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! j 
; come vilthin bbd'c'c:tcgoriGs of properties subject to Property 
: Control.'. , 

\ 
...... 

j .. Internal Affnirs and 'Jommunicctions. 
" 

(1) 	 Public S:)fo t:f, "jOor.dlautioD Vii 11 bo l:18.;1.nv
tnincd "ii~l'1 ?ubll c Sn;fo ty Brnnch on the 
vetting of tiler existing stnff Dnd ncw cm
plo;;'oes \r- the offico of thc Reich Gornr.1is
sioner o.f .t::notnW Property, nnd of uc1"aini s trD.
tors; 9~stodiansJ guards, etc, of property 
tnkGn wider cont~ol in nccordcncG with 
approved procodure. 

. . 

(2) 	 C6mr.mnicclti ons. . The Re ich-·o1;mcd Telephone and· 
To1egroMs-';-ST.or.; have DI'o"::lc.ptles 1L."1ncceG
sary fo:' nO~'nnl cOl:lr.".uni.crtd.on· purposes, v{hich 
-;I'lould COHle Ullacr rty COl),tro:L, if so certi~' 
fi 6 d. by tho COrlllTIuni t ions Branch. 

(3) 	 ECll1£.§. ~J.:.2?~.£~:?r::l:.'?0. im~'trY' r;.:;sponsibili ty over 
the ~c;.r.00i ,:;ystc;rJ COl"::GS undGr the- Education 
Brnnch~It nay rclansG .to Property Control 
Br~~nch educe. ticil fnc ili tie s which hr.<vc be ~m 
vnc~tGd nnd.~losed. 

13. Auditing. li'he r:u:;.in~nudi ting of Property accounts will 
. be done nt h1ilitc,ry District Hcadqun:::tcrs, .where the auditing 
staff will be respons t!othe Chief Property Control Officsr 

. at that level. ~hc ting stoff of Property Control Branch will 
be u policy TIcking body, determining 'and rc corr.r.mnding auditing 
procedure for Property Control~ 

, . 
, 14. Pol'1cics and procodures ';Jill be. coordinated wi th the 

UK/USSn/FR clenonts of tho Property Control Br::mch 1 and rGcor:'l!!lGnded 
to tho i.llied Control Council: 

a. For the . control of properties which'TIay be located, 
partly in thE:· U. S. ~one nndportly in. the UK, USSR or FR Zone s .... ,' 

b. For'.thq ,settlement of claims submitted by a 
national of nny of the United Nations w~thregord to property 
situated in a zone occupied by a r;.ation of which the claiman.t is 
not a citizen. 

15. Liaison will be maintained with Property Control Offic~r: 
at lower levels, os~imilating information rccci~cd therefrom. 

16. As circ1)ms tnnccs r':3q u1re, genG ral and spe cific policle s 
will be formulnted Gctt up prOcedure for authori~ing certain . 
transnctions with rospcc to clo3ses of property or particular 
properties. 

. . 

17. Policies will be recommended for the release of 
properties, individually or by closs~ from Prop~rty Control, as 
circumstances require. 
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SECRET 

HQ, & HQ,DBI'J1CHMENT 
.' 

OFFICE: OF ST.R.A.TEGIC S~VIC1!S 
EtJROF~ THSATER OF OP~aTIONS 

UNITr::D STaTl?S .b.RMY .. 
(F<RWkRD) . 

APQ 887 

'12 May 1945 

: G-2 SHAEF "Til Subdivision 

Enclosed ~e the following ~eports for the use. of your 
office:. 

" 

For the o·amnar.ding.' Officer, 

'EnclosUres, 
as oited 

PH:P6 
SECRST 
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;::jCln.~ Liu;eh i ,r:':~,6 'h~i(~ E<t l'l.<l:.ld~t b~.0r1. 3,A 

0<~l'r1.0(\ ou:[.· :1D. 
boc:.~;.lSl'Jl. m:' (.U.So< 

:.ih(1 I-Xt"C~f:~:i1C(~t-1 refJ." ,r:~ lClllg 

33JRG 
I 

Entry 
. File 
i Box 

I'~----~~"'--'". . 

The fol.lo~'iiz£g '1"<!~1'jY"t, (lomes' fl"C':,t;"i} f;). 'f'10t~.i:'{~fZ) ,;ho' V-I{-;';'1 i;;. B~,:dir.l. :!':r'mn :<?:<: 'Jf.?ul.!.&,r'y 
19 M~.\:t'eh !i;'SJ'.l :i.tL· ef:Jr;~:I:'!:'J. !'{.."O<;1 G~1.,rJ!.?J.W L1J1 ti:!. He bl,,,d elolflc . . 

C!Ofli1~O t~Ok4S f\yi th ~eJ·tfi.1l~'iD'~· gf..~vc:'rt~mJ~l11; .. fJ'1\ fi,'~es :to 

'1" ~J~l3.. B oTc1.~r· i~o: d.et)t~~DY al:t 

~JH.\ if ce1.~·~(iJj.c~~ dE)Ct\!n(~l:!:t:;~ 


.1"":l'."""·1'l'i . o:i" OE:·aer~l~ 

tir~i(.!:~ :( t ~~..S'~y Q.~~' p;:teBu.~#1e'.~1 'i:h't:::. '(., . 'f: ~O:: :~f 'i~inll':l t'tod$- the Ol~e~? 't() blu~.i1' 
·the!1'~ ~'UiS ~~lt:t1tl~.~~Ged Vl!if,.'St~ tOt' A1~~.t~';3 j:ap'p~oeGhsd(, 

2;j i1,,1~ otl® p.cJit.l't Q ' 114 ~:n.y (.l!if1.So:~ ..~,1~·~; ~~t'.fi~l!ilt;;~~'\t~ 'o"J: th~ ~;:t.ehel"'hni 'tsdie.tr&t· f.U!ld 
;.--:f t~r~ ·ss i;r'~.'r~. j,Jl- Thu.r~lllf;if.~ ~?\no. tb.e '..f~~'ggu (C!8o(~90!r' j-.::l. ,Bcr\·\~~7;!·:lJ)\"o· s'Ou.r~~ ·stl::.tet~ 
£t;brf.\'~ f.;he pl,:;~c~"l wheI'~ ~(:-~t ,we,.,";,:, . ~ '. . if;i;H~ ~'leGtroy~:~d l?y .e.n il..llj.Hltl ~il' 
x\a:!.d, <'1:;)' 1'6 ·~l!~~.r.'ch~' Ro~\i~;'Vt,~*" f] b~ 

J~.Q 

ll~:;~r,n, ttl;',; ~lStJ.U~ .of tbj.s tow;; 
:ir:~, tJ!'l.lr:l:'7 

t~le r·:tnu~r.iJ~lf~ t~71~~X'~;: 
tht:l 

tUjp.je:f.i,· ll.3l1~l2~17/· D:t,~: 

}~-;!C9.r;.£e 
:to t; \U.1;1[;.1 alY'!!lY,S ~~eforl'J+;f.~ the drjcU\'!.r-nt£~ in .Jche . 
l'.-i\1[~}lt1 ~r.(·,ra t'!(~:..~e ti\"C .e;;lll~i (C88) I) : ~(1' :l.;n t he oti'.:~%'$"t;;Io;:'f, . 
~~7"a;ll~Ji' {C:J?).!:; l 

:":L' !lQ(nu!)~I.\ tf;! (;? :hlJ,t.~I$!"J,l!Al1nt!..0n,St0l" (. sj~(; ) . :t.1!, 
t~:~t» ;~~.:~;G ~n.1c). o'thCl"*S 'of' ~n.~ 1~1t;1iXli:ng(;:ri (~J.e,2)~~ ,'E:;ot\'{tc~j 
hG(~:,r;l ·:;,\~~;b!;:):· c:l'i;j.eu tllld. ~)ut ,they' 'sere 9,lwayf~ d\fJs·1'> 

b? {~~:A~t.~ 

1~~. :rtt E6ru.l1r~gan' (::~i!) i ~~ W(;1.t) 

to.! 

·1;}:;.'J\'\~ 

i;Q 

h<::lc.d::l 
r.\tJ.,11).bQ)~> 

the ')r~ll'1::;" to. Otll'!l. ,,11 f:'~L"6hive/.l 
etin 'he:l,~g o'b"':;;V.~d }J!.,(t ·t,hat· t;v;; O'r;;;~!.r";f~,C01.'; h;;l,d·",!so :c'e:{lG:i:wsr.t 

. '~he~ o:t;?~iezt to ;}.u.t j~~j.,!&. ~ulfc piac(? 9f :i.n':9c':t'f-ant Slnel a0(~ret ,iomt-. 
~;:;.~::rt~:~:fl' l!X~~!t~ ·d.S.l~1l1·trnellt h~a,ul ~n~u:?· B~8 ~;.ta;n:-t t~s' he (:ou.lo;.· pez~s'On'.:~lJ.:r 
k~.rl:!laJ.e·() :ti·.~' IN.';JY ~, the:;:tefc:r.~e is ,b~ :~~f~~rJl:;1.e:{:, f'tndi~ thtl) h:;"!;"eou·t ~'lf' t}lG~',:~~ 
l:;r.tt~c1J),'?'\~ r.&rL~y docu..ff~enl~a t.~ri.J..,:t' 4i\ltJ'i.;~ 

"'" '~'\"'" ",':' .) n' ... !" .....·'m\~;..· ,'.''''''''"'.·1'''.'''.1.'!'l_56. tJow.'~e (i!.dd~Hl ~~l COr",lc,!'cat:,(J!\ t;i:)~','l; .::-4t.. 'l!.:-...t.4J'Io".,.I"l:"J,.::", '$ ~•.i.tl.:"tI...\ ~ V_'IIo.I.....-u~,,~~~,\ • . 

';;T~~~ue ;:H),~ ~i:j:ori;.;r;tl~·;r:-;{l aut) tll~'h th~' ~:~:~~~~:t6 jot h"IV~ It\\l'''~~::.JC!'!tl>a. faci:U.:i;:',ca for 

t:td.\~lllC~'il.i'U!Jg$ .ft.).'W ~ltg5;=~S'~,itir'i,a fe/I: ,,;5\)..('h t\'~).~:i,~'(vJ(~r..~l;ior.l ,or· 'd~?f.~ttn).en:t;Sl "wQul(l' h;:tve . 

lH:~~;~~ <)~11~iG6:r.~d., ·~t;!~~i?J.~o.:q.~tbJ.y d~re4'';G:1i,rt ~ 
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HARZ SHAEF FWD 57/22 

TOR 220340B MAY, 


TOO 212325Z MKt lkj 220417B MAY 


TQ.E S!Q.!i~'I 

E.R!Q~I!Y 
/··~·r ' 

J
/ ! 

'FROM AGWAR,FROM THE COMBINED CHIEFS OF STAFF 
I
/ 

! 
/ 

,TO FOR ACTION SHAEF FWD FOR EISENHOWER I 
, 

.: 
J 

POR INFO' AlV1~'SO FOR BRITISH CHIEFS 

REF NO w-85726, 21 MAY 45 

BOOK ~1ESSAGE 

FACS '225.z• 

US Treasury ca.n make available 3 experts requested in 

'Your, letter or 20,April regarding MERKERS Treasure~ The' 

'Jombined Chiefs of Staff consider 2 bullion experts orfered 

by Bank of England 'should also participate. Adv:tse if 

satt~factory to send ail 50 us Treasury making ~ags, seals, 

.g,nd tags avatlable ~ 


. war Crimes Commission·being asked to advise United 

r~ations investigatory agencies that some of this, treasure 

'(cay be usable as evidence of' war crime,s, and the.t you will 

permit inspection thereof at p~opeI' }ti)llsQ 


'War CrlmesBranch under Judge Advocate for US Army 

F'.:>rcea, European Theater of Operatlonsalso notified 
Q" 

ACTI.ON , 

INFORMATION 

I / 

: G-S 1 

FS IN 5822 , 22l\'rM~: S~~~~r/wml REF N1j)rY1{N8.S126 
tJlp ~ , , 

THE MAKING OF' AN EXACT COPY' OF THIS MESSAGE IS FORBIDDEN 
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'1' . 

. : . 

. , : . ' 

l~ Wab,ld IOU ;pl'1ta~. rcf(:?'r \0 ~I,ilJ.;;~iS l$ttaX',OQS ~ k 
.tAe OcitsWasdCld.efcQtSt4;d'f' abott't ~~~~'ltv otgold b-ttl..... 
U.()nf~l"W~ ttnd mla~l.eou.l PJ!'Or:'~~~l dl5~e'1t/t1'<&d 'bl' 
the ~lr(l Mr.l'3 14$.E!!" M9rker£~ ,'1i"ar~~'rh 3 of 'tll,at letter 
Mw.$ion.•.,the presenc$ of thGu.8tmdlll I.d'"d~t;ii:ll crOll.'fUJ -.Ii 
otb.e~ $. ~_$ l;~leh D•• io ha.vo baan. take .t'fomperl0ll8 ~ 
tlQl'ed b7 the $$ al.d€l:~Stf~~.$d ~s~at$ thtd thsyrdgl'l$ 
be, e_ined br &fjjeftaiesIlDg8'.,!£ed la.the ~11tiat1Q:l of· .vi...' 
doaoembo\1t. \t8l'artmss. 

, 

2~ ~~ colUlidv the,t th{!llu'!ltera!)mtlht QOn&t~~\ito 'Val.~ '. 
able ertde.n,oe en, triM ell "to build up & ca,ue, 8t;:MD.ti$ ',he Sl$ 
Md G,'f!:S1:;~D It:S· Qrim1nBlQ%'eqi.a;t~orH;). w()\lld,lt 'b'" 1,)01&11';'; 
blat th~l"'$to"e.feX' ~ to dia:t:tdl M' exPert eri,mj,n.u , 
latqeJ' 'for t1'1,19 JJUI':P<UH~ of G:It_lrdll6" their' P~~" fMse " 
UGeftl1n6$S for 1d_Uftcatlon·fI\Q; o~ aoCt1m~1'!U~ th-a m-
d~o. wtlbavlewto 1~.be1Jm used in ,due C'()UJ'iilE,~ in w.ch 

" a~a8e~, ' . . 

. ! 
,~ , ' 

" . 

. ,,' 

: 1" 

,, ' 
, 

., 
i' 
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Entry --,~. .... --.;....-.,..,~:'7".-,;. 
File "'P: '.~'~.. '/'~

, .. ;~ OQ,.,i:.;-:--~!
Box ::V':, ,.... . 

. .' h,/ 

~J) 71'11+ 


FOREIGN. OFFICE, S.W.I. 


Would you please refer to S.C.A.E.F's letter 

CCS845 to the Combined Chiefs of Staff about a, 
 ¥ 

quantity of gold bullion, currency and miscellaneous 
property discovered by the Third Army near Merkers.; 

,Paragraph 3 of that letter mentions the presence' . 
of thousands of dental crowns and other items which, 
seem to have been taken from persons murdered by
the 8.S. and Gestapo, and suggests that they might
be examined by agencies engaged ,in the, collection 

,of evidence about war crimes. 

2. We consider that these items might
constitute valuable evidence on which to build up 
a case against the S.S~ and Gestapo as criminal 
organizations. Would it be possible, therefore, 
for S.H.A.E.F. to detail an expert criminal I a\yyer 
for the purpose of examining their prima facie 
usefulness for identification and of documenting 
the evidence with a view to its :being used in. due 
course in .such a cas.e. 

3.. We also feel publicity might be given to' 
this find. Could you arrange for this to b,e done? 

. .>.rt 
y~ ~t.,. '.. '. . 

!:/,u-K 2)e~ , 



.~ ' .... , 

TOP SEC R,E T 

PRIORITY'_______.·_It 

SHAEF ,168/22 
TOR 221-703B MAY 

., e1 22l750B MAY 

FROM 	 : Am'IAR FROM THE ,JOINT CHIEFS OFSTAFJi' 

TO 	 .• SHAEF ,FIl,·;o· TO EISENH01rJER(RELAYED TO SHAEF MAIN) 

'REF' NO : 	 ,\.!-8591 t; " ',22~ May 19l~5 

Lattal' of 20 April 1945 :r~om SCAEF co:nce~n8 

trea.sure uncovered by Third Army near MERKERS and no",,, in V El,ult s 

at FRANKFURT -~ , 


Included in lnvento~y.is a large quantity of 

apparent loot taken from murdered individuals, such as thouEands 

of gold e,nd ailver dental Crol1lls, bridges and .plates and some ' 

pers.()ne.1. ·'1:r.·til~l,f.~);!l < Thl?::.E: may ·:;lonst1.tute :I.terl.l$ oi' 6v~.den~e of 'toTar 

crimes", 


,Su.ggest advising VarOrimesBranch inorfiae
O.r your Judge Advocate as SCAEF indica.tes be "rill permit inspection 
Of3,lCh property at, proper t~me .. 

ACTION : ' G-l 

,INF'ORMATION : ' 	8GS 

G-2 

G-5 

.MIt 0 MURPl-rY. ' 


.MR" STEEI$ 

COM ZONE" 

SUSPENSE 

AG RECORDS 


SMC IN 7027 
2 

THE MAKING OF AN EXACT COPY OF THIS MESSAGE IS FORBIDDEN, 
.. ~...__._~~~_,::"~~""",__;~"""" __~,,,,,~~_-..i.' L".~"""""""~~__''''':_~ .. '.o. 
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20 .4Jril 1945 

SUBJECT: 	 Gold bullion, currency and other property discovered 
by Third Army near MERKERS. 

TO ... 	 The Secretaries, 
Combined Chiefs of Staff Committee. 

1. AttaChed hereto are two copies of a preliminary inven
tory of gold bulli6n.currency and mi scellaneous property di scovered . 
by Third Army near Merkersand no\'l in the vaults of the Richsbank at 
Frankfurt. ·.This inventory is based on information listed on Relichs
bank tags att~ched to sealed bags, boxes and other parcels. 

