100, 11.1 ~ 5 It 39 couponsI 

1 II 1000 It i , '- 1 " 39 II 
I 

, 1 

. ~. I 

,~ 7 8 Bonds,Egj-ezer Koronard ,® 1000 Pengo' - 5 '" 8 coupons. . ,I .' , .1 . - 1[' 9 II 

- 2 II 2, " 
I' 

6 Bonds - l:romissoryNotes, 4% Kal ':Kamatozo, dtd ,I Nov 1941 
iJ f200 Pemgo - 6 ~ 1.8 c'otipons 

11 ' '. 
, !.t..-2 1 Bond is 2~ shares 30 P~ngo Salg~tarjanerstone Coal J,oint-Stpck Coo 

" ' I 1 @ io coupons 
, I ",1 ' , 

3600' Pharmticia Medical Dose Factory ~nd stone J oint-stocl\: Compo 
30Bonds'i@5 ' (150) @ 200, Korona, -no coupons, 
50 II :@25 {1250) It. 200 ,II "" 

tt ::' J~g:fJ~~ ::~~g':: ::':: 

" i 

2 Bonds HUl1gar.General Cr~dit-banh: I (Gold Mortgage Bonds) , 7 1/2"1­
509 USA $ , :. "," 2 @ 10 coupons,

-' ! 

I, 
I 

0/0 . 

'j , i 
r. 

, 1 

I 
" 
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Miscellaneous:1 " '3 Savings Books Gyula, laszlo, Jolan 
16' Pawn Tick~ts Hungarian Saving Office
l': Cancelled iCheck (2 copies) # '1444 - 50,000 Pengo 
1 Interim Bill (0) 1331- 10 G 100 Swiss Fr.'~ , \ :' i, 

i I 

/f 13 1 Bond is< Slood.- Hungarian Consolidated Municipal Loan: 7% 
2 coupons ~' 

I I 

# 1416130nds dJ lD q b~'a "3%-Kal Kamatozo Torleszteses Kolosone",
I Hu~a~ian~ dtd'l February 1941~ (V,!arrants of Incehtedness) 
i 

I 
: ' " 16 ,;j; 50, coupons 

I 
'I .# 15 35 ,Bonds ­ Hungarian General 9oa1 Mine! JOint-:-stock Comp., 

,I dtd ' 30 April 1926, Budapest' .. , , 
, i ( ., i.' ;' 1 

I, 3!@ 10 20U Pengo 3 @ 3 coupons2: 
" 

it .5 n: 200 II" 
- < 2,8 3 n

·20 In 1 
I 200 II . ,"! 30 G 3 III , 

'1 Bobd #6379 II @ '4,800 Koror;w.s 1 C 4 coupons
4 +/2% Qity ~f Budapest '.i . 

r ". I • , 

IlBl~nk Check, iHu~arian '(30f~ 200 marked in ink over 5,000
signed Terna:Es Kosztin Testver 

I I . j 

,1 Check # 02370i .~ 46.74/100 RM 
1 Check # 02203,4 I~ 45 00/10'0 RM 

;II 19 1 Borid ..0 5 Salg,o-Tarjani ston~ Coal Shares 5 dara~, no coupons# Q4050 ' , 

r 

i ! 
I ,',' # 20 13 German· Promi'ssory Notes 

I - I -- :3 ".0 luuu RM 
' :5 -II 200 RMI. 

I 5 II 100 'RMI I 
, I' i 

. , ·45 coupons ! ~ 20' RM 
III V· 75 ,II" 4 ,liM 

, III 75 :" 2 R11 

" '1 

I 

I 
, 

1 

I 

, 
" 

i 
" 

;1 ,. 
I- 2 - , 
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,.~!,,~''''a' iIIld oth~ erl.d~" .~' ~. 
~;we. blqo~ \m,Cl.- U.s~ ~Q<We.r.~IJt.l_~ n".12" 
GubJ~ tC;t ~~_ • f~ ~n *-_ lsttero1: .~ 
~.:... . 

~~... .t. hol~ ~'a~ ~'108.tAk. ~.~.c~ IV the u.S. '~" 1il ~ of 
~~t,_ '-_~BMP' 18 ~ to thq .~.- trPi'eu. 
tOl7!_.\~~u..~ ..t~.~.. " 

. , ,,' i ' " 

. '.tt 1.~_tor~~ tho_ G~u.ri.tieB to FNI1 ~ 
... I.. . the.i" o~t:lo.il.$. 0.$ ~ t~h in t.ho ~ let;'" 
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.R1AM(:· . 

V1__ .'A~1a 
.,~, 1949 ..' 

~)~~I 1le1~ IPf s~ . 
.~'" _!4I~m;i~ 

;~....'w~· te ~~QQv'~ ~. J~.12 ~ 
~naU ~i\~Ga $l\¥t o\hmf erlA~ Qt~~ehiI~ in A~iiA .tt 
~~ b a~~tl(l1 Ohher-' ~hM. AtUJt.~ Weft M.ocltJlld and their 
&C~s~'lQn. .. tU.~p,esitiQi1 wue ~~..~~t~~Ipt .by '~;aQ:11l1.l ~t:r:i,.t~ 
.tltbOl't\y "'110 '(i. S.l.tWtal.7 ~•. 

. !' 
. . 
: " ... ~l.·MJi ot••~o_ ot ~01'ab.1p ~~ 

Q~ URi.- rtbli:b ~.t .ac~t th()~ WIt'1eh .~ dtr~tl.T (iIt*·tn~
-It.~bf ~_M.~, QN ~__\h ~.ae4tr_ '~, p~'
uG1* ot .~ No. It. ", .', ". . ., " . . -'. . 

,. It 1JJ lm&.r#i#OOU t.hat the J\Ufirian ~O<1ir~rmam, will ~ 
1'\\1... t~eGntrOl ami will &a•. tba. ~~1~:>J:ti$~t.r tor ide:$Ui'w' 
1»1 itho~~1"'1e8 111 ~Ch t.luA"\1I ~P~ll t.c. be a r~ .ownerGfU.p 
.:~~~. , 

f ~ is el.~o*erltooq ,.t. f.· tbG p*p0. Qt til1i.G .t1~ ~t 
.:u ~"8" "~. be ()t:-~__ aD ~nll!;t~onals WhfU' . . 

