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)

FINA}CL DIVIUIOH

OFFICE

xzegﬁw i)zﬁaw P;z'¢)dyi‘J?77%§V
ary. }ZMM’.

l .
!
The ﬁOle&ﬁ Euubange Deooglborj,”

Origin

Q.

bank Bulldlng, ﬁrankfﬁrt»a;‘Maln, is: a“_fbeSSo

the Cerency Branch, ohAEF Wmlch Branch Wdo'b

5‘.'.‘

o

Hesdquarters, Allied ?xpedltlonary Force on. 7
The primary function of the Curreacy Branch was
holding and supply 1ug of occupatlon cu“reney fc
Forces and for Militcary Govern:ent Operatlons,
empowered "to act as re%ulred as de nogltjry for

cont_ol over assets seized or 1bpounded by Alll

rltles“ (*1). The latter . unc 1on was nob exer

CurreﬁCV‘Sectioﬁ until Apr1¢.1945 as-untll.tha

and otmor financial assets selzed from- enamy fo
abandoned were treat ed as outllned in SJA“F Adm
49

randumr No. 7 P rch 1945 (*2) and type% of p

under provisions of Mllltdry Government Law Ho.

~into Reighsbamk branches.

/fq,a/t 20 /w e

lvwfféd.in the Reichs-

fvgrganizationfto"
reated by Supreme
eptember 1944 (*1).
the receiving;‘

r Allied Armed

but it Was’alsd

> and/or to exerbloe .

ed Military autho=-
cised by the
t’%ime currency
rces or found
1nlstratlve Kemo-
roperty falling

53 were turned

(*1) 4G ¢ 40-1 GE-AGH dated-7 390+pr
(*2) Administrative’ memorandum o | 49

ﬁareh ﬁ945"(dmj

‘f A;RL M&kvc&itﬁ-
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Caf val uable and bulgy cac FGS of aosetu”
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(%)
(#5)

OEC LAbb&FIED

b Tbe uurr,ﬂc; Branch/Duaoaitory
the t 1,‘Su3d“ rision agd~,- ectionﬁq

o1 3,1ng suscessive Hea u\;artﬂr& l

1"*3_

. ] "'i i SRR I
SHAEF G-5 ,yg 14 Jul J 19%@ ;(fjA'
USFET G-5 to 1 October 1945 (#5772
OMG (US ZONE) Cto1 Anrll 1925 C(xE) 4
OLGUS to.date . .| () §

2. Deve’oo ent

w Under the impetus of dlscoveav by advaheir

o " "
- O — =

W“__, e £

-s...,.....,.-\— -

R

5

xid secure Qt04a¢e olace beoame apparent (/5?.

ure was Tound in the Relcnsbank Bullulng an ﬂra
] B

taken over and gqui ckly altereu 1n Pertalﬂ reupe‘

85

"/shlpment after S

aftsr until the end of" the
nd 511ver bullion, cu-renc1;§g secur1t16§ and
dellvereé‘b the U.3. Army for saLeknenlng.
bank‘bra%bnesﬂbegan dellverlng accumulate& Laﬁ
tie central depository in ﬁran»¢urt (t&) {'
't

(?57 ‘Jcs

Part 6, Par
Oadike WX~ '&e?‘\wm%\f’t—‘&&uom‘

GEC-AGO dated 26 Sept 194&

4G 123.7 - CEC-AGO daued 19 Larch'1946 fA;x

(*67 AG n14.i
(*7)

—

2“7

‘ the need

ence a8 earWJ in Asrll 194a ana intraplq

In

1067/76, Part T1I, Para 49 (z) - “Flnanulal"(;
Letter Hq USFET File AG 014 11 aeotﬂon ¥VI, Finance i

alwavs been under

;the Flndﬂce 31v1 sion

) *

1z . Arerican troop%,_

‘for a central o

A guitable  struct-:
nkfurt which was
ots,. Time was of
succession there-
hipment of gold.
) LAt
“ewmlrv WePo
July 1945 Reichs- |

53 assets-ekme to

m@@wﬁwﬁ
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/G,As the,ﬁrimaryvcurrequ *uncﬁLons W-Lch farmerly pertalneé

to several*?uTOpean countrlem graoually became estrlcted t0 the

.3, Zone in Gerhany!and the new 1unctloro of the uurrency Braqch

ag a central depository as sumed E,:ce:i’t:er 1mportance, 1t8 name was

N

ckanzed to the Foreign bxchange Depos;thy.

3. Present Organization o
- The gtaff of the Dep051tory COHolStS of 1ﬁs Chlef William

. ~0- weq - |
G. Brey, Colonel, GSC, RAj twenty-two mllltary and prlllan

personnel, and sixty-flve German-clerlvaIQemployeés. As required

by the nature oT opera+1ors the 01v111an pmrsonngl includes

spe01allsts in banklng, accountlng and vault ST e~keep1ng proce-

duves. Most members of the oresent utaxﬂ-aee—re&a*&we&ynﬁem»on
%he—scenemuﬂé~were eﬂgaﬂeﬂ afterfﬁydrastl

c redeployment progran

|

durlng.lacter half of 1945 had curtalled all but the most essen-

tlal operavlons. The Dep051tory io now uomole?elg organlzed and

consists of Executlve, Admlnxatratlve,ﬁDeposxtOry,'Claims, Curren-
TR : ;

cy and Accounting Sections. Tne,lnvenuor} program delayed far
| :

‘ begona schedule by the reaewlogment of earllbr pérsohnelvis fu11§
under way. Regquests Ior»theahlrlng;ofzglﬁjexp%rﬁs tb properly
.distinguish and evaluate preéio&s¢metalsgljewe1ry and numiémééic
coins have heen approved and the qndllflcatlonsof two applicants

are under conolderatlon.

B 312817



http:rest~ict.ed

AT THENATIONAL ARCHIVES ™ |

DECLASSIFIED
NNDIISOS

[

2 S

Iy Early in the operation bfffhéabéﬁégifary,fausedﬁrity system

-was instituted. Triplé control was éstégiiShéd

. - . : ., \:..,' . l_". ‘ ’
vault where the moct valuableimaterial is -store

for the main

d and dual control

- for all other strong rooms. - Persons éntﬁring the vault and strong

. : SR BN
rooms are accompanied at all times by security

wire andia flood lighting system are maintained

wiich are under military.guard”twentyifd%rﬁhour

officers supervise the handliﬁgqu‘é;i§551ﬁable

internal security.

4.

Functions.

a. In the course of its'developemeﬁt the

established its primary funciions under' five ca

1)

i

(2)

(3)

(4)

(5)

Custody, inventory and=accoﬁnting
covered in Germany b&'Ailféa?Fbrc
Custody of assetsﬂdelivérgdwin‘U;
Kil. Govt. Law 58, . C | o
Investigstion dfbehefshib;and cl

to asgets held.;f

Custody, issue, retirement and ac

Allied Military marks of U.3, For

Accounting for Military Governmen

officers. Barbed

around premises

s daily.

S

U.5. Army

‘and provide

Depository has

tegories as follows:

for assets un-

S,

5. Zone under

aims pertainiﬁg

counting for
ceso
t :Court Fines. - i
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5. Depository Section 4 \
! 4
\

o The Tirst shipment of valuables qum the Merker@ Mine cache,
was received at the Depository on 15 Ap%ll 1945, 'Depositoryi
persqnnel:at Merkers Nine supervised the loading~and transport
of this enormous hoara éonsisﬁing of'go%d bullion; gold and
silver coin; plavinum, jewelry, a 1argeiqﬁanfity of "35 Loot", and'
various curreﬁcies, including 2,700,000,/000,-~ RM. Almost iEOOO
containers of various types were transported by truck convoys,
over a period of several days, guuarded by hllltarj escort. |
Before the end of~1945 a total of 76 additional shlpments of
foreign exchange assets'weré received. They céme principally
from what is now the U"S; Zone of occupatlon 1n Germany, but
also from Austria; Gzechowlovakla and other areas 1nto which the
Army had penetrated. It has been. said that the Dep081tory con~

talns one of the largest single 0017OCtIOFS of wealth in the

world.

}wan June {945; a team of goia experts |from thétU.S. Tréasury
Department arrived in Frankfurt to nake azsurféy of the major
preéiové metal stocks in the Depdsitory. mhey continued their
labors for some 60 days w1tp the au31stanc§ of Dep081tory per;
soanel and aﬁa#onclu31on submitted a oomp;ehen81ve report w1th

‘; a total valuation close to '§ 300, OOO 000 for pre01ous rmetals
con81ut1ng prlnplpally of gold bullion and\gold coins,
. : N' .
.

N

\,

| \ 312819
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cJ The staff of the Depository, Whlch about the mlddle of 1045

consisted of some 16 officers and 130 enﬂlsted men, had barely ¢
gtarted on the haskﬂﬁ@ inventorylng, sortﬁng,'cataloging and
storlngé?ge heterogeneous material in 1ts\vau1ts, when the drastic
redeployment program caused a halt in theloperatien.~ Shipments

~.of captﬁred and confiscated aesete continued te be. accepted but
the delivery‘by Reichsbanks of Law 5é:asset§ was temporarily dis-

continued and has not since been resumed.| The reorganization of

he DepOeltorv Section v1th the. arrlval of new personnel began

about April 1946. A plan of operatlon 1nclud1ng the preparation

o
T ’M g P 2

of forms and 1nstallat10n of aecouﬁtlﬁg Wae established. Vault
interiors were rsarranged and»materlalietoged in an orderly manner;
P
&; The tesk Qf inventorying and accountigg for the great variety
of valuables; concentrated in the vaults ?f ﬁhe Depositery;and
estimated to be worth in excess of $ 500, 000,000,is the £irst such

‘assignment performed in the hletory of the U.S. Armj. The currency

P .
on hand is representative of over sixty naﬁlons and operations
Lo ' . \

began akewt April 1946 with the verification of that asset. In

|

general terms quantities inventoried to date are as follows:

U)Curreney - . 3,500;900, U.S.'Dollars | >
.2OO,OOO.A-Eggl%eh Pounds
9,000,000, ,Norwegian Kroners
2,500,000, Dutch Guilders
2;?00,900,000. Frenéh Prancs
2 OO0,00Q,OOO. Greeé Drachmas

e T i
. X e
e St et }

f/ . .
\CurrenCIes of many other couﬂtrlea in 1esseﬂ amounts.

see
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[1) Coin - BSegregated and counted many thousands of gold, silver
and base metal coins of numerous countries, Many numismatic typet

of coin, medallions etc., noted and separately inventoried.'

X. The Foreign Exckange Depository. has effected the following

relegses of assets to date:

1 .
1e1 grams Radium ’ ’Releéued to Ofll e of Theater
- ‘ Cblef Surgeon éefwﬁ%fwmﬁﬂ$~$e

;; o L
813 bags of Russian rubles ' .Rele?sed t0 USSR -wi-theut—vreri-
. o , T
Crown jewels, religious vessels . Reledsed to the I & FA in
and monstraneces, Russian ~ Wiesbaden.
Tabernacle, etc. ~ , | . : e

. ¢ﬂ 'Iﬂclude? with the assets uncovére“ in herkeru Mine were the

| boéksand records of the Precicus Metals Departrent of the Berlin
Reichsbank., Thig has proved é fruitful gourece of‘infofmation as to
gold” movam nts in Germany durlng thie war years. Depository per-.
somnel has been called upon maﬁv times by ﬁhéiﬁ.é.’ﬁtate Depart-

ment and repr sunt’“lveu of uertalﬁ Buropean Governzents to in- -

estigate tiiese records and render d“ﬁqlled r@uorts°

]

o
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6. Currsncy Section

@. The Cuﬁréncy Section is tie highest |official currency
‘oifice in the American Zone. It was in operation even before
the end of hostilities anﬁ originally oontrolled currency
re”LlremJnts of Allied ¥ orcea in 5CV&fdl European~countries.

As countries became'linerated and troops |were Withdrawn operations

were grzdually restricted to Germany and flater to the American
Occupation ZOQB. The functions of the uurrency Section w;th
respect to‘Allied military Marks are écmparable to those df
any uurran‘v Reserve bank. Its operations‘in the U.%. Zone to

3u June 1 46 in doproxlma e totalu are sumnarized as.follows;

/7 /

a. Issued Zi-bllllon AL fom its originai reserve of
6 billion.

b. Reeeived and verified 2 billion ANM.

c. Acted as Custodlan of 2% billion [Reichsmarks found in
Kﬁrkers Mine. '

do Advanced 150 million marks to Allied Governments and
Missions. '

e. Reimbursed U.S5. Disbursing Officers for civilian
services and .supplies costing 45 pillion marks

f. Received and issued German pos stage utamps valued at
12 million marks.

2o Redecmed 3 mllllon mut11a+ed AKM, |also counterfeit
and altered curreancy.

g 5 312822
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Accepted K, @. sub~accountants funds, confiscated . ¢

currency, and I. ¢, Sourt Fines aguregating 43 million

l
« I
narks. ‘

»

small denominayional ANl at various

by German economy,

Rendered nonthly finanecial reports

.

Maintainegd accounts with German banks and issuegd

times as required
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fhe rorelgn hxcﬂange Uepcsitﬁrg wasseatabllshedgﬁggé% o b”'q”‘
“,tne auth@rlty of ECS o677, and 1is responshble for the foll-~~'
: owing functlons&- ) SR - ﬁ
R ¢ustody, 1nventory and accoumtlng\for valuables
uncovered in Germeny by allied forces. * ' «‘
2. Lustedy of asgets dellveréd im the United. States .
- zome under Military uovernment Lam 53,~wh§®h |
sﬂﬁ%és yd“th&awpegard Artlcle 2 PaT. 4-4 .
Wltnln thlrtg days of the ef*ectlve date of

this -law, unless otherW1se ordared ang : :
.persoqn. ownlng or controllmng directly or 1nd&r : i

ectly  im whole ‘or -in. part, ang forelgn exchange '
aséet, or owing anx obllvatldn of pagment or -
performance, whether matured %r not, to & persom o  §
‘outside Germany shall file with che nearect " N
Reiehsbank, or other 1nstitut10n designated by
M1¢1tary uovernment -3 wrltten declaratlon

of such asseu or obllgation 1? such form and manner

as may ea prescribed by Mliitary uovernment*~'ﬁ ,
¥hem and as” dlrected bz Nllitary Government; any ° }ﬁ
_person afzected by thlu law, shall file sucn other_ _[:
‘reports as may be - requlred.‘ i S - gy o
'Artlcle 3= f
f Mltnln fifteen dgys of the @éf&ctlve date of this
law, the owner, holder, or other person in o
posaesaion, custody or control of any of the .
”foilowing property should del¢ver it ao&inst receppt
"to . the’ nearest branch of the Belchsbank or as

o

v'otnerwisa dlrectede—-- o CoL

312825




o xjﬁ;fﬁ‘Curreney othar than uerman burrency 4

%f o tB;1 ‘ohecks drafts, bllls %f exchanye -apd other

’ 1nstruments of pajmen? drawn on ‘or 1ssued
brﬁﬁxamn outside Geérmany. ‘

‘C;Av‘becurltaes and - other ev1dences of ownersblp

| or lndebtedness i°sued‘bg persons out81de
uexmany, or  persons _kn Germany if" ‘
expressed'in a_currencyaather; tban ‘German
‘Currency: - o o ‘E. o -

' B;   Gokdidr:siiver édin, gﬁia-»silver, oT
platinum bnlllon, or alloy thereof in

bullion form- A _
5. Tnvestlgation of ownership, and ~ela1ma pertalnlng to

those assets held by the r@reign hxcnange ueposit@ry.
o ¢1 'uustodg, 1scue, retlrement and accountlng for
Allled m111tary liarks ,
5; Aocountlng for Mllltary uovernment ceurt flnes.
Ihese five functlons are now in the prﬂcess of belng

ep051tory

carrleoim¢t by the . two sectlonc‘ of tne nprelgn hxchang

The staff ava?twgle to carry out these functlons &ﬂclude

, o
Unltea States &rmy be;ﬁggty Ofllcers, un1ta&ﬁ§”&tes Accemntlng
-and penking spe01allsts, mlll »7 Jewe¥”ExperFs, and German’
.ulerlcal asclstants. ftg'sted fhat 1nd1genous

the various l;ems 'Ju 1alue located in: the Demoéiburxx however,
1t 1§#£éiWWth&t onlz Unlted States personnel should be spomsible |
ﬂwwgom Qb;s task at the pee&ant time. ‘

lh“ roreign Exchange u39081t0ry is lelded fnto two sectlons
«iﬁlﬁe uen051tory-§ectmon and the uurrency‘gectlon. “[hie

uey631torx~5ection is respon81mle for tbe flrst three of tna

i' funetions n{/ , j@&i&ﬁﬁ&&“whlle the uurqency sectlon is
 rcsDons1ble for t e last two.h L . |

Fidi  DEPOSTITORY SECLION

The: flrst srlpment of vlau&bles arrlved in ‘the uenository

, |
‘iﬂ'ﬁgrll,of m94;, and cons;sted of an enormeus hoard of gold

g | | 312826
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bumlian- currency and several hundred ccntalnero of S.5. looz-
nefore the end of 1945, man
from fayious parts of
heterogenous mess

ﬂ addltlonal shipments &rrlved ¢

filling\&ya&y”ha vamlts with a
of valuable artlcles and &sset

Fne sorting )1nventory§ﬁgwrecord1ng, and 1nvestigat10n
has been under wag for ma

nﬁ mentb§3 btut is not at the' Uresent
o O ua- ifd-ed_De rsenfinds..

ag, aq ¥ t, not' b \om \e '\ '
ut 1+§ i~ ext ima ed uQ ii } ,

included in these items, lurge quantlteé
of udldentlfiable jemetry, and -
'S

YyY©ioi
the victims of Nazi b@u%&&iﬁ?;a

;nu ul timate dlspoaal of all these ass

varlous rules of neetltution and neparatlons
dlrectlves from

Germany,

L"

persoval ex;ects Qtripned from

ets is ‘governed bg

and by spe01al

higher “eadquarters.

