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NOTIC'E 

This publication was prepared in June 1942 for the use of the delegates to the Inter
American Conference on Systems of Economic and Financial Control which convened on June 
30,1942, in Washington, D. C. The Treasury Department believes that it is now appropriate 

. to make this document generally available to persons interested in the purposes and functions 
of Foreign Funds Control. The various sections contain descriptions of Foreign Funds Con
troloperations in the major fields of control, together with statements of certain basic p6licies. 
Although there have been a number of significant developments since June 1942, no attempt 
has been made to revise this material since the date of its preparation. This pamphlet, of 
course, should not be regarded as containing a complete statement of the policy considerations 
underlying the Government's actiop. in this field. 

It is hoped that this information will contribute to a-fuller understanding of this Govern
ment's wartime fin8,Ucialand pro~erty controls and thereby increase their effectiveness. . ~ . 

RANDOLPH PAUl" 

DECEMBER 1942. 
Acting Secretary oj the Trftasury. 

"'.'. 
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~OREWORD' 
, ' 	 ' 

The present publication was, prepared especially for the, Inter-American Conference on 
,Systems of Eeonomic and Financial iControl convening on JU!1e 30, 1942,' in Washington; 
D. C. This publication contains a broad outline of the major policies which this Government 
is following through the instrument ofw~rtime financial and property controls to effectuate 
Resolution V adopted at the Third Meeting of the Ministers of Foreign' Affairs of the American 

,Republics at Rio de Janeiro in January of tp.is year. It was not feasible to develop such 
'policies in detail nor discuss many special problE)InS with ,which we ha.ve been confronted, and 
with which we are coping, in a publication of this nature. I hope that the conference will 
,offer an opportunity to discuss these matters more fully. 

The freedom loving peoples of the world Were slow to discover that, as a part of the Axis 
plan to dominate the world politically and economically, they have been the object of an eco
nomic war long before the military' hostilities started. I am satisfied that our financial and 
other economic cont'rols have done much to defeat 'that aim. ,However, mueh remains to be ' 
done. 	 ..,' 

I take this opportunity Lo welcome eac}};of th~ representatives of the other American 
Republics to my Natiori's capital. We are haWyto be able to consult ,with the other American 
Republicson financial and economic control matters, in order that all the financial and com
mercial facilities of the Western Hemisphere may be used against the aggressor nations in the 
most vigorous manner to insure the security of this H~misphere by bringing about the inevi~ 
table defeat of the Axis.:.' , 

, H.MoRGENTHAu,Jr., 
'. 

'Secretary of the Treasury. 

JUNE 1942 

(III) 

-;' 
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ADMINISTRATION OF THE· ,W,ARTIME' FINANCIAL AND PROPERTY 

CONTROLS OF THE UNITED STATES GOVERNMENT 
. . . , ~ 

INTBODUCTION ., < 

The freedom-loving peoples of the world are presently engaged in a great struggle against 
the forces of aggression. In the course of a tremendous but futile drive towards world domina': 
tion, the Axis has thrown ships, planes: timks, guns and men forward on a scale never before 
seen. Nor are the armies,with whose might the Axis propagandists have been vainly trying to 
terrorize us, fighting alone. ,., 

, By economic penetration, the Axis has opened an "unseen front" whose aim is enslavement 
rather than trade. We are faced with the fact.that for years the activities. of the Axis economic 
system have been directed,with a singlemindedness that is almost incredible toward the strength
ening of Axis military might. For the Axis "businessman", no transaction has been too small 
and no' commodity too insignificant to escape attention. By control of corporations, by 
accumulatingstock~of raw materials, by carefully directed but unlimited bribery, by the use 
of force and the threat of force, and by any other methods which come to hand, the Axis has, 
for years, been carrying on an undeclared economic war. Throughout the world, the powerful 
I. G. Farben, Mitsubishi and similar interesU? have been plotting the downfall of the free 

peoples who gave them an opportunity to prosper and grow rich by honest trade. ' 


Opposing the economic penetration of the AxJ.s are the economic forceS of the democracies, 
which formerly were geared' to peaceful pursuits, and are now transformed to, and growing 
stronger and stronger in, their war array. Th~ ,tremendous industrial power of the United 
States is now fUlly directed to the production of war materials, and the flow .of war supplies to 
the armies fighting the Axis throughout the world has now become a torrent. No force on 
'earth can long withstand the might of the democracies." 

Many things which the enemy requires for tlle continuation of his aggression are not within 
his borders nor are they available from areaS \mder Axis control. Products of the Western 

Hemisphere, of Africa, and of Asia are urgenl.lyrequired for an efficient operation of the Axis 

war machine .. Modern warfare, which is dependent on large-scale production of the powerful 

and complicated war machines of today, is also dependent on the operation of a highly complex 

system of production, transportation and communication. A complicated machine is likely to 

be more powerful than a simple machine, but h is at the same time certain that a shortage of 


. one or two essential agents of production will cause more damage to the complicated mechanism. 

One major purpose of the economic war being carried on by the United Nations is to prevent 

the Axis from obtaining from the outside .world the strategic resources which it needs. We 
must force the AxiS to live a:r;td fight with the limited resources at its command. Our object is 
to destroy the bomber before it is a bomber, to smash the tank before it is a tank, and to eradi
cate the submarine before it can go to sea. The success of this economic war is measured in 
lives saved and resources conserved through the speed with which ultimate victory isaemeved. 

It is necessary not only to keep the Axis from getting the materials it requires, but also to 

insure thatwe are able to get all the materials and services that we need.. To this end, it is 


(1) 

3119.13 




'. , 

, imperative to eliminate Axis agents and sympathizers from positions in which they are able to 
damage trade, sabotage production, dissipate resources, or in other ways weaken our own eco
nomic power. The germs of Axis infiltration must be eradicated from every free country or, 
like any other malignant germs, they will seize upon any moment of weakness in the body which 
harbors them to spread the disease they represent. ' 

It is almost literally true that today any; transaction engaged in by any person anywhere in 
the world affects to some extent the outcome 'ofthis war. From this standpoint, it is the func
tion of the economic warfare"agencies of the Government of the United States to observe the 
operation of the world economy from the point Of view of winning thewar against the Axis, and, 
wherever possible, to control tlle machinery of iIiternational trade and finance in such a way that 
the Axis benefits liI;tle, while $e enemies ofaggression gain much. One important weapon which 
has been developed to assist iIi this great program is the freezing control.' 

, , -' 

G~NERAL PURPOSES OF FINANCIAL AND PROPERTY CONTROLS 
.' 

Executive Order No. 8389, as amended-the so-called freezing coritrolOrder - issued pur
suant to section 5 (b) of the Trading with the enemy.e..ct, is one of the most important weapons 
which this country employs in. its program of active economic warfare., " 

Freezing control was initiated April 10, 1940, when Germany invaded Norway and Den
,mark. On that day the President, by Executive Order No. 8389, prohibited transactions involv
'ing Norwegian and Danish property within the Uni~ed States except as authorized by the Sec
re~ary of the Treasury. As other countries were invaded or dominated by the Axis, the Control 
was successively extendedduring the summer and fall of 1940 to the assets of the Netherlands, 
Belgium, France and the Baltic l11id Balkan States. In June 1941, the Control was extended 
to Germany and Italy and to the rest of continental Europe. l On July 26, 1941, when Japan 
overran Indo-China, the Control was invoked against Japan. At the same time, freezing con-, 

. trol was extended to China at the specific request of Generalissimo Chiang Kai-:ahek in order to 
assist China in the control of its economy and in order to prevent Japan from using the occupied 
areas in China as a loophole for evading freezing control. , 

At presen't, the Control coverS over $7 billions of assets and the transactions of more 
than 35 countries, inchidillg all of continental Europe (except Turkey), China, Japan and 
the countries occupied by Japan, and the nationals of all these countries. The frozen assets in 
this country consist not only of bank deposits, gold,and securities, but also of a great number 
of business enterprises, as well ~s·merchand.ise, patents and other forms of property. The 
Control now affects all financial, eommetcial and trade transactions in which the following 

, countries,lI or their nationals hav¢.an interest, wheth,er such transactions are purely domestic 
transactions or transactions in foreign exchange or foreign trade: Norway, Denmark, the 
Netherlands, Belgium,Luxembpurg, France (including Monaco), Latvia, Estonia, Lithuania, 
Rumania,Bulgaria, Hungary, Yugoslavia, Greece, Albania, Andorra, Austria, Czechoslovakia, 
DanZIg, Finland, Germany, Ital,,'Liechtensteiil, Poland, Portugal, San arino, Spain, Sweden; 
Switzerland, China, Japan, Thailand and Hong Kong. The freezing control Order also 
provides for th~ automatic freezing of the assets of any other territory which is controlled 
by the military, naval or police forces or other authority of a foreign country designated in , 
the Order. Under this provision the assets of the Philippine Islands, British Malaya (includ
ing Singapore), and occupied Burma have been blocked. 

, I Tho Union of Soviet Soolallst Republics was eJso declared a blocked country at this time, but when roe was Invaded by Germany, Russia 
WlIS effeotlvely lifted 'out oBhe Control. ' ' 

I It should be noted,that 88, used In ,the Ireel\lng control Order, the term "foreign oountry" Includes, any territory. dependency, dominion, 
possesSion, or plaCe subject to the Jurisdiction thereof. 

2 
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On December 18, 1941, th,e First War Powers Act,1941, was approved, which amended 
section 5 (b) of the Trading with the ,enemy Act, tinder which the freezing control orders had 
been, issued. This Act amplified the powers contained in previous legislation, giving the 
President broader authority over all foreign-owned property, including the power to vest such 
property. After the enactment of this Act, a large number of Axis business enterprises were 
closed down and compelled to liquidate, while some of :the, largest Axis business enterprises 
have already been vested in the Alien Property Custodian. . 

At its inception, Foreign Funds Control had as its pr~ary purpose the protection of the 
assets within the. United States of imaded :pountries in order to prevent their falling into the 
hands of the invaders and in order to pro,tect American institutions from possible adverSe 
claims.. As the international crisis deepened, and as the scope of .the Control was widened to . 
include more and more:countries, it soon .b~came- apparent that.the Control was a sharp aild 
valuable weapon of economic warfare with which telling blows' could be struck at the Axis 
powers. The objectives toward which-the United States has been stdvillg in administering 
Foreign Funds Control may be summarized as follows: 

. (it) The complete severance of '~ll financial andcomm6rcialinterc~)Urse, trade and 
communication, direct or indirect; between the United States and. the Axis and Axis
domina;ted countries.' '.' . 

(b) The prevention of all financial and commercia1 intercour:;:e and' trade between 
the United States' and any country outside the Western Hemisphere which directly or 
indirectly benefits the Axis. 

(c) The prevention of, all financial, commercial and trade transactions between the 
United States and any other American Republic which directly or indirectly benefit the Axis, 
including all transactions which benefit real or juridical persons within the American 
Republics whose influence or activity is deemed inimical to the security of the Western 
Hemisphere. ' 

(d) The elimination of all financial,an(jcommercial activities engaged in by real or 
juridical persons within the United States whose influence or activity is deemed inimical 
t~ the security of the Western Hemisphere~ 

By depriving the Axis nations of .th'e use of the dollar assets of countries which they invade 
and of the means ,through which to acquire other.dollar assets, the Control has greatly impaired 
the ability 'of those nations to finance propagan.da, sabotage and other subversive activities in 
the United States and other areas of strategi~ importance'to this country. Moreover, in deny
ing to the Axis powers the use of commercialBhd financial fb.cilities of the United States the 
enemy has been forced to resort to leSs eifectivemeans of carrying out transactions and in many 
cases, has been forced toab~ndon such activities altogether. By controlling and regulating 
business enterprises in which they '\vielded an influence, the Control has aimed to destroy the 
nerve centers for Axis activities. . . . 

The Control has not been confined to the regulation of banking and financial transactions. 
The far-reaching character of the freezing program has been dramatically demonstrated in a 
variety of fields of economic activities. . . . 

In the field of,securities and curi-epcy operations the Control has operated to deprive the. 
Axis riations of the fruits of conquest by preven ting the disposal of looted securities and currency 
i.n this country. . . . .' ' '. 

In the trade and commercial field', the Controlltas been an important instrument a:vail
. able to this government for regulating all e~orts and imports between the United States and 
it large portion of the world. The stringency with which it can operate may be seen in the 
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complete stoppage of all trade with Japan which it successfully accomplished even prior to the 
outbreak of the war on December 7. The freezmg program in the trade field has been imple
mented by the promulgation of The Proclaimed List of Oertain Blocked Nationals. 

In the business enterprise field, wide authority has been exercised in eliminating dangerous 
Axis influences. Approximately 3,000 business. enterprises have been operating within the 
United States under license. The blocked enterprises have been required to provide detailed 
information regardingtlieir organization, capital structure, officers and directors, relationships 
with other compames, nature,~ of operatio:t1B atld principal customers. From iniormation 
obtained from all sources concerning Axis-oWoed or dominated enterprises, more stringent 
forms of control have been exercised by subjecting some enterprises to rigid supervision, requir
ing the dismissal ofa numb~r \of exe~utives and employees, by compelling the liquidation of 
many enterprises, and by vesti;ng the capital stock in. large enterprises owned or controlled by 
Axis nationals. Since a number 'of those business enterplises had been .u~ed as a base of 
operations to carry out Axis' plans, to control production,to hold markets in this Hemisphere, 
to support fifth-column movements, and to weld our post-war economy to Axis plans, the forms 
of control thus exercised have.been of inestimable value in the war on the economic front. 

, . 
\. .. '.' , .' '. 

THE ADMINISTRATION OF FINANCIAL AND PROPERTY CONTROLS 

The effective application of freezing control measures is not accomplished merely by the 
enactment of suitahle legislation and the establishment of appropriate regulations. It requires 
an active and flexible administrative organization whiCh is able effectively to enforce the pur
poses of the Oontrol. It requires a competent and imaginative staff cft.pable of rapid adjust
ment to constantly changing problems and thoroughly familiar with the aims of the Oontrol 
and with the technique which maybe u~ed.. The Treasury Department has created such an 
organization which 'is now operating on a nation-wide scale. 

Under the general direction of Edward H. Foley, Jr., General Counsel of the Treasury 
Department, the policies of the Oontl'olare determined in accordance with general war policies 
of the United States Government.'" ~·.John W. Pehle, Assistant to the Secretary, is Director of 
the Control, the central office of which is located in Washington. A staff of lawyers, under the 
direction of Bernard Bernstein,' Assistant General Counsel of the Treasury Department, 
devotes its entire time to fx:eezing control problems, and the services of highly trained economists 
in the Division of Monetary Research under the direction of H. D. White, Assistairt to the 
Secretary, are employed· in the ari:aJysis and' solution of the many and complex problems of 
economic and financial policy coIifrooting the Control. 

Because tbe activities of the'Foreign Funds Control affect so many aspects of domestic 
and international trade and finance it is necessary fo; the administration of the Control to 
cooperate closely with many other goverDment agencies. The major policy decisions are 
frequently considered by inter~epartmental groups. A close liaison is maintained with the 
Department of State, Office of Censorship, Board ofEconomic Warfare, Maritime Commission, 
the Navy and War Departments, ,and.other interested agencies. 

The size of the administrative organization required to carry out a freezing control pro
gram obviously depends ona number, of factors. In the United States, with 15,000 banks 
engaging in transactions likely to he affected by the freezing regulations, with 7 billion dollars 
of assets subject to the Control, and with thousands of transactions daily which can be effected 
only pursuant to license, the administrative organization required is larger than that which 
would be'required in a country with fewer banks, with fewer international financial transactions 
and with a smalll'r volume of assets subject t9 controL Many problems which ate met with 

·On August 7, ~942, Edward H. Foley. Jr., W8B suoceeded by Randolpb PauL 
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in the admjnistration of the Control in the United States would be absent in other 'countries, 
which would, therefore,require a less elaborate organization. Many of these other countries 
have had exchange controls for a ,number of years, ,which !U"e effective instruments in any 
program of economic warfare. '; '_ 'J , , I: 

The organization of the administration of the Foreign Funds Control is governed by the 
many problems which confront the Control. These problems group themselves into certain 
broad categories. 'Of course, amajor problem of administ,ration is that of dealing with appli
cations for licenses to effect transactions subject to the Control. As much of this work 88 
possible has been delegated to 'the Federal, Reserve Banks, which,' as pointed out below, act 
as the agents of the Treasury Departnieiit in administering the Control. However, there 
remains a,large number of important Cf\.Se.B which must be dealt with by the Control office. 
The development of techniques of enforcing compliance with the policies of the' Control repre·' 
sents an important problem of administratio;!l. 'The gathering and reviewing of pertinent 
information relating to transactions subject to the Control and, to individuals and busmess 
enterprises operating under licenses, or su~pected of evading or viplating the freezing regula
tions, are another important aspect of the work. Adequate information on such matters is of 
fundamental importance to the effective operation of the ControL The desirability of organ
izing in the administration of the Control appropriate units to deal with the many problems 
requiring 'special study or extended consideration has been apparent from the beginning. 
'There is also a separate group of problems involving transactions of foreign governments and 
foreign government agencies which constitutes a field that obviously presents many problems 
requiring special handling. Finally, it is important to provide for the maintenance of adequate 
records and reports and for ,the recruitment of trained personnel. , 

At present the central office is organized into five major Divisions. The Field Investiga
tive Staff is responsible for conducting investigations in various parts of the United States of 
suspected evasions or violations of the freezing control and for obtaining information from 
individuals and business concerns in the United States which may, be of assistance in the 
admihistration of ,the Control: The Licensing D~ion is made up of the various sections which 
pass on those applications for specific ticenses -that are referred to the central office. The 
Enforcement Division is made up of various sections which obtain and coordinate significant, ' 
information bearing on the activities of the indlviduals and business concerns subject to the 
freezin~ control and which initiate administrative action againstp~rsons guilty of evasions or 

'violations of the freezing regulations. The Offiqe of the Assistant to the Director deals with 
various special problems, with applications :for 'licenses which concern foreign governments, 
with maintaining liaison with the Federal Reserve Banks, and with the handling of correspond
ence. The Executive Office is responsible for the management of the mechanical facilities 
required for the operation of the Control, for :the handling of files and records and for personnel 
administration. " , ' 

.As,the dire,ct, application of the freezing c9ntrol is effected principally through the banking 
( ,system, the Treasury selected the twelve Federal Reserv~ Banks to act as its field offices in 

administering the Control. Each of these Federal Reserve Banks maintains close contact witu 
the bariks and other financial institutions in its district and thus provides effective regional 
administration of the policies established by the Control. 'The individual banks, in turn, are 
kept advised through the Federal Reserve Jlariks of the rules and regulations concerning trans
actions affected by the freezing Order and they thus regu!ate'their own operations and those of 
their customers in accordance with the policies of the Treasury Department. The administra
tive advantages of operating through the twelve Federal Reserve Banks and the 15,000 com
mercial b~nks in the United States cannot be over-emphasized. The Foreign Funds Control 
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is able over night to reach the banks of the country and to put into effect new regulations as 

demanded by rapidly changing conditions. The Foreign Funds Control has succeeded from 

the beginning in obtaining the cooperation of the banks in the United States and has placed 

upon them the primary responsibility for the enforcement of the provisions of the freezing 

Order and for the adherence to the terms of the licenses issued thereunder. 


The Federal Reserve Banks are kept advised as to the policies to be followed in acting on 

various types of applications with which they are authoriz~d to deal. In addition, wherever 

possible, the Treasury Department issues~ public interp"retations and rulings embodying major 

policy decisions with respect to certam. tyPes of, transactions falling within the scope of the 

freezing Order. Although there are obv.iously many cases in which the reasons for Foreign 

Funds Control action cannot be publicly explained,' the Control has made every effort to, 

advise interested parties of the various r~ngs and actions affecting them.' ' 


, Because of the broad nature of the prohibitions contained in the freezing Order there are 
naturally many transactions which are- not in any way inimical to the purposes of the Control 
and for which it was deemed undesirable to require individual licenses. In, cases in which a 
definite policy has been established it has been possible to issue .generallicenses which, under 
appropriate safeguards, and, in: some casef:!; ,with ,provisions for reports, permit certain types of 
transactions to be effected without theriecessity of specific licenses being applied for. For 
instance, a person in the United States owing money,fA? a blocked national may pay such funds 
into a blocked bank account under General Lilfense N(). 1. A large number of harmless trans
actions are thus facilitated. General License No.1, how.ever, does not authorize foreign ex
change transactions or any payment to a blocked account as a part of another transaction 
which does require a license. Another example may be found in General, License No. 33 
which permits, under certain terms and conditions, limited remittances for living expenses to 

',citizens of the United States who are within blocked countries other than enemy ,countries. 
A third case in which a general license has been issued to cover a large volume of transactions 
may be found in General License No.4 which permits banking institutions within the United 
States toiiquidate security accounts held for blOCKed nationals provided the proceeds are credited 
to a blocked account. The use of the general 14cense technique has been found to be of great 
assistance in simplifying the administration of .the ControL It is in:i.portant to realize that the 

,.' 	 issuance ofa general license does not involve a relaxation of the Control, with respect to the type 
of transaction covered by such license. In appropriate cases, general licenses require the ",'. 
filing of detailed reports which can be carefully examined by the staff of the Foreign Funds 
Control and individual investigations are Q1ad.e by the investigative staff whenever there is 
reason to suspect that any individual or bU$in()ss concern is makin'g use of a general license for, 
the purposes of engaging in activities contrary to the national interest . 

.The techniques of enforcing the policiell'of the Control are as various as the types of trllnsac

tions subject to the Control. As has been noted above the major part of the enfo:r:cement is 

done by the banks themselves. A bank ~hich participates in a transaction in violation of 

the freezing order or regulations is not only subject to severe penalties but also likely to find 

that contracts entered into in violation of such regulations are unenforceable. Thus, the banks 

have an interest ill enforcing the Order both because of their desire to cooperate in the war effort 

and because of the. fact that they may be held criminally or civilly responsible for any transac

tions in violation of the freezing regulations in which they are involved. In recogDlti:on of the 

fact that a heavy'responsibility is placed on the banks for transactions which, in many cases, 

they themselves do not initiate and with respect to which they may not be in possession of all 

the facts, the Treasury Department has generally taken a lenient view of unintentional or purely 

technical viola tions. ' 
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When imp~rtant evasions or violati~ns of the Controlare discovered there are a number of 
types of administrative measures which may be put into effect, in addition to criminal prosecutions. 
If a resident of the United States who is not blocked is found to be participating in transactions 
which enable some blocked national to evade the operation of the Control, his accounts can. be 
blocked; his business put under surveillance or supervision, atnd' p,ll transactions in which he is 
interested subjected to a rigorous supervision: These measures may be and are taken even if 
the individuals involved are United States citizens. A blocked national who is found to be 
violating a~y licenses under which he may be c6nducting his ope~ations may have such licenses 

. revoked and may be excluded from the privileges of various general licenses to which he would 
otherwise be entitled. ; ). . . 

Persons outside of the United StateS who:" have accounts or other property. within the 
United States may have similar enforcement measures applied against their property. While 
it is not posslole directly to cqntrol the actions. of individuals outside of the United States, it is 
possible to· penalize them heavily for activities considered. to . be a hindrance to, the prosecution 
of the war by refusing to license the use ofth:eir funds or the operatiqn of their properties in 
this country, aI\ji, in extreme cases, by vestipg title to such property in the Government of the 

. United States. Such persons may be declared·to be enemy nationals. ' They are then excluded 
from the privilege of trading with the United States or even of receiving communications from 
persons in: the United States with respect to their interests here. . 

Foreign banks andfinancial concerns, whether blocked nationals or not, may find them
selves the object of powerful sanctions if their activities are found to be undesirable. It lies 
within the power of the Foreign Funds Control to block the funds of such enterprises to the 

, extent that they are aeting on behalf of nationals of blocked countries., It is, therefore, to the 
advantage of such concerns to cooperate with the United States Government. 

The Enforcement Division of the Control has accumulated a vast mass of factual material 
relating to indiViduals and business enterprises both within the United States and abroad which 
are engaged in transactions coming within the scope'tlf the freezing controls. This info,rma
tion is organized for speedy use, and expert investigatQrs are constantly occupied in correlating 
the available material and reporting significant facts tQ'the administrativo offices of the Control. ' 
The 're.sultsof such investigations area.lso made available to the Federal Reserve Banks in 
appropriate instances. 

MAJOR OBJECTIVES AND ACCOMPLISHMENTS OF THE WARTIME FINANCIAL AND 
. PROPERTY CONtROLS 

A. Cutting Off of Financial and Commercial'rransactions With Nations Whi~h Have 
Committed an Act of Aggression ·Against ,the American Continent, and Nations 
Dominated, by Them ' 

Under Executive Order No. 8389, and by virtile of General Ruling No. 11, all transactions. 
involving trade or communication directly or indirectly with enemy territory are completely 

. cut off unless individually licensed by the Secretary of the Treasury; and it is the strict and 
determined policy of the Treasury Department not to issue any licenses involving trade or 
communication with enemy territory. ' . 

Enemy territory is defined as meaning the territory of Germany, Italy and Japan, together 
with the territory controlled or occupied by the military, naval or police forces or other authority 
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of Germany, Italy or Japan. The ~erritoi:y so controlled or occupied includes: the territory of 
Albania; Austria; that portion of Belgium within continental EUrope; Bulgaria j that portion of 
Burma occupied; by Japan; that portion of China occupied by Japan; Czechoslovakia; Danzig; 
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that portion of Denmark within continental Europe; Estonia; that portion of France within 
continental Europe occupied by Germany or Italy; French Indo-phina; Greece; Hong Kong; 
Hungary; Latvia; Lithuania; Luxembourg; British Malaya; that portion of the Netherlands 
within continental Europe; that portion of the NetherlandS East Indies occupied by Japan; 
Norway; that portion of the Philippine Islands 'occupied by Japan; Poland; Rumania; San 
Marino; Thailand; that portion of the Union of Soviet Socialist Republics occupied by Germany; 
Yugoslavia; and any other territory contr~led or occupied by Germany, Italy or Japan., ' 

Included in the prohibition of transactions involving trade or communication with enemy 
territory are financial and commercial tI1l-nsactions involving the sending, taking, bringing, 
transportation, importation, exportatioo,\or transmission of, or the attempt to send, take, 
bring, transport, import, exportor transn;it '. , 

(i) any' letter, writing, paper, 'telegram, cablegram, . wireless message, telephone 
message or other communication of any J;lature whatsoever, or . 

(ii) any property ofany nature whatsoever, including any goods, wares, merchandise. 
securities, currency, stamps, coin, ,bullion, Illoney, checks! drafts, proxies, powers of 
attorney, evidences of ownership;. evjdences of iridebtedness, evidences of property or 
contracts ' 

. directly or indirectly to or· from enemy territory. 
In addition, under the laws and regulations administered by the Office of Censorship, no 

person may send or attempt to send any communication out of the United States intended to 
be delivered (directly or indirectly) to enemy territory, whether such communication is of a 
financial or commerCial nature or of a purely personal nature. 

A few examples of the types of transactions which' are prohibited by the above-mentioned 
provisions of law are the following: ' 

(1) No person within the' United States may send any communication to any person 
within Gcmpany, Italy or Japan or within RBy temtory controlled or occupied by Germany, 
Italy or Japa.n. . " " " " 

(2) No person within the United Stat';s may send any communication to any person' 
within any unoccupied country outside the Western Hemispb.ere (such as Switzerland), 
which is intended to be delivered to any pe)'Son within Germany, Italy or JapA.n or within 
any territory controlled or occupied by Germany, Italy or Japan. '" 
" (3) No person within the United States may send any communication to any person 
in any part of the Western Hemisphete (0 be delivered to any person within Germany, 
Italy or .Japan or within any territory controlled or occupi~d by Germany, Italy or Japan. 

(4) No person within the United:States may engage in -any financial or commercial 
transaction on the basis of instructions received from any person within Germany, italy 
or Japan or, within any'territory controlled or occupied by Germany, Italy or Japan. 

. Furthermore, any such incoming communications are subject to censorship by the Office 
of Censorship., "; . 

(5) No person within the United States may engage in' any financial or commercial 
transactions on the basis of instructions received from any person. wi'th~ any unoccupied 
country outside the Western Hemisphere, if such instructions were in fact tranSmitted 
through the person within the unoccupied country by a perSon within Germany, Italy or 
Japan, or within any territory controlled or occupied by Germany, Italy or Japan. Fur
thermore, any such incoming communications are subject· to censorship by the Office of 
Censorship. ' 

; (6) No person within the, United States may engage in any financial or commercial 
transactions on the basis of instructions received from any' person within any part of the 
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Western Hemisphere, if such instructions were in fact transmitt~d through the pers~n 
within the Western Hemisphere by a person within Germany, Italy or Japan or within 
any territory. controlled o~ occupied by Germany, Italy or Japan. 
incoming communications are subject to censorship by the Office of Censorship. 

It may bo noted that, in accordance with this strict policy 'of the United States Govern
ment, applications by United States banks·to communicate with their branch offices in enemy 
territory have been consistently denied. 
States citizens in enemy territory is not permitted. 
American citizens resident in enemy territory is' pursuant to an' arrangement whereby $60 to 

, $80per month may be paid to s.uch American ~itizens for living expenses through the Depart
, ment ofState and the Government of Switzerlan&representing the interests of the United States. 

Furthermore, it should be noted that the pJ,'Ohibitions against :trade or communication 
within enemy territory are applicable to any p~rsons who are subject to the jurisdiction of the 
United States regardless of where located outside Of enemy territory. 
of the United States wheresoever located; all concerns organized under the laws of the United 
States or whicli have their prinCipal place ofbttsiness,in the United States, including any agent, 
subsidiary or afIiliate of any such concern wheresoever located; and any concern which is 

, owned or controlled by any other concern subject to the jurisdiction of the United States. 
Accordingly, United $tates concerns operating in South America or.Central America are pro- . 
hibited from having any financial, business, trade o:f.other commercial dealings with persons or 
firms within enemy territory. 
may not have any dealings with an individual or concern situated within Germany, Italy or 
Japan or within any territory controlled qr occupied by Gerrilany" Italy or Japan. 

The United States Government has effectively cut off all financial and commercial transac
tions, as well as communications of its nationals with the aggressor nations and nations dom-
inated by them. ' 

8. Cutting Off of Financial and Commercial Tran8action8 With Other Nation8 Out
,. 8ide the Western Hemi8phere When of Ben~lit to Nations Which Have Committed 

,an Act of Aggres8ion Against the 'Americart Continent 

The extent to which Foreign Funds Control perfnits financial and commercial transactions 
with nations outside the Western Hemisphereoth~ 'than the aggressor nations and the nations 

, dominated by them is dependent upon the politicru.,flituation with respect to each such nation 
and upon the degree of likelihood that such nations'and their nationals are engaging'in traIis-
actions for the benefit of the Axis. .' ' 

The areas outside the Western Hemisphere)nay be broadly segregated into the six follow
ingcategories on the basis of the restriction or controls imposed by this government under the 
freezing controls: ., 

. . : . 

·1. Non-blocked countries not 'within ~the Generally Licensed Trade Area,I such as 
Turkey, Persia (Iran), Afghanistan and Liberia.' 

2. Non-blocked countries in the Generally Licensed Trade Area, such as the British 
Commonwealth of Nations and Russia. 

3.. Blocked countries within the Generally Licensed Trade Area but not within the 
Western Hemisphere, such as the Belgian Congo, French Equatorial Africa (including· the 

I The Generally LIcensed Trade Area Is defined In General LIcense No, M Issued under the rreezIng QOntrol Order .and Includes: (I) tho 
American Republics; (II) the British Commo~wealth of Nations: (III) the 'Union of Soviet Socialist Republics: (Iv) the Netherlands West Indies; 
(v) the Belgian Congo and Ruanda-Urundl: (vI) Greenland: (vII) Iceland; (v1U) Syria arid Lebanon; and (Ix) French Equatorial Alrlca. New 
Caiedouia. Tahiti arid the French Estabilshments In India. 
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Oo.meroons), Syria, Lebanon, New Oaledonia, Tahiti, and the French establishments in 
India. ' 

4. The four neutral European countries having general licenses: Portugal, SpaiD, 
Sweden and Switzerland. 

5. Blocked countries which are not in enemy or enemy occupied territory such as 
Unoccupied France and the French colonies. . 

6. China . 

. 1. COUNTRIES NOT WITmN THE GENERALLY~ LICENSED TRADE AREA wmCH ARE NOT 
BLOCKED 

Trade transactions with these countries; W;hich include Turkey, Persia, Afghanistan and 

Liberia, may be effected without Foreign Funds Control licenses provided no blocked national 

has an interest, direct or indirect, in the transabtiop.. However, in thts as in all other cases, if 

a blocked national has an interest in any tl'ansaction with one of these countries (or if the 

transaction involves property affected.by the intetest of a blocked national), the transaction 

may be effected only under license issued by Foreign Funds ControL . 


Trade transactions with these countries requiring specific licenses from Foreign Funds 
Control are subjected to careful scrutillyby our Oontrol, and no transactions are permitted if i 
any benefit would result to any enemy or enemy' occupied country; or if any benefit would j
accrue to a person residing anywhere whose sympathies and activities were beneficial to the 

aggressor nations and the nations dominated by them .. 
 ITransactions with these areas are also closely scrutinized to see that they are not used as a 

I 
tchannel for the transmis~ion of goods to or from enemy territory. In other words, these un


blocked countries are not permitted, within the limitations of the Control, to be a channel for 

trade with the enemy. " 


Trade with these countries is, of course, subject to other governmental controls, and the 	 I 
t 

fact that such countries are not blocked does not relieve shippers of the necessity of conforming 

to the regulations. of other agencies of this government which may require the obtaining of 

export licenses, priorities, allocations and the observ~ce of established price ceilings. 


The other regulatory bodies of the government a~13o follow a policy similar to that of Foreign IFunds Control, and, for instance, . do not grant export licenses in respect to trade transactions 

. which would result in channeling trade through an unblocked country to enemy territory .. 


, Foreign Funds Control does not, of course, Pel1llit 'any transaction, directly or indirectly, 
 I
with any person named on the Proclaimed List ~ocatetl withm aily such country, I except' in 

isolated transactions which are of overwhelming'bei'iefit· to the war effort Of to the defense of 

the Western Hemisphere~, , . 


Communications with countries in this category do not require a ~license from the Office 

of Censorship, but that body does reserve the right to censor all communications with such 

countries and to take, any action to prevent or restrict the transmission of such communica

tions in accordance with. the established poliCiE\Sof that office which are; of course, based on 

preventing any communication deemed inimicru to the war effort or to the defense of the 

Western Hemisphere. The Office of Censorship does not permit such countries to be a channel 

for indirect communications with enemy or enemy occupied territory. 


2. 	NON-BLOCKED COUNTRIES IN THE GENERALLY! LICENSED TRADE AREA, SUCH AS THE 

BRITISH COMMONWEALTH OF NATIONS AND RUSSIA' 


None of the countries, doIhinions,.colonies or protectorates comprising the British Oom

monwealth of Nations has been blocked except 'those areas occupied by the aggressor nations. 

As in the cas~ of the couDtries in the first category, trade and financial transactions with these 
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areas are not regulated or restricted by Foreign Funds Control unless such transactions are 
affected with the interest of a national of a blocked country. 

To meet the problem of trade transactions in which a blocked nl).tional residing .inone of 
these countries has an interest, Foreign Funds Control included these countries within the 
Generally Licensed Trade Area as defined in General License' No. 53 issued by the Treasury 
Department. As a result of. this action, legitimate trade transactions iniVolving such nationals 
can be consummated with the United States and with other members of the United Nations 
and the other American Republics without the necessity of obtaining a specific license for each 
transaction. Transactions with nationals who are loci.ted in one of these countries and. who 
are themselves objectionable; e. g., a enemy nationais'l, are not authorized by this license. 

It will be seen that inclusion of a country in the; d'e~erally Licen~ed Trade Area constitutes 
a distinct advantage for that country. Legitimate tl"ade transactions involving nationals of 
blocked countries loca'ted within the countries included in the Generally Licensed Trade Area 
are not required to be the subject of specific license applications, whereas such transactions 
with nationals of blocked countries located in unblocked countries which are not included in 
the Generally Licensed Trade· Area may ollly be ~ffected after specific licenses have been 
obtained. . . . . ':" . ." 

Although Russia was blocked on June 14, 1941, at. the time that freezing control was 
extended to the remaining unblocked countries in Europe, a general license was granted on 
June 24, 1941, immediately following the German attack on Russia, licensing Russia as a gen
erally licensed country. This had the 'effect of removing Russia and nationals of Russia from· 
the restrictions and regulations of the freezing controL Under this arrangement, trade and 
financial transactions with Russia have the same status as those with countries which never 
have been blocked and which are located.within the Generally Licensed,Trade Area. 

Transactions with countries in this category may therefore be consummated, if not involv-: 
ing objectionable blocked nationals, Bubject,however, to controls of other reiuIatory authoritieS 
in this country; such as export control and the War Production Board. Similarly, communi
cations with these countries, while subject to censorship, asm the case of the countries in the 
first category, do not require, like them, !tcommunications li~nse from the Office of Censorship. 
Of course" such communications may be censore4 and restricted in accordance with the 
policies of the Office of Censorship . 

. " . . " 	 .,,'. 

3. BLOCKED COUNTRIES NOT WITHIN THE WESTERN HEMISPHERE BUT INCLUDED 	IN THE 
GENERALLY LICENSED TRAP;E AREA . 

Certain blocked areas not within the W este~ He~is~here have been ,included in the . 
Generally Licensed Trade Area as defined in General Lic811se No. 53 because they are controlled 
by political entities or governments favorable to and:. supporting the United Nations' war 
effort. In these countries, such as the Belgian . Congo, French Equatorial Africa (including 
the Cameroons), Syria, Lebanon, New Caledonia, Tah,itf, and the French .establishments in . 
India, exchange and trade controls exist which are exeiCised in an adequate and satisfactory 
manner by the local authorities. It is the .desire of the United States Government to interfere 
as little as possible with the legitimate trade transactioIis of such areas with the United States 
and with other. members of the UnitedN ations and the other American Republics. Accordingly, 
although the accounts in the United States of all nationals of such areas are blocked, such 
accounts may be freely utilized to effect legitimate tradetra;nsactions in accordance with the 
terms and conditions of General License No. 53. It should be noted that this freedom of 
action exists ollly with respect to trade transaCtions. Any purely financial transaction, such 
as a benevolent remittance, capital movement, orflnancial remittance (creation or repayment 
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of . a loan, payment· of interest, dividend and royalty remittances, etc.) requires a specific 
license from Foreign Funds Control. 

While the policy of Foreign Funds Control has been to facilitate trade transactions with 
the areas falling in this category, actual movement of goods is, of course, dependent upon 
obtaining the necessary approvals for licenses from other regulatory bodies, such as export 
control and the War Production Board which control allocations and priorities in respect to· 
the obtaining and the use of critica~ and strateiic'materials in this country and the export 
ofsuch materials. . 

Communications with countries in this category do not require a license from the Office 
of Censorship, but that agency does reserve the right to censor all communications with such 
countries and to take any action 0 prevent or restrict the transmission of such communica
tions in accordance with their es'tabIished policies. 

. . ~. ' . 

4. NEUTRAL EUROPEAN'COUNTRIES HAVING GENERAL LICENSES . . 

When the fundamental objective' of Foreign Funds Control changed on June 14, 1941, 
from one of benevolent protection and conservation of the assets of occupied countries to one 
of aggressive total ec.onomic and financial warfare, the' remaining unblocked countries of 
Europe were brought within. the scope of the freezing control, and friendly and unfriendly. 
countries alike were blocked. To impede the consummation of legitimate and innocent 
transactions as little as possible, certain neutral European countries whose territory is con
tiguous to enemy or enemy occupied territory were granted general licenses. These general 
licenses were granted after the governments of those coUntries gave adequate guarantees and 
assurances to the United States Government that all the terms and cOJ;lditions of the general 
licenses would be strictly adhered to. The countries which were granted general licenses of 
this nature were $weden (General License No. 49), Switzerland (General License No. 50), 

. Spain (General License No. 52), and Portugal (General License No. 70). 
These general licenses permit consummation of trade and financial transactions with these 

countries without a specific license provided that the transactions are not by or on behalf of or 
pursuant to the direction of any blockedJ::ountry or blocked national (other than the country .... 
to which the general license is granted or,:national thereof) j and provided also that the trans
action does not otherwise involve any blocked country or blocked national. If the trans
action is not by or on behalf of the government or the Central Bank or equivalent institution, ,of 
the country to which the license is granteQ., the trabsaction may be effected only if the Central 
Bank or equivalent institution or a duly designated agent certifies or continns that the trans
action complies with the terms of the apI>li)priate general ~cense. A trade or financial transac
tio:q. accordingly can be effected under such licenses with one 9f ,the generally licensed countries 
only if the interests involved in the transaction or the interests in the property affected are 

. interests of nationals of the country to which the general license has been granted or of the 
government or Central Bank of that co,untry. .' '. 

For example, a Swiss national i:p. Switzerland may, under the Swiss. General. License, 
transfer funds from his account in a bank in New York to the Credit Suisse in Switzerland to be 
used for the paymeIit of goods which he is going to purchase in Switzerland. On the other 
hand, a German citizen in Switzerland who has money in a bank in New York ca.n not, under 

. the general license, transfer funds in this manner for the same .purpose. The latter transaction 
. could only be accomplished under a specific license. 

. These generru licenses permit the great bulk of trade and financial transactions between 
each of the countries having such a general license and the United States or the other American 

12 

311924 
l. 
\ 



Republics to be effected with a minimum of interference and delay. The safeguards,in use, 
including the requirement that all large transactions consummated under these licenses be 
reported on a specially established Treasury Department form, are designed to prevent the 
employment of these general licenses as channels whereby blocked n,ationals of other countries 
can effect transactions which Foreign Funds Control would not ijcense on their individual 
merits.' ' " , ' ' l" 

Transactions by or for the benefit of Proclaimed, List nationals, or involving property in ' 
"which Proclaimed List nationals have or have had a.ri interest,' ta.nnot, of course, be effected 
under these general' licenses since, by definition, Proclaimed List natibhals are deemed to be 

, .nation8J.s of Germany and Italy. '. . 
In respect to trade transactions under these gen~ral licenses between the United States 

and the countries having such general licenses, Foreign Funds Control cooperate~ closely' with other 
, agencit"s of this government, and particularly with 'the' Board of Economic Warfare, which· 
. controls and regulates the flow of goods from this country for export. In exercising its cOJ?trol 
over exportations to neutral countries and in deterririning the type and quantity of goods which 
this government will permit to be shipped, the Board of Economic Warfare takes into considera. 
tion all factors involved in the problem. Among them are the,need of this country for certain 
goods, the need of the neutral European countries for such goods, the typ'es of goods which the ' 
neutral countries were receiving from and sending to enemy territories, the effect which permis
sion or denial of s\lch shipments would have on the economies 'ofthe respective countries, and 
the relative need and desirability of permitting shipments to the European neutral countries of 
certain goods in comparison with the need and desirability of retaining such goods for utilization 
in the United States or in the other American Republics. It is, of course inherent in the pro
gram that export licenses are not granted in respect to shipments destined for firms' which, 
although they may not actually be listed on the ProClaimed List,are known to be acting for 
persons in enemy territory, or whose sympathies and loyalties are known to be contrary to the 

, interests of the United Nations. ' . 
, Following the entry of this country into the'war American persons and firms, or branches' 
or subsidiaries of American firms operating in the neutraf~.,European countries, were notified 
that they could not engage in trade or communication with -enemy or enemy occupied ,territory 
without first obtaining a license from Foreign Funds· ControJ. , With only one exceptionwhich 
involved unusual and tempora.i:y conditions, no licenses have been granted permitting such 
persons or firms to trade with enemy territory. While t4is stringent policy has undoubtedly 
worked a severe hardship on such persons or firms it w8s:'~lt that, since the primary tenet of 
total economic and financial warfare ,is to "help your friands and harm yom. enemies" and to 

.harm the enemy e~en though it involveS certain hardsh~p to yourself and to your 'friends,' this 
severe policy was .thoroughly justified. This policy contemplates denying all transactions by 

,such persons or firms With enemy territory unless it c~,be clearly shown that the result of 
permit.ting such transactions would be of overwhelming-benefit to the United Nations or would 
substantially harm the enemy." Such conditions can obviously be established in only a very 
small number of cases.' . . ' , 

While communication with the four neutral European countries does not require a license' 
from the Office of Censorship, such communications are of course censored and closely scrutinized 

in order to prevent any communication which would dir~tlyo~ indirectly aid, benefit or comfort 

the enemy. Communications with neutral countrieS which are intended for transmission 


. directly or indirectly too. ptlTSOn in enemy territory may not be sent unless licensed by the 

Office' of Censorship; . and it is the poli<1Y of ~bat office' not to license such communications. 
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Foreign Funds Control, by cooperating closely with the Bureau of Customs, which is. also' 
a part of the TreasUry Department; is able to obtain information with respect to contemplated' 
shipments to the four neutral European countries consi4erably in advance of the date of sailing 

. of the carrying steamer. This information is scheduled and traIismitted daily to the Office of 
Foreign Funds Control in Washington ·from the prinpiPaI Customs offices. On the basis of 
this information, Foreign Funds Control collaborates with other agencies of the government 
ha~g an interest in such' transactions:to prevent th.e shipment of any goods which, since the 
granting of the original export license; have become critical or in short supply, which are needed 
for the war effort of this country or fo~ 'the defense of the Western Hemisphere, or which are 
necessary to the economies of the other American Republics. In summary, it can be seen that the theory of the gene~allicenses and the policy of Foreign 
Funds Control in respect to countries which have been grant~d generallic~ses is to permit, in 
response to adequate guarantees ami:assurances by the respective governments, innocent and 
legitimate transactions involving nationals of the country concerned. 

5. BLOCKED COUNTRIES WHICH ARE NOT ENEMY OR 	ENEl.\1Y OCCUPIED TERRITORY, SUCH 
AS UNOCCUPIED FRANCE AND THE FRENCH COLONIES 

This group includes Unoccupied France and the French colonies. The policy of Foreign 
Funds Control differs substantially in treating the problems of these areas by reason of the 
different conditions which prevail in' them.' . 

With respect to Unoccupied France, Foreign Funds Control has permitted no trade except· 
for the completion of a few minor transactions immediately following the fall of France in 1940. 
It was felt that trade between Unoccupied France and this country wouid in tlie vast majority 
of instances result in aid or benefit accruing directly to the aggressor nations and that in·.all 
cases trade transactions would result in indirect benefit to the Axis. Faced with these grim 
realities, Foreign Funds Control was unwilling to license any further trade with this area. 

Although financial transactions with Unoccupied France have not been entirely prohibited, 
applications in respect to such transactio~ are closely scrutinized and only those transactions 
are permitted wherein it is clearly established that no benefit will accrue directly or indirectly 
to the Axis. ' . ' 

While the Office ofCensorship does 'not require a license in respect to communications with 
Unoccupied France, all such communications are censored and closely scrutinized, and those 
which give any evidence of being of any aid or comlort to the enemy-:directly or indirectly:::':"" 
are refused transmission. .In effect, orily lhose commuilications which are clearly innocent are 
permitted. . ' . 

With respect to the French colonies, French West Indies (Martinique, Guadeloupe and 
French Guiana), and St. Pierre and Miquelon, Foreign Funds Control was presented with the 
difficult problem of dealing with areas which, prior to .the fall· of France, depended almost' 
entirely upon the motherland for their . economic life and sustenance but which now have 
to a· great extent been deprived of that support due to the very limited extent that trade be
tween continental France and the colonies can be conducted. 

