
,. , 

:~\. ", \' ',' " .', i' .{,./ , ~ ~·;:4·;j!:~.:'··:-:: ,,'~'. d', \ .•, 

!~' 
~, .. ' 

, 
~ ..... 

f' 

",! 

''', 

.'. 

\" 

"_.- 

.i : :;:: . .. - ' ; ::: 3L.l1,;;.0 ",:> 

312065 




" " . " .~' I ". ~',~',:;:, ." :'~~:.::" " .' .. ,.:: 

', .. 

. ' .. :.. 'j'fb<~~.:~~~I~~f~';'. ¢p~~L!k··'~t£~~;.~:i~~!~ft1~~~~j~i!Ji, >~. 

;:Am~;r:i,.c:an"asse~~1~':fO±:~ign'; eoul1:tr';i.:~?","CI. census,Will: be .. conduCted<Mi;,.,: 
, 'i 

.~~~'TFR~~~?Bf~:~!E~t .t~·.:~··~,9;;:~t?,,~~~~ig~'~~~~i.~'~~~~1~":;· 
wli1eh~':3.n;y-.:pers0n~subde¢tto the jur~sdlet:ion ef the Un:[tE?d·~'P.. , 

·~" i~~~~sf~n:M~.!J"i9~~,r·~~;;".at~~:~~,;.. :': . 
Trea6uXy'Dep~.t~~M'fnforinat~oh obtai~d·.kr:6Iir.til~t:5~'~~~S.J.'·,· ,~.: '.' 

. '. ';W{i£'~be ~xr:"assf~'~~ee in .the'activi~~s 'of tM,:'~br~i~n:~¥,;'6b~~{~i;',' .. 
'"..,. ... ''-. 

. ····~l'~·.·,..;. ,~'., " ,'., ":'", .... :. .:~~:;~.::;.:.iC,~'>3:::::.f~:i3~{"/~ 
diyis.1.en o.i; th~:TTeastg't'Departinentan~ ili.the· we;-k·· qfotl\~\.:~;i~~~o;~.; 

'. _'. ,c,~'"" ,:,~r.' A~',."; , ,:.. . . '> ; " ~~ .~' <\~'"i ,{ ,"'.:' .. ::':. ' :;.~':-":"_:~',~: ;.'(-':~~':~4~!:':~:~-'~,·~~;fi'~h::(.;':'>.',~, . 
·fnvolv:i;ng econ(:)mc,' fipaneiB.l,.' and:c;lominerc:l;al relat:t()nships'~:Vt.t-trr~f0:i::'ej,;gn··.·· 

-eO~l1tri~s :~n&::,th~ir' ~~i~~lS •.' . It. wilt -als'o 'b~~f .;~;j:te'?~,i ". '.', .':~~:~~t~ ',", 
," ;. " ' .. ' . ~'",,;- . 
" '_.. " ::.;.... :.' :, ,. .. .. >:; .. '. :~'. ". _ . ',' ';.;~., '. ',_ ',:,":' ,:;,i.,j. _ .~~..~, ..>.:'~~~ ': ,~_:: ,~,::,,: :,.' ....':. ,~fl~~~~'r ,~~:~:-;:-~.:_,::'~'~':'~ ..:·,:t,. '.,' 

· ments"ar),d. agehe:rl$s 'in .·the:performtlilC~.· of their·:wartj;~ ~u:~ie~,,/;pr.o::t~,c~:,-,· 
• ': :;. 1 '-. •. ",l>~:'" ~ '.:. >." "" , " ,.,.;.:' ;,-: ';' : ~::::~" ') ;': :,; ":,.>~'.:),' :"~}'/~':~:"~ ·"::~,~.~~~;~.~,~~F,::~~~~~::~t:';:~~;~:ii~:(.' '.':.", ' 

ing Amer'idki~t~rests abroaa., arif:colIlbating . too, eer,;)t:iplPl:c.'·stra1;.·6'gY,'.. ·pr·...: . 
. ' ':." " ,', 'c.:'>. ,:'.. ,'.': .'. . .'. .' :,~~;'f:~,<"-:' " 

· the. ~·~;..;s. '" ..' '. "'. . , .. " . "'<,'. .; ..; 
~ -,'''. 

;' ::; . " ':-:.:' , ~- ' • .:..• ~, • ,? ": ,: " • • -4 ,:•• -~. '. ";t:' ;:.:'~ ''-0'; • .',:, • • .' ';' ,; • ~';"2: :::.- ,':~:,~!::': 'c·:~';~~ ';t/' ", ~.{;~ .. ;- ',~ ,"~." . 

·.The (}ov.e~1i-t is rii:led f,Qr q.etaj:led. knowledge', o{~fAlne~.~:~!f1fit~r.~s~~/:' ..... 
, '. ' "," , < :~':. ~ '__ ,:S: :,:'" '.. ,~~ ,j;" :" '., \».,:': '::>:' .", ,~;', . , :; _ . ,:, ,<::~ .~~~~!.~~~ ~", ' .. ,'~', ';~:. :"~:. ~" ';~; ,'~.';~~:~: ..~' . :r'~~~2::':~" ,:~ ~~./.\,,;,:!~·:~·~~:W:~..,~~:'·~"' ~',:", ...:,', .,7, ;:"." 

.. ~. relationShips:abroadhas" eonst$n,t'131n,rireased si:nce ;tPlef*arp~ga:n~;,. : 

frJ .";+"'.~t~iL~;+S.~t~~c~ti}~'b~~~::6~~:t~~~~~f&~~~f:~::'.· 
.' oecupyinghither~o ddrilinatC?d·A2d.;s:territory, . and:'.the',Ci vil:a:utfi~r'it':i:~t;i' ... 

. '" ".' ':'./:.: '\". . ,; ..:.. '.:': : ~".... '. ' ... :;0( . '.'~: '~:;~::j'i';:.r:£iL!:f~:· .:.', 
fellewing inth$ir'wake, will be 'suppl1e'd'With accura~ 'in$~nn~tioD,';"" ::~:. 
>.:<..~:,,:/".',:.l' :.:,.,:"<~"':-"~:' ";,':, ,.:' .. ~. ~ : ' ....'. ,'.: "'-" ,''',,''~ ' .. ,', :,_' .;,.'~"~~;'/" ~'.':.:~~/>.:,/ 

· both-:;f,or' faci:li. t.ating·; the oeep-Ration; .and fer.' 'pr 9;1iectlilg Am~:Pj'e;a#'L:~ :,. 

'i~er:::~~:nt::::::'t:'{~' :jur~~:~~c~o~'o:' thek~ ··'\~~~~rf' ...,'
~ , :..... , 

'ine~:tng :~;1idan .·eit~~~ens 'i~ ;'f~f~i~~ 66~i~~es,.,h8..;i;~ .an. ':f~i~f~;§j~ .....•. 
, '.,'" .. ' ,', . ".',~, ' ~. "'.:,..:",,~>:;~~~,,:., . 

. ' ~ri':arw' pre,Pe~.tY:in a"'f~~e~gri' ed~~~ ;;ob:"~§~;':~~{~J'i9i3:"~~st.;\£le'\ 
;; ii'-,>-', ., • '-,..':,. ", ,-,:,.! ' ". X" '~I,' ('. ",' 

' .... 1' 

" '.,::.:, '.' 