I 

.l.. ·Vl~.,~(J1~Q$_ 12 ~h 1m and did ~()t~~"'f!i;0 , 

~~~1aeUi~1 ~"'1_ t.o $~ ~94S. . . . . . . 
, 

a.' ~..,G~o1\k..... loa lWOh 1938 ,~ bG.'nl aiM.! 

_ ... l94S :_q.~.A~ c.t.t.ta_iIlU., under JI.\t.sW~·la.w8 .... 


: ~.~ ~ .~ 194' :~l11N4 __ ot.ba"~..~man.e.l.t~nab1P. 


'je 'W.te· nQ~I!!~n ~~i.~dU$l"~ e;.U~i.iIiQ~Q;lU~4b 1.938 

, but .~~..~".e1t.~hi,p.pJt"J.. W t! _ 1945 ,ar4 ~G.eliM 

~Q1$~.$_ 194$ ~ve ot ttlO ~ In., Wh1eh 

1t,.n.uq~ ..


i· -. 

, 4.' W~ A~ :a::t.tu-. .Qtl l.J W.-oh 193& ~. WhQ. ~. 
~'Gu,4_~ t.o a v..; .. J,916.w."''' .E "'" ~...it" aut,o_to q~ ft".A~ to··~ dtbemthip .~ 

•~'ARg .iltQa th. ~. . I' 

, ' , 
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,AG-4 Informal Routing Slip' 

" ,HJl'APQUA,P'~,~ 
Uffir1i1)" S"fA TTl'S ~o::;C1<'Sn! AlJSTRIA 

APO, 777, U:.S:. ,f 111'1 " 

SUBJF.CT:, Release of ce~a,1n blocked secUrIties 
, ,.", ... ~ . 

draw a 
(Tse only for,interi.:.office communications. , , 

NO "I ' , TO 
" 

I : 

1 FinDiv i :RD&.R 20 May 1. Theattachedoopy"of a letter 
'Econ i Div ! 1949 Ito the Austrian National Bank branch In!,Group Attn: ,LIm pemits the use of certain blocked' 

I
, 1 

F! 

opert) 
1 

,I securi ties to purchase new Austrian 
, . , ,ontrol.government bonds, on conditIon ,that the 

1 , ' bonds thus purchased,. or the oash equi­
valen~, be re-~eposi tdd: in the blocked accounts. 

j 

, 
,1

I ' ~ 
I 

'I 2. .It is suggested that your, 
DiVl,Silon issu~~ simI ar lettet to ~dmlnlstrators of property blockBd 
unde Decree NF,.3 ':" 

. I . 

. 1'· ':'''~' /'~,~ Ii 'I • , / t/dvl{~
1 Inor: t: " ,ERT K LAD NBURG . '----

1 ' qPY of letltter Chief 
; -;' FInance Division 

ermann/bk1: 
leona B-¢394 

, ' - - -, ~: - -, 

,'1'1 

, 
, I 

, 

! 

i-=-;
----'--.----'...-~~-.-"-":=~~=~:~~:=:~~~~~~==~=====~================~~~~ 

"i 
i 

311312 



~ . 

HElJ)"l,UART1i:RS, 
. UNITtVJ srrA TESlO HC.ci:S IN, AUSTRIA 
; , tJS.lI"CA SEC'll ION 

lHNANCE DIVISION-ECONOMIC GROUP 
APO 777, U.S. ARMY ,;'~" 

20 May 1949 

'Dear Sirs: :. 
~~"'i';/j ,':":·'::":i.;';~';~{;~l~:1~ : I 

: The; Auatrl.an, govern·m.e.nt 'hes'sn,no'unoed'( that 'ithef'1938 
'Reic'hsarl:LefD:e," series II', may':'o'J':U$~Hi.'t'p"pur¢,hese:hew .t\ustrian" 
govermllent''llorids's.t,: om3hal:r',ofth~lr:11a oS' 'value In' Reichsmu rks • 

'provl;ded' .tnf;Jtaddlilonel· :new gove:rnment bonds, in an8mount' 
equal to at ~la8st3 tiines the amount a~qulred th,.roU8h the use 
of He lchsari rei he '; 'areptirohaffed' .for:';· oasli- ~drl'that·" this opportunit 
'1s~va'ila;\)1e:~"only'Wtt-il:,(;26', May" 19;9;9 .".:,::,>, 

, 'In v1evJ of the above 'you ar'e"ne'reby permitted, in oonformity' 
'wiU~ article! II of Military Government Deoree No.12, tounblook 
1938 series tIl iteiohsanleiheowned by ,German nationals end depo­
sited with YIOU, provided that the unblocked seourities are used 
to 'Ourehe.se :new Austrian 'government bonds, and that the equi-, 
valent sohill ins val ue , . i.'6.' /'one half':' of the fa eEl val ue, of the . 

'unblooked se:ourlties, eithertn',:tlnfform, of new Austrian govern­

(ment"?nonds 'd.r.;in the f onn of oash, ls re-doposi ted with you in 

the 'blockeda-ccotlnt or the German nationals in ql:lestion.


) 	 . . 
I • 	 " ' 

·,3:ha\:lld~yOur.:ba:nknot be author'ized to he ntlia subsoript ions 
for; the new IAust rian gov~rnmen t bonds., you are permi];.ted to carry 
out . the cODviers10n of the Reiohsenlaihe ~,n question through any 
other financIal institution whioh has the neoessary Eluthorlz~~tion. 

1 i" 
I Attaohe,d hereto is' ~ oOW of a letter from the RO&H Division 

01', this Head~quart are to the Federal, Ministry for Property Control 
and! .c:oona:f,dol Flann ing. 

In viewl of this letter no s:0190181 provis1·ons seem to be neede 
with respeot: to Heicbsanleihe o\vned by f,orelgners in Austria, ex­
cept those awned by Gamen nationals. 

HUBERT K 'LADENBURG 
i 	 Inol; Ohief 

l,icopy of 'lett~r JPinanoe Division 

,, , 

http:Ourehe.se
http:govern�m.e.nt
http:Auatrl.an
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SUBJECT: 'Wertpapiersammelbaxik Securities 
I 

I 


.1 Chiet I D/USACA l-! s~p 49 1. In August 19-!7the Wertpapier-

Fin. Div. sammelb911k securities which had. been re­

. ..!.., move d by the. then German authoritiestrom 

.. Vienna to Rege'nsbtirg, G~rm.any shortly betore the Soviets entered Vienna,. were 

transterred tr:om Regensburg to Salzburg, Austria, the U.S., Commanding General 
at t{SFA assUmifg custod.ianship, as per declara-cioXl otcustody (see attachment 
to draft letter). 

I :' ' 

i. 

. , 2. As pointed out in .the attached 
draft letter tb the Finance Advisor, High Commissioner tor Germany (enclosure 
1), it was' not; possible to' comply tully with the conditionsot the custody 
declaration. ' 

I . '.. 3•.. It is belie"lfed that the political 
· and economic considerations . Which caused OlJ1GUS to insist on the inventory 

establishing G~rmanownership :.and onretalning custody, hav.c· ch~ged~' The 

.problem ot u:nsqrambl~ng the complicated set:-up ot _the Wertpapiersa:rmnelbank 

has been tUrned over to the German authoritie s which have conterred with 


· Austrian authotities on the matter, with approvalot both OMGUS and USFA. . .!. 	 '" . '.' .., 

. . 4 •. These securities should be turned 
over :to the Austrian Governm.ent in turtheran~e ot our policy ot relinquishing 
econdmic and po;li tical controls•. ,The Austrian Governlnent will retain control 
over securities, in which there appears to be .a German ownership or beneticial 
interest. " ." 	 . 

5. It is requested that the attached 
. 	dre,.ftl letter. (enclosure l)whi~h suggests ~at restrictive clauses regarding 

·thesel securities be abolislted, be approved and dispatched. ..' . 


;. " I. 	 . 

~ t 

6.' Ai'ter receiving the requested. 
authority, it is proposed to. r~lease the Wertpapiersammelbank securities to the 
Austrian authorities in conto,rmi ty .with estab~ished policy as executed by 
letter ot 8 March 1949 (see attaChment to dratt letter) from RD&R t[~ision to . . , . . . ". 	 . 
Austr~an Government.· ., . . 	 . 

7. 

'. 	 , 
j HUBERT K. LADENBURG 

· I.egal,Div by _""'-_____ Chiet - Finance Division 

RD&R Divl?y _JA_G~;___~_....;.....,. 

I . 

I 

Incl 1 ~tt ltr wi1;h 2 .incls· 

. , 	 . '" .. _,"". 
. 	 ,. ­

. 	 , 
i 



, , 
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Jr.ffiA.DQ.UARTERS 

UNITED STATE;S FORCES IN AUSTR!A 


APO 777, U. S. ARRY 


WertpspErsammelba.rik Securities 
, 

High Commissioner'for Germany 
Fr~furt. !.PO 757 

",Attention: Office of the Finance Advisor 
Mr'l Shepard Morgan 

Due to the fact that the Austr:!a n treaty re gotiations again have 
broken down. !this Headquarters is continuing its policy of returning 
econOmic and, 'political con troIs to the Ana t:dan, Goverpment. In this 
frame\-lork, this Headquarters wpuld like to turn the custody of Wert ­
papiersBmmel1!a,nk securities :ov'er to the Austrian Government. 

I 	 , , 

:-, These securities,,,iere r:emoved by the then German authorities from 
Vi~nna. to Regensburg, Germany, shortly before the Soviets entered 
Vi~nna. In R:egensburg, they 1.IIere taken under custody by American 
authOrities.; 

I 

In Augusrt. 1947 the securities were tran~ferred from Regensburg 

to Salzburg. ~ustria, the U. S. Commanding Gene'.'al, USEA a.ssuming 


, I cus'todianship; as per declars,tion of custody. copy ,attached.
, 
I' 	 ' 

I' 

" , ,I 
, : A pJ1Ysiclk.l lTV entory \\las made and it volas determined, that the 

: I secori ti es as I reported to 'be: contained in the ,311 bags delivered 'by 
! ~ 
, I 	 OMGBS to USlfAlwere actually on hand.. It was, however, not 'possible

.': i 
i 	 tocompl:l ,vi t~ the, C onoi ti ons (!{ the cu~tody decla.ration regarcUng tIl e 

" , inventory est~blishing German o'lmershi'p for the following reasons: 
, : 

A. ;The term I!German natio~-llll \'IIa9 never clearly defined.
I ' , , 

B. 	 :Any property rlght a Gerrr..an national might hfwewith regard to 
, la $ecUri ti of the former ,.Au~tr i ep, Wertpap-iersa.mrnelbank does not 

.,, 

; ':givehim ~ right to a specific security located there, but only 

:a proporti]onate right to the SP..Jlle type of security located in 

:13 (Efferent t'lertpapiersamrnelbarikenell O'Jer Germany,.the WeFt­


