
Office Memorandum • UNITED STATES GOVERNMENT 

TO Secretary Snyder DATE: 'OCT lQ. 1947 
FROM Frank A. Southard, Jr. 

SUBJECT: General License No. 97 

The Departments of State and Justice have concurred in our proposal 
to issue a Foreign Funds Control general license unblocking ('1) accounts of not 
more than $5,000; (2) interests in estates created by non-blocked persons; (3) 
certain interests under insurance policies and in trusts administered in the 
United States; and (4) property paid or.distributecl from any trust or esta.te or 
under any insurance policy pursuant to Treasury license. The general license will 
not apply to any property in which a person resident or organized in Germany, Japan, 
B~ar1a, Hungary or Rumania has an interest. 

It is estimated that the licensing ot accounts under $5,000 will affect 
less than 2% of the total blocked assets of private persons (exclusive of residents 
of the forenamed countries) while unblocking approximately 50% of the total number 
of accounts held in the United States for such persons. On the basis of these 
statistics, it is believed that there is little likelihood of losing control over 
any SUbstantial amount of cloaked enemy assets,and that any such danger is out... 
weighed by administrative gains which will result from this action. The decision 
to unblock certain estates, trusts and insur~ce policies, as well as property 
distributed under Treasury license from any estate or trust or under any insurance 
policy, is based on ~he fact that, without investigation of individual casea, there 
is a strong presumption that no enemy interest is involved. Furthermore, the re
moval ot these assets from the certification procedure of General License No. 95 
will enable the countries covered by the license to place greater emphasis on the 
more important problem of investigating the larger accounts and will reduce the un

. certified residuum with which this Government must deal in the near future. 

Accordingly, the following documents are attached for your signature: 

1. General License No. 97; 
2. Letter to the Secretary of Stats;and 
3. Letter to the Director, Federal Register. 

There is also attached for initialing, if you agree, a proposed press 

release outlining the program. 


It is considered that the subject matter of this general license involves 
a foreign affairs function of the United States and consequently is exempt from the 
rule-making procedures of Section 4 of the Administrative Procedures Act as pro
vided in the opening sentence of the se9tion. 

i 
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"m.~-' 1:8,1Ia4e::to:•• lk>t.~!.;~....,.,r_dum. to you of Sep~r 21. 
194,5. eli .• cus8ing a pl"OpoH4 &..,.all~~8. r~1n, the re8trlct1~89t the 
treedD& _tJ.o,l:fI,'oaf~;,;ti~~t~:wl'bh ~ .. ~t7.~~~ COUll

trie.. ltal.1·;~!~··:·~'"--11~~';!~.8.. lo:~':~!e :~~.~ :indicated 

y.ur g.ner~;;'~.~~'W1~:~~.;~~~~.l~,;;,;,:: .. ,;',:>.; .• :>~·,~'!;.:;~f~~}:::.: 
A cOn~·.t. tt18~,.prOpOae4{Mio",<~...t1oa~.; 1D,i& .~.~~J~i1.~1l& that 

the lio..#~!Ci!~t!l,,;'ar.;·to.H:·'I""P~ ror:::pra"lCJt..Al ~~;;'~B.... if' 
they were ~~::::t!re~~!'c;c.lDitrt.8·4••iP~ m:~ Ord4J.. .' ~,.~ presetl7
blocked b.Cilus.· ot"th8< lBtVe#t:;ot;·,tb:...~:~n.ea:,\_;'ot.. !..~; therein 

W0lUd ~11t~~·~~~"~~r.H~tad;i~. bl....~:', ",,;:!:.c··' .•.•. :.:E!· :t',':L~:' ',' 
. You.,~lt~t.;~t ·'(ld~'1.;. ,eoftNi.:b¥"the 'l~........~!.~~ 'ran&ier 

:i8 among th.:~Ol.U48d ;oijatriea.··· :~'fhe:~ Rep.....~tl,.;,~,Ch\1tlgld.Dg 
baa c11.8.....~:~t.1i the 1ilU:~" Go~t the __1'.: .f::·,.~,;·Pr.O~ed.· license 
and the ta:et'·tb.a\'ti:'wii!OW:.4j_i1i111&);~:a1,.~.1;"~'." l':~.~.i~i:'~. ChiDe•• 
Gowrnmea.t.·~q·':t\JI~tt.~'ftct: ·t.ha~;'t; 't¢ali8'& Oh:.ba,'.'i ).,~.;~;.(.~ . 
lioensed. CI.",t.... ""'Ut.w.~.SiOJf.·~::wlt.h ;tm.oi:,stG.t•.•~; .Tangier 
has bee #~i!~.f'.ri.·~. UJIo'_tDc~ .tU..~ .:the.pn'J1t1f1Q~,,~te~t1oD8l 
regime ~~~1·i.~t.IJ' :·~·.ria1:tlI8h1i4,~';lsi;~~lJ: ,lJ:l.~~gat1l1, 
problas ~};&'!J.jJI ~~,'t-hef _~"li:Uct·dl....ltlaaet,~~~~~.t•• 

;,' ':';--':' ',r:',},\':.::"'l <. . .' • 

l;.:~~ ~'amI ~.l: ·6Ja4:·.t&aaeial .~.iOJl.'l~.oi',~;!·~t\U'e
may' be' _&qed~til'li1thall .thelloeDl..·.ooun;t,I,"1••· ~ .;Uii1.ted. states 
~D' facUS-tiM _7 be. uaed to f:lDan.oe tl'U8actl0tUi 1nvolv1n.g 
a#j;~r,~.tp ~·~_tri_i:·eth8.r,·tisu.·, the .i&h',:OOW1t,ll1~ ..~cl;\UIed from 
tJiE!lh:'~$i~8.~':·. ~eU1tiUl~~.'.;_4:••-'t8.,.:"~~" and 
~,~~~::~dl: !,.Il~;~oaa: Mla~ -~pri,ertv a.el'e.n.<,u7 be 
s.~t, ~t~O\1t.;~lI4't11tt"'tO:;th•. ll__d)\~•••;;":~'~,if;f.n 
~~.~~~,;",.:l).,~·;aell· ~l~ar. _~~.tr..,.~.;aad 1ri.ll 

~;i~'~t7:~e¢·~\i~::ft~~l'~~~l1Q.~'~~~~~~~~/~~~to . 


~. :~~-- , 
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/J;fJ; •.... 

1I1J1:r~~~~~lls:~r~: !:i.,m~..';'~~ 

~~w.ar:~; 
:;~Jr~.~~~:rr~l!t
the l.1Oeue wU1 oonttnutobel)loobKi. . 

~,d. d.ollar.~t1eBandlnIU1d.ng itditftoulttor .=:!::tC!!:::~:~rilttJ£~:~,th~w·r~\., . 

...n Jia 'As _oe1ied."~'~'i"Jj,lMI; ...~ .. i':1,

"ot.r ~.to<l','oou.rtes ~~~ tt,joe, •• U~·~ ~~ , " 

·.·······~ta~.~.a't:<· 

.. ·a Db~" tIIa,the 'tel8ilt bOldir& n"'. \)_~tIAt', .'.:' ',"

•.. ·,:·,~~':.~fal'~Nb..~:?,~.•Qnt~.)}O,~tror:;8">:
,1mPOrtattGB 01, ~.., ·l\l.thtAtah,lt, fM.71lCJt be a8 ef- '." ,,', 

, t~_ at'-r ~ .re~~rut,loi.s on s~d eileurlti€\s ~'-!'!" 
~.,': " ,'. 
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Bank depae1t8 , 346,000, 
Seourit1.. in AU8t~1a 720000" ,
S.c:ior1tlea1D V.8.A. 	 216000,
,aeal Estate 

, 

6,000 
OtlUtl' 21,000 

Approz1tlate Total 11,309,000 

"Uncler (2')": o~ tbch !utam.. where the" ,1& IlplDicl_ or en.,. 

interest could be inolwlecl. Ie t1guru tor proven eDeJq 11lterest •• g1V81l 

Binoe in aome eaae., o~t prooeed1Dg111 are still p8DdiDg agawt, a.pplicants 

while I .. othe:r'~~ ba"(e bean passed to the 'inanoe D1\'1II10not the WAC! 

111 V1emaa aDd deou10D8 are pending by that authority. 


_' '*It wae riot pcas1bl. to furnish an,. figures to aUHI" paragraph (4), 
LParagraph (4) of our letter requested 8D estimate of the uowit of property 
held 1D Austrian name.lI~ 18 subject to oeJ'tlficat1OD aDcl 1s not covered 
b,. ~tell8' ,(1), ,(2,) ~ ~, ,(), ' ,'"''" ~..~ fF,~• DO 'bases, available tor, su.oh ."ilma,tee.
Jud.in& by appl1Catiau ' '''f'~;th8 Austrtaa Foreip li;xiJha:np OOJ.ltrolLa". 
propertjtM.alllns apF~1tIatel1 an add 1 tloaal ODe mUlion dollars wl11hav. ,to 
be certified" although it 18 belie'Ved tbilt the eventual ,~otal.."'·'all property 
r"~ to be oert1t:1e4 ~'DOt 'inoluded 1b t.he categories, end figure. 
aboead,. g1.,..11 118.j' oons1der.blT ...eel that tigure. D , 

I. haw received addltlODal report. b'0II the NetherlaDda which indicate 
that aaounta cV;t1f'ied tbrougb .i\uguet 1947 total 8656,401,897 d4 consiated or 

,. 	 ouh, ..cur1t1•• deposited 1D the tJn1tecld~tat.., aeourltl••, OOUpoDS aII4 
dI\'ideDdstorwardEMt'-to"th.e Uulted State., aheoks, prom1B8017 note. 8Ild 11te 
inaurlmOe polioles. 'or'10\11" further 1IStormatlon, the" ,1& enclOsed a oow of 
a letter received tJ'0Il the let-berland. Saba••,. dated A~t 1), 1947. 

, Ea01oaUl"o. 

ebb. 9/21+/47. ~ 
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to • 	 .... lloDal4 aball, Seoreta17, 

otfloe of A11eD l'ropert7, 

Dep8J'tlleDt of "utice. 


'ho~~f!J ¥'. \G*'\~~ . 
Bet'el"enoe 18 l18.de to JfI3 memcraDda of Ia7 8, 1941 aDd .lUBe 24,1947 

tl"ewna.1tting oopiesot letters· received f'l"am certain General License 140. 95 
couatr... conoenamcprogr••• made under the C81"t1tioatlon prooedure. 

w. have not ,.t raoeivad a oomplete report fram the Swlss although 
monthly reports reoeived f'l"011 the 8.ta8 Compellsatlon ottiae "loate that a8 Of 
Jul,y )1, 1947tbe. fol101JiDg 81l0Ullts ot ~8iJete have been oert1tiech 

AlliS! 4aPos&\IA 11 \hi Us&t,d S~lt.S 
Assete 111 OU1Tent aooounte :r.ruos 432,50),284.·;8 
Seourlti8. Francs 861,882,526.57 

franca .32,0)),923•.34 

The tollowbg 1a.toratiarl was reeeived from the Austrian Legat1cm. 
showing the etatus. of AUatr1a.n· assete UDder the oertifioation procedure 88 of 
JulT 1, 194'1. 

-(1) 	 fAaOVlJt at. p!~rt7,"'li:l.oh baa 'beflQ certified una.r General 
1'J.oeue 10. 9.2/ '. " ~, 

Buk deposit. 8?,OOO 
SeoUJ"ltid ill AuatI'ia '30,000
Seollrltl~. 1D tJ.S;A. 120,000 
Reallatate 7,000 
athel' 4.),000 

ApprOXimate Total. .587,000 ' 

It (2) ['Amolmt of propart.1 tor whioh certification bas beeD retueei} 

BaDk deposita 29,000 
S-.vlties 111 Austria 65,000 
Saourlt1"a 1Ii U.5.A. 2,000 

Approx!mato Total $96,000 

. " 
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(dl)Po1aad, .tt....., J&aUJ7 7, 1M'; 

(xlil) Au.tria, etf'eo't... J~16t 194'1, 

tn.) ....-. eft""•• auo. 28. 1M": 

(-l IWT. eft""',..... ~;l..11It4/ 
ad ... ooua'l'T 'Peallt._ benls shall " 4eoH4 tela

(.) lutd"ll.'It a9Sm. ,D!dlM 1ft., .\1Ae "".n•• 
18 dJ.J'eC\e4 ,. the. apeetal r$o\l'lctlcm:. contalne4 t.a Gea.~ 

lbdlq 1o" lU. ,eftatalJIC t., "_iDStlin certain iu"opert7 

1Jl vh1ch th.e:re I.. t!JJ1Y latereat. .f ......., or JIiIpM or cenaln 

(81pod) JO'BJ W. SJY]):a 
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..1!O:rr.1$. th. prGYls1&J.lII othettOll 2A .f ~.h4el' aDd. .r 

'.en1 Bal1DCli'o.' ,5·aft waS:.. wUh ...._ to ..., 'M:'CU'1'7 

to vhlch.1I.'. cmittca,tlon 1'.la4er the p~.. ~ 1. 

a"l"_"" 
.Co) _liKUta.' ~·tgrp;H. " ~ ··M'lMg1:1 tt:.~-:.... 

IRMldn."tOiAJumt1,. .i'hlslloen..shBlilnot RIlP'l;v 

1d\b.:h'P~ to, 8117 _'low 01 a. ~'J7 apeel·ftei h9l'e1Jt . 

• 1e a .UoS! 0'1 aao\'uJrtoretp C'OU:ll'" ....le-,- ta 

Ql.. Odier al-d ~'8p.dt1a4 heref.,A.$!l4$l. 1&•.".. \ba' 

for tbe flUtOSM only of this lte••• the tou~ shall 
~~ .. 

be ..... u.\lQul. ouy lit aCOllUl7 .-U.'le4 ll.ni.a~ 

(1) A:lt:t ta4lY14u1 r ••tuac 1a aoo'Dtl7 .,eelfteA 

.l" '•.1' o~t;lat1on" orpm1.zed 1:I8du \h. 


la.wa of a CtJUAtry ~!:t_~o 


(el) IIUIItlml.. ~S' 'Ii'sed in thi s license f 


(1) •• k .. -..try .ectBed bU__• ..... 'h•.

I.Uo_.· 
(t)"'..... eft_l"'e OCI\DlHw5. 1941; 

(it) h1&lu. "1'.'lve ......... 20. 1M1t 

(11i) KOwq. ell·ent... ho__ at. lMOl 


ely) Jla1;aa4. eft_lYea.._,,,., ,at. 194ia 


(y) ._. JllRlterl.U4s. eft.-!••.~~ '13, 1946: 

(vi) .....alo...u:la. ett_I"'''J"~l 21. 1946; 

('ttt) t.u.bour&..u-.l•• Aprll 21. 1M&; 

("U,S) De1Iua1'k.• eU"tive""" 14. 1948, 

(b)01"eeo.. e:.tta,rU•• Ocno"", '16. 1946s 

C- ~'lletl.anl, etteoUw ....'bv 30. 1941; 
.. , .... 

, ,~.'.'. ' 

. ,'" 
. , 

http:vhlch.1I
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(aut) ••rIA. eftGiO\lftlftlllMtlll ,., 1,.. 
I 

'i:; 	 (....) ..... dft*th .......' 1.,
, 

(D) I..,.. eft...,.,,,.
, I 

\1 	 .. '.- ....., .-I,nel ~lft ~l'" .....' to t.fl


••• .,. ..10", _ 0'.... _.ntotq "J-~ to U•• Jute. 


, ' 	 iUtRloa.. 

(.,aaad.dAau d,Ja....N'.ltl,.~ M,.tlca 

Ie ill...." \0 ~••__1 ft.-d.._. '-alBed la ~~ 

litallac 80. 11.1, p..........e ....taa. ta Mnata ~~r'" 

la' wht..... , • ..". Ud.~_ o,t,~ OJ' ' '- or 4~"31~ 

_1;'.-.1••....,. 
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Fca llII.EiSE, MaUlING mmsPAPJmS 	 Prua Service 
Friday, August 29, 1947 	 No. 6-445 

Secretal7 SD1d- umotmOed toda;v tbat ;Italy baa been afIded to 
the 118t ~ oOlDl1irw whoa. blocked UOOUDta mq be re1M111Kl \1Ddar the 
oart1t1catiGl\ ~. of GeDeral'ld.oeu8 Bo. 95. !he lUibloeJdal of 
ItaHan ....ts .ta. tJaa tJDit8d. States 18 prov1de4 tor in the ovvall 
f'1:D.aac1al acre-t NOen~ oClDOlu4e4 between the United Statee Govern
MDt ai1d the Go....t f4 It.alT. 

!cxlIq'l. step .... taken· attar 8Il uroh.aDge 0:£ letters bet.... 
Ivan II. Lombardo, Ch1at, ltal1am IoaDcaio Deleaatica and s....tuy 81:O'4er 
shdlar to thoM ..d.tteD 1D oCllm8Ot.icm~ with t.lI8 det.roat1Dg f4 the oountries 
previouaq aamed 1D tbat 110813... Copies of the letter. an _..:11Ft- at 
the ,ederal lteaene JJuk of lew York. The Itali&D Gove1"DI18Dt .. not ;yet 
4eaipated the 1Ioitm07 wb10ll will oBl'l'1 otat the iDveat1gative .. oert1t,y1ng 
I'elponaib1l1ties UJ:dertbe latter of U8\1Z'&D088 &ad General L1oeueRo. 95 • 

• 

.. 
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~UatDD1a~ 
1Iaa~ 

&_v:I.ce,CIt atUtASl, lI(JUJlRG~fM" I/~ 
FriO~l, March ,8, 19,7 10. S-288 . 

'J'b$ UDtrMIIIUg· f4 Sweden was 1IIUlCW'lOe4 \tKtq bySeeretar,' S~8J' .. 
Tbie __, was .~ pu881bleo,' the aaf,1ataotoJ'7. oonoluelan of· _lottatlODB 
betweeD the ~~ n.pa:r~_ntlmd theSwa41sh Gov~ oecernJDg the 
in"..t1lat1cm of t.b.e ownership at proper\7 lieU 1D the VaiW States in 
the Ii8aU of b6tlcma18 of S1Je4eA for the })WJtoaeot identU')-iJlg. IIIlT such 

. ".~ ..1n whIch there haabeel'l _ea•• ·!bt4aNS't. 

e,. _mUng C••eral L1c:~m86).a: los. 94 end 95 to ineludet S~_ 
tMOcmtl'ole oftr C~ll'r.l'lt trauact,1QDeI !tlththAt e~rl 8re now removed 
aIlCl. previa!_ is iliad. for tbe rei._t> of blooke4 . Swfll(.\.isb aC'CQUQts lJDder the 
oert1t1oatlODFCOedure of' Gene.re.l .l.106B8G .tlo. 95. TheSBdleb J'CII'Cd.ga 
II.... QUi_ (ValutakODtaret) .. beea uOIl1anated as the 08rt1t,y1DC 
...." . tor SWttdiah d_\8. Trecuur: otflo1als ealled at-tent-iOll t.o the fact 
that tbe a600urats of t'~~41 !nst1t.u.tJ.0'IUI in avectea "_1ft 8ubJNt. to 
t.he poO'l1elOJis of Oel1enl¥RulblfgNo. 17 util they .... eertit1e4 1Ul4. 
6eaaral LlC8mlle 110. ". .' . 

Cop1M of the lette.e exohtmged bet__ Seee....., I>JqdGl" ..a 
lU'. ~, Wlgf"8., lUntrieJ" or .l!!nu.oe, are a_liable at the federal Reserve13_ of .... York. 

", ...... -,. '~-' , ... '.;. 
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DUStm.I DJlP.AJmlBft 
, ..b1DgtoD 

:r8\ BlLlASB, ItUlII BlSPAPIBS ,.... 8ento. 
.ThU1~sda~? a. Janwl!'j' 16. 194'l Ie. S~210 

8eoJoetu,r S1V'i8r ematfU!H1efi toc'lIq that ••uta hall·be-. 

a4cled. to tile lJ.8' of eouatJ!1ea 1Ihoa.b~ aeOOlmte IIIIi¥ be ..eleased 

wadel' the G8I't1tSoatlcmprOoe41irG of Q~a1 ~ '.0. 9S. '..~" ' 

~oa .. takGa.· after. .....heOp ·of lattera.ltettHeD ~'. ;Au\r1a 


. JI1D1aar of, riaau. ~ .aD4 Seo:re'tary ~' smU. to th088 
1t1"1,"- ill OOllJlHt1CID with tJIa deft'oa'1DI of the o~_t_ ~0lI8~ 
...d& thel~". CopJ.es'of t.be 18tter .., _n,Ma _tthe 
Federal a..ez.ve. '~. of ... IGl""'r~w, .". . 

I .- . ,:" .~ . " 

file·· .Auv1an -G~t has "'1paw tile AuatriarilatiOD8l 

Buk as its oert1.t,y1ag apat. ' 


.... 
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Treasury Department 
FOREIGN FUNDS CONTROL 

November 30, 1946 

AMENDMENT TO GENERAL LICENSE NO. 95 
UNDER EXECUTIVE ORDER NO. 8389, AS AMENDED, EXECUTIVE ORDER NO. 9193, 
AS AMENDED, SECTION 5(:8) 0, THE n!DING WITH THE ENEMY ACT, AS AMENDED 
BY THE FIRST WAR POWERS ACT, 1941, RELATING TO FOREIGN FUNDS CONTROL*' 

Paragraph (4)(a) 'of Genera'l License No. 95· (Paragraph (d)(I)of 
31 CFR, 1945 Supp, , 131.95) was .amended, on November 30, f946 to read 
as follows: 

(4) 	 De fini tion,s 

(a) 	 The term "country specified herein" me·ans. the following: 


0) France, effective October 5, 1945; 


(ii) 	 Belgium, ~ffective November 20. 1945; 

(iii) Norway. effective December 29. 1945: 

(iv) 	 Finland, effective Decemb~r 29. 1945; 

(v) The Netherlands, effective February 13. 1946; 


.(vi) . Czechoslovakia •. ·effective Apri 1 26. 1946; 


(vii) Luxembourg. effective Al'ril 26. 1946; 

(viii) Denmark. effective June 14.1946; 

(ix) Greece. effective October 15. 1946; 

(x) 	 Switzerland. effecti.ve November 30, 1946: 

(xi) Liechtenstein. effe~tive November 30, 1946; 

and each country sl'ecified h'erein shall be deemed to include any colony 
or 	other territory subject to its jurisdiction. 

JOHN W. SNYDER 
Secretor'y of the Treosu ry 

• 	,.,t 1111 • I ••• 'Cb). 40 St.t. 411 eftd osel B.c. 2. 4' St.t. II 54 Stet. I", II St.t. 
'"' la. Ord" 131t. A,uU 10. 1940." •••nd.d b, Ea. Order '78'. Iun. 14. 1941. Ea. Ordn'81'. 	luI, 2•• U41. Ia. Order IDU. D.e. 9. '1941. eftd Ea. Order 89911. D.c. 26. 1941; Ba. 

Ord.r 91.', lul, 6. 1942. el • .end.d b, Ea. Ord.r 9567, Iun. I, 1945; R'lul.tlon., April 
 46.4810, 1940••e ••••ded Ia•• 14, 11141, ..,bruer, III. 1946 ••nd Iuft. :18. 19411: 
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FROM '1~DallaS S. Townsend, A.ssistant Attorney General, 
~ Director, Office of Alien Property 

SUBJECT: General unblocking of blocked property except 
that of "Iron Curtain" Countries 

As requested in your memorandum to Hr. I{yron dated 
April 6, 1953 we have taken the necessary steps to remove 
the Foreign Funds controls from all remaining blocked property 
except that belonging to IIIron Curtain II countries or persons 
therein. These steps are.in the for.m of the issuance of new 
General License Nos. 101 and 102 and the revocation of General 
Ruling Nos. 6 and 17. In addition, General License Nos. 32, 53, 
53A and 97 are being revoked as unnecessary or inconsistent with 
the policy respecting assets of the III ron Curtainl1 countries. 

This program has been cleared with the Department of 
State, the Treasury Department and representatives of the larger 
New York banks. 

The pertinent regulations are being filed on June 24 
with the Federal Register and publication is expected on 
June 27. .A press release will be issued on the date of publi 
cation. 

Attached for your information are copies of (1) the 
document filed with the Federal Register, (2) the press release 
and (3) the correspondence exchanged with the Department of State 
in connection with this matter. 

D. S. T. 
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J1Ule 4, 1953 

Assistant Secretary £'or EconomicA.ff~.irs 
Department of Stftte 
T'!ashinr:;ton 25, D. C. 

Dear Sir: 

Vii th tbe Jr,81"T:l:i.n::;;tion of it,[: progra.ms forvf~;lt.:1,ng German and 
,jap<.me::;c assets ir; t.he United St2.tes, the Office of Alien Property 
j.;ould no"J Eke to rar"Uove the foreign f1.1l1ds blocking controls of 
l)()l'lcl 'dar II from JApan, th6 'destem areas of GennQIlY, Swii'.zerland 
~(] Liecht€mstein, and the ten European cOlUltries ~\:hich receiv"'ed ald 
f.Y.'om the ljnited St.a,tes under the Narshdll Plan. The Department of" 
ste.t.e, in reply ta our lett·ar of ,January 22, 1952 indicated in a 
letter from J1r. T,lJiJ.lard L. Thorp dated February 20, 1952 it had no 
object,j.on to such i.etion with respect to sw."i tzerland and Liechtenstein 
3J1d the ten H;~rf::hal1 Plan count·ries and 1-18 understMd that the De
pnrtment 1 s vievi l'emains the same tod~.y. The overall problem has been 
th8 subject of re(~ent discus~;ions bet..reen representatives of" :your 
Department and this Office. Front these d.iscussions, we 'lmderstand 
thai:. your Department is prepared at this time to give consideration 
to our proposals. 

The l'esult of the proposed action would be that the only 
countries ar areas remaining blocked would be the former enenw S1iLtelD.te 
countries (Bulgaria, Hungary and Rumani ..), the Baltic countries (Estonj.a, 
Latvia ruld Lithu&nia), Poland,· Czechoslovakia., cmd that. part. of Germany 
under Russian or Polish control. It is estimated, on the basis of re
ports filed on Form 01.1'-700 in October 1950, that the property whicb 
will remain blocked is valued at. approxima.tely ~~J2 million f"or Bulgaria, 
Hungary and Rumania, $15 million for Estonia, Latvia and Lit,huanis. and 
~,2.5 million for Czechoslovakia and Poland. These figures are rough 
estimates .m,d probably overs'tf.l,.te the true values for the reasons giver; 
in our letter of Janua..ry 22, 19$2 in connection ,vith the tabulc;,t,ion 
presented therein. Concerning East C:renn.my, we have no basis for an 
est.imate but believe that :ii,S a result of our vesting progr~un the value 
of blocked property is very small. 

http:C:renn.my
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In order to pro'vide you ,iith somethillE definitive to considr-:r, 
I am enr~losin[~ a copy of .. proposed Croner,..l License No. 101. In 
pr("pdXing this draft ',-ie hay(:;: kept in mind thE! ob,jed.ives 01.' your 
Dep<.lrtme.'1t aseA'pressed in t.he disc1.ls::;dons referred to above and t.he 
problems involved i.n administering t.he blocking controls wbi(~h will 
r~main. hlhile our letter .of' Januar.r 22, 1952 st.;,<,t~>Q. that the un
blocking of the Hestern l~Ul'opeom countries involved would be aecomplished 
by amend.:i.ng Genel'..l License No. 53 so that under Generlill License No. 53A 
these countries wQule. no longer be regarded as blocked countries, we find 
t.hal:. thi~ approach is unsuit.ed to certain of the objectives of your De
partment, p;-.rtic.'ul;:;t·J.y in connection vl'ith the former enall\Y satellite 
(:ountries. Accordingly, we have adopted the approach of ... new generu 
]ir;ense wbich givas considerably more flexib:ili ty. 'rhe technique used 
in the li canse now proposed is t.o unblock all blocked property, except 
cert..in c,c;.tegories of property descrtbed t,herein. 

With respect to the former enemy s~telJj.te countries, '\ihe 

proposed license excludes from the unblocking the property of persons 


...mo ~erE! in any of the three countries on J anuazy 1, 1945. 'rhis 
criterion is a cont.inlllsltiQn of our present policy which was first set 
out in a let.ter dated Sept.amoer 27, 19hH from Hr. Seymour' J. Rubin, 
then Assist:ant Legal Adviser in your Depart.ment, to Mrs. Rella. R. 
Shwart.z, than Acting Director oT Foreign :F'unds Cont,rol of the Treasury 
Department. The letter, whtch was prompted by the consideration of a 
number of appljc~.tions filed by Humwan citizens who had left Ru.rn;:lri.a., 
states in p:a.rt, "'I.'he Departrnent is of the view that for the present the 
pending appli cO),tions should be denied .mi the general pelicy followed 
that where citizens of Ru,'1lmia, Bulgaria or HtU1gal'Y left these CO\Ultr:i.es 
cU"!ier Jal:Ual".V' 1, 1945 their i.l.ss.ets should not be unblocked, even though 
they may have taken up pernument, residence outside these countries.'" 
It should be noted th at, although not mentioned in Hr. Rubin IS lett,er, 
it has been the policy to issue unblocking licenses for persc.ns who by 
reason of Nazi persecution dUl~ng the war would be eligible for return 
of their property if it had been vested. ' 

Regarding the 8;lticcou.ntries and Pohnd and Czechoslovakia, 
the proposed general Ii (;ense would continue the existing blocking 
controls by excluding from 1.U1blocking :t.he property of persons who were 
in any of these countries on December 7, 19tt5. Under present licensing 
policies, licenses are issued unblocking property of persons who have 
left the Baltic countri&s or Poland or Czechoslovakia upon proof of their 
dep-.rture, omd i.n Q. few c~ses, of pE'Jl'sons who luve not left provided that 

http:persc.ns
http:CO\Ultr:i.es
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http:amend.:i.ng


there is conv::i,nci,l1f:: evidence that tile ol,mer 'w-ill not be forced to 
turn tile }')ropert;y- over to hts !'?:Q'rern..'1lEmt. The December 7, 1945 
d~,te is chosen as :0, matter Q,f consist,eney becOiuse under the pro
visions of O,.::ne".,l L:i.·~6nse No. 9i.J., all properti,y of pert,ons wbo Vlere 
n~,tion~ls onl,y of one or mor~; of these countries, w...s unblocked 
except for property blocked on that datewhidl was o.med by persons 
in ,my of these countrj es on that d~.te. 

I 
Ii, 

III 

'II In the c...se of g~st,ern Germany, the proposed license uses 

as a enterion the date of December 31, 19L.6., This d ....te is suggested 

because it is the d;J,te in Gener.~l License No. 9L. after vlhich Genn~ns 

in Gem,.my could acquire property free of any blocldng controls. Inle 

ha,ve, of course, no present licensing policy regar(}ing East Gennan 

assets since we have, in genere.l, vest.ed all German property not of 

nominal value and not apparentJ..y returnable after vesting. 


In addition to the unblocking on an area be.sis under pro
pesed General License No. 101, we also propose to issue a new Genera.l 
License No. lOt~ which would ha.vE; the effect of unblocking, without 
exception, an;}'" account npt exceed:l.ng ~~lOO in value as of some ~urr€mt 
date, such as .June 1, 1953. A. copy of this proposed license is also 
enclosed. Such a license ,v()uld fa.cilitate our operations apprec.iably 
by eliminatjllg the necessity of handling license applications and 
correspondence regarding blocked a.ccounts of such minor value. For 
t.he same reasons the financial community has frequently requested 
such a genercl license as we now propose. Furthermore, it is un
likely that any .future vest.ing program wit,h respect to assets of t.lle 
.former enerrcy se,tellites would :tpply to these small amounts since the 
administrative expense of vesting and custody muld exceed the value 
of the property vested. 

Since, in genera.l, reports were not required to be filed \d.th 
the Treasury Department or this Office for aceounts under $1,000, other 
than (lerman or Ja,pa.nese, .it is difficult to estimate, tht! t.otal va,lue 
of the property, not other,,;ise unblocked,. that ......TOuld be unblocked by 
proposed General License No. 102. Nevertheless, we have reason to 
'bflli.eve that it would be belo"f :~.150,ooo. 'fbis conelusion is based 
partly on rec€,nt reports from eleven of the largest. New York banks 
sh01nng that they hold onlyt\ver;t;y-fourblocked accounts for "I1'On 
Curtainll cour.tries (three satellites, three Baltic countries and Polcnd 
and Czechoslovck5.. a~) 1Uth "jalances not exceed:Lng ~~lOO. These accounts 
haVe a total valU'1; of ~j,1,267. Farther support for our conclusion is 
found in PJl an,;Jlysis made b;t this Office early in 19L.9· i~'ith respect. to 
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Gel'T:!an 8lld .1apanese accounts wLich had not, been vested. Tl:1e analysis 
showed a total of 1520 aocounts with balances of ~lOO.- or less. 
Assuming the average value of these accounts to be ~~50) there was 
a total of some ~t·75,ooo in German and Japanese accovnts not exceeding 
$100 in value. i~e believe it :i.s most unlikely th.>.;l~t the total nUll1ber 
or vaJ.v.e of blocked accounts of this size of "Iron Gurt&.in ll cOllnt.ries 

. ; 	 )'rould exceed that of Germany and Japan, combined.. Accord:!.ngly, our 
'1 	 fig1..u'e of :[.nsc, 000 as the ma.tinn.Ul1 estimate of the accounts to be un

blocked by the generftJ. license allo....rs an ample margin of error. In 
this connection, it should also be noted that, as a result of the 
issuance of Gener;::l J..icense No. 97 in February 19h8, there are very 
fe't-; blocked. aC(~01mt8 of the B::;ltic: countries and Poland and Czechoslo
valda not exceeding ~plOO. 

'i'Jith reg,3.l'd to property not unblocked by the proposed general 
licenses, ive understand from the diset!:-;f-;Lms '!'lith representatives of 
yonI' Deparvment tha.t your Department desires to reexami.ne preserlt 
l:i.r::ensing policies and requests that in the meantime we take no action 
on applica:t:ions for 1mblocking. AccQJ:'dingly, we shall not act on 
applications for unblocking pendi.ne further discussions. 

I shou.ld appreciate havine the vIews of your Dep artment with 
respect to the programs embodied in the two proposed general licenses 
and a confirmation of the desire· ex·pressed in the precedi.ng pa.rp...graph. 

Very truly yours, 

. ~. Paul V. Nyron 
Deputy Director 

Office of Alien Prop:! rty 

http:precedi.ng
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June 24, 1953 

MEMORANDUM TO: .Stanley Gilbert, Manager 
Philippine Office 
Office of Alien Property 
Department of Justice 
APO 928, c/o Postmaster 
San Francisco, California 

FROM: Henry G.Hilken, Chief 
Intercustodial &Property Branch 

SUBJECT: New Unblocking Licenses 

As a follow up to the recent announcement from the White 
House terminating the vesting program of German owned assets, we 
expect to issue a new General License No. 101 on or about June 27, 
1953. This General License will remove all of the World War II 
freezing controls applicable to the Western European countries, 
Japan and the Western Zones of Germany. The only countries which 
will continue to be subject to the blocking controls under Executive 
Order No. 8389,as amended, will be Bulgaria, Hungary, Rumania, 
Czechoslovakia, Poland, Estonia, Latvia and Lithuania as well as 
Eastern Germany. An::! property of nationals of these countries, 
however, which is free under\}eneral License No. 94 or other general 
or specific licenses will remain unblocked. 

