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5 %of Royal Rungarian State Debt of Compulsory Loan 
...-4issued in 1925 	 1,629.000.000.-
00

3 %of Royal Rung~rian Amort. Bonds State D~bis (r)
issued in 1942 /:War Loan:/ 63.600.

~ 
4 1/2 %of Loan vrith the fixed annuity of amort. /I. Serie/ 6.600.--	 .,...... 
3 1/2 %of' Royal Hungarian State Bonds Loan of Amort. 

/ 
('t') 

issued in Frs. 1.600~--

3 1/2 	7~ of Royal Hungarian State Bonds Loan of !mort. 
is,sued in, 1928 Lit. 1.000.-

3 1/2 %of Royal Hungarian Bonds State Loan of Amort. 

issued in 1926 . S80;-

4 	 %of Budapest City Loan issued in 1914 /:Ostende Agreement:/ 2,913.600.-

1 1/2 %obligation of United HU.llgarian City Bonds Loan . 

issued in 1925 6.060.-

It 	 If II'7 %obligation of '. ". " II. Serie 15.000.-

4 %of Ablosungs-Schuldverschr. d. Rep. Osterreich, Kategorie "A" Schill •. 100.--

Schuldschein d. Kowersionskasse f. dt. Auslandsschulden Ser. "A" ~M.a.rka 110.-

5 %oblig2tion of Rumanian Loan with fix annui~i issued in 1926 5.- 
3 %of !?chuldverschreibUngen d. -Konveraioruikassef. dt. Aus

landsachulden 1.200.-

3% ?\!arka 10.100.-tt " " " 
1 %of Comrl1l.l.):1ity Bonds of HUngarian DiSCOunt' and li:xchange Bank 525.000.-

Sh!~ea of priority .of K6szeg-Szombathely Railway . 2.400.-~ 


It 11 IIRedeemed ahare 	 9" 
Original Shares of Szombathely-Pinkafo Local Railway 800.--'

Original Share of Transdanubian Local Railway 160.-
.11 Pusztateny6"'Kunszer,tJD.<i:rton Local Railway 160." " 

It 	 ..Redeemed Share " 	 1" 	 " ~. 

Budapest City Transporting Ltd.Co., A Serie 	 8.400.-
.. 	 11 II" " B Serie 293 


Redeemed Share of Ferdinands-Nordbahn 2 


Rentenschein 2
" 	 " " rCf\ Total: 301 l,631.922.000.-~ 13.120 .-, 541.200.;-  885"--" i\~. 10.210._..... · 
\':i i .' . " Fr. F. 1.600.":,'.It: 	 Lit • 7.000. - ___ . 
• Q. 
! <I 	 Sch. 100.--..1·;[
: ';OJ 

.. ~' 
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00 
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120 
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i...3~_)Seou~tiea of fix interest. fBl1ins due in February, 

4 1/2 %eb1. of Hwwa,rtan State Loan hLeagU.e~oa.n, Rune'_ Transp, 

fa1line- due in February 92.670.-' 


4 1/2 %'ob1. afBUllIfsriari State Loan hLeaga.e Loan, American, , 

"fallingd,ue in February./ 56.,OOO.~ 
 f' 
, % of R07al Hune-ar1an Amort, Lean 'BOnda h\'iheat 'Bond a/

1saued1n 1944 " Q , 4°1."0.
\ -,::\' 

"1 1/2 %0)1, ot Mortgage Bond of OO~it;v SaVings Bank ' 

" of Budape at 01t7' , ' 100"-"": 


"71/2 '/; ob1.of !€ortgage Bond ef Hungarian Diacount and" 

Exchange 'Bank, leu"" Serie.;' "," , '91~200.-

, 7 1/2 %obi~ of Mortgage Bond of. First Nat:lonalSavi~ 
Bank at Pest, ' , ." " 2,8.000._ 


'7 %oU, l\iortga.ge Bena. ~f Bunga,riiui COmme~ial Bank ef' Pest 459...... 

;_'"".. 1:'", 

FalU,M Due in ~4arch! 

'.~ %ob1. of Hungarian Loan issued in 1910 with "O,C." stamping 0.0. Crown ·,(i"~000._ 

5 % . "". " Investment I.e,an of 19'& 23.000.-

~7% European Mertgage Loan,C. Oar, In.come BOnds " " ,.000.

«6 1/2 % Bonds ofElec:trioPewer Oorporation /IE1ektro-Werke A.G. al 2.000.-

Budapest Oity Tra.nsperti~ Ltd.. B,D. BOnds 118 


Duna..Szav'a-Adria Railway Bonda 2 


"FallA"! due in Aprile 

4 1/2 %An1elhe d. Dt, R.ioha v,J, 19,8. II, Serie , Marka ,48.,00.-.
4 1/2 %Auslosbare Sohatlllanweisung des Deutschen Reiohe v,J, 1~'8 " 1.9°0.-
4 %Aust:z1,an gold rent with 0.0, 's'tampin,r '9.C. Florin 4.000._ 
7 1/2 %()bl. ,of Gold Mortgage Bends of Bungarl,8.1l-ltal1anBa.:iIk, A~O aerie 500~--

Fall1nt[ due in MaY; 

5 %ebl, of Royal Hungarian National Investment'Loan 


issued in 19'9., E, II. serie, " 


4 %ob1, ~fState Prize Loan~ E JT~s71.ania/ of 1941 


6 '/; " "Vienna Oity Loan. issued in 1927 


" 4 %" "Mortgage lJond ef Mahrische Jqpotheken und Landesku1turbank 

4 %Prioritaten d~Lemberg Czernaiitz Ja~a7. Eisenbahnart, Bteue~rei 

Falling due' in'Junel 

2 

li~800._" 

4n~750....~ 
20';:000.-,.. 

2'on 'V'f\ 

Ozech-crown 

Florin 

1aoOO.~ 

4.200.-.... 

http:l\iortga.ge


00 

Piece. Crown: " pengoea $ fl., Svfrs. a Wdso.• 1 

LotterY ticketsl 

Italian RedCr9s8 lottery ticket 

prize-noh 13"" " "" " 
.SaVings books. 


Hungarian General. Cred!t Bank 


Hungarian Bank-and Commercial Ltd. 


Savings and Credit Cooperative Sooiety of the 

Employees of' National Bank of' Hungary 


Hungarian Italian Bank' 


National Hungarian Central Sa.vings Bank 


First National Savings Bank of Pest 


Hungarian Commeroial. Bank of Pest 


" " " " " 
Commeroial and Industrial Bank of Szeged 

Banks of"Budapestl 
6"Atlantioa" Trust Ltd•• share 


"Fabank" /awoodbankl/ Ltd. 


Mortgage Bank Ltd. 
 200.-
National Bank Ltd.. share 

"Hermes" Hungarian..General. Banking House Ltd. 

Real Estate snd Commero.1al Ltd•• 

"Keve" Agrioul tural and Industrial Developl!I. and f;ha1'l£..5 
Credit Institute Oo~ Ltd., . 

. Hungarian GeneralCred!t Bank 


Hung~ian General Bank of' Real Estate Co. Ltd., 


Hungarian Bank: and _Commeroial Co, .. Ltd. t 


Hungarian Collateral Credit Bank 
 '310.000.-
Hungarian Discount and Exchange ~ank 9.600.J 
National Bank of' Hunga%7 

HUngarian National Eoonomio.B,ank Ltd. 

-Huilgarian Italian Bank Ltd. 

Tiltala 1:5 319.800.-..,.(\l\ " " 

.i-~'I 
I ,;. Q: 

1;i: 
"'<1 
~ 
:>,o. 

0:, 
~i 

07J:r;Pl2?'ri ·tjIJN,:{M.Cts J 

i, 

-9/''.:.$"21: C/fIlY~!Jo'.fjn'f ;,


I " .. n=!Hlss'tii530 ~: : 

,6.000.
10.000.

868.26 

'10.000.-

7.631.50 
257.54 

467.348.54 

20.000.-

40.- 
20 ....

,3.080.-
2.320.-

120.-.

80.- 
28.200.-"

360.-
1'.200•..,...,. , 

615.96 
5.852.

100.-

3.250.- , 

Lit. 200.-

,CT'd 

(Y) 

'1'-/ 
rl 
(lj 

380"18"6 

o Crown 564.750.

597.343.80 ;, 3801118"6 \ Lit. 200.~ 

Gold crown 564.750.~"; . 

~ 
I~ 
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Piece. Crown, Pengoe. 8 i. ,Srlrs.t !diec. t 

Banks in Budapest. 

National Credit Institute 

:National /LfJ31d/ Mortgage Institute, shares-note' 
, .' ,," < t. 

:National CentralOredtt Cooperative Sooiet7, shares-note 

Bul:Iga'l'ian Commercial Dank of' Pest 

Slovakian Economic Bank Ltd., share 

,Banks in oountries and occupied' territories:' 


Oommeroial and Industrial Bank Ltd. ot E'sztergom 


People's 'ana Savings Bank of Jaez-district 

Eoonomio Bank Ltd. ofSzabadk8., sharlt 


Nagykanissa Bankin.!tSooie'b7 and S~'v'U6s Bank of SouthO!"Zala 


Orad! t Bank Ltd'. ot Szarvas, ,share 


Commeroial and ,lndustrialBank ot Szeged 


Credit'Bimk of Szolnok 


Banks ill q,brol,!dl 


f Anglo International JJank Ltd.. London 


-f:i3an:que 'des P9.7S de "l'EuraPEI Cen~rale /Landerbank/ ehare 


i~~laveneka Ud%-uszka !I.&!l~ JhD.. sllare 


6ste~icM~ohe' 6redit~stalt t. Handel u. Ge~'l'be. share 
, - '. , . . 

Slovenska Nacobeena Uverna Banoa Uc. Spol, Provisional reoeipt 

Or~d1t ,Bank of Szepes Ltd. in '~cse 

.,.. h-ClK.sf.o-r+4!c/ to f~~",,-f.{{t-{. Tf a../H /11 JU1t.t!.. ItfVS-. 

! zy 1:71"442"'" itt ,,5. N'tlda.!y Quflt&> -r r'f;~s. 

t 

4.450.-
200.-';' 

720.


orc::t',-8.250. 
0060. (T') 

....-I 

....-I, 
75.-- ('I"') 

1.000.shtU e6 
400.
50.

10.500.
600.-

400.-

'"-"-
Frs. 200.

Dinar 1.400.-

1)0.000.- Schilling eo.-


Slov. Cr. 400.
II "2,400.-

80.000.-,. 75.705. 'tt_n_\~ Slov. Crown 2.800.---. 
.\ . \ -h. F • 200.~ 

Dinar 1.400.-,
schiil. 80.'""'\ 
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Savings Bank 1n Budapest. 


01t1 Sav:J.ngs Bank Ltd. 


:Budapest Savings Bankot Lip6t d18triot Ltd. 


lIudapest Oit7 $l'Id oomm.unity ,Savings Bank 


Savirlgs Bani!: Ltd~ofKol)4nya 


,Savings Bank and Cradit Cooperative Sooiety ot the offioers, oolleMore e.J1d 
1I'OrkSlll9n of the National Bank of Hunsa17, share 

. .. . 
Savings Bank and Credit Oooperative Sooiety of the 

offioials of the Na.tional Bank of lfungs17, share 


Bational Hungarian centni SavingS Bank, ehare 


,National Savings Bank, share 


Firat National Savirlgs Bank, of Pest, share 


Savings .BMls!!! 1n oauntr1ps, andoooupied territories: 


Savings Bank Ltd. of Eezt,?rgom, ,share 


Savings Bank Ltd., of FarlIl9;8 and'Tradsmen 


Savings Bank Ltd. of Kiavarda 


Savings and Ore41t Bank Ltd. of Ko1ol!levt1r 


Community Savings Bank Ltd., share 


Savings Bank: litd.,. of Nag,yka.nizsa.,share 


General Saving:sBank of l'Jagysze'ben 


Savings Balk Ltd. of Papa. 

- Savings~ Bank otNos, shaH .. 

'Sav1.»«s Bank Ltd. 'or Sopron',sha.re 


First Savings BanI!: of Oountf., Sopron, share 


Savings Bank of Oounty Szat~ 


Savings ,:Bank of,. Szesed..osongrad, share 


Savings Bank: Ltd. o~ SBekszarli, share 


Sa.vings Bank of Tata., share 


AgricultUral Savings Bank of Oounty Za1a, share 


Insuranoe Oompaniesl 


"Anker" Life and Loan Insuranoe Oompen", share 


"Budap es1l" Ra&insuranoe Co. Ltd., provisional share 


First Ohristian Insuranoe Ineti tute 00. Ltd., share 


Ftrst Hungr.lrian General Insuranoe qo., share 


nn "FonCiere" General Insuranoe Co. Lt4~ 
) ~ ~ 

1\ ~~ I"PannOnia ll Bu:ngr:1'ia.n Re-insurance Co. Ltd., 


'i2 :Hationa.l General Insurance 00.,' ~. 
~I 	 .I ':; 	 ~ 
,!< 

, 


iii Y 

g

8;

g:: 

2.500.

1aO.• 

800.... 

500.-- . 

57.180.-..; 
LI") 

123.960.-' 	 00 
('1") . 7.400 .... 
,.....;

1.000.-... 350 .... 
rl 

28.000.:..... 	 ('I"') 

980.-. 

30.-
10.~-

20._ 

Shat-fJ ' 	 350.-
150.-'" 

Lei 3.000 .... 

300.-

600.... 
.60._ 

620._ 
Lei 1.200.... - . ' 

1.200.

10.-

,00.-

500 .... 

Schilling 80...... 

1.38 


'.040.
249.600.-

;00.-

1.000.
1'l.9~4.- ______ 

1.000. 659.605.38 \. 	 Lei 4.200.~\ 
So~l1. 80.~ . 

.sF xog 
S"Y,-",,""'O""'7=7;~~I'O"""~;>~t1=;;.---3~ aI!.::f ~ ·rOQ:r:p!<P'i}j~N·iJiCt81
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Steam mills I 

"Gonco1'!11a" s team mill, share 1,0.-
First "'ek~sosaba.-M1sko1C-Debrecen" stephen steam MUla Co. Ltd. 1.980.- c.o 
Firat· s;teamrfl".!ll Ltd. ot .Budap est,- shaH 1.,,0..

(Y)
'll'1rstSteam ¥ill Ltd. ot 'l!orOkszentmikl6a. share '0.- ....; 
"ViQtoria" Steam Mill of Pest, share 5°.- ....... 

(1") 

lKlnas and briok-wafts = shCl-re.s 
1.000.~ BSux!tTrust Aktiengeaellaohatt, ZOrich 

200.-Coalmines and briok-work:s :Ltd." provisional share 
Slov. Crown 6.000.i.ragnesi t. Industry Ltd., shal'a 

Il.'u:Ilgarlan'General OoalM1,ne Ltd., ,ahal'e ,2.000.-
Hungarian Asphalt Ltd., share ' .870.-
Un!ted Industry-Works Ltd. of Nagybato~-'O'jlak ~.4'0.-
CO,al-Mine 'Ltd ot: Salg-tarjan. share 33.75°.- , 

,90.'Brick: and'lime-burner 00.' Lt.;t. of 'O'j1ak 

H~rrianCoal-inine Ltd.. of ·U'r~ ,.,000.-

Totalt 77.9,0.- 1.000.,,\: - Slov.-Orown _6.000~( 

" / ;/J. 
~ /""·::(1"'~ft:>"'ftl..~ to fra-x k(U1'f a./,4{ 1."11.. Ju-u.e /~'IS-. 
~ o.,.de +- o(-'U,s'I-Ir'ldaJ Cf.r:'I.:fIt07I'f/~.s . 

..~ 

J 
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Pieoes. Crowna Pengoe. $ Il. svtrs. ~80, , 

Frbitersl 

"Athene\Ull" LiterG17 Inatitufla 

"J'l'anklb" 00., Htmgarian Li tera.ri' Instituh, 

"Pa.llas" L1tel'a.17Inst.:J.tutill 

IIPatna"L:lterrary 'li'i~u tUM and 61n~ry Ltd. 


"Pesti" Printer Ltd. 


"Uvu;' Brothe:rs L1tterar;,. Institute Ltd.,' 


"Stephaneum"Printera' and h.blisher' Ltd. 


"'Sanot Stephen" /SfJoiety/ Company Ltd. 

Iron-works and maohine-factones. 


Metaii...We~pon anl1 MaChin", Work$ Qo. Lt4., share 


"Gan.fi shl1 00., 'Electrioit1, Machine. Waggons, and 
 .ha",.e.sShip Works, Co. Ltl1., " . 


L4ng Lajos Maohins J.l'a~tory Ltd. 


'Hungarian ~steJsoo4~F~otQry Ltd.' 


'.'Hungarian General M'ai'il¥~e 'lI'aotary Ltd. 

IIungarian .Soalest;llld ~aohine-Faoto;'1 

"'R1mam1irtlny-Salg6tlU' jl1n" Iron-WorksLtd~ 
, , 

---;~ - ~'.-',--., 
 -...,..~- _"_ • ____·~____ w 


Wooa."'Industria1 Workst 

Soo. An. S.H. Gu1l!!laJUl 

. Bauonal Wood-Produot Co. Ltd., 

~t1nion desUsims at des. Explo 'rorest d Nasie 

Ueueobloss 'LlohtlgAeroplanFaoto17 and Wood 'Industry Co. Ltd", 

-;%""OFA" Wood..Indust17 Co. Ltd., 

"S1avonia" H01zindustrie A.G., 

Victoria. :Ji'urJ1.1ture andWoodgoo~-,aotOri.s' 00. L1;4., 

;o.~ 

~1,!58Q.-" 
. -:r-, 

3"'020.-,,. 


950.
5.400....  r-

275.- 00 
(Y) 

5.020.
v-i"""" 
C1!') 

350.

9.9°0.
800.

.,400.~ ',...,., 

6.60 
75.-

19.400.-

Di~nar .,.6oo.""!
100 • ....;. 


200.~-

,0.
50.",!

Dinar 2.170.
120.-

iI Total. 77.476.. 60 ~'o.~ Dinar. . ' , .. \ '.770.-
Ai,.!. :Jf Tt.?1~Sf"HI()~/ +0 fr;'ntl('! t f aj# /'.,.,.. JU'k e Iql./.5. 

\. \ 

.'by o~oI(!,.~o( U.S, I-Itlr'fa J a~ ftID-F';//e,),. ..All. 
\:~
j2
: ,~ 


I ;~i 

.~' 

~:
8: 57fr X08 
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Piece. Crown. Pangoat $ £ Srlre. raso•• 

Transporting Co. 


Budapest Electrio City Rail~. redeemed share 

II fl II II share 

Compagnie Europeenne de Partioipation Industrielle 

Donaudampfscbj.ffahrt Oesellsohatt 

Local Rai1~ot Fels6-E6r-Tarosa-fels6-LovG 
Hungarian River and Sea-Shipping Co. Ltd., 

Hungarian East Sea-Shipping Co. Ltd., 

Hungarian Ra.11W8J Traffio Co. Ltd., 

Trust for Eleotric and Traffio Co., 

~faotor1est 


HungB,rian Sugar ~I'.du8tX'$ Ltd. 


Agrioultural InduStry Ltd., 


food-SUp;elzing Co. , 


Budapest Central General Milk-Wo~s Ltd., 


'R1,ne Co. of ll:sztergom, share 


Gas and Electrto Works. 


Eleotrioi 'tl_Wol'ksI,t4•. of District Balaton 

lhdtedIncandescent Lamp and Electrloity Co. Ltd., 


/)ste'!'1'eiQh,Siemens-Sohuokerwerke 


Bee~Faotor1es'and Aloohol-Industry Works 
Drehe~Heggemnaoher first Hun~8Jl, Beenrol'k 00. Ltd., 

City Bee~Work Co. Ltd.1n K6b~a 

Gso~ndt Aloohol, Liqueur a:nd Rum Works 

nnrl11y" Bee~Work Ltd•. in Nagykanizsa 

1 

Florin 500.-
COh. Frs. 2.000.
CO

Sohill. 200.- ;,."1') 
460._ ~ 

.......
45.--
Ct')250...... 

:/5.000.-
12.400.

~hCHe.s 19.3<?O.
1.170.~ . 

90.-
10. 

60•...;
2.000.-

Schill. 200.

1.600.
120.

140.000.- 625.
320.":" 


Total. 1, '140.000.~ 44.050.~ .SoUlling 4°0.
Florin 500...... 
h. Frs • 2.000.~ 

.. 
\'f\ 
\~\, g, 

t .i: 

t '~ 5.>1 X08 


o· 
.~ 

g, sr~::?o'"*'n~~"""I':'::":'''',A~r\Ii'l"':::;>-1-::- . ell=! 
0,

i.: o7FR91:0'vll~t{mocfS 1 \J JlI>fl fY;lS'n AJlU3 
~: 
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Piecs. Orown: Pengoe: $ £. Svfrs.&' rUse. : 

Textil-Industry Worksl 


Kungarian Hamp, Jute and Textile Work~Co. Ltd., 


Hungarian Cutton Industry Ltd. 


Ramp-Spinning Faotory Ltd. of Szeged


* "~bo1,1chaslt TrUst SocieM Anon., 

Chemical Indp§trial Works: 


"Chinoin" t.1edioinal and Chemioal Produots 00. Ltd. 


"Danica" Chemic-Industry 00. Ltd. t 


I.G. Farbenindustrie A.G. ,Frankfurt aIM.' 

"Eungaril;:' Chemic and Furnace Works 


"Szikra" Hungarian fifatch Factories Co. Ltd., 


~Hscel1aneous shares: 


nBakacs-Udvar" Ltd.. 


Cellulose Factory Ltd.. or :erassd 


David' K<1rol;y a.."Id Son Boxgoods Factory, shares 


Industrial Works Ltd.. of Demecser 


First ~ungarian Pape~~Induat~ L:I;,d.., 


Felten and Guilleaume Wire Ltd., 


"Hangya." Industry Ltd. 


"Hangya II Pro'd. and Oonsumptive Coop. Soc., shares 


" "" " "" foundation shares 
"Hazt::trM,s" Productive and Conswnptive Ooop. Sccie.ty 

Productive and Consumptive Oooperative Sooiety ot 
the Hungarian PublioOfficers, shares 


Oooperative Society of Hungarian Farmers 


Hungarian Prod. Co. Ltd. 


~. Hungarian Chauchuk' Works, shares, 

Total. 

160.-.. c:r.,) 

41.550~";" CO 
('f')2.260.
....-f

1.800.- ~ 
C"I'lr 

. 280.

Dinar 3.150.-
Niarka 12.,600.-.. 

660.
Sha'·pes 

,~ 

260.

6.200.;....; 

.150.";' 

4'.600~:-

120.-

-90~-

1.!'lOO.~· 

20.660.

50. 
400.100.

8. 

10. 
800.~ 

5.
~~- ' 

1.800.- Dinar 3.15°.-.... 
\ Mara 12.600.\," 

480.'8,.-, 
t«1J-.

/f",_;;-,*' h-a'1-'l..( fIn i.d.' it, f~aul.tlu-rl &LIN Ii-? JU'7-te IQyr 
}\ ~ 1 
. ,~\ A..-y O1'de~ of u.s. HtldCl'J au+ho,.r'f/~s . 

I fl,
) .! ~ 

\,~' 
 531 X08 
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ll!1scellaneous shares. 

Publio MS,gazines Ltd. of~887k;an1zsa 

Szent Istvan Mov1es"Ltd~" 
~elephon Faotor" ~td., 
Agrioultural and Ind, Develop. Ltd. of Count Szolno_ 

Claas-Faotol';Y Ltd.ot Z8QTapalfalva 

sl,~l"e.6 

20.~ 

16.
" 2.480 • ...;.. 

10.-" 

20.

o 
en 
.:r:> 

""""' -of 
C't") 

:Bills of excha.nQs. 85.~99.11 n.G8!;.16/l0 759.897.09 

Totall 2_548.";"\ 85.699.11 \ '7 •.685.16/ 10 
\
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Piece. Crown. Pe Ilo"'O e • $ Svi'rs. , Miso. I" 
Securities, of fix interestl 

S %ob1. o! state Debts Oompulsory Loan Bonds issued in 1925 

4 1/2 % " Collateral Bonde ism.:ed in 1941 /a I. serie ./ 

3 %obl. of State Debt. Loan with Amort. 

4 l/? %of B'img-arran State Debt Loan issued in 1924, /.~~e J;,oanl/ 

5 %of Ifational InvestlllGnt Loan, issued· in 1940/ III./ 

5 " of Treasury Bills Deposit aocording to Article XVII., 1941 
7 1/2 ~ of JJudapest Clt7 Community Savings Bank 

...... 
0') 
I:"') 

....... 
mortgage bond, "B" serle 

~ 
7 1/2 %of mortgage Bond of First tat1ona1 Savings Bank of Pest C'f') 

5 %of National ~nvestment Loan issued in 1936 

4 1/2 %of Transsylvan1an Loan of Amort. of 1941 

4 i/2 %of Royal HungerianState Loan Bonde of ,Amqrt. 1941., 
":S"serie, issued for the purposes of the Oredit 
Oooperations of East-Hungary and Trani:ls;ilvania 

7 %g,f Oommunity BondS of Hungarian Oommercial Bank of Pest 

7 %Mortgage Bond of' Central Mortgage Institute ot Farmers 

5%obl. of National Inwstment Loan, issued in 19~9 
4 '/.". of State 'Prize Loan, /.Transqlval'lia.:/ of 1941 

7 1/2 %ob1. at J;1ortg~ Bond of Hungarla.n DiecOUl}t
"F" serie ' 

and Exchange Bank, 

M.,iscellaneous I 

Hunga,rian Genera.l Oredi t .Bank !aSavingsbook./ 

Oentral i'Jortgage Instltute " 
Fj,ret National Savings Bank of Pest n 

Hungarian C,ommercial Bank of' Peat ,II 

Na.tional Bank Ltd., sh~s 

Hunga:rian General Oredit Bank, shares 

Hungaria.n Bank, and OOmmercial Ltd. t sharli's 5ha...,.e .s 
J 'lJung'ar1a.n Discount and Emhange Bank, shares 

Na.tional Bank at Jilmga.r;y, share Gold'Crown 274.825.-

, . ~ "HUngarian-Italian :Bank 

.' Oentral r.!ortgage Bank: at the Hungarian Sa.vings Bank 
:-~·n 

l\ ~.\ 

·l.~\ 
I ;~'l
\ >1,

i .i; 

~ Gold Crovm 274.825.-
\, 

,w 
: '~ 
~ .~ 

J"§ 
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~ I' 
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Piece: ,Cl,'oWn' Pengoea, $ £. Svfrs•• -Misc. t 

Miscellaneous: 


Hungarian Comme~ial Bank, Of Pest, sh~Q 


01 ty_, savi~s Bank, 


,Nation~l Hungari~n Ce~tral Savings Ban~ 
,First National Savings Bank of Past 

,ftpannonia" ijungarian 'Re-Insuranoe"Co. Ltd.,share 

Firat SteammUl Ltd,. 01 Dekaeosaba' /:"'Rosenthal"1/ and, 
Borsoa.-~fiskolCl-Debreeen ;'Stephen, steam MilletJ: 


Hungarian ,General CO'(Llm1ne Oo~ Ltd'"shan 


Coalmine O~. Ltd. ,of Sa1g6ta.rj~, s~re 

"Ganl" and 00. Electr1Ci't1, Ma~hine" Waggon and 

Ship Factor;, ,Ltd., 

,lIlU~amumnY""Sa1g6tarjan" Iron, Works Co. Ltd. , 

ltunijaria.n East-Seashipping 00. Ltd~~ 


,"Dreher-B'aggenmaoher"- First lIunga.r!an Beer Works 


,"Diana" ,l'nd,ustrial and COlllnlel'Ola1. Co. Ltd.; 


,Cellulose 'F~otory of Erased 


,Bianco ,billS of' exc~e. 


..statement , 

78.600.-
1.500.-

C"J12.150.-
0')

79.100.- l"'0 
1~50o;, .. - '1""""1 

~ shCL '1'e:, 660.-- M·:0, 

4.000.;-... 

12.000.-

,625~-
:).;.000••

500••..;: 
, ' 

4.000.
;oo~ ..... " 
-90.-

'1 

1 

': 

., 

fctala :2 , ~, 209~225.-\' )Jlil 

.' 

.~ . 

J 
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''I' 

.~! :{ 


5.>f' X08 
~"'""'fb"""7"""d~~I'Q,A;-::-,"""\I1J~3' 8H::I 

~a~vN;f1Cfa I \7Jllrtl fYdS'(l AJlU3l;ji052L (1NIYfJ!Jo~n'" ;,

I, : n::il.!lSSVi330" .. o 'JZ 8H 


I 

http:Sa1g6ta.rj


1'111:n,.,.,...,],al1 General Oradi t Bank, share Pengoe 69.000.
II-Hungarian Com.mil!:rei8.l Bank of Pest t share '22.500~--i'hMd.for Eleotrloit;v ;'nti Traffie- /Co~ication/ .. 49.100.

"06nS~rvat! German Hiingaria...>l Products~Traf'i'ic Co. Ltd•. 60.000." 

('I") 

!9.!!!.!! 491 • 600.\ en 
(,"Y) 

.,.....; 
....... 
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Piece, Crown: Pengoe: S 6: Svfrs. : ~tf1sc.; 
- ..

Shares. 


"Chemicolo1i Chemical and ]!etalluTBioal 00. Ltd. /sor1pa/ 1;0.000.
Franc Henrie SoneOo.Ltd., lsr;.OOO.- . 

Hartmann B~others Onyx Factory,/_priority_/ 120.000.

20;'000." 

Indu3tr1alExploted. Material Facto~ /eorips/ .1,100.000.":' 


" " " 
~ 

Hungarian ~~erioan Oil Co. Ltd., /scrips/ ;2,000.000.-- 0"). 
~ ", 

PA!~AZEA Uedioal Ohemioal .Factory :37.50°.- (T) 

....-(So'lmloll a.'ld !Callos Co. Ltd. 	 85.000.-
.......;


"Steaua." Hungarian stone-Oil' 00. Ltd., 	 700.000. ('I") 
"Bates" Paper Wares ::ind Industry Ltd. /scr1ps/ . 22.;00 ....
Fiat Automobil Sale Co. Ltd., '50.000.-
Hartm~'l Vilmos Paper Industry Ltd. 100.000.

Hydro Ltd. /soriPS/ 40.000.-

Bousebuil t of street Kanda /scrips/ . 120.000.-

Society far Proour1ng of Lodgings 9.775.-

Lutz and 00. Lakk Wares Factory 113.550.--

Sorips for No. 12. Skysora.pel of 'la.polcsanyi Street· 150.000.

Hungarian Caoline WO.ro 1;0.000.-

Scrlpsof .aruba' -and' Rali-materia1-Co • Ltd. . 6;'0.000.

J 	
CompUlsor:( Loans! ,I' RCt:<d b~{/c/{''1£~ ff.5 -I 

Royal Hungarian Minil3try of the OOmmeroe alld Collllliunication '47.812.05 

Communities of County Barrulya 	 704~422.74 

:Budafok County Town 	 6:3;'}'4.~ 
Egar II tI 	 288.949.87 

..~ 

Bathing-Cure Sooiety of G8rlSmbaIitapoloa . 62.879.22 

HajduhadMz 'Community 38.368.08 


Baj dUru1nas '6.01'.98
91 

:J nSkunh.alas· tI 16.291.52 


·lJyi:regyMza. Of 217~'47.5' 


Szabolos County 22}.717.38 


Bill of Exohange of County Szolnok 45.000.

~ 	 39,,,,7.461.'7 " 

-' 
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- -

Securities of fix interest~ 

4 1/2 ~ obI •.of' BUMP estCity Loan Bonds l.ssued in 1914 	 ,.840.-
7 1/2%" "Royal Hungarian State Loa;n /tLeague Loan./ 

issued in.1924. Btmg. 3.850.