,. 
• , ': ~~. ~.: ;. '. " :".: !. ' '.' • . ,.> , 

~~~~~"e:~:.,.,.~,.,.. ~, ~'~.'. ~~~,.:.~.~.. ~ 
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, '~,",...".~~_,,~.•L .~QX,"""""","",,,, 

,~;~~,.,;,.",tg,:~,,",;,&j~':·:~l"~:r-(::· ""~.--~~-~~,;;~., , /. 3/'" .
:;t R:P~ODUCEDAT~ENATk,~:;,C,,~,t::'1:\.;. ';,r'~DE~:SsTfiED . , \~" R G ..., .' . 

. .' 

'p' , ..• ,. <f,'. /J{J10>/01 \ E . . '" .'., 

. ':"A~it':tcri~7l?O-l';'/~' . .' ntry... ... ·,.ei>tt.li/iiki@.·~~.~·;:i·'. 4f:.fc 
I 3'1" lU NARA Date -+ . ··F······I·~'fJf?:,'·, '~i'C:·. ;;. ...... :. 

l' 19'fJ",·.lYQQ{me't!W£:{{!t4/9Bx::, 
I· " . .~.~-'-i 'S'::f "':'.'...... :/: ~·.i,:·~;i~':.;:L;11:;/~h? . : ' . .»,,:.,y

'.. "".", ~~..__.~. 

'. '. ~ ··Sf;atEis· d~;aaaiJs·<;:'i:tit~~~~£S..,:iri~;~~d~;~£or~:t~j,on~~~aticiris~'Jciria:,c: '"<k/·,.. ' :"': \',:1 
.' ' 

'.' . , 

. ';:: 
, ..... 

,": 

, . 

",. 

, , ,.\ .' 

,". ' 

L'. 

,The ~gencJ:es,. of . the U~ted §ta~es:G()verrime.Ht' parti&il;~t)¥'i :i,:#t~~.~: <:.' .' 
. ". '.,.," ::,:" "~.. ....:.. .,' .; ';,_::,~:: ,','i\;:.? ..... <"::<,'::'i::::::>: :.';,:.«.:~.. .. :. 

es:ted·. in:-·the. i'Iiforma'tion to' . be., ,obteiiled ·by.··.tJie:census·! were·:~~:te~~Y~~<. ~ .. 

.co:~Ji~~d::'d:~d~:e,~~:'~fie:;"Proje~t~:'::~¢Ghni§~"':~"7~~:c~~·£;,0f·'"~~~,~~~~~~i.,'·"'·;: ..' ",:, ... : 

, . 
~ , " 

.i··g~r~~~~~:::~!~~~l:;;~~~~~~~~k.:;~nt~~~sjij~~~:f~{~'~':::~,~~ 
,,~' , 

_", ,v"" ;. . 

.' . ' .•..."r;~t;'~6f~~ning v~~~ ·~9~~;~~;;Ur.I'9~~\~fj~i>l~f~~~s> 
"sEit: ;fortn' ..1n. the''/¢irc~~' of .ins,tructions:;;:and~·~~\1Qe';f?ollpW~:~;':~~~~:~ , 

,0" 

.. '. . . ....; .. (, >';". " .",.'" .I .', ,~, . j' " •.::, ",':' _ t' :.,', ' , • ; 

rWhite;:the~',fnrbrmatf0ri;·.obtafnE!d~:.:trL··tnis.cenSUs :Wi;Uoe of',:great,:.' .. " 

"~~ :;~ 

'..the bensu5 is· not- intended' to: cOnStitu:t~'< a regis·try .q:f;.:cl,af~·)aga~~~ ... ·,~ 

,ene~ chuilt~~s:~: , JwSt:as ~e~'~1:o;~~1'oi~~ii~~~~'fr~i'\h~""'6~:~~i::"':,':~;~~'<::", .., 
, in, 1941, on R~~~'::T~~~O~' 'is :of.ct~e':h±;h~st:va~u~:.to, ~h~\ifai, elf§~:f·::tI?->: 

.i~~'~".~~n}"·'~Qcura~ut42~~:~~,!~:~3o:l~:iRl~,,;;:,
::::~::;:tt0Z=~~O~~"\ pro~r~(+~}1i~ :~~~;c~~l 
':country' ·to.~dt' ·w:i/th 'gh~ate~, knoviled:"ge :br·a1i~'irit~r&l~ionid,: 

f', ' "",.-, ' ... '1' - - • . '. -.' . " - " .." . ~ 
"'." "'''''; ".' "", ' .'<," 

.9J1df:thandia:i :~tai:Nh;.. . .";.,'.:" 
• , :':,' ': '" , .. " . 1 
: : ••, '" • ' • ."> '. • " • , • .- , .: '. .:.'. / '. ".' "";'/'}:' .:,'; '.~ .- "1 :" ,~ ..- , '< ',r ',,' 

, . fu~nts.,.•. wer~,: :~¥S'.~.·:~~~~u~se~: ~t'~·;'r~pr.~~~ti~~ti~e.::;~~~.s'brf,:.<~t.¥¥h;t~b~s·, ,: .. ,.• 
" • . .,~- • . ':.; ., -!' 

.~';. '. -,: _, ::. -'w :~, "." :•. :.:-',~." •• ~:". ":-,',:,", ",~.",~\:~:,.", ••••• :_':(:'<'.~":"'.""_~\:,,..: .. 
groups mos,t ~t~'ili:terestea; >w,ith·;.avi.~W ~of:aaapt:i!ng ,the: i::e~quiX¢p}fmts: 

~ ", 

',' to.:thil·e9~,d.~e';;f.~he~PP".t~\'s·as,i#'as~¥~~~~...· ,..... . . .'. . ..... , .;,; 
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'"j' ", ';':; ...::,;. •..... t .' '. 

",' .. fO~. i~,~ri:~t=:~l~:r::fc:~::~;;~~:;~:~~2t~tt'~::: .••..,.. 
:fO~1~<$rsubst'.wC'~;,:the:~e' '.have been. fiPproved::1J.1.· ilit;.erest~d:,gtbuI;S,:',!d:ti.&"! . 

1: 
:.; 

.. " . -:. . " 
,.}"" ,i.,:'·:· '.,',r'~." "" <.,..{:,.:',~;:;""~ ,·~,':·'~':"~·:' ... i:':'"«'.:.··,: .', ....... -.,.', 

.. carrjSeO!'::(')Ut'at<thls ~timeii::' ", "', ' .~ ..
,,' ,", ',t".,. ,"~". '<', ",' ,,'.•:":,:,.: ••,';\\.,'~,,~,, "1"'~"'''-;~\/'A:),J 

'.. ,..... ",' ,'. 'f~~f9~~~!f~f~~g~~t!~~~;;:t·,"\::, ',,' 
: ' ::' : (lJ ' ''Dll~~".go,:v:e.Il~~nt has :.~reaw,', sliQW~l~ ,:irit.e~~j:t :'1ri,~' :aZt~Y,':a :t;eel:tng , ' 

~, ~"~"I' "':. 

.J, 
'. ,q~~l1,?ea;~ed., '~osi~ or"q.estroYed ~~: :,t;,i1~: ;w~.; ';TJiti' g'o';e~~nt;: ~brl6tistri.. 

cann~t:(8:)' ~'~Top;i~6hlieY: .. ortb.:,¥".~~~.:;:;'i¥f;e~t;ive ste~~;'·i9.'" ~;~~:~jt::';:':::~' : 
. ,,":. ',' ' ..' ~". ,'- -";' -': ,:,;,~"~,~,.",, . ','.: 

····,r.~~~~~:~·9i:-·Am~'~e.~~:f.::~th6~1~.~O~~~d~~, 9(theBlri~utit~~·:n'~t~~:{:~~':;~;;. 
'!, ;.:, 

ihv~~~rn~rit .1nE!tl¢~i;i:'f~r~~gn::c9imtfi:~" .. ;' . , 

:: ',' T~:~~"'~S::.~,1~d~catlo~:,,~~at the~~~ican ?llbi1c exPtlct~::~~~;:.. "'.: ':1' 

,,"" !", ," 

supp6rt:ing ~Ch9.e;te~at1on {1~-;n~t.· p~t1~:b1it:.sPl:e:tY:cql!1penaatc>ri•. 
,,":". ,'"."T-:,.":,,,,_, ,", ':.~ ......'.-'.. :!"....~ ",,' ,,','.' ','. ',', :,_.~ "'." ,:. '" ',:,:', .j'>.>_ :::.!~:'.,.;:,~','?:.~,:",." ..,_'~,'~-:,~,'; ,.," ""t' " . 

.-it prel3eIltedtQ:,cOnfe·ren~e~"'m.. ~'o:.Pehlet:~J',qf~ic~:; ;::R~1)',,:~;12~;::atQ4~ ~,: " '.: .. _, . -~ ,'. .', , . ' ", . \ '" , 
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:".~ .... :: .': ;. _ ';r~' ...•.. . ",:;~,\::,,,.:,~o,:, ..'" .: ...... ,;, .... ~".::,:..... ~.'.;.. ."', ' " >::,' ~(,2:);'!' The irifdhnation ishe:ce'ssarY,,:t;&·.;e'fia:bi~,·:B,·Poti~!·,:%&~re~ 
"((".':."!"',:.,,,,.::"'1', ::",'.. '.';,';. :;, ".:," '\>:;":. ,;.~"~'.,'...~ >" '. '. :..... ', .,·~'.:'~::<:i,.{, ,;',:, ,,,.'.:":;'::,:.< ,·~;:,.'I" .. ,~:.>::::\ '" . " .. 

. '.\.:> "". . :,·w.~(fe ;'a.na.'·.enf6rc:e'd;·~.relatfr;ig~ ;t6}'tranJ3·fe.rs: ap.i'9~a '.~d' :V~j;'ius·.:": :.. es,s . " 
i~. ,: ': 

, ~'. " 

" .!'., 

~': 
" ~'-

. , ..~,,;' ~,.; 

/p~iOf'~t:6:tne, 'ep(t:Cp':f ':t~fi:,.::wa,r: t'o:' f'dririUla,te: pomJ:c;tes;",£6y6lfVliig,.:,r~habii:J1~tat;ioh ' 
';"':it ' "~'_' "..', " ','I. ,~. ,>,. " ..;- ... '.:.' .... " ... , ::,::t .. ~·"~., ',' ,:-.:-:':,.l>··~':; '~'.-" .. ,:-'~ %J, ..~") .~~:.::: '.' 

. '" ~ ,', ~ ,;j:, I,: . ~ " .'. '. *" : l {\"; 

• "./;';' \' ;., i'""." "-, 
<, •• ~.\ .. .', 

.'?~~i.~;&\6~~~~~~ii'~,,;:c~~~t~~~~~'::t~'~;"~,~~~~.,.. ,..' ....... " 
.,The':·feertsUif:'Sn0:Uld, be.T'cikenc' n6v1~·;:for.~ £ltihFol;ro~n';;c,.Rea:s6n8··i: ,.-

""';' ' .. , ~"" '" ',", '.:" .........";--: ... ,' ,":: " ,,' .. , 

" ,',' 
.,'.' .... , ...• ' 

'" . 
" 

" 
" 

,~ • .• •
.'

<' .' 

aild' compl:~tati'<jn:)~ll .require at; ·ie·~st BrL:.'~qual number:.of;ln0ntn~,~,>_~0\\~t~~~,,;, 
" .', ~ ',. • ,(", '":" .' :'''~~'; , ',' ~. ' .-::..•. ",/':,', .j' 1::~.'::"'.,>· 

.. 'ff,:the cEms·us. ~is:;.a:uthorized in t:he near Mture ttle,'re~tilt·.~· VQi~± ,n5t, ...a:,i,..' .. ' 
,.,' 

, . :'~'<:' ..;.: > :','.' " ,~ . ',.. :';' ~" . - .; "', .- ,. ",' .;;1:' >::', ','" ""'" ';'.:;": .:- ",". :, >1';,;:.,'- ) ''', 
, .', ,t, . '~" ..:' ,'~ ,. ~', ' ,: ""., , . • , , ' ' , :: .•" ,1, I , t- '-.. ~ ~ . J' ",'. , I ' \. '. \ \ ' "~:' 

av.aiHible. for'.~5~:·~b~fbre·Tatt;.Lin· 1943~" 'Ee'1L,ay ir.i:,pu~hmg' f<;>r.y,afci' ~t!#'s' ' .. ,.' .. '. 
" .... :' ' . :'., ':'''<\:;;~''~.,. .' .' ;.' . '.:': " "'<"~':'?::,I??'"·,;,:,;:,'\;} ~'':;/ . " " 

.pro.ject -is .g~brfn:g. on .unrq~s,eeab:).:e m~li-tary :<¥li;l.,eC,Qlil9mi:9 'fa:¢~()~s '. 
" ',' 

.invdl~e~·~: t.~~:·;~at,~·;' :'.. ., ... , .,:~.. , ::"':'" """'" "0 :",:"'••.•,' ... 

_." ' • ,< ._ " ,:1;

.:' T.n:~.:d.os.tof;,T~g:a:'c~~~J~;', . , ,'. 
" ' 

. ~;., ", ' 

The ',costor~~e :cens~s ':sholl'ld ·besub~~Cl.riti~:JS~y less,.,th~' TFR~g.09 
~ . . . ... , .~ -.' . ", ~. . 
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, . . l ,,", , . " ':..; 
'for 'tne .fo,IJtdWitig' r~a8oris: .... ' . " , .'." . , '. . . 

··'il.{ 'Numb~r' 'of retll,:r;-t'ls. ::~f{.f3·~·t}fia:ted~'by. Mdne~~';Re'S~~9~'" ~11"be 
.' .:' ;.:; ',. "'.' '::"" ' ." .. ,:'. . '.'. ,' .... ::': .'.' :)' •... : .. '. '.' . .;..,<;1.,:" ·,j::...:·~..:;ii'-:," .:':~" :,,' ": 

'al:;iout '~(0):~9();".TFR:;':30'O retUrns wer,e.ne·arly.?O(};000. ", 

. "(~'},:. In~h~,prOpos.e~cens~sa, negl$gible,cmiWp~' '6t,:'s,e¢~n<i:"p':qriY .' 

'~epprtin~' appears'~','Mbreo~er the ,census is' 80 :p:esq;g!,H~dthC!-t,e~n'\ !'l1en.• 
• • .\,' ' I', ' '. "; , , ;_.~'\ ' 

"se~2ndpers~$;':~f3P.OI't,~ thef, ~~e'property willn'6t"~ rep'~itea 'by' I116lie'than' 
. . '. " , . . ..' . . '. . . " .~ . 

". qp,E;! ·p'e~~.C~'.i:' :.. ~Fn~300~as: larii'~.iY.·:dllal'r~port1n~'~~{h,:~b~U~'" t~~~- ~p?r~s 
pe'r:,nAtl\.ona):'.;:'C6nsolldaticn,of:':r:eports w:Hi· there'f~re;:'be:";mubh"ni6~e 

" " .. . '. , '. : ..•• ;/'~,:'-: :~ ..~:" .~;.,.- .... ,' .. ' \' .:", 

stinpl~',tilian,:~li>~FR"'~OQ. ' '" ',,'.' ",". ) 
. .•..... ' 

•.,.: . !. ,j' 
I' ,'".:.. 

'. " .. ' 

. , 
" . '.' 

.;." \ .~) .' 

'," .,. " 

., , 

'.' The:,st~f.f6i .TFR+30b' Will .' ~ •a~aii~bietoconti;ri:ue' '~he .1'{9tkof "" 

tl7)~s :p;oje'cl? (fDv'~ating, to. a ~C!-rgE:li e~erit, 'h;iring/,tra.in~g,:' anci_9:r.~a~'~~~rm, 

'a:·g:t,'affe ~ "f" .'_ 

... ,.,' '~'.' 

'. , .,; . ., 
* *'*** 
. . 

Ai',$ti~ above somep~op~l8!r de~andfoI: '#\:l:C;qe4i~t~9~~df;::~~$~C~;',i~ " 

'f~reign 'c0untr~es ',and'the,~p~ess!i.eSir.~..:-~opia~e'~'foz-inatfoi1c·qI:i;c~~Ifri~n~ . 
. "'. , . . ",::, "':', ..... .. 

"such'.ri~h:ts,in~'the, hruids :of')'resp6nsibl~ agercy.~i::g6ver~e~~COuht,er~cts 
, , .. , . '.' . ' .. , . : . . 

~ 'crit1~ismsof'Clrioppo~fte 'nature <no~' 'd:i;.r.~cted·:aga:i~it; a. ,.num~er" qfgov~~),1~ 
, • " " - - • - ", - .•' '" ". " " . ." .".'j, , 

ment a~tencies,. 'includ1p.g,~ FO,reign' Funds Cbntrdl~' TBking;l': ce~sus .of su¢h.. 
•. :' I'" 

T '. 

•• \ 

" r , 
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,./'prop~rty is' \')~V,:;~'OU~l~. iteconomic' .warf~~Kiet:does, hot'~e::: t.he:,long 
~ .:-. ' 

"':eiJisctiqg .90~6~~t.;'ofthe, dutt;of<gbV~l"nmeritt6, pIi0t~e·#/~~t~;::ciitizert;f, 
, .'.~ .~ 

, .~ 
,:.' 

" 
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, .; '.
,t,,' " 
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MEMORANDUM FOR THE mILE 

I Februery 26, 1943 
. (y/ .1 

. . I 
Mr. Monroe in,the Office of the Alien Property custodian 

J . . 

asked me b.1 telephone about the status of our proposed census of 
American owned property in foreign countrie~. I informed him that 
after meetings with Government agencies, inbluding the Office of 
the Custodian" we bed undertaken an extensi~e revision which was 
now nearly completed. I also said that whe* the revision was 
finished" it would be distributed to the interested agenCies, in
cluding the Office of the Custodian. Mr. M6nroe then asked whether 
the census would include "claims against enJmy nation~s in the' 
United states". I answered that such claim~ were not·included~ 

I . 

We did not. discusf) t,ne fact· that. the Alien ~roperty Custodiall might 
. vest property in the United states of nationals outside the United 
st~tes a~ainst whom A:meric~ ci,tizens might [have claims. 

On inquirY from Mr. Day, I found 9ut that Mr. Monroe 
probably· is an attorney in the General Counsel of the custodian 
who has been d.etail~d to the staff o.f Hr. T~cker, special as~ista."lt 
to the Custodian. It seems that· Mr. Tw;:ker :1s engaged in :::arrying 
on confidential tasks· for the Custod1an o I 

\ 

.. 
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;,;'~EASURY bEPJTMENT 

" I ' ,~ " 

INTER OFFICE,COMMUNICATION (' 

oATEFeb .. 18, 194; 
TO Secretary Morgenthau 

'( 

IFROM, Mr.. Paul, ,Mr .. Whi te, Mr. Pehle ;, 

I 

As you are aware, the Division of Monitary Research, General 

'Counsel's. Office and ,Foreign Funds Control Ihave for some time been 

developing a project for a census of all A.tp.erican property in foreign 

countries. This project was the subject of a brief press release 

dated October 8, 1942, a copy of which is b.t:tached. The public re
action to this press release appears to ha{re been favorable. ' 


, Submitted herewith are draft forms fO~ the taking of the census', 
. i 

together with a pamphlet setting forth instructions for reporting. In 
preparing these documents, informal conversations have been conducted 
wi th represen tatives of the Departments of IState, Commerce, and Jus tice, 
the Board of Economic Warfare and the Alien. Property Custodian. Some 
of 'these Departments have expressed considbrable interest in .such a 
project. . '\ 

As previously indicated to you, it iSlthe consensus of ,the various 

divisions within the Treasury that the inf<?rmation to.beobtainedby 


, such a census is urgently needed. It'is b~lieved that during the war 
this information can be of great use not only to the Treasury but to 
other departments and agencies as aweaponlof economic warfare.,' It 
is also important to'have such data for purposes of post-war monetary 
stabilization. Other reasons for the censu:s are that the Government 

I, ' 

cannot, without the knowledge of the amount and nature of investment 

in each foreign country, take effective st+ps to protect the rights of 

Americans; nor can it 'formulate a policy 01:) business relations between 

American companies and foreign organization.s. 'lli.en, too, policy in 

respect to the treatment of American assets of any particular country 

can be fully developed only if completeknbwledge exists as to American 

claims again s t that country and i ts na tionals • ' ' 


The effort involved would be considerlblY less .than that required 

for .the reporting of foreign-owned property in the ,Uni ted States on 

