
FEDERAL RESERVE BANK OF SAN FRANCISCO 

.i: 

FISCAL Aal!:NTOF THE UNITED STATES 

:.!" . .. SAN FRANCISCO 20; CALIFORNIA 
".: i 

'" ,':' 

. , . August 24, 1943 

Foreign Funds Control 
Circular No. 287 

To Banks,:Bai:tk.~rs, Trust Companies, and Others Conc~rned, 
.. ' .,iD.th~ Twelfth Federal Reserve District. ". 

,) , . 

DEARSIRS: .. ' 

The Secretary of the Treasury has issued the following general ruling: 
.... !, .. ,

TREASURY DEPARTMENT :'; " 	 , ' 

Foreign Funds Control 
August 20, 1943 

. General Ruling No. 16, Under Executive Order No. 8389, as Amended, Executive 
order No. 9193, Sections 3(a) and 5(b) of the Trading with the Enemy Act, as (, 
Amended by the First War Powers Act, 1941, Relating to Foreign Funds Control.* 

"REG~ii~i6'NS RELATING TO SAFE DEPOSIT BOXES LEASED TO NATIONALS OF BLOCKED COUNTRIES 
OR CONTAINING PROPERTY IN WHICH NATIONALS OF BLOCKED COUNTRIES HAVE AN INTEREST 

(1) Except as hereinafter authorized or as specifically licensed 01' authorized by the Secretary of 
the Treasury, no person shall be granted access~to any safe deposit box within the United States 
leased to any blocked country ornational thereof or containing any property in which any blocked 
country or national thereof has any interest or which there is reasonable cause to believe contains 
property in which any blocked country or national thereof has an interest. 
(2) (a) Access to any safe deposit box leased to a blocked country or national thereof or containing.; 

;property in which any blocked country or national1 thereof has an interest,. and the deposit:,' ,.~'. 
therein or removal therefrom of any property. is hereby authorized provided all the follow
ing conditions are complied with: 
,(i) 	Access shali be permitted only in the presence of an authorized representative of the 

lessor of such box; 
(ii) 	In the event that any property in which any blocked country or national thereof has any 

interest is to be removed from such box, access shall be permitted only in the presence 
of an authorized representative of a banking institution within the United States, which 
may be the lessor of such box, which (subject to any applicable rules, regulations, and 
orders of the Office of the Alien Property Custodian) shall receive such property into 
its custody immediately upon removal from such box and which shall hold the same in 
a blocked account under an appropriate designation indicating the interests therein 
of blocked countries or nationals thereof; 

(iii) 	In the event that there is.to be removed from any such box any property in which a.. ." 
designated enemy country or a national of a designated enemy country has an interest, 
acceSS shall not be permitted except in the presence of, or with the consent of, a duly 
authorized agent or representative of the Office of the Alien Property Custodian; 

(iv) 	Access to any safe deposit box leased to a designated enemy country or a national of a 
designated enemy country shall not be permitted except in the presence of, or with the 

':conse:Q,t of, a duly authorized agent or representative of the Office of the Alien Property 
. Custodian. 

[OVER) 
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The above conditions { i) through (iv) shall not apply . tQ.ac~ess gr~nted to ,a. representative
of the Office Of the' Alien Property Custodian pursuant to any r'ule, regulation or order of 
such Office. :... .' .',.,. . .' •.. . 	 .... . 

(b) The les~ or other person gran~ed access to any safe, deposit box under this general ruling' 
(except an agent or representative of the Office of the Alien Property Custodian) shall furnish 

· to the lessor a certificate intrip1icat~ that he has filed or will promptly file a report on 
Form TFR-300 with respect to such box, if leased to a national of a foreign country, and, 

· with respect to all property contained in the box to which access is had in which any foreign 
. c~)Untry or national thereof has an interest. The lessor shall deliver two copies of such cer

· tificate to the Federal Reserve bank of the District hi. which the box is located. The certificate 
is required only on the first access to the box and need not be furnished if a certificate had 
been filed pursuant to General License No. 12 prior to the revocation thereof. In case a report 
on Form TFR-300 has not been made-before· August 20, 1943, a<teporf'is,hereby, required to 
be filed on Series L in accordance with the provisions of Public Circular No.AC, excluding 
Section II-D thereof, which shall be inapplicable,' butany;reports'requiredunder Public 
Circular No.4 and not already rendered, shall also be filed. When no other date is applicable 
the effective date of reporting for Series L shall be the date of aCcess. If none of the entries 
specified by Section IV -5- (c) is applicable, the phrase "General Ruling No. 16, access to box ori 
...:._.......;..................................:..........;.:.." 194:...:...." shall'be entered in ,Part A. ""'" .,'. 

(3) As u~ed in this general ruling, the term "designated enemy country" and the term "national of . 
a designated enemy country" shall have the meaning prescribed in Executive Order No. 9193 of 
July 6;"i9142~ , .' . . . 

RANDOLPH PAUL, 

" t'Acting Becretary~oftheTreasury. 

.."; ". Your.ve;:y'~ 

.' '.' preMen~ 

. ,',", ;,.' 

"Appendix A;-Sec. 5(b), 40 Stat. 415 and ,966; Sec. 2, 48 Stat, 1;.54 Stat, 179: Public No. 354, 77th COngress, 55 Stat. 838; Exec
, 	utive 'Order 8389, April 10, 1940,' as amended"by Executive Order 8785, June 14, 1941; Executive Order 8832, July 26, 1941, 

Executive Order 8963, December 9, 1941, and Executive Order 8998, December 26, 1941; 'Executlve ,Order 9193; July 6, 1942; 
Regulations, April 10, 1940, as amended June 14, 1941. and J'uly 26, 19~1. . ". 

.... .' 
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TH E UNDER SECRETA;J:(.YOF TH'E TREASURY ,~ ..;' 

WASHINGTON 

. ·1 
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~! 
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! 

I 

I 

! 

. ; 

October~l, 1942. 

MR. GASTON: 

Here is a letterfroru Allan Sproul stating 

.that they have €;otten together a great deal of informa
. . . 

tion in connection with their administration of the 

Foreign Fund Control which might be of value to the, 

various investigative agencies of the Government, ,and 

would avoid a great deal of duplication of effort if 

they would come there first instea4 of going directly 

to the banks. Don't you think it would,be a good<,thing 
" ",'

t'of'urnish each of the investigative agencies of the 

9ovE!rnmen~ a copy of this letter • 

•. , I 

.. 
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OF NEW YORK 

Dear Mr. Secretary: 

As' you know, '~he Foreign Property Control 

of the Federal Reserve Bank of New York has for the past two 

and one-half years actively assisted the Treasury D~partment in 

the administration of its control of foreign funds. As ,part af 

this activity, we have .assembled a great amount of detailed in~' 

formation with respect ta transactions iri the accounts of persons 

who were natianals of any of the 33, countries presentlysub~fi'~t " ' 

to the fl!eez1ngorder, as well as with respect to th~activ1ttes 

o,f,such blacked pE:trson~, arid of otherswlth wham theylu,lve ,dea:J.?,t,.' 

I would like' to' emphasize. the fact thB.t ",taa ·,.information: 'wiiich~'we' ' 

have obtained in thIs connection is not lim1.~ed to person~ whose 

accounts have been frozen, since ~e:, have acq~~~f.s~ substantial. 

amount of information with respect'to,~ll personsp~r:e~atiniL 
~" '. "' ~{rt.:..

in a transaction which required a license. ',:;" , ,.':, ' 
' .....,Ii. , • 

Some, months ago we put into effect a plan for 1n.cr~~~:i.p~:~ ':, . ' .' 

our knowledge af transactions with respect ta foreign account'f3, by,' :.', 
bringing together and· caordi11.at1ng the infor~tl:~tt av.ailable tii...' . 

.,--, -' "", ' 

certain New York 0ity banks regarding financial transactib~s pas's~", :' 
, - -~. 

" . .. ':"7 :. ....~' ••

ing through accounts on their books belonging to, pers:ons ir;t non~ 
, ~'"'t;.. :...... ~~ , .. , .4;: 

frozen,countries. In initi,atmg and devalopi~gth.if.s ,p~~ram, we 
, " . J'- .... . ~" ,', "'~ ,.., r? ... 

have had theass1stanc'~ ~d guidance of Mr~~" John w. Feble ~ ~d .his ' ..;: 
. .. '. ,',' 

staff .. : We have enlisted the active coope:r,at1on:"of' the New York' ' 

" .- . '. 
;;, ,-, :. 
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banks· which handle 'the great bUlk of transactions for fo·reign 
..' 

~..' ' 	 account. Each of these banks has designated one of its of:r±cers: 

to devote the major ,portion of his time to a continuous' r,eview of '.' 

transactionS in foreign accounts and to work with: the Compliance 

,IDivision 'o'r our Foreign Property 'Control De,partment 
, .' 

,~ll.1eQ was 	
., 

I 
I 

organized for this purpose~·, In" order~o ~stablish a,me'c'h:anism 

for sys,tematic'review of such transactions, 'eacho!' the banks 
j 

, ,~I', 	

maintains a record of recipients, wherever loc·ated,of remttances i 

from foreign sourees:, particularl:y Latin Amerlca, and including 

intermediate endorsers of dollar checks drawn'abroad. The banks' 'I 
records are correlated in Our Comp~iance Div1s'1ob, w'ith a vast amoUrit ' 

of information assempledfrom. other sources,,1nclud1ngmuch of the 
.:4! 

information in the, files of the Foreign. Funds 'Control at the Treasur,y. ,::,') 
;'" 	 We 'believe·we are accumulating much.!Jignificant 1ntormat~on' 
t ' 
i " 	 regarding the financial, and po'ssibly other,:ac,t1v1t;i.e,s of agr'eat '. 
I" ' 

I	 
., , 

,', . " '.:',~' . numbE)r o'f 'persons, which should be usefuJ. 1n:the adiriiriistration of 
'.", .rr.. ·:· : . 

Foreign.FUD.ds .control. It cQ14d a1801:)e of great ~heip to' other i.ri~; 
, .. 
>, 

vestigative agenc1es:of the Government if us.ed, 8.nd: could s'ave them' 

1" and ,the bSnks concerned a gO,od de~:il, of time and effor,t.:Most of' thei.:., 
investigative agenci'e~f do not appear. to be aware of the work done by, . 

our Compliance Divistion and the service which it is iIi a posit1on'to 

render,- however, and. I tmderstand that they continue to make numerous 

calls upon the banks, for information•. As you 'know, the commercial 
, 	 , 

bank~ have ,been most: cooperative and they are anxioustobe'of every' 

, " ' assistance to the Go:vernment but frequent, and or-ten duplicat,ing", 

requests of investig~t1ve agencies are a severe ~(i'en to th~k;;,par~. .. - ~ , " 
'. .~ 

ticularly in-view ·of their constantly declinin'g" c~er'±eal-cind e>fficla:l 

staffs. 
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My dear Mr. A.ttorney General: 

As lOU. may know, the Federal Reserve Banks are aetin.g 
as fiscal agents of the Treasury Department in th.e adminis
tration and enforoement of the Ploreign Funds Control. The 
Federal Reserve Bank of Nn' York has organized a Foreign 
Property Control Department for this speciflepurpose.· 

Recently I received from JUlan Sproul, president of 
the Federal Reserve Bank of New York, a letter des'cribing
in some detail the manner in which the For~ign Property
Control Department is proceeding to assemble and organize
signlf.1eant inlornilltion with respect to a great number of 
person., both here tUld abroad, and transactions in which 
they have participated. I am forwardlllg a copy of this 
letter to you so that the investigative e.gonelss of jour 
Departmen.t may take full advantage of the £ac111ties 
availa.ble at the Federal Reserve BarAk of :New York. . 

You will note from tius letter that NOI'lnen .P. :Davis 
of the Federal Reserve Bank of New Yerk will be glad to 
erplain in detail to repre.tIltmtatlve$ of your Department 
the natul'e of the in!ormation .available and to work out 
arrangements for making it readily accessible to you•. 

Very truly yours, 

tlcting Secretary Qf the Treasury 

The l'I<>norable, 

The Attorney General of the United States. 

, 
.,.. ' 
;~. .: ' 
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DOlE 

I'm:W to~ 

A:ii~_~1. ~'b7 P'AZltec1 a.u~ortZ1ng '(:-l,) the receipt aM' '$8,rmark' of 

gold: by ·tbe.F~ai Re~ 'Ba:Iik .of 'Ne,wYork £0'1:' a¢c~uilt of the· GOver.n
;. ,..V 

menta or centl:'&L' ,~pt~; Denmark, th€tNether~.or ·B~d~, 
, V" . ...r,·r '........... ~,.,. 


and the 8&1. ~' gold jjgporiefi.:LAtO,~it.8'Wd.tedStat&. ~lieI:1.d; 'UDdI!re~ 
, " 

. '. 

meD:~...... canv&1 baDka.,FoVid8d· suCh, r(tC8ipt,~k' 0" ,'~~, fiJ , 

authOriizedUllf:utr ,,'thefrOV18io.n.alReplatic:me '1SS\iSd .uD&Ir;5~~Al(;ld . 
, '. . "' , . .. . 

Reserve ACt' 011;34,,!0J' .lt~im,8•• ·e.U~rillatl~ or1.i1ti~et:toll~,.ot the, . 

Secre~ of the Tre~ ~~': 'SAd' prov1ti84thep~.of '1A'i1'7 

such ~ei~• ..-8d1wd· to ,~'acoount1n. ·theF~al· .a&'se~~~tJf New 

York 1n~ name of,. the,GO~mmeJltar. ·CeJi1irU b8Dk:'f,or WhOse, aCe.ount the
• • • " '" q '.' " • .. ,I..,. . ,. .. .. " 

sal. wmade) au (2) tr8ll$t"r.s~~"'nt.a and1ii'thdr~~8ne~.S817 in 

connectiOn w:ltb. ~et~.iW.~i~d ~ ,{1.:J abOve •. 

(lD;1t1aled)' D. W. ~. 

D.W.Bell .. 
Act1bg, ~ere~. 
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TREP.8URY DEPARTUENT , 
Office of the Secretary, 

December 11, 1941. 
;';,r 

GENERAL LICENSE NO, 2, AS AMENDED, 
UNDER EXECUTIVE ORDER NO. 8389, APRIL 
10, 1940, AS AMENDED,' AND REGULATIONS 
ISSUED PURSUANT' THERETO, RELATING TO 
TRANSACTIONS IN FOREIGN EXCHANGE, ETC.* 

General License No.2 is herebyrunended in the following respects: 

(a) 	 Paragra.:ph (2) thereof is deleted; 

(b) 	 The following sentence is substituted for the 
sentence deleted, by parc,graph (0.) of· this amend
ment: ' 

"(2) Any banking institution within the 
United States which during any quarterly period 
enters any singlo item in oxcess of $50 to any 
account under tho authority of this general 
license shall filo with the appropriate Federal 
Reserve Bank at the end of such quarterly period 
a report showing the name of such account and the 
nature and amount of each item in excess of $50 
enterea to such account under the authority of 
this general license during such quarterly period," 

E. H. Folqy, Jr., 
Acting Secretary of the Treasury, 

* 	 Part 131; - Sec. 5 (b), 40 ·Stat. 415 and 966; Sec. 2, 48 Stat, 1; 
54 Stat. 179; Ex. Ordor 8389, 'April 10, 1940, as amended by 
Ex. Order 8785, June 14, 1941, and Ex. Order 8832, July 26,' 
1941; Regulations, April 10, 1940, as aID0ndod June 14, 1941, 
and July 26, 1941; Ex. Order 8963, D0ccmber 9, 1941. 

28-98 
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GENERAl LICENSE NO.2, AS AMENDED, 
UNDER EXECUTIVE ORDER NO. 8389, APRIL 
10, 1940~ AS AMENDED. liND REGill..ATIONS 
ISSUED PURSUANT THERETO, RELATING TO 
TRAl~SACTIONS IN FOREIGN EXCHANGE, ETC. * 

j, 

General License No. 2 is amendf)d to read as ,follows: 

(1) 	 A general license is hereby granted: 

(a) 	 Authoridng' any banking institution wi thin the 
United Sta.tes to debit any blocko,d account 
with such banking institution (or with another. 
office wi thin the United States of such 
banking institution) in payment or reimbursement 
for normal, service bh!?rges owed to such banking 
insti tutio,n by the OWIlE:r of such blocked account; 

(b) 	, Authorizing uny b~ing: institution within the 
Uni ted St4t;;lS to make book emtries agdnst any 
foreign currency accountmnintained by it with 
a banking institution in any blocked country' 
for the purpose of rosponding to debits to ,such 
account for normal service charges in connection 
therewith. 

'(2) Any ba.n~ing iUstitu'tion within the United States which during' 
any quarterly period makes any ,mtries to i.my account in an aggrogate 
amount in excess of $25 under the authority of this general license shf..ll 
file, promptly 'Wi th the appropriate FGdern.l Reserve Bnnk u report showing 
the name of such accouJ:?t and the aggregate P'Jl1ountof the entries to such 
account under the authority of' this~general license during such quarterly 
period. 

(3) As used in this general liconse, tho t0rm "normal service 
chnrges" shall includ~ charges in payment or reimbursement for interest 
due; ,cable, telegraph, or telephone charg'3s; postage costs; custody tees; 
small adjustment chargr:s to correct bookkeeping errors; and, but not by 
way of limitation, mimmum balllnc~ charges, account c'.<rrying charges, , 
notary and protest foes. and chc.rges for reference books, photosttlts~ 
credi t reports, trans;cripts of stl1temcr.its, registered mf.1.il insurlilnce, 
stationery and suppli0s, checkbooks, nnd other simila.r items. 

E. H. F'OLEY, JR~ 
, Acting Secretu.ry of the Treasury. 

* 'Pe.rt 131; - Sec~ 5{b)" 40 Stat. 415 and 966; Sec. 2, 48 Ste.t. IJ 54 Sta.t. 
'179; Ex. Order 8389, April 10, 1940, $.S ~1lTl\:md/,3d by Ex. Order 8785, ,Tune 14, 
:1941, and Ex. Ordqrr'S8Z2, July 26,1941; Regulo.tions, April 10, 1940. us 
, amended June 14, +941, and. July 26, 1941. 
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TF.E.AS1JR7 DEPAaT~AENT 
Offi~e of the Secretary 

June 30 t 1941. 

GENERAL LICENSE NO.2, AS AMENDED, 
UNDER ExEcUTIVE ORDER no. 8389, APRIL 
10, 1940, .A.S AMEl)TDED, MID REGUItATIONS 
IS;:.ili:3D PURSUAlTT TffilP.:]TO t RE!.P.TING TO 
TRANSACTIOUS IN FOREIGN EXClW\'GE .ETC.* 

General License No.2 is a~endod to read as follows: 

(1) A general license is hereby b'Tanted authori
zing any banking institution within the. United States 
to debit any blocked a.ccount with such banking insti 
tution (or with another office within the United States 
of such banking institution) in payment or reimbursement 
for interest due to such ba~inginstitution. cable, 
telegraph, telephone charges, or postage costs, custody 
fees, small adjustment entries to correct boo~{eeping 
errors, and service chargos, including but not by way of 
limitationminimmn balance charges, account carrying 
charges, notary and protest feos, and charges for refer
ence books, photostats, credit reports, transcripts of 

. statemfmts, registored mail insurance, stationery and 
supplies, checkbooka and other similar items owod to 
such baru~ing institution by the ownor of such blocked 
account. 

(2) Banking institutions wi thin the United States 
making any such debi ts shall file promptly with the . 
appropriato Fo~eral Roscrv~ Bank monthly reports setting 
forth the details of such transactions during such period. 

E. H. FOLEY, JR. 
Acting Secretary of the Treasury 

* 	Part 131; - Sec. 5(b), 40 Stat. 415 oold 966; Soc. 2. 48 Stat. 
1; 54 Stat. 179: Ex. o.rdor 8389. April 10, 1940, as amended 

. by Ex. Order 3785, June 	14, 1941; Regulations, April 10, 1940, 
as amonded June 14, 1941. 
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TREASURY DEPARTI,mnT 
Office of the Secreta~J 

As amended September 22, 1942. 

GEPEHAL LICENSE No.4, AS ANElmED, UNDER. 
EXECUTIVE ORDER NO. 8389, AS lu,lENDED, 
EXECUTIVE ORDER NO. 9193, SECTIONS 3(a) 
AND 5(b) OF THE THADIW} THE EN~EY 
ACTjAS AI\:ENDED. BY 'l'HE FIRST ';{AR POY!EHS 
ACT, 1941, RELATING TO FOREIGN FUNDS 
CONTI1.QL.-l:· 

,.
General License 1\10. 4 is hereby amended to read as follows: 

IIA general license is hereby granted authorizing the bona fide sale of 
securities on a national securities exchanGe by bar~inIT institutions wIthin 
the United States for the account, and pursuant to the authorization, of 
nationals of any' of the foreign countries designated in Executiye Order. No. 
8389 of' April 10, 19~O, as amended, and tIle making and receipt of payments, 
transfers of credit, and transfers of such securities which are necessary 
incidents of any such sale, provided that: 

(a) the proceeds of the sale are credited to an account 

in the name of the national for whose account the sale Il1{aS made 

and in the banking institution ,\,i1thin the United States which 

held the securities for such national, and 


(b) this general license sh~l not be deemed to authorize 
the sale of 'any security registered or inscribed in the nrone of 
any of the forei!:;'TI countries designated in Executive Order No. 8389 
of April 10, 19)..1-0, as amended, or any r.ational'thereof, irrespective 
of the fact'that at an? tL'7le (lll/hether prior to, on, or subsequent 
to April 10, 1940) t.he registered or :tnscribed ovmer thereof may 
have, or appears to have, assigned -transferred or othe!'1rnse dis
posed of the security• 

. -"Each ban]dng insti tution making any sales herein authorized is required 
to file promptly 'ld.th the appropriate Federal Reserve bank weekly reports 
showing the details of the transactions, includi:~1g a description of the 
securi ties sold, the datos of salos, thi) persons for whose account the sales 
were made, and the prices obtained.· 

"This amenchncnt of General License !To.. 4 shall not be decmed- to prevent 
the completion on or prior to June 6, 1940 of purchases a.l1d sales, which were 
made prior to June 4, 19J.~0 pursuant to General L~Lcense No. I~, of securities 
other than securities reGistered or inscribed ir. t.he na.'TIe of any of the 
foreign countries designated in Executive Order No. 8389 of April 10, 1940, 
as amended, or any national thereof. . 

-::-Soc. S(b), 40 stat.· hIS and 966; 5ec'.-2, 48 Stat. I; 54 stat. 1'79; PubliC
No. 354, nth Congress, 55 stat. 838; Ex, Order 8389, April 10, 1940, as 
amended by Ex.' Ordor 8785,' Juno 14, 1941; Ex. Order- 8832,July 26, 19Lfl; 
Ex. Order 8963, Ducombf;;r 9, 1941; and E..x. Order 8998, December 26, 1941; Ex. 
Order 9193, July 6, 191+2; Eegulations, April 10, 191.;.0, as amendod June 14, 
1941, a nd July 26, 1941. 
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tlSecurities issued' or guaranteed by. the Governmont of the United States r 
or any state, territory,district, county, municipality or other political 
subdivision thereof (including ag6ncies and instrLtmQntalities.of the for0
going)'need not be sold on a national securities8)(crange.; provided that I " 

such securities are sold at market value and pursuant to all other tGrms Hnd 
conditions pres cribed in this general,. license ,; iI· 

RANDOLPH PAUL 
Actiug Socl'ctary of the Troasury. 

, , 

: I 
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, D~CLP.SS\FIED 
9ft, f: IO~ 

_,.;:;...... tSAAA:D.a1e.?Moo( 

. . . A gener.al ·lic'erise:tshel'!epy:gt~ri~.e'p.g1ithori:z :thg~the;,;,~qn¢ .:t1:d,e ls~1~1: of" '. , ! 

securities on a, n§:t±onalselcurJ;'ti,e$ ex~hange.by ,1?a:ri~iJi€t:'ins:G~:~1J-t.:t'cjns "ltV,;Vtl1_{l: . 
in the.United':S:ta:~s fdrt}teaccou.h:ti, andpur~-pant tbtb,.e a'!ith9r~iatiq~f;' '., . 
of nat~?n!3,is Af':any: of' thelr9t~~gtld~9()~tries designa:~ed in~;Exec'\i'tiye'Orde.r' 
No;, 8;389 'Qf- !~pd:l . :~q;, -*94<{i}~s,~a:me:nqe:~r, ,f!,~~ ,th~ .·n~Ki~~ ·alid .. re:getpt 'bf'pay- .' 
ments, ,'~ransf.E?Ps.or;.~r.cr~qi"t,r:~~d+lt:d~n:s~f,t~{t~.()f~;ij\lq~:j)S~C~~~~§l'f?:"Vfhi~h :are :li¢"'" . 
cessarY ipcide.tlts,o'f· any s4chsaie",ptdv'}jded th.llt: ':' .... ' . . 

ea) .til9.·:pJ;'9ceeas of ~h,e-saJ,e are ~reqit~d to an acc~un':t:..:±b~~~~e,:, 

name of the national,flar whose acCoUnt :the aa:ie, was made',,8J::i'd" in 


,Ithe. ba:nk~pg'i~~~'htuti~~ withip, the, Uni'te~states' which,ne'icf'the . 

securit.:res',£'.6'r, .~ucih riat:i,.'9na1;alld, . '. :. :. '. . " 


(.b) , thh'l'. :geij;e:;rallic~i1se shall!,lo,t be' deemedtoa:uthp;,iz~,:tlle' . <·i , 

sal;; 'of any,}~'~:9,~i.ty,~p'gifjter.e:d Ol:'in~cr'd:bed in·. the .~me,of :~ . .! 


of jf.b,e. ~ore{:lg:~,:~:ou.ntr~es dosi:gnated in :Executiye Or.der. Np:,~\8J$9' '. 

of ilW::L;t:,+,o;," \'Q, as ,a:~0nded',or any rio:tioIla:l'~her,i?pf" J.rr.e.s;pe'c;,;; . 

ti'v~ .of,.;tlie~ ~ ",,~,~,' tha.t::atany.tim~.':<whetherpr:ipF ..t~'~/9A'~! 'O,r,; ';~ub~' . 

seque~t, '~0 AiJ.r.~i~~t .IQ; .1940Jt4(,lr\eg~steredor.i#~c:P~9~:cr::oWri6;tf, " .,.. 

thcre.b;f·,h¥iYr. ~:V:Ej'.~ orapp~a:r13to,',l;ia:V:G', assigned,',·t:b:ili;if:erPQ;d j.',or . 