2•. A detailed count 9f' the funds listed herein is now being 
made by officers of G-5 of this command. It would be of great assist 
ance if the Treasury Department would send two exp'ert weighers of gold' 
barB and an expert who could study the assay cerUficateswlii.Qh:'.are in 
our possession and other records wi.th· a view to identification of the 
gold bars. The services of these experts would.be needed for only a 
few weeks. It wquld be helpful to us if the weighers could bring suf..;. 
ficient canvas bags, seals and tags to retag the bars and coins. 

3. Included in this inventory, is ~ large quanti ty of 
material which 1 t 1 s evident belonged to the SS of the Gestapo. Evi
dence indicates the,t. this part of the treasure represents loot taken 
from individ1.lals who have been murdered, as it includes thousands of 
gold and silver dental crowns, bridges and plates and.some personal 
articles. It may, therefore, constitute i temsof evidence. and should 
be considered in that ligJ;lt.' It is believed that. agencies engaged in 
the determination of evid.ence for the pro'Secution of war criminals 
should be informed.and~t the proper time should be permitted to in
spect and investigate this part o~ the property. 

For the 	Supreme Commander: 

W. B. SMITH. 
Lieutenant 	General. U.S• .Army, 

Chief of Staff 

.t,.. :::i\:' I 

, 


, 
~X, 	 /-, 
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SECRBT 

HQ, & HQ,D1<JrACHMENT 
.oFFICE 'OF STR.hTmIC' ST!RVIC~ 

EUROPT":AN, THSATER OF QPT!R.h.TIONS 
.UNIT~ ST.hTns ARMY 

(FORW1.RD) 

APO 887 

. 12 May 1945 

S'IJI? J13:lT: Intelligence R eyor,ts 

T.l) : G-2 SHAEF' "TII Subdivi.sion 

BncJlosoo are the following ;-eports far the use of your 
office: 

Far the oanmanding Officer, 

'/'2t' " / ' .I<: t: -t..;,J r Ir '71c7( 
PHIUP/HCllTON 
Chi sf" R eportsBoord 

r.;nc!osur 6S • 

as cited 

PH:pe 
SSCRST 

31.1797 


http:FORW1.RD


',--,"",",',\""",",. C;(~'rn~~'6 f~~~r::,:·,.'~1 i;:, ~·3,r.A:~.;C{~!J) ~vh,o' '@!;:-~~;:;,'" :t!'~ JJ.~:::::tl~r:J. ~f:r'o~;;, 


h,~~d (~1.I~) 1Y;:'~ 


;l~b.m 

:~~::~~~~tl'!(i' ((f r.)~:.#{lt~I· ~·f.~ 

It ]~EI'~;l' QC' 

·~'f81.S 

or(),{~;r' i;Q d.et! !J~~';:)y' 

Ct.5l,·tt"J.,~',.c·~t ~J£}\."l.H};!'[::;'!J:t ri~ 

~~1r~Cti"&:ed lih~\,r.~ 

It;ra!t~ .dJi:q..~~\rttr,n?~llt 
:1 ·t~' .~!J;i'] 27 \~ . 

j(!~':tnZ~t, dOi:;;t;..n~0fD.t s 

" 
~'il'~ t ·thej'y· 'Fi"0r~';;:': ~l.l\v~].ty·~~ d~\;;7J ~.r' 

~5e1. 
..t:~,~:;"s: >~Q t 
vn~~. ~'5J,,",c.:":Jl ),.)s~~'i:J~:. ~1) 
iJ~;~):Vl ' 

d.:ld ~10t havt! .'.'tt0.1':'(g{$,,,,,aca,le, :r~~\(!ili t~~t;:S i'o:!" 
.of 'df~t!u::nJ;)n'i~s ~WOi4J..~l' 
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1 

DIGEST 3-183 
OctoberSl, 1941 

Ite: 	 International General Electric 00., N.Y.O. (I.G.E.O.) 

Basis for investigation: According to despatch No. 2785, it was
=>wi' 

suspected that I.G.E.O. had engaged in two se~rities transactions, 
involving a-purchase and a sale of German securities, in violation of 
Section 13A (2) of Executive Order 8S89. 

Background information: I.G.E.C., owned and operated by the 
General Electric 00. of Schnectady, New York. handles all export 
business with foreign countries, 

Results of the investigation: I.G.E.C. had a 25% interest in the 
German firm, the Allgemein Elekt~icitats-Gesellschatt (A.E.G.). In the ,. 
fall of 1940, A. E•.G. decided to increase its capital. SinceI. G.E.O. 
had blocked marks available in'Germany, it decided to participate in 
the increased capital in proportion to its approximate holdings, thus 
making use of its blocked funds. I.G.E.C. received a license for this 
transaction. 

The second transaction involved the sale of the stock of another 
German firm, Siemens and Halske. The sale was made at Berlin to the 
Swedish General Electric 00 •• presumabl~. Paulding & 00., New York 
brokers, handled the transaction from this end. The funds were made 
available in American dollars ($691,500) through Paulding & 00. 

In this sale, the.I.G.E.O. appeared to play only a small role; 
it 1I0wned some shares" of the Siemens and Halske issues involved 
(exactly how many is not made clear). The I.G.E.O. did not obtain 
a license for this transaction, thetr legal department holding the 
view that it did not come within th~ provisions of Section 2 of the 
E.O. 8S89. It was pointed out by Paulding & 00.; moreover, that 
this transaction was known to Mr. Merle Oochran, Assistant to the 
Secretary of the Treasury. 

Oonclusion: No violation appears to have been committed. (This 
report will be referred to Mr. Carre, for his comments.) 

cc 	 ~ir. Bennett 

II Carre 


" Fox 

II Olsen 

II Schmidt 

II Timmons 

II Towson 

II Volentine 


PG:cl 11/18/41 
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,s--).7-'-I1/· ~ ~ ~&:Ci.i 14.C:;3 

~.~ 4 ~CAy" ~ 3-77 

Oonfidentlal information has beenreoelv&d to the effeet that 
International General Bleetr1'o "': Co, , 16 Qlia1,48 la Poste • Geuva. 
SwUzerlsa4. sent on .Me.roh13tlL.. 1941 to International Geural 
lJleotrlc Co. " lao., 510 'Lex1~on Ave~ New York, two leUerst 

aD follGlvs:- ' 't 

1. ';fh.e llf.tr1iner lIande18~Gesei18ohatt .,Behrenstra...a 32/33,ler11n 
W.8 (Letter a.a.ted4th,~ch,-,19~) reters to 8. Ilominal BM~ il,ooo,oo6~-
eons1st1ng ot Old ~-V~.!~l~l!;:,,~¥,!!..~~etj. alW'es placed
a.tthe dispoes.lot,thaBandels..Qesellschattby the addre88e'E)8~ Ot 
th18nom. 1M. 2,000.OOO.-nom.llM.: 600:.000."!. were .retuned loibe 
Draauer Bank:,' Ber1iD.(1ettler 38th JoVe.,ber ,1940) • ll7 agreement. tAe 
remaiJiing nom. IK. 1i400,OOO.- are to oontinue at disposal. but to 'be 
replaced 'b7 an eq1lAl 'amount. of :a.ewshares of the A.:m~G. as lIoon as the7' 
w111 'be 1iatedon the BerliD. S\oek Exchange. Buj 'D7 specialpermhdon ot 
the German :rorelgnExCha.nge Control Ottioa ~ the new aharee llaTe &lread7 
been allotted to the gddresaee· v1z~-
Rom. lIK. 1.400.000.-lIew A.E.G. aaare, Jl'os. 210001. to 211400 and de
livered to the I>reedner :Bank.:BerHri.TheaddresseesMv8 st111 to 
be cred1tedwith~•. ot.m:ilterTalu.e of the Dividend Bond tor 19'39/40 and 
reoe1ve thank.s for the frien417 feelings sho'd.· . 
!he International General Eleollr1e eODiptUlY'e address in Berlin 18 4, 
Alexander Utero ~ 

2. The Dresher Bank informs In;ternational General)Uectrio Co. Inc., .1 
New York that it has l('U"cha&ed.for the aocouatof Pauld1nS :l.J;(,Q.t...t. I,.Y.'~;: 
RM. 70,000.- Sis_ns &lIab~~.Prefereno. Skare. and debited __e C~'8" 
Depot aceount-wnA·'l1i8~lf.u.i.che Uai:oa:Bank A.I. , lIerlia (lA4vioenota 
dated 2nd. Ja:a.U8Z7, 1941 and routed'I.G.'lI. Oieh:neva14th Jaauar7 1941), 

I ' '. 

In a letter dated 11\h Karch. 1941trom P. Woolford ottha I.G.K. 
Cie•• Geneva. Adclre.8ed to Mr. G.' S. Eveleth,. I.G.E. 00•• lew York. the 
writer asks for one OOP7 of the statelDents prepared til. Mr. R. J . McD.onald t s 
office. ooncerning our 4014.1ngl in th.e 'Various European and British.. \'\ 
Companies. !oavoid acoumulation in one envelope the details are re
quired to' be aeilt ot one Comp8J17 a.t a time. 

CONHDUHIAl 

""'=~ .•",=.c_'="""""===, ..,_u.\;j;;;,o"'~"""'___~~, __ ...-:O;'"= ..=.b....=S..~=c""""'"'._=·= ..$;"""·~""'·""'.:~uv~~.=_.c..,.,.,.;~.~"'V'El'*'*:'~.<>..~D.ibl\l?.-.•.:.J~J¢ii!'?;-.'Ng#i.~::..-",~ 

." 
.,J' 
~~,' 

O:O~ft:l/E· 






•• 
~.t.le ~"w1.tl.'u 
N.t1o~ ~ov~~~t "9.~f 1.4.£ 64.4 
Ot.bcw GoWJr~t I.~ 4.$ 1.4~.C-.rpore.t.eaonda ".i 7.' ta.5 

eo... ~~to.Gb 819.0 1.1 li.a .5' J59.~ 


Prot.r...d wt;oOD ~.3 ..1 .S $.~' <il.it 

(l'hlwn- B"~1:tlf)ul .1 ., 


, .. ·-'~'11';2-'rotal 	 ~"- lU-;;~---- i)~4 
.1a:C!iel'e.'t,a ill \~avolied. 

'llltaob.ee 44.4 a.i.~ 
{;;oJ1K!o".ti;Qna 4t~.'U - l&•.tI 

fotal il.I-'· 
.. 


w.acellaiM.)\ta A...tllli 
lftl Z't¢&'to l.~ .1 I).t!i 1.6 
}jfliaJ. itlllt.1ie l\.1:oJ..tp~el l~f' 2/ 1.41 a.s 
&etatclt 1.0 y 1.0 2.0 
1'I"U"'..e lit.1 . 2.4 41.8 . 00.4 
;t:u'~4)e r~11~1.1ci.8 g4 ~ltlU.. .8 .1 1.1 1.G 
Q~an4. ur''ChaWU.M .1t5.6 .1 l.OU~.4 
~u ~d. J._tt~CM.hl ai·.r .1 .~ ~e.4 
"btl fU'.l.G ~iar.1_ ZI." •• , 6'.0 ~.a 

~100'~--··~- :;-.:1"--'" 'ff;r "'"-'~..-·""··-,.,"iTo~-'r-··"f-ctu 
~'$!!:,,:r.:;'.~·.~·~~:.~i,.~;;;,,;;~::::..~i>~r.""-:;;~~'i;";',;7,~,,;;:t:,n:.~~:tt'.r,:e:1'f:<r'''l:!'''.1;';::;;r;;:::~I.;::=o!:;tQ~~;::: 

'lotal 	 9ao.~~ 9.3 '220.6 l.~l{).l.~
. . 

i~tii . nT~blt ..er7OJ.~ii-1h·tb., to~a ..,.. thu r ••?",lt Qf.'Nwa41~ ,t}~ f'lgwros. 
rrH.clii4«1~ 4g1.~ Iwld tmder f.)&l'\WiI.rk: tw- /it\d·U: &QOO~.t'b:v·t.hil f,.'ed:11Itl:"1illl 1:1!;UUU....$)1iflllllk.. 

oitl1lal'lU"k.. . 	 . 
y. .1..0.8 t:hcm f;OO.OO{i.y 	 In. addltiou ~lg2.100 ..000 _rlc..t 1I"uue of r{Jreit~l'I seat.td t;le~ Wi!U'O h.t.i>l,{ b;y ClUftl'!)db.m: 

muI ~1~.. iii the ~a1.ted ~;tAt.& tlQr ~lttU B aCQc\mt$' 

." 
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, 'AII_" Sa the tbd.t" states. 

Wlf'St\1.l(I, 
mnss O~iu.!lIOlf 0lr.11r= 

ZlWIO!l 

JU. lIa:L... We: 0....,.1. . 
U. a,' ~~.._,t... 
AaDzildDD ~'loa.Bem. " ' 

~""~7.1!Jlq 
BabJe"'" Mae a••ta, ... \lID Uni,.a a'ate8, 

~s1rt 

We,~ ~.U~ to _lId'.'bel.ow~h8 t~. on. tbe ntatuB 
of ,he ~1tlCia'lonot Ms. auaftes.a '.. UAS.'-, sta'a" as at
Otnober 191"1' " .,,", " 

a.. A••'S!a t .... UDt.!dSbtGJ! 
' '. ,,'. ,ALtA .. '" 

Do~a8_. " ' tJo.", vuv.O 
ttoau.J1.\s.ae ..~ 
'i'O'lAL , ' 

••••."., III'•• "r •• 

b. ,Auodll! !!I!!t!l1es.l.oeA!!A I! ,B!1t~ 

2,109 'COri\t~Hl 33,6)5 (~"1tl••8 
~tle. SA Mtn18"laD4t 13•.229 eertlt~;l._. 38.gGS ."1tlontem 
(h'u. Gel'\f.tioaWa ' " ~lt:tOi,.te. f~E t18r!U:1gn!O!T. I 

,~ 7:5,035 Cl8rtttlOD.ka 

Plea_ aGCIJpt thO a~"r4 mrr ~o~ 
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.Additional Sheet'to No.7 of FOREX S&1VICE. 15/8/1947 

14) ETATS.-tlNIS ... U.S.A. VEREINIG'rE STAATEN VON.AMERIKA. 

THE FOREIGl~ FUNDS COftTRClL IN 1J.1HE UNITED s'rATES 

liF. Statements of the management 
of the Off';j,ce of Foreign Funds Con~ 
trol. 

Mr. Richards, Director of the 
Office of Foreign Funds Control~ has 
submi tted to the Appropriations conun·
ittee a. detailed repoi't on the aotiv
ities of his office. Some of these 
statements are of. considerable inter
est not only for the United States 
but also for the' countries which own 
blocked assets in the United States. 
We th~refore reproduce -i;hem partly: ... 

We have attempted to our best .,' 
ability to completely liqUidate the 
freezing controls during the ourrent 
fiscal year.(1947) Certain factors 
beyond our control, which I will re= 
turn to Ie.ter ~ have preven-I;ed the. ~ 
complete accomplishment of this ob
jective. As a result we have remai
ning to be resolved in the next fis
cal year two major problems. These 
are;"': (a) foroing the disclosure 
of the enemy property concealed in 
those accounts of foreign nationals 
which have not yet been unblocked 
and (b) preventing the Uni'ted Sta
tes from becoming the dumping ground 
for some 35,000 individual securi
ties known to have been looted by 
the Nazis. We have concrete plans 
which should lead to the virtual 
l'esolution of both these problems 
during the next fiscal year. The 
cost will amount to only $ 350,000. 

The financial returns to this 
Government which will result from 
the carrying out of these plans will 
far exceed. t~e amount here roquestod. 

This is true on two counts. In the 
first place, the amount of concealed 
enomyproperty which will be discov
ered by bringing our certification 
procedure to a successful conclusion 
will run into the millions of doll
ars. 'In the second place, the certi
fication prooedure as an ~ncidental 
result enables the devastated coun
tries to control the dollar assets 
of their nationals and to direct the 
use of these assets toward the reha
bilitation of their cOl,llltries. In 
this way the certification procedure 
enables these countrios,to help them
selves by mobilizing the' assets of 
th.::dr nationals, thereby reducing to 
that extent the burden on the Uni ted 
States. 

STEPS TAYJ!:NTO RJ~!OVE'CONTROLS 

You 
-, 

will recall that. at the 
hight of th,3war FFC regulated the 
property of, and tl'ansaotions with~ 
some 36 forei{;'n countries. The amount 
of assets subject to our control 
amounted to appro:x:ir:iJ.ately·~ 
$ 8,500,000,000. We have now removed 
our controls cvor current transactions 
with allcountries9xcept Spain, Por
tugal, and Tangier. On ]~ch 4,1947, 
even our controls over CUI'rent trans
actions with Germany and Japan were 
eliminated, leaving the military 
authorities in Germany and Japan to 
oarry out any necessary controls. In 
theoase of Spain, Por-tugal, and Tan.... 
gier there are trade licenses outstand
ing . which permit relatively free. 
tra.de between the United states and 
thosecountr:te~:~ 
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In April of this year ~e discon
tinued our import controls over 
Uni ted States curr(mcy regard10ss 
of denomination. Our import con
trols over securities have also 
been greatly simplifiGd and vlill 
in the near future be e,liminatqd 
except in the caso of dollar securi
ties viI"hich have, been reported ~o us 
as having been looted by the ·Glar
mans. 

RZASON FOll DELAY IN CQi\PL,JTIOn OF 
LIQUIDATION 

The complete liquida'cion of tho 
control ~as impeded by the fact 
that many residonts of countries 
wi th which we hav'E) concluded c(;r 
tification agreoments have buen 
raluctant to approach their ovm 
governments to obtain the nocessary 
certification9 So far the certifica
tion procedure is permissive and not 
mandatory. The foreign ne.tionals are 
reluctant to approach their O\ffi 

governments for throe reasons: 
(1) 	Those who are acting as nomin~s 

'for 	enemies havo nothing to gain 
and much to loso by revealing 
tho anemy interest in the pro
perty held in their nGmes; " 

(2) 	 those persons 'i-ho hl1.V0 not pa~-d 
taxes to their Dvm govoriunonts 
on their dollar assets may be 
compelled to pay these taxes if 
they request certification of 
their assots; and 

(3) 	 residents of the war-devastated 
countries face the probability 
that they will be rG~uired to 
turn their dollar assets over 
to their ovm governments in 
exchange for local currencies 
if they request certification. 