Form TEi'R-300. The public press has reflected the views of industry 

that the census, on TFR-;OO was a reasonablJ requirement of the Govern

ment in obtaining necessary information for use during and after the 

war. . We believe thata census of American Iprope,rty abroad will be ac

ceptedby the public in the same cooperatiye spirit. 


, , , , I 
, If you approve of this project it Wilt be possible to proc'eed 


promptly. Prior to actual printing and distribution, however, f'inal 

'approval of' the details will be receivedf'rom the various interested 

Government departments, discussions will bJ carried out with the 

Bureau of' the Budget" and conferences will 
also be held wi th represen

tatives of' banking and industry. 


Attachments 

--,,_. 
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... ' .... 

'FebrJary 19, 1943 
.1 
I 

. 1 
MEMORANDUM .FOR THE FILE 

. Mr. E. M •.Bemstein told me. this afternoon that . I . 
Mr. White had presented the census project to secretary 
Morgenthau orally and that the·secretar.r had approved. 
Acoordingly, it was not neoessar.y t6 proceed farther with 

I
the attached memorandum to theSecreta.ry. I informed 

. . . I 

Mr. Luxford of the. development and conferred with him 
brieny concerning the approach to be made With the 
Bureau of the Budget; ·telling him t~at a,coording to 
.:Mr.Bemstein, it was lIr.White 's plan to make a personal 
visit to the Bureau for the purposei of informing the 
Bureau of the project. Mr. Luxford stated positively . 
that the matter should be brought tp the attention of 
the. Bureau in no other manner than ~hat proposed, inasmuch 
as the Bureau actually has no jurisdiction. I communicated 
Mr. Luxford's views to Mr. Bemsteih, who said that he 
agreed with them thoroughly. 
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MEMORANDUM FOR THE FILES; December 18, 1942. 

RE: 	 Conference witll. APC representatives 
concerning Fo~ TFR-500. > 

I 

The attaohed memorandum was diotated in the meeting referred 


to therein in an effort to clarify thekttitude expressed by the repre

sentativesof the APC. These represen~tives definitely confirmed 'What 

is stated in said memorandum, which has Ibeen typed without revision. 

In reconsideration of their attitude a~\well as the definite statements 

made, one ean d.asw the following probable conclusions from the interview: 


I.' The APC i~ prepared to claim jkisdictiQn under the order over 

foreign' patents owned by Americans. It Iwas, suggested that this p0sition 

could be supported on the view that foreign governments issuing patents 

owned by Americans have an interest in the patents.' Under this proposi

tion it would not be necessary for the APe to concern himself with whether 

any foreign p'rson had been licensed under the patents. It was not indi

cated that this was intended to be a f~ statement of the APC's position 

in this matter. When reference was made to General Ruling NQ.,j and General 

Licenses NQs. 72 and 72A, it was indica~ed that '. references therein merely 

were supervis~on as of the date and did inot limit the APe's authority 


, over the field. ..' "I, ,., 
2. While not prepared at the moment to make a final statement, the 


APe might flatly QbjeClt to TFR-500 so f~r as it would require infonnation 

concerning patents called for an theD-l, D-n, D-In and F-II forms were, 

concerned or, in other words" might, demajnd ,that this' portion of the 

census me, omitted. ' \ . , 


.', 3. Instead of No.2, the APC might make the objeotion on the grounds 
that the material is unnecessary (he to ~eter.minethat it is unnecessary 
on the ground that that is within his pzr'rOgative1n any event) and that , 
it is an undue burden on industry. In connection with this, it was 
indicated that he would have to get in o~her,ways· any material he might 
hereafter need. 

In general. the results of the conference seemed to be this: If 
the Treasury does not omit from the, census the report on patents and licenses .. 	 I . .. 
in which Americans had an interest, as contemplated by the D and F-II forms, 

the APCwould, upon receipt of such advi~e, take, his position which, ,it was 

indicated, would probably be "adverse., It seemed also inherent that the APC 


, conslderfjd the Treasury had no real intet'est, but he might not object to 
the D and F-II forms if convinced that the information to be obtained was vital 
to the census. . " " . ,', " I' , . " . . , '" 

Mr. Sa.rgeant indicated inciden1;.al1y that they had been brought in 
to the matter late, in fact far too late~ 	 . 

. 	 "',"Jh 
'a-~ 
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\....) , 

1mlORANDUM FOR THE FILES: 	 . December 18, 1942.' , 

HE: TFR-500. 

...... "" I . . . '. I 	 ' 
. On Friday, December 18, 1942, Melilsrs. Helmer Johnson and 


Howland, H. Sargeant of the Office of the' Alien. Property. Custodian 

discussed with Messrs. Dickens, Arnold, R. iH. Hughes, and W. Harvey 

Reefe. of the Treasury Department, the question of the proposed census 

of American~owned property abroad. In tbi$ disQussion, particular 

attention was, directed to that part of the Icensus relating to American 

interests in foreign patents, even. more particularly set forth,in the 

requirements concerning the forms designat~d asD-I,D-II, D-Illand 

~n. ' 	 , 

'.. . It,was pointed out at the outset that the field encompassed 

generally in the above-mentioned doeumeritslwas one in which the Alien 

Property Custodian was peculiarly interested under' Order No. 9095, as 

amended. .In explanation-of their positionJ Mr. Johnson discussed . 

briefiy General Order No.2 of- the Alien Property Oustodian and the· 

.reports which have now been 'fU.d in their I.Chicago office under that 
Order. He said that about 1,000 reports, !_!.o, from 1,000 different 

'..	companies approximately, had b~en receivedicovering S)me ;0,000 patents.
He expressed the view that the field of foreign patent's in which Ameri
cans had an interest might ~e of equal con6ernand that· he was not pre
pared to state at this ·time just what the ~cope of the Alien Propez1;y 
Custodian's interest might be. . . I' . ..' 

, 	 . . . I '. 
As far as can now be seen, the representatives of the Alien 


Property Custodian felt that the info~ti~n to be obtained by the. 

proposed. TFR-500· relating to this field wo~d ,be only of .incidental 


"use. Should' the Alien Property Custodian find that his 'interest in 
that field required him to take sameactio~, it would be necessary to 
secure further, or possibly different, inf9Imatlon to enable himproperly 
to act. . They pointed out that the probablp- interest would be in a more . 
narrow field than contemplated by, the TFR~500 reports. They advanced 
the suggestion that theprepa,ration of. the Ireports themselves, not' to 
speak of their later anaJ.ysis; would entaft. a substantial burden upon 
both the reporters and the agencies concerned with the analysis of the· 
reports. They would like to be advised as/to just how:badly the Treasury' 
Department. wants this information. They Mvenot. taken a position as 
to whether the Treasury should or should ndt take the census and the
Alien Property Custodian is' prepared to corl.sider this matter further . 
upon being advised of the 'interest of the treasury in these matters ,and 
of other de~rtments which might be interested. . 

. 	 . 'I'" 
, They .ilidic~ted. the Alien Property Oustodian felt no substantial 

interest in the other aspects of the censu.$it. " . 

.-----'-_~i 
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, li~~orsiinilaf;t~ c~s~maiily:clMsifi6d',as\1'll'ach!ne~;? ,'c{lritJ4"(eifit ;belO~IDr{g:r tC?1,i;~r~(r~~n'~~~id)l~,c~f~W:~tli~; ~ 
,an<l:equipment;,v:e8selSl~f, any,ttype'-ati(flto'riIiage {nWi" .': j urlS~iction;·of!:tlie.\u:nite'd'Sta.te~,'o~~ifii;wb.iHl'lie,.h~tl'" 

, includilig,;y:e~sels \(if i@nit'ed\)8fut,eI{'rejpstry',itbder.,tlie , "ahl'iiiterest";iii~ b'r';t(i'Jany ~propefty.l'8r".fiinaNii~1a.'oz!:i' 
'UnitedSis,.t~S:1~g; iand "'alfcrafti,in .'similt\ri 'circum}; ,'c~ntr'6iIedioj;e;.:.tfu1ltee!6r';oth:ei'ii:dticiaij~b:r"~1iate~br' " 
s~nces],:Kcli8.r.t1l~r:;pa~tie'3i" j~t\a'" 'all!i'oth'er',~inteiests(: '"n~~exq:esctib'eij!:ac'tirig':,'ub:aef\ :the.~;1&~~:!o{ 'any".!o~eig!i" , . 
representedlbyinstrti:inent'or'16thetWiSe iiltlietrlght's,t6':l ' c~liiitry>: ti":';"J:,:; ,".:-rl,,'Jm ,': );.t;~,':.!}i'fJ('~'" ,:,J I.!/":,,., 
possessiolljJuse;"Or.,:1l6ritrol<of .'anY.3fpreigtiivesOOl1{other;\ ,,:I,:Ci.As§,iIr·' '£if~;;i~u~ance;'p~liii~:t'and(~Jn'urt~iJ1;,'::;"S , 

, tli,antIha.ritifue:or'ipth:el'\lie~s',thereonlMar~inichiIierY·(~7~\hije:iri.rl1ir;iirCe':iJolicie~:~~f: ~l1!typ¢ii'$,l. ;,.' ,,' '. 'a~li:; , 
"alfd(e,qu~I>.me,qt;lli'V!.estock;\!a:!ld;li.l1.o'th(l: "tkngible::perl ' , 8i1.n:endef~alUe;~ {2Mi'A'rln'liitie8;£!oi!~1f t:yp'~s;~ ,,'ii\:( • 
sOna.l~yl,tisedjn;1~l:j.e~operationl:9fl!~nyil.busiites.s,6t' ;occil"~) ," p~i:isi()ns",:a:!id";~eifdowm'ents:'>,wlie~liel\'! 'gtaMt ''.'hr·;' 
,p'i;J,tiori;l(2QX:,J'ewelrY"a1ia.r()QJ~llt<PQILai't~f~,.;;pef8o'naZ:ike;'; ;ubo~ considera.tioI\•. · ang "p~iIljio,ii:;l:an!af" !i~q' n't' ~ 
includ:iilgii.1l.jt1well'J''':preciou8;'stori~s i'pre'cious~meta.lS,i:, ,contrac'tsJr. k ,""OY') / ""\",\ \~'\"~!' ww!'\:.,~!';v:, ,.) :::U";": 

, ,':, ot~~r;tlUlnrib~~~4-i ~~Oblects;"an9:;~Q~d,nd~sta#lp?'" .'j{.b~A,'as J;~f:;pi~e~ti:'a~rie!1l6~tli~jf.anc~i8~~:;ii¥d:~ialn\ 
, ',c,ollec~iondi{'n()~~heldr:ifQt 'b-gsiness:jiISe;~;i(2l:P:lIi6n8' ion?: cont1'acti!:~"(29F:Patentu; liceme"ciiir?", ,', " 'il:S~s:'," ' v 
 " ,and'iicla~~i(tol~p~r~o/laltii!;lnotL~tn~~e";cl~Wfeil .in'.!J: '~~,~:~efii1itrOIi,rQ~'}atlierWiilk'i~\:ii:",',ii:~l~:g;" 


cludingf,t~ust ,reooi~1;sit~contrfl..c.t.S'~for'~oti'ditional", ,: ,,~~':aiiylw~ji:~qff.phiigJ'\tpate~t.s~:an'dllny:, '.,' "rac~s', ' 

'()r fu;.sllle;, le~le')agrel'(#lentSj(ir~purchaS~O agree.;.°'[ ',' 'atf~¢tilig ,or'diii~6rvit?g,;,'suc~Tp!J.tehtSr' bl~iudiJigt ''.blit~ 
, 

1 ~~ntSi;chatteti'ili.9l'tgag~;;pleages':ofctimgiblepersOii'.f:;',;' nb~~;lij;)'w.aY:·;of'-{limitatioh:trecip'rocal'\~eensfu!tiiv"'e~:'" 
1 'alty.:' m8ritime';<~t~re~tfuiberpand:',ctdp'Uens"JanalsuJ"" trlerl:'t8:· t(30),':(T;aaem:d~k'~iliPJn8~('~U;e'~t)i~~'I'r:li~ ." 
i 'iiiSt;unieIjtB;;~~tt()th:~~i.~!§"~dc'~~~~Il~i#g~aifYi"; ,;,:.~~"4,~fi~itib~:~iM~~,',':; "." .'~!mIil¥, :('r.eili:~~~:
I. liim;,;oi?-;oriiJJa:!fuitoi;persozialtY;iand;~lqtherli~fu"oIl,'\:~'.'inrajlYiw'y<t({!for~igntr~: ~s;,;W;a~4'il '6t1:i'el'}c:bh:,"':! "", ",",' 	 .. ,I ' 
I, 

,~: ~ 
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; . J'',',', ; .. ',. ..... 

. 1 :~f~ "'\'.' .; 
,"'. . ', 

" ,·tiOIi~' e'it~~)~'Ct or~thro~gl{~tlie:~~~~~mrOf reser.ve8;ii,~YjisitriJ.~:i~~~PeitY;il.ii~i~~~bi~;li~I~~'ljj~~o~~e : • 

. for1 aepreci~tidnV,:obsolesc'eiioo,ll\i'epletJ~)Il:,'i'or~rev~ua,.:. . ;valuationli:dat~FBha.ll'<'De;'used 1m'{qet~rmiI.ling4va\ue! . 

ti(jnhbut'/exclu1lliigci,ine::;'c~~'Jdf"&J?y,:,portion' iof~)he' . lnf,the;~b;e\1cei~of,any~su.ehii:irl· .... ,.. ' .• ': .. ':' ·~·te. 


'pfope'rtY:,dlsp-ol3ed,oPoefore,tne repOI1;hlg:date., bHovi:~,' , At?;V~~~~':~a~i,;.t~~;~pec,UiEid\~a~'tgiyeri~ba~~ ,', 

ever; '~os£,"it~jiicari:i~d' oflt,the~book!flrif{:the .'reporteriil.a , ' upon;aU'attendant'orisurround stancesithen· 


" :oP:MiLi(·3.J:,B~1943;1)pia;yi bti',:uii&a'~if~l~ubstantiallYl'cih·,::exi8ting;~but,n?~\¥ClU,d~g',~~ep, ." .' '.. 1 )"(oirw'~'f;':,'(~;trhi ,. 

,",';;Yl;o;w~.:r\;.}:~~~~~::;f~~;"w:~e.rn';o!t~,:r'~e;;'c~o6r.~d~ale'~d;;,~~.Pl~nn:~', .' ·'·r:!~:~~~~~~~~l~~~~::~~t~~:rJ~~~~f.i~~:tt~~f:!S!'· 
'U Uta '"" '. ,:tr~(f,iipori'?'ili~ :tri)efof!propertY!fr,ivoi:Ved'oritlre,pl'.operty : 
,It''nite(i:States';' ..: '" '. '., ~rled!.intoidollars,' :agimstewhich 'it 'i8i~ilien;()J;,;thj'f'oWriership,<if:;;:which,;it " ",' 

iift~~=:~bt:~~~1:"~~~~~,'i:~t~~~i;:f':O ;:~~'l" ....., .Z!:;;.ti~~~f'< 
b1inds{bh~t6~ed\to" 'kiIid;tof;>;Y)i:Sper,tjJr6ill~th .. ' " :price:', 
uctiidijf~omrit~!co$t~ :,pievailing.:iJ:!:;the,\pp'" ri~h'a'Jl! ' 


;ii'If<prope-n . . '}~~Tby(igu~' ,;beLuSedtij~~Withirecog2: 

or~'ti~~Uest::i.;t ,valuesatitll'eftllle ' ;,iiize'd;lnia.rJiiit,;i'h ~tlie";iii ' 

:ofia:c(iilisitioil:isll8Jii'oieieiltilted:'iii'lii~li[fOf):co~tf '!';"~'!lb ,·;rd~llahsecur.ities;;:tllk(' . " . . aU:,. 


· " '.;\~(2):'Face fli'&l'lie;~T.li~~'f8ic~;Value ~;o{i'8.h:: iIistiilhl:~~t ",'"b~"re-ga.tdedria~ (th~ip~nl.'CjIili.l<h~IUI.r.ket;prrC:et~jiFiJ~h(j:l' G~ " 
,'f6I',;tli~ip~Ym~pt'~oflilio~~y,roi(jf.i~hy)~tJi~t:~oii¢~!:()1;lIF. '"V:1,(4)(E~o:mp'l~." '~~s',l,ajr!(~x~ni~le:!tind~r." this ,s1,ibsec1 , 

,',', ) . ·gati()IFistt?el·9;mij.up.~ .'~~rno~~~g:t6H5:e~tlti~ ':~n:~19~i:qg·.,. tionf; sup.pos~·,.th~~l,i~1~~'1~36~?a~ pe~~n1~repor.tlllg). haa', ,:~ 

, ;tB:~i'eoilJ'ra't' tli"e'i clo~e'·\of,1:>usiness1;oI{ IMay}[31i 11943," ,bbught.,'3;OOO:;shates;o{:s't'6ck!of!a;:Ef~hCli'icorporationr . 