. othert:rts~ ,if:LspoS~d<:9£ ,'£.lese¢ur~ty.. . .. . " 
t • 

Each '8a~:i:n.gr~~**tut~Qnma$inganysalos hereina1.l:thor,~Zed:':i;f3re~:p:u~~ . -' 

qd to f±ITep;r<?iitp~~y with" the. appropriate Federal .Rcserv;~ ·ba~;d~:we¢kJy.rqpbrt?: , 

showing :thede'i€a;~:t~ . of·' tne :transaci:i,or1s" ,including a de (3criptt.on<o'f , 'tiie', se~ . i 
I 

'jcUritief3:soi~j, .'t~~ ;da:~!3fl 9fsalc~), tlle ,persoIl~·forwhas'e ,ncc'o-q,ntithe .s~.16s,:'-. : 
weremad.'e,:a,.hd, tpe .. prices ?btaine,(i'. • ' . i 

, ' .: 'rh~sa~9Tl~tn~!:l*,of' G~neraJ. Liqem13e. ~N9. 4 sl1al1ri9t bc' d,eemesl,\to,prEl:, 
ye!lt:the, ,compg:e;efop' on,:c5{'pr.iortb JUlje 6.;; 1:.940 ot R~chri.s.Q·s.·~ri4i ·~D.les.) 
which .wercmade:pr.io~,tO~·JUne 4,1940', pur§\lllnt to' GenE;lrql L:Lc.erisc 'No;.~;, . 

, ,
I 

i 
: I 

! 
,'. 

'\" 

*Part 13,4;',~.e~ •.< 5,«(b) '" :·40SA:.at,~. 4:1;5 and' 966;' So.c.•. 2,' 4e·S~¥~.~·);· '~~Dl'j;§"" ,... 
, '.. ..... 

l;lcsolutfqlr/NO.., 6'9~,i 96th ·C:.o~gr~ss.; oJ2,U:.S~C'.95a; E~·,. Or'der6'560:,·:,<T:6.n.... ::1:5:;' "" 
1934;'E:i.-'b~<ier~8:3~9, ~~prtl 10,,':J;940;,E,x. Order 8405 , ·~a,y.'}9..;~~4C!)';'~i,i,.', 
Order .8449,' .~l.lllei17,,1940;,iEx;.,·· Or<;l~r. B/~84, July, '15, ,1940:;, ,EX:.;t: QrCi$:r'8.49C?,','· 
~u+y ·25, . t9,'49;~~~:~~9.l}~,;;.Apj:'il. '10" 1,9.49, as amen,de:a: ,~l~i: :lG;~ '19~P" J:~(3': 
F/., '194o:aii9:··J~y~']'5:~:·1940~ :' '. '. '.' , . ... ',' '.. ' .. 

"-. "',, ' 

/. 
,.. .~ ; .'. 

" ,", :. . 
. t, 

.. " 
.. ',

~-----'-'-..:..---~-.--..... 
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G~ner8.l Lice:";-18 1;T:. '~~I is :'1ert:i'b,y-alllenG.ed tcreada:sfol10w's: 

.A g~~er8.l ~ ficE1nse -is he~eby'granted authorizing: 

(i) Thepa~illent to. ,B.,'l1d receipt.by,. ,s. banking 

iristitut:Lon wi thin the United States of funds or' . 

o,~her i>roperty;representin~ d.ividena.sor -interest on 

secur.Jti6s he.ld -qysu,chbanking flf.sti t'liUonin a 

bIo'cked account t provided .that the.fUi:l:d:s orbther 

propef'tyare' credited to '.Or deposited in a. :blbcke'd 

accoUnt .•:in; the! name' of the nati-onaJ. for wh'o~eac::·:, • 


.cou.ntthe .sccuri ties were held., and in the' bariking
'. 	 -.j ';' •• , , ' ' .'...". '., \ 

. instH1,ltion within the United States whichhel;d. such 
sectirities', and !

. • .! ~ , "". :, 
.(2) • The 'p~e:r:lt 'to,,~d receipt by, q;·bari.kfng 


~n,sti'tut~iop. wf~hln the :anHed States of -fu'f,.ds 'pay~ 

able in: ,respec~()fsecurit.ies (including coupons) 

presented by such ba.nlcinginsti tution ,to the prope:r .. 

pay..in.g··.~en~s 'vtithin the Uni'ted S'tates ·for re~emPt'1!on: 

o_r .coJ.loc:tion. fO:r theacconnt and puraui.:l.ti.tto the., 

o.uth6ii:'zation t& nationb.ls of any .blocked coUntry.,

providedtpfat: : 	 . ' .. 

,(ao) :T4e proc.eed~ of.: tho ·rede.r~lpt'i\OI!.,6r '.. 

collacHen ~aro .' credi'.lbdto a .;blocke'd·:accourit 

ruthe ,nalno 'of the. :na~.iohal 'for \7hb~i6'~bb'Unt 

It~e r.e~Qm:pt;i(m o'r'c011ec~tionwas md~~ 'a4d lri.J~,:;i:".· 

th~.banki~~±lStit'utf,o~W~ th~n the"8·~~te9-~tait'~s. 

which hel.d the sOcUl'.i,ti0sforsuch naUohal·: .ana 
.. " '." 	 . . . ' ' 

.' (b) . This .general license: shall no't be, . 
deemed to:,a,utho:dzotb;e pres:entmen'l; fo'r -redemp'.tion 
of cmysebliri,tyi'Fegistored orinscr,ibed in tho '. 

.. . j,.' '. "'. .: . ' ... '.' 
nome 'of, any'blocked' cou..'1:try ,or any n:o;ti,bn:8i, . 

.,. 
. . II' '.' ,". . " .... 

iii 	 Part 131; -S:ec•.5(b),' 40 Stat. 415 and 966;$6c.~2,; 48 
Stat .. 1;'54 Stat.' 119; Ex•. Order 8389, ,April 10.]946 t '. 

as ~eIlded' by Ex. ;: Order 8785~' ~Juno:1.lf; o.i941:;Ir~gw.ations:. 
April, 10 , 1940. as ,amended J'\lIlO 14, 1941.,' " . 

" 	 ." ' 
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, ,\;£~~~F':~;;?~~~~"r~.~:~\~:~: • ': :"-::':~,~:::) ;,;~fi+~1~:i " 
of securitie:s :otJier:, "" st~r~'d::,or.~:ii:'Sc·r:irbetbiiii~:£n~ ,name 'of 
ani 'of the for,e'i~ ~g 4rii,iExet~~fve~~6rde-r~'N6t~rth89' of, 
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General' LicehHt:l }i;;. 
, .' <'.' 

A. g~nera.1~ ticEjrise ·113'. hereby,gl~a.rited au,thoriz1ng;' 
• \' " • • ' ...' '-. : • < .'. • , -' •~:'. 

(1). The,p,iJ."1Ilent to,' ~d r~ceipt by, ab'a.nking . 
inst1tuti'onw1tMn the United. State;s' of f'uil.ds or' . 
other.property;'r~presenUIlg .B,i'Vidends' oriritere'st :on,' 
S,ElCU,r:rt'l;i&sheld ,-qy 'suchbapJttI¥;'iristi tiltiop,in a 
'b:focke~dYacc6unt,' prbv1ded,tha-t the fUilds' 'or other . 
,pT;bperCty ~a~ecr~'d:!;t,ed to Qrde:pp~,Hed fn ab,:t6cke'cl' 
acco\iht:'::tn.: the namb' ofc the.'na.t1'oIiaJ>1or'who'se;~c": ' . 

.~ounttl;l.~,:se~u:rit1e l?' !were ::li~i,d: ,:" and in ·t4¢: oa$.kiIlg . ". 

".. 
Jnstl~~,~Jio~ wit~inthe, United Stateswh:tchhEilci., s:u.6p.· ... 

. .. . "',.' 

'.(21The,p'~entto t; arid receipt bY', abank{ng 
, !nsti'tJ~t~9P. w:t,t~fi1, thetJnj;·tedStates oif!L'1a.E<paY~ 
. ab,leiIl r:,espec't: of secur.1t'ies (iIiclud:ing CO~P'9n:S) . 
presented. by . sUch 'banking institution to,the"prop'or 
Payin.g- ·ag~Ilts ',vJi.thin' ·th~,tin~ te:d S'tb.tesfor rei:lem:p~tion', 
0)' col'loc!tion, ~or . the accokt ,and pi.irs~t to th~," ' 
uuthoriza'tion 'of nationa!la of·any blockedc6untrY'~ 
prov~·a:~dilib.t,: . '. .,' '.' 

(~), ,The prpcebds of t~o' ro\l~,mp:#6ri: or: , 
coJ:lec:tionaro cr~edlted!: to·· a('blo'clt'o;d':;oo'dount~: . 
fn ~lie :mwo' of 'th~ ·!l.ktf:ortaifor"v.hb;~ib~·~Ocd~t(, , 
(tho' ~cd.oID.~tion orcbn~'Ctionwa.s 'mQ:~(,a#d ·i~;:':'::;:. 
.the oa.nki'ilg .lnst:!: tut1:6rtwitliin.· the Uhi tedS~t~i:~s 
whichh'er'a thesQcw.~ft{os for£l1~ch n8::ti6na.1:'i: .M'd' 

- ("0) , This goncral1~censoshallriot b~· . 
.deemed. toauthorizQ,tho presentment ·fot redpInption 
of .'D:rl::!.seciir1"tyr'ogistorc'd:or 1n'scrlbe~in tho . 

. name .of ....(..x}Y. ,blo.ckedcoun.try, ciI:anyn:rit,:lonal;' 

,. , 

http:f'uil.ds
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thereof, irrespective of the fiLct that at 

any time (whether prior to, on. or subse· 

qucmt to April 10, 1940) the registered or 

inscribed o'l1nor tllereof may have, or appears 

to have, assignod" transferred or otherwise 

disposed ot tho security; 


and 

! (3) The performance of such other acts; and the 

,effecting of such other trMsactions, as may be 


. ','necessarily incid.ent to any of the foregoing. 

This general license shall not bQ ooomed to authorize 

any payment, transfer or wi thclrawal from a plockcd accou.'1t 

in which the issuer of, or' other obligor with respect to. 

a socuri ty has an int.crest if such issuer or obligor is a 

blocked country or natiork~l thereof. 

:Banking institutions 'I1ithin the United Sta.tes engaging 

in any transactions authorized by this general license shall 

file promptly wi th tho appropri~to Federal Reserve :Ba..'1k 

monthly reports setting forth the dotails of the transactions 

effected by them under this license, including a description 

of the securities involved, the dates of payment or distribu

tion, the persons for, uhose account the payments or distribu

tions were received, and the amounts received. 

E. H. FOLEY I JR. 
Acting Secretary of the Treasury. 
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,<"'
.•..:...... TRE1.sURY DEP:ARTMENTr .... '. .

\ \OfficG of the Sectretary 
As amended Januury 20, 1942* 

" 

GENERAL LICENSE NO. 27, AS AMENDED, 
UNDER EXECUTIVE OlIDER NO. 8389, l.PRIL10, 
1940, 1.8 AMENDED, 1.ND REGULATIONS ISSUED 
PURSU1.NT THERETO, RELJ.TING TO TRJINS1..GTIONS 
IN FOREIGN-EXCH1~GE,- ETC. 

General License No. 27 is hereby amended to read as follows: 

.11 general license is hereby granted authorizing: 

(1) The payment to, a.nd receipt by, a banking institut:l.onwithin the 
United States of funds or other property representing dividends or interest ... 
on ~ecurities held by such banking institution in a blocked account provided 
that the funds or other prqperty are credited to or deposited in a blocked 
account in the name of the national for whose account the securities were 
held, and in thq b~ing institution within the United.States which held 
such securities; and 

(2) The paYment to, and receipt by, a banking institution within the 
United States of fimds payable in 'respect of securities (including coupons) 
prE)sentodby such banking l.nstitution to the proper paying agents within 
the United'States for redemption or collection for the accoUnt and 
pursuant to the authorization of nationalS of any blocked country, provided
that: .. 

(a) the proceeds of the redemption or collection are credited to 
ablobked account In tho name of the nationsl for whose account tho 
redemption or collection was mad€) ond,in tho banking institution 
withih the United St.ates which held the securities for such national;
and '. 

(b) . this gen:0~al lie,ense shalf not be deemed to autho:dze .tho 
presentment for redemption of aJ;1y seourity registered or inscribed 
in. the name of any blocked country, or any national thereof, 
irrespective of the fact that ~t any time (whether prior to, on; 
or subsequent to April 10, 1940) the registered or inscribed ovmer 
thereof may have, or appears to have, assigned, transferred or 
otherwise disposed of the security; , . ' 

and 
(3) The performance of such other acts, and the effecting of such 

other transactions, as may be necossarily incident to any of the foregoing. 

This g9noral license shall not be deemed to authorize any payment, transfer 
or w:ithdravial from a blocked account in which the issuer of, or other obligor 
with respect to, a security, has an interest if such issuer or obligor is a 
blockod country or national thereof. . 

E. H. Foley, Jr. 
Acting Secretary of tho Treasury. 

* By Public Circular No. 13 which affects Parts 130 and 131 and will be included 
in appendices to those.parts. . . 

Sec. 5(b); 40 Stat. 415 and 966; Sec. 2,48 Stat. 1; 54 Stat. 179; Public No. 
354, 77th Congress; Ex. Order 83S9, l~pril 10, 1940, as' amended by Ex •. Order 8785 
June 14,1941, Ex. Order 8832, July 26,1941, Ex. Ordor 89q3,December 9,1941, 
and Ex. Order 8998, Docembor 26, 1941; Regulations, ll.pril 10, 1940, as amended 
June 14, 1941, arid J14y 26, 1941. 
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TrlEIlSUHY DEPL.RTIlIENT 
Office of the S~cretary 

July n, 1941 

.GENERAL LICENSE NO. :31, liS il.MF;NDED, UNDER EXECU'rI'V'F: 
ORDER NO. 8389, ~~PRIL 10, 1940, jS IJ.tlENDED, 1J'ID 
RFDULf.TIONS ISSUEDPURSUIJJT THERETO, RELATING TO 

TRt.NSACTIONS. IN I-'OREIGN EXCHll.NGE, ETC. ~;. 

A general license is hereby granted authorizing bunking institutions 
within theUnited States to detach coupons from securities of the t~/pe re
ferred to in section 21.. (1) of Executive Order No. 83e9, amended, when such 
sec'LiI'ities have been in the custody or possession of SUCfl banking institu
tions continuously since July 25, 1940; to present such coupons for collec
tion; and to perform such other acts and to effect such other transactions· 
as may be necessarily ineident to such collection, notwithstanding the fact 
that Treasury Department Form, 'l'FEL-2. may not have been. previonsly attached 
to the securities from which such coupons are detached. 

This general license shall not be.deemed to authorize any transaction 
prohibited by reason or any provision (or ruling or reg'J.1ation thereunder) 
of such Order other than section 2/:.. (1). 

l'~. H. FOlEY, j"r • 
.Aoting Secret,'J.ry of the Treasury 

*Part 131~-Sec. 5(b) ,40 Stat. 415 and 966; Sec. 2, 43 Stat. 1; 51r Stat. 179; 
Ex. Order 8389, 11.pril 10, 1940, as amE:inded by Ex. Order 8785, Juno lA, 1941; 
Regulations, April 10, 1940, as amended June 14, 1941. 

--------_. _.. 
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SPECIAL 
FORM TGL-1S ' License No. NY-18-1 . 

TREASURY DEPARTMENT 
Office of the Secretary 

LICENSE TO TRANSPORT, IMPORT, MELT A~"D TREAT, 
EXPORT, EARlvIARK Al'JD HOLD IN CUSTODY );!"'OR 

FOREIGN OR DOMESTIC ACCOUNT 

(Granted under authority of Section 34 of the Provisional 
Regulations issued under the Gold Reserve Act of 1934) 

Federal Reserve Bank. of New York .March 24, 1937 . 
(Name of iicensee) (nate of issue) 

New York New York 
(Address o} licensee) 

Sirs: 

1.. You are hereby licensed to transport, import, melt and treat, 

and export gold now held by you under earmark for any foreign goverrunent 

or foreign central bank or sent to you after January 30, .1934 from abroad v 

by any foreign government or foreign central bank, or delivered to you for 

account of aqy foreign government or for0ign central bank by the United 

States or pUrsuant to a license granted by the Secretary of the Treasury, 

and to earmark such gold and to hold it in custody for any foreign govern

ment or foreign central bank. Gold receiveq py you for earmark hereafter 
-. 

must ,be the property of the institJltion for whose .benefit the earmark is 

created. 

2. You are also hereby licensed to transfer earmarks of gold 

between the treasuries, exchange equalization or!stabUization funds, or 

fiscal agencies of such countries, or such central banks, as may be 

designated fr.om time to time by the Secretary of the Treasury. .Gold 

transterred by you hereund~r must be the property of the institution for 

whose benefit the earmark has theretofore been created and must become the 

property of the institution for whose benefit the earmar~ is to be created. 

I ; 

322569 




2 

The phrase IIforeign central bank" is used herein to denote any 

foreign bank performing the functions of a central bank, including the Bank 

for International Settlements. 

Reports of the disposition of the gold herein licensed to be held 

shall be made on Form TGR-18•. 

This license is not trrulsferable and is subject to the provisions 

of the Gold Reserve Act of 1934·and the regulations issued thereunder. 

This license supersedes license No. NY-18-l all Form TGL-l8 issued 

to you on February 5, 1934 .. and amended on ltiarch 23.. 1934. 

Issued with the approval of the President: 

Henry IJorgenthau Jr 
Secret,ary" of-the Trooaury-

This license may be termi!lated, revoked or modified at an:r 

time in the discretion of the Secretary of the Treasury. 
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In"repiyplea~e 
refer",te::', 62180 

,': .;, " 

.! 

'Dear Mr. '. Drinnen: .! 

",':'," , . Enclo,~,ed'for your' confidential ihfonnation fsa.:cqpy 
pf,uN;umber:of Reports on Fo:nnTFR-500 received through 
December' .31, 1943 by .federal. Reserve District and by Serj,.es ll 

. '.:,!, and '.• a copy ef llAmerican-owned'Prope'rty irtForeign' Jurisdic7~' ' 
tions -~ Estilnated Money, Totals from jUne 3 throUgh' Dec,ember . 
31, 1943 11;. It is believed that these reports 'In?.y b~,of;iri:" . 
terest to you and to members of your staff who have been 

·w6r~g'on the census;.' ' 

:.At present substantial ~amount8 of property remain un

rep'()~ed because of ext~nsionsgranted to ~~nwnb~r, of.. +~,~ge, 

corp9rations'. It is 'believed that the bulk of the repotf,s 


, cove·red by extensipnswill bel ' received .during~~br4ary'arid 
accordingly we are planning .to send you the .reportsas of 

· February 29. . 
.',i 

J 
I~-' 

V~.~~. 
Assistant to thej)~cr~tary .. 

",:':f'~\' . 

. -t 

'," . 

;'",', ... ,: .. 

". ':'."1", 
.,~.. ..... 

" ' . "",.: 
.",~ ',',' ' . ............ 


~: .. h '. ," ;~ . '. ~. ..;~.. , :; , 
') '.. · '::' .~··I~·.~; "" .. '," .,:.. ;. ,'. '~ '. . . ;; .~" :~.; :,·,'.·..i'· 

• J • I. :-,., ~ i ' .• ," " 

_'''-,'~:-',-,':,,-,:,~':;-",'--'-'.···"':~-~~:t.~··- ..~~:"~_._.~'.._.~:~,, ':"':'_::~ ,,_~=-~'. " - .~~~. '\<'<'~> 
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VFED E R AL~.IR~E;STE:RtV'E BA'N.K. 
OF" 

PHILADELPHIA 

November 13, 1941 

The Honora.ble 
The·Secretary of the Treasury 
Washington,D.·C. 

Attention - Mr. R.P. Aikin 
Foreign. Funds Control 

Sir: 

In connectionw1th handling applications for licenses under 
General Authorization No. 69 a nUmber of questions have ·ari.f1en 
which we would like to receive specific advice upon from yoUr 
office.: These questions are as follows. 

1. Section 2 makes provision for remittances to 
countries in the Western Hemisphere - and at least 
insofar as this office is concerned our applications 
have related almost entirely to Cuba - and provides 
for the making of other p~ents ordinarily incidental 
to landing deposits, return passage guarantees, anq. 
deposits in lieu of the establishment of le.tters· of 
credit. We have noticed that SUbstantial sums of . 
money are being sent from the United States to Cuban 
lawyers or travel agencies ostensibly to pay lifees 
and expenses", whatever these terms may cover, in 
connection with the obtainmg of Cuban visas for im
migrants.' Our thought in calling this to youratten
tion is to make certain that the Treasury Department 
has no objection to amounts which appear to.us to be, 
in many cases , excessive, ,being sent out of the United 
States to Cuba. This, of course, is a practical 
question for you to decide and if you are entirely 
cognizant of these facts we shall be guided accord
ingly • 

.2. We ar~this day forwarding to you application 
No. ·'PS2,. of Ludwig Meyer of Hopewell, New J.ersey , and 
~pplicatiori,which 1s. in part similar to numerous 
other applications which we .are receiving at this 
time,requests permission to pay the sum of $415 from 
the blocked account of the applicant· in the Hopewell 
National Bank to a travel agency in New York City for 

FILUIG AUTHORITY 
!ro: 63811 &:,119& 

OS. . ...... 4· •••••• 

..II100S.~,.~ 
IJIlJ.Il~~. f1J.f14 

~p,,(~pf;-;fl. 

.' .',," 
v.:r.....-,.•- ..-.-'-•• ---....- .•----".-.:~.:.::.""'~~_";;=~"""~~;~,I:,~;;;u~=_................~..... ,r-...:..--....._ ..."'-'.e~__."""'__=1lI::-..::::U;:;;;'II~'C!tw.~,e~t'_~"-·'::..~--~,,~_"",----........-' ......- •. - ..~~- ..-- 
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To The Secretary of ::tI!.~ ~rleas~il" 
.' ;/ ' . .: ~. ! 

.R-- . 


I 

November 13, 1941 

'..'.{ 
.-'~. ,.r:. O~! ~ 

. ,1/1 ft' f' P. 
. u"l ...t' ,Jr'" J 

the purpose of paying "various fees. and disbursements II ,/r/t/~/~ ~ I. tyfJ, .. 
iD connection with the procuring of a Cuban visa for OJ( v¢t. ;/"f;;;~Q /,) 
an immigrant from Holland. Under the "recommendation". rt t ,,../J' IlY.J.F(';'

lwe have called your attention to the fact that although ).-1/ v(J I~';' ~ 
-.f General Authorization No. 69 authorizes remittances to . . . ~&/~.{/f;M rJi/~" 

countries in the Western Hemisphere it does Dot provid~ V·~~ J,;.~. 
for the iss~ce of licenses for payments to organizations ~. fl/"; .... 
within' the liJnited States. We should appreciate receiving (f-i:': ;f:\'. , 

advice from you as to whether General Authorization No. 69 ..:) ;) 
is intended to authorize us to grant licenses for such . /\..'/1' 

payments • (.vfi/' ~.... 
. . ' . ~p'.Af",A'~V . 

:3 • We are ..ri-o.t entirely- clear as to what period of ~J V" ~ ~ 
time licens~s, issued by US under General Authorization I'f .t/..fJ/ r:"7 r 
No. 69 should cover. We have been issuing these for f1:',(-'-;rI,e-l~);yf.'-;J1''_.. '"~.,,,~periods of three months. Are you satisfied to have us /, 

continue this practice or is it your wish that licenses 

should be issued for a shorter or longer period? 


4. Where a license is issued under Section (2) for . 0))\ ~r)~/i: ~ 

a specific amount which is to come from a blocked ac- 'LIl~~'
/~ .. ':JfJl! ~,c.,.... 
count ~ and the entire amount is not used for the pur- p:-/ "~:~(..i~"- },V (}It,V 
poses specified.-in Section (2), should not the unused. : v-J'" . . tfIvV . 


portion of the remittance in some manner be' returned . "'?V. '.
\1..."'. 

to the blocked account. ·Insofar as we can see no pro- , 

vision for this is made in the case of remittances 

under the general authorization in its present form . 

although such a provision is found in Section (c) in 

the case of letters of credit. . 


• 

~~. 
Arthur E. Post 

Secretary 

v JEF-HCD 
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FED'ERALRESERVE BANK 
.OF' 

. PH.ILA:bELPH IA 
',", " 

November J!.7, 

The Honorable 
The Seoretary' of the Treasury. 
Washington, D. C. 