,papiersaJ;lll!1,elbanken l)eingconsid.ered a ,single lega,l entity . 
,• 	 . ' 

C. 	 lIn the books of the Wertpapiersammclh9.nk" only the names of the 
;participat!ing commercial :banks appear as o1.lrners of securities; 
'the actuali owners, therefore, can be det€rmined only by perusal 
bf the bOo.j:cs of the commercial ba,nks. ' \ 

. . , 

,I' 
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[, 

! 	 In th~ l!Eant1me, 'f'~ 1 ,foreign sacul'i ties which had been blocked in 
~h~ tr .S. Zone Of Aris tria bY' Military Government decree were turned.. over 

. b~t tht~ :HeB;dqu.arters to the Au;; trian Government wl th the appr oval at' .the 
Department :of the Army~ . '1'he A'll:! trian Government W~ts' specifically cha,rged 
with retain',ing control and assnming responsibility for, identifying those 
securities -in which there appears to be a German o\\rnership or beneficial 
i'nterest. Attached is a copy of the letter, dated 8 March 1949. e..1!:ecut:':' 
irg this p,opcy and ro ntaining a sui table definition of the term "German 
ni..tiona,ltl. It is believed that the interests,,!hich the High Commissioner 
for Germany might have in securities belonging to, German nationals are 
thereby sufficiently'safeguarded. 

German 'and Ail! trian 'financia.l authorities have. been conferring • 
.. '.vith the approval of the respective U.S. authorities. in order to 
.straighten out the complicated problem of the Wertpapiersammelbank 
securities,wh1.ch presupposes .liberty of action on their pa.rt.

i . . 	 " 

,In vie,,\] .of the foregoing, it is suggested that th!9 RighCo~issioner 
for Germany, as successor to Q.1GUS, 'abrogate the restrictive clauses 
contained in the declaration of custody and turn over the.W'e·rtpapier ­
sammelbank s,8curi ti.e s.fre~ of' any incumbrances, to the Commanding 
General, USFA.. 

i 

Incls: , 

'l.Decl. 'of custo~ 


of AugUst 1947 

:2. 	 Cpy of ltr fr ActgChf, 


EnteR Div t-o.F'ed. Min.of 

Prop •.Control IDi Econ. 

Planning dtd 8 March .~. 


.' .. 	 1.1'19 

.; ,; 
., 

. ;,1' 

.' ,,' 

, I 

j. 
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HEAPQUARTERS 
.UNITED STATES ,FORCES IN AUSTRIA 

.APO 777, ·U.S. ARMY 

August 19";7 

AG 14:0 'ACA/F 


DECLARATION OF CUSTODY 

In' accordanc~ wjfh. arrangem.entsmade between Finance Division, OMG Bavaria, 
and Finance Divis;l.on, USACASection, confirming to exchange of cables between 
OMGUS SIl-d USACA (USACA P 6662 and P 7203, .oMGUS CO 9307), Mr. William H. 
Carter,. Chief , U.S. Austrian Currency Section', . Finance Division, USACA, will . 
hand this Declaration to Mr. K. F:redericks,· Chief, Finance Division, OMG 
Bavaria" in exehange for an order addressed to the B~rische\J Landeszentralbank, 
Regensb~g,directi~g relea&e to Mr.Carler of 311 bags of securities purporting 
to be the securities formerly held by the Wertpapiers8lIllllelbank~ Vienna. Mr. 
Carter i\s herewith authorized to take delivery of and to receipt, in behalf of 
.the Commanding Gen~ral, United St~tes Forces ·in Austria, for these 311 bags of 
securities, ,and to; transport them to Salzburg, U.S. Zone of Austria. 

. . 
This is to cert,ify that, with the surrender to Mr. Carter of said 311 


bags of securities, as stated above, said securities pass into the custody of ' 

, Commandirtg Generai; United States 'Forces. in Austria, and are accepted by him 
~s custociian, for the. limited, purpose of examination and inventory, and clar­
ification of ownership rights. Upon completion of the inventory, a duly clar­
ified copy thereof', listing a11securi~ies and disclosing ownership thereof by 

. name and 'nationality, shall be furnished to 01llGUS, Finerice Division. All such 
securities ,found to be owned in whole or in part bY any person of GE.IMAN nation~ 

'ality inSide German:y orouts~de Germany, as: defined in Control Council' Law 110. 
5 and Regulation number 1 there~der, or by any branch of any business, corpor­
ation, or, other leg'al entity' organ,ized under the la:ws of Germany or having its 
principal p1aceof business 'in Germany, shall be returned forthwith to OMGDS. 
The remaining securities shall 'be held by .the Commanding General, United States 
Forces in' Austria, for the account of QMGUS and will not be restituted to the 
owners or: otherwise' released without specifici approval of OMGUS. 'l'hey will 
be return~d to OMGUS upon. requ~st." 

,BY COMMAND OF LIEUT:&''NANT GENERAL KEYES: 

, HOWARD V. JUDSON 

. Major 'AGD 


Tel Vienna B ,-4:8306 Asst Adj General 

i' 
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" ,or, 

" . Reference is made to M:ilitary~ G'tivernment;'D$eree No. 12,
under ,which ,lIall securities and other evidences of ownersh1,p 
in Austria ilfexpressed in a currenoy other than Austrian" were 
blocked and1tbeir Bcquisition and disposition w,ere prohibited 

,except by special ,writ"t'en authority of the JJl!f; Military Govern­
ment·" " 1.<.,;, ," '" 

-, J.. :.. . J ". "';,' 

, 'The seoUxities and other ' evidences :of' owner~hip wh1.ch were 
:,blocked und~+ t4~t depr~~, except those which are directly or . 

. :'indir'eotly owned by ~ Gerrira.n no.t ionals II are herewithreleased from 
the prOVisions of Decree No. 12. . 

! . . .. , 

"It isu.riderstood that the Austrian Federal Government will 
not release ,from control.and will assume the responsibility for 
identifyingtbose securities in which there app'ears to be a 
Germap. ownership or beneficial lnte,rest. 

I is also understood 'that, for the purpose of this act.ion 
,only,: all persons will be considered as German nationals who: 

; 1.· Wer,e German citizens on 12 March 19,8 and dld not 
acq-qire non";.German citizenship prior to 8 May 1945. 

, " 

, .; 2., . Were German citizens on 12 March. 19'8 and have since 
8 May 1945 ,acquired Austrian cj/tizenship under Austrian laws 
or who have since 8 May 1945aaqu:rred:~other non~German 
01tize:tl.Ship'.·.· ... .... . ... 

,.' , 

of'6ert~ii1' 
Securi.t1es 

• I 



::.:1;; . 
"':?;' ""1" ':. 

. : .,' 

"t' ~ , , ..' 
.:~ :, ' h. 

, "It is further unde!rstood. that, any ,of tliea'bove-mentioned . 
sa.curities directly~6Viil~d'bybB.nkaand other financial instltu­
t'ion.s are released exq-eptthos'e' directly ,owned,by .suoh 'inatitu­
tiona who se' ho~e ofri.oe; i~/ lOQat~ci; JJl ,Germany lt" . ' n',,"" . .,~ 

)',,;,"1.<. . ;.,__ ",':.,,,.¥\ .. ,,,~~:~,;,\.,,,,;..,;,.", .. ; ('V"":'~:-"~::'i::,':":,.',,,:,.. 't':· ';', -,.~; ,:}~~, ... ",~ 'n , "".~ -"',;"~ "':"c:,:,,~.~~.,'"''Y''''~''' ~ ...._,:: / <'~" ,~~ ': :':r '''·:''-Aifi'of the above-ment..l,oned, secur.~1iie,s;Qwned,',by··corpora.tionsp
1 . plgi~n~rships,"':l:na,ti:tutlonsor: :3,ssoc1ati.-ons ··.·wl1jh 'c:olll!fctlve,,:'owner­

1 
I ,s~~p ;~.ther':;,than,banks lor ''flhancdtil 'insti,tutions ,are released ,·of . 
! .1llor,,~!th~::~()~,,~~rr':the.oWnerBlii:p of the organizations' on 8 May. 1945 
'I 

1 .,,, 'waEfvested !in individuals not corlsidered Germ~ ..,!:!~Yi,p.n.ats,.Jmder 
.\ 

I 
dei.initiona' 1 .. ' 2." 3.and,,4 ",above,. "", ,,', ~" .' . ... ' 

.....,,', :-:""·r'·:"~:·-'--"·"··'i-"~".'.""""': ':' .',~ ::," ,.... ' ..".,.....,.~. "., '... ", ...... , .,' " ' '. ::', :;;.. :"'~' ':' ," '.' .,~..,.~,.... .: 

,',J 


"w"'''''~'It4''fs''-requested tha~ your Ministry' furriiah t~s:alBa<1que.:rters 
with"a ,lfsi~of' the:German; property involved aesoon.as",availa.ble. 
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N.sQ1a.~' ~: '~i- majQriti 'Of t.he ~tJ.$3 ,-s-. ie&m$~ .1ft. e~t~l$f? 
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I 2 From D/Usaca To C/S 17. llar 49 For your information 
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1. 

1;>. 

) 

1. 	 Ghlof, . Dir .U ,~l.fi;rah 1. 0. £~. Mil1t:.!l.l7 !]overnrlll5Int 
fU~t.H Div U~~J,CA 191.9 [}eCl"'f"es NQ, 4. and Mo. lldire~t&(j tl~t: 

, \ /. 

I r , II U,l t3/Gcmx-1.ti'3G" inel,udifl.€t 
1115:i'cl1 noverrtmnL sl:!c'V.tr:I.t:.:ir!'.!,s, ''And ot.:-er 'ovid,anCi')8 of, Olt:l'1l8l'ship 1n,~,.ugtria. if ex'" 
P1.'"zjssed tn a Ct~r'r(·~!'lc:r oLilel" :t!,a-n fluatr:tan eurrer!l::Y-"-u 00 r(!!~~isi;.(JJf~d ·wit.b:, 
i;{eliver~d t.o tj,nd bl,... pl'~ j by t h!:i Hr,l.nchse Ii,) f ';;.ba A~,~stl';Lsn i',i.;l.t.ion;.:u:B<,"lnk il1.Lil'm. 