"'#ittid~i1/regiira/i<ijuhpa~dlliit~reii~"~hi~E)~ii~w:D'ot,~e,', ;.;:a~d;in.);i19,4()';~old;2ib()(jr~1la,ii~s'ldk::;ing~;1~dOo,siiares)or! . .. 


."':. 

avail8;6fe ;"! ' ':;"88 
~ ... ' .... " ~ , . "; .' .'.. \.-, - "."'':', ',,' ' :,' - . .. - '. - .~ -' .' " "", , /,' .

"tlie'!.'propEiitYV{repoI1;ed!,"a:t:e'c fOv.iaea~:'Witn..f,respe()ti 'to ahOut. 50',~fraflcslp'~rfsn ' ,iyAliie" . 
)ceit81ntijtii1,s'ailiti~ns'ti'lh:A' ',i~~'her,di1.te;~8.srcOf, ;for;'rteportin£d'fs,dOOjOQ' .'''fib- 'of, 
.'#hich;propert:i)i~,:t(Jib'ervaiu~ . ~infm~~:Hnst~hces:,':shi:re8i t~';OOo)~~h~i;f~fiJi~iiJ"3: Y' lHhillii~iiJdibf:',' 

. 'diff~f' 'frofu%:th-e :unifofiil. :da't'e"ids'!of. ',wnich{it' it;:: enU::., " . (th~hvalue.~~r,'iBl1are,l.\ribO {ifahcs):~dr;}~A-tigust?ri;;~1939~" 

· rrrJratedi'for'th~irep'otH£!i..T.tte\\T~iii~tioii :da:t~s!'f6riliill ' '(the'i~pe~ilitci,~aiu;:;;tion)date:.f;jr~~~nee;~: ;;T.Iie;j)1iii:;b~l' " ," 

· 'juriS(n~£ions,r,a.rerr~~t:·jforl~;,;;iJ<S~ctionltf*=;,; T:a~l~);/of . " :6i;;~hitres.lieI4;iil:1939)s:,di,~~e~~~ded,~:i\tisWe,;:pfo'~~ :,. , 

,Excllai;igej~t~!!'jand'lMaluatipn':"DateSI·;iWlj.,ic,hr,sh9~d' '. :able":mafketi~:VaIue,jpei\\sliare,,'in':f~9~3:~C Iii:'Emtering
.11~~.• )I."." ''''\-''.,' ,,':.• _":,",";.,.,".'" ," ..••,1 .. r ., • .,'" ·,.'~'L •••.•• 

"Qe ;.L~OP.I1_ul~,e.d, In\\l~y'e~Y;:\ll~,~!:i. :;,§I?~~f!!!IZ;;";gE}!ter.~~y:". 'the',·Ylilue:'on, ~lie' iep?I1;!)itiwUDoff,'course il?ei:e?Ilverleq.
," ,pi()p.~~:n: if!:, l,~~~;!f~~~~~:tt '~~,~,if ," ., ." ", .\to;',ci~llarll~J;.t,:tfie:r~t.e::;pr9yideaip:1Se:ction;:<X;f2,~(c~i:i,ts ',' " .... ' 

'\~r~~!JNn " .' "n;f";Jr~r~~~~;t:£:g:!t~~;~lii~*t~:~2j600~\lf'V: ,:kSI~~'~~:~r;~:~.-" 

:,", ': . i" 

, '. 

.: .; ·(1~!=;~~~!~=~~;[\~[i!~~.·· ···~~i~~~~!~~:~::i!~~~ii.: 
}) . '. t. rom.,' suchuiiifor.\ 

'.dete;- is"tili:iil.ted1;,v81ueJiBf 

,'. 

'.",. 

'" :. 

,',\ '':, '~.. .1:. " ,.",.:.:-..: ....; ... ".;' 
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~c~~, -"-~~~~q~l"'_"":":..,,i..:r' t ""6bi'i..Li,:.k~1i''''"~~~~~~~i;'jf.i 
\ 'DEW:SsiF1E0 ,-~~-\t'~'1G ._/3" .. . ," . 

,~-:';~~c"'·:~;1.~,,;~-:;,cri#JJb9h.gol 0J lL8.ntry.,s>;-~==.':' ...... ~.. ':.":.:..".. ::".:. 
:5/ :r41.NAR~ Date L"'/~' ",~ .' ",ftfj1i;'L?;hf;,tl*::mt/iis;;; 

""""""llL-'---'---'----~.~•...~1'~rfi~~¢"M'V:rZil7r"i~tl'O 
--·c.. ~fX l~i'" . · '.' .', ..:J:\;:'2I-:~ '.

" "":. 

, :\ :/ .':- '''' 
.'P',--" . ,'.,- '[" . .' '., 


", 

.' . . -.. ,,' :.' i· "., ' .;. ", .' 

.~ . "" ,", .' : " . ". ... ,:" ."." ..".,_ .: - I 

,. ,;,·,}f'",:\ .',' .: .:::;':."., .' . ,." ..."..;t 
.." .'..... , ,'1.:'(4),~;[;e{ter8~ofi'CTedit;~One am~urit shall{ belenfuied, ' shall' incl~,de ;a.:,sum'nilU'y,!~~t~~ompleteBt~£¢meph.Qf., . -", 

".' '~s ;'both:jthe face ,~v,' , J andf,the~ma~ket', or",eStiniatf,ld~lltlat:a:i~ertin~~~i:tO', lts~alilli~ori~${Ll:: ¥:~:; '. tit;i(;i::'J,-,i!' 
:y:~l!iii"ofletterSrofl '.;!~,AS;Joltiie'l:)eDefichr.yii;the " ,'. "'. if(,r;;in87.i7;i:mce'3IPQ~iciI18.~,~~e ~(l~h ,=Burfen4e}:;~' , 
yaJti~.~sha:Iltrb'e ttb:~;8.ni&Uht);~vaila:ble!~pY"idl'aft,~atftli.e ue:on ..Ma.yj 3:ti11943;,Ishalbbe'Elnterei:i! as) both the' 
·.clos~ :oHjusines8~oll;:Mayd3!1;1:19:43;;iil aecol'daD:qe:)with . :::;~bost :or. 'iIi:ce value;' arid', the· i'bobkifua:tket;;':ori~~ti-+, 

:. " Wer,t~nri~h)H:th.e}lett¢r,:ioFt:credit;:riiJrhej;!>l}ieh:l!tth .: ~i:Uated:)v~l6.etl.ofia:jife jnSurah~e;'~policyih~,xi"p'ay~~~t " <' '. 
. ijispe~t~t6:th~, !p1~pn:)i:~,~;wIi(;s~t.it;eq~~tlil!:le~t~i ,oC::. /~!'iprem,iufusi~wa~~;jiJsperli:ted:"befo~~:;}M~Y;~~lr,j::943;"', . 
,,~~eQit:w~:.opened~ ~h@;'be'::the':p!~pi\jd'~'o,If~t"w:h;ich "~ecaulle,ofl~ar:!6r,;'gov:ernmental !eo~trols"tise'~thej\:aBh' . ,'. "" i 

y.;as:;:t:eiii:iI?Qr8aQle;6n:that~sa:pie;\Mte;:,,~,,\~()d) 'J !'~"!'ij\' f' E . surr~nderi valu~!:~:tjth~:tiin(cjf: the~la$t'3p~eIn{iim:i,p~y'~ .... 
'iii i'l~ .a~termiiiirig'it1ie!a:ITi~~nt'(a:v.allab.le9Y; d~a,(t~,ji!'it: . Iilen~. X[;.'D~dil~tjr~m..,(,t~e;'. g~oss \'tl\l#~hderfi,hlUii!,;:~~e : f" 

Allc,t';ff,om' t,heiJace,1amouritiof,\.thejJ~tt~r~iQf)ci~9.ihi:9.r " . amo:uri'ti'of,ia.#1'policYdoaIls, orlsiriii1ar;;cMrges:'agajii~t .;, 
frOIh tHeuppei l~riHko(l:Jredit;iif:'gr~lj.t~r:<tJlatli:tM:faqe' 'thep.oiieY+~ ;i, ';;:! .:~,;<:"::,~.~.\,, ;r.~ .·.;':iH'. ~l'l·r,'~:;~,~ir1. .:!if:' , 
:aDiQunt; 'letb.-e ra~aui;l,t;,£6f;'.aily..:~<:lrt\i-t.;,~!r~adX,;;dra)ViI, . "~::,~(9hR,roPfl'tyfusuediby, tke ,U,rt.iteilS,itj"te8, .a~d.~Pll1;SQ'ff~ 

: '" ',~h'etl1er.·oI::friot) ~c~eptei:boI"iRa~d~:;~:,'N~o:;'tep()!:t:;Whll,t..~ ... , thetei'l}. :/ T,he;;vli.l~',of:"pr?pE!r,tYAt~m!lJnitllis"ClasSrB1'!~~I· 1, 

ey'e(liIhouli:l.be 'made(~:,eit~~fJ,'JjY;ic.t1i~:iQ~n~fi£i~t~f:O!;il!-: _~e3'~E)term:Vled 'jiil~i,accoriia.n~~f\!'v,ith:;~th~;{~pimcipJe~ .' 
corin..iIIi~I}g,'d()rile~ti.c ,b!1nk;i~~th~r!lspe~t"t~,;a~le1!'~! of;' applicalJle"to"co.riespondihg!'li~efus:jUi<lotheI'iiprop¢rtY.

" , !):redit·,.illl'derjvhil:Jh.ltlie-b.el:l~~9i!!J'yp~),!gb.kha:Ye;.~~a.Vni·.'cleilses:l~'i:I"Lj. 'f, "') ;,,;)El-l",'t,.,(:li;: i.;o :;.i~::"q;j'[q {fi,i;,:' :'.:: A,j' 
gnly; if! hei)1~d~r'endlir~"dJIlo::,peiror.m~tXge~j';s.l,lch ;8.i'jtj:l;e . C;:, .. E.•','13~bpe1;!Y" da~a{J~d,-idefJ.tr.oy~difOf:: sei~,~d;::,:~qbseci" 
!l.l;i~pII).~rit;:Qfi.ilgQQds,{,w:hiell'dh.adl 'P:oj;l:.l:!ElEll\;;fi@p~fl~.on tionc2B·in 'Section ill 'ofthis'Ci11eullir, 'requii.es; that' 

. ;~ 

M' 31 '1943 . .. ' '..... . . . . . .. . ..'~~,'e •. .. ;e,·i,..z.··;'e,'...d.~;ih.,'~e.;.;'t,:~.i~:.;:cii.',i:.•,~, .., . : 'pr.b.,P~,.r:'".t··,t.d.:·8..·.bl,·· ...,,~,;,'d.e.'.·.·~.·t,'.~.r.,o,:'y;..~,'.'d,.,'."" :.~.'.r,f',:s·':"":'T,·.a.AY~~.e·.·rr,'s'!o,'.n·.',.· ..·'W·'h·.';,o··,':'J:h~.·~al·jd'l:'o}'p.£<.e·.··n'),·,e.(·t.·d'<.'.,:.',...~n.\lle!t'.\)t·.·e'.r:~,,,.'o:.'?'f:t;,·c{.·rr.'.·e··,':d'..;.;,·l?·t:.,:;'s"h'".'o:,"t·,".'J;·l,'d' -' .. .i , 
.' J:' ',w' .... ~ __ . ,·,t)umstan.cesfsJiall·!ibe;:;:r:ep:or,t~~:?O~:l~OI:m:J';I!J:i'rR7t.~O0-, 
.rElPoi\t;aif;r~fmb.uTlliRI~(QnfY ,a:ni~Ij.;tlJ-,9'I.!~t~~,(lt~"'1lY;iP_~e7 .... s~ch;p;t:op,ei-.tYiShil,(be):\:alue(:Va~;if~hEl,d~Wag~;·!i~~~McJ 
pajd,dess!: dra,fts;"paid . beN'fe:,tlief.c,}o~~'1.oFbVBine~s'i QIl' (tion.f,:or.:~iz~rei hadi;ie:'iier·pccurrEi,cl.; i;\ie~;1x!0: ;de_~i:rctci9Jl
Ma.;i ;31.;;1943~;i' €e.sh,·~.collaterar:sh:611Id.:>,be r repbrtec!" .(rQW-' It~Elr~'?-r,ueJtihall;~~;~d.e·t,ot:\~be:aiI'~er~_~~;a.c.tj.p"1!. .. S,jiit~?a;r~ii.hiJl~:~fli=t· ·;~?~:d.~;J\~I~:~;';~y~:;:t,i~(~~~: 

:~!:~~~i1~~~j;~:.&1~·;~~~~t:~:::~:~:::;:$~~t;~~=~i;;~

::p!jg~.b!ti'~(i6~t~:a, 'l ;',I:?"q*~~}g~P!~~J'. .t);lF .~'Pr:??~r,tipr.~g~~a.e.dl!a8~,wort.h.~e8f i?r, ,,?th~.!ipggve'C.~,;, 

expendit~l,x:cs,.(¢xcludi:rig·!~l'p.e.~dit !~oriima:int,e,n,~c~;' ,:rn~~t~~U1?'?r~18elli,;" :er'lJe/'~i•.~~~,~tl:l.nceJ!'1~~t~~,pr9~,~t:tX . 
"an~'!~ep.ai~s);an'd bj', ~!Ubtra9tiQn:~qf ~~pJ,~~l;~itl1,<;lra,~al,§.: . 'falhng~:Wlthlll:the 'r~cjtii,reqIeIlt~)~of)t:b:l,si\,C:l~p,uW'i!,i~· 
!; l(~){Co8tlo.f"Q?~.e1;:!i'g!t1§r~o l_qrid.,;~;!~f:~J;te,r,ElPort~rlP..1}.r::. ,.r.egllr~e:?: ~f;;rort!:ll~sSrf6r;;~o~eFoih~1~~~:"e~i;t~!'l~~I, 
c!,\ased property 1D,t'luded -under, type 25,)t.l,Qth~r: p.urposels~au.pot'ren.d~l'(tb:e;reqUl.rementS,!lJ.appl}~lttile . -' 

. , ,iights4,o;;land.i\khel.$}:i9u!!:IiWitpr. .~l;1~~p.!-tce> p,f!,.i~l.as::th~,; '" ,to r ~he: Ji6p'e~y~i,n.r~y\,;,respeCt:5 w:ha1iiel(.;:~uF;o;~~'7 ' 
•,:!CQ~.t..,or i'face ,:v.alue~tt,of~~:t4~,£p.tQ~~rt)';;,,:',Gon!l.~ipjr,ig .. .Il.mple;).a~'p'e~so~~·;rt0iiiingllionds')~ff.a,I}'~b~tI\i;i~Ollc9~~~<-' 

-propetty ~~cquj~~d!;iin3'a.~y;<?tli.!3r!'Pl~~p~;~'1'S.!lc?~;(~s.ll' '~,:i~~' ajf,8!l,e~va~ue:~f.~~2;00~1:al1e'~·c)~rk!'!h9~,:~sti~ <., 

qld, gx:antedto''i"the .r~p.om~r ;11l1lon,,~;,pWil!>41(l!!:~ ·lIfated v,,8lue\ pf,;$300.o~l;,tpe ,;V:8:1u~t!~I} i:iat.~ ;sp~c.l~!l§l.· 
· r . ,:plie';~v,ord:)!{:uJtl¥l,9.er,ta,i:Q~bl~'j:lsfol,l;lq:J?r.e~t.erEldi·· for~~hatjur~d~ct.~onjnSe~~~()Orx.:::?:f,th~:pir(lyIar,;c~u~t.· 

.' " 

:~;:, (7}il;t:~er.,~r;t8:t1l~,e8tatfi8ii4nd,'tr,U8t!l;:-!ilcJ:ll:rl'~p.()rjJ.tlg~l\J;l,. "rfPot:tyt4?llll,~t,;;thps~,a~<>:~r:~;\e:vel1.':IU:.t.b.-eY.:~~.O:1 ~o~r . 
mt~re~t'm ,an estat,e·orit1iust,,,t4e:s.IIJl).~.;~j)u:r;l.t. !l,4,a)JJ,w sJdered, (lomplet(lly }Vortb"l~s~ (qr.:p,t!rp9~liS:J()f.J,ta,?,1j.t.J()p, . 

·;:::~:~;;;~rl:;~:!t~1;!~~:~~l~~:;~~~;~~~,i~:11~:~~~~~~t :J:ut~i!!t;~6~:~g£ti~~ii~·~;:';~"\);::, [\It';;';~;"~~:.'~'~:~~?; :,;cL~· ,
.' . ·t· " t·:."··th····. '. t., n.estare,or·trust:.theamount ·',::A.' General:,'....In:rep·orting: oIi:Form'TFR":500··.the. , ~n er~s, :l~'",,~ ~or:p~s.,o .:.~~ -:._., ',' . '," . \,. '-_ "~' (. /:" ,t "':." ,." .... ~~: ;.~;." rt·~t~lJ"t..·, ',," I, qtl,..J, ",c; ",:-J' ~:'? ,'1; .., ..... ~.~ .~.!.." "~¥iI" ••~.:.~;,;! ~,;,~tl~'d / :t: z,>,\!' 

· li!p.am~bel;that!;p:rop.otti6? pff:tn.em~t}i~t·i.Q!/~s~~mllJ~(:I· '. \oc.~&}g~~~f!. P~~I!,r,rt~iuW i:r~qp:;!~n'i)p<?~~~~~~"..S,;~J~ii8..e· 
.vaHle:.of,'the leutir:ea.s,s~~srOf,,~h~;:~stp..W ;Qr,.,t).'ll.st!Whic,tr ,: deterlllmei:l m!,cc.ordl>~~ WIth'the,!a 

·:'I'{a.8;'asliigri'able ~to;;thi~iiiie~sjj.::; ,!:m~~~Q~.Q;t. f~~Q~ .< #,d.• k!?~~t~PHjll::,silb~~,C(rJ)9Jk3 i~<?f\~tV~ 
.·a.,~ledor.\ll.n: i~c.o?ie; in..ter,:;llt~~r.(ah}ii:·· . ;:~i~:;~~ll . ··~sp~R~~l' . '. '.' . ;~j~.t~~~P:~,~l:1g~~oI.~,~~R!h 
cOl'P,~s\.Bh.aUl::be..rt4.e)eacJ\~~rl~IS'Y.p.ltt~r.esj; .' ·~r.t!"·!Y!H~l?-",tl-~~t~~X!1'fl:'~'''i... '.' ,."b~3~~,~PH,;;,!,Jt,\~;ln~r 

.ealculatedaEi.of MaYi31:, JW;:?; Rrf,S ,..<l,s,," 9;mr9d.Jh~9},l.~¥,P\l.~ij~~,;fP.~it9~it:~}9;!f(erB. ~*,,~t~g. 

,oil the basis of the: mar.k!lt 6re~~!ill ,vll,Iu,\O~.th~" • ,I:J!?"~p,ifYe1,~.q~{lrdjIl_~>to,~i.~,~.~,<!Jctimh"l::,, .,p<: ~,,9.f: '., 

.e9rpu~;,determip'e(fas~ot:~fie' v'a1U~tToii'i;aatf!~p€cifiea .' .t!ll,~:9k:c1:il~t:,~r'~~ll9~~~i~(.rl1:'.1n?,f jj~,r;i~W, .. , ~'%:~ntsl 

f6r:,tlje;per.tiIl~J;lt,,:~i.I~isd:i~.t~o~!,:il); pnl~~':I~~i>_W~f .·~V~!';I9.~p·r.~Hp,~d(I~.~x:!~H~'llf~ 0~~~'c;~~t~~J(;,tMFi;ia,.~,r 
.Exch~nge Rates ,jl.pd,;Yalu~tj()I;l:c,,: ", .\Whl()~ ~!l!I,l;lN~;v.' . ~ l~r,~~~9jt~~;4Sj}~~I~~?d'!f~~IJ(W'f::t,C;I';·'f;~lt..:lQ' r.,,~i's,: .(.irH.-, 
cases is earlier than'M.iiY 31;,.194:3: Thusiri .some .' ·.(1) "Defi.n~tHm ot.1un8d~ctz~;.-WJth;' respect , to" re-~· 
~inst8,nces.th~. ,d~t~f9,fdet'e:rminirit(they~l~'e {jf,the ·por~. on: F~ri:ii~ T;FR-=-500,a' ~:jurlsdf?tion'::shaJ~" ,b~ .' 
'cprpiia Will ~diff~rJ~IIi,:tllat "':M'ch/will. goyei-9: ip M~ .retardedasc~mprisi~g :,tl!e g6vernmeri~a~or adIillDiB
',certairiing t;1l~9thj;r:~~t#,requi~~tft.~'tli,i.f ca}~u,la}:l~n.: ,., ~rati~.e.a:;eaconh()t~d,· ~y:itsnam~ o?, January. F1938; . 
In . any -c'~ei~tli~:,d~cHpti9ii>or' tp':~.i.nteres~, teporte!i .... .~t~out re~ardtp prlor'()r subil'equent;~v8Bi9n:orother. 

c 523431~-4~3 -'. , ,;" , ~. 
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," < ..' ..>:~~i.... '\.' . ,.> .. ,.:,\.".:~'.< 

Bim:llarI\a~tj;'i' if;)is·everiiJ11tgo:ver.nln:ental,::'itlllitst:·were". ..' ~UriS'dictio':hH.NJ~' ·CilIiiulUll agalDSt;:'8;i<pers6n,.:ailo'j'echto~' . ' 
conrioted.:<; by'tlie ,:n:a:fuel!of .~ljur18dictib~::~ Ii$te(liii:l: "(' Jotiris'dictibb:i:(;f ~tir~IIUriit~dif)~teslielatiD~ t6'iar{imiigri:-: ' I 

Se'ctioii~.1X;;as"in; (tlli'-'c8Se';Of<.the:JihitiBh~.\west1Iriilies;' .:. ,branchJofrbmcii:<if. tlie;p'er~ori:sli:ii.U:;iike~Jfbi~e~orted.
the j W;isCiictio~"siiail' be'~onBider~dtOmcihiaetife;i\r~~';-' .'.' ·8.ii:t166atedUwli~t~:ttlit>ihraIlclii(or;<'om:ce:wM;sltti8;ted~
of ~all:!the' b.:ili~:'·, ,k;"d') f;'ii;!)i;:~'\,i;:r::i.c~.; ;!~,!\': ,:(~,.ii';i):i\:' ;,.~ ..cotic~~~iiik(,the"lo;;-~tidi{loh.iri:i1ur~tice/;.illOii~ies ,oa.nd' 
);:::~~i~~:9o~,~i~~jiv.~d~di~~i+r~t1tJ~:'~~eju.T.j8~i4i~T~'.\;:',·8.ri~~i~~~:':~at,~~tt~n:;iist,d~ec,~~~1tgLf!u~:<¥Y!s,iq~;~:',add,:
,Wilien·.a: foreIgn 'countlW,!'or}alcountryrandlltslc910nlesl . 'F, below,:.:of"thiB,subsectlOn,:I,.\;·, :'·':(-;!'n .. '?M. I,\t". :!'):;'-l'~';;'.\: 


iB~' diviciedi;int6lmb~thltIl"ori~slUriSili.ction·'in'.the;"li~ "" . 'ihc:rIPi/ipkftll'il~;;:na~~i:iF;,diisiro~~d;li:Or~'~eized: -:::, wh~h 

::appeatin'gj!ii!')SeciionJ~;Aha i ins#hctio~s.':ieipe~tirig' .propertyciliir1l1ged':lIi:fe·sti()ied\;;Or-.sei~~dh~ifep:~r.tEid;/8;3 . 

" 10b'atii:in~sli:aU:;be; regarded a:siapplyfug':,t6i:e'S:ch j~ris.p~o~Hiea). J5y,·,s'U:BtectiO:liii 2i\iiin<i,Se~tion~l'jiJ:Fdf>(his .' 

~. dictioD!separii.h~ly,ihsteiid 6[Jto'the 'cQlintIWas'ii,whole:· "€i~i;W:iIi? ihe':locatioIl:1sh~i.k~be 'dete\'mirie'd;'~xiic:;tiy"ras' 


. " : '. RPr~~eTiiJ.·noi J~' .. b.e 'T~po~tei':in<~o~~1th'a;"( oiie. .:fif"th~ ;lia~efse:'ii:ction'li'a:diii~of'b9ciliTe'(i;'i>j;,i;l'D '(,Hi; fnn;:-i . 
.' jui:i8diCtion,-"-"-tn:'\Geileial~" Ali\l;'itl;liii\;-loft~, property .("'R'iVe8i~l;fiiindi;~'ircTaft'~VesselBc.an-d ,aircraf'ti.shaJl . 

'. B]1o~ld~in0t~ ti~ rr~I>?rte4'\as:c~o:.c:a.~e~;:j~;';:m.0r~·:than~'o~~·.: :"" b'ei'ci~eine~;lto".ilave jb~e~~i!bcateB~~~hin[:tlie.: j~r.iS(:tici
jilrisdiction';>.ieveri ;tli:ougMit;'had! sonie· relatioIi"tOl two'" "tiorr iii7-wrucli',they\'!were'registered,:qif: ,(~(j .11.1"i (,rlil ',f ''''! 