Attention: Foreign .Funds Control 

Sir: 

. We should appreciate our name ~g placed 
on the mailing'listto receive 3,OGO copies 6f all 
future,su;pplements to the Proclaimed List, Issued 
JUly 17, 1941. ' , 

, .r/" 

~ additional supply ~of 500 cppi~s of supple
ment No. 3 is required to complete ourniai:liilg list 
and we should also appreciate receiving thent!'. ' 

Arthur E. Post 
Secretary 

j 
AJW 

'.' 
, .~...,.. * . 
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~:r. Sl.1&h. ~."~daa1t 

'ed.Nl·]ii~ ,Badt' of" ~ 


lii~d"n~" 

}l.,. 1ih ~Aaob I 

, ,f!u:re~, to' :G1mcu,UVOOMoJ" lIio."'. eO,Wot ,"~'1$ ~~.. " 
jUl'iod10t4_ ove~"block" ,~1 '1Jtaa ~~~:~.. T~~ 'l~ " 
part~ tG'ttW At.t~ aa.uGU1&lJ.. n.~.., au ftlG~ Nl;a.t1D&'\O fo~p; 
~' _tt••'~ 'by the' l0ft4.p ~ C'ol:lt..-l.: :r:~ h~j, ' 
nnd,b ' '\bo' ,.4&1I'al ~ ,Sank Of :l!leV ,1'_ ,...·tumed cMtJI' ·to, 'ttiAiJ GftiCo .,
ot"~ ,I'O.......'""'~ ,h-"';~,ot d\18t.1M ,,~, ot~·waat!et4m:uat-ed,~;;·:tibe
, , -'-~""""_.,., ",' '" ' ., ," ," -e,,' 'W"'" 

.A,ttome,. c~ t.f) peri'0ftl aU tunoUC1Q8 .~~ to.".-' bloakid PJigpel!b~.' 

Xnc.h~ ~,tIM mea ntO~w4 '.1fI tl,o '&~UoD,~n Of 
~n.l 01 tiho,g~J1Uilno~. ~ha4.~~ .. ~:,d01l.w~ to 
thEt' 104&1"&1 ,,~.Btmkot'HftXOJrlt; ,~. to,~·,'i;U~"ot . 
Fo~.~, t ....,De~.· 1a~~'~,'~~f~~ 
~~'~"M~4 t. the,~.~ ot.d.l;iM;\aDd:·~·"jJ.al· 

a~~r*A'~""~~~=5Fol 
&letlvtt1.a _N "DOt, tU:niG4 ~ to ,be; ,r~ ~" ..liiikl)t~'IOIk '14th 
the~.I'_t~ aal.lecI,t"'.tb.U".14'~~·,' ., "', , , 

. .. . 
, ~o:'~.Otft.H hda~,~~ ~~;t~·.~~. ,~t~,~' 

touma· t.llo,.~.c~..,1ft ~\ ' '", "" ;N~~n,..ct~~.(.'''.~',ii''
'"",'iUko u'hv.eWSlld't4. Ac"" ",':' 1t w~'~'~ ~~U""Ou'~d:ti~tll;, ; '1!1 "ow~bW.cJla~ :~th.'otts;.,'Of:'~~ .
,~' .".;~~,;~...~~~8~...~, ..", U .r\i,:,·j~ U~..~.M_~'liiI.:i,~ ••~.ll ,,'.A.cf..;';,;,:';' '.a:;""',"
i:~pe.~:'j';';"" '. . '" '1M u-w.... :~..Wfl . ..:..,\H ~~. rr~ ,~.A~~ ~"..,. 
!i.ii•• ~:#a~2;,n... C~". Att.cm~~,.&in.' ,~. t.· ~_~.~~t1~., 
rest-..... ~~'b1 ¥oV 'f.faD1t. ,~. '.t.M.' ,peAod" or la. to~ ttma~ 
Q~l'Ql~.tt1..~,. , '.", ' 

~d,l. atm1t.ed M.i.t4is,_~,W.ll or 4&, to· be uasd'iD 
ahtpplR,i;ttil.~t.an.· ' ',' , . 

.~ '. ' .... 

t?-ttl~~ 1r~ )~i,tl)~&;:~
1;'1)1..1 IZ~·'· ~ l/~te,.',"> 

~ '7"1]r/tll1,~.(47 fl~ ~ 'rf .' AsQ.stant. A1:;~'~~ ~.,l' 
, l' " mfttCtor, Qtftce ot Allan, ~ropert.1 

MelOBUNo. ' 
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rILIJG AnTBOnft 
TO: 1811" J118a"'FEDERAL RESERVE BANK 
dS................ .
OF 
iO ANS. BEQ•••••••ST_ LOUIS 
IIITlAL ........... . 
DATI... ..,.. _, ••••••••October 7, 1941 

:f.IIr. J. W. Pehle, Assistant to the Secretary 
Treasury Department 
Washington, D. C. 

I 

I
Dear Nil". Pehle: 

. r.i 

Several days ago :Mr. Leo vl. Smugai, agent in charge of the local 
office of the United Stat~\' Secret Service, called upon us in re~ 
gard to the way we handle'work and records involved in connection '.',' 

with Foreign Funds Contro1 activitie s. We attach a copy of his 
letter on the subject. 

It is true that, as he says, we have removed from an enclosure sev
eral persons who are engaged in handling work for the Reconstruction 
Finance Corporation, so that, as now constituted, practically nothing 
but Foreign Funds Control work is handled in the said enclosure. 
However, we regard that arrangement as more temporary: than permanent, 
because of the fact that to establish a permanent location for one 
particular function would materialiy restrict the flexibility of our 
operations, and we may be required, from time to time, to shift either 
personnel or part of the work from inside to outside of the enclosure 
and vice versa. 

In the particular location in our bank where Foreign Funds Control 
work is handled, it so happens that we also handle work vrhich we per
form as Custodian for the Reconstruction Finance Corporation, and it 
might be necessary, from time to time, due to unusual activity or 
other unforeseen conditions, to shift a part of the work or part of 
the personnel from the Forei~TI Funds Control force to the Reconstruc
tion Finance Corporation force, or vice versa, and we believe that 
is a desirable arrangement, as it all~ls a greater degree of flex
ibility than if only a stated group is expected to handle any volume .. 
that might occur in work of this nature. 

• . 

Vfe are conscious of the confidential nature of the Foreign Funds Con
trol work, and of the desire of the Treasury Department that every 
precaution be taken to prevent any leak of information which might· 
have an unfavorable reaction upon either the Treasury Department or 
the.Federal Reserve Bank as its fiscal agent. If we are required, on 
account of volume, to increase the personnel of the Foreign Funds 
Control unit ,the likelihood is that the personnel would be drawn .\ 

322586 
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NIr. J. W. Pehle October 7, 1941 

from the RFC Department; but, regardless of the location from which 
drawn, or the persons selected, in so far as Foreign Funds Control 
work is concerned, you may depend upon it that we will exercise every 
precaution to be certain that the persons assigned are trustworthy 
and reliable. 

In the second paragraph of his recommendations ~~. Smugai suggests 
the possibility that N~. s. A. Clark, the N~nager of the Foreign Funds 
Control unit, be designated to either sign an officer's name, or his 
o¥m as ~mnager of the Department, to all licenses and correspondence 
within the Foreign Funds Control enclosure, so that such papers will 
not pass back and forth across the office as at present. We have no 
objection to either of those proposals, which Inay be arranged pro
vided favorable action is taken by our Board of Directors. Before 
submitting any recommendation to our Board, however, we should like 
to have your reaction• 

.. -_.__.__._--
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ffio. c. E. ~ 

Feden,l ~ BaDk Of SaD Panoiaoo , 


iSan h'aDcu.oo, Cal1tOJ'Dia· . ! , 

DearMr.~· 

'lh1e. dll. aoknowledp 10:=-· letter of J~ JO e0a08ftl!ng 
,>;t.be expeuaeG .r the ~ hD4s ConVol IavesUpUVeUrdt in S~ 
':'Ir,tmcli1Co ... Loa Aaplea. . 

1·1I.ope that tlJ;1e letter Will ol.arif'7 the .1tuattC, to;r:7Of1 
~t.lle~J.&te "fffIf7 mUCh JoUl" cooPeratlOl1 In 'the matter &4. 
ldll leep 70U latoftled of tut.ui'e awlo~t.6.. . 

J,. I. Pehle 
Aaehtamt to the Secretarr 

Wstewart,pdk 2/13/42 

322594 

http:h'aDcu.oo


In,reply pleas~ 
refer to'. (29598) 

-1 

" ';' '10. A"".,.-' '.: -1 •".Iifl.. 

There is enclosed the r.port of ~e, Ad.:&o.c 
, 1b:dt ,tor the week end~ GCtobe,r ·31,:i,.9~~ f9r your,' , 
~8e in acCordance with Our ietter,' aatedSeptemb~r2i';
1942. " , , 

Mr~R~ E~' Everson. 

ASSl,sttmt' Cashier; " , , 

F8deralR8serve' Bank'of Swi'FrancisoO ',' 

s~ F~~iscoiC8UtOnua.· , . , 

'J 

Enclosure 

LSolomon:n1 ll/3/42 

322595 
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./'.. 

" .' " ~, ' 

::'. , 

..Ie. whene"'p':a:Di·r~~;i!~b~. ea.e.. are on.tt~e, ·~~fl . 
&e'101'1 18. ~~.; .<tj~~.~·j)r ~j••4 appl1 OQ~cm8' .•Mul4 
be r.por,,~'dU:n.ag·· tll.::'ou""ct w.eic. . 

. ", . ) 	 " . " \/ 

a~ ~e~,..d ..ppl1oat~o*. tJhOuld ~' ."eporte4··:8.8·; ,~peti.a. 
and. previous aot10i1' in.d1:~ateGe Shoul.da n:~~··app.l~o~tt~· 
number be, 8.,819104,or: .. Oll'IDP made ·111' U;'~:t~t;~~ ..... ' 

.' 	COtDltr:y .trom whioh 1mponed,th~iI. factS aho.ul'd\j$ a("tea
8lld .tormer appllQatlon number and ooim'tirYshOli'n. . .' 

8. Applioations par;tl~1\tao_4 upon bf W~!~~t~~ ~~:~uid 
· berepor1Jed w1th~e apeoifl:CI Qoet approv'~r)l~l.a,a.nd . 
. pend1lig ·oh*l1r(. ·.As long,8;•. anlpmd1ng:bQi~ce ·.$'Xiist~, .. 

. ' th.applioatlon. should be ,1:ncluded On eaeh :w;e;ek!"~;·'.Ii~P9rt 

.. ·;wtth all prenou.8 8:o.tlon .S~OWll'.;' . .'~. . . 


.',. ' 'ItWtll .benot.ed·'h&t f1 8peiiii:il,r·epor.t ',1' me.~.'u:p 

'OoJ:1cenling lmPortat~ons frc. ·~'qentra.~ BaDkapl'·the 

Am~r,lQ1ls. .some.· ot: jheae'im~rta~1,~nGarem&~;:bl;the 


'.' ,>~.~1;rd Banks 'fott,tieiiretWn aiilloul:it;oither8'{~r~}j~~rwarded 
.. _the bflilkir &8 oolleoti'en·1tw>·fe;r.· .the aocoU'n"t ;ct ·othere·.: : " lAaG.*",.e .ta"pO.alble•. plea.fi,.1ndl'.at;,~:' &s·;:t'o·aii:e.:~l 

.... :.:< Ba:nk >mcm,81 thee.ot. ;o~.,r~h1.p·i1tf(~Ah . . '. . .', .' .... . 

·S.AlI 1.t8mB,repor;tecfPl,l;149B all()~lct·.1.1<>W \theC~t~7' .. ' 
.of.o~t,lil ifpf)8ai/ble"'and" .'hou14&.:p"*. (1): .. :a;~~~:s: ·e:~.Qlf .. 
we~k"unt1:~ such tbe.a:. ·:'the1 Are cl'~aJo.'d ~ji9~'~' .appl.~~~... 

· tl~tftor releaa~.· ,:' ; . . . .' . 

::a.:in conol,",tcm,.i;t18·~."1.red· to.8tiell.•. til~·t:';,ft;l;i;:th~h'l" 
C.:~:itorma1iloJl. con~lae·d··:1n.ef.\;'taelWd ·.suDItP.rl·...·..1.:· ;1n':a~i·. . 
.\..~or.daiioe·.With :the;;F¢d~r~~: Re'ervo Bimk .r:epo'f;ta.~d.i!snot 
:':~r~~4: :tJ-oma.ni:~th:.r: ·~ii()\\r.oe. .!~eretOr8:. 1nortlerfor re.. 
pQi't«th.'om.~l$.otf'i;eef: !to.be ~pl.te and aOOuri,te. r .. 
porta. !TODl1ih$::Fedo;al;Re'zer:ve .n~.t..tetij. 8hOul.d ·.be'~08lTed 

·,each W"k::Wti_';iqr~~U.n:g;;~8e8 arson t11e·,. ,hOal'dbe aD 
oOmplete -n.daO<Nrateas· possible,and '.h.ould bet'or,Ward84 
ill: d1.1:pllOate~'. 

J,e W.Pt:thle 
Mr. R. E. Everson,' AaeistaDtto the Seepetar1 
Assistant caah'ter~ 
.Federal R••erv,fiank or Ban P'r'anc1.lroo, 
San .F1"~o1soo. C&lU·omla. 

322597 
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I'orm FR 266 . ?. 	 aao. S FER 
(:Jaily) 

BO~~ Ol' GOVERNORS 
OF 	 THE FEDZw., F:.ESERVE SYSTEM 

S~temeiit·fo-i::-th-e-·pre-ss····~-··--___e 

For i~nediate release 
Washington, D. C. 
December 17, 1941 

FOREIGN EXCHANGE RATES ON DECEMBER 16, 1941 

The Board of Governors of t~le Federal Reserve System is advised that the. 
Federal Reserve Bank of New York has certified for customs purposes the following 
noon buying rates on December 16 in NevI York City for cable transfers payable in 
foreign currencies: 

,f, 

Monetary Rate 	 :v!.onetary RateCountry 	 Countryunit (U. S. cents) 	 unit (U.S.cents) 

Argentina Peso 11 *29. 7733 Hungary PangS ** 
II II *23·7044 Italy Lira *", 

.Australia Pound II 322~gOOO Japan Yen *'" 
II 	 II ~I 321 .5°33 Mexico Peso 20.5675 

:belgium , Belga "'* Netherlands Guilder ** 
Brazil MUreia 11 .*6.0575 New Zealand Poulld 322• 7g33 

II 	 II ?J *5.1 335 1Torway Krone ** .. 
:British India, Rupee 3°.1215 Foland. Zlo t~T "'* 
Bulgaria Lev *'" Portugal Escudo *** 
Canada Dollar 90.9090 "Rumania Leu11 	 ** 

II 	 II 2/ f57.7656 South Africa Pound 39g.0000 
Chile Peso II *"'''' Spain Peseta **'" 

If 	 11 }I *"'''' Straits 
China (Shanghai) Yuan Settlements Dollar 4 7 .1600"'''' 
Colombia Peso "'56.9S50 Sweden Krona "'*'" 
Denmark Krone Switzerland Franc"'''' 	 I "''''* 
E'inla."1d Markka 	 United Kingdom Paund 1/ - 403~5000 

..,... I "'''' nJ!'ra..'1ce Franc *'" 	 2i 4°3·5000" " 	 \""',
Germany Reichsmark ** Uruguay peso 4/ *65· g300 

II 	 IIGreece Drachma "'* 5.1 *52. g750 
Eong Kong Dollar *25. OlEn Yugoslavia Dinar "'* 

Nominal 	 2/ 1;"'ree rate-' '" 	 . 
No rate. available 	 ~I Exnort rate . 
Rate temporarily omitted 	 _I Co;~trolled rate . 

*'" 
"''''''' 11 	Official rate 5./ NOll-controlled rate 

322599. 
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FOREIGN EXCHANGE RATES 

-~~~~---I~ ;,;;;;;.. I A.,_" I Brazil 

[Averages of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 

(peso) 
Year or month 

I Official I Special 
I Export 

1937 .... 
1938... 
1939 ............ 

19W............ 

1941.. ... ,.",., ..... 
1942.. ......... 
1943.. ....... 
1944" ......... :· 

1944-~r .. 
ay. ... 

June, . 
July .. 
Aug.. , 
Sept... 
Oct. .. c... 
Nov.. 
Dec... 

1945-Jan... 
Feb.. 
Mar .. 

Year or month 

1937 ... 
1938 ... 
1939 .... . 
19W.... ,.: . 
1941. ............... . 

1942.......... , .... .. 

1943 ........ . 

1944.. 


1944-Apr.. . 
May .. . 
June ... 
July. 
Aug•.. 
Sept. . 
Oct....... " 
Nov..... " 
Dec......... . 

1945-Jan........ . 
Feb .. 
Mar... 

Year or montb 

1937 ..... . ....... 

1938 ....... .. ... 
1939:........ , .. .. 
1940........... . " 
1941. ......... .. 
1942.. ........... .. 

1943 .... . 

1944..... . 


1944-Apr..... '.' ... . 
May ........ .. 
June .. .. 
July .... .. 
Aug..... . 
Sept. 
Oct.. ... .. 
Nov..... . 
Dec....... . 

1945-Jan........ . 

Feb........ , ,,'.

Mar... . . 

32.959 
32.597 

.30.850 
29.773 2i.i;704·29.773 
29.773 23.704 
29.773 2+.732 
29.773 25.125 

29.773 25.125 
29.713 25.125 
29.173 25.125 
29.773 25.125 

25.12529.773 
25.12529.713 

29.773 25.125 
29.773 25.125 
29.173 25.125 
29.713 25.125 
29.773 25.125 
29.773 25.125 

J~ •
Coloffi-I,:-?,ccho

bla
(peso) 17.:~~:~::-:;I,,'u< UU4, 

56.726 
55.953 
57.061 
57.085 
57.004 
57.052 
57.265 
57.272 

57.277 
57.277 
57.277 
57.277 
S7. 277 
57.277 
57.277 
57.272 
57.220 
57; 180 
57.140 
57.036 

NCkorrwooaeY) 

24.840 
24.566 
23.226 

222.709 

3.4930 
3.4674 

23.4252 

(pound) Bel. (cruzeiro1) I·BrltlSh
India~Ium 

(belga) (rupee)
Official I Free "FreeOfficial 

I---,-- 

.2jZ2jO' 
322.80 
322.80 
322.80· 
322.80 

322.80 
322.80 
322.80 
322.80 
322.80 
322.80 
'322.80 
322.80 
322.80 
322.80 
322.80 
322.80 

Den
mark
(krone) 

22.069 
21.825 
20.346 

219.308 
....... , .......... 


P(~llaotnyd)
• 

18.923 
18.860 

218.835 

'," 

P';a7
(escudo) 

4.4792 
4.4267 
4.0375 
3.7110 

24.0023 

---, -~ 
393.94 
389.55 
353.38 
305.16 
321. 27 
321.50 

2321.50 

Fin·
land 

(markka) 

2.1811 
2.1567 
1.9948 
1.8710 

22.0101 

R!!f:!a
(leu) 

.7294 

.7325 
',7111 
2.6896 

6.198316.876 8.6437 
16.894 5.8+38 

S:ii4816.852 6.0027 
216.880 6.0562 5.0214 ... 6.0575 5.0705 
... .. , .. 6.0584 5.1427 

6.0586 5.1280 
6.059-1 5.1469 

5.1215 
6.0586 
6.0586 

5.1275 
6.0587 5.1275 
6.0598 5.1275 
6.0602 5.1529 
6.0602 5.1803 
6.0602 5.1803 
6.0602 5.1803 
6.0602 5:1803 
6.0602 5.1803 
6.0602 5.1803 
6.0602 5.1802 

37.326 
36.592 
33.279 
30.155 
30.137 
30.122 
30.122 
30.122 

30.122 
30.122 
30.122 
30.122 
30.122 
30.122 
30.122 
30.122 
30.122 
30.122 
30.122 
30.122 

France !::::~: I~~~~::IHong; ...,.-;, Kong 
(franc) ~~~tr (dollar) 

Bul. 
garia 
(lev) 

1.2846 
I. 2424 

21.2111 

Hungary 
(peDgll) 

-- --I~·~-:---
4.0460 W.204 
2.8781 40.164 
2.5103 40.061 

22.0827 40.021 
239.968 

~~rl~~ (Spaltn )
(pound) pese a 

489.62 6.053 
484.16 5.600 
440.17 10.630 
397.99 9.322 
398.00 20.130 
398.00 . 
398.00 ... 
398.00 

398.00 
398.00 
398.00 
398.00 
398.00 
398.00 
398.00 
398.00 
398.00 
398.00 
398.00 
398.00 

.9055 

.8958 

.8153 
2.6715 

" 

Straits 
ScttltC. 
men s 
(dollar) 

-
57. 973 
56.917 
51. 736 
46.979 
47.133 

:1.46.919 

i 


30.694 
30.457 
27.454 
22.958 

2:14.592 

S(Wkeden)
'rona 

25.487 
25.197 
23.991 
23.802 

'23.829 
,,', 

19.779 
19.727 
19.238 
18.475 

219.770 

22.938 
22.871 
22.525 
22.676 

223.210 
, ....... , 


~------

Canada (dollar) Chile (peso) 

Official 

. 'l90:900' 
90.909 
90.909 
90.909 
90.909 

90.909 
90.909 
90.909 
90.909 
90.909 
90.909' 
90.909 
90.909 
90.909 
90.909 
90.909 
90.909 

Italy
(lira). 

S.2607 
5.2605 
5.1959 
5.0407 

25.0703 

2403:50' 
403.50 
W3.50 
403.50 
403.50 

403.50 
403.50 
403.50 
403.50 
403.50 . 
403.50 
W3.50 
403.50 
403.50 
403.50 
403.50 
W3.50 

~--

Official J ExportFree 

100.004 
99.419 
96.018 
85.141 
87.345 
88.379 
89.978 
89.853 

89.969 
90.507 
90.W3 
90.178 
90.003 
89.356 
89.736 
89.836 
89.747 
89.968 
90.553 
90.295 

.Japan
(yen) 

28.791 
28.451 
25.963 
23.436 

223.439 

494.40 
488.94 
443.54 
383.00 
403.18 
403.50 

2W3.50 

24.00005.1697 
4.00005.1716 
4.00005,1727 
4.00005.1668 

24.000025.'1664 

.. ~ . . , .. 

..... 

55.045 
55.009 
53.335 

253.128 

China 
(~uan

S ang
hail 

29.606 
21.360 
11.879 
6.000 

25.313 

396.91 
392.35 
354.82 
306.38 
322.54 
322.78 
324.20 
324.42 

324.42 
324.42 
324.42 
324.42 
324.42 
324.42 
324.42 
324.42 
324.42 
324.42 
324.42 
324.42 

2.3060 
2.3115 
2.2716 
2.2463 

22.2397 

... 

79.072 
64.370 
62.011 
65.830 
65.830 
65.830 
65.830 
65.830 

65.830 
65.830 

'65.830 
65.830 
65.830 
65.830 
65.830 
65.830 
65.830 
65.830 
65.830 
65.830 

236:789' 
37.601 
43.380 
5Z.723 
52.855 
53.506 

52.961 
52.964 
52.962 
53.421 
54.200 
14.185 
54.185 
54.189 
54.196 
54.197 
54.197 
54.197 

1 Prior to Nov. 1t 1942, the official designation of the Brazilian currency unit waS: the "rnilreis.'" 
2 Avera.ge of daily rates for that part of the year during wbich quotations were certified. 
NQTE.-For ba.ck figures, see Banking and AI."elar:; Statistics} Table 173, pp. 662--682. For descriptioD of statistics see pp. 572-573 in same 'publica

tion, and for further informatioD cODceriling developments affectlDg tbe averages during 1942 and 1943 see BUI.l.ETIN for February 1943,·P.. 201, and 
February 1944, p. 209. . 

MAY 1945 
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. PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
WHOLESALE PRICES-ALL COMMODITIES 

United 
States CanadaYear or month 

(1926=100) (1926=100) 
~.~--

1926................... 100 100 


1932 ................ 65 67 
 86 427 97 70 161 I65 92 96 
1933................. :; 66 67 
 86 93398 63 180 63 I 90 91 
1934.................. 75 72 
 88 98376 62 178 63 96 901 

1935................... 80 72 
 89 102338 18668 62 100 90 
1936.................. 81 7S 
 94 104411 76 198 64 102 96 
1937 ...................' 86 85 
 109 106581 89 238 76 114 III 
1938................... 79 79 
 101 653 106 25195 72 111 107 

1944.................. 
1943................... 

1940................... 
1939................... 

April. ........... 
166 ........... , 118 
 , .......... "412 
 , ........... 197 223 


August.. ........ 104 102 

September ...... 104 102 
 167 ' ........... 118 
 ............ 
 ., .......... .196 223 


·December..... : . 105 103 

1945-Jan uary ......... 105 103 


Feb,·uary........ 105 103 
 167 ............ ....... , .... 
 195 
~farch .. 105 pt03 
 168 .. .. , .. , .. , .. , '., .. 195 

November•.. 
October......... 

United 

Klnlldom 


(1930=100) 

1124 

168 

167 ..... , ..... ,., .. , ..... , ........... 


[Index numbers] 

France IGermany 

(1913-100) . (1913 a loo) 

695 134 

............ 118 


Japan 

(October 
 I(1926-30 (July 1914 

(1928=100) 


Italy 

(1900 ... 100) 

237 

............ ... . . 
 ......... ' 197 224 


Nether- Switzer. 
lands Sweden land 

-100) (1935=100) -100) 

106 1126 144 

11177 75 
 103 2681 107 99 I 278 

.... 

74 115 
79 83 


1941. .................. 87 90 

1942 ......~ ............ 99 96 


137 
153 
159 

........ , ... 
 110 

........... , 
 112 

... ,,,.. ,..... 114 

311 
116 329132 

""""'" 

a 88 146 143 
172 184 

, ............. 189 210 
103 100 
 163 .. ,. 116""'" ., .... , .. ............ 196 218 
104 103 


1944-lvlarch..... ' .. 104 103 


166 

165 

........ ,',. 

117 

. ........ ,. 