Since nyrll 15, 194;, a total of ?& snlpments of valuables

has been rec=ived at the ﬂorelan bxcbange Ee5081tory.
contents of these shlpmnnt ‘fnclude @oid and*§1lver bullion,
~&mqs§ ¢oins, currencyg, securlt&es, jewelry, gtamp
&rt'objects,Agold teeth fillings,

clocks. lnese valuables ma;
foliowing three categories-

Te

ihe

collectlons,
leather goods, and alarm
be said to. fall into the

valuables lo@mad by the uermans from ~Uccup1ed

kuropes S S ! 3 i

2. Valudbles (cuxrency and coing) Delonglng to th ‘ ‘

uexman state and manklng 1nst1tutions, 4
- rroperty turned 1n bx Germans- ‘under Mllltary uovernment

53, Wﬂicﬂ' may or may ‘not rnpresent\ Joot.

ine somrce of these 78 shlpmenSS of" valuables is varied o
and  includes. ——- oalt mlnes, banks, castles,

factcrles, large
'corporatlons, @Qouncentration eamps, emba851es5 and various
' governnental agencies.~ '

‘ihese shlpments comprised \%ﬁ approxim&tely 2# ueo

' bags, boxes ‘plus many loose lots -of coinsg,.etc., czo,.:ﬁ'i:’

is easily understandable that such a tremendo&s Jjob of

3 Ty
"

J_AaLLCQ and &13331£1cation>h&g, as xet not*beenﬂqompleteqtﬂ

’

A | 312827


http:uerma.ny

of “the Foreign Exchange Depos:x.tory have been, 813 bags of Rubles, whmh e
were turned over- to the Ruselane, 33 tona of monetary geld to Hunnary,
‘ ;and 40 tons of sllver as a loan to the German Economy.
| The 33 tons of . monetary go;d xeaentransferred 1n 1944 from a
Hungarlan bank to the German Re&ch.: An agreement was reached Wlth the
‘Hungarlan Government whereby thls gold Was retu%ned 1o Hungary, |
‘ 1nasmuch‘as.1rreﬁutahle ev1dence Wae_uncqvereq;that-lt.waa gold that . -
TWas takenvout‘ef‘Hungary by the Gernensg The gbld-isuncw.heiné used
in an attempt to stablllze the Hungariah currency. The 40 tonas of ailverl
[‘were loaned to the German\lponomy for the purpose of reactlvating the
German 311ver 1ndustry in the Amerlcan zZone of oocupled Germany | So -
far this programihazobeen hkﬁéhl"\main;y f;}’“te/]mdﬂxq§ succesJ/ Under
present condltlona, German 81lver manufacturers cannot compete w1th
'most other 1ndustr1al nat;ona. Methqde'qf repayment-of-thls:silVer‘w1ll

be ccnpleted when the German&onony becomes morerstabilized;.

!
 GURRENCY S.ECTION' | A - \l | S
v .‘ The currency sectlon is the hlghestvofflclal‘allled currency office
'. in the American zone, . This sectlon is reppon51b1e for Allied Mlitary Mak¥
'mettere of any nature.: lt is charged w1th tne cuatodlanshlp of all
© Allied Military Marks in the hands of Occupatlonafuthoritles, and at
'the preaent time has a reserve of over eight ﬂzllionﬂ Allied Mllltary
Marks. Phls ;ectlon malntalns accounts wlth the fand central bank of

‘each land, and has.balances_aggregratinguthree»h;l%lcn ‘Marks,

s . . : ' . 'l . .
It is responsible for advances of Allied Military Marks to US armed

o 31282
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2 September 1949

SQBJEC'I:: Bmport. en. Curmnt 8tatua of Fereign Emhange Depository
- ™ T ‘ihappard Merm, Finame Adviaer, OFA,; GRIGUS, AP(Z) 75?«

o

'me preannt mnctione ot the - FED am &as fonmmt .

' a) The eafe cust.oﬁy and ultimate diapﬁsitim of various types
of valuablos, 88 am.herised‘ A

h) D-Mnrk aurmmy tmnmaticm.

This report is: umited to a deseription of f‘unct.ims tar, A.sepas -
‘rato writ.ing by ¥e. Angott.i mtll deal wit.h funetim "bﬂﬂ.. L '

pe x,& -

A fow mm abwt tha pam. hiutory of tlm m will clarify its pre- - d
, sent status and my assist Vin ‘arriving at-a decision: rag_' ddng its future, I&.
was created late 'dn 1945 for th , ving as ‘& safe depository . :

for tha large volmna of gold:bullien, precious metals;,. |Jawelry, currencies, se-
curitiss ets. captund in Germany: and Austria during and ‘@fter the war. - The de-
tailed nmnaum and invenwrying of. t&ww assots di‘ t get under way until

near the middle of 1946, after the-recruitment a.nﬁ arrival of compstent personrsl

from the states. Tho imeﬂtorying ard. meord‘.ing oporations have long since been
completed and most of the valuables have bsun rwtituted or otherwise disposed of.,
wWhen the diapeait.ian emautuwd 8 restitution-to rightm oWners or a delivery -

t0 TRO (when. {dentification” ag: hopelam) it can be consmamd a8 finsl., Certain
other dispositions, however,. such ‘an Monstary Gold Bullicn to Bank of England far
adcount of PTripartite Gold Commiesion, silver bullion and other precious metals

to Bank Deutscher Laender, securities and German silver coins to Landesgentral~

‘bank von Hesse, are. only of tamparary mtum. ‘The Trﬂ: mw Gold. commimim

18 charged with the 4. ‘

furnish adsquate ,p"'@g
by Bank Dsutscher-fs ind: :

\cwping, subjeet to fmhar mtmu&m of OMGIE aa

Lo ASSETS ammm, VALUATIONS etc. |

K | ' -
'- - On the ancloasd FED Balama sheat., under- headina "Rast. tm.j.on Account- E
-ability Accounts” are reflettod aix anbit account.a indioatiag < aractar of’ mlmass

o

f' | 312320
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and ti.ftg credit accounts 3.mic&t.1ng mipiant.s. Baaed on oonsenative ap~ .
. praioala the total value of assets released amounts w%%?%.&.s.ov. The: s
agsets themselves are listed on Amnex “A'a“ attached to 228 FED Shipping ﬁcket
mcsipw.‘ E ‘ A } .

-

it

ASSETS AWAIIQG DISP%ITI cm

, Attached is ﬂsehedum of Assets ﬂolﬂ Awaitmg mapesman c/a 31 August
1949" with pertinent remarks as to current status, The eleven lots reflacted
"therein offer unupual disposal problems and in one.case (Item # 21) it 15 under-
stmd final decision must awalt the outcome of court acucn in Washington, D.C.

‘ Cmaiderablh correspondente and cables attach to many of the se remaining lots
with the iseue undecided to date. The Unit Control mlus of assets on hand

amounts to 2,166,491 Units as reflected in the sttached FED Balarce Sheet in the

group of asounts under haading "asgets Accountalit Accounts®. The dollar valu-
ations are not accummlated and. until sssots are disposed of .

, .~ OTHER OFERATIONS e
. -The records am filoa of the FED eonoeming thq‘ origin am dmpoaition

- of the miscsllansous valusbles are. ‘valusble references .far purpose of tracing
‘assets in response to letters, of. inqniry The mcards" of the. Precicus Metals
Department of the Reiehsbank Borlin have l:omwrm baap‘w;pwed ‘$o Bani Deut~ -
scher Lasnder but are at our d&apaul ag. requma. ‘From:time t0 time the Tri-
partite Gold Commission requests. examinaticna of these mdrda to verify state-
" ments in claims submitted by foreign governments. &eatituum Missions of vari-
ous countries visit the FED, with gold claima for procesaliy. and fa'mrdi.ng with
comments to T.G.C. . It ia’ anueipatad that many future inquiries will arise in .
reference to assets at present only mparaxﬂy diapoaad of mmn questions can
only be anmred by rsfmme to ?ED filaa. D o

U pEms '@, ML

At one time the PED parsonml consisted of approxinatly 80 individuals
and has gradually been rednced to the followingz - _ o

Axsrican c:tvllism

German temale clerks md ‘
: aecret.aries j

Gorman laborera

&%m&*m‘

It is oxpact.ad tlmt. two of t,ha German £ enale pmacnnel dll resign in
~‘the near future, in the one case o accept emplqyment with Bank Deatscher Laen-
_der, and in the other to leave Germany. The German laborere will b2 urgently

‘needed in the event an early turnover of m mmaining FED assets ia contemplatad

" after which they can be. r-elemd. ;

o . 31283
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So long a2 the FED is responsible for the safe custody of valusbles a

' .dual centrol system is nscessary end will require a minimum of twe American
personnel to maintain, It i3 understood that one of m present two American .
personnel will be released and: that the FED will there mfter continue for a
limited period with ons Aaorican who’ shall be msponsible for both Dapoaitary

and Currency hmctims. o . \
, y ‘fa accmnpliah the above mductim 1n peraonnal tvwo met.hoda auggest thmn-
selveat. o A

&) Dosignata one or more mombara of the ABC who will be avai}.able
on call for necesgary vaunlt opamt:lona s 8 duplicate sm:.l of keys to be intmt.ed

‘to ABC in a. nea.l.od onvelopo. , o
i

_ b) Effect an ea.rly tramfor of all mmaining assets !m sealed con~
tainers to Bank Deutscher Lasnder against mceiph to be huld An temporary gsafe-

keeping for a/c FED, or othar HG Agmey. AP
- Under eit.her of the above arrangemant.a the combinad Dapoaitory and Curren-
oy, funetima, &t their presert pace, can psrhaps be disaharged by one American
supervisor togethsr with a competent German Steno—&ecmtavy. Undoubtedly it will
Release of the prpa mt twe. German laborers

_be a full time job for the personnel.
is based on the praaumption labor ‘personnel can be borrowed from Bank Deutscher
Laender as. required;: It 18 impoosible for this office; f.e stimate the expected

1ife of the PED .to. etfces ‘an. arderly and finsl diapos :
since it 1s not known whan £4rm .disposal instructions /be received for most
of its open items, Simarlarly it {8 not known for how 1ong a period the several
Currency functions mast be continusd, ' Certain Currency fupstione, such as D-iark
shipments to Berlin sust be effectsd ‘a5 when' Bcheduled ‘and any Dopository

" functions occuring in confuet. mst: nacwsai'ﬂy %be postpomd,

FRANK Ji 'ROBERTB
‘Acting Chiaf -
Fareign Exahang,e Bapoaitwy

~of '{ts remeining aameta A
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 FORBION EXCHANGE DEPOSITORY | =
Scheduile of Asgete Feld Awdting Dispomition

2

2

29

Besmm . - e ’\

Qkhkgmﬁmm o :Idan%f&edas fm&wmdw I&. Fm%:m
typa mm o0 and "Roges™. Rehst@fﬁ’mmgamnwm &g
;.aymmmmm mmmmyww. :
ﬁfﬁce:. FED m&tﬁng matrwt&oxaa as to
”dia‘poaﬂ.ﬁan. '

mghm,mpm- ST limmmmmmmg mm@.
- Gorman Treagury 3% umaa wcammn. - ,

o ”zcm have baan mad 'by Belglum, ﬁﬁm

1800 emlopes Wt‘k‘h
‘Poreonnl Effoots of Iu-
mates (Oerman mmmu)
of Comantmﬁnn cm *

@-

RY 15100 vardous German, fff%m in allspddeted German 13 containsres
bearer bonds. - - u,u-Ox'LMumwsmmmdsmmdmd.m
S .mmm mﬂm as to- dﬂ.apw&ﬂon
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. EUCQH,: 00 cowntries S | I

'Smn MB

WM' dc

2, German Curre L TSNS NELR
3¢ Allded MW Wﬁ.ﬁn
wmmm '

e
50 Unide 3
mm enﬁ.m

35WW¢MW , mmmdfm@mmmammw

- taken over-by FED {rom mm» ‘with disposition suggestions wag oute

cyﬁecﬁunmm 5 mmmmﬁmmw O?A, da‘l'mﬁl?
0ffics of Provost Marsely Bimr. whﬁ. m mmm strustions

He.

Ons- bax of varlous em-h " his melding dasm}dhed in FED letter

.m rwmmma fcr nmt " %o OFAydated 15 Nov. 1948 with request

D :(i‘w s.asmmm as ﬁo d&m&ﬁm

|Os -‘-:ﬁ-s{r»}-of mum m&m (Las’s Propertd
o ofeiee) -

-""‘fw&Mamedmla&wofMem -
silver mm_m St j'fxammmm%mmm%&wm
- . o proaised eomnmgm un?Se;vt.. 19&9‘
Gmwcmmwamm- ’omaafm'xmﬁa. o
WWMM::&‘A-.;'
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FED STATUS REPORT

»

1 Pebruary 1948
|

GENERAL ESTIMATE OP SITUATION.
1. PERSONREL,

&, Present: 7 Os, 9 Clv, 1 Allied, 37 Germans, 2 FM,
§. Posaibie ._Chang;s-r ’ ! V '

Hr, Gresne will leave in March,
Hr, Harria' contract expires 31 March,

Miss Burns leaving about l!arch
-Colonal Brey due to retire in unless exempted,
My, Bliss may leave in July,

Mr, Gabell will leave in August, :

¥r. Keller is considering leaviz'xg in 1948,

In view of MG officer civillanization by 30 June » W@ may lose US Armmy Security
Officers unless special arrangements made to retain ﬁ.han.