. '. 6r~nfor'eijuri~aictiorisrbUt~ltlie.:ciictimdta.ri.ces;Qon:cern:~ , .. :~ h:E;ijnitirdni~:p6i~~s'.±Iiisur8.hc-e:~oli~ii~s a.:dd(claim~ . 
•., hig, such property shall:be 'stated hi'the descriPtion'M.: .·:thefe\ll:ideif~iIouid,:b~Tt~ga.tiMte:s;llC;c-il;t·e(nn'~iiie :jUriB~ 
·tli¢"}prbpei:ty~'·'r;,F6ryexampie,\%r,a.1 fcla:i~, 'Jagsinst '11. . diction ,wllet-e':tlie:i~Btl.premi~~,\b\3foI'e)M~y;;3117191t3;· ' 

':"'-., 

, p~r~on:r~ident:iii\onejurl8dictioiihad'be'eh:gUa:ranteeci. " ~~iiis;payabiel,ctiilless:it:is;ii:il:ownlthat'the'8;~s'etslcovering... 
'. Dy.;a.lPe'r~h(:irr ... ail'oiherAh~!ciaii:i:isliouid;,b'e:iegarded· . ;reserve~liabiliti, i.:'e;; forthe.payinent:~fJclii.irii~'~iiA&r". 
8:S;locB:£e'd: onlyiihthe jti~dictioDiwnere'tlie.'pdh:dpal~: . sii'chrfpoli~iek \V~re-;notrheid.l'ihl.:such\ jiifisructl6n': l~In . 
d~btor rwaS·li·esiaent;:Witii18;)Stii:teiU'ent':iri'lthe.:des~rip~" '. 'thenaiterYC~B~!al p'o'li:c~ior :Claim;ishotiid'lb'~~~6hsidered . 

· tion;iega~dirig,theguarahty,::L<;:A:)smiilar;ruie(should,b~', W15e~1i)~at~d:;~her~~tli:~lre~e'tye~/(s)1l~ld.illjln1!a~cohi~ 
.folli)wed'rWitli~ reBpect;tO'lt1l:e~~,debt);!of;,a.;)perSon liht's :a:ri.ce-'With!the~e;.priiiciplesi;.Iio}rei>oii .IiJe-d\i:)e ::mad~'of ..' 

":p~rticui~r' .,.j1iHsdicti6ti':isecut-ed~1~15Y'\;tiie';:pn~dgei'iof' . , .pbficiifNs~u~<i:in'~the'tJhite(liStii.t'eS:{Bj/: i6r¢igh'! tii~ijr:; 
. : coilat~ta:i~iSsti~;d!byi.'a.;person-;iihi,Hother.r,jillisdictioIl': ari~e''i:om:p/(Ji~srOf'<ltainis~tiiereund~ir ifi'thelP;eIili,utiifj . 

'. It~Wi?~~1J1t:~~jpi6-fid~atm;;lh~(iI'~7oi:'Yia'fIa.tioiiia:hlr: .::~ Wet~iilii;Y'iU5i~<b:Eite':ahd'1tiiiiil6t:,ftfi'own:tilat;th~'r~Ber!ve~~ 
" " 

··.i~iil~i~~§~1i,~illiti\lllj· 
. ".. ::".1(2)!l)Location"6f~n8truments-r'·.T,n~ -location Ofi.inBtru~:. .' locate'a 'iil';tli~7juri8dictfun\;:wnere:t:he-\Mr~oii'6pliga~e,d 

· nl:~ilt~ :,repres~titingior/~~i~ehcing;:~PY;fp¥.()perty,ls)ia;ll· . . '~jsiiuatea~~ .\:q·(:J:'r~;.r,i i\I:.~i:~.t.d')Ji r:·<~:J:'i'~;'i;~ i:J,:'~.'!',;;d\ 
.be~ ,disregardedr.qil;r deterriiming;;.the.~loca.tion otttlie~' ".. "rfG,'opr(iileftj/i8.sueo;1fYi thet1Jn'itedfISt~te8;:and<per8'ons , 
ProP'ertYi~eJfc'ept:'~lP!OV:ideJ&}:Witl1r:r~sii~ctl,'to~Clas5L:t,;" .. ;. ":t~~~~~:~~?pe~t~1,isSiuid!.:j~y':·'thel!Ul:lit~~;;S~~~e~yarld.·: . 
·'!Property;( i'kiied~y':tli~jj;UiiitedJSt'iites;r'and'.personB· ;, pe!sonB';thefeibiHp.roi5Ei~ty :€la:ss',ilJ)\)slilill,:be ;iepor.ted· .' 

.·~~,:~:~~:!~~j~~!~!~t~~.r;~}!<~::~~t:~;;i~:~:¥~!t~~·, '.. ···~~~!t~~~1~~.~:~f;i:1~~:tt~t:::;~~:~7:;~e~:'r~:'t~~ .•. 
·	ment)liB.llAj:e fully' 'stat~d':inlany,~escription'.;which'is . . trusted 'to'{a: fbreigh\tci.iStOdian;\~it\;shan,'be'ir.epo~ted!::aB 
req\lifEidt c6i:i:cerniii:gifth~.property:,"(1~')·;'\lF'i'"" !;,<)i:t,[·:;·· 16tiil:1ie'd inth~lj~riSdiction;:Mtl'iiii:.whichltlie:rcU:Btodia.ii' 

" .. (3)' Claimagainstciti.z~n' of..;()rie,,~Qu1l:try: ,rl3~~l!.nt i~.· was' iiittiated'.'!\' :In:ic'ase ;itl"is "knd'\\;~41iat',~he' ·property 
.' another;-It· an individu81:·~as~~~idexlt, in~lI,' t6U'Iftry" liad:been 'plticed::by:ithe: custodian' 'ink,the hands tof I,ll. 

:othe:Ptliaiit'th~t~6{;ilis'\inti~eh'ship;7a{ci~iirii'iigairist :liun " pers6b''Within,'ah'other 'jiIrisdic'tiOll;rithe,,Circ~stanceB ' 
· . 'sha]YiWeo';egk~de'd\: 8.s":1ci~at~dfdnf)tWitli'ili thecoti'iitry· '" shall} be"'ftillyiista1ied hi)ii1ly, :d~scriptiorihvhi~ii1: iSlre~·. 
· 8t;hfu'i'~sidepc~;-Ft: ,rd! '~:\,ifi f~?!;'<:,;f.1'J;"';l :,.1:,;,'.',,: ,n"'ii',t':, . qUireClJcoIiceriiillgJithett,proper,tY.;'$ '/F(ir,jtll~ i, p'u;p~s~s" : 
~\.'i(4)'-;'ICli1im~'Jf~lai£h~ 'ti/ br'aTiEhts';' ~~qi.~iin~iagai'rJt 'a. .1lereOf; the;terrll, '-'prQPerty;~~:a:S appli¢dtO:anYlfina:nci~r .., ". ,. 

· foh;igri'~~;ftSoii !arihlirg;t¥r~ugiY'!t¥~n~aC£lons( ,tviih~a . s~curitY::or'inegotiabieriIlstriiment foi-htlie~ pa.ymEm(of. " 
.,,'. ~ ~r~ii'ch~' or"offi'ceJOfi'sjlcfifphson'~liau\ b~'co~a~reQ!itS:· ,mori:ey; shall;meii.n[.thei a:~iuiil;security:!~r::ip.stitimerit .' ., . 
: .f l5b#e'di iiiIt)Je j~~ilicji6h;;~h~r,€~1::lEhjr8.n·cli~,or':offi.~ .. 'aD:d.,tf(Wth'e..cbhligation o'ft~Ii'e,i~~tier~l) i'c, '~1 ;1'~.J,~fJJ'>l.r,,)

""'/ ""'''~d F'" "'''4'~'' ""'f'\'''')~''''''''''\'''li>''''o~' "lj'l' "1'",1·,1. '., ,"0' .,' . 1 {~as>Sl~Ua.W., ..<, :.~ ,ot;,ex~p»le;," I. ,ft I>~.rsoD(ue, vere" ><' .. " • d:' ,')1".(1' :,,' ~" "'Ji~·".I~i ::n:, ::....h '~;:( .;;f,J :11;' 
,to .f'dt .f ~'" ,r., 'o·t·e-to ... ,.. , b" ···"h'·· ,1·"'" di···t· "";'A~"f '. n,H1 3., ..Table..of,valuatlon and,locat·lon•.,.". .... ~. '. '1''',''''·goo S 01).: Cl:e 1 .. o·'a ..ranc .';In:lurlS c lqn"'o ·I!!·COF. .' .... ') ...... ".' o ...."~ "'1'~:"""',"~." -,"""'.'" .", '-":""":c:. ,-,.,< .,<-' ...j "' 

'. p\)iatiob." ofgail~zedr'ih "J4rfu$'iiii~n!:B;:;'tli(t cl~i,nrd'fiir . , .. ~,~ R'eferenc~sifui-l:i~renthe'ses:ar.¢ ItO itlielpr~ced:mg::sub; 

···)~I~~f~~ff§~~§f~t~~~i~~l\~I§g· ••... ~rf~~~;.'.:.;.:.:.ll·~,·::.~~1~;;'~?j!~t:ii~:;~~~~J~~?~ •.•• 
;" 	 .... "t< ..':',-,:,:.'~~·:r._,""~ rff..~::::~1 . 
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"':~~----"j:-···''''T:,'-:-:·'.. 1~',-&lsS\':*:''Inter;8t8i~-~Il~eiJ.~~!Qrei(}1f"~(}~~i~ati~8~-;~~'~:~'~-'-~'~::-:~~~ ';::":~"';"':'\':":" '-' . 

( (i) Cd~poratioila, ,:!>s~O~i~i \ qps,t 1\~~~b~~~?~!.,O~>JP,<t) 62, ~~Y~!;1e,:,~~f\\~~R~~II'~~1'affied.~),)ljriS"d!c?~n::lip';,~hlCh'O~:,' ." 
',tIona' and" SImIlar ",',' .,", " , ,,-organlZatlOn' (subsec-·:" gamzed.. , . ." ''':''''.-: .,. .:" "':' I 

(2)B,~!,~~~~~::12C '~::~d;;::':-,_~- ~1:~;:::--_:~;;rj~~~;Kh::;~:::~iJ\l,i~J~~yf¥.~~~~t:' 

. .~'.:- .. :"' ~... .' ~ ~-- ... ~~ "'/ \~"'·"'''t .. , '~~I.~Jl.'~~~' '~.$~j! H:'1 ..J..'.J""-~".'(3) ,Partnerships~ ~ __ ~ __ ~.: _:;·~·__:,.do_::.'__'_~ ~ ___ ~ __ :'_, ~ . ____do_.: _______________ I JunsdlctlOn, m •.which .. or

'::Cl:"t;;,::" i [,\~\\l~I':d't ! c:),~(j':f;,.rc~.xs,;~,;(:~~t~B,i"~)·.~,'~ir'~i,;r:fcJrren~~;.~,a~.. d~~oJt8: .c;~lH" ";:";i~~~nf~e(;,:~~~i),~;:~~t;:';" . 
(4') ·Bu·lli'o'n';;.~~:~S,!.):) '.;~.·~r' '.f.!' !, '. - - , , " , . 'f)'tfil't.',·" '.. . . 

. ". ~ '-.. " i ';.~''''~r.(:;rf\rp!:6,.... ";~.~ . . '."' .(j~~~:t~,(r· ;!.:;a:;tLU;~~~)~~') ;~jfl'J' ".. /.~;.~:-'; ;,/ !~ ;,'- ~:l->.' '::~ ~.:_·r:~:1.·~():~~}>,~_;"\· ,
·,(a):.:Gold'Jjlihion.~.:: $35.00"per.oz___ -;:t''::~,;~- _ $?~:O.Q"per;.~z __ - ~ ~_.i .c'_': _ 'Pli:YS1C.BJ-loca.t~o'Q:"" :,,'.; . ''', 
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D. More than one person secondar~iy allied with one amounts under '(a) in the manner regularly used by 

organization.-When more than one person'was secon the intermediate organization in translating' state
darily allied with an organization through a particular .ments ·of the particular allied organization. The 

primary or secondary allied organization, only one method' of ,translation must be described clearly, with 

person need actually report on Series C Supplement, a statement of the rates used; the source of such 
 ..
provided'that the report includes all material infor rates; and a description of any treatment except 
mation available to each person allied with the or direct translation applied to fixed assets, reserve, or 
ganization. All persons other than the one reporting other accounts. If the translation is ordinarily' made 
in detail remain fully liable for the detailed report, " into United States dollars, the' materials required 
including its completeness and correctness. ,Any under (b) above should be given in terms of such 
person, therefore, who does not himself report should dollars, with similarlnformation as to method of 

, ascertain that all required reports are being made translation. When no translation is regularly made, 
and are complete and correct: the amount should be converted by the use of an 

exchange rate derived from the ratio of the rates2. Part A.
derived for the two respective jurisdictions, stated in 


The name and address given,in answer to this part Section X in this,Circular. 

must he exactly the same I),S tIiose stated in questions (2) Date.-With respect to persons reporting on 


. 1 ~nd 20f Part A of the respective reports on Series , Series A-II, the statements required under this ques

A, Series B, and Series C. tion shall be of the.same dB,te a's the statements sub

3. 	Part B.-':'" mitted under question . 3 in Part B of that series. 


If statements respecting a particular allied organiza

If 'the organize-tion respecting which the report is tion are not available as of that date, 'the reporter

being made is allied with the reporter through more may submit the latest statements dated before May
than one allied foreign organization or other' a.Ilied 31, 1943. 	 ' 
organization, state on the form the name and address 

of- tlie organization immediately allied with the 5. Part 11.
secondary allied organization, and attach a sheet 
 This part should be answered in the same manner 

showing in detail the connections of all the organiza
 as Part C of Series C, except that all data sh&ll con

tions, including those no.med on the form. 
 cern the relationship between the foreign organization 

respecting which report is being made and the inter4. Part C.
mediate' organization. The entries in column (3)

A. Quest.ion 1 and question S.-The name and ad "Cost" shall be taken from the books of the inter..; 

dress given in answer to these questions must be 
 mediate organization. Amounts entered in column, 

exactly the sarbe as those stated in answer to ques
 (5) should be derived from amounts entered in col_ 
tion 8 in, Part B of Series C. umn, (4) by translation in the manner specified under 

B. Q~te8tions 4- through 10.~Thcse questions should :subsection 4C of this Section. 
be answered· in accordance with the instructions given 

6. Part E.for the corresponding questions under Part B of 

Series C; Amounts entered, in column (3) should be derived, 


C. Q~!estiQn 11.-	 from amounts entered iri column (2) by translation in 
(1) Currency.~The required balance sheet and the manner specified under subsection 4C of this 


statemer;tts are to be set forth (a) in the currency Section. 

customarily used by the' secondary allied organizo,.; Intercompany notes, advances, and accounts due 

tion, and, (b) the currency customarily used by the from the secondary allied organization to the organi

'intermediate organization named in, Part B. The zation named in Part B shall be shown in this part, 
amounts under (b) should be -translated from the. and not in Part D. 

RANDOLPH PAUL, 
Acting Secretary oj the Treasu1>Y. 

'0 

..,,~ , ". 
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RE> .. iilt from Foreign Commerce WeekI 

July 10, 1943 PACE 3 

AMERICAN;OWNED 
PROPERTY ABROAD 
Comprehensive New Census Underta~en 

Prepared in the Treasury 
, Department 

A COMPREHENSIvE CENSUS of all 
property in foreign, countries in 

which persons subject to the jUrisdiction 
, of the United States had an interest on 
May :n, 1943. is now being t~,ken by the 
Treasury Department. The census re
ports, to be 1'iled on Treasury Form TFRr
500, will silpply to the Government more 
complete and accurate information on 
American' assets in foreign countries 
than any yet available. . 

For many years the Department of l 

Commerce has made .valuable studies of 
American investments abroad as well as 
foreign holdings in the United States. 
and its estimates and analyses iil this 
field are widely known. These esti
mates have been derived from data ob
tained, on a voluntary basis. from Amer
ican business enterprises with foreign
holdings, fiscal agents handling the serv
ice on foreign dollar bonds. and various 
collateral sources. However, the de
tailed reports which' holders of foreign
investments are now required to submit 
to the Treasury should provide more re
liable data than, those previously ob
tained. ' 

Need for Knowledge Mounts 
The Government's need for detailed 

knowledge of American internati'onal 
financial and industrial relationships
has constantly increased since wartime 
conditions w'ere imposed upon the world. 
Before Pearl Harbor that need related 
primarily to' the magnitude and char
acter of foreign-owned assets in the 
United States. Through the census on 
Form TFR-300, taken by the Treasury
Department in 1941, information was 
obtained on that subject which has been 
of the highest value in the war effort. 

With the United States actively en
gaged iIi the war, it is essential that the 
Government should be supplied with de
tailed information regarding Ameri
can-owned assets in foreign countries. 
International financial and industrial re
lationships are far-reaching and com
plex, and knowledge concerning them is' 
of the greatest importance in the prose
cution of economic warfare. The census 

w1l1. for example, be of great assistance 
to the Treasury in connection with the 
work of the Foreigri Funds Coritrol. and 
that of other Divisions of the Depart