To meet the varying exigencies of·the differentcolonies,to meet the economic needs·of this 
country, and yet adequately to control and restrict trade between these colonies and this 
country so that they would not become a channel for trade with France, arrangements were 
worked out to permit limited trade between this country and the individual colonies. . These 
arrangements took the form of agreements whereby payments for imports into this country 
from each colony were permitted to be made into a special account in a bank in this country 
from which account payments could be made for exports from this country to each individual 
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colony. Provision was alsO made permitting the use of certain blocked funds of the French 
'" 

Government in aidingin the'maintenance of the economies of thesE} areas. The operation of 

each such account was limited by a monthly maximum monetary amount and in most cases 

the types of goods which could be shipped .from this country were restricted to those necessary 


, for the ,contmued economic life, of each individual colony. It was alSo ,stipulated that none of 

the goods exported from this country to these colonies couldbe re-~ported to any other desti

nation. These agreements are flexible, and the amounts can and have been increased or de

creased in accordance witheCQnomic necessity. Cer~ain types ofgoods have been excluded 

or permitted depending upon the material needs of the- individual colonies: 

Communication with these French colonies does,not require a communication license, but 
such communications are censored and transmission 'Of messages intended indirectly for other 
world areas is not permitted. In other words, French colonies are not permitted to become a 
communications channel for messages wh'ich might be relayed to enemy or'enemy controlled 
territory.' ," 

6. CHINA 

On July 26, 1941, China was blocked under the freezing order at the req:Uest of and in 
cooperation with the Chinese Government. This ~as a friendly blocking, the fundamental 
purpose of which was to protect from the Japanese, Chin~e assets controlled from the occupied 
areas and to prevent the Japanese from utilizmg the occupied areas as a channel or loophole 

.for effecting trade transactions b~tween, Japan and 'the United States which Fo~eign Funds 
Control would not permit to be effected directly. ' ' , 

With the breation of the Stabilization Board of China, consisting of three Chinese repre
sentatives, one British representative, and one American representative, and with the establish
ment of what became known as the lIChina Program", Foreign Funds Control made it possible, 
for China to control the commercial and finanCial transactions of the occupied areaS of China. 
'even though the Chinese Government was unable to exercise political or judicial 'control over 
such occupied areas. ' , ' ' , , 

The China Program, as established by General Licenses 58, 59, 60, 61 and 62, permitted 
trade between any part of. China-occupied or unoccupied-and the United States under 
strictly controlled conditions. In the case of exports from China to the United States, it was 
required either that the proceeds of such exports be made available to the Stabilization Board of 
China or that the transaction be approved by the Stabi:lization 13oard.In the case of im
ports into China from the Uriite<;l States, it was required that either the dollars to pay for such 
imports be provided by the Stabilization Board of China or one of the cooperating banks. This 
had the effect of assuring that on all transactions with 'China the dollar fitnQ.s were channeled 
to and from this board through appropriate designated commercial and Chinese Government 
banks. " ,', , 

Financial transactions between the United State~ and China were likewise permitted only 
if they had the approval of the Stabilization Board o.f China. Financial remittances could be 
effected from the United States to China only if the dollars were made available to the St,abiliza
tionB.oard of China, while financial remittanc~ from China to the United States could be effected 
onlyif the dollars for such remittances were provided by the Stabilization Board of China, or 
such remittances were specifically approved by the Board. " 

This program was designed to, and in fact, did enable the Chinese Government to exercise 
control over trade and financi8.l transactions o(theoccupiedas well as the unoccupied areas 
of. China. , " 

, A similar program with respect to China was adopted by Great Britain and, since the great 
,bulk of China's trade and financial transactions were effected in dollars and sterling, the control 
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of the Chinese Government over the economic and financial activities of even the occupied areas 
, of China was complete to an extremely,high degree. ", ,,t In its purposes and effects the China Program exemplifies the high degree of effective, 

1 
control which two friendJygovetnments can exercise, by interlocking exchange of foreign f~ndsr 
controls when the vicissitudes of war and invasion caU for the use of economic weapons: This 
program achieved its e;nds by a friendly blocking,; accompanied by appropriate general 
licenses' designed to meet the specific requirements of the situation caused by the unprovoked 
Japanese aggression tigainst China. ~ , , ' 

" 
C. 	 Cutting OfT of Financiql and Commercial Transactions Among the American 

Republics When of ,Benefit t~ Nations Which Have Committed an Act of Aggres
sion Against the American, ,Continent ' '" 

Just as it is the policy of the 1Jnitsg States Government to cut off financial and commercial 
transactions, subject to its jurisdiction" with nations outside the Western Hemisphere when of 

'benefit to the aggressor nations, it is the policy of the U~ited States Government to cut off 
. commercial and financial transactio~, subject to its jurisdiction, within the Western Hemisphere 
which are of benefit to the aggressor nations. In eliminating the activities, subject to its juris
diction, within the Western Hemisphere which are of benefit to the aggressor nations,it is the 
policy of the United States Government n9t only to eliminate the activities of individuals and con
cerns within the United States whose operations are inimical to the security of the hemisphere, 
but also to eliminate all financial and commercial transactions between the United States and 
real and j~ridical persons in the other American Republics which are inimical to' the d~fense 
of the hemisphere. It is our policy to purge from all business enterprises within this country 
the poison of Axis influence, so that they may not be used in ways harmful to the UnitedStatss 
and hemispheric ·defense. In this matter we have prevented their being used as focal points 
of Axis operations and nerve centers of the Axis economic empire to' control production, to 

:f: 	 hold markets in this hemisphere" to 'support subversive activities and to weld the post-war 
I 

'1, 	

I 
economy of this hemisphere to Axis, plans. In a si,milar manner we have acted to prevent 

i United States business, funds' ap.d goods' from being used by the same Axis interests to work 
,i harm to us and to the other American Republics through our hemispheric trade. 
1 
I As the tempo of the European war ihcreased, the Western Hemisphere realized more and 
'\ more, that its existence as a family of twenty-one friendly Republjes was in danger. At':'the 

Habana Conference of the Americall 'R.epublics held in July 1940, it was agreed that' each 
of the governments should adopt all necessary measures,to prevent and suppress any activities 
directed or inspired by foreign governments or .foreign 'nationals which might subvert the 
democratic institutions of any of tli,e Republics or foment disorder in their internal political 
life. It was realized' that the aggressor nations' had worked' for many years to weaken the 
military potential of the United St~t~s and the other American Republics. Through patent 
controls and cartel agreements the'; Nazis have succeeded in limiting the production in this 
hemisphere of many'vital materials. ,They have kept the price of these materials up ,and the 
output down. They have heenwaging economic warfare for a long while,' and they have done, 
th'eir work well, decoying American cqmpanies into agreements, the purpose of which such 

.:. companies did not sense. The businessmen in the Western Hemisphere were peaceful traders . 
The business enterprises controlled' directly or indirectly by the aggressor nations were and 
are, all over the world, agents of aggression. Our Qovernment has worked ,hard to break cartel 
arrangements under which certain of our products were cut off from the other American 
R;epublicS and from other markets of the world. 

; 	 . 
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The democratic institutions of the American RepublicS were gradually being undermined 
by the subversive activities of Axis agents. It was no secret that the Nazi and Fascist parties 
were well organized here and in the other American Republics and that they were fostering 
institutions opposed to the democratic. way of life. The finances with·which these subversive 
activities were carried out in the American Republics did not emanat~ directly from the Axis 

· government but from Axis business enterprises disguised in many ways; The technique which 
the Nazis used in hiding the identity of GerIDanen~erprises made it difficult to uncover the 
machinations of their agents, who in the econoniicfield are even "better' ~sguised than military 
spies. . .. .". . . 

In order to combat this penetration of the AXis interests in' the Western Hemisphere, we 
took appropriate steps through the freezing control to nullify or eliminate the subversive and 
undesirable influences in Axis-dommated businesS enterprises in this country .. With this 
end ill view, the President authorized on July <17, 1941, the issuance 9f"The Proclaimed 
List of Certain Blocked Nationals" containing the nariies of individuals and firms within the 
other American Republics whose activities were d~emed inimical to the defense of the hemi ... 
sphere. At the same time the United States Goveri:u:Uent made it clear tltat in attaining the 

. objectives of our program, all efforts were being made 'to caus~ the least possil>le interference with 
legitimate Inter-American trade. Accordingly the Treasury Department issued a general 
license, simultaneously with the issuance of the. Proclamation, with respect to Inter-American 
trade transactions involving perSons in the other .American Republics who might be nationals 
of a blocked country .. This general1icense served the pUrpose of permitting freedom of trade 
between this country and the other. American RepubliQS so long as such trade did not benefit 
persons on the Proclaimed List. Through this technique we aimed to promote a healthy hem
ispherictrade. This program has justified its purpose of insuring that trade with us would be 
beneficial and not harmful to the other American RepUblics. .It has directed trade to persons 
loyal to the governments of the other American RepublicS. 

It was recognized that ill the preparation of· such a'list every caution must. be taken. to 
prevent injustices, and to ..t,his end the. United .Stat~ Government gave great care arid 
attention. Before a name is added to the Proclaimed List, diplomatic and consular represent
atives in the field make a thorough investigation. If that investigation definitely discloses 
facts showing that the person investigated is engaged in activity inimical to the security of 
the Hemisphere, that evidence, together with a recommendation for inclusion, is transmitted 
to Washington for consideration. The evidence SUpBO!tingthe recommendation is carefully 
scrutinized by a committee composed of representativ.eSof five Departments and Agencies of 
this Government. Upon the unanimous vote of that 'cdtnmittee the name is added to the list 
after such action has .been cabled to the misSion in -the field for confirmation and as an added 

· precaution to prevent injustice. However, as in every operation .of this magnitude, mistakes 
have been made in the past, and, no doubt, some mistakes will be made in the future. Where 
it has been discovered that a narile waS mistakenllincIuded on the list, that name has been 
del~ted promptly; This Government has been excee"dingly anxious to rectify such mistakes and, 
in furtherance of that policy, is at all times willing to consider with any government of the other 
America~ Republics, the reasons for illclusion on the list of any firm or individual situated or 
resident within the territory of such Republic. In this connection it is interesting to note 
that the controls of eight of the o.ther American Republics apply to persons named on the 

. Proclaimed List of the United States Government. . . 
As previously indicated, appropriate steps have b~eIi taken to purge firms in the United 

· States of thei:J.~ture of those included· on the Proclaiined List of their Axis influence. In 
many of such caSes the concerns involved have been liquidated and, in other cases, where. the 

17 

" 



~:'~'~;~:~~6'i~':;NA:~'L~;:~:~;>:' r ;..·':···..;.·'--D-E--C-LA"".-S-S-IF-l-E-f)--...,..-i~P·::R~G=.~=::/:3;;.·:...~/Z:::::::~:...:....\:., 
\:~t~.;~t,.\U,~~~~'I1iO~~~;,.~,~ kltl)ori:y N"'O~J~~L Entry E.re Fen Coer 

By.s Z NARA D2!e~~O' FileT~R';>/)(jl/of/roc' 

Box 5 

continued operation of the firm was deemed in the public interest, such firms have been vested 
in order that. their operations might continue. 

The United States Government was keenly aware that the elimination from the United 
States market of certain producing firms in the other 4merican Republics might seriously 
dislocate the economy of one or more of the Republjcs.Accordingly, where it would be harmful 
to the economy of the neighboring country to stop all business of a listed firm with the United 
States, cooperative arrangements have been worked out with the government concerned by 

. which transactions are permitted so, faT as they ai'e Drought under its control and benefit only 
our mutual interest. Furthermore, in~ those cases where the neighboring country concerned 
has taken appropriate .action to purge' the listed firm of its Axis influence, this Government 
has deleted such firm from the ProClanned List.' , . 

Dealings between the United States concerns ~nd persons included on the Proclaimed 
List are prohibited except pursuan~ to a license issued by the United States Government. The 
licensing policy has been determined solely in' accordance with the basic objective' of our 
program of economic warfare against the Axis, that is, the curtailment and elimination of the 
activity and influence of such persons and firms in so far ItS that activity and influence is 
inimical to the war effort and hemisphere defense .. No United States concern which is a party' 
to a transaction with a Proclaimed List.firm, has been permitted to complete the transaction 
solely because failure to do so would cause .the United States concern a loss. 

In· many cases'firms in Ithe United States had orders for the manufacture of special products 
for firms in the other American Republics which were included in the proclaimed List prior to 

. delivery of the product. . This' Government denied licenses to permit the delivery of such 
products since it clearly could not permit produ,cts going.into unfriendly hands merely to pro
tect a United States firm which had contracted in good faith. Many of such cases caused 
extreme hardship to United States concerns. One firm was denied a license in a,case where it 
had worked for months on a special order of value only to the ordering firm which was placed 
on the Proclaimed List shortly before the date specified for delivery. The United States firm 
had its capital involved in that one order t~ such an extent that its very existence was jeopard
ized if delivery of the completed product ....to the Proclaimed List firm were not permitted. 
However, it was clear that the only ill eff~bt in the American Republic concerned would be to 

, the Proclaimed List firm and not to th~ country in which such firm was situated. Accordingly, 
the license application for the completion of the trarisactionwas denied. . , 

, That policy has not only been followed in connection with exports, but a similarly strict 
, policy has been followed in connection with imports. Proclaimed List nationals have not been 
permitted to ship' their products into tl;u~ United States e.v~n in those cases where there was 

. extreme scarcity of such merchandise jnour consumers' market. A case in point is one in which 
a United States firm had contracted for the purchase of $600,000 worth of a commodity, badly 
needed by the United States consuming public, from a firm which subsequently appeared on 
the Proclaimed List. The United Sta~s concern had, on the basis of that contract, contracted, 
for the sale of the commodity in prodessed form. The importation was not allowed notwith
standing that the United States'concern was forced to stand a loss reported at $75,000 and the 
consuming public in the United States was deprived ,of a needed product. 

The Uruted States Government at the tiffie of the adoption of the Pr()claimed List as a 
means of cutting off financial and commercial activities inimical to the defense of the Western 
Hemisphere realized that such action alone could not be effective in accomplishing the objec
tive sought. Almost a year's experience has'shown that this program ean effectively eliminate 
theactavity and influence of some 'of those persons and firms known to be engaged in inimical 
ootiyity throughout the heIQisphere. However, the Ultimate goal oan only be achieved through 
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the institution of controls in each of the American Republics. That tho~ght has been clearly 
'borne iIi mind as this ,Government shaped the policies governing the application of its contr()ls. 

The effectiveness of our program is, however, continually increasing, Experience opens, 
new channels of information and reveals plans used to circumvent the controls and means of 
stopping them. This Government: has obtained and is obtaining information of inestimable 

, value in revealing cloaks, here and in the other American Republice, a:iJ.d other means used by 
unfriendly firms and individuals to finance, and carry on inimical a~tivities., 

To date the biggest problem with which this Government hil.!s been confronted in enforcing 
its controls is that of cloaking. The flow of goods f:t:om the Axis nations to this hemisphere, 
having been stopped by the war, .Axis firms in the other American Republics have exercised all 
their cunning in an effort to obtain purchases from this country. ", Large commissions are paid 
to cloaks for their services in obtainirig supplies for psted firms. Orders are sent in the ne,mes 
of relatives and minor employees, and transshipments are mad~ through tMrd countries in 

, order to avoid detection. The existence of firms and in,di'Viduals who are willing to undertake 
purchases of goods from the United Sates on behalf of Proclaimed List firms, and who are willing' 
'to use their assets here for the benefit of such firmS, makes it pOssible for many of these Pr().. 
'claimed List firms to continue in business. N0 doub~ many of these cloaks consider themselves , 
patriotic and anti-Axis. ' However, in their desire to' pI'()fit financially, they fail to realize that 
they are used by the .Axis to the detriment Of the security of their own country and the hemis

'phere. ' It is necessary, therefore, that they be the subject oJ controls. ' 
This Government i,s now more effectively coping with the problem ,of cl9akmg than in the 

past through the splendid cooperation of United States exporters and ,through the use of plans 
for the detection of cloaking transactions in those 

I 
localiti~s where 

, 
ther~ is known to be cloaking 

,' ' 

on a large scale. ' This has not only necessitated the development of methods of preventing 
the shipment of merchandise from' this. country involving cloaking, transactions through 

, cooperation 'with other Government agencies and other divisions of the ,Treasury Depart
ment, but )1asalso necessitated the development of methods of diverting shipments of mer
chandise which are in transit from this country to one oithe,other American Republics when 
the nature of the transaction is fully disclosed and it becomes apparent tliat it is a cloaking 
transaction in violation of the Proclaimed List policy. ;:Various techniques have been devel
oped to'prevent the shipment of merchandIse, to persons acting as cloaks for Proclaimed List 
nationals and 'to wipe out cloaking operations. ,These techniques of necessity vary with the 
individual case, depending upon the nature of the cloaking devic~ sought to be employed, and 
frequently require cooperative effort on the part of sev~ Government agencies. Individuals 
in this country and abroad, lured by the temptation of-the possibility o{ huge profits in suc-' 
cessful operations circumventirig the Proclaimed List'policy, are extremely~genioUs and' astute 
in devising Dew methods of camouflaging the real interest inthese transactions. In opposing 
such activities, the Government's policies and technlques cannot crystallize, but must remain 
fluid and dynamic to eruorce successfully the policy of the Proclaimed List and to insure that 
no ,transaction for the benefit of a Proclaimed List ~ational will be, successfully concluded. 

Since the ll;1ception of its Proclaimed List program, the United States Government has 
.. always borne in mind that there is a shortage of consumers' goods at home and in the other 

American Republics. To insure that none of the other American Republics is denied goods, 
so :critiaally needed, the United States has worked b'ut a: comprehensive plan ofdiverting exports 
consigned to cloaks and persons added t-o'the Prorlauned List after shipment is started. Such 
a program not oI+lyprovides goo~ to the other Americ.aI;l Republios, but is in'keeping with the 
policy of this Government te see that in so far as possible, its commeroial and financial facilities 
are not used by enemies IlDd their agents. ," 

, I , ' 
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When it is discovered that merchandise exported from, the United States is. d~th;l~~ :for 
a cloak or a firm added to the Proclaimed List 81ter shipment, the Treasury Department imme
diately communicates with ,the exporter to advise hiin of the situation and to determille that 
for his Part all possible steps are being taken, to divert the merchandise to Ii. satisfactory COD
signee in the country of destination. ,Banks are advised,and the shipping company is directed 

'" 	 to make the diversion. At the same time, this Government forwards all information to the 
American diplomatic or cODsular' official nearest, the pomt of destination and, pursuant to 
instructions, that official takes all pos&.ible steps to effect the. diversion. ' Our experience has 
shown that diversions have been effected in practically all such cases. In many such cases the 
diversion has been accomplished through the cooperation of the American Republic concerned, 
in taking appropriate action, includipg steps to relieve the:carrierJrom suit in the event,it 
refused to deliver to the ProclaiIned'Lis,t consignee, 'Cloak, 'or Customs authority ..Where it 
has been clear that a carrier would Iiave to stand suit for refusal to deliver goods to a Proclaimed. 
List national if .such goods were aboard ship when it put into port" it has been necessary. to 
divert such goods at earlier ports of call. . 

' .• • 	 . • * . * * * 
The progr~ of the United States GOvernment dlrectedtoward the cutting off of financial 

'and commercial transactions among the American Republics when of benefit to nations which 
have committed an act of aggl'ession against the American Continent has.been successful to a 
considerable degree. In order for that program.to be 'completely effective; the activity and 
influence of the Axis dominated firms in the o.ther American Republics must be eliminated. 
It was and is realized that. the program adopted by the United States Goverment cannot 
completely accomplish the objective but that such objective can only be accomplished by the 
wholehearted cooperation of all the American Republics. . 

D. Regulation of the International Movement of Securitie8 and Currencie8, ,in Order 
That Such Movement Will Not B~elit Nation8.Which Have Committed an Act of 
Aggres8ion Again8t .the American.;'Continent' , 

The United States Government has u.>ken appropriate steps to regulate the international 
movement of securities and currency, in. order t,bat such movement will not benefit the 4,xis 
nations. . , ,.', .•.. ' ...,.,. . ',', 

'i7 SECURITIES' 
... .' . 

When the first Executive Order' establishing the free~ing control was issued on April 10, 
1940, it was realized that if the Control was' to be effective in preventing the assets of the 
invaded cOll'Q,tries from falling into the hands of the invaders and being liquidated by them; a 
method must be found to preventtli'e looting and disposition of securities. Although the 
Order as issued contained no specific ':reference to securities, it was the purpose of this Govern
ment in issuing the Order to include the Control of securities within its scope. Some question 

,arose, however, at the outset, as to whether the Trading with the enemyAct of the First World 
War, upon which the Order was based,.gave authority tor the extension of the Control to secur
ities. The Treasury Department immediately clarified its position on',this question by issuing' 
General Ruling No. 2 and stating that the Control did extend to securities. In order. how
ever, to erase any doubt which· might have existed, Congress immediately enacted supple
mentary legislation pursuant to which the Order was amended so as clearly to include securi

. ties within the scope of the Control. , This action of the Treasury Department and of Congrese 
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is a striking' example of how' a situation needing prompt handling was met promptly. Had 
delay occurred, it, would have undoubtedly allowed tremendous quantities of securities to 

. escape our control. . 
The invasion of Holland, Belgium and Luxembourg in May of 1940 gave tremendous 

importance to the matter Qf securities control. The people of tpese countries, particularly the 
Dutch, have for many years been actively interested in Amerlc8.Il, securities and have had large 
investments in them. The people and governments of these countries realized that unless a 
way could be found to prevent the liquidatiQD.of securities S'eized by the. invaders, tremendous 

'losses would accrue to their legitimate owners,:and a tremendous' asset would be given to the 
war effort of the Axis on the economic front. ' 

To meet one phase of this situation, Geh~1!l Ruling No.3 was issued by the Treasury De
partment, announcing that.'the freezing control 'prohibited the acquisitioD., transfer, disposition, 
transportation, importation, eXportation, 'Yithdra.wal or any other dealing in or with respect 
to any security registered in the name of a national of any of the countries which had been 
blocked under the freezing control. Under this ruling, it became impossible for a. registrar 
or transfer agent in thlscountry to change the name in which a secur\ty was registered (if such 
name were that of a blocked national) .eyen though it appeared from documentary evidence 
that the transfer had been made long before the. date of the invasion. It was reco~ed by 

, the Treasury Department that the invaders were adroit enough in the use of compulsion and 
fraud to. obtain apparently legitimate evidence for .untrue states of fact. . . 

Although General Ruling No. 3 solved the problem of dealing with registered securities, 
it did not solve the problem of bearer securities, many of which were held in the invaded areas. 
To meet this latter problem, an over-all system ,for examining securities brought into the United 
States was adopted, which was based on the premise that it would be insufficient only to prohibit 
the importation of securities from the blocked areas,. since securities could enter the United 
States through the channel of, neutral nations' which did not have 'restrictions against the 
importation of securities. Thus,.the beginning of June 1940 saw the promulgation of General 
Ruling No.5 which in effect provides that all securities entering the United States from whatever 
place or 0rigiD. must be deposited in' a Federal Reserve Bank from which they can be freely 
released only upon proof judged to be' sufficient ;by the Treasury Department. Such proof 
must show that no blocked country or national thereof had any interest in such securities since . 
the date of the freezing Order. The Foreign Funds Control enforcement of this General Ruling 
was aided by the United States customs and post "office officials who have met, questioned and 
searched incoming passengers to determine whetHep they were carrying securities, and who have 
examined incoming mail in order to preven.t sect¢eies from entering the United Statessurrepti
tiously in this fashion. . ' 

.The question of proof of freedom of secU,rl.ties from blocked interest has been a difficult 
one. Its difficulty has been occasioned. by the fact that many nationals of blocked countries 
have held their securities secretly in countrie~such as Switzerland for the purpose of evading 
taxation and other controls ()f their native lainds. The steps taken by the Treasury Depart
ment in preventing the release of securities in the absence of clear and' convincing proof as to 
the interest in such securities has caused names md information with respect to the true owners 
of securities to be supplied. This information has been given, by the Swiss, for example, iIi 
order to be able to send into this, countrY those securities which the SwiSs themselves have 
owned and which have never been affected With the interest of a national of any other country. 

In part, the problem of dealing with securities which have beeriabroad in the blocked 
countries has been simplified by the European practice of requiring the placing of tax stamps on 
securities. 4eld in such countries. Taking advantage of this practice,' this country, by' the 
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freezing order, as amended, prohibited any dealings, except under license, in any securities 
which bore such tax stamps or evidence that such tax stamps had been attached (or any other 
evidence that the security had ever been outside of the United States), 'At the same time, 
in order to validate such securities which had legitimately been acquired in circumstances not 
in conflict with the freezing control,' the Treasury Department devised a certification, Form 
TFEL-2, which could be attached to such securities, when and if the owners could prove that 
they were free from any blocked interest', ,When Form TFEL-2, which is' engraved in such a 
way as to avoid any possibility of'its ~ing count«;lrfeite4, is attached to securities, a complete 
description of the security to which it rru,ates is placed up!)n it. This description is so inscribed 
that it can not successfully be altered"thus avoiding the possibility'of the TFEL-2 form ,being 
detached from a cle~n security and; being placed on one of greater value which is affected by 
the interest of a blocked' national. ' : " , 

The efficacy with which the Unit~d States has been abl~to prevent the marketing in this 
country of securities bearing tax stamps and similar evidence that they have at any time been 
within a foreign country may be seen by the fact that the Germans have found it necessary to 
promulgate a decree in Rolland requiring the reporting of all securities which did not bear a 
tax stamp. Apparently the OermanGovernment has become reconciled to the fact that the 
securities bearing tax stamps can not he marketed in the United States, and their effor~ will 
be largely concentrated on: trying to get mto the American market securities which do not'bear 

, evidence of having at any time been in a blocked country. ' 
, The TFElr:-2 form has come in for use In connection with another problem related to deal

Ings in securities. 'Certain of the blocked countries of Europe have in the past issued securities 
payable in the United States. From time to time, these securities have matured and become 

,payable. In cases ,in which the countries issuing the securities have had funds in this country 
which the Tre~sury has been willing to authorize to be used for the redemption of such securities, 
, there arose the problem of determining which securities might be legitimately paid and which 
might not. It was clear that there would be no objection to paying security holders located in 
the United States whose securities had been }?urchased in the United States before the present 
world conflict and had at all times been'witbin the United States. On the other hand, it was 
clear that this Government did not Wish to allow repatriated securities which had been looted to 
be paid under this arrangement. pUblic Circular No.6 was therefore issued in which in effect it 
was said that no security issued in a blocked country but payable in the United States could be ' 
redeemed unless there was attached to it Form TFEL-2. At the same time, it was announced:' 
that Form TFEL-2 would be attached to aU.securities turned over to the Federal Reserve Banks 
within two days after the promulgation of the public circular., In ,this way, no time was allowed 
for securities to come' in from abroad, to' take advantage of the certification procedure while 
securities legitimately within the QOuntry could be certified without difficulty . The annOunce~ 
ment was accompanied by a 'statement that any application for the attachment of' Form 
TFEL-2 after the expiration of two days',would have to be accompanied by full and complete 
proof tracing the history of the ownershiP'and whereabouts of the security from the date of the 
inception of the freezing controls. ' 

The same technique which was applied to prevent the marketing in the United States of 
securities looted by the Axis in the invasion of the countries of Europe was applied by this 
country to Philippine securities when the Japanese invaded ,the Philippine Islands. General 
Ruling No. 10 provided thatsecurities issued by the Philippine Government or by any corpora
tion orgahized under Philippine law could not be dealt in unless Form TFEL-2 was attached to 
such securities, and at the same time provided that this form woUld be attached to such securities . . . . . . 
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controls over the importation of securities to the neutral governments and to all the govern
ments of the other .American Rep'!lblics. The extent of our coiltrols has been pointed out and a 
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if the secur:ities were turned in to authorized banks within a very limited period of time. If, at 
the expiration of that period of time, such securities had not been turned in, Form TFEL-2 would 
only be attached to them if the holders were able to give fulland cbmplete statements as to why 
they had not. been surrenderetl prior to the limiting da,te, togetb,e:r with s~tisf~tory histori~ of 
the ownership of the securities. It should be noted that 'under this procedure, provision was 
made so that hold~rs of such securities outside of the UriitCd,States were able to deposit their 
securities in oothorized banks in their own countries for transmission to the United States under 
this procedure. . ~, . 

This Government recognized that if the 'marketing of looted securities was to be adequately 
controlled, restrictions would have to l?e ,j>laced on dealings in securities located outside the 
United States as well as oIl. the importation of and dealings in securities witJ;Un the. United 
States. Otherwise, our controls could hal"e been evaded' inthat..Americl)Jl citizens could have 
purchased looted securities in Switzerland or 'elsewhere and retaIlled them on deposit for their 
own benefit with the bank in the country fu which the securities had been purchased. In Ol:der 
to close thiS loophole, the freezing order prohibits the &'cquisition by or transfer to any perSon 

. within the United States of any iD.terest' in any security or evidpnC6 thereof if the attendant 
. circumstances indicate· that the se(lurity.or evidence thereof is outside the United States. 

. The adoption of this control has put a stop to the transfer of secuntiesby cable from '. 
neutral countries. Previously, it had been possible for a bank in a neutral country selling to a 
purchaser within the United States securities held in the neutral country, to have the securities 
destroyed under appropriate supervision in the place where they were located and to cable the 
information relative to. destruction to the United States where new securities would be issued 
to the transferee.. Obviously, this is no longer feasible. 

Securities imported into the United States and which hav~not been allowed to be released 
by the Treasury Department have remained in the custody of the Federal Reserve Bank. 
However, in order to prevent undue hardship, General.Ruling No.6 was promulgated,which 
allows such securities ~ be transferred from. the Federal Reserve Bank in which they are 
originally deposited, to a domestic bank within the United States into specially blocked accounts, 
known as "General Ruling No ..6 Accoun~." Securities placed in these accounts are 
completely under the control of the Treasury~Department, which allows only' certain specified 
dealings with respect to them. Forex:ample, dividends on such securities may be collected and 
placed in the same account as the securities.,·Similarly, the se,curities themselves may be sold 
on a national securities exchange by the bank.iD.g institution holding the securities, provided that·· .. 
the proceeds of the sale' are credited to the General Ruling No.6 account.. It is also provided 
that 'taxes may be paid out of the proceeds ,o(such an account and that the bank handling such 
an account may deduct from it the am9tm.t of charges owing~to the bank for handling the 
account. In general, h9wever, the genel'allicenSes issued by the Treasury Department under 
the freezing control are inapplicable to th~ securities or the proceeds thereof which are in Gen
eral Ruling No. 6 accounts. The Trea$uiy Department has never gone on record as to the 
disposition which will. be permitted or '*ill occur, after the termination of the present war, of' 
securities which have not been released from' a Federal Reserve Bank or from a General Ruling 
No.6 account by reason of failure of proof in connection with the acquisition of or interest in 
such securities. . . 

In order to strengthen the. control over the importation of securities whichmlloY have been 
looted by the .Axis from the areas wlUch' it has invaded, this Government has made known its. 
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statement was prepared and issued indicating that any importation of securities by means of 
the diplomatic pouch or on the person or in the baggage of incoming diplomats would constitute 
a violation of our controls unless such securities were turned over to a Federal R~serve Bank 
immediately after being brought into this country. ' 

Another aspect of the control of securities entirely separate from the problem of preventing 
the marketing of looted securities is the control adopted by this Government to prevent blocked 
,nationBls thereafter from obtaining control overAIDerican enterprises through the purchase of 
the securities of such enterprises. Under Public Circular No. 14 which was issued on February 
3, 1942, blocked nationals have been: prohibited-from purchasing directly or indirectly securities 
of any corpo.ration in such a manner that more than 1%of the securities issued by the corpora
tion will be held by blocked nation~s. In this way, the United States has been able to prevent 

.. blocked nationals from taking over ~he control of business enterprises within t.hiscountry by 
means of sto~k and bond purchas~. 

, (2) CURRENCY 

The Axis today, in the prosecution of its war effort, requires goods and services which it 
can only obtain from unoccupied or neutral areas. Certain of these goods and services can 
be obtamed through force and through compulsion of various sorts, but there are limitations 
beyond which such force and compulSion can not be used without causing the economy of the 
neutrals to collapse-preventing them from giving the Axis further effective· aid. Consequently, 
the Axis must pay for certain of the goods and services which it needs to obtain. That pay
mantcan be made directly by the Axis in terms of goods and services which it produces. But 
payment in this fashion weakens the Axis by diverting manpower from its own war effort. 
Therefore, from the Axis point of view, it is desirable to effect payment to the neutrals in the' 
United States currency or securities which are at its disposal, having been looted from the 
occupied areas. Much of the currency has been accumulating in Europe for many years. It 
has gotten there through remittances which immigrants to the United States have sent to 
relatives remaining ,in their native lands, through funds which American. tourists have spent 
while abroad, and through a variety of less important ways. The possession of this currency 
by the Axis places atits disposal an economic weapon of tremendous importance. Inasmuch 
as United States currency is acceptablein~neutral areas as long as it can be profitably employed 
in the purchase of goods and s&vl.ces in o,ther parts of the world,it is the policy of the United 
States to reduce the value of such curr6ij.cy as far as possible and thus make it valueless to 
serVe Axis purposes. rhis Government.recognizes that to allow the Axis to make use of'the 
dollar currency which they have stolen is to allow the financing of sabotage and other subversive 
activities in this and the other Ameri6an 1tepublics. Unless the value of ,the dollar bill can be 
depreciated in Europe, Axis agents throughout the Western. Hemisphere can flourish with ade
quate financing, and black markets can continue to exist in-the other American Republics in 
contravention of the exchange control,laws of those Republics. 

In order to combat the manifest~vils inherent in' this situation, the United States first 
issued General Ruling No. 6A and t4im amended General Ruling No~ 5 under the freezing 
controL By this device the importation of c:urrency into the United States is subjected to the 
same controls as are applied in the case of securities imported into the United States. The 
Treasury, at the present time and probably for a short while to come, is allowing persons enter
ing the United States to keep minimum amounts of dollars in their posseSsion; but all other 
currency is tUrned over to a Federal: Reserve Bank from which, as in the case of securities, 
release can only be had pursuant to licenses issued by the Treasury Department. Just as in 
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the case of securities, the enforcement Of the restrictions on the imp~rtation of currency is hi 
the hands of the Customs Service ap.d the Post Office Department, the former controlling im
portations of ClpTency brought iIito the United States by persons entering the country, and the 
latter, with the assistance ofthe Office of Censorship, controlling importations of currency in 
the mail. ' , .' ' 

It has been announced to the other American Republics (within which the dollar is not a 
part of the circulating medium of exchange) by.the United States Missions to those Republics 
that the Treasury will entertain applications for the release of currency forwarded to the 
United States by' the Cent;ral Bank of any American Republic.' • The Central Banks should 
not buy this currency and, should only accept it for collection. Each application (which may 

'be filed by the bank receiving the curreJ;l.cy in iheUnited' States or by any other interested 
party)' will be required to show the owner of the Qurrency, when suc}). currenhy W8$ acquired, 
from whom, the nature oft4e transaction resulting in the acquisition of the currency, the price 
paid, why such, currency was being held, arid all other relevant facts. No application will be 
considered until after the cur:rency to which it relates has been imported into the TJnited 
States and forwarded to a Federal Rese;rve Blink., ' 

The Treasury requires that each application relating to currency forwarded to the United 
States by the Central Bank (or equivalent or analogous banking institution) of an American 
Republic be accompanied by, a certification from the forwarder, wherein. it is stated that the 
forwarder has investigated the circumstances relating ,to the currency and certifies that the 
facts stated in the application are true. In the event that the forwarder is unable to supply 

, such a certification, the Treasury requires a full and complete explanation from the forwarder 
as to the reason for its inability to supply the certification. 

The manner in which any currency is to be dealt with is not announced prior: to the receipt 
and examination of 's~ch currency in the United States and the filing of an application with 
respect thereto. Each application is decided upon its merits. Factors which are considered 
are the character of the owner of the currency, its ownership as of May 19, and the steps which 
the country from which the currency comes has ta.!ten to prevent' the introduction of looted 
currency into its own territory and to implement thlt~ontrolsby the United States over United, 
States currency. In considering the steps taken by the country involved, consideration is, of 
course, given to the enforcement and administration. as well as to the character of the relevant 
laws adopted.' , " ,.'" 

It has been urged that all dollar currency in"tbe American Republics (save in those in which 
it forms a part of the circulating medium) be fOrWar3ed to the United States as soon as possible 
pursuant to the procedure outlined, inasmuch, ~s' the Treasury exp'ects to refuse applications 
for the release ofcurrency which is not'ptomptlyimported. , , " 

The Treasury has stated that the consideration of any'application for the release of cur
rency will be facilitated if the currency to whi<?h it relate,S has not been commingled with 
any other currency. "In the event that an application refers to currency which has been' com
mingled, an explanation will be required as to why ,the comminglin,g occurred. 

Funds which are covered by applications approved by the Treasury Department may be 
credited to the account of the Central Bank (or equivalent or analogous banking institution) 
rather than to tJ:te'account of the individuaI who tUrned over ~uch currency to l[Iuch bank or 
institution, if such action is desired by th~ government of the American: Republic 'concerned. 

The Ul;lited States Missions to the American Republics have been instructed to advise 
the government to which they are accredited thf\.t it will be helpful if, at the time shipments of 
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currency are forwarded to the United States, they are furnished with the facts and the nature 
of the certification of the Central Bank or other institution with respect thereto. They have 
also been instructed to advise such governments to notify central banks and other il;tstitiltions 
not to purchase dollars but merely ,to accept them for transmittal on a collection basis. 

In order to make effective the controls ohhe United States with respect to the importations 
of United States currency, the cooperation of the other ; American Republics has been sought 
to prohibit the importation and exportation of United States currency except by means of 
direct movements between the United States and.the-Cen,tral Banks (or equivalent or analogous 

'banking institutions) in the other Am~rican Republics. It has been indicated that certain 
minor exceptions of strictly limited amounts might be made for actual trave1.ing expenses of 
persons going to or coming from the 'United States or other dollar areas if there is ,any clearly 
established necessity for them', 'This country has also requested the American Republics to 
require the immediate delivery' of ali United States currency in. the American Republics to 
the Central Bank (or equivalent or analogous banking institution), or into a blocked account 
under the control of such bank or institution, and to prohibit all other dealings in United 
States currency. . . • . 

Certain special arrangements have been made and. are in the course of bemg made by the 
. United Stat~ with various American Republics in which dollars are a part of the circulating 

medium inasmuch as at the present time it is not felt to be practicable to remove or replace all 

dollar currency in those areas. However, the cooperation of these countries has been en


.' listed and obtained in preventing dollars from entering these. areas from any place other than 

the United States. In this way, dollar currency is being prevented from flowing from Europe, 


, where it has been looted, into the United States or other dollar areas through devious channels. 

The Treasury Department, in carrying oilt its freezing program in connection with cur

rency, has warned Americans not to take more than absolute minimum quantities of cash with 
them in traveling abroad. . 

The position taken by the Treasury Department with respect to dollar currency imported 
directly from Europe itself is that there is a~presumption that it is looted currency. 

, The success of this program which has~been adopted in an effort to decrease the value of 
, looted currency in the hands of the Axis'may be seen from the fact that the dollar today will 

buy for, the Axis only half as much 'Portuguese currency in Lisbon as could be bought for a 
dollar before. This control over:United States currency is not intended to affect the exchange. ' 
rate for dollar di-afts, telegraphic transfers, "and other bills of exchange. ". 

, -' E. Elimination 'of all Financial and Commercial Activity Engaged in by Real or Jurid-. 
ical Per80n8 Within the 'United 'State8 Whose Inflqence or Activity 18 Deemed 
Inimical to, the Defeni!e of the We8tern Hemisphere 

It is the policy of the United States Government to eliminate all financial and commercial 
activity engaged in by indiViduals'and;cbncerns within the United States whose influence or 
activity is deemed. inimical to the defenSe of. the Western Hemisphere. 

This discussion will deal primarily with ,the steps which have been taken by this Govern
ment under the First War Powers Act in dealing with the activities of individuals. and concerns 
within the United States.. It should be borne in mind, however, that· other agencies of the 
Government have taken appropriate steps to eliminate the activities of individuals and concerns 
within the United States which are not in the public interest. Thus; for example, all German, 
Italian and Japanese nationals, whose activities have been found to be detrimental to the 
United States have been: interned.' , 

26 

/' 

,1 

'311938 




Box 

G /31 i' 
Entry c..J=c F.et, Core I" 

Filei,FR-:?dO#ldfroc . 
5~ 

';:~~~::;:::;~~L,- '"","",,"""''''''''",,,",'',,",,=''"'"'''''''''''''',-,, 

1. TREATMENT 	 OF INDIVI1)UALS WITHIN THE UNITED STATES UNDER THE FIRST WAR 
POWERS ACT 

Under the broad definition of UI;lational" contained in the freezing ,control Order, any 
individual within the United States is subject to the provisions of such Order if: 

(a) Such individual has been domiciled in or has beeq a, subject, citizen or ,resident 

of a blocked country at any time on or since the effective date'of the Order; or 


(b) Such individual is acting for the QeJ?efit of or'on.behalf of any blocked country 

or national thereof. " . 


Furthermore, the Secretary' of the Treasury ha,s ~ full ~ower und~ the Order to determine 
,that any individual is' or shall be deemed to be- a national of a blocked, country withi:t;i the 
meaning of the Order. 	 " , 

Under this broad definition of the term UnatiQnal~', all citizens of Germany, Italy and Japan ' 
and all citizens of any ,other blocked countries are subject tQ the blocking provisions of the 
freezing Order. Furthermore, all refugees who have. come' to the United States since the 
effective date of the Order and who were resident in any of the blocked ,countries at any time 
since the effective/date of the Order are subject to the, blocking proVisions thereof. ThiS 
sweeping provision was included in the freezing control Order in order to give the Secretary of 
the Treasury the broadest possible power' to deal With any situation which required action in 
the public interest. , Itwas never intended, however, that, inadministeririg the freezing control 
Order, the financial and commercial activities of all iridividuals within the United States who 
were nationals as defined in the Order woUld be subjected to control ,under the Order. Through 
the use of the technique of issuing general licenses, the Secretary of the Treasury has been able 
effectively to exclude from the' blocking provisions of the Order $. large group of individuals 
who were otherwise subject to such provisions of the Order, but whose activities it was not 
deemed desirable to control., ' , ' 

From the very beginning of the Control most of the individuals resident in thiS country 
who would otherwise be subject to the blocking provisions of the Order have been effeciiveJ.y 
lifted out of such provisions by the issuance of generalJicenses designating such individuals as 
II generally licensed nationals", which means that such' individuals are to be regfll'ded, for all 
purposes as though they were not nationals of any foreign country. These g811erallicenses 
have excluded, however, individuals in thiS country who are acting for or on behalf of blocked 
.countries or blocked nationals. Furthermore, UItder the provisions of 'General Ruling No.4, '}. 

issued under the freezing control Order, the Secretary of .!he TreasUry may exclude any individual 
from any general license. ,"" ~" ; . ' 
. ' Under General License No. 42, as'now amended, any individual wh~ was residingili the' 

United State,s on February 23, 1942, and who does ,not thereafter enter any blocked country is 
effectively lifted from the provisions of the freezing control Order with certain eiceptions. " 
Included ,among the individuals who are not granted the privileges of this general license are 
individuals acting for the benefit of or on behalf of iJ;n:y blocked country or any blocked national 
and individuals who are excluded for any reason by the Secretary of the Treasury, from the' 
privileges of such general license • 

. It has beElD practicable for,this Government to utilize thiS selective method of dealing with 
individuals within thiS country inasmuch as this Government has in its possession information 
concerning such individuals which is kept current and, which has been collected by various 
methods including investigatio~ by several Government agencies and reports under the Alien 
Registration Act. Because of this information, the United States Government has been in a 
position to categorize natio~ of blocked countries into twO' groups: first, those suspected of 

27 

311939 




,... .-.~w~_ .... z..:.- .. ·';"';""--'---' 

,~,,:,;,~~~ 

_..---' ~--,", 
'RG /31 ~,\ 
Entry E.t=c Fen tore 

" 

Filei~R~IJi)II(Jt froc ' 

,S,ox 0 

", " " 

carrying on activities, inimical to the public, interest and,second, those whose activities are 
clearly abo~e suspicion. It has been the experience of this Government that it is preferable to 
concentrate on those individuals' against whom there is some evidence indicating inimical ' 
activities, rather than to attempt control of a large group of individuals where there is no' such 
evidence against most of the individuals in the group. , For example, it would be clearly un
d~able for this Government-to attempt to controi, the financial and commercial activities 
of an the German, Italian and Japanese nationals remdent within the United States. Adminis
trative difficulties involved in atten;tpting to ~ntrol. such a large portion of the popUlation 
would be so great that it would not,.be possible to give sufficient attention to Concentrating 
,on controlling the activities of the individuals against whom there is evidence,indicating that 
their activity should be carefully;scrutinized. 

It.. should also be emphasized tliat the test as to whether or.not the financial and com
mercial activities of any particul~ individual are to, be controlled is not determined by the, 
citizenship of such individual. Individuals who are found to be acting for or on behalf of 
blocked countries or blocked nationals are excluded from the provisions of General License No. 
42, and subjected to the blocking provisions of the Order, i.n:espective of the citizenship of such 
individuals. Under the power given to the Secretary of the Treasury to determine that any 
individual is a blocked national, many of our own citizens have been declared to be nationals 
of blocked countries. The extent to which we have controlled the financial and commercial 
activities of American citizens and their enterprises is discussed more fully irifra. 

Any individual resident withlD. the United States who is a blocked national, that is, any 
individual resident within the United States who is not entitled to the privileges of General 
License, No. 42 or In the case' of Japanese nationals, any Japanese national who is not entitled 
,to the privileges of General License No. 68 A, may not engage in any financial or commercial 
activities except pursuant to license. The property of such blocked nationals may not be dealt 
in except pursuant to license. In this connection it should be noted that pursuant to General 
License No. 11 individuals resident within the United States who are blocked nationals are 
entitled to $500 a month for living expenses. However, pursuant to General Ruling No.4, 
the Secretary of the Treasury may exclude any such blocked national from the privileges of 
General License No. 11 if he deems it intJie public interest. 

The treatment which is accorded business enterprises within the United States owned by , 
individuals resident within the United States who are blocked nationals is discussed under 
the heading BUSINESS ENTERPRISES." 

2. TREATMENT OF JURIDICAL PERSONS WITHIN THE UNITED STATES UNDER THE FIRST WAR 

~" ,POWERS ACT ' , 


, . . 
Under the definition of "national~' contained in the freezing control Order, any partner

ship, association, corporation or other' organization is a blocked national if 

(a) such organization is otgaz.ijzed under the laws of or has had its principal place of 
business (since the effective date iJf the Order) in a blocked countrY; or 

(b) a substantial part of the stock, shares, bonds, debentures, notes, drafts or other 
securities or obligations of such organization are owned or controlled by (or have been 
owned or controlled since the effective date of the Order by) any blocked country or 
blocked national; or ,. . .. 

(c) such organization is, for any other reason, controlled by any blocked country or 
blocked national i or . , 

(d) such organization'is acting for the benefit of or on behalf of any blocked country 
: or blocked national.· . 
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. There follows a discussion of the treatment which is accorded business enterprises within 
the United States under the First War Powers Act. I.' 

i 

.Business Enterprises· 

The essence of any successful program for cont~lling busmess enterprise~ under the freezing 

control is flexibility, both in the authority vested in the Executive arid in the administration of 

such authority by the Executive. This cannot be emphasized too strongly. Myriad fol'mS of 

Axis control of business enterprises will be enc'oUntered and the objective to be achieved will 

vary from case to caSe. Any crystallization of policy into rigid form merely invites evasion. 

So long as the policy and control techniques. remain flexible, evasion'cannot be sticcessful. 

The extreme flexibility, which any control that attempts to deal with such varying types of 

business enterprises must possess, is furnished,.first, by a broad statute, namely the First War 

Powers Act, giving:the President broad powers respecting foreign countries and foreign nationals 

and their property and, secondly, by broad Presidential delegation of this authority to the 

Secretarl of ,the Treasury and the Alien Property'Custodian. The First War Powers Act 

gives the United States Q-overnment broad authority to look behind the nominal ownership of 

business enterprises and to subject to control any business enterprises which may be found to be 

acting as "fronts" for the Axis interests. ' 


In the 20-year .period between 1919 and 1939, German interests succeeded in organizing 

within the United States another industrial and commercial network centered in the chemical 

field, but extending also to the electrical and heavy goods industries, foreign commerce and 

financing. It is unnecessary to. point out that these business enterpt'ises constituted a base of 

operatio.ns to carry out.Axis plans to control production, to hold markets in this Hemisphere, to 

support fifth~column movements, and to mold our postcwar economy according to Axis plans. 

. One of the primary reasons. for freezing Axis assets was to Combat this situation. The 

problem with which we are now faced is more difficult ,han~ although somewhat similar to, the 

problem faced by us in 1917. The background today is vastly different from that which 

existed in 1917. 


We have encountered various devices which have 'been employed by the Axis to gain and 

maintain a hold over business enterprises in this Hemisphere. Under the bro84 definition of the 

term linational", the freezing control Order has broftght under control all those o:rganizations 

which are actually "fronts" for Axis activities, Whether. they be neutr~Hfron:ts" or American 

"fronts". Many of these"fionts" may, from the 'standpoint of technical ''If\gal'' relationship, 

be related to the Axis powers orily through contract'ual ties; patent licensing agreements and the 

like. In some cases the ties are informal, based largely on personal fealty or close personal 

relationships. Whatever form these IIfrorits"'mat take, it is obvious that any program of 

economic warfare, to be suCcessful, must compreliendcontrol of their assets ,and activities. 


The most obvious control device is, of Qourse, actual ownership; Actual ownership. is, 

however, frequently hidden. For almost 15 yearS the AXis ~usiD.ess intereSts have been taking 

comprehensive steps to irisulate themselves against any seizure or other control of assets based 


,upon the concept of "legal title" in the enemy, such as wasused during the last war ..Such a 

.concept as a basis of cOntrol is now outmoded. , The technical "legal title" to some of the m?st 


, 

• Alter the entry 01 the United States Into the war the controls over b~ enterprises were extended from pure ll00nsing controls to Include 


vesting and the Installation 01 management In AxlIl controlled business enterprises. Under Executive Order No. 9193 olluly6, 1942, the vesting . 

and mimagement lunctlons were specl1lcalJy assigned to the Allen Property Custodian. . . 
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dangerous of the Axis-influenced enterprises may be Swiss, Dutch, Swedish or American. in 
. the case of General Aniline & Film Corporation, for example, the 97 percent of its stock which 'I

I 

was vested. by this Government was registered in the name of Swiss and Du~h companies, 
. although the real interest was clearly German. Other such enterprises may be 100 percent 
American, so far as technical "legal title" is concerned. 