In addition we are issuing at the same time General License 
No~ 102 which will unblock without exception all accounts which on 
June 1, 1953 did not exceed $100 • 

•. 
Enclosed is a copy ot our proposed press release, which adds 

to this explanation of the contemplated action. 

In view of the general unblocktng, General License Nos. 32, 53, 
53Aand,97have become unnecessary or inconsistent with the remaining 
controls and will be revoked. 

Copies of the two new General Licenses and the revocations 
referred to above will be forwarded to you shortly. 

H. G. H. 

Enclosure 

322392 
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DEPARTMENT OF JUSTICE 

Attorney General Herbert Brownell" Jr., today announced the removal of 
all remaining World War II freezing controls applicable to property in the United 
States of Austria, Belgium, Denmark, France, Greece, Italy. Luxembourg, The 
Netherlands, Norway, Sweden, Switzerland and Liechtenstein, and Japan and 
Western Germany, The Attorney General said that as a result the only countries 
whiCh will continue to be subject to the blocking controls under Executive Order 
No. 8389, as amended, are Bulgaria, Hungary, Rumania, Czechoslovakia, Poland, 
Estonia, Latvia and Lithuania as well as Eastern Germany. 

In, addition, the Attorney General stated, all other blocked accounts worth 
$100 or less on June 1, 1953 are unblocked. 

Dallas S. Townsend, Assistant Attorney General and Director of the Office 
of Alien Property, explained that the unblocking of We~tern Europe and Japan 
was effected by issuance of a new General License No;' 101 and the revocation 
of General Ruling Nos. 6and17.Bythis action, said Mr. Townsend, the govern
ment has terminated, so far as Western Europe and Japan are concerned, the 
WorId War II free zing controls which we re instituted in April 1940 when 
Germany invaded Norway and Denmark. The Assistant Attorney General 
emphasized, however. that blocking controls continue to apply to all remaining 
blocked property in which any of the following had any interest; (1) Bulgaria, ' 
Hungary or Rumania or persons in any of those countries on January I, 1945, 
(2) Czechoslovakia, Poland, Estonia, Latvia or Lithuania or persons in any of 
those countries on December 7,1945, and (3) Eastern Germany or any persons 
in that area on December 3-1, 1946. Property of nationals of these countries 
which is free as a result of General License No. 94 continues to be unblocked. 
With the issuance of General License No. 101, said Mr., Townsend, General 
License Nos. 32, 53, 53A.and 97 have become either unnecessary or inconsistent 
with the blocking controls that are being continued, and accordingly, these 
General Licenses have been revoked. ' 

Mr. Townsend declarEid that the unblocking of all accounts not exceeding 
$100 in value on June I, 1953 was accomplished by the issuance of a new 
General'License No. 102. , ____---'"---.-.;,.-...:x---~ 

Mr. Townsend stressed that the new unblocking general licenses did not 
have any effect whatsoever on the status of the following property or the 
prohibitions with respect to dealings in such property; 

(1) 	 Foreign and domestic scheduled securities, the so-called "looted 
securities", listed in General Ruling Nos. 5 and 5B. 

(2) 	 Property or interests vested in, or ,under the supervision of, the 
Attorney General; business enterprises or property thereof under the 
supervision of, or vested in, the Attorney General, or business enter
prises with respect to which any assets thereof or interests therein 
have been vested. Property which has been vested, Mr. Townsend 
pointed out, ,is now owned by the United States Government and must be 
surrendered to the Attorney General pursuant to the terms of the 
appropriate vesting order. He said that neither the treaty of peace 
with Japan nor the decision of April 17, 1953 to terminate the vesting 
of German owned property relieves the holder of any vested property 
of the obligation to turn it over to the Attorney General. 
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MEMORANI)UM FOR THE FIIES 

October 2, 1944 

Subject: 	 Proposed general license extending generally licensed national status 
to certain individuals in unblocked territory other than Argentina. 

I" l!fl'fi0DllCTION , 

On February 23, 1942, the TreasUl"'J amended General License No. 42
to extend generally licensed national status to any individual'residing in 
the United states on that date and to any partnership, corporation, etc .. , 
which was a national solely by reason of the interest therein of a person or 
persons licensed as generally licensed nationals pursuant to the amended gen
eral license. Certain exceptions were stipulated in the license. 

< 

From time to time the Control has considered, informally, extending 
similar ove;v..aJi. privileges to certain nationals of blocked countries who are 
residing in unblocked areas.. Such an extension would be the logical result of 
our policy to relinquish controls where they are no longer necessary and also 
in keeping with ad hoc action taken- from time to time on specific requests 
for generally licensed national status by individuals in atin America. At 
least one reason why such a program has not been inaugurated in the past is 
because it was felt that it could be used as a bargaining weapon in our 
attempts to induce one or more of the American Republics to adopt adequate 
financial controls or improve existing ones. However, the need for such 
bargaining power apJarently no, longer exists., 

II. F.ROPa3ED 	 PROGRAJil 

A. Coverag2 

The proposed and recommended general license would extend generally 
licensed national status to all blocked nationals residing in all unblocked 
territory, other than Argentina, who have been resident in such territory 
since on or before February 23, 1942, the effective date of General License 
No. 42, as amended .. 

It h8.sbeen suggested that' the program be limited to countries in 
t, 	 the generally iicensed trade area. However, there are a number of blocked 
~, 	 countries in this area to which we might not want to extend the plan.. The , 
i 	 unblocked countries outside the generally licensed trade area are, in so far 

as this program is concerned, for the main part relatively insignificant.. " 
Therefore, it is recommended that all the unblocked countries other than 
Argentina be included. If it is felt that it is not advisable to include 
Turkey, nationals of that country could be excluded administratively' altho 
the small number of persons and the amounts involved argue against such action. 

322395 
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Bo Argenthq.~ 

It would appear inconsistent with the Treasury's position w 
to Argentina to relax in any way our controls over persons in the Arg 
Also, in view of the attitUde of the Press and the public toward that 
and the possibility that iU"gentina may become. a haven for Fascist ref 
loot, it is suggested thatlirgentina be explicitly ~xcluded from the 
of the proposed licenseo 

c. BusinessEntarE£ises 

In prelimlllary discus810ns of the proposed program it has b 
gested that bus+ness enterprises should be included. It has been our 
that, at least for the present, business enterprises should be exclud 
Beneficial ownership of business enterprises, in many instances, is d 
to ascertain; in many instances there would be ownership in blocked a 
unblocked territory and it would be necessary to decide whether the 0 

in blocked countries was substantial; in other cases there would be d 
persons in blocked countries, agreements, contracts, etc., that might 
control. OUr experience with granting generally licensed na.tional st 
business enterprises under"General License No o 42, as amended,ahowed 
how often these types of situations developed and that we could antic 
that a fairiy substantial amount of study would be required. if busine 
prises were included. . 

For information purposes,there is attached a tabulation·fr 
TFR-300's of the value of assets in the United States of blocked busi 
enterpri~es :in unblocked cowtrieso ~ 

Do ~rs to be excll~ed 

Obviously, persons on the Proclaimed List or those designat 
Special Blocked Nationals would be excluded from the licensso The rna 
of the objectionable individuals in unblocked territory are probably 
of these two lists. However, the nhme check (sse details belOW) res~ 
from this program could be used in oonnection with the Special BlockE 
program. If individuals whom the missions felt should be denied the 
of the new license were .not designated as Special Blocked Nationals. 1 

at least be denied the privileges of General License Noo 53, an obvi4 
hola for unsatisfactory persons o 

1110 STA'.t;:IST1CS ...!liD~JMll:NTAT10N 

A. Value o~ assets and number of individ~~s involved 

From the TFR-300 reports a study (a copy of wM.ch is attac 
been made of the value of assets in the United States of individuals 
blocked 'nationals in unblocked countrieso It is impossible to ascer 
total number of blocked nationals in the various unblocked countries 
our figures indicate only the number of reports filed o The number 0 

; , duals involved is, of course~ less than the number of reports filed. 
., 
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The assets of the blocked nationals resident in each/blocked COlmtry 
have been broken down into fOUl~ different g":'oups: assets of nationals of 
enemy cotUltr1es, enemy occupied territories, neutral countries, and miscellan
aous countries. In 1941, when the majority of these reports were filed, the 
total amoWlt involved was about $150,000,000. Over $90,000,000 of this be
longed to nationals of enemy occupied territory, approximately $29,000,000 to 
nationals of en~ countries, about $25,000,000 to nationals of neutral countries, 
,and a. little over $4,000,000 to nationals of the miscellaneous group. 

Probably the most important facts which this tabulation reveals are 
the location of the blocked nationals who have assets hereo In 1941 over 
$85,000,000 out of the total of $150,000,000 of such assets belonged to blocked 
nationals residing in the British Commonwealth of Nations. Vlhen the assets of 
blocked nationals residing in Brazil, Cuba, and Mexico - countries with good 
financial controls - are added to' the~PB5,000,000, over $127,000,000 of the 
total of,$150,OOO,OOO belonging to blocked nationals is accounted for. (Of the 
total of 9,287 reports filed 6,040 were for nationals in the four areas listed 
above o ) The balance of $2.3,000,000 belongs to a maximum of .3,247 individuals 
in 27 countries. It would appear, therefore, that there now exist duplicate 
controls over the majority of the assets and individuals involved in the pro~ 
posed programo 

It, is probable that in the course of the past three years, the total 
assets in the United States of these nationals have been reduced pursuant to 
various general and specific licenses. 

Bo Public OEini9~ 

It is believed that a press release to accompany the proposed general 
license would allay any unfavorable reaction to the "freeing of enemy assetsu 

by explaining that all persons granted .the privileges have been checked both 
in the field and b,y the TreasUry and that the license only released controls 
over bona-fide immigrants and residents of the unblocked territories - in other 
words merely an extension of our policy as indicated by General License No o 42, 
as amended" . . . 

Co Reduction of work load 

The New York Fedaral Reserve Bank informs us that approximately 2,000 
remittances are sent from its district to blocked nationals in unblocked 
countries each montho These r~mtttance8, effected under General License No o 

32, blanket licenses issued pursuant to General Authorization No. 44, and 
specific licenses, all require reports on Form TFR-132o The actual physical. 
handling of these reports is burdensome both for the local banks and the 
Federal Reserve Banko According to the New York Federal, the time and effort 
spent checking the reports is unprofitable because violations are seldom found 
and those discovered are insignificant and do not justify the woDk entailed in 
examining the reportso 
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Removal of the report requirements, while solving the paper work problemJ 
would still leave the banks obligated to satisfy themselves that all the terms 
and conditions of the remittance licenses had been met. " , 

A general license extending generally licensed national status to certail 
individuals in unblocked territory, other than Argentina, would eliminate a large 
number of cumbersome reports and a certain number of specific applications in
volving both relatively trivial amounts and individuals whom the Control is not 
interested in watching. 

D. Relation to Defrosting 

OUr discussions relative to defrosting and the lifting of our controls 
has been confined to the assets in the United states of nationals ofthe'enemy~ 
occupied countries within such countries. We have not at any time considered 
using our controls to force citizens of, say,Holland, resident in Brazil, to 
make their dollar assets available to the Dutch Government. The program".recom
mended, therefore, fits in with our defrosting plans - its adoption and effectua
tion prior to any definite steps or agreements with any of the governments of 
the enemy-oc,cupied countries would prooo.bly eliminate, any requests from such 
governments to use our controls to force the transfer of dollar assets of ,such 
nationals to them. ' 

IV • DmEMENTATION OF THE PROPOSED GEI'ERALuLlCENSE 

The first step would b~ to discuss the proposed program with state~ 
and, assuming their approval, circularize our missions in the unblocked countries 
for their reaction to the proposed program and comments thereon. 

The administration of the program should be neither difficult nor 
time consuming. There follow~ an outline of the proposed method: 

1. The individual would roe a' form, along the lines of the one attached, 
with our mission and would notify his bank and other interested banking insti
tutions that 90 days from the date stamped on the form, he might be considered 
as a generally licensed national.* 

* Two other methods have ,been suggested. One is that we should issue to those 
who qualify for the privileges of the proposed general license a ,certificate 
or license indicating their status. The other would be to return a copy of 
the form filed by t~e applicant with the approval of the mission indicated on 
ito These methods have the advantage of putting the mission in the position 
of actually granting the privil~ges. However, these methods are more cumber... 
t>ome and time consuming since they involve our explicit approval or denial 
for every person'filing this form and our indication to the mission of approval 
or denial. 
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June 9, 1944 

To: Messrs. Glasser, Luxford and Schmidt 

From: Messrs. Arnold, Dickens and Thorson " 

Subject; Over-all Revision of General Lic~Reporting Requirements 

Reason for Me~orandum 

During the last half year Foreign Funds Oontrol has eXtensively' 
considered the over-all revision of its license reporting requirements, 
primarily ~hose under general licenses. Several proposals have been advanced, 
and some changes have been effected under particular licenses. Since the 
proposals are dissimilar, we have surveyed the whole field in the hope of 
facilitating a decision on the fundamental purposes which the Oontrol should 
seek to further and on the prinCiples of achieving them. Once a determina
tion of basic approach is made. detailed plans can be submitted. 

Purposes of REmorts Under Licenses 

The 	major reasons for requiring report s under licenses are: 

1. 	 To supply information for general financial analysis, such 
as statements (a) of the magnitude and character of claims 
on the United States held by blocked countries and their 
nationals. and (b) of the general effect which licen~es 
have upon foreign~ assets in the United Stat,es either in 

/ total or by countries. 
2. 	 To give information on the amount, nature, and net effect 

of transactions under any particular general license 
either by countries or for the license as a whole. 

3. 	 To permit checking ~pon the observance of license require
ments (a)b.Y particUlar domestic persons holding blocked 
property and (b)' in relation to particular blocked nationals. 

\ 

We believe it would be difficult to achieve all of these ends with 
any one type of form., Unless the Oontrol wishes to create elaborate reporting 
requirements, it is necessary to select one particular :purpose or set of purposeE 
as the most significant. The alternatives are whether the information gathered 
shall be primarily employed for general finBl'lcial analysis or for enforcement 
purposes. In approaching a decision, attention should be given not only to 
the relative importance of the purposes. but also to the availability of 
pertinent data from other sources and to possible techniques for obtaining 
necessary information. The following discussi()n considers these points. 
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Analysi s of Pumo ses in Relation t2. 

Available Data and R~orting Techniques 


1. (13,) SuppJ,t..ir&info;:mation for general financial anaJ.Ygis. 

In :l;"ecent di,scussions about this purpose, the chief interest, evinced has been 
in currenttrnited States holdings of assets of blocked countries and their 
nationals. Such information is needed so that the Control can state approxi
mately what assets are presently under its jurisdiction and what amounts 
presumably will be available for postwar settlements. Our study has been 
directed particularly to this subject but we feel that the views developed 
are valid in relation to other matters of a general financial or economic 
nature. 

The returns on Form TFR/300 afford the Control the most extens~e 
data ever obtained about assets~n the United States owned by national~of 
foreign countries, but the Control has not provided means of keeping the 
results current. The general license reports obtained by the Oontrol are 
ill-adapted to the preparation of the necessary statistics. Moreover, the 
Control has never made any integrated effort to draw off such statistics 
from the reports received. 

To enable the Control itself to determine the position of foreign 
countries, one recent proposal recommended a set of transaction reports from 
which the assets position of any blocked country could be reached by calculation. 
We have concluded that this plan should not be adopted because, to a gr~t 
extent. the information which it would furniSh on general financial matters 
would duplicate that available from Monetar.y Research foreign exchange reports, 
supplemented by Form TFR-300. 

The Monetary Research forms ~relat e to (a) depo sit s and other 
short term assets of foreigners held b.1 banks, (b) gold held in the United 
States for foreign governments and central banks, (c) securities transactions 
for foreign account, and (d) corporate short term liabilities to foreigners. 

The reports on deposits and other short term assets held by 
banks and those on gold are complete and highly accurate. The former. prepared 
on a monthly basis. do not regularly cover all blocked countries individually 
but Monetar.y Research asks, from time to time. for special report s detailing 
countries not ordinarily covered separately. : The gold reports which are 
r~ceiv,ed weekly. show the holdings of all countries. 

Although the securities reports are somewhat less accurate for 
Foreign Funds purposes. they are adequate, except that certain minor blocked 
countries are not reported separately. It appears ,that reasonable approxi
mations can be made respecting such countries. We wish to point out also 
that the Control has just issued amendments to Public Circular No. 14 which 
would eliminate the possibility of the Oontrol's obtaining genera,l securities 
information trom its oW'll sources. With respect to securities, the decision 
to rely on Monetary Research has been made de facto regardless of what the 
Control ~ seek to do in oth.er portions of the general economic field. 
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are as sound in principle as the deposit reports but their present application 
is insufficient for Foreign Funds purposes. They do not oover enough countries 
separately and reporting is not extensively enforced. If Foreign Funds desires 
to rely on Monetary Research for it s general information in thi s field, a 
considerable amount of work should be done to improve the results obtained. 

The property types covered, by the Monetar:v Research report s 
include between seventy-five and eighty-five per cent of the assets belonging 
to the average blocked country and its nationals. The other types, such as 
real estate and interests in estates and trusts, appear to be relatively slow 
moving in their totals•. In addition, experience with Form TFR-300 shows ver,y 
clearly that they are the most difficult types on which to obtain reasonably 
complete reporting coverage. With the ex.ception of the securities form, the 
Monetary Research forms report outstanding property amounts rather thail move
ments or transactions. For the .Control's most .important purpose in this field, 
such reports should be more satisfactor:v than reports on transactions. Under 
the Monetary Research requirements, nationality is determined by location, 
b~t the Control's needs are usually thought of in the same terms.' Furthermore, 
positional data, particularly as they relate to bank balances and accounts, 
permit reasonably close estimates of movements. 

In examining the general financial needs of the Control we con
sidered whether a new census of blocked property should be taken. Our conclusion 
that none was needed was expressed in a ~eparate memorandum, dated March 29, 
which has been accepted. 

(b) General effect of licenses either in total or by countries. 

As already indicated, ascertaining the general effect of licenses on blocked 


. 	assets is closely related to determining the current position of such property. 
]b:cept for the effect of remittances frpm abroad, the two matters are directly 
correlated since changes in blocked funds may be made only under license. The 
over-all results of general licenses can also be ascertained through techniques 
designed to reveal the effect of each general license separately, except that 
these techniques do not readily lend themselves to showing the effect of licenses 
country by country. We conclude,therefore, that this purpose should only 
be regarded as subordinate to that of supplying information for general financial 
analysis•. 

2. Effect of transactions under any particular general license. 
Accurate information on the amount, nature, and net effect of transactions 
under a particular general license might be of great importance in evaluatirc 
the operation or desirability of the license. Although the present general 
license reporting requ:ir emerits touch on this purpose, in most cases they are of 
such a nature that the regular prepa.ra.tion of appropriate figures would be an 
ext remely difficult task. . 

Until ver,i recently, the neutral general licenses required that 

total debits and total credits be reported monthly on Form .TFER-l. Since the 
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amendment of these licenses, the remaining provisions for reports under 

general licenses all appear to be aimed primarily at checking on observance, 

that is, at the third purpose which we have list.ed. 


The purposes of revealing the effect of licenses and of affording 
a check on observance can be partly linked through techniques which are 
discussed under the following neading. These techniques, however, would 
probably not show the effect by countries. The additional effort required 
in order to obtain by-country infonnation might not justify the results to 
be obtained. 

3. Checking upon the observance of license requireusntl!.. As we 
have indicated, the present system of reports under general licenses seems 
to be aimed primarily at checking upon the observance of the licenses' terms. 
Ordinarily a report is required on each transaction under license. Experience' 
indicates that the system is unsatisfactory from an enforcement. point of view. 
Available evidence shows that while innocent errors have been found, practically 
no intentional violations of FFC regulations have been uncovered by the present 
system. 

That condition is the result of several factors, namely: (1) 
that the present check of reports is non-comprehensive since unde.r...,.contidential 
Circular No. ~~4 it is carried out separate17 by each Federal Res~rve Bank, 
(2) that the FRB check is of a formal nature designed to catch c.lerical errors 
rather than violations, (3) that the present system of reporting the minutae 
of thousands of individual and minor transactions encourages a clerical rather 
than an analytical check, (4) that no spot check of original records in the 
bank is ever made in order to examine the veracity of reported facts, and (5) 
that the present reports provide a poor basis for comparison should a check 
back 	be made. • ' 

. Under some licenses, at least, the fact that the Control its"lf 
does not examine reports produces a peculiar situation. The ,Federa1l~serve 
Bank of New York keeps full records designed to prevent anyone from exceeding 
the permissible amount under General License No. 11 b.1 withdrawals from banks 
in the New York district, but there appears to be nothing whatever in the 
handli-fisz of reports to prevent a person from m~g withdrawals from both 
Bost~ and New York banks or' New York and Phi1~e1phia banks • 

. Assuming, tha.t the present systelB is unsatisfa.ctory from' an en

forcement point of view, there, are two possible steps which might be taken: 


(1) 	 The reporting system can be improved by (a) 
changes in details or (b) institution of a 
new system of reporting. 

(2) 	 A procedure for checking back to original 
records of transacting institutions can be 
instituted either on the present or revised 
reporting systems. 

(1) a. Continuaj:.ion of existing, reguirements with changes of 
detail. Modifications of the present system ot reporting might follow sllch 

322403 



lines as (1) raising the reportable minimum amount, (2) asking fewer questions, 
and (3) eliminating reporting under particular licenses. The first two 
suggestions are subject to the fWldamental objection that if the reports in 
question are of little use in their present form, they would have less value 
if abbreviated any further. This objection would lose some of its force, how
ever, if the reports were correlated with some form of investigative procedure, 
and were only to be employed as a lead for such investigations. As to the last 
modification, it is doubted that the Control should completely abandon reports 
under the general licenses concerning which reports are now required. Such 
a large volume of business. is done under those licenses that the Control could 
well be charged by Congress or the public with failure to know what is occurring 
Wlder its jurisdiction. 

In addition certain procedural changes ~ould be made to tighten up 
the review of reports. The FRBs could be instructed to emphasize substantive 
rather than clerical aspects and a coordinate review could be revived in FFC. 
However, both of these suggestions again appear of little value because of the 
.basic nature of the ~ports themselves. Their number, detail, and insularity 
would make the value of such review problematical. 

We conclude that mere modifications in details of the present 

system can do little to remedy its basiC faults as an enforcement weapon. 


(1) b. Institution of a revised re10rting system. With item two 
primarily in mind, the important objectives 0 a revised. reporting system 
would be (1) to give investigators leads on possible violations, (2) to permit 
verification. of reported transactions during any check-backs on the reporting 
institutions, and (3) to give over-all trend information which will be useful 
in the formulation or revision of~. basic policies. 

Generally, it would appear that these ends would be served by' a re

porting system that (a) required summary reports by' each dcmestic institution 

on the volume of transactions under each license, (b) by' proper definition 

eliminated duplicate reporting, and (c) reduced to the minimum or eliminated 

detailed reporting on individual transactions. Such a system might operate 

as .f.ollowsl Reports would be required (probably monthly) of all institutions 

that debit or credit blocked accounts (with, perhaps, a demin1m11s), shOwing 

the tot;al debits and credits under each general license, and would be filed 

with the reporter's F.R.B. The. F.R.B. would summarize the debits and credits 

by each general license· and would forward the summary, together with one copy 

of each report, to the Control • 


.The Control would (a) consolidate the 12 F .R.B. summaries,· (b) file 

the reports by reporters to facilitate analysis of summaries and other per

tinent data to detennine likely points for further eXamination, and (c) follow 

up Significant data by comparisons with caveat and other internal information. 

It should be not.ed that the summary reports contemplated need not necessarily 

be standardized iri ronn, and that when desired basiC information on certa.:i.n 

transactions or on specified individuals could also be obtained. 
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The main disadvantage of a revised system of reporting would 
be the objection of the banks and reporting institutions to changing 
their methods of operation, particularly at this late date in the war. 
It is difficult to tell what the effect would be on the volume of work 
for the reportinginst1tutions although it woold appear that if little 
or no reporting on individual transactions was required the job of 
preparation would be substantially, smaller than at present. The main 
advantage would be ,that by showing the integrated picture of an insti 
tution's actions under license the reports would give an opportunity for 
a meaningtul en.forcement program as outlined below. In addition the re
ports would supply figures on over-all actions under each license which 
are not nOw available. 

(2) Implementation of present or new reporting system by ~che,ck
backs on the original records of reporting institutions. Experience has 
indicated that reports without follow-ups are insufficient as the basis for 
an effective enforcement program. Serious violations can only be detected 
(and prevented) if such reports are used as guides and in coordination with 
the knowledge of other parts of the Control in investigations of the records 
of the reporting institutions. Unless there is some indication of a check
back to determine the veracity of reported facts the "trade" must soon know 
that the report requirements are a mere facade and can, where necessary, 
be violated with impunity. 

The difficulties involved in any investigation procedure of this 
kind are (1) the expense and manpower problem, (2) the objections by re
porters to having their records checked, (3) the problem of getting proper 
leads from the reports and from other parts of the Control, and (4) the 
difficulty of correlating the findings with transactions reported on the 
present segmentalized basis. " 

However, in spite of these difficulties, we are convinced that if 
the reporting program is to serve as an enforcement weapon, we should adopt 
some form of investigation procedure. 

Conclusion 

We recolllll1ench 

1. That with, respect to general financial information the Control 
rely on its existing census ,reports supplemented by data fram Division of 
Monetary Research reports. 

2. That the Division. of Monetary Research be asked to improve the 
reporting on its Fom C, partiC"\llarly with a view (a) to increasing the num
ber of countries reported separately and (b) to enforcing the requirements 
of this fonn much more widely and uniformly than at present. 

" 

3. "That a decision be reached whether to reform the reporting 
program so that it will be an effective check on actions under license. 
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4. If a change in the present system is decided upon, that a 
program of check-backs to the records of reporting institutions be planned 
and that appropriats revised report forms be established after consultations 
with the Federals and representative reporting institutions. 

5. If no positive action is taken to reform the system, that the 
burden of the existing reporting program be reduced to a minimum by simplifying 
the present report forms and by eliminating all review of reports received. 

(Init.) . E.A. PoD.D. P.T. 
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FOREIGN FUNDS CONTROL 

HEPOR!' TO BE FILED BY BANKING INSTITUTIONS MAKING ANY DEBIT OR CREDIT TO A 
BLOCKED ACCO{lli"T UNDER GENERAL LICENSE. 

(To be executed in duplicate and filed with the appropriate 
Federal Reserve Bank not later than 15 days after the end 
of the month in which any rsportable transactions' occurred.) 

TO THE SECRE,'TARY OF THE TREASURY, 

Washington, D. C. 


Sirt 

(Name of Banking Institution) 

________~~~__~____--__------~Report tor , 194_. 
(Address) (Month) 

The transactions consummated by the banking institutions reporting under general 
licenses issued pursuant to Executive Order 8389 of April 10, 1940, as amended, 
during the month specified above, were: 

General Total Total. 

License No. Debit Credit 


.... 


• ! 

., ! 

The licensee represents that it has complied in all respects with the ProviSions 
ot Executive Order No_ 8389 of April 10, 1940, as amended, and the Regulations and 
Rulings issued thereunder, and has complied in all respects with the terms and con
ditions of the above general licenses. 

(Signature ) 

. (Title) 

(Date) 
, 

PENALTYt Executive Order 8389, as amended, Section 8, Subsection 5(b) of the Act 
o~ ?etoher 6, .1917, provides in part: "Whoever willfully violates any of the pro
VJ.s~ons of this subsection or of any license, order, rule or regulation issued 
thereunder, shall upon conViction, be fined not more than $10,000, or, if a 
natural pers(l'l, may be imprisoned for not more than ten years or both- lind any , 

officer, director, or agent of any corporation who knowingly ~artieiPaie8 in such I 
I 

violation may be punished by a like fine, imprisonment, or both." 

/1 
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In view of the large volur:ie of financial transactions involving 
German and Portuguese. bp.n;':s directl;,;. or indirectl~, through the inter
mediary of Swiss of Spanish banks, it is highly urgent that Foreign 
}'unds Oontrol excercise a fa.r higher degree of supervision over Portu
guese commercial and financial transactions involving dollar funds 
than is possible under general liCense 

Portu,g:uese-American trade is largely fina.nced through dollars made available 
under G. L. 70. Reports filed under this license indicate that large 
affi',11.lntsof steel plate, copper sheets, coal a.nd tinplate are being 
purchased wi th these dollars in South America.. The trade relations 
between Portuga.l and GerIllany indicAte that if the' shipments themselves 
do not go to Gerlllany, they serve to release other Portuguese supplies 
to the Axis. 

Porhv!'al ~::, exnorts to th~ Axis are "believed tb have risen ~ gonsiderably 
in 1941. The heaviest p'Jrchases are 1{l8,de throU(;h Spanish and Swiss 
accounts. The greates t increa,ses in shipments 1Irere of wolfram, tungsten 
food products p..nd met8.ls. Because elf increased Na.zi p11rchases, the U. S. 
which formerly ira}lorted 25% of Portugal's tlIDgsten production could 
obtain only 3% in 1941. 

u. 	S. exports to Portl1ga1 almost doubled in va,lue between 1939 and 1940 and 
in 1941 the level wa.s maintained. The increase is largely accounted for 
by increased' shipment 13 ofm metals and manufe,ctures; chemicals. and 
machinery and vehicals. The bulk of our exports to Portugal consl.S"S 
of Hlateria.ls strategically ifllports.nt to a ,,,rartime industrial economy. 

PortJ;!.,f;uese gold under ea.rwa.rk with the .11'; R. B. of N.Y. wa.s vPvlued at only 
$15,000 on August 31. 1939. but by Novemlier 27. 1940 had increased 
to $109 million and on February 28.~ 1941 had rea,:::hed $134 million, 
The va.1ue of tote.l Portw,;uese hold ings of gold e.s reported by the 
nl"tiona1 ban;" for the sa.me dates we.s $69 millbn, $59 million e.nd 
$59 million, "Ther::; is SOlile possibility that a substa.ntial pa,rt of 
the ee.rrilarked gold in New York is .held for th,e a.~COUl1t of the Nazis." 

The Portuguese have 'also tre.nsferred r;old to and frolll Sldss 
accounts in order to create escudo~ credi ts i:1 S·.-Ii tzerlarlli. forth,~ purchase 
f)f Portuguese ma.teria1s for S'.>[is6 . industries 'supplying Gerillany. 

Tl-Ie reports indiCAte thf1.t the relationshipiULX between Portugal 
and the other generallyliciensed.countries is such as to make a revocation 
onlyof the Portllt~llese license rather futile. Action should be tAken 
on all the general licensed countries together, 
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Considerations fl'l.voring the revocation of the Swedish General License 
Brief oa. a memorandum preps.red by Mr. Tomlinson 

Surrounded by pro-Axis find A:xis-occu.~lied terri tory, Sweden has 
been forced into complete economic collaboration with Germany, ~o long 
as the Swedish genera.l license permi ts strengthening of the Swec.ish econ
omic system, material assistance is being given to the German war effort. 

Swllld:l.eh exports have gone almost wholly to Germany in rl'cent months and Germa.ny 
hes supplied 83% of Sweden's imports. Sweden is 's9ndi@g to Germany iron, 
shel, woed. paper. me,chinery and is building 150,000 tons of ships for 
Germany in aodition to the Swedish ships already in German service. 
Germany ha.s made substantial increases in the prices of her e:xp ort€. to 
Sweden while Swedish prices have remained cons tent • thus permitting Germe,ny 
to maintain a balance in the exchange with a qua;ntity shipment 40% ees€,. 
In spite of this Germany's deficit in the clea,ring a,mounts to $10 million. 
To meet this Sweden has extended. to Germl'my a short term credit of 
$25 million and present negotiations indicat e longer term credits will be 
extended shortl~, It is expected that these forced loans will re!'>.ch a 
minimum of $75 million in the next few months. The only way that SYJeden 
can recover these credits is through increased itmports from Germany, but 
'exen Sweden does not exp ect this. 

Sweden also supplied $8 million of iron. steel. rna,chinery and 
food to :J'inlB.nd, mostly on credit ,during eight months of lS41. 

z; U, S, trade with Sweden has relll8.ined at surprisingly high levels. In the 
J;> first eleven months of 1941 U. S. e:>q:;orts to Sweden were v8,lued at... 
c: $21 million. almost five times bhe value of goods receiveci. from S\<!eden."" 
c Most of the materials supplied have a definite military va,lue. 

Under G. L._~5! Swedish ships have been serviced throughout this hemisphere with 
dollar credits, Swedish in;ports f'1"om South America have htTgely been 
financed under the general license~ Recently Swedish vessels delivered 
four cargos of newsprint to South America where it wv.S delivered to l~azi 
hands for propagp.nda purposes. 

under the G. L, 
The'reports submitted/indicate only the 8m Oljnt • the bank ordering 

payment and the account debited, but firms known to be shipl:ing to 
Germa.ny and on the Procaaimed Lie t. !llive been invo 1ved. Foreign l!'unds 
Control is dependent upon the integrity of the Swedish legation and the 
banks involved • 

• ,j 
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1.. Fort.ugal·s exports to (le:t;nttrlY and otll!~l" cou~:d:;ri;!;s vlOrkir.g 
.1'01' the ;:rla~ war me.ch.:lne f.<..aVa increasoo very stlbBta:ntialll duri ng t.he 
cm':!"ont y;;,a\.I'. As 1!l t';,,;sult of tnol';~e.B6d Nazi :r;urchasas, the Un:!. tad .:tlii;.te5 t 
Slla1"e i.n total f!ortugu..'llse tWlgtlte!l cxport.~ dropped from ;:;~~ pCI'c~m.t in 1940 
to less than .3 Pel'Ceflt in 1941. 

2. l'be spectacular incroaae in Po~1'6l's gold aud dollEa' holdings' 
.u1 til() Unit<~ $t.ates may represent cloaked Nazi Msets 1.':1 r.J1li.l:-t;" and in 
part the rflsult of: Gh1L':~:D:OO of raw !!'atarial.3 to 1'000. the :t~.,;url Ulal' 

maehi;no directl.Y and through Switzerllmd and Spai."l. 

3. Operatir)ns in Latin s\1a.e:dcB. under the f'ol"tt.18;lleS0 G.i}~'31·';il Licen:"e 
dei.:lOnstl'ate clearly the n;:)oo for a :much I!Itrictur supervision ov",r 
F'ort~ ··s t,y.'ansE:ction5 subject to J'o:r:"'Oign FUllds Control.. 