nl"\A ~.'r'l .. l"'r""·'~:"''''' ~;, • .,J t,2. "Q~J!.. ~. 

;~. C~C:r<!'le l;~o. 12,\i~·ii~hs\'1'IJi.'!l1·S\;),d<;1d 
1"i:leCl'!'Jea ni~. l. /?..nd ....!. ;?;,}uly 19},.3, pJ.'(liVidGd thti;t sneb 


pro~rtiest 


't'}" ... ~~"j ~'" .r""O!>' i'91"1l "'I ',},:,., ,o:} oj .... ,... .. , ' 	 3 • ~~ ""-'-.J-J~'f.rJJ(.. _"": •. r... " ty'~"V""~i., ')Yr~""~"\o..j,f\o!f..6~O,,· 

oil'0c't~d t 11€:t. th'~~s<·: f4'::CiU''lti0$ (i.E!. p 1:,.h.f')f1C;'1 e:p~;:n:'r~G!,)'iJd in fL eurl"'I,~acy other th~ill 
Austriilh) be r(~la:su::;~d, \'rl.tl~'. t.bi~ ~xc.,~pt:ton. of t:"l!)$,;.C in wh.:l.Cnt;i"~X"~ a};.ipeat'B to he' 

.SeJl'mi!'in o-wnereh1p 01:". b,~m~fb:i.al :tnt~re!jt•. 
J j.'·')-n" ,",ni1""~ 0'" +"')~' ""...,1.... ... ", ..,;......~. _' !,' U.4. J 6'lv.... ~ ..,...~, \/ ~ "I;U'''',.,.~ ~~I'Jf.~.L.~Ji.: r.M~ 

WV0stigat;ion of t.be tv:~:;\t~ <';t.;ii.ttU:i {;,'f,t.bH"~ 5~cur:it:h~i;:; ·lI'f4l}.l made by thl$ niv1,~J1.onJII 
ood COl:'!ft~r~rlee3 'were h,~J(j w the }".:l.n.c'i.n'c6~:iv:l.l5i,):n 2.S well· £>&$ \;;;1, till rl'~p.re::Jc'~1t>,.'i,t;~l v,~ 
~ot t~le lUnlet!:y for iror.lerty Gi:Hltrol i'~CQnl::m1ic i 1,:\;i.1l3.ng, '~b,.~ i.'indiJ1Ce Mini,lEt;ry 
",,'./.t..~Lle 	 i·,i>" '1"'" '.'l .... t~ .. "\ ........ '1,.. ~' .... +~"",.-.ttU&J:,,\)'~0..,v>,·- .').1,.... ' -" .I-."".,~,~."" ~ ... .I~e ·''Il.at·Lf)'i>'
....r.Q 	 .~1I.'l ....,,1' .....:. " ... on«..J. ·... "r >,.;0...,_ ... ", ...... ,;.>11':.', . t~l "";"'("';h-',,,,l:"'~' ,!;,,·,~ril., V"~" 	 .. ~il~··.,'" .~.". 

llloth'Oci ot releasinl;: !~uch ogth9r~e ~ecurit;ie:J ~J..a W\\J'N! not ;.~,r,:Il·i;;an C)Wi:\!!13!j ~hilR.! r';;1i;a'iz 
.in.r,~cfttrol ·,r; t.hf:"';"l which 'Jitil1'e Gi~rJ\I::(J.!l ~~~1'1ed. ;;.11> a. !'~~s'),lt of thas\l'1 c.otlfz.'''Jnr.;'HiI i.l 
\'1!l1S i!l.t~:rlH,d t.h.a.t tIM f,\./,a t~;, ian Govt)lYtf.r¢'!int. W("1 uld twt r$l~a$G:rrom contI'l,l <Iud Itl00ild 
't.h~ responsihility for id$nt.l,fyin~; ·th":~$$ sanuritie8 in 'lil'dc:h thtn·;~.sflpe¢briJ t~lJ, be ' 
G~nu:m O\"tOOrsh!p or btmej7icitu,,'int(U';"~5t. 

I 5. ~'ur~n,li(\Qt t~') tlh) ~9t've""Lrerlt,ilXl 


cable t.bis fl1vis.:1.OCl MB, tMref;:.ru" released tl:H3aa sacur:i.f.;i.aB fI'Om thep:-N.)'IT:i.si""l!Ul 

DaONe '(.fa. 12. except t.tlOOe in ,'4hich there is::. i}i5!r;;j,i.ll iflt{~rest.J .\til l'0l~ tle ~d.;t..Ji\(; 


lei.l.~ero F1t~mQ\9 P1visi~ me .ccincUr.t"'Erd. 


1, Incl.: 
.1t.r this .Div to f'Qd U1.ft J 1\l<11~ A. GAJlEUSO)l
dt,d e Mairch 1949· Chief, R!l.\R' P1vis1an 

.~, 'i\ ",.:i": .'. ' . ' 
'".; :'".; ~ .~ 
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ReltcNElQe1S mo.e ttilJi.Ut4I7 O~.mwm.t ~'n~ No" ~~r. : 
wh1~;tau_etiritJ._';~Iii~ter:ev$dencGa,et:;.:~~~lp ~.AV8~,~; it,. 
'~~~:li1a.·~07 ·Qt.h$r ··~.AWitt.r'1aO.ft.!:wer$: c~.;;~d ,th$.1r 
acqouiti<l;l end d18p~tJ.OAli1el"e p1"~itad' oxes;p't. by' $pecl;..'\l·wri~t.erl 

, e.u~rit,. of tlle U. S.}.;\'W:~al'7!Ii4~6~.'!: ;
i' , .. 

~ (j(Jc.uriti~!lMd ot~r .~vider.eeQfJt '~ran1;1? whieti 'W$~ 
blocked under trt8,t dec~e, $~cept. tho.ee ¥fillet.. e,ndirtlctly 0'1'. i'ndir- . 
~et;.\y !~led . f>U C~~WlUO~, ~, .t'ewit.hl'Sa~d f~tJ:QI,Pl'O... 
"'~ of ;t~J!''E"IUllo.. 12~ .!:./.:,'" ..... '.. v'.';:."',, 

It 18 'understood that the 'AUitr.L~,!~ed9ral. (}m~jt\t/1.itll'ftQ" «' ...•:. 

~a' from control met ·m.ll aS3\I;:.:G tl"e N!s.r;'~ibUit.(($~, 'i.$Jnt~ 
:ins th$e~t1,es\/1fi 'M'dch ttwrw ~l~@Ii~ to be ~. Gfiftvm'6wn~r~si'lp 
or~c1al .interest. 

, j . 

It. 1B also: wlderetcl'JOd ttult.,,,ior ·tl~pUrpcwe i;)f t(d,s action (,nl;,~ 
allpCl"SQllB \1fiU b0Cm.s1~d f18

r 
German Z'lIa,t.lOOlllfl'thot ' 

,I 1.. ¥~~Get"f_l f.li~:S on 12 kmr.ch l.9lS t1md did t\o!)t, ~Cf!\nre 
~Q&l~~1"D.m ~itizons},t1p PJ'lGr to$ nar 19l~;. 
;' 2.. \!ieX's ilanr«&n ciUw",u.s m 12 ~!larch 19)8~Mh!!lvedrt~ $ 

.~~ay' 1945 ac:qtrl~d Awstri.a.."1 'ciitiz:ensl-u'}1 und(U" .l'i.ust~ 'lAW$ 0r" .l~O 
.MV\l eiDco 8 t~ay 1'45aoquil"Elu'jattY othor. i:~Ofl-Gel'i'i'11:t!'). cit.lmn&hip. 

, ;3.. Were. atm-n~~ 01":icn-f,'twt.r:l~1 cd:t;i~$s en 12 ~h 1938 
but acqu.:lAdt~n~l eltlma.ship prier to $ ~;~e.Y' l.94.5 and f,'OB8ef.'lsed 
.u~ eitiUlrUllhip oa a ~aY 1945 ~a~paetive 'of ;'ne mr;.nner in whieh 
i'.,.,ac~. . 

I 4; l:llero.AUiftrian ~.it.:!"Df1S (in 12g~lP,rch 19J8and ~lQbeQaf;!e 
~;,:_ c1t.iz0ln8prloi to S,,l~ '194S 1.>1 ~·etw.aM >f!)t IJI.I't'1uet GC9pt. 
tb&.~tic eh~ fr.cmAuet.:t1, Mi t,o. \'~1:r·t!W..n ~iti~blplj1N«tly 
~sulf,1fig ,frol.\\t!Uf Jm.Go.h~•. 
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{, It.. 1e !Urt...~r 1m::luhtoa~~ltllat' iil;ii 'of tbe '6;\:4I!)Vrh"mDn~iM6d $eouri­
t!esdi:rootly cmned b)r baruw an.,'i\ ethElr t1n&.nc.1~!l:hl$tit.Ut:tOIlS a,1"'G 

. :releaDllt~ WltJ.¢· t1w&e ~eQtll'~Md: ~. su.c:~ ilJ~tlt.ution$ ~i:fO.. bOlll$ 
office is loe~tl!!d in Ge'l'mWiT. .' ... 

"fuW otthe ·a~e-ment.i~d ~crur1t+es~~t!ad~J:'cOrPG~tioM'" . 
partiJilenh1pe•. "hlstitw..i,omf .~. ~~~~hlt4§t'.s"iflth eoll&ctUw mcersh1p . 
otler thatl bmks or f.:bv.tnoi.M··:li~tJ.tut1onse;rer~lS&$ed if lnfotrElt than 
,~ or the ewnersh1p ,')i U~j org&ril~t1.Qn~ on S .7;.~ 1945 aSV08t&d :hl . 
b:U:t'1y!d\lMls'lt:<,&t eorwidoNdCerna .~t4~6 ~er ~~tic1t1OM1, 2; :3cnnQ. 4a~ve. . -. .' . ..."....-.. ........' . . 


.. '. ~ ." 

I.tu'reqi'll!lstsdt!"E.t yeru:r, ~r::tnit1try" .fUm.1Sh 'this H~qquart.e~8 with
ntis*' ~theC.ely~p~o~rt~ l1'1VC:llved as $!;)i.¥l;&$ a,"laU~blO • 

. , 
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1liJlfJph6nfif VJ;~~}lJi ~4S420 
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Ihrt.;) g :)',HEJ..m:FAHTERS ' 
TJl:,I'l'I;D 3TAT3S FORCES IN AUSTRIA Oats' IVIAii '7' 1949 ~ 

No. Il'~ r. 
~~......~•.k.l.

'R 1 s of cert ainblocked secu,ri tieSUBJEC:I' ;___._e_,,_6_~__e______---:.________","-________....,-_______ 

~:..,,;. -'L T .1' 

, I 

It/; ;";! 4,t ' 

'~; , 

-~ ", 
"'.~ 

RE©~~~\.l~]l~ ~m a 

) , 

NUmber each rt'9S'S'''- CO:1s'3cuti~e lye Fi 11 in all columns, authentioa.te 
message,dr'0w r. line a(')r6ss the pOg9 ;lust belo..... aut,hentication. ,Use entire 
wiot!1 of' Use ~:ln~ f.or irltEl"r-:O:N'i.oec~rntiol:l.' 

, 

!.mSSAGE'~, ~!O, .1,,' ,[ FRC)i'.'. i: ll'O I D' 'r"H-:-' ­

. ~ ' , ~.;<J, ' ,',
f 

\ ( ,

II. !' &R concur.2 : t F~n.. ! RD " 1.4 Mar ' 
, 1949:'l~iv. ,,1 Div,.

Econ. I, 
, ". \ 

, : 
I, IIGrou~ I 

Ene 1 : I I 
, I, n/c 1 i' , ,/ ll., 'r 
, . I,. 1'j , t 

71\FA~ ermanrl/hk' ;, J{ 
1 


:e~ rIv~e~f·~-:8~.r:, .:... - -' - ­
, " I .',! 
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L·-·---..-·----:-..-~..'---'-m[lJJ~JIIS:rn:V__"w.#rrs'e'qtil:red~oyct!o~ce of w\~ether it was acquired au.to­
matically or involuntarily u.nder any circumstances including the 
operation oi' (;erman laws in cotmtries conquered or annexed by 
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SUbj ect;- Shares dep~sited with Laenderbarik: Wien AU 
\ ----------------------- -----------------­

1. l..aeuderbank: ,¥Jien i..G has 144.256 shlU"es of "Apollo MineraloelrA.f:f'1nerie 
AG"whlch were dAposi ted by a Czechoslovakian bank: (Bratislava). According to 
A~.order of the ~lled Commission these shares had to be put to the disposition 
of Military Government (blocked).. Luenderbank believes that these shares were 
pledged for a loan g1venby Deutsche j.e,enderbank-Berlin and erroneously deposl tr.d 
with Laetlderbank Wien A.G. This error probably arose from the fact that the 
styles 01' both banks are very s1miliar. . 

2. Laenderbank, Wien ,AG has be,en informed that the Czechoslovakian bank at . 
Bratislava tries, to get back the shares and Wants to remove them. to czechoslovakia, 
as czechoslovakian property. 

I : 

3. i Laenderbank ';fien AG states its eminent interest that 't.he shares be left 
. with them until the mutual clflims between Austria and, Czechoslovakia, are settled. 

4. ~ Opinion. 
,l..s long as the loan is not paid back to,Deutsche LaEmderbank 

Berlin the eharesare a Gennan.external asset. It must/however,· be cons1dered 
that after the loan plus interests, is refunded the shares will have to be 

" 	 returned:' Since the,Gelman external assets' are subject to future disposition 

the loan plus interests 'WOuld have, to be paid int,o a blocked account. 


'In theligh.t of above it' is suggested; 

(a) ,to block the shares until the whole matter becomes clear, 
,,. 

, , 