Actual ownership of business enterprises frequently runs through tangled mazes of holding 
companies. These holding companies were norms:Ily Incorporated in neutral countries and the 
ownership of the holding companies themselves -was normally represented. by bearer shares, 
making it extremely difficult tone~ate a claim tha;t the ownership of the corporation was . 
coincident with the state of incorwration. As an example of this type of ownership, the 16 
subsidiaries of Schering A. G.located in the other American Republics were conveyed in 1938 
to Forinvent (Foreign Inventions &'Patents, Ltd.), a holqing ~orporation organized under the 
laws of Switzerland. ,All of the sha.res,of Forinvent were in turn noininally owned by Paciba, 
a holding corporation organized-under the laws of Panama, and Palladium A. G., organized 
Under the laws of Switzerland .. The Ultimate ownership of both of these corporations was in 
the holders of bearer shares. A much more' common technique of control was the ,use of 
options. For example, the stock of General Dyestuff CorPoration (organized under the laws 
of Delaware) was owned by two :American citizens but was subject to an option held 
by Chemnyco, Inc., which in turn was nominally owned by American citizens, but was incor
porated and functioned as a service agency for I. G. Farbenindustrie in the United States. 

Exclusive s81es agency contracts constitute another fairly ,common form of control device. 
General Aniline & Film Corporation was one of the two important producers of dyestuffs in 
the United States, but it never. established adyestUifs sales organization. The corporation, on 
its organization in 1929, made an exclusive sales contract for saleS representation in dyestuffs , 
with General· Dyestuff Corporation, a corporation which had been organized to become the 
exclusive sales agent in the United States for I. G. Farbenindustrie and had acte4 as such 
exclusive sales agent since the organization ,of L G. Farbenindustrie. Thus another control 
device was created in the General Aniline & Film situation. . To control exercised through stock 
ownership and through key personnel was..;a.dded control through all sales and basic sales policy. 

Personal fealty of management personnel is another technique of control employed by the 
larger German industries. It has been found that certain individuals who occupied a dominant 
place in business enterprises owed all of their succeSs to their business contacts in the past with 
German industries such as I. G. Farbenindustrie., This tyPe of control was used not only"in 
the case 6f management personnel, but/also in the case of technical personnel. For example, 
one impOrtant technician in a chemi¢al :oompany in the United States, who allegedly was 
forced to leave Germany because of hls' roligiousbeliefs,' a(l.tually obtained his. permission to 
leave Germany and obtained' his job: in the chemical company through the intervention of 
I. G. Farbenindustrie. It was discovered he was on the payroll of 1.. G. Farbenindustrie up 
until the very day that he went on the payroll of the chemical company. It is obvious that 
under these circumstances a strong fee;tfu.gof loyalty to 1. G. Farbenindustrie was to be expected 
on the part of this individual.' , 

Probably the outstanding technique employed by large German industry to maintain in- . 
dustry in other countries on the footing of complete dependence has been the insertion in all 
contracts with local industry of a provision that I. G. Farbenindustrie, for example, through' 
its laboratories would make available: to the local industry all new discoveries and manufac- . 
turing processes. . This practice' has' been a boon to local industry in times of peace but has 
stifled research development by !he iocal industry. 
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Superimposed upon these. various techniques of control, which generally are not used 
singly but in combination of two or more, are two other patterns which must be constantly 
borne in mind. One pattern is found'in the close relationship between German industry and 
the Nazi Party. This relationship has been close from the rise of the Nazi Party to power, 
since it is well known that this party was financed by large industry; in Germany. The most 
striking example of this strong control is probably the fact that irl1938 the Nazi Party sent to 
eight of theother American Republics assistant managers for Farbcmindustrie enterprises who 
had no familiarity with tho businesses and were. plaCed in those 90untries solely for political 
reasons. The managers who were "assisted" bytheae persons, found·.themselvesin a position 
where, even if they did not wish to follow the. ~Il.rty line, manifold forms of pressure were 
available against recalcitrants and their families: ': . . 

. The other pattern which must be borne in mind oonstantly varies from industry to industry . 
and from country to country. For example,_ ilie United States must further dev~lop its 
chemical industry. Its steel mdustry,on the other. hand, is well-developed. Its electrical 
goods. industry is well-developed. In any particular industry,the country imposing the 
conlirol program must~eep in mind its basic purpose with reference to tha,t·industry and shape 
its policy in order to beSt achieve its ends. A trademark belonging to an Axis business enter
prise represents .an investment in good will, and is part of that enterprise's enduring roots in 
the country. Disposition of an enterprise should include the disposition of the trademark as. 
well. . Destruction' of a trademark might be the best method of disposition. With reference 
to patents, on the other hand, since they represent not an investment in good will but an accrued 
investment in research, they should be used for the benefit of the local economy. In a problem' 
of this type, production facilities :and reSearch facilities must either be developed in the indi

. vidual country or relationships must be fostered between the local enterprise and an enterprise 
, in another coUntry of this Hemisphere having such production and reSearch facilities. 

Another major objective which is really another facet of the development of local industry 
is to prevent the holding. of markets for Axis business ·eJ2.terprises. One of the most si~ificant 
examples of the use to which the Nazi interests have put. their scheme· of hiding their real interest 
in business enterprises is found in their endeavor to hold markets in the Western Hemisphere 
during the war. The Nazis, preparing for the spread 6£ the war and its ensuing consequences 
of block~de and economic warfare measures, began setting up dummy organizations in this 
cOuntry and in the other American Republics, in many 'cases ostensibly owned by purely Amer
ican interests. It was the function of these dummy 6rganizations to hold the markets in this 
Hemisphere. A typical example of this in the chemical field was the setting up of a little export 
firm in N ewYork City known as Fezandie and Speirl'e, virtually unheard of in export circles. 
Through this dummy fum the powerful Nazi che¢ical interestS attempted to ship chemicals 
and dyestuffs to their organizations in Latin Amedca. 'When, in June, 1941, liThe Proclaimed 
Listof Certain Blocked Nationals" was issued, theNazi mterests were prepared with a scheme 
to evade the List. Dummy organizations, ostensibly owned by South and Central American 
interests, appeared throughout South and Central':America. Through dummies in this country 
and dummies in South anq. Central America, the Nazis attempt~ and still are attempting to 
hold markets in this Hemisphere. 

The Scope of the First War Powers Act and the Freezing Control Order 

The broad authority'of the First War Powers Act and the freezing control Order, and the 
flexibility with which such authority has been administered, have enabled this Goveinment to 
deaJwith these various devices employed by the Axis 'to penetrate busineSs enteiprisesin this 
country. . . . 

,. 
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The freezing control Order includes Within its scope8.IlY business enterprise within the 
United States, which is owned or controlled directly or indirectly by blocked nationals of any 

of the blocked countries. , As has already been indicated, the regulatory features of the Order 


, cover any business within the United States which is owned or controlled by 8.Ily individual or 

concern which is found to be acting directly or j,ndirectly for the benefit of or on behalf of any 


, blocked COUntry or 8.Ily blocked national, eventho'ugh such individual may be an American 

citizen or such concern 8.Il American entity., . Under the power given the Secretary 'of the 

Treasury to define as a national any person determined by him to have been acting directly or 

indirectly for the benefit of or un'der the direction of a blocked country,' many of our own 

citizens, 8.Ild the business enterp~es owned or controlled by them, have' been declared to be 

nationals of blocked countries. ' 

ApproxUnately 3,000 busineljs eI/.terprises in the United 'States ha.ve been subjected to the 
Control., ' They include enterprises controlled by or actmg for or on behalf of the Axis countries 
or persons within the ~s countriesjenterprises controlled by persons within Axis-occupied 
countries; enterprises controlled by perronsacting in the interests of the recognized refugee 
governments in London of blocked countries such as the Netherlands; and enterprises controlled 
by persons within blocked coruitries which have not been, occupied by the AxiS, such as Switzer
land. These enterprises cover a variety of economic and industrial activities, from long-estab
lishedAxis-owned chemical manufacturing plants to the newly-established American diamond 
industry. , " . , ' 

From the beginning of the Control, all concerns subjected to the Control have been required 
to file affidavits providing detailed information respecting their organization, officers and 
directors; capit8.l structure, relationship with other concerns, nature 9f their operations, and 
their principal customers. Those concerns which were, allowed to. operate ar~ required to 
file periodic reports providing significant information with regard to their operations. Inaddi
tion, the operations of many concerns have been subjected to penetrating investigation by 
Treasury Department re:pres6ntatives. ' As a result of the operation of the freezing control 
,in this field, this Government now has. in its files organized information with respect to the 
structure,.activity and background of tJ!'e numerous Axis-owned or Axis-dominated concerns, as 
wen as with respect to concerns controlled by nationals of other blocked countries . 

• The treatment which has been or..is being accorded these business enterprises varies, of 
, course, in, each individual case and is.. dependent in eachca.se upon the particular facts ,and 
circumstances involved. The measy;es that have been used in individual cases r8.Ilge in degree 
from the rigorous treatment whichisa:c,corded'firms such as' General Aniline & Film Corpora
tion for example, a part of the G~rman L G. Farben set-up which has spread its influence 
and power thrc;mghout the WesternUemisphere and the rest of the world, to the lIberal treat
ment which is, accorded concerns sueh as The Netherlands TradIng Society East, Inc., Delaware, 
a Dutch organization operating under the control and in the interests of the recognized Dutch 
Government in London. Thus, iIij~ontradistinction to the case of General Aniline & Film, 
in which 97 percent. of the stock found to be controlled by German interests was vested by· 
,this Government, The Netherl8.Ilds Trading.societyEast,Jnc., Delaware, was declared to be 
a generally licensed national, a designation which permits such concern to engage in all trans
actions as'freely as any Ameriean concern. 

Treat ment of United State. Citizens 
, . , . 

It w~s recognized from the inception ~f the freezing program that a control which could 
, reach only' those who were actually citizens of the Axis countries or of other countries under 
~heirdominat!on would 'be ineffective, and, indeed, naive in' the light of Axis practices.' We 
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were cognizant of the foresighted German practices of sending spies and agents to become 

naturalized citizens of the countries against which they were to machinate or of using pressure 

against Americans and others by threats of rcprisaiagainst relatives abroad. We were aware 

that many United States concerns, wholly owned by American Citizens or by neutral citizens 

were indirectly controlled by the Axis. Our definition of "national," therefore; as applied to 

individuals and to corporations; was made as broad as possible, so that anyone entangled iIi 

the web of Nazi influence could be subjected to~ the Contr.ol: Under the power given the 


. Secretary of the Treasury to define as a nation8J. $y person determined by him to have been 

acting directly or indirectly for the benefit of, or under the direction of, a blocked country, 

many of our own citizens have been declared to be nationals of Germany, Italy or Japan. 

, Inm~merable instances may be cited where United States citizens were blocked or ordered 
removed from places of control in various enterprises: , ' 

(a) As a result of intensive investigation 01 sev6l:'allarge corporations in which there were 
substantial German interests, the corporations were required to dismiss particular employees. 
About 100 American citizens were dismissed from General Aniline &Film Corporation, including 
5 key executives, 3 of whom were receiving salaries in excess of· $50,000 a year. Schering 
Corporation was required to dismiss, among otherS, its sales manager and' the head of its, engi
neering department, both of whom were American citizens. Twenty-tbleeAmerican citizens, 
including the vice president in charge of engineering, were similarly dismissed from American 
Bosch Corporation. 

(b) A number'of.law offices have been blocke4 and subjected to supervision and intensive 
investigation. For example; the law office of the principal attorney for the German-Amer
ican Bund was' ordered closed;' and the. patent attorneys for General Aniline & Film Cor-' 
poration were required to .liquidate their firm. 

(c) The Treasury Department has taken custody of almost all the files and records of Ger
man-American Bund "'organizations and has blocked the accounts of most of their officers 
and many of their prominent members, almost all of whom, as required by the rules of these 
organizations, are American citizens. In add,ition, theBund Publishing Company was closed 
down and .the printing company, William It Gral &80n, owned by American citizens, has 
been blocked and is now under supervision. . 

(d) A large number of American citizens have been blocked who were engaged in the rueck
wanderermark, remittance and food package businesses. "Such businesses were conducted either 
at retail, in conjunction with small travel agencies,or~holesale through many small agents. 
Hans Utsch & Company and Hautz & Company are examples of wholesalers in the first two 
lines. Utsch, an American citizen, was blocked and' was required to liquidate his. business 
under supervision. Hautz & Company, which was::composed of two Americanciti~ens and 
one German, was blocked and.required to liquidate under supervision. Food package whole
salers have likewise been blocked and required to liquidate. One of the largest of these was 
Fortra, in which the majority interest was held by{American citizens. Most of the smaller 
retailers have been blocked and many flf them hav~ gone out of business. 
, (e) Blocking measureS have been taken against many' American citizens who were the 
representatives of German companies .or the resident managors of American companies owned 
in whole or in part by German interests, and against American citizens who purchased German 
interests in those companies or organized new companies to carry'on the business formerly 
done by the Germans. Examples which may be stated are: . 

Mr. X,a naturalized citizen, former representative of the Deutsche Guld und Silber 
. Scheideanstalt, and Manager of the, Chemical Marketing Company, and several small 

subsidiaries for the exploitation of processes developed by his German principal. His 
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accounts were blocked and his companies were required to liquidate under Treasury 
supervision. 

, Mr. Y, an American citizen who held a minority interest'in Jungmann & Company, 
and who. purcha"ed the· controlling interest from Helmuth Voss of Germany in a trans
action which was believed not to be bont!, fide., Guts<ehow and, Jungmil.nn & Company 
were blocked, and the company was placed under supervision and required to liquidate. 

Mr. Z, an American citizen who was participating with his brother, an official' of the 
German Government, in a scheme to import ih~o the United States precioUs stones believed 

. ·to havEl been looted by the Genpan Army in Belgium. He and his companies have been 
blocked, and are present]! being prosecuted on criminal charges. 

The foregoing are but a few of th~' :Q.umerous \examples where the effort of the United States 
to stamp out .Axis influence has been directed against Am~riCan cItizenS:. There are hundreds 
of similar cases. . . 

Certain. Methods Emfloyed in Dealing With Business Enterprises 

Some of the methods which have been employed by tlie United States Government in an 
effort to purge all business enterprises.within the United States of their .Axis influence are the 
following: . . ' .. 

(a) For.~ed Sale o( Assets-Liquidation 

The United States Goven:unent has.forced the liquidation of many business enterprises 
whose activities were found to be inilnical to the defense of the Western Hemisphere, where 
such business enterprises were not essential to the war effort and where their continued operation 
was not deemed necessary in the public interest.. Included among the types of enterprises 
which have been so liquidated are: ' . 

(1) Business enterprises which were controll~d, dii-ectly or indirectly, by Germany, 
Italy or Japan or persons within such-countries, irrespective of the technical legal owner
ship of the enterprises. .; . '. . 

, (2) Business enterprises which we'ire acting on behalf of or for the benefit ofGermany , 
Italy or Japan or persons within such~countries, irrespective of the technical legal owner
sl;Up of the enterprises; including business enterprises which· were attempting to hold 
foreign markets for such countries or persons. " 

Such business enterprises are forced ~o_liquidate through the following procedure: In view 
. of the fact that such a business enterprise Is a blocked national, any and all property of such 

business enterprise is blocked and may 'not be dealt in without a license and such business 
enterprise may not engage in any financial or commercial transactions except pursuant to 
license. When it is determined tQatsuch business enterprise is to be liquidated, any operating 
license which may be outstf\Jlding in connection with such enterprise is revoked and a license 
is issued which permits only those tra$actions which are designed for the speedy liquidation 
of t~e enterprise and the disposition of its'assets to dAl!irable individuals and concerns. Usually, 
at the time of the issuance of such a liquidating license, representatives of the United States 
Government are placed on the premis~s .of the enterprise to supervise the liquidation process. 
TheSe representatives have instruction.s to control access to the premises of these business 
enterprises and .to prevent any person f:rom removing or destroying any property of such 
business enterprise, including books and records, . 

Through the liquidation procedure, the business and assets of such business enterprises 
are being reduced to cash, creditors are paid off, and the re:t;naining funds are placed in blocked 
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accounts. More than 500 business enterprises have been or are being liquidated under this 
procedure. A list of such' business enterpriBeswhich have been or are being liIJ.uidated is contained 
in the Appendix. . 

Included among the types of business enterprises which have been forced to liquidate are 
the foreign banks and insurance co.mpanieS operating within ~his country and controlled from 
within Germany, Italy or Japan. The Treasury Departmant'has'obtained the full cooperation 
of the state .banking and insurance departments in administering 'this phase of the Control. . ~'," . 

.(b) Action by Alien Property Custodian-Vesting . 

In certain cases it has been .found· that. the liquidation of business enterprises whose 
activities .are detrimental to the security of the Western Hemisphere is not feasible, because 
the continuation of the business enterprise is in' the public interest., ID, such cMes, the interests· 
held or controlled by undesirable influenceS- in the particular business enterprise or in related· 
enterprises have been vested in the Alien Property Custodian under the authority granted by 
the First War Powers Act, 1941. . 

The Vesting Orders issued by the AlieIlProperty Custodian provide for the vesting of the 
property, or interest involved, in the Alien Property Custodian to be held, used, administered, 
liquidated, sold or otherwise dealt with in the interest of and for the benefit of the United States. 
Representative companies which have been affected by such vesting orders are: 

, .' . 

General Aniline & Film Corporation, third largest manufacturer of dyestuffs in this 

country, which, through nominal Swiss oWIlership, was' closely affiliated with and dom

inated by 1. G. Farbenindustrie, A. G. 97 percent of the stock, which was actually German-

owned, was vested.. . .. 


Schering Corporation and its subsidiaries, manufacturers of sex. hormones, vitamines 

and other valuable synthetic drugs. The German-owned st~ck of these corporations 

was vested. . . 


American Bosch Corporation, one ~f the fargest manufacturers of carburetors and 

magnetos in the world, ownership' of which wa9.<nominally in Swedish names but actually 


. German. The German-owned stock has been vested. .. 

Spur Distributing Company, Ha~ardBrewing Comp'any, Westminster Industrial 


Corporation, and Amerlagene, all. of which we1"e substantially .. controlled. by Fritz Von 

Opel, scion of the famous automobile manufacturing family of Germany .. The foreign 

.',' 


interests in these companies have been vested~. .. . ' ... 

Jasco, Inc~, holder of many valuable patents, many of which had been assigned to 


it by L G. Farbenindustrie. All I. G; Farban interest in patents, contracts and stock' 

has bean vested. . . . 


Standard Catalytic' Company, anoth~' holding ·company similar to Jasco. All 
I. G. Farban interest in patents, contracts, ,and stock has been vested. 

Magnesium DevelopmentCorporl\.tion;~so an 1. G.Farbenindustrie, affiliate. The 

portion of the stock owned by 1. G.Farben. has been vested. 


With respect to property vested by the Alien Property .Oustodian see the numerous vesting orders 
ismed by the Alien Property Oustodian which are jildd in the Federal Register.* 

The General Aniline & Film Corporation case is a good example of the use of the vesting' 
technique. General. Aniline & Film Corporation was incorporated in 1929 under the aegis of 
1. G. Farbenindustrie, although the legal ownership of the corporation was never in I. G. 
Farbenindustrie. Legal ownership wasp~aced in a Swiss holding corporation and subsequently 

• As of November 1. 1942,270 vesting orders had been Issued by the Allen Property Custodian and published In the Federal Register. 
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ownership of a majority oithe shares was transferred to holding companies incorporated under 
the laws of the Netherlands. Throughout the period from 1929 to 1942, I. G.Farbenindustrie 
used General Aniline & Film Corporation as its principal tool in the United States. ' Executive 
personnel were Germans who were sent to this country, took out citizenship here, married,' citi
zens of the United States, and formed many strong social ties. Technical personnel, in the 
main, were Germans sent from Germany. As the'war approached, the German Government 
'did not overlook this,instrument so aptly devised for espionage purposes. Persons were carried 
on the payroll of the General Aniline', & Film Corporation who were unknown in the company. 
There was a constant traffic in Germa.n agents whO w«)uld be employed by General Aniline & 
Film Corporation for afew months and then moved on to other fields. This corporation was 
blocked as German despite the fabt'that its ownership was nominally in two nationals of two 
neutral countries on June 14, 1941. > Itoperated under license lor several months; then it was 
found that the licensing technique was not a sufficiently vigorous type of Control. In December 

, 1941, after the outbreak of ~ar, -a-large group of government personnel, including technical. 
, personnel, was sent into General, Aniline & Film Corporation to supervise its operations and 
investigate it Utoroughly. The investigation soon developl¥i evidence that General Aniline &' 
Fijm was being used by the German Government: Twenty-five of the key execlJ.tive personnel, 
including the president and chairman of the board and 'all department heads, were dismissed 
on orders of the government early in January 1942. On February 16,1942,97 percent of the 
outstanding shares of this corporation, were vested by the United States Government. , 
It must be remembered that these shares were held by corporations domiciled respectively in 
one neutral country and in one allied country. Following the vesting, the United States Gov
ernment removed the rest of the undesirable executive personnel and replaced them with 
executives of proven loyalty chosen from the American chemical industry. Nevertheless, the 
investigation continued until recently and all employees with any past connection with L G. 
Farbenindustrie were dismissed. ' , ' 

(c) UBa of Intel'Dentol'B 

In, addition to supervision placed in li<}uidating business enterprises, United States Govern
ment representatives have been placed ill many operating business enterprises in order to 
supervise their 'activities and assure compliance with their business operating licenses. 
" Besides supervising the actiVities of ~he enterprises, it is the function of the governm(\llt, 

, representatives to obtain full information concerning the structure, activity and background' of 
such enterprises, including informationa§ to the actual controls of the enterprises and as to their 
officers and employees; to determine wh~t1ier there is any Axis influence in connection with the 
organization, control or operation of 'such enterprises; and,·if so, to make recommendations 
as to what steps shouldbe taken to pUrge the enterprise of such Axis influence. 
, The government representatives may determine that anyone of a variety of steps should 
be taken, such as: -,: ;: ' 

(1) The vesting of the, stock or 'Other ,interest of an undesirable individual or concern in 
such enterprise; , , 

(2) The liquidation of such, concern; , 
(3) The discharge of certain officers or directors, or of certain employees; 

,(4) The severance of certain undesirable cOntractual relationships, includillg patent 
arrangements and the like; and ' , 

(5) The prevention of certain trade activities,including dealings with undesirable customers 
and, the use of undesirable trademarkS. 

"The First War Powers'Act; of courSe, provides ample 'authority to take any steps such as 
theSe. 	 ' 
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It should be emphasized that it is not intended in most cases that the role of the govern
ment representatives tis interventors should be of a permanent charac1;fn'. Rather, the goal is 
to destroy effectively the Axis influence in connection with the organization, control or operation 
of the business enterprise; with the end in view that if such enterprise is not liquidated or vested, 
it will have been so reorganized that it can safely be permitteq to operate without government 
supervision. 

(d) 	 Licensing Operation (WithoutSuper'Dision)~ol Blocked BusilJess Enterprises under Certain 
, Conditions. Including Reorganization,. '" 	 ~ . 

It may'not always be necessary to place inf,erventors in blocked business enterprises nl order 
to purge such enterprises of undesirable influeD.cea. It may be possible to accomplish this purpose 
in a few cases through the issuance of conditional operating licenses, which permit ,the business 
enterprise to conduct its activities under certa.iti teims and conditions .. , For example, a business 
operating license mi~t be conditioned on the enterprise involved making certain changes in 
its organization, including the dismissal of, certain officers and employees. Another condition 
of a business operating license might be tha,t: the fu::m completely sev.er all relationships with 
undesirable customers. 

Generally speaking, the mere use of the li~e~IDg technique bas not been found to be suffici. 
entin order to reorganize Axis business enterprises. However, the blocking of a business 
enterprise and the issuance of a limited operating license to it may serve a useful function as a 
preliminary step in cOntrolling such business enterprise. 

An illustration of the use of the licensing technique as a preliDiinary step to prevent Un
desirable transactions is the case of Schering Corporation of Bloomfield, New Jersey. This 

,.,' corporation, prior to the outbreak of war, was restricted by a cartel contract with Sohering 
A. G. of Berlin to ,the United States market. After the outbreak: of the war, Schering of Bloom
field formed a subsidiary corporation without objection from Schering A. G. of Berlin, the sole 
function of which was to export goods to other mark;.ets in the world which had formerly been 
supplied by Schering A. G. of Berlin. These transactions were subject to the provisions of 
Executive Order No. 8389 as amended. The Unitld States Treasury Department denied all 
export applications (there wl;)re 17 applicationspett<ling at the time this decision was, made), 

This action, simply an intelligent use of the licensing technique, prevented Schering A. G. 
of Berlin from acquiring substantial amounts of lQcal currency which would otherwise have 
been available to the Axis governments for propaganda and .subversive activities in countries 
in which the sales were made. ' ". - . 

The Geru'tan..:owned stOck of Schering Corporation and its subsidiaries has now been vested. 
in the Alien Property Custodian. . '. 

0,' 

(e) Reorganization olan Enterprise Without Blocking 

It may not always be necessary to block a Qusiness enterprise in order to purge it of unde
sirable influences. It may be possible to induce the, enterprise to undergo a reorganization or 
to change its trade practices. . . 

Thus, under the facts set forth in the example described in (d) above, it may be possible, 
depending upon all the facts and circumstances, to obtain the cooperation of the officers and 
directors of the business enterprise in. discharging undesirable officers and employees and in 
terminating all undesirable relationships without blocking the. business enterprise. Further
more, where it is not possible to obtain such cooperation without the threat of the use of sanc
tions, it may be possible, depending upon all the facts and circumstances, to compel the busi
ness enterprise involved to discharge the undesirable officers and employees and to cut off all 
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relationship with the undesirable customers, by threatening to block rather than by actually 
blocking such business enterprise. , ' , 

An example of the reorganization of a business enterprise without blocking is Sterling' 
Products, Inc., an enterprise owned by 24,500 American citizens. The foreign ownership is 
smalL However, from 1920 until 1941 Sterling 'Products, Inc., had very close commercial 
ties with 1: G. Farbenindustrie. There was consiqera,ble exchange of personnel and informa

, 'tion. In 1923 Sterl~ng Products, Inc., and 1. G. Farbenindustrie entered into a cartel agree
ment which split the drug markets of the world betw~en them., ' , 

) , 
The representatives of the Gov~nment conSulted with the officers of Sterling Products, 

Inc., studied the Sterling situation and as a result thereof Sterling submitted to the Govern
ment a series of representations~ 'These representations provided for a termination of all 
contractual relationships with 1. G.:Farbenilldustrie, the, abandQnment of trademarks with 

, German connotation, the establishment' of new trademarks; ,the reporting on all personnel with 
~n agreement to dismiss personnel deemed undesirable by the Government, and an under

, taking to compete actively with 1. G. Farbenindustrie and to report monthly all sales and the 
use of advertising media. , ' . 
, . After the reports of person:a.el ~ere submitted, the Government studied the background 
of all executive personnel and techirical personnel and suggested the dismissal of 42 of such 
persons immediately. Some technical personnel who had undesirable backgrounds, who were 
deemed indispensible, were retained, but, have since been dismissed as suitable successors have 
been obtained for them. The president and the chairman of the board of the corporation 
were among the first dismissed and the Government participated in the selection of their 
,successors and of 1111 other personnel in important executive posts. 


... ... ... ... ...
' 

The above-described methods of dealing with blisiness enterprises for the purpose of purg
ing such enterprises of all undesirable influel!ces and insuring that such business enterprises 
will conduct their activitie!) in the public'ip.terestare, of course, only some of the many possible 
methods'which might' be employed under the broad' and flexible authority contained in the 
First War, Powers Act for dealing with ijusiness enterprises. Through these methods we are 
eliminating from all business 'enterprises wit4in the United States any influence or activity 
which is deemed inimical to the defense o,f the Hemisphere. 
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THE CENSUS OF FOREIGN PROPERTY '.. \.. .. 

A census of all foreign prop~ty subject to the jurisdiction of :the United States W8,.Q taken 
by the Treasury Department to provide the information necessary for the effective adm,inistra~ 
tiOFl of Foreign Funds ControL The comprehensive nature of the census is evident from the 
fact that all persons' owning, holding, or contrQlimg any type of property in which there was a 
foreign interest, drr'ect or indirect, were required to report the ownerShip of such property on 
TFR-300. Where two or more nationals haa an in,terest in the same property, a separate report 
Was required for each national. In order to trace the transfer of property to avoid foreign f~nds 
control, all reports required a statement of property holdings as of tw,o reporting dates: June 
1,1940 and June 14, 1941. '. . . 

To assure the complete reporting of allforaign-owned property; the Treasury required 
reports to be filed by every national eif a foreign country in the United States with respect to 
all property subject to the jurisdiction of the United States in which he had any, interest on 
either reporting date. Every person in .the United States holding or controlling property, 
including debts and contracts in which any foreign country or national had aFlY interest on . 
.either :reporting date, was required to report such property and the national for whom it was 
held. Every partnership, trust; corporation, or organization issuing shares, bonds, debentt1;res, 
or other securities'in which any foreign country or national had any interest on either reporting 
date, was requi.red to report such nationals and their interest in such securities. Every agent 
or representative in the Uni.ted States of any foreign country'or national was required to report 
any property in which any foreign national for whom he was an agent 'or representative had 
any interest on either reporting date. '" 

The property required to be reported j,ncluded';bullion, currency, and deposits; all types 
of securities, checks, drafts, acceptances, letters of credit, promissory notes, debts, and con· 
tractsj warehouse receipts and bills of lading, goods and merchandi!~e, machinery and equip

. ment, jewelry, precious stones and precious metals,object,s of art and fmnishings; real property; 
mortgages, and other rights inJand; patents, trademarks and copyrights; estates and trusts, 
partnership and profi~sharing agreements; insurance"policies and annuities; and other property 
not other,\\;se classified. Each item of property valued at $1,000 or more was required to be 
specifically identified, with a statement of t,he l!"cation of such property and its value on June 
14, 1941 and June 1, 1940.' . . . 

The reports on TFR-300 called for addition,al, information intended to bring to light other 
foreign interests in the reported property, and .other property in which the reported national 
might have an interest.' Thus each national reporting for himself was required to list the safe 
deposit boxes held in his name or to' which he had access. Furthermore, each nati.onal was 
required to give a full statement of his business connections. Information was also called for 
that established .the nationality of each person for whose property a report was filed .. 

No repo"t was required if the gross value of all property of a national which was to be re
ported was less than $1,000 on either June 14, 1941 or. June 1, 1940. However, reports were 
required, regardless of value, of safe deposi.t boxes, patents, trademarks, copyrights, franchi~es, 
interests in parlnership and profi~aring agreements, and of property the value of which 
could not re~dily be determined. Reports were not required of property of nationals who 
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Addendum. 

Attention is drawnt,o the fact that certain of ., 
" 

the firms listed: ill the Appendix have, after investi 

gation by the Treasury, been found to be satisfac'tory. 

Some of such firms were subsequently released from 

the controls, some are now operating under business 

enterprise ~perating licenses, some have liquidated 

voluntarily, and others were in liquidation at the 
.... 


time the Appendix w~s originally prepared. 
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, 
had been domiciled in and resident only in the United States at all times on and since June 
17, 1940, except for nationals of certain invaded countries whos!,) period of uninterrupted 
residence had to begin in April or May, 1940. 

To facilitate the reporting of foreign-owned 'property and the study of these reports, the 
Treasury proVided specialized forms of TFR-300 in ei~ht series: 

Series A was used for reporting property of individuals not engaged in business. 
Series B was used for reporting property of~ governments, business ent~rprises, non- , 

profit associations and trusts. , 
Series C was used by organizl!otlons issuing securities to report holdings, of securities 

issued by them. . ' 
SerieaD was used by banks an&safe deposit companies to report safe deposit boxes. 
Series E was used by banks to report deposit accounts, cOllection items, cashier's and 

certified checks, bank acceptances, and letters of credit. 
Series F was used by banks to report securities in their custody or held by them as 

collateral. ' 
Series G was used by brokerS to report balances, seculities, arid commodities held by 

them. '.' " , ., ' , 
Series H was used by insurers to report insurance policies, annuities, pensions, and 

claims and indebtedness arising under insurance'policies. ' 

The Treasury has already received 600,000 reports of foreign-owned property. These 
include 150,000 reports on secUrities issued to nationals of foreign countries, 135,000 reports on 
bank accounts of such nationals, 56,000 reports on securities held in custody by banks and bro
kers for such' nationals, and 10,000 reports of ,safe deposit boxes in which such nationals had 
an interest. It will be readily apparent that these cOmplete a.nd detailed reports provide the 
Treasury with full information regarding the property holdings and business interests of every 
national subject to foreign funds control. ' 

The total value of all property reported mthe' census is in excess of $13,000 million. More 
than $7,000 million of this total was reporte~' as the property ·of nation~ls of blocked countries. 
Property. reported as owned or held for, nationals resident in the Latin American Republics 
amounted to more than $1,200 Dlillion.' , ' 

The following table ,shows property, holdings by principal groups of countries and by 
principal types of property: ',' 

PRINCIPAL FOREIGN-OWNED UNITED STATES ASSETS 
[Millions of dollars) 

Groups of countries Ooldeli.r. 
marked 

Deposits and 
otber banking 

BSBets 

Stocks of 
re~tered

nds 
Direot Invest

menta 
Otbet''invest· 

menta Total 

Enemy countries___________________ 
Enemy occupied countries 1__________ 

Other blocked countries , ____________ 
Other American republics ____________ 
All other countries____________ ~~ ___ 

'.,24 
1,269 

848 
322 

4: 

160 
1,225 

975 
605 

1,115 

50 
625 
540 
225 

1,690 

105 
365 
120 
20 

1,340 

125 i 

500 : 
200 ' 

50 
650 

464 
3,984 
2, 683 
1,222 
4,799 

I 2, 467 1 4,080 3,160 1,950 1,525\ 13, 152 

,I Plus Unoccupied France and Finland. 
I ~ncluding China. 

.40, 

-~-.-. 

311953 




i: 

APPENDIX 

ENTERPRISES LIQUIDATED OR BEINq LIQUIDATED AS OF JUNE 30, 1'942 
,, 
I BOSTON (FEDERAL RESERVE DISTRICT NO. i) 

I 

I Yamanaka & Co.-(Boston) 424 Boylston St., Boston'; Mass. 


Yamanaka & Co.-(Bar Harbor)-(Osaka) Maine .. 


NEW YORK (FEDERAL'RESERVE DISTRICT NO. '2)

I Akawo & Co. Inc."'-295 5th Avenue, New York City. 

American Oberniaier Corp.-355 Walton St., New York City. 

A. V. Publishing Co.-178 E: 85th St., New York C~ty. 


Akiyama, Kanae--:-6 E. 15th St., New York City. 

Akiyama, ,A. & S.-815 Columbus Avenue, 100 St., New York City. 

American Committee for the German ReUefFund, Inc.-P. O. Box 376, Grand Central Annex, New York City. 

Asahi Corporation-350 Fifth Ave., New York City. ' 

Asano Co.-165 Broadway, New York City . 


. Asano Bussan Co. Ltd.-165 Broadway, New York City. 

Ataka & Co. Ltd.-19 Rector St., New York City. 

Banca Commerciale Italiana-62-64 William St., New York City. 

Banco di Napoli-New York City. " 

Banco eli Napoli Trust Company-New York City. 

Banco di Roma (Formerly: 15 William St.) New York City:'" 

BlIJ1k of Chosen-165 Broadway, New York City; . ,;' 

Bank of Japan-'-l20 Broadway" New York City. 

Bank of Taiwan, Ltd.-l65 Broadway, New York City. 

Berri.z.zi'Company, InC.-Rockefeller Plaza, New York City. 

C. Da Silva & Co. Inc.-135 Broadway, New York City. . 

Chemnyco, Inc.-5201 5th Ave., New York 'City. .•• ":" 

Chemical Marketing Corp.~lO E. 40th St., New York City. , 

Credito Italiana-New York City. ' .. 


-··· •• 1 "Dirk Dreux-102 Maiden Lane, New York City. 

Domei 0 Taushin Sha-50 Rockefeller Plaza, New York'City. 

Eastern Tricosal Co.-10 East 40th St., New York City. 

Economic and Financial Agency Inc.-New York City:, :' 


.: IEmpire Import & Export Co.-p W. 42 St., New YorJtCity. 

First of Delaware Co.-29 Broadway, New York City. 
, 
Fortra"Inc.-1l1 Broadway, New York City. .r 
French Telegraph CableCo.'-New York City. 

General Insurance Co. of Trieste & Venice-New York City. 

German Library of Information-95 Maiden Lane, New York CitY; 

Godo Match Co., Inc.-59 Pearl St., New York City; . 

Gosho Company, Inc.-76 Beaver St., New York City • 

. Gosha Sales Corp.-76 Beaver St., New York City. 

GunzeSilk Corp.-40 E. 34th St., New York City. 

Gestia Inc.-19-21 Dover Green, Delaware. 
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Graef, Albert, Inc.-52 Wall Street, New York City. 

Guarantra Corp.-302 Broadway, New York Citv. 

Hamburg-American Line-57 de 61 Broadway, N'ew York City. 

Hara de Company-l Park Ave., New York City (Former Address). 

Haruta de Co., Inc . ...,..141-147 5th Ave., New York City. . 


. Hautz de Company-50 Broadway, New York City. 
Bautz de Co., Robert E.-50 Broadway, New York City. 
Heidelberg Printing Machinery Corp.-228 E. 4!ith St., New York City. 
Helfeda Corp.-Sunswyck Road, Darien, Connecticut. . 
Inter-American Chemicals, Inc.-157 Chambers St., New York City" 
International Inventions-New York City. 
Italian Lines-5th Ave. de 50th St., New York 'City. 
C. Itoh de Co., Ltd.-270 Broadway, New York City. 

Iwai de Company-233 Broadway, New York City, 

Kuino Izumi-54 W. 21st St., New York City. ' 

Japan Cotton de Silk Trading Co.-(formerIY: 200 Madison Ave., New York City) c/o 21 Cottage Place, 


Leonia, New Jersey. . 

Japan Institute, Inc.-630 5th Ave., New YOfk City. 

Japan Tea Buying Agency-90 Wall St., New York City. 

Japanese American~216 E. 45th St., New York City.' 

Japanese Association, Inc.-1819 Broadway, New York City. 

Japanese Chamber of Commerce-6oo Fifth Avenue. New York City. 

Japanese Financial Commisssion-120 Broadway, New York City. 

Japanese Gov't Raw Silk Bureau-261 5th Ave., New York City. 

Japanese Times-12 W. 17th St., New York City. 

Jungmann de Co., Inc.-74 Trinity Pl., New York City. 

Kanebo, Inc.-535 5th Ave., New York City. 

Kanematsu Trading Corp.-245 5th Ave., New York City. 

Katakura Corp.-~OO Madison Ave., New York City. 

Kawasaki Kisen Kalsha-l0 Bridge St., New York City. . 

Kljima, Keiji-220 W. 42 St., New York City. Kokusai Kisen Kalsha-l Broadway. New York City. 

Leipzig Trade Fair-New York City. 

Mayer, Robert C. de Co.-15 William Street, New York City. 

Meiji Fire Insurance Co.-New York City. ...' 

Melto China Corporation-200 5th Ave., .New York\'City. 

Mikimoto, K., Ino.-630 5th Ave., New York City. 

Minami de Hori Importing Co., Inc.-New York City. 

Mitsubishi Bank Ltd.-120 Broadway; New York .City. 

MitsuI Bank, Ltd.-61 Broadway, New York City: " 


Mitsui Line-24 State Street, New York City.:' ";.' 

Mitsubishi Shoji Kaisha Ltd.-120 Broadway,~NewYork City. 

Mitsui de Co., Ltd.--:350 Fifth Avenue, New York City. 

Mogi, Momonoi de Co., Inc.-HI 5th Ave;, New York City. 

Morimura Aral de Co.-120 Broadway, New York City. ' 

Morimura. Brothers Inc.-59 W. 23 St., New York City. 

Nippon Yusen Kaisya-25 Broadway, New Y9rk City. 

Nagata, Yoshis8.da...,..67th St. de 3rd Ave., New York City. 

Nakama, Masao-81-06 37th.Ave) Jackson Heights, New York. 

Nippon Club-161 W. 93 St., New York City. 

Nippon Dry Goods Co.-ll07 Broadway, New York City. 

Nippon News Reel Corp.-See: (Domei O. Taushin Sha). 

Nissho Co., Ltd., The-U5 Broadway, New York City. 

Nosawa de Company-H Park Pl., New York City. 

Nozaki Brothers, Inc.-225 Lafayette St., New York City. 

Obi Company-ll Park Pl.-New York City. 

Okura de Company-30 Church St., New York City. 

Onishi, Katsuji-New York City. . 

Osaka Mainichi de Tokyo Nichi Nichi (Shinbun)-220 East 42nd St., New York City. 
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Osaka: Syosen Kaisya-17 Battery Place, New York City. 

Pilot'Reinsurance Co.-New York City. 

Pioneer Piece Dye Works-New York City. 

Pioneer Potash Corp.-44 Whitehall Street, New York City. 

Protinol Products, Inc.-l0 East 40th St., New York City. 

Reidel De-Haen-l05 Hudson Street, New York City. 

Rogow & Fuse, Inc.-230 5j.h Ave., New York City. 
 I 

Saint Denis-Kuhlmann-Saint Clair Dyestuff-55 Van Dam St., New York City. 

Select Industrial Diamond Corp.-New York City. ' 

Shinyei Corporation-3OO Fifth Avenue, New York City. 

Showa Tsusho Kaisha., Ltd.-1775 Broadway, New York City. 

Southern Cotton Co., Ltd.-60 Beaver St., New York City. 

Strahler & Co., Inc . .....;.95 Madison Ave., New York City. 

Suhl, Inc., Henry-New York City. 

Sumitomo Bank, Ltd.-149 Broadway, New York:' City. 

Sumitomo Ma:rine & Fire Ins. Co.-New York.City. ' 

S. Suzuki & Co.-230 Park Ave., New York City~ , 

Taiyo Trading Co., Inc.-121 5th Ave., 60 Wall St., New York City. 

Takamine Corporation-132 Front Street, New York City. 

Takata Company, Ltd.-U5 Broadway, New Y6rk City. 

Tea Kigyo Corp.-230 W. 100th St., New York Oity. 

Tokyo Asahi & Osaka Asahi (Kyozo Mori)-229 W. 43 St., New York City.' 

Tokio Commercial & Industrial Museum-New York City. 

Tokyo Marine & Fire Ins. Co.-80 John St., New York City. 

Toyo Machine Co., Inc.-53 W. 25 St., New York City. 

Toledano, Inc., ToledanQ, J. S. and Pinto, J. S.-New York City. 

Uta Films; 1nc.-1270 6th'Ave., New York City. 

Utech, Hans-29 Broadway, New York, City. 


I 


B. Westerman & Co., Inc.-18-20 W. 48th St., New York City. 

Westfalia Separator Co., Inc.-30 Orange St., Bloomfield, N. J. 

Wille & Co. Theodo:r.-,..104 Front St., New York City. 

Williamson & Compa:ny, Inc., R. W.-U5 Broadway,New York City. 

Yamakawa & Company-60 Beaver St., New York City,.. 

Yamashita Line-17 Battery Pl., New York City. 

Yamatoya Co., Inc., The-60 E. 55th St., New York. '.... 

Yokohama Nursery Co., Ltd.,-230 Park Avenue, New:'York City 


,Yokohama. Specie Ba:nk, Ltd.-120 Broadway, New York City. 
'Yomhiri Shinbun-355 E. 45th St., New York City. 
Yoshizawa, 0.-656 Broadway, New York City. 
Zegna Woolens Corp., (Lauro Conoato)-607 5th AV,e:; % 37 W. 43rd St., New York City. 

CLEVELAND (FEDERAL RESERVE DISTRICT NO.4) 

A. Aichinger & Compa:ny- Cleveland, Ohio. 

American Aid for German War Prisoners-Cleveland, Ohio. 

DaUB, Jacob-Cincinnati, Ohio. ., 
,I' 
Lincoln Camera Shop-ISO Lincoln Way East, Mas,sillon, Ohio. 
The Kameoka Tea Company-Clevcl.and Ohio. ,:. ' ' 

, .. 
RICHMOND (FEDERAL RESERVE DISTRICT NO.5) 

Dangero Hayashi- Norfolk, Va. 

Ishii, K.-Norfolk, Va. 


r Mezutani, 8-Norfolk, Va.I Miyaza.ki, T.- Norfolk, Va. 

Morishita, R.-Buckroe Beach, Va.
f 
Nakano, Koscke-Portsmouth, Va. 


.I 
i Novelty Shop (Hango Sumii)-Ocean View, Va.. 


Okada, Y:- Virginia Beach, Va. 


:
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Ostubo, MaJce- Portsmouth, Va. 

Tada, Wataru - Norfolk, Va. 

Tanaka, C.- Newport News, Va, 

Ushio, Taro- Norfolk, Va. 

Wada, S.- Norfolk, Va. 


ATLANTA (FEDERAL RESERVEDIS'TRICT NO.6) 

. Hutson Studio- Atlanta, Ga. 
Knoop, Lange, & Company, Inc.-New Orlea.~, La. 
Sunshine Food Products Company-Westwego, La. 
Teba's Cafe- Daytona Beach, Florida. 
Theodor Wille & Co., Inc.- New Orleans, La. : 

. . 
CHICAGO (FEDERAL RESERVE DISTRICT NO.7) 

~, . 	 Banca Di Napoli Trust Co.- Chicago, lllino1s. 
Fuji Trading Company- Chicago, Illinois. 
Hautz & Company and Robert E. Hautz & ,Co.-Chicago, minoie. 
Mikimoto, K.-Chicago, Illinois. 
Romersi, B. V. -Detroit, MicWgan. 
Yamanaka & Co., Inc.- Chicago, Illinois. 

DALLAS (FED,ERAL RESERVE DISTRICT NO. 11) 

J. H. Doscher & Co .• Inc.--Sweetwater, Texas. 

Gosho Company- GaJveston, Texas. 

Japan Cotton Company-DaJlas, Texas. 

Koetter and Arbing-Houston, Texas. 

H. Molsen &Co.-DaJlas, Tew. 

Oriental Gift. Shop- GaJveston, Texas. 

Orange Petroleum Co.- Orange, Texas. 

Simpson, Lange & Company-DaJlas, Texas. 

Southern Cotton Company, Ltd.-Dallas, Texas. ~ 


Williamson Cotton Co.-DaJlas, Texas. 
, ~' 


Williamson Produce Co.-D8Jlas, Texas. 


SAN FRANCISCO (FEDERAL RESERVE DISTRICT NO. 12)· 

Aki Company- Fresno, CaJifornia. , 

All Star Trading Co., Inc.-GuadaJupe, California. 

American Produce Co.-Los Angeles, CaJifornJa; -: 

Aoki Music Company- Sacramento, CnlifornHi..· . : .. 

Aoki TaiseJdo Book Co.-San Francisco, Crui,fo'rnia. 

Aoyama, R.A.- Santa Ana, CaJifornia. 

Asahi Nursery- W. Los Angeles, CaJifornia.' 

Asahi Trading Co.-San Francisco, CaJifornia. 

Avenue Hotel-Tacoma, Washington. ,.. . , .. 

Bainbridge Gardens, Inc.-Port Blakely, Kit$ap County, Washington. 

Bitow, Leonard Masahiko-Sea.ttie, Washing'ton. . . 

Burlington Hotel- Los Angeles, CaJifornia. . 

CapitaJ Fish Co.- Sacramento, California. 

Cascade Soda Company-,-Seattle, Washington. 

Central Merchandise- San Francisco, California. 

Central Trading Company-Seattie, Washington. 

Chihara Jewelry Co.-Seo.ttle, Washington. 

Chiyo Machikawa (Choyel-Do)- Los Angeles. CaJifomia. 

Clairbourne Apartments-Seattle; Washington. 

Coafjt Times-Portland, Oregon. 