merit'involving economic. financial, and' 
commercial relationships with foreign
countries and their nationals in time of 
war. The.Board of Economic ,Warfare 
will likewise be assisted in the perform
ance of its wartime duties of combatting 
the economic strategy of the Axis. , 

The armed forces will find it highly
desirable when invading any country now 
dominated by the Axis to have as full 
information as possible with regard to 
the resources and economic potentialities 
of the area and its industrial and finan
cial relationships with the United States. 
The civil authorities who follow the vic
torious armies into those countries need 
to be fully as, well informed. It is.well 
known. for instance, that the aim of Axis 
strategy has been to dominate the Euro
pean economic and business systems in 
the post-war as well as the wartime ~e
riod and to assimilate the control of in
dustry in occupied Europe by developing 
intricate schemes of ownership by and 
dependence upon Germany. The census 
data wil1 help to safeguard United States 
interests by providirig an aid to the un
raveling of the controls imposed during 
the period of enemy occupation. 

Detailed Data' Vital 
The Government cannot adequately

perform its duties at the peace table, nor 
can this country take its legitimate and 
necessary place in the post-war world 
unless detailed information has been col
lected, regarding property interests in 
foreign countries belonging to persons 
subject to the jurisdiction of the United 
States. Other countries gathered' data 
similar to that called for on Form TFR

, 500 before or just after the beginning
of the war. The purposes which' in
duced those countries to collect such 
data were in part to assist them in pro
tecting their foreign-exchange position. 
In addition, those data will be used at 
the peace table and in the post-war pe
riod. The, information obtained on 
Form TFR-500 will enable the repre
sentatives of this Government to nego
tiate with knowledge of American inter
ests abroad, comparable to that which 
the representatives' of other countries 
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. have with regard, ..ne interests of their 
. nationals. The Government would be 
derelict in the performance of its duties 
to the Nation if it failed to secure the 
essential information at this time. 

It should. be noted. however. that the 
census is not intended to constitute a 
registry .of claims' against . enemY 
countries. . ' 

Better Basis, !Qr,Studies, 
In addition to its immediate useful

ness for purposes discussed above, the 
census .tabulations will furnish a better 
basis for the stUdies of the balance of 
international payments and the inter-' 
national investment pOSition of tbe 
United States which. are prepared an
nua.lly by the Department of Commerce. 
Such studies' have been used widely by 
Government agencies and 'business or
ganizations concerned with interna
tional trade and finance. 

The agencies of the United States Gov
ernment particularly interested in tbe 
information to.be obtained by the census 
were extensively consulted concerning'
the project. It seemed highly desirable 
tha.t. to the extent possible. all Govern
ment needs of this kind shoU1d be ob
tained at one time. With a view to avoid
ing duplication of repOrting, the Com
merce Department has refrained' this 
year from circulating its regular annual 
questionnaire on income derived from 
American direct investments . abroad. . 

The technical aspects of the require
. ments were discussed with representa

tive persons within various groups who 
are, required to report, with a view of 
adapt,irig the ':'equirements to the con
venience of the reporters so far as pos
sible. Many suggestions conducive to 
those ends were received and adopted. 

WhoMust Report; Who Is 
Exempted ' 

'A report on Form TFR-500 must be' 
filed in duplicate by every person subject 
to the jurisdiction of the United States. 
including American citizens in foreign
countries, who had ail interest in any 
property in a foreign country on May 31, 
1943. Citizens of the United .States in 
fmemy-occupied territory, and persons in 
the armed forces of the United States 
serving in foreign countries, are exempt
ed from the reqUirements. Moreover, 
any person whose property ill all foreign 
countries had an aggregate value less 
than $10,000 need not repOrt, with cer
tain exceptions.' . 

Notwithstanding the exemptions; 'any 
person may, if he so desires, report all 
of his property in foreign coUntries. 
Probably many will wish .to do so. 

PropertY'To;Be Reported 
The property to be reporte-Ii .falls into 

three. main categories: (1) Tang'1ble
property situated in foreign countries 
and all intangible property issued or cre
atedby foreign countries or by persons
within such countries, (2) certain agree
ments and contracts with foreign per
sons, and (3) negotiable United States 
property located abroad. The first cate
!lorY is subdivided into !,;p.veral property 

· classeS, namely. .) interests in allIed 
foreign organizations, comprising the 
major proportion of the so-called "di
rect" investments, (b) bullion, currency, 
and deposits. that is the principal ele
ments of the sort-term assets, (c) secu
rities, sometimes . called the "portfolio" 
investments, and(cn othermiscellane
aus classes of lesser general significance. 
The second category includes (a) patent 
license agreements, (b) trade-mark li
cense agreements. (c) fra.nchises and 
concessions, arid (d) certain contracts. 
The third category includes currency and 
coin, securities and negotiableinstru

· ments issued by the United States or per
sons in the United States in cases where 
the property or evidence thereof was lo
cated in a foreign country or was held 
in.the custody of a person located abroad. 

Method of Reporting 
Form TF&-500 and circulars of in

structions for preparIng the reports were 
forwarded to the Federal Reserve Banks, 
where they are available .to the' public.
In foreign countries, the forms and,in
structions will be distributed to Amer
ican citizens through United States con
suls. Completed forms, ~n duplicate,
must be filed with the Federal Reserve 
Bank in the district in which the person
reporting lives, not later than August 31. 
194iJ. or with consuls not later than Sep
tember 30. 

The form is issued in three series, each . 
related to a particular aspect of the cen-. 
sus. Two of the series are also divided 
into subseries for fUrther facility in re
porting. Thus each person obliged to 
report will De supplied with forms spe
cially' adapted to his circumstances for 
ease in reporting. For example. corpo
rations will ordinarily be concerned orily 
with Series A-II, a summary report of 
holdings in all foreign countries, and 
Series B, for detailed reports concerning 

· each country in which the rePorter had 
property, If, however, any reporter 1s 
allied with one or more foreign organiza
tions, Series C reports are required. A 
complete report will always contain at 
least Series A and supporting Series B 
forms prepared in duplicate. 

Public Circular No. 22, containing'
complete instructions, has been prepared 
to assist persons required to report and 
to add to the accuracy and Uniformity 
of the reports received. For the con
venience of those individuals with less 

, than $50,000 of foreign assets, a special 
, abridged circUlar of instructions is pro

vided. . . . .. 
The circUlar of instructions supplies 

detailed instructions regardirlg. the 
method of valUation to be used in report
ing each type of property. It also defines 
and illustrates the methods of valuation 
speCified. The problem of convertiDg
foreign currencies into. United States 
dollars where necessary for the purpose
of reporting. is solved by reqUiring the 
use of exchange rates specified in the 
circUlar. In that manner the persons
reporting are freed of the burden of 
looking up exchange rates, while at the 
same time uniformity is attained. 
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AprU U, 1944, 
, Mr. Fex, Ur., Lul.d'crd, and. ties Kistler 

',Messrs. A:rnold't Dickens, and "l'horson 

OUr memo1"andum ot March 23 :recommended thc.t steps be 

taken, if pooslble. ,tbrourJl t,he Secretary and the lTes1dent to 

publicize the G1gn1f1eant p"l~ results of fnla8U1")' I C 
m-sco Census. A Qgest1Dn _8 made' at tlwt, ~t1me that when ' 

~ figuJ"es were Gva!,lable 8 memo:rendum b~ prepa~ed for the 

tl0cretl.u"yt-s dgmture to t'ho )?res1dent, calling attention to the 

more ~t figures from ~'Oanaus. 


, There are attached e proposed ,fllemorflndtim pa.!nttng out' 

the, highlights and • auPPl.emmta!.7 table, should the P'l"esi&mt 

desire particular 4etMls OJ~ decide to publicue tho figures 

from the White HOUSIG. tour c~tB on the l\!Iel'!'l.orandum and the . 


" table wUl be appreciated. ' , 

! 

/ 

, P'l'horson,et'A/U/44 
'. 
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You. ~ be 1r;ltAr.eted in -1IOIIe eigntttcant _r~ ttJe· 

trM8UJ"7 has aecu.roe4 -fl*om its reout_ Ceuus of AmeH.oan :rropert7 

Ahn'Jad.I think- they 1lluetl-at.e well the Sl"eat tJm~ta1 stake 

which -the Ali'&erican -~ hold1n tho nst of the world. 


, , ' ,.' 	 .' . 

. The pre~ fig'ure:s retlect the tore1gn &$eeta 

1nclucl1ng securities,. Nal propertq, lUld other interests.hlob

some 220,000 1nd1V1duals and f1ftDs.lll theUnite4 States now 0'iII1. 

They 1rui1-te. 	 - 

1. - .American tlf1ft,nc1el lnie:reet~ in all fo:reip ocnmtr1ee
,.'total more tban~l3,300,OOO,OOO. Thie total ta bf, tar the lal"geet 

of aD1mit1on'~ Britain's, ,the next 1n line, bJ ~era1 
b1l.l.iOna. 

,_ 2. Our hQl.ding311\,O"'~, Japan and the athm' el18llS1 coun1sftes 
tote1·$1,'1'1'.OOO,ooo~or th10 amoun", 31,250,000,000 Isin Gonra~•.".. 	 , 

. :4. - Our 
. 

holdings In the lands nOVf Occuphtd 

.' 

b:; the agveeeon 
total $:2,100,000,000. ' 

, 4.,:0lIr 888fjtts tn __a ot tho thllwd llat1ons,other'\ban 
theBe oecupie4 by ,the .... to~ 37,950,000,000. the- BritiSh bpSre 
acCount.. t_ *,,850,0Cltl,dbo of tl:>.!" eaount, with 34.,75,000..000 iD-
CanadB' auuf.l'~tOO(),OOO ,1l:\ the United Kingdom. .•. " 

- " ,. As '811 indtcatlcm 'of ~ stake ,in the Good .eighbo:r Palm. ' 
-, 'lmer1caft8 O\m_ $3,250,000,000 of assets 1n the Iettn A,mer1caD rePublics. 

For ~ 1nf'o.rmatton there Is ,a'tta~e4 a table ehowir3£ our' 
. 	holdings aW'oad in q.reater detaU. It, is 'felt that these fIlQts should 

bo'brought to the attention of the AMrlcan PUblic. You may wish to· 
do so, or, !.trou prefer, the 'l'retl~ w.lll e:rranp tor their ,reletulO. 

w.. P'1'horaon,et' 4/10/44 
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FEDERAL RESERVE BANK 
,OF NEW YORK 

Fiscal Agent of the United States 

' Circular No. 2634: June 4,1943 '}
[ Reference to Circulars Nos. 2626 and 2627. 

FOREIGN FUNDS CONTROL 

Reports of Property in Foreign Countries 
by Persons within the United States 

To Banks and Other Financial Institutions 

in the Second Federal Reserve District: 


At the ;equest of the Treasury Department we transmit herewith acopy of each ,of the 
following documents: . . 

Letter of the Treasury Department dated June 3, 1943, addressed to banks and other financial 
institutions in the United States, enclosing 

(a) 	Treasury Department Press Release dated June 3; 1943, describing the census which will be 
conducted on Form TFR-5OO with respect to all property in foreign countries in which any 
person subject to the jurisdiction of the United States had an interest on May 31, 1943; 

(b) 	Public Circular No. 22, June 1, 1943, containing complete instructions for the preparation of 
reports on Form TFR-5OO; 

(c) Circular containing abridged 	 instructions for preparation of reports on Form TFR-500 by 
individuals whose property in all foreign countries had a total value less than $50,000 ; 

(d) 	Form TFR-5OO: Census of Property in Foreign Countries-Series A-I.; Summary Report by 
Individuals; 

; 	 . 
(e) 	 Form TFR-5OO: Census of Property in Foreign Countries-Series A-II: Summary Report by 

Organizations; 

(f) Form TFR-500: Census of Property in Foreign Countries-~eries B: Detailed Property 
. Report; and' , 

(g) 	Notice, inplacard form, entitled ,,'Reports of p'roperty in Foreign Countries by Persons in the 
United States", 

Special Regulation No.1, requiring reports on Form TFR-SOO, was issued by the Acting . 
. Secretary of the Treasury on June 1, 1943. A copy of Special Regulation No.1 will be sent' 

to you as soon as copies are available for dIstribution. Additional copies of Special Regula
tion No.1 (when available) and of the documents transmitted herewith, and 'copies of Form 
TFR-SOOin the following series' , 

Series A-III: Summary Report by Executors or Trustees;
.' 

Series A-IV: Summary Report by Custodians or. Nominees ;, 

Series C: Repol"t of Interests in Primary Allied Organizations; and 