One Allied Jewel fxpert will return about 1 l!arch 1948 to finish up any work
ready for him,

German personnsl m;y be further reduced about 30 Juns,

2, WORK,
a, Generally, tbe Currency Section (marks) is axpacted to be

liquidated and closed by 31 July and the Depository Section could be fairly

(1)
= (2)

(3)
(&)

@

(7
(8)

mll cleared of assets now on hand by 30 September,

1

Present work in progmsa could be coapleted t'yy 30 June,

Mark Currency Section estimated to be funy nqnida.ted and
closed by 31 July - dependa on ED, ;

Remaining Gold Pot gold expected to be released by 31 May,

Law 53 assets could be returned to banks by 31 July; will
require 3 months to do this, -

Currencies and securitiss could be all released by 30 September,
Law 53 assets from Russian Zone banks could bo inventoried and
releaged to: US: zom ‘banks by 31 July,.

Little activity Soreseen in disposition of s:l.lver stocks,
Remaining imantory could be completed in 4 months,

3. GORDITION& FOR ACCOHPLIBRIXM 2 a1

R Gemn parsonnel of 50 be continuous}.y authorized,

B. Ten Security Officers be provided unt.il 30 June,

Q. An approved program be followed wit.h minimum of interruption,
d. Decisions and instructions to be furniahed FED as required

7 by course of operation,

e, Approved plan to be effective not Later than 15 February,

T. Extra personnel to be furnished to take care of extra

oparations arleing outeide scope of approved plan,

312837
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,A. WQrk in ﬂroaoae
1. Geld aiattibntiun Hn. 2.V

rreaently engagaa 1n paokagins gold coin. w111
bably’Sompleted 27 Jan. . WAll then start on gold bare, ?xobably
. gomple tad 16 Febs Phis will lemve some aoin, ‘adlver ooin,
aorap. upon whioh queetion whether or. nnt to ineluﬁe 1n
dord 7ot o w1 he subnitted o Fim, Dive |

‘ . Afgexr gold ie packed there rama&ns alerical preparation

of lietings, book adjustiments, receipt of release and delivery
instructions, aoctual release and delivery. }All gold pot gaid
now on hand oould be released from FED by 31 maren

ugg ,Rumiamatio,enin‘eollaetionwto‘MEA&Ab

| - Our inventory 90% aomplete - paper?w"rk in praeesa -
axpact to eam&lata delivery tu MPARA by 28 Pebs

Be PGIEO anxranay and aeaurittes .

”6omplﬁte .- amai’ f
an.ﬁata abant zoeﬁab.

e sh;gmsne 8? A &:Bgo 01D = Aggwelgx 1

' completsd 1nwantawy Iinting and - suﬂmitted 1o vin. niv.
as basia for muthoripation to roleaea. Expeet aatual relaaae ‘
oomplated by 37 Febs |

Be Bhigment 64 - Eriah Viehmmm

: Caxr investigation cf ownarnhip abon& 50% complete «
| one week to oomplete. Q_ : 3

;6;. 5h1":ment‘21  «- Bilwrnm ; mint B
Ovix mvesugaezon ahcut 50% comple ), » thre

&cﬁmplﬁtﬂo | . -
" Raichammk maaraa‘? | " 1

- Duteh Gnilder transaa%iona jj' 8 1
.- Netherlands gola. ‘Mr. Thoms prepariag #hias"'
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Shiymenta 1?‘A8§i_36 pod 811var nlaimed hi‘nagnasa

- Awaiting documentary @vi&enoa frog Bagnssa. ‘Cladm - '
~ abous 80% aomplete. \ _ | -
e

[

B Wark Readg to ?racesa hnt n@ Inmtruatic
1. Plerre laval mnnqx R "“\
B Ranay tc restitute but inok instruationa¢
2. Law 83 Shigmentn = US gome N~

Awaieing 8ome an%horitg from Pin. . Biv. to have. U.a.'
Zone banke come %0 PED, inventory their shipmeént on our premises.
and return such ahipm&nts 40 the bank aonaerned. Such shipments

are Nos, 74 (Reichsbank Bremen), 63 (Reiahabaak Pulda), 13 (16
Farben Frankfurt ), {Reichsbank Hersfeld)e
5 (Re ank ‘Sohweinfurt), 66 (Reichsbank Wueraburg),

? (Reiclisbank Asc anburgl,, 68 A {Reiehsbank Aachaffenburgj,
68 B (Reichsbank Wuerzburg)s ‘hewever these contain only silvar
,ooin which mr. Freeman:&oes not believa should be returned)e
Jnna (3 mpnths).

Q,veﬁaept final papar wurk.

Our inv&nhory comu;% g
%o be takens ~ﬁ111 require 2 manths

;Awaiting indication af actia
%o make relasae¢ '

Shigmant 26

- 43 bare s&lvarxaeeﬁeaheamovakia. ﬁntter 13 penﬂing 1n
Pine Dive. Alao xnnlaﬂes about 1000 carats d&amonda.‘j

Miaeello 1$ema on dapeai% 1n varionqlgqiehabanka

Plan for bringing these items to ?mnkauapenaaa due to
gold aparation. o e )

8o Onrrenqz,niqggsal An aaeardanaa with?

direatives

currenoy alraa&y 1nvantcr1ad aoul.l ”’§$8§4éﬁﬁ‘Qf wiﬁhigf‘

4 mnthﬂo

74 Diapositian of ahipmente eontaining aesnts aeizad by
‘ 'earnans from Aliied Prigoners of ware ,

312839
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; #o rruaesa uut Paa@goned at ?En 3411 rcraonnal

1¢ a.&.'cnt&enqg

. R¥ ourrency found-in various Depeaitory ahipmanta 0
‘be furned over to‘and aapaaitaa with Gurranay Section.

'2.' Dachau envalqgﬂa

o Gontaini parsonal effacte, Lor reatituticn to.
miasions of gountries named on inﬁivt&ual auvelope.v

B
De Uninventoried Itens o o
En..mi (Definitely reqniring inventory)
Shipment No. ' ' o
1 188 paraela printing plataa
K 1 envelope (Prench checks)

| 1?' ‘11 packages (suppoeedly printing platoa) and
1 envelope saourities A

54 ¢ 124 lockers.(equivalent to 1252poxaa) Golumbia shares
: _ {500,000 to 600,000 ahares}ﬁ
34 B 1 bag securities '
39 a boxes securities
43 A 1 bag ocurrency coin and eecuritiea
.43 B 8 bags coin, bag ourrency. aein and ssauritiaa 3
now in & . xaa
44 ‘ 8 bags’ aoins 2 boxes aecurit&es
45 44 boxes aecnritiea and parhapa aurrancy and 1 bag ocoin
48 1 $in Yox - paper box, 3 pnekagea anrrenoy and 348 ‘
bags coin now in 24 boxes _V,
B1- 1 box currency and securifies |
63 126 bdags aecuritiea & currenoy, . 11 aardboard oartona
ourrenoy, 1 golder M&Axmpapare, 181 dags coin now
~ 4in 18 baxee, 3 wooden baxea cnxranqy. {1 bag surrency
and coins )
88 - 2 voxes {302 engraving plates)’..
Y 1 box_ourrency, 10 pgukagea 8 auritiea, 15 bags coin
{2 zwhaxon e
89 10 U;_ ‘ %8 ) '
78 . 1D
81" 1

,,,,,

ﬂ : ~ | ~ 312840
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2art Rart 2 {mayor may not raquira 1nwen$ary)
Shigpant Hol

, é%g- © 8 hoxes beliavad %0 contain plntinnm (probably

- , already inventoried by Howard)
56 - 8dlver wire, pipe plates etc, forming part of

1arge ‘silver phipment. Balance inventoried by
Howard, PED hes made an inventory to the extent
possible but this may raqnire further axamination.

68 862 bags coin (now in 37 boxes) « Law 63 U.S. ‘Zone .
. Bat probably requiring inventory by FED -
66 23 boxes coine « Law 53 U.S. Zone hut probably re-
quiring inventory g * |
a7 20 boxes aqoins ~ Law 5 u S¢ ZQna but probably re=

quiring 1nventory by Lo
68 A&B 14 botes goins « Law 53 H‘S. Zone but prqbably re-
u 1 qQuiring inventory by FED
89 2 buxes aewelry Kronberg (may requira FED inventory)

part § (w1l pgphably not mqme inventory by FED)
Shipment Noo = o

52 B 8 boxaa aawalrg eta (naahau) alread liatea fram
envelopes -gontents not gotually examinaa ’
exocept &8 spot cheok '

62 4 bag currency & aacuritiéa {ﬂaw 63 U.Se Zane '
iaventory may be done by German depositing ﬁank)

- 63 22 bags gurrenoy, 20 packeges urdties, 16 bags coin
’ ‘ tnaw 58 UsS, §onm) inventory of all exoept coin
which may require PED invanwfry) may be done by

' Gerpan depasiting banlk . ‘
74 . 327 bage ooins, 20 bdags currenaym 82 ackages pa ors
& or aurranc¥ {Lew 63 U.Ss Zone) inventory of all
except doin (which may requira PED 1nwentary) ney
be’ aone by German depoaiting ‘bank ,

E. m1acellaneona

Qims'raqgired%to’aaaemble - 8 waekn'

“ 5o
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| 1. Rafunda ax court finaa :

i o .
- Routine rafanda averaging abuut.j/ per weak. ?his
should gradually diminish, -

2 Rﬁimhursiqg,banka far mmtilated marks

About ~3 reimburaemensa per montho This wnrk

should be turned over %o Mr, Konneker Trustees A proposal
will be auhmitteé to affeot chia.

3. BW ?agmanta " R ' a ,\ f

Oonstitutes mayor work at this tine « a. large knawn

- backlog of Gertificatea of Credit not yet racaivad for pr@»
eaeaing. - |

Eandigﬁ_an mark baxam o ~\'

Being &onn 8 aa per waqk might gequira B mmnths -
parsonnel ongageﬁ on- go d paakﬁ%_ug.” ,

8 GDQ 8@901&1 Deposit Acoount

Rormal activity of debiting and craditing this accaunt
for transactione - abent 30 tranaactiona per mnnth.

6. MNark deliwrina *hu banka S %

|

~ Ahout one or two phyeieal ﬁelivariaawpar month.
Te Gonnterfait and altered marka |

Aetivity nera ia at. miaimum since turning over thie
matter %o German polica under racuut lettar.i ‘

i
B. - Work na‘aay; to Brogess . ‘3 s

1~‘ Bnb necountant reeorda ,IA\' 

, Ann&yais to oxtent poasible as sompléte. and raady to
tranafer aeeouuts to Currency Seotion books.

ﬁ o 318842
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:'g, Ourraggx Seotion baoka

. There are many aocounta ‘on thése beoka whioh can . ba
aatad upons Many items are funds picked np during combat
which may now be repayable to correct cwner. Investigations

L]

will be made ‘and when any item is complete, approval for gction?w

will Be requested af Pin. ‘Divi ?heae invaatigations may dover
o 8 mnthﬁ - .

0 ﬁark,:eggirinﬁ,fﬁrtkervauﬁhoritg,"A

1e Unidenﬁified PV ramﬁa . '

| ' Holding about 34 boxes of variona ourrencies taken
from PWe « held since - nn~1ndiaation a8 to ita

~ eventual dispoaitian- '

2. oanfiacazea gurrenaies

T ‘Holding small qnantity of aaaarted (prubably woxthleas
" . garrencies, confiseated: by ¥6 courts. No fn
d&apoaition. Will ini te action %0 4

8,' Biapcaition of eettaind

Fo indication ef eventnal dispoaition of
K6 court fines [
‘ PV encashment differentiel aocount
. Verious advances - ‘ ana othera
wxll submit aur auggeaticna. ' ,

D. Miscelleneous

_ i« PBD
2. ni}uidation‘ané cloaa et , 3
| Oolleotion nf AN marks frem.Baaka :
Dispoaition 0f AM mark stpcka .

Fina) clean up 0f books
Flinal aoconnxing

)
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20| January 1948

MEMORANDUY T0: Chief of Branch
SUBJECT - - : Work to be done in order|of priority

1. Gola Opergtion No. 2.

a. Packing G Ph“e”‘f%/
b. Preparation of lists % iﬂy"Ppgc~ﬁq;
¢. Preparation packing lists, shlpplng lists,

shipping tickets.

2, Completion of papers on gold..

a. Internal accounting
- b. Adjustments
- Ce Differences
d. Inventory Porms etc.,
(A1} of the above of both Gold Operatlon Nos. 1 and 2)

. Be Listlng of gold not included in:Gold Operatlons
Nos. 1 and 2.

) 4., Preparation of numismetic Museun Collectlon for
delivery to MFA&A. o L Proeg FY '
‘,’ 5. PCIRO currency and securities delivery. (}N ?ﬁmgé;{}

6. Test against gold bags, Gold Operatlon No. 1, extract
gold Degussa.

', 7. Shares of stoék Concordia and Columbia.

8. Examine security provisions for:jpossible revision
or exten61on. ' ‘

v f

+ 9., Pierre Laval money. ' “ -

10. Shipment 62, ,
* 11, Shipments 87 A and B CID Berlin. {hv F%n;aﬁxg}

12. Law 53 Inventory Forms (Robert's copies) to PE&BC.

312844




13. Resumption inventory

a. Numismatic coin
b. Law|53 (Russian Zone)
c. Securities and currency

|

14, Adv1se FE&BC to have Bremen came in for 1nventory'

their Law 53 shipment on FED premlses.

15. Rev1810n marshalllng of assets plan.

16. Dachau del ivery.

17.. Study Bender's prOposal ellmlnatlon in inventory

of reoordlng numbers on worthless securi

ties.

o

. EDWIN

P.. KELLER

Head, Depository'Section

312
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SUBJEOT: Pendinm Katters

FROK : .Clalms Section FE D
70 H C“ oi of Branwh

a. Investigations completed and restitution author-
ized: ' o : .
Awxaiting completion current gold oPgratlons;

+ 1, Envelcpes with personal eff%cts bearing Ship. 52
names of nationals of Poland, France,
Holland, Czechoslcvakia etcL t0 resti-

tution Missions of respective countvlek.

+ 2. RN currency *urwnng na of| currency Various
. holdings vartous snlnnen 8 to be re-~ Shipments
leased to Jurrency uectlon mmD, '
urrency invenuorlpd

3 Re~dellverj Lew 55 as sets 10 Reichs= Varicus
bank . \ : Shirments

b, Investlgatlons complete; restltutlon recommondeﬂ
approvals awaltﬂ@ : |

1. 43 pars silver %o Czechoslovakia | Ship. 26 é
X é. Approx. 1000 carats diamonds to-do- ae
3, Pierre Laval funds té France | - Ship. 61
'+ 4, Concordia shares to Belgium ’vl' Ship. 34

c. Investigations pending re assets|held by FED:

.. 1e Yarious lots silver bullion claimed Shins.,
by Degussa; latter Has been reQuestéd 11 s 04,56

to furnish additional dﬁcumen+ary ’
ev1dence 60% corpleted)
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' 2. Diamonds and Jewelry clalmed by Shipm,. 64,
Erlch Viehman (50%. completed) - ‘ :

v 3. Origin Relchsmlnt'Munlch,51Jver- Shipm. 21 X
FED reprosentatlves to 1nte§view
Mint officiels in Munich at an
early date (& Oo comoTete)

d, Other investigaticns vgndﬁng re assets no+ held
by FED; (requested by State Dept; Washington)

1. Complete analysis of P{B Berlin
accounting reuords, supported by
photostat ol spoolflc entrleﬁ re:

a. 48, OOO 000 Nether 1ands Gpllders
removaé by Germany, resmelted
and shlpped to Switzerland.

l
“bes . Ditto re 15 OOO 000 Neth=rlands
Guilders.