7 1/2 %obI. of' Royal Hungarian State Loan." " }..mer•. 6.500.
7 1/2 %Coml!lWlity Bonda of Hungarian...i:tallen Bank /Bondel 360.000.-": 

7 1/2 % II It It It II ... /lotted valuesl . 13.400.~- ...":) 
7 1/2 % " II n It /oouponsl 	 1'9.548.75 enIt It 

7 %	mortgage letter of First National Savings Bank of Pest 1.."'1') 

iSsued in 1931. . 14.000.- ..,.-i 
.......
6 %obI. of' Budapest C1't7 Loan Bonds, issued 1~ :1.921. 	 4.500.-:
C"")

'7 %mortgage bond of' Co~roia1 ·Bank of Pest 	 14.000.-· 

Share!!!, 

Jiungadan Bank and COllll!lerc18.l Co. L1;d., 125.000.
H'lJ!ig'arlan Di~Clo~t and Exohange Baruc 20.000 .... - . 


liunearian andColll1/J9:ro1al :Bank of Pest 482.500.';';
lUneand Furnace Works of Bighland 1.250.·-- . 


Hunea:r:i.a.n General Coalmine Co. Ltd., 2.Goo.-- . 

Jl,mg!'..rian 1Jl.ine Woms Co. Ltd., pr<>.Vie:l.onal share 54.1G2.-
C08.1-r,fina Co. Ltd. of Salgotarjan 9'.210 • ....; 

"Cans" and Co. Eleotrioity, Maohine t Waggen and Shipp Faotor;y 2.;25.

,Orenstein-Koppel Co.~Ltd. 	 140.00Q.-
, .'* tlOFAfI Wood-Industr)' Co. Ltd. ,00.-


Rutgers Guido Woodware Faotor.y'Ltd. 200.000.

Trust f'pr Foleotric1ty and Traffic Co. Ltd. 'G·.500 ...... 

Jiungarian Sugar Induet.r.1 Co. Ltd., 2.000.-

.: 	 Un! ted Inoandescent and Eleotrioity Works G18.900.. -:
"Hungru'ia" Electricity Co. Ltd., 1.875.000.

'j 
"Niie" Aocumulator and Electricity Works 	 455.000.-

'", 

~* 	.. Th.,..,ed·. 
. 	 First Hun~.ri8JlYFactol'1 Co. Ltd•.• 2,192.00Q....

National Vicugnat Spinning Co. Ltd. 	 ,22.208.-
~ 

HIria" Velve;t- and 'Ph:read Ware W.orks / scrips I 73.250.-
. ' , L6w;r Rudolf Mechanical Spinnill6 Factory 461.000.-..' . 

r ",. ~ . ' . 
..j:li(ij' "Mezll Co. Ltd. 2.a79.000~ ...

~ I' 

r~ Cutt.on Spinning Faotory of Papa 	 960.000.
:><, ~ I 
~\jI, Spiw.ing Faetor,y of' Vac 100.000.-

\ ~\ Field Mining and Industry Railft,. and. General l'1aohine Factory 	 .____.~_,_..J!Oo.oqo!.:__-___________..;._________._________:_-_~___ 
l~: 'T 	 . aJ .l:ilfr 'r4."H.sft>~f"'d tt::' r"'c::"'fUTf IN I,,:J~1l4NY.r .Total. 	 3.840.-- 11.871.905.- ·527.198.75\."~: ~d 0'1'C/".,.. Df U.s, #1 Ida ,.y alLthO-r.f 11".$.- ,,- " 2e)'~- X0 8 
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CroW'll' 	 Pengoe: $ 6:. Svfrs•• Misc•• P.i.eee: 

7 1/2, %obl. of teague Loan, issued in 1924, Amerioan, 	 500., 
"" "',, II " Ii 1t.1" Hungaria:n 	 53.2BO,,

-6 " 'Budapest Oi ty- Loan 	 586.500~~ ., . - "
.. 

It Wheat Loan, issued in 1944- : Q .. 157.7°0,- co 
41/2 % " II BudapestCHy Loan. i~sued'in 19;7 221.000.- 0) 

(1') , ,,4 % It II Transsylva.nian L02.n. Prise Loan 	 3,111.050.
~ 

6 % Ott .. Royal H~garian Oash Note ,~ 	 70.000.-' .......... 

5 '% tr " Hungarian Coopulsor,v Loan 4.004,750.000.--	 (Y') 

7 1/2 % 'It II ' Hungarian, Mortgage Bond "AIt Ser~ 	 2.000n;'tt"; 

It 	 II7 1/2 % tI " " 110. 2., 	 19.000.-

7, % " .. 	 Mortgage Ored! t :Bank of tbe L1ttia 

ll'~ers, -;; :years old, "B"ser1e' 17'.200.~ 


7 1/2%' It ,It 	 l(ortgage b,ond of the ,Hungarian General 

Oredit Bank: ' 28.;&.50.-

7 1/2, '1> It "Hungarian Discount and Exoha.!lge !~ "1''' serie 112.550.-:
7 1/2 'fl.--" IfEurtgarian Italian' Bailk,' "Bit aerie 13.000.


'7 1/2 ,% .. '.. It II ,II mortg. bond .139. 000. 

7' ~tJ, If It Hungarian Oom:rn.eraial Bank or Pest -26.150.

7 1/2 % It " first Nation~ Savings Bank of Pest 175.750.
--: -4172 n--,B'udB.pe-st CitY-'Compuisori Laan,0£1914-- - - -.'- -, 2;~6S;J20.--

5 %', It Na.tional Investment Loan :1,122.000.-:",tt 

. Ji;ungarian?[one;v Me.rket. i'u:nda,ti~n sM,ra 	 l~OOO.-

5 '% II ,II National_ Investment T.oan fronL 1940 	 1,375.200.-
, • I' '"' 

!Provisional share~ /15 Ix 1~;0/ 2,500.epO.~ 
:Banque des ~4i!gl. In'!;_ 

5 % it "', National, Invastmerrt Loan II. 1,145·900.-';' 

Share -of' the, National lIar..k of lfu:agary gold Orown-'f-;15:'OOO.-

'11" 11 ' " ." n It 	 " " 670.400.- , 

:1 

Total. 	 4.007,118.-;20.- 6,97~.150.\.'" 1,279.080. 2.000"_..... 2.570.000. Gold Crown. ~.ge5.40o.~ 
. " 	 "'" 	 " Q. ' 137.700.-"I,i'; 

/'w\' 
,. 
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Crov.nt '. Fangoe: $ £. SVfrs. t. Misc •. : .·Pieces 

Perforated'couponst 

6 %obI. of :Buda.pest Oi ty Loan. .13~852~50 
7 1/2 %" " Hungarian .j1'lor~gag9 Inet., margo bond 2~'75~':'" 
7 %" " National Mortgage Credit Inst. of the. Little Farmers 20.968.

1:"- 7 1/2 %" " Hung'2.ri~-Italian Bank 17.550.
0)

7 1/2 %" II National lhmge.rian Central Savings Bank, liB" serie 2.875. (."Y) 


7 1/2 %" "" II. " " 11 '"A" 1/ 75.- ,.....; 

7 1/2 %" " Hungarian Disoount and Exchange Bank 13.570.58 ......-i 


('I"')
7 1/2 %" II Hungarian General. Credi t Bank 250.
7 1/2 %" " Hungarian ~nortga.ie Institute 2.462~50 
7 1/2 %" 11 of First .National Savings Bank ofPeet 22.151.25 
71/2'% " II "Hungarian Oonunercla1 Bank of Pest '5.895.
7 % tI II " " It n 6.803." " 

.7 1/2 % " .. "Hungarian General Cred! t Bank 7.340.625 

7 1/2 % II II· "Hungarian Mortg!l€e Institute "A" serie 575"';;"

Tot~: -116.1660455 \. 575"-"~ I;V 
I~' ~ 

iff\ 
, .'~.l 

~ ~;
1 z t 
; .~! . . ';;C, 

o g ~ 
g 
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PieOiU Orown: Pangoet $ ll. Svfrs.t tHec. : 

Falling due in Janus171 


4 ~ obI. ofBu~~pest City Loan Bonds of 1903 


4'1/2 f, obI. of Kroatisch-S1avonische Obligation 


5" 1/2 %of Austrian War Loan of 1915 /I~ortgage bond./ 


4 %obI. of Hungariaq Real Estate Inatitute, mortgage bond 

50 years old 


4 1~' ·ob1.. of Hungarian i<fortgage Clidit Bank, 50 years old 


4 % "" " ," II II 65 years old 


2 %of Serbian Prize Bonds o,f 1eSl. 


Falling due in FebruWI 

. 6 %obI. of Hunga.rian War Loan, 

S 1/2 1~ of Austrian War Loan of Amort. 1911., I., VII. 

S 1/2 % ", "iOashreceipt Loan" " " 

4 1/2 %of 1920 of nudapest-C1tyLoan Banda 

4 1/2 1~ obI. of: Hungarian Agricultural and Mortgage Bank 

4 %of Hungarian Oommercial' Bank of Pest, mortga~ letter 
II4 1/2 %ob1~ of " " " " 
II41/2 % " " " " " 

Falling due in Marohl 


51/2 % obI. of Hungarian Mortgage Loan of 1918., VIII. 


5 1/2 % of' Austrian War Loan of Amort. n " " 


5 1/2 % " rt State Paying Office Note Loan of 1919 


4 1> obI. of' lludap est C1 ty Loan of 1891 


4 1/2 %of mortgage Bond of Ru.ngarian Doscount and 

Exohange Balik / Serb "0", 65 years old / 


4% obl. of lI~ortgage Bond of ~irst Nations 1 Hungari~ Savings 

Bank of Pest 


4 1/2 %obl. of Mortgage Bond of Real Estate Institute of Nagyszeben 


~ 

-f\ 
01,,:.., 
1·: " 
~l 
;Ii.i 
'~' , 

i I,;(f :.~ 
~' 0~ 

~ oo:r:7a1:0 'q1JliN:lM.CfSll' 

#Q$U:<lfldN!)o'.fl,nv 
n~'.jlss~i53ci ," . 

,10.000.-" 

Florin 

1.200.

127.000.

'16.000.

200.-

Frs. F. 

102.950.

5.000.

115.000.-:", 

3°.000.
,200 ...... 

17.000.
10.000.-

Florin 

35.4'00.

2.000.
,1',000.000.-

2.200.

48.000.

18.000.

2.500.

1,534.650.- Frs. F. 
, \ Florin 

5-yr X08 
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100.-: 

etl' 
0) 
(."'1') 

''I'''''"i 
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100.- ~ 

1.100.-

100.~ 

1.2'JO.,\ 
itt 



Pieoel Crownl ~engoe. Ii f. Svfrs•• Mise.: 

~lling dna in Aprill 

5 1/2 %obI.' of Royal. Hungarian State Amort. Loan, issued in 1916 88.000.

5 1/2 ~t obl .. of Austria.n Amort. War Loan issued .in 1917 1.20,0.~ 

5 1/2 %obI. of" "" " " II 1914 ' 1.000.-

4 1/2 ;'tob1. oi'Co!lllllUllity Bonds of Hungarian and 
Commercial Be.nk of Pest, .with 1Q % FlO+'in 1.800. en 

4 % .. II tf fit! with 5 '" . 400. en 
4 1/2 %~bl. ot Community Borlds ot Hungarian end 

CO!ll!OOrcial Bank or Pest '.000.-

l'YJ 
....... 
,....... 

4 %of TlIl!1sza" Prize Loan Florin 500. ('I") 
3 1/2 %Mortgage Bond or RUl'l8'ari an Mortgage Insti tute 86.000.

4% obI. of Bonds of First Na:t1onal Savinge Bapk of Peat Florin 23.100.-

Falling; due in MaYI 

6 %obI. 6f War Loan 1,819.300.-

4 1/2 %of Firat. Sa.vings B1U,lk' of' Debrecen, Mortgage Bond 4.500.-

41/2 %of' United City'Savings Bank of Budapest, " " 58.600.

,41/2' %" II' '" " "" '1 F10!in 25.100.-

4 1/2 %'Mortgage Bond of National Mortgage Institute of Farmers B.200.~ 

5 % ft, It tI 'II ~. H·" II Florin 1.000.-

3'% cif Prizi?Bonde' of'-Hungarla.n Mortgage 'Credit Bank' - 2.000.-

Prhe Note to the 
Bank Prize Bonds 

, '" Hung. Mor,tgage Credit 
1 

51/2 ~~ 'Hungarian Cash-Not e Loan 103.200.

Falling due in June. 

5 l/2% Mortgage Bond 202.000.

5 1/2 %.Austrian War Loan, 

5 1/2 % ,,< II " 

issued ·in 1916. IV. 

" tt It V. 

2.500.

,,;,00.-
5 1/2 %Austri~n Cash Note Loan 80.000.-

4 1/2 %.obl. of Budapest City Loan 10.000 .--:

5 J~ ~.[ortga€:e B<?,nd of Popular Savings Bank of Arad,C aerie Florin 1.200._ 

5 .f..Mortg~.ge Bond of Popular Savings of Arad ''lJtt eerle Florin 500.-

'lotal. 1 2,413.200.~ F:rt. 53.800.-
\. J~ 
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.f ..r:' ,,,~.,~,.--. 

File 
Box 

Nicholas. Hong Jubilee Fomuiatior;.. 

. . 
..... . 

Iron-Work of R1mamur~-Salg6ta:rlea Co. Lt4~ Shares ~o.ooo.- . 
• i 

'4.000.. " 

VOl.{. c.I; e l' 

It " n " 'Belhi~ f'9:t ebaJ.>es 

".000.,... 

. < 
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'~bal'C SeOUl"iUsa•. 	 Va.luet. Pt;:~eta~ 
....._~........_""",......_""__...".~_ .. "'.'~...,__';ooWO\,.,.....~~ ........;__";O'~ ....fO<" __........ __._...."_",."..~-''''''''_'''~'''__.'__' ~·4~""-",_",~__".">""",_."._~,",_,,,.,-,,-,,,,,,,,.,,.~,,,,._,,,~___:,,,,_~,,,,,,._~ .._ ..."........--. .... , ~ ~_= •• ____ 1=..-...~~-.. t , 

16. 	 :,tc!u.aon. topak::J. nne. S:;rnta..T1e~nt~1 \':0" ~...::~~.: 'b:md 0, 50.000...... 1j[ ~ir.gdom of Seflb.s, OrMt f',ndslO"II'mr. ne!~ !J6ntta 	 ~, 10 200.
. j 

22. 	 Orer~W:eOOineton nl\ttl~[ul n,M. N~Uon COll'lP.!OO!'~ bonda !---L ~-. 
,'H.~21.o ~{). 71/21'..St:lte 10m'!. oondf!l iU5004 1."l the:lOlM" 1924., 

5~. 	 zm.es State !la!lvmys bcmas li!:ac.'q. lOO.*,- '1 :ro " m :::0
O=::lG)ICC 

X CD'-+ 
Go. 1l1!lbinaJl Sibln fiJ'ml'flG 1 .-< ' 1.. !! 	 S?aOOO,====- I 

25.. 	 1'l'alhOUS9(!!-work 00. :Ltdo ,~ "'idGel...Xsor Co. Ltd. ~!lilnCht'l~ loa."l bamie . ' Iii': 23.9ao.
Ad:ll;i.nistJ'at10.'l {}i" the s't:~tg dept. !\gl'Un bends 	 II, 11oOOO~- 1}

[ It Ii #t 'bMlda tit'mtlll 	 u . St"'I'j"'"
~.,. ~ 'rmee"M~~¥'=ill, ;i'l "~ .. ~ t~~~--

Se&l,ed r,;Mkets Idfl!m"'~ 3;r~ 10011 1060 1070110, 113.1141/ 7 
2.. f "Oencal't" G~meri'll .Cl'!It!!ellt !ndoot17 Co" Ltd.. et>..'lreS Cf'o\wt. 5... 00n..... 1} 	 &r~t,/·( Se,;;"l"Olt...PtJ2:!!O!'ly ViQlna1. ra.ll\'l!\y Coo r,td. , 	 It' 200._ 

15. 	 ReOOi!,t vou.cOOl' c;~ th<l ~O\",""l'!l~nt fft!!l " '1, Rang-,Wen Crol1m aMu'i..ty--bo.r&ds 3. ~~"f~1 
.•. ~ ..... ;,;x:.1. 16. P%'iVBt~ doocla G tlo~ 1 

10.' h2il;'1 dooim' 1 ·!1··~1 
16. 	 Notnry pUhl1.Cdeeda 1 

f\u:'(jha1stng deed •. Land raststel' deci'SO17. 	 1 ~ "j 
L..:~___,01.. 	 ·!~ot..u-y public deeds 1 

nle9. 1 

!Mi26.. "IrlktOria'" Genef'tll!flG\lr"n~ or Berlin tite ini5rtJl"~neo-boZl(la. . C!'Ol'I!IIo' 2:0.000.

[ m.~1"ko cwwtra's pe:n[li6n-acetetNe 8ud::?;pG:'$f; v..e\"llooCel'tif~":!ltG of !d'.;mtiis 1
} 
'.550. Id.st of S!J,'iN9t bonds M!a. ()b1if~OI'lO 	 1(.;.() 


t--& 5.G21. illlttonttlllwb,: COoLtdoB\l&l~3M depoe1t&r'lJ boot: . Croon . 17.1500.- ' 1 

....... 'S..661. %~OOI Co. for the 'RailllJtly'Smel'llboi', Wion, life lr.aUS'tmeo-.bond ~ 1.000...... · 


1.;::.. ~'il'8t !1uD<o/.tftM Oener!l1 Jnuu:rance CooJ.tdo lmOt:ll'ast, 1U.'e inSl.'lP;mcc...bond 	 ~ 5.000. '10 
. 5.671. C1ty Wlar.r.e I.ni:luranoo Co.M;d., W19'MaD aha'!':'99 	 Cftiwn, 3.Goo....... 1
c." 

S.G7S.. !?h'l'Jt ihmg?.siml Genet'i:! Inet'1'snoe Coo I.ta., Butlnpo&et i,H'e inm'imnecw'brmil Cmtm 10 000..- 1 


',).686.. rrit~.rl~"l Count?,y In~.JI.I'.'nea. 90. Ltd. Baaapoot lifo in$~~l'iC";!':OnJ. Crom 1.000....... 
1
}l"t'~,e~tt 	.t!.'!Irul"ru'100 Co.. !,t'!9. htQtmno lifo l!!.fH!!'!1nce.-bollti iJ':tO~t:l l.,OO!l.
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File G--el1 ~Vo,\ ~tL~~.-.--..~'-'.. _._.. ____-.I 

Box_, ~;'~f.:i!-'5"_·----- 

. ,, 

2 1/2 %Wal'-oompenseneat1on _onia~t~cn bond~. ~n~ 19.177.000.". .' ..... . 

~ 7~ Dona for a~e,1ng of t},1e farr.ae;,'stlabt,a ·n .'9;52.6000 ...... ,.. 

7 :tt l!ationa.l investment loan bonds n ." atOOo~ ....""!.·. . 
.... , ':'"'. !"~ 

... D-t<rls1:'. ,221i.t;~7.,•.6r..t'I._ .. 
~I~"'r'b • Re:::numn 

'1 

I.\miater.qd .l1l..Ji..iaeu 
, ,- , '" .. : -., --, 

S ~~ .Bon(l for anangeiltg. oi the1al"macr"s debts ~~, 4,(YJO.OOO.,"" 1 piece 
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, 

It otl.' It . 2'5,~.OQO~"'" :5 
II ft2 1/2 ~ W~orllplln1af)11.Satioll amortieation ~onds: ,-, ..292000· ....... 11, 

1. 

It It7 ~ ~Ta.tione;l investment loan bones s.otJ)o....., . . 2 

2 1/2 ~ War.;.,.co~pen.~nSatj;on a.morti.zlltio~ bOBO$: 
letter . 1:8·t·94!J.O~O~...... 2 tl" 

tt 'n nVoUoher from .~.504 ..,eo.;- 1 
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RG .~, . rZ " 0 -"-.: :p~C~A.SS!fiED: .. :.. , 
,; \ . '~lJ., : AUt1io(jiY/fIAlD74S?)/~j

Entry V5 ~rt j u.s n Cq 1By.tBk;>NARAD~1e 1:J~Q.o 
FilE~ ~e\1\ ""0,\ ~tc cdM.---;.....·----::-=
Box ......J1L:i:Lx;i;t...'5_-

, , 
, ' 

7? /.... / 

Rl.mgar1an B~ 8I'JdC..-ercW CO.Lt4~ 
. , Bu4aPEtst .. 

Trust to%' Electn~it1' .a. Traf:t;'1c 	C~p.u'iu!1'

Bu4apee'o 


.. R~amur6n.1-Sa116tarj. IrC)n....W~r,k Co. Ltc1.. 
. Bdape8t' 

Rtmga:r1an SUe~l).4wlm Co.Ltcl,B.peat. 

~8%'ian C-'ll.'O~a1 E_of ~8t.~peSt,. 

'CJ'r~~Za11v6~Q~8'~1an CO$1mine Co. Ltd. t 

,. 	 Bu4ap8~t. 

~_D~o...t .,. kQlw:aBe !4mk' CO.Lt4. I 


. '. :B"ape8t~ 


~tb;e:r.T .. SO=lIUlt~1a.y1i.-::J(,Jh.i1tU8worth ~ 
~ar1u Mac.b.ilLetaoto:c"7WQ~ co.Ltd. ,Xispest .. 

:B,oe.~·$ C~Qt UrUODCo.Ltd. t Bwiapeli,lt. 


Agr':1cultu;"al. /Bugaj fad'U'tz7 co.Ltd.... :Budapest., 


Slov$ldaa loon_.o BazUt Qo"Ltd •• :Bu4a.pest. 


Pirs1$ steam-mill of .BWlapflist CO •.Ltd. t Bu4BPest. 


First HUDg_ian ~t.clllStr.r QO.Ltd~, ll~est. 


i1U18ari81ll HazriP- ftax- .&114 Jut,,~IndWliJ.7. CO.'L~. , 

'Du.Q.aP.,t. 

, 	 , 

C1't7, Savings J_ CO.L~. t :8"'ap••"" 

~icul~a1 ~Cb4mica1IDdust~81 
eetab~1sh.men1t$ Co,. t.td••Bilcta!M'at . 

Nat1~aa1BaDk of 1Dmil~, Budapee"_
, . 

./0 

It ' 

It 

',' . 
ro ' 

It ,,180.. 000.~ 

It 	 .. 11 .. 712.-
It 14.140.. -' 
n. 210855.

n ae 2Sh.O.
.. 	 It 7.2'0....... 


.. ,o.~, 

~o.ooo.-" 
II 

tf 
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~~ryU:f:;OI~Sb~C~ i;;.~J"
File' 'G--~k' <-vo,l\ec!2i46 ~ .. , ' :: ~ 
Box --ll~i.:i:!..s_'__'-

-2.... ' , 
; , 

, ,I 

.~ 

, 

Iibngariau. -, Italian Bank Co. Ltd.., :a~ape~t. 
 p 114·'84-
UPper-HUngarian MiDe aM. tiah-hztnace WCl2:'~ 

Co .. Ltd4!, Budapest. . , ' n .. .It 
 199.425·-

,.Celtll;'&losG Faetory 0'1 buso, Co. Ltd. , D.pest, 4'0_
. , 

ttCoal-l'nine Co. Ltd. ot Salg6tarjd.n, Budapest.: .. 2,9~4.220',,-, 

n, l'iUqarian' General Coal-Mine 00.,Lt4. Bwlapesil. •• 1,951.600.

.iI11'i'lg8rt$D :Asphalt Co. Ltd•• Budapest. 11, 

. i 

Civic brewery ot K6b4wa 'i.D4 st,.~tepb8n 
'It 'nutriment - works Co.Lt4•• llUdapest. 52 ..000.-

Gsohwindt Alooho1 - Yeast .. L1que~, awl Rwa' 

Faotol7 00. LM. t BWlapeat.' ' et 1.17,.- , 


It~sar1an MOl:'ta8ce C~ed1t ~aDk ~ Co. Ltd. ,~Ud~pest . 20.418.',0' 

ItSs~Se.d-Csanad's Railwq Co. Ltd.~~peBt.; . 925.200.
. .' ," . ',';',·,,'1' , ., 


",' . '. 


Ji\mB$.r1an Cotton~ustZ7 Co. Ltd., Buiapee~. Y 28,;4~5.-. 

Cott,on-presa1Dg lndwrta;oy Co.ilt4. t Bu4apeet 50.-," 
ItMe~l-wsa.pon·aDr1 Maohine W~,Co.Ltc1-, l3WiapGst. '.550.

" .' 
u"liUngar1a" UD1ted staam-:-m111IiCO. Ltd•. 13witapest. 6.'00.

li1"3t Ii\.lDSal.'laa Woolw$SltinBand ~cio~ 00.' Ltd. ' 
, , :Budapest. 120." I .• , 

t.p4cs....:aaros'a RatlwQ,J" 0,0.Lt4., BWlapest. "7.$'0_
, , 

~anu. S'tee1so04s-Faoto17 co. Ltd. II BWlapeet. .It l~.oo.-

first Battonal Savtzaae Bd 01 Peet. Co.Ltd•. 
" :SUdape"t. '. 'tV ~.500.-

Gold~erge): S4m. a:n4 Sons Co.Ltd. • :Bwbt,'pest.·~ It 22.150."'""'!" 

: ..ttFonciers" Gene:ra;J. X.UZ'fil2Ce, CO.Ltd., ~udapest .. 6.975.

Firs t B6kescsliba. Rosenthal Qd B()~64-Mi1a1(01o 
teDebrecen stephan'. S~Us Co. Ltd.,' MiskolO. , 250.

. , ' 

! . 
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...:c. Entry lJ5frtj' V5AC. ,A. 

File ~eV1 ~vt\1 ~tL~ 
Box' -II~£;:i:!..5_____ 

1iIII:........._ ....... II'...~_,_••~....__••, ___ ......._.___ ___......___"._.,"'"'_;;.........,_,...... ~,';'II._'-~_r-~"""""~'_""'''~··_'''' ~!!lr;'_~~~~
.... ~..". .. ""~..~ ~._ ~.""'>F_"'....""'"1'"_.........~~"... __ 

, 

Value, 
••• m ''''''~ ••; II' n '>i "'4~_.ori'&j"''''U<____iiI! __''''''''-''''_''''''''''·''_~UUW''''''' 

t.}y5r 5 1/2 ~ 1fw'!garlan Wa.r-olo1l11 bonds from the yem:r 1,15 el'O\'m 22.;1)0.
, 

" .tt ft It nltTiskolc 6'0'0, 1917 11.0(10.
.4 

Qt' UNagykani ZS~);, 6 ~1J .. " 1914 26.(jOo.-" " .,.·S ....... t.'I1. h] If . n
a 1.>01'.:.• J3.UJ ne .71 G :5h 1915 ft" 
,rft? rt tt n; rr() ,lJ 

I:' 
.l917 28.000.~" 

fl ri IISOP'I'Q:n. 6 5~ 1914" " 
t1 It Of !t, n If6 % 1916 ,1..100.. 
II 5 ~Z t! " " ,n ff1911I 

i~ 4 -If'Iv Austrian wa.r-loen bon,~ from the ye~' 1918 lOt1o " 
" II4.2 .(, Austria..'1 silver bonda 2.0()O ..-

Szeged. G~ :fJ'w.lga.r111m War-loan bonds from the yeEU' 1911 II 
f" " 

If tt It II ItSZ0kesfehl,;rvar 6 % 1914 4~0.-
!'i'~ ' ',t II II U VI" 6 f4 1916 30iJ .. 

u II Of It ' " 11Szolnok 5 1./2 ;:1 19151i'J 

!~ ,t YI:; 1/2 % I' f' . 1917 4c11 000. " 
it tI U II n5 1/2 % 11 1916 lO.IYJOI,I-
If i. n ;, H ·u

I 19146 ~ . 2.85°.......... 

:t tt It6 ~ 1915 soo.'"" " 
it It t. ,tI n6~ 1916 5000 " 
19 n It ~I ft, II6 % 1917 , 2,,200.
n nBconomical Savings Bank BudapalSt, s'hares 100.
G'& IItowlencl'e GeneZ'al Bank .Buda,pe3t, shares 1.000.. - 
t1 nl\~ortgego Credit Bank Bu.dapest, prize bO.I),ds 


SzoMbathaly (5 ~ H~ie..n War,..loan bond~ f::r.0mthe year 1914 It 


'n ti II ______.n Ir. ;1 __..6~ 1915 J - , . 
, 

Name of the securities; 

1.000.-._...;;;...;,.__.._~_t'_c: 
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GUarantEed.posits ot \be tenementhouaee of the peDSi~n-tUDd ot th! 

lat1?nat 'baDk.ef ~ 

I .............. ,.....J 


q 

~----------------------------------------------------------~---------
Depositor's booka 


G\UU'aniee letters of b$DkS . 10 


4%oblisat1on. of .ta.. p~ot l,.o. 

·tt/Tr~lYan1$/ of the 1'af 1941 6oo.~ 


'%. ;Rola~ Hml8ar1an.. ...
AmO.CL't1..tion LoaD 

Bond [W't.leat-b0D4/ :lAsue' 1't~:&l' 1944 


'.'. 

, 

. ' 
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PiG~,e. Crown, Pengoe B $ £. 
. . 
SVfra. • Mia c.a 

~,lg 
\~;~, ;~ 

SeO'lS'itiss or fix intc~at fallioo elue in Jp.mu!:1'YS 

4%obl.ot Dm..~an Gold Annuity 

3 1/2 %" n' . c~ ',,' 
4 % :!' :Buda.pest ctv Loan. isSued in 190' 
G% 	 ·n" "" 1916. II II 

4 % nCon~e:rt1 ted Loan 
; 1/2 'f, 5st~rrQloh.· KriegsanlGihe III. v.J. 1915 twa%' BorI4/ 

4 1/2% Kroat.. Slavon. 'Sehankre~h at. En'~. Obl1gatiOl'! 

4 1/2 %'BosnisCh-Reroegov1nisohe Etsenb. 'Laniesanle1he 

5 Anle1hemder St~tt Wient, issued in 1861-.69. 
4 ~ Hunga.rien Mortgage Institute, mortgage-leUer 

4 II:! %()antral Sooiety of the Rungarim ~ortge.ge Institute 

4 %Hungarian ffiortgage eNd! t Bank, mor~ letter, 50 yaBrS old 
4% n " ,," ft .. ' '60 " tl 

It fti/2'fo " "II 	 " ·50II, 	 fI 

4 1/2. %HUngaria.n.Discounted P.1td E)toha:nge Bank: 

"4 %'OantZ;al ?,iortg3'8e Bank or the Hurlga%'ian Se:ring8 Banks

4 1/2 %Oberoaterrcioh, Landes ({om. Kred1tanst., SOhuldgersohr. in L1nlll 

4 %lSBte~ioh... Centralbodenkredit ~ank, 50 :J1)!U'801~: 
5 1/4 %'hans 'JosePh,balui ITloriUtenhom'1886 

4 1/2 '% ilUngarlanL60al Ba11wa,::Co. latel. t 

S!ouri tifj!s of fix tntgt1't!st, falli!!! c1lue in Febl'l!m' 


G'f& obl. of ~ian Loan witb lI.nnutt;" issUed in 1917 


• .1/2 %of Ifude;p estC1 ty. Loan of 1920 
4.2 ~ ianheitUche Notell1'&nte 

" 	 1/2 ~ ·Osten. Erlega.arilid,!le, issued in. 1917 V~.. 

4 %Dosnlaoh-HsrZegovinisch Laidesanl., 189~ 
4 '1/2 it' obi. of'City Savings Bank, IlIOl"tcaee letter 

4 1/2. %of ~gr.i.rianAGl"1oultura1 ana rJfor~Bank; mor~ lEItterw 
....... 4 1/2,%" 	 .. "
. .. 	 rio It ,.... 

4. %HU!I8arie.rl ana CO_l'Cia1 Bank of Pest, mor~ bonc1. t 50 years old 
..,"':::... 

4 1/2 %.. II " If It"" 	 "41"n 	 11....
5 %hioritiit d. Landesb. f. Dosnien u. Hsraegov•• '0 years olel~ 

24.800.

25,.400.
75.000.~ 

51.000.

'.7°0.

20.000 ...... 

402.400.

()2,OOO.
8.000..... 

155.~OO.-

52.600.
2.000.

500....... 

. 1tOOO~OOO.-

1.000,..... 

1,600."':" 

22.800.

'03.000...... 

I t OOO.OOO..... 
2.200.-· 
6.200.

294,400._ 
.,6.800.";';' 

.54.200.
21,00("' 

10.600...... 

Gold 1,0l'in 

Florin 

Florin 

Fri. 

Frt. 