Fi~ally, it has proved impo~si-
ble heretofore to deal adequately 
with the problem of looted dollar 
securi ties. It has b(~en a long and 
difficult pro~ess for the govern
ments of the liberated countries to 
compile accurate lists of the loot:::'!. 
securities. We have now recei'\"::ii 
statements listi l1g' s~l'\"Iq "),15,000 doll 
ar securities whjch were looted. 

Wo expect in tho near future to re· 
caivo. a l'evisod list from the Nether
landso Once this revised list is re
ceivod VlG 1ilill be able to terminate 
our import controls over all securi
ties exc0pt thoSG appearing on the 

.specified list. Those on the list 
will be impounded on arrival in tho 
Un! ted States a.nd vlill not be p1:,yable 
or transferablG by tho paying OJ:' 
transfer agents. 

PLAN TO 	 FORCE DISCLOSURE OF OVmER
SHIP OF PROPERTY 

NO'J1 that defrosting e"greemonts 
have been arrh;od at viii th most of t;.,0 
important Europ0an cOl.lntries~ we in
tend, in cooperation with the St2.".:e 
and Justico Depa:.'tments 9 to, insti tute ' 
e. plan 1;',hich will rGsuH in forcing 
the disclosure of the real ownership 
of property in those accounts which 
have nut yet been unblocked. This 
plan p:covide3 for the issuance of a 
public announcement in the near fu
ture~:othe effect the.t after a given 
date E.my property remaining in blocked 
accounts will be vested by this 00
vernmcmt. The Department of Justice 
hevs asked that the date after which 
the vGlsting vrill take place be not 
earlier than April 30,1948. It is 
essential that this date be a suffi-· 
aient time after the announcement to 
permit the forei.gn nationals concerned 
to obtain the unblocking of their pro
perty t.hrough the certification pro
cedure. Before making this announce
ment YIfG vlill inform the Arrierican fi 

nancial community helding this blocked 
property of our plans in order to ob
tain their views and suggestions. In 
addi tion, Vie will have to oonsul t the 

foreign governments concerned? partly 
because we are committed to do so and 
pe.rtly because we hope to prevail 0;):1 

them to provide an incentive to their 
residents to use the certification 
procedure 0 As a result 9 it vlill not be 
possible actually to issue theannolLnce
Li0i.~'~ .j",;,::";; di~.+;',~Jy, 

As some of you are aware'there will 
be a great deal of opposition'n the 
part of 	the foreign nati one.ls and their 
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representatives to the plan outlined 
above. This results for the most part 
from their desires to avoid conforming 
wi th the lavls of their own countries 
which are applicable to their assets 
in the United States. These foreign 
nationa1s would much prefor and 'Will . 
ar~ue strenuously that the Treasury 
Dopartment should investigate the ow- ' 
nership of the property to determine , 
whether there is an enemy interest· and 
should not make available to their otnf 
governments the information concorning~ 
th0ir Uni ted States property. It is _ 
not foasible, howevor, for tho Troa- ' 
sury Department to permit certain re
sidents of foreign countries to avoid 
the neco8si ty of satisfying their oym 
country concerning tho o\1l1.Grship of tho 
property involvod \1i thout affording 
similar privileges to othorresidcnts 
of such countries. j:10reo;'0r, it is 
vir-t;ually impossible for tho TrGasury 
Department to a.ttempt to ascertain the 
roal ovmership of propGrty held by 
reGidents of foroign ~ountrios. This 
arisos from the fact that this Govorn
ment is unable to conduct investigations 
in sovoroian foreign countries to vorif1 _ 
the accuracy of statoments and affidavl10ft 
submittod to it. The foroign government 
of which tho parson is a resident is the. 
only government in a posi tion .to 1n- ., 
vostigate the background of the evidenoe:
presented and to hold its rosidonts 
accountable for false affidavits and 
statements. It is my opinion that the 
certification proceduro coupled with a 
dofini to dead-lim; date after whioh un
certified property will be vostod pro-. 
vided the system which can most roason
ably.be expected to load to the discovery 
of cloaked enemy property. It should 
also be kept in mind that tho certifi- . 
~ation procedure places on the foroign 
government tho prinCipal oxpenso in 
connection vn;th tho unblocking of pro
porty of their residents, thereby avoid
ing a very substantial increase in ox
pendi tures which it yvould otherwise be 
necessary for the Congress to provide 
if this Governmerl.t wore to attempt to 
find the cloaked enomy property without 
the cooporetion of the fOl'oligl1 . govern
mont. 

EFF':!!lCT 	 OF FAILURE TO PROVIDE FTnrDS 

I!'OR PROGR.A:,~ IN 1948 


Wo believe that our p1e.ns C2l.l1. bo 
cnrriod out during the noxt fiscal 
yoar 8.t a cost of only;.? 350,000. Fail 
ure to provide the smR11 amount of 
money essontial·to the continuation 
of tho necessary controls will have 
vory important consequences. In the 
first p'laco it would mean the unfreez
ing on June 30, 1947, of all remaining 
blockod assets thereby making it im
poasib1ofor this Govornment to dis
covor.and vost hidden enemy property 
the valuo of which far exceeds tho 
small appropriation horo roquested. 

. (The funds needed wore granted). 

In the second place, tho certifi 
cation agreements wou1dc~utomatioa11y 
terminate on Juno 30, 1947. In th~~t 
connection again I might edd something 
about it which conoerns countries like 
Franco and tho i'Totherlands, which are 
very ba.d1y in neod of dollars, as I am 
sure you gontlcmon arc wo1l aware. 
Nationals of thoSG countrios he,ve in 
blocked accounts in the United Stat0s 
substantial amounts of money, running 
into tho millions of do1lers. Keeping 
-I:;he property blocked and permi tt1ng it 
to bo unb1ockod only by the certifioa
tion of tho foreign country is going 
to menn that the governments of such 
countries c[',n discover tho extent of 
the proporty hG1d by their nationals. 
This means the.t such governments 'i/i11 
bo ablo to oontro1 the United Sta.tes 
dollars of thoir private citizens, and 
in that way should substantially roducG 
tho burden of tho United Statos Govern
ment in connection 'ilith rehabilitation 
1o8..'1S 0 

If our controls were lifted on 
Juno 30, 1947, those badly needed 
dolle.rs would for the most part es
ca.pe tho control of the foreign govern
ments concerned. This will not only 
bring forth vigorous protests from 
the foreign governmonts but vd.ll also 
undoubtedly me~n an incroased burden 
on the Unitod Sta.tes taxpayers. 
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In the third place greater diffi 
oulty would arise in obtaining the 
agreement of Spain and Portugal to 
turn over the German assets within 
their jurisdiction to the Allios and 
restore the looted gold in thoir po
ssession. 

Finally our offorts to provent the 
United St0 tosfrom becondng the d~p
ing ground for looted sec.uriti13s wo:uld 
be negated and vlOuld make it inpossible 
for this Governmont to fulfill it~in
ternational comnd tml3nts In, th regard:~ to 
looted proporty. 

The plans 'liiO have been talking 
about are fully supported by the State 
Department and the Department of Jus
tice. 

CONFIDENTIAL PROCEDURE---..._. "' 

The foreign gov~rnments in many 
cases do not know th;::) muaes of thoir 
nationals who oym blocked assets in 
the Uijited Statos. We took a census 
of that property on June 14,1941, in 
which the Amorican holders of proporty 
were compelled to report the facts. In'" 
that connection, howevor, we vIore mos1;l 
anxious that the reports should bo com
plete and we assured the reporters in 

the United States that the informa
tion which was reported by them would 
be handled very confidentially. Wo ' '''!' 

have not turned ovorthe informFl.tion . 
gotton from that census to foreign gov
ernments. OUI' vesting prOf:,Tara io a pro
ceduro which avoids tho necessity of. 
our taking the rClport and turning the ' 
inforl::lation over to the foreign govern
monts. What that does is to put it up 
to the foreign national himself to de
cide what he is going to do. He has to 
choose either to forfeit the property 
or else to go in and declaro it to his 
ovm government. 

Beforo .that program goes into ef
fect, weoxpect to suggest to the for
eign goverrunents pretty strongly that 
they might give some additional incen
tivos to their own nationals to uso 
the certification proced\u'e. Right now 
the penalty on a Frenchman 1 for example, 
for having failed to declare his assots 
previously is pretty stiff. ,. 

liECHANICS OF CERTIFICATION PROCEDURE 

Tho hOFl.rt of it is the. t before \'/0 


ontor into a defrosting agroeoentto 

ostablish the cortification prooedure ,
. 

wc obtain a letter of assurance fron 
the foreign governncnt concerned, 
S~..ti tzerland for axarJplo, guaranteeing 
that that Goverru:lentvdll invostigate 
ca~ofully tho oymorship of property hald 
hore in tho names of residents in Svdtzor 
land; Thus the Swiss guaranteed that they 
v{Quld havo Goman e.nd JE".pf'.nese property 
held in the Unites States through Swiss 
banks transferred to a special blocked 
account in New York. They also under
took various other commitrncmts of sioi
lar nature. In return vro included ~1it
zerlrmd in the certification procedure. 

No\'i, the mechanics of the procedure 

are these. Take a person in Srdtzerland 

who has property in tho United States: 

Instead of applying to the United Sta

, tos Treasury to have his property un
blocked, he makos application to the 
Svliss Government through the Swiss Com
pensation Office. He applies to that 
Offico, giving facts substantiating his 
ovmersl1ip of tho property. The Swiss 
COr)pensation Office investigates the 
facts subnitted. It can make a separate 
investigation in ~7itzerland, it has 
povlers to compel that files and the like 
be made available. It completes its in
vestisa:tion and if it is satisfied that 
the property really belongs to a Swiss 
national, it sands through a pape~ a 
certification under General License 95, 
Which in effect says "This particular 
property belonging to X Swiss is ~viss 
property and is entitled to General 
Licenso 95." The bank in the United 
States receiving that paper from the 
Swiss Compensation Office unblocks that 
property. On the other hand, if the Swiss 
find through their investigations that 
there is a rea.l German interest in the 
property, they do not certify it, and 
that property rema.ins blocked· in the 
account where it is. The Swiss Govern
ment repo~ts the facts to us and we, in 
turn, will rela.y thGm to the office of 
alien property so that that property ca.n 
be vested. 
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AIRGRAM 

BLD 

CONFIDENTIAL 1\\ f'J July 24. 1945./l."" 

AMIEGATION; 

BERN. 

A-462 . . 
FOR IEGATION AND FftANN FROM DEPARTMENT AND TREASURY 

> " 

For your information, the fQllowing are pertinent 
excerpts relating to the Swiss problem which are taken 
from Schmidt's testimo~v before the Senate War Mobiliza
tion Committee headed qy Senator Kilgore, which, as 
you know, has been holding hearings recently on German 
economic penetration: 

• •• The extent of known German investments in the 
United States has, I believe, been fully reported qy 
the Office of the' Alien Property Custodian. There is 
every indication, however, that we do not as yet have 
the complete story. To illustrate: Swiss banking 
facilities have expanded considerably since the last 
war. Whereas in 1914 there were 295 Swiss banks with 
deposits of about 7 billion Swiss francs, in 1942 
there were 372 banks with deposits of over 16 billion 
Swiss francs. In addition, these banks hold billions 
of dollars of investments outside of "Switzerland . for 
accounts of their unnamed clients of ':which about 
$500,000,000 to $600,000,000 is held in the United 
States alone. The attraction of Swiss banking facili 
ties for non-Swiss subjects is considerably enhanced 
by the Swiss secrecy law which makes~it a crime for a 
banking institution to reveal to anyone, even to xhe 
Swiss Government itself, any financial and commercial 
information of a confidential character. In fact, our 
investigation of the agencies of Swiss banl{S in the 
United States,. made early in 1942, disclosed that the 
concealment of ownership through the use of so-called 
omnibus accounts qy using numbers and initials to in
dicate different undisclosed O\VherS, was part of a 
pattern, consistent with Swiss practice, to avoid 
being required to. reveal to a foreign government the 
ownerShip of assets within the jurisdiction of that 
government•••• 

cc: 7/28/45
For Information - Messrs. Schmidt, Hoffman, Mrs. Shwartz, Brenner, 

Miss Burnett, Delaney,(4), ~ker, DeZevallos (2 ) , 
Miss Scullen, R. L~ Jone~Robinson, O'Flaherty, 
Gewirtz, Mrs. Henderson, NY Fed. 

et 
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',((a)'Bt:rlW'13'il.nka',;: (Tho'"lU:e"Sj:.·' ,;. ;i:,: ~"C:lt3 Br.llk/ DToadner Dilnk, 
,.' r.~~biink~:'~Relchl'k:r:Od~.t.;;~;I1,"'·_': " '. ~~ ~. ,!.i.:.ril1rei:-Ht\I'\dillsg\>sollachAtt't,:- ' , 

" . nhd'B&\k''u*(~utii;::Ihc-ll';~':'-':'fIL~, " .;' :",;",t'rit\lt~a:;;b~lk"ia, trl,l"l\t~\~",,, • 
.so~U'tciYh:' ,', ' ". ,1 .• '--" " .,,' ':'. ,. 

',' 

1. ·H"o.dOffioo. 

a. Vorotarid" and L!oord,'of ).)iruc,t~rs c\'lo.lf ,be :riU8~dudu:nt:u. 
Prii;;o~if.iiI:;'Ore·yotteC'iT.i:(d"r~~~ .:r~;"',:' .. ':~": ,",:. .•. ,,' ,',' 

b~ .di bther,;,offiolalB'ohbll be. votted:ihiJr16r':':t.i,2. 
2.;,~~4~~~'~:("';:,: ,:' .:,' ."." ,.::.,:,,' .. :":";;::.J C~: 4:/i:::-': ," .,I'" 

a. m~~sof the Lcc~ ;.uvi~cr=.:'Jfo'~k',:~ci':;J GU~&ia;<· 
unt~ ;~hlJ~ ~a.gob6gt::l\ :u:c,v~i;tea.¥"~'PI:,»l;;.1A~;/'1.:' ..;,-.',>'..';' 

~ .. " '. ','~, ., ,"",~ ~~.:,t..'~" ','",' • .... t· 
,11., The ·~serG':BIuiJ.l;, b,i, vctti.a.',!n vrlo:d.t:/.-'l.," 

.. ' ," . ' " ~.' :, '., '. ;_, ;:: ,,". ,( ~;,:\: :- .J'v ,j:~ , ••' 

:.uJ:/ci:tl:l~:~'~1't1i:i:\:I~a :8'~~il~ '~O.:.~~~;~f:r~"~'P,1-J;<l';r-"':"Y;'; 

t , ...··J·.ll;e::f'f'10()'s.; '. 
: ,::' ~"'o' ,;';,. 
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A......·;,.,I" ••, "(;!_'1I111;i'h~t! ~)t'·l.k'i\ra. '. .tj,;ti"~.f., .'l'i·'i\!p,,\r·~t':l:tlt,Ul., "'~' "", i " .~ 
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·H!!~'!ltroiJt'f:. .I',(il·al. rt!flrt!~~ut ~itH·'!." . . t'I,:;·rlitt,~.U! '!I.~/I)"~(t'nlflj,~It. :_' :\~.ll,rll~IJH.',!i)n.:\,tl"tjf~)!·!·( 
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.,'< th" Trllinil,l!i' Ar~w·,.. ,', H.,,,r,,.z"'';f/;'~;'( {I,.i;;"t'",;":,lcjh.l:". '", ;.' 


~,' 'Bei,,,t,, . Afhiso...'; COIIIII:il." ," ' 1\;.itl~li;i; ,'CIIII'fu:dlt;r\':' ;,In' ,Nazi· orKllui ... tinn' " 

;" -)"B'siriilJ~a ;';'{, , (ipcrlil;ing ·(h!iee,':' '1Ih;r.ii "r>,r>\lIr"hillll;>;I":ri,,~ :,1 flff"'j,,h: "'li.!"li" 

," ,/Jil,r/;, ;\,""i.. i~Ir"f,i,:.:' "r,,,"' (,',y;, 'W";"" l'Iili,;r ""UI;..,fH 't:h";'I'''ri,y,,,,,,h~/;~ g~;\·"ruillt:i,t."

't"""-:'bc1.;rk:...,~lilill'r",:811".jlf('Rl. ," " (I';H. II' , Ii'li',.:r) I",rll, ~Ik ': ' "",' ,,-' ,",:" 

:. " '8iiJc/i, 1;"."'c~1. ),i1; PI~rt,~ "rl)lI/>. "r:jgin"llr 11'''';'1"" ",',ill it .>1, 


':::ih i")Il.~!li,:.!a~.,', ~",", wit f. ,!~~":"ii\'",,, , 

Blocklcitrr, Bho!klcudllr-dJlltfull"'r ..,1:11 Itl,.,k, ,,;:!it r.'! I., g';~'cfillll';1I1 


"'i,BuII;'".,,,I.,, ,I,;lIl'l·rjlll', li l'l'.,r'<;;'"'",I",,, ",,' Eti~li~1i '","11,1,":; • , 

, ".n~r;,r.':.),ei"r.,. 'Bii'MOIII1l5tcr,;,MII\'I.r, Und,:! ,,,I.,, "'i".;,1 '1.{''o\It.j' S""i ,,,lilly.