4. 'lihe llkelfr.ood of incroased .Axis p:rea~e 0.'"1 Portugal to salve 
as a cloak for ii.Xi.s nctivities dao makes 6 roconsldfJl'fi.tic,n of tho 
gtmGl"'fll licer..st> ttJ·gant.ly lleC0SSary .. 

f'ortugueS8 eX'ports t::. Italy and~lrmany for 1(~40 m'!iOunted t,o 54 

iilillicn and 2.9 l1d.UiOll et~Cudo5, respactivoly. The bulk of eJO:;()rts to 

lULly C0ll.51sted of food pl"Oduc:~,o, Pl'i.~iclpa11y olive oil. It.ru.iall 

I:.urchaaez Qf this ~,roduct v;ere valued $,t )0,0(,;11:). UOO escudos. in }}".j/-irO • 


. It is possible' Buch olive oil is :l,u'ttmded tor sor::l'e m1l1t,ru";t u.sEl Sil:H::e 
ltal,y is nt.'Il1lI4lly a net exporter or olive eil f~"ld has rationed. C(';l'l" 

GUJ:::\ption for some time. In add!tlcm, 't.ne oil!l'la..r b0 t::muJshipped to 
Gel':'mal'ly as a food pl'odllet~ 

The breakdoWll of exports to (i,f1I"ClQll,;)' {'or 19/,..0 1.s ind:ieated in tho 

following tables ./ 


Original to Mr. White 12/23 - Copies to V"'Mr. lPehle Mr. B. Bernstein 
(Mr. Schmidt Mr. Luxford 
(Mr. Timmons 
(Mr. Fox 
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.i9t&1 i:ixpg;;I:1 
J'l~~,w materials 

1,,;::,1"]>: piteh 
{1l1.~1 products 
Cork 

. l'tulffQten ore 
Tit; oro 
}.ijetala (not including gold) 

'l'~3xt1.lr.m tmtl related products 
I<'oodproducts 
ii,lac1linery and vel:d.eles 
i:liEicellfinG.."':<U8 llU:iIUutuctur':Js 

Cork ffinnufe.cturos 

""!,' ;\ 
~ ..,:/ 

;;;'9,;360 
l7,r196 

,;u 
4.f.Y74 
.3,301 
5,.362 

615 
J,'/25 

10 
'74£ 
15 

10,793 
10,6)4. 

•Uthr.:)Ugh tho total exportr:: to G"''l"'1~!llY for l'j!}"O W')J~e l'"",flow the :;.939 level, 
exportfl (.)f strat@(,"i.c r'rJ,\'J;;iat0ri!us vital to G.;::rGI';tny1u \lC:l.rtime indl1str.l.e.l 
econoE\1 ili(\l:'.;-;;ascd suba'tv.rrtinlly.. 'i'hose i teinu a, ~ 'tuug::;i't.at. ore. tin, ore, 
IllutalS, u.nd hldS's li'l.ml. ski.'1S (animal p:;:-odu'C'ts). ~'~JC'p(Jrts of OOJ:l~ &J'Kl attl'k 
pitch dec:;:,";,;a.i"i:~, b'...ltthe"H',l li'IL';.t(!:l"l••'1'••IB r,,:f'e not ISO vital to ;:';'erdlarlyls fJar 
"'ffo"'t, "'1i;;Jro'" ,j.""\.I\,; th~"> __ ~ '''''''r t,;t .. v. i;·, \J...J".C.u...;........J.t"':.A'l~,·ti·(·'·i" ..t,l:~.,Y",. _ " VA'.~~--",,".....'·,·,<,·t'";.'l 0'"J. .t.··o·t..i\,i...·JJ~,~ - ~.AJ.llf,!(·l-,. t."... "'f·,f'_.1"..... .... \...+ ...~ ... •.."'.. +h...,•• 1I.;, .... J.: 

.proc:ucts may be expll':dned by inruiaqill~te t:::·Ms;iortc.tior.\ f~'l;t~i1i'ti;)s and the 
1:1ritiah blockade. For l~;;U exports gc:nen:tlly arf~ 'beli€f\red to have r:l~'Iel"~ 
J:,Gt,,:! 01.lbr.l'tant:1a.lly, pel"hupB fHl' ~JX)Vl'.:' the level. l't;$$.cl:t.ed in tb. ..'! pJ;'c-'war 

", 
:\~xport.e to It-D.l;,' ,Il.':ld Gr!ll~lany', !wwove:l:', do not :L'w()iU the total 

exte!l't of' J\ii:'tu~:U''.''5() ·tr2:da 'id.th the Axis.. Gon.ridel{t.i~L :t'ej:KJ1't<> indicllte 
an at~3mpt; on the ,p~1.r't (if Ui;;:t."iiifU't;"- (p"Qbii:"bl;:r f';}:uu'ed b,," f'<:rt,t;;{ul) to conceal 
the t.-::,.tu;~,l exti:'lllt of tX'(Lcia. hepo:::-ts .bdioate heLV;'I' pur
Cllt't,jO$ thl"OUgh Sydss UCCOunttl ~md possibly 'l:.hrOll'dh ;;;prul.ish a,(!co,m.ts. 
Por.tU.SU(£l:;J(J j~xporta t,() ,sw.t tl;;~':r·ll::\.nd i'X'OH ;:.$ );lilltoz: €.\seudos in 
1939 to ~.i. 1940 total of !~d.11i0r; €lSC1.:,;lo8.. ~:;W:i.~~f' :::':).\\' li;nti~rial irtll)orts 
hom POJ:'t-,lgo.l inCl'19W'N:d 1":ror;'l 6 milliot; to ,30 mill:£o:i,1 \ilS,:,::w.UQS (vrolfr,ll'm, 
},,!,,·.. ·It'''h........... 'I ,;·~,~t;.;'.... t<.. '.. ""'1-'1",," _,_4._._'1 13 "r"""",·~t~__ """'~~:;.""'J' """'1:' ~#..1,"'n ".. 1.1 o~...............11{.L..l..,~, .......... W(..l.;.t'UU . .,L l'l'od'u"'~',~" '\. ... ,.;.> ,..,~.;. jl, ~J ';'"0'''''''','''''''yt;~~._,~",
.... '>,IoW- .... 

milli(ln escudos). Other :Lr;crea~ef) ~~'(r.i$e 1mpc:rts i:,cludel 20 millton 
e~(!t.1.dofl for- imr<)l'ts or £o-od pl'o6.\.~e\:s {14 ,a~ rU_on ir~ \I;;;g(ite.li~e OilEd J 

i.
'! 
t. six Ii'.i1.1io.:. escudos 1.::1 'te>:t•.Ue p:c0ductoi and a i'iv~mi..llion f~;::;cudo in
I Cl'"Sge :Ln the imports of' cork lua.."lufrictu.!"3-S. Jm .Lrrpol·"tru..t f:(:U.-t of tll'i;;;:!'e 
I ;?,,,,,,ise i.l'fiports su:pply Swit:>s :lJ:ld".J.str:i )/oI'kll1;i; for the Hf((z1 w;::.r ma(!hii1C.

:j 
£xports to Spain for tho GaiilU pe.l·1od .i.nCl"elLsed .fro~,; 26rnillion:to 

", ("''''.lJ -"",.0'0"..s. "":"",\'d.-:>s ....'f"".... (J ...,.~ ';''''''''''''~r.''''''''S 1.··.'1 <I1>'O>'~<,-"""",,,V§fIo"J...#j.-,,-1"'; 
J,.", _J..!ffi"""f,;~,,,,,'ib.... (>\ u~ _ ,", .:J...,;u~ ..... '\;".ii.,>"",4 'tJ. r ...·h'!,:·""t ~.""1w.\::J~t'fI ". J..i\ii ''''''',,',".. ~ 'j~). 

! 
I mi11i..:n ~scudo Increase in ex;.;orta of raw mt,,;;)::l.aJ..e {5 to 113 million 

,1 

j 

I 
I 
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REPRODUCED AT THE NAHO': 'L AC,CI Ii, f.'> 

escudosl. end e. 39 million eScudo Ulcrea.se in food ,Products (6 !ll111ion 
to 45 million escudos) fl' 

I'Ortugu@se tr~,'Lde data for 1941 art) not available, but confidential 
rsports indica.te that the GSrlllallS t.1I'e~ldiJ~ ever" ei:fort to :,urchaas 
subst..<.mtial qUf.'l.1lt1ties of wolt,:,rutl, f~ir<t~, and. other l'rort.:..t@uii;lse 
f'~)dttct.$. 'ti," UftUS"UAlly heavy ac'!:,ivit.y of the F,eichsbunJ: oBcudc accoUDts 
'ir;ith various .Port~'WilS$ ~ll[s ae.emsto l3ubstEl.ut1ate such reports.. ,7!\:;·r 
the one-month period from ;,epte:lllklOl' 4 to October 4, IJr~'lI't'nts out of the 
Heichsbank account v.ith I':ancoa Lisfooa. :t f.co:r~a, L.ia'bon, for example, 

, . 	 ·tilOOun.t(~d to 94 millinn asc'Udoo--tl::I'eu W1eS thtl toW va];ue 01' r(~l:;or..od 
GXV'rt,a to Gormany f'o·;r 1941-aud coneidara'b1e avi(.tenoe is avuile.bla thut 
the bulk of these pa.YUli311 tfl was i'or tho ,P'-'I'cha.sea 01' wol.i':ra,71 o:..'~, to 00 
eh:i!}ped to cn,rma,n,y diroctlJr, and iildirtilct:.l;t tcU'Ougil Switze:eumd. (li:,)rman 
purchAses of other ai;,l'iii:oog1~al1;y 1Jn,p<>rtant iter.iS i!lAl¥ a.l~1O U~;6U,'!lad to 
.na--.;e mcr~sasod gl't'lu.tly. 

f 
Thesa evidencos of subetarit1al Cilirlnall l)UI'Ohrules a.ccount foI' a large

I, pEU't. oi'the substm:l't.ial imJx';~a..oe in total f.'ortugue:,a:~ Er.i.'JlOl'4:.3 for tho 
first 1L'l1,f;ht t1\:;;;ntha of 1941, as compared ~') ex})Orta rOl'· tlltF salllO}1m:"iod 
of .last yea!', oElif~ec.1ally fol' the tl:~menoous :1no1"e~Ge inthSi e1~f;,(.);;;·t~ of 
ooltra:m. The t.otal'}nlue of exports L~cree.sed trcm 1,Gl')o ldlllon 
eSC1..1do& to l,5oo million escudos, ~ e:ltl;()~ 'Of woli'l'ali1. WllOWlt'l5ldto 
170 million saetados fe.!' the 91ght months 19f.,1 pariod (;i.e 6ge.inSt a 12
loontIl 1940 value of 69 udllion escudos. 1>.1though :lncroasal gen~l'al 
axporto to the Un!tad StEates accotmt for 8. part of the 1941 j.nc:'c(;:::.se .1.,n 
tot..."1.1 ex,l?Orts, United Statt'c pul"Cim.Si;S of· tungsten ore, fro;,i Fortugru., 
according te out' ir.r;ort l'1gu.res, declined, acco\lnti.ng for only J ;:;e:CGllt 
ot Port'UlatliJ.. t a eX[}i)rts Gii' thifl cOl1lmoditJ-' for the I'G}:,orted 19,:;t f:.eriod • .. 

1. .i:x;~al't6 o£ d0li161~rt.iai;le\'ohs.nd.i.e.:e to Port'llgal 194'0 ViEJTO v&l.uoo 
at (~i18 m1l.1ion tl.S compaNd to a \lalue of $10 milli011 £(;,1' 'the y'iial.... 1i)39. 
for the first nine months of 1941 eX::;·;:lTt.S of Un:ttlUu ~:;Ultet, :;iOl'chQ,ndi:~9 
W Portui!t~l totaled~J.2 lfl1l1:i.on as ooJ~l}fi.red w.1'th i~jL~ mi11i":;i:il fO!'i;;he 
flame l~l:'iod of 1940. L;xporta i'or the Oill"I'Ollt 'Ytiar arE) (m.1;:r slight.l..v' 
1:lelorf the· hiZh level of 1940vih.en thoy accounted for eJxm.t oue-f'(F::l,rth 
of the t,ow Portu&'Uese 1ml~orts. 

2. A s.bw:'P incro&se in the EiltJlt:rtG of metals and H~W:&ct;.n~(ii'J, 
machinery and. vah1clea, mld in clwmie$ and :,"r.:;.liJitt;t:'~ prodtl(rt.c account· 
1'01' the e)ubstsnt.:i.al incl"l2::uao in our 1940 _l:.1ort tl'ade '!'tith. FOrt.ugal. 

http:e)ubstsnt.:i.al
http:1940vih.en
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Th05~) iU:Il'::I& 8.:1:'$ alai.? 'lihe lilost signll'io6.Ilt ill (Ji)..i" 1941 t:s,·ade. ,\:';Xp:;}l'te 

of ,bitWllimlius coal towed OVQJ' 2:56,CrOO ton~ ;Cot' the ;t'1:mt ;liut! flJ(Jutna 

ot' tb~ CUl"l·ent y\;l6~l'J 1:54,000 tOtllS in 1940, a.nd 4,000 tons tfi 193'). 
Otn0!' aiQlii'icrul't 0Xport items for ttl€) fust 9 lWiltha Qt' 1'341' i;:);clude: 

lr'oJl mld sto~ mll~nut'actur'"s $6!:~,ooo 

5i:ri::t.U lllill liW1u.!'ac'tiur>os 619;000 

l:~lootrical u'll!Chill'6lj" and e;Pl~tUlB 50&,000 

G:n•.ina und pret-ifiIutlo)lS 56'7,.(}()O 

·1~uto.L'l.ob1.1e, psrtg, {mc1 &;;C6SIiK)z'ies., 1,494,000 

ir.ili![lOllium sult'11te 7'19,000 

j?tltrolCUUl and. })l'oduc't.s 40.3,OO() 

l;llooor and manut.'actureB 2/;:,000 


The bulk Qf' OUI' ex,r.JOrta to l'Ortugal corusitilw 01: matol":iD.l.s stra:t.ag1oa11y 
important to a wext:1Jl}f:)itl.dU$triu eCOl1011JV. ItleJ:"~t(~IOd ,Pt,n·tugulilse-Spa."lish 
economic collaboration ,arld roports indicati...~ Gt;:rznan attempts to cloak 
purchases of' strategi.c "m\"a' ~tcrials through b;wla" at~OOll."ltG :!:,,~vi!.cl th@ 
1Kms:Lbilitiue of 4i\.oliive W'.:d.,stu21ce to G~. 

Im.pol'", aata i.'Q1" l~Mi W1dth~ f':i.r~t nine mouths of 1;:,u Qre in

die&tod 1.::1 fable :0:1" 


1. Uraiwd i;'~t~J::; j,,:lporta fOJ:' c\).n.su!~'1ption ,!'Iron: l'ol*tugtll in 1'.740 
wel'~ Valued at 0ll million. Genoral izaports Qf rnarcl'lfl>."ldios frclU 
:Portu.gal ,for t."'~ rirt~t nina. :tlOl1ths of' 1941 totaled ~a3 minion; such 
imlJ01"'ts f'Or tile $allI~ :poriod of 1940 \'lSI'S vaJ.ued at ",~7iOJ~,O{:m. In
cre.::.sed t)IXrCllas0S by 'the United ~H,~·t~ia aeCO'Ullt for onls (mo-i'ourth 1~he 
toto.l :u.:lcroose :tn PortU&;;dCSe exports :for 'the f'tl;'{it eight j,lOl:rths of: 1941. 

2. l'he most l.lllportant etratl2;gio item ie,:, OUl.' i;H~'Ol"i;, trru:le w"lth 
F'ort-'.l,ge1 is oodc, ,,;C whioh l'tjf.torial the Portugu0me< Sltppliad 90 pel"cont 
of' ::iul:' total iml=>'O:c'ta dUl~ing the first l'tine !'.lonths ,')f ws Y;·~f:.lr. Impc,,Jl'te 
of: cork ":,Dod and COl'}$: 'ii£l.sto fo!' this per.:i.od V;f(i,1r~ valued td. '.,,'i!4 millioll• 

. '11he ()nl~i other lUlP01'tant sthawgic military jf.itl·t~:dal supplit..>d Utl in an.1" 
qu,alltity is t.unt.tGt€ln o:nll. Imports of !.'luch ore j};;r 'th\;) fir~t ni.no months 
oi' .~94J. a..Illoullt,ed 1:;~ vt.1l:ue to (j'.tl.y ;~~2DO,OOO, while imports of tlJl1g~;l'I;;E"'n ore 
for 1')40 ;,yero ·,alueci. lJ:t lH'::al'ly $.500.000. OU1' 1Ju.rohtt.ai;'~s tiuring 191,.0 
abso;-bed ;~5 pO.r'Cent oi.' fo~' Il tun,gatel. ore expcn"ts; our purehruJEts 
1'o:!.' the fi:riPt iili{j;ht. w.ouths of It;J41 I;ii.ccm,;ultGd fer' loss tl'lt!.n J i?'1~ 
of' the total j'ortugu.t~ae GX.E;f!ll'U; ot' tbl.a3 titl'atagic f,.lat,(;:ruu.. The ;~a.zis 
ht"VG OOal! anorgotic.:sl1;/ absorbing the bu.lk of POl'tuf;"USue p'!)(luctioll 
of this vaumble !)x'Oduct, 
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~Yider-iCG cot~carn,~"ng rorttl!;~I,;;,{~~{t t(c;ll~ trmlS!1ctio;'ls, 
:t(,,(;lm:t;Ln,g .un a~I£,;a.r&l'.!.t e.ftOJ.'t ott t,h~ i~.,;r"t wi' 'the i"ol.'t::'fj;Ut:B0 ttl G;;'iJ1CISM,1 

thei:t' '(~(ltf:lJ. gold l:inldl:I1.Z;S, inCLtC(it';',:;£; tiwt "hlu;;;;;e tr~act,i,GJ:).sc~moo 
ti.:l G-u3r?lc~tol'~ cr,j;~t t~lls~t j.~}:is it. ';Jt.:"tl"":i-~~ ]:l~::/, J.~:;f\'n.'.:)' '~~~:,~e~';:J, te 

:in'ifol'tcd. jjPCOIC·l;e.culJi.:r :.Lllc:X·!,.~t~IH:i :nl JP01...t'a..;.(U.~~i&~ ~bold dolLi:,l" h~J.d-
l.!nit.ed ;;.·t~~'l:te.s~\J.Dc)S ~~1.i..fl'p:i...cj.nr; 'Ww:t r(.;r't·~al hiJiJ b.:,~n 

i:;old to trw i.Jnlt0d ;:;;t••;r.';;"':J;:; fol' th(; ~(.!coulrl;. iJ:::t~2il~d 
Pl"06'l..lZIl(",hly fJ.~enci, 1iU'ld. G'"i:'lt.U"~l ac(;o(''Ult.. Unl tell ;;:~,;,t[\/$ 

i~t}fn 1'~mrtu!~<'al :(\0.1" tlld' Al1.2.tttt·; t 31, 19:39 tic; Or; t..oO~~:ll- 31, 1:941 
tctal;;;d million.. ;;:kn:'lt, ot' ~~l;:u) gold IJTCOOl:il.y locfwd ;):'1:'..:1':... u,... 
~n',"·""'l (,,,,.-t~"~,cV~ J.T.L,j,\i;.l• ...."., ,<"",,4, .. I..Atr,I.Iol.".IO~U~.,·u..... ·~·'..,'1llr "''''''''''~ <.9\.&0;;"""," .y.,c., "''it,;"," "'Hr·"'G\.i,·~ ...·"" ;:'·r'· ..... ,·,·'" UU"'''''',f ')!')r ;;'.,h';"""'H.'''''''''''' "' ...,fft;,;t.'C.<~\.. "__ 't'i"fi:a. ... ~ ~ a.........,..... ....~,".:.t'""'..}A v~ 


Q~ or 'to tJan-uomini':ii.tod"'countritli& llOl'idt'i fol.' thili iiXiii ;;U:ll' r:.ai.chiue. 

\,)I'tl:<g;ua&e gol~ ikOldi';:lgS (1;"0111 :I'{;::sGl"Ve iJ!' tho POl'tU§l;W';]:;;i1i:) GOY';;'l"runent 
and G~".nt:ralBw:J}: s.f.> given by the t't'fl'0rt. (:x!: t~he I'ortuguoGtil Cel}t:x'al Hsnk) 
;;::1:1:10: viJi.lued on AuauHt 31, 19J<} at ~69 million, on Hovembel' 2.7, l'",'I~O at 
:;.;59 milllm'l Hl1G on }\i'bru.ar,,/ ;':8, 19"~ t',t it» m11J.iGn. of!'icially 
.lrt..at-.3d gold hold:mgs G-5HJW a 6f)X'icus W.SC::Np$.IlCY iu that %'<J:!'t'U61JeSGi 
gold l:J:ui.f.n' iI.~l't~k at the l;;woral L;eifl'~l'Vf) BW1~, YOI'k ixiC:::'~,~u;~d 
.fl'C;1j ;~l5,GOO uj, Jl~s:u;;t :.31, 11:i39 't.o;~J.O'.1 mn n.on on. i"iC<VIi':ti~b0"T ;,7,lf;',~CI, mld 
to :;1,1)4 lwl:.h)u ~'}Gc<~nI'X'Ir 3, 1941. l~o!,tllgU~,oe g',')ld Ul:)ileI' ;1Jf;,1"m:FU"k ::1.n tlw 
lJni~ed C,ti.~t':::'G is, th'~:t'ef'()!4(;, (;tpr~ than twi.OQt~ t\cknowl"'>di6....~ ~ol(l hold
:Lngs oj' the Portugu',;l:}e G~rrri:;rlti iiUld T'Ol'tA:le1.1i'~fH:1 G~!v~;!'t:mtc.nt. j~;d;a 

ciisCl'!.llfl1iJ1CY is dl,t"ticult 'W lllldel'sta."ld. 'thf;;'(l) is aOlni);! r,OfH'.lii!illty th.f!.t 
a substantial pal't of tho (~;';i.:rr:Y;irkOO e!:old :Dl K~';;-"fJ:O:r'k, it3 bold i';;I!' thl!l 
~ecount of th~ Nazis, 

l'orUl.BUOl:';;; h:".ve alISO b,;;'"0tll acUvi:31;? unili:~;\gecl in gold trrulsactions 
\'fJ.th ~)witze'l:'lend, ilwolv:'j:.l:l,fj trans:f'ers d' ~~ld to and l'rol~l :j'li\I"ies lii,CCOunts. 

The i;;bj~\'ltiv.( of t.l:wse tr~s.,tc·t'"lons ia ,ttl" or';~;Ili:t;ion 01';:.i\lf188 escudo 
OTi':diUt wr.ich al'ill latDl' j~G aV6;ilab1(~ i\)r p'UJ'ckic:i.m~ii) or l'\n'tuglBse 
'""". ·h·.,,··1 ","I", di.......""+' \,/ P''''l' r:''''''''i1><a'l',.; f,·r·, ,',.. ,.. .... ,:',,;:"; <c,'"' ';;"~l'f '~'''''; ':·,~<; ...ti '""D'''"'
J.!tUy_;,.~ .............~ "t..Q.... ~..L-1.J ~A_"'.u;~ 'J,;". .L"'Jo\.J., \-...fr'~\.-''>~ l... '''''"'-''''';\;f:..; "'.'Q.4;.I If..,,,,,,,. 

(;·l"d.ers. Th<) J"ot'tugun:;:;e a:::'11 '\Fpal'errtl.? qllite 11.'i:lling tQ C():ne.tX):ra\~u m.'i;,h, 
the ~wiss WId ·tho ~;.:;d& in ti'..e r.~p'I..U.:"UOt;: 0::: iK>ld,'.n:;';i5 i:hdss 
f'l"MC lllld usou.Q(} credlto, to the ultiIll.l:l/W t!i;ll'l0fit;. tha 

In tJll $ cOJ"Ulect.;tork it ::Vl\j i'1..i.rth~.l· f.v t(flQ. t t.h~;! riortugu~ue 
(o)..ff1c1als :r.ave :r·ecentl.1 inquired oJ.: t.!'l0 LaAl:'lk 0:1' brc;w ;;;oncerr:.:)Jt1£; the 
r~}:;:;:;.J."" t1::.;.no on tiIOV(liltart'OO ot [~olc1 ill or.' out of i:ud.:l.cn:i.t'j ng a dcsi:t·~ 
t.'J hold. Gold i!'. i;i(~ de J'en0iro. 'LhG P01·tUt:."""Il:11!S~ ~\:;! t'l'.) coutem:r~latiug 
additional shipJoonts of ~~old on Qr:iirman acCO'Wlt. or fOl' »:.Xi,i!; b:anaf1t.. 

1. Under the privile,E;li-H:l in'mted b,y U:lf)fi€'il'tJ.1 LiUeMi(, 1;;0. 'lv, 
PO~S& banks t'ilD.U ~ F!ort~f\Wse GOV"0.I'zillIGnt 1:mv~ en,gl:i\i$ed 1;1 num!!:!!'OUS 

l£sSbf:i..ne.ncial tnuwaatloos, th(2; lUlderlj"ing clw:'actcr of which Ctilmlot 
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undo!' the General L:1.conItlG. 
SU.ll1:S "'.;.;0 

Jlaid 

Do dCt'H1;i·~.'led .f1"'om r.epo:t·t~ filed 
t.r&,J::'H!ji~ctiom:; :1.tl.Cli.J.Q.~ lJii1Y1I1~!Jlt~ of &igI1.ll'i,,:a;;J.t tiol1~;c)," 

ij..~~G:l"i;':~~3.::~~ tJt~.:r.~.t,~·$ .(Oil §:~ 

·~)n·~;~ t3:t Ci'll~J):)l~atio:t;, 
J~i: t'ile 

N'i1 ti.:L~1al J:~al1~~:, 
tc th~ Z<l1.nea de iJrt.'\zil on ,1\)1~t;US.~.l~~,se 

P&.j:zne!!~~ ti~~' e\s.tJ:il~~ 'ti:>3 

.t'iJ!at1Ce t,hDir aet,iviti~s 

\rolv:tng 
It, 

been. erltj·;.:·~g€±d iJ':~ 
r:Ol.. tt;tt~jU~<4~ C lice.n~)e. 

,~ic 1:Lil~fi;j:,t~t~ it;J 

'~!lJC/ :f~iJ).&ll.C i:::tJ~ 

~trll(;~ $i r;::v"ila(~l:es 
k~ll'l~:;~ ce;nriicl~)l~:i~<i ,f:r.llierlul,:; 

~ie}J·.\!iI .;:\;:.n.\l:Ut:ilr, co tho 

:;..':'1

licGn~~e .. 
.:~.:;<is 

of the 
3·~l"~::clud.e 

such Opt~1"Otion5. 

., 
.,..;.. ,:, l,;;;ritf:l voltU::'lO of tr',;~de h;Jtw~en Z'(llot1.4;el and Lat;La is. 

fin~lCed i,111'()Ueh dollr;,;;:'::;; aWl:L1.3bls 11.'1dt'll' gon,;'jt'IJ.l :.Llc.€l.lE0.. iifl\{mg 
l'~l]'il"tud transt?ctionn involv.:tng ~ttch trt:~cl.e aI'ot 

(E-l ) ;~ pc...yroent of i,;1B9. GOO i:ot' au 6X)"lOrt of .n.:ltJl'a ",£I . 

so~ !"ro:;l Calle to l.iaoot1J 

( b) ~o'.;;:r J?11JiUttllt,a, ·OO·tu.liilgi.457 , c;oo t,) th>:1 GololAbia:.'1 
FI!}t:roleuliI Comp~(!11 e£fu(.)"w(! thrm.:gh thG E'¥ocor.y-'v-fj,C:UUin Oil 
Gcm:p4'inl, c~v',;ring ~hi.;;.m~mtf~ of C010;,.1tilw.: c~·'Ud.e ()U to 
J'ul'tugal; 

\ (: ) t'i'o\t.i le tt{;):::'o /j:f Cl'it,,;.'d.t. aJ40l\n:t:l.ngtc;~~63,L1C-q is.s'u.ed 
for /illX'chasos G.t LI'2;c~.:rtim~ fll.t.,lj 

~. 

(ct) l'hree l',rt.t.Brs o:t: i~lSUBd f(ir t.he .l)~.i.Tct'.<!;.eo of 
h):'az'i,15Jl1'l cotto-a, to'~ v~:tl·",ll,}. ot ~~.171)J()()J aI.l.d 

;dll'iQr~ ;:loJ l ~I,l>\t~. i'lIJa::f/ 
itlcl•.u:lc i'ieto:dat.rs whic 

it~ils 1s 
milltray i!i\t~Qz!··~oooo 't.o. 

·i~UU.~ of tl'i.(;jSQ 

tbe ..;~:is. 

4. j~o't~'lt;r JZlt';;r'$6tL~t!'"u...'1suQt:to"t n:ipo:ci>:,d 8;:.:, eff0C'\:.i!ld i;\~rsU&'nit 
to (.looo:t·~1 l.Jioense No. '1'0 is a 10tt'f'I' (it crlbdit, iB~Al(';yJ. b.:{ the ~;i:a.nk 
of J}Jl...r..nbatt4:1.rJ. C:Oil~l;mv on J\'U.g."Ust ii, :f'oz' tlw I!HJOOunt of ;ja.::~co IC)ll$ecEi.G, 
Smtoa and \iianna, LiSL1OU, :fOll" the shiJ:.lIl$nt o.f oC"><:J.05.'lJlltter frc.:m1 ~~GW 
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1o;tk to u. ii.:jwedish pox,t'l. l'hiG ma.y hhv(Jo,,,a:;n ~ V":.l~C:ltHHj :('01' ull;.i.:~to 

G!ill'i.1l8.i'i. tiellve:r;v. l'ilia in lif:'pa.rentl:v in. viclati;:}, of 't111lJ Pj.'Qvi.:;;.;lorlS 

c.f the goolU"al liee..<'lGs. 

. III OOlll.lGCt!ot, ....1.til tJ',U:,': p~~rtierdm." t";):rtU:i,>u.~~I"e tl!l;.nk ~1.,wolyc."::l, it 
tlle.,.Y be nv't<:.d tlmt Gn HOV~lm',~Br 1, 19/J." e. ;;il"lia:,;..; fir·iii ()ff~iri21d 'thi,di oo.:nk 
':;;lOO,~]OO agnin;:.rt. & cor;::,;spon,d1ug WiJ.1:ae oi~ ((ls(r~j,{ioo.tn:ts o,t.:f'ifr--und. 
th.et;l"i:)"ns;;·}, crti,:;~1. :;:0;,0 \.' t,,:d a00'1c......m!.':l~i' judgfJd Qi"v~ti,l;,::.hle 

ey1d.eilo0 t.ilf.d. inJiCbl.·l:.ii;~ ..,nisi2l i'il"r~ 'rlliV'6 OO@~: 

:). In vi""i;; ef i':Lc::::-\:':a~ed S1>aJl:lsrx..Portl:tgu~~:;Y':;l eo~'r"mic (Jo:Uabo.l:'at,iol'l 

and tIle largo volUrae~)1~ firu.l.ll.ci~l t!:mlSaot:l.oHs involv:i..ng G,:~nlW~1 .t.nd. 

:Portu.gu£'t:~(') l)J;:.llka, directly a.nd .i.'1di:N!ctly, throuah the :1.ntt>rr;\GQUiry of: 

iSi"USS ball.ka, it ie hi~~lll:r Ul'gent that ~i'ore1gn j~tmd13 (;01'ltl'Ol exerciao 

a ~c., ... !, i ;:ther dS!:r0e d,,'" ""U'O''''rv:'i."'io'1 0V""" "'ort11(ru;·~<·,.,t,-1 ""till .1"'1e;pi"''''·''
, _loh,t" ... ,L.""W .:~ \.i,j,. {."J l.!.;# • t:;.J J,~ "",c..~ ~"..: ,.1 .. ,..". JC!* t 4W t , ~ 

comrnel'Ow. and financi.al Op,el'IlU.ons lnv()lvil~; dol.li';!l~ !"u.ru:C~!I thiml is 
po~;aibhJ ,"Uder genoral licom:;e. It is ~;ot at impl"oOObl.':,:: thf~t 
such opU,t-a.tions [Jr.t::l 00 abettL."lg i'asc;tst activities in Llitin 1~i'!lJijl:'icu 
(P..:)rtUf,'U(iise oi'fieiaU. pouohes to ~;\'3xi(loJ it has bf~tm 1'e}'ort~(1, l'lave 
been uvu1labl.~ <!;;o tl".a ¥Illange in i;)pt't..in); Wld th[~t,they i~ lx;; cCJ'ttribu~ 
ing dil'0ctlyto 'I:.he I.i.x.il5 vu.x effort thI"l)ugh the c6~rtr:ibutiol:l qt' val'!.l6.ble 
strategic war mflteriale. 

6. ',Hlc bulk of rOI't'\.l6Ut.:/se-.iun€:l'iOtl.n trtl.de is fimmcoo throligJ.'1 

dcllh.i'C\ !fiad,e uvc..i.'i..",llla undlilr gell(.\ral lieorwfJ. 'l\,e gtmQl'al chc.r'ae't,,;;,x" 

ot' that t:tncle hasooeYl anal.YBed a'bove. lncludoo in tbet trwi~) :lGth.e 

Ii:'lxport oi:' f.i lar'ge amount of ~tr<.\t0e:,"iC matDricls. "erorts filed \u1t'hn~ 


thIS gen0ttU licGtlsO iu'&ic.!Jd.:e th::,i:t '1~J:rg0 WIh,")unt6 ni' st~;el pl;]:\i(;) ~ co;,per 

. shm;,-rt;::::, coal, tin9ktlEl, and o'l'.h~:;:t" '~.trl(t.ez:LG l':l>':d:;c~':LeJ,i:) e.i'e 'be:l.l'lg ;;',I1"cils.-sed 

1:r.Lt!~l dol1~.:ri:>;,i.8ed UJ1U(;I' t,h~~ ~ten.O!·e.1 lS.c49l':We. l::i;s.t.~r:tals LU'f,;1 sorely 
.mlGdeGi f'ux' the i;.nwI'ioan Vial' e:tl'OI-t. 'l'!'iG\l..i'1(loi;').t:l:":;lled tl.SGi of )"crt'u;::;ullflU 
,dollr.:n:> to 0ffe~:·t such ptlrehltsoe dO.;.lf)) not a~~e)n d.$;'tirfibll). 

~ 

? • ~dtil the ~:Jntr~r of t.he Urd.t~id, t;"t..;:if! :£...:1':./) U:lt'? ,"ax', Ax:ls pr<.'J(sSl1:CO 

on fJortugHl to "';:;H'VO as u. clOil.k fC.'l' n,ct:Ly:Ltj:(~s lig:atn~t the 'uuitBd ;,i:.t:;,til.lS 
tmd it::: J.-~lios iJlfl.Y lwl exptlot.ed to inC!"I;)t~.:Zle. i.:itrict sux'Vei),l<:..nce ().'Vf;;l' ~lll 
P,";I"tUi":t:Lt)I,e tl'flIlsiu}tiotlEl subj eet. '00 'Foreign J'Ulldl"! G,::mt.:wl :h1, t,hl!i1'efoI'CI, 
in r:)X'd.;:~r. 