~li'l 
I;';!'149~200.~ lil\ 
I~.' . 
I ~ \ .. 
'U"~ ~ " ,"._wl 

>;'._. 

f;.000..... 

500.... 
_-:'r 

;.>': 

'-', '" 

··1~OOO. 

'0' 
~ .. ; 

.~. 

'8.000.

~ ',926.Goo.., Plorin 62.500~. 
Go14 Florin 149.200°, 

/JI~ Cb~ ..fff Ynrr I 

x 

http:HU!I8arie.rl
http:ortge.ge
http:1861-.69


~ 
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'-
aGO('" tirow:it~ Peng081 $ !l Svfrs. : !.~sc. : '\,: 

ties of fix inte~st, falling due in Marche 
l .. of H1.U1ga1'1t;m An.m:d.ty LOlmt 1s8lled in 1910 

~" " " "/Amart./issued in 1914 
~ II " " II' II II 1918 

" Budapest,Clty Loan issued in 1891 

" Austrian C1'QWn Armulty 
~ tf' Hunga.rian Central. Sa11i:ng's Bank,Mortgage letter 
, II of mortgage letter of tbe'Central Mortgage Bank 

ot the R~ia.n SaV1nse'~ 

" Fl~st National Savtnso Bank of Pest 
~, " " II, " It It 

, Prioritat Feritnand Nordb.9h11 hOm 18e~ 
~gar1an Stream and sea"",,"1d.ppinB Co. Ltd., 

ties-of fix interest. fallblgduein April! ' 

~·obl. of R'r.mg'"d:rian Armuity Loan . 
~ obI. of Royal Hungarltlr.! state Loan ot Amor,t. l~Bu.ea. in 1916 

'"ROyal ~an_ ~tate, Cash Office note 
~bl. ot United Silver AnnUity 
~ obl. of Auatrilll'l W~ Loan issued in, 1914. 

~ oster. Krie8san1•• issued in 1917. 

1. of Prize Note "fls2la" 

, Bosn1sc.~HerZ96. ,E1s~nbahn Anleiben,1898 
1. d6 Kommission f. Verk~anlagen in Wien 1894 

" " " tI "1900 

1., ot Hungarian Mortgage Bank 

1. ot mort~ letter. H~l1'isn Central Sav1n6El B~, "0" serle 

It obI. of National Oent~el Crean $ociety 

t. of F11'at National Savings B$.nk of Pest, C9-. ObI. 
~ n n " n n It .:rented bonds 

W n " It " .. It COIli!!1. Bonds 
fo-4 

:omeNtal Bank: of p~~t 
~ ..~ 1,. " \I " " ..... ~ " II n n 

C..J1 f, obI. cf Oommel'c1al Dank of f'est 

1. oi' AUg. Os t.. Bodenkredit.antalt 
n n II .. 50 years did 

Tota.l! 

f 

112.800.

51,.:56q. 
4~..500.
1;.2~.-

7~.9OQ ...... 
341.6oq.•,~ 

t25.000.

22;.000.-- . 

4,.000.
Florin 1.090.- !:'7 

,j.OOO.

'11.520.";" 
11.000.• 
77.•500.

. --. flOrin 200.
'~;~';>209.- ~~;/gl.,.000.

" .~.<~ 
':c::. :r-Iflorin 6.600~_ >.: "'):>1
~" 'm,9.000.. '10 c!'.!?i 

SO.OOO.

480.000. .~.~: 
Florin 8.600.

116.000. Ito " m :::0,20.000. i~ CD' a G) 
Florin. 14.600, . -< 

813.000.-
N15..20.0~-

'"54.400~"- o 
7.000•.;.....· 

~Ol"1n 24.900 

30.000.-" 


FlO1"in '320.000.

'52.000.~ 
-----------.-.------~~------------------------~--~~--------~~--2,947,180.""" Frt. "5.900.. \ 

fill 

l 



1;. 
SECtJnITIES B" CHEST !~O.2'. .24, ill g 

~.\ 
~..... : ~ ______ 1'!fisc. I . ,~" 

!~, i 
!.0 ~ \ 

\~t 
>: \.; 
111 "'Ot

\3-.; 
.~ .F101'~ 5.aoo.~ . , 

... 
\.

,E 
Florin - 2".000...... 

~~: 

Florin 79.600.-

.-,7 

Flor1t1. . 26.400.'::" ' 

Florin 9.000.- ' ~~lf~: 
.~..!c.. _mFlorin l6.5°O.~, ·fi 

5:.,. ~ .::9 
[ 

iOJ " m ;0 
Flor1n 1~400.~~ a;' ;a. G) 

i . -<! 
~ N 

6"
10 

Frt. .,60.70~.~, ' 
lit / 

Pieco: 
________________~____~________________~--~------~.~-.-------------------~--

·CUrlties of' fix interest. ralling due in April t 


~~. obl. of CaliBisC?he LandesbMk Komm., 45 ,ears 014,l 


1& .. It tlatorr. Cantra1BO~redi tbMkt Pf'endb1'1ete 

;~ n Budape$t-P~oe 1:1a1lwa;v. Priorit§t Bonds 


curities of' f'f.; :lnterest. talling due in iJ,W, 


%ob1. ofltonQUian AnnUity Loan 


%BU.ngnrian Mo~ Loan 


~ obI. of'Convert1d Annuity· 

1/2 %ij8t~ staatssohatzsOhe:lne 19l.7 

1/2 %Pint Savings Bank at ])ebraccm 


. % obI. of' t1n:1,ted BudapBst CttN Savings Bank 


1/2 ~ It" II " " It 


1/2'%.' It" " II II .. 

~ ob1. ~ Central-'!.!Ol'tgage Institute of Farmers. Mortgage Bond 


1/2 -%. It II .. ..." fI 


1/2 <f, II'" " If It " 


. , of' U:ungn~Qn ,Mortgage Bank. Mortgage Bon4 

1/2 .of'_ .. It" rI
It 

1/2 %ot B~aria.n Tllorigage ONd!t Bank . 

t ot If II ,," , Pril&e Bond . 


~ " II " - ,,-a Prilile Nota 1 


, ." - Hu,ngarian Dlsc~t and Eltoh.e.n«e Bank, 

.mOHg38Q lotter, "A" seriG 


~. qb.l" 01' Oentral1.'!ol'~age Bank of' Hungarian 

Savings Bank,- 60 7$a1'S old 


1/2 %Kroat. Sla.v.· ~a.nd.ee JJypth.bank. Pf'andbl'ief 


tBri5ieS ot fix interest Nl1M due in JunSt w 
Gob1. of Runes-rian 01"Ot?D AnnUity...... 
L/2 %obi. of ArmU1ty Loan, iss:a,edln 1915 

.::;;..""'""" l/2 ~ ofR01al Hungar1o.n Sts~ Casb OfficsNoti9 of 1913 

...... 1./2 " of Bu<'lBi?eat citJ LoaD issued in 1918' . en 
~- obi. ot 6sterr. KJ;'OM~et'1te 


L/2 %.I.mort. 6st9l'r. Kriegaanleihe. issued in 1916. 


l/2 % fI" It "'" It 

/ 


Tota.l: 1" 

·~--------------------------------------~--------~~----;Svf~rs.a
crown: l'engOOl & £ 
I -' . 

_1.906.-':' 
,'.o~)(i.-

178~050.";';' 

146.006.":' 
950.000.~ 

4.000,,';':" 
154.~JOO.:"" 

89.800.

40,,000.


'1;o61.200~""" . 


129.$00.

200 .. 

~.OOQ"""':-

.1.500.

13.722.700.-
77.000...... 
6~ooa.--

57.000..... 
48'.'OO.~ 

2.000.


.,.279.000,, 

269;85it150.~ 



'c 
~IN 

" 

14. 

-t 

--~--~,~-,----------------------

lcurities ot fb interest f'ellinS due in June...! 
'1/2 %ot (jata1'1'.stastsGc$atzscbeine issued ill 1916 
%obl.,of' CltilZen SaVings BMk of' Al'aCI. 

~. tI "". \I " .. " ", 10 %premiWll 

%" " .ft .. " fl. " 

%,of Ostsl'r(i)ich. Bodenla'editanstalt of' leeO.' ~ , .." -. . .. 

%of' Prize Rote of Austrian mo~ Institute, 

%of' prililQ :n~te of'il!1ngal"i~ .,Mol"tgage Cl'edit Bank 
~ of" d n ," n "n 

'

~ 

.. 

S.ECURX'!!!'l,!i IN CjBS'l.'HO~ .23. tlli ~ 
i'l 

~ 
o· 
~, 

FiGae; ,C!'O\mt . Pengoa: S if. Svhs.1 l\'iso.~ Ifr 
~,....,. -'-----  ...._._--. till 

5 

l!L 
eo, 

900.000.

200.

Florin 
lJ'l.orln 

Fl~ln 

Florin 

;;.:;: 

ii~'\,
li,J· 

1'.1~.-"";'{, .,: 
!-,

50'0.-"'---

/;.. . 
6000;;::....·' f 

1.500.

------'--,.--.-----~---'-------....---.-.-,-,...,..;....-.-'"--~- , ...... 
9mh20()t, ·Frt. '.70Q.""", .,' .. It: 

r' 

~t 

--:"1: w" >

'fl;~ 

,.. >: .-. 

.'$!'" :~ 

-~~. '~I 

,'., 'j 

ltD " m ::0; 0 ::.: :::J r"\ 
,. ;;X CD ..;r UJ 

w 
~ 

6',........ 

.;:::or. °1 
~ : 

~ 


-..l 



-'-_._-.-;--------, 
Prize Nl?,tesJ. 


":8azilikalt Prtae N'ot~ 

I . 1864 LOSE.' 


Good ~~t, Pr1zl.; N~te 

Lalbachel' Lose 


Prifl~ Bonde of l':lungarlan ,~;rQrtgage' C1'I!Idi t Dank 

Hun8al-ian Pri" Loan, issued in 1870 

JNngaH.an Red C..o8~ I'r1sse Note, iSI5'Ued in IS82 

HUngarian Red Croa~ Frize Rete 
It It " II ft ' lsaue4. in" 1917 

Austrian Red Cross Prize Note 1882. 
11 It II. II It 

Fl:rst' NationSl 5av~ngs D~nk or Pest, United Prise Bond 

It " II. , PriBe Bond" " " 
Wi:ener· COlll!!l1Ul!l.l Lose 

RepAAit books, 

li'iret National Savings DaDk of Pest 

C~cUt Dank LM. of Zeolna 

H!mgarian Can~ra1 SaVin6S BaDk 
CaahOftloe Nota of 1 ~ oft~ Dationei .~ L~a\. 

lantiM!n!U~'!S.1 
»epQsit~bank .~~lg. A.G. 
~sot Popula.r Bank o1'NyltZ'a 

Indust:!'ial· and: Aericil11tural Q:redit Coop. Soc. of Vaa 

SaVings ,Bank of ~itul Emp107"8 

.Law1and Savinse Bank of ]XIbMoen 
w Oitiaen, Sa:v:i~8 Bank ot Ara4....,..... SaVings Bank of,Dan 
' .. "::.. SaVings Bank 01' P~~1bV. 


t-" Savings Bank of po1$6.61' J)!f3triot
00 .. ,,' ' ., 
Savings Bam of Count1 BtJtcee 

\. SgOtmIT;n.~S tnC~!£lSTNO. 23,u...l...u. 15~/ ,';'r'::'-l 
- : ~ 1 
, :. I~;,-----------

, CrOVlnt . ,'. -:--~ '~~'", 1~ IPieea. PeBgOeo , 3 tl. SVfw. • .M1s~ .. I. r':;Ji}',. gt 
-----.. - " ",-~.-!,:,??,. ~'! 

'. ~ I 
'Flor1n aO•....l. 'L\. ~-?i 

Florin lOO......;~,' l ? 
Florin ·.28.~i;:'~~~:f'~ 
Fiodn 6ft ttl \-';:'~~I'"~<'~.:::/;;;

,;,.900.•
Florin Id:~:~:~i~:I,

:;:",l:!:,f
Florin 1'> ••' .:c: 

4 .. 
.S;'.' '~!' 

m1.,20.-- :n 
0'I. 

florin " ,", 
2.500.~ 

1 

Florin 200.

1131.~68.69 
19.694.20 

6.S87.24 

110,000.

2B6.000~-- .. 

1>'101" in ,~50_0~._-_--",_ 

50....... . !OJ 11 m ;0
'00....... ;ox 0)' a G) 

5ha'J' 11.5 i '.-<1.000.. 
1.920.. 

200.

c 

~I~ 
c500....

300.
60.000•.....:. 

-- ~~~.......- -------..... ..-.-'~'.... .....r ~
-. it 

~ '.8\ 1,6&6,'30'1'15 '- i'rt. ~.1aa.\ . 
jv 

http:6.S87.24
http:19.694.20
http:po1$6.61
http:JNngaH.an


16. 1· l 

" . 
~£IBS :m CIEST lID. 2~., ~ 

- ~ ..!. 1. ~ 
--~ -- ....... -" :~~I d3 


-
mklngln§tituteaa 

lIimru.n~t:'1 S~vi~ Bsn~ of Oounty r;~l'91lia:toeeziget 
LVings Bank Ltd. of' ..iimlSZ€!'lt 

_ 
~rtngs Benk ofUyirb11tor 
I.Vings Bools: ot" Pake 

Ivinea Banlt Co. Ltd. ot Distriot Paka 

Lvlngs Ba."lkof Distriot POI!l!ta 

Lvillg6 Bank a.nd O!."ed1t Institute of Pl.tcho-Pzus~ 

LV~nG6 13anl~ and .Oredi t In9~itate of' nagybittaa 

L<IP-l'lg3 Bank at U:jfehert6 

LVingS Bank and Credit bstitute of Zsoltia 

19.1'eS 9...1' Industr;y-Worklu 

lalmine a!'"d Furna.ce' Work of .Buds 

doted Bricks arid ConebryFaotory ~td., 

,:t'!-cl'1-;l'"J ·and. Ca:t'!l.rniawares factory 

lapester Tmgblatt 

~oiiberier'lloode!1 liidustry -Lt-d•• 

,rest Ind1lStry~1' Kalotaaoog 

i.ngari&.'l Northwest LOcal Railway 
Lect~o Ra11~ ot. Budapest-Ujpe9t-~09PBlot~ 
Lmme~p.nd Co~ Saus~W!U'e Factory. Szege~ 
Li sa~eth Sread and OB.ke Wares FactOr:! 

m$ral Elect~e 00. Ltd. ot' Blldapest 

,th ~fTh'.iskolc 

lsoellaneDu§• 

msehold'/OlllMl!lta.rMa"t/ Prod. and Consumpt. Coop••soc. 

W lOpS of "Hegyvidek"-Mtoraljaujhely, prl~ri tat 
~ Iangya" Consumpt. COop. Soc•• of Vee 

I--"- rricu1turai Coop. Sooiaty' 
~ , 

~ Irfora~e4 Coupons. 

Piecs e C1'6'1v'l'H P(ml!O~lI S £ Svfrs ~ • Mis 0 .. I \'", . \ ~ .... ,,;---r~r !~. 
:" !i~ i 

1.000. It\\ 
800.-- \ \i. \ 

_ i '" ~ ~-f
29.'40.-: :L"-.J·.J ",' 
1.000.- ' 

2.000.~ 

5.000.

Florin 250. 

4.000.
4.000.

,'2.000._ 

3.000.-5h Ci '1' e S 
1 ..000.

50.000.
..~ 

1.000.

2.400.
Florin 1..S00.- . 

2()O.

1 
:OJ 

c 
tp, 

~ 

-n m ::0 \1.000-.  :0 == :::J-r\ ' 
;X (1) .- UI,1,001.200._ ,-<

7.000•. 

200.

.40.QOO._,.000.- ,~ 

. - 90"..... 
20,OOO~OOO.-

CJ:) 
1/2'1>' of Hw1..<.;1iri8J1 United Cit;ytoan, 25 ':?'in !:IU sin /.(,'':3 f~1LcI 4'7.50 

II~. " " " " '0...... 
,~ 1 21,161.250. 467.5°, 1.55°.~.--

\ \. \ 
),Lv' 

http:Lmme~p.nd
http:Furna.ce


,')1~ 

&~CURITIE'S IN THE C!!:lli. IT }:o. 2;.1 e. 2§. , I;l~ 
. ,> I::: '1'

" ,~g 

. Pieces CroWn,.....,.--,,--_._---_._----,,..-------,------_..._--..'--,--_..__.'._-_.._--_._---. . . }~}~.I~.\·~
Pengoa: $ . £ . Svfrs., Mice. ;?~'i:,:T;, : 
----..--.----..-.-..--------.-'--.-.- .--' -++~ i: It-" 

2].1t...;" '" \t,", .. ~ \r 
~, .1. 

1'0"_" 

1.2$0.

'00.
11"5" 

110.~ 

'49,l12 
16ia75o~ 

164.50 
2.555.~5 

112.50 OJ "Tl m:::o I~;"o == ::J ,-... '" . >< CD r-+ UJ'.,-< ' 1:1,IC· \.i.:>:;.:2.560..... c... N !:' 
~ _. I.' 
- .'..,. 

45"-" 
90.~ 

1".
45.'"'!' 

90.

160.,"';" 


190.

1.170.-
1.11)0._. 

24.999.01' 2~1"5" 2.J;O.~
\ . \ 

}wi 

6 ~~ obl. of T.oan Bonds of theCoun.t1es of Hunga..~ 

7 1/2 % II Budapest Oi fly And COnrnunity SavingS Bank: . 
mortgage 'letter, Soric;a II A" 

7 .1/2 % II National SooletY'l)t. the RungariRn Mortgage Int'ltiJ;ute 

1 % II Hungaria."l DiscOUnt and Eldl!m6e-Jmnk 

.7 1/2 %Mortgage Letter of l!udapest City and COlIIl!lI1n1ty 
. Se.villgsBank, Serle "Bit . 

7 1/2 '% of' HWJgarian General Cred1t ~ 

7 1/2 't of Hung(\ri~n Discount ·snd Exchange &nk 

7 1/2 %Fire~ Nat~onat Savings Bank of Pest•. mor~ bonds 

7 'f;ot nunf.~.l:'inn OOllllOO1'01al Bank otPo;!st, mortgage bondL'! 

7 1/2 %of Hunge.rinn Ital1anBank, .A-C serie, '! " 

.7 1/2 %of Hmlg~lrian r&lrtg~ Institute, Saria "An 

Perf'crate4 Cou:em.!§J. 
_6, %ob1.., of nudap?stCi.:ty ~d Com!!ll1n1tyGoJ.tl Bonds. 

Caution for pawing offices. 
, 7 1/2 1., obl. of :Budapest City and Oommunity Savings Bank n:B" 

7 %ob1. of Hungarian Gonera1 endit Bank, mortgage letter 

, '7 1/2% " Hungarian Discount ana. EXohnnge'B.ank," tt 

1 1/2' % II First Na.tional SaVings, Bank oi' Pest,' II " 

7 %of Hungarle.ri Comme:reial Bm1k otPest 

7 %ot Ha.tioMl Mortgage Inst~tl1te of Farme!'s; morte?...~ Je tt9!', 

nlockeddenosits: 
. 6 %ob1o of Budapest 01ty and Cofll!lll1!11ty gold BOMS ianed in 1927. 

7 '% obl. of Fi:t"St NatiOnal SaVil!g9 Bank of :Peatw. 
~ i:% " ".JfurI",1al'tim Oo~ercia1 Be.nk of PMt 
I--"- . 

~ 
(",2 ~ 

o 

c.. 

.{ 

__..,...---:-_~"-_~_,~___ 

http:Hungarle.ri
http:Com!!ll1n1tyGoJ.tl
http:24.999.01


.RG fLer 
EntryLa1'#"s-Y,,f"i(1 
File HS8f-§ir.~. 

Box 8 
. I 

I' 

WE LUST) files-CONFfDENTIAl 
~~..... 

,. 

t-O I OEXam ... MissA. R. ~U 

. PROWL s EmbD - Mr.. 'cdi1a~ 

'S~l Airgramdraf'ted~ .l9~, 19~.·1p VIENNA ! 
:.~ .. 

, ,) 

. The attaohect' airgram 'is not acCeptable to WE a~ it 1s not . 

considered an adequate answer :to the tegation's request tQri'~"'"'' "',~ 

of' its reoommeDdat1ons~ 'Th~r~ .are 'po~fticfil COns1d$ra~oi;{"'/ 


. ever t whicpmust be solvedbe~~~ ane.p8~:r ·Cf.!llbe·~v~n.<' , !not 'teel there are an,. econo~c consfde.~'tfe'~s :l:il'1~ljAs)I!lit' e_~" ..~. I 

~e~c.lIr~ Pe1;erson ~a8 remoVsdnls·tname f'or' ,cODC\irijn,~~,t·: :.', .',: 

' .•. 1)~n.reg8rd to (lroup"~ .,~ere ap~a.rs. ,to ~rt9~~¥~·t{~~~~~1~
in,:·;t.he r~oordto \~hQ,w't,h.e~e .. obj~,ot.s .were. '·ofH~~~Il:rt~~·;~m;g~~:~· .. i~.~':, 
~g,.ti()ll. Will:lli1~Y !'eonslder t.1.ie. queation,~galtd~'~AAP::;!A::J4C"{" ", ....', 

I· ~o~t·card8tobe'.;BJladeqW1te,~ilsw~r 'or discu$si.o.not the '~'Q~, ·:o~ 
'it~.1(~~... Diol"eover, ·.tll.e ;:g~.9'tsi.onin :regardtot~rnlng~vel"·'the· .~ 

·to\ :theAustrlans would se~:m ;:tobea political. omr:o . 

. .... lAt prEJ&lent. ~ only' polfcy"d~cls1onin .t~8 ~~tter 1,8~< 
,p:t~~sed intbe ~par.tment'8 ~~718 ~fMa'110,,'~9~Q~~~~J,¥~ 
~a~ on complet,iOll ·of the l1!(~~~t,:-t~oD pro$~(I!ll~q~ntr~i]~~~:;'i''':>
would be returned to USFA:'orAmerlcan' authorities bl AustriS.:! 

. ultimate dls6sit:Ion underftUrtited' states' ·.·l:t~r~j: arid·M~~l.. . i 
horlded the~Le' tiOD' can ~sent ,: . root :t:t· these' ;dt>j':ti'i~iii:i:~¥',Uii*' .:~""'. ,'~·!'f":<;;••• ",;, ga" -. "P' P ", . ',;"' :'1" ' \ .. ' ,", "!,~-;'.!""""';:,,:,,,"',"LI"":~f\·~'f' .o ' 'h 

!;~~n,t4.;' ',,~t are ttJ..EI po~l,c~es,:~d directi'ves Wh,ieh'·~~la,:g~~~ijl 
th.eb~ d. ',<"" &lition by;American authoritles'2 

. 2)"·,~.~~ ~eg8id to Groups '§fUld ~, WE dO~fJ hoi,:ta!~,:;
sut~iht/i;o pass·on: th6 re~o~endatfon8 mad,!:: " ..:tP~ :):!~ig1\. :..··It, 18 . 
s~ge .<~~t ~e~g~t:ipn,·be ·inst.ructSd to,~~' :;~fi~~y;7, .,:iif:i6n8 
!'IIi'iqh bavebe!rEtaJcentQfdentt.f:'1 the <?~jeli~~9,~Eit ,ti:?d(;. .r~p,':.rl~~"~,r
S;lJ~··~elr 4.1spps~tJ;o.~ CoUld~f!l~b8'·rDa.da .. " " . " 

" .... ~.). -rhe Qbj~ct~i;J,~:(ij!o~P~;;'~\!l()~~lc 8~e~.t~::~B~:r:~r~!iii.~i,~;:~~m~~k'<~·' . 
tanoe and cOuld, be:Eef';t,,'to;,cl1!!f . s.ft'1:onil) .. ' theAus15!'1gn'~·"t'.,,,,,, '''',",'''' .<;, ~'. '. I'..,' '.' ..... .' . ,...~,.".", . " "'~' ..P9,...~,,,,., .,., .. ':12, ." .. , .. "..... , ..,,«...," "., ,"< , . 

. .... ¥1ded' there .18,;;'a ":]1corJ.·dlrect~v.;'~C'over ' ",' w.';i·' '. JCS, .PrP.. ,,, ..,,, ..,.;.;.... P9 .., .,1.. ,,, .... ''',' .... ' ....,.'.. ';'>~"" "'f."" 

.directive. D.UJii~r":':tmmte~red,~to in the laeit' "';{O£,' ,,,.. I 

ap~e8 to :Ge~n~ onl,.. OD,::~~~;,':~i8 ,~s,~~·." 'T"~'"~"'I~. ; , .; 
8it Should be. apPJ4ed with· ~q~,@: ve,+~d1tl' ~,,-;. ~ ,,.IAus~., ,'" 1,,8 p::?~~u-r ; ~ 

. • '< , j~ "'I' ~ ,1 ' I 
~lTR'~dmC~ladq:lIII'hCONF.r.D'EN·.T.··;1 A.. 'l. h·, l' :1, :1l ~,i . ..~,:, 1 
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DO NOT TYPE IN THIS SPACE .'['11£:8. POutnr 	 UHCLAS5J.J?IEp" ] 
~\;.. f PRIORI!" 	 (Security Classific~tion) , 863.441/1-3052 

FOREIGN SERVICE DESPATCH 
;,fl'O '15 ~~~, 

FROM '." 	 20 2 
DESP. NO. 

January -30, 1952TO THE DEPARTl\IENT OF STATE. WASHINGTON~' 

FOR ARDELIA. HALL 	 DATE 

-REF : J~S 
23 

For Dept, 

Use Only 

c 1 

ACTION I DEPT. , t ......"'I
IE* N DCR EUR GER 

REC'D F OTHER 

FEB 9 
0 

.". ., .".. 

SUBJECT: Tr~~sfer to U.S. Authorities in Austria of Uidentified Works of Art 
from former Collecting Point Munich 

I This is to 'inform you that in compliance with instrlictions received from 
the Department 9_67 art objects listed in the atta.chment were transferred from 
'bhe former Collecting Point in Munich to' 'bhe Nelie ResidEmz in Salzburg where they 
were checked and taken over by representatives of the Austrian 13undesdenkmalamt, 
i.e. Dr. Ludwig von Berg of the Vienna office and Dr. Erika Doberer of the Linz 

office. Copies of the shipping lists signed by the two representatives are 

attached. The h"l.l1sfer took p1i:ice on Januttry 18th and on' January 22nd~ The 

Qbjects were shipped in U.S. l£rmy trucks, two on each day. Oil 'oothdays the' 

transportvfasaccompanied by the IIICOG officer in charge of cultural restitution. ~; 

The uncrated objects had been prepared for Shiplnent by one of" the leading shipping : 

firms of Ivlunichwhich in both instances sent their chief packer along as a pre- ~.' ,1: 

cautional measureo • " 


1'-Ut~Jf.p~ 	 l: j
~!,Mary'H. Sanders ~:,

Asst. D/Chief . ;! 
, 	 .JiDivision of Cultural Affairs ~ il . /~~ \ 	 d 
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E.nclosures :f.JJU' 

List of' Art Objects retu:rned to the 
U~S. Comma.nding General in Austria. 
Loading Lists, da.ted January 18,1952 
signed by Austrian Representatives. 
?acking List, dated January 18, 1952, 
covering both shipments. 
Loading Lists., dated January 22,' 1952, 
signed by Austrian Representatives. 

Distribution: 

- Mr. Miller 
- JI.lr 0 ,Hale 
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SUBJECT: 
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FOREIGN SERVICE DESPATCH 
...... 

HICOG BOlm 

THE DEPARTMENT OF STATE. W ASHINGTON~ \ 
\ '~--\ 
I;'--'-"t\ 

\.----,·l 
ACTION 

IIA 
,r 

REC'D 

APR ,5-, 

DEPT. 

DeR EUR GER OLI L, 4 

Works of Art Returned to Austria 
~ 

Referenc~ is'herewi~h mad~to the ~r~Sfer of ;6~ art ObjectsLf~r~o~m~'.j;~h~e~'~~~-;_\1 

i 
-----''''-\I)~E~.~.-::-NO~.---'-------t-"";=':-------::;f---:---------"! 

Central Collecting Poiht in Munich to the custody of U. S. <;l.uthori as In 'Austria. 

As will 'be recalled, the 'basis foi-this transfer was ariadmiriistrativeagreeIilent 

made between the commanding generals in Au.stria arid Gerinaily in'1945, which subse~ 

quently grew'into a commitment to tlie' Ati.stria.ngover:n:ment~ This "coiIuidtmerit' 

proVides that the Unidentified portion of the collectl.on'of art objectff' trans
ferred fromth(fAlt-AuBsee arid other A:iistrian repositories to th.eCollecting Point 

in Munich be' returned to the custody of U. S:. authorities in Austria for further I 


dis~1on. - - ~.. 


The follo'wing remarks and recommends.tions are made in order to assist the ' 
Department in determinmg what'form this dif,(position:sliall take_ Inthis 
connecti~n, certain points should be taken into consideratiom 

, , 

a) The transfer has given rise to much adverse publicity, not'only'inthe 
, press, but iIi political and professiolialcirclesas wall. In replying to 
, criticism, our positioil is weakened-by the facttJiat we' cannot defend the action 

by referring to established restitution laws' arid 'practices, "and tliat" our only 
justi'ficatibn istb.e.t we had'to ,fulfill a comrilitment made by military-a.uthorities 
iil. the early da;y:.B of the occupation. Public opiD~onin Germany is still 
indignant over the affair, and is likely to remain so until a better solution 
is reached. -, 

, b) This is all the more regrettable' siilceGerm~ art experts ~eadily 
concede that the artistic and commercial values of the objects are 'only moderate 
(a fact which, however, has never been admitted in the press). Nevertheless, 
the collection 'contains a number'of pieces ~hichthe Germans would like to have 
returned for sent~ental reasons, e.g. tlie L~bach portrait of Perfall, an early 
rC:o~inth. In eacW'of these cases e:xl:ia.ustive efforts have been made to trace' 
their history in order to e~t~plish ownership, but without success. It is unlikely 
that further inv'estigatio:aofthese arid other 'Objects will yield better results, 
and it,isgreatly questioned whether the value of 'the items warrantsa:ny a;d~ 

, I 

. ditional expenditure of tim.e and money • 
....."" ..".,: 

! 

~ " 

t6 ' t ~ • 

EBreitenbachjok 
, REPORTER 

UNCLASSn:IED l 

,;t';', 
" ACTION COpy ~DEPARTME:NT OF'STATE , " ,( " , I-, The actIon ofil.ce must return thIs permanent record copy to DC/R :fI.1es with an endorsement of ac~on ~rn.!,: ", ,", _ J 

.13 i 1" 4-2'7, , 
, 

'" ~ • I· : 

I , , 
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, : ,'_ (CJ.,,,;ji<"iooJ 	 \

"r C; IIi all probability, 'the.Austri~ ,;r. not .ati6f~.d .;vithO;,:"ction~ 

. either, as they expected the shipment to be both larger ~n s~ze and higher ~n 


value. Above all,they were hopefUl thli..t 'elia objects would be turned over to 

them with as few strings attachedaa possible. Instead of th1s,they have . 

merely been transferred to the custody ofU ~ S. authorities in Austria, which. 

does not~ however,release the.Au.striari.s fr9m the obligation to go on With the 

process of identification, for which they are by no means well equipped. 


d) Informal discussions, both with German and Austrian officials, have 
led us to believe that there is potential g~od will in responsible cl,rcles 'on 
both sides, aild that a satisfactory~disposition of these objects can be arranged 
at a conference table, with the ass1atance ?f U.S~ advisors. . 

e)' In the cOUrse'of informal discussions with German officials'concerned 
with cultural restitution, it has been pointed out by us that the Austrians 
during the Anschluss had ~ontributed through taxes towards the costa of the 
HitIer collection, and' that they were consequently entitled to recover their . 
share of that portion of the collection which is not subject to restitution. 

< 	 IThis idea. might well form the basis for discussions,' arid a' system might ac":" 
cordingly be worked out for a fair d'ivision of the objectso Whatever decision 
is reached must, of course, respect the rights of claimants to· individual 
objects, under eXisting external and internal restitution lawso . 

f) Should,the'Department .ccept these suggestions, it is recommended 
that U. S. representatives be instructed to sound out both sides, to ascertain 
the areas of agr~ement. A very likely person for this function might be 
Miss Ardelia HALL, who has announced her intention ofvisitiri.g Austria and 

Germany in ~henear future. Depending on the outcome of the preliminary dis~ 

cussions, a nieetilig might then be arranged ,between delegates of both countries, 

with U. S. representatives present in the role of mediators. The results, 6f 

such a meeting would then be supmitted to the Department for its final approval.