Cohplete analysis re ali other
Netherlands gold removed|by
Gm“mary apd dlSpOSltlon thereof,

[vLd
*

F. 7] ROBYRTS . .
Head, Claims 5Section’

: | 31284
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SUBJET : Analysis of Uninvertovied| Ibens
3 3 -u" » l :-\
1. 2here is sttached a 1izt of-u n11VGWuL11 4 itenms
in the FED wvaults as f 13 dugust 194 411 preuiov“
metals covered by the Howard rzport i aVb been considere
as inventoriesd,
2. Tie subject items zre contalned in every different
size awd Tform oif conteiners such age smalllbags, large bags,
a - 3rall boxes, large boxes, suitcaseg, cartcons, packages &b,
ccordingly it ia difficult to resduce she|tctal volume t
anry cormon denominatbor. ‘ -
. 5 also difficult to estimate the proportion )
win and securities contained |in thess ship-
rany cases they are mixed fogetihsr in the
or bo&uo. A Touzh guess is wade below on volume, ;
n avtsmpted Lo reduce containers to large bags )
for tie salte of el on £f. éx. it was estimated nat )
4 uball“'ir ‘colr make one large bag. m"@~e 2sti- i
maves are as Ifollows: ‘ o
a, Jewslry - 120 bags . - , ' . o
b Currency 400 bags ‘ !
X M Coill 68 .bo.bxx ) .’ R . ) ) o
d. Securities 600 bag , . L {
4. Based upon the above volume, it 8 estimated com- o
pletion dates of inventory will be as fol pws: S

~

&_l }_J,

) a. Jewzlry 31 De@exoer 104? :
- _ b. Currency and Coin: -1 E@bruarv 1948 é
: c. Becurities ¢ 15 Aorll ﬂ048 :
5. No estinate I;c been made ror pospible inveatory i
ol the wvarious parcels «ol printing plates still in the FED ,
vaulis, . ' * ' ‘
L o EDWIH P, |[KELLER )
‘ - Head] Depousitory Section.
: n
; | J12848
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>
Shipment Ho.
1 185
4 22
5 1
17 11
18 & 1
' 3
‘ 22 - 4
s 25 TS
26 B 12
32 A 4
waw 94 B 9
‘ 34 C. 123
- 34 D 1,
34 B 1
39 2
%r-i.; . 40 40
Traly . 41 A 21
41 3B 111
41 ¢ 445
41D 8
41 B 1
42 4 2
‘42 B 4
42 ¢ 1
42 D 238
- 1
. 1
oL 2
42 B 1
43 4 1
4% B. 8

- box cur“ﬁuuy and securities

0
%0 b

B3 vly

{

/3 ézﬁ?¥/7¢#7

 Uninventoried Itenms

L
parcels printing plates
bags coin o i
Wrey .
envelope (French checks) | G i

vackages (saapouedlj erﬂtlpé pla*es) Al P A

box records and passports . \ )
boxes currency '

hoxes platinum nesh -

bags coin, 3 packages curre:

l

1cy and coin »*

1 ’ .
containers jewelry securltlﬁs and coin +
bags silver shot |

™

bags coin now in 3 cases,

1ockefs (equivalent to 125 bcxeo) Joloxbia shares
1500 to 600,000. shares)

{30 1 d e
ties . , :

box platinum silver
bag securi
boxes securities

i .
now in ‘3 boxes ¥

A

bugs coins, 1 bag currency

] i o

boxes

" Ly

now in

" " ] LA B

6
.8
" 30
"o

o

1t

=

v

1 n "

1" i) L] ft

Py

bags gold and silver coins and 4 bags curr vnuv,
now in 2 boxes

bags currency and coin and 1 packaze gold coin, »*
now in 1 box \ :

e |
bag cu%yuncy securities and coin . ]

bags coins < ;!,A |
gzg fggiiiéiegnd coin jnow in 18 boxes
bags currency )

bag currency e

bag currency coin and securi ities

8

bags coin, 1 bag currency coin and securitie
now in 3 boxes .

—

Boemn o oL



Shipment No.

i Uninueutcried'Items

!

44

.

45

47

67

me | 68
sy !

69 -

wiren 74

5 ﬁ;c.fsz%cfcsz bags coins (now in 37 boxes)
Lur 5344 Fr - 23 boxes

'8 bags coins, 2 boxes securities

B 44 boxes securities and perhaps currency and -
T 1 bag coln
R‘, .3 bags, 3 carton boxes, 1 foﬂder - currency ¥ -
' - (also pregtdmebly 1 box difmonds in sealed
compart ént No. 12 and 5 cther boxes in same . .
. ‘compapfment ~-perhacs~d&amcn&s xﬁf L by Soaraind
-1 tin bcn, 1 paper box-and .3 packages currency &
5348 bags 001ns, now in 24 boxes
1 envelope currency, 6 bags coin'//
1 box currency and securities
D 1 tin box charred currency ‘and coinv/
E 6 boxes jewelry etc. Dachau ‘Q&Mﬁcﬂ/ﬁ&“ L &’
fwnt L0t/ 126 begs securities and currenCy : ot
tzg(?éac . 11 _cardboard cartons currency.: /4pn(r463”ﬂ A’quéi
Mep ”m“ 1*folder MGAX papers: : ﬁﬂﬂi & .
) Pt i Mm;f 181 bags coihs now in 15 boxes - @ud W»"% }
A '3 wooden boxes currency x F@/ J/c
1 bag currency and. coins.- ~/ch/%',?@ﬁ* ;.
- 1 envelope securities v~ ~Jy”‘ *ibf&:

2 boxes (382 engraving plates)‘“

part of shipment unlnventorled by Howard a
(silver plpes, wires, plates etc. ggkw,?’uqzﬁgﬁ ,

‘1 box currency, 10 packages securitles,
. 15 bags coin (ncw 1n 2 boxes) v

1@v§5 44%~1- 1 bag currency &nd securities |

AOW55Md§wv 22 bags currency, -20 packages cecurltles,
16 bags coin’ :

coins
Kror }Q*%m4 20 boxes 001ns
A& Bf*;S; 14 boxes coins - . -
10 boxes printing platec P ‘
?@@/;ika}ho527 bags coins, 20. bags currency; rg
- 82 packages ‘papers and/or currency '

by
%

-

312850
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naRa Date Lo/ 11991

" Shipment No.

78
81
« 82“?

B

- / 7 ﬁ’%r

R

VUﬁihveﬁféfiéd‘Ifeﬁs47

~1Vjﬁboxvdi?idénd‘éouﬁons a ‘
1 box Becurities currency and

A1 box silver scrap éﬁ%&@%ﬂwy

@/b

boin
~ 1 box gold coin returned from Eungafy s

;@~%{J@J’ p/ a{LZ%[ épCL[A?‘

l /7 @;Wu ’?f//

31

8
e

8
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REPRODUCED,

The Foreign Bxchange Depository.

F;nance Di#ision

Office of Military Government for Germany (U.S.)

Note: fThis paper is prepared solely for the
information of the U.S. business Executives
visiting the Foreign Exchange Depository on
27 April 1947,

31

S s,

852



Fdreign'Exéhange Depositorxv

Finance Divxslon

0ffice of Mllltary Government for Germany (U S.)

|

Punctions and Personnel

The Foreign Exohange Dep051tory, headed by Colonel
William G. Brey, US Army, is a branch of the !Pinance Division,
OMGUS, the Director of which is Mr. Theodore H. Ball in
Berlln, » .

Located in the Reichabank
Building in Frankfurt/Main its
functions fall into two categories:

A. Depository Section

i 1, Custody, 1Lventory and
: accounting\for valuables
uncovered in Germany by
Allied Forces.

2. ‘Guetody of) asaets delivered K
’ in U,S. Zone under Military
Government| Law No. 53.

3, Investigation of ownership
and claima]pertalning to
aaaeta heldo

B, Ourrency Section

T : :

1. Custody, issue, retlrement i

' and accounting for Allied
-Military m?rkso_

Reichabank Building
‘Prankfurt. ~ 2, Accounting‘for Military
' Government |Court Fines.,

The staff includes U.S, Army Security Officers, U.S. |
accounting and banking specialists, Allied jewel experts and
. German clerical assistants. .

o

g o ' I 312853



http:Germa.nY

5260 e
@ngfumzjd |

b el

A. bepoditorxjsection

The first shipment of" valuablea arrlved in April .
1945 and constituted an enormous hoard of gold bullion,
currencies, and several hundred containers of 8.8, loot.

--- Gold Bullion.

This cache was discovered by the U.S.|Army in the
Merkers salt mine where it had been deposited, for safety
from air raid attacka, by the Reichsbank Berlino

——— Bags of Gold Coina

.

Before the end of 1945 many additional |shipmerits
arrived from various parts of Germany, fill:ng spacious

i
k)

-2 -
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=t

"vaults w1th & heterogeneous mass of aaseta, the sorting,
inventorying, recording and investigation of which has ,
been under way for many months., It:is estimated that the
»gaiges represented are well in exce&& of 590 million
0 arSQ LR

--- Sealed Bulllon cages,“‘

. The ultimate disp051tion of these assets is governed
by various rules as to restitution and reparation and by
special directives issued by higher headquarters, Resti-

+tutions involving tons of gold and silver bulllon have al-

ready been accompllshed. _ g

-—~ Containers of Ourreney
from many Lands.

: Large quantities of unidentiflable jewelry and other
personal effects stripped from victims of Nazi brutality
are also. held in the Depository. '

- , ’ ""3*

(&8
u’1

o 3128




An interesting disposition as to gold bullion and
- coin was devised at the Paris Reparation Conference in
December 1945. - Analogous to the “General Average“ con-
cept in maritime law it involves the oreatlon of a so~-
called "Gold Pot" which will be divided among the claimant

countries in proportion to their losses of éold to Germany.,

B. Cﬁrrency Section

B

The Ourrency Section of the Forelgn Exchange Depo~
sitory is the highest official Allied Currency Office in
the American Zone of Germany. As such it is responsible
and concerned with Allied Military mark matters of any
nature, It is charged with the custodlanship of and has
in reserve over elght bllllon Allied Mllitary marks.

-~~ Mark Currency Reserve.

It meintains accounts with the Land Central Banks of
each Land, having balances at present aggregating over
three billion marks. Its functions include Advances of

Allied Military marks to U.S. Armed Forces and Representa~

tives of Allied Governments, redemption of mutilated,
‘counterfeit or altered Allied Military marks} processing of

payments to over two million German ex~-Prisoners of War,
© reimbursement of U.S. Disbursing Officers for M.G. Expen-

- ditures, It is the Depository for MG Court collections,
such as fines and forfeitures, and it is responsible for
the preparation of reports forwarded to the U.S. Treasury,
War and Navy Departments., It participates in the formation
- of policy governing currency matters. Malntalns liaison
with the British Currency Section.

e Btk e emems e e
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R 0 ’Ihe ohjeotiv-es of the noreign Bxanange.-ne;;osimry are
as, follows : o : : ; N , §
’,“J“ ﬁéq to raceive, to continue the eustoﬁy, to complete the
ﬂfinvantory, to dispoae and to aaoount for ths aaaets uncevered 1n
‘ Germany by Allied FPorces. o : .
LRk be  to receive and to aispose of aesets delivered in U 3.
,Sone undar Military Governmant Law No. 55,1 ,
> T e. tO 1&aut1fy, to cantinne to 1nveatigate ownarship .
‘§and tlaims pertaining to assets held, and ?o d1spose of sssets, “;
C e de to maintain custody, to 19@&&, to retire, and to
: account for Alliad M1litary Marks of . S.Foreea.

- 2. The PED was startea An May 1945 w{th 5’50@*000,000 in. gor
- -silver, eurrenoiaa, aecuritiea. ‘and cther agsets ca‘tured from '
u;.?ﬁthe;G”rmans or turned in under Law 53.. Siﬂce July 1946‘when the: {
14 inventory waa bommenoed pany items have been‘raxurnedvprineipally
. “»gold"e'*?er, &nd’ other. safekeepins 1toma’ to Bungary ,;;000,0001
' “?‘d1amanﬂs ‘to the Fetherlands g 2,250, 0003 itema of k :t £rom oon=- -

centration campn to International Refugee Organis.Amén S’l 900,906

Pinal: 1nventery should be completed by Aprﬂl 1948, '

R

f}‘>_ 3 At the’ present time the 1nwuntoryio£ asseta continuas.
~ Steps. are. ‘being taken %o .gather in mescellanaaua 4 poaita nede in
Ahe. Zone by army ‘and Military Government officers. The deposi- ,ﬁ

tion ‘of asgete has" becoma of 1ncreaaing imp%rtance as additional<

claims are ecnstantly heing received., The operatien{cf the. cur~n¢
- rency ‘Section is being curtailed, the prinoipal remaining funoe

tions being the paymant of Pi'e and the oustedfanahip 62’ AMM

\anﬂ to diapose of allqaaeats. ~ -~=-=:‘ e v
” ks The currancy Section dssires te oamplete the payment |
ot Pm’ei ta aasiet in. the issuance of new e&rrancies, to retire -

- all" Amm'awandjte prepare & final aacountingito diepoee of the
'-ﬁﬁMark cu'fency:reaerve, to settle all. book‘;;'ounting,anﬂ in gene~
f*ral to ‘comple ésoparationa of the: Durrensy.. '



http:oomple.te
http:ooutant.ly

ULLLADOIE ( («, Zé 0

Wgaeam ’i ‘ @Q{) um(jd

! ﬁb "fao’)q.

Wrnado s .