LI-1il/rl 12/22/41 
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REPRODUCED AT TH'E I,"'" ~It! __~~...-... ••____~ 

, t DECL.ASSIFi"Eo-' 
~t h,thOi1j£.-110 9_4J.l.f23..! 
LSIk!.12f..NAPJ" 02 ::'~fk" 

~_.~r_~~~~·~~~_~""·"~-?,,'·Jo·~~~_~::.~d .. ' 

FEDERAL RESERVE BANK OF NEW YORK 

FOREIGN PROPERTY CONTROL DEPARTMENT - 2 .. 
COMPLIANCE DIVISION 

indicated for each account. It might be explained that the decrease figures 
of $187,176 to December 7, 1941, and $188,163 to date represents the aggre
gate net decrease of the four 5ub accounts. The statement in the comments 
column concerning the "Reichsbank Direktoriumlt account that lithe TFR..300 
showed a June 14, 1941 total of all accounts equal to $230,717 and that the 
difference is not being chepkedlt , means that the aggregate balance of the 
four sub accounts is $233,$27 J whioh is $3,110 more than that shown in the 
TFR-300 filed Q1 Chase Bank and that shown in the Treasury Department's 
letter of instructions. As this is an inorease and a relatively small 
amount, it was not questioned ~ the Chase Bank. 

ManufactuNta Trust ComRMI I S ACCOunt entitled lIReichsbank DirektoriumfJ 

6/14/41 to 12/15/42 .. 31 debits .. total $2,1Q? Reference to the transcript 
submitted by the Manufaoturers Trust CompaDy' ~s that the total figure is 
made up for the most part of items under $~Telephorieconversations with 
representatives or the Manuracturers Trust_~mpa~ reveals that general~ 
speaking all the items represent payment~or servioes rendered by persons 
in this oountry in conneotion with fOre~~gn~Vnled patents, and that speoific

,licenses were secured Q1 the bank san oning each transaotion. A spot 
check covering six of the largest amount confirms with a single exception 
Manufacturer's statement. The exce~n is a debit on October 27, 1941, 
of $688.95. This amount was ~id . e Anglo-California National Ba.nk, 
One Sansome Street, San Francisc~lfo the blocked account of one Gustav 
Meyerhof, 172 Fourth Avenue, San ~cisco. The Manufacturers Trust Company 
has no record of a. license be . issued sanctioning this particular payment. 
The description that the thir e payments were made against H letters" is 
a literal explanation, the bf.nk' eceiving letters directing payments to be 
made, and on the basis there~requesting Treasury licenses. 

~'. 

o 
~ 

/ " (; 
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.• FEDERAL RESERVE sANK OF NEW VbRK 

March 10, 1943FOHEIGN PROPERTY CONTROL DEPARTMENT 
COMPLIANCE DIVISION 

To: Mr. NermanP. Davis 

From: Charles. K. Stoepp1er 

Subject: Study; ot Enemy NatiOnal Accoun:it 

Reference is made to the &ummary of the st~ ot torty enemJ national 
aooounts submitted by Mr. A. U. Fox of the Treasury Department· that was submitted 
to Mr. N. E. Sherwood on February twenty-fourth with a oovering memorandum. Ger
tain items wer.e questioned bY' Mr. Fox. The explanations of the questioned items 
are hereby submitted in the order that they appear OIl the summary sohedule. 

Debit - June 14, 1941 - $100,000. This re nted an unlioensed transter to 
the Federal Reserve Bank of New York. The era1 Reserve Bank now advises 
that this money was deposited to the Reio.hsba:nk Direktorium's account whioh 
waS then advised of the deposit. There w~no corresponding payment macie by 
The Federa1.Reserve B~ that oan be t~d to this transaotion. These funds 
presumably remain b100ked with the Fede~ Reserve Bank. . 

The Chase National Bank ot .the.Cito- ~Tew York's aocount entitled 
"Exportkreditbank A.G." .~ n 

Debit-June 14, 1941 - 6.7 ~his was indioated as made under General$12 '4~' 
Lioense No.2. The Chase B DO advises that this indication of the use 
of General Lioense No.2 was an ror, that this payment represents a re
versal of a previous credit,~ that no license was received authorizing 
the transaction. ~ . '. 

,. 
Debit .. December 9, 1941 ~S42.54·. This was indicated as made under General 
License No.2. The Cba~ank now advises that this debit represented a re
versal of a oorrespone·credit made on June 12, 1941, and that the funds 
were paid back to a Nst os account entitled "Deutsche Bank Berlin". In this 
instanoe, the Chase B states that they have regarded Genera1·License No.2 
.as applicable to stv"~versa1 transactions. 

The Chase National Bank of the City of New York's aocount entitled "Manlio L. 

Schenoni/Adela J. De Schenoni. Joint ACCOunt" 


Debit - July 23, 1941 .. $650 and $500. This was indicated as made under 
"General License No.2. The Chase Bank here again said that the indication 
. that General License No. 2 was their authority for the payment was an error. 
This debit was a revers,al of a credit of $1,150 C on July 22, 1941. 

The Chase National Bank of the City of New York's account entitled "Reichsbank 
Direktoriwn" . . 

Reference to the summary statement shows that this account was comprised ot 
four sub accounts and that the balances on the pertinent dates are separate4'" 
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FEDERAL RESERVE BANK OF NEW YURK 

FOREIGN PROPERTY CONTROL DEPARTMENT 
COMPLIANCE DIVISION 

March 12, 1943 
c .//'''~~ 
,/ f, 

To: Mr. A. If. FOx/' / 

From: N. E. Sherwo9d 


I ' ':Y 
Su.~ject:

J ~~Account. 

Atta.td 1. a Stoepplerts which contains 
.·i . {

< 
an e~lanationiof the it estioned in connection with 

schedules c01ring our s :..li1fqfr accounts which was submitted 

I 
~ 

to you on Fe~ twenty. 

Att. ! 
NES:cz \ 

~% 
~. 
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REPROOUCEO A'r " ' 
." THE NAHO'" \' A ":'(>"'\,';:'~ ttJ . ~ • "_1.. ., ...1, ~·',p.1 T -~., ..,. 

J2" FiJe&F:" ;::C {)...e.' 
' (J:Jq F)d I :, ~ ,; 'h '~l'cfL,

, ~,I'l:ttJOt1y ·.0.1/0 '9 " I 
ttlV ~-.(?.f-lQ.J.'rf P. 


ROy 
 ~i~1)j'I}/' _'~~~~;;:;;~~:;~~;::::~~'\ :,', 
~~ '" "~>'-':"'~~...":~~-J"" 

-~--.,..' 

--"-""~"""'~=~"-~~~'JC' . 
I'SPOII 01 nU7 _ %1'",,-.~ 

_VISD f,. 1. moBS .VlIVID 

autalflA l1D.c1g Wia.sll
"U·'J'B -- bl bat MM 28P c., ...a.. bulll 

Belet_ 20 4..0 $ a,.,. 4.9 $1•• ••10 $ 90 
h ....a'bla 4 0 .. 8 eo 0.1 eo 
DeDauiI: 11 2.2 980 2.3 780 leo,,...... 3a4 64.8 29.108 "11.. 4 11.181 la.196 1,'88 
,~ 

9.
$ 1.2 188 0.1 lee 

16 1.3 40B 1.0 .401.'.la 
L1D.u.la 8.8 a., 983 

' ..... '" 2 0.4 0.' ... 
Jethel'laada 9 Its -816, a.o -816 i ...., 10 3.0 GaO 1.' 401 

i a..aata 10 2.0 121 0.3 -U3 " 
be.la I 1.0 140 0.3 140 
Sn'" 14 S.8 ,eo 2.3 980 
Rte••ll.aaeou a6 &.0 4.101 10.0 1.099 2.100 906 

foUls 500 100.0 $ 41.041 100.0 $ _.911 $ 14.619 $ 3.50' 

,.......,..... 100 100 16 36 a 


1dJ1d lid &1 tU-llH.IMU'aJlOu 
JUteo'" Jroa fluto.p 're. AOoouh ¥mil's 

ball 'Dt.&mb: PuHha.e Of 9ta" By lJaDk 19P4!l£l!i2!!1l 
baU..". !aI.;: 111.... """Me PaM..., Qrp4U,I lUi BIokd 

Belc1- $ 2,008 $ - , 891 $: $ 1,11' $811 $ h ......'bl. 80 80 80 

»eD1D&l'k 8BO 100 100 860 749 

b .... 18.'38 10,886 19 .. 9as 8Z) 8,&31 a,03 000 

H~ 188 188 1'13 

k'na 40J .- - 402 200 


. :1.1thllUla 981 981 112 
, Ronooo 290 290 
; 1.,w1aa4a H6 280 391 486 aoo -..,..10".,. .. 144 3'6 80

Bo1Jaaea1a 121 U3 133 
......1. 140 .. 1_ 140 

Stria 960 200 'NO 380 
, M18oellaneoU a,aII 1._ 1,010 1,091 885 eoo 

'-\alB $••as 12,,., $28,123 • sao $17,300 $1,376 ' $1,()Q() 

69 31 66 2 42 18 2'e,..-taaeo 
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IIIldd 114t, ItIt••• 
hIU.,lU hi'" t,r 1M' !11M bE stet ..JL ....IL ",.li). 

Delat- 19 8..8 • 1.N1 4.8 $ 1.181 • 410 
Belillal'dla 13 8..6 0 •• as 
~ 8 1801 .. ' 

.... 0.' 18._ 100 
26& 68.0 21,i7I 67.0 $6.761 1.963'1'ttAOe

I1ratiu7 11 a.s 401 1.1 406 
£aMa 14 2.8 61i 1.6 611 
Lltlmaala 46 1.1 4,. 11~' taa 3,410
Me..._ a 1.6 11. 1.4 &13 
l.tla8l'1&a4e 18 a •• 1.0ft D.8 l,Oft ... 
lol*tlOV 1& 3.0 804 2.1 ft. 90 
......1. U 6.6 I.aII' 81' 
ltuela. .. 1.' .11 1.2 100 .. 136 
Bnte 11 1.0 m 2.6 849 100 50 
Hle.eUaaeou 81 5.0 .,031 10.6 1.011 1.800 1,400, 

to'ala 500 100.0 ...... 100.0 $al,69. $S,461 it ,808 

tel'Oell'q.. lOO lOO- 22 21IS' 


HI,., I•• '" lUtai&u BgilluulJll.1'0.... 
attn-u•• 

lit'"'''' Jrofabat. btr!1au1z 
bit Ilulr;d 

'hNha.e Of!i".,. Sta" 
»tau1MIt 

llJ .JaU: 
Crdi\I 

ho. ;\ccouto 
blAl frn'2!lI3 
b:u BlOHm 

BelP-
Be......".. : »eamuk 
Juao.
I....." 
Le.nia 
t.lthuala 

$1,141 
lSI-14.494 
401 
611 

; .... 
• -eo 

7,Oft 

• 710 

10 
11,lU.. 

-

$ 

810 

.. 

$ 881 
281 
2807._ 
40& 
&114._ 

$ 831. 
221 
160 

6,693 
406 
811 

4.88e 

$ so 

l~ 

1401'0080 ill - 1JI 388 86 
It.~laa4. 
10,..,. 
110..1 • 
_ala 

1.O~ .. 8fM., . 1 • 
11' .. 951.,.7 

670 
1."1.7 
485 

tel 
Pe~ 

s,rla 91t9 
Jll80.1laaeou '11 

,.w. fIf,.. 

3•• 

$10." 

8M 
1.07. 

$1&.047 $ no 

776 
3,9. 

$30.9. 

f. 
1,900 

$la,eft 

<I 

$ , 
. , 

Pel'Oa'",8 " ~ 49 ~3 58 48 



· .... ~ --, 

,I 
~,- ----- -------~. I 

Effected Under Licenses 

Destination Number Per Cent Value Per Cent 32 33 Special 


Belgium 222 4.7 $ 12.624 3.6 $ 9.879 $1,650 $ 1,095 

Bessarabia 41 0.9 847 " 0.2 827 20 

Denmark 78 1.6 7,094 2.0 4,317 300 2,477 

France 2,074 43.9 181,040 51.1 99,168 56,850 25,022 

Hungary 379 8.0 7,861 2.2 7,803 58 

Latvia 108 2.3 4,013 1.1 3,988 25 

Lithuania 442 9.4 17,489 4.9 11 ,069 375 6.045 

Morocco 25 0.5 1,869 0.5 1,194 500 175 

Netherlands 152 3.2 11,584 3.3 9,701 1,090 793 

Nor\llay 432 9.1 21,841 6.2 19,601 718 1,522 

Roumania 382 8.1 9,481 2.7 9,365 116 

Russia 43 0.9 996 0.3 996 

Syria 147 3.1 11,423 3.2 9,708 795 920 

Mi scellaneous 201 66.076 18.7 7,158 10.082 48,836 .-~'. ... 
 ~"'~ 

Totals 4,726 100.0 $354,238 100.0 $194,774 72,579 $86,885 

Percentages 100.0 100.0 • 55.0 20.5 24.5 

Method Used In Effecting Remittances 
:Effected From Through Free Accounts FJ: 


Funds Previous1~ Purchase Of State By Bank Funds Previous} 

Destination Blocked .Exc:tw.nge Department Credits Free Blocked
~ 

Belgium $ 11,070 ~ 1,554 $ 2,537 $ $ 10,087 $ 9,207 $ 780 

Bessarabia 847 847 847 

Denmark 6.073 1,021 2,243 4,851 4,020 631 

France 114,314 66,726 128,217 3,365 49,458 15,615 4,631 

Hungary 7,705 156 7,861 7,705 156 

Latvia 4,013 4,013 4,013 

Lithuania 17,439 50 125 17,364 17,364 


.-'~lVioroccq 1,194 675 316 1,553 578 675 

Netherlands 10,234- 1,350 3,346 8,238 7,238 1,000 

Norway 20,575 1,266 13,961 7,880 7,731 

Roumania '9,430 51 41 9,440 9,3.83 57 

Russia 996 996 996 

Syria 11,373 50 3,165 8,258 4,623 

Misce11aneous25,600 40,476 14,704 51,372 14,826 17,925 


Totals $240,863 $113,375 $168,655 &>3,365 $182,218 $104,146 $25,855 

Percentages 68.0 32.0 47.6 1.0 61.4 29.4 7.3 

TGR 

'1GB
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, 
1arlo•• qU@flttOll.ll:liJl"' maea to reprd '~l ft,"!'t. oa'01'1l 

(1) Q\l~t!ltlonlll' have 'b.611 het,1Ted tr(')Bt eG1'"t~ln, ~4JJ'f5Ni. 
'11M ~J'e a.ttQ);n.qs-h.-tl'J.c\t07:' eb.hlGnh uteI' thIS !l"rad1.n~ wi till 
th., i~"r!t.r Act dl.i tnf.l Settlel'2.eut of ~I!l:t C16,1~s M't; .of ltI~.jI. 
'!he DepertaE'n.t o·t JU$Uce ft nrt. :r!~l ..tl the 'r>1"obl9& .l2ta~ we 
l~t(tl" reodv(l1I fj 1ethr (!4t!c@1"11:1ng 1 t t'f'O!ft I... :r. ri()JI;;r.,~l'let:l ~ 
~~lO. ItEl:PPi*IU·~ to 'bill th~ -POll thn 'Of JUl!tlc$ th~,t 'npol"ta 
~htla11~ not ~ I'l&~de '0;1 thea. ~$rgD1UI OA nrt-~~ fu'1l' v'&l'ioUI 
rS&Sfltl'. CI1'UIt 01.' .,,·bio.t:i h tbat Jl1t!!tiC'l<! 4;o~ a()\ ....1011 to :r0CO,,", 

'Il1aG e~ .,..:")1111 e.r'~lla clfl.ul'tl!\ &1 cb:h~.. Jt1t~tlCEt !a~gt!"t.e 
thAt a letter of l~qu;1r~"· he atld!'u9$t\ "7 tiJl~ tr'r'~as.llry:ne~r\
l'U"·J'lt tr,1 tb$ Ilep~rt.);.'tit\t of JUi\lce nnA 1. l'.~~n$e thereto 
J'I!,~t1e~wlU f;i"t!1'! G d:ett'Jl;tld 16thr .btln~ it?! .,1$\1:$. It 
~p~us th~t J\l:_the ccnfi14.rl' ttael'f: &re ft)'l1J' el~uuH:I$ 01 
eldm, t..tl+:\ 'tift'\! each els.1IiGh a f.¢t\,:,wb,.·:\.t t!iffftr~.!lt light. 
rut ~1Ol.\t~:r bAt 'h~t1 el1$OUI,tH!!d 'brl&tl,. \;11 thR'r ••/t. #.fd.0?na
.hlll, t(~ '1)).'013 JtM'!tie& hafi,ug~~tl\}~ thatU 1. h~lr. '#Ul 
Il.ttak~ ~b~) r~(n'h eonceJ"1'l1q the }}~o/p.rt1 ,\)dtl«b~lt'! 1n .a 
l';SU1"er 'a'.Nl.cl:. dL 'Qe .!iI\h:fI\'.~t(.n"I( t.o hb~ f~'r !!t,&tht:.(Ml~ pur
~'HHI. 't'hh. h~6"ve-r. r&he~ ADother ~{net!lt1Qn ~~ to t.,lIhcet;lxf.4J:l' 
0.,. n.:lt~·@ !'!h:juU t.:roy' to tlrlt.1~t 'Ilj:)ul,.'reF!,')l"hon rOl"m f,f;:r:'1ii-~On 

b v-iew of th~, fi!~et the.t; 'p"oab:l)' otb:~r ~e;;;p4't~'tm&l'ltB o:t the 
!,1loVeMlNUwnt 'Hill hI!;. 1'~.~t~I'!I"t!'l~1 to.wla.':.>\.;rj r'~:p,(')rt~\ on th1s .form. 

A ~uaea't.)1 letter tit') thlli nl!l:r,';;~f'~;$@l.1t of Jiil.f.! tl e01a 
att""eked fo!" C()fl~JU8t!\U.on. 

322424 


mailto:nl!l:r,';;~f'~;$@l.1t
http:a'.Nl.cl
http:ccnfi14.rl
mailto:qU@flttOll.ll:liJl


(2) VUlOU8 4epartmenh ot 'he Go.,.nuaea' aa4 .,arloue 
aiBt. and looal agencle. hold propert, ot nationals 8D4 Slould 
repel'i 'his propert,_ 'he quesUoll ia w.ther or not tbey 

i, 	 should be l"e(tu.,ted to report Oft. our UIUU 101"11 TJB..300 or 
sbould be giyell apeelal treatment_ Pel.iblT DO tlxe. oour•• 
ohould be tuea bu.t the ren1' ,bould be made to deped upon 
the information vMeh 18 /lva11ab18 \0 t.he parUcular ageDC,. 
If reports on the lora are required, aboulA eZ&mptioll trom 
an.waring the pel'8onal que.tion. about the natioaal B.nd from 
msklag afflda.,it be glyan? It afttdavlt. are not re~ulre4. 
iftltncUona IMull be l.umed to tbe federal Reae"e :Sanke 
&8 reo.ivins agents. A further que.tion il whether goveru
lIeat. nnd thetr agenele. iteult1,£ ."curit!•• should ... required 
to r.port on Sert.. O. ~r analogousl, to Serlee O. 

(3) The St~te»ep8r'meat pr.p~r.4 aft aide ..moire to 
NDba...a4ore and head. of .heloa. "nioh hu b88ft reviewed and 
lomevh •. t reViled. 'oJ" the Treal'\U'7. It 18 stUl", eaUonab1., 
how.ver, whether or 110t \he polley of St.,. 'Depart.ent hu 
be•• wholly settled 1n regard to .11 maiters aa4 par'toularlT 
consular otficers. III in4te",ted. b,- phone oe.l.h reoel.,84, e... 
peo1&117 trom a MI'. lDl«ht. who ob.,loU817 d••ire! greater e. 
emption. than contempleted by the Alde memoire above referred 
to. 

(4) Oollateral to ine abo.,•• ~ueltioD' h.ve beeD raised 
~l! to whether or DOt Ameriean 41"p10118" 8J1d C01UIUlt redding 
abrOAd should 'be reCl.ulred to ltd their 'Propert,. This ~ue ... 
tion V~R rnised by tbe Agent 1n ~o.ton tor Mr. Grew. Ambaeeador 
to Japaa. It mu.t be understood th~t. except ~h.re ftD Bgen\ 
tor the diplomatic officer 18 vithin tbe United Staiea, on17 
banke. brokerage Muaee, ~in.urdo. oompft1l1ee, .tc•• 00\.\14 re
port the pJ'O.perty be1d aince the u'bauador or otber diplomatic 
otflcer would aot. be within the country to mAke the report bi~ 
selt. The same ~ue8tlon arls•• witb re.peat to otber .ove~ 
mental otficere abroad aDd in a degree with reepect to BnT' 
AmeriOM r8s1dln« abroad Oft 'butineSl. 

(6) Along the seme lb.e, Q.1ullet1one bA-ve been re.hiild ~.EI 
to vhether conaula troll foreign countries should report. 

(a) 10.1' thellls.lvel. ' The "eres.flur1. 1!,eem. to have r&

solved that tbey ehould report e.nd it ~.ppear8 that there 
ie very sound reaRon tore(!u1re the.se report; in Iii) fe,r a& 
they C8n be compelled. So'me consulf,loZ' officids have ob
Jeoted to 11gning an ~ff1d~vlt, claiming thAt while they 
will make full repGrh. their 1/<\w8 forbid t.hem to dgn I.!.n 
affidavit. Since no method :::,f eompuhlon 9xista, it. h~.e 
been st,e,ted In.fol'll$lly 1n response to inqulrhtJ th.g.t the 
eon8ub.r official mq fUe a ~POil't. adding a aigned tlta,te
ment not sworn to that he ha~ read the report. that it was 
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prepared UDder hia superv1alon and he believea 1t to be 
correot, and that _uoh liatament be '&kell In Ueu ot en 
att14avit. 

(b) Report b7 Ill. consul froll Ill. foreign counh'7 when' 
he 18 MUng ..I a trultee or qeDi. There appears to be 
no que.tion here that a report Should be made although, 
ot CIOvee, an ettort to oompel mob l"eporh ia a matter 
which m~ ra1ee ditfl~tltle8. However, in ~oh an instance 
it would appear that the perBoll 1 a not actlnc as a diplo
matio oftio~r. but ia acting in a more private capacit7 
aDd vould be 111 every respeot amenable to the la.IrIS of the 
United State. in this private capeity. 

(6) ~ue8tlon baa been raised regarding employment con
tract t. n 1&eIlUI tha.t a general agreement hae been rea.ched. 
that amplo,..ent contracts for less than $6,000 a year need not 
be re~orte'. but the .ethod of promulgating the rule haa not 
been determined. The question of valuation of the contract of 
$5,000 a year and over baa DOt been settled. The contract lIl8T 
be only for a ,ear; it m~ be terminable at will or on thirty 
or sixty d~8' notice so that the value of the contract is 
difficult to determine actU&ri~lly, based merely upon the age 
of the employee. 1\ ia sucgested that tome formula be agreed 
upon for the reporting ot such contracts. It 1s believed that 
contracts ,of $5,000 ayearar more maT be very important &. 
thel might show tie-ups ,!1th nationals ot teahnical tra.1nlng. 

(7) Ownership certificates attached. to coupon bonds. 
Before MIl' defini te statement is made by the Trea&m'7 in regud 
to thie I118.tter, it would s:ppes,r desirable to determlne what US8 

would b. made of the informaUoa in the Bureau of Internal 
Revenue. 'rom the atandpoin\ ot lorm TfR-300. the problem mar 
be approached from hro. ~le81 

ea) All persons m8¥ dieregard information derived 
wholly from ownership cerUficatee attached to coupons. 

(b) The oorporatlonissuiag securities, for reports 
on such securities mar be reQ~ired to uee euch lnfol'm$
tio!!. u they or their psyiDg agents have 11'1 regard to 
ownership certificates. ~he7 or thair Bgents yon1d have 
a listo£ coupon. which have been paid with ownership 
cerUfiCaUs attached. 

(8) . 'l'he question is "Ull u~tJwered 8S to whether or not 
in reporting :patente the property Qlhbuld be conddered 8,8 the 
patent or the Hcenae. The Department of Justice 1& verT anxious 
to have the patent reported as the property 3nd thus get a list 
ot all person. who are licen8ed under that patent. It would seem 
to be the general view of per~ons who would be required to report 
that they merely report 11cen$0S iesued to nationale. In other 
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worde, .the proper', it conddered a.s the ltcense rather than 
au interest in tbe patent. The dt.tinction 1s important with 
regtU"d to tne."otber'in\ereeta" 11l~ Put D C'f',Series 'A'<&nd . <~ 
Ser19t!, Ii'. 

h e.JJpe~~rIi. th.1'lt if eertll.1n larger corporaUoBs are re
quired. to list 8.11 l1eensefls of pr~hnts hecause some ot tbe 
licensee~ ~re naUan~\ls. " gre.l'lt volume of work will be re
tlu1rllld. It l11OuH.• tilsrefore. 8t:!em d;yatr&ble to determine in 
advt<,ncEi l"h£;tber '::IT hot thi!t lnformaUon in fact would be of 
d.efini tEl \;.,,,,!I. 

(9) Col1atf}r~.l fluesUon to t.he Ilbow: 13 o'~1:1er$hip ot 
forei,gn pl:l.t'l:lllt s. It itI, frequently MOE\n~i'ry for the owner 
of I'luchpa tt:l1lt, ;:!. Un 1. ted States corporation not other\'Jise 
r~qu1red to r·eyort. to ro~k& remitte,n,ze« abroad to the countrj" 
in which the pf:',tent \'I'I!\@ gl"e.ntcd.. to 'P$Y for taxos. renows.l 
permits or other !){'<lttars ,,·f thnt kind. It r::;:pe8l!e tbe.t usually 
su.ch tny;:eE anf~ other p.!'lymenh, are una.er $1.000. It t;\lso ma1 be 
£1'1.1 d th~,t thi" is not Il nee€! uB.r;y 1)t))'1nEln t ",1 noe the. owner ot the 
pAtent. do..,~ not h!'<ve to make t;h!'l~e paym/ilnt t:'.Poubtleu he. would 
nc)t lad:':: u,;'on it in thh light;. hcwflvEn-. as hh f(.'l,llure to mOlke 
the pa,yuienta would, of course t C[,U1!fI hlm to lou his use of the 
patent or £i.t lef:i,s<t perIllit othere to):!.1.\ve its U8@. LetterR have 
been Written that foreign :p8.tenh vholly OlJlD,ed. by Americans 
not otherwise r0<1u1red to.. report need not b$ reported. 

(10) If it 16 thought that foreign j~t~nt8 wholl1 owned 
by Amerie&na should not be reported, the question a.rises '(/hether 
report mu.' be mRde of ,uch patenh 1n cue they have been 
Uceneed. to P. nationrd. If report.! R.r~ dedrec\. it lMU,t be lut'
ther oona1d.ered vihether the na-hnt or thil>. license h to be treated 
,~tI the prhif:u'Y yrO!Hn't¥t ~.for· thts o~m~ T1f,'?II!():n.t'l !lit! those 1at~t.ed 
u.nder q\le~Uon(8). 

(11) Varloua ~ue.tloae have bean raised regarding inter
pretations of Gener!'41 r.ieenlllea~o$. 43 and 69. Uncier 42 it is 
clear that!'!. pfirRon who h here on /!.. vldtor' s 'permtt would ! 
have to re,{)ort. Also, All person.• 1D the foreign diplomatic t 
service of ~ foreign country would have to report. All persona ! 
who are here .5\a teohnical advisera to budneSlll!8, studenh, and· 
the Ub, \"ould r.:rport. Under 58, most, if not dl of the Ii! 

Groups mentioned, 1f they I:lre Chinue or Jape:n.eae. would not 
report as they are legFally wi.thtn the o()untry on the respeot1ve I 
dat.u requested. 'Thh, in eff~ot. ~\;hes .,," broader appl1c~,Uon I 
to. GenerBl I.icenseNn. 58 thl'in is accorded to t.hose affected by ! 
Gener'!l.l 11con$0 1/0. 42. Con.sistencl between the h'O seems to 
'be desirable. ;\lso. in connection '...ith the1'J.e t,,10 Heen&4!l!s, it. 
",ould &:troerl.r thflt Ito. 68 d09fl not (lOVf,r Adtl.ticl!l other the:l:I Chinese 
an!! Ja'P;.~eStfl. weh as Brithh Ind.h.n9, \fho~r.e consequently re
quired to retH.H·t on Forra Tn(-300 without ~ !'!xeeption whA.tever, 
einee thfiY e annat come under rtt"lnerdt,lcense 'No. 42. 
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(13) Some statement of polie, b7 the 're6~r7 might be 
desired 1n COAl1ection wUh 8ta.ielll91lta made b7 cerhin att0l"D.87. 
that they will not answer cerialn of the q.estiona in report. 
whicb tbe, hay. to f111 out on the ground of attorney', prlv1~ 
lege. It V'o'lld apIH:taJ' t.ha'. legallYi the '91'1,,118,;e exhUng 
betW*en attorney a.nd cUent 1& not at! 'broad sslft!I.ftT vould 11ke 
to believe e.D,d tn ~ hut!!ftoes it would teem the.t the attorn.,;?, 
h not re'portlnt IIUI on attorneT 'but rather at !U'1 individual and 
the faet the.t he 1. all attorney 18 more or le" 1nc!dentel. 

(13) Va~lou. foreign purohasing egeneitu hAve rahed the 
cpeatlon !.til to their duty to report. The British J?urehasiDB 
Commll1Jelon hi \'flll1~ to report but btu rldsed. various obJeo
tiont!! to a, cofIli'lete re:port bfl'CnUS9 r.>f the volume ot the 'WOrk 
10."101ve4& tbe telllpor~r7 nt>..ture of their "Prope"'T. that h, U 
h being shipr.ed abroO:d a8 rl!::pid17 ell being lDB,d.e; and ths,t thaT 
give report,s to the Trer!ttUry S1J.fWay. t{l.etly their records ere 
incomplete a,s tJtey ~.re more in.terosted in getting the Inf.tteriels 
then they are 1n keeping ttriot I'!.ocount thereof•. 

:~he Ch1l\eee ,Oommhato'!'l h reMivin« rrMt1c~.17 eV6J7thtng 
under the t.en6.-LesuH!t and their problmn 11 a very dmple one. 
However, the),,'fOuld like advice re&.!rd.1ng their report. 

~ 

The Argentine Mi11t~r7 Oommiesion i~ conc&rned beOQueeof 
the confidential ~ture 'Of tbe1r~ork ~nd \~uld not want to li$t 
SlS.l'Where the material wb1ch the)' arepurchulng. A COPT of e. 
letter 18 ~tt~ahed. 

(14) SO'lle nat1I"M11l. '9RrUcmb.rly Oen.A.dians, ha:rin,g pro
perty in thi! eoutttTy'but ru1d1ng if! thAi,. own eount. ry. bave 
vhited this country 01' ,dll vhit 1t w'bseti.uent to June 14. 
1941. Should. l"l-'iporh on YO.Ml TI'R.-300 be required. tr01ll Iluch per
lOne and, if so. wha,t meP-ln should. be truten to insure reporie' 
Should the ren.'.lirement for report be 1Ilad. to I\Etpen.d u:pon the 
length t)f' Ita)" I>!t thin the Un1 ted $h,tl9s't It ahould be borne 
in lIind that :Ol"fu!lUJIle.b17 all prope,.t7 of flUeh ~ rsons lJi tbe 
United 5tfttea will be re~orted \)7 ~ome other person but, ot 
course, property held in ftettUaUI 'I1.!!.IH9 or the Uke might not 
be r~vealed exoept by the national himself. 

/ 

Attachmenh,. 

WHR:hvC - 9/20/41. 
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WASHING 

February 10, 1947 

M:r. John S. Richards, Acting Director 

Foreign Funds Control 

U.S. Treasury Department 

Washington, D. C. 


Dear lVIr. Richards: 

On January 28, 1946 we wrote you, enclosing a 
list of SWiss firms in which it is known or"suspected 
that·-tli~re· isa-'Germand.iiii.ijIlCiaJ:-int'er'est,andasked'if 
you would be good enough to' haveit checked against 
Treasury TFR-300 files to ascertain whether or not assets 
are held in the United States under these names. 

,) 
Since that time, we have received from Germany 

an additional list of German'7"o'wned Swiss firms which we 
are enclosing. We shall appreciate it very much if you 
will have this latter list also checked against the 
Treasury TFR-300 files. 

Very truly yours, 

.. /5'J~1'~./
-..Vi 

x Philtp Blow, Acting Chief 
·,Division of Vesting 

, . Enclosure ~~t • , 

,.;.ot.• .r ,1 .~ 

'I' 
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~~. John S. Richards, Acting Director 
Foreign Funds Control 
U.S. Treasury Departnlent 

February 10, 1947 

\' 

X
I 

'--. , 

'Vlashington, D. C. 

Dear Mr. Richards: 

On January 28, 1946 we wrote you, enclosing a 
list of SWiss firms in which it is known or-~'suspected 
tnat"th:E3.:pe ' i s'a:-'Ger~ .~iii1~Clal"inteFest,and"aske'a.ir 
you would be good ertough to' have it' checked against 
Treasury TFR-300 files to ascertain whether or not assets 
are held in the United States under these names. 

J
Since that time, we have received from Germany 

an additional list of German-o~med SWiss fir~~ which we 
are enclosing. We shall appreciate it very much if you 
will have this latter list also cheeked against the 
Treasury TFR-300files. 

~?,~t:.,u1Yycu:s, 
. ',)-A/ ... _ // 

i,~;p Bl OVl, Acting Chief 
Division of Vesting 

Enclosure 

,/' 
:.,; 

\>~l ') 
r(~~'

/h,. 
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/~.G. fuer HOlZZ:nstoff-rndustrie, Basel 


./ A.G. fuer Industrie und Bauunternehmungen, Glarus 


V }loG. WJarcamag, Glarus 


.,/ A.G. vorm • ~Iechani sche Seidenstoffnaeherei Bern, Zurich 

./ ...;~G. fuer Schiffahrt J Baale 

.; A.G. fuer Waldverwertung t Zurich 

v" AGOBE, A.G. fuer Continentale Beteiligungen & Kredite, Zur1~ 

./ ~~enda A.G. fuer Beteiligungen in Lig., Schaffhausen 

V ;Utershe 1m "Kreuzlift", Schaeni s A..Go 

/ .'lrgentoria Verwaltungsgesellschaft AoG. ,Zug 

V' Ausbau A.G", Basel 

~. Automobil und Velo AoG., Zurich 

B 
Betag Beteiligungs - und Finanz A.G., Zurich 

o 
.; Gamin A.G., Ohur 


/Orastis A.G., Zurich 


E . 

/ Entress, Humbert A"G., lUlrdorf 
 .. 

F 
~iibratex A.G., Zug 


.,/ Finanztrust A.G., Glarus 


,G 

./ Glau &; Co. J Kreuzlingen 


v' Goldfeder-Seiselfabrik~n, Stragupo~Jeokon A.G., Schaan F.L 

./ G.ZoM. Patentverwertungs-A.G., Glarus 



,Ii 
./ :Helico Ej oA. 1 Neuchatel 

/' Hochfrequenz A.G., fusel 

,I 
""""-:Inag Investierungs A.G. fuer Industria & Handels Unternehmungen in Lig. Zug 

"--'Internationale Energie A.G. Vaduz, F.O. 