" , 'N;,"'i 'Ci.'tilulillie L',\\· ';;( '\lIHI.' "j I.e 'iliirg,," tdriti.rii,I""h .• 1;"iFiulI 1If. .II••;, 

. "'ntCiSfi!r",rcplrw'~~ 'Ot~ij'lCi,rult~-~;';~r~,N;hnr)l~' ,hl!IU,1 1.lllist~'.\, ~io\;~ ,,~: ,.':(:~f,t~~~~l,:<!_,"~·!.9~ 
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,B~iir~,t-'~f~t:,i,tl':-rr,t'~n'J, .~~iO~'i, ;!~:t~f~I~'II~~~~~~::. , p:'ra~(,:·'I~~).~. ,_' ", *, " 
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vn I "nnth9rlty ',," t:.oulll:, ~},lI,ld t~H~. tdt,';., 'I,Utl wfti~t"l"itt, h!' ......" .. "1\.,,,' ... 
.h~· ,: 1,j~I' nd'!!,-'..,.. HUI,t~.r~(~!t~~t~ ,iI.\~ .. 'S,H!I' lirititl"tft.;r.,, ' J,..;tHt~'!r" ,.;pnrt:~· ~ 

,1-."",,,1 II~I,",,' ,. , , . ' :,I",".I",r; ,u.~n";"I,":lIl,;,,,' 
:1\'. ni,' Chi'!!" ..r, Arm".L'!""ri:,'> , " C'" '.\ , " ,1\,.·i.lt'~I, qUllnl)'. ounc~, 

~ee ,,\1.(, OI"'l'I!ttlrl",'"hl~h"h.:r ,I ....h' lil",I ..: 'Kreis, • It, 

1);.N'.<'hI....""II.."'."... ," ~d.l"'~~·' .
'. ·I\,;;;·f,"'"
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• 
 A P P E \ II rX R, 


LAYOUT rl, CENTRAL ANI) f.oeAI.' (inVF.R;O\:\fF.NT' MACHINF.RY IN '\ "Rfji-l~I.\N 
1'H.llvr~cl':. 

Stfl.tfl A dministralion. 
At 1''''11,,1 of P rn"inr:". 

ObflrprMid~nt (lIpp<.iDt,~d .by.:" .... , .... Harn~' ".t.1y .. ,.... ...... l."n.I"lIlmllptllll'lln \ .,I.,,,t,,,1 ( .. r 
higher Authority) land Prllvmzlal· F,DllUrf)1I IIIUlilln h.!tlO'.,.. n ~i~ t.o tWt'lvl' veu.", hv t I ... 
rat of Bv.. rneml'w.l'lI (ejected hy centrlll nnli I'>CIII Iolltv"rn· 'P~nViD ... iIlIlAndtlll(), the'"lI~\lI,i,''' 
tbfl PrIJvinei;.1 Lornmitt",,\ ,,,,,nt ••rJ(ant! ,nt level of "1ll,,i,,1 who "l(>I\.itwtll Llw 

provin(,*,. 	 hUllinella of th .. ProviDl&iallandtl&fo{ 
-she reprflltf'ntative _mbly
IlppoiDt4!11 hy th.. t!"uDt,it'~ 
(il7eiee) for tivt! yeara. Tb", 
JtroviDaiallaDdUC elec.. thO! ' 

• Pro,.aW 'ComIDl$tee (ProViD' 

.. aial!tWlllClhuu) tor Ii. yean. 
, , 
" 

, '- : 
• "1 

.~ .., .. . 	 " , 
• 	 r,.,:. APPENDIX.C. , .' 
. :'. .. " , ' , '" :" ;.. i:~ ,,' " , , ; , " ' ': ',', '.:, ',' 

":" '. ~.U(J84TION O.O.K:W.(oiuaoMJIAIII)O'DBB W BHaMAC1I1') (DuurcB MINI8'1'l1T). 

'. , :r . 1. Under'th'N"'i' Nfriliut tli,lh.i:fol &he closest co-operatif:)u'b8CWeen, aD 
&brae ftghting servicee baS been, me& .by the creatioD of a Defence Ministrj

.' (9~.:- W.~.K~iW.): whicb"CODaroJa all' mauen:of· inter

.~,~i.". ,and.direot& &he.oandact. ~~'~'war, IeariDJ·to.&be MrvkleMiDiatrif8 

.,~,detailedwolk.. 01& of p1U'eiyrlDdl&aiy'D4VaJ or all foftle·matten.· ' 
'-. " ,; Under !his iy8~ the Army. Nih and ~il Forat' are regarded ... 
brilno.bee. of a singlesemoe-the Aimed Foroee(dJe Wehnnacbt). Diagram
matically tbe organisation is 88 follows:'- . ' 

I 
I 	 ~,.] , 

Admiralty "Ir _JDla"Y 
(Oberkororoaado dfll' (Mili'.,y aide oarl' 

KrieproariDII--O.K.M, ) (OberilommaDdo' .. r 
LloIhwalle-O, K. L,) 

;I. Uitle~ is Minister of Defent:.-e and SUfreme Commander·in-Chlef nf 
Germany'" Ilrmeti fnn:tll4. while Kt'itd. lItyled Che d~ Oherkommandll ,'p.r Wp.hr 
macht, it' in etTt'l:t Deputy Commander-ill-Chief. 

4. O.K, W. llelectlt l'OUIUlalltit'r!4 for all Of.lel'lllinnll "1111 Ilet'lll~ what fnrn~~ 
sh,,11 btlnllnu«I to them. lea V III!( the detl\lI,. til l..~ w<,rked out bv r.he th n't· ''':''rv It t' 
~I il\i~tries. 

"'--V' 
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~; ":'<~<\:;':";'.',L: ',:. ' 
:' >'/:SHAEF/G~162j ',' . . ;, . 1,;19Ma7, :191t4,

'.' ........ ~..... '.. :i~~f~~~~r¥~~f·~F'~~·'~"~~~·'.·'·· 

I,; " 

',; , ·R.eter,~nce<~R4EF/21'4410PS:I·9Ma.y,:4.4~·. 
. 'Th1rdPrelii:1riary'''Drit.t'',ot.'· a SWt.':SiUdY, , ftj"'-t5tuuao:. 
.,:,,'7"Contro1 ;aD.dc, Dtis~sal"o!' ,the ,Ql!~JU4AltArm~ .11'1\,......, ... 

• ,~~.'" ,_" i' "~: •• ,<.";>,.' '':'.':,.:;.''' ~;, ",.f ,' ... - ,,,,,_,, . ' 

".," , 
,'-, f. 

: The "ob~ervat1'ons' of, the"Legal 
. " . .' ", ~., "':' ""'.,' .:",' ,,'- '" ,'" .' ~ , --. . 

311832 




3118.33 




Ext 170 
Hut"4 

'. ;W'~g 19 
"t:, .. i .,' 

.,:"" 

.. ' ..~":-,.:.. 

311834 




, ,/ 

.'1' t,.. ,. 

~. ,.' ~~~;;;N'i,~i 11I\1"t~'~;:);~:;I{i~i~\i:;;I':(;'iirl;~~ili\liM '1~4i' ., . 
';; ::'''','!'.'t:~.,;;> ~,,"~ ;" _.":1' --~::,,:, _,J': '~".~':,:~<",\.-:;'-<- "':;'" --r;~ .....: .; ,_,! "\ ': 

\<';,3;:'. ~1\":;::9c~l~fll'i9iiv,,~n"~Ilt,"(p:irliljr"'li~,;:r';'I~): ..,"', .< 

.z'~l;;.;,:;r'~ :~i,.il~~e¥~~;!il~i:liii~;~~.J-'~;i}l·~,;r.17),: ". . ;'}:' , " 
; i/,.;.~··.":' .',~'i~i5~t~lU~i~~!;i'!!l, 'ilr"!;:illll'I'~I(lf~\"lr,I1""'HI .(1lIlt!Mttl\"h ,til: . 
. ~~; ".", ",:.;.",,~.ijitilri~~i"!,'~r!I~~!l~.li:Hth·i'~'(II~.rll!!rniIII II) '.' ';-''''.. ..... .. :i .' '." '" . 

. , ,"}' t'':,::Hf"lfc,,'',I:I.iA.li~!ji~;~I;ion,ii..;t!\111 i~fi.iM; ,li;i""!!"I,.!!' ,Ill (Ii))::. ',-' '" 
.. ,;,[41~lie~:;,~hi~h 'l'~viJtok·i:n":(.l\"lr' (l;"r~riiIi8ptl"illli;rii.~uiICI,if~;M ..I 

'" .... ~-'!m~trlt!8.)ptlrlll:crll\,h .. HM")h:. ':,,'.• ':... ''..,'. ".' . 
", ,_;'1 '~ '\';~:~;_'_ i, ... ·~ ',' .~')""".; •__ . ~".'.. -"I ." '.' .• 1 ",": ,' .• ,> :',:' ,"

> ;·,8i!lf~,Ooy~r'v.t:!I;.;'b!.~I!il!!,>Il,~I,: 0'1!'I.m!!ft~I!"I1.fl,.( I!~r!~gr!,ph . 
',I: ;''M~Jrp~:~(ini~tneil;..t .' " ':~'~'12){j;:~i: '::::: . ::;::, .:.:1" 
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. 

' 

"",' :.' ~" 

, . ~: _ " .: .' _" ' -,' .. 1':i I, " _,. .. -:. ~' 

• ,:",1t; ;is:::uU':J~o4 ,t,h!.\t'i;thEl . OOCUPY,ipS ,'.c~,\!th,ol·!t,l:lS· ,\'!1~:1,1!l 
",<::1,,:7,: O~~U ·to.ic0y\ ~h,o.r~oTot, i?ro1?o::tyof;tt\l:)i,;U!1l~P¥'J,L',s,t'~~P. 
" t,b:J N:i¢;LJ:llrt.~'~nu" hf.fJ1.i~t~d orgl':il!..z"ti,ont:·":';~~.:;9~oh· , 
oth~;r '.llroper.ty "O:s ,rnt!;v., b:) nOGdudfor,ln1~it,t~r;~~pUrpoBes " 

'or tor:thu sClour1.ty,of' thu 'oooupylrig:toro,~.B.' : ' ' " 

'B. It 800.illS also to· b·J 4oail'flblo tor th9 ocoupying .author
1t1aliJtotalc,.il ,ous,to(!i{~ntll~~p of pro;vort!,,~hl!lh'C4Xl~O " , 

, 14ontir1.1d us:,n;lV: ing J).) em r,JJ!1ovud b~r th" GI.I1'r.lCln's tram \ 
t"Orritorioe ro~or~y oooup1~d by thain.", ' , ," 

O~ 	 KG will undOUbtOdlY'\v~lnt 

propl;)rt~.r oontrol'[laoh,inury :.nd 

iatrators,dth ,ildmnist.rr:.tora 

oount:ric;o ,;·}l'i6sun~.t1on;;:,18 O'..,ri~· 

.li:nuJr.y prcipertylrr,'~rlll!lDy1s~' 

:Ot iinanol;) • .r,nd'thc'OolllXll.iss,sr 


,who ;X.;iIp ointa,eil(cf'cH:r" 0'1)8, Q~ 

olc~~rJs, ~t ,entEl~ri80S" ia",unil~r 


D.', ':lfo~,s~eo'[ft1on~,'AN ;:~:1u, e.1i,'~to. ' 
.8lj.oul~.bo ,,,d.9P't",4j. yllt'~rog~I1'<!, ," " 

':proper.tydolJ.oi:'l)3od::~;UbOyO! . r~otorB;.


';!n',;roaoning :tu;-<tino.l"daois1'oii' il:rco;::; ,',;.' ~', 	 '',. . . :. ','" .:~ ,':' '<':. _ " .~':' .. ' ' . ." ~ .1;. '1,,. ;' :":;'1: ~~" 


, (,,1. ,. ' , t:it.~i' ' 
¥ : 
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Dear Sire. 

Reference 18 made to ;your letter of November 7, 1941. 

F~clo8ed for your information is a copy of a set of questions 

and answers relative to reports on Form ~-300 by insurance companies, 

prepared by insurance representatives after consultation with this 

Department. 

It is the view of this Department that a report on Form TFR-300 

should be made With respect to the property in w'hich the Christiana 

Gel'lsral Insurance Corporation of New York had an interest" unless a re

port is not required by virtue of Ins,truction F(l) in Section II, of 

Public Circular No.4. Your attention is particularly invited to 

Questions 27 and 28 of the enclosed set of questions and answers. 

Policies of r$insurance theIll8s1ves need. not be reported unless 

they had a ca.eh surrender or paid-up value within the meaning of Instru

ction 7(a} under Section liof Public Circular No.4. However, a con

tract or "treatyH with a national constituting a general arrangement 

for the placing of reinsurance with the national lDWIt be reported. 

Such contracts should be reported in property type 14 on Series B as 

of indeterminable value .Md should be briefly described in the sched.ule 

of property items, i.e., .schedule III in Part C.-

311'8·:10 




L... 
: ' 
! 

.If' you are unable to ascertain the nationa11t7ot the . 

.Cnristimla General Insurance corporat.ion by reasonableinquby, you 

should enter in the apaee prorlded for stating nationality.the word 

"unknown· J with all indieat10n aPart E, ~u.e.st1on 4, ot the reason 

for believing the corporation to be a na.t1onal. 

Very trUlT yours, 

(S1p.d J., I. PMla 

I. W.. Pehle', 
Assistant t.o the Secretary. 

Davenport, Iowa. 

Enclos:ure/ 

Ifij-o... . 
GWH: EA.: tr . 11/22/41 C. (j. Gj:' 
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_..... _~I::;:.--

Dear S1i'8~ 

Reference 1. ma,de to your letter of AlIgUS1 26, 1941 .. 

VD.4er Ixecut!Ye Order 10" 8389. all amended, 8 Q.omeetlc 

corporation, the principal properti7 of whioh is looated in a tor

eign country, JIlU8t report on Form TFR-300, Series B, aDF of ih 

property subJeo1 to the Jur1sdicUol1 of the Ul'1ited Stat.1 Oil e1 ther 

or both june 1, 1940, &I\1d June 14, 1941~ Although the real edate 

looated til. Mexloo which you desctibe need not itself be reported, a 

report of the lease of that property to the American SmeltiD& 

&: Refining Oomp~ lIhould be made, unless the ren' due thereunder 

is pqable abroad ad oA17 in f.,ei«n curreAc7. 

Reports should be flled aleo on aerlee C tor 8.'117 .ectQ-1t'-ee 

issued b7 the corporation, haYing an aotual value ot $1,000 or JDOre, 

1n whlch ~ foreign eountry or national \hereof haa a.rq lnterest. 

'!'he' torms nee.leary tor theee reports are available at 

the !'ederal ae••,..e Btmk ot Oleveland. 

TerT ~~y TOurs, 

'(Slgned I. W. Pehl$ 

J. W. Pehle, 
AaI~at8Dt to the Secr.tary~ 

vic !RlMl~M COl!l}l!!lt".,h and Smalluu. $ireete, 
Plttabvgh, P8W1ITlvanla. 
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BRYAN" lNILLIAMS, CAVE & McPHEETERS 

St. Louis" Mo. 
Nov~ber 19, 1941 

Mr. A. H. Hail1, Assistant Cashier 
Federal Reserve Bank 
St. Louis, Missouri 

Dear Sir: 
Re: Treasury Department Report Form TFR-300 

under Executive Order No. 8389. 

In the above matter we wrote you under date of September 18th and 
October 22nd enclosing copies of letters from St. Louis Union Trust 
Company, requesting rulings on certain questions. You in turn for
warded the St. Louis Union Trust Companyts letters to the Treasury 
Department but, up to the last report, had received no answer from 
them, and you ad'Tised that the time for making· repor;; by the St. 
Louis Union Trust Company might, therefore, be ex.tended. 

I am now in receipt of a letter from the St. Louis Union Trust Com
pany, a copy of mich I am ~nclosing herewith" from which you will 
note that it has now become unnecessary far you to answer many of 
the questions presented by reason of the fact that the St. Louis 
Union Trust Company finds, upon completion of. its exmnination, that 
it is not necessary to file any reports as to depositary accounts:, 
either because of non-existence of holders who are nationals or be
Cause of the value of the property held by nationals does not exceed 
$1,000.00. . 

You will also note that with reference to voting trust and manage
ment tr ust accounts the rrrust Company has seven specific instances 
in which there are small holdings by nationals of voting trust· stock. 
From the value of the se holdings, we are of opinion that the Trust 
Company is not required to make a report. Should you be of con
trary opinion, I should appreCiate your advice. 

Very truly yours 

(Signed) RHODES E. CAVE • 

. REC-d 
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November 19" 1941 

}~. Rhodes E. Cave, Attorney 
e/oMessrs. Bryan,Williams, Cave and McPheeters 
1630 Boatmen's Bank Building 

st. Louis, Missouri 


Dear Mr. Cave: 

We acknowledge receipt of your letter of October 30th and note that the 
Treasury Department is st'ill considering questions raised in our letter 
of September 24th last, but has.not yet been able to reply in full. You 
will recall that our said letter made specific inquiries under four head
ings, the first three of which related to various types 0 f depositary ac
counts for bonds. The fourth item related to stock deposited under voting 
trust and management trust agreements. 

Since our letter was written" we have completed our examinat ion of all ac
counts and find that it is not necessary to file any reports as to deposit 
ary accounts, either because of non-existence of holders who are nationals 
or because the value of the property held by-nationals did not exceed 
$1,000.00. Hence~ answers to questions ,under the first three items need not 
be given. 

1"fith reference to the voting trust and management trust accounts, we have 
seven specific instances in which there are small holdings by nationals of 
voting trust stock. You ,dll recall the $1,000.00 exemption provision 
(Public Circular ikt, Section II, F, Page 5) provides that such 'exemption 
shall not apply to property the value of villich cannot be readily determined. 
In each case the value of the. stock cannot be readily determined, but it 
can be determined reaqily and positively that such value crurrnot exceed 
~Bl,OOO.OO. For Example: A ~U,OOO.QO bond and 2 shares of voting trust stock 
are traded in as a unit, which unit has a market value of $500.00; there 
have been no sales orthe stock alone since it has been deemed to be 
practically worthless; therefore" while it can be readily determined that 
the stock is valued at less than $1,000.00, the actual value of the stock 
crurrnot be determined. Mr. Hoppe, of the I"ederal Reserve Bank, feels that 
this situation comes within the exemption and no doubt you will also agree. 
Hence, we shall make no report on any case involving these voting trust 
and management trust certificates" as coming within the exemption allowed" 
unless you feel that the Treasury Department should be consulted as to 
interpretation of this exemption provision and after receipt of a ruling 
from the Treasury Department that a report must be filed. 