I (b, :to inquire about the exact circwnstances and condi tiona under 

which the stated loan was grantedby I::eu tsche Laenderpank­
Berlin. It would possibly be expedient to have the inquiry 

made by U.S. Authorities in Berlin. . 

21 inuary 1948~ 	 2 • B 

I. 
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:'i 1-",' r·'"~~' ',.1';-,,' ~l.:!·· ·~·.;o;-.-~·..;:;:'-.\~_·t_·~::.:··- ... ' 

. :·l' .. ~,;*,·,W"'. wl.lld.UiJUDIJ\'se~\Ib* eri'o~e·A&uaeerUa.aen sl8l1tit)ll .eatnehmen 

.:.~~~,., ·leser ve.rhara$WlicUearS)8&'Ta diD AIi~·~UsrunAe'. dass e& 
elch .:worUe8Gn4eD. BalltD jm ~baDS mU e10em ~teu dell' D$lltscneBr; 
1Aw1G1"~. ~!)'(welfOh&' ·Buk·hfolSe: ·'Ur N"Il~lcbkl9i,t al$ mit unse... L­
ftm ID4t1.~.e J4er41aoh ~hen;'OU.1"de)~terVe~pflUl4~ <lj,&se~ E.'te~~ I 
~oUt~ 1):ei.'U•• , _4.11t.M~'tJs UIldelt. .... ," . , 

i~aral1-ai "~.wtr aut'Ch.'UDd ··dar ,..rt~.it S,P6lrr. 'Gill. 1m SOmm~. 

4.1'. eel~eu. aaz. .0,"".p8te11'08 '8rlail8.'~!h#.~O~.,~"'&~&en~ " 

atandU.eoon Werts abgelelult. ' " .... . .. ' .' ." 

',,', ;.:..'.: • }~'. -.;,{~ ,J '" \ . ' .. : ' . 

VJls wbd awl .in' Eft'~ ~gC kOZUlten. booO"1oht~ die Obcan,a 
"'er IUawete l\aIaut. iass OIl 81oh' £In vor11egeo.den Falle .. tGoheobos:Lo'vak. 
Etg_tum lwmdelt. d&e AQth.bua der S~ be! c).liZ' AlU.1&J>ten 1foD-.oll1mu~1s,· 
skul u ~':r:elb8i1 WI4 DaQA orlel'l&tEll' Fre1_be cUe ~ge~~liohen Bfte~ell 
naOll Ir$t~ rm YGl"br1De£en. ... .Jlatlol balpen _If t Rbbloht aut zahl 
~AObO"~ 'Oeet$iTeloA Wld ow TAJ_"loV~' beatebeDde. bl$.he.1:> 
'V8l.U.3 -aekl.arte ve~Oh'110he Bsdehl.mcen, ausdEmen Oesterreich 
• QllpllelneD. _ WWG~ kg jm. 'beSODdo,t"4Nl ror4e~n gegeD\1.bel" der 

~.t1e0b081Ovaldseboa.Rilp-.bl.lk suetenon, e1l1 eminente& Interesse, daas !lioht 

t.a_Q.b6scJJ,e Ve~!)je:k\e. be_11Gb alcllel:' die Awn&bung eine.aRet.... 

$~ee~ olne ~J,18ne"lt1cm ~ich Wal'Iit, au W:USGre;m VnotugUD8A1bs", 

"leD Gussob0140c_ ' 


.~ Ueaem ___ e"'ti4tte lon ~ ~le ezsetene Bi1i" au s:tell_. bot 

-.bl.lDiltma ct••'· ~..1uli'~10t'.ll J'N~'b$aullOheQ.8 der ObChodna (lurch clie . 

Al~ !'tm~Ukir:lmli.l._ clem Aatns auf' Autl'1tb~ cleF bestenemien Spe.n"e 

Aicht ~ z.ua'~ lid en.ilea. 
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Q4..000lL1 CI'U"'Vill Ilalli;,notee 

Kc: 10.J.1&,,(& 

AC'tUru, 
LQcatian 

- _~-. 

fu171 tal' a~~)tLm 
Landuppm: 
i\.tlstl"ia. 

. 1 parcel" COn~ 7 emr81epes oi..' rtk[~~cua' 
j.~ fm?e4~ .~ deposited by the Hung:.:a1.an 

FUbllc :rmsecutor . 
1 envelope CCIltp~s1ovalr..ian.Crowns 70.~ 
1 Gt'lVeloPe ·ccntaintng crootoo Kuna 1.100; 
and~ TIDo~. ..' 

1 case.·~ Dinar 84~&0CO barllmotes 
.Kana.. 3.0r;.960?i . 
1.00 . . 7.313.CCO it 
........4 .'''''~ ...........~..,n"" .' " ·t::(V,. .. lJ 

·OW4~~ A...l.~;~"; . :.IV.., 

(;chill:1nge 15..;';;.94 CflBhholding " 
.205 casas c~g daGlag-oo. ,af'..Q. nml WOl"thlB:ilS 
- 1mlg5.banlmotes; -- _.. -'-. -. . - .' 
)35.10'Obanknotesat P 1QOO 00 P ))5..JJYJoOCO.. ­
2;5.OfX) Hat. P .. 10.0 .sa P23_!?J£J.G'OO.­
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2.4-50.or...o 'i, at i.J 1000 ·o~;OO.ooo.-
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\ Rel'Ro~uceD AT THE W:'ii\:,~:~LA;';C~\I~t;f'\i;~'j,';:\ >;\; 0 E CLAS~1Fifo·,,· '.., RG lfo 0­
--,,-.,----.:---.. --~~~.S.1~,~~:')\'<':::"", .'::'" >" ".. ..• ' :EntrYY5~hj V5t)t~. ';, 'J.,~.~t::i~~~;~thOri~WNP73~ 

,,', "fSV;tiQ':NAPJ. d~ie I :3~{)r) FHe, G--el1~v"'\ ~tLcd.45 
. - .,,' .,,;" . 

BoX 'J£( 

Ibr Zetchen' Ihl'e 'Nocbricht vom , [Jnsere Nachrlcbt vom ' Unser Zeichen ................................... ; .......... , ..... " ..............................~.h••• ' .........:' ............ . 

Konto 957 lautend auf 
Belreft:.f[ eI'rn Hud ci 1 (.leub is, L e i_t e.~ld ~.E_Dir~1;: t' 0 l' d er S 1 ovak i;3ehen N a ~_t.9}lal banl~, 

Wit· bestatigen Ihn.en wu:rl[:5chgernass, das;:; auf' obigem Konto e iD; Eah­

s do von 


31 0 .-21 3.92 per .12:.1949 

~'.scheint l.Hld im :Deywt' 

, I 

L , 

3 44.500.-­
II .'.' j 

in VeII"H.:1.hrungsind. . I 

2 .",j 
·1
"'1 

Dm'ch_. Boten, 

I I 

Nr. SOl - 10.000 - IX. 491" \.: 

~ ", 

'~ 01. ~~O tf ~i 
HQ .USFA USACA S,ec t', 1'1 H.,:D. &, :£t. :EJiv. 


Vermdgenskontrolle Ober6sterreieh ' 

.~n ..............................................u ••~.n~ ...............~ ............................................. : ••••~.~................ 1 


4.PO 1.74 US..LArmy· 


Lin z/Donau . 

............... ,~u ...............................................: ............~...u.·.......... · 


:Gcmdhaus 

I 

IBANK JROBEROSTERREICH 
I 

uND SALZBURG, I 
HAUPTANSTALT LrNZ A. D. DONAU 

HAlJPTPLATZ II Telefon,o))1 


GegrUndet 1869 Drahtansdu-ift: Oberbank Femsdu-eiber 01110 


ZWEIGNIEDERLASSUNG SALLBlJRG 
ALTER M.AR~ T 4 

, N led a r I a S !I U ng eli: Amstetten, Badgasteln. nO:d !scd 
Brll.unau am Inn,' Ebensee,' Gmunden, MattlghoteIi, Hied 
im 'Innkrels. ,Schwanenstadt. Steyr, VOcklabruck, Wels. 
Z w al g,B tell eli .1 n Lin z a. d. Don au: Landstralle 
Nr. 35 b, Wiener 'Re!rhsstralle 16: Urfahr. Hll.uptstralla ·11. 

"T /r< 'I"' \ d 1 q D 1949.h'l IXr . Jlnz; en -,' ez. ' 
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:Entry U5 frtJ U5AC 1\.::'i Autho~i'Ct#NP735'0I9

,.' ' "--. r8~<11kl:;NARA;~ie I :3~00 
 File G--~VJ {vo.l ~tLQ~4s 

Box .Ji5" 

. HE.A.DQUAHTERS 
UNITED STATES FORCES IN AUSTHIA 
USACA SECTION, R.D.&. R.DIVISlm~ 

PC & R Office (Upper Austria) 
APO 174 US AHMY 

LM/ad
7 December'1949 

RE1?ORT OF' INVESTIGATION 

SUBJECT: 	 Formez' Slovakian Natiotial Bank, Bra..t1s1av8.9 
Czechoslovakia, Serial No. 01.3004 L1 

HEFERENCES: 

all File No. 01 II 3004 1i , 
. b.Letter lIq LU1"AC,S-5, Hestitution, 30 Ivlarch 48 

FINDINGS; 

'. 1. On 10 Februa.ry 1947, property of fo:rmer Slovakian· 
National Bank, consisting of 6 al'osed .boxes con·tainil1g~ 

Slovakian Crowns 110,000,000.00 
and one strongbox contai~ing: 

Slovakian Crowns' 
Protectorat Crowns 

2,1")8,957.80
1.2170120 

U .S.Dollars 110.00 
French ]'rancs 
Italian Lire 
Brit. Pou.nds 
Swiss E'ranca 

50.00 
6).00

5,--p-­
45.00 

RWnanianLei . 
Hungarian Pangos . 

2 f 500 oJ OO 
2,441.00 

deposited at the Bank for Upper Austria and Salzburg, Linz, 
was taken under control by Property Control Section, I;1ovable 
Property, as allied property. . 

2.' On 7 ~narch 1947 Ii the Bark for TIpper. Austria and 
Salzburg9 Linz, informed Property'Control Section, Mova.ble 
Property p that on 25 May 1945, Mr'oJ Kubis, manager of. the. 
Slovakian Nationa.l J3ank,established the bank account No. 
957 under his' name, . as ma.nager of'\ the Slovakian National 
Bank depositing Fmt 159,790.10 in cash. The .Bank has no evi­
dence, but believes, that this money belongs to the Slovakian' 
National Bank. With letter Hq. LUAAC, lflG, Property Control, 
Movable Property, 11 March 1947, this account· was atta~hed 
to the property already urider control sirice 10 February 1947~ 

.1, 

311348' 
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, 3 .. ' Subject property was transferred to U.S. Austrian 
Currenoy Seotion, Sa.lzb'u.rg, on: 24 March 1948 probably aooord-. 
ing to a telephone oaJ.l.made by Mr. Dean of Property Control 
Branoh, USACA, to Mr. Shaw of this office. 

4.". Aocording to the ~.us trian Oonversion Law of 1945, 
this aooount No. 957 was oonverted into Austrian Schill~ngst 
Whilst 60% of the amount were blooked and later on booked 
off in the favor of the Austrian Treasury. In aocount of the 
Austrian Cu.rrency Protection Law of 1947 the remainder of 
40% of this amount, was ohanged into 2%' Au.stI'1an FederaJ. 
Bonds, S 44,500.00 and into cash, S 18 9 717.,00. F;r'om this 
amount ofS 18.,717.00 cash, S 9,359.00 were withdrawa.ble in 
cash and S 9,358.00 blocked u.ntl1 9 June 1948 and 9 September 
1948 respectively. Fu.rthermore, this aocount No. 957 wa.s 
charged with S 208.00 for settlement of aooounts and deposit· 
fe,as, so that the balance as per 4 Ma;r.ch 1948 shows the amount 
of S 9,151.00 withdrawable in cash and S 9,,358.00 blOCked. 

5. On 24 MaI'ch 1948, the· entire property had to be 
transferred to U. S. Aus:trian ,Currenoy Seoti,on, Salzbu.rg (see 
par., 3 of this report)., On this date, the amount of S 9,358.00 
was s'ti11 blocked in aocordance with Aust.ri'an C1l.t'rency Pro­
tection Law and .the 2~ Federal 'Bonus' amol.U1'ting to S 44.500.00' 