,.... ' Irion A.G., Stanstal 

! 
.,/ Kandr - Finanz A.G., Zurich 


./ Kantona A..G. ,Zuri ch 


,/ Kohlen & Baubedarf Bel'n ,A.G., Bern 


L 
/teones A.G.; Glarus 

.2 u ,/,~, 7,' Y Leukon A.G., Zuri ch y// 

,,/ Liechtensteinlsche Textilindustrie A.G. t Vaduz li'L 

v' Liegenschafts - VerVial tungs A.G,. Badens, Aarg. 

IvI 

,/ Merkur Holding & Trust i\,.G., Zurich 


,/j\[!iwag, Maschlnen, Instruruente &; ~Verkzeuge A.G. t Zurich 

t'/ ) ') j 0': Mobilwerte-Verwaltungs A~G., Schaffhausen 

v' :Muel.ler Josef, Chemische Fabrik ffEnka", Kreuzlingen (676 ;3812) 

o 
, -&»l![I'~••I"I·lIi::xat.xTmjrbnDi!rarilll'i:.llxlit. 


"/Odvag Inmobi1:ien A.G., ;~urich 


-'
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,,/ OMS IQaeranlagen AoO., Zurich 

p
/-Petra A.G., Luzern 

.,./ Pharma A.G., Basel 

v . Pharma A.G., Vaduz FL 

Prosperitas Finanzierungs - &. Betelligungs A.G. fUBr Handel und Industrie, 

Zuric..'1 b0 1'1' ''/,f" ~ :< 
~~~:J I ~5 i i,......S..n. X:' 

R 
..,,/ !Reimann Bauasphalt VerwertungSA.Go , Zurich 

,./' Rewag A.G., Basel 

/ Rheinische Kohlen A.G., Basel 

,/ Romafort A..G. t St. Gallen 

S 
/' Siemens Elektrizitaets-E1:'zeugnisse A.G. t Zurioh 

.,/ Societ! Immobllien ce Feldegg A.G., Freiburg 

/'Sunda Holding A.G. in Lill. Zug 

Soh 
v Schroa.lfilm A. Go, ~Z;uri ch 

Schoellkopf, Herm4lID A.G. Zuerich / r I "i 

vr Schweizerhof Ferienheim Beatenberg BE l 
L 

~chnOprOgress A.G., Berlafingen // 

.,/ Telektrag, A.F. fuel' Schwachstrom, Glarus 

v Tournesal Le SA., Soc~. Neuchatel 

V 
(.pi" Vereinigte tillirllbjri:XJt.Farben-uIldLackfabriken. Muttenz 

\ 

v'" Vinag. A.G., Vaduz 

I; 
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.Iii 

;p. 
Ji I/' ;iialdsanE~torium Davos, D. von Gemmingen .:'£ Sohn, Davos 

V Wema A.G. t i'la1l1sellen 

..,.r~ Werkzeugmaschinenfabrik Solothurh A.G., Solothurn 

./ "'1.lbra AoG., Zurich 
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REPRODUCED AT THE ~IAHO':." A,!,Gl''1Vf.:',·, 

, Reference is made l;iJ~. to the Secretary concerningto e iorand1.l1n 

the question of \'rhether or not TE'R-300 in:form;J,tion shm.l..1.::l be l'M',de ava,il 

able to the French (}ovGrnmeri'" and the f:overnments of other liberated 

coun,tries. 


On June 7th j,vft before leavin{; to go to New York fo~c the Loree 

Committee meetingJ ....briefl~r discussed this matter vrith Secre;tar.r Vinson. 

I c.gain referred to Hoffman's article in the Ne\\" Yo~k TL:lesJon thi~ sub

ject and. Th')inted out tlV1t the members of the Loree Committee would surel;v 

ask lIle e.tOl.lt the truth of the H.rticle. I told the SecretJ.l"Y tha,t if he, 

agreed I vlotud like t::l oe :3.,ble to tell the Loree Coromi ttee substantially 

as follOt'ls; , 


1. IJ:ha.t contrary to Hoffman! s artiele, in. the I'Te\'l Yc;l'k Times the 

Tree,s1..l:t-Y Dep""rtreent has not committed. i taelf to f'.lTnj. s~ to the F).',mch 

Government or any other, foreign gover::lraent i.nforr'l[~tion containec'. in the 

TF'R-300 census concel'lling holdJngs in this country 0:: assotG be1onG~.ng 

to nation&.ls of su.ch foreign countries. 


? Th.'3.t should the ',l'ref'cSll!';lr Degartr:191,lt 'be g1vin.g favor.",b1e con
si rlcl'atiol1 to the idea-of giving si.lch T:b'R-300 infcl"mati0n to the French 
GOY!Jr!llnent. e, l'2preaen·;;e.th"e of the Trs8.sUJ?' Depc,rtmer:t would fi rst eli scu~ s 
the m;."..ttsl' \,d th represe!:ltatives of the 1Y:.1,nks and. \-101U0. not ffi8)e6 a finnl 
cl.ecision to gi ~;e such in::ol'm~;',tion t-Ti, thOTl.t aiford,ir.g the represent,s,ttveE, 
of the 'tanks a.n OI)PO::Ctl1.'tI,i ty to e:"'iprsss their vi e1HI. 

At 't:'"l,e Loree C01nJ!~:, ttee Tn€'E~ti~j.{;; r8:f(:1r(:~~;,C{E) w.s,~) filafle i:;o I{of:fml).::' s 
a:rticl seven .before th,::! conuni ttee Til9JTICerS h<'.d. 011 8.1'1'ived D,na. '1f:),S me(!.c 

, first SU1);]~cf of d:1sc~).sr~ion ftS soon a.. s ttle JIlsetlng ,\f18"S c~\llea, 7j;) oTcler. 
lor '~'"\:':} ;,"" e< .',.~1,..,,,, "";'\~ .. ~I"''''''~·:''~ ~4 ...~ .1..,..p I~ i .. ~"'C""'''''''''-r)'''' ..., t''''' '!''' ,..0"e It',r, a", soon til.•, ~'..," '"d,n""c;.;.:, .1c;,C."~.,VB\.l ,,,,,e .ore{,0 ug 1·"::;,,,~..:L,c,.,-,I!)., .:...6<i 

. t:;'J:.Y89~!,reCl much r~lievcd S1J,:t:~. th;:-,t tlv~y WiC::.'C to r8ceive such 
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.lIdEImorandum :£or Mr. Fox 

Mr.· Adams of the Dutch Embassy called at the Treasury today and 
left with me the attached list. The people on this list are all Dutch"'re
fugees presently in Surinam who have been requested by the. Dutch"Governnent 
to file statemEmts as to their assets helg, throughout the world. Through 
intercepts received by the Dutch Government there is reason to believe that 
these individuals are endeavoring to hide certain of their assets, and Mr. 
Adams asked whether we would be willing to check our TFR-300 1s to see whether 
any of these people had accounts in the United States. 

Mr. Adams gave me to understand that it was the intention of the 
Dutch Government to require these people to tUrn over' any 'assets they have 
to the Dutch Governme.nt in return for guilders in Surinam. Mr. Adams was 
advised that we would inform him of out decision as soon as possible. 

Mr. Adams also advised me that the Minister of Finance of the 
Dutch Government temporarily in london was, at the present t.ime in the 
United States and that the Minister had advised him that a Custodian had 
been appointed in England and that the English Government had turned over 
to this Custodian those Dutch assets within Great Britain which had been 
taken over by the British Custodian. Mr. Adams stated that Mr. Molekamp 
of the Embassy had the title of Custodian in the United States but that due 
to the existence of Foreign Funds the Dutch had not felt it' necessary to 
attempt to take over the Dutch assets within the United States. 

(This last paragraph is being called to your attention for the 
reason that the Dutch might decide to try to do in the United States what 
they have, as indicated above, recently done in Great Britain.) 

, 
l·~<··'-(~~J'<,~1' 

fI' 

W.II.~ 
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To: Secretary Morgenthau 

January 28, 1942 
From: Mr. Foley 

The TFR-300 reports provide extensive information 
vdth regard to the property holdings of British nationals, 
many of whom have faUed to report their dollar holdings 
to the British Government. Stopford has informally indi
cated to Pehle that his Government would be very grateful 
if this information could be made available to it. 

The Foreign Funds Control has made a study of 75,000 
reports to indicate the magnitude of the property hold
ings of British nationals. This group of 75,000, reports 
includes 5,658 with citizenship or residence in the Unitied 
Kingdom. Their total property holdings amount to $554 
million. The.se reports and property holdings are as fol
lows: 

Property Holdings of Nationals 
of the United Kingdom~~ 

Residence Citizenship Number of 
Reports 

Property 
Holdings 

United Kingdom 
Outside U. 
United Kingdom 

K. 
United Kingdom 
United Kingdom 
Other than U. K. 

~. 

2,859 
2,314 

485 

$332,598,809 
165,975,989 

55 2680z309 
!lP554,206,107 

* It should be noted tha t this compilation is taken from 
only 75,000 reports. 

Of these property holdings of $554 million, fully 
:J>395 million is in the form of deposits and $120 million 
is in the form of securities. Anong the large depositors are 
the following individuals: 
Name Residence Citizenship i~t. of Deposits.
c:--E. Embiricos United Kingdom Unknown $ 466,000 
Zannis L. Cambanis United Kingdom Unknmm 697,000 
Eleanor L.Patenotre United Kingdom United Stat<;ls 121,000 
Louise G. Emmet United Kingnom United Kingdom 494,000 
William Bernstein United Kingdom United Kingdom 150,000 
'lhomas N. Cole United Kingdom United Kingdom 1,358,000 

322438 
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Arnong the large security holders are 	the following individuals: 

Name Eesidence 	 CitizenshipAmt. of Securities 
United Kingdom....;;.;,}~·~~~1-,:0~5-,.".OO~O~~..=;..G. C. Cassels Uni ted Kingdom 


Benjamin Shamosh UnitedK ingdOIlll " United Kingdom 140,000 

Eleanor L. Pat.enotre United Kingdon United States 2,534,000 

Emma 'N. Crookshank Uni'l:.ed Kingdom United Kingdom 293,000 


On the basis of our· study, it would appear that t.he total 
number of reports on TFR-300 filed for British nationals will ap
proximate 40,000, and that tllel:.otal property holdings reported 
will exceed $2.5 billion. It should be kept in mind, of course, 
thA. t some of these funds are held bv British ban.."4:s in the United 

"States with the full knowledge of the British Government and for 
goverrunental purposes. 

Subject to your approval, infonllation as to the funds held 

in the United States by the follo~ing classes of persons will be 

furnished informally and confidentially to lAr. Stopford of the 

British &nbassy: 


(a) Citizens of the United Kingdom, 	 whereever resident 

(b) 	 Persons, other than citizens, of the United States, 
resident in the United Kingdom. 

No information ....,ill be transmitted with respect to the hold

ings of citizens of the United States residing in the British 

Emprie without raising the matter further wi th you. 


f',1.n~. t'~a1... ed) E. H. F., Jr. 

Approved: 

(signed) H. Morgenthau, Jr. 

322439 
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REPRODUCED AT T~E~~~~~'L A;-'~~~:~! 
-.-..,-...'-'~-~--

DATE 

TO ¥r. W. R. Johnson 

FROM Mr. Bernard Bernstein 

I understand that certain discussions have been held between members 
of our respective sta£fs relative to reports on Form TFR-300 by Customs. 

We realiz.e the burden of dete.iled reporting which devolves upon 

Collectors of Customs and certainly we do not wish to add unnecessarily 

to that burden. 


If Collectors of CUstoms werE:) r~quested to ascertain from bonded 
warehousemen that the property held by such warehousemen has been fully' 
reported, it is believed that we could appropriately dispense with any 
reporting by collectors. I would be very glad to designate a member of 
my ata.ff who could collaborate with some one on your staff in preparing 
a form letter along these lin.es to the collectors. What we want to make 
sure of is that each bonded warehouse iE fully aware of the reporting 
requirements and has undertaken to report all goods in CUstoms' CustoQy, 
including General Order goods. If detailed or technical questions are 
raised.by the warehousemen they can be referred to this office. 

As you know, the TFR-300 system is a system of multiple reporting. 
That is to say, every one holding custody or other interest in-foreign
owned property is supposed-to report, as well as the foreign national 
himself. It is espec1B.lly important that we have thie double- check in 
the case of goods in bonded warehouses and that we make doubly sure that 
the warehousemen understand the necess~ty of reporting goods in Customs' 
custody. We are making a determined effort to locate all so-call €'d stranded 
or distressed merchandise in the country which is foreign-owned but which, 
bec8use of the cutting off of communicaticns, can not be dealt with by 
anyone in thh country. Much of thb merchandise is of astratagie 
nature and is being directed, under the powers contained in the First War 
Powers Act, into war production channels. One of the chief sources of 
our information in carrying. out this p~ogram is t.he TFR-300 reports. 

We believe that the Collectors of Customs can in this manner be of 
ma.te:rial assistanoe in assuring that we have located all such merchandise, 
and I would appreciate getting word from you as to whether you would 
8,pprove sending out a letter of the type above referred to. 

322441 
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· !,"".:i:'· ~.- ,' ..,.., 1 ~_,f 
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,,' ,,t ~,.t:N 
, ... 1.1:"'1>': 

'i.. ,.;,. (,, 

!his ts 111 reply to _yout le~ter of 4~'." 15 194}.!
~':"f\ ;:. \'>f:. :!~ (;t:::"~~.!~,~t~:r' )':,'!:":. ': ";':1 ~ t :::~.:-~{~ ;'\;~,It~ {... ;~~:'.(,:~ ~~~: :r~~':".L,~Lt.. 

, .,Your attention 18.1uvlte4 to Bect10n 130.2(c) of the 
,~' "I, ,::..,~·t -: ~.:: L< YC~:t<'."~" :.::;' "":i:,'~: <.1,"' ::" 'f ~::-;~,;~;"; ~~;'\,::,~:jt~"i; !;:L~~l'-'N,~ {.~,:'~:t~,l::";v :V~:HI'!}.;r~~;".::':~{~.;}l.:~i ... 
~Mat~~Q ,I Ap:rtl,10 1940, aa ~¢.ed. ~~1' lI;,~t1:v. ()rde~ 

~,.:."1:%~·:.~.~L~'> ,:,.;/;-,:::",::,.,. { ~:~.:'i :;':; ~:"'\/:~'~I:;'_:"~; ~~~.'~~;"\,:~~. ~,:(j"<:·r~"~s.::~,\1:)~/.~;:' 'r;:f.t~J:f~ ~~.::::;} ':~~"~"U;:;\.,R,J 

lfo. 8~t a.a ~. vl,lt~ deftaes all Prtlperty "patents, ~ra4e- <. 
J;' .. ~';',,:~~';: :. },. ::';,,::'. '~\i't~:" .,t."~ ",' r'\::. ' -'~ ... ;:~:' ;;,~,~ \ ,.t: \1 "f ii1 ;:::',:::,~;:., "7';:~': 5":.;t;"-"~:::: :~~ ~i :';3t-':t :.::'~: :~"" '~ij:);{;~ ..;(~ ;~ ~ ,,;;;,,';:H~( 

lIUka, OOp7rlp'fII, ~J1tractl or .11e~8e8 atte.t1~, 01" lzntolnag .. 
',:'.:','!::'f;,\·;":,:-i.:.:::-:'fs·,! ,J/\~' .,-;,~.~, "",~;::.~,.,~~-~~:, ': . :"?l:;J '~;:.>-;. ',,-~.. :':/ i ~~:·?·z:~,,;t:~i~ ~'~{~:~~,~!;ej~'~ ~£';"::".:{it(LL,~V 

pa.,., ~ra4,eiool&&l'kll, or copyrl&hts • • .... leporta Qf all pl"Ope;ny 
~~~{;; , ft··;·"::" ~~::!;, '~"~,>;:.\~;:,,:~1:"~') ~i 

_bleo\ te \he ~lsdl.t1G1l of. thtIJ Uni.te4 S,ate.8 oa.elthe,r.,J:' both 
'<: .;~. :y- ·'!'.~l~,"·~::Yr.· t.~,: '1, ,~,:::.:.,:~,,,;~,,,:.;;~ ~:;:;:'" ,'.1 :f" t' :,~ f. ~f1h~:' ';.} 'i;:~'~"f (~:-t tlJ;t:;.-t~ 

(lIDS ~, 1?4Q, aa4 JuM ,~4•. \941. 1. whl.fIh ~•. et ~.I' or bot~ 4at8• 
.... tt:z<::" '... '!;':;1.J'~", 1') t' "~" i: :J::"~ t.:::,':.: .. :, '~ ....:;:.; ':" '::r,,,; ::::, ";' '~'; :~~. ,i,';fl, (; ';~: :'" :~. ':t,,~~, g'~::i :;,:~\~::' r;!~;'~1:~~' '~~;}lS\~;' ·:.~(i} 

~w. ~a':!O~yel', ue .. 1"eC!~1~d ~.ecillon 13Q.-' of the above
.:'~ ':. 1~:7' ,". ,'~, ",~::-;~,:,~:'>(', :·:.i; '~', :'~ :'5, t: ~ ': ~:;~"":;~;-"~' y\ ~~~:;:: ,:~ :Y; ~~i ,,:~,::~; :1 ;::,:'-,~~v:.n·~:.':~, Y?r;,~, '" 

.eaUoaed ~att;oJl.. ~Ulo~.:r.por~8 are rettt!l;reIi,.~f a,l,l_ 
:,:~'.;;;~~"':.} ;',1, ~~; ,~: (: ';'; ." ;:', :.:,..,":/ ~~ .;, x "": :~ ,:'}~~~, :J.i, ;';, -:;:, ,~;''''~,;,,:,~ ~, :t" :(:;' '.;f:r, y;;' t ttl; ';:,/i'?' 

p,l"OPE!"Y Rblec.' to the jVladS.ct1o~ ot the Un!'ad . ~tate~ OD July as, 
";: ~ '. '.' ,~,"; ? '~:'1: :;\ '~~ ;;'/L"X;, ~~ ::;;< ~"~:~ ".;--: ~<; \-~ ::;" -," :.. ~', .~~_,~:' :: :;: ,. '.~' ::; '. \ '~:; i:;;':':~ ·~)'t,~ ~ :\ ';;;<;. (t 41 '£' :~ ,~ 