'1'400 

, .......... , 196 P223 

•• , '>.H••••• 0 195 223 
104 103 


May ............ 104 103 

166 ........... 
:1 118 ... ., . ....... P420~ " ......'."... 195 223 

June, 104 103 

uly ............ 104 103 . 


166 
167 i 118 

.. ... . ... . . , 119 
............. 1'417 
.......... ,. ........... 


......... 197 223 

, .... ', ..... 198 224 

104 102 
 167 ..... , ...... 118 .. , .. , ...... 
............ '" 
 195 1'223 

104 102 
 167 
167 ......... ". .. . . . ., . . . . . , .. , ........ 


............ 
 195 "222 
195 P221 
195 "221 

P Preliminary. 
1 Approximate figure, derived from old ind.. (1913-100). '. 

2 Average based on figures for 8 months; no data available since August 1939, when figure was 674. 

3 Average based on figures {or 5 months; no data available since May 1940, when figure was 89. 

SOU'G...-See BULLETIN for January 1941, p. 84; April 1937, p. 372; March 1937, p. 276; and October 1935, p. 678. 


WHOL~SALE PRICES-GROUPS 01' COMMOOI'CIES 

Ilndexes lor groups included in total iudex aboveI 


I GermanyUnited States
I Canada I United Klnltdom 

(1926=100) (1930=100) (1913=100)(1926=100) 

Year or month 

1926.... ...... , ............ 

1932......................... 

193.L ........................ .. 

1934.. .. 
 65 71 78 59 64 73. 9085 96 91 116 
1935 ...... ::::::::::::::::··· . .. 

1936....................... ::: . 

1937 ............................. 

1938........................... 

1939............................ 

1940.......................... 

1941. ........................... 

1942.......................... .. 

1943.. ..................... .,',. 

1944.. ...... ... ' .... " ..... 
1944-March .................. 

A~l..:·.·........::::::::::: :.. 

...J~r;:.'..:::::::::: ..... 

August... ....... .. ' 
Septemher ........ 
October........... ... 
November ........ ",., 

December. . ...... 
1945-January ............. -... 

February ............ .. 
March .. .... , .... 

-

Farm 
products 

100 

48 
51 

79 
81 
86 
69 
65 
68 
82 

106 
123 
123 

124 
123 
123 
125 
124 
123 
123 
123 
124 
126 
126 
127 
12i 

Foods 

100 

61 
61 

84 
82 
86 
74 
70 
71 
83 

100 
107 
105 

105 
lOS 
105 
107 
106 
105 
104 
104 
105 
lOG 
105 
105 
lOS 

Other 
cammod· 

itie~ 

100 

70 
71 

78 
80 
as 
82 
81 
83 
89 
96 
97 
99 

98 
98 
99 
99 
99 
99 
99 
99 
99 
99 
99 
99 
99 

Farm 
products 

100 

48 
51 

64 
69 
87 
74 
64 
67 
71 
83 
96 

103 

105 
104 
102 
101 
102 
101 
101 
103 
103 
103 
104 
105 

"lOS 

Raw and 
. partly 
manu~ 

f.etured 

.
tOO 

55 
57 

66 
71 
84 
73 
67 
75 . 
82 
90 
99 

104 

105 

105 

104 

104 

104 

104 

103 

103 

103 

104 

104 

105 


P105 


F~!~!r 
factured 

100 

70 
70 

73 
74 
81 
78 
75 
82 
89 
92 
93 
94 

94 
94 
94 
94 
93 
94 
94 
94 
94 
94 
94 
94 

P94 

I Indus· 
Foods trial 

. products 

. . .. ,., ........... , 

8S 85 

8783 

87 90 
92 96 

102 112 
97 104 
97 106 

138133 
156146 

158 160 
160 164 

1~0158 

168ISS 
ISS 169 

170158 
170158 

161 170 
159 172 

172157 
172156 
173156 
173157 

156 173 
173157 

156 174 

I Indus· 
Agricul. trial Taw 

tural and semi. 
products i finished 

•-- 
goods goods 
~ 

I products 
~-- ..-- 

129 130 

91 89 
87 88 

102 92 
lOS 94 
105 96 
106 94 
108 95 
111 99 
112 100 
115 102 
119 102 
.,. .. . ' " .. 
121 103 
122 103 
122 103 
122 102 
125 102 
124 102 
122 102 
122 103 

.. ... ..... . .. ... .. ... ... ' .... ...... 

..... " .... ..... " 

.. , .. ,. ., .... 

.... , .... , ... ., ... 

Indus
trial fin
ished 

products 

150 

118 
113 

119 
121 
125 
126 
126 
129 
133 
134 
135 

... 
136 
136 
136 
136 
136 
136 
137 
137 

.., ...... 

.......... 

' ....... 

....... .. 


"P Preliminary.
S"u,cos.-See BULLETIN for May 1942, p. 451; March 1935, p. 180; and March 1931, p.159. 
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GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
lIn millions of dollars! 

United I Ar- Bel- I Bail 1British Co C"echo- Den- IEgypt Ger' IGreeceEnd of month gen gium r z , Ind,a Canada Chile· lombia Cuba SIo mark. France 
St"tes I tina! vakia I 

many i 

---'-- -- -- -- -- -- -- --
1938-Dec.. 14,512 431 581 32 214 192 30 24 83 53 55 2,430 29 27 
1939-Dec" 11,644 466 609 40 274 214 30 21 1 56 53 55 2,709 29 28 
1940-Dec.. 21,995 353 734 51 274' 27 30 17 1 58 52 52 2,000 29 28 
1941-Dec. 22,737 354 134 70 274 5 30 16 1 61 44 52 2,000 , 29 3:28 1934. 
1942-Dec.. 22,726 1658 735 115 274 6 36 25 16 61 44 52 2,000 29 ·1935 ... 
1943-Dec". 21,938 1939 734 '254 274 5 51 59 46 61 44 52 2,000 29 1936" 

1937, 
1944-Apr" .. 21,429 381 734 276 274 4 56 80 61 61 44 52 2,000 1938" 

May." 21,264 386 734 296 274 6 56 82 11 61 44 52 2,000 1939, 
June 21,113 391 134 297 214 6 56 84 76 61 44 52 2,000 19./0,,, 
July, 20,996 397 734 297 214 6 56 86 86 61 44 52 1941 .. 
Aug" 20,926 408 734 298 214 5 56 88 91 61 44 52 19-12 , 
Sept... 20.825 409 ...... 298 274 5 56 89 101 61 44 52 19./3. 
Oct. .. , 20,721 409 313 274 6 56 90 101 61 44 52 ,194L" , 
Nov .. 20,688 409 314 274 5 56 91 101 61 44 52 , i;7ii Dec", 20,619 409 329 274 6 56 92 III 44 52 29 1944-Mar.... 

1945-Jan.... 

:1 
20,550 409 132 330 274 7 57 94 , ....... ........ 1,717 Apr.. 

Feb.", ig:~~g I 
409 732 340 274 6 57 95 .,.,', .. ,.,+ •• ' 1,777 May." 

~iD.r .. 715 5 97 June 

IMexico Nether- New Nor· I Peru 'Poland I Portu Ruma- I South 1 
July. 

End of month Hun ·Iran Italy Japan Java Spain Aug" ' 
gary (Persia) lands Zealand way " gal nia- I Africa I Sept.". 

-;-:-;; -----~ -- -- -- -- -- --- Oct""", 
1938-Dec." 37 26 193 164 998 23 94 20 85 69 133 220 4525 Nov."" 
1939-Dec.... "" .. 24 26 144 164 90 32 692 23 94 20 3 84 69 152 249 Dec.. " 
1940-Dec.. "", .. , 24 26 120 164 140 47 617 23 3 84 20 59 158 367 19./5-Jon .. 
1941-Dec." .... " 24 26 5164 235 47 575 23 21 59 182 366 42 Feb .. " 
1942-Dec.",,, .. 24 34 3216 39 506 23 25 59 241 634 42 
1943-Dec... "., " , 24 92 203 500 23 31 60 316 706 91 

1944-Apr".""" , 24 105 227 500 23 34 60 "353 721 98 
May"".,." 24 115 226 500 23 34 60 741 101 
June .. " 24 115 224 500 23 34 60 369 749 104 
July. " 24 115 222 500 23 36 60 760 104 
Aug.". 24 115 220 500 23 34 . '60 778 104 
Sept.. 24 220 500 23 32 60 185 104 
Oct.. 24 221 500 23 32 60 796 104 
Nov. 24 222 500 23 32 60 811 104 
Dec,,; 

:1 
222 23 32 60 814 105 

1945-Jan.. " 

J 
222 23 

:1 
30 829 106 

Feb"" " ' 221 23 30 834 
Mar.. 220 30 

Government gold reservesl not included 

Uniled Other in previous figures 

End of month Swe- Switzer- Tur- King- Uru- Vene- Yugo- B.LS. coun: ---
den land key guay. zuela slavia tries!)

dom r 
End of month IUnited 

United Bel.King- FranceStates dom gium 

-- --_._-

I 
1935-Dec.. 321 701 29 2,690 69 52 57 14 166 1938-Dec, '" 80 2759 331 44 
1939-Dec,', 308 549 .29 71 68 52 59 1 178 19390-Mar. " 154 1,132 559 
1940-Dec.. 160 502 88 1 90 29 82 12 170 May"" 417 
1941-Dec.. "., 223 665 92 1 100 41 383 12 166 June. " 85 

381i' 11 
1942-Dec.... 335 824 114 1 89 68 21 185 Sept., 164 

'''i7''1943-Dec.. " , 381 964 161 1 121 89 45 229 Dee .. ", 156 
1940-June .. , 86 . 17 

1944-Af,r.. , 426 1,004 191 131 100 39 238 Dec. '" 48 292 17 
1\ ar" 430 1,010 191 136 110 39 242 1941-June, , , 89 , . <lsi 17 
June 432 1,023 210 139 110 39 242 Dec."" 25 17 
July". 435 1,030 221 142 110 39 243 1942-June, " 8 17 193./3, .. ,,'
Aug." 449 1,029 221 148 110 39 244 Dec", 12 17 1935., ." 
Sept.., , , '454 1,033 221 149 110 39 244 1943-tune .. 11 17 1936. 
Oct."" 456 1,029 221 149 110 ... '. 39 244 ec.,., , 43 17 1937 " 
Kov .. 462 1,040 221 151 ,125 36 2.\4 19H-;)'lar" .. 14 1931\....
Dec., '463 1,052 221 151 130 

'1 
37 245 June, 21 17 1939,

1945-Jan.. , 477 "1,058 221 159 130 37 245 Sept., 25 1940 .. 
Feb.. 475 PI,061 147 .... 246 1941, , 
Mar.. "', PI.on ,.,1 147 246 

1 Reported at infrequent intervaIs or On de 19./2 .. 
P Preliminary. Is;;ed ,basis: U.S.-Exchange Stabilization Fund 1943, , 

" Redsed to include Bulgaria, formerly shown separately, ( pecial Ale No. 1); U. K,-Exchan:l1e Equali
1 Figures through March 1940 and figure for December 1942 and December 1943 include, in ad- z.lion Account; France-Exchange tabilization 

clition to gold of the Central Bank held al home, gold of the Central Bank held abroad and gold be· Fund and Rentes Fund; Belgium-Treasury. 
longing to the Argentine Stabilization Fund. ' 2 Figure for end of September. 

2 On May I, 1940, gold belonging to Bank. of Canada transferred to Foreign Exchange Con: 3 Reported figure for total British gold reserves on 
trol lloard. Gol&reported since that time is gold held by Minister of Finance. Aug, 31, 1939,105S reported holdings of Bank of Eng-

S Figures relate to last official report dates for the respective countries, as follows: Grecce land on tha t date. 
Mar. 31, 1941; Java-Jan. 31,1942; Norway-Mar. 30,1940; Poland-July 31, 1939; Yugoslavia ; Figure for Sept. 1, 1941. 
-Feb. 28, 1941. 

NO'l'E.-For available back figures and for details4 Figure for December 1938 is that officially reported on Apr. 30, 1938.. 
6 Figure for February 1941; beginninp; Mar. 29,1941. gold reserves no longer reported separately. regarding special internal gold tunsfers affecting 
6 These coun tries are: Albania, Algena, Australia, Austria through Mar. 7, 1938, Belgian .Congo, the British and French institutions, see BalZking 

Bolivia, Bulgaria, China, Costa Rica beginninaJuly 1943, Danzig through Aug. 31, 1939,Ecuador, E! and Monetary Statistics, p. 526, and BULLETIN for 
Salvador ,Estonia, Finland, Guatemala f Icelan J Ireland beginning February 1943. Latviat Lithuania, , February 1945, p. 190. 
Morocco, and Thailand (Siam). Figures for certain of these countries h.ve been carried forward 
from last,l"evious official rer.rt. . 

7 Gol holdings of Ban' of England reduced to nominal amount by gold transfers to British 
Exchange Equalization Account during 1939 

NOTE,-For back, figures, see Ba"kin~' and' },follelary Slatislics, Tables 156-160'feP. 536-555, 
and for a description of figures, including details rCfiarding special internal gold trans ers affecting 
the reported data, see pp. 524-535 in the same pub ication. 
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iRe.;'.t~tf.t!~,jddi~~11t;[fi~,;i.~tX,'~Hlt~~~~:!?··':.

.' ...' '.....,}~:;..:.' ..: ... >~~.; ':':-.-<,:;.j';; ::'.,:.',,~"~.:::~;'.,~;<: ,.:~:..:·"'!\::,;i'i:'~·.'~,,, !:,', . :;',., 

. . Llt81Y,iilas:,:E5SS, sh:~es.;o:f:' <th!3~ vQ',tmg, :stock:i,of. ,IY.·%.~~;&~.T,;;';,,' .[)hat..mean's h" •• , 

_. :2•. !The ~t~i:.~-;sul;is'idiaty '~,f..:[j~~T'~ :,& '~·;'·.ls,SO:d'$~~~.:'F~~~~·i~:';,Eie~:tr0~ 
"!;.el:'e£onlca~'· wl:J.i,c~'}s' '~9'q%':~q,htroll:e9:" 'bY. .~ ';['~" &:Ti~:< '.:"'::>:>" /. "',('" .':' ,\',~;:,)~:;:,: :.;,

; "~_,,,,:_,_,~: .'~,,-,' :\,.,;.. ,;::"~.,.~:,.~,:">.,:~ \'" ';:,~,~, _"".:<~.: ...-~>': ,". ;~,~~ :~<'f:"" "-:.,::~::";:.' .';:,;', ."'</\~?~;:j'~'}::'j~',::"'~''''/'
I'tasLtart, Diihor'ft~:::i.lit~r:e-st's· iri·;gllbs:1:diat'ies·· bfc··,:t~rr,~&·T. "exist·"ih{;:the ' 

f'ollowirig:: .' .. , ': ,*',,':' ~ ". -:' ,~:,~:""" "c. ;:-. "':-, . ""'f,:-',:, ~ . ~:'" .' " : ,,", "c' " . 

a'.' ,:Am~r3:cBfl'.·,¢a~~~,,&;'~~5fisy¢¥i-p9r~itc5~" '2;,:~,:~~te~;q~~~\f?Y,~,o~ir:.:,:';· ,.'." 
,:'Sh/,¢elicild.er. '.'']he', pe~cen.:tage 'or: ~tnfs'in;'Eer.es·:t;::iis~~Qi:hit O~'OOL : 

. , I' .,:... . • . ",' <~," " . '~,':" l :1,. ' 

i.· b ';~:J~~di~5;~~~d;~~~::~~~.~~t~~i,:~t~,,~6~It~ian. •.. . 

", ).~ .. ~a.rticipatiori: 9f. ;~~,:r.~~Ji~",subsj;p(aXy';:.s?;q~!r~~~·:'FL:i#~~,~ar;i:a._: Elettro,
telef6rlica'. 'r'hi$ :cQn;tpany:6Wnsr49%' 'Cilf'; the ~~Ei.p~t~".stOcI(,::,o ~brica;i' arecGP:ia~· 
tur~ per 'eomunic'~zi6h:L,~E1~,tt;~J.lclie.~ !;f,~~T,he':,'i-em~:lIiiitiigj5: ,,' '>~8 . ,ete~';·,I;taJ:,:;, 
imro .Rati 'T~iePiidriiclie;i~,ti3:t\frb~e:~\:;Sii'::"It;~iah:. ·conipany;.; :fu\'. ,:t'cli>ilie;:;IIitern~tibnal 

~=~:mar::t1C'~::~r~:r~~Z~~~~~·~:'~mi~~(i~~O~,the .... '..... 
-S ~A.V.. TEld.~sc~J:.& ': Go~.:,. ~I:ta:Ir~gI?:).. ,". 20~" . ' , 

;. Goriditj:,of.t 'ElEitt:ricl Affili:ti{ (i:t8.1:iari') .,', ,.,. :;~o~~,~:;~.. ,:.,::" ,
Si'emena ~&"'H~ske'~~· ·'A\~~. : (1G'ei';~ani) , ' :" , ';r0%~" , . v.,
" ".'. ::'~~~$/i~:.',{.;}",:.::",':;~~::.l ' ," '.' ~:;'. ,,':, , ":~":','i>",. " ;'. ,,,,, 

other tinancHiJ1~~coIirtections···bertw~,en. Societa"·Finanzilfri'a' 'ElettrotEnefonica 
.. and Fabbric~:Applfr~c':' 'fa.ture:per ~eoriiiirlic~ir6nr:Eie:tiii6fii> :f~\':'t.'ci;:b~ 'f~una. iIi • 
'the f o:pIq~g,:, ,:', ,~~~' ,~ .. :'. "Eiri~.~f:~~i~\~El~~tiot~i):if:9$:~a:~;1~~~ """ ::':b6r~oli±l1:g~" 'bit:, 
De,er 31, .1;940 ·oj:'~7:,5~'3.(~·~7~r:ftr:?:':m?~:$()d'~€:.ta,I/t8.iiEjlia/R~tj:· '". fpn16he''In:t;er-, 
urbime~ .' ., '.',' , ,... '. .. .'i:~"'" ' . ' .. 

~ , , . 
"'! • , '. \.. . '" ;, . " \::~,,~,';t: ..: 

"4~, 'A,~enerEd ~:uifu'e~standiiig: be't*Eieh'rep:r.es~nt~~ii~~ ::: ;ternati'oifal' 
st~d~d .~9'~tr~,c~;9~E~~r~t~~p:;"~d,:;~~~~t/p~:~,~i}ii~~ 'c.', ,~:~¥~".' :~~~ian .. 
subJ'ects both of, M~~"',,was' Fe,~qhed .~" ~pr.U:,. J:9La, ' ',,,, ., ' 'PJle~~rs:~ c, 'pwel:l:L " . . 
would have .·tlie 'rigl( . "m~e s,uch, supstit'Utitons, ,on",tb;e·:boal1d:;.:o:f>:direqtcirs:'.9f 
Soc'J:e,ta . F1na:fiziarlla '~.:ttr6teieforiic~i~lS:F; E'~)':~'Mfliili~';;iin!:~:i4;~;:jT~",sU:b§ldifir.y~, ' . ' .' 

.."." . "."." ...• "J,!, :~;w':':,-'J~ .•:':.".,'.:..:'t','._,'.':'.\';:':':"... ' ;':-~':.J' 'f·:'t;"''1':j{'-''-··'(.:·-.'.:(·I~··.,',~ .. '~~'''''''' i;t-,,··,::,,', 
company h9Id'ing :'/i, " . lli:,ty 'iiiteres:t.:jitthe ';I·t~ia:n,::sti:ps·:l~i:~' company;which, 
Pirelli:, Uio~e <or~e~~\~80#.~t~6~~d thr~~h;; ¢c?~p#i~s :iD.:whJ,:~n" t1¥~y"~are,of:riqers'~: . 
.di~ectors~' an~,' Sh~e.~~1:~::-~,~~·,1.~~¢.···~~',~e:~,~cY~ ~.,:as,. :~~y. ~~~\.~ee~~:~~v?-:~ab~~,.,:" 

. 5~ The Jiliternational S'tandaro, Electric Cotp01"fltion" ha'~ ',a' ininorlty stock: ' , 
'interest fu-:the;'fq~~W1rig _C9mp8nies,I:'~dhad i>fio'r,:i1:.p¢a,;l:.H.arl>9r, ·r~pfesep:-,· 
tativas on''the .boB.t~r;-of" d:i.r~qtbrS:9ri;Fabbr~c~·.Al?~~e,'9c!ii~~ut~:: P,~r:;: Co{li~i?~~ipni
Elettriche: 't:indSoc:i::Ei£a,:'1;t;8Ji:i:ana·Reta~ i,,]~'l'efon:fca: In:Eeifur]:>an,e~l:;;~11l,all'. ,;' . ' .::: 
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COP Y 

, . 
DEPARTMENT OF STATE 

Washineton 

April 30, 1941 
/ 

CONFIDENTIAL 

hW deC!-r Mr ~ Secretary: 

As you no do~bt know, the Departmi:mt is. busily engaged, along 

with the buying agencies of this Government, in acquiring to the utmost 
, 

possible extent strategic( and critical.raw materials produced in the 

Ameriqan republics.. ,In this connec,tion' a telegraphic report was 
, , 

receiyed from our embassy at Rio de Janeiro which brings out the 
I . , 

fact that various products on our strategic and critical raw mater

ials list are being exported to Germany and Japan from Brazil, use 
. ! > , 

being :made of our commercial banking facil! ties!, I enclose a para- ' 

, .
phras~ of the cable. ! 

It is my judgment that we shouid,endeavor to bring to an end 


'this financial output on the part of the American banks. It occurs 


.. to me :tha~ tIle simplest way might b,e if the Treasury or the Federal 

'." 

I ' 
, Reserve Bank of NeVYY,ork would informally discuss the matter with 

, 
. the banks engaging in this business and seek to s ecure ag~eement that 

it would be foregone. If the Treasury is willing to arrange such a 

meeting, I should be very glad to see that a representative of the State 
I . . 

Department is present, to help in presentation of the matter•. You 


might :also wish to have present a represen~tive selected by the' 


Federal Loan Administrator. 
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-2

I should appreciate your ass~stance in this matter. 

Sincerely yours, 

For the Secretary of State: 

•(Signed) 	Sumner Welles· 

Under Secretary. 

The Honorable
\. 

fIenry Morgenthau, Jr., 


Secretary of the Treasury.~ 


I 

Enclos'\U'e: 
, 

No• .349 of April 2.3 

from Rio de Janeiro 
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COP Y 

. PARAPHRASE OF TELEGRAM RECEIVED 

FROM: American Embassy, Rio de Janeiro, Brazil 

DATE: April 23, 1941, 7 p. m. 

, NO.: 349 

Industrial diamonds and other strategic materials, as previ

ously reported by the Embassy, are -being exported to Germany ai1d 

Japan from Brazil, using United States commercial banking facili 

ties~ Certa,in strategic materials are being exported from the 

Unit~d States 
. 

only under license, 'at the same time, .and the shipment
, 

, . 
of such 'materials from Brazil and o~her non-American destinations on 

credits extended by American banks is partially defeating th~ general' 

objectives of the export control of the United States. 
, ' . 
;I wonder whether the Department would have any sugge~tions as 
I' 

to possibility of persuading U.S. banks not to open foreign com

merc~al credits for.strategie materials unless the credits are docu
, . 

mentary and concern only shipments to countries, in the Western 

,Hemi~here, or unless Bome other'destination has been officially ap

proved. , 

Just this measure in itself I realize might not be sufficient 

to bring about a substantial lessening of the movement to non
. . 

American countries of strategic materials. However, American banks 

would at least be prevented from facil!tating such movement of ma
terials, and 'other efforts of the United states in ,that direction 

might be strengthened. 

CAFFERY. 

Copy:lg 7/14/41 

322Gi3 


, , 
I 
I, 



/r,f 
1262 FOREIGN lUlLATIONS, 1945, VOf,UME III 

~' 

- the future, you comriHmicatedirectly with Secretary Byrlles Oll 

'matters: I feel that ,he should handle them directly, ill the :same 
'way as other matters of foreign policy are treated:', 

I do remember that our original arrangement Wa? that you. l'E'POlt 
directly to the President. ,But 'under existing circumstances I think 
.i~~~l!!d ~!p~<:l.it~IIl!!tcI'§..ang r~lie'y,e.m~,9f.J'l9llSider:ahle ",york, if you' 
would submit ;matters in the first inst!tnce to hini. " 

With kindest regards and sinqere appreciiltion for aJI the worl: and 
, efforts you have been exerting. ' 

HARRY S. 
" ,: 

740.0Q,i19 E.W./8-20;15 : Telegrllln 

,riie Oharge in Fram,ce (Fullerton) to the'Secretary of 

PARIS, August 20, 1945-11 )}, Ill, 

[ReceivedA,ugust21-1: 05 J;, 
5046. From Pauley., I discussed with Bldatilt; French Foreign' 

Minister, and Rueff, the reparatiorisrepresentative, question of repii

·i ratiOnS ,and ,restitution along with Hugh Fullerton of. our. Embassy 
I pointed'out the difficulty of proceeding with reparations until 

, the Frenchhadofflcially accepW the Potsdam Protocol and that such 
" 'accepta~cesh?uld'be hag p~ior to the ,thre!l,W:~ter:p. J;'oFers' im'jta, .:, :', ,:tiontg otlier claimant nations was sent. :He said'that thcy were will.