" . 

~~ 
Sh~pard Stone . 

~irector, 'Office o~ Public Affairs 
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~ 1309, June 1, 1951 an~Jenclosure, une li, ,~ 
'\.,'.., 

1. DEPT appreciates INFO and inventories A - F and agrees eventual 

rele~se to AUST GOVT must be conditionallupon continued storage in US Z:one 

and continuing restitution to cla~lant nations. However, in ,order not to 

burden AUST GOVT unnecessarily with this,culturaLproperty 'of limited1value 
, I 

'-- • 
prompt settlement under US directives to AUST GOVT SBLD be attempted. As 

US policy does not permit se~e of cultural property in GOVT custQ4y, monetary 
........ 

, ,appraiSal listed groups not required, estimate of artistic or cultural f9 or 
I 

importance sufficient. " ,', )(j, 
2. DEE'!' requests HICOG approval for l{ll~.A&A officers' Howe and Faison to, -

give USCOA Legal DIV expert assistanGe while valuable records .t<IUNICH CCP 

available. All listed property of unidentified ownership SHLD be inspected 

and screened by Howe or Faison. If restitutiorl possible, US directives SfITD 

be issued JJ.fMED TO AUST GOVT. USCOA Legal DIV SHLD make available to Howe 

and lraison for their HJFO basic JCS directives to USFA re restitution ,cultu~al ~ 
operty and subsequent Allied or US agreements vlith AUST. W 

3. Preparation by Howe and Faison (checking attributions) and circulation 
\' " 

US GOVT of a list of objects, unclaimed and unidentified ast6 ownership, 
. ~ 

R,',ev...,-:- ... /_~,"aced by the US GOVT in custody of AUS'!' GOVT to be held for possible Bona 
::~tji.t.::_ ' -~ by.! ~ \ S 

- , lo~l 'ifW! St.· . · 
Draftod by. , Telegraphic: transmission and 

OEX:ILI:AHHall:mbl 
Clearances. WE - !vIr. Colladay EE <~. Hr;·'l~Ic'Kisson GEA - VIT. Baker 

~ .o-tlO....Q.g ~). REPRODUCTION FROM THIS 
COPY, IF' CLASSifiED, IS 

CONJ!'IDENT TAL PROHIBITED.,' .. ' 
Classification . "<:-" :: '~~~::,}~~~ ~:;" ..~,. i ~ 
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_Z_of ~elegram to Amlegation VIfJ~r'lA'Hicog FP.ANYJi'ORT 

CONFIDENTIAL 
C l as s, i f j cat ion 

fide claims is considered desirable and appropriat~'~bonclusion of US culturalI 
-.~--.. 

restitution program. This can be' done on, basis"s~ilar 'to circul~ti'on 6f 

lists of missing objects by claimant GOVTS under Tripartite Agreement of 

JULY B, 1946. 

4. Group A. DEPT requests 1176 items Hungarian origin be carefully 

'\~ lA\ screened against claims REeD by RIeDe from refugees from Hungary for direct 


~,~\~\ restitution to individuals undor established pOlioY. also requesfs further 

'i\0 \;\ one . 	

" 

en . \j' INFO from Howe, or Faison ~eJper cent items of museum, quality. 
fl,I' /'

';j.\u 5. Group D. Sven Hedin Library SHLD be screened for denazification and , 

for removal of possibl~ questiol).abl~items noted•. Claim of SalzbtU'g l·fusell.nl 

as gift from HIST does not appear substantiated by varied owners stamps. 

Recommend IHlvilID release to ADST GOVT for deposit in appropriate libraries. 

6. 	Group F Ribbentrop collection SELD be screened for any restitutable 
d 

items. What disposition might be made under ADST Laws affecting Na'zi 	 !' 
I 
j 
f 

property? What disposition do you nO\.)" recon~'11e!1d? 
i, 

,i
7. DEPT recoIlLTJlends USCOA' not (RPT not) ADST GOVT SHLD qorrect under 

terms of ,cultural property receipt any mistaken restitution alre'adY made. 
. , 

,~ 

!ICilESON C~ &- W.J 

L 

", iCONFIDEm IAL 

Cia s s; f ;c a tio n 
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EEADQUiJl.T,~R.3 
UNIT.i!:D ST;'.L'.J:S FORC~.3 n;AU,,;'l'~nA 

Austrian Patent Files in BerlinSUBJ~CT: 
----------~--------------~----~--------------------

Number each mS!Jsa£;e consecutivelv. Fill in all colwl,ns, a1..tt;le:ntic~~'i:,e 
n~ssa~e, draw' a line ael"OSS the iJai;e jukt bolO\'I aut.llcntic,/~ioh. U:3-:-: 
entire wiQtl! of page. Use only for inter-oi':['ice COii';.L1Unic;"ti_OL. ' 
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.ADC II Chief,' ! 
I 

10 Julv a. Attached corresponderice from the1 II 

! Allied I 1946' Austrian Federal Chancellor Vias forwarded 
Secre- i by the' French Chairman of the Allied

,\1 

tariat ' Secretariat to the U.S. Component, who. I i 
j , 	 I. I Attn: I i;n turn forwarded i t to RD&R Divi si on:t 

l: 1 1Lt. Gol.! 'df USA.GA Section. 
,i 	 I J PameroX l. .. 

b. Subject file represents a claim1 ' 1 .: 
the Austrian Government aGainst Germany 

, . I , ,I oo;d cannot be processed in,Austria. TheI . . \ j ~ederal Chancellor should include this), 	 ., 

I 
i 

I 0' 

J 
~ . 
H . 

" .;,' \ 

1 Incl: 
) Subject; 

claim in~the Austrian Government's official 
restitution claim list which, it isuncler
stood. "is presently being compiled in the 

II 1V1inistry of Foreign Affairs under the super
sian of Dr. Bludorn. 

I 1 FOR TEE DEPUTYCOM1vlISSIOJJER: 

! t 
I"I 	 (£ -t-\~t-:'''''' I' 	 C. ,i. BQYLE J ' i 

Colonel, FA, ' ile 'j I 
Actg. Exec. Officer 

I: cc: Office of Poll Adviser, 

(wo Int::1.)-f 
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SUbject, tile 
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a. Attaohcil<<oorre!iPbridenoe trGm the 
£u'atria:a Fed~l"Qlwell¢r was forwarded. 
by tho FrenchOhairman of tb:e Al.l1fK1, 
SeCretariat to the'11.5. CCiIJUlonent t who 
in turn forwarded it to RD&R, Dirt ,ion, 
ot tJSAC.AS~ot~on.' ' ' 

b. S~bject,t11e represents a claim 
or the Austrian Government against ~ 
end eatUiotbe processed in Austr~a~' The 

. Federal Chanoellor shOUld inolude this 
claim'in the Austrian Gcvernment;la' official 
restitution cla1m list whioh. it is under~ 
stOod. 1spreElen~ly be~D8ooq)jiied in the' 
Mitdstryof Foreign Atteirs lUlder'the super

."vision of Dr.l31udorn.. , . ' 

" .c. , ' ... ,. -. 

C. ~~.' BOll..! 
Oolonel;' FA.:". ' . 

ce. Offioe of Pol• .AdYieer',: • 
.Act,. ll%x.eo. otiS.eel' 

, ,~ ~_ .• r. .....:, •..":" ,....."~ 

(.10 Inol.) . 

CUJ/i11/Jm 
Tel I. ,VIENNA, 10-25345------....-.-------------.....------------~------------~--;-----------------~------
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.Reetltu:tlollof I the tlles of 
· the AUjjtl~iail. Patent·' Office .froiit Berlin'.' : . 
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AI.t.IEn OOMMISSIONFOR AWTRIA 
.ALLIED SECRETARIAT 

. U • S ~.OC>M:PONENT . 

R~Cf I V ED RD & R 
T(;liS . 1945 
iJ;dJUL 10 
r~iJ. ( rB 

Subject: 

Attach(.id. l')~ver l"ec~~i v()d :·i'~~'.\I·. 1;'l0Cftiet Secrnto17 is 

forwarded for consideration. 

H. E. POMEROY 
,·Lt.Ool. GSC 
.$ecretary 
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Transla:td.cn· , . 
- " .. ~ ! 

.: .... ' .. : 

fhe,::~:.\man, \
4i~'~d:OoUnC~1 for Awst1r,1a, ," 

, \ 

~:.. ,\ :
. Vieilt1a. ", 

. ~. '.' ,.', < 
.,', 

1l~~.fereJl,ee to ·thtllettei- }r 't4~ ~ll~d se.Q~~~~1at ~ . 
. .:~. : ",' : ,.' ._, "', ':'" . _. ::.<: .. ,r' _:, ..... ';.~.~.,.\'-:.' . 

da~ed 11th 3UJl~: 194§, BRA..S/101, Ihav~ th~lionour>~C) ~o.~t, to YOll
:. '. ". ,. '. . '.> . .'. . ;" . ';':'. '\,., .: .. "

b.erenth apetit10n of Tine Chairman of the Allstrian Patent.··Offiee 
'. (tol&the • ./witl1.'.T;ran$latiollS)· reqllesttiig,that the fil~s4;f\Khe. 
'Patent o#:te.~·whieh lis:ve been 'di1splaced ;by:t'he .Ger~9 .-tQ.B~~lin, 
"mv-~9 br!~~f:j~ack tQVienna~ ; ":": ' .', , .... :; .. :":;:":,;\\,'\.\. 

, . <:A-'s""Vhe' sa~d office urgentlyP:Ete,ds, ~these f'ile,s' .+.01:', it~ '" 
. " . .' ." ,".,' , .. :. ...,.. ',' \' '. 

'regtnar s'erv1~.. , I' b$g -Go asle YQu :to'"qqmp~ Vl,1ii;h ~~1$reques~,!:\' \. 

.:,...... "'r, >; :Fq ~~ecti()h'ot ~heFede~al c~~;~~~a 
, ':\, 

:' .;:, '." 
, , . 

,~. . " 

,sgdit;H,"e 1 teJ1':.~ :r,.r·, 

':,.'"" " 
I' ~. ' 

I 
" I 

."" 

"·./~ . 
.llespeh$tble tor'· t;-~ :'. 
,eQ:l.'reot~ranslat1Dn' . 
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"I 

',~t)tr!l'fj;.J ,atteki~rfUl6~rt ,d~~t~ktend$' ',,' 
" , ,'Oelllr~Ef:1"re'lct~1~.$n, 'lra-te:O:f;___ , ' 

"t$i$ ,a1lB~e~iiA., ' : r 
. , . ,.c',",. 

" 
"'.' " 

,1' ,"~.~ . 

, 
" 

At.}. d,~n','. r 

, " 

. , \, ,,' ,', ',' i '" ,," ",' '" .' 
":tOll 'be~h.l"!&- mieb h.termitJ'1:i,t'Hi;:\:~nehWA1Wl ,a:nf~1e ~otl'i .i~$ 

A,'1.111erts:& S€~kre't&\r.iatiit~ll· ·vom '~11.Jtml1946~S1iA2/l(;lif aiu$ l\:~i~~~ 
, . I " ,,' " 

" b:!lJ! a.Gl:~ ,f~llaldiualG, dea' C;~Eul)~er~G~o;:12JOhen 't:'~ten"t~t0~S:ttm lUlo1st~1-' 
,lW'l.&: d.es ei!lB~n:~,tlit l'ltAcn 'Bul'~l.n: \f>il!rsol\)lop~t.e!l ~ttf!nmatGli'ia,ls~e15 
~a·tEllnt_'tes eamtUeDere'0·t~Wte~n, ~QUl,),l,frr~leb~n. 

!", 

, "' I' I

Da. cia~ gen~nnte ~\.~A·~, di~6li ;\"kten till'!'" €l~ell iGCll"ifulet'el) " 

'iaGn~'tb'G'tri0b!:;rlr~ond~t 'b$)fitt t1g't.' bltte -I,d, ~e~ A1rt,r~€, s'~att' ... 
I-
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,,"f r a Ii 8' la t. 10 1);' ,. 

\"]1~;,~ti~<';i" ~\£~i:;~i;~~~;~~~~. 
, I 

" "":",' ' 

/ 

, ".Fl~rtheJ:ebabilt~a tioD.', works to oe4one bl' :tl1e' 
Aus:tri'Bn Piiteill '()f\f~ce",lt'i$~,()f,iY~t~ ;'~F1f:r~?~Q~,.<,~~at 
,~th~; r,e,aords:",~d·. regl.s~rs Whl.lllAWli're ,tra.nsfered~G " 
'i~~r;~,::I~"J~,S~:·b~:~~,~~;.,~ta.ilaDle~!l'.::~':;:'.~,.:;:il.i'\':, .... : ':i r 

.,,AP~91"51ipginfo1"m,,,t~.oll,~:.re..~~~!ed ft9 lR o.~ficials ,
,th;:,l.twerefol"merlt IhtheAus·tr'ian'::Patent 0fff}0e" and, 

'. , ~,,: :"whohav~'Feturned:fro~Be:rlill'.the ;PP:;Pf::9;t,,:ttl~.,~u~tria:n 
'.'Fa'~9r~J'Hl?cQ~ds.d:oe;~~#'.if3:~ 1¥ld even f9r,ms(a -separate ,. 

part 'mf :the rec(;)rdsJtliere~'iPtesWna]ily.t.a.e:re;;~e: thea ',' 
"reo(~rds ';Of.' ,cpa tE1)nt~ .and.>pa.t,ent':!lI.ip,l.i~~~:f~(::llfS ~lt,*9hwere 
'hanq?~ln;~t t4e.k~tlS)l;I'um ,B:r~ch Of£l~e of tlieOeator- ' 
r~ic¥isshen' Pait~~ani,t ttiigwh'ose~~1;na~ll~a;pprQva~b was made , ' 
In;J3erltnli AOGGr,f11p.g;f.tOj:l4fo..rm~tlQ~;,",~'V.i¥l, ,the~,.o.l~ 

'.~" : .A~~t!ia~,.Tr;~d~"MarkB~gl~ter·'isst}ll' exIsting'."': ,. 
.' ,', "'" Whe ~h e~t4e'~'re;g,~d~~lIhie~ .'~~~~ ,~,;~~i~:;r~h,~:th~ . ' 

alpllea tlons haucled :111 l;l.fter . the eIosl:n~of tn'Ell Austria!:l 
I a:f0rlt 'Offlqe' oi'tAb-v 14dlh;1938ar'€f;'s;;tilm:.·colfrplet:e;;i.s
doubtful~ The same ~pplies to Trade,' Mark a.ppl,icatio.ns_. 

. . . . 

, . . .A~"r~ga,r(1~"the., ~egisters the .;.~'Jd Attstt:tan·.;f,a~!t. ,",' 
re~!;ls'teI'" 1S .,;~a;Lc1 tOr o,E~dE:;,~~royei\1' ;~~t ,.QJ.1 .• t,l+El,,'o't.~)~.~, Jland ' 
tl1e"O;entl~ l'raue,)~~y', RSVlsp,er ancrspecpa11r ;the ',' " ' 
Internahbm'3.l' ~lraiJel Mark. l~eg:J;sbar, ".;ee 'stl<llc In;~~lste:tl.ce 

,.~:, .'; 1," )~,li~~:~~i_t~ ~( would b~' (jfHig~:::;rrporta~e ff~·all." 
, . 'o'ther materla:l-:whlch. was' forlllerly' t~ansfere~" tOiperl1n
;"." '. ".'oQuld':b:e oh,ta;ined,. ' ' . . ",', -:- ....,.,-~.-""'..". .,; 

. \ ,..;, - '.:!:",(, 

!'" . 

':'" . . ,/. 
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':'.- .~. ~ '. 
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.ABSOHRIF!fI 

. PRASIDIUM DES 
6STERREICHISCHEN PATENTAMTES Wien, afu .....2~•.....Jun1..... . ............. 194....6. 

flen . I.,KohlmarktS-10.• 

Zl. 1098/P1'b .46.'· . 

'i ~ ,, ~...,' :.',; " :' " ':,, . 
..,.An ..den. ·Voralt'.eftden~·,"" I 


, f' ,>;.",--;. ';' .' •• '. '.', 


des Alll1ert.en ;Rate8~Ur.~8ter.re1ch,
\ : }1. .:. ;'(:: !: ,~,"»r,,' r .:' ;.,' I." • r " 

. / . W .. .i,e .11 '·;~Li:.~. ~.. 
:;, ' 

Sb~~~atz~ 4 

., 
>Zu' denW1ederaufbau.arbed.·ten.'4.·s '.' Oe'terl'e1ch1schen· 

Patentamteswerden d,rlngend:d1 eReg~ateru.n4 ''I)nterlagen ben(stigt, 
die 1m,J.abre19,a uGh 136r11n ,gebracht wordfJn3{~slnd. 

Hact!' ~en r61tte11ungen von.Beante.n, ;dle·trj1her 1m 
Oaterre1chlachen ,patentamtbesofUittig't . waren una zUrUoksekehrt 
sind;' iet a1n Groestel1'der 'CSsterre1ch:tachen: Patentaktelierhalten 
geblj:.eben und;, aoaar ieaoade:rtaUrbewallri.wahreObe~nlilch'handelt 
as 81'ch dabet. wrt Akten Uber ';Pate'nte'i' undPatentanm.1dlmB~R', die. 

nooh vomOeterre1ch1echen'?atentaJift ~ "bzw ~ d.erZwe1;;astellEl'Oater
reich des Re1ohspe.tentamtes ij~~arldelt 'worden elnd,:'QuObWenndie 
letzteErled1sullB erst in Eerl':1n erfolgtaein Bolita. DemVerneh

" '. ,I • 

men n~'c~ sollen;i;~ber. &~oh ,d1~ al ten 6sterreloh18Qhe~ Marken-Akten 

erhalten seia. 
, • ' I 

, .. -, Ob such. die. Akten, i welohe 13tch aUt TAnmeldunsen 
.'. 'I' ' '. . '. 

&US 'Oaterre1ch be2l1ehen,' die in Berlin MOb. 3ahlu.ss a.erA.l'i$elduage.n , 
1n !Vian (14.l«a1 19'58) 'UberJ'e1oht wU.~den, e.rhal ten tIl\4,.sgtUKlndert i 

" \:' ' . 

sind. istzwe1felhaft. Dasselb.'g11t von JUtten, dlesloh ~uf' f!ua 

~eterrelch stammel'lde, in: Berlin nac~ dem 14.Mai 19'8 Uberreiohte 


. Warense iOh4ul-ADlDel4ungen be z1eh.n • 

Was die Register aabelangt, SO 8011 das naoh 


. . ' . I' 

. .Berlin verbracbte 6sterreioh1t.lOhe Patentreg1eter Wlte~sel8.r).;BeD • 

. daiege~ das ebema11ge '88terre1~h1sohe ·Zentrltlmarktnregi8ter,l1och . 
.vollstiind1g erhaltea. sein.lnsbeaonder·s wlrd dies von deD~l11t:er-
nat1on.alen Markenbog;en· bt)r1cht~t •. 

lfatUrllob. wltre eeauoh von grossem Vorte~l. 


werm alle zuden 'Patent- bzw. Markenregieterngeh6rlgen llehelf·s 

(Kartotheken. Nachschlagewerke) p sowe1t aie eeinerzeit nach, 

Berlin verb.racht word.en· sind, wledererlangt werden ktlnnten,. ' 

In ..-dieser Bez1ehuns w1rd'insbesonders auf die alphabetlsche:, W2d 


I . , 

b.,w. 

"'~.' '-' 

http:3ahlu.ss
http:eReg~ateru.n4
http:Alll1ert.en
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';''',,:, , 
• f' ;'". ,. 

. ' 

phonetlaobe l:artothekUber Wortmarken lind 111 13114

marken harvortretende ~forte ':ver'rd,:••en.. ','" 
Del" Voll'stand'fgke1't'hailut- eel Moh '&r

ww1flt; ,4a8~" 'se1nerz&1t auch BUcher und wertvol18 MObl
.;', :~'i~.ii'J'ltii01f~1J~;rit~n gebrfioht worden. 's1n4. Daa sessmt. " 

r,taterial 8011 s1ohlm:Gebludekomplex deS Beiohepatent

..art.llit 'Ber,+~~!, ...,G~~~Ch!~er~~X'~~IlJ~' ,-,~tt.Ul.el'1Straeee .. in 
,der:lJI.lJler1kaalschell,Zot.le:- ".find.EL. ), : 

. ,,' E8w1rd,h1em~t die,81'S.bene ,'BittElgestellt. 
;l1e~ ,,(;;steitJ'tioh1eoJ'JBn Paten.,,,.t, d-.n.. :RU~'raneport dleser 

,,:)Bestiindft zu;",ermag11~h,n. A~ ~weckdsst$8tea. wib'E!l ':..& 

wo:hl,. ,W.l.1a)e1cl1:Uf!1nlnfor.tn,~8rter Bt1t,.te,r!::~e,e\,Qeterre1chi-
. . .' ,.' " 

sCh.nPat.ntamtes' zU:JB Relahspate:nt.-t, 1tn1r!;ll.;1"l:tn btgeben, 
,kllSnnte, ' ,tUB' ,.die' nQ1Iw,endigen,,:, /tUs eo'ncie"ng~ll(\""o",unehm8ll 
,Wid. 'beimRUoktrao.sport'di\e,~liAit~,.,o! behi,ltl:;,:tQh flU' ee~n.. 

, "." , •• " ~. > 

" Delr prliaf'dii'it': . 

lri&'. :f~rtn:Ur Gl~uD1D8Gr' e,~h• 
. J.': 

", ,) 

I· ,

".: .,:,> 
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.' ...... HICOG,· 

.' 

'. / 
... '. 

. 

. A;'1555, November. 16, 1951 " .. : . 
/' 

. :; 1. ReferenceHICOG Memorandum of Convsation,Octer Jl~~195~"j:. . 

.. Subject: \ Disposition residual iteinS from 0-called. II.AJ;;<:,Aussee"coliection 

oi;cUit~al objects; HICOG telegram No!>., 75, Septem'Qer.12, 1951~ ',:,' .' . 


"',' 

.'It:il3;.assumed that the shipment' of 970 Paintingso£ .widet~i!Din~dr
ownership ..£rom the Alt Aussee repositories will be made bY.. HICOG?t,O.tJSCOA .. ' 
as soo11asit is possible to do so. In view.. of the publicitygiven ,'t.ne c ' 

; ,', . 

•shipmeritin Ger'ma:ny,no':transfer of residual cultural propertY·in,Aus.tz?;a:: 
.from. us control to that'of the Austrian Gov.ernment will be. approved':'f'or,l .'. 
,the present. . , '/" 

. ':" .. .... ',. 

Two copies of a. Memoraridum of Conversation with Mr. 'Thalberg o:f)he 
Austrian Legation~ Washington" November. 8, ~95l (enclosure'l) and'two . 
copies of a Department. instruction to the American Lega.tion,Vienn.a.,,~! 
even date' (enclosure 2) are attached. ." ' ..'. ',>it'.' 

',,' ,.,' 

2" :,Re1'erence HICOG despatch No. l09l,October 15; 1951, 
. Subject:' ReturnoE German-owned works of art from Austria; Vienna. 

despatch No. 571, October 17, 1951, SubjectlAlt Aussee art objects;;
" . . 

As stated in the D(;,partment instruction to the ~erica.n Legation, . 
. . Vienna (enclosur'e 2), the return of the Alt Ailssee items to USCOA should 

not be ~de cond:t.tionaJ. upon the tatUm of the'Kassel:, Kiel, and.LUbeck 
pa.:tntings. The Department will forward. a' se~rateinstruction to·. thEf, 

. American Legation, Vienna, with all availAble data on these collectipns: 
~d request its consideration of the desirability of taking steps a~, the. 
present time to restore these collections to the German museums. 

http:Septem'Qer.12
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&~~,$~$lOF .~Ol\itcroo t.Nl'J S~l1.':w.ie.tfiQMS ~ .Q&~G._ 


1be '~._' ~ ~I~ of: .14 ob:ludl .«d....... 

~~··takea ~ coaVol: 'hi: _It --, liP 'bO thia .DIe' ~,,-- ' 

. . ~~8olVetl,., 

"·AiI. e6m)J.SY .." ap~W~li1SO"~~B ,~~-740... 

~-::..t-=-=~:;:=t 
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rtlUl ' .' •. "~'~ .. "'Who }sad.~ .~~ .0 

»,~"~\'.'h~UCI;i 
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I 
. ! .: ,". ;;,-,.. .. ~'., 

" 
. . Xt,'~ ~ thatttbef ~. not 'b$:~ 'bi' 'th$,'. ~. ··HuqarN 
Cit ti.h1s .~ ·~ast.t:48·'JOUld ·be·m~t. ·wdLUl. ·tM· ·act~·.. ·taea.• 
tn;.J~-~l9il1 <-"r·lfbtch ~Us~a$e~ ·t.ha·_t~ ~t ....,t"*'.· 
,¢~ aff8eUtJg$l~dl:r __"i.lml>~t'tt16. ~te4, _. ·the· US" ~-01 
~ust.r.m to, • 4~:bl.tt ~.....t., $ueh~'I":.w~·~ .~eu-. 

'~'''''!;''''''''''-'''"-''''''''!i"-''' 'ob~""~·Qn·tha-...&.~et·~· ~t.~~~ £ " -....., It""- ...-'~ . 4JV' '. . ... .,,' ~,,,, ..".. . . . .. '.' "' ...• 
..	~ ~tbd,' ~$ ~.:1te _~'Jae.. ~'t ....". ~.·ot ·an ~. 

is· .~ b.v v~ ,of pS.~. ~ri.. log~_ ,sbd ~eal. t.ba.t; .~ . 
$hCm.\d begt".. the~~_ Ofst~ ~&~._e,it&n· 
jn. m ,~d geneli'tU. ~·se"lOllBtlt 'be~ th\\J ''\IQ.~. 

1b.1a tat~ ,.~. ~pa~ '~a1 tl\a~ ~ a~ ,~b. 'be 
reJ.ensfnf ~ US _t.l'01 ·ttBd· be t~d·~ tot.. COfl~nl·Gf tbe _t~ 
Goire~t 'as a~'{l- ~;;ri.... "".......""""~. i " ..' ....... ; ". '"..~-~~-,. .....~~#,. 


,(~D&C ~4au of l2 paJat~s£~d ~.,,~~ .$ ~ 'in Laad 
$al~~ ~ bJr' the·ti&$J.8 ua ~1$G1f' for ·art.Gb,1~'" .~ 
loo~ t:1'G3l ~d.. HaYq _D'·~_ .~. ~~t).1M_~~. 
Iliu~\t, ~'\lile.H,1.tbeI' d:a'bD~tO'be Q! ,~~ ~\Cb;, .~ OJ,t' 
~O~;t:.~ .~. ~ ~~,~. ~i$1OgoZ .~:_, A._~ 
or:$g1u~:l"beY .~ .~ in tbe G16tQdJQt' t';he .~_~.... ""a..~~.~.1l' '~et us COIlWG..a ·1a.re~.d tihfd~ t;bey ...• bQ~4.be· 
~eased"~ tWo ;CQfl~ftll mtd d~Ucrn .~ .l.&fto to thra!. Auat~~~. 
.~~. 	 .to,.- .,td·l_ .~..4\$ "~'L 

~"D 19 ~·SVea ~~ltPI'Ui.t~·~~.• --~ 
, 'It ,.. Y7'C·~~:LVO.~_~. Oft .~,~. 0Il.~ 

':9.eieRc(i)\,bl~ ~p~ _4 t~t1el' ..~ a ~Jr' of·~ 


, and~. It .t8..pa4 Ofa"1_tU$:'~~inr!I ~. t_f~' ~u.4tA 

·m~t1.tl.lte Ot UWi'... ·!'ftla·bulk of ~.c~1qo was·."~ ~.. '~ 


Ii . . a;;t;er '·tbetaar<US (,,~\J!al~t.~1rGkttr.J. .'1b8 ·{}:~.~aiB! ~ 
. t$lsc$dmd by'~ ___.of wa~· at. '~.. qQ. the,~'Gt ..:~ 
.s:~ £~·t_ .." lt~ :klsUf.tut.e,. ~. 'tib ·tl~ ~•. ~'t_ 
~b 'bi ~, ~Q'to 'Jat. t\··~.lD ~ut.~;..lt .~~:U.t.t.M 
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, Se'l"»a1 topt08·.8I'e. 4i8oU..4 'M.s· et"rDOoa.itll: Dr 0 11Jnu. j;:'il ,,', .·i.. " 

:Dinotoi' of'~ AUatJi.aa Bwld8a4eDlcma1am~. oa tbe subject .t ut.",9_: .' 
a. ,,,'It••a·J.I .,!¥! ••' •• SlZtt••'. 

o 
i 

AO.,.:r4iq to· ttl. ftco*asot,tbe~onser ~,D1rtaift. tBAlA. / .. " ,~ 
, .~ U.$.Bt1l1ta.4 f'mIutcObjeou ,toWJ4 til t. u.s. 10M . 1-1 

IWpI'C)n.tal" ,eoo .P8QUIlP. 't()ugbl; balt (It "blOIa - .... :re1e.-.d '.':1 ~ e-
to t .. AWtU'.... Go....,.tb' ...41. AUstria _._.. tlla otk,r 6' $" 
baltllere .......& •. $b.8.'~'.liac..'I'''llt,~ t"':••"l . . (')
Co1;leo\iaa Io$llt b Nimt~~ (ft'·'of .me .. 10.000 ' ....il. .... .',g 

. WaleD ~ AWitna tol',80~A'Jd." u41deatt't••tlO.).· .... la.t . 
of 8uob "'U.lta'io~~ Wei "',SaNoy.mbaJ' 19.'. \'lie WaD8(et . 
to the . .AUtl'l_~~1'1'I.IMat ofthaH 00 jee1s ....;t~~ '1. .. 
... M"" .. ,8.U$\1'10.. to .t1aiie4J1a'iou .. tiDal. 1'b8 
tul'DOVel"woes.ptD ,ioy.l~' tbat'tbe J!'.o~;pt..a' 00,'.........·d8". 
...~w.."ln.ljB.. ' 1'818"'8.' aDJ. 0.. .11°'•. ViniO" ~.,SSlblYm:a' allbaeqwnitl,.
baf~"',pr.opi"' 01 aDO'.r aat.t.oa. . . 

.Dr......tiI_4 ~t Il1sQovo~a'WUJto 'llla ,.Dot
re•• lYea.. uy ola_troa o~W Qoft~..at. '.~anvot ,be ar' 
.objects ~.atitu'84b1·'Jae V.S•. JtJ f.tllal" "14'.4:t_t t'\a',...." 
"8"'.\10.·to Autria ha..... be__ie '1';,. .ibeC....1 eol~ttas" 

~ ~ . 
. "f'~' 

" ,(I) 

'. I 

. . .;, 
' .• ·,f!

..'. ,~. 

£~

,,' h;" 
, ~ 

. ~ 
itliJlt 1. lfuIdoh ailloe 10..... 1949 aDd "bat be,iU.l baa:08rtat;a· .'g 

olaU.ail ,.*.. lnWnioi'. . . HIt WOI'U .1tb lVir. ta¥_Il. ",...11. iD... ." 

ot ,he Cellual Colle'oUlJ8 .'IblDt, .ittier bJ' d1re(~ cOma,.".' " 

or tl1j:opqh tbe A'P'tt.",.lp·Sern.e _p,a~#tatl" 1D GttJ'liaay•. 

Dr. ~,~. _1,..ve.t.t· Jar. h18•.1. trna, '00 ••4 ... ,be . 

bus....'~ at/ __ G.atral COlleot1Dg Jbint. . ' .' 


.~  -

.1& 10 ,...••. flh,.. Qm.. ,. 0011l.r.4, ,u4nc,1aJlatloo' of 

Dr. J)8tm:1$~'VII • "told'.1a~t1..o•• Demi11'III' '''V.S•. 