194!.• In,1tliJ:1ch,,oR .sa.S.~ ~t.Cld_ o~ Japu, or ~ J1ation~ o~ either 
~:,:\ ~>':,; ";.':...;: ,:- "::,1". ?',: i) ::: ,~\.L_ ':, :' ':.~ ',:;"',':: ::;<?},:':-';"":~: ~~ n,,:~'·':: . : ~."r":~"" 'i -,~: ',:/{!; :';~_:~Fj:'f~ ,.~~ ~~:':'.1 ~.~J;\ F; ~;:n})r lL !B ....,; 

~~~,!"~~;r~;1~~I"'t!.~.. ;~"",,, 
Bay pel'on ill the \fa1ted~,t&'e~ .• ~lrecUT Qr lndlrec'l;r 

Jf '5:;Y~,.:;;~.::tt ;;~-'';:~'I:;,!.~r':;;~ li~ . 

ho141q, OJ' ha'9"1ag tUle to, 91' custod1'. coaml, or pose8e81GB at 

',' t.:~'f~,:· ,;-.:-;~'::~~: .,'.' .:: ".. , -,:"", "" ;: !' 

auch pJ'Opel"t:r 08 aIq of the aforemeD.tloDeClre~esttye::I!JJL'aa, 1. 
?,-; I;; r,~ "c ,1rh:y1~;}.~~ '~i "ii, , 

!equtr,edto f~le ~ NpGrt of such propjffl:ctid141. ctji roH·f!'~300. 
, 'di:;~· .. {f .:·'.,;;::~;;~;';·.i ;) ....,':,r':(,. n 



· eagnged 18 p"'Mau.\lng a.D. appU,catioD for let \ell'el'la'eat 18 *1. 

~ tol'elp CO'Wltrt or national thereof ltd till laterest.• or Who he~a. 

0& theae date. Idf1 property of tile aatva d.sol't'bed abo'\te, shoUld 

,tlle a "port nth ..egard then.to GD I'DJ'JiI fft-3QO. 

la 1'8&"''-. to. 1",,1"110. 4,X Mou,ld lUtete can 7\'_ 

atteat1.oll tol!l6e'iOIl II' (1) •.f f1D1·te4 StA'ea ~J7 ~$""" 

Public (llro\l1l!Mr Bo. 4. ~$t1$. 1941, p...'i'tdla« .~' tile 1&1,00tl 

...Uoa shall not apply to pat.t~. ~~......ka. eopnlpta.,. a.Ild 

tr..l •••• flO!' to 0_.1' pftpert,. the value of .1. O&1i.Dotree4117 

W _._iae4. 
III J';eepoA.8 ~ lIlqUiry Ho. 5. 1.th _en.. of ~l. 

Departmeat ~t u ,.,ileatloafor apa~eAt Is to _ repr4a4 6e

'''''''l' altJ_et to the teportlDg ~q,lliFe1llell'. &t t.~ion ~30.4 

of the Jtecu1e.'toa O.f ...t1. 10. 1940. a.a eJMM'de4. 

lIaoloae4 h.l"eVi.th ,-ou il:11 ftild a Co,,..ot hbllo Ctrn1d' 

10..,. Ct)Bu.lalug .. uuitruc,ticae tal' tbe pl'~aUoa of· ..,.1"0 

GOION fit..-SOOGt .11 to~l~_ed; p,.peri1 su)Jec' to 'he JUt... 

di~'lfJ. i1t the .maltea 1$4_... ~. 

18~ ~'. I. Pehl. 
I. w. ~"t•••,.6_' to·.. a~..~•. 

Deaa •• ..,841, _q•• 
! ....u..at. 
the ... rei'll Pa'..' ~ Asuctaito-.. 
3ft/talk ...., 
•• tOl'll. !few l-•• 

iUl.O_... 


ltu (Co 


B;r(q-..,.eIoo/41 C-a· rt1f'O' ~ 

3 ~\ I).~ '''''4... I... 't 'r 

", \ .. ':. 
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REPRODUCED AT THE ~IAT!'v::.'L , 

" ' 

~.:: t' .~) j!._ :::1:)(: 

i -.1 

GRANVILLE 1I!.. BRUMBAUGH JOHN B. HAYWARD 
90 BROAD STREET 

CJ.ARENCE D. I{ERR 
TREASURER 

FRANI{ E. BARROWS EDMUND QUINCY MOSES 
247 PARK AVENUE 

GEORGE F., SCULL 
SEORETAlty 

F. BASCOM SMITH 

36 WEST 44TH STREET 


CHARLES H. KEEL 

S. MORTIl\fER WARD, JR.MURRAY H1LL 2'"'8110 

nLUG 4lJROBIR 
'l'O: liail II P11elAugust 15, 1941 
U~• .............. 
10 AlIS. BEQ•••• ~. 

The Honorable The Secretary of the Treasury 

Wash1ngton, D. C. 

Dear S1r: 

III!I.i.L ..••• H"• 
DAD ••• • 4/# •••• t •• "! 

The matter of comp11ance w1th the prov1s1ons of 

Execut1ve Order No. 8389 has been cons1dered by var10us 

comm1ttees of the New York Patent Law Assoc1at10n and 1t 

has been the concensus of op1n10n that before the members 

of the patent bar can 1nteppret those prov1s1ons and com

ply w1th them properly, the follow1ng should be off1c1ally 

ruled upon:

(1) Is a patent attorney who has acted as 
~ 

attorney for a nat10nal of a fore1gn country 1n f1l1ng an 

app11cat10n for U. S. Letters Patent, or for U. S. Trade 

Mark Reg1strat10n, or for U. S. Copyr1ght, and who prosecutes 

the app11cat10n and rece1ves the deed when 1ssued thereon, 

class1f1ed as "an agent or representat1ve 1n the Un1ted 

States" w1th1n the mean1ng of the Execut1ve Order, tak1ng 

1nto cons1derat10n that such a patent attorney's funct10n 

does not extend beyond the government department concerned 

w1th the grant of such r1ghts and that he has no power of 
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Tor 	 Mr. R. R. Tompkins, , 

FOJ"8ign,~ Corrt.ret1 DePt., 

Fe4er&l P.ese:rve Bank ot N&w York 


Fromt 	 Margaret fl. SCh:rl'ar.t.z I 


Chief, Licensing PiYisinn 


, . 

We h&.'Ve been informe..d. that l!uagar:tan 1.nt.ereart.e exist in the 


follow1.ng aooounts and to the axtentds$igmlteQ.: 


1. Account with Central Hanowr Bank in na~ of 
Al.l.geme1ne Depoa1ten A. 0., Zurich ... $65,)02 

2. Acn01l!\t .... t.h C:red! t S.u1s~e Asen~f Ii.Y • in 
ntce Of Creclit Suisse, ZUrioh - $B~ , 

3. Aocounts With Swiss DlltJk Corporation,N.!. in 
itaae of Sw1u Bank Oorporation, Baals .... $126 
and 111 nama of Swiss Saiak COrporation, ZUrioh 
'.~,639 	 ., 

4~ .lcoouat wit.h Chaee Na:tional Dank 1:n name of 
BederlADdsbbe, Handel411.aataohappij, lU>t;t.... - $2,·550 

, . 

, $., Acoount 1d.th J.P. Mozogan &: d4. in nt.une oJ: 
AmaterdauChe Bank. Rot.terdam -. $6'.\3~ 

, 	 , 

; , It 1,. I"Eiqueete<l .~t.~ ar'f~f1W':!lew York banks beacl
villedQt thlli existence C)f t.he HW:agarian interest in any of the abOVfi
nam.~d Aooounto ~,t ht)lds '~nd tha.t each wcf1 'bank be requssted to reter 
toyO:U~ :witho\.lt tatdnI &Otion ttt.reon, arv: Gene:ral TJ.Oense No,. 95 c8rti 
r1cli:tl,on (01", ,aIV Q6rt1fi~tion. issued under our special arri.ul.sementaf , 
w1t.~\th~Sld.iJs'AAcfthe D#~h for ~8-appl1C&t1on ot the pnrtofpl.-j' ot 
General 1.1..... 10. V1~~8 8.OCourits) it nJoel_a' coveJ,"il\iiproperty 
in s~ch accori.nt, it action u.rlder ~~t cerLlfl.-.tlon would l'1iiwoe the 
blocked balance ln the a.ccount belDw the _aunt Of the Hu.Jli~1an inter
eat therein. 

cc: 	 MaUTe,'r (State)

Brooks (APe) 


'-" 

~" " 

MWSchwartz: emp 9/24/4i3 
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,""-', 

.' 

l 1 ; . '~' 

,'J' 
f 'ti 

"'. 
. I 

'j 

Oe.e1'81 ;'1~;6uf.;;:Jo" 91 :1(;$G:¢'.~o~la~tNr iah.r~""'~_ 

. Jl'f·Uo.x_q .•OuDttl••:~~'s.d_mill,1Io.~$.4;euba.t 'tsr:" 
. . , ., ..., .' . " '. . '., . 

O$rta;ln:oldtt12ns. ". A leaor'.:' , :" lice." .141 bjreb:>':6wian_d 
• , , n ?- • , P, I ' " .,,: ",~:' .r:' " ' " '. . . 

''', '/I;~ , 

.11cou:fbg 'aU ~Qe'1t.1\.\ ef)t\l:i~r,:1;~:.;II'I1dDat:1oJUlla· thi,R:ef'.;to: 'b • 

.~i".I~~a_~'$6 It#uch ,eountl~.~ ..\t$t~;.· :~t to••lg11'fiOll~~~i~"ti" 
citlii(gDat." 1n" til. 'Gra•.~J 15o!;~~~~,thtI$ ., .. • 

t '"' ",' 

(a) ....,. prc.g&rtI:1~lIIhleh', Oll t.be ef:tectl"edftte, 
.. . 

mareat ,e,!!y of' ,'t:heiiollO*ll~bad .,tnt.e~~.~i. 
" Cl;)aa:r" blO'~~~d;.8Uiitn( including '~c~~~,t:jl••, 

. ~ . . , - " 

. sa: othe:t· ;Pi.:r~ll8r$S:d.p /I aae~ol.t.loD_·'.:o~p~l'~,ilQ~. 


or 0••21' ,oJlsan~~&!tltirt••hteh,.1Ja. t3.,~oMi ·or· 

. 8 blodked couilt,i'Y' (tllel~41qCo~"tl.'·i.~r',ltceM.,d


",
,'. , 

her,b:r) . 'b:1l reaaonor the 1J1tU)Jlfhitl't ,of 'aar,aucb 
, \.' 

eQl1.nt11fOI' ,irsQn .therein; c, 

(:1)') .itrqbi__ 'f'l'Ojp,8uohproperty. ae~rulng .•,~l1 "or 

r .cmutI'1:"Ji' natl¢rultltereot batJtU.'l 1:nU1"••t aa4nop6:ymer_t. 
, 

t~Sl1a:.t61" ;01' lU':1th.41'awtJ,1 t:ii.otw::e:. dett.:llll8 wlth r ••pect totmoh ' 
p~o·P.~t1· al'>..all· be; ~.rt(jle\e4uM..'. er. be 4&csn:I1,Otl to ·btl·.~thG~ls~d 

~...·Ilit.•, ftar"pr:&'~"""VJ ~,~,.~.., 

'(i}' 'fra."ct1(lQSulu1el'Otbtll. lic.~e.11t1~'ho,Fl,seq .wlthClRlt 
'._ EliS' . ,OJ ~i 11 '. ""I> "'. , 

. ' , , 

, .' . ' 

jnsl1con'bm,e to 'be 1'6".1'404"aa :,p,rope:r t, 11l.r~leh .tl.o~ke4· 
" . . . ' , .  - ,,': '. 

I _ 



thepZ'.,,1eoot p6tra,,,ap(ll, any tYaa••et.loQ wh,!.4\:lft. 

8u~o..11;.~1~l'a1i111een$ct (ot•• than S.u1'81 l1e._. 
Bo.'.l,. 4." 1rP, "0ll4S0A 8.. .D.'~ othcu111.eeh'•• tu th8,'.ten't 

that l'_JJ'el~.uthor1~es itrana.fera ,bet"'.6~ 'tile.ad. ia.~e:;;'\la~li 

cfthe" 88a1e'»e:t80)1 or e}:l..aJ'lgee'ln: to. fo~, c.t'prOpG:,ri~'beld,
. 	 . 

'. ',' 

I.." " , 

, 	
:b~ a~l!Ool.ted. 1.i'C~count) me, b. eJ'to-ct.edlritl;kottt 1'.~~fA:~4 to It:.y 

~e1"¢a 'c't .• uon 1:1c6Q8e r.lati~',,'to tba .method oi.tt.etl~ , 

atich. tr.._ac'ton,'l"o~14ed, hO••".l',tba,' ,l'etdtta:;$)". t:o 

; 

.. . , . . .' 

P81'~.$'b~ AU8.trla,. BGlil'WD:,'~llmtill'h,,'r.lic.•• Gltueo;e,.tt41,. 

Luxem.boul'8, ,th€1 I.th.rl~.th.., Ncr••y.. or .11I.den,a.un~ll'~1~U$ 

to b. .tt:eetod ,in ~;e IJ.ultie,r:aet tOJ.'t~~l} 1n paragraph t.'l(ll of: 
. ': 	 ,". , . 

o_.ral tlo8uel.o. sa, ••••••466 )fa,'S9;; 1948. 
. 	 . ~ " " . 

(3),' Ccir;f;&I!othIP,t""tlSaetlona &llY!2s-Utn., f.b;!\all~en.oe 

.l:.(;.u~b.rcls•• eay tral'l88ot1on wbJ.eh canN e,fteetoe, -un4e:r

Gene1'41 ~!e."$ 10.5a itthec ,oeuD'tl'Se, l1coAat;4 b.I'~,))7 _erG \ 
, 

m~unb.r. ot the sener•.lly 11e••ed \1'84$ a,.e,a,:, provl@dtllt!lt
• 	 I' • 

th1s: pa.a'graph.hall not bed;e~m~t't t~ &ll~O'l'tllG;~r,.-i: p:',plent·" 
'.' ".' 	 , I ;',f~." ",' . ' 

t~Bb3rOl"" 	oj'wltl~·dr"UI:$l.• qi, <.,t;h6;1'.' deai1aJ$. .lth;.8~:.e'~'~to' 
, 	 . . .. 

• DYPl'O,.t'Y'.J'd.~h 1~B~bj~~t:.j;¢tl':l.iJprO~ia:e or ps'nG:rllph' <l~),. 

'(>4,lGU!ralldl'1!i' '1~'~(:Cl' '&Ot".1:V$~ .1'th"'~I~d!coee'~~ 

l~alD: ~~ll,lt:r!'~'h ,'hili 11etliJlae' 8hllll notba ().oflltaful to V.:!::V'tit;he 

J'equ,~:r~fn6n:t80i.' h_tal., B11il:l'Jl~t Ito. 17 Yi 1th rtiUilp~~ ~t:abl~Ck.4 

pr~pet:rty}:eeldtDalt1, a:ecou.tmalltutaed 1ll ,the, ' __ at &Jq' 
, 	 ') . ' 

bruik' '0; otbe;it !',1nal'iie'!al It£a,tttljtlon loce.t.d',tnS"1:t'••Ji'~lh1" 
• • '. 	 I 

.L1ech~at• .tniJ OJ" aw.den, ualelul' au. pto,..t.)"b.,a. b$,e:nCez'fj;,l,Ii 
'1 : 
; . 
: 

! 
i fiiltci ~JUt.l!',pt~••e1'8.Pb:.l~l 'et::G:e'na,...~lt:t.6pell$. 9&. " . , 

. i (r;r, ::lfr~otl.8,:uU'~.~'h.,ttft~G.tl:v. 'd.ta" ,r this $e~~al r ,''':,:; , 

l'leeus.shal:l 1M J»~.mber'''':',,:·194&.'eJtc.,t',.;tI:lAlt l~t.~~l'-~;i:~'\ 
" ,'l 

. 

i" 
I 

I 	

'. 

I 

H~ ~-	 , . . ~"~~. '", .'-'" 

http:f.b;!\all~en.oe
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lfoveabtlr 30, ,1946 alS to SWIi,:1izt:rlani.t ~r.t.eL1:eclr~t.,Mt.,S;B.De(;e~~ 

bel' $1, 19~6 as 'to' Germanl andJ.p&.,"~";U!()li' 'Ilh 194'1 1II,a, 

:to Sweaea.' 

" (a) 'a...trlctloJa,.S ~t GeDfil.'al liu11!J$ lo.11~. .ltt'8J\t1.o21 

1. ' dlr&c t$d t"tt' tho Iipee:tflll.' 'r.etPr~iotat lc;J11S OtOntabe4- blot~:r4i,l 
.;;! 

llul1mg,lfO.llA p~rtal.nblS, t~d~811~1~ fin cer'UtblprCJP4Brt~: ,:la 

wh1eh ,th,e.... im, 1'u.1'31'iDt.ere61t :of~G01'mani' OI'JOplltlO1J: CGi't1l1:n 

n.tl~n.ala'th.r.of~ 

." 

http:l~n.ala'th.r.of


REPRODUCE6ATTHENAi'ro~:.'L~;;~r..r'lve.r, '.' il'OECLASSIFIED '. 
·:'·,-·:i· ':.~~~f?s1ty, NJfv!)', It) 1 " 

-..--~-GY~lJAP.A Dale 3 --:: 

8....08tloDol Ge_~al.· Jlul1Aa.. __ 
.semeded. . 

. I I ',' J ' 

.I. . 



'\' 

. . 

G.m.If.1 Ll.....O.;'IIUJ' .eJi4aa. 

ha...a1.JdceD4_liO. 91 ,(ae.ttotll~1.9&}· t. b._.-'l 
".vok:ecl. et,t'ott.e.1~gb' J»o~r ai, 'lN8J'P;r",,!~d. 
thIllt·ftch ~.'Voca:tl..n .u~~11. ;in DO _)'~tt••tu. at-$'.tu:& 

. . '. ~ . . 

o8~1•• ,.Ofl'lye4 111 tbtt." n:llltll4State.a\1:r t'hG'b<)1ditl'o,. . ',. . .: ' 

- G\l.tod1an 01 ,Ot1OhPl'.,et~y~us. p~lor to.m1aatgbt; •. rteO... 

'be7,$l. 1945'.il4Pl'tV'48d'~t••1';,thatP:r••~'1..c~a~ 

••nlit&'liIhleb • oertltle'tion. 111 .r •••S,:vetltatbe, ll.l~(1 

.,Statea-lttthe holdtll' <>1', .w.todieult 'tb.el'.••fa.R.~- m2;,~pt,: ' 
. . \ - '. . '. 

" 

-,'-. ," 

3 2 f) ,11': 6' 
, .... 'z,J 



,;t~G:, 

Entry,rE(.!o(fflnergt, 
'-----.J....:J:::.:.:.J,_, Filefet:{f:es8ntdF#.l:,_!' 

Box7~," ' 

,::/:t L 

...... ,.,liIa••': '••'v:l" , .. lei.," ." ,;' _ C_"'ol ~p.~ 
'~J'.l'a...n. ....,01 I .. Taple 

A..'I,"IJ,~:aol! .~' 

\01 
::)~i.~~ 

G '~'9t 
l.~ff(f~ 0, ~ • ~. 

, ,~tf~ t;tS' 
1 _ ... 1:.;. 't_.tl::'b.,' " ::.th tiift., ..-' , ,. 

'tl~j~l '\l....,'~.sa;th~ _w fi~/ I.a ORe' ~t".: ,', 

,~kaw,'t~~..~iI<et..::~'o~ti,.i' ,.", 


, "a' 

, , ,:~~ ',tti" ,.."liiliiftjt~t:.~",,1till,',.~iJ:t";,: ,"'\ 
·;.uth,.i1S.v."to~l$...ktl._.~:!'l1tJft••n .. ot zt:.;;tbG'caie.
'so, 'to..ttii.'•• 'pra&••":'~"'\ ~l)~.f~;r&~,:' "', 
Tapu..·i...u~ " '. '. ".: 

l~ 1-'-~,~~'" qu..tl... 'f1t~ '.W4,to· 

Wa, _",.",' I .all "e ,tad' '0 .•~. 'lt 1i1th· ":.," 


322,157 




i . 

IIp.llOrmaa P. DaV1:;
Aa.lataat V!.oepr.ilclllM 
FONlp l'uD48 ~"lPct~... 
Federal Re.~_* ot]I.Yo~k 

Leoll a. BPooka" Chief 
~~sp Pa4a S~OB 
Off'loe. otAl~ ~ 

, Deplrtaeilt ,0£ ""'8t~" 

Unbl;oOkhlc or PI!OP4ri1ot peel.1,*,' oC?'IDWV 
.U"18 

. '. It has cOme uou- att.eatloath1O\lCh ,a,p}.l~~ttourioelvea
her. that m..."lIlat~~ea tbe fONlcDgo'vo_en~;a"'~.~~g , 
top' .1ia:bemante otbcmat101al OwIlv.bl,,~ _~tn.eri~ti:.~e 
torma 't&8e4 b. comteOtian ..1ish tbedlertltteat.s..cmsw:Lcler 'a.erit trecs. 
,Bo. '9&,.' .~to.~,".Jva~" tM~••lih'tc)Td·i~ Il~' 'iil.iao~ o..ses 
r.vea1 ;~~b..~la~l. 'Owaer ot·tt"k~~",",~lIl· .Ohcaj,.~jthe 
'11:o~, ~~14: not~·i.8Ue4UD.ttl\;'~li.~"'t~_~tr_tb.: t~.lgD 
'govep:~ha.b•.4I,1loorie.te4,to :lD11••• ~t, 1t, ,P~,to:·t~, 
b_.it1o~:'OWsIe.r.~'~t~'PzoO"~·bt· ... ~.~~ lal~~e4'!a' 'the 
avpl'lOa'~ a,•. t,h.:~1". ·.~t'co~iI•• ~d.btt'la-l ease.'·lIbop;lcl·)e .. 
su.blaitted.1rhisOttlce tor OO~~Gl"atl~. .' . 

, '.l:w1ahal.ao 1rt tb1a ..oraild.Uia,,:to~'01tf1na '. }Uia4er.tand, " "", .". ., ... " .. . '. , '111¥... ' 
.	be tbaistbe autb01"~aatlAA;'et~t'''iIto,a,oy.doO.'llOt' a:pp17 to . 
appl;loatlm .... tbe CIII'm.. ,~t the propertY 1. reterre" t~a. a 

322458 
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oorporatloD.. 1'_11,. tou.ndat1o.u. .. hold1:ng OOIllpan)".. investment trust or 
othai' or-ganbatio.u. or entity. Such _S88 sbould. be submitted to 
this Office .. 

To the extent tMt tne lluthOl"1&atioB from. Margaret W. Sohwartz . 
"ferred to in the fir-at paragra.ph above wa_ lntended. 0.1" eo.nstrued 
other than. as herein outlined, please regard it I!l8 modified. by thb 
mamorandum. 

Very truly yours. 

David L .. BtUtelon 
Assiataut Attorney General 

D1r$Otor, Cftice ot A11_ Property 

(Signedl Leon R. BrookS 

teoiili. Ur-oOie 

3r) f) f' ~ J.."''..,v 9 . 

http:paragra.ph


FOR IMMEDIATE RELEASE 
Friday, May 20, 1949 

DEPARTMENT OF JUSTICE 

Attorney General To. C. Clark announced today that effective mid
night "'y 31, 1949 the Federal Reserve Bank of New York will cease to act 
as agent for the Office of Alien' Property of the Department of Justice in 
its administration ~f controls over blocked property under Executive 
Order 8389, as amended, and 9989. Appropriate changes have been made in 
the outstanding regulations of the Office of Alien Property to reflect 

·this change. 

The Attorney General s~atedthat aUer May 31, 1949 applications for 
licenses to unblock property or to enter into transactions with respect 
to blocked property should be filed in duplicate with the Department of 
Justice. Office of Alien Property, 120 Broadway, New York 5, New York, 
on the same forms now in use. 

David L. Bazelon, Asslstant Attorney General. Director, Office of 
Alien Property, stated that the Federal Reserve Bank of New York will 
continue to act as custodian for that Office with respect to securities 
on the list appended to General Ruling No.5. 

Reports now required to be filed with the Federal Reserve Bank of 
New York pursuant to General Ruling No. 5 shall be filed, after May 31, 
1949. wi th the Office of Alien Proper·ty, 120 Broadway, New York 5. New York, 
except that r~ports accompanying securities forwaraed to the Federal 
Reserve Bank of New York shall continue to be filed with the Bank. Ap
plications to release securities from the restrictions of General Ruling 
No. S.shall also be filed with the Office of Alien Property, 120 Broadway, 
New York 5, New York. 

Requests for information and inquiries with respect to blocked prop
erty should be addressed to the Department of Justice, Office of Alien 
Property, Washington 25, D. C., or to its New York Office, 120 Broadway, 
New York 5, New York. 
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FEDERAL RESERVE BANK 

OF NEW YORK 


Fiscal Agent of the United States 

Circular No. 3450J'
[ May 20, 1949 , .. 

FOREIGN FUNDS CONTROL 

To aU Ban7Ging I'II8tituUo'll8, ana Ofhers COfIC6'fflea, 
in the S6COnd. Federal BC86T'IJ/J District: 

Effective as of the close of business May 31, 1949, the Federal Reserve Bank of 
New York will cease to act as fiscal agent of the United States for the Office of Alien 
Property, Department of Justice, in the administration of foreign funds control 
pursuant to Executive Orders Nos. 8389, as amended, and 9989. 

On and after June 1, 1949, all applications involving blocked property, and 
inquiries with respect thereto, should be sent directly to the Office of Alien Property, 
Department of Justice, 120 Broadway, New York 5, New York. All other inquiries 
relating to foreign funds control should be sent directly to the Office of Alien Prop
erty, Department of Justice, Washington 25, D. C., or to its office in New York City. 

The Federal Reserve Bank of New York will continue as custodian 'of securi- , 
ties pursuant to General Ruling No.5, and statements required thereunder to accom
pany such securities should continue to be forwarded to this bank. All other state
ments, or reports or inquiries concerning such securities should be addressed to the 
New York office of the Officeof Alien Property. 

We take this opportunity to express to you our appreciation of your coopera
tion in the administration of foreign funds control. 

ALLAN SPROUL, 

President. 
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FEDERAL RESERVE BANK 
OF NEW YORK 

Fiscal Agent of the United States 

Circular No. 34~O]
[ May 20, 1949 

FOREIGN FUNDS CONTROL 

To an Banking I'MUtuticn8, aM Oth61'8 ConC61'ned, 
in the Second Federal Reserve District: 

Effective as of the close of business May 31, 1949, the Federal Reserve Bank of 
New York will cease to act ·as fiscal agent of the United States for the Office of Alien 
Property, 'Department of Justice, in the administration of foreign funds control 
pursuant to Executive Orders Nos. 8389, as amended, and 9989. 

On and after June 1, 1949, all applications involving blocked property, and 
inquiries with respect thereto, should be sent directly to the Office of Alien Property, 
Department of Justice, 120 Broadway, New York 5, New York. All other inquiries 
relating to foreign funds control should be sent directly to the Office of Alien Prop
erty, Department of Justice, Washington 25, D. C., or to its office in New York City . .' 

The Federal Reserve Bank of New York will continue as custodian 'Of securi
ties pursuant to General Ruling No.5, and statements required thereunder to accom
pany such securities should continue to be forwarded to this bank. All other state
ments, or reports or inquiries concerning such securities should be addressed to the 
New York office of the Office of Alien Property. 

We take this opportunity to express to you our appreciation of your coopera
tion in the administration of foreign funds control. 

ALLAN SPROUL, 

President. 
/ 
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.42-163>;,<;::'.FEDERAL·RESERVE BANK OF CLEVELAN[l) ... '.',' .
'F"fSCAL AGI7NT oFniE;uNIT~'D STATES/, 

FQREIGN FUNDS CONTROL' ,:, 

:"September 23, 1942 

To all Bank'ing Institutions and Others COncerned in the Fourth Federal J(eserve District: 
:. " . " " 

The Treasury Department has issued Public Ci~~~N~.Aq,·datedSeptember 14, 1942-,.' 
entitled llInstructionsfor Preparation ofRep6rts 'on Form TFR:~~, SeriesL", requiring the' 
making and filing of reports on Form TFR~300, Series L, in certain instances. 

The following-is ,the text of the press release issued by the Treasury Department on Sep~ 
tember 17, 1942, in connection with Public Circular No. 4C: . 

. The Treasury, Department today announced regulations requiring a supplemental census of 
foreigri~owned property. • . ". •I • 

Pursuant to Public Circular No, 4C, issued under the freezing orders on September 14, 1942, 
the supplemental census will be reported on Series L of Form TFR-300 which is now being dis-.. . 
tributed to the Federal Reserve Banks, Reports on this series will supply current information .con,,:__-,-_":'~_ 
cerning the property of certain groups of ' persons to 'supplement the comprehensive survey of . 
foreign-owned property on the previous'series of Form TFR-300, issued last year, In some cii·cuni.:' ' 
stances persons reporting on,Series.L will also b,e obliged to file reports on one or more of the earIi¢r 
series, so that complete information will 'be available conc:erning all property repdrted, .. 

, .,' '. '.. "0' 

One of the largest groups of persons who must report are nationals of foreign. countries enter';' 
ing'the United States at any time after OCtober 31; 1941, Persoris who are already in this country 
must file their reports on or before October 31, 1942, and those entering hereafter must file within 
thirty days of their entry. Reports are also required from persons whose property is blocked under 
Executive Order No, :8389 by specific direction of the Treasury Department.and from anyone who 
holq.s property belonging to such a person. These reports are to be filed whenever blocking directions 
are issueq by the Department; 

Persons holding property of anyone whose name' is on "The Proclaimed List of Certain 
Blocked Nationals" must also report on Series L. Reports concerning property of persons whose 
names are already on the List must be submitted onor before October 31, 1942, and reports relating 
to persons whose names. are added in the future must betnade within .fifteen days from the date .. " 
the addition is promulgated. . , . . 
'. . ~ ",. 

Public Circular No. 4C, which will also be available at the Federal. Reserve Banks, contains 
complete instructions for preparing reports on Series L. The Federal Reserve Banks will answer any 
questions concerning the reporting requir~ents, . • 

The following provisions of the Public Circular describe those persons who must make 
such repo~s: . 

SECTION II-Gene;al Instructions-.:..A. J{'ho:mustmake report. Report must be made on Series L of 
Form TFR~300 by: 

(1) Nationals offoreigrt countries entering the UnitedS:tates at anytime~ft~rOGtober 31,1941, 
e;:t;ceptthat report is not required from (a) a national entering the United States on a purely transi~ . 
. t9ry visit, whether for business or. pleasure, (b) a national resident in the United States, ret_1J.rhing . 
from a purely transitory visit outside, the United States, (c) a person entitled to the benefi'ts 'of ' 

.. Gen~ral License No. 28, or of General LiCense No, 80, (d) an officer or employee of a foreig'rri5~e:rn- " 

meri~ or a mem ber ofthe immediate family of such a person, (e) a person who has filed a. reporft.nder 

the next subdivision of this Instruction, or 'a: substantially similar report; (f) a person whose property 

otherwise to be reported had atotaI value less than $1,000 on the dateo~ his entry into the United 

States, provided that this exception shall not apply to the lease of a safe-deposit bbx, to patents, 

trad~marks, copyrights, and franchises, to interests in partnerships and profit-sharing agreements, 

.nor to property the value of which cannot readily be determined, and provided further that in 

arriving at the value of less than $1,000, no deduction shall be made for liens, offsets, or otherdeduc
tions from gross value; , . . .' ":~'. ' .. 

. (2) ::Nati~nals of foreign countries acquiring residence in the United States after February 23, 
1942, who apply to be licensed as generally licensed nationals under General License No. 42, except 

322477 




that report is Ii()t.requiredif the appl~cant has ren4ered ~ report under the preceding subdivision of 
this Instruction within three months prior to J;h~ date of the application, but in such a case an . '. ". i 
appropriate explanationjriustbe given in the'application; , 

. (3) Persons in the UnitedStates whose property is blocked by specific direction of the Treasuiy 
Department under Executive Order No. 8389, as amended, except that a report is not required from 
a person obliged to report on Form TFR-30, relating to internees; .1

. ! 

(4) Persons in the;Unjted~States havingccustody, c,otltrol, or possession of property of other 
persons whose property is blocked by'specific direction of the Treasuiy Department under Executive 
Order.No.:8·389, as amended; 

(5) Persons in the United States having custody, control, or possession of property of other 
persons (a) whose names appeared inthe Proclaimed List ofCertain Blocked Nationals on Septemper 
1, 1942, or'(b)wliose names are added to the Listthereafter;' . . 

'(6) Such other'persons or groups or classes of persons, arid in such cases or kinds of cases, as 
· the Treasury Bepattp1erit may provide by regulation, circular, ruling, license,'specific:di'rection, or 
other ~tneans, ' , . 

Any person who believes he may be required to make such report, should consult the 
Public Circular for full'details:' ..... .,.,.,.<. .•... ,_.'. ,.... -,' " '.- ".,.' . 

The time within which such reports are required to be filed'i::; :prescribed'by the Public . ;I 
Circular as follows: ".."". ' ... 

(J)·Tim~.--:",(a)R~ports by a national enterlngtheUnitedStates.after. OctoQer31, 1941, and 
prior to September 1, 1942, shall be filed on or before October 31,1942. Reports pyaIia,tional enter
ing the United' States on or after September 1, 1942; shall Qe filed on or .~f.()re th~.tpirtieth day 
succeeding the day on which the natiortalentered the United State$. . . . . . 

(b) Reports by an applicarit for license under Gen~ral .Li~~nse )~~o. :42, Sl}all b~.filed at t).:1e
· same time as the license application. '. '. ; ...... , .. ' .. 

(c) Rep~r:t~ by a Person whose property is blocked tinder Tre~su:r:y,d~rectiotl,shall be filed at 
such tip:le as shall be required in the lett~i or other communication infoririirig'tlieperson of the 
blocking. . . . ' , . " ... . 

. '(d) Reports' by a person having custody, control,or'po01session of p~opertYofa.nother perso'll 
whose property is'blocked -by direCtion' of th~ Treasury' DepartriHiri~ shall-'Qe;filed at such time as' 
shall be required in theletter or other communication notifying 'the person repoiting of the blocking. 
A person who is not notifi,ed:of the blocking shall file reports within fifteen days from the date on 
which he ·actually learns of the blocking. . ' . : .. ,. . '. •.... ..' . 

. (e) Reports by a person having ctistody; control,orpos$e$sionofpfoperty ()f ancith~r person 
whose name appeared in The Proclaimed List of Certain Blocked NationaJs on:Septeinber 1, 1942, . , 

,shall be filed on or before October 31, J942. Reports with respect to property'ofa' person whose I 

name ~s. added to .t~e List after September \ '1'942, s~iiI~ be filed within 'fifteen days f!:.pm the da.\e 
on WhICh theaddltlOn of the person's name 1;0 the Llst 1S promulgated. . ')f! ';;:' 

. N .-
(J)Other persons directed by the· Treasury Department to report shall filergorts witliTh. .. 

such time as may be directed bythe pepgtrtment. , '.' ' tg .......... ~ ;:c 
. . . .. '. ' , '," 'A)-"rn, 

The following information has been received from the Treasury Departmenti:i1Yc6'riii~·g' 
tion With the issuance of Public Circular No. 4C, arid supersedesanyprevious:i1l8truct~tlit~ 

(1) Except as is or may be provided by or under Public Circular No.' 4A, Piimic Ci~£.C'J 
No. 4B, Public Circular No.4C, or any other circular, regulation; i-ulmg, license, or dh;jCtion of ally 
sort issued by or under the authority of th.e Treas1ir.y Dep~r~ment; propertY'which'\Va~ot requi~ 
to be reported on FormTFR-300 under CIrcumstances eX1stmg on orbeforeOctober:.~ 1941, nc$Ei 
not be reported by virtue of circumstances arising after that date. . 

I .' '.,. '.. , 

(2) Nothing in the foregoing paragraph affects in any way the obligation' of any person to 
file a report,qn For;m TFR-300 which should have: been filed undercircumstarices.$xisting on or 
before October 31, 1941:Such a report should be rendered as promptly as possible aftef:the circum

· stances are discovered. . . .. . . . 
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FEDERAL Rl<jSERVE BANK' OF CLEVELAND 

iFISCAL AGENT OF THE UNITED STATES 
FEDERAL RESERVE STATION' CLEVELAND OHIO 

"' . .' . '.':.. ,', ~",,\, . .....,' .. ',' ' ,.', .' . , " 

The 'r·e~lati~ns·nc)W~·i~~.~f~~ct witprespeo:t; to c\1rrElnoy brought into 'the 
, .. ". .,,, "'-" f",-' ,'.~. " ...... ~',. ~... \ " ~~. ". ~ ", .: • , " .

United States f'roiif'~eir(fo" teme:i'tiUnchanged, anQ. two-dollar billsa.nd subsid':' 
ia.~, ,ooin£l;J~~:l. 'P.pve.. f'r;~el,. bei••e.~n t~e United States and Me:dco_ 

',._ ":\';:::~'~T:'~::)'"" , '. I , \,\" ' ' , " " '" " 
.T~!.a.~fl·offrC1als pointed ou.~,t~~:t th~ new ,ruling c.,onstitutes a, ti~ht-:, 

ening 9; the controlsaimecl at preye~ting theQ.isp~E!ition in this oountrY' of' 
Qurren<$1:. lootedb;V' the A;is. WbentPacontrols t wh+chteguire the surrefl.der 

:, ;',of..-_ imp()vt~g"ou~fenc,.. to Customs 6fP:·qlals ~d to.' Fe)(:ler~iRe~erve '~~ t , ~~re' 
, :in~u~urELtEl~ia~t Sp,rins.. ,~, exception.as ~dein 9rder to 'p~J:1Dit -ie~itilll&te 

, 1\l~~.r.I:!, ()t;:;d()11arcurren6~ t+meellou8.11 to .l';lecome f~ili~r with tile curr~'?-cy:, 
. :,~gu1at~on~. ,,~nor:der: ;~o.Sive legi.t~l!l~te u~er~ o~dollar ~urrenolti~etp 

a:djust:the~selyes·-1io· ..the:c.50 :Limit~tionCj·the,'1':r:e~surlDepartmep.t is 'giving 

~~is .adV~08 no~ice of the ruling~,·' ',' 


" , , ' 

The Treasury has ~epeatedllwarned persons leaving the UnitedStat~'!iJ to 
oarrysomemeans of payment other than United States ourrency when traveling 
outside. of the United States. Officia;ls,said it is aS~\.lmed ~ha.t,per~on$ar.;. , 
riving in the Un!ted States today are' aw~re, of o\u'restr~c:tions on the impor
tatiolJ of currency as ai:L ~tuch perso~s have had am,ple opporiuuitt to ,~~~, . 
tl,rrangements for financing themselve~_ other, ,than by theu~8 of, United States 
ourreJiol'~""; ( .' I' , 

Treasury officials sai<i that persons l~avingthe United S~,at8s shoUld 
not carry "lih them United States 6urren~y in excess of $50. They declared 
,that riot 041 isftunwiseto c~r.ry,tJnitedS~at~~ currency outside of the, 
United Sta.tes '08CaUSe of therestr~otlons uponits r6importati6ni it is also 

: \ 

rOVer) 

,, 
~~~_. ~ ._".<~. _~". ._--~ .~ ~~'__,,4~• -_._ ._ ...____••___._"_••_~•• ' _____ ___ __._. ___ _____ __ ______ ._._ 

, .'-: 

http:the:c.50
http:t+meellou8.11
http:exception.as
http:billsa.nd


• : > ~: • i.: 

(=\ 
\ ....j 

. " 
'I;. •"" . " '! . '-: ',.1 ! ~'~,! I. 

imprudent 'in 'view of 'the . fa~~fl~~~ ~~~lj~O\i!~£~~oqove:rnment poli~1 .doI~a.rt s 
ourrencylswort,llon1l a fraotlon'o:fltsformet va.lu'e in:!iiurope 'arid ,mo.~t 

I,p",~.rrts ,Q,f ,,,C~1t~r;,~a.nd ,SQuth',Amarica • "In faott,theYpointed. 'oli~~regui¥~,ions
~dopt:;d' i!t"c'<>operat1o~ .with this.Government's:·our,ren!3yprogram make ;hf:V gen: 
eral lise! of'doi~ar. ourrency '.·Hlf#,~~~~1!~/1ll0!~,,;,Qf:(lt~~.:o~~!lt;~~~~t~~n~~~~~~~ti<?~~, 

" . '~,' • .' .,; ~ !. ~ ;,: ~<~t~ .~' ~ ~~ :.";: L. ,~~. ~'~f'~:: _:.:;~ ~~J:~ ::.~:~.~.c ~.~~: ~3: r'. ~~ .:;:~ .~. :''':~..~~ .\..:::~;::~~: ':'. ~~ .~~ 14, ". 

At1;ention was, also called to tne'~f~bt,' that ~iK-'~f~~:o!f'thii~!;~egulatlons, 
""!;,,t.r~Y~~~r~,;~l:\~~~4 .t~~~~e~v~~ ':1~~1~ .,,~o .. ~H~i~~;.~~v,eg.i;tn?:,~t:BF~~~~t~p:~~d:,:"~d, ., , amoun.~ ~ " . . .. . 

t.~f,:'·.jIv:··,"~·.~ , 

f~~';;~':, off1': 

"" 

. . 

·:(:~:;-~.~:)~l')·'~ ?f;.';' "'{-:'JJ,. ~('<J: '(';,1 

, ,,'.t 
,.. . ~: ... ' ,', 

, ~ ,.: '. ,';'," 

, , - " 
'~~:> 1';' .~:.;.. f:.lt" L't;.:~J ~)\.. .... ~-.. .. -" 

.;.' ,'/"? 
. t', .; 

". ' ',;;' ~ 
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_,' .~,' ... ' :' ... to' -. 

• . 'I! -,~, ~. . ; '" 
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F.EDERAL ]~J.~SERVE BANK OF CLEVE'LAND 

:FISCAL AGENT OF THE tfNITED ST..tTES 
L~~~LL:~j :::. ·f;· {) "t C'J (;. rilE;DEii~.r~~:.R~~ERV~'isTiTtaN'<~ ~~: ~?; \.'; (jiii.~vBI;tJ.i:Yl~'~:· ?: .L,~: b!1:ti6:~1' ,~!"f: r; J: ":£(, ~ ~.~.: .: ':!l 

~).~ (~.~: i4'.r,j~1"l'l.rfj'· ~"""f:·.. i::.J':tC_:i~.1Cf. ,~~t ··,-:-·\r,:~'rr" i~lri<'~ .::; ~ t:;f.tr..; X.Di1()J:;f:~.f~ rfJ l·} ;~~H.~\f.1. i;·.dj' !T.~~ \',:: 

~ " ," "}'" ,. ,,' " « •.:tQRIIlION",l'ONP.~ ~C.O~OL ,.. ", N .. ,c ,'. ,r", ,~ ~ " <'. ,. ' .4 ' " ..
~.:;~n.,-I '~(..:. :,;'L,'..;"';.:,J ii,(: 1 .l'~;';:;'~·J.t.i ,f;) J,~.,.' ),b,t,,,lj.. "·j1), .",'. '.jl,}.,\ ... " "" •. , n (,r'·t ,l,.. ; ..... ' ~;;.-..~ ..;..;'J:.~ . 

:i t i. ~ .> f ~~ ~ ;::·d ~~1 "r::i.d 3' (1 t ,( .; . .t t). ':n ~ ;,:"". >:'., t ~.: ;": ": f~ t>: l.:;\'; {)., ,n:r, : '" r,c .t·;L: :f.!.J. cd ',;'ii' ", ~'.J~!:t '.: ~>:~'':., 
, ,.'. ".",' :' :,. ". " Ootober. ,24 ."1942'

To 	all Banking, Institutiori.if1f!ki~o~h~~i,;::ociJo~rii~jcflj, ,t:':')"f.!',J·i'L;; ;'~: Cj.'ih/W" i I"cd;":.; ....t 

i~d~~tl~~~~~L}~~'id~1~~:~'~'1~':Wf~,q>~~t1£:t~~\'r(,;lh_',,> /", . ~;:: 
c;:,,~JttirJth~rdi~,iJ~iok')~f'J~~~; T~iii:iij~i 6~e~~ri~~Jt~':i~J ::it;'~iR~it ;;i:8~1.~~:~~~e~J;r: ~:'. ,~j',:r:

":. '. .",. ," "'''', '" .... :),"".u·.t·.~t, ;"it:i,L\'.,'!.,)'~l.:,J ... ).~,I~fW .,.~"·,t._,,~~; J.>r"''; ~t:Jj~ .......,,':J.


General License No.• 30A, relating to administration of estates of deced'ents. 
Additiona.i _~R~\l~;~l e~f .:~9)~"{~I~}'yt18lt,::~+;t~;;,<~:~ l1f7.f;t:~h~.~ ,)l~?~ ;,,,; i~'t~~~:', 1'1"" 

..t 'i. 	 \ .. -J, 

"':. (j ,~~ 1) f:..c-.f !:; r'! ?t. ~::, 1,:d.:tl ~. ~1~;{ f,1!ir;:'i'lJ J,:',;:'L . " ". 	

" 

TRB1A:SORY DBlPARTMIIN'l" 
.i.i.5 .:!:;' ;$::; L" J .. 6,Q~f.~,9~.,9i!~.£~ s'~f.'~)b;:':'::Hl (:; :.: 

Ootober .2.3, 194a 
C.f~ :;::":.:; 0') ~~-f,f<;~U-O';j ::~:.:;.,:;~:x j ~ \'::i . .1~.f )"<:.} \i:):'~ '"(~-). 


, 6 :;.)'1;7 ::~f.i "ijy.r; .'l.QBlNll1RAL:,LXCJtimu"NQ,· 3041'6; .cd'?;J.;(C: ,H,:'FI':';·'j 

'UNDERIDIECUTIVlIl' ORDER NO. 8389 f AS AMilNDED f EXECUTIVE ORDER NO. 9193', SECTIONS 

. 3(a) afit[~tb)L' }It ,~;~~;tINq}jW~:r!L,'l;:g; .~M.X'~~PT~. :~$~ - ···.JlWi Blu~~:l.t~ST WAR.' 


" . ';'"~;dr.>PO,, ~A.~t'I'( '1J.,9,4:l·'n~~~q!fiTp(j'QmulqNF\Fum> :iP0mI\9L';'i * . 

':' 

: '. (i) A::i~e~~;~te~i~~~,s~ >3i'tr~~J;;t!~Yia~i~t~,4'1%1!~b.:2,rt!~~gs:.~!<l}r~n~,ac~~o.ils in~~deni, . 
t.o th~[.Is,~~~~~~ma~t8,~o2f ~h~~.)~!~,~Mj,~tt~~e4,')w~1il3~~:;~:q!a~I!.i:~~,~ ~:~~~es of 8.nyblocked, 
estate in whleh any oneqf the following. conditiolls is present,.. '. 

_l>n;:f:}l"J'~~~,:l (;l! 1'1 ·tH:j~JDd1<:;j.·~.:df J\ltl ,L~';t~i[c;:! .!irrfJ.r.t-1 .nc,,~:;"t.i;-i?.r!l~'lJ '~rli.\. (b)'" 
(aL'~~'I~~,C~c;-~,~tl1!~!r1tlq~l'~J.n~~to~,~ ~t:::~rJe!o~~!~c~~~t~1i at. the 

. time of hisdea.th;· '.. . 
!l -.r; ; r'G~r"~ "H(A.~:---f.:':{..~~:):" ,btJ;{!::~~\.c.,r!· i"·1't.)~:', !:!·(iJ" .;:c,~' :~.t:-! X.;i~"j",",,·?'l:::_"~~·Jr,~ :~-:S:( I;>(f:?:.> rt!~ (tt) 

.'i':,,;\ . ~l9Ji'\:)'fRe :·~~q~~~n,~l,:'!~s.~"a _r:~~J~~~;21,,;t~e:l;q~;~t.~p. jS~~,~~7 EHl~ ~~':~~~o,~-+"",_" .. 

;::!~;:-. (~~) ~~!~r ~,~b:tR;<?!,Et~J Ct()~~.;t::1:;··~~· ~,"~"L'~~_~·:..~~Q.~·;~'~~;'~~~J\~~ ~_9.~,-~~;~p.~_t ~~.~~pp:.:::! 
 I' 

~ t~' .9:~:; ::~;!)':1>t~~:f!Bo'e~ Ii;n: 'a:",~t.o,~~e.:.4:'~13,?~:tPl~;'''~.~~; ;:t:.E»~~~ ;.()I"Jd(s,,:~mplp,li:,'" "" 
.ment by or service with th.~ Uni1!~~~L~.t.A~~~j,;~~:),V;f~~~l?r~i;!L()'~~l,b. ,ei' 

:,; ,; .', ", " ,~(p)~: :'~'i,;~_f;P~.f1 Y~,±,ll~ }~f; t:th~'~~,~~t~ 7~t\ip~n;;t~~dln:;~~d:.~~~~s J~9~,~ 'u:o;tj 
. i-.;· .. ·!·j ;'d,'_.e~ge!~::~i,:9Q9;i0. ,.' : ,~::~"~: '; . ,.,:.;,~ ",:.:,~;:':'>"""; '.':""~';!:.'.':'.;( 

~:lU\'.,L;)\:.:~. :.;;.·i\; .t'J~;_["}!i·~:.r t .... ':":'";"':-.~) ;!;,~,: '~1:),' :.,,~."~~"J;' .lr;~: ~ .. ".. :i":.:.. .. r,":· J::~"t;.~;,,/:~".'.;.J'.>" ", 
Provided, . ho.wever t' .that~')'!HI::Pr.OP~WjI6pai.:gd9r' d1!i1iri.l:I1~]e..d, (;tt;)'~ ~at.iiQna~ ,,·ofkt&\'lbl;:o'a;ked 
oountry'pilrsuant to this general license shall.be subject to'allthe provisions ot 

i "~~~. ~~r4,~:~!;? an~},:P.TO.:~*P.~~J;'l~}!rt,~,eF',~ ;:t!l~t{,~y:'\pa.~,e..p:~;!})r.~ ,~i.:s.:t~~:pu:M;9.~"".of~l: ~1;\. ~*fi4'Pt . 
.. '!l1~R,!z:it~~sifY(U;:; Q(~~~r:l !9~R8~evs! t~~' ~CI~ictl1j i~,,q!· ,~),~a.;1!io.~"~~ ,~f) ~ JP~o~c~~d:,.~,oup.j~r:~,~l~l~ ,be} rr 

made· by deposi~rlt.td~'l:,~;t~qk~4; Jl.QO!?~'t;,~ ~.1?{;.a A,9~,e~~ko: ,~~£Pt ';91:1 tA: :s,; p!lpl·1:~j.;91:~i,oer'i,: : 

(.J Part '1~1 ~'s~Wt~i·~ ('i,')';J '~b'~'ia"t'.""&"~~~6 ;c"s:~:j1:'i;S 'tt..t, 1;~4 StW. 
179; Publ~gAN.o~'lq~~,~;tiJrJr7th Congress, 56 Stat. 838; lilx. Order 8389, April 1,0, 1940, 
~~£I~~I}9-Ei9-,:!b~(i:Hbt!.!~~!:'~S;'88Z,~~"D!T.une 14,1941j .Ex. Order 8832, J'u1;y ?,6f194],.r~. 