'I, , to accept the Potsdam Protocol with certain' reservations; 'These 
reservations being:, 

" 

. 1.~A general agreement on restitution which definiti91l, ,wuldilJ
clude all identifiable _objects in Germany, particularly rollin!! stock 
and machinery from I\ot only the ,Western Zones but frOlll tIle. Rno
sian Zone. Rueff stated that he. had pressed, the' matter while 

, ' ,Moscow:and had sonie encouragement that rolling,stoCk miQ'ht be 
turned from the Soviet Zone., ' ' ' ", 
, 2. 'Specifically dId -they-want included gold; .V""U<LUH:,', 

which had been taken and cOuld be identified and if the t 
from France were not located for restitution, he wou,ld. ' 

,j. " .. equivalent amount returned. I explained the US policy" 
. instructed by you ,in yrtel 'r664 85 ill which he seemed 
ested." r also explained that when he used the words' 
that that mearit to me restitution in kind and that was' 

, by my Govt with favor particularly when it was lI;ppll~Uw 
, as all the countries could not expect to secure m.ore thanr", amount captured.· He said before his Govt expressed a'

l\) opinion on this"he would have to see the figures of the other 
C') nations as well as the total amount of gold disclosed by the 

StateS and other Allies., . 'I-'
~ 

, os This number is obviously incol'I'ect; presllll'iably the reference is 
, gram 294, August 18, noon, to Berlin, p. 1257, wbichhad been'repeated _ 

as telegram 3879. ' ' . 

GERMANY 1263 

stated that as a condition to the acceptance to the Protocol, 

I {' ,YfUlleU the French holdings in Rumanian oil companies to, be' 

l,' _ a~ taken, .this meaning sto~k ownershipin c<;lmpaniesrather , 

thn,jlll1YSlcal eqUIpment. ,: I explall1ed that the Umted States and 


"tlJ'il ilad simIlar problems in Rumania and our position 86 I felt· 

silre "ouId be the_sa1lle JI.$, tJlgir.s..:ltQd_ thaLsucILa-resenration~need 

·not.ne(;essil~ily be a, condition of their acqeptance of Potsdam 

Protocol insofar as it deal~ only with USSR's claims ih Rumania. 


4. He also' stated th!7,t hIS acceptancc of Potsdam Pr:otoc?l was 

depcndent'upon the satIsfactory program of advance or mtenm de" 

liveries. I pointed out inte:-im deliveries was covei~d by par.agraph 

7, article 4: of the ProtocolS. ~nd t,he procedure outlIned fo!-, ll1tel'1m 

delire.l.'ies was the same as outhned III paragraph 6 above,whlCh states 

lain!," the amount a;nd character of removals are ~o be ,determined 


by the Control Council and furtherm6r~ we wer:e anxlOUS to ~ormulate 

II prozrain through- the Control 'CouncIl as ,qlllckly as 'pOSSible. My 

cOnclusion of themeetino- was that Frencn will acept the P~otocol 

tentati-rely but .not officially until the claims of all other natiops are' 

decided, includIng: the Fren~h, and they. know exactly 'wp-at tiley are' 


to get both III the form of reparatIons and restltutIOn, . 

,With regard ~_ the draft memo 88 to' be sent to ,vario~~- U~ited 
they have proposed several changes which they are not 

,'. 

prepared to me officially in' writing, but say these are additions > 

to the "suggestions with r~gard to presentation, of data concerning 
repa,rations claims" in AnneX A: I expect them to delivei---tomorrow 

, these items officially, [Pauley.] 
, , Fm..L;ERTON 

~40,00I19 EW;7-1945 ': Telegram, 

fh~ Secrefa/ry of Bt;te' to the United States 'Political 4:~Yi8er :fo~ 

. . Germany (Murphy) . 


WASIDNGToN, August 21, 1945-noon. 
310, ForPau'ley. (Telegram] 2629 of .ruly 19 from Moscow from 

Dept has considered at length your recommend,ations on' 
:,COuntrip,,,, to. bejnvited to file 'reparation claims. 'Dept rec9nunends 

of Denmarkin lIst based oll,participationof Danisp. u!lder
in oWn liberation,under direction of SHAEF, effort in' Green


and adherences-to United Nations' declarations ,tliru 'Minister 

' which with declaration of war against Germany, were ratified 


Govt as first act aftsr liheration.. ' , ' 

documentation regarding the concern of' the United States over the 
to the Soviet Union of oil equipment from A:merican-owned' firms in 
see VoL v,pp, 647'ff. ' , . 

'I!..meration used here indicates that the document being referred to is the 
)mmunique, not the Protocol; for text, see Conferenae of Berlin 
vol. n, pp. 1499, 1506. ," 


2819, August 9, 2 p. m" from Moscow, p. 1248. 
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Entrfo/rbilt·Trtt$ t lA' tI 
Fil~f~;e~~ warrart:

Box 
I ,.' 

I , 

Introduction 
. ~- .. 

,'", : ',When Itai¥r':Drivade;dll1:riance·:fnJune ;1940;::,erfemy:,owned or 
coritro'1ied:ent'erp:i:i:rs8s' in, Itailiy:Be'caln~:;:ihiili1ediatetY"s'u:qje'ct to ' 
varying. degrees":cif·,,~:tlpervi$J10ir:~Wider.,:'tB,e·; liaw;~o:t:l,War} as· 'approved' 
by Royal J5ecre'e"~(,Ju[y 8 ~9.3'8:,~t)Ni5,~,W~1.\'{tnis;:'Ilivil~s·~the~'basic,

" J •. , . , I,"" ",., '. I' .,' 
, measure ." Cbncernin€F ei1efuy'ia{Jd;ens'ritrad':ii':iig'w'itn'/I~h$'(efu6flY;'~ :, ,and the 
control of enemy property.; In'p1ll'sUanceof ret;ad[:illato:ry:' decrees 
pas~edafter the' American freezing of P.xis holdings ori June 14, 
1941,'American:, Iifep'ertie's-,'iere,:'pYacea: ;un(iter:~6J:oseGbn.trQI a;L

, though '\:.'he ",Uri:itEfd S;f,ates':~val:Fl)otl~"at ~tha:t,:t:im$;;·a'·belliger~nt~ , 
VYhe~i 'the United S't'ates ~. s ubs:eif];iie!r~a.y ~ ent$'red' ,thenyar., American 
'inv~stmerits came under the ,authqrity of th'e';g'eheral r~gulatJ.ons .. 
dea;:Ling with enemy property. . . 

, , I ,'. :." , ',,' , :", , • \~~~,: ~ ~:i'.,' '~'." 

Commerci'aT' an'd\'iridustriin:€lnter-pris oe'c0me su).Jj ect to . 
enemy prOp~rty. control' in: Itfdy:: 'it, they-"be'1qng; ;to enemy m tionals 
or . such'Mt:i:'onals,: (::Ln' t4e: Op·funloif O'fl·; the: c'ompet~ntmini,s.te:rs ) 
have an interest believed,to ;:bd::1:ip::.anY ,vTay. ,eoEJtro'lling. Even 

:the interest is not controlling, the concern can be placed 
und'er supervis1:on:. ,The' Cle:f,'ib:t,tien" of,::enemy: ~inc'audes nationals, 
and" in. geno:ra1;·,r~ttdentS6fen·enlY .t~er±"itQ~ti:""Corporations , 
'if organiz'e-a: i11' ,;ahchemy s'tat0'br'I':t1!.,-ehemyii1teres:t therein 
is ~olioved prodomi~ating, : are·. als'O';Cbils :i:d.'8pe&:enemios ie' 

; '., ~ , .. ' 

" ','. 

" ''''. 

",', 

f:·· " 

. i 

, ~. ,j.,'
•. :. !. <~, ' ..'j : 

' 
·'t .' 
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'.' 

\ .'.... 

.'. " ',' Tho, ·Min~stC;ll?S()f ·:Finan·cq:,9;n.d·:G.9PP9~ai;.t.0ns· i.p·,the Italian 


.' Governmm~t ..:a:re ;.jiP:i:,l;l:tlYi.. Eosp6rl9·~p19 ;fqJ? ..th.~ .£'f:l.g:illinier~:rQ,:tiof.X <.of thq 
. , la\vs· a:rfQct:i;ng·:,e:~GJ!i:kl·Qi;rtSFpr~~99~· ! /~ppmYl~n~e.r.~~:i;'$e~;:~,g,;r!?,: placed 
: unCi'er .,.Goat:t::ol··.t;")'llo'B,;~g :i."§i§'~~#'~.?; ;in t~9j:Of:f.i.~~?;tG:§:·f9~t9,)j of a 
'ird?~s~~eria]: d ~,(~r6e::.' 1;Vh:~.Ch,.·, s:P9.6~~:i;~s·)l:J.P:,~tY:RG "'9:r>f¥~ti011,' i;.o:·~e 


.,ta;w.n-,',· ;,pfime;ty·:.. .'.' ..;..... . .....".... '." .. "'''.'''.': .....,.., .... :,.' ,

, , " 	 ,"- 4i' .f,' '. 

.. ,' ,', . . ~ " :: 


,1·•. ;. $~p~ry1Eli'on',,: yvhi~h.:~~~tai~~,~: 9.9P:i;ro.l;Q{:~~,~.:~:g9.~,~.t.~1
. :·activitip$.;of:'.:j:,ho,. compfinYi; :.':tinp p(l,tP9.r;i;i$.9.:r ,pq~i:;lg:' 
.,.V9q:to<;l';W:;j/~h', br()a.9:.':regulaiiory;~.'£uilg~·tlY9~t1g8>t::Qfy:; , 

. '·,""oFors·' .' .. '. .J'....... . 
. . -,t-';, • ~ .' """ , I ' 	 , . ' ... 

, . 
2. 	 S0questratJ..on, under" whi;h'functio~~ 'd~d " 

·rosponsi1;l:i1:i.tios of the, 'fo;rnl'e:r" owne~.' ar~:transferrod 
,.,to ,tho," adWipistra~pr: ~vl'l,o a,~~rume9' cp]11p;1st~, r~sp.o:nsibility 

. , ,~or,~ the~ adI;lli:n::ts.~r,atiorl\ o~ ,~ho: 9n~9;r;I?r~ge;,· andb.ecomes , 
I 	 ':i:t13 representat~V:!2>;;; \..' . 

, , '" !i, 

3 •.:li(~.1.rl4at'i.ori" Wh;Lc·h·appii~s·, i~ ~~CJse .. ,c~ses,,;h~rc . the 
,,. ;ento~prise, ciui!10t.mo·ct ,j~s :obI:i.'g~it-i0n:~" ~he \, 
. ,a¢lmipiost;rato~; bocomi-ng~ r(21spons,i-blo fo;r".,:t:;l1E:;.; 9-J.sposal 

, of'all ass,.;ts,·· ." , ", . , '" ..::. ". .', . . "'.. ,.~..... ", ' ,', 	 . 

I • The attached lists present tabulation· of ·.information 
concerning foreign diroct investments. which have, become subject 
tq Italian enon1y property control. They Elho'.'". the nationality 
of the' enterprise, ' its location, the a'ction taken against it, 
the date of, tho action,. and, "henover possible, thetypc of 
businoss engaged in by the firm •. In the casGof-many of the 
1~IT)orican investments and o.fow of the British, thp name of tho 
'foroign pal't'mt company ios given as'Vloll.,

I , 	 . '. . , 

The list of American entGrprises controlled Ullder enemy 

proporty legislation exceeds in scope tho rostor used by the 

U.'. S•. Department of Commerce on tho basis of which direct 

Amoric.an investments in Italy have been estimated at 75.5 

m~llion dollars. 11, . 


. 	 \ 

\ 

J/ 	l:.mcricun Direct Investments in Foreign Co~tries. - 1942,' 
U. S. Departmont of Gommorcc,Bureau of Foreign and Domestic 
C6nunerco. 

i 

." 

••" _ ._.L.J__ •• _ ~; 
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uocu,racy of li.;:; is su'bject to S€j]rCl'all.,;l;'1n"t~~::.1~;~,,~,;lS. 

rTJ' "0U'CC(' Itn I; -"'i n1 the' ",,1:?""t"'·: ','tJ,.:r;,f'i'"f"',:l;-h;" .. v+'i\i1i,1 ,"
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ar0 - iJu:b·.L"h'J!i:ec1:;--'i'lb'o'''':o:ot "'a\·24·~1a:b~:e· "in' CeJ:t"D-lil8't an:i:1' 'Ul)::,t'o-'dat'e 
c.of\diti':lu. 'i'11EJrse :Lis-cs) , o:,c not include the i'irms 
\,tj,(~h: hl'r'J"e COi,18UIH1cl' 8P.emy .prop(3l'ty ic;o.lrt;,!·0~,. ItOI' ,dothe~nc.l\lcl.e 
-():~':f'iei:',l actr; t:tkell. T·:fi1J.'S:;'/01itGr};;~i··Gb'Eii-:tn~:t;6'(~!"ats:~rlG:,~!:ng''','l:lech'" 

,'.,(>-",,-, [·;:ion, ~(iYi.n~1n;eque:ntly,}1~}r,;::; been(g~ Vqlfi 
,cla.:.tGlflee::t1on by n8.ffb':6.-ali ty: hi, ., Only

• .., \.,' ,<.j 'l .~. :-..',) ',., ~ •• '~; 

,t'D,o:£." illn0rican 'investment;:; (~O tho spocify, 
<::l1cmy' lw,tionali ty. Thf;1 'c(;(tion of 'iitv{jG-b~lCn1;-s~';ia8~ 

I ' 
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.,' ,Cia~I'i;~\J.:L:G·:.8. I\h.c~~:~~~'lC, ~cf' .·.·:zYI:LlSii 
'ca1ia.:eur> <> : . 
(,Di~£ribtrt:i:ng .ag0t(¢Y,),·

'.. 

",.'. C'~'a~ Itcl~aJ?;a; :~:,;g~·u'~i'at9.i'it:' ililr~~; 
, (1 Ctw Sa' !'N:at·tonril"

'l .. 

. Milan 
'1' , 

"1' 

;::+~, ' T,t";l' l:"'h::' 	 . Milan',..... .." ••• _., ,0 t;..I, ~ P,omDo e' 
Corr.('·rrc;~s'si .,.. 

":(L~·l·i;i·.c.) 

A. COrlroaGliia ·Inl~:n'n.: ;·~:L(jm:.u.'e, 
,. ... 'd1, ·rllci.cchj:~BI1:l;gric.'/H:o ,,' . , .111l:a#'·.. ', .1 

\.; 	 :.' '..:,' i 

\, . 
{ 

('. 

,':~ ," '1'.;.'. N .':'<2:._ 

, '1Jn~d;eC. [ihOp>Mri'Cl~;i:nf+ir , •. {3 1', 

0o;c·p'!.. ':oi'.Bt/Q'~~Qtr .i 

~:;il';1.~rOtyg:18 Aid(::$,ns: .' 
l;Kaclii~i0 .q0i';P'; . . . . 

tiiort1iil:l'.:~~';:r., l:luJjp ·'rui(~. 
. '. - - ,;,~), ."~" . . 
Machfiia:~··:y .co:':'}?'•. , DEii~ 

. , '0', 

,tnt (:n."nai~on,ai'Ha.:r-\ri'. ;,;;'~ C1' .G~,B :2/814'4.'
. .',,, "...., ~ I 

, 1'1,. 

• '" " " ,1"".' ~" '" " 'L ~v·.· 4, '~'... '~:rAl ,.~.,,,,) '. 
~:-~~~~-:-~.:~'!""'~', 

lIZ ~j -. £ie qU'e [;.;·t:;:'t,t.{on;!;Jc' . 
. ' T' - £1i'O'er.V1 r::l·Oll> .. 'j 

, '.' .... ,.i...... l:~;~uf~ti~iQ.p·. 
, , 	 ,'1:i.~.K- '1;. no:~ 16.6v.ril.: :'" 	

'.' 
" .' 

,'. 
I " 

'r, I ;' ,\
",," ':', ." j" " ,I, 
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. i 

"" 

,,: .:,..:.:..: 
'.'. ;" 

I 
: 

"" ··.,.;.,5 

S:2...A.nonimn l':!agrini' Bergamo 
(e1e ctr, ical appliannes"": 

"and c"onstruct ion of 
precision machinery) 

Sta. Italiana Macchine Milan' 
Hon'man 

s. A. 'Singer 	 Milan 

Linotype Itali~a 
. :., 

S.K.Antelco Medi- ,Milan, 
. terranea. ! . 

Sta. Finanziaria Milan 
.elettro te lefonica', . '. ~. 

".J;. 	 , 

S. A. Cia. Italiana .' Torino 
J>','>'.,Viest inghouse 

S.A. Driver-Harris Milan' 
(production of; refrac
tory products I or 


, electrothermy:and 

. nickel-chrome I wire) 


Cia. '.Gcnerale di ,Milan' 
Elettricita i 

S.A. Radio Nazionale Rome 

(Marconi)' . 
 :;. 	 J 

" 	 " 

S·. A. Ford Italian'a Genoa 

, 
I 

Sta. Nazionale;dei Milan 

Radiatore . 


Sta. West'ernEie'ctric Rome 
. Supp ly Go. of Italy, Iri,c .. '. . . 	 '- ,.' 

S. 	Elettrograftte di , Milan. 

Forno A11iony \ 


SA Electro-=-Lux 

(m£:gr •.and trade in 


elfetric,: l'nachines) Milan 


I ' 

. .'";.. ltction. ,Taken, 
',' Am~r.i.ca:n"E&r:eht: :Company; ',TYPe Date' 
'-. ,," ';,;" "-"'-'/. ';~ !.'-. ';~: c., ' .. ,"C ' ....- ".' ,- • ',' ,,:\ • 

Westinghoyse Electric T 2/3/42 
International Co. 

. ;" .": 

U.S.HOffman Machinery S 1/30/42 
, 'L • '-".f"

Corp.. J " ,<. '~,•.-' ',: ,': . 

Singer. Mariufac't;arihgGo. S \~/3Q/41 
I. 	 : .' 

. N.K. 	 N.K. '4/31/42' 
, , ' , ' 

" 

Automatic Electric, ; S 2/23/4?-' 
Co •. of Ch:Lc~'g0' 

N.K. 	 S 2/13/42 
. : ~ ,~ ,,: 

.,\ .. 
Westinghouse Electric S ,2/18/~ 
:Internationa.l ·80\: ", \' t' 

Driver-Harr:ts;;· N~J;.', S ·2!Ti3/42 . 
·Inc. 	 i' 

,;r.nternational Gene:ral, 
Electrit :CD~ 

N.K~ 	 N.IG 11/22/41 
,'. 	 , .... , 

" 	 ", 

Ford Motor Co iI N.K.l/17/42 

N.K. 	 Sf 9/7/4 
:1/27/4'J 

, Western'Electric,.s " '1:/16/4 ,~~' 
International Export

" , . ~ 

N.K. 	 s 

N.K. 	 'N::K~lO/16/4? 

,3' ,) l) G ') ::J 
(."j.,. NO 



:".-' ,6 ,-: 

Italian I Company, . ... Action Taken 
", .,~__ ,l\Talne _.__,_liead Office, ___~~::-~~.:~~~r::,:~:a:.i~,~~:~.e~P~n.y , ;:'});i~~ .;.pa~e

'w,. 	 •• "~ ~. ...~ ....." I ., '. , , . ,- - , \. "\' , .. 

"St~ ~ ~is'bn '~';' ..··~;.;·~:i:::!:·~~....:.;:;;...::·J:~~4if~riLt..:.,,~;:;;:i :....,.; ,"<' i~:~ K.' . N. K. N~K• 
. , 

. 

s. A. Kodak, Eastman Kodak C.~'~', 
" 

··N.K: "'2/8/42;, 

La Voce del Padr8ne Milan ;s '. 4/8/42 ;' 
(re cord irigs) 

.,' 

.1. Fabbrlca Alc.o,l.oidfu.' 
Chirnici . Milan N~K. s , 6/18/42 

s. .~. ·.Dewey; and Alroy ..' N ap;ha s Dewey and ,Alroy ~hemi-
, ,:Chemical ! , cal,·'~o.. :~/13/4~'" 

compositi<ms) 

S~A_ . J;l1d\lstrie Ghimic'he'~ Milan . '.United Sp.oe Machinery.,' S '1/9/42 
Boston Gorp., Boston 

i 

S. A. otti Ch:\;micitome W.·K. ..,s' 2/9/42 

Nazionale . 

(chem:LcaJ. products' Md " ' 

common aCids)' , 

S. A.Antictomos· Milan N. K. 5S.1/9/42. 
(vegetable polorings) 

S. A. Palmolive :Mi:lan Colgate-Palmolive 

(sell.ing agency soap : .' . 'Poot Co. 

products) . : 


"Duco l1 S.A.1. HUan . E •. I. duPont de NK NK 
(pyrO},.-ylin 'finishes) Nemours & Co. 

. " I 

S • A .• 1'. Fellovf5 	 i!liilan Medical Corp. S 1/27/42
(manufacturlns chemist of New York 

,. 
St:'C"\. Immobi'liare 'Fellows Medical Gorp 
Finedia' ;of New ~ork NK 5/26/L;J 

(build )! 

. . , . 	 , 

.' Sta. Innnobi:liare Milan .Fellows Medical Corp. 
Eo's ir ia '. : of New,York ,rr . 5/26/42 

; (build ing ) 

322G24 




. '., \. ." .....':'- , 
~ i..' • 

. ~ 

., 
·...- .. 7 

!t;;;tli¢p. QQUlpany :,' . . . , . '" . ;,,':NctJ£on Taken 

',,',~ ..",·,;.N8J;;;';.,i,::.::..,:.:~., ·'JJrei~~:!iOf£ide:,,>.: ..;;~'~~j~~'~~~~~.~a.~~~~*~;-~~R~ri,7;':~t::~p~::,~·~t·e,' .. 
Sta.·IminobiIiar~ 

~'icelia' . 

(building) 


..c· ... 'O"1m bOlo'
L' U!",,~·.· mo.J. \are 

SpadiB 

.(.bui~ding) 

Qil .1ndH£~: 
"r 

S.,A. Vacuum OF Co. 

~< 'C ..,.::0 •. K., ompagm.a 
Italiana Texaqo 

S •. ]A ~ Raffiner,ia 

di Napoli 


Sta. Impianti provisii '... 
oli lvTinera1i' 

s~ .!\.~ Italo-Americana. 
dell PetroIio 

.S.A. Petrolifera 
Italiana 

s~ A. Raffineria 
ItaliDn~ 6l!ii per 
transformatori 

Sta •. Italia na Ij,ubri
fic:anti Bedford 
(coll1lnElrcial mine·.ral 
oil and pe.ri3.ffin 

I 

S. A. Lubrificanti.· 
Emilio Foltzer 
t ' 

S. A. Verniciltaliarle 
Standard 

lla Golu.mbia Societe 
Mc,ritil'ne per Transporto 

di Petrolioe· Derliv'lti 

~f,ilan 

" M"lan:;.. :: '..~ 

Genoa 

,'Rome 

Naples 

'" 
. Rome 

Genoa 
" 

Fornovo TarDr:' 

Milan 

Genoa 

Genoa 


Milan. 


, 
. Genoa 

Fellows Med:i:dal Gorp_ T S/29/f2; 
I')f New York 

t -: ,I'~ ", ••," ... 1>- .,. '1: i 

~'Fi;)1:foW'sMed i callCorp!/,;L':'5/26J.42 
. of New York 

,t· ,.... ~ ," '1. < 

Socony Vacuum Oil'(jo:~ rs,· 12/15/4;il 

" 
The1'~xas Corp; . 12/15/41 

Socony Va.cuum Oil Go. 

Standard Oil of New 
Jers'ey : 

Standard Oil of New 
Jersey 

Standard 'Oil'of New 
Jersey ".. , 

Siaridard Oil Of Nev.r 
Jers'ey' .' 

Standard 
Jers~y 

Standard 
Jersey 

StapdarcLi 
'J8rsey 

, ,~ 

.1 

'i j' 

Oil of New 

Oil of NGW 
> •• , 

Oil of. New 

.'',' ' 

'S 12/1'5/41 

S 12/15/41 

S 12/23/4::1 

S 12/26/41;L 
'.!', 

, 
, .'," 

' .. ··S 4-2/13/41 

. , 

S 12/2(:;/41. , 
S lbl/41' 

. '. .. i 

S 12/15/L.l 
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.... 

.. ;.,..:..... 

.,' . 

-'--,.---'~",'~ .' ::::: L.~ _" 
RG··: ,,60, ' 

-; 

Entry.At>h'7CC1st IAlrl 
File~f~;e;~ warRtr~ 

Box 

.< 
-8~ 

i:;. "J •• - Iinmob;1)..iare 
.. Cas:a....B5.f~Q.nts·.• ,.~.:... '..';' 

·The Sea. InsutamJCC Co. 

3 • .1-•• Finanziaria 
. 1 . d'" . 1agr100 a 1n ustrla e 

. It~11o'-hm.ericaha,.' 

S. A. :):nunobiliCire 

'Magnolia 


~.;... 	 ~ihni.ob±iiare 
Marmar,' .' 

Banea d'America e 
d I Italia 

S. L •• Immobiiiare 

k(ogg ia Fontabili 


Stri.Imrnobil~are 
~,lberghi 

s.~". 	 1m.m:obi+ii.Jre 
Fornasstti 

S.i••. lmmobiliare. 

Primula' 


S.L. Vittorio Emanuele 
21 S.A.I.V.E~ 
(real eS,tate), 

, 	 . , . 

S. 'I1eHuta. CampagnolaJ •• 

(real r;state'). '., ., 
S. il.. Tenuta; Cad.isapra 
(re21 estate) 

i' 
I 

-' . 

', .... *., ..........,'••• ' .. . 


Genoa. 
\ , 

l,filan 

MQ.lan n 

Flliqren,ee 

Rome 

lvli:lan· 


Rome 


¥ilan 


Milan 


NK 

Milan 

N~K. ' 

N'.K. 

Transamerica Gorp., 
of Sam~'Francisco, 
Ge.lif' •. < . 

',', 

N.K. 

N..K. 

, .N.K. 