If you feel that it is unnecessary to consult with the Treasury Department 
in this regard, we suggest they be advised that the reply is not now needed. 

",' 
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April 1, 1942' 

Kr~' Sc.hm1dt . 

Mr .'Yolentine .' .. 
• 1"" (' :,," ' 

SubJect: InformatlonJequired from the. OperatillC Unit. of the. Compl1anc! 
. Division. . 

l-A. , Q.ueauln: - What operations
". 

arebeiJl& 
.• 

oarrieclon in each Section' 
• ,<' 

:'
l-B. Q.ue:aU<>n: :.. Row are the eection8 orgiLUiled and wher,e' do the· 

:1
'i 

various operations havetheirbegiJ1J11Jl&l 

l ...A.Anlw,r: -'!he Oensuellepor t. ~ats.on~s had delegated to it on 
JanWU7 1" 1942, the all1gnment offorau.la:tt!.ig·laIld admiii.ieter1Jrg .pro
grem to make the moe t effectiTeus8 of into~t5.on ¢ontained' 1n fD-300 
forfl!~g~()lGled p:r,flpert;y l"epar ts. '~ll& them08t:e~fact1ve~e of this 
int¢'mittC)i{'~il101udee the orcanization and 411':60 ;, of' eco:D.Omic :i~ar. 
act1vitie~. not 01117 to prevent toreip-owned prop.~1'1i7~er'rea.Ul7 
oontrol or J~18diction trom beiacu\i1ized to halii};er ow-,:;,w8l:'etf'ort8. 
but also by theproperselec\1on and orgu1."tiOnof ,.~Chcumu1a:tive17 
acql?~8C\ .~~or~t1on to be able to diractand 1ntluenoethe di8pC)8~"'i9n 
oftb:1SV'9P.itii' eo that our. war' and post war e:f'forts "will b .• liaife:Ht'ed• 

. fhevo1ume of',jc,,'8e 1IO~~ ·!;O:.VttM,.ted (over 6~.Jjh. 'f~300r~ 
pOl:1;,S filed)' and the i,mportlA'C:ru,fiiL-economicwarfare·app~toaVon,,·of 
significant informat.ion developed·, in iridlv1dual cases. make ,neeesearl 
a, poliet of,e,l.eet1n&eas.ee forlj,.ve.tl~~tlon on .he balis 9f'~he r&
lath'. prlor1:t7 position of larce catejeirtee.or gro:ups of Ca:"i,~.to, oUr 

'~ " '"', .,)~:"',~. ·1'. • ':"'. .,:-., ..\.: .,~,.I\...!~;..

total economic warfare program.Jor example, priority '18 '~'et:~given 
to the. investigation, of OBI easel[! resultiqfrcim acl,:teckot'a11"nan1ee 
on fD-42'reporte. J~OaU8" of ~be morel.ibEl~al treatm.ent o~ .Jiationals 
und:er Gener81Jjleense'.o.~.:a.·:amsnd.ed.ofle1!ruaZ7 23,,1942, 1t ·i. 
important to make a comp1e.ts.check of euch~·-proper~lreports in thoee . 
i~8tanc.s in which' other' aa.seilibled information doee not 'Warrant bloe]dng.. 

Another examPl~ of a gro~p of .oases dei~rvillg priority i8 jhel!li' 
ve.t~,aUon '()f .propeJ."t7 rep.or:t 8 of, ~li~per.olliSO! .the:proolal11l~d/t1?t. 
:t:n)hi8 grO,;;'~~ret '.. attention. ~ll;'ib'e;, giy~n 'to Latin Amerfcjm":'n~es in
di~aUD&':th&t ·the blo~ed Ilaticaial reaides·.in .a.rcentilia. etl1-le. Bradl 
and/JicUi4o'r'~; .... .' '. . . . . " . .... .. . 

'. Investigations of CBI Qase.s 1n~h:lcll,the prope~7 owner or. the're- ...... 
por~ ing' per80n show. 'tailt·"t.~tl8l.:,1U¢r.ee.s..e '0 r de.creasesinprop.rt7 ' 
va]:ues,ar~or oba.DCeSln·Q.e ':;_68 '!f: ,property :,'1:! e tween the. two reporting '. 
datel'Wil.::L:l)'cjpro~e~~.,:~ ...:p,'" ..~ .~;U:r.progre.a and 1I'UI.1. be. expeot-act 

'."' :":,," ' '. 
<." '; .•• " 
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to uncover"interesting and significant information. Bowever. as a group, 
such cases d:Q not deserve priority emphasis' of the above-mentioned cate
gories. . ' 

'fhis Seotion is a1"so invest1gatil18 other 'fr&-300 reports in appro
priate speoial caseabroU&ht to its attention by the Business lCnterprise. 
Jll~()rc~m~n:t .~p.Rep=t. and Despatch Analy6is SeotlCllI......• ~. .. . ,-, . .:.;;)...... '. 
III. QW!stiQn: - 'What are the ob'i~.cit1ve8 of these prooesses' 

" '. 	 ., . ;'".., 

III.' Anint: - This ·question h8.salready been ana,,'red in broad outline 
in the. first paragraph of the answer given to I~,A..· 

More specifically these obJectives may be described as follow,,:' 

1. 	 HaJgr obJeetiye§ 

a... 	 Dis covering persolls whose property should be blocked,. 
both (1) persons whose property i.s shown on Form T:r&"300 

, 	reports which are the immediate subJeot of investigation, 
and (2) persons that the reports and other materiala 
show to be associated wi th the first. type of persons. 
A. special aspeot of thiS work of .immediate i~ortance 
i$ the investigation of reports concerning p~r8on8 
who claim the pri~lleges of Ganeral ~icense lIo. 42, 
as amended. Ano~her aspect is the etudy of corpora.
tiona. with emphasis on those which may be controlled 
by means other tl+an security ownership.s rev,~~ed On; 
Series O. Infol'!lJ&t1on pertinent· to blocking 'may al.~.. 
be of value ill the vesting of pro.perty but no speciaJ: 
attention ia g1~en to vesting. 

b. 	 LocaUng property of blocked nationals whichi,snot . 
blocked. inclUding'property held in the nameiofpel'W 
eons other tha.n.the na.tionals;. In.veElt~gation oitro.ts 
and depot ac~ount8 is included. . . 

c •. 	Ascertaining persons who may be ¢ded to the ;Pro
claimed List and pointing out tunds withdrawn from the 
United States and placed in. South and Central American 
countries which might be blooked by those oountries. 

2. 	 Incidental objactiyee 

a. 	 Disoovering transactions which violate Fbreignlunds 
Control. for such punitive action 8.S ma.y be appropriate. 

b. 	 Causing the filing 'c£ reports on Form TJ'B..300 which. 
were improperly omitted. 
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c. 	 !riD&iD& togeiher alld l\lJIIIIlariz1ng all inforaaUQIL 
available'io ,orelgIl.iimd.1 Qontrol colLcernlng p~ 
tlcular perlons, for use in &'ll7 acUvlt1.es of t~·· 
Control. Do~ent.i'reviewed are it..pe4,'w1~ha' . 
notation "h1~ enablel &rq' person u.~~ 'them. to . ' 
refeJ"to the 0.1l.1. /£11el. .. {. , .. ' 

" . ..' .. ,' .' '. ii;, ". . "\,<t' .... ',' 
'heincl~en,al obJeq~lvell 1n partl'~r.8en1i merl!)17 actim:t}~,akeJ).·'tQ. 

further the major obJeci'~v8s 'but ,.flt&cll of;;l'h~ has independen1iTalue,to 
theope:rat1o~aofthe Qontrol. . ',. ··'.i ' . , 	 . '. ••••• '·'7 

,} 

, "~ .'.,' ' 

" 

_.__ ....-..-..._ ..----....,,.."'----.""'.,,...,....""""'.-~-~-~.......--.-----'- _.,. - .._
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U .;A'''~4. "0. e.~ol~' ,o'f 1l0,t~~o~I._:· ,y~··~,.s~tcbc of tbe prop.",.
lQprev.' 1.... " . ,:;: \i . ' . 

4•.. _'."S),,)I~ldzsi((iI~ fi"f~~".~ 
. fh.Bb.'\1.0tth'h·WI1i'.~:i;'S:A'~~"'1.0~~¢lPcm ~-300 lBye". 


"e.U'ly ·lb.~~e a'J tN\t01'6:a'e~tiltJtB:t.i.·<".flCl"1l EMI._klp of ~or;. 

. poratl.o.,oT&D,:,lsu, 111 ~rrltlert~::k~r,~~~' JAShort. lU,n" eo1l14 
be 4oD.~ ~ro~. l"fIpG'I'''till J,0l"a ~~a1~~:,,:..~e, .It ,t8 4olib.tM' ,tb&\ __ 
eotild be adJ1..a ~. it irrallW~$:t:sp.n;Q.,.:'l-tiGnL ell a...e,il".l" ..... M1'O 
uader.'~. . I1loe fU.eu.I,4 th.~ectbj'let11 but oompre.heulv4, 
wl.th fir. S31'b41. \41.0 .I<P~",p"$~·e ·ut.~'tft.cab gnel'li'tl.U.. $"',:04

~ . '. <.;.' '. ,,' • 
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8y!3Z. N~,RA02!e~O ~ile·:~:';']§w~~~. 

~..-,--- -~-.. -'l~ox .?~./~.,~..... 
• , • -~"--,,,~, ......... 1 ", 


. -9

__I .,~ ...... C.'tol 'Jae4 eo' .~ .., p....... l.~.· ...,e.s,.
. altho ..., .. -..kIl"" .a ..... a1•• ,. ' ...4 'llO."p$~".f>CJ._
pv_~." 81.1Mlll""04 ... ·......... ,..1 .lIM......."at.· ..........lll.• 


"_a'iOf<i~ ~1.taJ'47 t.ll.W'd_U.~ 	 .' 

e. 	 ......·".;~It.I.tl•••I... 
.Aea ." ....,.4*"_ .....~, __.~.~j...thi". ,.iatt•. 

. 'aUla 	.'.dYe!7C1a1'1'lacl "'r~ .'1l.~"'1.·1'" et-";"'''''~~t~be . 
:f~"" o.,~. Mvs.elea MY ·~.et4'.".1~7 "eu1' .". tD ..~_Q"s:a,..."'oaal 	.....1....'. ·Ca.e .,.·ncidet'..... 01' ' ..,.... 'o··~ ...,..t.... 
17,. "·1.' Ill.... ""'hO..l~.tllvtlli••t'.~e4'P· ~ ~~.Jool 
•.Ul foUft' __."s._t~a'e4 ·~a••,aw ....ea... 	 . 

> 

_.0..... ."...,.'....'lca.lo•.la...~oa_. :~' ...... . 
oldotJl ~"•••f_oth iteme•• aAwtlt1&1.t;e~lo".,_""'J.~'ht.••• 
d.lae14__1aollvl,,06 l"'-"'1.••""'lC\l1ia"17wl')t,~; ".:"aa.,
~e.lou.l'_.,:c.•" __• ~•._...... ta.••• ·••~iI''''.o...,. ao... 

'ifltlet) .., 'Ute ..t~••o-d4 ti••. go r..... wt'_~, .. »"..~...,. 

. .' .;_~ fl••e,. ,.,.~., ·."le""...·.~~;~.;~~~tta ..~Dtl 

cas.a ••t:e .tho.. .. .. iD4l: • .,'oa tha, Ill•• ~liill)G."·.fala._.t •. f;U; • 
•o~rao~l'.~. .,the i)tyt.l"~~ .11~.phllual;. -~lt.G .·~.:~~·,t.·:wilM 
ti&$.l_.,~ .'Ill'. aO"ft',. ~.\1l,~,t..._ Pltl..,~_..~a;t·;ot:~Jld•.. 
w1tb,'_l_,oa are.lalll__tl .011 vht~b.Kr., ,~•.·.... -f.....,...,_, . 
a C.",· deal of 'J.aael.~.'"Q. wlith_$'O:~'.I' ,»"__ ...vo-r'. ""'ll'fle...me4 OIl b7 the ~l'" .'1'1."•• ·¥l....;·l~"_. 

6.!tdV· t1aI Ii.g,...I'3i.I!J;ltlu:BaIlJa:lQlfltJIIa.....·•. ' '. 
'. jU·I!i'.,.InBII1«ItXI ••• ,ail?IIi.:aliiitii::I_:'D1d. 

" ','"' " 	 ,'" • ' .. ,- "', '" ' '" " '. • .' < • ' '' •• ' •• ,., •• ,'.. ",' ",-,"', ,- ,".' '.' ""'" .. "" • , , 

. 	 . 

'.' .'. . lie. a.'~oa .. ·\aktmea 'hll~olBtt.,.;__" ll~.e4l.~.e~ 
wlt.h ;"'~$.t.lull, .. Vbo..,•.Ulia' .t•.~."l.*•••~rol~.;~.'~"•.•. 
..·~.e1h(t .lfl•• ':ttle,_~,~'hat .bAt ·"..11....,•.,." .ti~!.~....,. aCt_all'~o; 
.tl••"ee",,1••t: t"'-1Ul4 l?!obaltly '.a.. 1beIl·1Bh1,.~k. . '. 'j 

, •.·II»f:t"I'lIlao.'IW,I! ,th.'.!t11z ihiliil!ldbt.lttl.··'·
"::,< .,..... , . " " .,', ,'"" ,'.' .', ..... " ".,- .... ,.' -' ': . , .... - ", ",' "--.;' ' .... ' "" .. '." ",", '.' .,,' ' - .. 
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.,. 9't._. on w •••,. 1.... 1, '0VCll' .. )e 0... pellot of 
'I"o-t>.t.p I\m4Q ,.,.1 ~.all.tUlrdJd.j"'~l". ..-.1._ _110\114 _._vor to 
ftl to. ua-3GOlDto' tad. ··woft...r~M' ..••. \he~_f.~4~ 'DatUG 
of the • .,...'. t.,Uliio... 8Q11lap.robl••':__t.4t41·-,ai ..... orc1turil;y 
preeeR' t••1ltal__•· conGe'l'", q4".i1i&~do""toa.J t'b.lak ,bat 
th_,er... eap&et b.a., PUUCQisF ,$~~\~*~r .vUl_•• tote61. the'.. 
war 1.tO~h.··Rb4.et of tlfttllaaUOA ' ..<1 dJ••'~#.n.lar(.,. tv.'h_ael"'8. 
b.~ Vi.n~ol"'._:etieO\tv.3;'l bill u.a! ··.··'~Iltf·~OWN••!I'l'l••llv1OU that . 
1ft ~erW.~ Ilel_. ·...... 'il•.It••1Utl''.f:~'''S:''''••,.."l"-.. •• 
1'.~O"8 aAoal.4M \UN abo,. \!r-1'hou.' ••~P~l:~D,.··. '.~"G1l1f ~a~10. t. 
tbt lbe 'p.~a_.lll ce••na autllo:r'tJ'J.ll 'btl ,~:t~.1 r ah_ 1d lie lie".. 
Q-'l.n' la p~a$i. 'LU. ,o11q. 'llJld.eh Mr,. ';""~.Il= I 1&......~ c.al.l 
O"..£fP.Q:'t.uni.,tlee. . . . . 

. . , 

1i:e tftiSl tbat:tbe:a4id.niatl!'.tlv.lI:filf}~{! (lller8)O,1"'" ,ttaa 'MQ 
-,r-elI'hdpeN4 by ,he t~UlU''' .in f.lllq ..'O,.'bG4u.tt...·a".nt 
.,.easetOll.- .bo.... . the dlfflc.a117 UP.r1"'c.~ ~t s4;mtal.tratt.. ' 
'per~,. ."a o1·~1.1 .abQ1iQl OJ' tu1r"~1.£el!i t!,)f.!r~ .2ta1aiet :a ~$' .for 
u,~oatioWt..filnc~ ,he files ere nO'iiln_cb.b&,~'.jt ·contttU~ft. a'. . 
48ttDJ'.·ru'a~__' ot polS-qeD .... vt\hBp~,~'t'lWJ.,';t the t~'11. 
syat'R. iiJliA' De of valu.a. . . 

!he rG'pcl':t:aa.rttn.Q-v' €lfiJuc.h tt.nIitG .t~~t~n. a. s.l~atft"" ~er 
·o1·ca.utA.~ pf'.~l¥ dG :iUltt pQ38esst_e<ilce:'.· v.a1\lS tar! • ., kiad$of 
a&id;l;d.etnt1oD. In t.b.h re.;t.'l;lli\lc.t ·$t.tp,tloa 1" dlrecte4t() M't. ".ietlills··. 
P"~&al. iOFlanker 1'.~OI',....h;'ch 1a d18~$• .e4 belcv'n ~1a. 3Dem.ortri.~. 