Orde,r 8965,Decelllper 9,,1941,' and Ex. Opder 8998, December 26., ;1.94.1; ~.OrdfJt 


9193 t July 6 it, 1942j ,Regulations. April. 10 I 1940, a9 amended JUne 'i4, 1941, a.~4 

July 26. 1941. . .fOver) 
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agency" or· 1nstrume~~ality dEl~Jgpat,ed: by'a c0l:1r.t,.,havl~gc-.j1}~ls,gc;ti9n of the. e,state 
(1) in the .name of the.. natiopal ~~8,;~~s'~~~:I,~1~tl~~~i'rfbenef1ciary thereof, (ii): in . 
the. name ofa person who is not..1& nat1'onarJ of "a:"'151oc'ked country, in :trust for the 
natiq~i ''Y~O is.1;hEt .ul:t1matebeneficia.ry; or. (iii) under any: other ,.designation 

, [i".Ct " ~,{. ""~··"·'I"":·'·<t~;,· ' . . 

whicili'·clearlr'Sllowtf.thEi interest ther.e!p._ ~~~!s.*-..!?.h,,:..nf·_.~.:ti_o..~1..,~.,.. ..', ..,,: . f.'.'';' '... . i.. 	 r '." 
_. 	 ·t,,;d[~ l,~'.,t~'~I.J,-, '.,' '1.i.::'!~H·-' ~ ,.t..;", t,!':, ,J, " ' .. ;, i. " ....._, c·tJt 

(2) Thl's g~n~~ral lic~nse. also ~utho~{i~;~i':;~:iffre;ti~~6\i~·rl:~I'~f'Jci1ilii.f\~1'''\~h~i}: 
f 0ll0w.~~~...1.~~i.t~,~, .. a.·~..~:S}~f~, :~~~~n~~.trEl;t.i?Il ..?,~.~JhEl,:,~~s,~.~.S,s ~:t,ua~:e~ :}~:i.~~!.~ :<t9~(}Jn.t:ted 
States\!o'f,.:any,Jotlje~"'Dlo~kEid"'.~t8.ter"~""" >v.'."" '... j,.•• ~'.,•. i;:'" ... '. <c. H',t.......10., .. '~ ,.' 


. • ~~", !:iC'!f:; ~'~;~. ~ i), ;~. ~::':'~'~,:"\..~'~' ..• : ;";~' ,'.~~::~:'; ,. i q r ~>:.,... ~ :~:~. ~~r..o ~.I:' ".~.tl ~: •. :,:..... . '~~ , ,.;: .. ~l~)
tr .(as .•. The. ~a:pp'6'i!il:tmen'i'·'andllquarff1liatrcin;'of';la··:p~:rosona:l.:rep're'si'en..· .: . :. ";".l~

{. ta.tive,·· . 	 . . ' 

(b)" The ..c~1:te9t1ona:nd pre'serv~tion of auch·aasetaby:suoh 
: : pe.~so1J:8.1 ~<.I~epre·sen~.ativa , and. the payment of .al16osts·, 

8JJF:.r:riffei!is; ~:a.rid- charges in-connection therellith; and 
~~ :'.;' {%,f:t·..~~ (;l ''t~:1 " 

", ..."~<".~;..."",,,o,,~ ".::.~,~ •• ~,.,...:"'.,~.__.. ~'_"" ... ." ......._ ..'....., ~ ..... - ....'~':->-' ...... '...-. 


(c) Tbepayment by such p~rsonal representative .of· funeral. 
expenses and ,expenses 	.of the last illness •. ' 

.·~\,:·I(;,~:~,ri~~J1;~.' ", " " " : . , . ' .. ' . .: '. ,"'.: 

(;~~!~;tq'h'~s~·generka. '1(1e~Hi;e shall not; be deemed to authorizei 
:.:~ f!.r ,~'GE:' :){), . ~ 

. 	 ~ 

(a:) Any na..tional O~t'l~ b~~c~'~~.;;~,~~~~~ri,r~~·,"'.act -as· personal· .g 
:: .. ; ":";;";:" re~~~s~~~tfiY:~·;~~·~~.~.3~r~~t(~~~~~at~f:~v~;?~~r ~~t! e;~~rir(j ;[;':In'~);,:Y~l; ,-::::-:gg:£::\) 

. :.', {bF···"tul'( ri~t~!'o'ne:l to'f aF:bio'cik~a'l eCc:hini""':ito'~e' r~s~h~\ .''ifi~ei~\tl ,qL ',: ,~'~:;; . 
.' .,\ 1.'-';;''';''-''.:''\ ,',*':4:.,;. ;·;:,·",:,rr::{ ;':'f' ,~.t.~.!·"rr.,jr:; . "";;.?;- .',,!'~"'.:, 'q).::.. i!:""f)~:1 [go!:'! 

_.... __ .... ~.("~,....or::.1Q.d1~e.o.tll~•.:_aQ.1-::.per.s.on~:..who.::.b8s..'.an~,int.er:eel::t'~:.ill":a.n·';"Els:t~Er; __,... ,::o.(I);;; . 
. .~. .' ~Ob 

, .. ; ('0 ~ :i .'Ant';t'raxi~ao1H':on"dfrectiytOr··'ind.frecii'ly·:at; ·;tni/ teqiis'st -. o?~ . ~ ;.; g 
.'.;, "':: ," ';;' '.:" r·~'·,:up'oi1 ilia :fHstructidns\·of':&ny::·nat1:oD:a,j:':':of;\a.· .b£oe·ked~:~o~'~<-;of.;;j . 

:;:;, ~:' .;;,f,::d·,i ..>'".... ;; l>f:;';,;:..r:,.:, :";~:! 'hi -:lJ(\;. ~~,:(.\?" ;';f:'.i.;:;l,{ ~.;!: ,.J~.' ;..". 

. 	 . 

(5:~J. '·T}H~S Lgeh~'ra:fI;·]JjJ(feh~ef:;autlil:)irrzed ~a;Iro t'r~nsa:oi"f(iri:s! f"ne~ia'erttf.it6· (ilie collec..: 
1;lon, conservation. a.dministration t liquidation, .and di~'i~fib\i1h8rf~o1:~'any blocked 
estate engaged.in since the effective date of the Order, provided such transac,:tions. 
compli,:w:tth (:tlie Htef.ms· and;icondf~ionsL&f",;tht~'>:8eiiera;I:license,(~:::,t ·:;.fr~,,:.(;::\~g~i._.~"~.'.~;::\~:~D::.::.~.. 

':: f~ .:~'!'! ;':.'.:; '>;', ' 	 .t):1" ~:{, :')'5 (~!! :~;~: 1-:'1,;' :~. F :,k~ ;j' ~'~ ('1':,~ ;,:"":.:·i: ,'; "o·gr.').r1. ~ l:'::~, 7'1..)" Ci·.T : ;;".- . ", :- ,: :.' ';'~ , 

, .(is):·." Any~·t'ra.n:Eff.eri··of1·b·thet~ 'defxl(iri:Et;ln~;any 'prbpertf'Eiutho:J:;i!z~d;' UbdeP~ ttir~Y~£ene'~kl 
lic·ehse;sha]:J.:<.nOi;:beifd·~em'ea ito!·'·ai~ft·'·!or::":re'stiidt: 'thtf ex~ri:fi""sef 'Q:fliihy:' poAwer':b'f '~a,}fhor-
1ty "u:nd'e?ieEic~tlori\ 5{ 15\);' 101' ':ther;Tr~dfnS'with ·,thi Biri'emy:·iC:t);"~s' :&nehd:~d ;1:: ~l ,;r:' :~:.;.::, : .':; 

(7) 	 Attention is directed to the provisions of Publ~~. Circular... No,•..~?,?>...,.......,~-. ,." .. 
,: ' ;J,:}: ~ ::, . j,,,t):t? ! ~~ • :':,,::~~: t ,3,~i[> b!i~;: ,": .. ,~~'. :f· ..._;.':,'~:, ""~~;" ..-r,J\,,:\; .~. " ~~l:.~"~,,: ..f"·';·' d •• IJ:.. .f ...~·"i:f:~'·~ 

.', 
! .. ~'!' ,~~ 

( 
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FEDERAL RESERVE BANK OF CLEVELAND 

rISGAL A.GENT QF THE UNITED STA.TES 

FEDERAL RESERVE STATION CLEVELA:ND OHIO· 

"," . 

. FOREIGN FUNDS CONTROL 
October 24, 1942 

To all Banking Institutions and Others Concerned 
in the Fourth Federal Reserve District: 

At the direction of the Treasury Department, we. transmit' to you hereunder text 
of Public Circular No. ,20, relating to the Administration of ,estates . Additional 
copies of this letter will be furnished upon request. ~ 

, > 
.. 

///~L-"/"1//.t-,:G-;G.,~~y........ 

------/L~-:_/_ ~"~P!';8r!::!ng 
TREASURY DEPARTMllJNT''''~ ;:-'-:'."" 

Office of the Seoretary , 
October 23, 1942 

PUBLIC CIRCULAR NO. 20 
UNDER EXECUTIVE ORDER NO. 8:3[9;"'AS-AMIIlNDED~"'EiECUTlVE ORDER NO. 9193 I SECTIONS' 
3(a) and 5(b} OF THE TRADING WITH THE ENEMY ACT, AS AMENDED BY THE FIRST WAR . : 

POWERS ACT, 1941, RELATING TO FOREIGN FUNDS CONTROL (*) 

',.' 

(1) Reference is made to General License No. 30A relative to the administra
tion of est,ates of decedents. 

(2) All transactions incident to the administration of a blocked estate, 
including the appointment and qualification of a personal representative, the 
collection and liquidation of assets, the payment of claims, and the distribution 
to the beneficiaries, may be effected o~y pursuant to license. As used herein, 
the term "blocked estate" shall have the' meaning prescribed in General License 
No. 30A. 

(3) Attention is dir.ected to the fact that, in instances .where the decedent 
was not a national of a blocked country, or was a United States citizen and a na
tional of a blocked country solely by reason of his presence in a blocked country 
as a result of his employment by or service with the United States Government, or 
whenever the gross value of the assets within the United States does not exceed 
$5,000, such general license, authorizes the complete administration of a blocked 
estate. This includes the apPOintment and qualification of a personal representa
tive, the collection and liquidation of assets, the payment of debts and claims, 

(*) This public oircular affects Parts 130 and 131 and will be included in the 

Appendices to those Parts. 

Section 5{b), 40 Stat. 415 and 966i Sec. 2, 48 Stat. 1; 54 Stat. 179; Public No .. 

354, ,77th Congres~, 55 Stat. 838; Ex. Order 8389, April 10, 1940, as amended by 

Ex. Order 8785, June 14, 1941; Ex. Order 8832, July 26, 1941; Ex. Order 8963, 

December 9, 1941, and Ex. Order 8998, December 26, 1941; Ex. Order 9193, July 6, 

1942; Regulations, April 10, 1940, as amended June 14, 1941, and July 26, 1941. 




and the distributi.on of the remaining assets t.o the persona entitled theret.o.· 

Property distributable to nati.onals .of blocked c.ountries must be distributed in 

accordanoe with the pr.ovislon~ of such general license. 


(4) In instances where the deoedent wa:s a nati.onal of a bl.ocked country 

(other than a United States citizen who was a nati.onal of a blocked country solely 

by reason of his presence ina blocked country as a result. of his employment by 

or service with the United States G.ove'rmnent) and the gross value of the assets 

situated within the United States of the estate of such decedent exceeds $5,000, 


. such general license permits certain limited acts of administrati.on. These acts 
are confined t.o transactions incident to the appointment and qualification of a 
personal representative, thec.oliection and preservation of the assets and the 
payment of all costs, fees, and charges incident thereto, and the payment of 
funeral expenses and expenses .of last illness. All other transactions incident 
to the administration of suoh estates, including the liquidation of assets, the 
payment of claims, Mid the distribution of any .of the assets, may be effected .,':'. 
only pursuant tD'special license. 

(5) Attenti.on is directed to the fact that no national of a bl.ocked CDuntry 

may, except pursuant tD special license, act as personal representative of any 

estate. nor may he act as attorney or attorney-in-fact for or represent, directly 

or indirectly, any personal representative, creditor, heir, ne~t of kin, legatee, 

devisee, distributee, or beneficiary therein. 


(6) In any estate in which distribution is authorized under this general 

license, pr.operty may be transferred to the trustee .of lUly testamentary trust or 

to the guardian of the estate of a minor er .of an incDmpetent, provided B.uch 

trustee or guardian is not a nationa.l~of a blocked country. The a.dmin~ratio~,l 

of such testamentary trust or .such estate ef a. miner Dr of an incempetetit sh(l,ll':::.
o .rn
conform to all applicable provisions ef the Order. ~ ~ 

-; z: -.-, ; .. 
, N' ':::O"T) n=;

(7) General Licenses Nos. 30, 49, 50, 52, and 70 are amended soQis to~~ <:) 

(n 0 0]'inapplicable in the administration of decedents' estates. 
~ ~V>;;' 

. .. -< °c:i 
(8) Application for special lioense auth.orizing any transaction,- 9,r se~s 

of transactiDns, in connection with any blo~ked estate nDt autherize~y Gen~l 
License No. 30A may be made tD the appropriate ,Federal Reserve bank oqplicen~' 
application form TFE-l. Such application should contain a complete statement of: 
all relevant facts, including, as accurately as possible, an inventory of the 
assets, the names and natienality of all persons who have an interest in, or have 
made any claim against, the estate, and the probable method of distribution. 

(9) General License No. 30A authorizes all transactions :incident to' the 

collection, conservation,administration, liquidation, and distribution of any 

blocked estate engaged in since the effective date of the Order, provided such 

transactions comply with the terms and conditions of such general license. 


(10) Attention is directed to the fact that General License No. 30A does not 
affect any orders, rules, or regulations of the Alien Property Custodian relating 
to estates. In this connection, see General Orders 5 and 6 issued by the Alien) 
Property Custodian. 

. ;, 

RANDOLPH PAUL 
Acting Secretary of the Treasury 

r 
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October 23, 1942 

Foreign Funds Control 
Treasury Department 
Fifth Floor Washington Bldg. 
Washington, D. C. 

Attention: F.. B.' Gatchell 
Communications &Records 

Gentlemen: 

We have your letter of October 21, 1942 with which you returned the 
original, the departmental file copy, and the general file copy of our letter 
of October 16, 1942, containing a list of certain enclosures. 

We wish to thank you for returning the departmental file copy as well as 
the general file copy of our letter of October 16, 1942. , These copies were 
missed here the next day and it was our surmise that they were forwarded to \ 
the 'Treasury Department with the original copy. 

The special care and attention which were given to the preparation of 
copies of the material requested in your telegrams D51 w46 Clev K69 Wash 21
3011, 042 w83 Clev K64K Wash 26-l255p, andG34,W64 Clev K93K Wash lj:"123lP, 
leaves us with veri little doubt that "the requested material was fo~ded to 
the Treasury Department together with the three copies of our letter of Octo
ber 16,1942. 

It is our recollection that the requested material was segregated in three 

separate groups, each group containing the material requested by eacll of the 

three telegrams referred to in our latter of October 16, 1942. The copies con

tained in each separate group,were clipped together and all three groups se

cured to the three copies of our letter with a r,ubber band and forwarded to 

the Treasury Department in the envelope regularly containing Treasury Depart

ment material only. The only explana:tion that we can give is that this 

material may have become detached from the covering letter somewhere in the 

Treasury Department. ' . 


We are, therefore, again forwarding to you our retter of October 16, 1942. 

If, upon further investigation, this material is fOUnd in any of the Units of 

the Treasury Department, we shall appreciate having you notify us to that 

effect. ' 


Very truly yours, 

FEDERAL RESERVE BANK OF CLEvELAND 


FISCAL AGENT OF THE UNITED STATES 


w. L.Findeisen, Manager 
F:NK:H Foreign Funds Control Division 
Encl. 
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FEDERAL RESERVE BANK OFCHICAG 0 
'.' 

. 

September .eO., 1941 

TO THIilBANXADDRESSlilD: . ' 

Re,. Foreign Funds .Oontrol 

FILING AllTBOBl'l! 
TO: Mail & Filee . 
.A.N:S. . f • " ... ill <' \\I .,ol Of • • 

.NO ANS .• REQ•.'::'••• 

INI~rIAL ./~.~.,. 
DA'J:E ..•• :0/fl:${.I'/-

Quring the la,1;ter part of Augus~ we mailed you a.. 
circul~r .letter quoting a telegra.!p, dateqAUgust 16 t .i941, 
~hich' wa ha.d raceivad from E. H. Fol~y., Jr., .i\ot~ng 
Secretary of· the Treasury. Acopy of this letter is 
eDclosed~ 

Your atte~tion is dra,wnto ~herequ~st of the 
Trea.sur1 DepartlXient cOllta.ined ~nthe telegram, that you 
des~grul.te a. fiienior officer to be in charge of foreign 
f.Ufu3.Sdoiltrol problemS~. 

. ' Our records do not indica.te that we have been . 
notiti.~d otthe M.m.(t.ot the ottice~1ou have desig~ted, 
and as it is important that tou comply with the request 
~s soon as possiblfiJ ,.w6, .. she.i'~ .~ppre(d.ate arsp;tY,:to 
this .letter at an ea.r11d8A;e.~· 

A return postoard is enclosed.tor your conveiiience. 

.. " 

0.8. YOUNG 

3,2 2 4 87 '. ,.' ; 

"" . '" ~".~;'. 
iI·, '. 
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FEDERAL RESERVE BANK ·OF CHICAGO 

To all Banks in the Seventh Federal Reserve. District: 
. . . "r 

We are in receipt of the following telegram dated August 18, 1941, from E. H. Foley, Jr., Acting Secre~ '. 
tary of the Treasury: 

"A completely efficient administration of Executive Order 8389, as amended, in every. section of the 
nation is of the greatest importance to the economic and . financial side of national defense. The fiftee,n. 
thousand banks of this country are a vital link. in the' success of foreign funds control. Most Ameriartr-'-·--:--:
banks have kept themselves fully informed of every step taken under the Executive Order and have co~· 
operated expertly with the Treasury and the Federal Reserve Banks: 

"Foreign funds control significantly affects the country's welfare. It places important responsibi1iti~s . 
on every bank throughout the nation, no matter how small and no matter how few of its clients are foreigri,;,: 
~ationals or have financial transactions with foreign nationals. I believe that each bank should'designatecr>;' 
senior officer to be in charge of fon;ign funds control problems affecting the bank, and to keep himself· 
fully informed of all developments in this field. Kindly ask every bank in your district to furnish you with· 
the name of its officer so designated by the batik:. . 

"The banks can also perform a real service by keeping their customers fully informed with respect to 
foreign funds control. 

'~For the convenience of the banks and public generally; the Treasury has just issued in thefon:n of 
a pamphlet a revised compilation of documents relating to foreign funds control and I would appreciate 
your sending a copy of this,document to every-bank in your dis,trict." . 

Enclosed is a copy of the pamphlet referred to by the Acting Secretary of the Treasury and~lso a copy of . 
an aFticle reprinted from the August issue of Banking containing answers of Treasury officia~s to a number . 
of important questions on foreign funds control. Addi tional copies of these documents will be furnished upon 
;equest. 

This bank will of course continue to mail to you all. documents relating to foreign funds control as they 
are published by the Treasury Department from time to time and will also continue' gladly to answer any in
quiries you may have on this subject. 

This bank would appreciate being~promptly advised of the name of the officer designated by you to be;! )n' 
charge of foreign funds control problems. ,., ... ,. 

c. S. YOUNG, 

President. 

322488 
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fEDERAL RESERVE BANK OF CHICAGO 

)':.....j. December 13, 1941. 

GENERAL LICENSE UNDER SECTION 3 (A) 

OF THE 

TRADING WITH THE. ENEMY ACT 

By virtue of and pursuant to the authority vested in me by Sections 3 and 5 of the Trading with the 
Enemy Act, as amended, and by virtue of all other authority v,ested in me,.I, Franklin D. Roosevelt,Presi
dent of the United States of America, do prescribe the .following: 

. '. . . 
, .~ 

A general license is hereby granted licensing any transaction or act prohibited by Section 3 (A)' of 
the Trading with the Enemy Act, as amended, provided, however, that such transaction or act is author
ized by the Secretary of the Trea~ury by means of regulations, rulings, instructions, licenses or other . -.; 

wise, pursuant to Executive Order No. 8389, as amended. 

(Signed) FRANKLIN D. ROOSEVELT. 

THE WHITE HOUSE 

December 13,1941. 

(Signed) H. MQRGENTHAU, JR. 
Secretary of the Treasury 

(Signed) FRANCIS BIDDLE 
Attorney General of the United States 

' .. ", 

The following is the text of a press release issued by the Treasury Department with respect to Gen
eral License under Section 3 (A) of the Trading with the Enemy Act. 

.' .~~; 

T~e President today issued, a general license~nder Section 3 (A) of the Trading with the Enemy: ):~ 
Act permitting any transaction which the Secretary of the Treasury li.censes under the freezing control,';, , 

. ',,1
orders. " " 

With the outbreak of the present war, Section 3 (A) of the Trading with the Enemy Act 'became' . 
effective. This, section prohibits any person from trading with enemy unless authorized by the President .. 
As a consequen~e banking and business institutions throughout the country refused to put through 
~ransactions because they might involve German, Italian or Japanese interests. . 

. . 

_The Treasury Department already controls transactions involving German, Italian or Japanese in
terests under the .freeZing orders. Today's action by the President integrates the licensing procedure un
der Section 3 (A) of the "'Trading with the Enemy Act with that of the Treasury Department under freez-' 
ing control. The new general license provides thaA: transactions w~ich the Secretary. of the Treasury 
licenses under the freezing control orders may be effected without regard for the provisions of Section 
3 (A) of the Trading with the Enemy Act. ' 

E. H. FOLEY, JR., 
Acting Secretary of the Treasury. 

. "'.' 

, . , .I, 
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.Dea1r Sirea 

. Rat~;i. made tqyour letter of .JUDe 18, 1942 1ll 
regard to NlO1ttaDeea UDder Geural LiceD8e No•. 33 tb:rough 
intermediate %'eJJdttanoe areas.. Ram1tt&rlca. through 1D~ato 
countries are authorized under Parapaph 2 (b) and (0) of Ga.nersl 
License No. )3 on.ly in the event that such ~ttcoes cannot. be 
effected pursuant to Per6£l"&ph 1 (e) of G6nerel. ~.'NO. ,2. 
Such instu.ces would be VfIr1 r~J h01le:"ftr, sinctJ \alnlOSt all 
areaS to· which rem!ttsnou 8ft authorized. un.dGr Generd Llc~ 
No. 33, with the p08S!bl.8 exception of Finland, will accept a 
rUdttaraae UDder the Stlpul.at1an No. 2:f'ormula as ..t forth in 
PeragraJb 1 (c) of GeDeral IJ.cenae No. 32. Jo.ceot"d1ngly, the 
practice ot remitting to Unoocup1ad FrEinOe, ~8w1te~landJ 
would be authorizedund8l" GeneralLlcense No. 33 only under 
excepti~rare c1rcusu'tancos•. The 8ams cr1terta would be 
employed .1th respect to arr:r remitt911C8a licemJed u:nder General 
Author1zaUon No. 44. 

v 
With reference to your inq,ul.r7 as to the basis for the 

denial ot _.pplloation Chicago No, 15449; you are ndvised that it 
is the poUe;y of the 'l.~asury Department to deny applicati01\S tor 
ramittaDoe of tunds going to an il'1d1Yidual 1r1 a third I'i.I.1"8ti until 
that imU:v1dual baa arr1wdm the area to Which th8 relli1t~ 
ls:~ Dl8l!e. UsUally our aotiQn mes ill simllor c1rc:nu:Ilatfineea' 
woUld read, ".Den.f.ed. Will cons~r new application af1:er arrival 
of PB3" 1D Sw::I.thrland."In this part1aul~r 1ns~ 'the 
reviewer used a stra1ght a..dal 1natGad of the uSual form indicat
ing thebaais for njeoting the application. 

Vert 't.ru:q YOUl"S, 

,;i'~' 0 

J. ll. Pehle 
Aasi&tent to the Becre'ta.l7 

, . 

.' :'" 
",:'. 
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FEDERAl:. RESERVE BAN~.l OF CHICAGO ",.. / 

Mr. John w. p;ehle .;... #2 April 15,1943· 

':Wehave the impression that 'the Treasury is not PaI.'ticularly· 
anxious to restrict the' investment by U. S. citizens in Canadian se
curities.,' provided they have not been "previoU:Sly held by th~Axis" and 
if that is the casew~ think .a general license covering the subject 
would be appropriate.. . } 

.There is also cons:i;derable t$ in Chicago and elsewhere of 
substanti'lli sums of money being. remitted to Mexico arid .qther Central 
and South ,American countries for thep1.lrpose.of investment there,it 
being the; general impression that such investments arefaY9re~ 'bY tp.e 

-Rockefel1"er Committee, etc. While some. of theseremttance$are for
,I, , . '. . , ' 
the purpose of purchasing real estate' a:.ndother tangible property j'no 
doubt som~;J.lortion of the funds'represehtsinvestmentv'inse'c~.fties\of· 

/Latin Amet1can corporations, - a viola~ion' of the Executive ,Order. 

We would be interested· in· know,ing your attitude . toward such 
transactions. 

Neil B. Dawes', 

Assistant. Vice Pres1dent.• 


- ~ 
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, Mr. Orvi s 'A~: Schmidt,', 
Foreign,Fu.iJ.ds ContrC!ll,Treasury'Dept. 

:Sloane Bldg~" 709'~ ',:(.2thSt.,' N. W. 
Washington i -25- D~ C.' ' , 

", I: 

~~i, , ~"~.,~ 

Rep0r:ting'requirements 
under General Licenses 

Dear Mr. S6bmidt:, 
, ~"'; , 

TheContinerital'IllinoisNational ,Bruik'& Trust Company has submitted' 
the following list of, questio,ns upon wHich we ,would appreciate your 
comment: ' ' , 

'.'f· 

1. 	 When nominal orsma1l'incre'ases, are~~de in ~he amo~rits bfcr,e9-i~~:~~~.R,;, 
a1.ready"reported Uflde:r General L:i.cehses", i~lt necess~ry to.'re':'.i!F/(~,/!/tf"
pbrt such' l.ncreasesand 'if, so, on what form or in 'what ma.nner"';;,;' ...;.:":_,_, 

;' . shall they ,be reported.' " 
.! 

, ,I '" ' r, ' 

2~:If;l case:ia ce:r.tifica~iqn';,numberis rece~ve~l?:,n,~,~~credit opened!' '," 
i~ favor of a Spanish or ,Po:r."'tugese nationaI"~f!te,r the open:ll1g, "", '", 

, of' s1:lch lrcredit has: b:~en reported, is it nec~ssary to tHe a',re,~ 1!l::.t?:,. 
port specifying such certification numberfand if SC!l, on what' "', ' 
form or lin what manner) shall such report be filed. ' ' 'i!

" i ". i' . 	 ',J 
, 	 '",,: 'I 

3. 	 When a t;etter of credi~ is transf~!,red' fr,om one btendefiCiary to '(/t2',,," 'j 
another 'after such credith.!3.s already beep repor e under '1;1 , . '1',,',>:' 
Gerieral License, is:1t necessary toftle). ,report ,CQY'ering. SUCh1,~:'l<,;:~;r~'1t:t..l 
change i11 the beneficiary and if so, on what form or i.l!h,s,t:.. ":t "',,,:j 
manner spall such, report be' filed: ~';()l;e,hl' "i,A;,f"t"l'''''4K~~ 

1 , ... , .' 	 ," ,'.,,' "',. i''t;1~k#''i;::: J 
4 •. 	 Are w¢ required to report 13.1terations of ipon,ditions in a lettar:' ',.,]5,..·~ ...,; /1 

6f credi~D;6teffecting a change ,in benef.1.cla:ry"or amount, if", -"",,'j 
so, what; form is r~",.quired. ,' ...... ' 1 /l,,>t" 7'2:'0 ,"1 

-. ..; ,I 
5. 	 If a 


it neces~ary to 


,";:" .......
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" F,o~ig~:>~ds 'CoJ;ltrol" ,~$.atiry:~,D~pa#tJ.De~t ,; 

,'M(!'!'.'G'c>$:tr,ee~:;',:.I;. ,w., ::, 
:Jla~hj;,~~p,n;; ,'.'2~ifD,~):;. 

. .,' ~:"t" " ('. ':-" ," ., . ' ,~ 

• '. " r -J:' .. ,., r~ , _. .. .,'.' ."" :., :, •• '., :.. ;':. .' , • 

, Attent£oD: ' " Chief' of, Office; Smtce:':',' ,.~.: .a,:~, :_:"""'" -d, '0".' ,":,1..r;':'~:' ,_,' ",:,_,0 .•~ .', 

• "j;, ./ -.' . 
Gentlemen': , ' 
'::;,:1 . '<-,.: '", 	 ' ' j.~,~"", ,,~ 

,;,, ...~~~,;to~"us' 125:-'COPf.s:~ot'·ih~ ,.at~c~~d:/~lie~~t/t~'"";,:,,,,, ," 
.,":) , ;~b~:i8Ub,s$ltUted: tor 'PublieCir~/lfo.25~~:. ap~ar:'1i.:,?~oi(': ,,' " 
" }{i~ 	

, 

.; ( 	 '~Pa.ge', 81 ,-of' the' 1945 ,;eo.itiol{ot':)Oc;uments:;"pe~8:i~~1,,~tw~'::;-': • 
, " 

~Foreign,~s Control.,', ,,' , " " " " ' ',,' ,;:.(' " "',. 
" ' 

I' ~, 
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The following should be substituted for Public Circular No. 25. ap
pearing on page 81 of the 1945 edition of Documents Pertaining To 

Foreign Funds Control: 

CERTAIN COMMUNICATIONS WITH ITALY, BULGARIA OR RUMAKIA 

EXEMPT FROM GENERAL RULING NO. 11 


Public Circular No. 25. as Amended. 

(1) Exemption from General Ruling No. 11 of certain communica

tions with liberated Italy, Bulgaria and Rumania and certain acts and 

transactions. There are hereby exempted from the provisions of Gen

eral Ruling No. 11: 

(a) 	 Any communication of·a financial, commercial, or bus
iness character with any person within any part of the 
territory of Italy. Bulgaria or Rumania controlled or 
occupied by the military, naval, or police forces or 
other authority of any of the United Nations: 

(b) 	 Any act or transactiotl involving any such communication; 

(c) 	 Any act or transaction for the benefit or on behalf of 
any such person. 

(2) Certain general licenses not applicable to Italy. Bulgaria 
", 

and Rumania. The provisions of General Licenses Nos. 32 and 33 shall 

not be deemed to authorize any remittances to any person within the 

territory of Italy, Bulgaria or Rumania. 

Lrssued October 17. 1944: amended March 30.1945 (9 F.R. 12580, IO'F.R. 

3433),. ~~ Releases Nos. 56 and 66~ 
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" 	To ,All Bankinglnstitut'ions and,:Otliers' Concerned 

'iii theSixtk'Federdi,ReserfVeDistrici':'j' ,,' .' . . '. .' , , ,," '. .' .,,', . .. . '~,' . ".... ;. 

For your information we 
" 

quote beloW-the text of apress'relea~e':'i~sued . 
t6dayby the Acting', Secreta~y of the Tr~a~ury: " ',: ", .~: ' ,:~.. , 

. . 	 '. '" " ". "], , .. ,',... ,-, . 
lVerytfrih~: y6urs. ' ' , , ' ,. ' ",', , 

,1 .' .'" ", W•. S;l\fCLA~IN.:JR·krJ~J'ent.', " 

! .' 

, \ 

\. ' 

322506 




F 



f 

:' 
-" 

32
25

07
 




: ,'t, 

- , ,'.~ ~. ' 

..~~ , 

-~.. ""'. ,'. 

T,REASURYDE'PARTMENT'" 

FOR IMMEDIATE REI.;£AS:E: 
· .... Tuesday,·S~pte!hb.€r:.l;1942""··" ., .. 

Washington,l):'c. 
. , '~'"'. . .:, . 

F 
r 

. . Iil£i5r'iil~tibrt~a,;~~i1~bletb the Treasriry Deparfinenf'indicates thaL~:e·rs~nsinthe,!,b~i.~~,i<' ': :'K:c::."S·,· :. 
:§tate.~: ha,~~:;B,ee#/~~~n'tentlo~ll~.Hi!~~iatipg' the£!eezirig'·r~g;ulatiok~.6i:;.,~;~~~i~f:~,f~~(f~ ';ti;;i,,:~:!. 1; .' 
!curren~y,:,ch;!1c~s, dra£ts~ :arid'promissory' notes. to persoi:J:s.in Switzed~l\'4;:::Spa:i'ii.};p~o~~(t'ig!l' ,;.: 
Sweden. ~ri~r oiherEuiopean;~ount~~eswhi'ch are·£rozenuiHfer Exect.iti~e·Orair~·:Na;::~8389~:;~~ 

.'... , Public tntefpretati~p,~J~;~;\~;~~ajby;the:J,~e~~ury 'D~p~ri~~ilton;:.iu~li~;)i'~:;:l 
makes. cJear·t~~t the·:al)ove~.~·entiop'edYfina'#c:i~H~~ns~runieilts ... tri'~Y '.be, seh:t<f~~t:if 

...Europe~!l,:,,!~~utr~1~:2~uritr-i,e~ ;9~ly,!,pursu~ilt;;to;';';a' J.C~~il.~ury~I,i>~pir'tl:l1:etit(li.c;"· ,. :;t 
~offiCiars;~sia:t"edHtl.i:at :a:s~":a:~gen:efal!'policYii~th~;q}f~'a:~itri;~bepartrnen~ia.i5:~s~p'0 " .. .' ,,' 

.......... ,.• ·i!~~~~~!~~~:;.~~f~~t~i~f!i!f!~;:s, ·~~ll!)!1:ti~~,; 
'·::stoppin.g~ta~h~tYP.es~$~6f::r:ernitt~nc~s.~~nd:i p'a:Yti(el}tS!±(ol:~neu_ra .' '~Eu·t6p~a.rRi~dttfitH€if·;,~s:iiBh.: .' 

.• reWit~anl!fs: ;~~~t;h;~l" , ;"~~Y'!p,:i~~t;~~rn,:ic~ies,;~ilirqt#g1f2'e~J~blis,pe.~;,,"~a:riRiB~;;\ghi,'~,li~)~:~~i~5~e~~· 
appropri~k ·forer ., ,' .. liild"~i:toritr9.bge1}eral ";or.. spedfibJiceii~es(:.Suc:li"li~ei!s~§;.p'Ow.eV'et.;. 
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SENDING FINANCIAL INSTRUMENTS TO PERSONS INBLOCI~£D~ NEUTRAL 

EUROPEANCOUNTRI,ES PROHIBITED EXCEPT UNDER LICENSE 


./. (Press release on reverse side) 


'" . 
. '~ 

. "t', 

TREASURY DEPARTMENT 
. '~,: 'OffiCeiOf:the"Secretary 

'."'. ~, .. ' 'Foreigii' ,:Fuhds:Contrcil 
. '., . , -:, ..' ' . 'l "U" r, ,;. . ~,." \', ,.. _...,"

1;' . , " "v';'A:ugust 31}1942 
. ,', \ .;~~. I" r., " ",!, ~"" 

,~, .r... \'< . .:: --;-·/'::t: ':-. , ' " •'d' 

" " .. " ,; , PUBLIC~,INTERPRETATi:ONdi0;,:6".t: : i . 

"'UN'DER".'E~E.Ctr:TI;V;,E:,,0RI?ER,NOio8389,>:APRILIO; .l~40,;l\S ~MEND;ED;,AN'D,.:R:EGUDA• 
. ,TIQN;S'ISS'lJED;: PURSuA'NT:rHJ1:RETOl,.~RE~A:TING:'T0::iFORE'1GN ::'Ftr.NDSi:GONIl'ROL 

J,
:',,' >,' ',' ;t~ ::' 

.' 