. Qttlo.........tria are be iRa. ',-:pta.sec}. tli'r••'lt..atlQIlS tro. ~_ 
Ce~t,..l CO~l"'tlJ1& .lat ,to the AUS'rlallao~_a' alll ••oua, 
tbatp....h••',. tuotlou o,t,. ;Collaotl~ .tbbt .......~128 . 
QOmplatton. If tI'be lat'u 18 nute.ti.'.'!. .. ma, lD tlle· tore
8C1i••b~.ht"';.9Pin be. OOf:1OG......4 with tlbe retvz-a of art o)l.ta 
to .avs.a"b.I."ataa4 1'..1..4 _14 ..t1t18<l. 

b. Nt Qbilsl! mt. g••AX 't·'B. INSaaD 1);,,_.1, 
" . ',' '- :" '.'" " " ".' ,., """":", 

, 

.I fte ~'I'I.D f»,,,.ir_.t pre.aU, acta .e eWitodiaD tor' 
seYU:al arOUM ot ~, obJ.~U" primarily ;p81»'1., la_a 't1D4er 
coaUolbtU.8.atattllriU.. 8:ad .'41spoaed 01 ;tip'~. ,_1.,. it 

, . 
. I 

I .' 

. ,'" i 

','" " 
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.. ' Tbe latle" a~\lJ) is "presenteeS brllOlIIIIt 1050() objeeb W~61.~.. 
, 	 ," .~."Iro. t. Wed•• T.t.as... lli'. .D8mue related ,bat h8.4 iIlt ' 


p~aoDall, .t~4 th18gtOu.;p'.ot obJeots:but bla.tJlatellt. 

',."." 'Dr.K:1robli_., be4 ,topor.' to hill on tt..cru.- naMe _e,!taractGI' 

1ot1es. ft., fcnm.4 tbem to be 2~h 'Centur, produollioD8 aDo. 40 

DOt, 1:>811,."" tbat tbla, ha'Y. ar.Ly Mrtloular valu. 
 Dr. Bit_ ,
,lItatt4 _..,. h18,GOVUl'lll8D.t .ba•• tn_e.' in t.....pI'O~I"l.' 
aad1t' 1t ,.u ., to the A.U8trian Gover:..».t ,a., 110u14 pl'Obll~l,.. 
lA ,. eYea" of a olalm, re·••1n.... ,,-he o-.ieota" 'tq Bal1&U'Y. lie 

, 414 1I)t waDt to .&ftillll-t.ttte YalWi ottilepaiJltil'Jl8 til __ of 

mo-l but ..Ul iutr.t Dr .K1:robrJ.er to 40 sO. Rta ottl0' -tll 

"e.POl" the •• 'lIIa"4 val.:to w... 


In add1.tloa to these ·Hu.rigar1aA' art ()bJeow thit AW.iJtRan 

GoverDDII._ts as ouatodlaD ,,. tour or t1".a441t1o_~, ....ul 

sroupa of p8iD.t 1ng!lJ (11'01\ 10, to 20 e~h) wb1C,b.de ~~8 of ' 

d.polB~ta takea W'1Ur eCDtro1 bttbetJ.S., for which no ol,alma 

ba1'e. be.1I. reosh.d. Dr. Dew. thinks tbat meta' Of tbe.MPalDtlnas 


. 	are of. a $omewhat h1sbllrqv,al1ty aDd value t~n t'be ,d:r:Juqar1.an" . 

1tema. Jfs -111ba... ',1):., Eitehne.ral80 es'1_t, the ..lu.. of 

tm.. paint1l1gB aDdJubmlt .. I'~pert': to 'hlsotf'tce • 


. 	0.' 1'W1el!} ~ 
, 

~. »emu -nlated tbat .PI'lol' to: ~8~uulot the'.,. 'II"";. 

1'81'. ,,__title. of 81" o",MouhaA, beea s_.41i' Tt.lWtJ'r.tal 

Q_~l. in the 80vlet 70118. Ilall7ot. tbeee'WQ'e j'Ut ,b&lol'G thft

arrhal of theitwlal.1l tl'OOP8 ...-..terred to St. AtaoJ. 04' .' 

:I..... bo~.,er, .r::._idtrab1eDWDD....... rl..iM4. in '''·o.aU•• 

Origlully ,be AUatriaa aovGrDll8nt ~k, cbarge or the p:roputl., . 

but lfbe SO.,1et. 8ub8equel1ily tiecl..ue4 tb. Germau PI'~"n1. 

TheY,Permitted tbe Ali8triar.ua to .suomlt 014_"" ,1t towul, to be' 

8u.P1»l'te4 ~y aatletaotorY ev1denoe" tbe lIaillt~ ...J!'e. re1.....8: . 

by'. Soviets. Dr. 'lMfAWI'cU,4 DOt l'e~ll how -at ;palntl~" 

theAPS_ian GcmIrllD8At ftco"Nred ill that m.&nlllrbut told that 

the' SO.,1St8 fAfter tlul l'e.U,utlou to 4U.8tda re.ve d. the g-.reatu ' 


, p~ oftlle Ob,jeov tl"01J!ttafJ .estle,. "lDal1, .,lal' a .qbai- . 

of l1O_a prodwitlolUJ in. ,be oa8'01s' aM toll! ,be Alas_i_Goven

&ileat ,bat tae,v,__ J&Ot 1••r8&t84 in them. • ...\ed tila, the 

SOVie's 414, aot .VI aD, ut ezPU'ta but 'that. the Job .... bamUad 

b1 aRu,881aakot••••:, 9' 'tl&Dga,PhY. 


',Amoq ,s. p&t.ntiDp· r.lea..~ to:theA.Ut'.rlQ' GD"""Jl' 
lIore .111_. C1ermaa »aintt.D&s. Dr. De1l,~ is 1n CODtao t wi'h 
Mr. 'alsoa wbe .ui., ltks to bave '.', paln~'•.I'eturuea. W 
~D1. • ••"4 1fbat he \1Ouldb,. ~" than, ;nlUq tQ 0.' 
cut thts ....U_'ioil to Germany ~t telt th.' be oou1d.o, do 
iii at tide time. ,.e paintiqa aN. 100ate4 lath.-I...:re S~4t 
and ,be Sov,_. kIlO- of their location. 89' tears 'bat h18.fl<;••~J1- '; 
IIlIIZlt 'QuiA be '.llbJeo.' to' "tal1ato~1.as••8 b, 11. SoViets· ' 
S.t he ...it,. natUu.t_ J6intiaa8 to We.tera Ger..,..1b.e,' 

In I..Itr.lrdll,l
!;iJf\~JJ 

http:Ger..,..1b
http:tal1ato~1.as
http:Ali8triar.ua
http:theitwlal.1l
http:d:r:Juqar1.an
http:wb1C,b.de
http:th18gtOu.;p'.ot
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'elIa4eralsll84 ael aot_7tb.l'41aGU~io. oa.t'd:••_JHt'P)', 

ftattlut~ ~b ... 'hi. attic_l1ad., k8Aap~_~4b,/.. 

Cea*,"a 1 00lleot1a& " .lllt ill the, III.Uat aDd ''bel.'tar QplftAtlv 

la ••t18fl.' .to' wo.rk··4u .. otll1d.~ 'be ....t4a' 1ia4••de~". 


Dr. 'Demus.~t_ 'hat he w111. be cu.,: of to_' tor .t,._*'t8..' . , 
weeke ba, 'a' hewUl 1J.l8u-uat 'bta otll0. 1:0 Bu._, ,... "post'e,••t...."' . 
.. ~v. withe.,.., "",.1-& ',. 1114 :ret.a. :Tbe' btol'iDa"..,. ta _be_. ,'.' 
repel". ,...,.be· .t ... 1188 to,ll\e r.~t".t obj4JOte to be »-lW'04,·· 
~, th'ilottl..,I.a .epl, to a l'.o.at1aqu1~,. tiooa tba n.l,..... 
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~~.-_ .._~_sat~. :~.'__'Imh\ ~l. 

~;:':~:=~=:-=1I:~~~=tiA*.. 
~t$' _ of' ~t4mi.. ~ til' ~)sQ: _~. ·all *llJtilr&l __ . 


~. __8f:~_"'~ ~~.~~~
; •.• !t:.~-
lli .~ae4C~$ .....~~._·~bl_~}~· 

.-.t'l'~. ·UIaU....__~ __ ·_·di:~"k'Ol-'t1~· 

~~_d ~;f'~~ ~ OW_."'il O'm~ .t.lrtI'~~G'.~ D}:. 

~.~~~"vt.~~ .~ .~.~~ 

~ ·haft .~~",~. ~Ii; .• ~tt __ ... (lI'J!.) ,,~, 


.Q.~~ ~~.-:klft:. !fb.t ~ OC· ~~~_~ ... 

a~.·~·_m'A. .' . '.

", . b... i1~COll~"(b~~ ~btt. .,):•.~. ,~~~, 

~_·tw~~.1lMI ~... ~~t!;m; .-eli''-- ·of .b~~ in ... 

'~l. ~~~ \1'aS ~~~~... ths~~lt~. __ ~~ 

~·at~~:--. ~tt-.;_ctll 'il$.~~; . _::~ .
,...,. '.~ 

~.~ 'tAlt 'i~ _. Got.. to $l$I~ tf.,~ ~l '-.'rtbia'.1&~.~ 


O'djI' ~~~-t~u- or. it~~~,~ ~.$HR.iB~"~ 

~1""'-'''·~·~·",:~~~ 

.. ,iii. l_ ~.~I'" ~wQfj,1.l -.tNl ·... ~I:!I. ~..~!t9", . '. 
14l1tf~•. '-. 'r4 .•;t_.~ ~ _f..be ~:~~~ 't.~·~~~,~"''''';}:;:i:=_·}", 
$~Y i!l_~•.~.,·.~t~t 1J1;t,~ 8~ _. ~,~.n 
_~ ~aenlb.·~ . 
'l.~ ..r~ c!» .tn ~~~ . __ ~ ».c.. ~ :1\ •.~.., 
~..~.~.~ .. ".4!- __$.£ _.luUcm ot'1)~A L;l~ ~ 


;~~ .Gaj~ to '.~ d _~_ 

:~ ...............oart.-,Sfirl __ ..... . 


,~ ~. an~<W.~~ ..st.t~ ..__4·$.ftl_sa _,ly_ ;l)*~ 
~-___"t ..•-,.,. ...~.. . . . . ~. '. ",tt...,w,- ~.- . . 

.~ ~1 'dd ...gtd1l~ :aw ~_t .41.dtt.ot .... ' 
,fttt 'Qib~._ T~9,:ii. __ 1IlO'N' ,.ft.. ~. t:~~~ ~~._tt.. ~..~ 
:~.'!;11,I1~.~" •.~...~_••&~~_.o~t_ eo#·~ 
.'.~. ·~i~ ..d" _~~~.·~ot~· ~a:l'~~_t. ..~~ ~ ~1l. ~_ .~.~~ iff· _~:...~ __ 
~~ .....~~~tt')~.~,'~~ .0.1.~_'. t.· 
~~._~~·~ta .... ~otwl:~~'tf 
~~$t_ .',' 
. .. ·lk· h_~l~ ...,...~ .~",-~•.~ .~'" ·(_NItA) :~•.~"va 

. / ...... ~-JilO,~.~ ~~.l~ ~,. ~bJ 'f;~ .~..~ 
'~.~~-..~ •..~--.. . 

.~ ~I~. _~..~•.~ _'tnl! ••~_~~ts '.~. tA••.~ . 
.~""t -- -,~...,..-'~ l'~, .... '.' 

enclosure was transmitted 
; 

June 11, 19~1 - 'ltr3.serro-,.~~..~ .1. 
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do. 	 e~~~'m..~~~t~. ~1J •.1l.~ ..~~'bi 1mif~·•. 

~s.ti..-CIi!I41 ....;. ~-1;·1~ ~_"",fJt'·tlli..;~ '.1D' 

.~'r14"" ·tktal· :s.R"tbo ~:...~' _~ ~~.~~~~~... ~ 

~U ct ~~~4~ ti3FA t'.c.~~.. 

\0;. ',~ ~~ tol1~ __ wm:t. '1", ~~~t~ at r.tU~ ~ 


.~ft.·... "'Nl.l11t.~~.·(tt ~~. 01..·••~-. 
.~~~ « ~~llt~,~$ _ ~~U.~..,'__ • ....,. ~ 
J '.. ,,~ft_"••t .~ _ 'I:IW;!t~Itw'¥ .•mv.d.... tlSUlt•.t~1.\~"8' '. 

_·.~flt ~Jti..or_~~.·~dn:_~~4_i~
; • .,1"":....,~rtlhll3f',,- .~; .~it_; ~_~ ..~ ~ 

. I '. O'~'."~ N!~. ~· .... ~!¢a~ o:l ..~f'l. ~ ~til'b-
&ii~ber• .,.•,~~~.,lI!f:«~'~ .•~i; t;hq .... ~·~.~.i 
'~.·to· ~t'~. .~·~'Md,~.tor ..._~ . '. ...... . 
~~17·~~~. ~_j;~l1t.l8·,._~'t~__~ _ict 
M~u.ul. 'Of ~~_~~,~ '.'thfj t.l'bja.-: ov.r,w ..~ 

·~B'...~~ _ ~l~Jtft1,·cM.t~~Uent~' .~._.'bit .~~ . .. 1.~,,~. ~~~~,(bm _<t~d~ .... to· ....a _~t 
. ~...ab~l:1o_·......;ul~ot _mw4f1gpm~,r ~ltmtl~".J1" . 

. '~'" e~ ot ~ .'~n.'l ~~t. , ' 
,·f .. ~ __ .. te>ftJlal ~~)£ .f'ei.O'tcl~ t;lJ~:b,. _~~ ~_~ __ 

'_l~l ~_~'~m~ ~~'~_~ ~·~,.~.4·· 
·UtJ,~r·the 4i~'iW4 ~fi~ p'~l"llJVm ~.~1l~.t~ 
~bl_ (-..)J ... ~W'i~~ _ ~~ or a~'t$) .a~d. ~ 

. nilU~tl"*.t 1~ ~~_~~it b ...1.. ~ ~,. ~t'. ~t _ 
ouil~~~....... ~ of .-ga ~'·.D•••~#1;_l!U~;.id . 

..~t. ~4 Sa l~. 'a:.~_ilI!. tQ. Q~iCto~'~~J,~~ ·or .~~~ 
~I~..,.,.~ .~."~ ,.;.~Of'_~;,. d~"" 

·.~. ___~_•..~.' _ .fii .:be ~~;_d Wu ••~!JlCN'·\~ 


._wt'ttl ·.~.p)l.l__ · • .t ".._ot_t.~ ·oUl~ur"tl~ Clt~': , 

&- "~~_,~_~·"~·".·ot_~S~d.~~',,,,~,~, 


'~.~.•'t~~ .tho ;~_ iftl"~d b WJ,wi!~~~l' 
~~m;. ., V$..- .~. J"e.dI;t.~!-~#$ ~ ~•..~~ ~. ~~;._ .. ' 
~s.~..~~~~C_~l'_ . .,ji;~_~~.~ or· 
"~l\·~~i~. ~~~t_~~,tt!:.t·.¥~ ..Mfta·~. . 
~. __~ ~G~ ~.r~~_:A~ti~: _:t;__~. ot 
.~ ...~~~~.ol aaii~t~~~·t,~~ 

. '.~'t,1(IQ (,.w1_t:_~~po~.k.~~._e ...· 
I·~t$i~ ...~....~.. &•.~. N8~ .... _'~~ ... 
'~d",~ ~l~.~ ··~{;£.~Qtt_ ~~ ~~llf' .' . 
··.u:~r ~ t:tl'-' ~·ft.l~ _4: ~.~·Fl~~ _.~ ~~ ~.., 

.Jl. ~t_m'ttJ_ ~ct·~. '4~·~·ii·~illt)Cf~ :ta .•, . 
,~~..:.~ ~~"-$~' mit*,Wt ·wr· ~,~q t'!t 
l.OGt:e'l1t···~ *~ '~. ~'17 'J$ :'t.~ _,,_~~o.f ~~ ....~ 
to ••~~··_ld_·«il:\..J,l'IItl 't.-·~... ~~ too ~." " 
'.~.~. DI ~ ..~.~t'~~~)f1t••.4.·.~·:~ f)m~• .,,_ 
:u.go,~d~.4ot ~.\!d Ol'!"t: .:J$ftll" ~$4 ~" ttw ~~ 

~.. 'Qf"~U.G ___ ~~~'~. ,~_~ ¥ii' ..~ -.r'ii", : , . 


.	~l·1.:tG_Wb .~ .f~ft ~~, .~. _" ··.~··~_d. 'f.G. 
~l.l,l.. ~..'tMt4-a.,. :tat~t1»a ..~.tbo·~.,t_ ~••~. 
"1_ A;~( o-:r:ft.1d1;t!>Ate$. ~t ·thtlJ ~o~·4outl__ .t'_ 81ft. 
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.	~Gn. ltt~4~. _~e .4u'!lJ:~. p,1'4# to ~_l:~ ., the·· ~ 
!~.• ~;*'~ .. ~.~.rty.~~...~.•'~t-
~.~&,,~~1t~~~~~~l••_ ...~.. 
~~,,~ ~ ;_~to ~t;'~"'~(lflC~ __ ';1' 
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""O~t·~ ',Ho\7ev~r, the,Germans:r:'ecel ved rnueh'c~renC1 :tromBanque 
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::de:,':Mi'ssio~, ahd avoidedth1s" pos~1ble 'deterren1;,bythls means., 
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1.'-' <-; , "'. t ' 

',:' ·'c,o~cj'~~n1ng.the, problem any' add1ti6na.i;dat·a:av~11.able will 1>1:) . 
tr~ris~ltteci 0 " . , '" , ' , ",' ',' ',' 
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21 February 1946' , 

,ALLIED GcNTROLAUTHORITY 

G}RJ;!IAI~' EX'fERNAL pkO~Eicl'Y' COMMISSION' 
, ''" ,< 


SUB.TEcr: ' D01iv0ry ofJi'or(:;ig~ SGcurities in Germany , 

'. . . " '.. 

.','.', ,Tt: 1'[10 co'~ordinatihg COi~nittee " " 
. . ." . .,.~ 

, Pur~liarlt ,to the p.r;c$cnpt:l.on's of La:vv55 . ii{:-the BriiiSh~, f~Xl~ican 
and ,French Zones of Occupation;, 

. . . : .' . 

Ko~anc1abira rorGF~atE;r'Pursuant, to Order " (45 )3 of the 
", ',: ' '.: '"B(;rlin or 9 August, 1945; 

. " .' . ," 

.in''-C111'"""'f, Pursuant, to r ordipahc:8 No. 11:',of, 25 July,1945, ~fthe,comm;lnder.'':' 

..... '-' of th~' So'vi..::'\; troops oif', occup'ation ip. the, S,?VietZ6neinGermDny; 
, . . '. ., ~ . ' 

it is6oinpuisoryth~;Ltb,il foreign securith:sGGrlnanj,shali be 

at such off'icesas the, Occupation 'Autlipriti~s, shall direct. 


These' s,ecurities r8present~fbreign~1~:hnsiilthe c~asc of,'b6nds, 
, in the Ca~0 :of ,s, 'pcirt'-;ownersrlip in. oJl'undertakin/;;.outside 
Gerrn!'lilY.' In miyev6nt they' constitute ,:i G(Tjnan .fore:igp'holding, . 

·a.nd f3l1 tinder Law No. 5,. of the', Control,Gouncil.'· ',,' 

Tht;y areve~ted in th~ cmpc wfl:t~ht11cr2fore ha.sresponsibilityfor 
their control ~Lrld custody.CqTlsequ,?l:'ltly: .. 

:".1. : .i,' 

Any aot concul'Yllngt.hern, . e.ncJi'lnY :chlIDge ,shD11be' null ,-IDa:. vt)':td 
,unless approved by thE:Comm~ssi'on,. i'.hdm~st in any c:vent· ·be 
reporte:d to theCorrUilissiori~ . 

'.2 ~" T~e CommissiorisheJ.lbe £Ldviied,of'·anY .Cr'-'ngE;· li12.d)§. in the 
. inwhich,the:Y'depoSl te9,~' '. 

The G?lTiJltis'sion .I'~<;.'Uests the·Go9rdin,aHng,coinmittee. t.6 
iT,lstructions accQrdinglyto, the COriimdnds of' th3 four· occupied Zones' 
theK9I).1i11e.nd[~hira or Grc£'.ter Ber.lin. . \ 

.1,> de Sl~IN'l'BL;N.QUAT: 
" ' " ~ 

.' '.', '. " .. ' .·.,S~cret,'ll"Y' 

"':. " 'GenTian' ExferTlaL Property CommJ.5.si9l'l 
',! ' 

" ' 

""', '. .". ,"i ',",', . 

REST. Ie 'I'E-.--:,- ,;....-..-'.:...;,.;.,,: ..,':.;.. 

"', ",' 

, , ' 

1,' ' .• 

';, , 
','~ , 

',.' 
. ":',' 
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OFFICE 'OF':MIUTARYGOVERNMENT fOR GERMANY (u. S,) " 
, . . Off/ce. of the Pol/tidal' Adviser. t, .'....'. i,
\. 	 ' APe 742 .' 

·.l'~/
,(ipril 2j 1946' 

... 

SECREJ.';· 

MEMOli.AIJDUM " 

TO:. 	 Lieutenailt General~ucius D. Clay, Deputy 
Milltary Gove:r:nor for Germany. 

FrtOM: 	 United' States .P.olitical ,Adviser. 

Therei~ given be10w for your infol'mation ,a' paraphrase 
of' atel~gram; sent by J3l.lQapest to the Department of'sta:te ' 
and repeated to this office,. . b 

lief 
Following 'action '~aken yes~erday 'bY the ~ungari~ , ..."___~ 

,Ec'onomic COUll'cil: , 

. .',fne Council's pr -v:.l,.Q1;t_~ d~cision was reaffirmed to 
. transfer l8~~ of the. Hungal'ian ,General ,Credit Banl{,,' , 
shares as German assets to the USSR~.. :The block of' . 
'Shares which was transferredincludes:2fo held by, the 

, Austrian Rothcl1ilds ar).d 16;r~-heldby SChneider-Creu$ot 
F.l.·ench interests. . . '. ,'. '" 	 c: ' '~ 

Under Potsdam decisd,.on the Economic Council trans-' '" 
~erred to the, USSR as, ass'ets of Gel'm~y 42%: interest, in \, 
t.qe ,Hungarian ,aluminumti!'ust which owns them0st im- ;: 
portant aluminum 'and bauxiteprop,erties irl Hungary. 
'l'he action wssbased,on allegation by GneSoviets that ~ 
tnebau.xite trust in:Zur'ich which holds I-Iungariail'alum-: '\) 

,WUID trust shar'.es i$ 427t, Gel"man mVIied. As sertion by " 
.local, , company that G8.l'man Share. is only 3~10' was. dis
regarde¢J,., . Under (gat"ble:).the threat of nationalization ~_ 
oi',the aluminum trust has placed at the disposal at' the .... 
USSR an additional 8% block of its SHCl.res. '. Tl1~,s r~ises t"' 

, , Y"''''= ,equity of Soviets in. the company to ~O%•. Obstacles to 
/' " \. ' creation' o't' a soviet spopsored Soviet HUIlgar'ian bauxite· ~' 

\§" . ~ .. cbrpea'ation ,are' removed." ' . ". I. " .' ~ 
(

\~;1) \, i i It was 3.lso ruie~bYthe p!cono,mlcC?UllClil that ,the >'I. 

.' '., /' obligations ofHungal'~an debt.ors to cr.ed~torsof Germany I,) 

'~-.""~ , 	 are :payable . immediately under Potsdam Decision to USSR ~ 
on valor (garbleY'a basis, corresponding to dollar pengo , 
excha.ng~ ra'te on January 20,. 1945..~ac'tinfor1llation 't 
CO}lCerH~ng the amounts involved is note yet available. t 

, I 	 ~' 

~ 
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These sum::; carmot be paid by Hungary in effectiv~ 
foreign exchange, but the Soviets intend, apparently. 
to accept a: settlement in industrial pl.'opeL·ties owned 
by Hungary. 

That Ge~dIlan debts to creditors of Hungary greatly 
exceed the Ger'man cltl.ims the Soviets refus ted to 
conSider_, . 

. ! 
!

Robert Murphy I 

cc: Office of Staff Secreta:;:y. r\ ' 
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, ALLIED OONTRDL ..lUTI-IOR1.IX 

, ' 

GEIMAN EJITERNAL PROPERrY 001fivlISSION 

ForeignSecuritios deposited '\-vith the' Reichsbank 
(paper by British, Delegate) 

1. In the Western Zones of Germany all Foreign Securities 
owned or ,controlled by Gorman nationals in Gernumy are required to be 
deposited vrlth the Reichsb.:mk in· terms of La.w 53. Such :..·ecurities 
are abo required to be declared i..'1.' tpb Soviet Zone ' 
under the provi:3ions of Soviet Law No. 11.. Title to these 
securities is hold by GEPO to be vested in it in terms of 
Oontrol' OOUllcil,Luw No.5. 

2. [filmy of the, deposited BC,curities consist of bonds matured 
or llUlturing and due forpayfficnt in the countries of their origin. 
In ":~ddition coupons on bonds require to be deposited, in order, to 
collect the interest ducor the bonds deposited for attacbment of 
new coupons III 

, , 

3~ At the Dl0ment no 1l1.'1chinery exists in LI.:tiY oi'.the Zones for 
the carrying out of the collection' of the prOCeeds of lTh'lturing bC2nds 
or for deeding with the coupons t,hereon. It ,is essential that such 
machinery :be- cref.~ted in orde,r to'maintcLin ::md preserve the full, 
value of these, securitics Yvhethcr or not it beori beh~Llf of the 
GEFC. ]'01" obvious rec:sonsthis should' be arrnngEJd ona ' 
qU':tdripa.rtitc basis .. 

./
4. 'rhe subject flk".tter is one which is vathin the province of 
the Firu-:.nce Director,-,te and shoulc1thereforebeconsidered by that, 
Directorate vath [!. viewto'the imnicdiate setting up of the necessary, 
machinery. 

31'1468 
,i 

http:lUTI-IOR1.IX


1:,.• '.'. 

RG 

...... /IIs..r.;"'~'!"1ft /14/D~S, 
..;~:.. /' .:,.,,. . . .' .Je:~tcl· ';&U0-(J~;-<1 

, )~-....:.' ;' ~ 


OFFICE OF MILITARY GOVERN'MENT FOR· GERMANY (U, S.) . 
. .. '. oirlce of the' Polllic~1 'Ai:lviser' ' . 

'. APO 742 
. ,, 

". 
,May '25, 1946 

'\ " 'l

1-· jSE0RET 
l' ,','

MEMORANDUM 

TO ': Mr. J~M. Dodge, Direc-b,or, 
Fi n.8nce Division ; , 

FROIVI . :. ',0ff~C~ of'Politacal .Affairs 
• I'"' 

. . .. 

We are transmitting. he~eW;ith for., YOll!' ·informat-ion~para:.- . 
phrasEf of .I:l ca1i>le :sent from. ,th,e$ecretary of state to' the' 

.' American' Emba,ssyin' ·P~.ris and repeated to 'Berl~ri. 
L . ' • 

, I 

- - -.- - - ...... 
. ,.'.:' 

. .' 'This Gbv~rnnient' has .been:· ,iriformeg.by the.repr~se;ntEttives . 
of Norway and 'the. Neth,erlands that f?ub'stantial ,amounts (j.f 'securi-' 
ties which were in their' coimtries were removed du~ing:~, ·th:e period 

.qf6ccupation by Germany and they have. asked' for the'8!id"0f ,this. 
Government ineffectiAg thez:e"!iurn of' these ~ec.urit,~e,s •.. S:t:a,t~e. : 
Department also has information to the effect. that" considerable . 
looting of securities occurred ,in' othercouni!,r'i:es','duriilg' the· time 
0f occupation. ,," '., 'I 

. . 
", ':Prior to our, entry into the war, the United .,sta.te~ . 

Treasury adopted. controls intended to' pr.~ven:tthi;f' di'sposal qf
such-looted securities in the United states. ,These c0ntrols, 

. 'however, required the .screening of numerous'v;~lidtransactioils 
in .the attempt to detect a very' feyt looted se;Ol,lritie'.s. ,For~ . 
eXE!mple, .under General Ruling:,No' •. ' 5. everY securityim,ported,', 
into~ the United' ~tateswasacre!3nedalthoughitw~s fOUEd "that. 

I the great majority of th.em a.idn~t involve looti·n.g~ , .It is' , , 
. necessary .that the Treasury ,revamp this ..contr,ol.macp.,inery. in... 

I 

r· 

. the near future so that attenti:on,will be .dir~cte.d_~oo'nlY 
securities iof U.S.' issuers and dollar se.curitles'o:t'non!::-U~ S. 

',. issuers whic1:1are, believed to 'h~ve be.enI00tedby,theelJ,emy. 
Therefore t the Treasury isconsider,ing .the",establiSbment· of a .' 
list, Of these: looted securities an0. ',Q:f taking: suqh·steps as may
be riecessa,:;,y, to pre'vent ths.ir, sale ~ . H6wev:er,,", 'bef(';)re , .a:riy' such . .: 

ml=!asures can'beadopteq., the T.reasuf.y. is', i'n'neeq." p:f 'inforinatian 
which will.identifysuch looted! securities. ' This: in,formation' . 
sha.uld 'cons,is..t· of the serial number ofi;he' security t . the. issuer, I 

. '" ',311469 
." '. ~ . 
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and the registe~ed holder, if, the securities are registered. 
, All those securities which were uncovered within the coun
try where the actual looting'took place 'should be excluded 
from this, list, since the govermnent in question will no 
doubt take measures to protect the legitimate owner. The 
Treasury would like to have this information submitted by
the governments of the countries concerned and would like to 
receiv~ it by August 1. Consequently, all governments de
sirous of taking part in such.a programsbould,immediately 
attempt to collect the desired informa.t;i..on.. ' 

, i 

'You are instructed to infol"IIlimmediately the appropriate 
government agency of this fac~. Because bf the.' importance , 
of the'problem and , the desire on the pa.rt of the United states 
Government to give as much assistance as is pO:i?sible, the 
Department:,would a.ppreciatethe views of the g6ver:hments
concerned on, this proposed program and information as to 
whether or not they d'esire' to :participatetherein•. 

l 

'stat,e Department wili raise with 'the ACe the, general


,prGblem of uncqvering in Germany evidences of looted s,ecurities j , 


and ,th~ development of an appropria,te restitutions. program;<' 


j" . '~Z.· :J~ 
/L'V

Loyd V S'feere 
Dep~ . Director 

cc: Office of Staff Secretary 

'3114'(0 
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'28 May 1946: .' . 
,I '\, . , 

, .. ' ./ :~'" '{', , 

.' . ''lEGAL,DIRECTOP~TE ., 
, . , '. ," 

/' 
.,' .-. 

, . . , '. : ' 

, . I 

",SUB,JECT: ,~"" 
, ":"-' 

, ',' \ 

'.{pTO, : . Finance D~re6tcr:a~e, , ".,"j'.,:, 

,1. , The Leg~l Directorate at its FortY':'Sixth· Meeting' OQ;' 2]rd'·· 
Mai,1946, (DLEG/I1I(46)21"mindte 2..91), considered ·the Me,mora 
of the Final1c . .e J)irect;orate',:nFn~/MenlO (46J54~Y:regardingthe 

. stionof lI'.vhetJier Fore,lg11 sOQllri,ti/;)s, iU:<tcr;nany 'are' ~'llc,l'g.c1e . 
.' the term'G:erman Extsrnal .n.ssclts'and"'WhethEfrControl .Ccu:nci:l 
la'i',,;No,' 5 covers'these:~ecu;rities .,11 . .' \' ., " 

( ',' • " I "',: • " , 

2 •. ' .Your at:tentioh i~ i~vited to the fcil1.O\\1.ng::·conclus±on:·
rGachod 'atltheM~.Gtiri~: ....' .. ' ' ...... ' ',;.' ......... , .:; ............ 


,.f. .'r; 

11(201)' iristructedittie' Sectet.::.lri.1t,:to~jtran~mi,tt~':the, 
. Fj.nance Dirdctorb.tfJ':"; : ' .' . . 

" '. ,;. " "., __ ' ": ' . "\ _<'. :' ' ' . _!. '\. • ,- -.' '" .~ , " i': 

.th'eapL,endix~.~DJJBG/P{46:)4,1,,\ wh,i_ch:was tn,e' 
. reply ,to :tnf+N/M~m.0(.46)54· favoured .. by.the<U: 

" Eritish.and, ,FrGI1,ch DI91~g~~ions,~ n ~; .~; '. . .. 

j' 

Th9 . relevant ~xtract·fl"omthGa.p.p~nd'1x' tb ])1EG/;?( 46).(lf. 
as follows:' '-' '1.' ,: :'.' . '. 