Conklin Hotel-Seattle, Washington. 
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Corona Hotel-Seattle, Washington. 
Diabutsu-San Francisco, Califprnia. 
Delta Market- Clarksburg, California. 
Detroit Hotel-Seattle, Washington. 
Diwnond Rice Company-Los Angeles, California. 
Eagle Hotel-Los Angeles.· 
Eagle Oyster Packing Co., Inc.-Nahcotta, Washington. 
Eagle Rock Oyster Co., Inc.-La. Conner, Washington. 
Edoya COIQ.pany-Los Angeles, California. . 
Endo Importing Co., S.-San Francisco, California .. , 
Filipino Social and Improvement Club-Seattle, Wash'ington. 
Florin Fish Market-Florin, California. . 
Flowergrowers, Inc.-Sa~ Francisco, California. . 
Fuji Jewelry Company-Sacramento, California. 
Fuji Trading . 
Fujii Garag&- Walnut Grove, California. 
Fujii 10 cent Stor&-Sacramento, California.. 
Fujimori, KElDzo-Stockton, California. 
Fujimori Co.-Stockton, California. 
Fujimoto, Teru-Santa Maria, California. 
Fujita & Company-San Francisco, California. 
Funada, Frank Tsuyoshi-Jnglewood, California. 
Funahashi Company-Sacramento, California. . 
Furuya, M.-Tacoma, Washington; Seattle, Washingtoni,Portland, Oregon. 
Garden Basket Stores--Los Angeles, California. 
Gear Pulling Equipment Company, Inc.-Seattle, Washington. 
General Trading & Shipping-San Francisco, California. 
Grand Dye Works-Seattle, Washington. 
Hakubundo, The-Los Angeles, California. 
Hashimoto· Co.-Torrance, California. 
Hatada, Yoshichi-Terminal Island, California; Acwnpo, California. 
Hatamiya, Shiro-Live Oak, California. 
Hatashita, Jim T.-Terminal Island, California. 
Hinode Petroleum Ltd.-Los Angeles, California. 
Hirooka, Momoye Nona-Petaluma, California. 
Hishikawa.--Yasui-Hood River, Oregon. 
Hollister Seed Co.-Hollister, California.. 
Home Grown Vegetable Market-Chico, California. 
Homekan Hotel-StOCkton, California.. " 

Honda, M. T.-Moneta, California. 
Horagami, N.-Portland, Oregon. 
Horal Company-Winters, California. 
Hori Brothers-Los Angeles, California.. 
Hori Bros. & Co.-Los Angeles, California. 
Hori, Tatsuo-Los Angeles, California. 
Hosaka, Mitsushige-San Francisco, California..· , 
Hoshizaki, Seltaro-Oakland, California. :'.: 
Hunt's PoInt Greenhouse-Inc.-Bellevue, WashingtCn. 
Iahara, Seikichi-Garden Grove, California. 
Ikeda, Kihel-8acramento, California. 
Ikeda, Sakino & Sugimatsu-Fresno, California. 
Independent Supply Company-Guadalupe, California. 
Ino Merchandise Co.-San Francisco, California.. 
Inouye Motor Oo.-Los Angeles (So. San Pedro), CaJ.!fornia.. 
Isen, K.-Los Angeles, California. 
Ishii Nursery-Wilmington, California . 

. Ishikawa Drug Company-Los Angeles, California.. 
Ishimitsu0?mpany, B.-8an Francisco, California. 
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Italian-American Lines-Los Angeles, California. 

!tano, M.-Sacramento, California. 

Ito, Raymond Tomikichi-ttockton, California. 

Iwamoto, H. S.-Lompoc, California. .' 

Iwata Trading Co.-San Francisco, California.. 

Izumi, Toshiro--Terminal Island, California. 

Jackson Fish & Oyster Co., Inc.-8eattle, Washington. 

Jackson Photo Studio--Seattle, Washington. 

Japan Importing Company-San Francisco, California.. 

Japanese Labor Ass'n.-San Francisco, California.., 

Joe and Kay Produce Co.-Portland, Oregon. ' 

Kageyama & Co.-Los Angeles, California. 

Kambara Shoe Stor~acramimto, California~ . 

Kaminishi, Amy Emiko--South Seattle, Washington. 

Kamiya, Tasu-EI Centro, Caiifornia. . 

Kashu Hotel-San 'Francisco, California. 

Kasuchi, E.-Hood River, Oregon 

Kajiwara, Shigekichi-Seattle, Washington. 

Kawakita, Yasaburo--Calexico, California. '. 

Kawasaki, Yasujiro--Los Angeles, California. 

Kawashima, Tokio-Yolo, California. 

Kido, Katsuso--EI Monte, California. 

Kiyokawa & Yasui-Hood River, Oregon. 

Kobayashi, S.-Santa Ana, California. 

Kishi, Giichi-Glendale, California ... 

Kayahara, Zeichi-San Fernando, California. 

Kizen Co.-San Francisco, California.. 

Kobayashi, Chiyeko--Los Angeles, California. 

Komas, Kametaro--Los Angeles, California. 

Kondo, San Hirashima-Portia.nd, Oregon. 

Kumamoto-Ya-Walnut Grove, California. 

Kusano, Yasataro--Oakland, California. 

Kusumoto, Yoshiko-Encanto, California. 

L. & M. Company-8acramento, California. ...• 
Lamanda Park Florist & Nursery-East Pasadena, C~Ufornia. 
La Fleur De Pico Nursery-W. Los Angelesl CalifornIa. 
Liberty Malt Store-Seattle, Washington. 
Lincoln Theatre Company-Stockton, California. 
Los Angeles Japan Chamber of Commerce and Industry-Los Angeles, Camarnia. 
Los Angeles News Publishing Co.-Los AngeleS, Ql,Ilifornia. . 
1\1' and M Dye Works-Seattle, Washington. '. ~ 
Ma.chida, Ejiro-Covina, California.. 
Magario Co., Inc.-San Francisco, California. 
Mahi Hatel7"""Sa.cramento, California. 
Marion Hotel-8ea.ttle, Washington. 
Market Hotel-Los Angeles, California. 
Marumoto, Harry-Wilmington, California. 
Master Oil Burner Co., Inc.-Seattle, Washingtbn. 
Matsumoto Co.-':'Salt Lake City, Utah 
Matsucka Co., Akow-8an Francisco, California. 
Matsuura, Masaji-Portland, Oregon. 
Mihara Electric Company-Los Angeles, California. 
Mikawaya Co.-Loa Angeles, California. . 
Minami, N. Y.& Sons-Guadalupe, California. 
Mission Theater of Sacramento, Inc.-Sacramento, California. 
Mitsubishi Shoji Kaisha. Ltd.-8eittle, Washington. 
Mitstib~hi Shoji Kaisha Ltd.-'-Los Angeles, California. 
Mitsub~hi Shoji Kaisha, Ltd.-8an Francisco, California. 
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Mitsui & Co., Ltd.-Seattle, Washington. 
Mitsui & Co., Ltd.-San Francisco, California. 
Miura, RoyK.-Sacramento, California. 
Miwashokai, J. S.-San Francisco, California. 
Miyahara, Kiyoichi-Seattle, ,vashington. 
Miyajima Co.-Lodi, Califorma. 
Miyamoto, K.-Walnut Grove, California. 
Miyata, T. &Son.-Stockton, California. 
Mizuoguchi-Puyallup, Washington.' 
Mori Nursery-Montebello. California. . 
Morishita, H. K.-San Diego. California. 

' 

Moriyama, Shogye-Niland, California. 
Murai, Koh-Los Angeles, California. 
Murata &'Co. S.-Los Angeles, California. 
Nagano Produce Co.-Los Angeles, California. 
Naigai Trading Co.-San Francisco, California. -
Nakahara, J. T.-San Francisco, California. 
Nakamura Company, W.-Seattle, Washington. 
Nakamura Co., A.-Los Angeles, California. 
National Merchandise Corporation-Los Angeles, Clllifornia 
National Trading Company-Los Angeles, California. 
New Eagle Drug-Sacramento, California. 
New Grand Hotel-Los AiIgeles, California. 
New Key Route Grocery-Oakland, California. 
New Olympic Hotel-LOB Angeles, California. 
New Palace Hotel-Los Angeles, California. 
Newton Drug Co.-Seattle, Washington. 
New World Sun, Inc.-San Francisco, California. 
Nichibei Securities Corp.-Los Angeles, California. 
Nichibei Securities Co., Ltd.-San Francisco, California. 
Nicko, The-San Francisco, California. 
Nippon Company, Inc.-San :Oiego, California. 
Nielson,. L. R.--':Seattle, Washington. 
Nikko Sukiyaki-Portland, Oregon. .... 
Nippon Dry Goods Company-San Francisco, California." 
Nippon Trading-San Francisco, California. " 
Nippon Trade Agency-San Francisco, California. 
Nisei Trading Company-Los Angeles, California.. 

Nishikawa, I.-Los Angeles, California.. 

Nishimi, Masao--Sacramento, California. 

Nishimoto & Company-Seattle, Washington. 

Nishimura. Sueji-Pasadena, California. 


, Nishizaki, Tomo--Los Angeles, California. 
North American Mercantile Company-Los Angeles~' California.. 
North American Mercantile Company-San Francisco, California. 
North American Times-Seattle, Washington. 
North Coast Importing Co.-Seattle, Washington. 
N. P. Hotel-8eattle, Washington. 

Nukuto, Kichizo and Kimi-8eattle, Washington. 

N & Y Produce-Seattle, Washington. 

N. Y. K. Line-Seattle, Washington. 
N. Y. K. Line-San Francisco, California, 
N. Y. K. Line-Los Angeles, California.. 

Oakland Food Products Co., Ltd.-Oakland, California. 

Odama, Takeshi-Los Angeles, California. 

Ohmi Company-Los Angeles, California.. 


, Ohmura,S.andS.-Chico, California. 
Okawa, Kiyoshi-Seattle, Washington. 
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O. K. Furniture Co.-Sacramento, California. 
O. K. Hotel-Los,Angeles,. California. 
O. K. Market-Terminal Way. California. 
O. K. Nursery-W. Los Angeles, California. 

Okuda and Shibagaki Inc.-Seattle, WaShington. 

Omaha Hotel-Seattle, WII.Ilhmgton. I . 

Oregon News-Portland, Oregon. 

Oriental Expre-Seattle, Washington. 

O. S. Construction Company-Seattle, Washington. 

Owl Cleaners, The-Monterey, California. 

Owl Cleaners & Dyers-Tacoma, Washington. 

Owl Shoe Store-San Diego, California. 

Oxford Dye Works-Seattle, WlI.Ilhington. 

Oxford Hotel-Tacoma, Washington. 

Pacific Dry Goods Company-San Francisco, CalifClrnia. 

Pacific Coast Fish. Co.-San Pedro, California. . 

Palace Hotel-San Pedro, California. 

Palmer Hotel-Seattle, WlI.Ilhington. 

Pacific Affairs-San Francisco, California. 

Pacific Market-Seattle, WlI.Ilhington. 

Pacific Rose Nursery-Los Angeles, California. 

Pacific Trading Co.-I.os Angeles; California. 

Pacific Trading Company-Sacramento, California •. 

Pacific Trading Company-Saoramento, California. 

Pine Street 'Laundry-San Francisco, California. 

Pioneer Pacific Tuna Company-San Diego, California. 

Portland Japanese Chamber of Commerce-Portland, Oregon. 

Production Engineering Corp.-Seattle, Washington. 

Publix Market-Portland, Oregon•. 

Rancho Market Vegetable Dep't.-Glendale. California. 

Rex Hotel-Seattle, WlI.Ilhington. 

Rikimaru Bros. &; Coinpany-LOB Angeles, California. 

Rudy's Electric Shop--Port Angelea,WlI.Ilhington. 

Rufus Market-Inglewood, California. . .\ 


Ryono, Daibei-Terminal Island, California. 

Sai~o, Natsu-Aberdeen, Washington. 

Saji Co., Ltd., T.-Los Angeles, California. 

Saji Trading Co.-Lo~ Angeles, California. .
' 

. Sakai, Seiya-Los Angeles, California. 
Sakalno, B.-Portland, Oregon. 
Sakamaki, R. T.-San Francisco, California. 
Sakimura, M. A.,.....Wapato, Washington. 
Samura & Co.-Moneta, California. ..
San Pedro Firm Inc.-Los Angeles, California. 

San Pedro Garage-Los Angeles, California. 

Santa Anita Berry Growers Assooiation, Monrovia;:,q'alifornia, I 

Sasaki, M.-Huntington Beach, California. \. .. 
Sasaki, Shuklchi-Loomia, California. I 
Sasaki, Toshio-Isleton, California. 

Sato, Tadao-Parkdale, Oregon. 

Seattle Oyster & Fish Company-Seattle, WlI.Ilhington. 

Shigeno, Kinzuohi-

Shfnkai, Masao-San Francisco, California. 

Shockiku Co., Ltd.-Los Angel.,s, California. 

Shokai, J. S.. Miwa.--San Francisco, California. 

Sogo Kiny;usha.--Portland, Oregon~ 

Showa Secp.rities Company-Los Angeles, California. 

S. K. Produce Company-Los Angeles, California. 
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South Hand Laundry-Los Angeles, California . 
. South Imperial Valley Vegetable Growers Cooperative Association-El Centro, Calif. 

Southern California Japanese Fisherman's Association-Terminal Island, California. 
St. George Apartments--Seattle, Washington (see: Nukuto, Kichizo and Kimi). 
S. P. Grocery-Portland, Oregon. 

Star Apartments-Seattle, WashingtQh. 

Star Cash Grocery-Bernardina, California. 

Star Company-8acramento, California. 

Star Produce Co.-Los Angeles, California. 

Stockton Cooperative Investment Co.-8tockton, C~ufornia. 

Sumitomo Bank, Ltd., The-Los Angeles, California, 

Sumitomo Bank, Ltd., The-San Francisco, Californi&. 

Sumitomo Bank of California-Sacramento, California. 

Sumner Packing Co.-8eattle, Washington. 

Sun Produce Company-Los Angeles, CalifornIa. - 
Sunnyvale Pea Growers Association-San Jose, California. 

Sunrise Soda Water Company-Los Angeles, California. 

Sutter Street PrintingCompany-8an Francisco, California. 

S. Suzuki & Company of Los Angeles, Ltd,-Los Angeles, California. 

Tacoma Hotel-Seattle, Washington. . 

Taguchi, Ko-La Jol1a., California. 

Takao Studio-Seattle, Washington. 

Takashiro; Y.-Lathrop, California . 


. Takemoto Drug Store-:.Sacramento, California. 
Taketa, M. T.-Clarksburg, CaIifornia (See: Delta. Market). 
Takeuchi, M.-'-West Los Angeles, California. 
Tambara & Company-Sacramento, California. 
Tamura, Raisuke-Seattle, Washington~ 
Tani & Co.-San Francisco, California. 
Taniguchi & Co.-San Diego, California. 
Tanikawa, T.-Florin, California. 
Taro Cleaners-LOs Angeles, California .. 
Tawara Co., Geo.-San Francisco, California. 
Teikoku Company-Portland, Oregon. 
Three Crown Produce-Los Angeles, California;' 
Three Star Produce Company, Ltd.-Los Angeles, Califorpia. 
Togo Shoe Store--Salinas, California. 
Tokai Printing Co.-San Francisco, California. " 

Tokiwa Co.-Sacramento, California. 
T. Toma Company-Terminalls1and, California. 

Torigoe, Bunkichi-Watsonville, California. . 

Toyo Dyeing and .Cleaning Works--San Francisco, California. 

Toyo Grocery-8outh Seattle, Washington (See: Kaminishi, Amy ElllikL \. 

Tsuboi Brothers-Portland, Oregon. 

Tsukuno Brothers & Co.-Seattle, Washington. 

Tsuruoka, Tokutaro-Reedley, California. 

Tsutakawa & Co.-Seattle, Washington. 

T & Y Produce Co.-Los Angeles, California. 

Uchida Investment Company-Venice, California, . 

Umaki, Seisuke--San Leandro, California. 

Umekubo, Koshiro-Los' Angeles, California. 

Union Importing Company-Los Angeles, California. 

United Farmers Association of California-Los Angeles, California. 

Valentin, Albert-Monmouth, Oregon.' 

W & F Produce Co.-Los Angeles, California. 

Wada, MaS,ae--Santa Maria, California. 

Washington Fish Market-Stockton, California. 

Watanabe, Ryusuke--Hood River, Oregon. 
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Wayne Basket Mfg. Co.-San Jose, California. 
Wehara, Russell-Oakland, California.. . 
Western Oyster Company-Blanchard, Washington. 
Western States Importing Co.,. Inc.-San Francisco, California. 
West Gate Florist-West Los Angeles, California.. 
XYZ Produce-Los Angeles, California. 
Y. M. Produce Company-Los Angeles, California. 

Yamacho & Co. Ltd.-Seattle,. Washington. 

Yamada, Roy N.-San Diego,California.: I ..' 

Yamamoto Bros.; Yamamoto, S.-Terminal Island, California. 

Y amamoto Company-Terminal Island, California. 

Yamamoto, Hisataro-Huntington Beach•. C8J.ifornia. 

Yamasaki, Taneye-Los Angeles, California ..., 

Yamashita Shipping Co., Inc.-Seattle, Washington. 

Yasui Brothers-Hood River, Oregon. 

Yokohama Shoe Repaire-Seattle, Washington. 

Yokohama Specie Bank, Ltd.-Los Angeles, California. 

Yokohama Specie Bank, 'Ltd.-8ari Francisco, California. 

Yorozu Co.-Sacramento, California. 

Yoshizawa, Seizo-Petaluma, .California.. 


. ::' 
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BE CLEARED ThltOUGH. INTERIOR DEPAJiTMENT" 

ATTENTION: REVIEWERs .. 
• 

When appropriate 'clecision has beeAn...ade regarding this 
a.pplication, describe ClE¥lr1y the,action taken in space pro
vided at the lower part of, i,his form, .~md forward, along with 
the file, to ,the Correspondence Section, Room 505, Viashington 
Building. Notification in this case shoulc~ not be sellt' bI 
Treasury wire. " 
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tuerHolzzellstott~Industrie, Basel , Enclosure to leUer 

~oG~ tuer Industrie undBauunternehmungen, Gla.rU~ 

"-'/:.Af;G~:~Ma-;rcapl8.g, Glarus , 
, , 

,/ A..G..voi'm.~chanlsche Seidenstof~aeherei Bern, Zurich . ,, 

./ A.G. fuer Schittahrt,,' Basle, 

./ A.G.tuer WaldverWertung, Zurioh -. 

r AGoBE, A.G. filer Continentale Beteiligungen &, Kredi te, ,~fO\t 
, " 

" . 
,,/ Agenda A.G. tuer Betelligungen in ttg •.,' Schaffhausen 

, V Al tersheim"Kreuzl:ift", Schaenis, A.G•. 

~ ArgentorlaVerw81tungsgesellschaft A.G.~ Zag 

V Ausbau A.Go·, Basel 

y' Automobll und Vele AoG. ,Zurich 

.B ~ 
".

,:B6tag BetellIgunga -und Finanz ,A.G. i' ~urich 

C. . 


'I' Oarmin A.G., Ohur 

, 

, 
./ CrastIsA.G. ,~urich , 

", 

i 
,. ,~ 

E '" ' 
I , . /' 'Entrees. Humbert A.G., Aardort 
I ' 

F 
../ Fibratex A.G." ,Zug 

/' FiD,~ztrust A.G." Glarus 

'0.' , 
'" / Glau &;, Co .. J K.reuzllngen 

,v' GOldfeder-Se1selfahrlken, 'Stragup0-N"eokon A.G. J Schaan F.L 

,./ GoZ.M. Pa:tentvf3rwertUngs~A.G,., Blarus: '"\ 

, I 
, , 
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S.A. ,Neuohatel.: 

.~ HOchfrequenz A.G., Basel 

'I 

-2

"",-,. to Iena-; 

1~?jI()hl 
. -, 

."'" Inag Investierungs A.G. fuer Industrie &; Ha.:tldels Unterne~en in Lig. Zug 

;,...-·Internationale EnergieA.G. Vadu,~t F.O. 

v~· Irion A.G., Stanstal 
'. 
\ 

! 
./. Kandr - Finanz A.G.. Zurioh . 

• / Kantona A.G•• Zurich 


.r' Kohlen &; Ba:~bedarf Bern ,A"G.. Bern 


.r''& ' , ..
Leones A.G., Glarus 

.2. D"/S 71 ¥ Leukon A. G. , Ztiri eh /" 

./ Liechtensteinische Textllindustrie A.G., Vaduz FL 
, 


V" Liegensehafts - Verwaltungs AcG. BadeIis, Aarg • 
... 
, ;) 

M 
/" Merkur Holding &; Trust A.G•• Zurieh '. 

01 ~ ~!J / Midas A.G., Zurich /' . 
'.:• ,'~. I ' I 

.·/Miwag,Maschinen, Instruniente &; Werkzeuge A.G ••. Zurion. 


lid 71 f) i Mobllwerte-Verwaltungs A.G•• Schaffha,usen )j.q<.,!.2 


./ Mueller Josef,' Chemische Fabrik "~a'" KreuzJ.ingen (676 ;3812) 


o 
liE" ulaw hi ,iB.j!ltll t mx.,wU.....ri1lriBXi:. 


'/Odvag Inmobi:!;~fjn A.G., ZUrich . 

• '~ • 1 
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, ',' ': ',OMS lQ.aeranlagen A.G., Zurich 

;>/ _~etra A.G. t Luzern 

./ Pharma ,A.G.. Basel 

v Pharma A.G.. Vaduz FL 


Prosperitas F1nanzieru.Dgs - &; Beteiligungs J\.G. fUll'r Handelund Industrie, 

I Zurich 	bt);tlf'6.5 )(' 

e!J,'7} Ij t) t(.s- 1{ 

R , : 
a/" Reimann. Bauasphalt Verwertungs A~Cto, Zurioh 


/ Rawag A.G., Basel 


.,/' Rheinische Kollen A.G., Basel ~
4 

./ Romafort A.G•• st. Galla~ 

s 
./ :SiemenSEle~tr1zitaets~Erzeugn1ss~ 'A.G., Zurioh 


V SocieU, Inmobil1en ce Feldegg A.G. t -FraibUrg 


/'Sunda Hold1ng A.G. in Liq. Zug 


Sch 

v ~hmalfilm A.Go, Zurich 
 .. 


Schoellkopf. HeIW\llIl A.G. Zuerioh f. ~_ /1/ f ~ J f. 
. :) 

~,Sohweizerhof Ferienhetm Beatenberg BE 

T :!// 

, Tbchnoprogress A.G., Berlafingen 'J':

", . 

V Telektrag. A. F. fller Sohwaohstrom, Glarus 


V'" ~urne sal Le SA.,. Soo.. Neuchatel: 


if,; V " 

Vereinigte tisbiiQrt-q..Farben-und Laoktabr1ken. MUttenz 


',/ Vinag A.G., ,VadUz 
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Enclosure to letle r.,/" Waldsanatorlum Davos, D. von Geminingen & Sohn,Davos 

dated.......... ~~' 
~V" WemaA.G. t Wal11sellen 
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~ Werkzeugmaschinenfabrlk Solothurh..~oGo. Solo~urn 

. " .,;' tfllbra AoG., Zu;rich 
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Unk, 	E & :P, $t. aailen 


- ,,'~ ": 
 ::'1 
'I , 
.1
,I 

'1 

'I 
..:1 
·.1 

'!{ 
I 

J 
., 
,1 

:j 

< __ .. ,,,,._:;.,d••__ 

.'.~'~.', 
••.,1 

'. 	 " I
} ~. ~ 

", .', I 
.'~ , 

~I 

i 
1 
I 

i. . 	 I 

J.. : 

I~'.~"' ,: ,; , I 
1 

J 
1 

I 
J 

·1 

"'---' 

311970 


11 



311971 




·311972 




~~='~~~:1 RG 131 
Entry~Catr
File1r":J()() &I.,q(.JD((J: 

~=::~~'±-=..~~~ Box :£~L_______.J 

311973 




RG .I.!rt .... 
I Entryftl/knoxr,.. 

If.qa7\.'~: File7rl:1o()&t~diltfOr 
~~;::;::::~:::::t=~ B 

. INTER OFFICE COMMUN'ICATION 

DATE January 30, 1943 

TO Mr. Pehle 

FROM Mr. E. M. Bernstein t/l.1$ 

Subject: 

I 
1 

.1 

, I 
I 
I 

I 

, . ./' .. , 
First List of Canadian deposit accounts in United states. . ~.. 

, ), 

Attached is the o_rfgi..nal and one carbon of the ,first 
" 

list of Canadian deposit accounts in the United States as 

reported on TFR-:-300 cases emted. cu'rrentJ.;i. This list has 
. 

been' prepared in accordance with Ivrr;l'llorgenthau r s letter 

to Mr. Plumptre dated October 7, and Mr. Plumptre r s letter 

to Mr. Glasser dated October 29. 

Additional lists 'will be forwarded from t~me.to time 

as the emting ofTFR-309 pt:oceeds• 

.... 

l 

'\" 

;.~ . 
",; 

,',,

.. r ' 
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"-~ ""};Z;;:"J A:;: ,"'-',.." 0'" ~- r ,. ~ 

,,' ".";~~s Joseph Brennan 
"oOlden, B.O., Canada 

; : 
"""".- " 

j
,! 

~, 
Bencart Coo Ltd.~ 

:i 275 St. James St. West,~ 
;·1 Montreal, Canada 
; 
" 

i' 
Joseph Adeodat Blanchette 

Chartierville, compton Co., 
Qu~bac, C~da 

I 

fj 

I 
i 

1. 

-ll 

'. 
... , 

Deposit $1,365 
Bank of Atiiericll. N.T. &: S.A... Oakland. 

California 
OUBtodian, - Bank of America 

Deposit'$6S,066 

Barcl.qs Bank (Dominion, Colonial &: Over

~Soas) N.Y.C. 


.Deposit, $3,134 , 
Ingu,str1al Trust Co., Sla1ier Branch, 
Pawtucket, R.I. 
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:~t of collected credit balances 

Name of American firm: 

Charles:iA. Redden Inc., Newark, No J. 

Mrs. F.S;t;J-a,usa Ruppel, New York City 

University of Kentucky, Lexington, Kyo 
United Aircraft Corp., Hartford, Conn. 
L.O. Beard Tool Coe, Lancaster, Pa. 
Carborundum Co .. , Niagara Falls, N.Y. 

Compania Carbonifera &: Industrial de 
Lota, Valparaiso 

'Robinson Clay Products COe, New York 

Boler petroleum Coo, Philadephia, pa. 

Gillespie &: Co., New York 

Hatheway Manufaot. Coo, Bridgeport, ct~ 


.Amer~can Bluefriesveem Inc., New York 

Detroit Internationi Trading Co., 

Detroit, Mich .. 

Dehn &: co., Seattle, Wash. 

The Luckenheimer Co., New, York 


Dennison Manufacturing Co., New York 

Marc fuunves Inc., New York City 

Columbia University Press, New York 

Hermann LoeWenstein, New York City 

Hays, Denton Inc., New York City 


Melchior Armstrong &: Dessau Co ., 

Ridgefield, N.J. 

rt 	 It II 

1t 	 tt It 

ft 	 It It 

It 	 n' n 

" 	 11 n 

19 " " 
Parsons, &Whittemore, New York 
Radio Wire Television Inc., New York 
Thompson Products Inc., Cleveland, Ohio 

Wilson & Co., Chicago, Il10 
f! II II It' 

II II 

II It " 
It ft It " 
II It ft tt 

It " If " 
It: II " 

" " " " 
It' I! It • It 

Name of Netherla.nds finn: 

Joh otten & Zoon's Transport $ 
Maatachappij, Rotterdam' 
Bureau voor den Industrieelen 
Eigendom, The 'Hague 
Swats & Zeitlinger, Arnsterdam 
N.V. Koolhoven Vliegtuigen, Rotterdam 
Van Heck & Co .. , Rotterdam 
TechnisoheHande1sondernening 
Itcarbo-Aloxit.e;1 Rotterde.:i:n 
N. Kottek, Amsterdam , . 
~De Industrieele voor Warmte Technick 


; The Hague 

~Verkadefs Fabrieken, Zaandam 


' N.V.Kamo Corporation, ,Amsterdam 

H. Eck:mann, Alkmaar 

It II-. 	 tt 

Ingeinieursbureau Driessen, Driebergen 

A.P. Boelaers, Amsterdam 
Econosto N.V. Bureau voor Economische 
stoomproductie, Rotterdam 
Gebroeders Mogendorff, Arnheim 
Wm.F. Klopper, Rotterdam 
Benjamin Maruis Telders, Leiden 
Firma Alex de Haas, The Hague 
N.V. Industrieele Maatschappij 

"de Noordlt 

, A1blasserdam 

N.V. Koninklijke IIDe Schelde" 

Vlissingen

N.V. Plaa.tijzer Industrie, Apeldoorm 
N~. Nederlandsche V1iegtuigenfabriek 
nrokkertt , Amsterdam 
Super Cold "Nederland" N.V., Amsterdam 
Holland Engineering Coo, Amsterdam 
:H\lijen &Vlfessel, Amersfoort 

, ?.h>seph Keller, Amsterdam 

, ,:rvi" Kolkman, Amsterdam 


P. 	:Soskamp PA;'P>am. Wassenaar 
H.J. van Drumpt, Arnhem 
P. J. de Koster, Hi1legeisberg 
A. Heijerrnan' 5, Rotterdam 
N.V. Handel Maatschappij van Herpen 
Rotterdam 
N.V. M. de· Heerts Banket~ Biscuit, 
Chocolade, Rotterdam 
N.V. Import &: Export WhmoHartogs & Zno 
Rotterdam . 
N. V. Bisquitfabriek "Pa~ria", Amsterdam 580.00 
N.V. Handel ~~atschappij J. de Vriew 1,252.19 
& Zn., Rotterdam. ' 
N.V. Maatschappij T. V. der Zaken v/h 793·57 
C.H. Verhagen van Oorschot!\';, 

slHartogenboBch 
Verhagen van Oorschot~ stHartsgenbosoh 
Herman Smit, Harlingen 

Amount 

96.6;1. 

3.483.95 
1,228.57 

3~.08 

2.35 
32·30 

9!6.00 

848.W2 
97.55 

363075 
47.62 

148.39 

32.76 

1,008.46 
72j85 

338.92 
12037 

1,460.00 
39.58 

50.00 
195.00 

"',1,075.00 
73.31 
69064 
67.00 

175·00 
22.76 

385.00 
994.17 

27.99 
22.08 
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REPRODUCED AT THE NATrc~ 

-2

Name of American fir.m: 	 Name of Netherlands firm: Amount 

Wilson &: Co., Chicago, Ill. 	 N.V. Rotterdamsche Vethandel & 

Vetsmeltery Gebrs. Smilkde, R'dam. 


n ~ 	 n Coop. Verbruiksvereeniging, 	 21.80It " 
National Carbon Co .. , New York Nederlandsche Koolborstelfabrieki" 169.30 

Amsterdam 
Radio Wire Television Inc., New York H.R. Schleurholtz Boerma, Arts, Rtdam. 45.00 
It I! ft II II, J.M.Rademaker, Jr., Rotterdam 906.00 

n tI II It" 	 J.P. Pieterse, The Hague 16.13 
,It 'If 	 II DroR. Oppenhauer, Pharmaco-Therapeutesch 6.92" 	 " 

,Laboratorium, Amsterdam 
,It It !II! II 'A. Hartog'van Banda, Amsterdam 21.80" tt 	 "Jack Fresco, 'Utrecht 12.32" " "" It It 1IIl II f! ; :F'inna van Eupen & Co., Gernert 	 138.00 
II II II It ~DoJ. van Drunen, Zevenaas 	 15.00, " , , ft< II 	 It 

( , British Distributors, Amsterdam 	 22.50" " 
1f rt 1f G·.F. Deelman, Groningen 	 29013" " 
II 	 11" 	 F'.C. Driessen, Driebergen 44.00" " 

j: It: It tt 11 11 
L' R.F.A. Janssen, Deventer 3000 


n It tI It 
 H. Winkel, RotteTdam 	 18000f " It, 	 m It,I' 	 .' J. Kredit, Utreoht 4068" " 
It 	 It 'ItII 

I' 	 " G.J. Lam, Buasum 15.43" It lI!! Bernd. Loewenstein, Amsterdam 	 15.00" " " 
It 11I II It, It! ' J.H. Nadorp, Delft 8.00 
Lee Tire &: Rubber Co. , New York, Amsterdamsche Rubberfabriek &: 147.69 

Vulcanizeer Inrichting, Amsterdam 
J. Kahn & Co. , Dallas, Teos 	 Gebrs. van Heck & Zonen, Enschede LJ22.52 
n II, til! N.V. Spinnery ItJubantia", 	 '22.32II" 

/I n 	 N.V. Stoomspinnery Twenthe, Alme10 2,6ho.18" " 
It It, n n Spinnery Roombeck, Enschede 739.92 
Saco Lowell Shops. Boston, Mass. 5,100.00" " " 
J" Kahn & Co., Dallas, Texas 	 M. & R. de Monchy, N.V., Rotterdam 150049 
It 	 t,1 N~V. tot Exploitatie van Ankersmits " " 

Katoenfabricken, Deventer 3,935.61 
n It JE.nschedesche Katoenspinnery, Enschede 733.81" 	 " tt 	 >l1I N.V. Ledeboer & v~n de Held's 2,978Li.t2" 	 " 

.. :.Katoen Coo, Rotterdam ", 
Henry G. Thompson Sons & Co., . '!an Ey1e &: Ruygers, Rotterdam 2,326.84 
New Haven, Conn. 
1fym. Ame r Co., Philadelphia, Pa. N.V.G. van Loont s Import Mi,j. ,Waa1wijk 7,058.93 
The Mead Corp., Chillicothe, Ohio 480 • 59II II It II lI" It 

Rocke International Electric Corp. NYC. "Radio Peeters", Amsterdam 	 85030 
W.L. Urquharts Purchasing Service, " 	 Het Nederlandsche Radio Laboratorium, 245 000 

Leusden 
Emerson Radio Corp., New York captain G. de Kruif, Buren 93.75 
" I!l! It It J. Jansen, Amsterdam 	 145.00 

It 	 It" A.M. Bruens, Rotterdam 25 ..45 
HatheWay Manufacturing Co., J. Jafelkruijer, Amsterdam 128.72 
Bridgeport ,Conn 0 , 

Gray & Co., Minneapolis, Minn. Saarloos Handel Maatschappij, R'dam. 714.62 
Gui terman Cq ~, Inc., New York, N. Y. " ",". It 247.50 

n n It1N.D. Blood & :('0., New York, N.Y. 853.51 
Swift de 1a Plata, Buenos Aires Swift & Co",. Rotterdam 985.44 
Wellington Sears & Co., Inc_ I New York Firma W. G. van Oel, Rotterdam 2,779 ..41 
Depres Dowel Manuf. Co.,Grand Rapids Mich N. V_ ]:'[eubelfabriek, Zeist 149.01. 
Libby McNeill &Li~by, Chicago, Ill. F. vas Dias, The Hague 500000 
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t"""~'-' 
Name· of Amerioan firma Name of Netherlands firms Amount 

f I
(}, 
~, 1 

, Libby MoNeill &: Libby, Chicago. Ill. Baoker & Co., Rotterdam. • 
.. .. .. . . .N. V. P. de Gruyter, .'Hertogenbo8oh. 
Royal Vl1ndsol" Petroleum Co., Pb.ila. Pa. 011egr08sierder,r de Residentie, 

.den Haag 
The Mohawk Rubber Co., New York City B. tel" Heegde, TweDtsobe AutobaDden 1,100.00 

Centrale, Ensohede 
American Bluetriesveam loa., New York " " .... .. 4.040.54 
.. It .. .. . Teohnisohe aandelsondernening 250.001 

"Amero Spray·, Amaterd&m
• .. .. .. .. W. Doe.burgh & Zonen, JegeleD 400.00.. • ... Bandels Maatsohappij -Edego·, Baarlem'i; 189.76.. .. .. .. " N.V. BaarlemscheMaohinefabrlek 6.925.00 

).:- vlh Gebr. Figee, Baarlem.. ..• • N. V. v/h GeesiDk an .Zonen, Weesp 1.L!2 
It n• . N.V. Maatschappij "voor Buitenlandsohe 109.1~" 

" BaDdel "ltf;ybuhrt 
, Amsterdam .. .. • • Teohn1aob Bureau H. lieme, Amsterdam 375.00.. .. ..• lIfartin C. van de 'Wall, Heemstede :~,119.21 

It n .. .. Vereenlgde BliktabriekenN.V. A'dam. 20.07 .. it .. Teohn1scbe Compagnie, Amsterdam 158.90" .. • .. I. fas Ean, Amsterdam ~6.0l" .. It n • If.v. Stookwerk Rijawyk (The Hague) . 755.68.. .. .. • J. Fred Sohutte, Jr., Amsterdam 40.00.. .. C.F. van fIllIl, . Goriohem 450.00" " Guiterman Co., New York City " nit" ~.~8 
Dirk Uges, New York City Friesohe Cooperatieve Zulvel Export 

Vereeniging, Leeuwarden 228.80 
Natio:nal City Bank of New York Twentsohe Bank N.V., Amsterdam in 

tavor B.O. Gelder and/or J.Y.Gelder 824.24 
... ft •Carter CarbUretor Corp., New York Cit,y N. V. Car1m., Amsterdam 970.38 

Guiterman Co., Inc., New York 1an Galt, Rotterdam 950.00 
Willa~d Storage Battery Co., Oleveland, O • ..,. "The Hague 217.00 
Gutterman Co., Ino., New York City TeohnisohBandelsbureau w&yerman, A'dam. 625.00.. .... . " . Benr,r C.L. Sieberg, Amsterdam 68.48.. .. .. .. .,'Sohmidt' 8 Auto Yotorbandel, Amsterdam".. 91 .. .. .' ;, "!:R.A.M.I. v/h Naute, Leeuwarden 

7.4~ 
947.97.. tI It " 'Teohn1aoh Handela'bureau Ekker, Hengelo 654~09 

It .. .. .. Teohnisoh HaD4elsbureau B.R.E.Z.A.N., 320.00 
.Amsterdam.. .. It .. larel Bos, Alkmaar 2~o~1 

Amerioan BluetriesV88m, Inc., New York, Teohnisch lnkoopkantoor dNovitechft 
, 1,400.51

Amsterdam . .. 91 .. A.M.B.I.N.V., Amsterdam ~23.90" 
E.I.du Pont de Nemours &Co., "Agrihama· Agrarischa Industrieele 5,968.58 
Newburgh, N.Y. Bandel Mij., ABeterdam 
Aetna Rubber Co., Boston, Mass. 87.50tI " tI "" 

.American Bluefrieaveem Inc., New York J. AuerhaaD &; Zonen, Amsterdam 3,541.t)6.. .. .... C.A. Beenhakker, Amersfoort 204.52 
It It It Bolte &: Gorter N.V., Groningen 1,133.76" 
Atlas Press 00., KAlamazoo, Mioh. D. Croll, Amsterdam 87.73 
1m. Peok &: Coo, New York City J.S. w.n Duren, Utreoht 66.~3 
Amerioan BluetriesV8em Inc., New York N.V. Klingelnberg Fijnwerk, Rotterdam 72.81.. .. .. Kl~sser, Citroen, .Amste~ ~ l4l.59 

·It ..• •• J.M. Dietz, Oosterbeek 37.19 
.The Norman Maohine fool Co., Spring It It 

6~9038field, Mass. " 

'- ~--
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.. v~ ....- . 

Bame of American firm: N'a.me cf Netherlands firm: 

American Bluefriesvee~ Inc •• !lew York City K. 'ftm. Dam Jr•• Bermekom 
ft ft ft ft 
ft It ft It 
tt It It It 
ft It .. e 
It II It It 

Wilson Tobacoo Coo, Wilson. N.C. 

Engels Trucking Corp., New York City 
Wolnl8t Raw Products Coo, New York 
Parker-Kalon Corp., New York City 

Runkel Bros., New York 
American Bluefr1esveem Ino.. New York ~ 


Estate of Catherine Louise Gerspacher 

Buffalo. N. Y. 

Walter Burpee & Co., Philadelphia, Fa. 

Chas. c. Hart Seud Co., Wetherfield.Conne 

Barealo :Manufact. Co •• Buffalo, !l. Y. , ' 

American Bluefriesveem Inc •• New York 


Rock-Ola Kanufact. Corp•• Chioago. Ill. 

Farnsworth Television 8c Radio Corp•. 

Fort .)'118. Ind.. 

.American Bluetrleeveem Inc •• New York 

Detroit Seamless Ste"el Tube Co.,' 

Detroit, Mich. 

The Astatic Corp. of Youngstown. Ohio 

Intersped Agency. New York, N.Y. 

Howard St. Pansy Gardens, Kalamazoo,M1ch. 

Thoa. Heaven. Benton Harbor, Mich. 


;: Oden Street Greenhouses, Benton Harbor ft 

, 

" 
\ 

C.V. W. Endstra • .Amsterdam 
Hirsch &Cie., Amsterdam 
.A. C. Rayd.t, The Hague 
W.J. Veroonk, Raarlem 
Gebr•• Wetzlar • .Amsterdam 
N.V. Tabaksh&ndel van Deinse 8c Co •• 
Rotterdam ' 
Phoenix BreWery. Am.ersfoort 
De Meyer &Co., N.V., AD8terdam 
N.V. Bandel Maatschappij "Douwe$! 
The Hague , 
Zuivelfabriek. Leerland1e. 
J. Bierman. _saenaar 

,Sluis Brothera Ltd•• Enkhuizen 

"" 
It It It 

" It " It 

J. B. Roemers, l!faarlem 
Kromhout MOtorenfabriek D. Goedkoop 
Jr.N.V•• Amsterdam 
Kettner & DuRaers Pianohandel N.V. 
Amsterdam 
" 11 It It 

Karel Boa N.V., .Alkmaar 
Sibeha "S:D¥ders International Buben
handel. Arahem 
Ingenieurabureau "Remaft , Amsterdam 
~ Ravesteyn 8c Zoon, Rotterdam 
J. Vandenberg-Verdegaal. Noordwijkhout 
~ It It It 

b .. It n 
J .Lee Adams Seed Co., Kansas City, Missouri. Abraham Sluis, Enkhuben 
Chas. C. Hart Seed 00 •• Weatherfield,Conu•.ft 

It It 

Gibbs, 8c Helson. St. Paul, M1Dn. 

Fred Fortman, Chioago, Ill. 

Sheeley Bros •• Elmira. Hew York 

WYCkoff Floral Co., Chagrin Falls, Ohio 

Max Kouzen, South Bend, Ind. 

Holland. American Seed Co •• Grand Rapids, 

Michigan 

Centerville Greenhouses, Rookford, Ill. 

J.A Farnsworth 8c Son. Gallon, Ohio 

Seoaucus Exotic Nursery, Secauou8, N.J. 

Holland Bulb Export Association, N.Y.C. 

Brown Floral Co., Jackson, )fi8S. 


Harold Keeler, Rochester, N.Y. 

AmosB. ~er8, Shiremanstown, Fa. 

Chri8t Sohach & Sons. Millvale, Pa. 

Frank Haute, ~ddle Village, Long Island 

New York 

Woolrath & Sons, Ino.,Waltham, Mass. 

Amorets Flower Shoppe,Phillipsburg' N.J. 

Holland Bulb Export Assooiation, N.Y.C. 

Art 8c Garden Shop, "hel1ng, W.Va. 


I, .. 

'Driehuizen Brothers, Li8se 
~ ft ft 

a It ft 

It It It 

P. van Reisen & Sons, Voorhout 
It " It ft 

It .. It" ft .. It tI 


ft It It ft 


It .. .. It 

Res & Co., Sasaenheim 
B.D. Kapteyn 8c Sons, Sassenhea' 
P.Lammerse &Sons, Hillegom 
a a ft It 

Mesker Bros., Lisse 

.." " 
It " .... " It It 

Van ZODneveld Bros.. Inc. 
Saasenhelm 

Amount 

1,171.00
2,940.50

568.22 
765.Lt1 
695.00 

1 600.00 ,. 
147.'Z1 

73.21 
206.98 
369.91 

126.40 
2,485.81

34.26 

82.43 
66.49 
85.!J6 

505.35 

137~OO 

585.79 

1,118.50 . 
100.00 

15.(2
W&t.82 
46.25 
21.33 
40.83 
42.75 
70.00 
16.67 
10.-09 
45.00 
46.37 
42.25 

200.00 

600 00 
37~50 

450.00 
50000 
h2.37 
67.71 
16.00 

630.00 
15.00 

1,.000.00
300.00 
100.00 

90 00 

\ 
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Name at .American firmt 	 .. of Netherlands firms Amount 

Funch EdYIl &: Co., Inc., New York de Groen',; Staal Export, The Hague • 1.. ~99.09 
N.F. Schwartz, Baltimore, Md. John Stamwers, Billegam 2.66 
Bradford Oil Refining Co., Bradford, Fa. Refinol 011 Impprt., Rotterdam 9.75 
C. Lo ltiJrlmel &: Sons, Dayton, Ohio BaartJ:lJi\n &: Koning, Sassenhe1lll 76.50 
Nio van S'teyn, Franklinville ~~~Ol 
Chas.lfaDro, Bew HaVen, COnn. . - ."-" 191.25 
Distributing &: Trading Co., New York, NY. Jan Mulder,. Amsterdam 209.00 

. George 	R. Oulp Logan, Philadelphia,. Fa. A. ~ der .Schoot Ltd., Hl11egom 10.50 
Winohester Rep~ating Arms Co., van Doorn'. EDgros Bandel, Rotterdam 4,149.25 
N_ Ba'ftll:, Conn. . 
Willon O. Dibble, Salemll Oregon ' Tromp Bros'., Lisee 66.07 
Estate of G.E. Larson, Port Allegar.wllFa. yan t'Hotf &. BlokkerllLiJDmen 41.25 
" It II " " " \:- B. Verelegaal &: Sone, Sass.Dbeim .41.25 
Barry Alter Co., Chicago, Ill. G. Opperans, ,a'Hertogen'9osoh 26.99 
Atlas Novelty 00., Chioago, Ill. .. de Graatll The 'Hague 182.48 
Petersen Floral CO. II Bevada, Iowa . Bieuwenhuis &: van Diest, Sa8senheim 55.~2 
Westinghouse Eleotric Internatio:aal COe N.V. "Beematll , Bengelo 76,782.01 
New York, N. Y. 
John Powell &: Co., New York, N.Y. B. ten· Berkel. Bilwrsum 
H It It It It N.V. Ether Surrey, The Hague 

Terry Ceialeland Farms, Terra Ce1&, Fla. c. Oolyn &: Sona, N.V., Voorhout 

B.S. Cramer &: COe.,InC., B_ Ycrk.. N.Y. Chr. de Vries, Rotterdam 

walter Burpee &: Co., Philadelphia, Pa. Gebroeders Ewleena, Aalsmeer Ost
It _ It _ It 

Fritz Hutield, Hillegam 
It It It It It Vis Brothers Ltd. 1I Enkhui.8n 

/;6. F. Goodrich Co., Export Dept.,Akron, O. Brocades Steehman Pbarmacia, Heppel 
J.W.Rudolph &: Bro., Cladsville, Tenn. A.L. van Beek, Rotterdam . 
wales Adding Machine Corp., Bew York,N.Y. ttPorcento·, Amsterdam 
Redwood Export Co., San Franoisoo, Cal. ~kker &: Ropeke, .Amsterdam 

. United Shoe Maohinery Corp., Boston, Maso. Bolland Bide &: Leather Corp.1I Builen 
Ameresco Ino., New York, N. Y. ~ohni.oh Handel.bureau "Goedkooptt 

. !he Bague . . 
I41dwest Radio Corp., Cinc1Dnatl, Oblo J.P. Vos, Rotterdam 34.06 
Ballicratters, Chicago. 111. G001sche Radiohandel, Hilversum 118.85 
Royal National CO. II Inc., New York " n " 3.31 
H.R. Gould &: Co•• New Orleans, La. j'li. Ebeling, Enaohede 299~48 
Ernest SraiDard. Westminster, Ind. . Belle. &: JeeUJl'l8ll Ino., Liase 30.00 
Continental Grain Co., New York, N.Y. J.L. Ravenswaay·& Co., Rotterdam 2,609.51tt 	 ItIt It • 	 K.P.M. Elberg, % J.L.Rawnswaay 1,666.49

&Co., Rotter~ 
Michel Export Co., lew York. N.Y. N.V. Olieratflnaderij -Zuilentt, Maarsen ·866.66 
tl.S. Industrial Chem1cale Inc., New York'· F.J4. Bieuwenhui8, !he Hague 31.20 ... 1I+!r.xti.:mulHfatriBqX:S;q~X 

~x~~~mm~~~~~~a 
United States Export Produots Co., N.Y.C. Jao Lij8 BIn, Amsterdam 97.15 
M&clin-Zimmer-KcGill Tobacco, ZWartendyk BrOI., Rotterdam 9.77 
Petersburg. Va. 
Crespi &: Co., Dallas, Texas N.V. Twentlche, Katoenhandel, Enschede 337.50 
Thos. Prolser &: Son, New York, N.Y. Merrem &: La Poste N.V., Amsterdam .73 
Royal National. Co.. Inc., New York N. Y. N.V. Ingenieursbureau "Conneotor- A'dam. 1.16 
1111 It, 'It It tt _ 

J.t. Leistra, Sobiedam 	 1.;1· 
. Hans 	 Breitung II Exeotlibor Estate IIfax . N. V. International. "AltolR 2,799,.96 
Breitung, lew York, N.Y. !laatachappij, Amsterdam 
Export Dept. American Bard Rubber Co., van lwanenburg, Rotterdam 
New York, N. Y. 

http:2,799,.96
http:1,666.49
http:2,609.51
http:Enkhui.8n
http:76,782.01
http:4,149.25
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'> 
" 

Nama ot Netherlands firm, Amount 

"Frant: Manufacturing Co.,Sterl1~ Ill. J. & G. Stroband, Amsterdam , 21.00" 
BUpp Motor Car Corp., Detroit, Mich. Automob1el ~t80happij "De Nieuwe 79.86 

Haag8ohe" H.V., The Hague 
j, The Xolpos Co., New York, N.Y. Xerlrhoff & Co., Amsterdam , 2."1045 

W.D.Blood & Co., Inc., New York, N.Y. I.V. EDke8, Voorburg 6;1.7;i 
', 	 Certain-teed Produots Corp., Chicago, Ill. Hollandsohe Bandel Agentuur 254.15 

( 

" 
. 	