.. , 
" < ~ '~:'.:,.:.-: 1~ ,~.~. ' '!:""'..::,. i'! ' ... ~ ."~ ;,>; ?,~;,~,.t..:},;.'. 

,'1"',,> : ~ " ,) ,J, ' 
I", ~ ,:'; .... " 

,)t;,:'~, ,,:', "". : : " i ,,>', 

H~ha~" fR~e .~o, .,the~tte,l!tion ot the~ !r,~a~~ry' J,?~paftl1l~l}t :.th,at:,per,o':lS :withi1.l'· the' 

UnitedStaJ~s. hav~ qeensendiDg,'secul'!tiesj,currency,.checks,'drafts, and 'promi'sso~y,notes . 


, \ 

to ,persons in,;Sw.eden".switzerlandi'· Spain,. Portugal, ,and' l)Jnoccupied 'Fran'ce ..,',. t >~, . 

. ' , ; .' " .t, . .~ ":,"':'>" '. ',;" , ,; ',' '.~ 

..• " ," . . . 'J j _. 

, ' ., .A,ny ,suc:;h utt11censed:,sen~ing, .0£ secul'1t.u:!:I,. ·,currency;'· checks, . dr.~ftsi'(or· ,promisspry 
notes. to such'countdes'is!,prohipited lby·the 'Order. ~None of th'e ,general'.ic~n8es';(iricludirig 
General IJic~nses Nos. 32, 33,49;50, 52,.and70) authorizes any such sending. . ~. 

i,, 

,i> J. W.PSBLE,,· 
" ' Assistanlto.lhB. Secretary. 

I: 

" . 
" ", 

'," ''', . 

, , 
. '. " 

, ...
! ....... . ,;' 


! " 

, I 

. ~" 



F 
f 

-----,.-.,------,-"-'~-----:-J 
,",

/ 

/ G;~~~:> 
' ...~~.. 

,/ 

//
/ 

,.,/ 
,,/' 

,/ 

" / 


(~ 

\ 
I 

Treasury Department 
"FOREIGN FUNDS CONTROL 

,Oct~ber 5, 1945 

GENERAL RULING NO. SA, AS AMENDED, 
UNDER EXECUTIVE ORDER NO. 8389, AS AMENDED, EXECUTIVE ORDER NO. 9193, AS AMENDED, 

SECTIONS 3(a) and 5(b) OF THE TRADING WITH THE ENEMY ACT, AS AMENDED BY THE 
FIRST WAR 'POWERS ACT " 1941, RELATING,YO FOREIGN FllNDS CONTROL .• 

L Prohibition with respect to certain dealings in checks, drafts, etc. 

Unless authorised by il license or' other authorization of the Secretary of the, 
Treasury expressly referring to this general ruling, the presentation, endorse
ment, acceptance, collec,tion, payment, transfer, protest of, or any other 
dealing in or with respect ~o, any ~heck, draft, bill,of exchange, ~romi~~ory, 
note, transfer order, or other payment instruction 1's pi~hibit"ed", '''if such in
strument, pr-ior to September 2,,1945, has been within', or there is reasonabli! 
cause to believe that it has been within, Germany, Japan, Italy, Bulgaria, 
Rumania or Hung'arY"or any territory which at any time was occupied or controlled 
by Germany or Japan. 

2.Cert~in transactions with respect ~o checks, drafts, etc; authorized. 

(a) Notwithstanding the provisions?f General Ruling No. II, as amended, 
the return to the sender. except to any person who is within Germ~~y or 
Japa"; or whose name appears 'on, The Proclaimed List of Certain Blocked 'Na
tionals, of any che~k, draft, bill of exchange, promissory note, transfer 
order or other payment in'struction, to ,which paragraph 1 hereof applies, 
ia hereby author.ized, provided such instrument is stamped or marked to 
indicate clearly that payment thereof is prohibited by General Ruling 
No. 'SA. 

(b) The sending, mailing, exportin~, or otherwise taking of any 
check, draft,' bi,ll of e,xchange, p,rO,missory" note, foreignc:urrency, ()r"any 
sec";rity from the United States to' a bl~cked country may b'~'effectedp~r
suan ttothe 'term's "an'd cori~h t ions of Glmera lLi.~';nse'8" Nos. '49', 'so, 52',70 
and. 9,2'snd 'anY'other general li'c.en'se her;eaft'e'r''fsiiued which",e'xjnessly li-' 
cens~s any transa~tion reterred to in Section 1 of the Order with respect 
to a specified blocked country or countries. ' 

(c) Persons departing f.roll! the United State~ fo-r blocked countries 
are hereby authorized to carry: 

:' ..... . 

(i) travelers checks and checks drawn on the Treasurer of the 
United States provided such checks are issued in the name of the 
person carrying them; 

(li) Unit'ed States currency in denominations of $20 or less and 
all fo~eign c~rrencies. 

FRED M. VINSON 
Secretary of the Treasury 

• Appendix A: - Sec. 3(a), 40 Stat. 412: Sec. 5(b), 40 Stat. 415 and 966: Sec. 2, 
48 Stat. I: 54 Stat. 179: 55 Stat. 838: Ex. Order 8389, April 
by Itx. Order 8785, June 14, 1941, Ex. Order 8832, July 26, 1941, Ex. Order 8963,., 
'Dec. 9, 1941, and Ex. Order 8998, Dec. 26, 1941; Ex. Ord'er 9193'~ July 6, 1942, a. 
a.ended' by Ex. Order 9567, June 8, 1945: Heluht ion." Apr iI 10, 1940, a. a.ended 
Juna 14, 1941, and July 26,1941. 

45,-49 

10,1940, a. a.ended 
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BANK. f~m:=:=t::.B&w_~~~ 
:ms~riO'I~:~T·~. A. ·~,>_·ff~ im;,m~t.t~...L.., 
tmY lORK.:cotcmlAL 'ANn ~.:D'mMlPls LTD.~J ,AUl)STAa[~OOMP.,)II":~ 

. ' ,,' ..~ .'. ," " ".,: .."~. '....:::'.' ' <:":' : ',:l;', 
. UOL1.'JDI1)nOJl· .•. mansIONS·OF ~L: LIClmD', 100. 1.2' AIf),..:a. .AS':::A 

~~, ·.~Wl.Ifot.~~.~ _. _~~:~ 
0' ~~~!SLY tl:J,OOO.OCO,C!X)AJJl)· A SAPB·.DEPlNO ~,D~:1HI;;'~f,. 

: • ,:< ~,' • ,', .: ;:.,. 

OFt7l:tOoo~OOmmo.PGR A~,obFJCo.LQlW{ dD'J'QNQB" __:~t 
, "". . : ' i'. . .~.. ii,' 

AHD A SAn DEPniti ACCOlJft HELD J'Ol{ ACCOUNT OF,S'l'AB 'COlfPAw'Bi •. 
~J,:~;,~••SU,_.Oo. ,REQUlii' .~~~: ~".;":~JOO. .. . . 

SECOND, SIGNATURE THIRD ·SIGNATURE 

~ ,~
:'~~'-'-.--<-''-'-4~J------I---UN~¥T':":";"'-HO-.-...---+--W-,....,rT-,;'ffO-·-.'---~~UM..;.;.vIt'"O. 

.' "~." '., " 
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FEDERAL RESERVE BANK 

OF NEW YORK 

. l 

.. : ' 

S~:: '-P-V ~·:O.aiel/Jh. 

", , 

this time being; put into the foi-m of a check list and weare n9t attemptmg 

0 CLASSIFIED 
q~f:I03 

August 19, 1940. 

Def:Lr Mr. CbBmber1ain: 

Referring to recent eonversations between this bank . and the .•,<; 'I ,.. . ~". 

Treasury Department' concerning' the recording of serial numbers' ofcoupbRS 

delivered to this b'ank unde~ Gene:r.al RuJ.i:tig No.5, this is to.advis~ the' 

Treasury .Detiartment of the procedure which we are following in this matter. 

For the past several ,weeks we have kePt a record'orih\9 serial 

numbers of all coupms, detachea. from the bonds ,to.' ~ch they pertained; 

in. cas~s whe~esu.chcoupons were shipped from the European pait of any 

country named in the Executive Order ·and were delivered to tis ~der. m!ln~ . 
. . .. ,

9ral Ruling No.5, and provided that the coupons were payable in .this 
.',' 

" 

country in dollars. We shall hereafter record, also, serit3l nUillbers. of 

coupons of the kind above described which ~reshippedfrom a source other .. .. 
than the Europe8n part of any country named in the ExecutiVe Order :m ~ses . 

where there is an interest,in the colipons,ofa natioruuof .oneqf the 

countries named in the Executive Order. In other words~ ·we ~~.Ilg:t, ~e-
. \ - ,!""';;,:,,,,~ 

cording the ~erial numbers of any coupons released by us under the Treasury 

Departmentts;instructions to us, of:Jlme7,1940~ or, released on specific 

Treasury authorization in cases where there is no interest, in the couPons" 

of a national of one of the countries named in the Executive Order. 

Serial numbers recorded by us in the,. foregoin€; . ~sesa.re not at 

http:Gene:r.al


August 17, 1940~ 

, , 

Ml!MORANroM 'FOR mE FILES: 

Mr. K1m.ball'9alled yesteroay and said tha.t the :wa:rk, of the 
New York Federal in connectlon with teld,ng serial numbers' ott'of 
coupons would be eubstantlaJ.ly lessened if we perinitted th~ to 
release ,coupons coming ,from CUba in caseswhereth,eFederei Was I 

satlsf.:led that there DS no 1nterestot 'any of thedeslgnated, ! 

countries Or natlonalsthereot. Luxf'ord mid I dis<:mssed'th1s 
propOSition and reaohedthe 'conclusion that a record of"sarin 

'. .' ".", -',' \- ",.. " ", . 

numbers'ot coupons released wl:l,ere the New York Federal was satls
ned ,that the;-e was ,no '~Ch' illterest"whl1e possllllydesi;rable 
from. the pa1ilt. ot· view' of hav1D:g··6ll1.. absolute1¥- complete 'record, 
would prObably not serVe, any ~beilet1clal ~S8•. It seeined 
to us tl:lat ~th1s category of cases, coUld very well be rel~sed , , 

I 

wfthout Obte.1D.1Dg the ,serial numbers of theccnipolls without 
mater1~ diSturbing,the~ etfectl"'emEiss of' ca'i8at"l:lsts t~: :be 
compiled in tlie :fUture.' After' au:, th,e ma1nth1ligwe are,lo~k1ng , 
for ls t;tLe seoUr1tY 1tself and we will have a ,eat1sfacto1'7. ~cprd., 
of all coupons detached from secw;1 ~:les in Europe. .," 

, I' ,spoke to Mr. Kimball this, mOrri1l1-g ,and. told .l!.1ln of' our. 
concluslons!. ReStates. that in any case 'wherecoupo:ris,wer.e ' 
released ,pr10rto determinat10nthat there was no":ila1;19n~" 
interest therein, ,even ~houghSuch coupons 'came .:trazi.;CUb~ 'o:r 

, ~:otl;i.er non-~p~ countr1es,theFederal'cReserve'Barik: c4ilt~..; '. 

plated obtaining a record of thes&r1al numbers~ but th:~twnen the, 
bank wassa~1sf1edpriorto the r~ease of't'he:coupons'tiiat there ' ,. 
was no such'interest, they woUJ.d,notkeep'areoord,ot"tlie ,ser1~ 
numbeTs.Xim.bali' stated· thattllese' infoioma:l arrahgem:ents:~were not 
qultesatlsfaoto17 to ,him, 'end I~ested that he.wr1:te 8:, 
oont1:rm.lator,r letter of hls understanding ot the' prooedUre. 

.. 
, " , ~ .''.'~ 

1 

...•... 
" .' I 

, , 
, " 

I, ~ , • , 

, . 
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January 24, 1941· l~ 
: ',', l~ 

To: Mr. Pehle ,Subject: Effect on foreign transactions ~ ¥ 

in this market of ,last, weekend t s ;V". 
From: L. W~, Knoke articles regarding freezing of 

all foreign funds." " 

",,', '",~f,V 
As mentioned at the' time over the telephone on Janl;lary 20 

. ) 
and January 21, the three leading banks in New York reported that 

they had not noticed any unusual o,perations,. One other bank stated 
, , 

that th~r,e had been SOM~ curre~~~ withdrawals; primarily for Italian·~--·,·

account (just over $500,000 on January 20 for Italian account, 
\ 

about $350,000 for Mexican account and a few small withdraw~ls 

pres'Uinably for Swiss account). Withdrawals.. for Itali.an account 

viere mostly in denominations of $50 and $100, others mostly in 

thousand do,llar notes. 

On January 22 the Chase Bank reported that, they had lost 

from 3 to 4% of their foreig:hdeposit~ during ,the week but adde,d 

that they didl not of course know whether that had to do with. the 
0, 

. .. . 

newspaper reports. The whole, they stated, was not alarming. 

On January 23 the Guaranty Trust reported that they were beginning' 

to see' some signs of flight of foreign money pl;1rticularly fo,r Swiss 

account. The, same ,day the Irving Trust informed me of further 

currency withdrawals of about $100,000 each for Italian and Mexican 

account, all in,denominations of $50 and $100. 

Orders for the purchase,of fo:reign exchange in amoilnts 

larger than usual have~'£h';~ke marketi,\here-for several million 
, ".' . . 

Argentine pesqs from Sweaen and from, Swi~1i.ziE~,;rland and for about 
.. ". "" 

Swiss franc'S 3" million from' Swi,~zeri?n:d'l\CrMarketwise the ,effect on 

the rates hasb'een a,·r.ls:e in th-e<rates6f fFom"say,J' 2}6@,..'to, 2375 

fer the Argen~inepeso and fr:~m,?32l ~o2328 for the'8wi'ss f:nanc. ' 
,; ;, 

322520 
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./
I .I} , ,!1'6day the market had rumors to the e·ffect that the Swiss National/,:'" .... 

v' '. 
Bank would no. longer, purchase dollars (except for commercial trans

actions of a strictly legitimate character)~ 

Sales of American securities for'Swiss account wh~ch, 

during the week ending. January 18 according to prelimiriary figures 

of the S.E.C. - as I said to you over the telephone this·mor;ning 

they are not complete but give,a fair indication of the trend 

were less than $100,000 a da~)in the last three days, have amounted 

to $621,:000 for January 21, $743,000 for January 24 and $450,000 

for Ja.nuary 23. So her~ I would say, is a very definite indication· 

of nervousness on the part of. Swiss holders.' Tb.e sale of securities' 

is, of .,co-qrse, the first step Which now seems to be followed by .. 

the tr,a,nsfer of. dollar proceeds of these sal,es into Swiss francs. 

Mo'st of o.ur banks seem to have received in recent days 

cabLes from abroad asking for an expression of opini~n as·to whether 

or:not these rumors foreshadowing further freezing of foreign funds 

. in- this market were accurate. As you. know we ourselves have received' 

such an inquiry from Ecuador and.another from Switzerland. 

,.4-., .• 

Ij .' .. :~ 
" ... ,": ",,;,r;-. .; 
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. d' AUT'lWRIZING A PROCLAIMED' LIST OF CERTAIN B~OCKED NATIONALS. 

AND CONTROLLI,NG CERTAIN EXPORTS ' " ,:.j 

I ~ .' 

A P~QCLAMATION 
, ~. ') 'j 

,," I, F,B.;A:N~L,IN D,. ;ROOSEVELT; Pi",esident of the United tStatesfof. America,. acting 
,ul)der and.; by ,"virtue; o:Uhe;authority 'Yestedin me, by Section S(b) of 'the~Act' of'0ctober 0, 
19J:7 (40,St~t, 14l,S) as! amend'ed and·S~ction, 6, of the Act of-July. 2, 1940 {S4;Stat;; 7,14} ers 
amend~d ~l1d; !:>y;virtue,pf: a1LQther authority"vested-in tne, and) by ,.virtue'oL the: existence 
Qf. a: pe,rio<;hof,unlimite.d+nati9na~, e~ergency; ~ario. ,(in'ding that this, Prochiinatioll' is necessary 
in the (interest o~ ,nationali defense,do ,hereby order and proclaim the following.:'. , 

, .' ,'" j ..'~ _ _ ".. , ; L!. . '}. , ,- - . ,',' ~ , . ,. i '" I ' " :l' } •••• 

Se~tion. L : The .:Se~xet~ry'9f S.tate,.ac~ing illi !cC!njunction "with the; S~~retary, of the 
::rreas:u~:}',,. t,he,j~~~o,r;ne;Y.:;G..en~r~tl, the: ,~ecre~~:ry of. <;:;ommer~e, th~; .Apminis,trator of ExpoEt 
Control, and the Coordinator of ComIl1ercial and Cuit1,lraL Relatiqns Qetween,the Americ 
can Republics, shall from time to time cause to be prepared an appropriate list of 

(a) certain persons deemed to be, or ,to have been acting ,or. purportit').g .t9 act, 
: direcfly dr'indirectly; foF' 'the benefit Cif;' bi.- 'under' the ·.direhio~, 0(6'r ,under!he juris
diction of, or on behalf of, 'or in collabo ration' with Germany or Italy or -anational 
:thereof;and, , ';;,> ,,:;" ',!,." 'i 

·Eo).certainper~ons,' to;~hom, or. on':w:hbsebeha:lf, or for wnos'e ;accourit;,the 
exportation directly or indirectly of any article or material exported'from th~'lJriited 

.. State~;;is .. deeme.d; to,be detrimental to the interest of national defense. 
... . ," . ' 

. In similar manner and in the interest of national defense, additionsJto:and. deletion's 
from sU(~h list shall be made from time to time. Such list and any additiorts thl7reto',or dele
tions therefrom shall be filed pursuant to the provisions of,the F'{!dera(Re'giiter Act and 
such list shall be known as "The Proclaimed List of Cert:aiu Blocked Nationals". 

Section 2. Any person, as long as his name app~ars in such list, shall, for the purpose 
of Section 5 (b) of the Act of October 6,1917, as amended, and for the' purpose of this 
Proclamation, be deemed to be a national of a foreign country, arid shall be freated for all 
purposes under Executive Order No.S389, as amended, as though he were a national of 
Germany or Italy. All the terms and provisions of Executive Order No. 8389, as amended, 
shall be applicable to any such person so long as his name appears in such list, and to any 
property in which any such person has or has had an interest, to the same extent that such 
terms and provisions are applicable to nationals of Germany or Italy, and to prope1ity in 
which nationals of Germany or Italy have or have had an interest. 

Section 3. The exportation from the United States directly or indirectly to, or 011 

behalf of, or for the account of any peisonso long as his name appears on such list of any 
article or material the exportation of which is prohibited or curtailed by any Proclamation 
heretofore or hereafter issued under the authority of Section 6 of the Act of July 2: 1940,as 

. amended, or of any other military equipment or munitions, or coniponent parts thereof, or 
machinery tools, or material, or supplies nec/::ssary for the manufacture, servicing, or 
operation thereof, is hereby prohibited under Section 6 of the' Act of July 2, 1940, as 
amended, except (1) when authorized in each case by a license as provided for in Proclama
tion No. 2413 of July 2,1940, or in Ptoclamation No. 2465 of March 4,1941, as the case 
may be, and (2) when the Administrator of Export Control under my direction has deter
mined that sucI1 prohibition of exportation would work an unusual hardship on American 
interests. 

:,,,: 

:'<; '.'. 

.. ~, 

.' .. 
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Section ;:4.;, ~,T,he, ~_term; :~'person"."as used dierein ,means ;'an individual, partnership, 
association;, corporation or ;i:>ther,;,o'rganization.,." .,' ' 

The term "'United States" as usecrnereihilfeans the United States and any place sub
ject to the jurisdi~t~p~Hh.~reof, :inc~qding the} PhilippiIt~, ,Islan.ds,;the: ,Canal Zone, and the 
District of Columbia and ~ny other territory, dependepcy or possession of the United States. 

Section 5. Nothing herein cciiit~ined shall be de~m:ed in any manner to limit or restrict 
the provisions of, the 'said Executive' Order No:', 8389" 'as' amended, or the 'atlth6r'i~y vested 

, therebY'in'the Secretary\ of the Treasury 'and the- A:ftorney'Ge'ne'ral!,'Sb;far; a:~Nhe)~:i'id 
Exe'cutive' OFder,No.83f?9; ;"as 'am~rrded,' is' Goncerrted;·..'JThe :PibClaim<?d iLis£'~b:O!Cei-'tiih 
Blocked N ationa'!s",: autlidrized:·by: th!is 'Proc'lap'latioh,-,kfrt'efelya"!ist;bflttetUiinj'"persohs
:-vi th respeCt t6",wh'din'\and:hvith :respect' to whose:pfoperty' :;iiiterdts::th~i"ptib'IPc;'·is"\s~eti:.. 
fically putoirnotice"thatd:he",provision!?' of' s uth..:ExecutiVe:·0t.der:;are~ aplplicaljl~l:) ~iia tthe 
fact that any-person is not'namedin such list shall in no wise bt; de~f!led. to ntean that 
such person 'is 'not a natidilaf'ijf fa 'foreign'C6tllltry;designafed 'in such O~dh;\'v1tliin tl;1<:: 
meaning thereof;: or' to 'affect ,in: any 'manner, the a'pplicahon 'of'sUch ;0rCief':t6i 'sudi i p~r'so-n 
or to the pr?perty-interesfs' o'£: sudlpe~s~n~ ;;".; " .. ,'.. "', ,L " . : ' ,; ',:,"" ~ ';" \ 

, ':' "~',.'.- "', , .. ~.:-.:!;!" ,.,. :;) ''':!J i:/" ; J', ", .'., ;{!;'i(;':,~}:f . 

Done at the City of Washington this 17 day of July, in the year of ohr'Lo'tcr;'i'i.iheteen 
llUnqred: aPti ,forty, one; and, oj -"the 'independence of?th'e ,UnitedStat~s, of ;Amefi~\a the one 
hundreqandsixty:;sixtl1;', ' , ," " ," _,,,;;;,j';,,, ,") 

,': ! .,1 J. 

,'-,By; the President: ' 
,-"SU1\1 N'E'R WEL~k~',~" ',~: I ~., :: . 

" Acti1~'r/Sicr~'tqh :o{St'bie: ' 
, • '. . ' ~ ~ }. 1 . '; . _. ) , i 

',' :./

:-, . 
; " I': i;' .:\-. -:', :. .~; :: ' . ," • 

• I .'Jr, ':' I·~"~, . 

-, .. ' , ,.. .~'.. ,- " 

-, . ~ : 

.f! '" 
, .', ,,/ 

" " .: .... ! i ~!, .~);' , ~.:, )"1 ·\1""
" " , " 

',;.-,:.. ; " ~ ,·;1) ~'~" ~ !.:-~'. ,1' ': 
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FOREIGN FT'ND,s ;:~ONTHOL 

Februa.ry 2,3, 1943 

Administrative Memorandum No. 114 

Subject: Organization and Perfonnel Cha.rt of the 
. ,New York Federal Reserve Bank. 

On the reverse side of this memorandum isa chart showing 

the organization and major personnel of 
'. 

the Foreign FUnds Cont:ol 

Department of the New York Federal Reserve Bank as of l"ebruary8, 

1943. This memqrandum supersedes Administrative ~fiemorandLwll No. 95. 

, - ~. : \ ' 
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.~ 
".".... "':.-' .•..~ 

, ...•;'; .", ..~.~ .. ". ...... .~':'~. . :";:' co 
~.....:- C\l-

FEDERA L RESERVE BAMK OF'~EW YORK" L'J 
C-J 

Foreign Property Control Department February 8. 19~3 C\! 
C't') 

La.. ___ Vice pres ident L. W. KnokeI 1 
I
I Asst. V ice Pres ident H. H. Ki mba 11 I 

I 


1 1 I 
Ma nager Ma na gar 

Chas. N. VanHouten 
Spec iei JAtt orneys 

Norma n P. DavisHa rd i ngC owa n John J. Kirby 

19 Division lAPP. & Records Divisiori I 
Compl iance" DivisionI I I I 

A. MoaH. M. Wease J . N. Sherwood C~ B1auvelt 
Chief Chief Chi ef Chief 

I J . I I , ,J~I 

;~~11il

,(/) RI 
i (/) ~ ~c:: 11:S' \)'- - ;I L.) . 

'j lL.l.~· \, Io~.c=- \"':)! ~.~ \, 
~ .)~;;.:; 

~ 

f

':'I.~ 
-ex< Cl.l. f-

I-

w 
to 
';( 

-~ 
~ 

-


Business Enterprise 
stenog'raph ie Section Compliance R~view InvestigativeI- I-  f-Section 

Mr. H. GriffinMrs. M. "'hi te StaffMr. J. Carroll 

Drafts t Trade Foreign PaymentsAd Hoc Bloc kingFi'ing Sect ion 
" and Shipping Section I-r- Record unitMrs, H. Raasch Mr. W. Ma tt hewsMr. R. Tompkins Miss H. J. Burke 

Flexoline RecordsApp, &. Records 
Sect ion 

Re ports Sect jon 
Mr, A. Stanton 

r-r- 
Miss M~ C. Cronin 

Stenogra ph ic 
10

Miss Eo V0 I 9 ht 

Miscellaneous Section 

Hr. PfeifferW. 

Securities Section 
Mr. C. Strom 

Remittance Section 

Mr. F. Deue' 

Consulting Section 
Mr. P. Elmer 
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'OFFICE',()F'THE COlLECTOR 

,DISTRICT No. 32 

, ~DR£s's,Au. COMMUNICATIONS FOR 
:THIS OFFICE!fO THE COl..L.ECTOR' 

AND QI.JOTE fllLE No.. 

112'01 

/' 

FedE;ral' 'Ri~ij~f:f '. Bank 
. sanFr~c't~c:6:;. ,California 

Gentleman: 

The~\;'1'8: tra:namit:te~herewith', by. ;r6g1:~tared .airme:.1i;L.~'fQr'dls'" 
'pe'~it1on bi the.Fede~a:i~.Reserve ;Bank in San Franoisoo 'the,i~\DD of 
$11,650~O~ in' :currencJ detalned"'attll~~'POr.t as' bein8bro~t4£nto 
the Un1t~ S~ate8oontrel-:Yto F~r~i'g,,':'iUIid8 Control Gen8r8i:R~f.tJg, , 
No,. 5, described as to denomlne.ttqri, and "KInd as fO;Uows: 

; 

PllOC:ES KIND 

12 	 FRN 
2 	 n 

,n3 
" n 3 

n2 : 

n6 	 : 

.n28 
2 
 I tI, 


1 , 25 n 
ft 

1 It 

n4 
2 n 

1 n 

1 n 

2 n 

26 " 
1 n 

1 	 II 

1 	 n 

1 11) 

1 " 
1 	 It 

1 
.' n 

BANK OF 
DENOMINATION ,ISSUE AMOUNT 

$ 50.00 

" n .. 

ft 

n 
It 

100.00 
,II 

II 

n 

tt 

1t 

n 
If 

II 

" 
500.00 

" 
1,000.00 

50.00 
100.0p 

" 
It 

2-B 
3-0. 
5-E 
:6-F 
7-.G 

l1-K 
12-L 
I-A 
2-B 
3-0' 
4-D 
5-.E 
7"'!Q 
S:"H 
9..;1 

11"'K 
l;2-L 

2-B 
12-L 

2-B 
L 
B 
D 
E 

TOTAL 

• 600.00 
'100.00 
150.00 

,.150!00 
lQS.OO 
'300'.00 

1,400,.00" 
~(jO~00 

:2~,:500. 00' ' 

":!60.00 


. ' , 1:0'0:::00, 

40,0:/00 . 
?~9;~:QO,: . 

. <rOO'.OO 
.' ,'too,~OO 

" 200.00 
..... 2 ·600"00" 

. ~. ,.:" /.p: .•• -, '~ 
:5,00.;;00 

; :'" 

500,.00 
1;000.00 

5~.:OO 
100.00 
100.00. 

'J.:OO.OO .. 

$l:~,'650 ~OO 

• The ahOv", ourrei!(iy: Vi.a~' deta'1neq,frqlll Mr. Louis' L.e~i,J9~iA~tlEr . 

, anc e8trt~l··M~~:~lUa,G.~oc.~,:a;y·•.. ~oanal~~:Gardens, HonoljI]!;g~ ..~ ~'. 'H ;;.on 'hie . 

arr!v81at:,H9~olul'u: Airport In" pi~ne"··~9t%6644· on 'Deqembe,r4, 1~46'~, •. 


"J; 	 • ,,to. 

. ," 

.' .'. 

, ·i··..-:- ... "," 

',_,-_ :t', .__:_-"'"....;:"".",.:c. 
" 

.. '------ ------_.._-----_.,------,-,-_._-_._--------'--------_... 

! 

http:J.:OO.OO
http:1;000.00
http:1,400,.00
http:1,000.00


,. ''0'' ••tt; ~,~ .. :t.;..: , ., ". ",_. . 	 / 

,e" 

. . . 

Mr. Lee 'statedth~t Q1'5~h~a:bo:v:e:sum $lO,OOO~~00 in currency was 
given to him l)yhiB bro:tli'~r';il:n~~~wl' Ol'i'en DaOH.a.ng,,#20Umberland Road, 

'Kowloon. TOt1g I Kowlo6n,;:':~o~ ..K6fig I' :Ohina f wh~ /~~!i:~~g8~.lsS1oIr ~erchant 
in that city. . . :, ,:)":_ ... ,.:~ /J,;:'.:)..,. 

. . , '. . . 	 '··J,}f~~)~i'~~:l>·'):l%·~:~:'~ .; 
The mon~ w~s.:g~ven him by his brother-1n~law'fo*:;.~h:e\Jl~bs) of 

providing f~d~for Mr. Lee to ~e In pr"v:!,qi~·a·;~()m~yt!rid'~OhOOling 
for Mr •. Ohen's, daughters, .Barbara. and J'earie~t,@-, j~O El.ccompaiii;edMr. ,1:;ee 
to Honolulu where thet will now make their' home.' .fMr.~, Chen's wife is 
a sister 'ot Mr:. Lee. The balance of tlie money,$1,650~o'6i:reWlthe 
residue, Qfthel~' a Mr. Lee took out of the Un:l.;t~ed· S;tate$. 

, • •• • )- ." ~-'"' N.7 	 , . t . . .... 

Mr.·Les'states that he depart~d from Honolulu on .TUne 14~ 1946, il,1 
the SS.IGNAd~o:,;DONNELLY for HODg; Ko~ because of 'his fathe:rs death in 
that c~tY.and:that his sister was the. one. who requested tJiat he take 
theirda:ughters:.home with 'him to Honolulu and raisethem"as ,theirop.. 
portunities' in:China ,were precariotiS due. to·'troubledt;imeB~·Rest~ted 
that when :b.e·'ci,;parted' from HonoiUluhe;had' inhispo8.s8ssi6n·$900 ..00' 
in drafts,."$2,.OOO.OO in travelers checks and approximately$800·~OO 1:n ' , . 	 . ... 
currenQy and oash.. ., . 	 . .' 

Mr. Lee sta~edthathe did not knqw of there~trict:1dns Qn currenoy. 
and appeared to Bllswer all questions readily' without 'att.~pt ofeve:s.ion. 

r'" '" ,.. 	 . . . 

Mr. Lee has '~l:ieen notified to contact the Federal ,Reserve Bank' at 
. I • ,. .'. . '. " '.' .... ,'.,

San Franci.IjJco in, respect to filing TreasUry Form TFE.;.J.;o'· A-oopy oft;he 
letter to Mr. !.ie'e is ~nolosed. A copy of O:tistom~ Form'~.051,~, reoelpt, ~ 
#162445, dated ~Be~em.ber 4, 1946, given to :Mr. Leais·e:ticlo't;{edhere~~h. 

.' .'. 

cc: 	 CGIIIJ!l.issioner. ,of Customs ,. '. ;: 

Washington, D. C. 

Encl. 
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to:' ee::f -'#.. 

San Francisco 20" California 
•.• 1 :. • ••• 

J rulWl. ry 7, 1944 

.. . ~ 

"~:;'I!elOCation ituthority, 
, zanar RelocatiOn Canter, 

. ~.:.
,Manzanar, California. ' 

i 
......._.._---_ 

'. 
...---.. 
. 

Attention: 	 Ralph P. Merritt 

f'J;'oject. D~c.tor 


He: OI~AILA:Fk!'I1 

Dear Sirs:, ,--
_ . Hef~rence 15 t~l£lde to ~rour letter dated Ja:luary 4, 


1944, requestirtg to b~ informct;,l, if the "CerUflca-te'1f referr-ed 

to"in General Ruling .no;o 16, f:ar·e.graph(2)', SOI:;t.ion· (b), 


'" is a prliitedforo custr,ibutod by this bank. ' 
. .. 

As no such i1l'intsd. ·form ex.ist~, there is no 

objection to ncc:uiring :the necessary intorm,;tion in the 

mannersu&;ested in your let.tar• 


. 
Your u ve r:r t.ruly, 

Assistant cash~ 

,!·J·fj 

.- .. ! 

322538 
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RG' /51. F 
Entry F /, fd;"lrd f 
FileWjl?geloc9l+!o I 

Rox .:2:''1 ' 
,

t___ ' 
~t:~1;~-~ 

/'" , 

.,,'
.,,/'....-

'.. 

:!:llIIE:TED DY MAlt. D£Pl, 

To MR. MOr..RIU 

WAR RELOCATION AUTHORITY 
MANZANAR RELOOATION' CENTER 

In reply, please refer to: Ma.nzanar. 0&l1forn1a 
OPAiLl,l!D 

, , 

. JSDuary 4. 1944 

Federal . Reserve BBnk of San Frano 1800 
400,Sansome Street 
San Frano1sco, Californ1a 

Attention: Fore1gn Funds Oontrol Department 
" . 

Referenoe 18 made to General Ru11ng No. 16 relat1ve to sate 
depos1t'boxes andparUoularlyto Paragraph (2). seot10n (b). 
In 8a1d SeoUon,where the blooked national has', already f11e<l 
a report on b'Ol'm TFR-300, the le8see ttshall furn1sh to the 
lessor a Oert1f1oate 1n tr1p11oate that he has f11ed a report 
on .l!'om TFR-300 w1th respeot to suoh box ••••••• .; ~etott • 

Will you kindly 1nfol'm us whether the "cert1f1cate" referred 
to hereinabove 1s a pr1nted form~1str"buted by1Q-lU" ~~~ 
It SOt w111 you send us three sets 1n tr1pHcate. If, 1t 18 
not a pr1nted tOl'm w1l1 an affidav1t oover1ng the neoessary 
1ntormation be suff10ient for the purpose? 

Your ass1stanoe 1n th1s matterw111 be appreoiated. 

, very tl"Uly yours. 

RA.LP.H P. MERRITT

:=;mm,-l-'~'T",-OR~~;..(.,./'~~ 
By: 4ienry J. ·Tsm..utani 

D1reotor of Legal AId 

-ooo y~
B Sll rOil tn 0 

u .. , ....

" ~'AR F1L.EONLY.WH£N SIGNIWr '-,:' 

I :~'('aONOS ,,..
t ~ •• 


.,',! 'ISlAM", I ' 
L-._w___=-i 
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