",-I ,'.. ...- ". 

'~ f, ,,' t' . ",' ,.. . ': .'. ' •. ', : ,',..' '. ,'.\,',' .."" . : ':.'" , .' ,,' " :" '.~'. , 

Article II and III' ofCon-trol Council Law No .. 5-ve st iIi .' 
.Germif1nExtGrn~l ?ro~ar.t'yi ,Ccnmniss:ton II All, .right~,. ,titl~s 
,and·inture~t':Finre\s'pec·t,·of any ,ip:roperty outs:i.de l Go 
Which. is owned' or cO,ntrcillcd by :d.r).yperron 0+> Ger,~an '. ' 
natiol1.;;i.1ityt', cite.· ...~r'ticle .X {b),df/the La'1l 'definGs. '..,.....•.....•. 
·ul?ropertyh:v~ry~\broddlyand',.;.$pecifiqal1y inc,ludes' ;"a:i~' ...... . 
. I:lovablG " and:imm0vd.bl~ . pro,i;iel~tya:lld'allright~ dndinte, 

.' in orclai::J~s tOSl19'h:' propertytl, "accoun~s,.ordel:l·t$ If ...... . 

IIshar8s ll • Typicdl.' ex~.ple,s 'of ('foreign 6Gcuriti:es;I,I,ar¢ .. ·' 
stocksahd .bonds i$SL1;ed by oorporat'i ons 'orgiinized .·I,l.nder .. 
laws ·6~'·eountl~iQsother'than. .;GE3 rmany,·and ,,'in' thes,1J8,. 

, ofamor'E;j,Qxpllci tr.equ:es't, we limit,ourroplt:~o. them_ ..... 
" 'drittel1fnst.rum.e,nt:i:i\tepresent'in;~·; ~il9h'stocks 'a!nd,tJondS} . 

. '.' thoughphysiccili.ly. pr.zsc'nt insid~'Ji.ermally;areevidenc~ '. 
. 'qwnership . of," intcr:el?ts in, :or·:~t~imsto mOvable .ot, ". " 

immov~blc,prOPerty t brsh~rci6; AcOo.unts or.depts ,',loaa. 


'" outs,ide., G.crmc;l.riy.,und:dl.rG ur.ights.,'title·s"· op' ~I int~rests 

respect of'" such pr(l).perty.Morcpv.<;;r, by, .cl.rticl~ VII'':''(c) 

·,at lavv <No ..'5thq .. CO:n:Jri'iision i.sgiveqnpowel','to·seize; 0):';, ;. ,;; 
.rGqu~re.thG 'prodLletionof!'anybooksof·';;!'ocOunt.' r:soor(is{ 

.:ocn'traots, 18ttjers,rile11'Hl~~ oriqthor p<.ipersrelaiiing:''tq( .. ' 
d'nyproparty. aff'3cted':, bythis,L9twi~n . 

,,-"~ :.' 
, '.,' 

·-l.~' 
: '. ,.' 

BE S T Rl C~ ~D....~' ... -..... .,...._ ~ ___ , .... :e.' _ 

., . 

. .-.', " 

.. ·.,f' 
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Our'concltis'ion is, thcit stocks andbo.nds in Ge:r;rnany',', ,', 
'. 	issued. bycorporati(ops'o'rganized.· !lnci'er'the Imvs' of. ' 

countries other than, G:$'i'nlany,areincludedin,the·,term 
tlGermanExternal A:~fsets'ranci'~re:qoveredby.,Clon,tro.l'. 
Council Law .No~ 5,i+ theY,areowne,d 0;1:', controlled by . 
persons wi thin. the provi'sionsof.a.rticles II and:' 

'TIl f '''''h T 'n' 	 ., 	... ·0 lIl. e ..Ii:aw. ,;:" 

:5.' . The ,.Sovi~ t. Delegdtion, " however!" p.ela. a.. different'·o'Piniorl:., \ ' •. 
which ,was indica.ted in the" following'further 6onqlusion.... .. 

" 

'II (201) 	
,< : 

(ii) . "The preamble,.toLaw ,.No. 5 'says that the 
.• Commis±on t¢l;kes con::txol of· "all Gel'man.: . 

'. ·Sxterrial,.A.saets ,i •. The:same 'expression is , 
.~ contairied irLArticlesl~ II, III .and VII·' 
'of /Law·No., 5, "pq.t howhere in, th~ law. is. i 
mentioned that.this·rconcernsGermanAssets 

. ,.in G.;rm.any i tee If.',> . , .'. 
'.' . 	 ' .~' 

From the,provisionso:f:Art:icle'IX of LalA" 
No •. 5 and,,Artiple IV' of the Potsdam " 
Agreement: it, fol10li~vs'tha.tforeign as'seta 
fnGe in:ianyfal~unde rthe juris.dic t 1op. . 
the \.Allied?o·wer 'iriwhose'" ZQneci,fOccllpa~ 

\ • tionthey afe ~loCi;1.ted" and not under t,he.. 
jurisdip:'b'ionpf the German ExternalPDop~

" ty Comrrii.ssicn!'~ ..'. '.' . ,,' 

..... C•. R.RIDDE'LL, . 
'. S/domd .'.ASS, ' 
Du.tySecre~a:x:y, 

./ 
, , •... 

~, ·f 

. . 
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201. 

The Soviet Delegation produced a. draft reply to the query 

contained in DFIN/M( 46)~,' conclusion (126) ,9.. :t"egarding t~ que etion . 

as to whether foreign securities in ::;enna.ny should be oonsidered as. 
. . 

German external assets (see conclusion (201) below). 

The BritiSh Delegation referred to Article II of Control 

Council Law No.5, ''Vesting ru'ld Marsholling of German External Assets", 

which states that 0.11 rights, titles a."ld interests in respect of any 

property outside Gel'l1l3ll\Y, owned by Germa."lO inside Germal'\Y_ are vested 

in the German Exter:n.al Property Commission. They sta.ted that lirliole 

IX of Oontrol Oounoil' Law No.5 e:x&uded f'rom the law any assets subjeot 

to the jurisdiction of the .foUJ" Allied powers.and thus a claim to 

foreign seourities, wr.:ich were subject. to the jw:1sdioti~n of aDf of 
. . 

the four Allied powers, would cut right across this i..rtiole. 

They considered toot the Lega+· Directorate were. only 

concerned with the interpreta.tion of Control Council La.w No.5 and 

nct with any particular implioations, and if the Soviet" opin1on were 

311473" 
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;yO\ 
. accepted, it wouldinvoi"ll'e further oonsideration of reparations 

policy in the Co-ordinating Committee. 

The U,S. Delegation were of the opinion that the Soviet 

proposal f:rustrated to a certain extent the whole purpose of Control 

CotL11.Cil Law No.5. l~s a result of the Soviet recommendation, 2. large 

number. of German external assets would not bo covered by C(lutrol Counoil 

LaiV No.5,· and the result would be that c.fter this warl as after the last 

. I 

Vlar, 	Germans wou.ld still own e)..i;ensi ve property abroad. 


In their opinion in drafting the .la-.v the bro.'::.dest tClU1S had been 

. . ' 	 . 

used, as such an eventuality as hod arisen had been foreseen. The U.S. 

Government was not interested, for a number of reasons in removing· 

factories from Gennc.riy tor repara:t;ions, but they were interested in 

. destroying Germa."l ownership of'. property in other countries, and thus 

receiving to a certain extent, reparations of this. character. 

Judge MADDENdeolared that he proposed to advise his 


Government that the whole question of GtlrrilDJl reparations was thus 


re-opened for further examination, and that· the effect of the Soviet 


interpretation of Control Council Law No.5 would be to take awtJ:¥ from 


the United Stutes the very smcll cla:iJ;18 made 'by them for reparations.· 


The Soviet Delegation were of the opinion, as stated in 


their. draft reply to the Fina.llCe Directorate, that Articles II and 


III of Control Council Law :Wo.S deaJ.t with German assets abroad and 


not assets in Germa.n;y. 


Their reply had been drafted in conformity with the mea."ling 

of Control COll."lcil Law No.5 a.'1d in their opinion the draft reply of the 
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"D\ u.s. Delegation widened the jurisdiotion of the German External 

Property Cotntnission, whioh, in their opinion, oovered German assets 

outside Germany. 

They oonsidered that the U.S. reply was en attempt to place 

u).der the control of the Geri118ll External Property CODlill.ission, German 

assets owned by Gerr,'larlS in Geruany. The law must be irlterpreted 

aocording to its mea."1ing and its soope should not be widened. 

The Frenoh Delegation referred to Article 1 S of the Potsdam 

Agreern.ent, whioh said that suitable measures would be taken by the 

Control Council to ensure the supervision a..."1d control of ex'ternal. 

assets belonging to German. If foreign seourities, in Germruw could 

not be considered as German external asset s, a distinotion Vlould have 

to be drawn be~Neen different classes of property abroad which hod 

been owned bY Geri;'laJl, imd such a distinction was not recognised by the 

PotSCi..aLl Agreement or by Control CowicU'LawNo.5.' 

(201 ) 	 . instructed the Secretariat, to transmit to the 
Finance Directorate:

(i) 	 the appendix to DLEG/P( 46 ) 'io1, whioh was the 
reply to DFIN/Meoo(46)54. favoured' by the U.S., 
Bl."'itish and French De~egations, and, 

(ii) 	 the opinion of the Soviet Delegation whioh 
reoos as follows:

"The prea.mbl~ to Law No.5 sa;ys that the 
CoL1Tilission takes control of' !toll German 
Exte:rn.Sl. Assets"Ii The sa.r.te eXpI'ession is 
contained in il.rtioles I, II, III and VII 
of Law No.5, but nowhere in the law is it 
fl.l6ntioned tl1.at this concerns German Assets, 
in, Germa.'1Y itself. ' 
, . . . 
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COP X 
TELEGRM~ RECEIVED 

FROM: PARIS Date: June 15, 1946 
4 p.m. 

No. : 22:8 

CODE: SECRET (NPN) Received: June 17, 
10:55 a.m. 

FOR GA Nt?.~.l:.8 FROM GINZBERG ... 
j

Final agreement signed June 14, 4 pm Paris time. Released 

date Thursday pm June 20 for text of agreement only. Letter or 

instruction to the inter-Governmental committee on refugees and 

letter to neutral powers re "heirless funds" not to be publical.. 

ly released. The official title follows as well as the official 

English text: 

It~Agreement on a plan for allocation of a reparation share 

to non-repatriable victims of Gerinan acti,on." 
. ' 

In accordance with the provisions of Article 8 of the final 

act of the Paris ·conference .on reparation, the Governments of 

the United States of America, France, the United Kingdom, Cz.echo

slovakia and Yugoslavia, in c'onsul ta tion with the inter- Govern

mental committee on refugees, have worked out, in common agreement, 

the following'plan to aid in the rehabilitation and,resettlement of 

non-repatriable victims of German action. In working out this plan 

the signatory powers have been guided by the intent of article'8 

and the procedures outlined below are based on its terms: 

In recognition of special and urgent circumstances, the sum 

of $25,000,000 having been made available by Allied Governments 

... 1 



asa priority on the proceeds of the liquidation of German 

assets in neutral countries, is hereby placed at the disposal 

of the inter-Governmental conunittee on refugees or its succes

sor organization for distribution to appropriate public and 

private field organizations 'as soon as they have submitted 

practicable programs in accordance with this agreement. 

(A) It is the tmanimous and considered opinion of the 

five powers that in light of paragraph H of Article 8 of the 

Paris Agreement on reparation, the assets becoming available 

should be used not for the compensation of individual victims, 

but for the rehabilitation and resettlement of persons in e1i

gible classes, and that expenditures on rehabilitation shall be. 

considered as essential preparatory outlays to resettlement. 
, 

Since all available statistics indicate beyond any reasonable 

doubt that the overWhelming majority of eligible persons under 

the provisions of Article 8 are Jewish, all assets except as 

specified in paragraph B below are allocated for the rehabilitation 

and resettlement of eligible ~ewish victims of Nazi action, among 

whom children should receive preferential assistance. Eligible 

Jewish victims'of Nazi action are either refugees from Germany or 

Austria:;,who do not desire to return to these countries, or German 

and Austrian Jews now resident in Germany or Austria who desire to 

emigrate, or Jews who were Nationals or former Nationals of pre

viously occupied countries and who were victims'of Nazi concentra

tion camps or concent:t!ation camps established by regimes under 

Nazi influence. 

- 2 
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(B) The sum of $2;500,000 amounting to 10 percent, arising 

out of the $25,000,000 priority on the proceeds of German assets 

in neutral countries, 10 percent of the proceeds of the "non

monetary goldIt , and 5 percent of the "heirless funds" shall be 

administered by the inter-Governmental committee on re~ugees or 

its successor organization through appropriate public ~nd private 

organizations for the rehabilitation and resettlement of the re

latively small numbers of non-Jewish victims of Nazi action who 

are in need of resettlement. Eligible non-Jewish victims of Nazi 

action are refugees from Germany and Austria who can demonstrate 

that they were persecuted by the Nazis for religious, political, 

or racial reasons and who do n"ot desire to return, or German and 

Austrian Nationals, similarly;persecuted, who desire to emigrate. 

(0) The director of the inter-Governmental committee on 

refugees or the director general of the successor organization 

shall .under the mandate of the agreement make funds available 

for programs submitted by the appropriate field organizations 

referred to in paragraphs A and B above. as soon as he has satis

fied himself that the programs are consistent with the foregoing: 

Only in exceptional circumstapces may the cost of resettlement 

programs exceed a maximum of $1,000 per adult and $2,500 per child 

under 12 years of age. The action of the inter-Governmental com

mi ttee on refugees or it,s successor organi.zation shall be guided 

by the intent of Article 8 anc:i by this agreement which is to place 

into operation ..s;~qUickly as possible practicable programs of re

habilitation and resettlement submitted by the appropriate field 

organizations. 
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(D) In addition to the $25,000,000 sum the inter-Governmental, 

connnittee on refugees or its successor organization is hereby 

authorized to take ti tIe from'the appropriate authori ties to all 'non

monetary gold'" found by the Ailies in Germany and to take s~ch 

steps as may be needed to liquidate these assets as promptly as 

possible, due consideration being given to sedure the highest pos

sible realizable value. As these assets are liquidated, the fu:nds 

shall be distributed in accordance with pa.ragraphs A and B above. 

(E) Furthermore, pursuant to paragraphs C and E of Article 8, 

in the interest of justice, the French Government on behalf of the 

five Governments concluding this agreement, are making representa

tions to the neutral powers to make available all assets of victims 

of Nazi action who died without heirs. The Governments of the 

Uni ted states of f\'merica, the Uni ted Kingdom, Czechoslovakia, and 

Yugoslavia, associating themselves with the French Government in 

making s)1ch representations to the neutral powers. The conclusion 

that 95 percent of the' !lheirless funds" thus made available should 

be allocated for the rehabili tatiol1 and resettlement of Je,wish 

victims takes cognizance of the fact that these funds are over

whelmingly Jewish in origin, and the five percent made available 

for non-Jewish victims is based upon a liberal presumption of 

!'heirless funds'" non-Jewish in origin. The "heirless funds" t:> be 

used for the rehabilitation and resettlement of Jewish victims of 

Naz'i action should.be made available to appropriate field organiza

tions. The 'heirless funds" to be us.ed for the rehabilitation and 
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resettlement of non-Jewish victims of Nfrzi ac",ion should be made 

available to the Inter-Governmental Committee on Refugees or it::! 

successor organiz'a tion for di stribution to appropriate public and 

private field organizations. 'In making these joint representations, 

the signatories are requestin& the neutral countries to take all 

necessary action to facilitate the identification, colle etion, and 

distribution of these assets which have arisen out of a unique 

conai ti6nnin international law and morality. If further I"''I9presen

tations are indicated the governments of the United states of 

America, France and the United Kingdom will pursue the matter on 

behalf of the signatory powers. 

(F) To insure that all funds made available shall inure to 

thegregtest possible benefit of the victims whom it is desired to 

'aSSist, all funds shall be retained in the currency from which they 

arise and shall be transferred therefl"oya only upon the instructions 

of the organization to which ,the Inter-G'overnmental Connni ttee on 

Refugees or its successor organization has allocated the funds for 

expenditure. 

(G) The Director of the ~Inter-Governmental Committee on 

Refugees shall carry out his responsibilities to the five govern

ments in respect of this agreement in accordance with the terms; of 

the letter of instruction whi~h is being transmitted to him by the 

French Government on behalf of the governments concluding this 

agreement. 

In witness whereof the undersigned have signed the present 

a;greement. 
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Done inParis j 6n the, Fourteenth of June, 1946, in the 

English and French languages" the two texts being equally authen

tic, in a single original, which shall be deposited in the archives 

of the Government of the French ,Republic, certified copies being 

furnished by that Government to the signatories of this present 

agreement. 

(Signed) 

ELI GINZBERG, Delegate of the United states of America. 

JOSEPH VLADIMAR KLVANA, Delegate of Czechoslovakia. 

PHILIPPE PERIER, Delegate of France. 

DOUGLAS rvr.ACKILT..IOP; Delegate of the Uni ted Kingdom of 

Great Britain and Northern Ireland. 

liIATO JAKSIC, Delegate of Yugoslavia. 

t1!A nnex to the Agreement' on the plan for allocation of a 

re,paration share to non-repatriable victims of German action. 

In accepting the phrasing
i 

of paragraph (E) of the Agreement, 

the Czechoslovak and Yugoslav delegates have declared that the 

Republic of Czechoslovakia and the Republic of Yugoslavi~ have 

not by so accepting, given up their claim to the forthcoming in

heritances mention therein which, according to the provisions of 

international law, belong to their respective states.1t 

Signed Pari s, Fourte Em th June, 19~6.' 

JOSEPH VLADIMIR KLVANA, Czechoslovak Delegate
. I . 

MATO JAKSIC', Yugoslav Delegate 
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Suggest press release substantially as follows. It may be 

desirab.1e to state in the press release that additional details 

villl be available upon my return from Europe: 

The Five Power Conference Meeting in Paris has successfully 

concluded its discussions and reached an agreement, the Depart

ment of state announced today on making certain reparation funds 

available for the rehabilitation and resettlement of non-repatriable 

victims of German action. 

In addition to the united states, the governments participat ... 

ing were United Kingdom, France, Czechoslovakia, and Yugoslavia. 

The Conference worked out its plan in -berms of the final act 

of Paris Conference on Reparation which made av~ilable a fund of 

twenty-five million dollars out of German assets in neutral coun

tries, all the non~monetary gold found by. the Allies in Garmany, 

and all the ~ssets in neutral, countries of victims of Nazi action. 

who died without heirs. It is believed that the non-monetary 

gold and the "heirless funds" will amount to millions of dollars. 

Since the overwhelming group of eligible victims were Jewish, 

the Conference allocated $22,500'~900 out of German assets in 

neutral countries, 90 percent of the non-monetary gold and 95 

percent of the "heirle:3s funde ll for the rehabilitation and r e~ 

settlement of Jews. The remaining part of the fund was made 
I 

available for those German and Austrian non-Jewish victims who 

were persecuted by the. Nazis for religious, political, or racial , . 

reasons and who are in need of resettlement. 
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The Agreement gave general administrative responsibility to 

the Dlrector of the Inter-Governmental Committee on Refugees who 

will make funds available to authorized field organizations. 

It is expected that the authorized Jewish field organizations 

will use a large part of these funds for the rehabilitation of 

refugees and for the resettlement ~n Palestine. 

Tha American dalegate to the Conference who had been given 

plenipotentiary powers by the President was Professor Eli Ginzhe{r'g 

of ColUJ."11bia Universi ty, who 'had been made available for this 

mission by the Secretary of War. Professor Ginzbers. 1iJas assisted 

by Mr. Jacob Kaplan of the Department of state and Mr. Irwin Mason 

of the American Embassy, Paris. 

Sent to Department as, 2904, repeated to London as 42,6, 

Brussels as 80, Berlin as~ 228, and Frankfurt as 45. 

CAFFERY 
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~very 2..f.J~.,i:~ign Securities in__Gel'!!W 

Note by theA~lied, Secretariat ' . 

. 1. At its 27th,Meeting on 1 AUgUst 1946 the Gerlfu'in External Property 

. Commission examined the opinions of the Legal and Finance Directorates on . . , 

, . . 
..' .. . 

the question of whether the title to foreign' securities ownli;ld or' controlled 

by Germans within the provisions of Articles' II, and III of Control Council 

Law No. 5 isve.sted in the GarmD.n EXternal. ~rOperty Comnri.ssion•. 

2.. The U.S. > British and French Members of the Commission supported 

the opinion. of their ;colleagues i~the Legal and Finance Dire,ctorates to 

the effect the. t. all rights,tit1es and interests in respect of the foreign 

securities concerned are vested in GEPCby Law No •. 5,' if they are owned or . 
". .' . 

cont.rolled by Gerrnans under the provisions of Articles II and III of. the Law ~ 

3. The SOviet Melrbcr supported the opinibnof his colleagues in' the 


LegalE:.nd Finance Directorates tbl tunder Article IX of La~lN'o • .5 and, 

. ..'......., 


Article IV .of the PotsdB.!,;' Agreer;lent, for~ign securltiesdePosited in Germany 
. . 

.' .' 

fall under the jurisdiction of the Allied power in whose 'zope of occupation 

thoyare located. 
.." . 

. 4. TiJ.e Commission requests that the Coordinating Committee resolve 


the divided opinion ex.pressedinparagraphs 2and 3 above •. 

, . 

'5. '. This paper is submUtedfor the consideration of the Coordinating 

.. Conmuttee at its 72nd Meet:L'1g on 22 August 1946. 

H.A. ~'qHARDT,.Colonel 

R. G. RAW, Lt,..._Q.olpn~,l . 

J,~ L~ BAUDlli"'F~" Consu~.Geperal . 

Allied Secretariat 

RES T III C T E'D 
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CORC/p(I;6fi?:''.22 August 1946 	

BRIEF- \"L 
Q 

\Tab '6'., ' 	
I 
, 

llelivery of Foreign Securities in\ 
Ge~ny 

" ' \" 
,The basj,cissue involved in this p'aper is whether fdreign securities in' 

, ',' , ,", i 	 '. ' 

Gernany are vested in 	the German Externa;l PropertyGommlssJ.on under Law No• .5, ' 
, " 	 , ",' .' . .' ": 	 . 

or whether they fall under the jurisdiction of the Allied power in whose zone, 
I 

, .of. Occupation they are located. 	 \. 
\ 

An original GEPC memo~ dated 26 Feb~ary 1946" adc4"e~sed to the Finance 
. " '. . .' , 	 '\ .. '. . , 

,Directorate, expre,ssedthe agreed opinion of GEPC, including.,the Soviet Member . 	 , . 
\ 

that foreign securities in Germany constitute a Gentian fore~gri holding, and' 
,, 
, , fall under Law No. 5. 	
\ ' 

A subse,quent Finance Directorate communication indicat:ed doubt on.this 
" , 	 , \ 

. . , \ 

.Point and referred the question'. to the Legal Directorate, ' in; which the British, 
. , 	 ,. ~ , 

French and U.S. representatives upheld the original GEPC opinion with some, '. 
, " .' J ' 	 , , • " " \. , 

modifications,while the Soviet Member dissented. 
, I 

, . '" 	
" 1 

. 	 ", .' i 
Subsequent Finance Directorateand,GEPC, discussion~ are, now' similarly 

• >.' 	 , 

" 
divided, and the' GEPC 	 therefore" now refers the question to t~e Coo,rdinating 

I 

\Committee for decision.· 
i 
\ . 

The U~S ..-British-French position r eats on thef0110wing : reasoning: 
, . , . . . . I ' 

a. Control Council Law No.5 vests in the Commissi~n llAll rights, 
. '. I 

titles and ~tereE!ts inrespeot of any property outside Germanr.n 
i 

securities in Germany fall under thiscla,ssification. ,For eX&\!lple, 


building ih Madridlowned by' German interests, falls un::ler Lawi,No. 


a security in dermany representing such ownership, iaa right, \titl~' or' 


interest in' respect. of' such property. The contrary view of LaJ. No~ 5 W)~ld ,'.
, 
, i 

mean that title to the building in Madrid is vested in the Commission, but , 
the piece of paper representing the ownership of the building i$ 

I 

an asset 
" 	 '. 	 , . . \ 

belonging to the' Commander. Such a view completely invalidates Ithe obvious 


intent of the law. 
 I 

b. Article VII (c) further indicates the i,ntent and shope of the law" 
, 
I 

since it authorize,S the Commission to seize or re'qcire the: produ6tionof . 

"papers. relating to any property affected by thi~LaW.1I 

CON F. IDE N T I A:L ". 
. .' 

'." " 
- - -, - -',- ~ , ....\-,"- -	~~" .. " . 
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IDENT r'AL 
.-.«..•- .........,.~..,'!'" .... - - - ... -- - 

.Originally,there 	were two possible methods. of, apportioning German external. . •.•. !. 
. , 	 I . 

assets,. (1) by permitting each Zone Commander to: lay claim t-o all foreign 
: '. I 

securities within his Zone and to lay claim to the underlying assets .in 
, ...., ., 	 . I . , 

various foreign countries or (2) by allocating the German-9wned property; 
. 	 I " 

I 

abroad, on the' basis of the country in which it was l6cated~, 	 I The 'Potsdam Agree- . 
i 

• I 

ment, . chose the latter method~ It seems obvious that no government can pursue 
. I " 

.both methods simultaneously. 	 ! 

i 
The Soviet position is that vyhi1e the expression lIGe~n external assets ll , 

,. 	 I.' 
is used' several times in Law No.5, nowhere in the law is itl mentio~d that· 

i . 
Ithis concerns German assets in Germany itself. 

I

The Soviet' delegation maintains that under Article IX of Law No.5 (which
. . I . 

exempts assets subject to .the jurisdiction 'of the occupying 	powe~s) and.., '-' 
. 1 

Section IV of the Potsdam Agreement (which states that repar~tion claims of t.he 
, .' '. 	 " . ! . 

I 

USSR shall be met by removals from the SoiJ~,etZone) ,foreign: assets in Germany 
i 


fall under thejurisdictiort of Zone Commanders. .I 

! 

. i . 
Article IX of Law No. 5, however, would not exemptthe~ from vesting 

. i 
except in cases where the property outside Germany is subj'ec;t to the jurisdiction 

I . 
'1 'of one of '~he occupying_powers.: 

This paper: is ·concurred in by, the Legal Division., 

Landerrat coordination is not required. 

ACTION RECOMMENDED: 

That thE? U. S. Member: 

.(a) advance. the argumt?nts p~sented in this brief;' 
I 

. ". I . 
(b) as CHAIRMAN, propose that the Coordinating Committeemake the 

. • ! '; 
'1 

folloWing ruling: 	 I 
\ . 	 I 

"ForliHignsecurities in Germany are rights., title~ or iriterests 

in 'respect of property outside Germany and are ~herefore vested 
1 ' 

in the GerrrtB.n External Property Commission in accordance with 

5. 11the .p'rovisions of Control Counc~l Law No. 
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APPENDIX liE" 
! 

\ 

I 

Frcm: UMGUS, Ber,lin, Germany agel Clay 
. I 

To: War Departme~t f('lr WDSCA I 

Info: US Embassy, Brus8els, Belgium f~r Dorr 
, I 

N·... • CC 5679 16 October 1946J. • 

I 
I 

Reurad July ~~ ~3567, reourad July CC 9640. 
! 
I 
I 

1. Agree , 
I ' 

restitution neutral currencies involves
, 

I 
I 

questic.n dlsp("lsi tion property declared anq delivered under 
, , 

Law 53 or otherwise uncC"vered. Agree some prnvislons for cut 
I 

(iff c'Lates necessary in 'interests efficient 
, 

admlnistrati(:"n and 
. I 

gl"'aclual normalization of German econnmic life. Agre 8 in c;enora:" 
, I) 

, i
wi til 1" cstitution principles para 6 8ubparjS A, B, C, E, and. F 

of urad. Recommend para 6 subpara D be nqt adopted pending 
I 

outc0me of negotiations Allied Ccntr61 AU~hority on U.S. 
i 

Pl"CPC sal for restitution tn ex-enemies. ~hough proposal as 

nC-~;T "t'lrit'~en excludes gOld, securities and [currencies, Scviet 
I 
I 

meL10el" has already made prC"pos8,18 em gold Iand 8ecuri ties anc. 

may l.mk.e proposals on currencies. 
I 
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The Meeting cons idored ccrac,/p( 46 )383. 

I 
General KUROCHKIl~ eupported the view of tho Soviot Memi)cr in the· 

I 
Fil1c~,nce Directorfl.tG. He could not ('1,crcc thF,t farden cur~ency :.Cound in 

I 
I 

Gcrl!'"~ny should .be considered as [I.n investment. abron.d. With rcgrtrd to the:
I '. 

(',llocr.tion of foreign securities fC'.lnd i!;.Gcrm::my. no ins~ructions were 
I 
I 

set forth in the Berlin Protocol. S~~uritios. furthcrmorq, were bought 

I 
nno. sold in the Gcrmnn stock cxchnnges Etnd h!",d an intrins ic v~.lu('. En 

proposed thP.,t discussion of tho dispos ition of forei£n seduri tics found 
I 

in Gcrmp"ny be. deferred pending fiMl sett~omcnt of United ,Illations 

i 
'repnrn.tions clr..ins ap'l,inetGerm3.ny, since these two questtons wore clos8ly 

rolr.ted. I 
I 

General BAPST stated th~t the Fronch.DelegGtion's v~ewswor0 nccurntely 

recorded in the present pc-per. He wished to have cla.rifi~d his Soviet 

I 
colleague's proposl!tl to defer decision on disposition of foreign securities , 

I 
found in GElrmany. It was his understr:mdingthe.t the German Ext:::'rnnl 

I 
Properties Co::.:r~ission had custody of such securities for purposes of listing 

and safekeeping•. The question of t:Coir distributionW!'.s q1uite tl,nothor one 
I . 
I 

nnd would be de!'l.lt with in due course. ! 

,I 
Generr.:.l ERSKI?TE summarized paragrn.phs 6 fLnd 9 ofAr~iclo IV of the 

Borlin Protocol: the United Kingc',orl and tho UnitC'd St:.:-,to~ renounced all 
I 

clai.!!ls to aBcuri ties found in RU1!lI:'.nip.,. Hurigary, Bulgaria, !l',nc Eastern 

i 
Austria. The Soviet Union renounced cla.ims in 1'3,11 ~th(lr countries. Tho 

I 

i 
follo1tlin€; complico.tion, however, fl.rose: if the Soviet A.uthoriti~s should. 

I 
b(' in possession of the title doeds nnd'sharos, originally owned by Gcrmnns t 

I 
I 

of a factory, say in Swltzerlqnd, whero would the asset actually lie -- in 
I 

tho l4."inds of tho Western nations (by virtua of the locnti6n of the fnctory) 
I 

- 7
R E .S T RIC T ~ D----.----- 
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ot in those of the Soviet Unicn (h~ virtue of pcssossion ~f thC! titlo deeds 
i 

a.nd shareB)? The B~ro co~plicp:.tion e.ffectod the ate-tuB of thE) currency: 

I 
wr.s possession of a note €:vidcnco of rm external t.l:sset, ox: wr..s it n cL-'1.im 

I 
I 

p.gninst tpe issuing cour.try? If the JR.ttcr, F~nd the iasu~!lG country was 

i 
in the West, then the noto would be an asset of the W0sternnntions. He 

tho1lf:,ht. tht.t this Wl'ts ref;1,lly p" r;,,,,,,ttcr to be docidod on tho c;ovornmcntnl 

levvl,F',:c.d thr.t it could not 'be sottled !'l.t' the prQeent M'ccting.
I 
i 
I 

GenerAl XUBOC!-::Kn; st~\t"11i thr.t h:; did. net ob,joctto tha provisions ,0f 
i 
i 

the Berlin Protocol which hn.& b·:'on rcf<'!rred to ;,y his British collen.cue. 