Jlaatscba.pp;j,Rotterc1am. 
I,11 

,I 	 John B. Graham 4: Co.,Inc., Hew York,N.Y. Johan Frie8~ndorp, Hengelo 
I;
II :

" .. .. n n " " " ," C.G. Sieben 4: Co., Amsterdam 
ii:· 
I' , 	 Cornell See4 Co., St. Louis. )i). Zwaan .&·de.filjes Seed Co. 

'I 	 Miles lAboratories llio., Elkhart, Ind. , G. Lindner.& Co., Amsterdam 
The washington Tobaoco Co.,Inoo J. &A.C. Tan Ros8em, Rotterdam 
washington, N.C. 

11 .. nThe International Planters Corp., " 26e.~ 

Richmond, Va. 

Carborundum. Co., Niagara Falls, N.Y. . Win. Smit & Co., Transformatoren 117.25 


tabriek N.V., Nymegen 
W;.M.Weloh .Manufaoturing Co. ,Chicago, Ill,. Inatrumenthandel A. Bofelt.. !he Hague 4;.94 
J.C., Wood & Co., Chicago, Ill. Peter J. de Koster, Rotterdam 292.89 
I. B. Kleinert Rubber Co... New York, N. Y.' Max Blooh, Ino., Amsterdam 85.72 
Northrup, KiDS &Co., Minneapolis, Mian. Sluis Brothers, Ltd., Enkhuizen 611.11 

Total $212,801.58 

'. 
'., .' 
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<~ 
List ot credlt balances not collected. 

Held by: 

Name of American tirm: 

The MacMl11tan Company, N.Y.C. 
" ... . 'tt ... .. " It 

Van Oppen & Co. Inc., 

... 

ft, tt tt 

Amount 
, 

3.42 
5 0 72 
3 0 71 

66.56 

I 
I' 

,'I.. "Texlm" Amsterdam . 
Miller Gorsets Inc,•• Canandalgua,:a:Y Kemo Corsettentabrlek, A'dam. 491.70 
L.E.Jenklns Tobaoco. Co.,Klnston,.NC.Go Harkema,:Amsterdam 30,000000 

" It tt It It 

'If " 'II " " 

" " " " .. 

Intavor ot: 

Name of Netherlands firm:, 

J. Emmering ,Amsterdam 

E.J,. Brl11, Lelden 

N.V. Dekker & v.d.Vegt,Utreoht 
~xp.Ka:Q.td'r v/hVan Oppen & COo 
RotterdaDl ' . , 

'. Exp.K@td5:- v/h Van Oppen ~ Co • 
Amsterdam ' 

.. Netherland"'American Import Mlj. 

Ideal Lawn Mower Co.,Lanslng,Mlch. N.D. de "Motormaaler",Hl1versum 2,110.61 

Corn, Products Retining CO. ,N. Y.C.;f ~N:. V. Styfsel & (}lucose Fabriek 73,078.Q9 

Schramm, Inc.,West Chester, Pa. ~ 

Duro Metal Produots Co., Chlcago, 

" " It "" 

It'll" "fI 

A.J.·.Alsdorf Corp.,Chlcago,Ill~ 

Colonial Tanning Co.,Inc. 

Eoston., Masso 

Cudahy Packing Co.,Chicago,Ill. 

" , 

Speed Products Co., Long Island 

Clty ,N.y.' 

kcme White Lead & Color Works 

NfJwa~k, N. J. 

Richards Chemical Works, 

Jarse'y Ci ty, N.J". 

Ferrier & Avengo, New 9r~eans ,La. 

Corn Products Refining· Co.,N.Y.C. 


E~st~an-Kodak Co.,Roohester,N.Y. 

General Electric International 

N.Y~C. 
Link Belt Co., Chi cago, '. Ill. 

." 	 . . 

Natlonal Lead Co., N.Y.C~ ',. ' 

Ingersoll aand Co., N~Y.C.· 

Lilco Distr.Co., N.Y.C. 

Lamson Lumber Co., Inc 0 '. 


New OiBans, La. , 

Mai~en Form Brassiere Co.,H.Y.C. 

Mint Specialty co.,Phila.Pa. 

Quaker Oats ,;00. ,Chicago, :rll.' 


Staple Cotton Copp.Assn. 

Greenwood, Miss. 

St.Marys Canning Co. "St.Marys , Ga. 

Underwood Elliott-Fisher Co., NYC 

Washington Dehydrated Food Co., 


Yakima, Wash. 


Kllngelnberg-Fljnwerk,N.R t dam. 1,144000 
.' J. Sloop, Amsterdam 6.00 

Van Heck & Co.,Rotterdam 349.76 
D.C. Ruarus, Amsterdam 32.91 
J.Meyer, Amerstoort 534~65 
N.V.Handel Mij."Sarvl",Utrecht 58.2'0 
J., Keslng, Amsterdam 203;.05 
A.C. Raydt, The Hague 	 964 0 54 

N.V. G.van Loonts Import Mij. 

Waalwijk ," . 

Producten !m en EXport,N.V. 

Rotterdam 

S.H. van Adelsbergen & Co., 

Amsterdam 

N~V. Vis-Prix, Zaandam 


_,
N.V. Olieraffillad.ery "Zuilen" 
M!iarssen" 
~ . ' , , 
',N.V. Corn Products Co. A'dam. 

.. 'San van Qent· 


. Kodak,N.V., The Eiague 


., Mijnssen & Co. ,;,~sterdam ' 


.' 	 Van dar Spek Borenmachine, 
Amsterdam . ~. , 
P~Schoen & Zoon,N.V.,Zaandam 

N. V. Hema, Amsterdam 

, M. Abas, Amst,rdam 


Various accounts 

Gebr. Kleber, Amsterdam 

Quaker Oats Graanproducten,N.V.6,365.09 

Rotterdam 2,198035 

N. V.Ned.Katoenspinnery, Ense-hede 1'90.92 

"\ 

M.H. Boaz, AmSterdam 	 745.72 
American Office SupplyCooAtDam.14,260.00 
de Winter & Konijri, Amsterdam 161.93 

700.00 
1,019.98 

1,818.96 

14,000.00 

". 
81,213032 

40,212~55 
66,65~.60 

23.00 

66.91 

,5,432.06 
63.60 

77.68 . 

311993 
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~ ...,'.". 
Held by: in favor of: 

~-:-::3'; 

""}!1'~,,"'" ¢ ~ . ' f4
1'~{~,:.i·,';"x, Name of .A..tIleri can l.rm~ Name of Netherl,ands firm: 

' ' ' ' 
Amount 

i ,i" . ":';'; '# 
::1·" ); 'J;,{:,~b",<rackett produ~ts Co., Clncinatti, Ohio Werle & Zoon, Deventer $ 1120 
: ,.~ E.I. du Pont de Nemours & Co. 	 N~V. "Agrihama ff 

, ~sterdam 29,445.; 
i,i; U.S. Steel Export Corp. ' Emailleerfabriek "de Ysel" 1,440.1 

::, "V.d. Vliet & de Jonge, R f dam 2210 ( 
I 

Atlas Press Co., New York, N.Y. ,N~V. Saarloos Handelmij. " 1,270.' 
Republic Steel Corp., ,Cleveland, Ohio N.V. Metaal Mij. van W. van 

'. . Houten &Zom.el)" Rotterdam 87,679. t 
Nolan·,,) McNeil & Co. Inc., New·York,N.Y. 
The Seamless Rubber Co., New Haven, Conn. Kerkoff &00., Amsterdam 117.~ 

ff 	 : ~ Weert's Commissiehandel, 
. Amsterdam 152.( 

Kendall Refining Co., Bradford~, ~a. 
McKesson,& Robbins,Inc., New.~ork,N.Y. u.S. Oil Co., Rotterdam 536.: 
Hammermill Paper Co., Erie, Pat P. Proost & Zn., Amsterdam 
Weil Bros., Montgomery, Ala., D. Breekland & Co., 'Enschede 62.0

" 	 Geor •. van Heek 1,433.5
I 
i 

, 

'vYeil Bros., "Dallas, Texas Various accounts, 2,5g8.4 
, I Hercule s Povvder Co. N.V. Zeepfabriek Bodegra
II! ' ven, Bodegraven 920.0' 
d i A. Lasberg, Austin, Texas J. Tem];dman, Ens:chede 150.1·,\q" P.ll'. Baillet, New York, N.Y. 
i\!,.' Black Diamond Lines, Inc., New Yotkj',N. Y. V. Nievel t GoUdriaan & Co. , 

"', '6" "H~IO O(It ,t Rotterdam " i.. • ,:. .,~ iiR" ! 
1\ i'; , Alfred Bloc~ & Co., New York, N.Y. N.V. Meppel"Rotterdam 2,582.6', 
Ij ~I" California Packing Corp., San Francis-
It i(, ' CO," Cal. ' 	 Various accounts 41,055.3fII if ' 
I:" " Caspar Lubricants Inc. ,Newark" N.J,.

I." , Chicago Flexible Shaft Co., Chicagg,
,i:,L Ill. 

'( 
~ N. V. Handel Mij. "0CO "A, 'dam 

Caffe y Robertson-Smi th, Inc", A. Ebeling, Enschede 464.7flIlt,ji;t':': 
11'1' ... : . Memphi s , Tenn. 

ft't L' . N.V. Katoenspinnerij,' Bams:':' 
~[ f· 

" 

hoeve, Enschede 598.24 
Ir I Day tOIl, Price &: Co.,Ltd., New Yo:HC;N.Y. Van Perlstein &: Roeper Bosch 1,181 ..16 
ji I Dungan, Hood & Co.lnc., Phila, Pa,. N. V. 1fandel Mij .v/h C.F.P. 

vld Assem, Tilburg 568.0,C 
f Easy WaShing Machine Corp. N.V. Handel Mij. "oeo" , A'dan1.l,96500C 
: GOodbody & Co., New York, N. Y. 

.> 

" Various accounts
i 
I i International Harvester Co.,Chi~ago, N.V. Kon. Handel Mij. v/n

" i, 
; i 

[ 
Ill. \ Boeke &:Huidekooper, Haar


lem 


Total '5~5 ,879.9E 

NOTE: 	 Wherever there is a dash we do not know the name of the Netherlands 
tir~ nor the amount. 

.. 
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I .' 

the a,pU.., • ....,... in 1IIk1na (Nt Ul WlUBull.1,.,,':!asiV~ and, ' 
ooa1r1nettll.... .. etr'ODl .. tM pol1q ap.1_t 'permitting this 
Wonatia ......aD8pU-o imat ....._ 0_ 01 th••tates oJ.' the 
l1nJ.tGd. ttatd;f.the ~..a1th qI'8l:I.lIfrl'VaulA.. '0UCb~ similar 

i laforratlon, lta.. req.......t "."hoDo..nKt1, 'ltd'. t •.p~oW.arlY

I ft_ft~ '.'9'1.- of th$ r., thai; ... -.' "'*'-. tAla ~n'l; 

..... &D:Id... '0 ...... the oooptntlott 01 t_ ....i6ul ·.ta,•• bI' maJdnc Npork _ m-aQOpro~.· . 
.".. , .. ' 

ae ......, ., &. l",d!u4ee , ••~ tor "bt___ of W ..
mA'td.ou. .... JlO1l ~ a dWl'Hbl.frta. tho .....ou....~ 10 
.dte bAw at .. u. 01" ano'hal'lJOUih-o aWlb :W~tl~. '18'" 
of lMG~ .. ICJl"IIQg1_ mai... ,. tM lht1'te4 .... ..,kU4 tu ftl'Ql'$8 
OIl 10"'_......t.. Aplll 1ft 'Au;v.B of lMO. the topt1cma t4 both 
....Ma -.4 LI.~.. ~... wohW..1:1oa_. lAter •. a .cUlo 
Nquea't tor ..... toU'B-400W~l.. ,..· ... -7 .. ~a 
ottloiala.the JelskDfI &1..0 __ m.a.4e inquJ;ta.a with "Ipeot •. 
obtawtDC a_.taa~ ot th1a ttJa. 8D4 ttaaU,.. the OUihilh .....t•• 
ba.,. __·......W ret-n. t_. _4 haw ·p"o3-.w ~.. teel.N 
....l'IIlq... poI.5.biU.ol ObtalDlq IU<th t.r ..... tlOll. .Up. -. . 

. the poeseat "met th1. DepartllaltlLt. hu"--.U, .ptH ...,.; 
14tu48 .., . , •. b.-truyto ita peU.,. to ....... au. lDt__tl-. 
,04, ".l\IIIIGt _vall_ 1n tou .... tba, th8 Wormatt._·... 
sought 1n otcSerto _able __ COY...... to pOteot the ~,.....ta 
t4 their u'biOD&la.... a8Wer.d. ·'bylliaat1J:l& ,\ha_a4ttqa_ prooteotton 
r4 pI'~ ~ 1D. the VdW S-tM b7 _Uoule ot la't'tlAft __

·,tri•• '* ~4'" 'b.r ... o1m 4Ga-.a. 
Jlo", .oa1y baa th18 D.p~t",,"lout1T ~~ "IN,.GO.,....,·. ~.. tor auolt. tat...tt,.,,, bu.. ,. luuI 0_.'..... 

~l.o thDlP aliie.._U_ propoHl'" app,roaob.tJ&& the· ~~ bi'~' 
Sa tld.a _ • ." tiftot17 ,. lDt..tlOll.ik$ to lN~ ".0,....., 
OIl! the ~tI7. that ime Du.'oh[~t4oZl aqclC14 _It 1Ii.t0ftla'lGIl 1a 
or. to tl~ ''* ~ on:·... 'JJl4.~ l'h1a le.titel' ,_atl• 
• _ ~ \Ip at _·ltrt,,-d).~W .."t.iIc_ Oo1lObU'II, lM1~ 
an4 1" ......... that fiUOb }Street "'''G.l1llOUl4 I'lO'ti 'e"pJ"Opl'iatlh 

fti:t........ 1. lI.Ot ._ng ....... that .-17 "eOA\l$e .f.n 

the i'd' it hU ,--. thouc)lt aels.z.ul* or .,.,..., to r,f\&ee .,.. 
"","U" 01 tiM . Dutch m:t.c1 • r....... all. C)ther ,ow~j8· in 
ex1le. ~ .UGh pal' a1»tltiud.e 1. ae••tIIit'll1 bblil1Ds •• the,...iI_t 
'til.,. 11l..., -. "bat ".Xi_nole,ot tholltwl.'s.._ lfapr ~ 
q,Ui" ~ aWl" attltud.epw"'oueJ.y .aopWA. .J~.'" be that .~ 
tllLoto...., ~_'t1olli/l.l traportaa.....·...1 a. HOODal4Wat1tm 
.t O\U" pr..... atti~. the oalJ pol.,1;hd t. beti. ~ l8 
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thAt 'ondP ...., .~.1U~.u.4 'ao ce~ Oouu.l.~. 
Oltt•• ha. 41 QOafi14aN4 the pr_o1. q_Jil~cmF'*.-t11 'bel... 
~.n~.... haw all ~.~ OCIIUJl\18t_.- the ta. 
than .aa~, .. thelatGrta•• of tlMIl, ~__144 . .,... be 

;. 1 Hrve4 lit1 ~~ 'ISo ao,*"" -. .UGll ......'" 
" 

'\ 

! 

, ~hw41 hat~.. ea.'_~4a"s.~~. h.c*. WPriDnrJ... 
i 1 conllata" ...ltu.. tu ~DI othor ,.*~, tabo· use 01 , ••100: 	 i 

WGnl,af$i.-,. ea4 tbe.t :l. ftjI1mtl 1.a .-pOll., 01.•--1lI $I_ ....."u",ta $a tiu"t ... .r the .Vp1tM~.. IB _ •.•, .,.tao'b t1i&. 
QUI' b'ea~ __ ..t be"a llnttON,; It 1iq be ~.•••, t~ the 
6ttthiotl__ '" 4m.1'''. ~·GCm.al'fJra.... tn'VOlvd til the ••• 
of the Ntuene 01 the lJrdW I~ .4 ..., _ ~...... 111 
exile. 	 . 

. th. It..at Im4 _., _parMa, 4UterftCi$ ..., 'be tov:a4 iii ... 
taot that ,_ Jb1..tUh ad the.Cau.4$... Who ..... ..eca••' ..,.... 
ill ao'Wil ,.., ._vol of 'the~ ow. to\Ul~'·. the t.,. tIurti 

. 	tll$ ..tt.ou.J, . ., OCt ... !he .....rl...,_ ii .1» .GOUt", ,ter
ri..,.•.14U be -*jeoW to «uNa8 tael.e~ .. well ••. ,hpt081 
proe........ "-' apply 'erke...tb,e _"'tonal t. til _"ito.,·.... 

1111. ~ol.. 00r' ill a 'vte~ ..... oou14 "Wa ... a,
~oe1 ..._ btorma"lon that ... ».... e8iU.4i.-.8ub~.G" \U.V1tlI 
in Ce.na4a. has ..___ tn' the UDtte4 sta.~..·l" "_»'4 'be q.-' 41f
ter._, ob'tiOliUtlf It 1twet. HIm, a~4'. a ~ aa.ou;l.U......' 
in .,.. 1.~1__ Coil' ~ lq .... ..,.. _ b,.. 11.0__ 1a ... 
val'" __.!If ,he _SOl" of b:..,1" to the· .... baN ...the 
D&ticma1 i.2lvOl'WNl·U'O bOth d.8 ~~ ...tUftU.. ."."".1'..1111 
to. tws.._ 01' G.....ta aatr~'ll'fh:1a li1lJ"lta1a tll!C.... 

a.00a41)'. t.1i8...Britift ~. o.....'e. haC' 'ftil14. en4 lop,,..te! 
rGIIUJ_ tor --t4.ZlI .•• ob lJlt~_. !My 41.. ~......... 

',., &OU8$ \0 I..... !atonaa'tt.or&.. ,1:Id af;)Up'.p"oU1. tnt...... 
, lmrae41.tell ._"'1 _ ~ ia.~ho ....... ., D.eb ....l. 

aJ1d in ....~ .t ucess." 4011.,. eubimpt.-r WIG 111 th8 
lJnite4 nat••".. fla...lted fo,. .. llltonu.Uon J'~h"nc to Ind~ ... 
~.t"""J the antiPn... ooa-'" ttJ.t,h ••Aa.'ltie_.
.. c..,.as....th __ 4.,oii'_. Ill, e........ the 1_ or ~ 


COWltlT requlna ... H_atra.~~tal .f "uoll ....~s.n ....l"to 
taoil1tato .. aoquifl1t1oa ~.'l_-'._'" 0I.1J.uo .~ 
~ t ...... ~•• 111 the 0D1'be4 ...... . . 

_ .....; ia·" _.~ the IOW~'" ill a "",,'-lon' to 
entoroe i_ lawa inl" .. la4. &ad 1n ..~•• tJU8 ~ 
donftMl a c.tbeot b • .,it 1Ifbe'noh ealor~ ......,1ate 'be0iWSe 
t;o ~ est.. \hat auoh IOftl"l1JlleDt obWna4 dollar' .are41W fIt_ It,. 

.. i 
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.8 ... 

own nbjoo'l. tb.01 ,eau08d.t!ultr r"i~ ...,~..~. 
flo 1t1$lilar' J'I#1JON nul4 ... toM H~ l>,. e$ndlac W. 
pri.vl1_.. _ .. ~tA or other rsAil&M 10.......... 

~q~' 'bocauao of 'SOD¥t ..,.»"q poU~oal"", 
,Uenid.on. '\ihl.~ 4••S.~ - .~ _til ~he ~ 
..equest. t1l _l44 be ~0Il'" "'th .Il........,.. oIc11m.ul.... 

oaoo'batul_ .....'.a" ~ a ret4l ~' s...,.. -c:ibDD14$l 
fAtrttcmlt1 ot ~1.h1q tho-u08a••171"'....V._.pUUod6l'lr
in "Ii" Id the u.~~t•• 'I&~ 01 1Ii:i,...,.~ ,Those;~ 
obarge o~~.ttal iiw' ,-80Uta-em ~ttJt(f.-apo ...... 
and 8bul~lJ,~e4 In..-At, lit" ....~- Ulth the 'ml-SOO 
"8JOn.""" ~heaVily~. ,1b8a ..-.,. 'bOrula rdJl4
-"t tbit .1P of WOftlIlaUOA in 1ib1ob 1$U, D~'WL •• l1ko1, to be 
~tG"'" '\1'111 1uvol.. lJ~ u to Glaf•• .., lo.ti.On .,"8" of "tacl1vi4ua1 nutem..o.ud the u",,·., ..lie r~, .
Ud/OI' 'berietlc.la1 '~. It beOOllle"> 1Jma41a'l817 8pJlU'U." Uta.. 
the t\lrct..hlq or_. Wormatl-. -uld 1» " -.:1_ ta. ta••l..s.", 
to ~~ ..-UiNre of '*powv' ......·..hour., .'Mal aGteI' 1lhe 
7ra...aOO ~..... t1417 QQaoU4ate4•.. JloHOWt.tt. the ~ 
~oq\lGn .,. ...._ theM 901114 be .WoalP".........rtGi to 
have eildolU' ,nftle.,a edeft4e4 to ....... e11f.c1i4 PWJIUID-· 
the ~l04 a.rneul1l1.& ~ Oompltuoe..,. auoh .', other 

. 0_814.&14.. to·iJbo ooa1iJv'y DOta1thDtatl4l~.lt w~ be 
blP17 ....lribl. to a.oo" to t"l~ .....1;. 

XtMr' 'be iaweat1nl to •••ne how the 1I'1"18h bave 1ut.tt.41e4 
tbbt probl-. .Al--&b.t_ 8ri~Dh haft. ~t n,\4H4 nportJleSa
11&1" '" ~'ft-aootor all torilp ~~. Wl4v t~"4U"1$41o
Uon. 'bv -._ J'GtUln4r.~·Of pro~ ~ _ •.., -.t1cma1a 
IUl4 by DII..'10a18. of OM\Dtrl"o.OGUple4 .". the • ....,. lnYln Of l1be, 

,\" 

.\ 	 taottba1:JllDUu4 iii oooupt_tAn1..." .. 'be autCh 40"..I"I1II&'. . 
la. "db Au \'MJea ..,..pta"':l4':.tM· ·artUtlh ~" ~ ItlU.h 
al.80 an 'a.a a_ t .... "..b1•.'0£ Whe'thlr aIi4 __at ~, 110 
418(1108$ ·tbeiUt"'tlOil __",,11$4 .••• 1""1*'_ to fte ~ 
QoveJ:'llllOll'. . . 4 . 

A~t11. tlwy ha~' ~o,,,,, aqui. rfta11atloa"na." . 
tIhe lI\l"ohle. At t!wJ ou._t. 'hey lbd.W 1_ ,,-1* 'by .tiattq tha.'t 
ther'$ 18ZlO ll8etl to II-Wi tihe INtob tu:IJ tntormati. oo~aa prop
-V ot ~ ...tc1C1DA1a ....17 tOI" the ... of _Up_i."" ,-. 
thq ..e.tuItUl of ~ taot that ... DuQhare _, in n_ or thole 
fwl4a. and tha't 11l ....."... l' wou14 2IOt be.,~1GUlar•.f.aJor... 

'uat> terr.'" to _. bott DIIlohproperty \'I'U i._,...............,.

tho British c1e 'u" to ~.uob taf'oJ'liudtlon _.lable 111 spedf'to 
.... "N1_1s lUt.....". to~'l...' .&aJ &01:;1. aperea to 'be 
~ with ...,.ot to s'QObproptJ"",_ 

I: 
j. 
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~ .. qII••Uoa Of tJ"U.tt _ \l'enetlQlal ~tI1d.p 1, 
iJilVOlv_. th.ct u.,..aQ7 lnt.~"*m1.' ~ ~. 0't'Gf" .~. 
tlhe au. Octw~. i;o ...bW 1t to tn.e.g_. whGthel' 1Mwe·,... ... -01"- .....~ ..... 4.WJa1act .......... 
1D.~t .. ~l.r " Juteh :l.~.t.· ~... ~ .,.1'" t ....Uptlen.
11; a'pGal"a thfl... SlI.t..en is aol.1, .. ~•. ~H.'..~ 
propDl't.ywotIJA thim be UaW _ thO .. • Q~. 8t... of ,_ )...spr 
u4 the Dutohwt.ll4._ ~~1rttM tout; Vitb ,.",... \ to 1~.•••tN.,.... '.b'. I\mctlanwulfl be " ••,noW _ auob "1d.Vl~l•• 
u loatina . tM.'14mQ. :~ __ .the p'0,.~ty_loac. ~"'. if' hi'_1". ~. _4~lilgaftd 1..'1. tlhe pl'C!;e 4at..ta 
_ the P'<',.-.,. !bU. ~ .... & waefttl p.,.••11).4 ,. 
8.J'ft4; s\lOll .. l,avou"p'f4q the. 'W\UJ "'",hlpo~ ft-ua, 
o1fd.~. 1d:U ·ROb W __ts._ be die.luM to ... llriIoh 
Go~.· . 

A1~ til" llotaltop... ,.~tleAt to tb8 lii._. 
it -&ht ... I10ted hOT. \bat·" Brl.t4ahClo tad o.tera,1o.,- p8J"
_'tIt1Q5'~ ~. _ ..... GJ of .. ~.1n_l,," ...". ' 
deal 1a tha ..... tlWyoouaiat ot ....i.u..~ .xoopf; that 
lpe.'1;1 lD..-t.taa1:a .., ~ ~. p,Q"a.ut to .,.o1e1 .-r..... 
.... ~." ~.bi quite rel.e'ftU1t to ___tar at 
haII4. ... 1ri;1Jl•• at.•.,.0\ to a.. 0%1. ..., u.n1lateftU,\)Ula 
but t4U... ~_iJ.l_. \0 ...~~ ......\11" Of',' 

~ .....,.» t.he. ~. make ~t.eldl. t4 ...o1pooalu".... to tho ar1111Q. Iii 1. ~I__ tba'~_ 
aat.piIi"4. _.oal'D1n& tbe ~otlom olltitiah ~t_. 
Will" .at&~U.W.· <: 

ea.. 6Iths, aA........ 0' ""he anti.• 8p~. 1a .tha'G t:t 

eaa'bl•• tha 'to ao' OA ~.Ad boo bUll. 10 ,._...... aou14 to~.... 
full, .. ,,_ ,pol.' ~t. ,.YIDf, tuN.llb04 lnt!~tl_ to - 10ft..... 
...n 'that t'~' be ••ori"",y _, too &coord .... , ..... __~ 
to 0"'1' i~. ......... 'bofv.Oh .. 1'011\\ ..cuI. 1•. 111 the 
hot ...... iNlOh ooaoe••i'on 1. _oae4 SA .. 4~ atob 'e 
~17 Qll tM baataot '"..... .a. i1ake. 

It _tid •.,. that G1IlI'" St;&te ~~t 18 oouetAvlDI 
IiG.plOJ1ns 1lh1i -,ObaiqwalUld...,. ~OM. beln.......W lD 
Ult1q eonoe.__ eru.ohu tunUq over tho tun4a. top ~.l
t10_ n.... "..periJ' ... ,..1"17 tW"u8hbt& Ira...... WOftl8,
Uoa FO"l4t.ac thtt.t ~taeut8 ·&ttraotlv~ • the S-w~... 
IilllDtoaa lie leowoA ,... h~. It La their ~ftt or 'V'1ew. 
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1 .,,....,.•,"_.A._fa"..l. ~k .. 'btI 

fA.' -=.-.' .. It..•. ·._.· ..:.·le to .~....'l vrL.•.• r··.<.-.'~. .... '~ '_ ' •.•.. ,". ~.'.'w.b '.' ....'I\ct. bra . oI'~ ~ q __~, ll..\.wah ...~ 
~ let 1•• ,.i•• ·to .., .. 0(J:IIIId--'" b .. pon....· .
,.riM.. '~ . 

'x. ~,*4_. the': leiiows.q ...~ti.. ..r. ... 
. ~'. .;" 

(6) fbtt ,.f*i'.... ~\44 ~. __ ~.I1f. of ~. fta'COll 
~.,. .. :$.Rlo,.,.,-',aouc" _." ~•. tbra.t().) 
the n.~ if ...as.Il84" "-I' l_'~ ObU..UOlJ to 
~_ .......tr.~ 1:••'lU 1:\ 'he bubo'" 
...,..., ",pl." l. j.~ ft, tWoJ'l........ua"Oi...., U 
.~ bitGll'U"'."~ .~ pel,'fld.'tted to 'nu.piM. (I) IIlO . 
action ,~tDi A wp ~.... fit· ~JO"rj).OQ1i " .....takea.,· ~ta ~,tID1att tt ds.r.otIlr .,.... the .....,r..t'ti. 

U .»0.(u...........&ft' the _~1'-'8'
... att0D8_"~ ot
"(-.)tt nta"__~ •••i.... '. 

(tt) •• fA _ ...,·lhou14" ~.1;t.0Il.' t\I.rDle'aa 
Wora~_ ._te4 ~ "'. the ~a"'Oll _ ~ til. ',. 
_lob .. ,_~~. 1. "...'t04_ lid 

(0) ..~ lrstOl'lltltt_ t. ~1~;t _~"'''\Jl•
•• ~ - .....,... ~.! l!.! 5W! ~Oh woul4 '~-13 PI'~d 
_::iGai~. ~ 

t1hm.ft1'al. ~••~ 1'1" uu:tlw.do4 hQr9 "", OtlXur',,"_
14th tbo t.-aotlll ..-01..1_ .. tao t~ SA *_ftlKla 01 ....... 
?aa.ll. ~'ad I. u...,...~: '"~ tGr ........ tlo"'.~\l_ 
,hla1 IiIIA t4dtD. """~"lJ..•' , ' 
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, " , " 

, 

Reference is made to m:r~'eorand1Jril to, the Secretary concerning . 

the question of "'hether or no TFR..:-300informatlon 'should, be madeavail,,:

able to the French GoverIimen-l-,and the governments ,of other liberated 

countries. " , " , " " " 


J t J, ' . 

, ,On ~une 7th j ..lt before leavi~g'to go .to N~w York for the Lopee 

Committee meetingj1°briefly disous~d this matter with Secr~pary'Vinson. 

I again referred to HoffIna!l f S a.rt1:o1e in the New York, Times/on thi B SuO

ject and pointed out th..<t:\i'the mein'Ser,s of, th~ Loree Committee would surely 

a.sk me about the,' truth of ,the art~c1.e. I t,old t9-e .Secretp.ry that if he: 

agreed I woUld like to be :able to -tell, the Lore¢' Conuni,ttee sil.b'st~tlaJ.ly 

as follows: ' , 

I .' ' , 

1., ~1J:l.at c.ontraryto HOffmanls articleip. the !few YOl"k Times th~ 
Tr.easury Department has not coromi t:ted, i teel! ito furn! an to theFre~ch 
Government or an:yo,ther, forej,gn governin~~t ~hl'6rmation ~otltained ,in', the 
'~FR~,300 census 'ooncerning holdings in this i60untry of 3.SBe~S 'bel:oilgi'ng, , , '! 
to nati,o~s of such foreign countries.. / ' " ' ' 

" '2,_, That ,shOUld the Treasury ,Department begtving :t:avo:r.iibJ;:e~q,~~,. '" 

sideration to the ,idea of giving such TF,R:-300 ,informat~6n 't9,~?~,;~~r;e~9P;r~ ," ' 

Government, a representativa of the Treas1.ll"Y Depa.r.tment wo"lll<i~i'r~t':,~~:~d~~:s 


, the matter with representatives of tl1e oo.nksand w6uld not me,k~,af'i:n~l;'c ' 
decision to give such informaUon without afford,ing the representatives 
of ,the oo.n..1.::s ail opportunity to express,- their vi~lt/s. 

Secret;:try Vinson agreed that the~e ass17.rancesshould be giv,ell•. 
. ~ 

, - .' . ' " 

At the,J;ioree Committee meeting reference was ma.de to J:Ioffmanl':~i' ' 

article even before the coromittee members had all arrived and was made ' 

the first subject of disoussion as s:?'on as the meet1ngwas Q'a11ed toorder~'" ," 


,However. as soon as thei bankers r~Qe1:~:ed the foregoing assurances tliey, 
appeared much rali,eved andsaicl tM;~' they were hapJ?Y to rece:!.va such 
assurances ... 

'.' 
·1,.' 

,j 

, I 

/ ' 

, I 

:;. 
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(3) Vu1.oue'4eplinm.n,aot t.he.Goyeramea' 'aUv.nou ' .' 
at.t. ea4100al agenele. ho14,prt:rpertY,ot _tlO~1 aDd ebo1ll4 

· l'eJOl'\"bll propen,. ,..e' tUG.tioa'1. wtujtb."l'ol' ~o. ,bet 
ihn14 'be 17..,11••'. 'to 'I'epol'\ OD our .araa1 for.!n-aoO 'oJ' 
ahoul4 be «i"ea epeoialtlfeatMllt..Po••tbl1. AO" ftx.4 cov••. 

· ahaul': be takea \ut the r.ftl... 11401114 be "-.4. to 4.pea4 UPOJl 
the lato"'Uoa wM,eh laavall."leto ,be l~I"Ucsule.r ••De". 
If I"epo:r~. o. the lor. U. reoq'UJ..re4, ahoull. exemption troll ' 
aa.avel'lJ'lg the pe1"8onti. ,ueaUonl 6li~ut the uitonal. au4 tl"~1Il .. 
ma1t1ac atflbylt b. st••a, 'It ·attU.ayne al"8 not 'JI'eqv.1rect. 
111.'1'1:1.1110.8 abou14; 0; 1,.a4 to, the 'ectel'al 'R...". 1i8Dkt 
aa. 'JI'eoei'9inc ...ata. ,A fu,.the.. q:o,otUoa Ii "hetll", liIoven.
meateaael' th.tr ••c.t•• ttn1-a. Hcurbt.•• lbou14 'be l"eq:ull'e4. 
to report oa'~rt••· tit" 01' ..10&011811 to &ed.. C. ' 

(I)' ,_ st..... Depflrtmeat prepared aa $i48 ....11'. to 
ambun40.8 u4 head. of .ltdo••· "htoh~hu ' ••a 1'..1..., &D4 

· somewhat rrilea4 bY the'rfu"IV7., h.le,Ull •••Uoaa'ble. 
ho....r, wheiihel' or Bo••he poll.., 01 Stat. l)"Pazo'••at. hu 
been .•117 ..nidi. recan. to. all .attere aa4 pU'tleularl¥ 
aoneul .... om.?.. a. 184teate« 'bt pho... oall. reoet,,84, .... 
,.018111 1'rOIl a .... bleh., who 0'b1'1o"81, 4••11"84 .,..at.1" •• 
.,UO.I the contqplete4 bl the al4eme.11"8 ,.a'bo"e ret....,.. 
,~. 	 ' '" .' . 

. (.)Coli';'8ral \0' 'be e:bo••' 4uee\10n8 h4\" llee' rd.... 
,a,' to w}u.'het" or IlOt .er1ca 411>10...'. del cOnSul. resl41q 
abi"Oa4 shout4 _81'8<lt11"' ''to 11., thelr ;P~1"'7. , !M8q~."" 

, Ue». val 1"8illed by the -«at, 11l Botton tor.:I".. G"W~ Amba.a_o,.,· 
"t~ Japaa. It ••t, be u •••t004 that, .soapt It'h.·1''8 _ ~t 
. lor thed!'P1outie ottt.olr I. whhb tlW tratted Stat••, onlJ' 
belt., b,rokeragl bo•••••.1.Q.turdoe COIlp..1••, .tc. ,cout4 "... .' 
port tb.e:'p1'Opttrtt heldeta.·the a\lasHAo.. or other alplo.$ilc" 
ottlcel' ~l114~t b.' wtt.~ lb.eC0':Ultl-7 to_ke, ilk. report hi.,.; 
self':-, .··fha ... «1_8t1011 anae. wi,t}). I'!,apeot to oth.~r pye2"DI- . 
•••&1 ott1cer;.~~rDa4 884'.11\, •. 4epe" With :r••opect '.to, ~ 
Mlel'ioall roes14btc abroad 01\" bUd..... '. " . . . .... . 

". '. .' . , - . , , ~ I ' , 

(6) Alone tbe .f.tJ9,1t.e., :~••tl0t\..haTe,~e. :J'd... aI 
to .~h.\her GOaple fro. forel., count1'1••. aho:u14 ..ePort1', 

. '.,' . ~ 	 . . -, "" 

'tal ·'Or:th~••lv••• 'Th.'fl'fJaem1', I .... tolla•• re
solve4 thtd tk., 8~oul4 ..epo~ ea4U ap)'JIUll'" ,~t tJUtM 
t. very.oud :reaaoll 'oJ'.qu.treth~. 1''''910\8 ta80 tal' as ' 

"; 	 \he, Cd 'be coapGlle4., . eo. COlle\\l,P otttelal. )lave. ,o\).. 
Jeo,dto sJ.gatllt aa' .ttl"avlt, elal.DC "'la'~hl1~ th.8;v 
wtll, make full. :repo:r\e. 'hell' l.:~' IOI"l>14thUtto tiR all : 

.attt4,.'rtt. '$ln08 __toheelor cO.l..10Il ex1.•,'e, 1t. hal 
'beea stated 1.Dfonaalt,r ta ~.epoa.. ti)t:aquil'le.tha"_ 

. .aolar otftclal ut·. ttle . a . "po,pt,a4Mq a elpe4 atat... 
meat ,AD' Mn, to that be. ba~re&el _he If.por.t. thattt va. 

" ',,~". 	 ." .... : 

,," , 

, '," , 
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pJ'epal'~ .e, hie 'sUperviel0n andQ believe."i ~o be ' 
cornot. ,ana \hat 'uGh ...teaent 'b. taken 1. 11·ft ot an 

, . atflAavtt. ' 

..(b) . a.eport bt' a ~0D.au1 f.1'OIIlator.lp Coullt..,. 1I'hn 
. •• ,18 aotlag ... .. 'I"'tlllte. or' aceDt. ,. ~hel"•. appea:ra to 'be 

DO qu.eUo. here, th&t a report should. be made altho., 
of' (lOwe•• a.a.-.tton to 00,..1. l\1oh report. 1. a'matter 
..Meb .a, rahe dlfftwlUee•. 'However, ill nail an ID.stance 

·1t wou.ld appe .... thAt the p.r.cnl 1. Dot actinga... 4lplo
, bUe off10er, :~~ 1.aoUDS' In a _,.8 p,.lvate ,Oapaolt7 

aDd. 1tOUld "e 1.8"81'7, r.ap••~ dellabl,. '0 ·th~ lava ot the 
Ullited Sta'.'_~I1· tht. pr1vate aapOltT. " ' 

, (,)' 'lUe.tlo~ haa b~.a rai ••d r,cardiac ~Ilplo,.eat COIl-, 
tract tI. It.eema that agenerelagl'eeBlent has. been reached. 
that emplo,.ent oOD.tl'&cte fol' .lee8 ',han $&,000 a ,ear ae" aot 
be reported, but the aethod ot prllmUllati.. lhe f'Gle ba..., 
b.ell 4eteral~4. IJ!he que.Uon ot v.lu&\1oa of the oolltr,act of 

, $5,000 a 'Teat' and over has .. not: been "0"184. 'Ph. coatraot Jl'L!Iq , 
be on11 tor a 78U, it mq ~,tenaiDable at will OJ!' o.a thf,;J"7 
or auty d..,8'DotlQe 80 'hat the value of the ,contract 1. 

, difficult, to 40'111'111118 aet._riAll,.. ba••4 .'817 upoa tbe H8 
, of the MlPlo1ee. H i, auue.'el, that lOia. formula be a,cJ"ee4 
upOa tor ~he reporttDC' of n.ch contr&c'h. It h bel1eve4 tbat 
contrac180t $5,000, areal' or more mQ' 'be very impor'.at a. ' 
theT alpt &how tie-upe, "Ull nat1o~lllot teolulical. tra1ainc. 

. " ,. <.,. .' • 

'(7) , Owaerahip ".rUdcat•• at'acn.e4, \0 :coupon bonda •. 
Before e.DI' detta" ,.' Ita'.en.t i.made ,by the '1'."7 in ",ui 
tothla.tter, 1.t, would:appeaJ" ,a.e.irable to ~et.n1,a. what u•• 
would be made of the lnformaUoa' 111 th.ttveau oflntenal·, 

,llMeaue. bom' the etaM.polDt ot '01'11 '11'1-300, the problem ·1187 
be a.pprouhed trom .twot&iil••: '." '.,' , 

, ,(a) 'All. peraoaa ri.a¥ dl.r.car4~lnforllat1oll der1ved. 
whOll,. ft'OlII ownership, certificate. aUached to 'coupo.a. 

(b) 1'118 lorpOhticn, lseulD&' 8e~rlti••, for reponl 
01'& ncb ,ecunUe.<mq be Mq1l11'eet to us. nob tnto...... 

, , UOIl .t they or their 'pe;y1Jl1 _ea.'s hay. in recard to 

," 'ovaerehtp oertU''1oa'... 'neT 01' t.heir e.aqte would have 

, ' a U.' of "ooupctD.1l wMch baveb••npald wtth ownerehip

._rUfl.t." att.ached. ' . 

".. ' (8) 9he41u.,aUoD. I.. .tl11- ~''jf.r84 as to whether or.' 
iD reportlDC.,.'enta 'he pl'Open", ebo_let be 0011814ere' aa tlie 

,',' patent OJ' tu u,ceil..... 'he Depart.81lt of JuetiM 1. ver'l' auieu. 
to have the pateat nportecl &8 the propert, aM. thue get a 11at .. 
ot all per80AS .wbo,are UC81l'~d. \Ul4e,. t.haii p6ten.t. It .o1114.e_ 
to,"b. 'he gen.e,.s:l v1e •. oi'PeJ'so'D.e whe ,_uld be required t~ report ' 

: 'that. the,_rel, report 11~••• "8._4 to nationals. Ill. o1ibe1' 
":r 
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. (13) "Some statement of polio, b1 the !l'saeuq 1dp' .be 
desired 1~ cOn~ot1on with.statements made b, certain attorney. 
that the, rill not anewer certda ot the queationa In report. 
whlch thq ha:ve to tU1' out eta the ground ot attorntq'·. p1"lvl
1eee. n would -'Pptta!' th8," •. ~egal1T•. the privilege exlatiq 
between attorn., and 'cllent 1e not .a8 broad .a$1I'iIB7 WOuld. like 
to believe _ la ~ l!latmoes it would seem that .the attorn.,. . 

, i, not re',POrting"I 1\11 ~Uorl1.'" 'but r&thel' a. an b14tvldual u4 
. the fact the,t he 11: ~ litton.,. ls tlor. or~... incidental. 

(13) VariG'•.torelp pul"ahald'll4i 'Bitenclee bve :ral,. tb.e 

cp.eat1on a8 to the11"~4", to report. 'lbe :BJ'lUel1 hrchaalq 

Co_l••lon b ",1111114 tOl"eport butb8.a 1"&tee4 various obJec

Uons to a complete repOi"'.1I8c8U'8 of the vclue of thewoJ'k 

tnvolve4; tbe tempOr~ ne=.ture ot thet.,. proper'1'. th&t le. it 

i. 'belD« ,Bhlpped ab1"otld ... I's:ptd17 as being made; and that the,. 
glver&porte to tbe Trea£\U'y~. Laetll' thelr r.cord. ere 
tncompletes,e ~ey &ft uiore iuteromted la getUna the ma.terlala 
than they aft til. keepl118 8tr1ot Illocount thereof•. 

The Ohinese eommt.sion i" l"emd.vhlg tracttoal17 eveJ7thlug 
under the Led-Lellie and thell' 'Problem is e. va"" 111918 one. 
HOweTel'. they ,would lUce advice rego.rdlng their report. 

The Argentine MilltllryOommiedoll' til concamed beedee of 
the confidential nAture 01'13811' ~rk and would not YaAt to 11.t 
&JWVhere the material wb1..ch ihe7 are pIll'chadng. A COpy ot ... 
letter 1. ttttaohed. -: 

(14) Some natlorlAl~'t parUmllarly Qen_diana.having pro-., 
:per'll' 1. this country btlt "ddtal in \hcdr own countl7.bave 
vldte4 \hh cOWlt!',- or~\(1l1 vhtt it 8ubfutqunt to Jue 14. 
1941. Should report,s on rora '1'J'lt..SOO· bar_quire4 trom luch pe~ 
sone and. it IBO. vhat meMI should. be 'liken totnsure report" 
ShoUld. tbe "ilulrBllen\ for rePort b. mad. to depend upo.. t.he, 
length of eta)" within tbe Vatted Ita'eB' It. shou4 be 'bone 
I.n alnd that p.,.esU'lli&blT all propel't,. of BUC.h. pe 1"801U9 111 tho 
United State. will be'.,eported 'by ~o_ otb..l" pe'l"aon but. ot 
course, prop.rt1 held in tlcUt10ui ulllta 01" the like IIl&~t not 
'be revealed except by th.'national him..lt. 

, Atte,ebments • .. 
WBR:hwg - .9/ZG/41. 

;J 
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.TREASURY DEPARTMENT', 

, INTER OFFICE~:C'OMMUNICATION 

. '. Dec'ember 2~'l9~l 

FROM Mr. Pehle 	 .. 
, ~, 

Copies of the a.tta.ch~d should.be promptly put in Mr. Reid's. 

" 
file. 

We should also checkal'l these names against the TFR-300s 

as promptly as convenient a~a: consider the indiVidual freezing of 

.. , 
, 

\: , 
,~ . 
,~,~.,- ',' 

,
,; 
v~ 

, 

r~_.'i 
:::

. " 
, 

" '; 

sone of these names 

a neutral country. 

cc ••12/4/41 
Mr. Pehle 
Mr. Towson 
Mr. Schmidt 

.. 	 Mr. Fox 
Mr.• E. M. :aerns~ein 
Mr. Aikin 
Mr. Volentine 
Mr. Klotz 
Mr. Reid 
Mr. Seibel 

: ... ' 

JWP:mgt 12/2/41" 

as German or 1talian. as well as nationals of 

(Initialed) J.W.P 

.. 
... 
...\ 
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MEMORANDUM . 

• , Decem~r 2.1941 
.If': t(L t1~~~, I[fo a~ " . 

. (r 'U _0' I I 

. .~' t. . 


The attached material/was left with me by Mr. Stopford. 

It ·wa.s prepared in anticipation of .s. posSible extension of the pro

claimed list to certain European countries. Mr. Stopford is seeing 

t~ Stat~ gets copies. 


We disCJlssed the problem briefly of the extension of the 

proclaimed list to' certain other areas. Mr. Stqpford felt that if 

we are going to 'have a further standard of cortdupt for American 

coneerns in South America,tt will be helpful to them to know which 

of the persons in neutral European·~countrie.s 'shquld nat be dealt 

with. 


The otherstrong additional' reason for extending the pro

claimed list to other areas is tm,t:- we want to avoid l.atin America 

feeling ,tha t we etre. only singling 'out people in this hemisphere,. 

which is somewhat diff1cul t to s~qllar~ with the "good neighbor" 

policy_ 


(Signed) J. W,. Pehle 

'!:: 
, ' 

I' 

JWP:mgt 12/2/41 

; ,w , 
" ' , 
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INSURANCE COMPAlIES 
'I.:~ fi':'~{~T<~. "-J,! 


';i'/J;;PLttS,UETRA";':\;i~,:,i' ,:t II :1,' t, 

~~.~; .~~ t ~'~".~~.. ;-jtfi::. 

.,;, 

,: L' 

,f)~· Pl:.i&;}det:~~.li!f'~Cot'raB;,::Madrfo:,..t 


(a) 	Thi.s. comp~ was Originallj proposed.tor tlie Statutory List 
bithe,'renOh)(isstoJ?. April .4tb" 1940. 

,. :;' 

(b) 	H.M. O~nsul, Mad,rid. on l4tlireb1'UfL17,·1940.' reported that the' 
Managing 'Director alid 'part'ot; the pere:onnel ,were German. and that 
the Manager was actively engiLged51n other t~ ~oliinercialwork. 

(c) 	~hfj Tradillg ~th the EnemY'Joint Insur~Jlce 'Oommittee, ~n' the '15th 
)(.7;'1940.' reported the comp~ytob~;,.naged by Germans and 
owned by the Allie. and St'!ittga'rter ,Bertin. 

(d) .On~thMay. 1940. 'H.M.' :lmb8.eay. Mau.':'.!d. :".r.epor,ted that S.M. aon~ui 
at B8:rcelonad'escrlbedPLl1$ ULTRA alii 'a. !:'bti:aJiihq:C)fJitheGGerJJl8li 
company, Alliana. ;'; \ .. '. 

;:: 

(e) 	Plus Ultra's name was published in the Statuto17 List, at the end 
otJune, 1940." '" 

2. 	LIUJION SOOIED::DIREASSUiANOES '<7)I, L ,
Alpenqw'S. ZuriCh. l 

(a),Orig1nally proposed tor the Statutory List by the French Mission 
on29th,December,1939, as being controlled by the Huni,ch 
lteinsurance Company. 