Hﬂ”d C"?&lﬁ‘aé’n 8 mru.j

. PeleDe am ::' A: ' - ‘/‘7;9.[ ?eig’m 19{?

| | . 1
1. mz.n,ﬁmm 19m o

;%s"w m Soie 3946 tn cenglimice
of 3m19:;7.mmmmmzmﬁwm
1 Ovezeal) nuw ed* el mm m& m

mmw
colepsd, 030" .
~ Chiof, Foreign Exphangs Depository

| 312858



UECLASSIFIED
y NNDIS| ‘ﬁ"(

) wha D2t o] ﬁ; ﬁb"va‘tf

-  FOR GRRIANY (ms.‘a
mmmtmm:m, 81@;19&5%3& sz

R m ?&mﬁ@ MMW; im in W T‘!Whm mﬂdﬂm‘ .

| murt ﬁm;g ‘16 & mwcessor cipInivRtien o the Currensy  poamshy AT
which mh wag emm hy Sapreme Healgquarters, Alted Wiﬂmry Foreo -

: m?&pmzm (*1). mgmummmeMmm
B maﬁﬁm. hoi&tng ammlm of mapatm mnay fur Allded m Forees

end for- nmam Goverunent mmm:. mt is wan alm W *to act a8

required as aspeaimw for end/or to umﬁm mm mv amus spized or
topounded by Allied Miditary Muthorities® (ao.). “The mm» rmmn wao not |
" overotsed by the Carrensy mma untdd m ms. as mn cm 'Bime eumcy
' and other finensis) mm sstosd from enemy forces or foud abanfoned vere
_tmama as cutlined in SHATF Mnimﬁve Wm Nos 49, 7 Mmroh 945 (o2}
| and types of property felling under provieians of mnmry Government Lew No. 53
vere turned into Reichsbesk brenchese | S 1.

b The Omeymwnapmw has always been \m1ﬁar :mmm:t.
mpervinia anfl direction af the mmao mviﬁm of the i’nuowtns mceasaive
. Hmdqmrm

(#1) AD C 4O} GE-AGM dated ? &ptm 19&& (See mmix)*~
(e2) mnimtim Wn&m Noe 49, 7 mh 1%5 {ae)
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STE 65 told Mlyloks (1) ‘
«usm?aos " 'to1 cotober 1945 z%r@s_')
om(us m) 7 te Y spril 16 . (?5')
awUs | maafge"', _(le)_

ae Bmgr kha impetus of aiacom cf veluatle ma muy eaehes or agoste

| b@' advaneing mﬁm 'smopa. rtzm need f‘ar a oantml -and wum mm plage
beom,upgmt (®6}s A m&tabla struoture was found in |tho Raiehsbmk Bunasng
in Frankfurt ‘wiixiéh* was- taksn over md quiekly um in Emm regpects. Time

waS o@ the essence emca aarly in dprid l%j and in npid mmm ‘thereafer
util tha ena of the year, ‘shipment af‘ker chipment of gold ané aﬁwr mnton.
currencies, securitios and Jmmlry ma de)ivered tw the 11:-.3. Army for uafakeeping.. |
In July 1945 Reiﬁhsbunk bmchesa alao bew deliwrms m«mlaw m 53 nmta

to the centrel deposttory in Prankfurt (¢7)s | |

‘ }S. As tha pﬂnry anmmy m&m vhich fnmriy pcwminsﬁ o several
Furopenn countrios gredunlly bam mntmzaa h the D‘.ﬂx. Zone - ia Gemany. ent
the new m««uona of the mmcy m.-amh as & central ﬁspositow aamﬁ gmter
importance , m unme wBo ehanm& o the Fomi@ Eahangs ncpositm.

b

a, The M of tha-%bnttmbmﬂﬂu of ite mf‘n williem '0, Brey, '

oL ‘(«-3) Cadle WXs30877 am Wxnsseao. iy 19485 (sm wax}
e M) AG 0lh.) OECwWACO dated 26 Sept 1945

. ,2) A0 123.7 om-me dated 19 Mareh 1956 (See ammaxx)
‘(#6) €8 '1067/76 Fart I1II, Peyw 49 (a) *Pinaneisl® (See Awpmw‘
(¢7) Lettar Hy USFRY Fﬂ.e A 03.3.1-»1 gection XVI, ?m;m Part 6, Pam 3
: (m wm) :

l
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Golenel, 630, m-ﬁhw. mm military end etmm persormel ;- end aixty-ﬁw
: Gam eamm mlam “Ag requim& by the nature of Wtims the eiviuan |
permmz mzaem wmsna in bnnmg. a&mﬁng mﬂ vmﬂ.t afwkeepmg
procefures. Nost mhen of ma ymt ataff wore W eﬂer the dmats,e
mﬁopiom progran &uri&s latter hal? of 1%5 had (mmuaa all hu'e the ms’e
_aamtm opmt&ma. The Bupository is now wwm og:mnmaﬂ and emﬂ.m |
 of Emeuuw. anﬁ. Daposim. mma. Currensy end lﬁccmt:lng mwime.
’m umtm program de&m& far mm achaaanla ‘by ths mﬂep&amant of earliar
pammel 13 fnuy under w. Requests far $he hims af aﬂ.x emrtn to properly
ammm and’ evaluate presious netals, jewelry and mumlamtic coins have been
: mx*ma mﬁ Mw qm-ifimtima of m um:l&mta are mﬁ‘er maidomtm.

b rarly fn the cperation of the ‘Depmitary. o sesurity aystem was instituted.
Triple control was establiched for the mein vauls wmre ‘E}er most valuahm material
ia stored end dual control for ell other strong foumde Palsrma‘amfnﬁng tlho.vm.ﬁ.t

and asmns rm are mmnid at all tima by mﬁty‘ofﬂwm. W wire |
" and a flood n@mg ayaten are matntained around pmma which are under |
| 'mnitary guard mw-fmn- hwra daily. U.S. Amy afﬂamla mpervim tho hanaung

t

- of an valuables and pmvwo mternai geourity.

ke @mﬁm&
" ae In the cmma of ‘ita amlapmt the, naposzm m es%amiahed its

prmary fustiona under ﬂw catag;rioa es followns

(1) Custedy, inventory ana aceounting for amta memreﬁ
- in Oumy by .uuua Forces. . \

(2} cusw of ammets &euwm m Uele znm m&ar

vil. Covt, Law %3, I .

(3} mn’.@ﬁm of ownership and olaims poﬂaimng
© b0 assls mmc

312861
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. . OFYIOR OF MILITARY OOVERNMINT POR amm (U.8,)
ot Mnanoe Division :
APO - T42

3 June 1947 °

I

|
| |
HEMORANDUYM T0: Branch Chiefs, Mnonce Division

SUBJECT ﬂmt Instalment of the fArnmial Overwall
History of u.ﬁ.militmxy @avmrnment
in Germany

I. OGenernl

"33 Reference is made to Hemorendum far Commanding General,
U.8.Porceas, Buropean Theater, from ¥sr Dopartment Special
Staff, Historical Divieion, dmted 6 Pebruary 1946, subjoeet:
vHiatorieal ?rogrum in Puropean Theater of‘e»ermziunm" (as

amended g%mlmtt@r from the Dayﬁ&y Director, Historical livision,
dor naga ent Ipeocinl Staff, to the Thsatar Hiatorian, dated

1 May 1946); to pamfmg 128, AG 314.7 HIS-AGO, Eq.TIPET,
dated 31 Tecember 1946 auhaeet- "Ristnrical Program of 0.8,
¥oroes, Luropgan Theater”; and to part xIIl 2denernl Respone
#ib111ties of Punctionel Offices and Divisione,” paragraph B3
(pe31), in ths "Organisation Manual, U.8,Military Governmont
in Germany,” Gontrol 0ffice, OMAUS, Gated 9 Haroh 1946.

‘2« The overesll histogg of 9.$.%i1itmry Gavernmmnt in -
Cermany, which ig required by Far Department and Theater firoc-
tives and whioch will have the gﬁn@ral title "The History of
Militery Government under the U.S.Army in Germany," iz a coun-
terpart to "The History of the U.S.Army Forees of Ocoupation

in Germany," ourrently being prepared by the Historical
Mviegion, ﬁeaﬂqu@rtara. ZUCOM,

IX, 3cope of the History
1. The firet instalment of tho nia%ozy will cover the

period from VE-Day, 8 May 1945, %0 30 June 1946 and will consist
of two varts: Part X, The Rarrativen and ?ar% 1I, Apperdices.

2., Part I, The Eurrative, will eona*ituta the main chrono- .
logical narrative of each branch and due emphasis should be
) givgg to the 1mylemmntatien of the siviaions program in the
& . .

IIT. D@cum@ntatiun and atyis ‘ /
1. The hiatorg will be prepmr@d uacardﬂng t0 high standards
‘of research and will be fully Gocumented. Full documentation
not only will inelude the aspemdbly of aupp@rting documente in
- Part II, Appendices, and the reference %o thasa itend in Purt
‘I, Thw Narrative, but also will involve the proper use of all
source meterial, ineluding oarr@at 1ntwrarmtatiam and accurate
gquotation,.

2. Protnotes will de used to indieate the an*Hority for
statemente made in the text, whether the statements are direct
muotations’ or not,

- 3. The finished sccount of each brunch will be edited to
insure sdequate substinoe and proper intmrpretatian, to romove
21l apbiguitiens and mechanienl errcrs, and to attnin cammanly
aacwpteﬁ standards in style and usage. | '

| 312862
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¥, Background and Source Material

il. Attached are several idena and suggestions for ¢
your branch. These branch higtories must be rewritten

and ars sudbjeot to eorrection and 1nﬁ@r§ratatiun on or
‘before 20 Juna 1947. '

2. Branch filea shcul& ba uaed to supplemant the
history . . : 1

V. Coordination

1., The Reporte Seotion will be¢ reoponsibdle for the
coordination, final review, and release of all submissions
and for thelir trenmission to the Chief Biatorﬁan. DHGTS o

24 A)1 inguiries concerning the hietory will be

referrad to the Reports $ect10n, Room 212, |Finanoe ?uiiﬁ&ny
(telephona 435751).

Inclosures _ THEODORE Ho BALL
Mrector

: - 312863
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No_ To |
1 UPALA 1 Tabernacle- $1.00 .
2 Hungary Gold Bullion & coin. | @  $32,000,000,00
3 QUG Gr Hesse Silver bars $ 580,000,600
4 0f fenbach 1 Helmet, 5 Botanical books, -$ 1,00
: Archives Depot 5 Albums of maps, ‘
5 Hungary Silver $ . 2,765, 'o"
3 " OMG Gr Hesse . ' ands [ 3 1.'(50
7 2nd M1l Govt Miscl cases said to $ 1,00
Det Gr Hesse contain monstrances & o -
‘ schrines, "Posen Dom~ |
kirche, Lissa Collections,
}Edeltnetall, ete,
. 8 " Deutsche 3682 bags & cartons said 1.00
Reichabankhauptstelle to contain German
' . o eurrency. :
9 2nd i1l Govt Holy Crown, Scepter, | 1,00 :
Wiesbaden Gold State Apple, Saber. ' 4
10 . n 3 boxes art, objects~ 1.00
erown: jevrels. ' i
n Theater Surgeon -1 box radiwm | 1.00 |
12 Soviet lillitary ..813 bags Russian Rubles 1.00
Admin.-Germany
: Ay , '
13 Bank of Enéland 2 boxes Pound Sterling notes 1,00 !
1 Netherlands 17096,84 carats of diamonds § 2,245,422,09
15. ‘Hungary Orphans Deposits, SafelLeeping | 992,*15‘68-.‘55 '
‘ deposits, 2 boxes currancy, SRR
8 boxes silverware etc, g
16 R0 Non-uonetary gold | 7&7,367500
France,ltaly Gold coins & bullion . 11*79000”000“- e
19-20 é@/ ' Netheriands,’ : : \
' Austria, *1 .
Noa Triartite o o n 115,000,
‘ ,.9.--—- Gold Commission o - 1
18 Netherlands 6,000 karats diamonds,| - 775,000,00
21 MP & A Jewel collection 1S3 902 g

312664
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- THE FOLLQWING IS A LIST OF AQSETS INVENTORIED, AND ON EAND AT THE FED.  (. .

Classxfication & Descrlptlon o E Estimated Wélght | Estlmated;Vaiue

1. - Precious Metals - Sllver.'
. Includes &ll silver other than - : A e
Silver Coin : . _ $ 2,520,000,00

2, ‘Preclous Metals = Other
Includes all metals other than Gold S
-and Silver and Coins , N 2,400,000, 00

3. Coins - Silver: » | LO tons " 1,000,000,00
4. Coins - Other: : .~ 10tons .| - . 10,000,00
5. Numlsmatlc Coins? ' o _ , o e

-Includes Museum callectlon S ‘ 600,000,00
. Includes family cellectlona _ ‘ o A 150,000,00
7. Precious Stones: ) S ~ 350,000,00

8, Other Assets: : '
. Includes all miscellancous assets ‘which

- could not be included in other cla531f1- . ‘ T
‘cations ‘ _ T 1,000.00.

9, Other 'Assets - Collectlon'
' Includes assets fram every cla33111cation : S ' ’
grouped under name of individuals ' ' ‘ 500,000,00

10. MG law 53:
: Represents deposits under law 53 from
L 29 diiferent Gemman Banks

11. Currencx..
Includes currency from more than 120
different countries, see schedule,

EA M 2 K7 PO PRSI

e

including, . ' P -
- United States dollars - = = o C ] 3,575,808,00

Belgium Francs 43,251,130,00
- Norway . Kroners 5, 189,331.

Sweden . Kroners " 165,445.,00

Switzerland Franes 1 1&8,5A0 20

12, Securities:

- . "Includes ‘ S

Concordia Shares - 2,000,000.00

Columbia Shares 500,000,00-

Cther Shares - 500,000.00

A1l of the above figures are estimated.

o o | | : 31~us5
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FURCTICNAL ?f{eazm@

DEFCBITORY ShCTIQﬁl TOREIGH BXCBA&GE DEPUQITQ&Y

Period 1 Jesuary 1947 to 30 June 47 e

. - S
OﬁJECTIVEw, 3Uﬁ0?1uﬁ¢ AND AUTHORITY

Per schedule attached.

lMPiEﬁEETI?G ACTI“E POR "PE PERLG
1. Guedripsrtite - Objective 5, Function b. c, d.
2. Bi~Zonal - None

3. Other interzonal coardination - Emna
40 Lo E}‘. uone

a. TFields of respﬂnsibility'of B

(1)A Hot to be ﬁelagated to Germans:

- All functions

ADJLQTMEHT& 70 &IL GUVT. AND PLAENED OSQE&VAinﬁ

a. Adjustments - Rone reqnired prior]
b. Observation - Hone required prior

-

to 30 June 47
te 30 June 47

312866
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,1;

Recelipt
of assets

'Custody

snd safe-
keeping of
sagets on
hand and to

- be received

Inventory
and
eppraisal of
agsets on
hand and to -
be received

‘NAR&Dvak?f qﬁ{

(v)
(¢)

(s)

(b)

()

()

Fenctions = E

- (a)

Received from

US Army Detachments
Receive from German

Reichabanks
.Receive from Pro-

perty Control Branch-

or other Branehee
of MG :

Proper storage cf‘

gssseta within vaults

of Foreign Exch.
Depository -

¥aintenance of @e~

curity preosutions
within vaulte to

snsurxre propexr pro-

tection mnd safe-
guarding of asgets

caoperate in
maintaining proper
external security,
guard orders.

Inventory and
appraisal of ship-
ments numbers
1,3,16,18 4,18 p,
21 A,23 3) 25 By

27 E,32 E,52 C,

(0)

52 E which sre
clasaified as

Ragzi lgot‘
Inventory and
eppraisal of secu-

rities in 81l ship~

‘ments held, inclue-

din§134 C,35 throu h

through 44,46,

47,51,54,57,58,62 a8

well g8 any other

&hirments which upon
examination may prove
to contain s&curities./

Authority Target Date
 Xilitary &ovarnmeat‘ After

Law No. 52 Article I 30 June 47
and Militarv govt.

Lew No. 53, Article

111, %ilitary Govt,

Regulations Part 6

kection A116~612 1

*11itarv Gavt. after
organisational 30 June 47
manual,

Finance Division

B 78
ditto

(&)

(v)

(e) ditto

Cable 16 Nov 46 31 yay
ref.nc. 1947
%X 85682 from ‘
AG@AR from JCY

to RITC USFET

for Mcﬁarney

and ¥ orgsni-
zational manual
Finance Divieion

B Ta

ilitery govt. after
organizationsl .30 June
manuel, Finance 1947
Division B Ta

and letter 27
June 1946, Hq.
‘Fin.Di¥ Omgue,

subject Inventory
?rogram for the

F.E. 9.

(2)

(v}
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OECLASSIFIED

Oblectives

Functiona
(e)

Inventory sand ©{e)
- appraiessl of all.

other clgsgses of

agsets not

previoualy referred

to snd o¢f all other

shipment not pre- 4

viously referred to

Preparation of in-
ventory lists from
experts %old report.
for monetary gold

(4) (a)

- note:inventory functions

'Accounting

for assets
feceived, reld
and deliversd

include sorting

counting, exanina-
- tion, packaging -

labelling, testing

olasaifyin§,

weighing, listing

of &ll details,

storage, preparation

of forms listing such’

information, distrivuticn

to sectiong concerned,
. espeoislly ifor the
purpese of proper

. scoounting. Also
peinteining proper
security messures
during such operstion.
¥aintain book of (a)

acoount, records

and files.

(2)

(b) Prepare periodic
and speciel reperts
therefrom

Coepduct internal
avdit

()

Authority

Jorget Dute

after ¢
30 June
1947

nitto

dittq 31 Yarch
|“ ‘ 1947

¥ilitery Govi. &after
organigational 30 June
manual, Finance 1947
pvision

312868
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THENATIO

S RERRODUCEDIAT

quectivesﬁ

5.