not available yet, which is why these two amounts of' the 
aCCoWl't No. 957 were not transferred also. 

6. Therefore, the balanoe of this blocked account 
No. 957 with the Bank fOI' Upper AustI'ia and Salzburg·, Linz* 
still under direct control of this office, ,shows a.s I)er
6 December 1949: ' 

Cash S 10,213.92 (increased by interosts) 
and 2~ Fed. 
Bonds S 44,500.00 (nominal ,w-i·th the inter­

est coupons of 1 ~eb 50). 

70 There is alettel~t 21 March 1949'9 in the file from 
this office to HD&R Division 9 Property ContI'ol Bra.nch, re­
questing the turn-over of this .remaindoI'of su.bjeot property 
to the' U.Sa Austrian Currency 3.eotion Salzburg.. No decision 
wa.sever received. 

HECOMMENDATION$: 
: 

. 8. It is recommended td re-submitthe' x'ecommended 
transfer to: the U. s.. Au.stri.anOu.rrency Seotion Salzburg II 

'to Vienna. in order to close· the, file on. t~isroperty". . 
. ,. Ih. -I........ '-/A I 


.. . /'( /,t/~' l' '1/v:t_I....t,.~// 

DY~m. L •. Milleker 
Auditor 

3.11349 
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Vtsnna, Austria 

lile i P-815 8 Ii6arC)h '1949 . 


y::' 

~dar.l 1aU.nistry tor Pl"opert, 

,'. Oontrol and Economic Planning 
 " " 

V~e1l1l8. I SUBJECT. Release of Certa1Ji:;,.·:.;",~; . 
Bcitburg, Amallentrakt 

. BlooQd Se.ur~ti!.~;';;"t1r4)~\L 
GantlEl.nen.· . 

;"'". ­ _:,:. ,;.~", ;"-·,~,~:r.?:,":':"\ ''tI, 

" 

Rltference 1s mads to Mil1 tarY' Government Decree No. 12 wider ..... . 
whioh ".all s,cur1tiesand other evidenoes of ownership: in Austria It,:i, 
expressed in a ourre:ncy other .han .Austrian" were blocked and their 
a~quisition and disposition were prohibited exoept by speoial written 
lilutJl,orlty of ,the U. S. w'litary Government•. 
" .. ' ", '1 

. The sec~ities and other evidenoe ot, ownership which "ara 
blocked under that decree. exaept tliose. which are diJ:'ectly or. indirectly' 
,owned. by, German nationals, are herewith'released trom the proviafons ot. 
Decree No. 12. ; 

,tt. is understood that the Austrian, Fedara1 Goverm-nt will no~ 
rale.ase .from control and willassUme the respo~1b1lity for' 1dentity-, 

""~I/
ine; those sec~i ties in which thel'e appears to be a Geren ownership ,.;'",::-' 

OJ:" beu18fioial tnte:r;o8st., 
", .. ~ '. \' I . 

It 1& also un4.erstood tbat, tor the pu,n>ose ot this action only.' 
all persons will. \le cOi2Sidered as Ger~ nationals who. ." 

, I ' ' 

1. Wt/l~6 German 'citizens on 12 lI/farch 1938 and did nOt acqu1re' 
non-German citizenship prior to 8 May 1945. "", 

2. Were Germanci,t1zens on 12 March 1938 an:d have since 8" 
Mely 1945 IilC qu ired Austrian c i tize nship under Aust'rian laws or who, . 
have since. 8 Nay 1945 acquired any: other non-German c.itizenship.' .,." 

3. "Were non-German 'or non-Atlstr1anc1 thena on 12 Mlreh 193~: 
butaequ1redGerman citizensh1p prior to 8 May 1945 and possessed'::­
such oiti~nsh1p on 8 May 1945 irrespective of the manmr in which 
Itwas ~oqull'.d. ' . 

, 4. Were Austrian cUi7.e ns o~ 12 March 1938 and who became 
. German citizens prior to 8 May 194i5by reason otany act except 

the automatic change from Austrian to Germancittzenship directly' .' 
. resulting from tbe ,bsohluBs. 

:" , 

,'9'9 f·X 
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It is further understood that any of the above ..lmntioned ~ouri .. 
. ties directly: owned by banks and other tinanc1al institutions are 
released exoeptthosEi direotly owned by such 1I1stitutions whose 
C?fticeis located in QerDBriy~' ..\".' 

ifD.y of the above-mentiolled securities owned by corporations. 

partnerships, institutions or associations with collective ownership 

t>ther tbail banks or financial institutions are released it IIbre ib&.n· .: 

5~,:;.9t the ownership of the organizations- on. 8 .y 1945: Was vested: 

individuals not considered German nationals under definitions 1, ·2• .,~. 


"~nd~ "4 :above. "'. .: '., 

'It is requested that your Ministry furnish this Headquarters 

a list' of the .German property .involved as' soon' as available •. 


'-. ' 

'd' ',; 

,J,' ­

.:~ 

Tel~phone I VIENNA 1-4842° 

, .. -" 
, "f'-", 

"",' ", 

. '-:' 

,'. 

YoU:s very truly, 

/S/ ytADrER Q,. LOEHR 
, All t iog Ohief' 
~ Division 

o 0 i I 
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Re.leaae of Certain Blocked Securities (Briefing Note) 

, '.i~ 

, . 

" 
" ..5. RD&B Div Dir 29 March 

:­

" 

mACA '1949 ; Reference is uade to Minut83. 
. " . Inoluded are. securities whicher,; '" , 

exp;oessed in III currency other than Austrian currenoy.For instance f the~e;i~.. 
a large number of shares and.Ponds isa~d in C~echoslOvilJdan c~ency by pre~ 
warO_cheslovaklan corporations. the p~,-war Ozecbos,lovaklan Govermrs~t!1nd, . 
by Sudeten Qerman corporations. Also included are'seo1.ll"ities issued \)y,'" 
oorporations or the former go~rllments ~f H~g8.ry. YU.soslavla, RomantBalld 
Bulgaria. 'lbegreat majority of' the seour! tieswel'e iSsued in countries .'., , , . 
whioh are now \mder Soviet dominlltion and ara therefore of extremely doub~';. 
ful value. ' There are over 1.600 individual deposlts of blocks of shar.es:s,llcl" 
bonds i nvolva d. . .:.;::,•. )::;j,/t{, 

\f~!~,~;i:i";" . 
. "J' : , , ' 

11d11ES A. GARRISO~ 

RWMaANlJ ' Chief, RD&R Division 


Telephone I . VIENNA :8..48420 . . . \. 

\.:...... , ..... - ,.. - - - ' .... -- - .. --- - ... - -- ­
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:", For yOur informs.t1on~. 
',." 

r 
" 

,~ . I JOSElfi ;R.GROVBS 
"I , it'Colonel GSC 

" ~ .
8-48102, , , .Act ~l)/UsACA... --.. -.. -".. . -,. .. .,.- .. - ..' .. 

i 
- .. -, --'. -- ...... ­

.3 ·.• D/tBACA i' wbatdo these inolud., 
" ,:' ~ :}'.,' c . ' ' " 

" /5/ ' D 
. "- '. .- -. - .. --.. ~ .. .. -.. ... -. ... .. ~ . -.. -' ... - •. .. .. ~ ~ .. .'.. ~ ~ -_..'. ,~~ 

',' 

,.. D/OSAOA RDWt ;~2'l Mar " 
, : ~1949 Fbr compl+9.Ilos witli 

EOR THE DIRECTOR uSACA', 

, I 

I 'j" 

ROY 4 
j 
'IAMESON 

ItA;1/nhl/0,28 • I ", 1'8 jo1"; , Gso 
,B-4810,3 Adjutant',
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SCOPI 

Pe8lS RY,'M,.Jl.IiiJ ' 
I 

DA.ILY BRIEFIRl 'NOTE .- Release of ce~taln alocked securities 

.:-.,(, 

': :: 

1 	 Chief. 1)il' 11 March 1.. U.S" Mill:t;ar,. GoYarment 
R~ Div US.A.OA , '1949 DtcreesNO.4 and No. 11 directed that. 

. .' "All eecurit1e~. includlna '»;.'~"':' 
Ralch Qo'vernmeut seourities, and other evidences of oWnership in Au8trl~J;,.f, 
eJqJressed in a ourrency other than AUstrian currency • be reslste~'d 
with, de l11Sred to and blocked by the BrancMs ot the AUStrian l\Tation$l\, Sa. in L.i.nz and. salzb~g.,(;;

;(>"y\" ,\.{:~./(',: ,~":,':' ;-:' 

2. Decree No. 12. which SUPe-~L""", 
Daorees NO 4 end No. 11 alld becameetrective on 25 july 1948, provide,d,~,~~t}:'~'t 

such properties.", 	 .,:'j!;S/~;t~1'[;~\:.· 

·shall not be acquired or dl'sposed of without speoial uitten author(ti(Q~;:( 
~.~. Milltary.. GoverDDent.- "., ' . .:.. ,.' .,,':~i:j~i;f)fl::{.';:>. 	I. .' 

3"WX~89482 trom ~Al). WasMii8~n'i' 

d~rsoted' that these, securlt1es,(i.e:.;, ,tbOse sJQ>resse". in ,$ ~u.rrencY'o:~li~g~l#lI1> 


:": ',>Au8t~Jt) be released'. with tbe exception of those inwh1ch,theX's appe~:~;:~~;,:~ 

'.Ge,:r.n:aA':'9wD,:ersh1por b~neticlai interest.) ; . ·,t~:;'i.'i:'?'" 

><;j\i, : " 	 . ' , ' ".., ' ~ ':" ~(;~'i~'j\":-,,:, 

•• , 	 > • • 4:. I Uponrecelpt of this oable~'~<'x' 
ill1"estlgatlon of. the prese~t status of these: sec"u.1ties was made bythi:t:ilD~~~slon. 
and. conferences were held with' the Finance DiVis.ton aellell as with repres',li.jj'Eit1ves 
of the Ministry for Eroperty Control and Eaonomio Planning., tbe nnailce Mi:rii:stry 

> > and tbe Austrian National Bank for, the purpose of determin1ng tbe mostf~a~£~~e " 
mittbOd ot Ie leasing such of these securities. as were not' German ownedwht~e:'ro­
tn1n108 oontrol of those which were German armed. ':As a resw. t of theeecqnt'el' ­
enoesU was agreed that tbe AUstrian Go,vermnent would not release from control 
and would taD 'the ftsponsibllity for ldellt1fyit1g those seourities 11l,wh:i.~l{.'tllere 
apP$ars to be a German ownershlp or beDetlcl~l interest. . . ,!»~';;:~(;. 

. ' " : ;/;~:f*g~::~~~~,>.;·:..'. ,,:,, 
:,: S. ' Pursuant to the above ..ment*9~~L:i/ 