'(b) 	On the 29th January, 1940. ,the view ot the French Mi88ion..,..s 
8upportedby the Joint 'xnBurance Committee,sayin, that. iQ. spite 
ot an arrangement made ostenaibly, tor transferrin.g the ownership , 

'to ,Svit'zerl~nd, control sUll undoubtedly was with the Munich 
ieinsurance . Oompany. 

(c) 	On the 12th March. 1940, H.M..., Consulate, ierne, said that, althougb./'; 
it W&s ditficul t to obtain citewnstantial proot of German ownersh'ip/ 
the ,company was still certainly a subsidiary ot the Munich, group. 

."\(d) 	!his oompany' s name was 'published in the Statutory Lis t on 
, Augtlst:9'th, 1940. .' ~ ~ 

t; 	
'.. 

t:,;i':i/,,'; ':'h':7:":\'3(~\i8'lSTAnuL .~, SIG<?i~ASIRIET,I "" ' , 
"Sigorta,lWl"~' Rue, Voyvoda,Galata, Istan1. 

(a) Onthe8thJ~uari. 1941. 'H.M. Mission, Ankara, r,eported'the 
. comp.ny,'tobe & subsidiary entirely owned and controlled by 
Ass1ca.r':'z1one GeneraH .!rieste. ' 

(b) 	On the 24th J'eb~y, ,1941, the Brittah ,Consulate-General, Istanbul. 
reported tha tamoDg the Council at the company were fourtorei.gners 
representing'the, int,erestS' of the Asaicurazions GeneraH, 'which 
owned t'he majority otthe shares.; The Oompanywas tormed by the 

,AssicurazioJls GeneraH. and is l118.na.ged by its ,legal representative 
. ,in Turkey. All ,the company's r .... insurancesare placed with the 
: Assicurazions Generali. ' " . 

(c) 	an the 9' May; 19i4l. the Tradi'ng..,w1th thelnemyJoint InsUrance, 
Commi~t~.e recommended t)liB compl!\.ny' tor, the Statutory, ,L~at. 

(d) 	~h1s, c~mpanywa8 published in the' Statutory List at the end ot 
June. 1'941'. ' 

"-I {/10 (;) l ,::l 
w 

\ 
... 
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~-i~~~~~;~I~~:=':~~~~,~'\:,::::,:\\' ;'C'c' .,; 
financ~;~,'!.g9~qe~•.~~;,.n~~r..l'~~J:o,P<'~~;! 9ciuntriee wllieh ave been 	 . 1,

·1,· " If' v' t,"'-, 1), "-', ",". \,>.. ,.;11\1., ,M':~ ",',',:J., ." .</,'<' • ",'::"It:, 1'. OC""',' ~1""";':7.:'.,' ,: . ,_ .'

included in· t~e:'Sta,t'1ltorl> LlBt, either :Qnacootmt, of their enemy, 
StatU8 or in consequence'; 'of "their pro~enem1 .. financial act ivit7. 

. " . '~', " . , '., - . 
, '!' • 

POR!UGAL 
, 1. 'Berman GriJleisen ' i>.~. Lis bon" /'"" 

~I 

2. 	 , Georg Lewando,wak;y .• "'i1• f" Lisbon 

Cupertino "deMiranda &: Cia. 1'.1.Operto etc• 


.SPAII' 

4, 'Janca Wazionale del Lavoro 	 l . ·Madrid, etc.' 
5. 	 Banco Aleman !fran.atlantico .. Madrid,etc. 
6. . 	 Banco .. Germanlco de 1& America. . 

, . .. del' Sud S. A.•. 	 . ·l}I·~drld'; ,.' 

7. 	 '.Banco ,diRo.a(Espana) .l' .cBarcelona 

. \ 


,SWt!!ZDLAlID ' 

8. 	 Banca ,della Svlnsera Italian~ I> LLugano etc, 
9. 	 lJanco'diBoJDlt. '. P,I.:Lugano 
10. ,Ar,pad:,Pl~sch .",. !-LauBanne 

,11. ,',Rochling &: '00. Bank ?LlJaale 

12.' .,"B~ '~tvzenegger &'" 00. ",t. Baale


fJ .
13.!b.e~8'7inAna-Ge6ellscbaft 	 _,') : .Baale 

1"14. :Moiiil1are' Verekhrs A..G. 	 u~',.t.x' Z' 

15. 	IS.A. Financiere de :Banque et de 

. .Ohang. 1'L·Geneva 


16. Roger Gaston.Picard .'I. 'Geneva 

17.HanB Seli~n ~ch~ch & .00. i> t :Basle 

1.8. Societe de Oredi ts InternationauxS.A. 'f/ 1,., Geneva 

19.' 4ndJ,"8. de Bac .. ¥·1...G.eneva 


,1111 ,.{ 

.TURKEY 
", 

20._ Banca ()OJJ:lPlerci&le Italtana, i '!!: 1.!...lstanbul etc. 
21. 	 Banco df~ , <P J Istanbul etc. 
22. . De)1t8che Bank 	 1. L..l Q t8Jlbul 
23. 	 ])autsche OriE!ntbaiik,: f111ale der 

. Dresdn~r'B.ank . 1'l1etanbul etc• 

. : 
los•. 4, 5, 6. 7,8,' 9~?O, 2i,. 22 and 23 were IspecifiedD on' 

the groUnds tl;l.at they vere2 (JJ (c) enemiea. Copies of the 
evidence Bubmit"dtO':thll'$J.ac~L1s( C9mmittee in connection with. ' 

.there~iningJlUl~B is arm,.~ed. 
, .
, i 

In ad.ditiont
" " " . " 

24. 	 Arbitrium '~de1,8 A.G. :.Z~, ~",1tzerland, 
has'; been appro"l!'ed ,b:l the ;qommittee for includon in 

the S.tatutory ~ht su~jec~to the M1s~ionleconcurrence, and aqoPf 
of th~ evidence against ~h1 B 'concern .i8 .~lso annexed.' 

i; 
; 	

, ....--' 
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",,' ....-,,--·~A.rd?o.~oriir'm~;-:-cfO-~-iANC(r-poRroGuJ£sJl de :Oori'IS&~ lrILBAS':....,"'o_ ..... ,. 

!Jationality••;.German ' , ' , .; •i~l£;....... :,: "a,~ure .0f.bi1'tne'$·~·.;,~,;:Buying Agent for Gerrian firms. ~ .. 

,lhlden"e'fand~D~r,~mental·qo••~t8;':<;·;:' ' 

Source, 	 Information' 
1. 	Seoretlieport of,let Deoember, 

1940. 

2. 	Seoret Report of '19th Deoember 
1940. 

.. 
~; 

3. 	Arfarfrom R.M. Consul 
General a.a~ed 8th February and 
interoepted telegrams of January 

,and Fe,b~y 1941. ' 

4. 	Secret reports of 7th February 
1941 

5. Arfar from B.M. Consul-hner&! 
Lisbon, dat:$'d:21st February. 

6~ 	.eu~ral!rade Dept. 1 
7. 	~emy/\~~a"psaction8 Dept. 

1. 	Iti8 reported th$t .the above, who is 
"connected 	in 80meway with the BANCP 

PORTUGUBSJ Do OOH!IIENTE E lLBAS", i8 
workiDgwith a o.rtain Dr. ADLER of Lisbon, 
and'o1;her persons, to evade the U.S.A. 
"freezing" laws. ' , , 

.' .'
2. 	 The abOve is said to beaS80ciated ·with 

-.GRETA. iA.RPflillf (a Czeoh agent in Portugal) , 
and:othei'sf!ngaged in the export ofgood8 
trom PortugaJ. 'to Germany, vi& Spain, 

;wlthout 'Portuguese' eXport permits. A lazi 
I!Commissar' called SDToa 1& also a8ll0

~ dated' with this :traff1c, which laoon
.. ~ ducted by means, of small ooasters disoharg

ing part of theiroargoes in SPanish porta 
. , ' before return1~ to their .offioial deatina- , 

. tions in Portupl~ , '.' 

3. 	 Show that' BIIMABJ GRIMBISEN is conoerned 
in shipment of 8,600 ,tons of grOl1nd:..nut 
o,il to a Zurich firm, which 18 being ne
gotiated by ARTHUR IYAIS Ltd•• of London. 
B.M. Consul·General's telegram refers to 
GRIdISD as a "Garman agentl • 

, , 

4. 	 (a) !he above is oonfirmed as operating 
from the BANCO Do OON!IHBlTB E ILBAS and 
i8 8&idto deal prinoipally with German 
and..:/ltalian agents. Dr.' A. ADLEll. a 
Gel'\ll&n lawyer in Lisbon (v.Para.l). is one 
of 'those, and.1Breported tQ have been 
offering a high price for 30 tons of tin 
urgentl:y. required ,for "his prinoipals', one 
~~yhom is GRIMEISEK. 

" , 	 .... 

(b) 'Detaila are'given regarding GRIDISD'S . 
Svis. comiuions (two of these, A.G. fur 
AUSS:JilJiHAlilllDL. Basle,and ADITRIUM of Zug, 
are already under 8uap10ion). Ie baa alao 
~been trying to persuade customerato enter 
into various finanoial transaotions with 
that country.whiOh would be regarded with 
diafavour by the British authorities. ' 
, , 	 , 

GRIMIISD has, further been handl1ag eome 
highly profitable .ourr~cy deals in french 
f~an08 with, Tangier. These involve smug
gling the france (li1iOh are' Qoucht in l.iebon) 
from Tangier into Frenoh Morooco, where they 
areexohanged for MorocoanfrancB. tneee 
latter are then smuggled baok into Tangier,. 
oonver,ed baok to Jrench franoa aAd shipped 
to l.iabon again. !.bia, thanks to the vari~ 
iugstaies rt the. franc in Portu.r;al. Tangier 
and Morocco. gives GRIMEIS. a olear profit 
on,the total transaotion. 

5. 	 B.M.Consul General reoommends the iDediate 
inolusion of BIBMAlIltGRIMEISR (and Dr. ADLlCR) 
in the Statutor,v 1.1st. . 

6.) 	Indorsed reoommendation for Statutory List. 
7. ) 

. (""/ l1 ....; 
.... 	 "0°1/ 
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1. Letter from:' T.W.E. knch :~~~~he Oensor r_cently ~~nt, usa photostat 
to 	N.E.W. : 11th Sept'. 1941. of two let,tars concerning'an offer by a 

man ln L1sbon,to lend money to the parents
. " ... "~ . , ' 

ot a refugee at present establlshed in 
',businels.lu Loudon•. :leav this refugee 
~ver the 'witter ,yesterday and' find he is .' 
Wtirking wi th the Bank o't lilnglaud' 'on ex

{ch&ngematters, and we can lu fact g1v:. 
, hlma .clean alate. Ris oorrespondent inJ .. ' 

I 'Lisbon, hovever~' '1s, he tells me, the':,i 

i 
" ~ r,epre.eQ.taU ve there Of the ,Rolandsch.e~ . Jank' Un!e of ;Am8t"r~, and fa, apparently, 

· from oue of the, photoi'ta~8.a copy of, 
.'<which 1 enoiose. sellin,; ,pilder bank 

·'·,lJ,ote8 at adlicoWitiD,'oppoe1t1on, to the 
s 
! , ~tch Governmental Authoritiee there who 

are deallJ1g in·these notes at the:f'uli . 
, 10~' price. ',i , i.., '_ 

" .,1 . ":, ,It looks as( ,iflb-. Lewando1(sk;r 18' 
· ;,orthyo'f a ltttle'at,tention from Black. 

" , 

t ,.,' Lilt. as it is, possible he is. do1Bg a 
little 'wancl1ncto maleeforeign curr.ency 
avalla1?le to theoc'oupiers .ot Rolland., . 
Mr. Loeb' lnforms me that. Lewandovek:;y wae 
at one'tlme in G.~ mUniclpal Government 

2. Au intercept lett.er fr'om' . , ,sertice as a..htant~rea8ure,r in Berlin. n 
, " . .. ".,liollandsclie Bank Un1e, I. V·. 	 -, .. ' . 

Am8t'~rda.m to Banco'Hollandez 2. 'Priited slips' ..re attached to all en"'!' . 
Ui:l1.do, Montevideo. 2nd' Oct. 1940. .cloiJur~. which statel ' 

, ,,~ ,"hr~gb the lntermedia.ry of our ", 
,L.,ijlbon representative, Mr. G. Lewandowsk7, 

';j~i'ta:do 380, Lisbon, plea.e SElDd' ':11' . 

"" 
· your mail as .hltherto 'in the 'usual way 

to, us and, in, v~ewof the' preteen t postal ' 
· c,oDmrui.Llcatlonlendalao' an extra oopy to 
Mr. Lewan(\owak:;y,'vhowill' forward aame to 
)18.· ' .; 

.', ' 

3. 	Intercept telegam'from; 3. ,Shovs Lewanciov.k;rto' be,purch&8ing 
Ballantse 'ankUnilloV. ' GUilder notes OD behalf of Hollantse 
,Galata"'to, ,G. Lewariclowaki.• lIankunl. Calanta tor 'payment, to their head 
Lhbon 7th Nov. 1940.: offlce InAmeterclam. Calata I~est. pur-, . 

Cb8.aiq in .lewYork.tqwhloh'aaub...;.. 
quen~ interceptfr.Qa Lewandowaq to,'" 

· Hollantse Jankunl.hta.D.bul, refers, saylng 
n,lewYork dlff~OUltto,bu7 on accOuttof 
,OP.n~or8hlp)" Benluda. . . 

. . 
.. 	 "\. '.. , .

4. 	Recommendation from ,4. I.evando.sky 1saoUng a'8, agent. for the . 
JlnemyTransaction Dept. Hol1&ndsche Bank Unie,Amaterclam, ,and 18 

. .' ~ 

recommended for the Statutory Lbt•. 
, " 

',f,. "Source 	 Intormation: 

'/J~6't2 
\ 
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ARtuR· 'CUPDTllfODll MIRANDA' . 
'JOAO ILDEFOJSO BolUlALp. . .,..' .' , 

" . (The last;':;1l&me~ already appea\-s', i~ the 'Bl.,Ck List) , 

The firm.'h 8aid to 'engage 'inrialq buslinees andi'I\" 80me qua.~ter8 has the 

reputation of be1~. "'sha~~. '1D.,1935 they vere fine~' some 420.ontos for in

fringementeof P()r~:U.&Uese,~.veriueRegualtioni8.rid, tlley are ,said to be in frequent 

tro:uble with,t~e;.~t~orlti,~s for other. minor,lD.ff~~ements. 


~.< 

"2 ..FINANCIAL ACTIVITIIS' 

We ~ye'.f'or s~me time past rep.rded the .firm wi th ~trong dlsfavouron ac
count of its;bandliJlgof ene:mif1aanc.~al exPorts 'and possible enemy looti and its 
great a:cti:vftf1n.~:rf.~ting x;emiite,nqeB to]'io8Jloe.· .' , 

OD. anUJi'ber' of oocasions bet¥een'x)e'oember 1940 aad July 1941, the firm 
bought cqUpona fromB:. Albert de !ary',&" 00•• Amsterdam. and Joh. A.B. J)ikken •. 
Amsterdam. paying for them in SVisl trancs. 'In'the .maJoritY'of c.elthesewera 
Sterling ,coupons 'from Argentine an\i Brazilian bonda. which the Amsterdam owners them
selves would of course be unable to 'collect in London. We have no evidence to show 
hOW' thefb'mdieposee of the.. coupons, though it' 1ssuapected that; they find ,their 
W8.Y'to South .America. In an interoepted letter dat'ed 18.4.41 (lmR. JIJr. 25038) the 
firm mentioned that it could buy onfa\roUrable terms from private souroes in Mar
seilleB. $5000'. in u.s. notes and'loe. '500,000 in ,French Bote.s. 

" , 

Bumet-oue intercepted messagearefer to the firm's purohasesfrom ,b~ks in 
Switzerland of bonds, coupons a,nd :ariUsh and. J'renoh notes. Ai though we have no ," 
definiteproof of enemy interest in. thesrtranBactions, there is astroD& pres~ . 
tion that it, exists in ~7 instancee.s1.noe, the. enelll7 is known ,to be d1eposingof 
financial. loot throtlgh Swiss banks and tll'e !anqueOoJDDIero1ale de Bale, with whom 
the: firm'ha.sdone nUJi8rouadeals, hav,e been, reported from a secret source to be one. 
of ,the ,banks asaieting,theenem.yiJ1' this ,traffic. Inadd1tionthe ma.8es of Frenoh 
notes now being offered,fo'rsal,e in flvih4itrland are. according to 'another secret 
report o maiD.l1,' enemY' loot. W.' haveeYi1~!iioe to prov.. that the firm has attempted 

'to dispose QfJ'ranc notes In'tJ~S.A.. '~~.l.rge~\inaand Sterling notes" U~S"A•• ' 

Argentina and Cu1)a,vhlle bonds haY,ebeen.Q,fferecf in lew.. 'York, where permiesion to 

de.l·vaa refused, by the tJ ~ s. Authorities. .,' . '" 


c) ,PAnU:w.rSII DANCE. 

'v14encesho~s that in',the latter part of 1940 the firm offered its services 
to concerns in U.S.A•• Ouba. Mexico. Oolombia, Argentina,.tc•• for making payments 
in occupied andunoccu:pied France. !he S}atutorY'-L1sted Janque Francaise et Ital 
1enne. Bogota. ·was among those approached and on 4.'12.40 it entrusted the firm with' 
a payment order for Fee..-· 2,000 to a res.ident in Marseilles, referritig at the same 
Ume t,othe posB1bU'1ties ·of further similar transactions. . 

.... . There.is also evidence' of negotiations with Casal Manfredi Perego & Oia~. 

henos A1res.J(erlno and. ,Ducoing, Mexico OitY'," the Janoo Oomercial~ Montevideo, 

and others, regarding payments to lI'ranceand ineomeinstances the amounts involved 


'have run into mi;~lic)ns of Franos. We have :proo~ ,that a number of pa.yments ~have 
a.ctually been,.'de. 1D.Cludingsome ,of importance e.g.1 

1. < 	 .", .' 

, 	 , \ 

. 5.2.41 ··:rcs. to the ,Societe Generale, Vichy ,on behalf 
.of the Oredi t J'oncier. de '1 'Uruguay, . 
Montevideo. .,' .., .. .. 

501,110. 	 to var1auspersons in France. on behalf 
,f 0~8&l •. Manfredi, Perego & Oia., 
Buenos' Aires. 

. .,A.s recently/ 

i' 	
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D) POSfAL UTfEBMlDIARIES ." 

. On tvooc~sions the firm has been ,detected acting as postal inter
mediary between ,Carl M&rks & Oo~. IiewYork. and banks in Switzerland for packets 

containing German, aecurltles whicll the Swiss banks had been instructed by Oarl 

Marks to pass on -,to banks' in lerlin. 
. . -,'., 

ieverthelesBon 21.11.40, the firm wrote to Oarl Marks 8: Co •• acknow

ledging the receipt of 1t200 in South African bank notes and stating:,... 


, '. ",' ,,~ .. ~.. .. ' 

dThis envelope ~nQl.oBed your declaration of non.;.enemy ownership and it, 
seeme tbat10ur remittances wh~n:accompanied b1 suoh a declaration reach 
us regular11 without inconven1enC,iS. W. ask 10u, therefore to be kind " 
enoughto<,encloee such deolaration with all-your remittance~ at bank 
notes or· s~~ities of an1 ki%ld~ , 

3. !J.IRADING AOTIVU'IES. 

fhe ,firm h8.s .for' 80me consid.erab1e time attracted the attention of Blaok 

List Section by itB purely commeroia1 activities in ellemy interests. 


"'>' Cupertino de Miranda are known to be 01(8 ely assooiated withan,other 

'OJ;tc;>rto' ooncern, BOB».ALO 8: 00. whose attempt. to import 0010nia1 produce, ohiefly 

sugar, . through th~blockade for re-export to Spain (and probably ultimatley to the 

enemy) led' to their being recommended tor inc1udon in the 11..ok List by R.M. . 

Consui,::DPorto, inJuD.e~ !hie reoommendation was endorsed by the Oommittee at 

its meeting of 14th 'July. The cormexion'of Bord.a10 &00. with Cupertino de Miranda 

obtains through Joaolldefonso Bord.alo (himself also on the Black 'List) who 18 a 


, ;par~ner of both oono.rnlJ_ 

. Cupertinede Miranda & Oia. have a~ special department dealing ill colonial 

produc'e. wh~oh wa~ Bet l).p in 1932 to import"" raw uiaterials from the Portuguese 

pOIses8ion9and ~razil. ' 


"i 
t 

Though the. firm have. appli.e for ~na.vicert8 for tanning materials. and 

h&ve. by the'irown acoount (vid infr.) de8.f~ in Oeara hide•• it is in coffee and 

cocoa deal,sillat Blaok List Section has-been able 1;0 ob'.e"e most closely their ef
for.ts to ship to enemy destinationsthr~:u&h the bl,ocltade_· 


An 1l1timin.ating cable ~taa. 12th leb1"'Uar7. 1941. from a German dealer in 

Oporto, Willy llam6u:m, to the !r1este fi~Jil of Micolich reade as tol10WB.:

-. 
, I 

"OvPEltTIIO cannot employ cred1h,fRIlllS'flll direct on account of :Slack LiBt. 
Everjthingarranged gooda will b,e shipped imm.d~~.i7 therefore transfer 
,cre,di tB 1859 1873 and 18 BAJWJGRIlfl to the Dame of J0AQ.t11M J'lillUUIYltA. ' 
SILVj. ,J4.ms JUNIOa with permission to tranlfe:- here.lrom50 I:LnU 1lUPP 
three trUcks are leavine this week the remainder Ilext week wired OUPEllTIllO 
llUPP forpart-panaent of credit but on account of p&7meJ1t is ,is eBsential 
without the' condition transit permit ,SPAll' a8 th1e~oe8 not exist. IAXAU 
fJlANSI~ free. ~OO coffe, BUPP only against receipt as ooffee tr:ansi t 
(thro~h) 'SPAUr required permit obtaining of' traniit permi t delayed. Wire 

. reply beans almost 801d out wire whether lellers, (~f) LAXPONG (in)~SPAIN 
on ao~ount ·of Davi.oert." "\ 

. ' Of the parttes mentioned in thi~ interoept, \Ohlii.rles ii'PP 8: 00. of JIlrlebaoh 

and Zurich, have lately been included in the Statuto~yList:Joaquin lerreira Matos, 

JUt of Oporto'wasdescribed by the Oons'q.].ae havil1g:been espttc1allY employed by 

0'llpertino de Miranda as a oloAk for the transaction iil quee t.1on. Be was :placed on, 

,t~e Statutory Lis,t in June. , 

"'n~UlDberl 

\. 
f 
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. 	 .,.A nUmber of other intercepted' message~ completed' the story 'of this and . 
,similar.<sh:Lpments of cof~ee and. cOcoa from Cupertino de Miranda to Nicolich, 

Willy,~ figuring in all the tr~~~ctions. This latter had already. been
specff.'ied' fu April" 19L.J;., ", " . , 


:;.::e~~ ,\'~: ':' ,~: '~.",.';. 

'1~i;"~{!±~~~e .~~ .. been ,tJever~,~.o~ber' .. qqri.S1_~ts .fromCupertulo de . ~8Jlda., 'in 
whichi!,Ru:pp <of' Zurich were an 1rit~r:estedp8J:'ti. ,.." In May', . Nico:tich, 1!a&negotiating 
with:;'Hamann ior,lU,ge. quantities, ,ot:Brazi~iari coffee,,~tti.m1'lB.vicertforSw.i.tzer
land(~:.~.iforft,,;pp, then p.ot, SpeCif1~L~((also for ttirpentineandresin, the 
cred1.t~;:f()rthes'e;s~pmeI?-ts,to: ,Re ;oP~il~S(i,m't:fa:vou,r ,or, qu~rt.1no ~e.Miranda. In' 
June;·:'Rupp'notif1edCupertirio'd~'}.f;i.iaJjda{"oi:';.the acceptance 'of 2S.tons of cocoa, 
and~~~p:~I',sW1s,Bt1rm 'enqu1redot·th~FI~~:t,*,r· about ISO tons of CJ,()f~ee, ,1Vhich were , 
bei~i,.;?~~.e~!3~;:~Y:~PP.:·~'i~~,:sCl~',irJ, \~~~,.mo7;lth pas~ing, be,tw~en J:0l!~4i.:ng . 

agen;t,!!!r'in/,~~pon:.8ndOEln~,v.a :mentJ,oned: ,':l:~~ceipt ofiJ.6~sacks of ,coff~efrom 

Cu: rf.irio;;de'M1ranQa for Ril. '.' . ,;,,t,';: 


.. pet'jl1:~~~~ :~~ ~a,,!!a:~~~ci;~!!W~;inPOlorii.~; prodUce ~tl!an~~. 
Trie;s't~:'.-fitip6tt~;;,,{;a:rl.~s ~eil1kuhl.~; ";S~:~p~~bero~'1940' ~d;' ag~n in;~~uary and 
April'.19'4,the,.~1'fo f~,J,,~e ..ing:~mm.~.c;~~+,.~ ,about c'offe~; cocoa and a:p~oil, ' 
8n9. ~h8'!"'~fJ~ ;me~ ot.. ef~~~~i~IJ~~~~~~,{:i~'.:, ...... " '; 

.' . ~.;;,. , -. . 

;:;}i~·'i~~me:,.(¥ ).hese t~~sactions. ~,~~;~b~Trl~st;$f:b:ins, Cup~rtino de U:trand8. 

~ppe":if.~,<!i~\.llt;t;,~4'ling lots .already.9~n:~c;:,q~ theirc.orresponq..,nt~i,i"hich it was 

des:lr~(f,tq'(.:~ye",df:l.~veredon the.latt~~',~.2i,.;9:e;l.lalf. In other cas(~,~!:there is proof 

of 'deif;W.~e·s~Els;by CUpertin() de¥iI:~~~;;!~~::ln eitller. event;the:;enemy interest in 

the~811s1:SIlJI1.8nts in indisput~ble) lik~~~~\$he,Oporto concern's realization that 

they ~;~ '.~4:l~i1!lg in contraband 'Which /mils;t. be Shipped clandestint~ly to avpid the" 


~. .. 	 noti~~,?;Clf. _.:th.E! J~lockade authoriti,s.• · ..... .' . . 

~ 	 . '. '.. !;':.':A::~~s'~o dateci 19th Juiy, written on ,the, no1;.epaper of CUpertino de Miranda 
&Ci~t),(t;llqll:glJ., .. Pe.ar1ng Jlo. sigIlAtu:re.) &rlcl,.~~~8sed "ToVlhom it Ua.y Concernll

, ; 

reached':M~p:.'Vl.,at .the end of that month.~s document contains a lengthy pro
tes't,:iMtaf;rifJta:u.eged p:rejudi~e,8nd dil!lci:~n:~tion: on the part of H.M.Cons4, Oporto 
ag,aiAA~\,:t?h,t'lrm·.and its ~sociate Bordalo ~ Co., and is backed by a large selection 
ofpP.B~9~t.~)ifJ ,of .. 1,etter;s,. invoices etc.~::r'4.~ingto 'Ii: parcel of 2,000 raw hides 
fromq~#'~{;IBl;'Cl.z.~~) which -,raaimportec:ldurlJig 'the/summer of 1940 by Cupertino de . 
Mtran~iIl.th,e..ll8.1lliJ of anpthel" Oporto. ~a'le.:r, ..Joao da Silva Kunes, and destined 
ultiinEltely..for:a firm of tapners in Olten, Sw:1;t.zerland. Since no report on this
at£a:ii.;:~:':~~I1R()C,~:n:t ,pro~~rw.t$e, as it may~y~: been, had ~ver reached M.E.W. from H. M. 
ConsUJ;a:r.pt£i~,ers in' Portugaror .~turlJul,th 'the purport of the firm's coDimunica
tion';~ np~"clear) aIld ipi~ora:nce ot,t~·,9,0I\~xt Black List Sect~on isu.nable to 
comm~ll,t a,t.., &;1.1, ,s~gp1,r~c~1:.;Q: on.t~e b:'ls1~f)ss.j ,J>eyond remarking tbat Carrieiro & 
F1lh()':'AAC1>t.her~()rto ,firnl of hide dealE3ra" 'Wh() hav:e recel\tly been specified, were 
~v:o:L!~~!" :'l;Ae ,;n~JllClranduin is .hmre'V8r. of interest ,as showing j;he anxiety of (JUper
tin04e~SJida,.in face of suspicions and allegations of ~tneJll1' trading, and their 
eV1dep1:. VUlnerabilit;.v:a1:, the ha:>,ds of' oUrqQntrol~ . ' '..' 

'" .", '..... . -, " . " "" ' ..,' ," ,. ' 	 " 

'~""';:-:~" .... 	 _.,~:' "Co,,', ;' : (' '.,'.., ' ',',: ,'.-::" '. ' 	 " .' 

AJ~tter: from .H.,M. Consul, Qportq,~ti.a:ted 6th August now contains a specific 

and~p,m:i,:i.4,Et.r~ci :recommenda:tion for tl:!.~ .w.c;L.\l8.1onof . Ctl.pert1.no de JAranda&C1a in 

the \'l~'. Tr~~. L1.sts. H.M. ConsUl, af't~r~remarking that the case takes' 0Jl obvious 

impor:~AAc,~,lr0111 the fact thS.t no Portugu.~s~ 't>~g' house . has to.da,te been listed, 

conc\!)*1;.:r,a1:.e,~ :i.n .his repo~ on the firni,'s merchant. activities, as ctjlrried.out by 

their:):J:p~¢.~~ci,l3pg~ntror, the import:, of:<::olon1al produce. 


-. :- <:., 
. . ':·.;·:AJ:~,:t.atl.lS. re,P9rt 'quoted contains .. Ii ~~g, tba,t. "the princl.pal partner (Arthur 


, Cup~r]:i:i.n()~ M.iranda) .1s conaideredtricky,and carefully, worded contracts are ad-

r v1~abil...;.;~!',,:.:r:t i$ .!mown that certain banks ,refUse to accept cheques drawn upon them, 

~1 or r~1'\ci~sc~un1:.s. II . " . ' 	 . 

I;' ,t ' 
• d.',·, :.< '",,' ":i "~. ," " .. ' ",' • :." ',', • 0, '. '. '~l" '. "', > . , 

;~ 
,;.~,':jI:..J.4,~::'q9#~U+ s~tsRut, threecas49S. ,in "hich' the: timhav8 acted against our 


inter(:)~tt.s'd~g:the 'c¢ent ye~",' One of, these is the series of transactions in

v().lv1,p.gC~;t~SJi~P~, ,~urichjWilli Bamann~'",and Joaquim Ferreira Silva Matos, jnr., 


. Op()rt,,;an,dtJ1co~c::h. of ~este. Atten~i9Il+s .drawn by H.~. Consul to a letter . 


. :.fro~~he . '.' ~A(:)r;al;' ~uri~~.(17.7.'4) which deus with this buSiness from 

·/the Ms.; '. / "'Qse~~£ec;tis to' confir,m the' evidenoe already in our possession. 


. , .. ,;./;,,1',';",;:;, ".. ;.:,.!, '. 	 . 

.H. 'M. Consul/' 
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H.M.Consul General, zurich, comments:,~s follows on the role played by Cupertino de 

Miranda': '*Aithotigh the letter initiating the <::onnexion with Cupertino via 

Micolich was not shown to us, we' do not think that the, evidence is strong enough 

'to involve War Trade Lists actionag~nst Rupp, .audit rather looks as if the 

Micolich .interest is more at thed Cup::ttino .~ tnan at Rupp's. Ii H.M.ConSUl, Oporto, 

~tates ,that~e challenged the' firmon1the sUbject •. The~r reply took the form of a 

denial that they had been in any wayimplicatedi 


The second charge leve+.led"by H:'Ml Consul, Oporto against the .firm concerns 
their signature of a Navicert undertaking" in April for 2QOtons of inand+oca flour 
frpm Brazil:. Cupertino de Miranda indluded in th~ list of ultimate consignees a 
number of fj,;r,ms with 'Whom they ~~<i:#eyer dealt, and Whose bona fides they could not 
.therefore~possibly guarantee .,},:,,:>< . . " '. ", 

"':,'I~'.::,_.;:.:;:",:;" ,':, .~<. " .~' ,. . 

. \,;::..., ':' .... ':, ',: .; . ~ ,. . . ,," . ,'," 

, The. third case invo'lves arioth~r undertaking Signed by them, also in April, 

.for ,li' ,navic~rted consignment of ,SO·,tqlfs .of Quebracho extract form Rio de ,Janeiro, 

:tYp, oJ "the: ,proposed ta,timate con'sign$e,i for which were objected to by the CQnsul~ 

Thes$>were.~onteiro Bes,8a~Ribas ,&9(j{~'(who were specified at the endo! May) and" 

the,'cozqp,.anJ1:i.&, Nac:i:onal 'Mercant11",,0#r.::lsbon and Oporto, n()w .also listed. Cupertino 

de:Mir'ClI1~~:,p;-bmised to sell to ~ej,t-hEn'Or these firms, but a part of the consignment 

was. sold"t~:(a small cOmmissionagen,t J'lho promptly re-solt to Bess-.R1:bas. H.M.Consul 

s,tate!i~th.at/'lie has certain proof of, this. It might be mentioned thllt. a correspon

dEmc::eJiad'be&ri carried on concurre'ntly wi thH.M.Consul General, LisboJl,regarding 


. 	th~ Ul,t~ate disppsal of this' parge,l, and another for the, same commoqity which was 
nav1:cer~d' at the same time. H.M~'c;oriflul General, in saVingrams of'16th and 28th 
~u;Lyconfi,rmed that 25 tons of tanDing extract were sold to the' Ci:a.Nacional Mercentil. 

" 	 ' ,. 
. ,tt~M.Consul, Oporto, concludes.his letter by saying, "There are probably 

othe~dolll:iti'1l1transactionsin which this speculative and unscrupulous firm is en
gliged, but they are clever in covering up their tracks., ,Meanwbile,we trust you will 
agree that 'oUr report contains suffic~ent eYidence for-, a recommendation for the sta
tlltory, o~ at least the Black Li~t." . R.M. Consul has already indicated that he has 
c,are'fullyweighed this deCision, and i,s irr no doubts as to the serious effect that 
blaclc;..llsting, would have upon th~ bu~ne8S of Cupertino de Miranda '& Cia. The evi
denCe t~a.ves no doubt however that t.lle fitm haveffully,deserved any consequences 
that;::mayres1l1t for them. In hi's letter of the 14th August (C.C.l?Ol/41) H.M.Consul 
Genera:J.;' .tIl. :forwaiding the letter of' the 6th August for H.M. Consul at Oporto re
cOll!IlleIlds qupertino de Miranda for the,Statutory List•. This recommelldat-ion is S:l,lP

porteq.by Enemy Transactions Depart:m~nt i¥idBlack 'List Section in view of the firm's 
obj actionable trading and financ1.al: a~tiV-ities. ' 

, 	 '. ' . -', '-,' 

\ . 
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qs 

Flle1f":lQI!)PafqofoOlite): ' ~ ,
l~~~::;;;;t;=.~,~",;"Box ,567 

This gentleman, whose', present address .182, Avenue Victor

Ruffy, Lausanne, is a Jew otHUngarian origin, now a naturC1l::lzed, 

Haitian subject. He is Cilfinancier of the:worst type, and is sus

',pected of being an enemy agent. , He has been refused all facili ties 

bytbe Security Department. ", He appears to be engaged in numerous 

important financial transaotions and owns several hundred thousand 
.. ... ,.' .' 

, pounds worth of securlt1es,1shich are held on his behalf by various
,"" ; ¥ ' 

. - ~ 

'hotises in this country . and Which it is desired to prevent from 
, • .. . '4 

falling ,into enemy hands.' He is therefore recommended fo'r inclusion 

'in the Statutory List, SUbject' to the concurrency of H.M. llinister 

. in Beme. 

The Neutral Trade Depa~nt, Enemy Transactions Department, 

'Treasury, Trading with the Enemy Branch and the Military Intelligence 

,I have been consulted, ang. agree that this action ~u1d be appropriate. 
I 

j 
,I 
; r 

i 
I. 

; !. 

"'\ 

...... :':<> ... 
, ' , 
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st• .Alban-Anlage 2a ,Reschenplatz, Basle L 
1.W8 are informed that ,this banld.rig concern was established 

, in 1922 (1923 aC,cordirig tp/~,Yie~~~Bankers t Almanac) asa branch of' 
th, ~ortant concernf~,~~~r Rochling, the banker~ of 
Saarbrucken, Germany establi~hed in 1824 (1822, according to the 
Bankers' Almanac) which contrpls' some' thirty important. Ulldertak1ngs, 
in'the coal and 'iron industries. 

. 	 . .",.'" "'.1.,,:,:',' 

.:"" ; :''::'' ':' " /' ~ 

,2.' " , OUr informants ,add t:~h~;:rpllow1ng details concerning the 
'comp.~ under reyiSWt- , ,,' " "',' ' 

. ..... 	 - . 

(a) 	Partne~s:... ' 
.. 

(1) ~,. He;rmanI1~'~~Q~}i:I';h,gof- Vo~en, Saar 

,(2) 	pr. CarlR()di~~is of ~brucken 

(4) 	nz:•. eurt' RO~hl1ng of Saarbrucken 

,(5) 	~rr' }fiiheJ.m,:,,~~~"ofSaBJ::brucken ' 
, 	 ' 

(6) 	Dr. Hans rPt~l;:Freiherr Von Gemm:ingen-Hornberg of 
, Volkl1ngen,,~', " " " 

, .- . 

,(7 ) 	Herr Alfred:Ba;liy~Rothling of Basle (Generall.y' known, 
as illred~y;) , 

(b) '~~' Otf1C1al.':~ " 

(1) 	Dr.Herm~, iioehiiug 
(2) 	Dr.' H. ;i. Fr~, v.,~emningen 

, (3 ) Herr W1lhelIn N~U ", " 
", 

, 	(4) Herr Alf'red,~l:-~' 
.' . '-'~ .. 	 .• "_ 

(c) 	Holders'ot,Proq~ation':-

(1) 	ae~ Otto ,chr,.st 

, (2) Herr .Albert u&:t:er 

(3) 	Berr Curt Hug!n8cJun:(dt 

(4) 	BerrHanenlrald ' 
. .. - ,;. 

3., , TheR,oe~ng ~ c~~to hi a 'SrisscOmpany working under 
Swiss laws, Mr. "Jlf'red Be.J+y is the'Kan&ging Partner and 18sta~d' 

, tc) pe responsible with his,e~~re sWiss fortUne" Our informants 
report that this concern cN11:)e, described as 100% (]$rman, is ' 
ext~emely we.al:thy ~d ~():J.,',~~l.lanti-French.' The Rochling family 
were pr0l!J.inellt in, the Anti~French c~paign in the Rhineland during 
the occupation and were powe~fUl obstructionists. Two au:thorities 
who have been e()risu1te~,.4es~11-be the partners as lIall~erman 
Nati~nality" whilst another al1thority has stated truitltall the 

,pal:':tn~l's are of German natio~ity, though ,Bally is a Swiss name." 

It should, however, be notec:l, t~8.t Herr BallY's 'reai Iia.me is Bally
Roehling. 
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4. 	 In this connect~on1t is. 9f importance to notethat several 
of the names appeartngabove are also to be found on the Boards 
of the IlQebrader Rochling'sn~lldustrial enterprises thus:... . '. ~, . 	 . . 

.' (a)" Roch11ngsche ,Mi~~rir;ld Stahlwarke O~m.b.H. Voillingen 
. , : -~ ::' ;, "..;.,(.:.:~.;;: :.: :r~~\:f::" .. ' . 

D1rectors:,-(VQr~~Q.) . 
:,; . 

.~ . , 
:-. .' . .

DDr. Quol'Ro<:$~g:;(~) . 

, . ,',Jh-. ,W. Rqq~~~~~;,~~i:Y; 
.... \ 

, ,,':. 	 ' . . '. ,.;' ':'·:::;-7;::i-·.·:}~'·,~',,:< ,.~",,;

Herr otto. Berge~.::.·· <~" ',"I!' 
" 	 '. '-" ." ~'.':::"'-> .""', 

Herr Albert Mt4'~r ;c'?t) , 
,,' . -"' . 

. :,', 

Dr _ Hermann RO~~#~!).(X) 
. ~ ~::,,:: ~.'.' ,,< ". - ,," 

Dr,_ 11. L•.Frhr:v~tnn1ngen (X) 
;: 

I 

Dr. ~arl ~hl1n.g"(X}
, " 

Dr. 	Achim v.' Ros~h" .' 

Herr l{ax Ro~hl1ng,:~e1Qelberg. 

Herr Richard. ~OQhl~,ng,;L.udw1gs:r.aven , . 

Varia.gementa
"'\ 

Dr. 	o. Hugel 

Dr,. C.A. ,~st9.i,·· 

. Dr_Carl Roc~g :(x) 

Dr. Frit.z, G~:iscileg 

Herr Albert l8a1.er (X) 


5. 	 Bla~k List Sect1qn hasa;L~~~gy·,eV1dence. that this ,firm has been 
, acting as apostal 1nterll18d,1SrY, wh1~an intercepted callle shows 
. ~ha.t they have been receivirig monies trom abroad for:t;he German 

nNinter'hilfe lt , fund. 

6.F1nance Pressure' Departmentrecommenda that the Company be placed' 
on the Statutory List for ellEtmycontrol., 
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H.5'l'uRzENEGGER & co. 
22:, St. Jakobstrasse 
. Basle 

I . . 

Businesss- Banking, financing 'and brokerage. 

It was reported by H.M. ,Consul-General', Basle on 5th March 1940 

that this firm was_registe~e4 in January of this year as successors 

of Ed. Greutert &Cie. of the~same address, the Bole partner being 

Dr. Hans sturzenegger. It was further reported from the same source 

that the firm was closely Gopnected with the I.G.Farbenindustrie 

A.G.,Metallgesellschaft A~G. and MetallbankA.G., all of Frankfurt, 

and the Statutory listed conoerns I.G. Chemie and Internationale 


. Gesellschaft der stickstoff'Industrie' A.G., both of Basle. Ed•. 
Greutert &Cie. already appeared in the Black List and H.M.Cons~l
General Basle recommended that their successors, H. Sturzenegger & Co. 
sllollld be similarly listed. 

The information regarding the constitution of sturzeneggerts new 
firm having been confirmed from other sources, a Mark B telegram was 
despatched to the Mission' at Berne on the 1st May and repeated on 1st 
June, . but no reply has yet been received. 

, . 

Meanwhile evidence accumulated from Censorship material consider
ably strenthens' the case against...this firm since it is apparent that 
it is actively engaged in condu~ing financial operations on behalf of 
the I.G" Farbenindustrie, partiq:Ularlyin the U.S.A. where it is 
evidentlyncloaking" dollar funds belonging to the enemy concern •. 

, In all the circumstances EQemy Transactions Dept: recemDienda tha~, 
in view of the very high degree of enemy association now e's.tablished . 

. and the) fact that the fiI'1Xl ha:sr- Qalances in London, H. Sturzenegger & ' 
Co. should be placed upon the. 'Statutory ·List ,forthwith. 

, . 
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Name: THEMIS FINANlGESEtLSCHAFl', 

i 
~ 

, J 

j, 
'~ 

. I 

! 
,~
, ! 
1 
! 

'1. 

~ 
Address ofrt.:rlIU Dahnhofstrasse 23, Eng. 
Natfoniliti:SWis~ .. 

.. Nature of Business: Financial' participation in all types of 
, .',business •. 

. Source Information. 

, 1. Confidential report from the .1. The Dire.ct.ors of this company are :' ,
\' Bank of England 3rd June, 1940 a.l.fans 'Wold von Goerschen, a: natural

and Swiss Commercial Direc~r, Ized Dutcih subject of German birth 
1939. , (already 9n' the. Black List as Director 

of 3 compani'es in Germany' and managing 
'. ,director. of WODEN HANDELSHAATSCHAPPI J 

..::;.'~.v. i 'Rot~etdam, a firm. ofmerc~ant 
. ,\bankers on tile Statutory .List~} 
\ 

.!': b. 	Hans Knoepfel, Zurich•. 

.,.:£. Eug~n otto Blecl;1linger, Zurfch. 

d. JUllus Schoch (su'spectediofclose 
,German ·connectiOns. The bahk states 
he was a director in September, 1938. 
He is not listed, as a director:i:n the 
1939 Directory.)" . 

. 2~ 	 Intercepted letter from the.' .2. On 29th March, 1940 the ,above company 
Guar.arity Trust Company of New Was credited with $ZlO,OOO by order of 
York to' the .above company. I'WODAN" (This transfer implies" that 

Tamus is acting as a cloak, fdr WODAN. 
This would be of great value to the 
latter whose own funds 'WOu;ld now be .... 
bloak~d by Presidential dec~ee inU.S.A~ 
.~ 

Telegram from H.M.Minister, J. T~is company is not active in Swi tzer
Berne 29th August, 1940. . land, but in view of its Pr~sident, 

. ·H..M.Minister recommends its inclusion 
in the Statutory List.' ", 

4. 	 Enemy Transactions Dept., 4 • .' A~ree "With the above recommendation. 
Neutral Trade Department A. 

r .• 
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II>BILIARE VERKEERS A.G., P~LI!Wl5'l'R" 8., ZURiCH . 

. 
,1 .. . Acc.ording to a report from H.M. Consul General at Zurich,' dated 5th" 

November, 1940 this Company was registered in 1932, capital 100,000 SW.Frs., 
the object being trade in goods and the execution of financial· and trsutee 

. transactions. The Board consisted of: " . 

Dr. Qakar Guhl-Spearri, Zum:,ich 
E. Hans Mahler, Kusnacht 
(both Swiss nationals and on the 
board of ,thebarlking firm GUbl 8£ Co.) 

Procurists: 

LsJiislauB Krausz, , Zurich 

And.reasHaj'Clal,· '~ Zurich 

(both Hungariannatiollals) .. 

Erich Felder' ..Swiss national. 


;\ 

2. 	 According to a bank report dated 29~ -November 1940, the Company was a 
foundation of, the Hungarian Discount 8£ Exchange Bank.' Its: principa.l ,object was .r 

the operation of the business of the i'raaingDepartment of this Bank, which was 
greatly hampered by exchange restrictions. .. ,I 

3. 	 According 'to an intercepted letter d~t.ed 13th June 1940, 'from Stephen 

Koppany, 69, Old Broad Street, E~C. 2.,tb G.T.Kernis, Lisbon, the company was 

a joint BUbsid~ary of the Banquedes Pays de. l'Europe Central~, and the 

Hungarian Discount 8£ Exchange Bank. 


·;;4~7:imh~ activities of Mobiliare have been of interest to both Black List Section 
., ::;·iand Enemy Transactions Department. Its undesirable trading activities have been 

.	principally with Portugal and especially with Zickermann and Zun Hingate, German 

firms on the' Statutory List. The following intercepts indicate their extent 

and variety:- . 


(a) Mobiliare 'to Zickermann 

••.• Sisal 	 we must reply up to 5 p.m. todaytnake fixed offer of 200 tons 

by telephone or wire •••• 


(b) 	 Zickermann( to ¥obiliare 14.8.40. ", 
! ;~-.... 	Cocoabeans accept 15 tons credit arriving here tomorrow•••• 


Sisal price rising offer firm 50 tons.... . 


(c) 	 Zikermann to Mobiliare 19.8.40 

Zinc blocks our letter July 21st, 3~,000 lbs. total value 3250 

dollars ••\•• Sisal grolindnut oil etc. market uncertain •••• 


(d) 	 Mobillare to Zickermann , .24.8.40. 

60 Palmoil. we opened credit $4725 Bankvereinat Fonsecas•••• 
"'\ ",' 

(e) 	 Zickermann t to Mobiliare 

Cocoa prc;;spect 10'"tons $12•••• further 50 tons, arriving•••• 

,'(f) Mobiliare' to " Zum Hingate 

We quote 500 tons copra•••• 20 tons tin•••• 100 tons cocoabeans 

(g) 	 Mobiliare to Zum Hingate 

Competitors negotiated, today Copra $S5 We a,re buyers at this price 
of up to 400 tons, ••• offer Angola raw rubber. 

, (h) Mobiliare to Zickermann 

Interest YQurself ~n copper, nickel Spanish Pyrelusite in small 
lumps exact analysJ.s.... ' . : 	 /6-{" rtf 

e 
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"o;:~ThC9re .are ~ume~ous other intercep:ts between Mobiliare and other Portu
guese flrms. notably Cia Nacional de Produtolll Co11onals' (who last· year signed 
an widertak:ing not to trade with the ,.enem;r) • .!gencia Colonial a. Commercial. 
Munk (a refugee Czech bU3i~g agent' now in the U.S.A.) and Manuel B. Vivas 
Ltd. There are alao records showing trade with Jugoslavische Iredit Anstalt 
A.C•• Belgrade." '. 