Disposition
of sesets
held

Functions

(a)

(v)
(e)

(a)

(e)

‘delivery to I5Cx
of shipments * o
- classified am ¥azi

loct referred to
under Paragraph 3,
Function (a)

,delivéry‘éf»cuTren;"

clea in sccordance
with Paris repara-
tions égreement
Decenber 1345

delivery ¢f amonetary
gold under "gold
pot" agreement made
at Paris reparations
conference Dec 1645

delivery of other
assetis =g ordered
by proper authority
delivery of
réstitutable and
identifiable sssets

. Authority

(a) coole 16 Nov 46
%X 85682 from

- To come

AGWAR

Pending

Pending

To come

Target Date

31 ey
1947

after
30 June
1547

after

30 June
1947

sfter
3C June
1947
after

30 June
1947

312869
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ool Tty

objectives

1, Segregation of - vm;mmﬁia&x M’ muma arm I%am_ﬁm f}cmw ' ..e.mar e
- assets into . and eategory obarts m fammw ‘of), Do &ﬁ, 30 June 47
ﬁﬁt@g@rﬁ@ﬁ% B guiéﬁn@m r Dopository Part I 4rti 8 & :

L L M:m Spotiocns Pm*t m:- '
fe mmtm Cold m'ﬁam ing and e ‘ o
for restltu-- aarﬁiﬂg imvgnﬁmyy farmx sabla ‘ 5 Nov 48

tion unéer e !
<%opara%f w&‘&h viaé;gr &GMR

"Gold Pot?
‘eaneayt

be ﬁm&ia@aw' Loy
Gold for re~ ahoud
paration
, ﬁnrongh IOCR

B x:}antifMBlea
 restitutable
: ,aaswtsa oub Jedt tives
0. ibvla =

. B¢ E&ﬁ%iﬁ@@@zpﬁgsﬁﬁw?jﬁf»i .ml.xan ’

- &mmam af mmu o agre
- yenoles, Decuris iR
 ties and @tzmr '
ﬁ.s;sats

2/ e




""%ﬁc*"‘

mzioml Progran «v;ﬁlaim emion {eanm.}

Gbiﬁaﬁimaa gggggggﬁgx

3, Further ﬁa?ale§e~ ﬂarraspondanae and fiaiﬁ
 meat of eame hle trips to escertaln orie
storles on oere pins and mwna”shipﬁ .
tain shipments ‘ .
ra¢sived from nle
litary detachw

nanee v,
.?.Kﬂﬁ.ﬁ.

»ﬁﬂﬁhﬁrﬁﬁiea Torget
L ﬁat@g ‘

Latter a@ﬁaa 3? Jun@ After o
48 from Qirwﬁtn§,ﬁia 50 Juns %V

“mmv%ntary Wxa@rmm

| ments | ¥ |
4. Igentiffoation of ae &nVQsﬁigatﬁ ax& r@~:\ 1114582 ‘QQVﬁfamﬁat After e
Regtitutable Cpord on valldity of | Regulat @nﬁu?itla 1%*%6 3&3@ 4?
essets listed In claims filsd vy Go= ‘ﬁa&%i i&aa . g

claimg vermmontal ﬁiaaieaﬁ,

'M‘iﬁ aﬁhm

By ok m uamﬁn mw 8 anonded by Fil.d.
- Restitution Conirol, - letter @ﬂ %ﬁa ﬁﬁ*nf
Propeyty Control, 53» e B
‘ Yornal Aspete and R
) mzm&r*brmnahaﬁ o - :
fa;lwﬁta_liah raaﬁy '”i’ts‘ ,; .
- renge ¢erd Tilss of Proe

following Ganta obe
<ta1n@d rrmmﬂghig$an$
‘h&ﬁ%ﬁfﬁ

milvmr, cuPs
neguri-

@wa*ry gnd
&naaa@ @%ﬁer

- ;r?na 684

5. Gaapilatiana ef awgffffdfg?*

tranaaatiang of . and. ?zﬁﬁaian kzntg To-
‘Relehsbenk - ports snd schedules

suomitted by invaded -
¢@un@r1a$ ﬁxin%in&

't&muw mr n@&ahahank '
arrin&mls .

ﬁiﬂﬁ@ 3. Jan m:»

-‘%zixtarV\Gavarnmanﬁ
;?r@mniﬁﬁ%xan anmml

28 Yeb 4
m:{t

ai%m&a wmvia o

| 8o
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sfunctional ¥rogrem - Siaing Seetion

0d Jeotives

- De

8. #scertain smounts
. 9F Hon=Honatary
Geld held -else~ .
vhere 1n smeriean
one - o

(5260

i
E D vendt

uea Dz LAY %y@x q

4

- %
{eontd.)

Funotions

Vislte 3o Derlin by
Claims Section pere
seEnel in cooperge
4ssets Uranoh sneting
&3 ligleon agangy
for &late Department

hseertain sdenuscy of

Toporte from Fipeal <
Orficers, Bavaria,
Greater Yeese, Tusrts

teaberg-Badon «nd

inltiate Pollow-up
coxTespondence af pow.

Gulred,

Tarzet

Adthoritiss
———

48 P

- s
vgtes L
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Jmpoudts Under»LaW 53 in the Eoreign Exchange:
Denositany g i’ :
~;.. i { . P B " . :

TC . P ﬁorelgn &xohanae Wen031uory :

: ,Wlnance Division 3 -
OMGUS' (Rear) USFET, '
APO’ #797 Uﬁ S, AArmy

-

J‘\(

_ 1. ThlS»DiVlSiOn has been 1n;ormed that certain problems
neve zrisen dué to- deposits under Law No. 53 which dre being
held in- your custody :

L. It is undersuood that you have the|following Tour
lots, ané yosr comments are reguested w1th respect to the fol-!
lowing recommended action:. ' ‘

8. Bremen. It is suggested Lhat thls hipment ne
raturned to th 8 .Land Central Banx, ”reman dluCG they nave
to preperse addltlonal 1nformat10n, as to tbe gerial nuabers
and. ownership .of certain securlty doposnts }Ior the MGAX(2)
. tabuletion, and 1t is understood to entafl dlfflculties for
you to have erman personnel obtain thlq inmormatlon on your

premises.

o

S b. Fulda. It is suggested that this shlpment be B
4% returnsd to. theyLend Central Bank Branch, Fulda, with instric-:
" tions that thé ‘pank edvigse the Foreign Exchange & Blocking
Control Branch.whether or not the shlument nas previously
been reported form MCAX(2), and in case {t has not been
raported to £ rward the. necessary forms”NGAX(a) to Foreign

king Control Pranch. .t :

flch with 1nstruc~\
and. Blocking Con-
pravzously been
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;tc roren.gn mxchange and Blooklna. Control Rrgncn.

Central Bank in Er&nkfurt is to handle- these dep051ts in the

same‘ anner as, thout,h theJ wsre dellverud to the Land Centreal:
.8 re”*aent of a zone

Tel: BELLIN. 45004 < | g o
Deputy Qirector
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o0f assets deposited under Law 53, to the German Reichsbanks in the

‘assets entails no pertiocular 4ifficulty at PED r& such inventory might

i .. Law 53 assets are now held in the Roichsbanka it is 1npructical far
3 B‘ED to hold and process only a small portion of M. .

| to use the PED aa a dopoait.o £

i meentime, the policy was %
5 aeichsbanlm only certain dmwon or amta as: orderad dy. PB and BC

Deposite under Law §3 in the Foreignbgggggqﬁgy 2 Oétober 1947

Chief Deputy 9 Oct 1. Reference is made to your letter of '

F.E.D.Dir, 1949 2 October 1947 in compliance with which the ‘
OMGUS Pin. : following comments are anbmﬂtted with raspact to.
Rear Div.’ - . the propasod action. : ! !

APO  OMOUS : i } :
757 APO | « 2. Your Paragraph 2a and 2b. We concur 1n
- 742 - your suggestion that these shipments from the ‘

' U.5. Zone be returned as proposeds Por your ims"

formation these shipments arle deacribed as
tollown - and sach description would form our 8ole basis for a recoipt, |
inasmuch as thef - huve not yet heen mmtarioa br,w us, Co

a.' Bremsn -« &tpnant Ro. 74 L
neccimd MTIEstk Bmm 1 Bovember 1945 o

299 bags said to cantain § RM silver pieces

28 bags said to comtain various coins

20 bage said to contain currency : o

82 packages said to contain various papera
or ourrency

» be Pulds -~ Shipnent Ho. 63
Received from Heélchsbank- Pulda 24 August 1945

!

i

22 bags ourrendcy

1 bag coins '
15 bags German coin
20 packagea aacuritie

3, as In gcnem, we kconcnr in the retm
U.S. Zone from whioh they were received. Whilo the iaventory of thoaé» e

be expedited by m Reichsbanks aomg this work. | Also if most of tho

~Further, 4in. 19«\ it was the- 1ntan
1 Law 53 assets. The ful £111ment. - .
radoploymmt program., In the !
‘that FRD was 0 receive from

be

of this plan m

#@mwad )y o
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anch, for marahalling and dispoasition to rncipienta (e.ge foreign i
Nk Aurrancy or monetary gold). Ve believe that’ Law 53 assets held by '
"y, PED, if now returned to the Reichsbanks, would make later 1mploment-
v ,/ ation ot the Iatter policy more practical. ‘ i

gf,‘ : } i ¢. Attention is h%re invited to Para 6.» é

"4, Ve wish to point out that the U.S. .
Eorces et al have hald ‘the Law 53 assets in question since 1945 and :
the major portion is uninventoried by the custodians. If these assets |
are $o bas returned without such a US inventory, /some protection ..
should be afforded both past and present US cuetodial and responsi Q
personnel against claims of loss. Perhaps this ! ocould be accomplisheﬂ i
by requiring the receiving Reichesbank to check the assets on FED i
‘premises and giving an unqnalitioa rocoipt to us before the assets i
leave our custody. ) - ! ',‘

4, Your 2¢ Garmiach. It is prsaumsd tha% ;
this refers %o Shipment Noli 59 received on 30 July 1945, We quote
below information on this shipment from our historical file:

’ » "Items A and B from Garcisch, item C from ﬁunich.
s Item A being 1 wqoden box sald to contain uncounted British Sterling
: : Pound notes
Item B being 15 bags said to contain uncounted British silver coins.
The above two items had been stored in the Stadtaparkasse Garmisch
! 1 and found by Lt. Col. Baker of the English Azmy Records 1nd1cato
P the money was taken from British deceased aviatara.
f Iten C being 10 packages said to contain foraign securities. |
This item was found in the bank vaulta of the Druadnor Bank in munich.;
S They were placed there by Kurt Hellman, assistant of Gescheeftafuehyer |
i Schreyer and a lettsr indiceted the securities to be the property of
i . the R3DAP. The securities are believed to be mostly bonde and atock
(R shares unregistered in Prunce, Belgium and Iuxembourg.® | .

d

. In view of the toragoin% this shipment has not bean classifie&
by us as "Law 53%, If this is the shipment to whiah you refer, 1%¢

. is snggeated that 18 remain in the FED and be subject to the normml ;
progeas of inventory. : | S

5. a. Your 24 ’dapoaita from Reichsbanks |
in Russien Zono'g a liet of shipments in'this- uatagory '35 attachely~ !
8ividad intoi those:shiphents Ihinh have alraady besn 1nvantoried and f
‘those which have mot. - '

e Lk s

oy

S

‘ be It is pointed out, if thoae ahipo 2
. ments which have not boen inventofied ars removed from the custody &
‘... of the FED, that mnlees PE & EC already have MOGAX (2) forms covering
" these shipments and have Gssured themselves of [the contents, there . = |
vill be no control over the reports which msy be filed dy the nmnk-»'o.%

furs nandessnntrnxbtnk I

e
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Deposits under Law;53 in;the Foreign3§§§g?¥ggy 9 Ootober 1947

1
'

i

( Cont'd -3«}
' ce With rogard to (those shipments in
this category, which have alrsady been inventoried by the PED, 1t
would seem that a further inventory of the same by the Landesszentrale
bank of Prunkfurt would be & duplication and therefore unnaeassary.
since information eoncerning them ia available 8t the PiD. :

V 4. Auaordingly it is suggested that
action reocomnaended in Para 24 be deferrad at this time for further
study of the problemo ,

© Be @8+ There are additional Shipmente frou
the US Zome which are nct mentioned in your letter. They are: '

 Law 53 Shipments from U.:3, Zone

Shipnant 13 raceived from 16 Farben co. ?rankfnrt/ﬂain on 3 may 1945 -

1 box forelgn Turren g£6Bt THAt| Whis might be delivur~‘
ed to Landessen alban.k Prankfurt/Main |

Shipment 62 receivad from Reichsbank Hersfeld on]24 August 1945 -
1 bag miaoellanecus curréﬁﬂ?"ﬁﬁx“aecuritica

s

Shipment 65 received from Reichsbank Schweinfnrt on 25 uaptamber 1945 -3
78 bags 2 R silver coins ‘ ,

284 bags 5 R silver ocoins , S } o

Shipnent 66 received from Reichsbank Uunrsbugﬁ on 27 Septémber 1945 -
23 boxes § RM silver coinf , f
' 3

‘Shipmeut 67 received from Reichabank Aacharfmnbugg on 28 September 1948
20 boxes 5 RM milver coin® .

Shipuent $8 A received from Reichsbank Aschattonhur_ﬁ on 26 Sept. 1945 ;f'
8 boxes 2 RN ailver coins | |

S

!

~aaipmant 68 B received from Baichsbank gggglon 28 Saptember fﬁés -
=7 boxes 2 RM @ilver coins o

1 dox other ailvnr RM coins ; ' o

A . : 5

~ Uith the exception of Shipment 13, the 1nvantory of the other
ahipmantn has not been completed by FED.