1\ ..,11. ~1.'''' out 'h6I'.tb~~ ~_ ~.Qf ~Qrit u~ b7 
tbe' ;.1l8WJ '~.Ql"\eltrf$.'l.ta\lQa ~ih'lto~l.Q•. llJti~'w~l haft:" a ..&1•• ' '0 
'PU'8oae ftIB&-- a4a1,nl.,...U:&a.. ··Jl&Qr~ft. in. th•••:t'V'.& .. 'BO' 
h1gbll tlldl.UyeDs'C&U$61 'he ._au&~,. \~€in 'il!i~t&el:;o'Q iaaia",o ba81s~ . 
Ir ~*~ 1atohat1:oa •• Jbe actu1ep.l1iU~1J ·ofp.n~n. __• pl"Op- . 
~1/!'t.7 wu ~'ft't;ea.. \h.lav~iltt.!.~U!)Jlccutr'llill'. &per~o'U;'t. of ·bo"l• 
.age·1iItdcb. . should. uYe , ... y&l.lJl. 1& A)••~el!lt~Jf!1.'ra:n0D, -c·' 
1f· tholm-eactl&a'1@ U.6.1~ tilt 1)Ot. reeosll..l a1q'atlo,•• 

S. ·J.lQUSJI.,bQUUV·.tt\Q ,nQ.!,,_ 
Ve.-q $lorU$' /!'titer' ,.' bTo~tth.h (~\i;~tio:n tl) aur a:t:tenUoa. 

41'. Reens a-.dI beeue .!lv~rQt~i Mr.rieEll:l'$;l)I.\:~" ~i.~. l!e~$teta ~4 
mad••&rr~_e,'. tor Ail f};PProWrS.ao~O $t~ fPi ~~~J'.JO"'e. • •.. 
p\1bllcl;t.;r ·619ft t&t.luJett'Olill' hwll..~"oWf2t~, l~U(l lto;toeev,". tu. 
118"'08 rutd,me tDt arq :ttltUOJ:' ll4C"l.vU.:t~8ii ""4tq.u,ltf1l*. thr~~;b~r.. 
VDleaUu.._ 113ant.a.~111a APril ibe."hvlt.3' et.\oftale 'lld)iah,W 
belUl \\U'lI.QCl OV~I' to tho w.l" ag$nei~$ h~'be~tl' r~)1;I1~.it.UJ__ aliid to, 
JGF(tf.@;~ lua4a 0.011'''(11 eon'_pbJ'.4t1~roer,e.mg~ trl9Plem~Jl\ea'$#.fu ot 
auehpropenl. 'Since wower. ·fio14 b¥ 1(.... Atu'Ollll ,.,t IOU ue 'bo:ro~ 
tn1'G~ of the p~&lIii.W(f «til."' teal tiM,t t, wold' '18 D.9CeaS&# ·fv 
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~Authori\y NL'Q 'lD'I~ i Entry Ere Fe" Coee 
6y~Z NARAD,!e~O, File-:"-:rp~+?<AO 

. --JB~~ 5~_? 

- J.J. 

U8 to co late the mat'- a1\J' tuther, ea4 ". Dew .1hl_ a'bout the cte
Mtl. axe."t \bet b. tknmett hall f'umtoed. me yUh e.-pt•• 01. the report 
ton U lt8 Ol'1&llUld a.ad revleec1 form.... a. la$'er we:. bMUifM ti. the 
annUon ot the r.ael'81 le818". Jan1ta by CoatldAm,lal OlrcU1a.J' So. 142. 

t. htt_1I tht IV',,, t&:lmt:J'llfAA Is"an! of 'lltb••QUID: at:
nd.aSIDe· . 

'!hi. ma".1' 14. eO'lle1'ed, 'by thtl; mf3~l"&nd'ua ef 3s~ a0. 1943. 
'0)11". $u111vd and. Mr. flel.eriJ13 vi'llah you 'P'l"e,.,.ed tOI' ,MI'. 101e7. III 
c01WerlaU.o•• wlth .Ji. lilly..... S. 8lalr of \h.e aul'_~U ettEiI' the 11.0
J'aodum w..4 'be. rece1ved, I aloer\aillecl that tbe Bur.au ,,*8 1ut.....'.4 
11\ the availability ot "he I'~I"II. e.ud lIIr. 111&11' Jm4 1 U8c:nUU&e4 'Uhe 
fU1ng ays'em fut4 rela'a4 _t.tera 1ft &l, ce~el'alwq.~r .. Bltdl' .tel t.h.at 
t.he report. "0\114 p1"obab17 be fit 'Celleitt ,1"im&r117 to' lee",'. ,1'._"" of 
,er-8QU8 8&alal' POll the !vee.~ he:.4 old.a ofwhteb it caul.. BOt o"ala 
,qmeD'. 1 doubt 'hat. he contqplat8ll1l1l.Oh uae of tbenJO". for lNI"'
poee. of caecfd... whether a.at1oaala ba4 JIlOr@ illh1M thu. •• ~, 
Nread7 De'W .out_ At tl!lett!ll4t of OUT' ccm.el's.&Uoo. wb.1Q. .. la,. 
lA leblWll.l7. .e _,.,84 tbat 'hel:ku>8f!tU, ttnl& IlQt yet r_d7 '0 us.· the 
"pOI". ute.8S.vell:. We have wb.equ.'17 bar1 cn. 1)1" two 8alla irca 
perseus ..,Uhla '.fte Jtveau "ll_ "'''$ dlrecte4 to t.he :tu••-with. sub 
••111·\6110. &8 \Yaa 4MinO. 

Shortly 1».101'8 he lett, ,he 001ltl'01 Mi'. Voleatiae tlJ.BCUM4 tr1 th 
iiiI'. iteft'ea aDd me ~e 4eflln'bl11'1' ota f!u.J'tber J'9pOrt ~l.-eata.r:;'o 
rorm lfra-soo. Becaue bis SeeUoa hftd n.ot 'been or_tea u_'tl six moath. 
af,.:r the lat.r l'epon1ag ut.•• ad O'p""Uoas .en hamUeaWed fo,' wo 
aoatha mOi'e:rb~),Uttleulilel of orgaa1latloD and ot obt:alBiac nporta Inm . 
the'oreicJS J'\ta4ft CoJdJ'Ol tile.t·he telt \hat the matftrialld1la vUch be 
vaa lIIorld.. \ita. of ft.Ch &Be that ,he e.ffeettv.... of 'be leo'1a wu 
"uii.malT clecI'Dhd••l'hough be did M' 'bell.,.. by any_oe tba,' 
the von ahculdbe &'btmdo-1.lM. 

'hep$l't1al obeoleacumce of 'he rfifj,}Ol"ts 1s perbap. mo.' atrlklac 
11!1 coueoUo w1i)& 14 W. alocldng. .U present if .& !'iIl~Ol't b reqU1J'eA. 
1t 1& l'em1ereda$ 01' a da'. now DeulT tiDe 10M" pe;at. Aa tue:omple' • 
•olutlon ot '.be nnet rolaUq to. pen..». who &i'e 1>e111& i:a'tene4. was 
outllae4 C"$l"allV 111 111 IU!NIloJ'adua \0 70" and Ii.!'. Pent. 01' Apl'$.1 27. en) 
'~i19 tom PM,08" 1n \hiD llemol"3ft4um 18 'b~l!16 drafted 'Ql1de!' III'. Scl'ull:ldt' 11 
.~pe"illl.n, and. 1 bave reCl'l"'ec.t th. dra.ttsman to eu1amlt l' to the 
t.ecal Div.lato. lHttore U 1. a4op,.... 
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_1'.'01.'1.8 .,.....04 lids v.leva to In!l!H~ of ApJ'll 14 (13) 
dd Ii (12) to Hr. ScUd.4t. A"aChed 1. a COP1 of Ittach of ,,,... 1l1!l11,U)n:a4a 

d4 a &eIlorub of April 14 to fiT.. Voleatln.e t'rOa me (14) which v•• e;llJ~ 
l.s.tl,aleti, ~1 £(1'. lteeve.. !he ••aaoe of 1Jq' ••o.nt1l41'la va_ ,bat I bellAe4 
'toe4reeVit.b .... 'o1ea'l••'. coaelud... t.~' aile'll I'f)por' 18 usi.l'able. 
,rov1484 that 8Il OIpJd••UOIl .,..1f1_111 d.,..te4 to 'O.tI:11*1. ~ report. 
is mafBklD84..U'a4a1' ,...••11t cl'tOWas'alul'l... 1 lID DOl ~ala vlaetlle.. tile 
provl.a. 18 llel_ fvltUled.. but 1.. appae.i'8 '0 _ \ha:I tD tJ.ae. af'e.. the 
reoreant.tloa of COiIpliuce &4Uvttl•• til f11l1V ettec\e4:.:' !~1l0Ugh~~f;,~;;,,,;;:h 
",.\l0ll "Ul ,. pv.a \0 "$pol'I. Oil I'ol'm !I.£'I1-300' • .,.1'J'8' a aonal'. 
_._l4.v"tloa of tit:b..'ho2' ...., ~!" .....:L.. be ti"qatl"84" It 1a ..1 uc.a
8U7 to ..all at .., l~'h OD lb. faO\OH coaln:r;r \,0 a J'epOJ't. vhla 
aretbe Gpeue lit.' .ttOl" to report.tnc :perao.. a11d the· Uoa."ol .t .. Uille 
wea nal'D ..., be __en_. 

aecaN1eS8 of tbe op1.10a, .,..t ..1'&$...., my p.rl~ p'W!'poGe in 
muUoldnc the _"81" 18 to ,~tat ftt t"e 4••"".,d.U.'7 of $; 4ec1aln rather 
,han to 04"..'. wat 'he a••:ts1oll OUCh' t'O bfJ. .vS~'.I'••ri '0 re1a'':oo.
eh1p witb previ._ "porU:ag dat..8.the most c01S9ea1l1iit .de\.· fol' repol"t1»c 
'1'011 'he .'.a4pol.Dt of parsons rep.nine 11101114 be the opedllC of budDelul 
011 J1tl.7 1. eta. uperl.... ta' "Pre'pall'Dc ~01". m-aoo 1Iak" it el.,. that 
1t a repon 18 to 'be realdJ'd. u of. J~ 1. 'he r8_r_•• 8~ be 
anaO\UlGe4 well Me" 'Of ,hAt "'•• aDd 1,\ weu11 be ••1'.817 4••IJ'e.bleln 
all aspect. of tbe _"e,. '0 bave the report. form·8 I'-.dy tor "Ie a. ,hat,he report. could aot.U7 be fl1ed. lt7 .h1l7 31. tIl'h t.h'eexp.el"leaoe4 corps 
of 04.1to" whlch 18 ao'll ....a11able aa4 'eMU. of 'bo Q'Ohgtteat.era:penQAoe 
01 pen'Ou nponll11. 1'\ would ba .,•••t'le \0. ~ t. iaa.. the .I'epon. 
2'ead:1 for ue " the 00'...1 1. Sep••be.. and tbey sU1.:i.l.4 rdl be evailabl. 
110\ la'_ \baa ihe en4 of 00'._ U IvYesb..11 'he I'~ 1. delq&4 
.....era.1 .oaths t tbe .'f....tatt IIIfi¥ have b8611 Map.reM"aa othe'¥' or-gaD.
lqUOMl. .41trltAl'l.... Pt.... . 

A rele'ed pro])1_ tt ,bat of pe..8.a _tenq the Ual'ed Stat•• 
af'er tbe 1a.' dat_ £01' repon'_ Oil 'OD fJ'!-I0O. At Olle ,s. l' •• 
teDtatlveb' deo14e4 that tae•• perua. 8h~d:tUe repone OD t.hecna.'at811ci1ug 
aerie. of 'ON UIt-3OO. Later 1t vae. coaolu4ed thatsuchl'eport. would. 'be 
lu4vlaelble and \bat .. 'peet" fOft~t to 'e p".ldd. Ihl_.'fiGr Vit. 
PHSftted to 7ft 1. eelleJ'al 011 Ulo fovth pace of ;q .emorMClum of rebl"UaJ"1 
11 t. 7n ud iiI'. ..ele.a cGpl' ot' wbiG 1••''''abe4.(1')"•. hevee aa4 
1 have diacuaead the .."er e.oMwh••• _ft.d "e toMIlk '8$;. it 'Would _. I1mp1. 
t. 4J'at. a tom OR the 'a81. .,Seri•• A. W. 'Dell... such .. joep«r' nul.4 
Bot lnvolve eenoua' 41tftcu1'" to.lle:raoae Hqulred to red.,. 1'_ •• 
_t_aloa ot rfll)or"DB requl:r __t. \0 ••ceD4 ~... W01Il4 bl'lac up mach 
m.... eerlo.. prob1eta8 'Goth 18 U\e-p,...r.,tlO1l .forma oct 1. the l:nar4en oa 
perSOD. r_qurd ,. ~on.. It 8.._1Il '0 U ldCllT a.,IJ'ab1. ~, there be 
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SOIl_ 10rt otnpon foS' ,Gr8·OU _,ulDg 'he 0••',.." _, "* ,..1 .., 
the III'ob1a ehoGld be cOlW14el'ect 1a coaJ•••loa with that of twtlle 
repo". pne_1F, stac. )eftap. it would; fto\ " vona¥btl. ,. :nquin 
~& r8pOJ'.trom per.Ga& 8Q'~t.. 'e'veea , •• for.mer ~ortlPi tat. eaI 
that e.. tor \he aw Ce...wl'.,..... S'he ,"bl_ 1_ ooanUUQIl wi.. 
.til _ bloek1q meJ'd.l0ae4 all ... 1.,,01••• 8Gb; the ... Geela-atlou.both 
111 Uotlt ad 1a 1'111'-108 '8 auw pur~l Ml'On. (Se... memo:reB4u 
of Aprll 11 '0,.. D4 KI'. Pehle. DID (11»•.· .. 

- 5/13/42,. 
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.'.' .' .'Th~"~eigh£ .se,ri¢5'.(.0£ ,; TI.~R"'<30b;~ ,S~rie,s~A t6 

.la:;g~ .grO\lP~\~!·refor,tor~·.·.1Vi~..•f~~~.p~r~fcuJ;~,?,Y·i~uited 


,th~ propertf~r.' i~~'~Viduals" no~:;'~~~g8;'ged~iri' •.bu,~;~n~:s~~:~erie':s. .. ' 
, :" ',.t.' '~_,:-';"::' .;,~'.: -:. :",,:',' ",~:,::\.,.,.:.".: .. ,:"".:,", ,:,', , ..,';' .,,~; "~',~.'.' ,":' 

forreport:Ln.g,th~. p,rope:rtYof-~0yer.I1.IDert9:j,.bu.s ine~ ~ :~n te:rpti'ses,:;~! 
. • 'f :-"':,',,,:':'J,:.'j: ":,' ".r:'· . , .. '" '-,,' ' 

non~prorlt:~s,s'6ciati'<)hs"•. al1d,fu;~~t~~,;scfJ.hsct6H 
. . . ~!'.. ,: . :', " .. 

,as' spE3c'iai 'r~p:6rt!',f6friis',forpa:r~icU1ar,purposes,J . 
. ' ",',::, ,i' ': >"':_:'" '~:"~1" "'~>'~'~·':l<·'... ,,:;~ '. '~.,,"~/ ..::,- ~. ~,'~':' ..';r."~' ~" :":: .. /: " 

""'.: " 

.Series;.! artd,B./ 

....•,e· ··desfgn~das; ·.ien~;~ren~rt{;,ry,s"serie~¥·~o~,f~li(i~;,i 
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'.'-,:' 

. . \ . ,:i ,:" ", ',; ,

,'~evqi'tii)g ;;"~,u;i:tie.,$d' cOnt"a~t's by br~k"rs; ", ,~e,;i;;r ,ll1<>t: 

"r~~ofii~~P~~f.,9:tC~; '~nF·;:x;ti,ni$'bY '~n~,..~i;~"';~)ll~a~~T;~.',';:~;fi~)r~" 
,'fre~Z¥,g 9~der~~~"~tlrt\c!~d' j)o\Cfiri~,a,\d"J~~;\~~ff~·i"i~,,,, ',' ' 

addeA J9~ropo¥.t~iigPropeHY ",~"'4\;Y clii~a' ,,;, ,JaRaij.dr;:itnh:r<
',\~~i~~~~~~4;~i;qb,: i9~1. :\ ",' " "'':'

,'-:, 

,"'.;Ii i;t;~~ 1 a:;c in;,MtP, ddteri;d.rio the number ,;,q~P9r~, t()t,~~ "", 
that would pr~ba~!tY be filed in ';.cll, seri'es ,.fn, order tp pi'ovide" ,f 

,'" aba* toi:,,~~'r:,pM'ntxngoTder; 'Our nrs" esti)ll3:lo<> Vias' tAl!; a 
" ',,, ' "" ' " ' ' ' ' ' ,:, i;:'''''. 

!iJinj.mumo~,;~od,OOP'rin¢ *!Ii;J.Xi)ll¢n: Of3b0iOOiJr,ePor!,~~lou4d.~e,,' 
riied. :, N;oMc~i'j;or:forms came inirO)ll 'larg~ i"~ol'tio~'e.'~ro"~s , " 

H b~c'an\e iapparoiit:\;jrat our 1~il;lol:mum esti)llate,(,asmore ll:~e.y to 
" ,,''',' ,;,,' ,",':,,' J:,"" ,:' '" ' ' ' , 

-.'. ','bi ""eu1 
i 

Z'''Ci > P;C~Q~Ji:"g~y", moi'e'thari.8:million:,ri!por~ J""",,: were, 
"',',,,: ,~ " ," , ,,," ' i, ,": ' " ,:" ",:." ' , ,,' 

printed $d"nearay"7.~ mHliori,',"~re 'dis.tr,ibu;ted ,p.mong the":' 
.,,,:' ',,'" , 

fedep,p, R.~se""~ 'B~s "apa the \~~""i't6rl:¢~!JM ;'io:ss,.s,s~oM"': . .i: . ,,' .' : '..',.:. " ': :,:,: .' ~ 

Exh£l,it.ist''''''; ,'tlJ~..'nUIi\b0r .oi.,'.p"~f£orms cpr.iJi"~4' c!~¥:tr~bU¥d'~ , 
',a1'ld hel~ by;tl1e ,Triiasu!l' .'oii~fhe baiis ,ofreports tl1~t,ha.V\" 

already c.o 
me 

and' 'or! :the'!,~...s~s' of"'p"is,ttibutect' foi'ni$:, ..:i 
t 

is 

"~o:,est.i#~~~ \ha~~I'?;0)¢~~';diy '750;~qot~~~r~;;" .' :b:fil~d .." 

',/ ;:':),", " ;'"on all,seri~ s ,of' :rFR.')oe;.;''rnis ,.stimateis ;dii,cusscif mo"E! J'ui,W},.::' , '"i?''' ' . ., ';' .' , .' 