N.K~ 

: . ,.' . " 'N;It ;~!:?14.2 , 

~:S'K" . 5/2:6/42 

, ..NK' 5/13/42 
.F-r 	 ' . ' ,,' 

S 	 ;;.11/14/M 


NK: 194:2' 


'NK 	 NK 

:.~, . 

,.NK. NK 


NK 	 NK 
" 


.. 

·.NK 	 7/15/4~ 

NK 6/11/4G 

. NK 	 2/23/4~ 

32,2G26 
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'... ~-,,'." " l~ction 'Taken. 
iHcud '-()..,.f"""'r-i,...ce-'--p:morican Parent C0.m~-1Y2L.,_ Dato 

':':'" 

Torre fossili rlto.Hanll' ryIilan 

" <. ,.,,', ': .," 

'. , ." .. ~ 

N.K. 2/2~/42 
. " ," ,~,' : • *'•• : ~..., r,' ,.. "..... , 

Dttta Dapratoi Pietrassanta Daprato ,s;t,atu8.ry;eo,. , :S ' 1/9/1.2 ' 
~ ~'St'ntt{ory c C. I 

,:,:i:{Ludca).' "",.' ' of Chf'eagh' :t.':::,"'" . ; , 

, I ,",:,1 ,,""~: ',' " 

s .A. Industric.lo Marmi 
d t Itb.lia 'I 

" 

, 0",
".f '.,.' 

3.A. Commorci6 estero Milan 	 N.K. " N.K. 9/30/41
'(Maritime 	cOlTIIDc;rcinl 
traffic) 

,.'.',' "1'" , . , , 

."'. ". , '. ... ,'.,"' .. i ; 
~ 

:'
Stn. iLmcrican~,PrcSident 'Gonot'." ' American :Prosiddiit ' , ,: 13 ' 'i/13/42
Lines Lines 

/ , 

,,' '"~ . 
/, 

S .1t. Co.s,S'. dell t D.l\to- ' Rome 	 N.K. S '12/2(S/41 
mobile", i 

S .A. Itr:lian[1,: l.mcricana Rome 
, ' , 	 i;.merican Express ,co. S 1/6/42

. "'. '.:; ." 	 , '\ .,~."Exprcssa 

S .i•• ;l.ffiorice,n: Export Gonqu American Export ,'ig/ ~/9/42
/. "', .,.:Lines' 	 Lines' , ' 

. ': 

IS ./r.. 
/ 
'Fi1msPa~itmount 	 Paramount PictU.rcs, 1no':S ",'I2/30/41' 

, 
S ••\. Metro Goldwyn ' 'Rome 	 ,M'etro-Goldwyn-Mayer s 2/8/42
Mayor 	 Pict.1ll'OS,':' Inc. ' LV, H.IL, 

S .1~. Itnl:lana , Milan 'walt, Disnay Prodncts 2/5/42
Walt Dis;,"),oy 

2./ l~ccording' to Eu.r:opa Kabel; July 16,' 19/";'3 

S.A. Fox Film: Corp. Romo 

I 

T~onticth CenturY
.Fox Filln Corp. , 

S 2/8/42 

s.t. Worner Bros. 
First H::ttional. 

. I 

17SOiZuro7o;:80d. 

Romo : W&rnar·Bros. Pictures, 
I,nc •. 

Sharos inltahtln- hands. 
..,..-------- 

N.K. 1/13/L-2· 

y. Liqllidetiott . 

; 	 .', 
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' ... 

-"'"~. --  t-~ .... -;-  -.~.'- ...... --.'..,. -~-.- .,;.. , 

,,1 ' 

r l 

~~~G ~::~\;, F'f4JJbr'i~he #i~'ie~;Jjh:/~m:1i~ri':;~~~"/1 
Rmid'o glocos:i!b destri'na, "ln~!';:iJ;;r:~"',";: ' 

.,J:,. " . ~ 
S'l~~ Swift 

;',mideria Italiano ',. Milf'm 
~ and ,A~ade)~ t:" 

" , ',';; ~'. ' 

S'. L Industt.iD,lb 

izz[,z'io'n6 HisiProddtt'i' , 

i,o" ',r' I' ':(S i R--J? .A,;,'):" ,1',t!.';ii """ 
.~', ,...L~~'r::~ -,0 ~ ,,~, • ,\. • ~t}t~~~,.J:~f:J;~:..l~t\:.~:t~§~::R)"'·'J:;

."'" "', . ," ,'''' ,"" . . 

;:!, Ligure IrtdustX':iale' Genoa l'i 
,e E,i:Omrnercie.ie 

M11an'. 
..... • ;'" : ~ ~.... 'v:. f'r........ ;···~ .\~""..... ~~, ';~ t 


"::;S·X~~;, Pinafai:e Br'Ei'ss'anf';"M:il'e:i1 .."t",., 

. and tr:ade) .' 
'", tJ1. 

Gbd,':c,,-Coia 

S."\.' Olearia I Ligure 
(p2.ck~rs ,J.c' 8xporters 

:', ::~:~i:\:~,l:i[v~ .. O~,~fj't \ .. 

(' 

'.,' ',,1 It.! 

,; 

\' 

" ' . r~::~·l:1J.L;, ,~.~~.~.~-S;;).:-'.. ),-;1:.. . 
Uis. '["Jf;6.v.n.-rBr0duct s 

, ''; ,:::"'~ ~\bM",;,I!y.',~·"· ". '. . 

',t 	RefJnJ;i{~f~Gorp.'6f. 

" Nei'r ~',9::~~~~i~.; I" 

SYr:bft and' Go:~' 
, , ' 

.. l'~~ '. ". C,_,.r:", .. ·~.t "'.,.' ;,,:('''r 
, k·"'''~:S<I;,;,'212:5!0~' ' 

~r, ~! ,;" ;;,'" ,S" ...'2t;5/4~'w,'t~l "I'. _. J;"1' '.r: 

"N 'I'""':".\' 	 s' ':l/f1k~:"'" 
" 	 ....1 ...·/ : ••. ~"';·;~1-·1 . 

'S r.!9/it2;:~':' 

""h~¥~~;i/+Jh~, ~ . 
.'~. 

(': , \ 'iJ.;i: \r;7Zi2.~\~;' 
'. :, ':~' I ~ ,~,,< \".;,...,~.;\:::~:~~~~ 

" " :,' "S~'t:i. /i)i;,~' ,','Stat'e;::.Uni'tl' d i. "7' . .;. ..1., , .j;'~. ,~u...,/ X:O.~iG ,I, ~~, 
'~~:~"~~:~.>.:~l~,:·~;;:;i~··::~;;·~),~t.~;tr:t, . ,", ,. 	 J,hterIc2' Passecte G0,'. 

o,t'New' \, 

• 	 I 

/: 
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- . 

. " 

'\ ' 

s. L. Malo Horton. Milan t;Lifd 
'~,,(industrei2.l, abrasives) 'Corsica. 
","" " . ' •• ' I',. , .' ., 

stae:. ~por ImpFesi "'.\~: Rome, .' 
'Plibbliche 0 Private 

. ~+'!3.chiGic Cnp'ri 

(ptiblid util:ilty:)' 

,', ·'''·l' 	 .~ " '.' 

S'·b'~;. I talo -J..n)cr'icano. . 'Milan.' 
. Pir:o:hli ,:RCVC1-i'o 

(rubbor prod~cts) 
" ' " ': 

s. A. Rasoi Gillotto .Milan, . 
ed '/iffini 1 

(razor bl8.~O~) 
, 1 

,'Istituto Lingua,tieo Turin and 

I:ta~:i,enQ" Berlitz ~... M:iJJ.nn 


:S'., ;'ili{' ColwnblD. l'Jastri NolC. 
(; "harto ' carbO.l'la· , 

.'. (d.ah:'bon pc.po~) 

- ~ ..$'~ .'/~.•:; Itn.;Lo-Amcri'cano. ~:;L N.K. . '.' ~ , 

·per:il COffiillCl':Cio pclliccei'io

(filr trading)i '. . . . . '. 


S.,Brovotti S:ignodc ~4ilan 

(steeil strgpping) 


, I 

'sta. Im<Jortaz;iono· , Milan .~ I 

Gomhu,stiblc , 

(Fuel importo:r) 


.'Milan 
.;~rdon 

(cosmetics) 1 . 

Ditto. Elene. 

. Rubonstein 


( cosmetics) 


s. 	:/... .1l1~ • G .M .'E • I.! Naples 

(..cbnstric'j:,i6n: co.) 


i 
\ 

S .A.,I. Coty 	 Rome. 

llo~on .,G'Q~'~~,1ll'iiI!J~4';~:9:;,;'!i;)!!6/4?, 
,Ii 

, ! 
I 

d,' "," " ;'.". 

"':N .1~. 
'"I\ 

.1 
r 

?-2/30/14. 
... . ~ :' 

'., .,:;..... 

" ,<" •'~r" •~",: .' ." 

;~~: \"' !<-
Steol Strdpping Go;;.. S' , 
of' Chicago~·., '.;:~ ., ~'._ 

" ':.. ',,:. , 

s 

Elizabeth f:":rdcn S 

I, . '. 

Rllbc·nstbin (Helena) S 
Inc'•. 

" 

N.K•.. H~K. 

if .K~. S 

" 

2/23/1y2 
<. 

'~ 
: 

if17/42' .:_ . 

'2/20/42' 

~~/J.-/41 

" ~ ,,I 

'1 '" i. ~:.-

322G29 
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,J' S ' " 
, , 19,42 ' 

. ~" i '~.::: ;.:. ~" 

, ,; 

r , , 

, "',, ':~or.::'lndus~itihl!nb'Wfttt!" 
, R.(:Jl)~>rts~;;-~:-So~'''''-'"', Genoa 

'. 

NK 
,I! 

,!ilK 

S C' 
• J'.. • Ik:.lianr:t Gromocine Milan 'NK 

DitkHoberto 'Densmore IvfHan NK 
.! I, 

'", "'1 ;:' T • 

S.it,. S2nKIaur-izio lUlD.,n' Nk 

!ilK 
, \ 

S ..i••, lntav2. NK 
,':,<. ,\', ' 

Ditta MgldoHi Roberto ,Revin€" 1"tgo '" 
.' 'J 

" . 
"'...: . 

NK 

Serensll1:,j:,;CasteIfidi:1rd, 

'Cronch ! Taormirie 
";")' ,.' 


, 
 I', '!,StEt. Lfessabini Bro,s •• \' 

, S8b3 NK 
• "~ •. : 

.~: 

, 

S 1942' , 
....,. ", ."'1 

,."!,' i ••' 

" 
,I , i 

'. ,,; "t) 

Mi121l 

Ditta E. I. Valentine, 

\d ',Y,' 
' .. "", 

,,';.'.:>, 

,> ' 

, :\," 
.. ;.. '" 

:,....,'.,." 
,~ ..... , r ' 

" ", , . 

!, 

3,22630 




-.c~'-'~!,-'~"~'-11 Rl3 
'; 

'200 	 ~I ' 
.....:;;:.~~----~ 

Enitry' fED -~vrtraJnlf'$ 
, '".' '" . /' 

, 	

, F'il~' QD010 ~~~~~p.. 
, ! 

, ,Box, 3~4 

'J 

." .,' 


" ' 

! 
I 
; , n 

,I r.~~", 'Nr,a(TO. /0' , :1
DAAI NO 4 	 \.~ / ,"~, • -(.~.u __,. .. ~ .... i 

L.....';-!...,i.............
DRBC- V 'DA,AI HO, 12 

fro: FliL THJ~ODORE H. 13ALL,FHTANCE DIVI(lIOlL 

'bMGU~ , AP0742 , ,,' 

, '
, I 	 , 1 

I' 
FROM : 	 Ol/lGUS (REAR) FOEEIGN E~~CE:.4:HGE DEPOSr:.I:ORY ,TI1RANKFTJRT "MAIN 

1500: 6 l~-oVEIvIBER 1946 ' -, 

GRNC, , 
UNCLASSIl:!'Ilil>. P.H.IORITX· 

':. 

! ' 


, 
I 

CmLP'LIANCE YOUR REQUEST FOR 

'.FED INFORMAJ~ION FOLLOWS:' 


1. GE1TEHAL, I: 
, - "i' ')

A. ::f.i1ED [HAS FOUR PRIMARY FUNCTION,S-:' 
I 	 ' ' , , 

'i;,'. :CtJSTODY, INVENTORY ANDAdc'OUNTn~G FOR ASSETS UNCOVER.3D 
~,.I lIN GBR1'iLAl'JY BY ALLIED FORCES. 

kmSTODY OF AS:3ETS 'DELIVEH.ED n~- us z UNDER .qOVT. 
:L'AW 53 
I 

, iCUSTODY, ISSUE, IHEL1El:JT Aim ACCCUNTINGFORALLIED, 
,!l'HLITARYELABKSOF 'us' FORCES.,
I' , 

I ' 
iACCOUIFrIHG FOR I,UL.GOVT .COURT FINES ANTI' B'OEPEI'L1lJRE3. ' 
i .B. 	 PfiHSONNEL cmJSISTS. OF " ' 

! • 	 1 .' , 

, I.,W THORIZEE 	 SENT <,' 

7' 
us EM .... 

. 'US O.l:!'FICERS 
3. 

I
US,ViDE ,CIV ' ''1 

.bY' ,65 	 ,GEli:LlA.N 
6 	 ,:.AL~IED 

: ' . . 

. I 


" 
CHIE;F 

! 
OF J3RAIWH 'IS '·ifILLI.4.M,.. Q .l?REY )'C'o~6i~EL, GSC, RA. 

c. 	 ']IED lIS AU AUTHORIZED FIELD UlrrT AIID' BPJ\.HCH ':OFTFIEj 
~iIN,AJrJCE' DIVISION ,O~,IGUS!~:j1ND is-: 'LOCATED IH -THE b'OIDilER 

" REIC:liSBAJt~C BUI1DING,JniANKlmRT,'FOR SECUl1lTY AI'TD VA,(;"LT 
. " 	PACI1.LITY REASOlm:.' PREhlISES ARE G';jARDED ,24 HOURS DAILY 

BY, DETAtL FRONi ··18TH' INF .REGT',. 
~ I'. , ' 	 • , 	 , 1 

IS; DIVIDED 'I-WJ:O:.SI:il. :sECTlons. AS FOL.li'OWS :) 
~ 	 , 

, 
'W~EC(j:TIVE: . I. 

'FfrolSBO:NSIELE FOR TIlE ''OVERALL' 9'PERArCIQN, Dlft0C irIOlv, PLAm·inm' 
AlJDPPLICY OF THE m~ANCH' AIm .THE'TIMELY AND PROP:EiR ,1\CCOMP
LISID\iiENT OF ITS ·l!'UNCTIONS.· " 	 ' , . 

.') . 	 , ~ . 

2. 
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I 	
" 

. 	, 

" 
I 

CURHl',:NCY .:. 
r'fl I, p{rALLIED _. (i.J..\. J.. 

ALLIED 
I01\'!' . '''''011\1'''l~, V .,Q , 

'1'0 B1~ 

OLAIMS,:,..., '.,~ _. \ . 
·!CONDUGTS.INV'DST IGAT IONS, ::nJTO;' T'HE' SOUHOE 'OF.A.SS HE, COIlIP, -
LILINGCASriIST.OiriES 'Ott ALi r:SHI}::'~,t;·=N.TS;;~DETT~HMINESOWNEHSHTP 
OF. A~S HE.LD· IN DEPOSll10RY :SrOTIOr7, i·,~~D ID'F]NTIFIES SUCH. SETS 
1NI~H LqJ,;AIMS . FOB IlE~,TI'rUTIDN', GONCEHN IN3 THEIL lji/IAI:'NTA.I HS r LIAISON 

,'((nTH lR]~S.TrrUTION. .AGENCrss!·,AND .INFO OF CURHt:NT 'Fotr
or Ji.,!:':3'J?30TINGSUCH TOPICS 'AS THE "GOLD. POTH, NON-fJ10NEfrARY 
G9LD,:, ~S,LQQT" Y.I:PARAT IQNS;Ar:PJ?BST.IT'CFrIoN. cm(DucTs ;'S?iTCI~ 
JW:H;S.T ~Gh.TIONS O}fx GER~;iiAN. 3FCOFDS) OF ,GOLD LTOV:;J!,'ENTS .um ACQUI 
S'ITIONS. ' 	 ' 

. 	 I 
I 

. 	 ! 
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,PRES ENT OPERttT IONS AND FU'rURE~ PLANS :, 
,DEPOSITOHY SECTION IS CONTINUING ,nTH'I:IIB TASK OE~ INVENTORYING 

hLL ASSETS HELD. THIS JOB vr ST A.:iT'SD IN JUNE 1946 ANP ISE;X
P"$CTED TO, CONT 11TUE' INTO THE SUMMER OF 1947 .. T~NO :B'RENCH JE'HEL 
EXPERT'S HAVE BEEN ENGAGED ON THIS WORK SINCE AUGUST '1946 AND 
POUR MORE ALLIED'EXPEHTS H AVT~ BKEN APPROVED ANDAHE BEING PHO
CESSED. INVENTORY WORK IS'~lSO BY 22G1~H1IlAN COUNTEHS 'AND ASSIS
TANTS. SOME GERMAN EXPEHTS ARE ALSO BEING SOUGHT AS ASSISTANTS. 
AFT~.R THE-'AS~;ETS ARB INVi.i:NTOH AND HECOHDED, SOME ADD IT IONI:I, 
APPRAISAL WORK MAY BE NJ1~CESSARY. TI-I:<;N THE l';1AJOlt TASK 1tHLL BE 
THE :,DISPOSAL OF ALI ASSETS AND TH:Ult RELEASE AND DEL IVEHY TO 
OTH~R CUSTOD'IANS OR O\VNERS.' 'THE COLLECTIONS OF FOHEIGN EX 
CHANGE ASSETS TURNED INTO THE HEICHSBANKS UNDER LAW 53 HAS 
NEVER ,BEEN' PURSUED, IF 'THIS IS DON}], the :BlED 'WILL HAVE AN 
ADDITIONAL CUSTODIAL. AND ACCOUNTING TASK. 

, , 

THE. ACCOUNTS SECTION IS ENGAG :~D IN RECORDING THE RESULTS OF 
THIS INVEW.20BY .'iTORK. DUB TOP LACK OF PEHSONN?L, 'THERE 

. A PR'SS ma BACK..;.LOG fNHICH 71IL1, B1:~ cmrlPLETbjIJY CUHRT~NT IN 
AB01JT THl~E:E MONTHS., 

. __ ,,,oJ o'y!:r:,;;C],<.:IV! INC':r 1CURR1;:J:JCY,_,_ ('!i'c'r.J ", _L.,T o1\T ("f!"1IJ'i1TWUF'~,-,u.- J~ OB T.tlST(" " ~. " ),NJ) VEPI 
FYING m~TUHN OF AM MARKS 7' DIS.3Ul~:,nNG o:[~nC1T;RS A~JD ALSO 
AUDITING PAYRl)LLS ~3UBMITT1~D BY DISBUH3DfG OFFICT:';f{S IrOH I';;vIP 
~' ION. curm'Stwy SECTION :;,.'L\Y BE INVOLV8D TN CHANGE O.l? CUEUtENCY 
uNDER PHOI'OS GE.iii'/u\N :B'INi\NCIAL PL'\,N and H IREI,JSNT 01:' ALI, 
OUTST i\NDING AM, :'JIAHKS IN US ~; • CONS 13L~ WOHK REMAINS 
IN CLEAHING UP Lr]DGEH. ACCOUNTS ON CURRENCY S r~CT ION BOOKS, 
ESPECIALLY SUB-ACOOUNTA.NT OPEEU\TICNS, :3SC,TION WIL1 0 BE 
INVOLVED 
PW '8. 

IN PAYING OFF C:;;;,;lT 
. 

ICAT1~S OF CREDrr HEIJD BY PORM"B:R 

f ". 

CLAIMS SECTiON CONTINUES INV:~STIG:ATION WORK ON mrNERSHIP 
AND.SOURCE OF ~SSETS AND CLAIMS· AGAINST THEM.' 

v 

WILl, lAM G. BTfEY 
COLONEL GSC . 

CHr ,. :20RSIGN EXCHANGE DEPOS ITOllY 
. i 

I, 

BT 'l. . 

RD ••••••• 'NO ,4 •••• 6/16,09B . iNG KK
1 

i "I 

i 

i.; . 

- 3 

, I 

, ;,", 



,'200 

'! , 

· .. 'J 'G' ,~: ..,PH T ""C".,' 0 (2)P Alc!>. rt,!1. 


, S~C~TI01{ D., 
 ITOHY 

9TH L~NE IS TO AS FOLLOW&, : 

liND ES:TABLISHING ACCOUNTABILITY ACTUAL INSPECTION 


PARAGRAPH 2 (TWO) - SEOTION E - CLA 

IS TO dEAD AS FOLlOWS LINE NUr;fBER 2 : 

HELD, P01\LPIIJING CASE l:U:3TORIES: ON ;.\.L1 SHIPMENTS. 


PAHAGU:APH 2 (THO) SZ;C'1:ION F. ACc'OUNTS' AND iEGPORTS: 

LINE NUMBER 11 IS TO HEAl) AS FOLI,ONS : 

SECTION AND PXSPAHES' REPOld'S T'mmElnWM. 


Pt~HAGrl;rlPH 3 (THREE)
""I~~,1" 1\T UI]B''''- 7 IS TO "'.-,'", 'C' ""OL"O""S.lJ L\;';" l~ 1'; ;!.:H , J':tbAu Au 1:' '.L H : 

"PROCES;S ED 0 INVENTORY WORK IS ALSO Dorm BY 22 GEHMAN. 

PARAGR'APH 3 . 

LINE NiUM.3ER 7'fi 2¢ (TWDTTY) 

IS TO READ AS FOLLOWS : 

01? P3lt'00~NEL, TfF!;RE IS A PRES,'ENT BACK - I,OG WHICH. ' 


'/ 

, 
, " - 4
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. ';\':-~ 'i " ". '. '. ,..::., \ ,< >," . {': "" ~ . 
, AMERI,CAN: ~oN~u~17E ':'<~ENER.AL.' 

, " 	 ,'" Ar,lTWERP., :BELGIlJM .• " 
!," \ . ," '. .,,_:,i,,·' .' ,.,'."" 

No responsability' i~ assu~~'d as to the bu~iness: st~ndi~g.,of the persons or firms na~ed below 
> reports ~an' be ~ad from American banks' doing foreign busin(;!ss., fro,m commercial reporting agencies 

,Duriand ,Bradstreet. or from locaL banks where shown. Reports pre~ared'byAmericanconsular 
.indicating, ,thedistributin~ capa~ity ~nd 'g6nerarstan'ding of all tor 'part)' of the 'fi~'ms listed beiow are 

in the, Commercial Intelligence Division of the Burea~ of F oreing and Domestic Commerce. Depart
of Commerce. and may be had upon application to the Bureau of its District Offices throughout the 

States upon payment of the fees prescribed under the Economy Act of 1932. ' 
Letter postage from the United States to Belgium is five cents for the first ounce or fraction 

and three cents 'for each additional ounce or fraction thereof. ' 

LEADING DIAMOND DEALERS IN ANTWERP. " 

A.; Ducellier, 

86, rue du ,Pelican; 


AN'fWERP. 
,:,.:.; .. 

M. 	 Birnbaum &Bros., 
40, rue des Fortifications, 

'I 	 ANTWERP. 

A.; Van, Praag, 

I, 86, rue du Pelican, 


ANTWERP. ' 


I.; Lipschutz & C. Gutwirth, 

.86, rue du Pelican, 


ANTVIERP •.-,
' 

Elkon & Fils, 

:, ' 86, .rue ,duPe.liClin, 


.,,1 " l, • . . , , ANTWERP'. 


I,. : Wellner ' &.co~, ", " ','. , " ' 
", '! ,74;,' rue de,s,' FoJ!tlf·lc.~tions, 

, ' " ANTWERp·," ,.':, ' 
, I, ' 

, ....~,' . ',.' ' ' .. 1 
" , 

teo Hauser,;, ", '" , 
I: ')6, avenu~ Van,Eyc:kj'

,,' _ ", Amm~ERP:, ,.
':"'., .. 

,:',;~ , 

" .' '., " 
. '.J:'. :~: .At.: Sqhamroth&Fils, ,"

" , 86, rue'du Pel+can, " 
',,: 

"ANTWERPt
,,' . 'P. 
" 

,:' 

.1"';,--.:.;' 
, •• '1

, , 
.', t . :', 


'" . 
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1 ' 

ow 
',¥"rl/&;.r".,~DtY''lf.'l1~e'ir,!,1ill!'J·tcal,~,9 'J (
,r~4'~'~tt1f~~ , g~_~J.;~ S 

1 

Dater ", lW!i~.:~ ."f. *~, f 
~~"~'""o,L,::."j",::~"",,:,:,,:,::~,;,,~:::\::.,.~,...""'.~! ' 

nOC*'4: 	 ' 

, , 

~-101. ;~15, 19" 

Reterence 18 QQ.ie to (}QUsul Gane~l TX)11e'sseore' 

a1r&r~ A-61 to the oopartJaent. dated ~vc.tl 11, 1'46, til., 

no. 863.4., conoerai.ng alleged undercover Cu'a:mOll(1 ~llslltlig 

operatlGruJ 1A gemd¥ anA .are puot.ieuiarly totkle ,tl~l 

,pa'nl~»b. thor$Ot. 	 ' . 

" In't~lfL~J~ctlo.a l' lspu1ntGCi out 'tnata G~ 

ll}~!!l~-::'UP~~~:t:::·bel;,l.ye4 looallt ~be e· l38Il1>_r of, U).'ba;ll,ek 

8i,~Co. lrnnkfU't, was tOl' "ara' '~i:n6--tb.e·"octo\1,~tlon o£ 

Belg1um ,ftct1 ve a_-:::~oQD~rollel'~~,·to~ ~tb~':'~~mrp ,d:l~4 ")

1n4uiJtu. AS, auch ·hTls-.-t~·la.=-t-Wwit&d ~tor'· ~u.stloo1ils ,00 

bl ;a.lglaA, authOrities., ltrbaAek 1. JmOWA 'tG .ha", ~4 " 

sevot'ti\1 Belgian Go.l:l.abOJ'a;,or aSBoolt1 teslIDO ~. sU,ll. B t ol 

llirge ,a.o.dreportod aot1ve 1n tho A'l;,twerp~ae1t ~l!~~ket 

dlam~4 Opera1;.lOf1&l. ~ 


, 	 I 

.I.ta as _telA tiS .l~Dt"f'I·ls referred tOfJS apossl'ble 

SQUO~ of: sl.q)ply ttl. abovo 1atOl'f'l48tlou 18 forwa,fideti· to 

the De:pal'tment. 


\ , 
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, 

.TA:RT BROS.:& \yALD , 

COUNSELLORS AT LAw 

200 WEST 57~H STREET 
HERMAN ,J. TART NEW YORK 19. N. Y. 
AARON 8. TART 
CI';ARLES H. WALD 

TEl...EPHONE: 

CIRCL;E 5~9027 
CAf3l.::'k AOORItSS 

",JURI$TART" 

'. . . ',. . I~. ~~r.\l;'r~I~tif\i:t~1~~~·r~:,r ~.t)~~,. 'l@:t·t~:r' . .lt~,1f ~.'~t~n:\3~:r~t~~ ·th~~ 

~;~l;~~l ·:Fir...~~;l'ti' ~n~~~ll.i'l" of '~q. t't~,;r:l. 1&,..,.,. 


i;. . 

,. .\~e tr~VEi J~S':' l$~l:'n~t.i f~~~~ U~ A~~-)i" ~1~~1;r~il)'1.il!l~rr,i;j:~·~$u:~. 
SJ~:tl¥!lf"~1~~l'~t:p" .t$i't~~m,;r hr,,,,JI;tl) ~rQii!J,~n.l'f (~'~,~l1il~d, t(l .' ~t~'.t)lf;ll'iei· . ,:~t~o1tsand 
~~~~~~fa()t i!;., ~tll1Jl;tj;:'t"l'~n!~ 1iih~ v~ltitlf1~1@' ~Ii~r~t ~~ 
~~,~:~~C.~@,U . ,."n ~:t~"~$~$•• , ~.,.,. . ·l,t~i(IJt~.ifI.. ~,:.,.~~: ~~~~ti~<~~:~, 
t'fl$ ,~t .JIl,ill tt"~lltll~li~ ~~,~6"'r!~ ~1;t?;i&. .. ~,;:; l$.;~,~~;~tJ' ". ,'t~~,t!; . ,41~~Qn~.al 
~~:~~~t, . bO~~$ ~l,tl~1. ~1~ ~~~.. ,~; ~,~ 'th;fl\~'fQ~" i~'tlJ ~ "1o*~ ~it!1' ~n~~ 
~*t.~~~~~t ~i'lWi', " ~~~t,. ~~.~. ~!~~l~nl~' '~1i.~ Gl~'~'~":ft"tl ;~~ l~~'~~~", .. 
,~t .~~w:tl;'t ~~'e~,~ Ql1l1 .r~ll ,~t~'jl~:~~~;~.~~·f,1,~·it .~'~~r~.~ '~;~~Itt~}l~,. . ·:~l~ilUi);,~'·
thSin1()1$ "_~~"!t~'~ tftl,nt· £ji~;+i;1r:t3~~~,a~.rAf.'~~1'Ci:1~~~~l,1t~,:, ~~~",~:~iIi',·'·:'" 93 