312879
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. DECLASSIFED © ? 6o T | .
] |

| A NNDY
VL RARA Date

(Cont?d «4-)
' ‘ b. It is sugsested that these shiar
swantn be 1n01uded in any final inatructions for [action.

e - : 7. We would apprwciate receiving 8 prnlimi»
4 nary &rnft of instructions pertaining to the disposition of these

# 1  Law 53 assets, before they are 1ssued to us in final action form.

‘ i

WIL'IALK Ge. BREY

' . Colonel, GSC
- Chief Foreiagn hxcnange Depository
AGB/D ?
Tele. Prunkiurs 33228
Incl. v = !
List of Shipments from Russian Zone ' :

W @ e M s m e ae SR wm ar wn w0 e W we e oe e

312850
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. Uninventoried
From Date

R2eichsbank Weissenfels 29 June 1945
Reichabank Zelits 29 June 1945
Reichsbank Weimar =~ 30 Juns 1945
Reichebank Leipeig’ 30 June 1945
Reichsbank Greis 3 July 1945
Reichsbanks Brfurt 11 July 194§

FeR |

sad Kuahlheul

Law §3 an;gmnta from Rusaian Zmo

- 44

DEA b ob

Contenta

«bag currancy, coina and

securitiea

bage RM silver eoina o
bag coin ocurrancy and i
eeuurities , "

bngn silver coins
boxes foreign curraney aad
aeouritien

;- R

bexes ae: uritiea and
aurren@y
bag silver coins

tin box foreign cnrrenqy ‘

paper box foreign ourrency

ga aa foreign ourrenoy .
erman silver coins

bagc nLcuritiea & currency;
cardboard cartons cmmcy :

and securities
f@ldorl(MBAX torma)
silver ‘
oeinn 3
baga Goerman coins :
wooden boxes currency
bag uurrwnoy & ocoin

312881
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Law 53 Sh%gmanta from Rnnaian zene e
‘ ‘“Inventoried o | - -

Prom i Date . Contents

- '414 Reichabank Somneberg 28 June 1945 21 bmgs 5 RN coins
‘418 o , o 111 mga 2 RM coins |
1410 . L L 1 bags § RM ocoins
(41D . L " B 7 baga silver bullion .
o ‘ ‘ ' _ {kilogrems 135.204)
‘hag oolns e
box currenay & aecuriti@a |

et " .
:\{GRA Red chabank Zwi ckan- 29 June 1945 baga 0ld & silver coins f,
. K : ‘ b%ag'a' oreign cmrrenay

baga fé ~elgn cnrrency
and ¢oin
bag gold ocinsg

:'"%420 Reichabank Werdaw f' 3 2§ June 1948 1V bag ourrenay, secnritioa P
L ‘ | ! . and coins

v 42D Reichsbank Gera 29 June 1945 2385 bags Gérman gilver coina
LI - : 3 bage various coing 1nolnd~.
ing gold - | |
ba?n‘oreign currency;and fy
°° . ‘ N ¥
dag saecurities | 0
bags tOreign cnrrency E

bag togeign ourrenay

matal caao & 1 sack foreign §
eurrandy & ooins B ;

i 4% Reichsbank Qo f 3 July 1948 6 boxes platinum L

: (see histo p$ attached regard- J bdage cnrrnnow & ooin B

ind possible restitutadility of 3 oartoms ourremncy & codin |

‘diamonds) 3 o 1 folder |(MGAX (2) forms) . & - |

o o - 1-large dox indanetrial @ |
diaanado and tools -

; ;" ¢~gng£6hsbank ggg&;alh 3 July 1948 1 cuvologo foreign cnrren %,M
. emn eilver ooln ay =

‘488 Reichsbank Crimmitachan20 June 1945

N LS

L]

T A T TR S TR

- P s b

|42 Reichsbank Merans 29 June 1945
‘?G&  Laadkrein Schleis - 1 July 1945

"

Oy e e e o i S AR
o s

i
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A o Law 55 Shig;pnta tram Rnaa;gg Zone
A ‘ | - Inwentaried

,ﬁi&t« Prom ;< ~ Date C ‘i \Oontentaa | I

.gsav M3 Dets. A I A I : ‘ 6 July 1946 1 amvalope curxancy & coﬁnu
©  Reichmdank Bisleben - {oome belonging to Nasi pardy’
‘ or affiliatea organimatione ’

88 Reichsbank Weimer | 81 July 1945 1 bag ooins R

o ‘ 1 box foreign currancy and
Vi o : aaouritiaa

o

i
v ! .
[ :
Yoo . .
: H
¥ i '
¥ ' .
M ’ !
¢ i
! .
i Y ! r
' 3
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SUBJECT: Report on Industrial Diamonds Found at Stutmrbach |

'Part of Historical Pile, sn;pmont Nos 47

i
b

- 25 June 1945

70 1 Acting Director, Finance Divilion, U Se Group C.C.

[ }
1, It was reported to me on 23 Juns by 1et Lt. R. V.

‘Stokes (acting fiscal officer of the Provisiona} Detachment

I8C89, located at Arnstadt) that a quantity of industrial
diamonds had been reported by Max Uhlig, Chief of the Industs
rial Diamond Section of the Reichsstelle fuer Bdelmetalle,
now loca*ted at Stutgerbach. Uhlig wase nnoertain 1£ these !
diamonds should be turned in as foreign oxchange assets, but
on the advice of Lt. Stokes the{ had been deposited at the
nebenstelle of the Reichebank at Ilmenau pending instructions
concerning their diasposition, They. consisted of three +.\0
metal safe deposit boxes said to contain 1ndustria1 diamonda,
one curd-board box sealed h§°Uhlig in the presence of Lt. ?
Stokes, and two. emall card boxes of diamond tools._ ;
2, In company with Lt. Stokes a trip wga made to0 \
Stutgerbach and.interviews were had with Uhlig Hermann |
Forkel (Reichsbeauftraeger fuer Edelmetalle), ﬁe
fer (deputy of Porkel), and other officiale of that office
looated there. An additional package (said to contain dia-
mondag and an additional package (said to contain diamond |
toole) were turned over to us by Uhlig. Throughout detailed
questioning, he insisted that these were all the diamonds
of which he knew the location. He claimed ho had intended !
%o turn them in also with the others, but in|the exoitement

etting them_togethor& the box of diamonds and diamond jfj;

too{n had been overlooke The two additional boxes were de=-
posited the same day, with those turned in the day before, .
in the nebenstelle of the Reichsbank at: Ilnnnan and the aaf@
oontainin; thnm ro-ealod. . .

) 3. The vnlno of the diamonﬂa nnd diamona tools thua ‘
deposited is not known. They were said to be good quality:

" @tones and the doxes may contain as many as 150,000 caratn.

The dimmond tools were taken from & man who had been using

 them 1llegally in Leipsig. The man was promised payment ror

then, but 23,000 marks were still owsd him., |Uhlig estimated
the diamonds as having & value of 3 to 5 million RN, although
in a free aalo a4t the proasnt time they misht brins as mnoh

{

\
i
-
i

314 88o
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88 8 or 9 million RM. The inwentory of the d&amnnda was P e
made before they were evacuasted from Berlin, but it had x
been burned along with all other secret japers on the K
approach of the American troopl. in accordance with in-

. atructions., L o 1 SR

4., The diamonds had been evacuated- fromchrlin to
Stutzerbach in March, 1945, where they had been kept in the
- room -occupied by Uhlig, under his bed: The diamonds had

come fro: a diamond pool maintained by ROGES |(Rohstoff Handala N

Gesellschaft Ge.m.b.Ho) of Berlin, They had formerly been
kept by WIFO (Wirtachafts Forachungs Gesellsohaft). but ¢A
~ due to irregularities this function had been |[transferred te
ROGES in 1941. The diamonds were used to replenish inven-

- tories of merchants and firme using induatrial diamonda |
'undar licenases 1ssned by the Raicheatalla fuer Edelmetalle.

: 5, 1t was 1mpoasibia to obtain trom the officiala
questioned details oconcerning the stock ownership of ROGES,
whd owned the diamonds, It was controlled by the Reichs E
Economics Ministry. The chairman of the board of directors
was 6 Ministerial Direktor from the Economics Ministry, and
Forkel assumed that the Ministry owned the atock. The i
Reichsstelle fusr Edelmetalle d not own rare metals or
diamonds., It was merely & licensing agency.

6, HMax Uhlig was not a career oimil servant., He had;
been & diamond merchant and was an employee of the Redchge'
stelle fuer Technische Exraeugnisse, but’ agency was transe
ferred in June 1943 to the Reichastelle. fuerimdelmetalle on

the order of the Ministry of Armaments ?roductiona (RnestnngoQtﬂlﬁ

minieterium), He claims never to have been & member of the
HSDAP. One of the men under him in the. Diamonﬂ Section was
& party member, as was Forkel and numeroun other employeea.

o 7. Large nnmberu of diemonds were: uae& in industry =-

~about 20,000 ta 25,000 per month (iy caratas). The diamonda
came from varicus sources and were radod h{ ROGES and inter-
mingled by grades, and 1% would bde ossible to identigy the.
- Qiamonds from egny one source, The invoices jof the diamonda ‘
purchased during the war had been hnrnad.

8. Baforo tho war 1nduatr1a1 diamnnda had been pur—
ohaaed largely in England and Belgium. . The English house .

dealt with was L. M. Van Moppes & Sons, 14 Charterhoune Strea%;

London, E.C. 1. After the war the diamoadn{came from two
- chdef sources, !ha ttrlt was thﬁ rolultuot AR *:~aman$

ﬁﬂ“d“m "~ ) SO8 OX PR - 1 %h oy 4::}:»«‘ ‘
i oneY ,T mu W(F»T?a Lg@.mw%g w,“.'
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#he second source was variova shady chargcters in Prance | °
smugglers and blackmarket deslers) who 80ld {n small lots
of around 1,000 ¢arats each, These latter sold the diamonds
during the ocaupation of Prance and the prices paid were
very high, severasl timaes the prices paid before the war, ;
Some of these dismonds came from bridles of horses, others |
from objects .0f religious art. 5

9. The negociations with Fourniero wara conducted on
the German side by the following: A man namod Schoen from |
the Militury Government of Beligum and Northarn Prance, &
Dr. Wahnar from the Reichestelle fuer Qeahnische Ersangnisme'
Joh. Urbanek, a diamond dealer foraerlguen Baumwag Pranke |
furt .M., now in Hainstadt a.M. néar Wuersburg. c paymen
was by bank transfer in Belgian france. The & amonds had |
been shi-»od from Belgium to France, and. ﬂﬁﬁﬁ? Zht |

D& CR {: ok . ‘ A% TNeY wérda l‘)\ 3y 30” ‘u P
1Y the timo, THEy wore large ,
- Longo. e price pald icr these diamonda waa more then

before the war. I% was the established market price as of |
. May, 1940, bnt.una of course much less than the Black markst
prica. _ ,

- 10. A4 few diamonds came from Bragil, even during the war.
Informetion is lacking ooncerning how they were ahipped or
aven through which countries they came. !

11. At the time the diemonds were svacuated from Berlin
RUGES 8180 evacuated @ome rare metals, Gold and Platinum, =
Valises and Brief cases containing these wsre deposited in .

the Reichabanks at Ilmenau and at Erfurt. !heae items had baan %V

forwarded by the Ilmensu Reichsbank %o Arnstadt for disposi~
tion by Military Government. No cheok was made of the die=,
position of the Brfurt deposits. ] ; |
12. The Reichaatelle fuer Edelmetalle had n;thing o do

with Radium. The list of firms using clous metals had
probably been burned - it was not able. | However |
register listing the firws to whom liosnaea were 3ran%ed was
secured, as were the cards showing the soquisitions and with-
drawals from the refinioriep. It was estimated that the total
amount of gold in tho rofingariea in addition to operat
stock was less than 1,000 %hia was ayraad amont 25
30 refinsries. ‘They ada no have ano to satisfy thn ;

- @uthorigation for use issuned by the Re! chastello.‘- !

]

. 13. The Reichs commiesioner for ths government of P
ocoupied Netherlands had ordered the collection of all poliahsd
- diamonda in that country to Arnhem., A% the time the Allied

advanced on that city, the diamonds were bdrought to Beriin

B A st . 30 o g e
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fhere they were deposited in the Reicbabank vaults for the
. account of the Commiusioner, They were there sorted and §
A -~ weighed and the weights compared with those given in the
by records of the diamond bureau in Amsterdam. (It is thought,
b that there were originally about 18,000 carate. About =
oA 1,000 carats were sold in Berlin. The car that brought the
A industrial diamonds to Stutmerbach was thought to have
A . brought the polished diamonds to Stassfurt, south of magdem
o burg. The oar stopped there for some 1ittle|time |
presumably Dr, Herserus (deputy Ruestunga Commiss onmr) ‘who
) was in cliurge, 1left the diamonds there., It is not kmown
;. whers, but it is possible they were leff in Leopoldshalle |
which is just across the river., . This information has been
reported to Gaptain R. W, Prottier of the’ Eilitary Govern= .
ment Detachment I 9 B © at Bernburg whioh haa charge of
Leopoldshalle, who promised %o relay the report to tha o
British detachment in charge of Stassfurt. ;

- 14, Ihe facts with respect to the industrial &1amonda
were repurted to Major Jesser end also to the finance officer
of the Thuringia provincial teem., From the latter it was |
: learned that the valises deposited a% Frfurt had been
. avacuated, - . '

| RODITEY L. NODT
Lt. Ool; @3C |
Public Pinance Branah

!
|
l
|
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31 July 1947 |

MEMORANDUM TO: Chief of Branch

'SUBJECT : Report on Visit to Office of Military |
‘ Government Bavaria, Munich

.

1. Conference was held with Mr. Frede£1cks, Chief‘
of Pinance Branch, and at his direction a letter of
introduction was ertten for the undersigned and Mr.

s Angotti to the Land Central Bank Munich.

, 2. An inspection was made’ of the assets perported
to be deposited in the Land Central Bank by |various
Military Government officials. The various|deposits
were in sealed bags or other containers. They were not
opened, but tags on them'agreed with “ﬂur present list,

3. Very little 1nformatlon was developed at the

Land Central Bank on the source and hlstorlcal record
of these items. Deposit No. 11 which is a dollection of
0ld coins and watches was discovered in the |safe deposit
box of Helmut and Ottilie Walter in box No. {17 at the
Bank der deutschen Arbeit Munich on 8 August 1945. This
box was blocked under Law 52 because of the bbsence of
Helmut Walter. His wife stated that her huspand brought
the box from Italy on the instructions of the Wehrmacht.

'This item was the only one on which any Worthwhlle in-
formatlon was develcped.

N| 4, It is believed that the follow1ng items

might |
properly be held by the FED.

Part of Depot No. 10 containing“2 gold bars
welghing 24.840 kilograms !

Depot No. 11 as‘described above

Deoot Ho. 12 containing varlous gold 1tems
, Welghlng about 144 kilograms

5. On other items held by the Land Gentral Bank
fuller information will be necessary in order to determine !
: Whether they should be in the FED.

(7% )
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6. After the above mentioned inspectlon, a con-
ference was held with Col. R. R. Lord, Chlef of the
Finence Division, and Mr. J. H. Lennon, Land Property

~Control Chief, This conference was for the|purpose:
of developing further information. It was requested
that the FED write a letter concerning the varlous
items, stating why information was wanted and what type
Jf of information was desired. A draft of such a letter
- will be submltted to you shortly.

Lo Wt

EDWIN P. KELLLR «
Head,'Dep051thy Section

LW
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SUBJECTH Report of xnvesugauen.

P t 'T‘he aomanﬂing Gensml. v s Fomem °
o . f$haater, &PO 757; U S Army B L

. 1. In eompuanaa with the direetivef eonzainaa 1
"a-the 1st mﬁors : By ‘of

"é-."‘-mvsas and 'rmnsfax*a (’ﬂmb e). »
h.  LdBt of. elaim Racawea by em*rmwy seetion

i .

~ '(Tnh B)e.
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- ditions, insofar as the

. " E.S. ﬁnghea S
., Major General, U S, A

baen dalivexed and aecounted fer.“

5. A.aamplate 1nventory of this property ‘has nem~ ¢

. been taken, which makes it impoesidle to. detaet losses, :
_Therefore the security of these assets is. dependent on . |

‘the integrity: of theae who have anxtoay o! the keys to the
veults, 7 | | u

S ;
6. Inspite af the fact that numeraus ﬁaficienoiab -
‘were disclase& ﬁa:ing the inspection, 1t is;the opinton

 of the inspeetor that the personnel resposible for the

‘operaticn of the forseign exchan%a depository have performed
their duties: ereditablyi under the existing diffioult eon-

r limited experienee ana 1ack of
teehnical knowledge permittea. ‘

m}

1. It 13 reeammmn&e& that the seriguwness of tha»s"

'situatiaa be fully presented onee moré to the War Depart- .’

ment with a view.to. haatening the dispatoh of the personnel .
‘enumerated in G-5 Gahle, $S-25884, %o AGWAR, dated %ﬂ Sept.

1945, and that the Wa? Department oonduct appropriata &1scusaiéne
with the U.S, Treasury Department to the end ‘that the U. 8.

Treasury Department take over and assume full responsibility -
for the complete operation of the foreign exchange aapoaitory S
of the Reiohsbank laaatea 1n the Iormer Reiehsbank huilding, i

‘Erankturt. Germany.
: !

Inaamnﬁh as reatitutian of assaéa to foraign %
3evarnmants 48 a matter of eoncern %o the. State Dapartment.