.in sectiort:;p '9f:thi:sroPbtt~,. :' 

'." ,"!.b'j,i~, "fJ'"i4."ilo;4 ,wa$pr"pi~"d asa,:cttcu1~r .:9
f 

, 

.'" 'iri.$tf.,i<i,ti,9riSq~'~FR..jdd /I:t;.,was:i<;(;yod::to;the iCl'qrt .' :J.'V",'llh:J 

_, >" ;/ ~ "'0 " :' 

. ,; _.' ,'.: ,'_ . .' <.,., J ;,'~.' _ ,,' _ .", J. 

" . numbers:;':whfchr'i.3':fci1r~d
',;" ,>,~: ,,' ',:c, " )~; - - '<. ...." 

. " ;:'" . ,. <"" ;" ,', ;I' , '.', i'~ ,'. " ;,/, ' . 

,.'.Public.Cir'cU:l~t.;,I:t . . . : ' ' -: '<" . - , ~- ... , .

. ~ , ' 

,.,' 

.' ~, . 
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, ,:.' .'" ~.;, , 

, " . , 

of f6ret,gIf,purrent~i;e~.~'::::It~houldbe notedthatthe P~Q1ic ' . 
'", ." 

, ~, . . ' " '.' ' ", ,. . , 

"BanksinahSvwrin!f qu~§ti6ns regardihg TFR~300~'TffS"'care viith ' 
'" ,: , ~I , 

which', thti', publ.j:,6:,C~rc\Ua'f vms'pt.~par.ed:and' the' frequency 'vifth .', . 
, "" . '.; ~ " ".,.' 

v-rhich itwasCoMiclteaaroev1dencc:d by: the high quality ofth'e 
," 

.,' ',1 , ".' .. 

. .' ' . " '.' 

'rop:r;-esentatives of large repo;rt~riggr,oiip~ forthe'putposeof. ' 


"'. disCllSSl.ng r.epb~t:i!ngproblenik. "Such:c6nrerences~¥fer0held with' 

, ' 

representatiY~s ,6feanks,' brok6rage firms;:insurancc 6bmpani,€s~. 

export and impor,tc?mpanios;' rail,.;ra~T~, arld"shippir:i{{ co~panie~. 

A,S a /resui!. t ~b.f th:esd:con£erericcs,,~ets ~ique$t.:t:bns fuiclahmV8r~ , 
. . , 

were' prepared>cov8ringevery'important prornem ,in rep6rting. 
, .. . , ' . ~ 

.Tf&de groups ,'gave th'cse que s'tion:s< ana. ariswers'~de"6irculation. 
, , , ~ ~ , 

, ~f: 

All of this, has contri'butedto .cibc tter' unde'r~tandirig,of th~, 
, .) .' , 

. purposes' of"th~cGns1is andtogre~~runifdrrhit:Yinr()porting .. 

Th0 coinpletioIl'of' this prc~a;to:vy ,:rork was fac';tli tated by . 
, r '. .. <..' , '," • 

the,-thorough cObperation of th(Di~ision of'Morietary Res~arch~ 

the, Off-icedf th~ ;~nercil···CoUils.e:l, ' and: ',thE; ·Di-Jisidi1:of Forei'gn' 

FUndsContrdl.' "Particularly; the work of Mr'.W. HarY~Y R6eves; , 
. , . ' . 

?,fr. Elting A:fu0!td;~~dMr.. JosephH. 'Ifurphy hasbearlinvo:lliable 

, in connection" vvithth~r,cport •f onns , " the publ1 c" o:trc-~lar;,.' ang. 

tne:confcruilcGs 'of'the . large reporting groups. " 

,. .~~' ", " ;'-"',' .,' .'. ,.,', . .,'" ".;' 

'.;. 
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. 2. . Safeguatdin~& ':t.ll~,Returns 


At all t:i.mes che0four' primary considerations has been 

" - _ "" .' ': ' .'d,~. t· ..: " , . 

the safegu9-td;ing ofrep0rts onTF'R';'JOO to assUre ,their. "", .. ' , '. 

confidehtial'ti:ature~ .,.'.In Qur rneetin'gs'1'lithrepresentatiyes of. 
~ " . .' . . 

th~ 'Federal Re~'e~,~ ·B.ankswe· pl~ced·. great stres8uport' the.. 
,,"" 

needior .care in, sel1Elc·ting pers'onl1el eIllployed on:thecens~'~ ~. 


It was 'suggested. tl1at the pe,ople ~tJ.chu:rge of 'the~ctwli 


handling. of.the, reports should be experienced w.orke):'s of 

" - , ,- , 

excel;t.ent reput~tion. Wherever possible, even'workers in .... 
'. . . . . . . 

sub.0rdi,rir.,te· positiorrsW-ereto be,taken ,froIn tll~I?erS~nnel: 

.. i that. had beenemplbyed by the Federal Reserv~' BZ:lllks:for . SODle 

time. ~neverY':i.nsta~cewhereadditionDlhelpwas needed, a 

thoroughii.nve'stigrit:ion pf the applicailts was uridertnken·to 

deterininetheir ccnnpJ.ete reliabili,tyfor this wa.rk • 
.\ 
:.r 

Precisely the sume pfecuutions' were tGlkeri in selecting 
. 

personnel fo'r" 
, 

the'cerlsus in the . '.Vreasury·· Department~' '. 
. .' -,' ," 

-Furthermore, the Secret Service has examined the physical 


fac:Ui tie.s for receiving ;keepirig,Undt~ahSIl!i tt:ingreports

. "\ ',' .,' .,: 

•on TFR':';300 in all: 'the Federal )~eserve Burik s and iIi the Treasury:•. 


The r,ep'ortsar~ haridled~ith the utm~st care 56 that .' . 


f::vqry report can .be ac~ount,ed for' at. theFE;lderal Reserve Banks 

, . ' .' . : '. '.' .. ' 

. and .. atthQTre.asury~· l'J9tip,ewal3 sent to all. of the FederaJ,' 
,> -! ' 

. Reserve, Bb.rik~·a,i1dto:thegov~rni!lg of~ic:i-alErofterri t()ri'es 

and J?osse~si6ns, t6>comply with.thefolloWingstandardized 


'pr0cedure forl'lllridl:lng rep?rts: 
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1., ,'AlJ.:'rE3Portsa!,e tim.(:L.stamped to show their receipt:by 

.," ' 

the FedetalRei3erVeB~nks orrby the, territories or posses~±ons. 

Z~ , A:fterexamina:tion of the reports to 'see that they meet 

. ,"" 

. senttothe'Fretl,s'l:lry by registered mail. 
" " '~ 

."'. ' .. ':~'" " . 

'J. Under separate ,cqver a letter in duplicatt:iis seni-to 

the Treasurys't:,atirig ..' tIDe, number,of reports on' each· series' tha 
, ' 

t . 

has been forvmrded.· When thereportshavG' been ,verified and 

counted, o~e, copy of t~~E:cover~Ilg letter is receipted: and 
" -, :. .,' . 

. return.ed,und,u: secdndcopy' is kept 'i~ the Treasury as part of' 
. . '. .' .. .' ~ 

the' recorddf.:lncoming reports.: ' 
.;, 

... ,Withi~the n-easury athorotigh chec~· is kept op the'r~Pdr ts . 
. . . 

that have beenfiled.All repo;ts 'are numbered <lnd'placediri 
.~ ,. . 

. . 

blockso{ 100 by ,series. Aft'er6€i:tting,' the three' copies are 
• ~ 'I; • •. ." . 

~r 

segregated. ,The copi(;s arc: then'tra?7mitted to the Division of 


For,eign ,li'uridsControl and to th<? :'Deparlni~nt of Justice i'ihile the "'" 
r ,. " 

originals are retained by the ~D±';ision of Monetary-Research for 
" ,', • '~" I" .. ' •• ' ..~. • '. - • - '. 

the pu,:tposesof~ecensus. " At every stage of': ~eceivirig and 

" sendingrep()rtS, receipts are" given and taken,·andia file is 
.,:;:.". 

maintuinod.on. incoming and outgoing r~p(j;rts•. 

J~. : VerifJ?:fl'g ;$;na .·Bdi:tin& > 
, ~\hile'the :r:'Elpqr,t f,?rms''''lerebeing prepar'ed our staff was 

.sim~l'taneouslY occupfed'withthe· development ofprocedtires;J:or 

,edi:t;~~g; re$ordm,g.j ,'and,tabulating, thecertsus, reports~ . All, the 
" ,,' 
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procedures for edit~ng and redO:~ding. ha~ebeEm c0mpf~tedandare 
. "~-' ," " ' ", 

. now available1n mimeographed f~rin~ . The greater part· of this 
. .. 

workhas'beehd~n~Ul'lder the stipervi sion .of l,1r .H.F:~ ,Shambarger 

· and Mr. 'Austin rhs¢nger •.· 
. ,'," '. . . i . 

. . The prqcessing of Tli'R"':JOO repo:r'ts in\foLves two. stages; first, 
. '. . . 

verifyine aridedit:i.ncf; second ,coding and punch card recordidg•. 
. :' . 

Incondngreports ~are.verified. by' inspec:tion()l,.thepa~kage s and' 

·thenbYGo1.inti~g..F1.eportstrculsIllitted from the New York Di.strict 
, - '~'.", " •• ' .,,: _. • " ",' • .,", • . . i" 

are ciassified byse:he.s' and b~nationality and ar.e <lssigned' 

distinctive serial numbers ·at-the ]?ed,eral ReserveB,..nk., Reports 

from outsicieNew York are clas·sif:i.edl:>yseri~s anctnat10ruility 

. but are· ;'J.~Signedqi~tinctive .seri<il numbers by the ~diting Unit~ ..' 
" .' '. . 

For' corttrol.purposes ,reports are. kept in blocks .of· roo. 

All reports are examined ·to make. certain that they .meet 

the reportingrequkemehts ~Ser~es .fl;,B, and 1 are 'ed~tedby 
.. . . '. "! " .' . :. 

, ~ . 
· professional economi.st;.s.The. remaining series <:!r8 .edited by a: 

cle:ricai staff trained for the"purpose~' Jl. report deficient in . 
. , .' '. ~ ::.' .~ .. " .. ' "'. " .,.. ' , 

any respect is,witJldravmfor.t,~itj,.ng andForro,DMR-J (Exhi~it I~), 

. showing the' seriai· rilli'1lber ;;isput. in its place .. ' tTl' thisma:nner . 
, " '. ."' " ' 

· the block of ;100 iskepfin~act.. A'car(3ful, check' is kept On .. ' 
.' ... .~ 

every stage of the work' of'th6~~ t·ing.Unit: . cOuriting,nunlberinK~' 
.editing,' sorting;. anddisflatching.. The' work sheet used fOr this·· 

.. . . . .:'). .' '. .... . : '. ':.:. . 

· purpose is shown:j,.nthe fOlrnl at,tachedas Exhibit ,HI. :Th'e~e.:w6rk 
- : . "'.' ': " 

, . . '. : 

.. s.~e~tsar~. kept on·file SQ· fuct·t; a rE:cord i,snvailLlbl e ...Of'the 
. . 

persbnBresponsit>le for every'PJ:l,r:t. of the l'fork on the r·epo!'ts . 
, . . .' 

. #' 

'~ . .. 
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. 

Intpe ,.~dj?t~ng process ca,re is .tak~n t.os~e. that the 


. infortnat;ton:,call'e,dfor is. reported•. In addl tion,the pr:opertY. 

, 

. ' 
.'. .,- , 

...scpedulesaiMinspecteq' tom8.ke certainthat"the>pi'oper~ytypes' 
..' .' . :",' " , \ 

a.re proper+y:d~~ssified and valued andthat,detaiI~":of s~ch 


pr0p'e'rty ~re',r epbt.:ted und.er property. items.l'heedi tin'g"o~·· 

........ 


,reportsiaj!;~o: requirestheetiminatioi) of s,ame types'Of '~rupii,~<' 
. ' '. ,. . ",' . : ',- ", .... :.', 

'. .' . i 

uncleI' the sup'er\tLsion Qf;Mr.'JohnW~ GUnter . who Is:tn charge 
, . ,.' ,", . ,'_,·c· 

of the 'ed±ting ofTFR-300'repol' ts. As suitable persohriel 

become a,vallabie;"the ' s taff,cif .the ' Editing unit, will. be illcreased . 

to 30. 
. ", '" ..", ,'.' 

When the eCirting ofa' block has been compiete~, ~fle 'reports 
. " . '. -,' ," 

. -. . , 

are sorted 'into the original and two. carbons' and aredi,spatched: 

to Fo;e~gn. E'tinds, Control, th~, l)epartmentof Ju's tice,; and to our 
:';:! 

, Codinfand. Punching Unlt. ,', The transmittal' .shoet j J.t'orm DMR':"2, " 
.' .' .: . . . . ,I ,'" • 

attached t.otheb:tocks se'nt~to; Foreign Funds' Cpntr6Landthe 
'. "'. "' ." 

Department. of JUSticeis,~~Jrn.<.I.s· EXhibit IV. ,The~etr.ansmittal " 
"0'r' . 

sheetsaremide out ih du;plicate ~d on~ copyisrE3c~ipt~dand 

, retu~edtothe .Division~'bf Monetary Resear;h. : ' ':: ' "'" 
I" . " ~";: '.' , . '. "" '~" . ' ',' '. . " ' : . : . ','} 

~epbrts~eqeived by~th,eTreasury tnrougl"i October ~8 ,.·~.94l:~. ,. . ' . "',, ",' ' 

numb~;'ed:;Li6,006 •.. Ali'of .thes~ l1aye'b~efl ver:Lfirid :and-: counted, 
,~ " 

'. .~.' 

' .. Co~trol"tothe D~pF-~trrieIft,ofJustice,and to ou~ Codi~ga~4 

PunchingUn:i,t~ . EXhibit V shows ,the prec1 s~ T:lumbdr :of~ep6rts·
. ;. . - " .. ,:.. ' , ~.. "', ,,' . , .;... . 

" . 

" .. ;: 
",', 

'" r 

. .:. 
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, reports were filed are. shown in.J:.,xhibi t, VI.. .Itshotildbe added 

. that not all of the reports filed with thel<"'ederal Reserve B~nks 

and the territories and possessions by Octob~r28;'194l h<?-ve 

been sent to the Treasury•. From information r.eceived from t4e 

Federal Reserve D&nkS of Nev(,Y6rk and Boston. it· appears that 
. . 

. more than '50,000 reports u.re' now held' awaiting insp~ction' prior.' 

,to transmittal .to the' Treasury.. 

4. Coding and Punch~ng 

After the reports haVE:: been edited they are transmit.ted 

to the Coding and Punching Urtit. . Transmittal sheet, Form DMR-l, 

for· the Coding and Punching Unit is shOwn' as Exhibit VIL . This 

block sheet r€rnains wi:th the original block and serves as a 

rou ting ,and work 'sheet for codine c::.rid punching operations. In 

this manner it is possible to rnXintain a complete record of. 
. ~.' , . 

f;very stage of the coding andppnching op~rations • 

. The proce::;s' of coding cO!1.~ists fundamentally of recording 
.~ :1._ 

I' 
in I1unierical code theinforma:ti~n to be puncJlCd on Hollerith 

cards. '. }'or this' purposeprbcedures hav~ b;:::en developed· which 

provide codes for every tY'qe:~ of information. of which a record 

is made ..' ,F'or eXwnple, for recording citizenship, residence, . , 
i! 

. " . . 

and nationality a country code is used~ All' countries, '. 
, ' . .. . .. .. . ..' '\ 

territories, arrd possessions hav€:ibe,lm assigned 'code numbers. 

·~:l.milarly, .all types of property haVe been assigned code 

numbers, and. cod~s have been dcvtilop,ed for· thepersohal and 
. ,( . 

" ( .businessinformat~q~ reported ~n'thevarious serie:s. As farI 
.! ,. 
I 
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as possible, the report forms ,are pre-coded. For example,all 

report forms already show the code number-s for the various types 

,of pr~per'ty reported in Schedulel. For other ' information code 

numbers' are, inserted whe,n the report is examined in ,the Coding" 

and, Punching Unit. 

, When the coders find that'some information has not been, 
", 

reported and the report has not been withdrawn for ~diting,a 
, " . 

notice of theideficiency in'information is returned to the 

Editorial Unit on Form m.m-5, a copy of which is appended to' , , 

this report as ~ibi~ VIII. These deficiency,notices are 

held by the Editorial Unit until the report is returned, at 

which time the deficiency is corrected., In this manner we se

cure a second check on the completeness of, the reports during 

the coding operatiqn~ 

When reports hav:e becn'comp~~tely coded they ,are' ready 
... 

for recording on punch car<is. A;~bard has bern designed for 

recording, all 'of the information-on all series of TFR;,..JOO. 

A sample' of this cardisattac)1ed as Exhibit IX., In: addition 

to,the'propertycards, a n:ame,card and, an, info'rlTlation card 

are punched~ The punched cards are always verified to make 
• . I 

certain that no error has bechinade in recording theinfor-: 

mation on, the TFR-J00 reports;_' The final stage in the Coding 

and Punching Unit is the preparation of a register,listing 

the ihformation punched on th~ cards. This register can be ' 

used as a concise ,printed reco:rd of the TFR-30n rp.ports~ ,'rhe 

register, also, provides a final test of the completeness of 

the report. 

{
I"i

II
! ! 

I
Ii 

, 
r: 

Ii 
" Ii 
"Ii 
1\ 
I 
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The cod:i.ngand punching .operations have already begun and 

a report on progress in these operations will be available 
0" ; , .., 

vii thin c;. few days •. ,For this work we have assembled'a staff. of 
. , ". . 

181 coders' and punchers who Jmve had extensive experience in 
, . . . 

,the Treasury Depar'tmc:nt, in tl1e Department of Justice, and in 
. . . . , 

the Commerce Department.~he·workof the Coding and Punching 

Unit is under the supti!rvisiofl of. Hr. Vurnon Billman~ 

5. Tabu12.tion 

VJhen the cards haveb~Gn punched, all of the information 
( 

( . f: ' 
on the reports will hc;;ve betmrecorded in such a form that we . II

I, 

may keep r.lechanicul records ·ofall data v/hlch may b<; of interest Ii 

on TFR-300.. For exo.mple, thE: ~nforma,tionthat can be compiled . ·11 

on 'cards from reports on TFR-300~, Seri ~s A, is as follows: fl 
fl

" II
!; i,1.. Inforrnation vd.thf\~spect to the nationbl I, , 

';, 
, , 

(;1) Name 
(b) Address 
(c) Nn:tionality ':' . 