cable this .01vis10n haa. theretore. released'thesesseurlt1es from the PI'O~~lon8' 
, ot Dec~o No. 12t except thOse in, whloh t~,re ia a Ge.rmB.n interest. asPG'~~'t~. r
attaohed letter. FinancJeDiv-18ion has concurred. : 	 ,.,n/';", 

" .' . . .. 	 'j,:,·(::,:N·;'{> 
, . ",':' :': ~ :' :,"~ " 

1 	Ilu~l. . /5/ ' . J'AlE l\~ GARRISON 
Ltl;' ..•.bis Div to -:Fed Min Ohlef. RD&B Division 

:~... 
. dtd a~oh 1949 

. 'l91., , JIENNA B-48420 " 

99f% 
.", . 

" .•.. 
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Rel,ase of' oertain blocked securitles 

:~ Fin. ·RD&R 4 ,Mar Concur• . : 
. ! . . Div.. Diy. 1949 

-: ,,!Econ. 
".," .

Group. 

Iilcl. , lIUBERT H: lA!BNBm.G 
nlc. C~lef' . . 

. Finance , Dlvisioh 

AF.AI; laarmann/b;it. . 
.'.' . \.''1'91. • Vienna IJ-48'94 .- ~ - - -- - - .'. - -,- ~ - - . - ~ - - -~ -- -- - ­
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" 
! 

n !f}.I,u'"
;\1(1 I\.
\\ \:. 
\J 

)~, ' ' ' 

I.1st of C1dl:n$ tOJ) Rest!t;a1:i01':! of. ClU"rOneise. ~oot1.nts & Seourities', /y~( 

Deputv 23 '. 1. One ot the CtJ.rrGl'.lt and ~tant resti tution 
~ctor 1'48 p:r'Ob~,la the ~aposltlon of,lcoted currenc1eGt, 
t:1SACA ~c~t$ (ind securities. V/hU.e a resolUtion of th1s 

parttciU1ar r0etituUon problem is most ursent. t1~re 
is $5 yet DQ d1rec'blve from Wash!~onco'l1erlng tb1$ 
phase of· the u.S.resi;ttu.UQIl,l,3011cy. 

2., 'lh(l l11cJ.oaure to the&ttaehad draft, letter 
(Incl. #1) to the Ilep~t of the ~ is an inventory of thatore:l.gn cUl"!'el'lcies. 
accounts and securities under U .$. ~trOl. in aeCOI'cJ.al:lDe 1.111 fih the provioi:ona of 
"M:lllt&-y Gairermnant .fl':)cree :t-!Q, 3. Included ale9 in ~e inventory is a 11st of 
theela1ms filed ,V11th tblsHeadquarters by f'Ql'Elign nations. inclua1ng elt-e~ 
mtions. tor restltution of ~nC1e~•. aee~ts 'and liiIe~t1ea. 

3. ,The c0l.l\P11ed$1·~ areessent1al 1nfOl'lfl..at-loll{ 
reqQ1red 'b';J Wash1ngton tor the prepm."Stion of s' c1:t.rective on the Msposit10n of 
lootadJg)~Ut"1tf.es (see Incl. #2), 

" ' 4. ,'lhe attached (irEdt letter on 1mbject matter 
v~i1lh f,noloSUl'El is re~nded for apprQl1a1 ana d!~tch 1iothe n:lJ)eriment of the
A:f:!I.r!!I. . , 

, " 

2 lnel,s•• , , " RAY E UlE 
i. llraft,J." 'to Dept of ~ AlC~"chief

mth incl·::" ~Jiv1s1_ 

2. :n~_-t!taet;,lxt: 
, , 

M$jor Ii P Weebex.-/tl. 
~l.$~. ~~?~",. 

. ~ , '~~--~-~-~---~~~---------------------------
'>, 

.' v' 
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", 1'" '~~' ;hJ:~.~ji:~.l;~~J1$~t!:if~,tfta:r?~rre.~l· 

~h~ to!l~:nsrnilt~;e:sda,taa ::!l'1'ill8w 19:~~~rt..·'d'~ W$\.~s~b~-&b 


. . . . 
", • .', ' "" ' I,', , ' \.,' ",' '. ,', ,', " ,.;~; • 

, , , ',1.!!i, Xnclo$0u feJ.'uoJ;tt': i~ti;t)D l~a~ .~t~~' ~ 
fctL"?~~llf'4'efIJ~~~:,f;!~,.•~~~fla:~. "bite be•.•~ , 
by tom~ ~~ons",,!:~q.l'~'l1.ns, th¢ ,~~ :~~~~. ,~a, ~~t If~O 
,e~.}rat&G' ',d.1",~o~ign~~~~~$:t,: ~e~4fits"aM,'~i~~e$ ,x.la' 
tmtl$r .f;.OO~ ,1n ;fi~ fJ~S.,~t ~~a'b;J~~~'Tt,y ~~ 
£l~ R$$'t.i·tMtiQll se~'tion.. 'JlI;v~~!Gn.,u!lf~ Mitu~~rmt:n_~i~ 
~<n~·flS,. ' , , , ' 

4.. , "lba., '~ao~'l1Ot ',~,\f$.~'" tIltS '~i~~ 'IJ# 
se~tie$ mm: ~~,f.lt,,~b~a;na, ~,tlZu:na~" ~~tl-"'9' ill.~:r~ 
tfo,'M1Qe ri1.2, ~~ It.''~~~ ~~Q),l!, ~~,n$ifj otV th~.e~ $~:ti<?s: 
t'J.t~$lS'ttbml~ttKlto ~'~~"t# NO~~ !i'l3:7~ 

! 

5" r~~i2fJ "!~n ~db~(l !~ ~ ~~ ~~,,~~ _ 
tbedt~ttQ!l 'of'cre- '",', 'b'!it1-Q.G~~~;i(,#:l 'l1Ji, ~ !n~~~~~ 
~m of, fte~1I but fit ,', ~~" ~je~'t~~r: ~ e_~tdlf&. 

6.S!acfJ ,~ 
' 

d:~t1tution :ora~i',tift~: ~ 
~U~D' ~(tl , " ' '~~'~i;s ~(w.~ on:'~lr..p ~"Ul ~~~ , 
lwl~ ,We to the ~ao~tt~it~ ,~f:!.$ .. rmes,,,Q 
d~tt$1:onam: to ~ 'tten ,¢t'the.~3S'$G:ts ~, 1'.;$ '~~eh~' S~1I\. 

, 'I 
I 

1 Ine:t~J !/ 

.I 

f~U$~'ot' ,/ 
t~fjl'~ 

311357 


http:ons",,!:~q.l'~'l1.ns


RG 21;, 0 
,Entry v5frtj V5At A; 
File ,ttY' ~v"'\ ~tLQV:4s 
BoX JV 

, •• ~i 

"T.bed1re,~tiVe melltt~ 'above ~ not.en.c~ eith._ 
seeurit!e., or e~ete•• ·~ZlElSmliCllastnSll!t!cie~t1nf~Uon .is 
available III Washington to make '$1 adequate sttldyof t.helr . 
Gleposltlon. Tbls 1'lEl8'Msoussed With Mr. GarrisOn. of ~ head... 
quar'tel"fl. ftosS.reea. to fu.mi sh wi as soOn as ~ible with :0 
inveni;or¥ of the QUft'ellc1es on It.and. and [IS muChintomIlatiOlla8; 
possible ooucel"lllDS' cl~tanee$ ',o? the 'acqU1at tieD. of these 
eurrenoi'es. We ',al.reaQy llave necessary tbven:t:~es'OII:SeC:u.ri:t1esi 
bttt hElve no information· as to the mmber ofrestitut5roll.olalms ' 
t.iled w1thl1.S. authorities fcw:se'Ctlrities., norinto.rmatfeli as, to 
whoftled thEiD. (]amson was _so· "qneste!lt :to supply .:$' 
:tnf01"l&t1ell whiCh Jleagtoeed to :;~Q~ AsSOOD as heha~caq;lete4 
the IS tud1:ea on these two 1 tems.;:alJ,d gets. the 1ntormattonto.V1!t. 
we esn ~t to work on it. In ~Q~~t1oAvdth GarM~.s studt' 
Qn the se~t1es. we1I10Uld also eppreciateinforIDllction ·flS.·~ 
what, ~n's ha1'ebo,en ,made for thedlspCf)Si~!l:bnGf sectuii..~e:a: 
in the lnternaftonaj; Zone of Vi:ellne l • 

. , 
I 

I . 

311358, 




, 
'/.: 

" ":,i:.,,
.:!". 

''Ili''':' 
"~. 

~ I . 

3
1 1'~ :;"9
..... 

V
,J

 



r... · . 
H

G
 

" 

e
· :1It: 

.' 

"
, 

. 
I.Gt .........1 . . .


.. ,··~I.··.. .'1 '.'
. 

" 
-

. 
. 

.. 
u 

. 
~
,

........~
 




'l."~' 
. 

3113.60 




I I ! !.t·, 

·' 
'."

 
.
'
 

'.>
.' 

.
.
.
.
.~
 

..
~
 

"" 
.

I. ""..lB· 

·1,.I.<..i
:

.... 
·.

it.f
,JPI'~
.....,.. 

311361 




_
., 

,J 
') .... 

: 
~ 

J 

~'~ 
Q

 
" 

,-.: 

i,<
' 

. 
~
.
 

3
1

1
3

6
2

 




RG, 2~O : . 
. Entry V5frtJ \J-sf\C ~ . 
.File G--~\tj {.vo.\ .~e.Cl2~4.s 

Box ~ 

I '. 

,\ 7(- note' f',:..sr.r ;nc:/w dec! 

o-i.,'r t.v;~ .e>,"'fj ~~ <!.o~7~ 
~'l.. 

. -,' 

. .~ . 

'ft'l~~ 
~ 

. ' ," .: .. ' , .... :. . "......... . ... .•... . ,'" '.;~: 1. 

·~·~~~G__ ~Of·OfG~'~~' 
~~;:~~~"~~~" .. ~.", 

'_",a'~··
_.~.. _'. ·...;;;;re;;:z";;~~'......

~,"J~'las·~.GC""':~:,' 
~1Ii.iiI!WII-•...~ '~~ ~~ 

311363 


http:f',:..sr


RG _2(;,0 ­
.Entry.1l5frt; V5At~ 
.FHe '. ref'! ~yO,\ ~tkl2:L4s 

Box, .J£f 

, .' 

'. , 

.., 

. . . 

. , ~ <'It ~tieSt ~fl."~ ~t;~I\$M~ 
.iX~tI2·'~ ....• "'. .', ..... '. """. ', . 

, ! 

• I 

. 
tbooo G~~1C~·.GIf'.Gc~· c~ Ql'\l.·'W1tb.~ ~~$l" 
c~~~: ..~.~t~·~~t(f)·~·(!}ii~\,B~ '. 

'I. 

" 'd.. 

. ,. 

311364· 


http:G~~1C~�.GIf'.Gc


RG 2'0 
.Entry ,l,LV52.!,f.JJ.rtrJ...=-;VJ...tl......c.__A. 
File tt'VJ ~v"'\ ~tGal4s 
Box 

http:52.!,f.JJ.rt


RG 

: Entry 
File 
Box 

;';' 

': 

'" "t""'" ." 

, " 


: f., ,., 

, '," "~' . .-' 

, ' ~. 

,) ,I' 'I ',' 

ot~~"~~~'~:~'~" 
":~;~"'Jl.1i'pqr!4'l':i:OBS~~;: 
l·.:. . .' . '.",_ --'\);" >:-";"";:'.~.'~:"; . ~}' '. ;. v .': ~ '.' "~,";' ~".: 

\. . ..... 
\'. ' 

<',I,:,
I' , 

J 

'j' 

.~ . , ' 

; •. ~ .. 

" 

" ~ 

I, 

I,' . \ . 

.... . 
I ' , ; 

, " 
", '., 

.~. 

",; 

'.\ 

, .... 
" :,<,' 

' .... 

',-' 

). : 

" 

.... ': 
.~. I 

t ,"" 

f' 

. ,.." 
; -,," 

'. " 

,' ....... 

. ~. 

:1'_,' 

\" -' 
," 

( 

. .... 
..;l 

.; :~. . , ' . 
"!. . 

"r., 

.-.... ,. 
.~ ~' . ,­

,I .~, 

.:' 
, , 
-,,: 

,'--
.; 'I:' 
,', 

:. .' ""; :~: '...... 



R
G

 
2

"
 0 

,Entry' V5 rrtj 
v..sAC. e 

'FH
e 

V
el1 ~Vo.\ 

~tkc2v4s 

',.,.. 

, 
.
'
 ~"\': .' 

,
: 

l' " 
•.J 

"
:'.. 

..... 
"',,,,'" 

. 
,
-
' 

'"
"
,;.' 

~:j\" 
, . 

'..;
.:.J.i 

'."
 
~ 



'_,'_~ ",.... ,,~_~_--::.....~..~\ :,,.,;; ~"":-_,__,,,:'~;i;~!-_'___ 

,_~::'R~~~E~,~r.~THeN~~~~:<LA!:~J~ I \,:<\p~9~A.SSIFiED'·: '\, . \ RG 2'0 
" 'i 'A~'thori'&l/IUJ '735tw .Entry us ~rt JUs ACA: 
'rB/;tKt;NAAAD~te lplti; .	File VeV\ <'-'1'0,\ ~tLl2~4.s 

Box .J£T 

,,' " 

" 

,,' ; 

.~ " ' 

,
'y 

, ': r 

," ,,~ 

','",. 
'" ,:,':: 

',: 

J"" 

...... 

'.. > 

I' !' 

" ,', 

" . 
,,' ;' 

~ : . 

,,' 

'.• ::',' <,':'11. 

. ~, , 

.... " 

.\" . '.: 



R
G

 
2

(;,0
 

:E
ntryu5f'rt) us "c~ 

File 
G--eY' -ty",l 

~e.Lt2v:4:5 
B

ox 
.J

V
 



I 
.J \, 



'RG~ 
2

'0
 

.Entry vsfa j V5"C~ . 
.FI\e .. &--eYJ -l;{o,\ 

~e.LQ"A-s 

Box. 
.J

£
r 





R
G

 
2

'0
 

.E
ntryv5frtj vs"C~ 

FHe 
G--~Y' -tv",\ 

~tLo:l.4s· 

a.ox 
.
~
 

311373 

http:tLo:l.4s


·311374 




R
G

 
-
l
~
O
 

.EntryV5~") vst\c~ 
File 

!,fY
' :lVo,\ ~tLtd.45 

Box. 
Iv

 

, 
' 

.
:
'

,' ....... 


!.' 0
, 

ii,' ":";I~ 
,~~ 

':,~ 
, 

' 
, 

,,", 
,j, 

. 
1

. 
"
,\

 

,'.... 

~
 

.' :" 