5. As a 'res.wt of Mobiliare 1 s relations with Ziekermann and Zum Mingste.
, .' . '.. L . . 

the commodities and quantities involved and the "Hungarian" destination of 
most of them •. R.M.Miniater at B~rne,.waB asked for a report. On 5th November 
1940 H.M.Consul-General at Zurich reported -'in addiUonto the information 
c,ontaii:J,ed inparagraph·i" ... that: ttlri"spite of dlltgent efforts no insight 
could be .obtained into ·the i.1tUat~oil of the company. which acts chiefly as 
agent. for Rungarian firma. Vo b81anee sheets are publi8hed. Both Dr. Guhl 
andh.h brot!:ter-in-law Mahler and a,"so' on the board Qf the ban~ing firm. 
Guhl & Co•.•.• ~ Dr. Guhl assured us- t~ha.t~q'll·ould never allow a coD1pBll1' in which 
he was int$rested to do anything which,' waif'not absolute17 above-board••• He 
was not :personally familiar with the details of his business. but had received 

li';;'(';H1.:\ ';:;,;,wii'lsatisfactory a8surancesfrom· the .Manager that no goods were going to enemy 
countries•• _ We informed Dr. Guhl of the bad standing o~ Zickermann and Zum 
fUngate of which he and Mr. Krausz had been UJlaware••• _ We received the beat 
impression '~<?m Dr.Guhl and do not think th~tM.E.W.·s suspicion. are well 
foullded··:in. tliiIsoaae. II 

6. ':<Sulla~quent<to this letter. reporting that Dr. Guhl had been informed ....,. 
of the b~standingof Zlckerm8.nn and ZUm )Ungste,.- the follOWing telegram 
dated 26th November 1940, was reC'4!i)ivad from R.M.Minister, Berne: "Informed 
by Tralisport agents14ob1l1areVeikehrs A.G.Zurioh is negotiating despatch of 
large amount of wo~ waste from Port'li&al to. Hungary- !hought Portugue'ae' firm 
concerned isWapliclCermann 01'" aome 8imilar tiUe. It . 

. . ~ 

7-. ,'.fhe following intercept of 6th Mar9h/1941 from Suiabanque Zurich to A.rieb. 
Li.~bon. discloses trade wi th. 'a .third notorious German firm on the Statutory 
L18t .. '11906 order Moblliare Verkehrs•• plea.e open confirmed sight oredit 
16263. favour H. W •. Da'enhardt ••• Lisbon ,.irrevocable unUl 15th Ma¥ U.S. dollar. 
Twelve tho~sand lix hundred••• above documents to ·relate about 50 tons 0010

i 
r phony·t)'pe X. and about ,50 tons colophOily. type medium .pale. tI 

. 8. . The views of lilnelllT !ranaacUons Department were invited. Mr. lfaple 
minuted as follows:::.he transaotions of the Mobll.ia.re Verkehrs A.G•• whioh 
have ~oused sllspic'lon on the financial side are numerous I'support P8¥ll1entatl 
made through its lnt;~l'!mediar1 to relfidents in Jugoslavia on instructions of 
the Public Ifational:"'B8.nk &~rust Co.'. Uew York. who are acting .in man)" in
s.tanoes for' persona resident in Oanada. Exchange Oomtrol 18 investigating 
possible evasion of the J'inance Regulations. _•• We have no direct evidence 
against .the Hungarian Bank for its finanoial operations. 1t Mr. BUss minuted: 
'II~ havenoobJeotion to the Zurich branch being lilted on account of it. 
tr8.ding activities if YOll desire to do so." lfeutral !rade Department also 
agree to l~stln.g. 
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.(B) Societe Financiere de Banque e:t de Change, 
1. 	Rur de la Tour'\~e 1'IIe. 
. Geneva. ..' . 

l~. . The following minute has been received from the !rading with 
the Enemy .:Branch. . 

lilt is desired to submit for consideration by the :Black LiBt Committee' 
forinclufton without delay on the Statutory L~8t the nameofl 

ii!;. . Mr. Boger Ga~ton 'icar.d. . . 
e/10 Rue de Be88 •• 

. ~.eJ1eva. ~ " ~. 
who is closely associated with tha. Societe Financiere de Banque et de 
Ch~g..Geneva. and the Societe de Garanco lrinancierB. 1. Tour de 
l'ile, Geneva..Mr. Picard descrIbes himself as aBanker. 
He is an active dealer in coupon.~detached from bearer securities and 
deriv:ed,fromenemy sources both German. and, more 'recently, French. 
He had built up ail elaborate siste~ for cashing th'ese coupon. in London 
and transmitting the sterling proceeds to Swiherland,· thereby affording 
the enemy a channel for obtaining foreign exchange derived from bearer 
bonds of German or French origin., This is a substantial Dusiness, the 
amount encashed through one source in LondoD.· on account of I.. Picard 
in a mon.th being over 1.12.000. 
Be works a fraudulent.system claiming PO¥JBent.in London of the 
prooeeds :of coupons alleged to be owned by genuine neutral Swiss 
residents. Declarationa. of non-enemy int.erest in ·these cOupons are 
lodged by him with a firm, Webb &, Co., 26, Austin Friars. London. E.C.2•• 
who are known to be engaged in coupon deals of questionable character. 
In many caus these coupons are accompanied by detailed declarations r 

purporting to be made by individualsreddent in Swit~erland. 
particularly the district of heybourg, and to be ;'r.1it~,nessedby one or 
other of a small' .number of Swiss Notarlea of ill repute. Some of the 
declarant. are described a8 Bairdreseera, Milliners and other hwnble 

·occupations in Switzerland whose 8l1eged holdings of substantial 
'quantitiee of South African Gold Mining Shares have not been satisfact
orily explained. . 

'There is reason to suppose that Mr. Picard pws coupons from German. "i, 

and to a greater d'sgree, fromJrenQh~ 41ourc~sand on one pretext or . 
another obtains the Bignature of:indlviduals of l),umble pOsition and 
poor education in Swiharland, to affidavits statiD., thatthei are the 
owners of the bonda from which the coupon. have been detached. 
I.t has bl!l~n ascertained. that in many cases :the' previous coupon' from 
the same bond was cashed in Parie before the .French Armistice.' A 
genuine Swiss relldent wou1(i not ~Qash. euch coupons in Paris in pre
ference to London 'as encaebment in Paria att~ct8 French taxation while 
encashment in London does mt attract Brithh'taxation. It is impossible 
to believe that these alleged SWiss holders have in all cases acquired 
these bonds' from Jrenchholders before the French. Armistice. In certain 
other respects it is impossible to reconcile the statements contained 
in thue affidavits with facta obtained from other sources concerning 
the same bonda. ' . . 
It is 8uspectedthat particulars are inserted in the &ffidavi ts after 
theyhave.been ·81gnedby·the persons who declared them. that .in eo. 
cases these 'persons did not appear at all before the Botary Publio who 
is alleged to have witne.led their signatUre, .that persona have·Biven 

.falae 	or non-existent addr~ssee, and that in some caaea the signature 
on tp,e affidavits' h not 1b;at of the person described therein a8 . 
making it. 

,,/5-(' ~'.Q 
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Mr. 'R~P:icardwaa kno~n.b'~forethe war . a8 b.eing ac~l:ve .in . . 
'. 	 irregw.ar ciealingll incoupone designed to.va.de i'renQh taxation. 
Since' the collapse of France he hadbeen<1&q~"ff1·in·collect1ng in 
London the proceed80fcoupons .suspected of lI"htnch origin•. 
Steps under the Trading with the· Enem.r Act. 1939 t and the Defence 
(Finance) Regulations are 'being taken to interfer'e with the aotivi ties 
l'nthh cOlll'ltry o.f Meslrs·. Webb & Co•• :the collaborators of Mr .• ' Picard~ 
Tol1l8kethose. steps more effective it is desirable that the nam'ei·of . 
Mr.:a.~Pical'dbe inserted in .the StatutoryLiat as aoona8p()8~ible.1I 

. 2;. . .'. . In!ormation f~om a . reliable Brlt1ahba,nking source' ieto the 
.effect that the Societe de Geranco F1nanc1ere".,:'~ntioned in the 'Trading with '. 
the ...... Bran'eh minute, was founded by Picard; the style'. of the 'concern being 

("':i':!'i'~"iCnaJr1gEI·.a. 'in 1939' to "Societe l'lnanciereda Banque}~i' .de Change. II P·icardia the' 
President of the complUlY andhia f~ther, ,RGbert: Picard, the only other dire~tor.~ 

.. . 	 . .~. 

. Boger Plcardis said to have b.een born in Aegerten (Berne)' and 
to.}lave arr,~ved in Geneva' in 1935\~rom Paris, where he was secretary to Mme.• ' . 

.. Banllu;~" (His ·correot name is an given under "A" ana.: not as quoted in the above 
Diliitit'8) • 	 . . . . . .' 

. TheM18eion at Berne was consulted by telegram on the 16th June· 
1941, but no reply ~as yet beenreoeived from :Berne,· although a reminder was 
Bent o~ 27 June. 1941. . 

4. En!,m.r TranS&OU01'l8 Department recommends that "An and IIBd above 
be incltided in the Statutory- List, subject to the·Mission's concurrenoe. 

NOO!E&- MilSion now &greeito the inolu~ionof B. Pic~d in the 
Statutory List but states that the Soc. Financiere de Banque 
etde Change is nov in liquidation. .' . . . 
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Hans Seligman Schurch &Company 
Kaufhausgasse 7, Basle. 

Banke~s 

,The above firm deals',:1:'!l;,EI~curities, and was included in ' 

the flQIIList',:on 15th April, 1941 1nvievf of several doubt:f'ul tra.I1I!~actions ' 

chiefly involVing securities not 'quoted on theS.tockExchange~d ' 

blocked rnarks~ , , ' 

... 
, , " ' . On April 15th the Barlk'lof ~glB.nd r.eported that they had 


been approached by' thi s firm, who were', nprobablY i nvolved in buying 

British;:seCurtties wi th an enemy t&iJlt'lI. The firm were told that they 

would notbEr perm1tted (as non:"residents) to sell these securities in 

the U.K~ market.' , ' 


On August 28th the Bank 'of England reported that the 

firm had been'repeatedly and delibe~ately contravening the Defence 

(Financ$) re'gulations by sending Borids to this country'Without obtain
ing the necessary import licenses.. . ' 


, This has been done by the firm posting these bonds 

throughthe1rfrlends in the U.S.A. and Portugal in the hope that some 

bondswquld slip through Censorship to the U.K. Three such bonds are 

known' to have reached the the U.K. two of the 4% Funding Loan and one of the 

3~ \Yar';L,oan. ' , . , ' 


. . , . 

. ,', The buyers of the bonds reaching the U.K. act in good 

faith bu1fthe·".result is that there j,s a serious danger that enemy 

owners 6£ bearer secmrlties are thusrece'iving .benefits from them 

through 'the 'intermediary of tp.e Swiss fi~• 


. On SElptember 1st His Uajesty's Representative, Berne, 
asked our intentions regarding' this firm .'Who , it was expected, would 
probably shortly be presenting non-enemy', declarations. 

0,.\ 

, < 

On September 6th a mark"'!" telegram w.as sent to Berne 

based on the firmls contravention of the Defence (Fina,p.ce) regulations 

and on September 13th. Berne I a concurrences came to hand. 


Enemy Transactions Dept. Recommend the i·nclusion of the 
firm in tlle' Statutory Li8~ with the riul support of, the Bank of England 

. and Mr. McCombe of the Trading With the. Enemy Branch. 
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, A) ,_",CIETE DECREDITE INTERNATIONAUX S.l. 
E) ANDRE DE BAC . 

both of Rue de la Tour de l'Ile l 1, a.neva. 

According to a Bank Of England report ,the Company acts as, intermediary in" 
financial and trustee business and Andrade Bac is said to be the sole director. 

'This information has, been confirmed by the Mission at Berne who 
have al:saindfcated that de Bac is. closely associated with Valmobil S.A. 
of the. same address, who are already on the Statutory. List. 

'J:nNovember 1940 it was reported :that 'the Company was operating a 
scheme for the-. unblocking of funds· in the U.S.A. and elsewhere, buying ~ch 
funds from 'the-:':ownersat a' substanti'aldiscount.Although we have been 
unabletos'~~e-confirmation of t'Ms report, the ,scheme described would 
clearlY'·bei'rifiiiical to our interests, 'since it would'tend to nUllify the 
effect of'Hfre'ezing" orders., '. ' 

,': A iater report of January194~r stated that the Company was interest
ed in eiportingGerman and Italian stwnps for sale in U.S.A.. and was also 
collabci,'rating Wi thHerman Grimeisen of -Lisbon, a Ge~ buying-agent 'Who 
has alr'eady been Sta,tutory-listed. EVi,clence of communfcation between 
Grimeisen ~c:lthe Company has been obtained from an intercepted telegram, 
and in addition there is a repqrtfrom H'~ M. Consul General, Liabonl dated 
26th May~ 1941 based on informationaupplied by Dr. Arnaldo Adler, a Portuguese' 
lawyer1 that the company has been making l~ge,p~ents 1.nF'rance on behalf 
of customers introduced byGrimeisen~' :Some of these payments are said'to 
have been' msdtf on instructions of the Financial Counsellor to the Polish 
Embassy in France and we are able to identify certain payments wi th trans- ' 
actions d~teete9 in intercepted telegrams~ Later evidence of large pay
ments made by;:the Company in France is also available and as recently as 
September 3; 1941 the Company sold French Francs to a firm' in Lisbon whi ch 
itistructedthe Company to pay over Fcs. 500,000 to a resident.in Tarbes, , 
Hautes pyrenees. ' 

Dr. Adler, has also stated that, in January 1941, the Company offer
ed to a bank in Portugal bonds and shar,es ql,loted on the America.ri market 
arid having' a' value of ~pproximately $300I ODO' at 15 points below the 

, American quotil,tion. These securities ,wer~~ said to be covered by a certi
ficatef'r6ma;"SWiss Bank declaring that 'they had been "in Swi,tzerland Since 
before the war". Such a. certificate would not of course preclude enemy' 
ownership, and in any event we know that similar certificates tendered in', 
this country, have often been false. Beafingin mind the Company.fs close 
enemy associations, there is reason to suspect that those securities were 
eitheran enemy export",or, more probably, enemy loot from invaded terri-' 
tory and the low price at which they were, offered tends "to ,support the , 
latter theory. . 

Finally we have evidence from intercepted letters that the Company 
has exported to U.S.A. Sterling notes, 'which are similarly suspect as 
possible"erieniyloot and 'Which in any event would be valueless until finally 
smuggled back: into the Sterling Area' in contravention of the Defence 
(Finance) Regulations. 

The Company tnereforehas close enemy associations - Herman Grimei
sen, Lisbonl and Valmob~l S.A., Geneva:- and is known ' 

1) to be9.ealing in French Francs and making large payments in France 
2) to have exported possible enemy loot (sterling notes) whilst, in 

addition, there have been reports that ",the company has been interested in 
1) e,:q.emyexports (stamps) 
2) possible' eriemr loo-1\t:(seourities) '. 
J) the ''',unfreezing'' of blocked funds~ 

. / 
Enemy Transactions Dept., with the concurrence of the Mission at 

Berne, 'recommends the Company's inclusion in Statutory List and also sug
geststhat, subject to the Mission's concurrenc, Andre de Bac personally 
be similarly listed, as he is the sole administrator. " 

m Zt"fo ~? 
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.. 1'.11~~§~!1~~~~!~~\l~!I~l:%:i~~\~~~ti~1~~1~~i:~~1!i1~i!:

, ':'~~i'H':,eri:~bl e t,ft'i's. 'Coun't~y, 'to .act,~'hh gre"a'terkho~;i'edge, .. a'ir~ ~,t~;~ 

n a~"tll·\,'o·'n"'ai?,1 ,I>>"e', ~c~~'~n'ho' m"1",ic~, "a;n d': '.'f·'!"1'·~.n~,a'·:n'''.c···'·1·''a'':'·'l[;.·a''··f·.',f·"a;··,"l't.. r"sq," ,1 .', . . ' . ..' "' .~: ~t..t (.>;',; ::_. -,+f..()~; ~1 :' ~/ 

':::~'~~';'~;·~·~I~}·~'~'~ ~;;~,- .....,,;.\, '-'li.' , ~~.,>, .. ··i~.·w" ,..:;. t' f'; j' , ""{ "f ..'-..('1 

.1 : . , ~,,~.. ,';:l~,~~,j:'~i~~j~~'~:~~~ 'f~ ;:~.~:~,'~_t~n:i~:t:·e~1~;~~.t~~}"e:.s,t,Go v : ;:~,;e ~. t~;, ~;': t,~ ,:~1' ~.;f,i'~:J'~ ~~":~::,;>~ .... 
e'~:t eel:')1'n '-:'t'H·e;:"'1:,~fp,rm~'~i1'.6I!J,;t',o,,,.'be.':ro.bt'a'J.·n'ed'lo' ·by,>;, ;t·'h'~·. c'en:s,u's:::"w'e r,,e~,e.x t en,sJ.l;.v;e,:,; . 

,·~tl~~~::~~;\r~r$f~;~·:~i:,:~i,~gi!itch;~~~::a~j~l~~~~';'~;:~;r:;~~~:':1:.::~~e;:;:.s::'1.1~~,c,:r;;~;t~:;: 

y:a~r:~o·J;;P?gr'{)il~"S~Tmii~t·~ vf'f a' j,'f y: ). i:'ri<te:'lh~~f€dj: ,., ~'1.t;ti'~ a ;,v. i ew>io,f ad, a'p,"t:i J1:~g :ri&~~ . " 
i ;;,j:(u r:i'e'n\er\'fs·:';t~.g, 't:t\'e .\c10:ri'Ve nli- e'n cE(,o.f.; 't-l1e :r'~ po.r't e;r.s:; aiS"1 f.8'r ~r as (ipO'S'.S i:l:~ le ;.,,,:, 
'~~":~~;:,p: ..'t~~ ~·,}J·",!,':i.~~~.~-!~ ~,.:~ ~f:~;t·t·f!.'~~. ·~"t{l J 2~" b~,l ~I,,~' ~: \.~;?: ~t':~l~;}.'·,'( ~:'~'!I' -:,' "~'.:I:;"{"~\l.\;'::"J" ~,\~.. }~~;.,: 

" 
;I't~,lij4u}T(P.t:ie··n6 t'~'&t:;t',haltlr t,Re :fi:e po'rrt~i:rig ,rl'e'tt'u:ir ei"e,ri:£s:, !a,p 1>"1 y . .'~no;t1ol1'{Y"· 

" ,t.ot,a:~g.i:~i·epr:~p'~ttY"·s i:tu at ed,/in,'f 0 r:e'i gn' coun tr i es, bu t Ud~p.J,h,o;t"a~"l?l'',', 

>'in!tliln.gi:b+¢·"pr.~p·e.~tY i:ssu'ed' o'r, crea't.ed 'by forei.gncoi:H~tdes ,o,r'by:'per.~

•:~~~;~i:~f~tR:!l:?,t!~:~;~J~~.~~~".'tTt~f:1~,.~:, ';i~Otf~,~x.~ijl~·~e,; .~'~~nd;'s: ~ s ~ ~,edr~~~:.\a'~fo r: ~'ign 
.~.. "':g·9"ve:'r,.nm·e',n't' '·w.1'·e t'h'e'J"~~oir.i m.9 t '.'P a:y'~ IHl?e' "1 n·. :;diol"l ar1s1'; •. C":Cu r, r:·en c,yo,1'.'\ ::c,011~n'.:, 

.' 't!'h~P.:~~U~:~£tt·:!:~~~s·~tZ~]tW~}'~,. :~:;; ,~:,R,~,:~'~~~ ~'i iI~~~~:~ ,:?:~~~~:r~lm(}~~".~tSh'~;~ SUS ~'~td; .jrS(t~ rtea~;.e9;~I~'~y . .r 

,. e' n'l'"e:u":' ,a· 'esO,r:'anY"'a',g,e·n·cy:;or"·:p'e,r's·on'-' l·n, .. , 'el:'n'l.' :e·,,'>:: f .a', ;e,s·.a·,:s,o.' 

,,~~~;¥~l~'ii$:~ :;i~~~~~%~f~~~~~.~f:\:' t!!~~~i:~'~J~~.; ~~b~~t~t-:"s~~:eh P, !"op e·r:t:y. ~:wa·~:rs'i!~,U~, ' ': 
. iii t'e'a 'In:~ a: fOit:e"l,lg'n\ l?c~o.un:t f,.yt 'on' ."'t"l:iie'· ';r'e:po'f"t"l n'g ':d:a ,t'e'.l "l :,,,:, .,"'f; ~ "),1'." ;"'·'11.1''':i' 

. l:~t·~ ~;~~~1"~.i~ 't,f" i J?: :i+:'~c'r:.~:'¥ "~1:~" i,' <~;(~ ,,." ' ~:\~ '~":0:'( '~.q: ' 1" :~.,-:~'~~':' ~ ., J'"~".:L ::'; ~;;"'.\" j ~; :~}' . 

";;~ !;~~;,;~,t,~,~,';/l';!\~',:~,~.:.:~';~~':';~'~~,F'~:'.':.;~;~e~~~".:~:~do,f,',~;1,";~:'It";;~ 6 
:.' 

,~';~~·:~;:~':;~.'t~~~',:'1'·;J"~~. ""i''&' C"v 'r~: Lr:·i:'f.~;;""Lr~),I 

:V.}'I7;'-!o', 'n~'~.~~':~t';::('t1· j>.:~~;, "''(~'':''.~~ ,'. I, ", ~' '/,• . ,~: :;" . .t~,l::':"O'(jo·~'!~ ,.,:I.:~! i" t~' '.; : ,\..', . ~ n ~~ 

:'."': ". ~~;?l,:'~ '.~ ~~~. :~i;?,.:t,. ·:~J·7~~ .~ ':~t~:i.;:i, ~~. :'>-..f" l~.;,: ~:;~ l '~i_~,;,l?, f: ,,~:.~. ;~~.l.:{:., 

.:.'. " ... " 

-'; 

.' 
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;,~r.'F;Plb;\i ! I i.H!:<'{ r~~AS:UR~.,;p"EPARTMENT 
no ,: t", '1,i.." ,'0 ' i rt 'Hf,?!; e ,!~l}!~,n"c;!}Lt~9v!r 0 l' 

b,~~r,:H\! ''-'1." ; ,'i1-;",q(nq ~tJ\:'~~GL;jl94:3 
rr. 'S;!N . j,.J. i' \~.,;: sqG ";.(1 

n::r. "r\." ~,:f~.'t·_n~,1·::rf1 J ~J~:: r( J!1 . b's··;t n:t 1, ,t" ~ 
7·~> :;{;·~~.~~!i/(t!) .n21,~:!?\I,"'1.~1.· . ,,; ~{;! f1!J.l",l i'l:[l i 1 <fo 

\_~ .
2'~!~' ('~. i ~. t 1-.'.i~.:1:e B t!:1Sub Jpa!}tA 

. ",J,£ \( l1(..:"!'.·e:: .. -~·tL~:':.;-~.rd ~G ·"::'C'ot{.; ~(; '] 't ;~.:.; 1"'; :) -, rJ ~ t- :.3 ; n-1 

,l B!W i :t £;c :,d:.! '\'HH~ (, 5: S\'>PEC~I'AtL 1&dtir;Atl'ION'" iNbl."'it! il n~ i~, "1'c~' It ['/,' f. i: 

. 'i'!"\~"f.1' ~-t -h<!i~_-'Q~"'f" ·~{"f1-4,f1:·:·t.'rr .~(i\ft:fZ. - -J. \t",).ort'·hl ho' '\Q,,-~1;;;t'.i·~)~ !?~~·l'}_Y;blJL1'o"":.:.r

REQUIR INGREPORTS' ON;FORMTFR-S,Q'OBY PERSONSSUB]ECTTO THE JURISDICTION 

OF THE UN ITED STATES . W JTH'~RES'Pi!lCT TO"PIf'OPERT'y ·.IN,-IKNY"FORE fG~PCO&TR~ .f'( '" ) 


_, ... ,"",", •• -"'- ....., H~ .~.•~,_ 

...-----~.."...,~.;." .....""-..
;olS ~ic:)t2!l~p;fTq?wll . r,p-e r,s,ons;,r eq.uir"edi ..M ~r.,e,por...t'~i;:A r,~iR~J.:~~ro~ 'tF}or ~ TFR" 


5 00 ~ts';t·,hJe l:'~i~:t. ,!,,~q':1J r;e~; t~ 1i:l~q!.. Heg ~P'y:,'1 (~h~;i!. ~.y~ r'¥n !p~!rrs;p:n(!liu;bjt~,p.t("t~J?~.;t he 

'j ur i{~}ti~Jf)iqn (~~~he ,Y9tH~<;I ?:St~,~.~Sl'!~!l.yi9,g1. ~~. ,t:p,e~6=ll)i,0i.<s~e tfJJ jk~'~ i;p.:~,iS,SJ on 

May ~:p,~ .~! ,~~J" i~i,.n;.y~,,~:nlte!..::.e..st,)i~h~.t s'~~Y.I!!;:rC'1<? ~~rf~lcj~9~r.~(;j ~n~'j r !,ls:(r~';f.:i'ri} ,8 ny . 

pr op't),r, ~ Y:oiQ, 'it' '.i:fJ'O;~)~l !.g~: '~~Q.u?!t;r,Y[.fo:nH:l!:!,U,c.;h "~:II\t ~~ (1I:nd: ::;,bYJ 1'(I~O~e;\i;eJr,y!. perfs on 

s ub j<~~:~:) (.t qH,tjherd'P rq:~~sd,t~'H.l;;mJ ~9{!b:~flWn i.~:~4 ~~;a.t:e..Sll"" i;,t::h' wil Q~08,11Y" f·.ori~~i gil 


.~ 0 r g8,nA,~ alt;;i 0P"i~;8;!lj'!i l,l~ieillt~nbs !,i.~ b~g~ fa!:: i (J;J/! 1 :~',1 ~ !~:i, ,J j'e) ')~:~(.r~:! di'OHl 

fii" t~1,~~,~j·~:'ini fJ-J '3.V \("!'j:('~""j,.. ,·u~'" ~ -:ttr~~ nl ~ ~~{r:~t~Ftq· 

" t~'~Lc~tii o,ne ct,3;'l;,.,,2,,, ,1:Br o;p;,r.c~-.yi.'to ik~ ,:i:1':1;l PC?r:~:~(;H 'l:<: .i: un ;:"i[:> 


d ~~ iJ ~ t, j"~"'9 e,-';T '? 1 -S ,~.-'k1 :) H'.f? '~')' b1~~',~:' .i:.-;.,;-~,i··~· .~ 1 . - If ,:~.~ it ~~(f'! 3~,:::.'f :t. 8 ;J' ',:;;~ ~·n;~,1.~ f .. :' ;;t, 1. S N"~
i " 

,·t 1 LJ ., B~.C!il') l" ;~;ep~q.rt,!;~!t,!J,J~J:)::'~:~:'i~~~e,t (~i;~:N, ~rle:,s.'p'~!..C t,}:'.'~ o£ t~r.l l.i.;:priP:RE!.LrltcY!lci'fI·: a •. 
, JcP"r\e,l!jgn ~ ~ $l,U,p. t4iYi a;t~,t! ~ Ie;: '~9:;a~'i oJa' :ib"l,!!!i !'Q e1!,$ ;p.lnHp'{:a Yi ?~:,1:"'l.119431'i.dn 

which on said date the pe',s;on,reporting or any fore,f,gn::or.gariiz·a

<;dt.;li ~Jt ~h,,~," ~atli i~ji,"~ilt~P ,,~,ll,llr h!l.9:tJifl!~~ n,~~ ,r: e !I.tl:)wh~ t~<i',~,;iA~!:~"j~ire C t or 
'( "i~p~,i~r}e ci:;.o ;~:~O 1h 'I ~ ~ b" II 'irn:t n~$ ;,,; '\\:)lJ '.;If"!~. rd . ~: .,.J r;:"i"f,1 $ ~ if,\) 
~~) ~'/t! d:u-:,) ~t"; \'.,....!z ,; ..,.~~, r" 'r';t1-··f).~ f]/';'f.~"'· ..·~l:d-i ](! ~,~~t~l'.~.~ l' 'h,"::~rt;l~' ':~ ,.·..~1,;,:··,:1 ':)d~;~~1 .' 

~~:,~' ~: (~~):iOr:~/oJP,~rt.>:~!J~;:~ig:.~j~~.~~d e.!!: tIjQY.fl!dt.~ .',~jr:h;s ~.t~ ~;d~,aJ.,~~~!iI;p.Y~fMime 
betwe e n J~u~H~ r:Yi'(~ ,.,~t.?~8\~,ri~n~dM~,Yd~:1:'D,~~JI~3!'f'~.:aj~1~f!1 jr:;e s"Wl)~;:~o,fl,~a'rJ or 
a "scorched-earth": policy ~carried on .. by anY'country, or thr.ough 

f:t.ain;y.~itPl~,~:l ts",c a~t:,orry~ ;,a·.~~tr~~,!l:.9,rid!Jre~~~ I\> y .111 1!;C~HHHf,. Y ,!hi.c'h(C!.~ May 31, 
, !i.I:)~1~ t;i) w"a,~ ~.~!t f! a !'(: ;'f;iJ.~'~,r'iQ,e/itinJ,t~ !1~~S.ttlatle ~ i :~rr ~ ,wz8)s: r,o~c: ~.~,p~i,edt "b;y' .a' 

country at war with the Un:lt"ed.cStates,sliall be, reported if. other ~ 
wi se repor:t:ab Ie',: prci~ id'e<:l>th~tn~ 'P'~ r son' :S,!J.;lJiOtr:?e ~or,t·i.~ri~~hPrjQ,~e*;t y . 
sold or otherwise disposed' of. or seb!:ed, c"oiYtTsc:ated;d.es·tro'yed', 

1. ",ori· [l.;.~!li,t Jl"etfi;o;r:J!I!l!!J~cha(pe.j;~~n';I,p~'~alDe;j I'!.IlQ j,~~ t ~t:o il.~he\ijiu~ti'~,~;~;c:t.i6'n.of 
~ "t.h_e... ~Un l;t ~9 !l§i~'t,t!~~l'" .:H1.;'/ d;~~:.i, , .A iii ,:'IIl~'; !i\;i~' '"In ~, ~ ,d .".Il.·:;~, l, .~I .!\ " 

£~ - <,/:: ' itt-· 
~ W Y t: '.: .s s. '. ,J. I.J; ..l ~,lI ~: ~ .. ',.I ..... \ < ,~ ~:.;. '/;', ~~ ~ , '»IP""" ,'" ~ .... , .... ,~ , .I _..,. ':0 +' '..,. ........ ,~" .. ~ ~ 

• Pa rt!; '!3j7 ; Jlii Ji!!c. ~13('!';,Hlli.OqSt~·~j:~ 411.2;d~.e)~ /h~~(b;) ;i,~9 ~S!a ~';'0i l'5[I.'lrid:~· ,~6,6 ; t ~,.cl~~)~l;~:"ill:~~\a~t(;:.l ; 
54 ·Stat, 17,11: Public NOilS4, 77th C,ori·gr.,e·sa:'i·,SS~,Stat·, .., 838: Sec·. 3', publ;·!c;"N.o,;,',831.' ..7·7-,th 

. C ~nll r ~ .'S!: i E*l•.t 'Or:d e1'~ 83~8'9r;l~pt iii~ 1, O~' l'g.j?Q'i;}'jj"1.· ,ia'lilt'nd~dl:b~"iE.~ Orca'Jr, 187 85','1' tj~'~e\!;r,4,;,tl?~if;r·:!E.' ... 
Oider .8832 •.•JuJy '2.6. 'i 941 ;1£". Order ·'81163;.)ec;'Uiber .II,' 1114"1. and 'Ex. Orde(~1l::99~'; I)ecembe.r " 

:26, '.1 IIH :.E,•• Or~.e~1I1113.!, ','Jul;r.6, '1;94 2:', R~'II~l.t:i'on•• , April 10, ,',194 0, aa,: ~~~d.ed Jun~,>14.; '.' 
1'94'1 and~ ..!ulY 26, .194.1.".:", '. .... ':"'" «:;.,."..... . ',... 


- :."), 

'. - . "~- ~ ,.: 
 '1' 
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, ..... ,: ~' : r,'
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..,. '. : ,~ . 

...... .,. .' .. ~:~~~:~~FJIt~;;:~;::, ~:I: ::~:';!n :'~~;~i~;:~:,~;:~'t;,~~'j~:1;;:!.~::::!::~9;~::, n " 

F'e d ~:i'~,il Res e r v e D is t ric t or II t~ir,r('ii t!~ r:,y, 7.,9 r <i 'P,9 s,~:~_,s.~sA c;>,r! 1. <?J)!.~~wo[ 
:U.nFt::~H States, then wi,th the Feder.a 1 Rese~ve Bank of New Y"-;'rk 

.,0 ,bJ).~ 't'hetF!e'd;e r,a\1<, ;R'e,s e r v.edBank.:.o:fi-l S'a n ;, Fr: ancii,s C'Q:.", ;~ '; el'l." (,,, ).. 
• r~;,; i ;~ f.l ~ i ·n 

. 

ii g '1 (t 1 '~t d1 ..:· '! n i f'i.J' t :: ~~ '; oq '1 i'~l I~.. ,r no i :! H i. ~h\) ~ ;,:' (i 

.~(b) Reports.by persons 6u~side the United States who are 
bas i.Jb:jie'c.tUt 0\ ct h'e) ij u'l'i s.d ic,Ujon,! :of ,t he ;11:Jn~i'.t:~d~ S.:~,.Sl~ ~.~g s;ha P.nbe fi 1ed 

• ~. 'one oj? &:elfJol'-e'J S'elj'>t emb e rl .~13:.o.;j fl;94~:'j' ·3 w'i th the;. (Un,i t~di)~fa'.tle~.s~.~,9"'§ u 1 

'UT 0 f \. t!'le ; nistlr.li1c,t !w;h:eire:insuc h pe,r s;.Qn; ;:,i~s~ tlh~ ni .P!' e ~ ~ I) t ~; i '! :;d i;Hi w 
"~ ~ r 1 'S e b rH.: L?,. ~ ".':, ,','-,"" :9 oW f'" ' . '. , .," • " '. , ~~ 1.-:0" ","' .·~,·o t5~~, ..~~~~~'1·:) ,Ht)~ J!·:':t:. .t.T,1f:'ig·.~i) ;9dj~j 'to. !'1.oiin"t":~·q If),') . 

" Q t ~.' ! 'Ct<-)i t, A, Ir'e:p:o:roh ,r;e c~r.i:v,e~L;: b·:y.'lt h~o p:r,p·p~:r?, Fle,9~e,r]~} ~~~s e:,r,ye<'i!\~,n k, ' 
. b", Gjo'v,e r,mlo r rij i 0 ri'; Cioln,s:,u!l id·n, j.ai~10!r r't~".f::;t t~:) a c;i 9~r~e~s~!il;!!,d ,~~;ar4 ;,i!~@4)'ed 
.'~ le!n,vlerlop.~o b'e sning" s1h pos t;lDa~ ~;n~f,;;Ia.. ',)t;i:me. tp',r.!i;or,:'~,o ;fl-},~~,.i;~gh,t,,:pJ:)~he 

;'.Lds t,,!!,-1 iJ pon ;,w~ i c het1he,. dr~e;!p'.~r t" ;.i'~d <;l u~('t s 11~ LLd~e r'ltt:,'!il1\tr,d ;;~i~( 9~lvr~ 1 ~...ee n 
.:(':;1 dU'~ly;~~.f~i11e·9"'.~:~ (' ?l) .~.~r(i:.~·b! :.J.'~)-'~ ~d ..'):..~. 'Jf!i:t:~i's (~~"'§6(J~ -1.0' ·,~,d·"t~dw • '1:t~f'~h 

r:J ,~ ..~.(;;lt-~:J,2.·.b'!.;..:~.~·1·i:..l ~"t,ri.·~ ~:<" n:;\)r.J:)!hc~f ;t~tt ~,;1J ...~j :;,)(!~"td~~~~ 
,r.:S:ectJo~,rjl37).,S~. ~r,Pj:De.r. I]ll!tJt"er,si.H.1?! ,i z: ,<"i;l nr; 

~ ~ ~~ :7 ~ 1 f:-~ 'b ~::-. ~ ; (.l,J (:~·d ,1' nt'\,! j .i: \~1 . ~i 1':> .i. j !{ ., n ~3 :-; :~. To.: r~f -x . '1 () '.!~; ~.~ i 11 0 
(a) Reports on Form TFR-SOO·sha11 furnish all the infor

1 f. :O).a:rtiilo.nh~!ca,:Med. j fQ~, 'i9 ',!! ~~t:b.f ~~rp"l~91 .!nn.'UH'i ~~n,M~~'Pf;tJ on{s,) i e 1a t ing 

: l'lIi,t rl1e(re1t,,9i li.s l\,U ec,i ,i pU I{. s;u 8:'l'It,t.,qn-J h,i,.lIh"~;e~)y ;h,t~e1),~ y ~a,?I~1 O~lep',~"rjt.O'l~)~~ II 
" 2p'e~ bfJi led ,j'!\l :d:u-,p.»ic~~ t ~,,:, lln4~~£rr:: ~~: t 1! ~,s b~l·h sIP.!p;~l!!Jd}t;',) t ~~kl r,:lPfr t 
. ,: ,miU,sJt;: b:e.:1 P rlqp~ r; :1. y~. " i ·J,J.e~.:.i,a;t~'J :~ ~ ~~p;q:r~t~t n. 0, t .t~. n '{ p',~ 0 p,,:r ,.:,J"q,r,!D~.' ~;; 0 r . 

•~ ,f ;1 a:d{'.ing i.i:n'< iesis\~·n·.t i,a.;l( d.r.~ a,q~,,) s ~ ~ .~:! fjn q~. ~~; i<!«:"e,~~d!{) t,o 'i.~'~;v~: 5.b~ en 

f\ i rf:iitl,~df.l :inH::pmpJ i a:llc:~; 'l~li t\h:!!~ h,et 9r 9«t ~~s! n~JI)~d.r ~,r}ls'}~~,~uJ~,H 0'1~) '3).(~ '.4 1 

n o·~ ) to:~ 1 n .~:: ~ :;·0. .~, ~.r! t (: ' .'~!) f?':':.i. '):~ ~'Oq .~.\'.~ ;'~. .~ Y""i:~ n~i i": 7.1 'f] 'fL i. ~~'1 0: 1 .i'~ f) J.•i 21.;,j 0 

oil) j 1 r) ~;6b b ~''fJ1.1~ :)S ~:~i~'«;~~ ~y 1 ~ff:1 th~nTr «:!l s ~'P'f r trl~ e r."M!~nIJht~'3 -l't~~f?:Il'(> inc

:l i',::hlhs" :'d·i'~C(\lr~ i 91'1.; '-1,~9.:{,g·~f~:pl~n ;,ex."~:.!'l,!1~ i'~lY'!Ir;~.f( Hm~n gr ; ~.~~.!f_p!~ il~W:,si ..~j t h 

1{," .:r!eiSjp.ej~lt.nt- Qn t h~" f ,LH,n,g-:5 tpf, i~.n:y·do,rd~Jtt rt~!Ro~J ~ ~ «r9'~I~\r ~d:)rP! It<.;h is 
Regulat ion and alSo to make exclus·ions· from the exemp.t-I~,0J')!I~r'Plo
vided .by this Regulation. 
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any transact ion involving trade or .comll)~.I),!£;at.~~n':l'YIL~plf.:~n9Itr.n~fRlY 
national within the meaning of General Ruling No. II. as amended, 
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thereunder. ' . 
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~hich,':'was.owried or' controlled oy,directly or indirectly, a, 

person subject t,o.'the· hlrisdiction of. the, United ,States, or by 

such, a~ers~n .in conjunction with ~~e or more of his affiliates 
subject to the jurisdiction of t~e Uni,ted States. Without 
limitat{on of the foregoing, the term shall in any event include 
{I) ~nyforelgn organization of which 25 peT cent or more of the 
outstanding voting,stock, shares, or other voting se~urities or 
compa~~ble ownership interest therein, was owned or controlled, 
direct'lyor indi.r·ectly, by such a pers'on, or by such ,a per'son in 

conjunction with such affiliat-e or aff'iliate's,and' (2) any for
eign partnership of w~ich su~h'a person was a partner, whe·the~ 
general, sp~cial, limited, or otherwise." The Secretary of the 
Tr.easury. reserves the, power to determine, in any ,case, th'at any 

person was or shall be deem.ed to have been an "allied fot:,eig'n 
organization" wi,thin ·the meaning of this, defini·tion. 

(h) "Affiliate" shall mean ~1)- inrel-ation to any corpora
tion or otherorganizaticin issuing stock or similar· securities, 
any person who', directly' or indirectly, owned" contr'olled,. or 
held with power to vote., ten per cent 'or mor,e of' the, o,utsta,nding 

voti~g securities, thereof"an~ (2) as to any other or~anizat,ion.· 
ahy person who owned or con.t·roll.~d ten 'per cen,t or mote of t'he 

,comparable 	owner'ship 'rights therein.•. Any corporation or other' 
organization of ~hich a person was an affiliate also sh~ll be 
deemed to have been'an afftliate oi such per~oni and~ll ~ersons 
who were affilia~es oft~e same person sh~ll likewise be dee~ed 
to ha~e. been'affiliatesof each other. Notwithsfah~ing the 
foregoing, persons s'hall not be deemed, to have be·eo·affiliates 
of each other by reason only of their ownershipd~ c~~t~ol:~f 
rnteres~s in or ~bligations of ~ foreign org~nization. 

Section 137.7 Penalties. Section 5(b) of the Act of October 6; 
~917, as a~ended. provides in part: 

... •• Whoever w'illfully violatesan.y of the provisions o} 

this ,subdivi'sion~r' of any license, order, rule or' regulation 

issued th~reund~r, shall •. upon ~onvictiori,be fined not more 

tha~ $10,000, ~;, if a natural p~rson, may be imprisoned for not 
'more than ten years, or:. both; and any officer. director,or agerit 
o,f any corporation who knowingly participates in stich violation 
may be punished by a likefine, imprisonment" or both." 

Section 137.8 Amendment, modlficBtionor revocation. This 
Regulation and any forms, instr·ucfions., or ruli-ngsissued hereunder 
~aybe amended,modified,or re~oked at any time~ 

RANDOLPH PAUL 
Ac,t inf Sec ret,ary of '1; he Treasu f~:Y • r

•< 
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IIEXECUTI VE OFFICE OF THE PRESI DENT, 	 , , 

BUREAU OF THE BUDGET 'I,Wa.hlngton, D. C. 
February 13, 19'13 (j.' 

REGULAr ION: A 

Federi'l Reporting SerYlce. 	 'j 
Clearance of Plan. and Report Forms i 

In pursuance 01 the authority granted In Section'6 01 the Federal Reports Act 01 19ij.2, in furtherance 01 t~e policies stated in the Bct. 
and In order especially to provide for the review and clearance 01 plans and report forms used by Federal 8g~ncies in the collection 01 informa
tion ,85 required by Section 5, the following rules aod reaulatlons are promulgated: ,'. 

Title 1- Defjnitions and ExplanAtigns 

1. In this 'Regulat ion 

(8) The term -Bct- shall mean the Federal Re'ports Act 0119ij.2. Section 5 of the Bct reads, as follows: 

-No Federal agency shall conduct or.sponsor the collection of information, upon Identic:al items, from ten or 

more persons (other than Federal employees conside'red as such) unless, in advance Of adoption or revision of any 

plans or forms to be used in such collection, , 


-(a) The agency shall have submitted to the Director such plans or forms, together with copies 

or such pertinent, regul"ations and other related materials as the Director shall speciry; and 

" -{b) The Director shall h~ve stated that he does not disapprove the proposed collection of in
rormat Ion. - . 


" (b) The term -Federal agency- Shall/mean any executive department, comisslon. independent establlstvnent', corporation owned or con
trolled by the united States, board, bureau, division, service, ofrice, authority, or administration In the executive branch of the Goverrrnent,
f.mY..i.d..ed., That it does not include the goverrment or the DJ:litrict of Columbia or of any territory or possession Of the united States, or any 
SUbdTVTSion thereor; the General ~ccounti"9 Office; the Bureau of Internal Revenue, the Comptroller of the Currency, the Bureau of t~ PUblic 
Debt, the Bureau or Accounts, or the DiviSion or Foreign Funds Control or the Treasury Department; or any Federal bank supervisory agency to 
'the ex~ent that sych agency·obtairls reports and information frClr.\ banks as provided or authorized by law and in the proper performance of its 
supervl sory funct Ions.. . 

(c) ,The term -Director- ~hall mean the Director of the Bure'au of the Budget. The term -Assistant Director_- shall'mean the Assistant 
Director of the Bureau of the Budget in Charg,e-of the Division Of Statistical Standards or his designated representative. 

(d) The "term -report fonn- shall mean or include any application rom llr other administrative report rorm, questionnaire, telegraphic 

request. or other similar device for tre collection'or inrormation. 


(e) The tom -plan- shall mean or include: 
(1) 'Any general o"r specirlc requirement ror the establ islYnent or maintenan'ce or records (including 


systems or accounts and systems Of classification) which are to be used or be available ror use in the 

coll ect ion Of i nronnat ion. 


(2) Any requi~ement or rnstruction'arrectfng the content, preparation, return, or use Of a plan,or report form. 

(f) The tem -requlrerrent- shall be deemed to include a recommendation, order. regulation, or other directive, but shall not apply to 
a general di rect ive (in an ord"!r or regulat ion) which imposes a general duty to maintain such records or s'ubmi t such reports as may therearter 
or otherwise be specifically prescribed by appropriate authority. Such general directives shall, howe'Jer, state that speciric recording or 
~~~0~~i~8ij.~~~uirements ·subsequent.'y preS~ribed .will be ·subject to'the appr~va' of the ~ureau or the Budget pursuant to the Federal Reports. 

(g) The term -inrormation· shall mean racts or opinions obtained or made avai,ab'e by the use'of a plan or report ronn. 

(h) -Clearance- of a plan or report rom shall mean and include,.(l) a detemination that the information to be sought or provided 

~r:~e~~ ~~p~~~s~~~'l nn~~~~o~le~~~o~~~c~~~~~~~~~r i ~u~~e i~~~~t ~~~r~::n~~em~~!~sp~~~~~~~~so~ro~t~~~j ~~hO~n~~~~ t1~~Z'~~z~~!o~s~~ s~:~t t re 
Director may presc.ribe, with an approval number, notation, or other appropriate device inscribed or endorsed thereon to indicate clearance, as 
herein prescribed. Such,clearance shall constitute a declaration by the Director, 1n accordance with section 5 of the'act, that he does not 
disapprove the collection Of inromation in the manner proposed. A withholding or clearance shall constitute among other things a deteminatlon 
in pursuance or section )(d) or the act that the collecqon of inrormation in the manner proposed is unnecessary. 

(i) The tem -person- Shall mean anx individual, partnership, association, corporation, business trust, or legal 'representative, any 
organized group or persons. any State:Jr territorial goverrrnent or branc ... tMreor, any pOlitical Subdivision or any State or territory or any 
branch or a.,y such political subdivision. ~ , ' 

(j) 'The term '-respondent- shall mean any person, or any agency employee or instrumental i,ty,"or the Federal G~verrrnent, from whom in
formation is obtained or requested,on a plan or.report rorm. 

(k) Any plan or report rom shall be deemed to be -used- by an agency when its use is wholly or partly spon~ored, controlled. or 
contracted ror by the agency. 

(1) "unnecessarr duplication- shall be deemed to exist in the collection of inronnation ir the duplicating activities involve eit'her 

identical ;nromation or Inf.ormation adequately similar for'satisfactory use. . 


Tit 1 e II - Cl earance Regu j rements 

2. 	 '(a)~. No plan or report form (~s herein limited or described) shall be used or prescribed by a Federal agency i~ the collection 

~~t~~~~~ i~~e~~a~~e~':t!~~r~!!t-'~~!~~tn~~!~ i~~~go~l ~~~~:p~~~~;~~t:r:v r~~. A!~ i ~~~l nD~~:~~rb~~ i ~~~ r~~~~~ s?~n~~~r~ ~i~ ir~r~o~ha if !~~; 
only to (1) plans and report foms which require or call ror inronnat i?n Of an identical nature (or, tile recording thereof) rrom ten or more persons 

g~h?~si~~e~~friIe:mg~0{:sF~~~!1e~~e~~rr:~i~' w~i~h (fl r~p~~t u~~~0~~!i~tf~l1c!frc~~?wl~~~ ~;., ~~n!~:~t ~~~~ i~f~r~r:~i. f~~F~~~9 :~~~f::s, 
tions showing the status or implementation or Federal ,activities ard programs~ 

(b) Report Foms. Clearance of a report rorm shall be evidenced or indic~ted by print"lng or~lnscribing on each copy so used. in t'he 

uppp.r right-hand corner or the first pago. an approval nurft)er.assigned to it by the Assistant Director:, in tre following manner: 


·(1) When no time limit is assigned to the use or the report rom,' the rollowing style shall be employed: 

~~~e~PG~~~~ N~\. CO-ROOD 

(2) 	 When a time limit is assigned to the use or the report rorm, the date Of 'expiration Shall be shown 

as rollows: 


Budget Bureau No. DO-ROOD 
Approval Expi res (date) 

NO report rorm shall, be used arter its expiration date without resubmisslon ar'd further clearance prior thereto. 