Series C Supplement: Report of Interests in Secondary Allied Organizations 

will be furnished upon request. 

ALLAN SPROUL, 

President. 

/
/ 
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(CONFIDENTIAL • NOT',FOR PUBLICATION) 

'January 27, 1943 

REGULATIONS UNDER 'EXECUTIVE ORDER NO. 8389, AS 
AMENDED. AND EXECUTIVE' ORDER NO. 9095, AS AMENDED. 
PROVIDING FOR REPORTS BY PERSONS SUBJ ECT TO 1lIE 
JURISDICTION OF1lIE UNITED STATES CONCERNING PROPERTY , , 

IN ANY FOREIGN COUNTRY.

Section Authority for Re~ulations. These regulations are prescribed and,issuerl under 
authority of section S(b) of the Act of October 6. 1917 (40 Stat. 415). as amended by the Act 
of December 18. 1941 (55 Stat. 839); Executive Order No. 8389 of April 10, 1940. as ~ended by 
Executive Order No. 8785 of"June 14. 1941. Executive Order No. 8832 of July 26, 1941. Executive 
Order No. 8963 of December 9, 1941. and Executive Order No. 8998 of December 26. 1941. and 
Executive Order No. 9095 of March 11, 1942, as amended by Executive Order No. 9193 of July 6. 
1942. 

Secti'on • Property to be Reported. 
(a) Reports in duplicate on Form TFR-500. duly executed under oath ,(or affirmation). 

containing the, information called for in such form or' any instructions relating thereto. 
issued by authority of the Secretary of the Treasury, shall be filed by every person 
subject ,to the jurisdiction of the United States on • 1943. with respect to 
any property in a foreign ,country, at the close of business on December 31, 1942, in which 
on said date such person or any' forei&n organization then allied wi th him had any intehst 

, , ". 
whatsoever, direct or indirect. 

(b) Except as, may, be provided by the Secretary 0 f the Treasl,lry. 'no report on Form 
'TFR~500 'respec~ing property in anyone foreign jurisdiction is required where the total 

value of all property in such jurisdiction was iesll than $.1,000, but any pe~son' entitled 
to the benefits of this exception may nevertheless file a report on,Form TFR-500 con
cerning such property if he so desires. 

(c) Reports on Form TFR-500 shall be filed regardless of whether a report on Form 
TFR-300 has previously been filed in respect 0 f any property to be ,rePot;ted. 

Section De fin it ions. , ' , , 

(a) "Person 'subj ect to the jurisdiction of the United States II shall mean: (1) Any 
citizen of the United States, whether within the United States or ,a foreign country. 
(2) Any organization created or organized under the laws of ~e United States or any sub
division thereof; (3)' Any person resident in the United States on • 1943. 
and (4) any person c~ntinuously'within the Unit~ States for three months next preceding 

", 1943. including an=fbranch. office, or repre'sentaUve in the United States 
of any foreign 'person. 

(b)' "For~ign country'· shall mean any foreigrl ,country existinll as a sover'eign state 
on January I, 1938. and shall connote national boundaries as of that date. without regard 
to invasion or' other similar act. The term Of fore~gn country" shall be deemed to ,incll,lde 

. the Phil ippine lsI ands and Guam. 
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(c) "Property in any forelgn country" shall include as to each. foreign country, 
(1) all tangible property, real and personal, si tuated in such country, (2) all in;" 

. tangible property issued or created'by or constituting an obligation of or asserted to 
constitute an obligation of such country or a person within such country. regardless of 
where any evidence t~ereof may be located, and (3) without limitation upon the fore
going, all currency and coin, financial securities. and negoti~ble ins truments for the 
payment of money. issued or created by the United States or any agency or person therein, 
and situated in such' foreign country.' ,,' 

(d) . "Foreign organization" shaH me~ any partnership, ~orporation,aS8ociation, 

business trust, or other organization, created, organized, existing, or operating under 

the laws of orin a foreign country and shall include any foreign branch of ~ domestic 

organization. , , 


(e) "Allied foreign organization". or" foreign organizati(m 'allied with a person", 

shall mean any foreign organization which is controlled by, or 'a substantial part of 


. . . .\ . 
the· stock,shares, bonds, debentures, notes,' drafts, certi ficates, or other securities 

or obligations, of which; or other ownership interest in which is owned or controlled,


I' ". 
, directly or indirectly, by a person subject to the jurisdiction, of the United States, or 

by such a person and one or more of his affiliates subject to the Jurisdiction of the 
United St~tes.. Without limitation of the foregoing, the term shall include (1) any . 
foreign organization twenty.-five per centum or more of the outstanding voting st'ock. shares, 
or other votin~ securities of which, or comparable ownership interest wherein, are owned 
or controlled; .directly or indirectly, by s~ch a person, or by such a .person and such 
affiliate or affiliates, and (2) any foreign partnership of ~ich such a person is a 
partner, whether general, special, limited or otherwise. The Secretary of the Treasury 
shall have the power to determine that any organization is cqntrolled, di~ect1y or in- . 

. directly, by a person su!;>ject to the jurisdiction of the United State&, or by such a 
person anQ'anyof his affiliates subject to the jurisdiction of tile United· States, 'or 
that for any other reason it is,. or shall be de~ed to b~, an "allied 'foreign organiza';; 
tion" within the meaning of this definition; . . 

(f) . "Affiliate"shall meM (1) in relation to any organization issuing, stock or 
similar securities evidencing ownership rights therei!). any person that, directly or in
directly, owns, controls, or holds with power t~vote, five per c~tum or more of the 
outstanding voting securities thereof~ and (2) as to any other organization,any person 
who owns orc~ntrols five per centum 01' more oJ the comparable own~TShip rights therein. 
Any organization of which a person is an affiliate shall be deemed to be ariaHiliate of 
such person, and'" all persons who are aff11 iates of the same person shall be deemed to be 
affiliates of each other, except that persons shall not be deemed to be affiliates by 
reason of their ownership or control of interests in or obligations of a' foreign organization• 

Section . Filing and Other Matters. 
(a) (1) Reports by persons Within the United States shall bellIed on or before 

• 1943; .wi th the Federal Reserve Bank of the District or with the 

Governor of the territory or pOssession of the Unite.d States in 'which' the person 
filing the report resides or has a principal place of business 'or principal of
fice or agency or, if such person has no legal residence or principai place o,f 
Pusiness or principal office or agency in. a Federal Reserve District. or a terri 

. tory or possession of the Uni ted states, then wi th the Federal Reser,ve Bank of 312114 
New. York or th~ Federal Reserve Bank of San Francisco. 
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(2) Reports by persons outside the Uni ted States shall be filed on or before 
• -1943. with the United States Consul of the District wherein 

such person is then present. 
(3) A report received by the proper Federal ,Reserve Bank, Governor, or Consul. 

in a correctly addressed and stamped envelope bearing a postm~rk of ~, time prior 
. to midnight of the date upon which the r~port is due, shall be. deemed to'have been 
duly filed. 
(b) All spaces in the report must be properly filled in. Reports found not to be 

in pr:>per forni, or lacking in essential details, shall not be deemed to have been filed 
in compliance with the Orders and these regulations. 

(c) The Secretary of the Treasury may, in his discretion. grant such extensions of 
time or such exemptions as he deems advisable with respect to the filing of any or all 
reports required by these regulations. 

(d) Form TFR-SOO and any circular of lnstructions relating thereto may be obtained 
from any, Federal Reserve Bank, the Governor of any territory or possession of the United 
States, any American Consul. or the Secretary of the Treasury. Washington, D., C. 

Section Penalties. 'Section S(b) of the Act of October 6, 1917, as amended 
by the Act of December 18. 1941" prov~des in part: 

,........ Ythoever willfully violates any of ,the provisions of this subdivision or 
of any license, order, rule or re,gulation issued thereunder, shall. upon 'conviction, 
be .fined not more than $10,000, or" if a natural person, may be imprisoned for not 
more than ten years, or both, and any officer, director,' or: agent of any corporation 
who knowingly participates in such violation may be punished by a like fine, im
prisonment, or both~ .. 

Section Amendment, Modification. or'Revocation. These regulations and any 
instructions, rulings,' or forms, issued hereunder" may be amended. modified or revoked 
at any time. 
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'SURVEY OF THE AMERICAN STAKE ABROAD 

The Treasury Department is now engaged in making a 
survey of all ;American-owned property outside of the United States 
and its possessions. Under the law" holders of ,fore:i&Ja' property 
are required to report their holdings on Form TFR';'500 before 
December 1, 1943. ' . 

\ 

In the opinion of a number of government departments 
and agencies, the' more complete information the government has on , 

, 
, Ithe total American stake abroad, the more,quickly and successtul.J¥ 

will our, armed forces and the Allied :Military Government be able 
to act in zoe-occupied areas, the better equipped our representatives 
will be to safeguard the interests of the .American people during , 
the peace table discussions, and the 'sounder will be the working ,i , , out of post-war policies in the field of intemationaleconomic 
relationships. 

Most other world powe'rs r..a.ve long since collected 
sim1lar information. They not only know the holdings of their own 
nationals all over the world, but t'heir relations with those of 
other countries., Their plans are well formulated to protect and 
develop these investments. OUr government believes we should not 
be less, well informed. 

Form TFR-500, in its final, form, was developed af'ter 
months of consultation between government agencies and representatives 
of business groups. It was agreed it had to be complete enough to 
get a true picture, yet simple enough not to impose too great diffi
cultie's on the corporate or individual holder of foreign property in 
the filling out of the forms. Also, it was so planned as to minimize 
the clerical compilation on the part of the Treasu~ Department. 

, ,Once the TFR-500 forms are in the haricis of those who 
must file reports, the matter is relatively simple. ' But, just who 
must file reports and how do, they go about complying with the regula
tions? 

" Who must file TFR-500 reports - American citizens oWn
ing foreign property, whether they lIve in the United states or abroad, 
and citizens of foreign countries who live in the United States and 
who own foreign property must report. Corporatic>ns,executors of 
estates, trustees, ,and charitable and other organizations also must 
report their foreign property~ 



.EntryFFt.: COnTr()/fY1e.,. t 
File~~(A!f?1em.Q$ ~/t;h'8· 

':JIIj~-~~···---,-----~1 Box g 6 ' I 

- :2 -

, Exemptions.;..- Persons abroad with our armed forces and 
citizens of this country who are interned in enemy or enemy..;occupied 
countries naturaJ.ly are, not expected to make reports. Also there· 
,is an exemption for persons who own·less than $10,000 worth of fop
eign pr9perty, but all foreign dollar ,bonds, controlling interests 
in foreign organizations, patent agreements, and certain ~ypesof 
contracts must be reported regardless of value. . . 

The property to be reE0rted in general includes all 
types -- bonds, notes, and otEer iridebtednessof foreign governments, 

, individuals, or organizations, accounts in foreign banks, corporate . 
shares, real estate, merchandise, art objects, jewelr.r, and interests 
in trusts and estates. certain types of contracts and license agree
ments are included.· .. 

COmplete infor.mation can be obtained from any Federal Re
serve Bank·in the United states or the~Treasury Department in Washing
ton,either of which "Will furnish the necessary forms and instructions. 
Abroad, American consUls will render this service. 

Reports must be filed by December 1, 1943, with the nearest 
Federal Reserve Bank of United states consul. . 

. Confidential 'nature --' ',Phe reports are exclusively for the 
confidential use of the government in dealing with war and post-war 
problems. 

This is not a registration of claims for enemy damage or 
seizure, although damaged and seized property in general must be re