How;Jvcr, in Ge.rmr.ny !!1;UlY s0ct\ritioa h....d been sold on the stock exclmnge ('l.nd 

they-ropresented n11. intrinsic vf',luc for tho'ir owners: the IBerlin Protocol 

i:lptied nothing with respect ·to sllch sGcuri ti·,s. He ther~forc proposed to 
, 

co:r...sider this question sU6-P0nclf.'ld ~f)BndiIlC {';(lncr~.l diScu.ssiqn of r-ill United 

In reply ,to Gencrnl ERSKnre l s request, he 

I:l.gr(;r.d to consiCter thfl question su,apondcd pcndi!l{~ overall !dociSlon b~t tho 

! 
IGoVQrnl':1.ents of tho Mer:lbE,rS present. I 

General BAPST r.greed with this proposal, but requested that the 
. 	 . ~ 

Gcrr.:lI'm Extornr,.l PropE\rty Commission continue to list and ~nfeguard the 

securities in qU~Btion pending decision ~s to their diSPo~ition. 
, 	 I , 

Genoral KUROCHKUr roplied thF.t the securities were in the hands of the 
I 
I, 

Com~nndera~in-Chiof. who bore full responsibility. 

Gencrnl G.b.IL:~Y wis.hcd to !:!nke the position of the U. S. DclcgF.tion 

clenr. It w,?s to tile ,.:ffcct thf'"t Gernf'.n-owncd Iorci;;'n scduri ti0a and. ' ~ 	 I 

. currencies, .whcrcvcr they nic:ht be found, 'Wl~re "rights. titles e.nd interests 
I 
I 

in respect of property outsid.e Gerr:,r.nylf and werE' vested in the GerI:'!fln 
I 

ExterIlf'.l Pro'Oerty Comnission for ultir.;rt€1 disposition in Rccordance with . . -	 'I . 
the Potsd,,'.n provisions. A aGcuri ty wns not property in tie same sense as 

f\ IA.ctory or eorpOTt'.t ion. ThouCh aorne times loose ly rcforled to as property, 
, 

it was,strictly spop.~ir~, a "right, title, or intorest~ iri property. Thus, 
, 	 i 

, I 
a fnctory located in the Soviet Zone wr.s at tho disposal of tho Soviet 

. 	 . I 

Zone Oonwmder, f.<VOll tho~h ahares representing a tna.jorit{ ownership !!!ight 

!lave been found in one of the Western zones. Foreign currencies found in• 	 I 
I 

. , 
Gerf.'ll':',ny were menna of pr..yment rosulting fromforeig'n trf'..d~ Rnd were legA.l 

31.1500 
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i 
I 

tender only in the issuing countries. They wero indistingulsht:.blc from 
I 
i 

foreign .credits in the form of bank accou.nts or accouIltsreceivablc ancl
• i 

J 

represented promises of foreign countries to pay in e;oods or sorvices. 
I 
I 

They eould not. therefore, be said to belong to the res6ur~es of the 
I 

occupation zone in which they were fou.nd, as the SOVi(;t! DcleCl".tion rn2..intninccL 

I 

Since t~e:r representedpurch..'\sing power abroad, thcywe;ro rights !fin rcs"!)ect 
I 

. of pl.'operty r:throA.cl" t'ltnc'..under La", l~o. 5' were vested in !the Gcr;:'!I.'l-n ExtoTnf-.i 
-- II 

I 

Property Conunission. He proposed tl;lat ,tho paper be witpdrawn frot! the 


I 

A{~cndn !:',nd thtl.t the lr.,Jrn'bcrs notify tr.0ir GoverMcnts Oft theresp~~ctiiTo 


points of view. 
i 

.' I 
General ERSKI!IJI f),dded thnt tho Brit ish Delcgr.tion' n160 fullY' sub-

Iscribed to Law No.5. 

GcneTl>.l BAPST stntod tr£.t his Delegation's Positiion wns also b~.sed 
, 


on Lf,W No.5. He di(!. not object to referr1nc; the qucst;ion to 1::-.0 Go',ern

i " 
nents, ')ut "fished to affirm that in the oeD-ntime the li;sting and sa.fe-

I 
gup,rding of the sec~.:ri ties should be left to the Gcrn'lDi Extern...'\l Property· 

. I 
I 

COr.1"!'lission cooperating with the COTn;c!anci.e,ra-in-Chief. ai'nee there was . , 

certainly no question at present of distributing these ISeCUrities. 
I 

In reply to the CHAI?,.!If.A.l:T's question as to who~:.Gr: he ngrofld wHh 

Goneral BAPST' sstater::ont on the position of the Gcrrla~ External Property 

CO:':'!r'1ission, Gcnerr.l KUBOCRKI1~ stated thrtt he .thought the 
I 

entire quostion. 

WRS beine eO~lsidered .ns suspended. 

FI~ 

FoUowint; further discussion, i 

, 

I 
. (699) c.c;rocd to withdr(l,W the T'1".pcr fro!!! tI.", l~cnd~ nnd to inforM 

the four Go'.rernmen ts of the s i tUI\ t ion.·' i 
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,COORDINATING COMi";ITTEi3: 


Foreign Ourrengy' and Foreign Securities Found in 

Gennahy I' 

(Note. by the Allied Secretariat) 

, i
1. Tqe Coordinatins COli1mi ttee at its 'meeting on 22 A~gust 1946 

(CORC/J.vi(46)43) l:iinute 468) considered a report ,fr?ID thJ 	GerYlJ.8.n External 
i 
I' 

Property Commission on securities found in Germany , and 	agreed to 
I 

. I 

refer this question, together with the 'question of foreign currency 
. 	 I 

I 

,found in Germany, to the }I'inance Directorate for recon~ideration in
I . ' , , i . 

consultation with the Legal Directorate'~ Thus qUf,)stian~relating , 
i. . '. 

to foreign sef1Urities and to (lurrenc;y- are oU:1bined into! f\, single problen. 
, , 

I 
2. This problem was considered in the Legal Directorate at its 

, 	 , . 1 

FORTY-SIXTH and SIXTY.;.THIJID }Iieet~ngs on, 13 j<"ay and 19 Sypterl1ber 1946, 
I 

, 	 . , i 
and in the Finance Directorate at its FORTY-EIGHTH j\ieeting on 5 November. 

3. 	 The Frenoh, U. S. and British Delegates stated that I foreign 
i 

securities and cUrrency 	must be regarded as German exteinal assets 
!' 

and must be subject to Control Cnuncil Law No.' 5. 	 ' . 

The Soviet Delegate considered that foreign currenles are NOT 
, ,I 

German External Assets aT).d therefore NCJl' subj~ct to Cont,rol Council' 
I 

Law No. 5 and that, as regards foreign securities a decis:ion should be 
i 

Postp9nedpending the final settlement of the United Nat~ons 
I 

reparation claims against Germany. 

5., The opinion of the French, u. S. a.ridBritishdelegat~s in the 

, ' . I . 


.Finance Directorate, and that of the S9viet delegate, are attached• 

6. This pa.per is aubmi tted to the Coordinating Comrni tt&e for 
I 

consideration at ita. NINETY-SECOND Meeting.. 

- .' IA.A. l(UDRIAVTSE'J: MaJor 
1 

H. A. GERHARDT" Colonel I 
I , 

.. K.G.E:xrWil: Brigadier I 
, 	 I 

, I 

". ~T • L. ' Bli.UDIER J Consul General 

I
\ 	 Allied Secreta:r;iaf \ 

3115.04. 

I 

\ 
\. 
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.' dORe!P(46 )~~3 
. I' 

I 

. . .' ....... ' ...... ) ..1i4 "I, 

. For'eign Currency and. Foreign Securitis's'FoUndln Germany" .' 
.. ' ". ." . . ..... ". . .,.' I . ". . 

, .,' ", ' 
'. ", 

. - - - - ....;,. ~ --.\- '~ - -: ...... - _. .... .... -" - ~' - '-, ,,,,,,,,", ... ...,;' _:,-;'............. t·, ..... ' ,--' ~ 


. I 
·,t",Ope·ning Statetnent'bythe U.S ... CRAIBMAN' ,. 

! ' 

, The ne:rtltem on·'the Agenda. isCORbl:p(46)383~' .'1'.. 
. , . '.' ... ." . '. '.'., .'.:' _". I"'" '. .. .' . 

. This problem, the questio~ofdisp0siti.mof Foreignl CurrenCies and' 
, ' ,',. .,' " ' 

, • ~. ' , ' , , . i ", ,'" ',"', ',' ,,' "'" "''',1 , - . , ' :' ~' 

Securities . found in Germanyhas.'beenpasse'd' tousbythe~i~anc~ Direc~orate; 


":" ,{ " " . I - '. 

,. I· 

which ~s not, been able to reach agreement, 'e~en aft~r cons~lting with the 

Legal Dirac.torate .alldthe Ge.rmanExterrial pr()pertyComm1.ssibri;. 
.. ' .', ". . '. '.' ...." ..... ' , .. [.:.

'Thlsrepiy of the,. Finarice Directorate is'· made' inaccordtince' with a. .' 
elects ion of theeoor~ina~ing eorn~itt~e 'Of' 22 August ,Whent~eFinance

.' '. " .' . '1' 

Director~te w.~. in'structedto. cons~cier the' question.'of· toretgncu.rrency a~d 
1. '. ~... 

foreign securities. together •. ..1', ,
1 .' 

Perhaps my Soviet colleagUe'. wou1dlike \.~o'eXpl.airi hi~: posHi~n:'Ilwre .. 
1.' .' . I . . 

fully? , . i 
, -" -' -' -,~ - - --.~ - .- ...;.. - - .... ,- - - -' -...., - -' -' 

, . -' :.- ...: '.\'- -: ...... ~, ~ ...;... ..... - -, 
'. : ...•.: ...........•.., ". '" . '\1 .. ,
. Discuss ion' ..' " ' '. 
, . . . ' , ~ 

... L . The discussion of thedis:t?osi~'ionof :fo:rei~eurrenci'es andtha.tof 
'" .1' . ".," .', .,:'.

foreign sccuritics found in Germa.ny hcive' follow()d,tl;l~ same general. pattern i 

, ." '. ' ".'., . , . . '. ,', '. ~.' , : '::. ". ' ,". ' , ,:,1 
r 

., ,;.. " , ,,: :i ' ". " ' 


with the United ,States, British and rreneP- (lS~mni~gthem't()' Fe ,external asset~ . 


and the Sovie.tf.i"rst tak~ th~:poe.ition thatbo.th.foz:~lgn ~p.rroncy aridforei.1gn 
" .' " '\' " ", .. ' 't,":' :" , .. ' .; " 

secur,i tics belong :to theZono Comrnt..nder ,and now modifying i t.!tosay tMtthe . 
, ,- '",,",' ',:" . ""..", I. " ' ; 

dec~sion on. foreign s,ecuriticBshouldawai t the final· s'ottio~ont of United 
/ ,', , ," , " " . . i r' ..' . . ,Natlonlll r~:pamt'ionsc laims a:gains t .Germf'"ny. 

,!. 
, 2 •. ,.Fol'eignCurrency ·;"'Thequ~~tioIlof tb:~;owhership ;,oI tor.ei~n seourities' . 

, .;.' '\ 

.... . ...... . ..'. . .., i ". , .' . 

'. was discUS6~d in the GEPC in Fe'QruarY.and l\na,greedreport Wtil,El made to, the' 


". '. " , ... ' .. ...: ............' J .. ' '. . ".. ' . ". 
' 

. FinanceDirectqraterthat foreigI'!. securities foiind.in Goi'lpanyifall under. Co~trol .. ' ....... ,. ········.1 .. ·· <', 

. C{luncilL~w'No;; 5. 'The' Firian6e Direct~~ate bonsidered:'thts*ep-ortand,. referred. 

. the ,question' to'lIhete~:). Directorate·. 'Thcrc$l1t:i~ LegalDlrectort.teqpinion ..... . 
. . . ' ", ',,'.' "1 . .:' .' 

: ",' 

.. toget'her. wi tht!he Finance: Di'rector;'te o:pin1on, . 'tn". both: , of, 'which. t~e'So;Viet,Me~-

bel' di~sented.wore referred' to t'heGEPC. . The)30vletM~mb'e~oft;~:G:EPC: . 

:,31l5'O,5,' 
" , " ' :, ,J," ",' 

. C ON 'lID EN.. TIAL- - - ~.-, - ,~',- -',- ~;---:'" 

.> "I' 

I 
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.DECLASSIFIED . RG--. 1.."0 .
. 

,_~_ 
AU;;;:lJll"~A'" - . ~ ,Entry1..lS e..t~~,-.4.-t...~ '.' 


NAR~ D'le~ .. /BOX /~,:-"._._I .' ". ' 


..!'~~j ~ ~,i,E:'!;'~ ~ Ai t I! 1,' '. I 


reversed hispreviou~~Q.itiO,:":"~d' ~g~'"•.r with the ilOVio,tl Mombe~., of 
the 
.' ,", .. ' ." .. ;~>·::::;';:~:):~;\t:':::I"·i~ , I . ,',,':, .>"" 

.Legal and Finance Directorat,e-:'it<';;;:,.;;'rThe· matte'r· was theIi refdrredto thG Coor~ 

. '. . .,c:",·~~}.::.~?i . . . •. .' .' '! : . ·. . " 


dinnting Committ;ee, which consider,0d t1lb q,uestion.a.t ·its :Me~ting on 22 Aug...,. 
. ." . ' c ,: . '1 .' "',.. . 

ust and referred it t'o the F:iilB.nc.eDir~ctorate.toc~nsidf.,r~ ',i!lconnection with 
I 

", ,;: 

the 'subjec.t of foreign currenCY.':Duringthedi~cuBsion':at the . Coordinating 
. . :1. ,-'. .., 

Committee the U~S. Member stated. that ~ltho~hhe w[',s. wil!ling to have the 
.. '~. 

. .' ... , ..;..., .'. " ..! . . .' " .. ' 
questions of fordgneurronciese.nd· foreignseeui"ithsco:nsidered togotl¥Jr, . . t 

", he felt th~t the·.Potsdam ,Agreement covered: foreiin securi~tiea adequately •.. 

regardless of, any. decision cinforeign cttrrencies. : . 
, . " . -. . ' '.' . 

. '. - . 

4. Thepreecnt pc'iper c0l11b1nElstho,two subjects, pn;both of~hi~h' 

· the Soviet ;minority positlon·s.ta:todin the paper M,s bee~ J!1.a.intained in 

the, Finance Dircctnrate, tho LElgal Directorate and the GEPC~Their,agree

mont th.'lt a.u:rrencie!3orsecurit~es provedto.b~l.ooted. m(.l,fbe restituted is 

'stated as ~otprejudicing, th9argum~nt th:ltCbrrellC1'~s and lseeurities are' 

pnrt of theres6U1"cesof each.occupaUonzone. It iso~ectedth."l.t ,this' 
. . / 'I ,' .. 

: ,., ,.' . 

position will be maintained by the Soviet' Memb~r'of. the CoordinatingI, .'. . . 
Comm;i.ttee. I 

I 
. I . '. 

5. :Before thesign1ng of the Potsdam Agreeirient,thereweretwopoS$ible
'. , ..... ,." '<.' f 

approaches to the problem of disposing of: Ge~l!l.(m assetsabrqad..One was to 
. . .' " I , ., " '" -. .' ,. :! . -,'.' , . : ..- "... , :.., ,", . 


. alloeat.e foreign assetst;tbroadonthe basis of the 10ca'tlon.of, tho.property., 


the other was to aHoca.teo~ th~bEl.sis 0ftheiocation 6~rfghts. titles,
.' '. ..... . ": '. i . 

and interests in the prop~rty. Tlte former approach was adopted at Potsdam, , , ' I' .' 
wi~h tho~ste!np'owers l'clinq.uishingallclnim 1;0 ~ru;anrprop~rty located. 

. .' 

inFiI'J. la.nd.,.::SUlgaria:,RcUrnania.' Hungary ·a.nd eastern At!.stria, ~nd the Soviet . '. .... '. '. "~,I ..... 

" ; . .' . . . , ' .' - . '" . ~, '. . , !. " 


Gi'lve'rruil.entrel1nquishingolr,J,m to 'p:r,0pcrtiesloc'ated elsewhere ~ '~twa.s . ,'. . ~ ". .' .'. . ..' '. -! '. 
certainly not the irit ent ion ofthc s1gnersof the:pots.4ar4 :Agreement to 

• ' _ '.' ' ',. J" '. 

· . '., c' . I' 

,award .tothe. Sr.viet Government eo!,l. G~rinari qw:n.9.d/f6re,ign~e6uri ti~s found 
. . .." ", .... ," 

· . in theSovtGt .Zone 'I'):f:. occupe:tir.nr.irr.cspe6tl-ie of ·the .phYsical Incation of . 

!
I 

'. , ,\ 


the property• 


-.. ','6 ~ Law l~o.. 5 follows this 'int erp:rc ta.ti0Ilof,Potl3dn~ by stating that 
. " 

"All rights, .titles and inter'ests. :rnrespect.ofanyprQP~rty 0utsido Germ.itnY'· 
. . '. . ,', ,,' J' 

'.' . ..'. '.' '.' .. 

('wned or e('ntrolled by pers9:~s af Ger~a,n nationality (".revested: in the 

GEPC. (Art. III) !, ' '311506. 
i 

2
I 
I 
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Col~1'.~ I' If'~ i: t ·11!····· . . 
7•. It. i •• tlao U. s. Pd~j.~~~~~t~~ :arman:oimed fdrei~"~dutft!e.and 

\ : ",',".';:,'.' 
", .:. 	 :"! '. ',I:' . _ _ _ ., ',,' 

currencies,. wherever they rlla;y'''ne·fou..''l.d,ar'e ·lTrlghte •. Htle:s and interests ". 

in respect of property outs ide GernnnyUand are< ves ted iJthe GEPCfor' . 

u1t 1nn t e dispo.it ion in accordancewit~ tl)e Pot.dam. proy!.1iOns, Asecllrity 

is not property in the same sen13ccB.s a fac~or;or a. ~orporb,·t:ion. ' Though 
" / I " 	 -' 

sometimes loosely referred toasproperty.lit is, strictly! speaking,a 

"right, title oTfnterest" in pr(')perty.ThuS t a factory loca.ted in the' 

Soviet Zone' is at the 'disposl'tlnf the SQ~:i~t .z0ncOomrn~nd.l~.,eventh6Ugh 
. '.' 	 '\." . ....' 

. " . , -' ., . , . . . '":'. ' . 

. ohnr{)8 repres8ntinga. majo-rityownership Jnightha,ve beeI).Iound in'oneol· 

the. western' zones.. .. . J 
8 ..Foreign. currencies found in Germtpyaremeans ('If payment, l'esulting 

. from' foreign trade ruldare ;Legaitender.rlllYin theissuingcouptries •.·They'. '.. . . . ..•. . .' . I' .... . ....... . 

aTe indistinguishable from f("r~ign ,crodits' intheformofpank accountliJ or 

l " 

. 	 ". . '. I :. . 
aCCounts ;-eceivable and represent promt~es. 0fforolgn· counfriestcpaYin, 

. 	 . . .." . \' . '. '. "1" '" >.' 

goods or services. They. cennet • therefore', be saidta belOng tothere~ 

· sources of theoccupetionzoneinwhlch they arc:found,nsithe Sovietst.rgue•. 
"., ", .' 	 ' " .. :'. " 

· . , . 	 '. 

Since they' representpurcMsingpoweraor0ad,theyo.re rights liin respect. of· 
> .' ,,"'. I 


property ,abroad. Ii and under >La~ N.O.' '5 are' ypstedintheG~f;,'Atthe same' 


tim~,the U.S. recogn1zesthat clnims ~0Tres,titution'takel precedence over 


clEl.J.ms of ownership under Law Uo.5~ It is c()nceded,therefore,> that. '. 

" 	 ,.,' " , " " ." '.",:', .. : ..!.,' .. ', 

securities &ld' currenci13s.i&suedby c!",un.tr~eswhich sUf.ferrd GeTJ:k'\.n. invasion 

and ('Iccu:pa.ti,on may be proeumedt0 havebce~ looted, un-less. the GerIYtnholder' 
.l '. 1 . 	 . 

. . . ..... . .' . . . '. . . 1. . 
..'. can prove, otherwisq,and should in ,princiPro be subject tOI r~stitution•. '. On 


inlttructions from· Wr.shington""a paper tht~iSeffoct he.s brn introduced. 


· in .' the FiMnceDireq'tf'.tato.· . It is antiCipated.th"'ttthe Sovietmol!lber of .. ' 


,theConrdinatin.g Committee will maintain the S(wiet p()siti?n expressed in the 

papet;'. 

ACTION RECOMMENDED: 

. That theU.5. Member of the Cocrdina.tingC·or:rrnittee~as Chairmanl 

. (a) reqw;lst the ~iews of th~ SGviotMcmb~r; .:.1 . ..' . 
(b.)citetheU.5 .. p(')sition 'inparag;raph~;?>and 8~..tth1. Brief,; 
(c) 	. if no agreement is reached, pr¢pose that the ~tter be referred 

to the rControl Oounc4.1; i F 

'. (d) if .agreement· is :rE;'lachecl, pr('lpo~~that' the paper be returned to 

tho Financ:eDirectorate and tli~.GEPC. ·1 . 311507 . 
. - 3 
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Part IV: 
, ',", 

.. ,······tv ,',',(Ifs:1tIiSlall 
.' '., "";."(""';'~'" "." . . . r 

.• ~" \:'Qruli:,a.Diblt,gElcbugeDI!20'Si1iol7. 
., 

'.' '.' :,,~~!t#'\t~1.~8rehelcl 111. about ~wen.7 8h1~t·s,la~g.17 
or.~,~~~~·.~., Belehsbuk•.•s .. ~~l"e:LfPlexcllalt~e.ss~,~l1,,~ . A
riaw'seoarlties.NtYe lWten totU'14 among. th$ettects of O'cneeJ1tJ!at1.on 
~~i1P::,:,liIiates. The total securities held const~tute a 
"o~Qe,. ,trhe ~1'1vento17 ot .ecurit~e8 has onl,. ljecently beaD started 

. ~~(r,:~~f'ons hive-been devoted sole11 to counting share~ IUlmedConooi,Uia Petroiewn Corp. Outside,.. of the vdlume, 
q~rllia~lWlIl'Whlchrece1ve41'~ cttrso17.1rispectl0rlsreveallng 
,$t!~,~~~~t:t.f).ot:.~ .'types,. lttle lsknown about the ,detailed 
. ~~~~,~·~t~on ot' '.ett!"!t1es held. I,' 

" ' , , ,', "I'i' .,' " . 

. . 

I 
. i 

I, 

" ~wie 46-2i .JUl ,.. 46Aug.'. 46 
'..... Sept~·46· 
17 s.Pt.~· ,
11$.pt. 
2·~:t!·46 
'1I Oot. 46f lfoV.'·~ 
10 Nov. 46 
16 lov'.46 
21 Nov. 46 . 

5, Dee~ 46. o Deo. 46 
20 1>4.0. 46 
21·1)eo.46
29D,,0. 46.., 

4 3'8n.47 
9 3an. 47 

.D~n~tes tmportant eable, others minor. 

',~t.A!}J$t!U) 

1 • ': 

" 
, , ..~. 
, .' 

. . 

c()n~.lderable 

souree 1ft 
. 

. '.' . 
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'.'J, , .. 
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I 
I 

! ' 

',' 

~o~1. Olll, d.1'PI)sltlonot German'Owned/seCtlJll~ie. (ReteI' 13)" bJ1:~, 
no alr:...~~was r.aohe4 (R.:rer 1;) and matter was' r,teJ!l.'cta. to' 
,ov~r.~~~ts. ''the U.S. ~.lt1oD ,'''ema~e4 ,Qo~nge4 e;ild wlUPut , 
t~~e~t,i!)~ ,too~prom1'. ,(ReteI' l~l an4a'~, ~lrecti~e 011 thfi, 
d1sp~81;tlon of ,loot" s8curltl,es ,••• receive. (ReterI!l.. " It ,I 

-ils :In.prooessot presentation to:~ontrol COtiDoU (liefer, 20).
,- • • i ' ,,' '" 

, '2.' ,Ipterpr,tl~iR '21 U-88§66.,I, 

, :' ", . ,a.: ~~ls directive!.s limited to aspecUlo category
,dt:".fionr:ttles' ':8l1d th,reto1"e d1spos~s ot only a aepent ,ot an 
secUj1:iies 'fo~ :in GerlliaD1 ~' " " ," 

,', ;, ", ' b., >l;tapplies ol'll1to"•.ecurities <lootedtrom cotUltr1es 
occnp!tiCt orettectlvely oontr:ol1ed at one t:bi8 by' 'Gerilan;y" ~ , ' 
. '" ",' . ',.-.. '!' , . . 


'" : ' ' " , " I', ' 


, ,,' "c~" It 18 W. a dlrflotiveto ph7s1cal.ly dispose, of these, 
s~eurtt1es ,but onlY' I1Ii order tOl ,i, "',' 

, '" 'Ct),:,l\!E!ua'k to obtain agre~JIl.n~. J,. 'Oc;tntro~. 
, Council, to its pr1nclpl.es.:!8.n4 

,,(2) establIsh cert'~1n lnV4:nit~rl~8. 
, " ' ' , """ , ' , , " ,,' I ' 

, " • ,,4.',_ lVoagr'(tii• .nt ,was t-eachedinth.pon~rQlqo,t1.r1"el~'
r,'ga.rd11ig/ 4$$poslt1on of foreign.ecurittes 'iowned:by ,persona 
t.;Jl.~S"'1t,~Art,. 2 aD43,~ ~w ~.(1tef~;r "151., 'A: ,paper is . 
,peZld1J1g~~~cIl,totl~nto,~ttt~6~:>::COlU1cl1 ~. ·.rdm,g cat~goryot

secu.rltles,ra.111ag Ula.4.er wx;.;88S66 (ReteI' 2.8) .•. · ' .' . 


. . ' " " .' . 

, " "', " " 1 

"':2. SUchs,ecu:ritles' will '" r~stltut~d to the 
i,,::,G6vernmen1:,:ot'eountry troID which they .,.~. ;:~. ",' , 

" , "" I ' 

, ,,;' 3'iJj Pre.,llt ownerUlli1 rebut the pres_ptlon t\1.Bt 

such securltl'es were 'leoted~',""', ,,: ' ' ' 
," ",: '", ',' " I' 

, ,', ,4., I.IBA countrles i
;i tmlst;report ah, German' interest 


, established 'in securities restitutecl' to them.I ' ,
.. ' , , , I 
," , I ", 

" ' ,"., Securities removed" to Ger~ "tor s~fekEleJ)lng ,
will returned, to goverbDlent ,?feount17 trOID w~ieh'reJ1loved. ' , 

. , .". . ! 

, 1 

I 

i 
I 

- 2- I 

,.. 3~ll510· 

1. 'Seea.rltles reit09e4 to' 6e 
'Cotantr~.s,"hleh,VI.rt. oo,crttpled-or controlied s 
'P'rima, tact. as loot~- ", ""', ' 'I 

, ,,~! : . 

a~e as follows!. 

tro.o~r . 
ll'be' 'regard.a 

http:Ula.4.er
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. '. J 
~" ........ ""'"' ........- -.,;. 
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I 
I 

I' I 
I, 

r 	

I( . 	 '. 

, : ,. 	 I 
I • 

6. 'uPa w111 'have' no 1Jlter.e8t;~8e~urltles . 
tal1SJIg 'IIlthlri thi8·dlrectiv~. , ',1'" ". 

7. Proced~e 1s \esta1tlished re~~1r,tp.gI' ..' . '... I, '. '"T- '. 

~a)Llsts of looted .·IJ••urlt.1es t~· \)e prepared
by 	Claltnantcountrles.! :. '. . , .' , .. '. ' ..' 

. .'. .'. ,! ',. , 
. , ._ (b)'Llsts ot.all. securities Wlcovered 1ft 

'Qer~:to ''be'' prepare~l"bf A~.. < .. '. 

. . 	 . (c;)AOA, .to ,a:~t'lvate Group ~f EXp,erts.. .' , 
. .., ,'.' 	 "; I " ,.'.. ' , 

'. .'. ' . '8.•,'~ecurltle.· wlt'h1n WX~$;682 tabe 481'1vered to' 
Int8~Gove:rnmental'CCmm1tt•• ()nRefugeetf.' . 'I ....'.., , ' . 

. "'.' International agreement'to~e secnredto 
. pp.OP()salsstt~tted .b1 Group ot Experts.' I 

. 	 1 

t'.pg,S1ft' .. tt:gftttp'gt,' lueE'.'" ! . 	
, r, 

i ' 
1. 'COrlsolidlate lists prepared.1ly "AGA.' 

I • . 	 "; 

.2.. 'Consolidate lists sub.m1tte.j by claimant (jovts. 
" I ' .'.. . , 'i"·:., " ' 
:3 it CoBlpaJoe '1 .1mJ!·2. 'a1\dd.t$rmlne~den.~ttS;able CUi4 j/ ' 

'WllD4_t1fia'b~e secnriit:bt$. I ' ", ,,~A.,y' 

4. Determitle ~chs:.curlt-lest~ill w,lth:t:n,wx,..S,.68:t,.' ':; 
, ." . \ '. . . ',J,. ." 	 )' 

~. 'Dev18,e,pl~. tor ,di8,P,Q81~ielllof re_tr:dD£ 
, ~ , . nn1delttlfled8eep.r~tles .. '. I'. . ,.F " 

" . , . '. . ". , ' .. [. "':"" '' 

. 6:.1).",188' method tor l"estl~,ut;lon Ilr looted,tiJ80urltles 
"or1;g';nallylssned byGe~. .• ';' 

, ' , , I 	 , ~" 

,. \ 	 i
1,., pevise means ot traelpg trl1nsQct1ons 1n looted 

GerJD8l1oi.lssued securlties. " " 	 
.' ..... . '. '. .·.·.1 	 I' 

"8•. Submit restttut~on' proPofJel~ toAGA. 

. , : g.':i'SlilBJ;11I\;eQt-gt IWinu"". ' I •. 
. ' '." '... " '. ..' .. , . ' . '1., . .. 

" ..' ,., " ' . i . '.: ,.' . 
, ", .' . ,1:. :r:nve~torywil~ be preparedot sec~ltles"" " 
. Ulieovere(i,ln ,tihe US Zone" a_named on claim 11stst-io. Gons•.,.,' ': . ".' . ,. . . .,.' , .. . ,: ! 	 ' 

, ' ~2. 'This inventory will Show. . 
, .' . , . I", ,,,'.' 

. (,a· ,,~." . '.type. o.t 8.e.eurlty.. (st ...· ~,~ •.).. o~''b0nd, mo.,p'~gage, .:e.• 
(b I>ate, ,clrc~tance and .rterlBS .otaequls1t~~1l~ ': 
(d' ~d,ntltying m.arks~ (date, name. serlalnWBb$1t~

etc.)·' .. 'I" , 

.. 3  i 
I 
I 

I 

http:re~~1r,tp.gI


. , 
~.. ' 

.' ,; ..' ' ..'\' ",'., .. 3,~': , '. In"entorywl11; 1nolu4eG'e~l~sueclSec~ltle~ 

.. ~t:,prtaic~~cri(bl:f), to,: do SO'. . ..' ". .,1· .' .... '. . .. ,'

; ':,;' ;,' ,:4,CQmpleted lnyantorr wIll be submitted to Group


·;oti,;Em;ltJi.ts:tQraet-ioD indicated. Para.! above. ~' . ,'" .' .. ' .." .'.. . '.' '. I . 
. h.S;PR.,ot'IpYWdttUAdll Para. g.,WI., '. . . . ,." I '. 

,,~ .,." '. 1.' CabledJ.reotsthat inventories be .est·ablishe4. tOI' 
tlj~LV~:~::g;pp:~. ·e,V,en..' prior' to: Control Coun~p. a"eemen~. 'Pan '3'0' of . 
:~'a'blf"'i'i.'s:titi.!F:1fi.vintol7'wlll1ilelud. "tdre,oJDg seot1rltles" aM.' . 

,t~~') """~"";'''~'j(::;~t;tip,p~ ~to Para~2 at p.-ra;. 38. '. Ittt, only .... " 
.••....tl.·ifiiirith. US list woUld. o~.t.1J1C.:,;;!~ I'Q'r:~.:,.~t•..' .... "...·.·lltd.e, ie~.~itle8

" ' ···~s":s,~ttedb7 cla1maD.ts.Latt~r lists ,wou.ld DOt.be 

' .. , ",i/l>QQlltrol C0tlnc11 requests them,!, !heretore, .the' 

" ) " ..' ,i~"'$e.cutltiies to' be 1noluded in US illvutol7 lists ere .'. 