1t 48 further recommended that this matter be fully eccordinated -

in Washington by the War Bepartmant with the State and’ Treasury
bﬂ})&rmmtﬁt R , . ;
9, !Ehat thia repen be mmxma to |the oﬁmcg} of !
Military Guvernment (v.s .3ene) fer eerreetive aetion where .
1ndiaataa. I ’ o J(L o Cod :

| WILLIAE R. WATSOR - _ B
Colonel ¥. G. D.. . ‘ -
S S Chief Inspeetions Saetion ‘
8 Incle.t Tabds A-H . = .
CONCURRED1 B

?heatsr Inspeetur ﬂanaral
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- 1. ?he fbraign exmhange depnsitary was aat&bliahaﬂ
in April, 1945 and sinee that timo has funet
oentral depository for foreign exchange s
- by the U.S.Armies. It is" ‘opergted. ag a 8 : ‘the T
. Qurrency Seotion Office, Pir Branch, - 0ff1ce of Military |
3 @avwrament, whiah 1a unae hefeamﬁéhdadt vCol,H,D.Cragon.

ﬁAxequirﬁa that “he aiv&do hi” ime
- in offﬂeas. The . itory
SRR Wl ing" and aaf@gﬁa
- while the antannt aaetion ot the ;

;peraﬂnnel of th&a asetzan"\ y
anﬁ practieally all of the‘key>pa . -
;! ; loyed by Jamuary 1946. @f’tienal qnali-*w
- fiea y@raannel havn been g@ueste& from the - |

. bus -as’ y@t none ggg‘ ad;' Co oo

'faf§?5’7

- : or su»
has’ baen la”“ ngs an&yaverra par&nau o
has ever telé ’;j whether or n@t h&s pe

B Thedge; fied

heoause fhey Tai K a}. 1Ima_ 4go ne- |
~‘eeasary to solve the omplex - ' 4 lems which' ariae
in the eperatién e  the foraign exchanga ﬁpcsitery.

I
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SR PR 1, When the assets are hraught 1nto the &epositcry in . :
: the form of a shipment, they are checked 4n by repreaentativea. f
of both the acc@untins and depository seatianm and a reaeipt
given to the ‘person bringing in the material. This receipt |
' rﬂinarily an. aoknowledgement of a apaoific‘numbar of eon-
y that have been regeived and are. “sai& to ocontain" !
‘4tema. The. partiaular officer respenaible for the |
transparting and. delivering ‘material to the depository uaually

"~ furnishes any informetion which he has. available pertaining |
.. to the aoﬁr@QAef the shipment. Such information ie turned |

over to the ts anatian and aonstitutea a histery file b
of thq}shipm i e
o 2 188 been reaaivud ia evary canaeivable eon-
;;ditton. -3a shipments arrive 1n ~sealed eontainers and. |
" at other t yoverless boxes. The eondition in which the
" shipments 1 ed has not been ghecked inte by-the ehief

of the eurrenc
,i,.g;be n&ither prac

n beecause he aonai&ered auch aetion to
;ner his respenaibiiity. S _lﬂ

::;1;' Warehousins~‘

S "B, After 1ts receipt tha material 18 plaosd &n the ae~;
__positery, and all of the. gontainers in esch ahipmen are ordinarily
. kept together in: sup. If the ghipment ie: la’ "v§ntoried,
'the eontainers of ‘the shipment may be aegre’ateﬁ into different
. groupsy the .more valunable items being etored 1n separate. vaults
from the less valusble ones. However each 1%&& retains 1ts '
‘ ahipment number ragardlaaa of where it is atore&. '

. &, Many of the vaults have no shelving e* furniture ofoany
gort and as a result s large qnantity of the matsxial is l' -
,azaakedvan.thettl n none too orderly a manner. In the in-
‘stances of a few of the shipments econsi er&bletlabur would be

- required to verify the number of eontainers or items because
of the manner in which they are stacked. Al material stored L
in the vaults ‘should be arrenged in such a msnner that a nount e
eould be made at sny time without great difficulty in order %o
‘ verify the number of items on hand.‘ : S , I

111, Recommsn&atians.‘ T ‘.vf' ,A'f' S -
| 1t 4s reaommen&eﬂ that suitable shelves and racks be ﬂ» "?fﬂ!

, ‘ébnstructed and the material be plaeed on tham 4n an orderly :

Y

Foanr ol SNl -
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e 1. xz 15 ast&mated that &aly appr@simately 5@ % ef
) {;the material in _the deépository has been inventoried and ~p
' ggmizeda &h@ bg;k of the ,ﬁvuntaxiaﬁ materi_ gonsists |

fy;tﬁa”;graap‘atstaa tha
““rsonnel to asaist th_

rap( t was suhja'ﬁ

oaxaaaunt maﬁe by B
ana“otha;vgxeai

o gontainer, thos
e aeal on aai& ae

ciﬁa@”‘bjaa%s A3 ancs;persa#nel
vaateaha&eally ali: | t@yaﬂaampliah

v“7th§r¢forw‘1&wgel

,the p@rsaas W, ava qgs"

nnua aff’ t be maas t 1mmrass th@‘War
seriousness af‘the ,

_ Department with 1
“for the immediate
‘ per&meed pamm

,, o | 3128
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1, Tha aeaountins saetian of the cnrraney 8actinn @ffice
‘13 renponsible for maintaining the records of the items of |
material in the foreign exehange depos&tery. whe reeor&s eon~
sist of the followingi - : 0

« o ae A folder for eauh ehipment aontaining all ava&l~
fable data on the shipment, such as any hiatery that 4s ¥mown:

**ydorreapon&anea ralaﬁins te the ahipment, ana any othar allieé
 papeta. o 1

be A ahipment reg&star whieh 1ists the aata of reeeipt,
. aouree, ‘number given: the shipment ana generalkdeseription of '
' the eontents of ths&shipment. . -

" : L o
‘ . e A voueh 11e which wes starteﬂ savaral months E
~«a£ter the dgpository had bdeen in oparatian, Pr&or to this - -
. time similar data hafl been reecrded in a Dovk or register. :
No.attempt has bdeen made to transfer the information on the
: early ahipmmnts eon ned in the" regiater to the vanchex fila.

ﬂ. T’he fo ng lwﬁggra are kepts T S N  ;$

1. A "Detail Iedger, Ourreney and Coin" which A
w;reoerda alphabetieally, by-eountry, all ‘curreney
and oqin. at face value of the partlaular gountry.

' T
. 24.A "General Ledger, Curraaei'andp@oin" whluh {
o reeorés alphsbetieally, by eauntry, tatala of }'n

', ‘eurrency and coin.

l

. X ;«”Seeuriﬁy Ledger, Seaurities'twhich reeorda,

- by name of the issninf ageneies, all ateeks, ‘bonds '
and goupons with eertificate number anﬁ other p@rtinent
information pertaining tharato. ‘

S 44 An An "Others- Leagar” whioh reoorda all 1tems
not kept :X the other three ledgers plus all un- L
inventoried items. This ledger includes such 1tems )
as gold bars, 1nsete. bmfs of gold, boxds of 1
jewolry and: many other aaellaneaun 1temg. , J

.. 2. The original*entr&es 1n the 1adgers are suppox%ed ; L
in the voucher fileé Guplieate of the receipt given to the .
. person who deliver: : : *ﬁageaitory. This | =
receipt is usually lai nge the material aal&am :
3 mnghes the deposito aacnmpanieﬂ by a .eomplete Anventory or
~ 4temimed list of contents. Thex ar@ the originel entry into
' the agcounts is usually ente 8 "One box sald to dontain® U
various items. No record {s made:.at the time ef ‘the smount ;
.~ - eontnined in easch box;*waight or sige of eontainer or sny.
¢+ other descriotive data, Xf the items a ter 1nvamteriad
D and e ﬂa%ailag,;iat drawn up, the orig -3 Aantry'is ‘de- '**
-4uoed Trom the stock record aceount. The new smounts shown
“detailed 1iot are then entered into ‘the stock reeord -
~ac&ouns. 8ince the moneta: value of ‘the: majority of. the |
1tams on hang oannot ‘be a‘wablishea by tha preaamt personnal,

e |

. | L
9 | | 312896
, | |
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_ | ‘ithe aaaaunt aymtem ia k&pt on the baa&a of'a sﬁeak reeora
[ ‘mystem rather than a meney aooount aystem. L S

Defisienstes.

£ e 3. Thére 19 no camplete chrnnologiaally arrangeﬁ veuah r
Fo ' fila. Information pertaining %o a shipment may be found in |
v .either the. history foldar, shipping register. or voucher file.
.. This. system makes 1t very. d4ffioukt o inspeet! the accura@y i
~ofthe reecords of any partiaular shipment without the - o
. aspistanee of a member of the accounting section. Thare is 0
glnat sufficient informatian on ‘the. vcuchera to. fully xplain §~ -

L AT
i

of an Ten to porait reaay,ref@rm"
Bpe°1f1° ﬁntrr ; { leagar.;. o

U -6+ Dus 6 1300Ur 80y of the: aauxae, the accouatability
of esrtain items ed in the "Others Lefger"|is’ 1nsuffieiant
,:1naﬂmuchvaa the entry is made by number an ;type ‘'of gontainer
- with no valas ‘of list of eontents shown. The mere 1isting otlﬁ
‘ pld, boxes of ourrency, packages of Jewelry:
a suffioient scoounia yvbeeauae parts 3
- of eaeh eould be removed from thaparticular aecount and the
phyaical sppearange ‘remains unchanged. The uninventoried - .g<~
. items ‘on this ledger show no definite agocuntabllity and can
.show none until the ocontents are inventoried and an itamized,
- list drawn’ up shawing the contenta of eagh centainar‘,,‘

?.»The Aceounting: Seet&on maintains the’ Lnly set of reaaxda
kept on the. property in the ﬁepository. While the Begasitory
Section maintains an unoffielal set of resords|for their own
use, this record does not in all cases agree with the offielal
record of the Accounting Section., If the Depository Seotion !
were required to keep-a stock reeord, it would serve to keep:

 this seotion better info¥med as $o the smounts/ on hand and would
.also pravida the.- @omman&ing Officexr of the eurreney Section |
with a megns of making a pariodio eheak on. thefaeauraey of. the
accounta.

8. A partialfaheek ef tha 1tems on hagﬂ 1n the aapositery Jj'

againnt the amsunt’»ﬁhown in the Aeoountingqsectian revealed'
“uthe fallawing dise = e S

: R . On ehipﬁént Ko.l? there wera‘thirty axes of ailvar :
. 1n exoesa ef the amaunt ahewn an tha reaerda of t @ Aaaounting :

and go forth is no’

N o D Eight boxes were alaa raunﬂ whass eentents were.
AN Lo nnknewn, anﬂ these boxes wara not reoerﬂed 1n the stock reaerd
-:\ ‘ aaecunt. S T IS Y %,x

A * S B R

I
_ ' _ , 1
’ ’ i
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y Qha hiatory file of shipment nb.47 indicate& .

.Z'that the shipmant originally dontsined five boxes of = | .

*fﬂiamana'.,fhaae diamonds were not shown on the afficial; '
. 'stock redord account.. However, on the unofficial stook

~'re00rd ‘maintained by the Bapository Section these diamonfis
" were shewn to be in: anefef the looked: anaisealed vaulte%
.. Five sealed boxes’ ‘answering 1o the deseription-of ‘those
... eontaining the  dismonds were later. found’jthe 1nspseting
.. officer 1n ancther vault 1n a box though

',&o eontain ﬂ;
.,Qeurraney. EEPRRRRENS . 4 |

L. P
. oL
[N ,-1.
» ot .

o , S} :
. ,_‘_.1ng‘” vnueher !i‘e be kept to‘include all o

e papers relating 40 ‘one shipment and .that this voucher file

' be: bound and indexed. Vbushersjwhxah are nat salfoexplanatory
o ahauld be expla, y1aeparat' 8]

3- f’h ‘9‘ o e
vﬂfatenue be $aa§§a

e whé"n

vfélaeator fila asa
e&ia st@ra&.'A_u

" m:.prvparty on. hand tégather with ai
~a§,wxaet lauati 5 hich aaah 1twm
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21 September 1945 |
|
' SUBJECT:" Invanteryuaf Shipméntgﬁa,1;~Sﬁ‘pfennig'notes. 1

20 'Q“iﬁecounting 9epartment, S ‘
T There ‘are 1n Shipment Bo.l, framiMerkers Mine,:
two boxes said to contain 20,000 Reichsmerks, in denomina-

~tion~of 50 pfennig notes, known as Reichskreditkssse,
(being a part of "3682 bags and cartons said to eontain

. German Curreney”). :‘These notes wexmzspeeiali"eecupational'
.- eurreney" intended’ onlg for. temporary eireénlation in - |
e

- areas ocoupisd by the

‘Inbl;G (=) - Page 3

rman Army. They are! worthless :
and should not be listed or earried on the books of this :
"Section as Foreign Exchange Assets. They are %o be b
destroyed as soon as praoticable. | ~ ’

' Ltcol E Fn L - : ;
Chief currency Seetion S . B

PSl/pel

. T .
CERTIFIED A TRUE. COPY:
sgd/ Pavl S. McCarrbil

l

!

PAUL S.EQGARRGLL | - |
Capt AQ | 1
: I

' I

$

l

beputy Chief, @urranny Braneh

Chief, Finanee Bivision

. o - 312 901
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UNITED sQATES FORCES EUROPEARN THEATER
G-5 DIVISION, FINANCIAL BRANCH
Currency Section

APO. 757 | i
’ 22 Septembex 1945

. We hereby certi thatmre have today completely
deatroyed by burning the gontents of two cartons identi- '
‘fied by the numbers D218 and D219, each eartan .eontaining
20,000 b41ls of unused psper eurreney, 6ach bill being

. Iabelled 50 pfennigs, Reichskreditkassen. The total re- .
cited face value of the notes destroyed is 20,000 Reiché- i
marks. These cartons of bills were a part of the shipment
received on 15 Apr 1945 from Merkers Mine. and lzbelled. .
by this Section as Shipment No.l.x S 4 R

Robert B.Kelso
RT B. KELSO
lat Lt . " CAC

: lst ' eas | |

CERTIFIED A TRﬁE COPY: | |
5gd/ Paul S.McCarroll ' ;

© gapt Aé
Deputy Chief, eurrenoy Braneh

Approvedz“(sgd) A, 3;Bennett . o .
for JOSEPH M.DODGE ‘
chief, Finanoe Division

Inel;s‘(a}“-"rage~4’a

ﬁ - é 31 1902
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HEADQUARTERS .
UNITED STATES FORCES EURCPEAR THEATEB
G-5 DIVISION, FINANCIAL BRANCH

Gurrency ‘Section = N '
| / e ~ (Main) APO T57
MEMORANDUM: < 26 September 1945
T01 Lt. Col.H.D. Cragnn.A'

SUBJECT: Bestruati@n af Gexman Invasian Cerency.

mhsre are 1n Shipment Eo.l (from Merkars Mine) ”
14 boxes of Reichskreditkassen one, two and five mark notes,
total face value: l 350 IOO Earks. EEIRE

- It 4s recammended that these- notea be destroyed 1n
Xeeping with the practice. of destroying worthless currency.
The notes arxe German 1nvwaicn curren@y and valueless.,

"‘Q,AGCarroll ]

Approveds ‘LV"   “>4';T: B I | |
. :‘ o .

Chief Curreney Section

13 Hévember.1945

I certify that the above Geseribed notes were this
date destroyed by buxning: ‘

Captain . AC | capfain, Inf.
Beputyhehief

CERTIFIED A TRUE COPYs’

Sgd/ Paul S.McCarroll |  appr
- "PAUL S. McCARROLL, o «

- Gapt - AC chief, Finanee Division
dnputy Chief, eurrency Brﬂnch

Inol.6 (a) - Page 5
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