(c)~. Clearar'!ce or plans ror use in the collection or recording or infonnatlon ,hall be evidenced by printing or inscr.ibing on 

each plan so used the follo.jng endorsemet:lt or ~UCh other device as may be required 'by the Assistant Director: 


This •••••• (regulation. order. instruction. or other requirement) • has been approved by 

the Bureau ,r'f the Budget in accordance with the Federal Reports Act of 19ij.2. 

& •• 


(d) Tenn~"Gt!on of Clearance and U§e. Upon notice by the Assistant Director. authority or {,ermission to USe any approval nurft)er or 

other device slgnlYlng clearance Shall terminate and use thereof' sMll be discontinued, notwithstanding any time limit or expiration date 

previously fixed. ' " ' 


, 
! 
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,. (~) Submittal for CJe~rance. In order to obtain r~\lieN and Clearance of a pJan or report -rorm,'two copies thereof shall be submitted 
to t~e AS~lstant Director In tm;e to allow '<?r adequate ~e'l!ew and the adoption Of "any necessary alterations (inc1uding coordination or inte
gration with other plans and report forms) without delaYing the operating program'to which the plan or report form relates. Such submIttal 
shan be 8ycompanied by a copy of Form OSS 37. and shall include the f'ol1owiog statements and such other information as the Ass;stant Director 
Shall requ~re: . 	 . 

(1) A brief stateme~t of justification for the plan or report form in terms of its relation to a specified operating 
program, research function. or other Federal or non-~ederal activity. 

{2} A statement of any provisions or arrangements, whether prescribed b,y law or otherwise operativ~, which Il8ke -Uoe' 
information'confidential or otherwise limit its use b)' any other persons or organizations. 

{;} W~ne~er. it is the intention to emplt;ly, the plan or report 'form wi;;, r~~rd to an enpre class of resp,?ndents, a 

~~:;=n;o~u~!'~ir~~Va~U~~g!;~~~d~?t~~dcV:~!8{~~~ :~y~1 jO~~~i~~~sb:ni:~~;r;~s)r~ra~g ~:~f::!e0;0p~~e:~ :~~d~~o~~:~~ 
from a segment or sample of the class. 

(&n A statement or other assuranc~ sat isfactor)" to the Assistant Oi rector that the material submIt ted has been reviewed 
by each unit (in the same department or independent establ ishrre:nt) which tMy 'have an i'hterest therein or may have already
collected or otherwise dealt with the same or similar information, or,may have need therefor, and that there is no un
necessary duplication within the department or independent establistrnent. 

. (b) Other ~aterjal. In addition to the foregoirg. there shall be submitted for examination or clearance such other material pertain
1!l9 to the co iectlon. processing, tabulation, analysis. or publication of inform.ation as may frem time to time be required by the Assistant 
Dtrector. 	 . 

, (c) practicfl utilit¥. To minimize the reporting burden on respondents .. , especially indivldua·ls and small business enterprises, and 
to Improve governmen al effiCiency. each Federal 8genc)' shall consider and determine, in connection with each plan or report fonn submilt~j 
whether the proposed plan or report form exceeds_the limits Of reasonable need or practical utility, either with respect to nl..llWer of· . 
respOndents, frequency of col1ection. number and difficulty of·the items, 0.· otherwise,' and,whether an of the items of information to be 
furniShed or recorded are essential to the central purpose of such plan or report form. Clearance of plans and report forms' submitted will 
be withheld whenever it appears to the Assistant Director that this requirement has.not been met. 

oil. Revision. Before a material revision or ctlange shall be made in a plan or report ronn for which c.1earance Is required, or in the USe 
thereof, further clearance shall be obtained frOOl the Budget Bureau in the manner prescribed In this regulation, by submitting pertinent data 
or explanation in relation thereto on form DSS,7 or otherwise. A traterial revision or cha"ge in a plan or' report form or the use thereof, 
necessitating further clearance, Shall mean or inc1ude an)' significant revision In (a) the kiM or aoount of Infonnation sought. (b) the number, 
or identity of respondents, and (c) the time or 'frequency of reporting. ,n shall also include a transfer of the duty or function of collecting.
processing. or tabulat ing the information. either into; or out of. or within a Federal agency. 

Tltle II! - Use of Exempt forms 

5. ta) Granting Of Exempt.i0rJi' Exemption from clearance nay be granted b,f the Assistant Director with respect to affidavits. 04thS. 
certifica~ions. and other plans a report toms which do not call for information of sU,bstantial volume or importance., 

, (b) Advisor~Review. Any plan or report form that is outside the pu~iew of this re~ulation. or a~y other fonn or reporting require
ment. may be subnutt to the Assistant Director for advisory review and, when desired. assignment of an approval number or other clearance 
device. pursua,:,t to section 2(a). in order to facilitate the use thereof. 

(Ct g§tation on Ex~t Forms. In order otherwise to facilitate compliance with forms aM reportif!g requirements for which clearance 
is not requlr 6y tlHs reguatlon and has not been obtained in pursuance of the preceding paragraph, or with respect to which exemption may 
have been granted by the Assistant .Director, and otherwise to minimize uncertainty and misunderstanding in connection with the use thereof, 
the fonowing notation.may be used thereon by the.agenCy concerned, p'referably in the upper right-hand corner·of the flrst page: 

, Approval of B~dget BU'reau . 

not requl red. 


Ttie fore90in9~,ricludes! 


(1) Plans am report forms used by Federal agencies that ~re ~ot sUbject to the act or this regulation. 
am thOse which are used in the collection (or recOrding) of lnfonnation from less than. ten persons or in 

.1 	 other d rcums~ances not covered by sect ion 2 (a). " 
I 

'(2) Forms ,.and report i ng requ i rements ,other than those herein defi ned 8S a plan or report form. 

{d) lermjnafon of Exem~ion. The use of the foregOing notation shall be discontinued. and an approval number or other appropriate
clearance deVice sha 1 be requlr In its place. whenever it ShaH be detennined bf the Assistant Oirector (in the absence of an authc1ritative 
ruling to the contrary) ;that the .plan. report forn'!, or other request for data is Within the purview Of section 2{a) of this regulat ion. ' 

Ti tle t:' - Miscellaneous 

6~ Deviation frem TSrms of Clear@nce,. NO deviation 'Shall be made in the use of any plan or report form. or' any clearance device, trom 
the terms aM condlilons,on WhICh clearance shall have been granted hereunder* 

7. Ngtice of Discontinuance. Whenever the use of A plan or report fonn to which an approval nurrber haS been aSSigned is discontlnued.
except by exp.rabon or a time limit fjX~d in pursuance Of section 2(b), the Assistant Director shall be notifIed by the responsible agency_ 

e: Records and ,eQaru. Each Federal agency shall afford the Assistant Director access to its records concerning the status and use Of 
each plan and reportorm# and shall make'such improvements in the records and such,reports therefrom as' the Assistant Oirector shall prescribe. 

rOte n tio b Bureau. Any provision Of this regulation May be w~iVed In writing b)' the A~sistant Director. 8 
t SSlstant I rector as to whether any plan. report form. activlty~ or other matter is within the scope of the act 8be eontroll ing. 

10~ Delegation of Oirector'S AuthOrity. The authOrity co'nier'red b1 the act on the Oirector IMf be exerciSed by the Assistant Direct,Jr 
to the extent necessary or appropnate tor the perforrrence of any function or duty prescribed by thiS regulation.. 	 . 

11. C~neral AuthOrity. This r.eQU\6tion shall not be deemed to , imlt or preclude exercise of the authority vested in the Bureau of the 
Budget by xecutlve ORier 82U8. or otherwise. to pian and promote the improvement, development. and coordination of Federal and other 
stat~stical services. ' ) - " 

12. Revocations. Budget Circular No. 17 and Budget Circular Mo .. ;;7 are hereb,f superseded. insofar as they govern the collection. 
processing, analYSIS, ard publication of information jS herein defined. The foHowlng are revoked! audget Circular ;~51:'Budget Circular 
,60 and Supplement Ho. 1 thereto; and subsections U{b to A(f}, inclusive. of Budget Circular ,19. 

t;. Forms Al r~dy in ~~e. Wi th respect to report forn'!s which. having been 'previously cleared by the Bureau of the Budget, are in use 
on the effectJve ate otis regulation in conformity with Budget Circular ,60 and Supplement No.,l thereto. such previous clearance shall 
be deemed to satisfy the re<luirements of section 2(a) and to constHute clearance' under this r~ulation. su~ject to the provisions her.eof . 
and to SUCh turther action as lMy be required or taken by the Assistant Director hereunder. Plans in use on the effective date of thJS regulation.
whether or not previously cleared under 900get Circular .360 and Supplement Ho. t thereto, shalt be deemed to have been granted clearance for ' 
the purpose~ of title II Of this regulation, subject to tennination of clearance as herein provided. 

11&. Effective Date. This regulation shan be effective f'eb~ary 15. 19'ii,. 

HAROLD D. SHITH 
Director 
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March 16, 1943 

MEMORANDUM: FOR FILE 

He: 	 :Meetings in NeW York to distribute 
TFR-500 dGcuments ,to interested grouEs 

In accordance with arrangements m8.de through the Federal 
. Reserve Bank. Gf New York, I presented the proposed TF~500 documents 
to four meetings of interested persons held at the' Federal Reserve 
Bank on March 15.· Themeet1ngs involved. (1) bankers and brokers, 
(2) exporters, importers, and accountants, (3) insurance companies, 
(4) Foreign Bondholders Protective Council. The names of the persOns 

attending in each group are stated on .the attached list. ' 


My remarks were given accordiIlg to the following outline: 

1. . PUrpose of meeting 
(a) to outline project 

, (b) to arrange meeting in Washington 
.2. Nature of census . 

(a) reasons for' taking - not a tiling of claims 
3. Confidential. character - regulations not issued 
4. General description of documents - no second' person reporting 

.5. Application to particular groups 

When I had concluded, general questions OIl the census were discussed, 

but I refused to take up most questions of detail., sayj.ng they" could best 

be considered in the Washington meetings. . 


The one inquiry which' was conSistently made in all of' the meet
. ings, except that with the Foreign Bondholders Protective Council, was . 
what benefits the Treasury expected to derive from- the census. The general 
sentiment seemed to be that at first impression, th:e._p,articipants in the 
meetings were unable to' discover results commensurate with the difficulty 
which they thought would be imposed on their industries in time of war. 
I stated the consideration that the present operations of the Control 
would be aided both in dealing with individu8J. matters and in formula.ting 
general policies with regard to particular fo;reign countries. Secondly, . 
I. explained at' some length that the census was considered essential with ' 
regard to post-war settlements, or as the insurance representatives pre
ferred to understand, "the 'making of peace", but expressed inabUity to 
explain in detail the ways in which the data might a.ctually' be put to use 
for such p:urt>9.ses.lt seemed to me that my. explanations did not fully 
convince the groups, particular~ the exporters. !nthe discussion witb 
them, I mentioned that the Control has, pOWer not only over property in the 
United states belonging to nationals, but also over property- relationships 
of American citizens with persons outside the. United states,: as illustrated 
by the Proclaimed. List. rq.thesis aroused a rather pecul1ar reaction, 
which seemed to be founded partly on en attitude or surprise. 

t.'f" • 
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Bankers and Brokers 

The meeting with the bankers and brokers prooeeded without 

diffioulty. Exoepting inquiries concerning the benefitsot the census, 

questions ware oonfined to the application of the census requirements ' 

to the ciroumatanoes of banks and brokers. No dispos1tionto take " 

issue generally with the wisdom of requiring the reports was manifested; 

al though Mr. Loree inquired with much interest why the Treasury desired 

reports on Series A-IV relating to property held in oustody aooount 
tor persons outside _the United states. He referred to the tact that 

suoh property had been oovered by Form TblR~300 and expressed doubt that 

theintorm&tion would be otany value, since the property really did 

not seem to be :with~n the oontrol 9f the United states. I replied that 

the da ta ~n Form TE'R"',;OO were not reoent nor in the same form as the 

proposed oensus, that to omit suoh reports would provide a loophole 

tor persons not desiring-to reveal their foreign property to the 

United states govermnent,and that, furthermore , it was conoaivable 


- that in inter.national relationships during or after the war, questions 
might very well arise involving suoh property. Mr. Loree appeared 
:willing to aooept my explanation. 

It was arranged that representativas of this group would 

appear at the Treasury,at 10.00 a.m. on March 22 for presentation of 

their oomments on the documents. 


\ 

Exporters. Importers, _and Aooountants 

The nature of this meeting was, quite different from that 

with the bankers and brokers. As soon as I had finished my general 

remarks, Mr. Wilbert Ward inquired in a somewhat brusque and hostile 

manner what authority Under Executive Order No. 8389 the Trea.sury 

had to take the census. I replied that the Department no longer 

depends on the Executive Order since the President has delegated 

all of his authority under Section 5(b) of the Trading with the 

enemy Aot. Mr. Ward then,asked what e.uthority We found in the A.ot. 

I replied that the Department had fully oonvinced itself of' its authority 

before undertalcing the· census, but I deolined to answer his question 

on the 'ground that I was not familiar with the reasoning on whioh 

the conolusion was reaohed. With such a beginning, the discussion 

then prooeeded in a rather difficult fashion, although no personal 

animosity of any sort developed. 


It had. beoome apparent even during mY general remarks that 

Messrs. Thompson and Carroll were not pleased 'With the requirement 

that reports ot interest in allied foreign organizations should be 

derived. from book values. During the disousdon, they said that 


. their opposition was bas.ed on the relationship of the reports to the 

tiling of .olaims agains~ enemy and enemy ...occupied oountries. In 

their opinion; the book values at whioh AmeriCl8Jl enterprises oarry 

their investments in foreign subsidiaries average ~ch lower than 

their actual values. It was urge~ tha;t reports on the. basis contem

. 'H~_.__·.~ __,_._. -- -----..--_ ..- .. ..----~ 
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plated by the Department might seriousiy embarrass the assertion of 
'olaims. .As developed, by Mr. ThomPson, the difficulty applied to 
total figures which might be ,furnished toolain,ls ,oommissions· ,or 
other adjustment bodies alii' well' as 'to the ,effect of individual 
reports ,if they were'prE;lsen,ted' to such bodies. Mr. Thompson point-, , 
e.d out that on the Treasury basis," thetota.l amount of.Am.erioan 

property in a partioular oountry might be, reported as 100 million 


'whereas the' claims might total 200 million. He, thought that in' 
such a case, ,the claimants would be accused, of padding. Beoause ' 
of this possibility, he was not satisfied when; I pointed out that, 
the Series C. and' Series C,Supplementprovid~ a question ,under 
which the 'reporter may state the value whioh he considers' to be' 
correot if it differs from the' value arrived at'by the regular 
reporting requrieinents.' Mr. carroll also objeotedtbat the pre
paration of data foranswerin.g suoh a questiOn would be an ' 
enormous ,task that migh~ pr,ovei\1tile' if a olaims agenoy adopted 

,4ifferent :rules from those followed by the r~porter, y~t no ' 
repor,tar'could, in his opinion, afford 'not to ,make the Valuation 
in reporting o~ TFR-5OO. 

It was statadthat in general the motive for the alleged 

low values is to minimize 'taxes in foreign oOUntries and in other 

respects to reduce fore1gnproblems of .American oorporations. 

Not muoh attention was given ,'to the, mea,ns bywhioh the book values 

came to 'differ, from the aotualvalues.M:r. Thompson pointed out, 


it is ,quite 

however, . that mineral landS are, frequently oarried only, at the,' cost 
of development, wru.ohmay be very inuoh less than the, value of th8 
lands.' 'Mr. carroll mentioned transfers of ~gible property to 
,foreign subsidiaries at less than their ,true value. 

. . . " 

Since thedisoussion, at time~involved'ra;mer technical, 
questions of corporate finance anCl,aocounting, I believe. in retro
spect. that 'IlI.J observations did hot do oomplete' j:usticeto our, scheme 
of' reporting, p'art1cularly with respect to cost. However, 
apparent to me that our, provisions on cost would nO,t cover the 
diff'ioulty raised by either of the two points described in the pre-. 
oeding paragraph. Consequently, I do nO!ibelieve that any sub
stantial· harm to ,'the podt~on of the' Treasury was done.,' 

; Mesur,s. Swingle,. ward, a.n~' Thompson suggested tha. t the 
C8nsuswould be InU,oh more aooeptable if 1 t were a .jointenterprise 
o£ all govermilent a.gencies interested in the field, including, 

. partioularly, the State DepariEent. They said that if the" ~erisus 
c~uld be regarded as 'a. ':final supplying, of information to the 
Government on the matters whioh it cpvered, they would have muoh less 
objeotion. JAr. sWingle 'pointed ou't the operation. of. the Proolaimed 
List i;o which all interested 'agencies join ina determination 

, ' , 

.: j' 

, 

/ 

•" ............~,~,J 




which is final. for the whole Government. 

. TWo matters 'Which I had expected might be of concem to 

the meeting were little discussed. Nothing whatever was said by a:ny

. one regarding the relationship of the census to federal taxation. I 

explained brieny the scheme provided in the census for reporting 

contrac~ but evoked. no response except a fo passing questions £rom 

Mr. SWingle, who seemed to be interested from the viewpoint of the 

non-manufacturing exporter. 


The discu.ssion. concerning the availability of reports to .c> 

claims commissions and other sim1l ar bodies raised the general ~estion 
of whether the reports would be regarded as confidential. Apparentq, 
I satisfied the meeting that· the reports would be treated as entirely 
confidential against requests for inspection from private persons. 
There seemed to be no disposition to object to the public release ot 
general. statistics derived from the reports, except with regard to 
Mr. Thompson's point on claima commissions. Some interest was expressed 
in the question of how w.i.dely, the reports would· be made aVailable to . 
agencies of the Federal Government outside the Treasur;y. Although I 
avoided a definite ~r, I think the meeting gathered that no commit
~t for restrictions could be made and, in geDeral, use by' &I'J¥ interested 
agency seemed to ..be accepted as inevitable. 

During the d1.scu8sion of wlietberthe reports would be con

fidential, some of the persons' present, particularly Messrs. Ward and 


.Carroll, expressed interest in the comparable circumstances respecting 
Form TFR-300. However, . they quic1c4r turned to questioning whether Form 
TFR-300 was adequately used b.Y the Oontrol. Mr. Carroll particularq 
expressed a positive op~on that the Control's use of the form. is in
adequate and that in many-cases information bas been Bought from his 
firm which had alreadT been f'ul.l3 stated on the form. 

\ 

Toward the end of the meeting, suggestions were made for re

visions of the census requirements which it was thought by the proponents 

might eliminate the objections advanced in bebaJ.f of the exporters with;;' 


.	out destrOfing the value of the census to this Department. Mr. SWingle 
proposed that no reports be .required on enemy and enemy-occupied ccmntries. 
He believed that the most substantial difticulties felt by his group were 

. in relation to such countries and, on the other hand, the value to the 
COntrol in it-s operations would be much smaller than in relation to other. . 
countries. Mr. Carroll proposed tha~ interests in allied enterprises 
m:i.ght be el1minated except for a .. list by each American organization. One 
of the accounting representatives present suggested tbat reporters. might 
meet the difficulty by a statement on each report that the value given in 
accordance With the requirements was not the true value of the property 
reported. This suggestion did. not meet with much favor, I thought" pa.rtly 

:, . . , 

".'1 
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because it did not definitelf eliminate the objection made by 

Mr. 'Thompson concem1ng total. figures. 


During the discu~si<m, variaussecond8.17 points of some .' 
. interest were brought up. Mr. Swingle, speaking for the noD-manu-, 

facturing exporter, sa.1d that the census 'Would present great dif'ficulty 
with regard to drafts on persons in eneJll1'. and enemy-occupied. temtory' 
and goods in transit to such territol"Y'. I feel, however, that arramge
ments might 1>6' worked out with him which· would overcome' this problem • 

.Ali present stronglf emphasized the manpower situation., It 

seemed. to me that they rea.ll;r considered the matter as not merely a ' 

tal.ld.ng point but as definitely a serious problem.. The possibility of 

having to tile further reports withotl1er agencies was Particularq 

mentioned in 'this regard.. Questions were also raised about the length 

of time which would be aJ..lowed for fil:1ng reports. I explained that a 

period. of about three months for the ordinary reporter was contemplated, 


. but that the Treasur;y recognized the need .ofa longer time for large 
enterprises and intended to meet the problem by a liberal policy of 
individual extensions. '," " 

. 

. 

, 

Mr. Strelow raised'the point that the forms did not appear 

to have the approval of the Bureau of the BUdget. 'I disposed 9f this 

matter without great difficult7, by' stating thatBwiget had no authority 

over Foreign Funds forms. I indicated that the census project ,had. been 

subnitted informally to Budget, which, had raised no objection. 


In general. the importers, 8.llt1 account811ts took a relativeq 
minor, part in the meeting.' Mr. SWi.ngle and Mr. Radcliffe ·carried. on', 
a conversation in which they concluded that the importers were much, less 
seriouslf affected. by the census than the exporters, although their prO
blems would be of the same nature in some inst811ces., The aceount811ts 
said very little. Apparently'. they felt that they were present 8B ob
servers and technical. experts who, could not properq comment lintil they 
had inspected. the proposed docunients. 

, ' 
, , , 

No one appeared at the meeting in behalf of the Comptrollers 

Institute of America although the Institute' had been invited and. Mr. 

Tucker, Mana.ging Director, had agreed to a.ttend. 


At the end. of the meeting, Messrs~ Swingle and. Ward. stated. 
that they -"ere committed to report to a meeting on Friday, March 19, of 
the Foreign Property Holders pro~ctive Committee of the Na.tional Foreign 
Trade Counoll, of 1Vhich Committee Mr. Moffatt is chairman•. I definitely' 
expressed the view that the documents should not be presented to the meet

. ing but said that the Trea.sury would have no objection to a statement 
that a confidential meeting had' been held in the Federal Reserve Bank 

1 
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conceming a census project of the Department~ It did not seem possible 

,I: 


to me to prevent such a' statement and I felt that it would do. us no . 

good to take an unduly secretive attitude., ' , 


It Was arranged that representatives of the group at the Federal 
would appear in the. Treasury at 10:00 a..m. on March 23. No deo~ion was 
reached, concerning the exact composition of the meeting because it was 
considered possible that the importers and accountants might prefer to 
come separately. The Treasury will be notif:ied of the expected attendance 
not later than Thursdq, 'March 18. It was mutually understood that the' 
meeting would be open for the discussion of the numerous substantial ques
tions raised as well as for CODBllents on the drafting of the documents. 

Insurance Organizations 

The :representatives of the· insurance organizations were not .' 
responsive to the census but there was no such strong disposition to 
question 'it as appeared on' the part of the exporters. I had SOmB ditti 
culty in making the persons present understand the problem of allied . 

. toreign organiZations. It was distinctly' my impression that this matter 
would not present any great problem to the wSurance companies because 
the assets of the organizations allied with them tn.a¥ readiJ.¥ be valued. ' . 

I presented to t¥ meeting certairi provisions on the reporting. 

of rights agaiIlst foreign 1naurance· companies with the request that the 

advice of the organizations on these matters be given even ifthei do not 

involve any repor:tingproblem on the part of the companies themselVes. 


Toward the end of the meeting, it was suggested that the organ:i.
'zatiomwould prefer not to appear in Washington but would like to have a 
representative of the Treasury come to New York. t said that decision on 
this question would have to be reserved, until after m::r ,return to Washington. 
I was somewhat disturbed about the matter because ot the :request tor advice 
in certain fields which were of no immediate concern to the companies them

,selves, but it seemed to me that a visit to New York could not properly be 
made,'since the other groups were not being favored with such' treatment. 
It was also suggested that the Treasury shquld prepare a written statement 
which the persons present could use in presenting the census project to 
their respective organizations.·.· Here again~", I said. that the decision would 

, I 
I 

be reserved.· 

Mr. Dorsett mentioned that he was a member of the Budget committee 
on forms and indicated knowledge that approval ot the forms by the Budget 
is not required. . 

I I 
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Foreign Bondholders pr~toctive Council 


The Councll was represented by onl\Y' one persOIl, Mi. Traphagen, 

Who took. a cUriousl¥ uninterested attitude~ Contrary to my expectations, 
he raised no questions whatsoever concem1ri.g the matter of claims, even j 

f 

when I brief'ly' mentioned the matter in order to make sure that, be had -I 

not merely overlooked it. .At my suggestion that the Department would be 
interested in a:rJy' cGDllllents of the Council on· the drafting of the forms 
. and instruCtions, Mr. Traphagen said that he would present them. to the 
CounCil, but he was not sure that it would ,have any views to express. 
It was agreed that Mr. Harding Cowan should be notified whether the Council 
cared to offer any suggestions and that if' :it did, arrangements for a 

i 
Imeeting would then be made. 

11 

Mr. Traphagen questioned whether I the reports on bonds would be 
sufficiently complete in number to give a satisfactory result. When I 
pointed out that reporting was compulsory, ihe said that possibly the r&.I 

" 

sults might be. adequate. In thl.aconnectiOn, I .told him that the Depart.
ment would much appreciate &IV publicity t.q.e CounCil might care to give 
to the census .when the docwnents were released. He replied that he would 
canvass the matter, but I felt that he completely lacked enthusiasm•. 
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. 'gani'zation' repr,esenting ·fUnded debt, exoe.pt,a Ficipal.oorporation or 

, 
, i 

I. 
J. 

. 	 -,,-; " 'I 	 , 

I'!l 	 _'". :....:::::::-- ,-,.-'.~.-'-'-'_.',~-'--:.----~-"-'-" " '-~ 
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. anyotb,er' '., .. '.. .'. . ipa~t . or,' to ·becoIil.e~ due, ~d. all. .. ' 
\ ' .recei:V:.~£,l~~~or:j;~~!!~;t-;~~,t:lit,;:~,~~t.~ilc~t;e~,:~c:l ,s~::i,ps't~e~~s,. fID4'ap,Y'o$(3r 


. instru.ments.. ne ,·&:tiabta';;Oir;:0th'erwfs·e~:;:re· re·sentlJi!~(tilil'deCf~'de'bt,,;~;.;execilted~o;;. ' 

oi{~;~~:~{t~~:;,~::?;;Th}~~}~~f·o.f,¥fff P~!~O~~t~6~J.~r.;~~K~!~rg~~~a'tf.q~;:or,-", 
g~ized:,or :eXisting" under the la.ws of' any foreign'countij' or" an:y iSUb-;;o';. 
d~#s~?:~';; .;~he·~~~,~i~J~¥~~~~~·~?~~#;,,~<9,;~~~e~,;un\ie~,:.p#>p;~r~!, t~e~' ?~~.;:desi'gnated 
~JJQ;v:er.n:n~r.r~ :~an.~~a', cqrP9ta;~~ ~91,l~~."; (~,) "'Co 'orate shifrEieq," sli8:r.eltf'1ind 
~~~k, .Qf, .'!f1Y. ~lass.,~tli~r,; tli8P/I~~pr:es:ehtfng;·tunde(r debt' I, :t'ssued!; :by~ any-" . " 
~9J.';~igP:j c,9l;-PorEi't~op .o$~§t'lr!3r :org~iiat~6n:;'.llicludmg':'·lliterests"·ili:':¥otiifg..:.,.· " 
trusts J ,lirtOck:.',poois; .and 'sfufa.r int~restsF ahd: i.hy 'trri.'stetitif·or··other: ",',." 

l 
- ce};~~fi~.a~s ,- ~'J?i;:~ha:t'~~~r:'.ri~!3' ';~~~ed'~ tepr~S:~ili:ihg: s:li~~$S~,:o~'d)e'rieti.Q!8J);\.· 

in~"'eres'ts ~.,~:~~~eij'~·.:~t .~~~:~~~r·:Jc$q:,~j':~iUao:rybr~~$W.bliti¥:es~~~', ": '. 
"q:rgan:iz~ti')Ii:·,~;!?~P~;;~· 'p~:t*i~~~h~.p;, :(14): -Wa:rr¥iti:f~·~scrfP1r':·r1£nts·t"~'C5ptlons' . 

I· 

and !o\hEt'£secUr~tfes.,,!:~~:.t;sp.t:,~, ~Slc:h'~p; :'Jilg9:'ts;,,:()ptiorts ~9:r "9tlie~';l:risw~, 


· meAts i,e~d,enc~..;~~~\:;fgh-t:.to,.re,Cfi'i.v~;· :Pur*~~e '~~t~a:eqi~lre":'ani :'fQ~e;i:gn,:: . 

£.iP.an.,c'ia4.se.()U.'ri~.tY. '!or";ihtere~:t·· ,~~re1~~: ;~1?~'olute~i .(Jr, upon\~biitfng~ne7j'·::;: . 


i! :!i~~;.~~tI~:;~~~:~;~;~;!:*ll~i:f~~~,o~~~~rf;~'~;i~;~~~:;~.,
:1 

;tieSl'wQ.a,tsof:')y~rR~ ,x:+g~~~' ~er.e.14.If~t;, ;;~ '. ~+y. "~~~~,~ff~e~i' c~.~~rui "" ';, 

de~ltc~i:~~i::~~r:d~~~:~~It:~~i~i'~s :i·~'I:;~~¥jl· 

·	No;tes:;·;~iU~~:." <~' , .Pt~ilP;~ssori:,~·:qotes"·:a;ng::~t';~d:,a~.()'6:!{li~~ ..·nq~es .:r~t\··~e .'. .~ 
p~yIDen~<:ofl:,~~~lh~?O~~~~tirlg ;,./;)r·~,~~af~~~. ~,[~~~~tf,~~~~·t~ ]~~~f~~~f::?r.'
any,.p~:r.son,J.~.;~S:1'£oI~igIJ. Cl?unt?,71A~er 'th~~nQte~'. se~ed ;9y'mo~tg{ige. or.· ,; 
rep.r~s~·~iiit~,~cfe~::';aepg;,~,{J.4l.;ACO'OUnt8~8Ild'lDilIs~('re·c&IVao]eJ:::~atud4iig. 
oo.o~:~~,ccgi:UltE.l,,~·M~ s~ffi:fl:~"aed~fu\~~::~pris:t:.itU]~'<~r, el~pneg::::~"; ~()~s:t~tu1>e' . 
a· l:labUiw of·;an . ers&h:!n ,af6rei{pl coUnt ..... ~arid·,alJ.~checks" 'oaiiMer'.s 

• .: ',-_ ••••• j ..., .~.,; ~ ••••J .•', ................ '., ..... .J. " :.'" ,.,.+;Y,. ",., ., ,'.' ·"c·;.... , .. '" .. ';. ;".,1,,;.,. " '. .... .
•or off.~9ial ~ ..ehe~Jt~ J . sigJ:lt qrat:ts, 'tim:e, dltaf.t~'J,' ~~cers." ~C~~l1~CIaS,· . 
tr~de, aco~p:tanpes"., a:q.d.. any ap.d all. oth~~ :dra.ft'sor'· oil£s or ~chi:i,lige' ~d' 
pa~e~~.9~erfl;,.~d 'l"~i#:t'~ce~; '~#jm"'c:)n; .pay:fble' ai; :1ssiied",bi;··· or;.;r~pra;;.. 
senting by 'the terms' ~ereof a.clalin or demand on' or other obligfj.tion.. of 
8:n.y b~::·iJl~tM~~~t?p:,:.gr{;~th~1'vP'i~l,~{9~. ip....~lf~r,~~~g;t,c,~~~ ¥~,~, ~ci~~~. 
9r.~ rf:')f1.e,e~; ~,~:a:~cp''9ll~~·~~~e.~va:b.~~r~(~~'): Letters,;"or;;:cred:llt';:aIl~:·s:1ilii~"., 
mS1:;rumen·ts ':;:and"'" 're;ement's"wnereUriaer"tne'obli' a'b1on ''Of''"'' .' ·'bB.nk~:,ml:i.. 

,s~~~~:t?n,,~~:a.;:f~~1i#:' cQUlit~y{'~oj:Q:~: :~is~";~P:drl\ii~~ ··dia.n!fo!"a "df~t::;, ': . 
, ,therellllderbY ,.t.i:ie'''::l~':eporterJ ~witp.()ut:.pr.ece.d~t>01-'- conc1irrent~:cons1ftio~s ·.for 
~hi.pm~nt,.ot:,g9<id.s .07;" :oth~rWise ,"'Qr 'Uh'der' vihi:eh:,the 'reporte~l{a!a~ajit;:~imobn- ' . 
.Mtional "r,~h~:~.~~;,:;eQ~i~'~eJBtbUi~~~~~'t: ·r.~¥~:~Y¥nUSe'd;r;~r~f()n/~rg-m\:8,.n1. '., ' 

, .,S'LWh(p~~,:4t:~rti:t~~i~~i::3r61C0ther 'cl:aiiiisah:a'deniahds 'f~r:,·:the:payni,en~: .' .. '.. . 
of ~q~~i L.0t.ner:~,,Uj~er,;esg' ~ii¢~ud,l.tlg,~aD,.::::~\l~~~n.~s~ .. ~wtirds~;(.;~de1)~ea~,·: ~ ,:" . 
·nessot-.. cla1msarising Un:d.ei:"oontracts~'· ...., Ii<d,!es' :of:iri'surance. 'or ,inde1llllit . . 

. '. . ...<., ......... , •. ;. . .".<~::~' ;O', .• ,." ;"','U " J.;l>?".i.' • . ·A. ; ,.. , ........... '. ',' .. ,', '.': .", .. 'Y,
bondfj" aCClru.~d ;ti'ents and royalties, '''drawbacks;, .rebates :aIldref'tind~ ;j'and~ . 

, , 
, 

,. . .,', 

I 	 ' .. 
, ..: . " " """ "~" ';. . , " ---I' j., :Jj 
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"i 1. 

",-1' 	 • 

.. " ','"' ' . ..' - -' . .'.' '.', ,~'.~' . - ' . , , .' .'" 	 ' 

oU:ler.<'4~bts, claims or-demands· due o~past_!lue ~o-r.,tbefpayment~,o~money , 

,.,'h,..+l,,:o...... '. ", ". "~.aUi<~!h~anY~~l~g}!lt~['~Il;fr~t;t:!:", 
, P~mafia:'iYlhh~iij~8f':wt~W~Y'lh~" ~~s,'ther;~ . 

'j; ,_,:r~!~<~,,~,..:l'!':.'~")~;?Y:'" ', •.:~" '2'::~;<' .,: .• ;:;:. ;:,;: .~ ,,.;\:?~~r;'l'~",.'~"~~;~'. ,- .....•• _ 	 ;,~"~~':.: .'!:'~y,,:~"'" .\,~~~';::; :~,.:} 
. •. •.:t~~tf)E:.:...4Mtscella.neSus,11'ier,son;8.l.t:t~~{l7): ··eptforiS'..;and..rutures;~in~::com~ 
.mod1,ties'j1t~~pr,esent:rng~;oblfga-C'i!()n!~5o:t·;'any. p'ersoli:li\'a ,tore~n',ool#i:\iry; . . 
·-W:a:9.~'~9ni:;~y; Q'amm.oalti·exc~e.'~incl~· any' interest lli, .or. present 
.qr.ruturec1a1mS.to·j~ any. commodities .or·the.proceedsof'·the- sale of any 

" . commodlties,;(18)GeodsandmerchandiSe,iinc1ud:tng all- ta.ng1'ble property 
h~;J.ci as '.' stook ,iii t.r£t(ie,on cons~ent,or, in:·prooess,. includinBraw mater~
l'lls,·.agrlcttl,tural.· produots, .fin1shed.good!S,andmach,inesc when. so' \held within 
~y:~oreign'country'W'hether'9r not,a'warel:lO'?-se rao!ipt".negotiable·orother- .. 
wise) or ot,herinstrlUD.ent ,has been>iss~d;~here·f.or;. (19) Machinerxand equiE-:" 
.mel:lt'1l:lcl~>allmaolP.ne'!;y 8Jld eQt11pment ~stalled' orheldto~ :fusta1lS.~ 
:tion,' ,automobiles. /ibuJ3ir1eS!JI, t~ck~ia~:~mO;tive or O~~se,8.nd~tiier . 
vehiQles.,oftioe ~ui,pment'EUl:d turnit3hings, and whatever else of lik~ or ',' 
~~a.r., t~.C\lst~marip ·oiassif1ed asmadhinery .and equi~ent,vesselsor, 

anT,tiPfiI,.~d· tOnnagtll'Lnot' inclu.dilig vessersot Ul,lited States ,re.gis1;ryunder 

.theUnited·'State.sfi~, aircraft· in simila:rci'r.oumstsnoeseildrol~s1;ock 

ot",a:rr$:. raiJ.rpadoperatingwithin the. Unite\t Siatei/, chaJi.terp'arties, ,and .'. 

ill. ()th.er interestsrepresented '. by itistru.nuint Qrotherw1se in t.he righ.:ts to 


'pos'session j ·~useorcontrol.of ~y. fore1gil· ~es~el.Gthert~~f~1me· or. , . 
other liensi;hereoN;' ,!"arm. maobinery.andequipment,.livestOok; fiJ;l~ ap. other 

'. ·t.a.ns1b1e, per~o~ty:us.ed.in theoperatio~ ,of any Pusinessor oc~patfon; .. 
'•. (20)' JeweW'; 8lldob~;eots .ofartotherthan rfor:bu.sinessuse',1z1c1uding.$11 


jewew, :.p:recit)~s·stGnes:; :preclo~';m~ta1s '9tne~' th~:bW.l1.on,.· ~t ·o~j ect-s, 

and'coin anci:s~p(!qlleotfo:ns;{211:Biension.and'clafmsto-'~@rsona1tit not 

otherwise, olass1f'16d.,includmg :"1a"ust"receipts~ ,..co1.l~actErfc)r .~lldit1onal'· . 


, . 	sale' or' re.;;.sflle, ,lease--sale 'agree,JlleIlts, . re~chase :.agreemerits,chattel,. , 

mo:r;~a:gE?S, plegge,s of1i@giblEipersoIlalty; ;lilaritfme,ca~tle,tfmber ~d.· 

crop' liens;.e:ntl.allinstrumel;ltfinot otherW:trse.~lass~f'i~ evld.erio~, 'ttIii . 

litlln on, orela-1m tc>i pe~sollal;ty:,·a.ndall o,~~rliens~n~:rcls,ims':tO. 'per~: 

sonaJ.ty not repre,sented by anyinstruniant bT whatever name.. ciUled:, arising

b.Y:agreement' or by'operat1on ()t law. _., , 	 ' ... 

GLASS F~. ·'.Real "2ropertllmo~:t!agest .ancl, o1:.he~rltihtsto 'land~~~ ,,(22)" .....; 
Land ,and,bUi1d.ilu!:s forpersonai,use, in~l~di:ngonly.prC)p~rty'used ;exolu- '.' 
s~Vr:tly ',as: & dwelling'bi' .the rePor~r and hifiJfanp.1:r:EUld . not more '. than, . one 
oth~rr.~;(~3) Iian,:k.andbull,Mrigsio.ther, than for, pers~n.aa, U!~,in.~ , . 

'olud.1.Ylg' .allproperty Used as adwe~' other thrul . that classUied under 
type 22 'preoeding I and all lands and, bUlld1hgs,structures, ,and othel".' .' . . 

. iinpro'v:ements:thereon.used for 'commeroial man\i:racturihg,merCi~tUe, agri- .' '. 
oultural"andC?t~erbusinesspu.:rposes;, {~)Morsages onl"e8.l pl"opert;x.,mortgages, ' 
mor1;,gagepartioipationoertificates, guarant~ed,or· othervlise, .deeds,ot~.. .' 
trust, wid any otri,er lien on . any real properwor, interes,t ,.the:r.eiD.aecur~g /:. 

, ,. 
I 

I· 
I, 

c 

I 	 . ,~ 

\. .... '." 
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:;",', ";'" " l , , 
,\~/obi:tga4on fort~e payment of mpney Btherthancorporatemortgage,' 
',pojl~~';"9r, ,notes repr~:sentedby financial' sk:curitiey; '(25) other rfghts' 

to',land, c,ontracts for ,purchase and sal~ ~f real prop~r;t.y whether or not 

" , y .executed, I options for, the ~chase~ of r~al property, ground, rents, 

<" s~h~ll:1f3', ,ta.x ,wa#'sni:,s, EI~s~m~nt;S",B,ng., tights ,tQ ,the use oTt)xploitB.


",~ion of1a.+rd ~clud1ng:mmeralrights;,oi+rights ~i;l ,similEl,l' righ:ts, 
',end royalti~sthe,reoll, I!hd ali;:Qther rights, tirterests ,01' liens, :vested 

.".,:or cont~ent, upon re,~ prop'ertyor',upon l $ ~terest'in' real prbper,ty 
Il.ot o:t,he.nvise specified. 
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~~tlC;,c,;#Jibql$I63' '. EhtrY.ib~C¢!ft~i;f?~i'i'''; 

I sy "S41NA~:~_Fi!"eTt<~;K~$~1Pfr~o/~i;. 
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·v·.···"." . 

, In ,accoraance,wi~li dedislort a~,,#t1,,!!iee~ir.!~,y-~,s;~~r4N' 
. ' ' .. " ,- ""'.' .'. .•.. , ,". '" ' '" I, ',' 
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~egar~:exe,inp~ians, t.<:>;·all" perEJqn~:;whos~"k~operty, ~',~lr~.refg!l> . 
, "'., < '. ,\ " I"· . ", ' " ~, 

. , ." ;,. ". -, ,', " , 

.. " .. '. .' . "".,' , .'''' .1;' ", '" .' .....,. :.: 
mark licenseagreement~', fr:?Chj;~e~and. ~~foess~ol1~:,;'<~d,o:r;~ , 

~ontracts,wehave prepar~d,:'the' ,fQUow.ing,;;~aits. ,'+he,~~t,:uiarked' 
, ':, ' '", " , ." ,; I ", . .' .... ," ... 
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~J: '; ,,,'.,. ,,:,~,' '..:!r~,E!Xe:I)lPti:o~'.;'based:c;·on \l"a:lue:ofprop~r:t.l.! .' .' 

":~'-"" ~~ 
, ,J " I .'., " ~~:.' • ~ • • ". ." ~, , 

...' . '(a),,~44l;iO~dS, .'rega.r~ess·of' ~l~~, pfl:Y?ibleby'.tp.ep-.",' , ". 
. terins. .1n-Un~tE[l"d': 'S.~te.s 'lio,lletra, w!tether .or,p"ot altEjmat,eiy, :paYa.-bJ,{e·, ' " 

in''!#i9~e:F~~hc;yJpropertytiPes ,g" 9, :and'lO,'jn partl;' ., '.' . 
• "':. L," ,~, >..,; .... '~.': .~.. :' ... " .' .. :. :,' .,--; :", ..........::......:;:....:.... ,.,::~.:.:: ':' .:-f:~.··':,>,,'... ·.,'.~...:.:' .. ·~~;.·,:. 

, 
., 	 , , . __ ~','b), ' <@·~t~;t"~sf,s 'ii1': a.lJ.led::fo(e~~ ·org~zA.tio.~~;~~~~nt .. ,. 

! 	 , .,'license agree~~ntS, trade...mark :l:i;cense ag:re~m~ts ;:.,~r~chisef? ~9-	 .. 
. cone.essions· ~d, certaip. contracts, regar~ass of ru)18' fprop~rty· 

' 

clas'sesAand:I)~. ...'..,.. . .' . :r·,I. ,,'.:' , ,,' , 

. " '. :(2) ':Ev~J:ipe~~9n' w~os.eJ?~q~er~y~~;]'~,:'t.(),~e'~:P8~~f~e~,::¥~ ::~ " , 
aggregti~e, '~a.l.ue 'of,.:$l:Oi9QO.,O~l1lo.1:e,.,:a:s d~:r~erlIlirl~~::. bY. :D(e:t;ho:qsqf'·;vaJ.:uatfPn-:, . 
herein "l#:e~'c~fb{d'~i', 'le'i;'exempt::~rpm. ~~p8rt$lg::ip~~P~~:t.Y:',Ae~~l:':~>:~',:QP~:.:f9J;~~ : 1 

countrywh~re:tlie/V8il;ue"of'aU <prope:i:"ty:, tJ.J.ere;in: ~s:',~esi3",thali:";:4~:~:(ij~i,,~qErT' 
. , 

. ' 	..',: "(al,'M+'.bo.nds, ';egat~ess ~f:;#U~';;: :p'aY~bJ.i\Y:';'~~~~~'::~~rms:; 
'~Unitea, s.~te's d6l.-l;ar.~wh,etJ:i~r,9r :not, e.l,tem!:\te.i1lipayable'Jii;~Qth'er' 
currency . (,p~operty: types 8, '9" ::a.rl:d 19, . in:pai":t) ;,' , . ',:''- "",,' 
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I 	 "(3JT!ie value, 9f any' propert/forthe' p~~Se'a)i~i-e:~~:'sh~l:i~~~::',,' . . 
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liens or:a'jm~t..,~'~~c;-~i.Q~.~: ,f.:rom·· gro;s:~ viUue.',I~'~: fore1@ ': ~~~~~ :~$,-:'.~i~,~e9i ,
into moretl$l:',"eri:~'-jUri:Sa±ction iiltJ;>,e 'table:' appei;U"ing:.Jri~S~c£~on.,X,!\CjJ'.·tb:is 
CirCu.:4~i. th~~.e~~~Ption iiiaybeap~ifea' to' €lach; jiiriisdic~~o~ :s.~p~~telj. ,',,', ." , 

, 'j", '. " . . \. .; , . ~~ ::r": . 

. "", 	 ' ....: 
, ':". 


"':.' 


" . 
... ,,', 

" 1 

',,' . 

., 

I . 

~. 	

, 
I 

l~ ~r 

I 

. 

312062 


http:arriving.'.at


,'i ' 
,: ' 

, 

:., 
. ,.\. 

.. ,:-:--.-;.,-',.... ,.- ...._.:... " .. ~..~;\. 

r·'~~~-~-~·~:;:--.-,-,',-",-9..<-~ 
'REPRODUCED AT THENATI'9:::~~ A, 
'--'~--~'~ 

'..-!, 
~ : 

i 
I 

. '.' 

" r t;. 
May 12, 1943:~ 
, ,I' " 

, 

'V~"!, 
, : 
I,,MEMOHANDUM FOR'THE FILES: 	 I ' 
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i . '.' " . , , :' I, I ' . 
'1-,..' I ..: . ,At a conference attended 	by Messrs.' "Pehle, ,Luxford,Reeves' arid 'I 

'. r< ~ f 

Arnold, the following, matters, ,most of "l'~ch'lrhad ,previously' been, dis~ 
, ' , 

cusse~ and incorporated in variousmem~randai were again presented 
; '. 

,for fj,.nal clearance. before last proofs w~re 	Ijlade on census TFR-500.' 
: 

The subject matter only,is listed below: 	
" 

I 
! 

;.,. , 


,The statute of' Limitations and its rels,tion 	to defaulted 
, bonds.'.."' . 	 I ji ,]

I 
The nwaber to be given to the basic;cit-cular(No. 22):<, 

J,The date after which. property destroyed as the result'C)f , 
, war,: etc., may:"be reported. (January 1',' 1938). ' , i 

, ',.' "(' 	 ' 

1 .1 

Certain questions as to the relation between the phort 
cirCular and Circular 22. 

The q.ateto be given to Special ~egull:!.~ion' No.!' 

(June 1,,1943) 
 I 

. ~ , . 
, ' 

The, number to be givento:'the Spe~ial k~8,tion.,' (No: 1)
, i ",',' "', 

, Matters as' agreed upon were mco!Peirat;ed,in 	th~ rinlil.l~proor~ 

,4,.j//.() ".
CS-=? I" , .!', 
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I', Mffieeves:ESD ' 
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'Form 'f~SQ(:)ts :d1vt(1ed . htto.tbr"'s~i&8,:.; ,ie'sipatei..• 'serle.· Ai . 
~~·~~~.'B.; ',-a'::~~~~i··tJ,.~~f~' A,:~~\'·t.Q#:~~iEJ~);ot:;~a;~i~~.iJ";t~l . 
'a~e. to·.i'I1dtViau81s.S.r1es;A...n:~:<; :'_U_B,$~es(;A,~BI;·,to· . 

I·,~~~tor,j·~',~~~,:·:~i(S~~~: ' ·';.:;~~~!~~~.#~#.~;;;~~~~\'~~"l 
! 

i';:pe;!_:'l'e.~.iai.,Wle;··thesu~1!ef'f.Si·r:lf'.·senes'I.' ;aDd,·wm, I 

:,~~a~!~J~~~a~~;,,~::~_~~ , 

'~;S1S~~~Eu~~~"

. 
." .,. • J". • 

" 

, "Fb~ 'and :e~cUlS.r8 ~~.bfI '~D~ea; '£rom '¢1' ~~~·~'iuw" '.!8ak•.. 

~e.t8 .Sl:\OUlW: ~pec1.f7 c~q tJJe 'quant.;it,y,. of .each serieane..aeti\'l,l1d 

:whe:ttifjJ"PU:bUc 'ctrCUlu·'lo;.'22 or';tne;:i~ric1geci:~,C:$~cW,lari8·~~.; 
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