···~9·tt~~~~~; : '.' " .'" '1'. ' 


.'.', . . " " ,- ',' .' . j .- " 

"',,', "a;;it~Jl:V1ew qtthla.posslble 8tal....~:t.,ltls 
bel'i!eV',eid:thatthe'scope of present "~. 1nventorY lists. must· 

','fn.:~.#~~~'.e.!.·:~:;a.'.,f~.?Sc(i:~q.' .... to ln1tiate,....r.;,.l.'to.1.'.~.'s~c()ve,e~. ,tn.·. G.er.DlaJlY ,i.n . Oi-d81' 
.$01:: "'M'''\!u.ner:·W,.XJti:S$,66. Complli$ion of thet~nal li.st ,t()tie.· ' . 
.'.'.p.'··.r,'L •.•m"..... ..~r,·.~':,~Jf~,G.'.r.~.up at Experts, 'can be miad• la,tar from' this '.
·'e'o.pll' .-UlvenwX'Y. . l,. .t··;,·· (.... . ,.., .. , . . I 

'.. ' .. ':~: ," ..... '... '. .l.In generel view ot other terms of the efAbleln 
'ment:i[o1l1n:g;11d~tdentitlable securities, it. 'ls .belleve!!. ttia·t 1~st8 

,,e~~l}~:~~ll,:p.r~'i,e*tea to 'Group. ,or Experts wil;tbe eompl,te lIsts ' 
.. o~'~~~+:sec\1:r1~:t'e~ unCoyeredin- US. and other agreeing Z~n.8.. . 

. . '... '." -', -":~: --. ',,:: ; '.". -, - i '", ' -, wet . 

. 3. ',FormuiiW .,pf,pgsa;t'OD9t . Securities. 
• ,,_., '. .' :~"":" • - (-' • . I , 

.' a,. Ib:keep1ng with the ~oncepts' ot ;~hel . / 
. . . . I • . 

1. 'Oold Pot .(Paris ReparatioDs .pont.renae) .' 
, . I . 

. '2.'. Hon-monetarr 1,,10 Fund. (wx~~l5682):
' ..,,' ',' .', "1' .' 

.3.' 'Curren'c7 Pool (D1scussed >Par,t IXI 2 ol, 

.;a:',f!.orDi~aJ~$hoU;~f!~v~lltuelly:be EUJta'blished·. tor ,dlspOs$l of . 

.sep:u~~~'~,.,s,\.· T.1~~r, th18collce~t Iff IfCL1lit1'iafolUld '.n G"~DJ 

. ·~.O.~~~:t.~1.;.e..~) w1~1 be disposeciot udera
...l·:~/.~'leQIl*ti PQOi" •...hie . 
.'f\(i~lit4il sim:1.1ar' "to thetolowiAg" , . \ . I . . '. • .' . , , 

I 
, '" 

;' . 

. '. 

-4. .. ·;3.11512 . 



I' 

i,
I 

I 
1 

", .. Total. 'Of aU' ,se'Curltles tmcdvered 
lnGerDlllD1. ' 'Pootrlote,'" ' ' ,I ",' ' io ' ',' ' 

Lt!,a, I ,'I 
I 
" 
" 

, 
" " ,'" " " " I' 

2.' . a~' 	 Id$ntltlable looteds~ourttle. 

t,Q be returll~d. ~() countrl ' , ' 


·t~~j~~~~~8twt·· ..i./ 	 1 
.,' 
~. , 

3. ' ,'--b., Saf',lt«tep:f.qseourltl$sr to, be ," 

~"t,'ur,lle,etto countrypt S,Our.oth,"
,,\88;66)" , " ,.,' -:.,' ,,'. 1 

• 	 I··' , 

c.- 'Bon-lde~t1fiable 'looted 1[1 ~ecur"t1'.•"' , • 
'- to bGde11verEtd to IOCR, (Wx.8;682)...l..

. 	 . ': , ,. 
, 	 , 

, ;. ~ 	 Total securities subject' to ,release ' 

UJld.rexlstlng direot1v.. " 


, '" ,'" ",,[ 

6. 	 Balance of ident1fiable andlnon.. 

, ldentlt18b,le, se,cUrlties l available 


, "for d1stribution, UIlder ruture 
", direct1ves. '" i 	 ;'1 

I 	
,~-

fi -
,bgtnott'l I 

, " 	 " I, "," ,', /'
A.!lie ,compo$1tlonot thta dlat:r'tbttt,'ble fund' ".;,11 ' 

would,,·lnolude the f'ollq"lnc' ",' " 
" "', I , ' 4 

1.O~rman' secu.rlt~.1 ownea 'by 

8,. Un!ted Nation natlon.!s and 
,goverl1lients ' " 

, , I 

,b. Neutral Jla~lonals and governm$.!tts 
I 

'It r'c. Ex-enemy ,~', 
, , I ' 

~., Without owners. 
, 	 ,,1 ' 

2. Foreign secI1r1t1es Qwned by 
a. to d. Samel as above,. " ", I' ' 

" 	 I 

The disposal ~ormula must be l)ased.uPOll /' 
'directives, whicb cove):" ~ecur~t~e8 categc>.r,1;:~ed, ' 
as to, own.,rship (above)!"mef;hod: ()t,aCtlu~~,~,£(~()n 
'byprfUUtnt boldt!6~"lGoted, ',11;tegal" ,PUr:~f1il!l,~,'.: ' 
,etc.)" 'and USG" to be IDII(de,of, th•••cnr1tt '~',
(repaJ.-at1ons, I~t re.~1tutlon:t foreign " , ' : 
exohange,etc.l j 

I 
I 

- S ... 
~'3"1,,1 r.: 1'3,. " . .\>., , 



I 
I 
1 

", I 
.~ 

/. 
',; 

I 

I
'" ~'~i~;#: ~I" .~. _ ,_ 

I 
I.'" '. ! 

I' 

I 
I 

, I 

i 

'. ' ,.' . I. . ' 
·B~.' • Stibject to· reporting' ot German' interests. 

b,. '. p.t9",3e1Mie~:D"§ti:A~tU~on of "'DS 6 k, ahpy, 'l!QrJB1i .. 1 . 
.·i ! .':: •. : .' .... ..' .... '.. i ...... . ':'. .' . 

,>:: ,1;,~~her al:locatlon ot 8 share C)t·non.lde~t1tiab1e . 
'. I, ·.tre,~tr6~t.~,e)s·to ,IGeRFund.(ks'snggQste4.:,!nll ~88;66.n~ . 

WX~o .019' , ' . 

,'< 
.;,~, 

~:r~;; } 
,"",~"J' " 

;,--" 
,·---"·-'--'T:------. 

. , ,". ':', ." . '. ,'" . '. I . ' . 

. ; "',~.,." :' ,.2 ...-;Al;tO,cat1on,ot 8 share otno.n,j.1den~1rlable· ',.
',:seeurlt1esi ;to ,countries whose claims are notttal)r,sat1stled . .' 

''itrom,:'~4'aen'tt;f.iable·'seeUr1t1es.: '. '. 'j.' '., ' .' 
'.... '.....,; . '.. ' .. ",: ..... . I ....... . . .. . 

. " ..:' :.' ,;.. ..J..•.. '§~\cur1tlesrestored to. rightfUl, owners who have 

.is~Q;¢~.eci'4 ,lh~ .rebutt1Jig . ,thEr'presumption, ot foot. (n.-88,66) 
: " ' . . .' .! ,. . ...... 

...'. ' .. ,4., Al,locatlon:ot securit1es to general reparat1oD$ 

. . .•.. " . ; ~Secl1r'itle~ retaln~dfor l1se ~s German :torelgn' 
.. . '..' exch8'~e to': pay tor1mports,. .I 

»p;!:~;i~~~" "ie~1ti~8 returned ,under 1+rnal restitution 

~~~f;t;?;'d '"a: COhCi':~O;~4:ttusotjCS dlre~t1".j aDd &lnbol' QO~~il, , " 
0P
/' 

\'", " >':'p:~,(,:,;~~~.,~.:,1\':8tP.!lt,.:~'4vBilce~ to the po1ntwh$r~ a complete 'diSPO,$U . 
'! '" '·i~ormu1;a!\,cl.tltie ,made·firm. : '. . . . 4
~;' :.... ": '~', ".,>\'<;' ,', ....., ...., .... . . " .' i. '. . .. ,... .., 
; :--'."" ' I' ~ ·'::'(l(",~.' ,;~.f. 'J'ecur1t1e.~~e d1aposec1 Of on a piecemeal basis' 
:~:" . i~" .:', " . ::i:)~,:~~~~~,~,~,:t9::\~.(J~), other thari restitution, pi looted ,~. sate.. . 

;: " <:.~,~',p~~,;:,:~~.~;~t;~~es •. b~t~rEr .the whole .dispo~1tlon. tora~181s firm,'I' 

i!,:;/I':::.. 1.<", '~'" .'~~~:!l()~,ltle~,aii4 cont~adl'et1ng directives rreftxpec,ted., , . 

1:!4'; . ': .. ' I " .':.' ','. 3•. No secut1tlesshould be released until the US 
'~,.' ,\ ", '.' <~#'!,~~~,~.#fi;~~~;!J .9f all seourtties uncov~re~.re prepared, and 

;'1 :uhtflJr re'~tlttltlQnela1msba"e been cheeke.d! against them.
~,:,~">' ',', , i. 
~~' .' ..' , •• W1thr'espect to the Fore1gn ;Exehaqe Depo.s1toll'Y,
~~.' .•.. · ·t-hEt::',sec'!;ri;t;Y. inventory has not progressed far enough' to know . 
<I'J,,,,,.fri':'.d,ete11what .1s helo.. . I .l '."" ., I 

) ... 

j~} '..'; '.~., . 

.. 6 

.~ .' , ' 

,,,;,, l.j.:ea.~.im~!.~~i':r~~..:~..-i;,;:t:·.l.\d.i'U~~:r ...;.;. '~•••' "', 
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~AAYS, ST.110HN, ABRAMSON &. SCHJLMAN 
I 

I 

COUNSELORS AT LAWARTHUR' GARF'IELD HAYS 
120 BRO~OWAYT. RAYMOND ST,'.JOHN 

NEW YORK 5. N.Y.WILLIAM ABRAMSON: 

.JOHN SCHULMAN 
CABLe ADORESS "Ho!'STMOR~ 

SIDNEY STRUBLe: 
TELEPHONE R£CTOR 2~5190 

SEYMOUR M. HEILBRON 

MORRIS SHILENSKY 

.J'AMES R. CHERRY Mareh 11, 1947 
HAROLD EPSTEIN 

Foreign Property Oontrol 

F~~eral Reserve Bank 

N~~York City, New York 


At~~',ention - Mr. ,H~rd~ng Cowen, 

. SpeciaL Counsel 


\ 
I 


. ~.'"~ 

Gentleme'n: I 

1 

Vi" We represent Mrs. ]}. Rud!!lssi1m:!fL.~.t., 0/0 
~ee Rudel, her brother, 636--rI?th Ivenue, New York, 

-'tilit)' ," New-'YO"f'lf:~ . '. "1' 

We were advised that when th~ German army invaded 
Holland, they required every person of Jewish origin to de
clare his pr?perty, and if suoh propertyloon9is~ed of securi
ties, to deliver suoh seourities toVLipp~nn, Rosenthal & Go., 
at Amsterdam. Lippmann, ,Rosenthal & Co.1 was used as a central 
plaoe for aooumulating the property for all such persons in 
Amsterdam, or its environs. It would appear that Jhe Amster
damsohe Bank at Amsterdam was oompelled ~y the NazIs to deliver 
Mrs. Veder's securities to Lippmann, Rosenthal & Co. at Amster
, ,I
dam for the foregOing reason. With German metioulousness, 
when the Germans took over, they set up ~ separate set of books 
at Lippmann, Rosenthal & Co., Amsterdam, and a separate seotion 
of the vaults of that firm to reoeive in and record all prop
erty accumulated as aforesaid there. Th'e Dutoh, offioials are, 
of oourse, now in oompletecharge of all Isuch property and 
records of Lippmann, Rosenthal & Co. at ~sterdam. 

I 

Inquiry that Mrs. Rudelsheim-~eder has made at the 
offiees of Lippmann, Rosenthal & Co. diso~oses the faot that 
her a:b8\"8 bonase.re no,t on hand and the only explanation for this 

, I 
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A\J~I.MiiY blu~ Io\9L!Od f . 

•~~ Nt.:P,A Da\e'~ 

J 

Foreign Property Oontrol -2 March 11, 1947 

j 
I 

is thattne Germans (probably because of the fact that the 
bonds were negotiable) have disposed of I the bonds to persons
unknown and unascertainable. It was f?r the purpose of 
preventing just suoh theft of seouritie~ and property of 
people in the countries invaded by the ~ermans and their 
Allies, that the invaded oountries, ino+uding our own 
country, adopted freezing regulations and required that 
all property be registered and a transf~r thereof not to 
be made exoept under specifio lioense Of the government
authori ties. 

Under date ot' January 20th, 11947, on our client's 
behalf, we wrote the American corporations which issued the 
missing securities (which ~re set forthJtogether with their 
exact desoription, on the enclosed photostatio copies of 
advices from Amsterdam), that they place stop (!)rders on the 
registration of the missing bonds as to !principaJ., or payment
Or" prinoipal, when due, or payment of oo~pons from said bonds, 
a~dthat they reoognize our olient as the owner thereof. Eaoh 
of ' the oompamies replied, with regret, ~hat they oould not 
c~mply with our request, but would endeavor to inform us of 
th~ name and address of any person who ~ight be disolosed to 
them as the present possessor of the missing securities. 

. I 

Anything you oan do. to assi~t ourolient in the 
recovery or protection of her property would be very greatly 
apprec1ated. .... I 

;,,,F 

I 

ABRAMSON & SCHULMAN 

SS:AE 
Enolosures 

spectrully, 

~~.~ 
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, .. ' . .. ! . . 
there' follows,.,a J?e1iUme of oerte.1l1 oaseR ocmGe1'1'11Dl s~u:riUeetbat have . 
'.b.e$'J: repOrted' ,b, thafletherlands tlove1'DDl&ftt .... lOOted bJ the .~I 

l.. A ""braen,h;ythe name of G. 'Guem, of Paril, JTaace, who 'is 1J1 . 
th1s00UAtrt 4111 .. tempo.J1817 1'1••, ~ on depoeit ~ .Swlta..laDil ~ 
4Ollaraeour1t1ea, a llat cf whioh' ta at_bed ·aDdl marked Iiml'bit A. 
M6atot the aeoU1tl•• Ol1 tlUal1atas in410ated t~recm "re'reponed 
a8 lootec1 -bJ th;ele1;berlania Goftrmnent on.theBolleJ'ith l4.a't.lt.1a 
bel1e-v:ed thatthemalontyof Guer!n'aG8ouritiea ~ hea 4asw.lt.ef!oo' 
land. ~tbeJ'h lWI"·nameoi-iDthe nama of aholL'Un&eompailyo~ by

1hJ.m" .. It 1. oidmecl ~t thes.· .lI8ouritle.were ~.ed b,. Mr.. GtBrin 
In tmOOQUi1leci~. p1'1or to 1944·an4 sUpped·to .Sw1ta.lud. 

. .... .• I 

2.. AFrtmobrllaD. the Dame of IdOuardB.ll • .bnaud 111egally :blPO~J 
on haUlber 2', 1946,.oertaiD securities.... Uai; ~t ~ 1.at~he4 
aDd markedExh1blt B. Mr. -irnaud clalms that then acuriot1_ ... 
purchased hom-a bJtokEJr,f4. Meua:1er, Avenue 'Gob'I:Va'UlJl'eS8On, PUb, , 
b_~ Novder 25 and December 15, 1946.. !Ph... aecurit1eaappear 01'1 
theJ:foll8r1th ,Ltd. Mr. Arna.ud was U'M1Jte4. anti has been f1nec1' tor . 
the illegal. ~$UOn ot the .eo1D'1t1es. fhe~t1e8 are now 
held· •..t,he '~ftl· a...,-. llaDk otln York UDder the' pi'o~sloJ1.of
GBtleI'UBul1ir.,io; J. . ; . 

I 

3. Attached~' aDd marked bhibltC 1s a liat ot$80urittestbat 
were '1Iaponed 'into'the lh1Jted States tJuvugh G~tBri'ttan.fhe'" .seeUr!. 
ilia were ~aed bJ' 81l'lOh It Co.. New York, tJIOJaCu1ebUh." (lo., . ~e:8il:", 
dOn 'BoWie, 'Moorpte,ll>ndcm, EDaland. ...,. ••I'$iahtppet!to •• tOI'~'.'1P14er' 
date.otltAi1l1tU'7 31,1947. H1uch "Co. i1'ld1cate~ that tD.e_uri't1eerwere 
put@aaea..b7 carlebach leOo.,. hoD,l. a brokeJt 1a ...~ ha.1ag.&.....'· which -i 
sounded ,like "~bk8d. StAae \he: Smport.e:t!en of _eouftUea fJroln·. G.t Jnt1a& • 
dOes notoonat1tute a v1olilt1o~ 9£ our bponat1011 oontrols, M ution -haa 
been taken 1a this matter. It ':18_t J.mownwhether the_-'Uea." 
aQoODlpanled 'bJ' 8DexpoJ't pendt when tluq were ~t trom AinIlterc1am tc London. 
'lhe.l1rit$;6e ~..~ .by the NetberlandsQovel'Jlllleftt .Ono~,BOllctrith 
alJdDlaokU.t.· ...~ bdleated on theexh1blt. I ." . 

.... ',,' 

; 

~,~~i!", 1,;\,""-' ,~9~~.~t~~" ...:._ ... 
, ...... ~ .. 

_, _._-.-_. _ , .~,. '. _ ...",- ..__". ¢ , •••• ,,-.~••_,.'" • ,_ ,~ .. ~_ .:._••• ~ ... M_'",''''''~_~':''~M _ ... • '-r. o.• 
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~I· !~li1~~ wttil ..J,.... ~ ~~~.J~1t:7 
.Q~ oaseS hvol~ tamur.f:tles that are '~e4 ''10 haV.:hen 

....iOow.c-oa~ in theJlnhel"l.andtI. ,t .... >, 
.:·';1'eS~::~t',the, ••Ung•.· ••u..nallbant. ud»a~>o(~~ •. 

'.; ·.••erl.a:D4$ '.....qJ ~.8sr8. IS:abUda, ~,. Jeme. ,.~ .. :;~ 


'...4#.. :"'__ ,~ .Oontml. '.'. I ... ' . . .,' '".'. 


. ....... ."'" .' ..'..... ..' . .' .:. ' '. . . .' . ..'.... ....... . .. . I .... ...~:: . 

. . ·.~·.lt1:oha.Hlf,Gll ....iDto~ bas18,.out1tDeda .~..:~~~ . 

loOtf9d' ;aeo~tit!i8that is pnsent;Ju under oOn8id_a:~1imi Al¥J'~":;.\_, 
fJ~~:,d1"U8~~ .gaY. tbletherlaJxlsrep~~~."'ia8~~ . 
,\o~w.ttaohedl.ove~ '.~ O"~'O"6~ ~t:ton.:;!Ji~-. 
>tte8tha~,lt&•• 'beer1 I'CtpOned'bJ thel"~laD!sOOV",l1t"'''hIl'f$Xi '.' . 
,be.nlOOte4..', ' , '. .. ' . 

,,'. " 

:'.' :, '. t ". .',.".' ": :~ ::.',\r:::",': 

. .Iathettrst .oase, .••"" ,tll.' ilecnarttl•. ue.·~ '" ... ti.l~,;~'~e~t1on 
_. d&-e.-, to the.as aeo-e ..Qonoel'Zd.ng loote4 prO"1It7. .It ·...'~e.ted 
.tJlat theletherl.1I18 Oo~t _ 'wi8hto publish .:tli- ~'ot;;.~t18s 
·~.·.'_~z.~~au4byao c10inl FOhlblt ,,:rq ~.' ." . ',":' :<~.;~.>z.e.;. 
~ottQ:thera•. In th....cm4 ..... ~\he Mo. ..• .,...l..l#:s,nthe.'~.~".BaDkot"w l'uk.•..~.Qe~ '1:011._ ·No.·.".·t~ '_;,.~
'erildthat ·~lfetherlaDds Gc".nmaent .. ' 'ldab to .ttaOhth4f.~t1e8. S :.:.". ," . '," ......,'- '.' .. ............ '. ,JR81" ..' " , "......c.· ......;.. . 

~b~,.~',flia1rlat •• .buW1 • 1sthe penon jthI1t '.~',6~8hip 
·Q£~et::tI~~U.s~> It 1U ~e4!~\ tilat th1,a ~~·a, 8~','~':"."'" ..
e:l.llC- __'a4v40lated the UlpoJ't ~\rol U.-.)d.8 ccn#itW8nd,:~~:f~.;oon" 
~~ "ad' thad ~thS.. vlolatton' and has.. p»Obsbl¥tV1o.l&t.d'_h.~-
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,~<I.. You. B,re he:::.eby-a,\l.i;hOll iZ6.J di(3pos€ of curr·snQiss 
8.i3 p<.n' W""'900'18 ,vith € l 'Xception not<::Jd 2~D 1..y,trthout a;ye.! t:1ng ACi\.' a,gree= 
"'f"'>~t v'""", ... ....,<) "leo ",,··"tho·'>~ "'e..:::! ,\.,." '~I''':f'·''''ct·· .....,~. ""'''1tu'''ion. l.:.l''''·''')'it''-1';''blet.i:.:,.J,,1. ~ r: .J. v ..t~ t',l.iJ.. -\""- Cl<. t..I' O·i;.a.·" )l- ..i.,<.~ ft.A lr ....; '" v .:" ,~t:.> "'"". ~ v ,A V~';,lt. ~ "", .t.• t'JJ ' 
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'b1::;8.rir,\,g :.u:1 mind ACA n.egotiat:'Lr.mr:1 entire US\. E:!.&..r~ I..,?t'~d3e(~::l.'1 t:tes ~ 
CtJNL/:PI (ib6) , th.!>f3e rc~rdeal~:; 1fT:tth ident:tfia'bJ.e prop~3rty onl~'r 
:NI)l':t~~m':m. gold 'by d,efin,:ttion unidentifiable 0' Currencies also largely 
\'lJl1dent:1.f:tft.ble in str:i.ct s~,nse. ~Llhel"efor·ellln11s.te!'111 d.irirPOi!d ti,;';.n. 
t1':1,;;;1;:1-<3 '(;'\4'0 not v:tols,tion AU! Ag'::r·el.:.nneX',:/o, fVf.li.:rtit.ut;icn, ldentlf'l.'?"bl\& 
8i~()·uri.t,i.el~ a.ppea~t~S accord with. CO:CoUJ{p! (461) tku"ee rev'., , ' 

, I' . " 
Fo Securltle~ fe,11:L:,g 't?ith1.n\WX..~85682 to lH5 rf7lt@.i.t.€d 

:p(jr.td1ng f'iJ.l1 infoamotmtr:s types ve,lU.e:; irl.v91"ed. Ht""ev9r, d5.3~~ 
p\~ndt:5,():,1. thel~eof to IfJ·CR llCl'C conl:'JldfJI"ed cm:J.t:t·ar'y US pos:ttlo.n ACe 
:l"Ila.~lmU(~h alB they are ,1 for the mCi:':i't part j H¢,tc'Jermsn a.seats cn' 
td1autifiabl(!) loot sub ject t~, u(!.ual rest:], tl'1t1on procedure. ., 

, I '~ 
. ::3 0 ., ~o di:r.ectiva f! dii'!' };"H'J:7,i:1. t:i.on tht:!f t~;rpl,;; propertJ;" <~~,~(~ept ..// 

tlll::n;tetB.!'Y gold) can l~e issued untIl there is x":u11 iui"c-) re B,mO'l'.int;~ . 
~\\1""~''''''''1'''' c'~"eljH"'i'!l<'" v"'l"'L" "'o':r"''''''' ("'f" ''''nl''''T·l''I·l'' e,'t ...;:;,... !~kJ:*J ..C;t.·,1..j·¥QF~ 0.. .... f("~.J..- .. .....,~',J o. ~1..~Jj) c)\. r\H.!''"''~ J", J~r. ....,"1., J, 'J l,,t() .f.':: 

(::i.,,;,,'" ...,tW'''·\·<·'mtlot:"'' on" -Y''''''que' OIit""ii "'i"l"lne~~'. ~r";.".", ....ec....mme.n'.::j'~'tj·""....i,~:l~., ,__ ..... J...'l. ....l.~,_ y',~~ ....... ¥.J.. "-'" \;i ~ v ~ ~~... ...,~. I\"..~ f.< 0 rl(. ~ ~..J. lor,; V""t;;;;4i~.J ..,V.1.~!i. 


1:1 pmd t lon such property '1116 1C omed. G f;e~f}:..!85682 , it C 18!iI'lye , 
07i'J1:'lJ~~ on.1..~t toprop€;.~·\t,Y presumed ,to 'be loqt, exc,ludlnT&,11 ~)th}3r 
TIV'H"""'c".",!""\r """"("1'011 ·1 t ,.,....,.t)'" he ""","l> ",.:>,,.,,, ~J"'ln[~ . I ~ 
.l<'." v,V"-"" ,.-,' .,L... ; ....i.::l.~·.... "''''',' .... '' ""~. .":'''''''''~\., .I.... "'. "-0 \ . 

4<- F(\rego1n~~wa.s cliscuesed,.r1'ch BeDJ."1.et during' bj,s vlsl t 
~~·",B:t.l:'Ll1gtO!:t ~ I . . 

?,90·~i - !~ }:\~b 1.~7 .., FIN 

CC~,'tT92 =2!~ Sa.n 47 - FHJ 
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JULlalMl 
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Dear Mr.ltelt~e' 
. 

. .~__~<, , ' . . . . :'.'. .'.. .' ..'. . '. , i .. 
'Pathe baaie of#,nforilatlon received fr9mv:a.rlo118 ltbera.tu~d. oowa

·trles,wehave. a.a.7oulmoV:;t comp11ed.a .118t.ot ••000000t(.a v:~c)1 ~1IQP8ared' 
_ during the occupa.'~on ot.trtlCh OO~'ri8S b;y t:Q.. en_. !bielatormation baa 

made posal·ble ap~gram vh1a1t 18 ~.e4 atpreTelltlDgt~ liquiution In our 
mark.t. of: the.8 e8C"l1rlUes and u.Kar vh1c.ll. at the .ama time. oUr import 
oontrols .ov..~aJ.~ other '••G1U,"1t~.~ will.b. teftl1nate4. I 

.' On lull:, Z. 194', GeDel'lLl Inli.ng Ho. 5 win 'e ...ended .0 uto 
prohibit thetmpoi'tation into' the 'United 5....a of· tbe~i.ted aeGU.r1ti ••• 
a8 SPecified 

.' 
In a 

" 
loh~e to be 18811ed 

• 
.. a pan

',"', 
of BuchJ'Ullnc.Ia 

j. . 
add.l~ 

'. - '.' .'. ;. . ."

tion, .patixag andtransferacenta tor soheduled· aeeV1t1~8w1l1 be p~oh1bl ted' 
froID aemclag· or tJ'&J18tCU:'r1Dg thee. elaourt Ue••capt ~t to !:reaeur,y' 
license.· !he' 8checlul. ia reatrictedto aeeur1tie8 issued by Uid. ted. ita-tea 
Issuera ana. thoae »&;Va.bl. In Un! t . .a.. '''ates dallal'S. repr.u,••a of t11. iaauer. 

..... ., .........~.. re'~8encloa~ a coW ot. the. prea.8. mea.se\Vh!c.h vl11 be 18.l\1ed 
~lnc IlOtoilT the aaendment to General 1\l11ng 10. 5 but allo amendments 
'oOen~rall1ll,llng·Bo. 18 and. General,.Lice.ee Ho.8'1 awl i~ 1a8UaD.Oe o't hUlc 
Circular Jo~35;' . .'. .'.'" . .• .... '.\' '. '. '. . 

:<eneettect ot the amendmenttoCJeuaral1'tW.tDg ;80. 5 18 to pe1'lld.t 
leouri tles not on the ached.ule to enter the Uniteel Stat,as w1 thout cert.1tloa\1on 
under G.ne~ tic_se Ho. 95. . Non-schedUled bearer eecnirl. ties ooming to the 
Un1tedSt8.tes will 'not be blocked•.wesa .th~re 1e an In:tel'ed t~8reln 01a 
blocke4: coUntry not lJio1ud8dln General License 110. 94 ~r a national thereot. 
:tfon-.~hed;uled resi:etel'ed 88C\1J'1 U.s. coming into the Un!~edState••l11 'be de
pOBl tedln & block:8ci aacOUIlt it thq are recistered lilth. name of anatloIVA 
ota blocked oount27acepte4 from Genera.). Ltcente 110. 9/i. 02" ltpZ'lo)f wth$ 
effective: date otGenenl License Ho. 94 .hey weN ·~sit.~ 1~ the~lWIle ot 
a nat~e.)t18l. of a couat17 baVins the.pJ'iv11••88 of t~. :ll~~.!' QDl••!;-'~ .... 
curtties areoe:riitled un4e:rpara.gJ:'apn 1 ot CJea.eralI4CJe~seNo. 95. :<A11 8e
ourl ties COVe2"ed .by the preoedlng sentence. regardless ofwhsther .:they oome 
to the Unt teel StateJl~ W1I1 "main blocke4 on the: 'book:8ot the 'Ngiat3r or . 
transfer agent until certified under Gea&w Jdcenee 110.11 96, or othe~"e uzLt\ 
blocked.; . '" . . I . 

. '. ' ...; .' '. I .;;'.
In addition to the above, · .... enthcmgh .General Bli11nc Jl'0.5 ~ll ' 

no longer 'be applicable to 8GC'l1J'1 tieB not Ilppea.r1ng on the IIchfMiule, lt~. 
of cO~le expected that' aqrega.tlonW111 bema1ntEiinecl bT tour:GOy.~t 
In acoQrdance vi th ~3 ot Mr. Gronwall'. letter of Ma:rc'li 18, 194'1~o .
Mr. Arnold." ,. . .-'. . . . 
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:. ~....,' 
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'. It lSI'.....te4 ..' w.. ~••t \e ao'U.l~ a. '~' a\1~-

eel .~"i•• "~all ,1IIq,'" 4t"Ye,1'G4u.8v"'_".~111a ~'lilto1'll' 
the, IOve1'llJB-.'vh1ohW t_.MU:rlt1ea 1. tuettoa »lac'....». ~' aOW1l1e. 
ho1'l~tt•• ~4 DOt :be ••nltied ~.J"' eteaefti1l4

l
oeDs••• ,96 _r leat' 

tQtilet1ritteasta'" 'bu.'~t44.:io.thecn_, JO'el'bl.~!lI. ,1JlDlObllfose4 _til 
~~~v1c. t., M8ei,:e4'bT ~,'''9.naa.a' troa\he flOM_ pT.1'IUH~'
oo.D.Oe1'D8Ci.. , ,'" '; """, 

~',':CoJ1•• 0f the Menaea' to,.D,-e1'8l. ~bc ••• 16~ th.o~.;r doou
__,. -:ret.ned. loah...,ttl! ot, ~oh.ftto ,be, l;,el1l84 •• ''lIlr., 194'. will 
be ,qJ.'V$N.e4 to 70'\1' _.Oll'as prl.'e4fortftUml,tW'. 7ou:r~;i"J:lMli'. 
Xt ~.,,~8~'.' ,'h•. lat.J!MatS:D.,"~W..~dae"". "a ~":.. 'ooatt
cleA'~.d!1,_'ll theta'_ ot ,tane;na_ .f W(40C'IlIl8Jlt.. I ,,' ' , 
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"~ ,.coL, 	 Footnotes to Preced1Jlg Lists 'N 
If) 
~' ...., 

Note A .. 	 All bonds' and stocks are in bearer form unless otherw~ stated in Ci')' 
the description. . J 

Note B: ... In the description ot bonds I the year preceding the dash is. the year 
of iSBue, the year following the 'dash is the year of maturity. If 

____o~nl=y the' year of issue is stated, the maturity is not determina,ble 
trani examlnatlonofthe-8ecurity.-~--, 
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