I ',' .~ "! " 
'. : 

. '. ' . " :'~~t~~,~.:·.• .. 't~n.. ;b~;<r~.:'tt~,~.·....~·· G-:"tJ.'Ie.:"". t.b~· A'ti%S, .;t~i~.~!!A· .'~.~~l~' ·~.Wt1'~~,.,t·.· ~p' ~~~m ~,~\~ 


.~:I;i!'!';~ ;~r~~:Jb,1,'.f.t1&,~11:ll41.'\i~\f.~~~:'p:1;'\:'1~tt)4 '~',~. ~'t~i~:1'" ~;iJ,~t, .,~: ". .!f 

~~, . '. . fO,l,~!_~;t ~,1~~:ft~~~~1~',wff,p~~~~~tf~}?'t,~.•, ,b~);~~, \~¢·:'~t",t~~, 


.~1' ., '~j~~;r~~:~;~,~~a~ .*b~ nt).\i"'itit~4~f.trij"lf' jlJt~l!t '1!!:.lt~:~:t~~L~,~'~r:l:; 
·t;~,. ~i~r":~ll;'!jt~;" ~;~:t:~':U~,. tb.$ ~~~~~~~~'" 1~ \t~tl!$·r~:F~'l?'':~~.· . ,"" . .. :,:.\$Jt:, 

.. . .. '.
,~~~~lljlit#tt~:~l;ll,~$f '·l~~' tt~~~1i\ t~:\1:~~~til 'tl~ '~~~'2l'~~Qf 'f;a~, I;~~:'~~ ,fi1.. ..~~ .. , 

" ", !,,~~,: ,b.~~:~'Iil'~~~n:'1.'~rf"~~~Hl. ~,~~!?~t '.~~ . .n ~~tl:ti~~~+~~;'~<It,'e~tftt ,¢'t~', ,;t~:I9i 
J:J;f;~It~:$~~'~~t1 ..tl~~l$~I .. t;~".'·'~l~~ 1'1..:. . rt$ '~'~~ot~ ti,tr.,~ .. . ...... ~\_, 

~~!~~,tt~~~(ttjil,{itt,~J'$,' ~~~~lt ,~~tt 'tb~ ·t.tl~~!1~~4,t4, ,¢)~1j.~tr' ,t. t,b;$:l~t~~ :~l~~j;:miA,~$tht.w~
~~O '#~~lI1;;~:ot, :,'''' '. ,. .,"';' ..," . - "., .. ... .' , . . , .. 

. ,!t~,,' ?~'Ulffii<er:J:1:·f,U'll¥ ~~i~~l'.~t!~~':l,t ~r~1}t:l~ '~.~. t~ 
'$~~:riJ ·;¢;".1rt;,b~"~~v~;r.~~.·~~Iiii~~~~~~ ~l~!l~·(jit(f.jlt;,lf~; i2\\,~. 
~;1:t~$~j~i, '~. ~~. ~,~inhu'~4~"I·t~ ·lfeff~::t.~. ,_f; .'~il;~ ,$ 
t~: .. ~. 'f;1~, .~'.. ' .'., :1fjl,:J~~it~ :'~~r't~)\.~l~~~tJ.~'trlf:~ir~U'1 .~fJ.:.. 

':~t~'.. , .... , '.fi*lj~~~~'~ l~~ ~~.~'~;tit~I.·'·~~1j, .~tIt!$tl,::t,·, ~~ I .;U';tW '~t>i~ . 
·1,~1~.· ~b~ ._~*'~""'. .' Yilj~.•'ffb~·.· ~!!i'.t;e~~~l ~l~!~ ',.' '.~" ~ll!t·,~~~ 'l!i~,t~J, 
~;i'~:t/t.ii'!,;'t :~ . . .., .~(~$ilt ;~:n,;tb. i~ij"l'~,,~; .~ ~~,r5ttM7' 'f1~~~llij:, t' 'ih~,,~h '~\t~!S1,t ;~ 
wt~Pl*i{t;1Ir.~ri/;.lir .t~tl/ti~,a :~,; w~ '~iN",el.~, ~~, ~~:~lJ'~~D~t~·· ~'i~i1fl o.~'~tl$}l!~i1'1tfl~. 
l~ tM:!\i\'~~$~~~~1._o. '. . . . . .' ..' , " 

! . , . 

t1~ .'+Utew,0t~~,1?~~;}(t~~tt:u,l;.~,~~~ 'trU$ ~:.A~~~4 ,fff'ir. i~'lt' ,~:®!l:t.~~j1 ~~.th11:r~+~:l~$ 
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eonttsoaietlProI8rt¥' qtOarl. A~·.r~ltJ.~., Clt~•. 

'1. ··Reference.' Jaa4e'to our Oarrlezo cee\ of 29 IUDS 
~eat1rag iniQrm tion "in memo•• :f~1'fll oD coDti$~~. . 

.~.rtyo~ Carl A. Jo~. U.s •. >Pl.iZen. 
,'. >.' 

a.As J&t:wtahaVfrrece1Ved'.l1O,ijD.~ '1nt.h1s ~~er8 

anA' :we .u.... awdtlrig·Q replT hQ.~1i.. • 


.·~··14n.l'.l!1R'· 
. . 

~"~ ..~. ~ ~/~, .. ~ ~ ',-:- '-..~ ~ '-:',.', .. 
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OFFICE·OF MIUTARY·GOVERNMENT FORGERMANy.(ftf

1nvestlgati'on thlit' 6058' c~rats" diamonds withheld fromprev1'oua .... 
, . .' '.' . 1', " , 

turnover to Netherlands (see P~a3, OUtt;,CC~}3:i'8)wer~ .remQved 


trom the Ne:therl8.llds under ·'same c1rcumstance~ as vere 17096 

~, . .'. .", " ; . 

carats d1~ni?ilds ·a.lre.adyrestituted~•. '.. 


'2'.' Will. turn over :'6058 carats d1amond;! to 

. . , .• ' , l ' 

, . 

Netherlena.s' repl'esentatives ·'on 31' 
, . 

Oct. 


, ORIGINATOR: •.. 


,; .' 
, , . 

.'
'. ' 

. 21 ,Oct 47 .. , :MSB/cb" 
.'. ~, 

.~ 

. AG 'CABtES .1/1 

,', " O 'U',T/!!!·O·'.,·;·I··N·: :~>:M""E'S'"SA'·G·'.'[:, " '". -",U:'· ";"··"::'U . ,':' "", ':'-.. :,.,' ,::L, 
.,,' . 

TO 

FROM'·· 

. REPKO. 

£D~flUEiktljL BEeD 

, , 

1· 

'R 0'0' Tl Ii E 
-~"",-----

:, DEPT, 0, THE ARMY' FORWDSOA 

: . OMQUSSIGtmD HAYS' 

.~ 00-2039 

Reourad Augoc~i318 •. · 
. -, , 

Rest1tutionJ'~therla.nds di,amonds is·sllbject1 
•. ) 

'1. 'We are ·now satisfied' ~~ result· of. fur'tbeJ. 

" j" . 

. 

...JIII·~"''''·.;OOT,47 

i 322652 
.' 



iCno1osure ~o., 4 to Despatch No. 94; dat.ed ~i~roh la, 1~49" 
trom ~he JiJllarloan in,ba.t'~Y .'l'tled~l8ue. ',:etha~lu.lldf 

, CC::FIJ) .il.:TIAL, ",, ,."', I ,:' 

rR.!!;:.i.;A~: T. IAl.iO:1D ,,;,::Al~UF.i~,C'l'JRl HG 
l~ianutaoturers, ot Diamonds' 

J;msterde.m,!(HCL!..A':;I) 
1;0' AC::T.muhAC:!T 17,6 

1,' 

NS:tJ Yor~ Offioe: Cable ';",Address,:
Frieman Diamond C.o~ FreemancHa
508 Fifth .!.ven'~e. 
AIi:twerp' Telephone ,(51051 
Londo;.:. :(56420
tHrle -'. '( , ;-:,-" , "' 

J:Uk~&~~';,t~':.~· ' 

Comldssariaa.t G6neraal :vocr ·de 
,;;ederlandse :;3elangen in Dultsland, , 
Ke lzersgracht lOf, I> ' ' 

Am at e r d a~ 

Gentlame,n~ , I,tten:ti.on ~.:r. Dianskar., 

Referring toour'o~nversatio'n by telephone we 
acknQwled~e herewith that th'e firmS Fo tic S.Friedra.aDli 
aid J. tr~ed!1'1ann; 'bothb$fOrethe war domioiliated at 
Tulpstrant 17 .Amsterdam o were appointe'd by the Ger
mans in hl-:;,rch,l943 a trustee 9Y the name 'or tiS. no 
Stahlberg. " , ",", :.-..~~",'. '" '" ' 
, , ~~!l, sales traI1I3a~tE!.p,. :by'~~r. .st'ahTbEfU7to;,"~ne 
G'ar!ta~ti'~~m-;-o~~?'(~o{~nh~r~t!,&.'.::q,Q.f Weredone~vitthout ... .,
apprsval:_and.:.:.ev.en":'sga1nst"-the,-:w111 . ot· thelseal. owners,. 

, A. oonsiderable ,e.a:.ountof· the ra.ceipta Of. the~olo " 
diamon.ds' was held 'back bY' 1.:r • Stahlberg ar.C\ as yathos 
not been refunded to. tlie owners 'l'hebalanoe of. the' .0 

reoeived 'amounta was deposited .by the Ar~ste~damsohe, , 
Ban',: N • .y. iIi i>.r:sterdalt i-n favour of. the 'firL';s, F. ,<,;. S. 
Frledmanr, andJ o· Frls,dmanrt ... " ' 

1 
! \, ' ,. . Very truly yours, 

i3Y l§isnature lllee~bl..,;.;,e..)__ 

, l 

j, 

, f 

3 ')t)Gr::3(,.,{..';) 