ported. T~e present TFR-500 filing does not affect future claims in 
any' way. 

, Penalties tor wilful failure to file fOl'eign property 
reports are provided Under the authority of section 5(b) of the Trading 
with the Enemy Act. 

1 
i 	 And now, just what happens to these TF~500 re~s after 
i 	 they are forwarded to .the Treasury by the Federal Reserve B 51 A 

generSltabulation to determine the total investment in each fOIeigD 
country as reported is the first step. This furnishes an almost daily· 
measurement of the relative American stake in all foreign countries 
and makes possible a continuing study of concentrations, of .American. 
interests in unexpected localities. 

At· the same time, an, analytical unit is examining the re
ports for specific data which is directly related to the prosecution 
of the war" such as American-owned plants and' businesses in the immediate 
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war zones and the location of natural resources and strategic 
materials in these areas and in other :parts of the world. Also" 
clues are sought in the reports on IIfriend or· ene1l\r" persons 'who 
reside in the re~occupied areas. this information is then made 
available to the armed forces and the Allied MilitarY Government 
as Wflll as to civilian agencies of the united, states whose' wartime 
activities will be furthered. 

. , then a group of: econom1~ts" accountants, and other 
persons experienced in foreign trade and in business analysis ex
aminesthe more teclmical parts of the reports. Upon completion 
of their work, the infonnation is prepared for mechanical tabulation 
to facilitate analysis and utilization of the data needed in making 
decisions.concerning future governmental policies. 

,1 

" 
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TREASUR'y DEPARTMENT 

~"H 
I NT E R 0 F Fie E COM M U N I C A'T ION 

DATE J1l4' By. 
TO Mr. Pehle 

FRO M . Mr. ReeTes 

You haYe requee1iedcomment on the questlon ralsed vlth JOU 

aeto whether or not ,the, ceneu on Fo:rm !L'.F&o600 might be a ,,101 ..tlon 

of rlghts inrelatton ,toprlYate atfws a.a4on ;your answer that the ' 

'cen.S111 1s not an 1IDa:uthorised. OJ' -.wranted lnY&810n of priftte r1ghts 

protected UDder'our laws. !b&tthls 18 a Correot lnterpretatlon of the. 

cansu .eem8 well eatabllshed ,'b1 law sad. b,- preoedent. 


!he ona qustiOD: proposed "/IJIq 'Foperl,. be 41ndedtnto three 

~t8. each of which may be plt lnto the fo:rm of a separate q'Q8.tloJU 

(1) Ie there precedent for Govenment coUeetlon and collation of in

fO;m6tlon conoerntDg prlvate buslness tncluding investments of tB41-, 

."lduals and domestio orgau1sations' '{a) It ·the gathering of, such tn

formatlon 1. a proper Government functlon, 11 the ~.asUry the duly 

authcrlsed 8g8D.c,- to perform this fUnotion' (3). Ie the census a legal 

exero188 of Go~rnm.ntal ~thorlt,.t 


Bi.tprlgftl Precodent' ~rie:lY Qpn.ld'r,d.Wlth the foundtng

of the Republlc,_ tmm.ec11ate neea. vaa felt for greater lnformatton con

cerning prlvate persona BAd thelr bualne.•8 than was' aYallable to the 'new 

Government. lmme41atel,. a:tter the adoptlon of the Constitution, the 

House of Bepre8u.tatlvea reque.ted the first Seoret&r7 of the !reaB'l.U'7, 

AlexaUder Hamilton, to make • COmpreh8U.tve report on Dl8ZLufactures wtthoo 

In the tratted State.,' audp&rtlcularl,. to discusa the ma&1lS of promotlng 

manufacture.. !be Secret&r7 of the tr.awry thereupoa secUred &8 meD
81v8 lnformatlon as po.dbl. in thiB, fleld, as amply 1nc11cated b,. voliumtn

. ous correapoadence, a large part of which la stU! extaat. and OB Decem

ber 5., 1'191, submitted. his repert, whlob :baa sinoe tbat t1me bee. coD

ddere4 as one of the great, mUestone. lD. the formation of the economic 

and fl:naucl8J. pollcies of the early Republlc. '!hat the S.01"et&:17 was . 

well aware of the 81gDtf1~ce of this report •• a prot.cttOD. oltha 


, younc Unl1;ed State. ,in' relatlon to· other and then more powerfUl 00,... 

tr188 waa ob1'1oua, einc. the.8 factors are lIlationed tn the report in 

several place.. Partlcularly. he polnt I out: 
. , 

Irot onl,. the veal.th 'but the tadepe:n4enoe ana. aecar
it,. of a couutr,- appear to be materially CODeoted wt th . 
the FOBperlt;y of manufacture.. "e17 natloD., wtth a 
,view to tho.e gHat objects,· o'Qgb.t to endeavor to poas8.s 

312119 



, 
," ,.... ,~".",-- .." ....~-"'."..~ .. , .......... ! 
 "----;.:;."............ ,.-,,.-~.. -'--,.---_.._.... _---_ . 


V 
/ 

/ 

M
, ! 

,

J . 

I 

I 

1 

j 
I 
J 
I 
I 

J 
I 

I 


I 

J 

!l 
J 

1 

I 

.-4- -'"'
. 

otb.r departmentl of the GoveJ!'Dllent. !he dl....rae uaesto .whioh this .data 

Vill undoubtedly be put Ulultrat.this point. 


.!he treasU!7 'Department .haa be.nth. reposito17 for thia t1Pe of 
1nformation fromearlieat timea~ It has along traditlon in pre.erving 
with car. and confidence pri...ate information deposited Vith' it. WhU. 
hea...il,. tmgag84, :,first in economic defense., and now in the va.r eUort. 
the ~rea8'tl.z7, n .... erthel.es. i. essentially a p.acetime organisation. No 
old.r ag.ncy, of thia Gov.rnm.nt exiata than the ~rea8Ul'J'. ,fhe aasuraace 
of propel" handling oftha etata to be rec.i....d,i ita proper 'cue ad prese"&
tlon are a4ditloDal reasons why the ~eaSUl'J' ia the logical agency of the 
Go....rument to gather thla taformatlon. to proc••• it and to ~e.it a...ail-, 
able for such n80 •••8.r)" and le81timate ne84. of Go...e:rnment a. _y, ezt..t 
eith"r withia or without the TNaaury De:pe.rtment. " 

!he· !reati'a:r)"'. role in the eao:n.oJQ' ot' thia country wal' infinitol,. 
broadened by Ex.cutive Ord.r N'o~ 8389 of April 10.. 194G, i ••u4 purluaut 
to Section 6(b) of the'l'rading vith the enemv Act;. fhe Department f,o_d 
it coti1d not wtthtnU'ene8.end a.ccur&C7 perform its e .... r-vid.d.DgduU•• 
of .conomic 4efen•• without a4diUoJl8l information. and accol'dl~ en 
June 14. 1941, pubii.hed, regulation•• Which. 8aODg oth.r thlDgs, pl!'O"'i4ed 
fo'r a cenaul on :1'01'11 !J'B,.300 of all foreign-owned propert,. 111 the 'O'nited 
Statea. At the tillie. whenFol'm TJ'.B,..300 was issued. '10 alao was the present 

. cenaus considered. AI the need was not then so pre.sing a. J1Ow~ e.nd other. 
matters mol'. imm.diate were r.ceiving the undiVided attention of the~rea.. 
1D7. the cenSus of America.tl.-owned property a~road waa postponed to a mOre 
auspicious time~. That time haa, nowarri...ed. . 

, . , 

,Immediat.ly after Peari BarboI'. on December 11. ,1941. SecUoD. 5(b) 
of the lfrad1ng with the 81l8JQ' Act was aa.Dded.~ !h.'neW legislation granted. 
to the Ohief .e_itve infinitel: broader powers neoe.sary in the coDdut. 
of the var~ lfhe'Ac1i' provided tbat this pow.r" could be dol.gated to such' 
8,guC7 as the Chief mx.~ti...e might designate. :&7 ..cuti.... Order Bo~ 
9095. the Pr.aident, deaigDate4 the Treasury to adminiater a large portion 
of the more aactlDg dutiesauthorisel by thil Act of OOD.gr'e... ~e assump
tion of the.e broader duti•• under the specific authorities granted in that 
sectlon at one tmd theaame tim. compels the !freasury to take this oensus 
and grants to it the necessBrY .tatutory authority to do so. 

, .. It thus appears, in &Dawer to t~. a.cond questlon, that both 

traditioDBllyand b;r direct grant of authorit", aDd b;r powera implied to 

the Tr....ia,r b.caus. of the dlr.ot, duties and obligations imposed. Upon 


. it, the'Trea8U17 is not onl7 the propel' agency to undenak:e this oenns. 
bu~ ha.' ample legal authorit,. granted to it b;r the Oongress to do BO. ' 
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September 28, 1948 

Re: Transmission of TFR-600 material to governments of recipient countries 

,The purpose of this memorandum is to collate the steps taken by 
Foreign Funds Control to implement the Vand.eriberg letter, insofar as it 
rela.tes to the transm:i.ssion of·· TFR-600 information to the governments of 
the recipient countries. 

, . 
1. Pursuant to specific requests from the governments of the re

c~pwnt countries (excLuoive ·of Sweden) ,li'oie:i_gn Funds Control transmitted 
to the financial attaches of the governments of these countries TFP.-6oo 
reports dlsclosing, with, respect to each such countryJ info!'t1ation on as
sets blocked in the United States in which, as of ,June 1, 1948, there was 

hS"\ft, t" 'rec,t or In. cJ.j t , f ,J..) . ..:1-'. 'lco1.mt ryan :m erest, di .rec 0., (-,' per,30ns res~u.J.ng ~n eac 

as of June 1, 1947 and who were reported as citizens of each such coulltry, 

or have been presumed to be citizens t,hereof; (2) persons residing, in each 

such country who ,-.rere reported as citizens of other guropean countries rft

eeiving financial assj,stance under the :;:~l.lropean Cooperation Act; and (3) 

citizens of such cauntry who were reported as residi.ng in other E:uropean 

countries which are receiving fj.nancial assi.stance linder the European . 

Cooperation Act" 


20 Each TFR-6oo report was accorded e.u official number by Foreign 
'Fu!!ds.Controlo if. record~ has been made for the ~rFR-600 shoV'r:Lng, for 
each COU.l'ltry, the official numbers of the reports siven to the goverrunent: 
of each such cou..'1try. 

3" 'No" TFH-600 reports have been transmUted to Sweden, pending the 
conclusion of definite financial arrangements l'i'ith SW'eden pursuant to the 
gconomic Cooperatior! -Act. j~ir. Vrill:ls of the of International :B'inance 
will advise Hr. Hains oi.' th3 Treas1.:.ry C'eneral Counsel's Office when these 
arranGements have beG!'. completed S0 that the Alien Property can 
be advised to turn the information over to Sweden.. In this cOnl1ection, it 
might be I.1se£1.'..l to refer to t.he form of t.he which Foreign Flmds Control 
·LJ.sed its initial tranSJ'1ittal ·:Jf the TFR-GOO inf'Ol"rrL",tion t.o the govern
ments of th~ recipient countrj.8s. 

l~. At.tacrled to the official '1'Fn-6oo flle relatlng the transmission 

of the 'l'FR-600 information to t.he aPIlropriate gOY8rnnH:mts, there is a list 

of t.he to 1yhom this information was 


5..11.11 overall stat:Lstical table hafl been ~:h01'!ing, by each 
recipient country, the amount of dollar assets 'were (a) certified by 
the of the reci:r:-Ji.ent country, and (0) reported to tl!.e. government 

the reci:pj.el1t countr:( ,on the 7Fl.-600 forms. 

~ 
Hella ::to Shwart z 
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• I 

acted upon anq 
- ......,..........."....... ". J. 

EMBASSY QF SWEDEN F'ebruary 6, 195'0. 
WASHINGTON 8, D. C • 

. Office of Alien Pr6per~y, 
Department 9fJustice, 

. Washington 25' ,D. C. 

Gentlemen: 

'On !December 1,1948'You sent us reports on Fbrm . I ' ,,,'- ,...J .',. 

TFR-6oo disc,losing' information with respect to assets blocked 
\ . ", 

, in the Uni teCl. States.. The documents we're transferred to the 

proPer swedi~h authorities which have now made. a preliminary 

based on the information received. The report which 

.' In: c'as.e Deblocking Certifications have been 

by thi Swedish F'breign Exchange Office, thecertifi

,. , 

cation numbers as well as the date of issuance have been 

stated and a~so whether' or not the certifications as far as 
I j 

is known to said authority have been received by the reporters' 

in the United S,tates. In some of these cases the assets in 

the United St'ates have been reported as blocked after the 

date when the Deblocking C'ertif~cations were received by the 

reporters. rh its report t'heForeign Exchange Office 
-----"""~-~l.'I--------------------,.'. 

in this. connection asks for Cdfufir . . . .o.l.1~ from. . reporters to 
.····'·-·..·.."··'~~···'·'>·'·'-.'···~l·",.'ffi~-.-~."."".'"o."'~''''''~''''_~''~__''''~..,._~,,_.::.-· .' :.' ..:.!... :;;.~"'""-_. 

the effect that said Deblocking Certifications have been 
".~ _'.,.~ .." .'i"";)''''~'<'\''"''');;'' ~'":"'" :N ,";_,~".","_"'.", ".",~.. _.,~j:'~" 0-v.' _",,".r,.\~, '"1.\."·",,,,,< "~",,, ''"''<','. '-', ,'~"', ;",,,1.< ,''«;:<;~" '.""""""''':-''''-''''''~ :'.", """~"":",-,>,,",,••.,..-,..~~,-,,.,,~~., 

• 

accordingly properties have.been deblocked. 

./ . 

\ , 

............................ ) 
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, , 

When,:a petition for dEfblocking has reached the Fbreign ' 


Exchange Office later', than ..Tune 1st, 1948 and accordingly) a 

1 ' 

Deblocking Certification: ha$ not been issued, the dateo! 

, ' 	issuance of a certificate froim the Office stating the bona 

fide quality ,of the asset i:has been noted in the report and 


also' whether or not the asset 
has been deblocked ~nder a 

special license. 

Other, par:ticulars regarding the" as'sets and' the Re
<:i~:jif t '" ' ' ,', 'I " , 


porters will befui:ly explained 'in tre report. 

", "I " " ",,' ":" 

~ery truly yours, ' 

\~ 
, " ,I ',,'

,H. de IBesche 
Commercial C:ounselor. 

,:' , 
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