. (d) Ci tizenship ~ 

(e) Profossio'n or occupation 
(f) S~rial nUmb~r 

2. Information with resp.~ct to the reportGr 

(a) Name.' 
(b) Business or occupation 
(c) Niltioni:ili ty 
(d) Citizenship or where organized 

(C::: ) 'Relation 'to the national 

(f) Serial number 
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.1 

3~ Information with respect to the property 

(a) 	 Total amount of property according 

to class interval ., 


(b) 	 '1Unount of ,property of each type ac
cording 'to class· interval . 


(c) 	 Amountof property. 'of e'c.lch type on 

June 14~ 1941 . . 


(d) 	 Amount of property of each.type.on 

June 1,.1940 

~. (e) Any subs'j:.tmtial ch6l1gein property 
! 

i 
! 
i 

holdings of each 'type between i J. 

Ju.nel, 1940 and June .14, 1941 
: " i 

4. 	 .hdditional information regarding the property . 

reported' . 


(a) Othe:r:- interests in the property reported 
(b) '. adverse cl".ims or legal proceedings 
(c) 	 Other ini'prmi.ttion on the value or 


ownership of the property 


5. Additional information regarding the national 

(a) Other names lised by the ha tional 
(b) Other citize~ship of the nutional 
(c) Alien. regist:,ration number 
(d) 	 Reason for n'ationali ty if other than 


citizenship 

(e) 	 Does the national lease or have cccess 

to· c. S[lJ~ deposi tbox? 
(f) 	 Are conten't;$ of safe deposit box 


ent&reg 'm the- report? " ' 

(g) . 1;Jcecutive offices in business enterp:rises 

~,;. 

For series other than S~ries A similar inforrrk~tionwill 
. 	 , . 

. 	 , 

be recorded on punch car.ds".·· ' 	 : 

L 
! 

After this information has been tr.'illsferred to Hollerith 

cards, tabulation O:f ther6ports will begin. Reports ...1.11 be prepare:d 

for use by Foreigp Funds Control showing, the value of holdings 	 I 

; ~ 

.': '. 

: by types of property for the natiom~s of each c"ountry. These 

., 
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t 

reports will show ,.{hr~t pc:.rt is held by nationals who are not 

citizens of the Uni.ted States residing in this' coun try or 

residing abroad, and what pnrt is heldbynation~ls who, are 

citizens of the United states-residing in ,this country or 

residing abroad. 

It is hoped that fucilitit;ls will be avail'able for a· 

thorough study of all reports otl TFR-]OO. '!he information' 

that has been reported for the census comprises the most 

complete body of data ever collected on foreign property 

interests in the United States. ¥fuen these d~ta ~:re 
. , . . 

.tD.bulatedin comprehensive form: they should prove.of 

inestimable value to the Goverrurient in formulating eponomic 

policy during the period of eme.;rgency and in the, post-war . 

period. We plan to hold consu~tationswi th Government 
,';/ . 

officialsandecono~sts for the purpose of determining 

what tabulations ~hould be ma.de. 
': :;: ~ 

Before the fin:~l work of. tabulation is. !?egun t.~e task 


of collating reports must be undert,::ken. The rdPorting 


system we have used was de,signed to give multiple reports 

'. 

on foreign-owned property in- this country. While thi s method 

of reporting increases the work of unduplication it is ,at the 

same time extremely useful as a check on the completeness and 

accuracy of the property reports. 'l'o a considerable extent 

the dimimition of duplication is -already being done in the 

process of edi ting.Procedures 'have .be~n formulated whioh '''rill 

resultultima~ely inthe completeeliminatl.on of nlldUplications. 

., , 

I I . 
i' 

. j 

'I. 
, .' 

,;. 
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As the cards are punched a weekly index will be printed 

I. 

L 

. I: 

. . . 

directly from the nam..; cards which vii11 provide us \Ali. th an 

alphabetical list of the nationr.J.ls for '-v,hom. Tl"R-300 reports 

have been made. :From time to time th0S8 w(:;c:kly indexes vli.;l, 

bE combined. Ultimately, of 
.', 

courso, a completE; visibli:3 . 
. , 

index viill be prepared of all nationals for whom property. 

reportshav8 bei.m filed on..TFR':'300; <::.nd of al], persons 
. . 

having an interest in fOi't:ign-ovmed ,property,. '. Such an 

.index shoul~' be t.:xtremely useful in f[:~cili tating the 

administrG.tiye work under tho freezing order~ 

Precedence will be given to' th0 tubulstion of TFR...300 

reports 'for nationals of Japan, China, Gt:::rmc.ny, and :):taly,. 

so .thR t the proPGrty reports for 
~ 

these; four blocked countries' 
.....' 

. will be nwde available for Forelgn Funds Control purposes at 

tht; eatl~c:st opportunity. f. fuftheradvantagetl'w,t will be 

served intnbulating the prop6l'ty reports of Chfna arid Japan 
, ',"" , 

is that they will provide uS:,Y<1.th a.,test gro';}!> for eliminating 

all types of duplication in. t,h,J TFR-300 ruports .In this way 
. . '. 

-:' 
; 

r 
we can determine the shortcomirigs of our proc0durss and modify 

them before the more difficult task of collating all other 

TFR-300 reports is begun. 

. ~"',' 

311895 


http:uS:,Y<1.th
http:Gt:::rmc.ny
http:nationr.J.ls


- 14 :..: J.Ji.vi sion of Monetary 
',Research . 

6. ./-m Estimate of Reports 
. . 


.A su!'V~y VIas rec!::ntly completed wh;ich indicates that 


approximat01y 750,000 reports willbt: filed on TFR-300. ' 


This estimatE:: is based on the number· of forms distributed, 


on reports rec(;ived,and ~:m ·opinions of Federal Reserve 


'.'Banks and repros6ntutiv'3s of"large reporting groups. It 

. should be tldded" thnt these estimates are in' close agre~incnt 
. . 

with independent (:;stimatesfor·theNew York District'made 

by Mr~ H. A. Dilbyand Mr~ i•• J. Stanton who. are in charg8 
. . . . 

of Tl"R-300 reports for the Federal Reserve .Bank of New York. 
. . 

A total of about 8,400,000 fbrmswill have been dis

tributcd to the F8deral Reserve Banks and other distributing 

centers. l'robably one-third of the dis.tributed··forms 'will; 

not come. into USG, beine retained. as samples or excess by .... 
. reporters •.The remaining s,6Elo,ooo forms will beuscu 

I direGtly or 'indirectly for r,t;porting purpOSeS. llllovring' 
; ~ .. . 

anavdrage of .seven forms,f6L!- tcdachrcport,it is cstima'ted "', 

, 'r· " 

. . 

that tht;; forms distributed should' result 'in. 800 ,000 rt.;ports. 
. • • 'I" • 

An a~alysis of- the reports received shows that the 

districts outside ,pew York transmitted 46,JOO reportst'o the 


Treasury through October 28, 1941. Our earlier surveys· 

. . . . 

indic[i teci that approximately 20pf:rcen t of all reports would- . 

come from outside Now York~ On the br:sis of r €:ports received, 

. , 


moreth:1.n 150,000 reports vvill be mnde in districts outside 

'. 

~,
jl'fru;
!1.:~l·l'·I' 

~llilli/' 

II/'.1.'1/1I" .... I~"."'.Ii 

" '. ~ill'III' II' I i:~ 
1 i" ,::

'1'1I,U ';;
~ 

, i ' 1111):1, .''I' 
11.1;'/ :.;.• 

if!' j' '1:': 

' I~I\ (::-I: I ' II!' .··;:i'" ',I;.I'!..... I..• •.~!: .....'.;I. 

'1Idt:I
 
'il.J. l.tl 
I( iii'~iJ 


·.'Il · ..ill 

1 .','. ·Ii.~.: 

" ; 

f ,I 
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NewYork.i;venallowing for a slightlyhighor ratio than ' 

·20 percent .for thesli;:' a_~.:;as, the indicated number of reports 

is approximatdy 750,000. 

illthough the number of reports received from New York' 

through October 28, 1941 vv"Cis~ ~nly 70,000 which is relatively 

sm[tll, em additional 30, 009 ~V'er'e in transit to tht;)Treas-ury 

and in the Federal Roserve. Bankaw<>:.i·ting bxiimination.' The 

reports arf, now coming inat:a rate that ipdic',~tes 150,000 

addit:lonal reports ·"vill be filed in NeW' York by November 1, 

1941. Despite the fact that only 250,000 reports will be 
\ 

filed before the; closing date,. we Qstimate that 580,000. 


r(;por'ts in tlll .."rill be: fildd in the..: !:Jew York 'District. The 


New York banks and momy other larg8 reporters have been 

. . 

gran ted extensions.· 'l'ht eff0ct~is clearly. evident, in the 
: .;{ , 

. rr.:ports redGived. vYhile the. New York banks ari.::: expected 
. , . 

to ,file about 200,000 reports, tw hr.!.VG, s~ far r0ccived only 
:;? ~ 

n fe", hundred fromth0 largEOaiiks. These we.re filed nt once' 

primarily·for tho purpose of~having the completeness of ,the. 

reports (;xalr.ined by ourEditi,hg Unit. For th0sC r 0asons an 

estimate of 330,000 reports to bE; filed in New York after 

November 1, 1941 is notregarcied as too high. 

·1 
.: 

l 

\ 

I 
i 

. 'I 
. 

I
I 

il 

I' 

.,l 
t 
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The present estimate of reports on TFR-300 may be summarized 

as follows':. 

1. Total reports that will be filed - 750,000 

2. Rp-ports from .the New.York District - 580,000 

3:. 	 Reports from outside the New York 
District - 170,000 

4. Reports filed by November 1 350,000 

5·. 	 Reports to be filed after 
November 1 ... ,400.,000 

; . ' 

E. M. Bernstein 

Assistant Director of1!onetJ.ry Rese!lrch 


.., 
.,
.' 

; ; 

t 

. 

. ; 

- --~ --  ~--~------. 
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, By~Z NARADa!e~O 

LIST OF 	 E..XHIBITS 

EXHIBIT 

I. 	 TFR-JOO Reports Printed, Distributed, and 
held by the Treasury. 

II. 	 Form used. to replace reports withdrawn 'for 
editing. 

III. 	 Work sheet. for Sdi torial Unit,. 

IV. 	 Transmittal sheet for blocks Bent to Foreign 
Funds Control, Justice Department, and 
Coding and Punching Unit. 

i. , 
i 

V. TFR-300 r~ports received and edited. 

. ! 
I 

VI. TFR-JOO reports received, by districts • 
I 

VII. 	 'Work sheet for Coding and Punching Uni t.I. 
VIII. 	 Fonn used to indicate a deficiency on a 

'. TFR-300 repo~:t.. 	 . ~.'I 	
. 

! 

IX. Punch card for TFR-JOO~ 


if
IIII ' 
Ii' . 
,I 

'/ i 
I 

. [ 
I , 

, . ., 
. i 

! 
~ . 

Ji 
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Note: 	 Public Circular No.4, :affidavit forms, continuation sheets, and 
summary form C-l are n6t included in the above. 

t·; 

; : 
! 

! . 

I 
) 

'i'reCisury Department 	 Division of 
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I 

EXHIBIT II 

FormDMR.8 

TREASURY DEPARTMENT 


DIVIll10N Oi' MO~TAJ.T BuBAlICEl 

Form TFR~300 

WITHDRAWN FOR EDITING 

District ________---'-'.. ~.-- Serial No. ----------

.. 
, 

I i I 

, : 
! • ~ . , Withdrawn by- Approved-. 


i 
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----

'7·· ...... 
( 

.' 

i 

, OE0P.SSIFIED 11' ·RG /31 . . 
.Autl)Ofi:yklt.. ,a_~~_:i Entry Ere fen Core 
By ~Z N~RA D2!e~1!O ~\ FileirR~dlJilf)tfrQ' ' 

! Box '50'7· 
_...__.. _ .....I.l:....=_.~.~... """":_...~._.= . .....;;.=""",~.-.._._____..._____......__...._ ....:== .. ...~ ...=.:::::=.:'..iii_i;~ 

" , 

EXHI13IT III 

TREASURY DEPARTMENT 

DIVISION OF MONETARY RESEATICH 

PROGRESS FORM 

SERIES 


SERIAL NUMBERS.: 

" I) FRO~1.1 -.-.-----

TO 

,,
i i 

'. ;, 
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.,_... .. . .... :;.Autl10rityNLlO_~~_·; EntryE.I=Cfen.Corr 

. . By.sZ., NAAA Da!e~:c.O ~~ Fileir~"'dO#l!dl'r(JG'i 

. '··Im~--a:'~;:- : Box 3' 07 . 

FOt'Dl DMR-lil 

TREASURY DEPARTMENT 

DIVISION OF MONETARY RESEARCH 

f 
FORM TFR-300 


TRANSMITTAL SHEET 


Block No .............. _~__ .. _ .. _ .... _.________ _ Date .___._.__ .__..____._.... _ ..........................._. 


Serial numbers from __._...................._.__.. to ____________.__ ...____._..... . 


Series _.._._.____.__ ..... _ ..___..____.._.__.__._ 
~: 
.\ Received by ...............__._........_.__.... _ .............. . 


For 0 Foreign Funds Control 

o Justice Department 

I o Bureau of Accounts JU. 6. GOVERNMENT PRIJlT!HG O'FICe:. 1(j-2a712 

~ 
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EXHIBIT V 

RECEIPT AND EDITING OF REPORTS ON FOm4 TFR-300 

(through October 28, 1941) 

Number of Reports Received 116,481 

Number of Reports Edited 79,300 

Number of Reports Courited 
but not Edi ted . 37,181 

! 
J 

/ 

/ 
Treasury Department Division of Monetary Research /. 

/
I 
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EXHIBIT VI 

NUMBER CF REPCRTS CN FCRMS TFR~3CC RECEIVED THRCUGH CCTCBER 28, 1941 
, BY FEDERAL RESERVE DISTRICT A1~ BY SERIES 

. 
FEDERAL RE- SERIES 
SERVE DISTRICT 
CR TERRITCRY A B C'" D E F G H I ' TCTAL 

Atlanta 125 126 30.0. 46· 982 18 2 ' 38 18 1655 

Boston 50.0. 50.0. 3538 10.0 120.0. ICC 70.0. 
" 

10.0 6738 

Chicago 851 818 5892 153 1779 10.4 30. ' 536 134 10.297 

Cleveland 30.9 351 2244 48 50.7 49 1 265 36 3810. 

Dallas 20.8 ' 160. 341 84 829 62 57 8 32 1781 

Kansas City 10.3 67 754 15 150. 19 2 40. 2 1152 

Minneapolis 70. 87 1649 28 137 4 2 32 5 20.14 

Philadelphia 366 40.2" 2738 70. 770. 64 96 742 83 5331 

Richmond 1381 626 577 119 . 665 119 17 60. 10.1 3665 
~' 

San Francisco 637 50.3 260.0. 264 ,;' 1576 III 8 52 349 610.0. 


St. Louis 382 124 273 21 218 21 31 88 32 1190.
" 

Hawaii 428 314 20.4 .,~~ 20.8 - g8C ,2648~ 

Total Cuts ide 
New York 5360. 40.78 21110 lC9~ 9183 879 246 2561 1872 46381 

New York 370.0. 260.0. 2370.0. 700: 2700.0. 740.0. 20.00. ~ gCC 70.10.0.
--; 

GRA1'W TCTAL 90.60. 6678 44810. 1793 '36182 8279 2246 4761 2672 116481 

*Does not include C-1. 
" 

Treasury Department Division of Monetary ,Research 
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TREASURY DEPARTMENT EXHIBIT VII 
DIVISION OF MONETARY RESEARCH 

FORM TF,R-300 

BLOCK SHEET 

Block No. ____________________________________ Date ________________________________ ~------ ______________ _ 


Serial numbers from ______________________________ to ______________ ~______________ _ 


Series -------------------0---------------------

h 0,__ 

,', 

CONTROL 

Olerk Date No. Items 

1 Receipt 

2 Reporting party , 
coding , 

3 Phonetic coding 

4 Other coding 

5 Review of coding 

6 Punch name cards 

7 Verify name cards 
: 

Interpret name8 
cards 

9 Verify inter
pretation, 

10 Punch property " ~ 

ca.rds 

11 Verify property 
ca.rds 

12 Gang punch pro
perty cards " 

13 Register listing 

14 Edit' of register 

-


INroRMATION COMMON '1'0 
ENTilUC BLOC.&: 00])11 

District 1-2 

, 
National: 

Type 3 

Business 4-5 

N ationa.lity 6-8 

Location 9-11 

Citizenship 12-14 

Reporting party: 

Type 24 

Business 25-26 

Nationality 27-29 

Citizenship 30-32 

Relationship to national 33-34 

Serial No. 35-43 

June 14, 1941 June 1, 1940 

Gross amount of property_____ $____ ._____________________________________ $______________________________________________ 

Gross amount of liabilities____ $__________________________________________ $______________________________________________ 

Control amount of property__ $__________________________________________ $__________________________________..__________ 

u. s. GOV£RNMENf PRIHfUtG Of''''!: 16--23113 
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EXHIBIT VII I 


TREASURY DEPARTMENT 


DIVISION OF MONETARY RESEARCH 


REQUEST FOR ADDITIONAL INFORMATION 

>, 

Relating to TFR-JOO: Date 
~-...,..-----

Block No. 

Serial No. 

Information is: With respect to: 

[I Unrepqrted o Nationality 

c=J Not Specific I I Name of National 

o Incomplete n Name of Reporting Party
'---' 

c:J Insufficient o Property Code ...._--

o Other (Specify )___o 
,', 

" 

Corrnnents: 

311907 