_.,' 

"
\
 t 

" 
i" 

.; ,'; 

",<
 

; 

':
.., 

. 

, 
\ 

" 

.?, ... 



RG _2/;:, 0 , 
.Entry V5fdjV5"c.~ 
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BoX .-LV' 
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LIS T 'NO•.~ 

o 	F B L 0 eKED SE CUR I T IE S 

ON ,D It P 0 SIT 

U. 

esterreicbi acbe Natiellalbauk. Salzburg, 

.lI.ll,gemeine. Sparkasse in Linz 
• , , , I 

Obu'sterreiobi acbe Lande~HY,pothekene..J.lBtal t 

Llnderbank,WienAktiengeseilschatt"F1lialeLinz 

Crad! tanstalt-B8nkverein F.1.l1ale Linz 

OberAsterr. Volkskredli t Bauern-u.. Oewerbabank 
r.G.mob.H. 	Linz a.d.D. 

, I ',':

esterreichi ache NatiG>nalbtl.'(lk. 2iweisanstal t L1nz 

'HY,potheken":u.tld Credi t-Instritut ~tiengesellschatt, 
Zwe1gn1Gd.erlassung; Linz (I)Qnau) Landstr•.5.5 

Bank'tar Oberesterreicb und Salzburg. LinZ 

• I 

• 

i 
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RG 2'-0 
.Entry V5 frt JUS" C!j 
File . V~\1-lvo-\ ~e.tC2V:4.s 

. lr::-.'t: Box ~ 

'-. ",.' . 	 .""--:' .... " 

.Spital am Pyb.rn. 
fsezirk Kiz."Chdori, 

U'ppG:r Aua t.;.r-iti. 
, JI2.1;y 24 II. ·1?48. 

N't.1~rI i)li~AJ~ 13 A1Q'lZ ,0]':' ·";~:nJl~G.AI{'!' 
\' 

Th.e Ailmll'lia't.ratH:'1X llnder 
us f,iI.Ci. jr'ropert:a: COlltrol/ 

of llw'l.g:ll',y a i; Spitl~l 

'.;:0 ~ , c.()t,rm~andi1:l.f; (~@nEt:t'til1 iii . .1--. 
78}1., I.sn!l lrpJ?(-}l". Austria, 
.'~ 1" A 	 l-,Q'· .' 

.It .. " . 't f 	 '" ... i!.l'L'1Y? 

I.' 

1. fU.t·SID),i'lt to vero~instr\lctipniS received by tol{f.lphane J: beg tfJ Enibm:Lt 
i ~ 	 I

,/ .~ 111- :f~t\r·o tfo:pies ~ /: list of. f~ec;;rr.ities kept ~bYr 'the f.il!!1.tiouel .13ank of'!!lmga:!':f 
l~ce;t£!d,' (;1.i~ ti~l {W~ ,Pyhr:r.l. 

;2'. It}.}e list~ ijY~e d.l.";a.;tij~ in. acoor:ii:1:r.1.c~ i!!ith. t::lose oi~.g1.·1J.allJ' Sltl'bmi. t1;e&~ ~~O 
;rO\tr O:f'fice ~md. t1:11'()1:tg~l :i. i; 1.0 HQ nSF'A, U,S1l0ASectioi'1, R.D. 8.R~ Divisi.on and.:i.l'l 
!.l(c:::.:().:('d.{!;~C8 '>h til t.~1~ Sltl,«j.iT~t6.:J.m1 of tJ:~i;;; "-,arioas ty:pe~ of depo<ii.lits' ;;'i;~ '}l:i{o?:LX.t::,llJi 

OiL r~f.\:; Gl'{!. by th(: :F!:d,lor·}Z!1. l1ID:1.;~·~,:ry at I~nd,a:pcst. CO.':;Jileqi:l.8.n.tl~~ geol~ 
cle,u-ez' L~l1de,'t:'3t~ldii'...g, 1. ·tl{"~ to limb:ffi.i t t!'1.c: ;f,;)llcdn,g expla.n2>tor;\T commenta '1;,1,) tl.'!.19 
liatsg 

<'l):&;i::C;SITS !l:: !:;rILl\lll?u1ii.ti.'lo~j! represents. regular Cuatolf~rs~ Q..'::epoJiiits t;~rl~Q 
;'Ird. si~i;;~:--b3;-t:r;,a"~~~r l3eJ'lJ\1 (If' ::rW'i.~ within i ts :l'e~'j:Url:' 'i,,)atlking 

.. 1m;aine~a·; , 

List 
1 

HtiTlJmi:£~n.L n:8;P~)SI'fSU repreae:t1ts dcpo'Si t\1 
~for th;;i;;~1:i:t;ie8 ,~lbroa.d ~ 

"-, l n "~'" '''1''''[<' If"'" Tn::lr'..-·,:.:!....T!\";;'. 'I ..,... ':">"'''''''''''''~' ,1,.'''1 $·0...'.'·..·\ +·i ",." .-m.v;~il b" f'.-.-",,; l'M1"l 1.... 0" '" "'"'"'Cl..!.J'_, , "U.J."/~,,(...,_ho~.f,,#• ..t;l..;.""""~;.;,i..,"_(.... __.c~_..,.Q-w..... u,-....·, \J-~ .. ,~_:r_ ...''i.3 v~'t:t"''''''''':_ .; ... ,v~!..u ...~~). ... )o.t;_J.. U<:••l:o:-iJ 

.\.;~~: ~i';:::-Nt:::n:.:' '.t:::-;-:;(·,~.,:.,.: ;"" ,,;,"'.!" ·",'"1 '!t;'" '." ."""~' C"~, 'j .:" t,t I'l'''' '''l ,.: '"', t: ..>O!~ :'C -I:•. ~ -'£ ~'l 1 I) lj'i " """''''..to'; ;'11,;.'-_"''''\;' 'i.f~" ..Y _ 4""''''''''':iiS.flo•• """"",,,.,,,,,.t.loS-.. _~~~ ... :,'••,,:,_ ....... ,;h_.JiJ,._ """J....,....... _~,~',
,.g".;.;,:.:} .................."'W•• 


'h.e kept onhlock:.'.!o. tl{)lJ,os:.\,t, 

!~l?:~IT~'-erC:t!\l ]"U1JD 'J.t;1 T.:.C:;;' l{}\.TI"(}:~:~~L D,(U'Jl(' {1r' "~:'Hlr:!a·aR·i"u 
';-mll~(i »;Y srri'd-PeiSion §urtai,·'----·---- ­

l.ic~'~ :f,' .. / 	 n3USC.l.llIJ.,,:\lJE{fn~:' D.G.l?O.)ITSn .l"'QPl."e~~;.1'~J d.s'positsof O\'1?nem wh.:> :fOT ::N)!:lSC'.I.11::l
'of decease or ";fi;e 'jould not be '1~:l:.·l1leetl i\,.lx' $ori~ ti~r.ep!~8t~ 

Alilst Gel 	 :t!UOUOL...::3 dO,UTi!! .rC~,l.LB,B .lY()llN:nLt'10'Nn reprea~mts seCtlr"i.t:Los OVI:i:wa, 'u::; $ili~~ 
c...1 tai.'J foundairo~d..nrnis tired by the W/!ttianal J.,e,:nit of !lm)~';<lZ';i ~ 
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;.. ~ ~....::-:.~...." ='''.-'--,. RG, 2"0,'1,;,," DECLASSifiED,:, 
.Entry V5frtj \}5"C A:\''~:u;:~ri;~ilNrJ73£alfl 
'FHe ,I G--fY\ -tvo.\ ~tf..-cd.4s 
Box ~ 

lB}~'NARAD~ie /'J.Op 

,":, " 	 ,'. ' ~" .. 

, -2­
,; , 

I 

,List 1./ UNNI'IONltL B.iU:rn:OE' lml'W.i~RY GE~~AL .(.l.$.1l!:SJ3LY J),EN)oITS, AT ~HE ,NA~I,m~:!lJ.j31U~ 
OJ)' IDlj.iGil.Rytt, represexl'tss"ha;re'"a-';;; tlie'"i'atiaiml· ,Banlt '~j" Fr~~dGposi1~ed 
by th.air OWl'.tGl:'S far tJ,l.~ purpose of securlng tlru~i:r ri@lt to take part in 

-', 	

the General ASSG'mbly ,01 Bo.nkfls sharehv!derw; 

L:il3t J ~/ !9ASrr j''01l FORE'!(fN... OP;.,,1[l)~'.r!.S llKPfiSIT,Sit represents I:lu;ngarian' GovmJlJlel'!:t ' 
Treasu.r.v Bills e.ga.ins t whici:.. the i':I1.UI;gtU'taJ'1Gove:f."runent,bQ:r:rm~ed tbf:} fuds 
paid into the Css.l:l. by kTullgar:tan ,Debtors or! :fo~oign loans whic!l :funds, 
owing to t.h.e shoriag'9of foreign exchange, could: not be t;ra.nsferred: to 

, ,the foreign creditors; " 	 ' 

List K.l ' OS11';9 IN O'USTODY" rel)resentD ordinary stJ!.l£edsposits of olieniis a these' 
st: de:posits- were opened and roooMedby me m the'o9u:rse of: the loOk. of 
listiner in numer:i.cSl list thGEI~curlties Itspt .'bal:'e; 

1ist I~.I ~PO~UT OF THE PAPER .~r:! OF DI,6SGYOR!f represents sba,res in smd 
factory which under a sf)eoial contraot hacL rila.i!U.f"ootttred the be.nlmote 
pxinting paper for the National Balik ofiIu..~a;ry a.M' the arul1in.istra,tioll 
of w'hich waS unde~ the control of' the IQe,tlonaJ, :Bam! of HUl1Bary.~ 

111l':.POSIT:S OF TE..l\fEl'.llil~fl' HO"uSES OF TUm .PENSIO!\{ 1fU1U, THE JUl).lrI01!l'AL 
Gi!.R!'ft re:preil3el\~ts cautioll daposi ts of le~eesL"1 said houses'; 

List N./ ItN.tl.TIO~JA1 BANK 0lJ' Hl.. Y :tSlti-1.NCtl'S DEF(lSI'l:Stf reprosento seou:t·:i. tiee d~'i]1 

p09:1 tl'ild by olien'ii!a:, wi t", :prG'V'incial bmi:lCh.es of' tI10 1~$1t1onal l3wUe: Qf' 
~ary;' i' ' 

List 0./ 	~~rfUE EVACUATED fiSSf:TS' 0:/1' 'fHE i~A'fI 01VJ."~ 11 <nIX Ol!~. l00GOSt:iWlA If represents 
ass>Gts of said :S~&Vacuat-;i by it to llUrAgary ,in J.l;prll 1941 ~tt.b.e 00­

,oasion pi the invasion by the Germans fit' YOUGQSlavie ~ 

List!:' ..! 	ttHmIJGllRlIU'<l'Fl,N,§J\!OE .M.Il)jIS~fRi2 C.(~JJTIQi(DSS?lT$ ]'011 SUGAR-,rPJCtf repreael.!,te 
deposi't$ madG by the H,tlll~l.'ian susar factOries tQ 1i.inS!J.N tl'la' p9.Yl'ne.nt by 
themo£ tb~ a~tQX; , 

:41st Qo/ ~iUl'IGAHI1iJl.!.nUJ:~C1'':; 1JJINISTR4 :NATIONi'lL 11!,,-'(~I{' OF HUl~GA;.~Y_~ku)'R~': re1)re~enta 
" sh:ues in tJlll' Natio:lal EmlI\': of Hmlgary OI:med ,by the HUil8Qrl~ Goverl~;'tents 

, 	 . ,~ 

l"ist a./ 	"UUNGARIAI'4' FINPJ.!OE MINISTRY, li.1lll'U1J',cI!f.8.silID mJHGfiHIAl)! SH1t.1(Esvt rapr;ase~ts 
ahQra..;; in various l!tU'lgal'ian c~ies awned by lw,tior..ela of countries 
ooctt,'pied, by Gemauy in 19;9-1,945' and Gold,'; 1>1 the German Gover,maent to tf.l.~ 
llUn~ar1an Government durinG the years 194'/44~ fJ?hese seourltiesd,onot 
f~ure",on tfo,a original'reeord.sof the ~lational Ban!;: of Jlu.ngaryll nor on 
my preiVious repor~ as· they :to.ad beendsl'>ositad with, the ?~ durillg tbe 

. last ~sot i tsevacuation to Austria and ! h:;,we established their 
existence in theoourse of' 'the work of' l:i.stlng ill numerioal lite, the 
a~m"i t1iae kept. here;

'­
1~i$t 5./ nS::t!OUltlTlES Uifi'!a CILES''!' !lIGS 2 atld:2 " repzasonts. s9curitieE~ iSl:!lued ............
~ 

porto 19.20 ~d\\lhiohtOwing to the, ,depreciation o:/:' the former Hv..ngaria.u. 
/iori1.l'J.f'J'1;riaru/ c~noy ha!11oot th.eir value. As these sacttritiEHsowned 
'by various deposito,rs figure an the o:rigi:naJ ledger of the National Bank 
of' .£Jungary, t:helist has been en~loaedher0to? it is' pointed out, h<1!l1TeVer, 
that those securities themselves had not bra h~t!lf..!!!!., Ez~bJ!! 
left a.t~u4apestin »eeelllbar1944. 

, >, 
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, , 

,. ,~oh..a.nges that, sil".ee '2J'Jay 1945, ha,v.'51 oocurad \vithinthe 'stock of 
aaeuritiesof !::U\v in.q.iv:idu..."'l.1. type of d<aposit3 have peanmarkea by !1ster1cs a:''ld 
f(J!otilotes in i'ed i..nkon t..lte lists themselves. The Lists thus'mal"ked are those 
bearing th.e r.11a.rlt A.l pagea 2i 4, 6". 7 j 9 tll'ldlO and n./ paie 21. 
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