http:diamon.ds
http:tten:ti.on


, ,41D. 
, 

~~~I!IIII> 
',_.."...,n 

", . 

.. -', ,,., 
~F_"'-'~ . 

o· ., 
:'-'-" 

i '(\1\' 
...' 

';. lune 
7·J,;' .",: ;.j "., '. ,', " .' . -". ,:".~"::~, ' 

, SUBJECT: . " " 
, , 111101t Dio.m.0D4 '1'r~:tt1 0.' 

, ' 

\.. 


, 


: I h.!ave the l1oaOJ' 't,o reter to my COAt1d&at1al 

d..spatoaNo IM,File No 863.4/624 .4/621.1. 4f!te4 

~tll'~, 194~ aU to "port that tbJ oammlaalOll' , 

appc~Ate4 litl ~' Belglldl diamond 1n:duattl to ~fie8tliat,G: 

oortaiiD.aa:tte.re np.rd1nc the dlllU£i,OAd1a4ustq 11l ' , 

Ger~,' !w,s I10W Hoelved 8.uthprlze.t1:on to prooeed 

to the JUnDnOaD Zone ot oooupa tlo».111 GiPll'maD.J', aDd is 

6chetluled to leave Belgium OD ora;t.out l1me, 11, 1946. 


I, 

lAS of pO&s'lble1Atereat to'the Depa:.rtJ:D.e11t, oopies 

6l,116 traaalatioDS of tlJO artioles .l'.ie:vlng a' bear::l.ns 

QU. tbe general sllb3eCt ot48sp,Q,tohJ1O.154.~loh have 

appeal'8d in the' 'sptoial1ze4 press oemoemed W'1~ the 

diamOll4 ~r~4e, a1'8 BllGl:__• ' , ' 

, 	 , .' . . . 
~: .', I 	 . 

: 'fte'~lat'l"V'lew wl,ht_::)l$lg:l.am pri.JBe mlliS tel' 
thll'4,'p~u.'Il"a,pJ:a. ot enolOBUl"8 110.2 has. 
t __ plaoe. Into1"&ltion reoelTed by

1nd Il1tes, _/eVe,I", that duriDg 'the course 
Gl"Vlew it WtiB 4eoided not to take U1 action 

• 	 uiBoe l,t appeared advisable to endeavor 
turtber dotail.a ooncern:1ng tha Ullo1t 

betore roveal1Dg' t.b.e dlwctlon, thtit GOvernment 
. ult1riately m1sht take ,to l"fulsdl thu s1tua:t,lo11o 

• 	 o'j' iespecttully YOUl"8, 

::'. it.",., k'l'e8tOA 
A..meri QMIl Consul' Gene re 1 

.. Enolosures l'il Copy ot 0:1'1;101e tU .Aie.,. lli;;s~e, of it'BelalS0he ""1'-' l~ljVeitelg.. ,,1thtransla on • . 2)' cel",P trom, . norlal in Jwae .188ue of , 
. . ' .D, _ifis2he 'Pl~Bt ~lJ!erh.1d.; 'with 

'''\rallS lIs. ' 
, 	 ,j ", 

, 	 , 

) . .od'o P;~ij'iNELS/&.o .t~J)]mSOli(/.aUJ 

,,' 
, 

322Gq4, 


http:lJ!erh.1d
http:wl,ht_::)l$lg:l.am
http:bear::l.ns
http:oortaiiD.aa:tte.re


l j ~., -~., ~... - •• 

-a
'1, ". :' 

. r.',Copy to 
,~ .. 

,AmenMJl )lmbt'~8S1, Brwn.•is. 

Allert.. Brabaesy.Loa1on •.,0 t tOl1tlon-;~Bcm C• miss .' '..1844!:, 


, ':'\

AmerlCW1,,9_a~a"· ~ral.iftmstea.l~un~ 
'r ... ··• ..,. ,., .... (.... '•. '.':'.:' . '. . 

'. . ':', ', .. ': "~" . __ ;' '. . j.:,' "1' 

, '-'.' . '.' .: '.~ ' . 

....... 


", .' 

',:" 

, .... '. .. .~. 

'j' .. 

. .. , i:... '.-',;": . / 

~ '... ~~ . 
'I , .I':

'0 . .. ,' . 

..,'. '; , ' . 
.: .... :, .. .... ."' 

,.' ; 

, I 

, ,..~ 

i' 

. -"' . 

.~ , ' 

... ,' 
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,~ I ~~ .. " _" '-r"- ~,1::'1It \' .....~h__ ••• - ---' 

• fiEPRDDUCED AT THE NAT",': <cAC.CI'IVE"I'l __ ~''' __~ _'_~I 

,. 

.. 
O"'CLASSI-IEc: 

1. 

:rt ,h ~'~:''If~vd t:t:l,li:;t;~~:tm!liiZli'Fa;rl;;:stll.~t'f~:'~(' l~;.r tnf; Jd~~' C\~;'~~iJl'tl!~in
W'\}r:'t::~l'1': . ~l:'",. ~"~'W1' .... e,~~--' -~ll(t .t.hft 11'. ·Jf~e.;m·f.l~a~~ 

/' c.ti~i~l'(f.;:~'i:'~l~~e:4.l.ii$;~·t'lz .' '. . ~'1ig:~,.{;\i~T~~·il';;~;·~};:!tIeat· t~"'lt~~i~Jtb;~~.~'?:,•. ~iHJl.... ' 
~"h:i:,'Jr f,f,(t;,-· ~l"fJ,l@t1'lfi;.ij' i.Hlt-~. v.l.t~.t;i~. <Iii l~i1l\$.',,4-Y p.t'i::t.ttabl:e" e"jti£"~~tl~~ •.' /' - . . ,......... '",

/ / //'.' ' ,,~ .',", 

:( 'l'h~~l;'iYli:, ~lll<!(;; t~!!.t$Gn t(l :tJt'VGl, 'i;~~,itj.:UUt~(i;:;:~·F. t~;,r;:g~.t 
\ III 1:~r \;1 ()J:i ~(;ff, t1.~:. ,i..U~'i(,...t'«H~- f,'li' l'J.!.$,b,~ra,~?I:tf.i,~~~ctt;;'bl:')hi'ti,r\'!:~.,l n.t:er:.:: t;~11.~ 
'\"'\~'t:'4 f·nt.:" A'~y~ .... "' ......;" ~l'"~~·· .......... "" ,"A'~ ,! \:-..;; ." '''I!>'L.rl!·{''~."",:;;·· ''i''\'';;''ll:",-~·~:\;i::.tj"-~'J. ~"!.fo:,f,... _"" ., ~'.a..t~,,~---,VF".W"~' ~....*'\: i ~."ifo4'" 1<1V,'" J~ ."",:/ ,~1ij'~if,~\1"k'(J/" ~. lrd'''''>•.I':;'~~';')'i ~'iI 

~1t.)',~:::50U~1o.t'(ii J -1 r",;to: t:i~~ _,,~t~f'i$.i -t1:i!ir~i/ld'l'rfj'l'~,V~lm~::> 
,tk.~;t'~~~'IJ;rl;f,_c_~~~-':. ;il.t',~eh·ttl' ~tt~~.~y~_·t~l;:a:t,._t~~:k-~!;P1"~:.--i:t;urt~.-'jim~\1:"ifli"J.J'~ 

0i;li.!t,;j}xy-~~rtl..t)r.i.tl~!,~C~.ui~~tlt.=-J~-~lat.jJl";;;~~i.:~}:t::4l.~·~.!n'ttPt'€ititi.~I:l1:ii:l~ t1'K~ 
"~~J.~:!rt:lGA g,:.i.'w~·i:i. t p!!il"t t U' aI'll' J ;;!;;;~~l,;rl (l!~~~ 4H;11 {l,3 c4<;('n li!.-~.w p~,>ilt.:zt1J',<!?~, itl 
th!~~ 't:.l\%li..ftit!. 'l'ht7)t?~l\l;;;j!"t"l~'futit ln~~;r f~f,li·alNl tt. (l1::WI;;!1JH~ t,I:Lt~ ~;'lli.l"Ht\'\llii;..t 
~;:L&;lw l1lt.h ti';l.(1. [~a:t' bf;f;;~;J"~fl,f;nt. 

_..l:t_ i;i~ }.:I;(,'l~lJ;\l'i"~ thil/:.t th~~ I,Uau:tc;r.~ fh~ ,4"fc.1}y~~ti,i(:kf;,·(t$•• : 
t;:NiJ'~$:·t'l-.i."t. tfH~~" 'f;l;i;;p_'t4l:~J~~a, r-Ql1(,~:TiC~t\-?t1.l~ !,}iLi'~j!'4~~t f.li\{;:;~(l;~~lttilt1;. 

tjr~l lOt: fP;'1!1l.t~~t:,'.iifl: ~. {:~..(~~t.~?f.(;<t 'tt.e; eon£~;~,;:;::t~~d 
'i1~, t.h.t.!~,iUitffil''';i? 1~~. ~:U;·llO~!a. 1l(j h~:tS1"i!i';;:i. t..tC,11 1,5 i'iitt1~.ll,gb1 ~ 
In tti.tl\e .~'llJ'$p.tt:c't. 

~t)~.4 


i;;;~:;l~J".1'oxia ;:H.lt.~Jwel ~ Al) 


'liQPY t~ t,,~'l.~t'A~>t,irl :t;Qf;, .","'"'".... '0"'''''.'/' r£fiH~ ~;l~~~;trAfti 
;::. ~ ~t ~ • JilrUi!.Ui'e:ls 
!fe ~ ';~f II' l..ooH.1fO~, 	 f.t,t':,:ntlGA'[;'~fI!.:'6J$'i.,t .".-ttcoi'!e 

(M~r ~ r;. :tS.3 } 
,\t ~1:. C:Q1'iI$ul'~~." (}e;nttt'tU .t,:;,.4~'·t'~i t)'l'P ~ 
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REPROO;;;E;AT Tl-fE' NATi1J': 'L A;-,C~ll\~;'\ -r'-'-;.'"'--'~-:-~"';""~'';;-'::;--::;-.~';.....;.:~:;..,,;;;, 
-.~ ,.-'~ .-.-.~ .--....~-~ ..-,; 

, \ 

w~:i'At'lQB 

~Jj~...lOlt ,'!l.ial"Ch,u. 1946 H.-1 
, t":lJ,';' 

,'1:lutttt'ecue 1s _de to. QCItluul SEtruinl Dolle'. MOM' .. 
iAlrlll'~~, 1.-61 to t.,ile lJe,*r~l1t. 4awaMra~ 11, 1948. tilo 

no•. 803.4, f)~:r.rJ.ng alles_ ~.roo""r,dl~~,paU~g' 

o.pm}l~ ,1n ,~J3~ fmC moN ~tl0'ularlt ·\Ot.b~ tln~,l 

pan!j.riSph t:bol"eot. ' 


,In this c_no~'lOA 1., 1_ ~1At04 out 1;llata ~;t!:~ 
, c~::aWitJ(i':UaIii!(WLott bel.'1eWd.,·lM"s'Il..t,:~:twFa:':~btJr·of: :U~U'um 

'&; >OO;:::noWlktWrt•.•_ .tor·'~.,dti1"b:4f·~h•.'oooupatlon 'of ' 

ll81g1,'Wl,I 0'1voaa ,"oQU.trollo~ ·1'OI'.··tb8:~,~"w~lll'p-dl~ 

~(lU8tr1 ..AG sUCh tto 18 at; l..as't~t$d for quefjtloo1.nc

'b, Belgian 8u~1'U...ttrb'M9lc·ls '~',()':tai"-:ha4: ' 

.eve-r~U':Del.s1u ~ll&lIOri\or.,afJ#oijl4.1tGe~ 'who ~-.ro".tdl-l--::at 

;:t~~~:'Eiad H~\M·~~lJtlvG·'lj. tmol>J1twel'pBlauk'-tmfi:et· ' 

d.l~l~·O~~ill"lOAe. 


, lA AS mw$' 618 J'I1~VGJJ'.tliD .r81:'elli't"4i'U1 VO fU\fQ,P'Oaidli1e ' 

IiHIJWi'O~ ·Oi;.S\l·l),P16 ,tho s1)ovo latO.r1:11Af.'1qa 1s tQral'4e4to . 

tile•..-»ar••'. ' 

I .. 

http:quefjtloo1.nc
http:f)~:r.rJ.ng


fILE 

AlUterdam., l~etherlanthr 

DATED: May 6, 1946 

,m:c.mJ;'1' 

aeostate 
Vlash1Jlgton 

A - 79, Mtl¥ 6, 1946 

, Hafer 8AFEl1AWN report No. 99 from Bl-usaels. 
,elated. ilPril 29. 1946, WlG A ~ 61, ~.aarcl1 ll. 1946, 
trom this otfioe, ooncerning the alleged oonneotion 

,of' one Urbanek of fratt.kfort and 'Nurelliburg wi tb the 
blaok market a1amOAd trade aa.id to be in existenoe 
'between J\ntwerpand Germany.' 

M:r. Joseph Assoher ,m.emer ot the pron1inent 
AmSterdam d1amond cutting !'i1'41 ot Assoher &. Co., 
who ,baa Just returned from lJew York, repo.i:'ts that 
New York dia.m.ond oirolesintorllWQ. him ,that Urbanek 
,was worklngin Frankfort "under J\merioWl proteotion". 
A8soher stated that he was in1'or.meQ that l:J!J,erioan 
m111tar;r authorities b: c~r.ma.tq had f'irat imprisoned
Urbanek, then released h1..ts.. s.nd had' latel,. given him. 
,a lioense to drive a oar. 

DOYL-S' 

stantorci 8obewel:tn. 
l!'11.e NO. 8~." 

Copy to· ~r1CaJllr.llba88J', *ttle Hab"Ue 
COPT to Jl,JI1erican Emba~81, Brussels 
Oopy to .American Embassy, London 
Copy to American C0118ulate General, JUitwer,p 
00P1 to un! tea States Political l\dVlae~.l!'rankf'orto 

, ~. i 
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._, 
AIi-tf!LAIL 

) .., 

SAPEHAVEN Report No. 99, 

Refo..ren£tLA."lt,werp Despatoh :No. 36, datadMaroh'21" concerning 
Antwerp Dla.!!lOnd""'BlackMii'rketas·oposslblel4:nk-ln--Cerman,'-'unaercover 
'Q'gel..~t:t<?h~/)uig .,1:irev'1:ous conpnunio'ations frc,nl:".llptwerp 'iind~: A~~Ql'dam 9,6~'1~~ 
cerning 'an 'alleged 1lH:¢i,t' ,diamo!'!d :f;,rade, 'in Ge.rmany. ,Reference"'s.:lzo ", , 
Saf'€lhllvan Hoport ~~o:., ,,9'] of A.'pl"il18, on ,t!].!3 jJart allegedly pl'ayod :in ' 
this trade by one 'i JobilUrballEn,·~ol' -Nurenbergc ,'" ,', , .

" . '.'. ;,' :. ;, "...... ,.. ' .-~ 	 -'...... ~ ~.:;"

, 'Pr~v'i6u;s' commUnications sllow that ;ol1l'tJII-.oanek;,: \YhO"pl.'(;r'chased , 
~, 

fdhlll1mfd:s-:-dul'i~n'g, 'the ~ occupatii;Yn',in ,Antwerp' ,for, ,the ,:Gern'laris,,_' is, a;t.lel::;e'd 
t{~-~~~J,;:tnked-':.vil;rtlf thl s ·:trad9•. :"Bol/j;ian authori ties, advise tho.~ tle,_ had 
cconrrecYHms wi th:_collab·ol·a.~ionist;s:i:n,the: diamond: ~tra:de- at Antwerp. 
'-The'C13eJ.gt~1~~~y:~horl'.tl'es-adci.1 ttetlry hav.e-lf5t. :aslyet'~:been:-:able: t·o:c , 
,comple te :..the:n·-~~L.'1ves tigatToh'df :collaboration"illthe,diamond~:tndUs try. 
They have' be~nunable to' secure thepe:esons or thereccrda of the 

,Germa.."1 organizations which were active in the trade ·durl:ng the ' 
occupation "'ihi ch \"lOl.~ld, enable an ear'ly completion of their investigations. 

,BelgiID1 fiacri.l and exchange contrbllegislationwaslnpart an 
a.ttempt to prevent ,collab,oratioh:tsts' .and. persons who had l'llDde large 


, profi tsduring the' war from raaliz:l.ng on such assets. One loop
. hole wan thehoal~ding of precious stones, ru."'t works, postage stam.ps and 

'other' oollecto,t'8 t '1 tams, by such persons • There was no way to tal::e a 

• cemlUS of such items and compru'e it with pre-war holdings. An. atteL'tpt 
,has bi;;cn ~(lAde. to cover this loophole 'by requiring export licenses for 

shipment ahl'oad of such items. 1'ho Belgian gQvermnent has c02lsidel'able 

inl'ormation on incoming d.1rul1ond stccl-ro and a comparison of the rough 


'stones 	allotted to a person with the .stones s)llppe'd out would soon 

disclof.;e the existence ot. hoarded or' black market stocks. 


A further- result 
, 

of the 
" 

export license system 1sthe fact that 
. foreign exchange resulting .from exporttransactiotts must be l'eported 
, m."!d is frozen. It l1laY be used only \1.1 th p~rrlisslon of the exchange 

contx'ol. 
, 

Black market sales to Ar.1ericans have twotlad results from the Sa:t'e

haven standf)oint, over and above thecorl1illercial 9.isadvantages. It 

pe!'mits collaborationists OI' even persons acting· for Germans and dealing 

in smugglod stones from Germany to eva.de the Belt~iurn control whlch other
I 

wise mif$ht reasonably be expeoted .to, diacover and cJ:amp doVID on such 

activities. But, it also givastl1.ese persons the opportunity to build 

up socret d91lal" balances in the Uni ted ~itateB outsi dti the' k1lowledge 

and control of the ilelgian !l.uthorities. 'l'hese balances are then 

available freely f'or any use the collaborationist or German r!3sidents 

may wish to: make of' them•. 


'l'hare 1s a. point at which aid might be afforded the Eelgian govern

ment by this Embassy in overcom.1ngthese diff'leul ties. Undel' present 

regulations' all pEIl'sonS exportinG. tol:ihe 'Unl tad States must SeCtlre a 

Consular Invoice for eaoh shioment. These invoicesll1U3t be issued upon 

reque.st and the possession of'a valid Belgian export license may not be 

Illade a conal tioD precedent.• Purther, no info rmn.ti on concerning Consular 


, 	 Invoices or. their.contents maYi?e fUl"nlshod, eventc the Belgian i;!;OVC1'Il-' 
menti under present· l'egulati6ns~-: '. .". 

I , 	 ',' ,y. ,,' " 

It 1s suggested. 
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'Safeh:a.ven H~port No. 99 Page 2. 

It is suggested tb.Ett this pro.blem could bes.t be met by the 
Department t s. grwl.tingau.:thoI'ization t91' thi~ E):l1bas~,Y'. to. make ·a,vailable 
to.· the appr'.opriateBelgian goyern,l:l1€JJ1·t:authgrl;tles:the:. na.m~s';o:f .:, 
person.s to whom Cons.,runr Inv.o.ices fcI', d,i.,amonds 'have bfilen, eX' lnay be 
grQIlted, and the,. date cn VlJ:li,ch.e.B.chsuch. lrlYp~:;e, h!3-$ Pee,n.or. il:! 
gr~ted. 'I'hi s . mat tel' :p.as\ b,een,di?cpSI:H.Hl wi th.,_ j;P.8 901,18:u1;'., G£'1ner 8.1 .at 
An.t;;werp, ,wh.o is. inagr'e';iment, bJlt¥if..y·,SU$g~'sts the.t arranr;er.:lO·nts sho<.,ld 
be made to. fUl'nish s'll.ch inforo:u,ltion direct, to a' Beleian goverm'l1£lnt 
Ui;ttho::t'ity, d~sign~t~d: for:' t~lepul·pos,e)ratheI·..~.h8.l:l, 'to ;"the ,:qu.I',i.!ii:i~., 
gover.umon~body whl c];l..: now, g9verns' dtamomL tradl11f;'at J,w~wepp. He' 
points cut tha~ som~ iI.lul:vi~lu;;l.l 4iAAlOnd.Jlier~hl,mt;;; se~rfi.:t()~ liav~ access 

. to irlfoI'inatlOIJ., a,yen 9fa,c91,J..f~dei1:t:;+al '.flature, whicl1th,is or'ganization 

. poss,ess.es;., ... 

I t. is als.o ~e'ques'tedtha!t t):le ijti,.li tax'y: Goverrm~nt.authori tieg 'con
duct e.n Investiga:t~.oil9f this nl.El.tte~' f;:,nd f:ul'nisl;\. all 'Ei.v§l.ilable infoJ::'ma
t'i.on cr,l th.e. alleged tr.af';t:':j.c .1J~tween IPr'arikf'o.i."''L and, AntwtJrp ,pa:c'ticular1y, , 
.that in which Orbanell: seelllS to. '-'€:l a key fif~u~~e. In such an investiga
tion the 13elgj"an ~uthor~t;tes co\~l,J. .probablyb:ff· of. considerable' aid if 
th~,y Call be furninl1.ed., vrit;h" 'i;.h9 nantes, of Belgians ,1:;1t11. whom the· GeX'luans 
Inyblved a.d.rai t having de,e.lt:., .• ', . 

> . 

i' ." (, '. .:' ':' • ' ... 

-- ".,' 

.. ' .,.;. 
"'-"" 

. 
.~'. ., ., ' ;~: 
",: 

.1. 

, . 

, :, 

" ., I,' ..... ' ... 

.;", , ~.' . 

'::.' . ~ . \' 

"', .' 

'.,' ' '. :,:. ~ 

,\ .', 
• " • <,' 

"f' 

~V~jI,lor ~l,..'11rtc 
, ' ,I 

. '1.'.0, the Dep;t. I~~ctogr~:.pr~,.r.,~peQt ed to .Lobdon,· jjcrlin,Anlsto1'clu;n' and' ". 
. COllsulate, General. a.t .f..ntwerp. 
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, ,":.. 

J 
" i 	 Memorandum 

.. ,~/'.i 
• • I>~' • I • • 	 'I' 

-' SUBJEOT, Indastrie,l Die.onds ,..-,." ''',' "L" ' 
/ \~,:. "',t> 	 ."> 

'It: ....1:'0 I ,!Itt. ,JACK Iil.tl£tNE'i"T 	 ; t \ 
\ \( \) , .' "";'" :, 


TRRU I Air. IN. S .BALD:RRSfON ',...C t " ' . .' 

,;: 't", ,'. ,...,~"".';" :~" ", 

'1. 'flle disposItion of' tb, lndu.atrl'al'·;atamon<ts 
(Item file>. 21) .tlQW held, by", ~hQ Foreign heb 1Jepos1t.ol7' ' 
appears to be a tl'Ou..blesome, pr,ob1elil. The has advised 
theOllA, Iikl dated 15 Ootober 194~. that,." 

. ", ,~ 

,(1) 'todetth only the,!el$l~Jlsbi[tVe 'aetaally
filed claims to'aS$ets, of this nature; 

(2) 	 e£1'o"& ,to ldent :ify aJlY of thea~ claims 
with FED hold,ings' baa been in vain; , 

(;):, the Netherlands rep~.entat;1ve states 
,that substantial, qu.an~1;tles of ,indlJStria.,l 

dla.mondswerQ removed. from the}i,etherl$nds
'by the GeI'Qlansbu.t n.ospGc1f1c,. d~tf,\i8 . 

, a~11a.ole to+,' ¢la1ms $i~~(UiH3$i>'fio:~",~'Ver. 
thelletherlanda repre5enta·t1ve 'RQtUd ?J,P-' 

. preeiate ,some intor~,ation .,in. th1$cotl- . 
. n~C"b ion from the f1ID (one w:rapp~r" ·.contain- , 
..,111S 1.6(lO c(i.rats ind1:c8ites:the.leth.erland$ 
origin),'. .'. 	 ' ,. 

r
(4) 	 exhibits a:ttached. to ~be YliiD IR;.~ indicate 

t.bs.t the la:r:-sest source' of '.1ndtWt rial ,
diamonds we.s Selgit.im, '. " ;, '. ..... , '. .' 

. ," 	 ..'. 

( 5) . 96rman records lndleat6 the dl!ir.toll-d S 1,'61'0 . 
acq,u.i..red legitimately,' ''1hie,.b•• of cow;ase, 
tb.~ Belglau disptlte. '. . 

2. '~he FED proposes tb.ree methods cfdiapoaition; 

. " 
!.' •• 

." ."' . .,' ):',' 

. " , " 

" 

http:Selgit.im
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·r".f

l . 	 r .'.;, ' 

IlltltUitr1al Dlamond$, mt,mo. b7. Mr•. Fitch' tQ..~~r.,.;:;Be~ett thru 
ir.,iaalder'$toD, 'o,.~'" ,:dI"G.Z8. Oct 46,;, . :, ," .:.' .;. . . 

(al.$ale· t~ Bico Prec1ou.;·Met~:Co·ntrol Group 
...;r,.'1or Dell~eche lIa.lI'lta witli the·"procee4s. to 

t· S'fltG; . . 

(b) 	 ReturritGUlwd.G{!·eo.u.ntrios of origin. Oll. 
f;I.T,f. apportlonmef1lt'b(~$1s. btuJe~. ~m Gal'1lulin 
report Ii$ to qaaDtd.1ilea Ele.9.I.:&1red f~fil aa,ell. .. 

. eotmt17.;;;":; 'is .!lot certa1..n whether tibia 
retlU'o' ~ou..ld be cona14.ered:asa 1"estit'tJ.t·i~n 
or ,r~p$.rat1Qn. ' Al&othe <1~sp()si t ion 0:[ t.ne 
portloDalloea~ 1;0 Portuf!~lt ::i?b.1cb bas 
.f11~d no claim, i~ not clear. Sud) an ap
portiloDlllent would require the .services of 

,. .. 	qualified 0Xl;1IU."tS I . '. ..' . . 
1

_ ,:':1 ': ~- ' 

(c). 	Shiplaent tattle ~ aD"'~;;wn~: ·~·~tll~ • ~o su.p
port the "'war boo1ly'''r.elas·e4fi;eatl;Q·l'l.tl1e fol-. 

, lowing f~cts kn~eoneerD.l.Ii8 ;t.1!l:ia :it.em are 
: prea~ntedin 11gn:t of; thG.~ta:ff"":·f.nemol:'an.aum. 

I. prepared by l:l6gal f)iv1sioD:' te,QP;Y· attached) 
;1~:4-of1.rUJ1e; !'tw~r booty~!:. "'~";i<.\: 

, \', 	 '; :'" '. ' , . 
(1), 	 'fb.e d1.am.or::u,hs werepQ~·uiessed. 'by the 

Belchsstelle for l~Nc1.oUS .etals. a 
govem,.,"GEult~J.l a.gen~1 t' u$l'lce w~uld' be 
p@11e aOTable propert;;r indirectly 
tilseful for Ulil1.tar.roper~tioM ~!Urbisf'y1ni 
the l'<t'~la1 ~ellt~ Qf' !.iara 1 L~gJll?)1vieion

. de:t.'1A1.t1oltll· '. . . . .'. 

(2) 	 I t would ~;'~H'H\r t bat 'i.~h~n t b.e ,Usmo:m4e 
ware surrend&l"edto ~"7I.e US .Forces the;), 
wel~e intact red~ce(l .to· .rrff;rm 1;>oas6ssion'" 
(par,Q 2 Legal D1vi.s~Gll:;4~#in1tloll).: . 

. '... ~~ ",; :, ..:' . 

(:;) 	 Dat~ th(1t·t ttt.e O'a;,orc~~: ~t'.~pe$Sea810n
of t.b,to sh1pmeat' ls not· rirml,- f'lxn. 
In one "place 1:t 1ft :In.dieatie<illh,Git: at 
leas1i part of 1ihe.di..·.· i;;:.... wEu;'e s~reD.d$re4 
OD t,ae. 2, or 24 .M....l~/., .. 'Othel' datu_ 
both prio%', ana aUlb$(j;lQ;t.1ent··tc 1;lUit dat'G.·. 
ar.eal~o .mentioned. . Legal.DiV'1A;;-atf V($tll4, 
probably'.·bs,ye t(;) .P~S$ on this ·.point ae . 
ol1tlined in ~ra ,. of tbeirmeiIto. '\ .. 

' .. 	 -2- . 
,": 

, ' 
'1,

.t:'!,·, 
". ' 

-_t,·-:..,.. 

" '. , 
. ~, 

.:. 
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Indu.gtr1al .Diamonds , memo '01 ~r• .fitch ,to Siir. Bennett thN 
Mr. Bl!llderston,Ot?A,17IE.PG. 26 O~:ti 4,8 . . , 

. . 

.3. Itmtit~ he that th@ US Gov~rn.'llent <.wJ\.lld· desire to 
have tbese industrialdia:monds·. tor stocK: p11ing:~ \··.If' you. 
deei4e1t is' Q'pprepr1ate 1. will preiilt917Efthe nece~6tiI~." cable 
to the Departmento! tne .Army • :" ,'. J :.'. 

,'/ . " '0 

, 'r. 

, ... 
, ~ i 

felephoneBtR1I.N 4}?9? n~GIlIAfID E.nTCH 
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, File 6&1/tfJf-nfdJ,fqcf;.1£f 

Box .......'1_--

O1l!'I CE OI M:LIT~;.?-r GO lr~ll~vlilllrT ~. OR G.EaM"~rr (us). 
Office of the loiili ti;.l.ry Governor 

Eerlir.., ~r;~';.y 

.t".;r·O 742 

AG 01c.6 (FD) 	 29 July 1949 

s'tJ:BJ'::01': General Lice::lse l~o. 10. amended, is sued :t>ursu.::..ut to tvLilitary Goven:
mant tarT llTo. 52. amen.ied; ~lso know as Gener:...l Licenso 1\'0. 4. amended 
issued pursU£.i.r.t to Eilitl:.d.'y:, GovarrJ.:lt:mt L&v; :70.53. 

1:0 	 JJirectors. Office of Hilit..:..ry Gover::.11llont for ]ii..';<.;.ria ,.' 

Office of ~,ii1it~ry i.7overr...ment for ResGe 
Office of ~Ulitar:r Governmliint lor lil~crt·t emberg-]~c:len 
Office of tlili"t~ry I.lover::uncnt fo:- Ei"etlcn 
Office of ~iili tar,{ Go Ve :"';:ll!1c:lt :fO!- :Serlin Sector 

1. AttCl.ched is General 'License :To. 10, u!:ltlnded. issued purslJi;;.nt to 
Hilitary Go:vernment La,\; lTo. 52. aI:l10ndtld, alao knov.n DoS Generg.l Lict::lse lTo. 4. 
amel:l,ded. issued purS'U.El..'1t to lUlitary Government La.... ' ~To. 53. . 

2. Tnis General License will extend to successor ol"gar.izati'ons ap
110i~lted byMilitary Govern!:lentthe privileges 'of subject General License. 

3. You are hel'eby directed to forward ~opies of, the G;3r.eral Lic,~nse 
and of the German translation whicil is also inclose~ herewith to the Land 
Central Bank in your ~nd and to the German Land Gove~ent for appropriate 
PI' amuli::,"S.t ion. 

-:;;i:zda~--
1 !ncl: a/s (w/transl) "]".REIJE.RIC'K A. ST,UN"~ 

Lieuteno.nt Oolo::le!; .doG-I) 

Telepnone,EERLIN 42994 Acting Ad,jutant General 

D!S~RI~~!ON: ttL" 
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Box' ..:??: 
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.,>' 

, 

Arneri(' -1. Embassy, The Hague • 

4IRgw , EMBASS)~mGj:Uill"~ :§f:~' :.~ 
t\ ...,'.; ';,'.:; ('iiE·>i.:-;··,,,r:A "~"~' -! ;~1r 

.; llr }'.i'~l!:i~!~~;l·. f; .~ .'It 

\- {lo/;""SlfCiJJ:T ~(s"1'mtD.i'I.M -lim lRitf"r 2 i~:_ i1!-:::r\:~U·>,'· ·~·.'.I.i:t . " . - - '-' it:=: ' 

Y":""\'b~~~:""~;~~~~::!~~~~~~:¥;~~' 
.I :>ecstiatt~, "i~)'>;') ":{ '>"),', \~ 

..,' .i'Wash'1ngtoa :D';tC;et· .~.;: ~"'. ~ 

i1ll.sterdam'.'sl;eiilidlns.tWuoDfftlms 'whioh speo:d:~11zll'~8 ill' ·the 
polishtn& ·;:01' i';l:,e&.::,'A~.·;' \~., 'As. r. arHt .tt ftaVe a 

: .. 

I i;~~,~~,~~~~~;~1~~~tj{~::;~';~~'~;':7~~~·~r-
r i.: "'OD,)jM~IU~~q, ',':.a,i ,,1g46~ 'Mr": \:';" ..tsii'Chji~'~lJ~p1-~diJent!{iIi~ti.bie,~st'e.t!4_;\' .:.:' 
i' dio.nwnciindUf:9'."', a~tendeQ 8 '.meeting InlaJitWel~p' of :cu1;eit ;!l,lld,
I 
I, 

I~~:1:gi.~_ 4~flEa(tQcL1tl~ut,aoturcX:~f' ',c}1,11e4,1:j;:~.r~cU.~eu,~r;·~!ie;~. ,problem:or ' 
" ,~l:e~~~;,-:'~~~n~~;y•.,:und.roOJerr<:~s:amolld=~,~-;.; ioper.(i:t;.l,O,l1$ in , 

, ( .. ,:~jr~~N_Arete;t.~iq:~~H;estrlct~-d-:k1r6rWl~;Cl~:" '., (fated lQ:r:nia.ry 51 J 

"'-"~lS46 •. fl1·e 'no. e63.4). ',", .' ' 
\ . 

, , ":' jff=~' ·f~~bi~-=th~.t~tb;~:;~~;t~--C:lj)~nt'~~,:tn:~1~!~J~E!~]l~~&~t~_-:iijt::~:~the 
l:f(i!fst:·;~o~:l:tmeat.,uIur6pe on-1nt(;l;rnatlOiw:l',:JittiUl'i~n~, .c.onf!l1:t1on;~h 
11Inesef'm~n tl,ave reason to believe, rf?portE1dli'[r;-:As$oher,.-'-that~ ..th6re 
ia.cm..tl:pp.~e~,t.abl. undf:;,rcover dl&tiWM po+lsh:i:!l& irui:tlstry" operatil'Ag 
,In' 'Idar~; Ob:e~s't'eb:l\~~."'S$Ji;-,:thlt;::li~~noh ..,,ooCRJ;p.1.d ,g.one ~n. ~.~lY ~ 

• '., ,1 .. ",' ,," M,".', ....'~·).-~:i'A." ~~:.!";~ ,'4'.,,:;:;.,:..~•. ~,,~', .. ' ~;'(.~:.:.;',..!"":o.~;.:~./,."~: ~:t·c..;·.::' 
~.;.' ,..A; '8-UP tOf:'\'Sel:g1aJ},::!(l1u1cJi4';manufacturershave receivea lwr.... 
mi'ssld~n' tremthe ',l!Tencl\' n1l'iltai~'.:,jhi~q?:lt'les to go ·to Idar abel"
stein :and 'lnves:t!gate tbe;sitl.u:i;": .'. '"".', . 

, ,i: ':.·.~.;..:ii/ .·~1t, ,':~ ~::,r . ~ '; .' :.. (, ,,',l':~" 

Atcao1"dlng t. UIU"~.j~,~~.i;~,". :p!,.~t:~li'1~#,_•. ~"~:" -:da~ed ;~~eb1~~rY 
tn, 1946" ,file no.8M.4. ent'1tl·e4 ':wDtW'!i.<f!lld ~PG~:HjJhll1.$ Int1,n1ted 
States lionet~ tJem the office 01' the Polltical A4viserat J:)'ral'Jk1"ul·t t 

l'Ithere18 r(ip()l"~ed tio be a gem ineustrr operat.ing iB, the vicinity· ' 
or ,Id,a~Ob~rste1n .1n the li'l"<::BCh Zione,f, butao tu as is krnovin; it 
.t.t.andl!~~, onlysynthetlo' antl ~heap gemiP'. Howevel', r.~l' •.Assoher . 
reports that theloe is reaso,Utobtclleve that the lqar Oberstei.-n i 

polishing indust'17 po11elles Det only cfleap ~E'i.Cl.s but also· tlw'k1gher 
Q.ualit'y at·ones and lsbelllS clandestinely t.a. 'by reush stones, p:l~i'n... 
oiDal::t.;V from k'arls&ll4poas1bly tram Antwerp•. 

: ~.~:, ,:';t:,:.L~Y::':::"ii:.;._ .' ·~:·':;~;~iL"k;i",;";",:,:.,, '. 
. 2;.1.. -.611' ni¢.l.rchl1: .19" -".' ,..~ 

~~%~~~~~a~it:~;{~~Jt~~~;'~~'~;tj~ "" 
.it;SSC~lert,:,·me~er.( o.f~S;?t~i9.:;';~(~~'t~!b,@;;,~.~~soher 8t,; ·Company. 'Olle.·~ &f~"··':·.' '.':~ '(;> 

.._.~"-J..._,"., ~,,::..., ... "_~ ~"~,_ ....... _ .~':~\":;:;~ ...~.:.......~~". 

,- -. ~ --.,..- .. ~~.-••.,...,:--:-,- .... - "''''''-.-.'Ii',' 0'" _.""-_;',,_:::-_,.__... ..:.,;0: •• : • 

. i 
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" 

.Arueri('l. L'TI.ba2sy, The hague. 
- .: --~,'~.~-~:.:~~.:::::-~~~-.~~-""".'":'''''''"'~.• ~..:~'!'-.. ----.....-~-_ .--,~'-"L _. __ ._.~'____, . ....:...: .'._ ... - .'-

~ -- .. 

2

It is belleve4that Ge1"llUi!.n MarkilFused';;t(f;~J the ICier (}l.HS2:>stei.n 

workers Ql"t?pEobaaeci in Paris· or, Bruss.el..Qs,tl/10 thEd,r nomllB.!l 

value. reduo1D& :the 14ar Oberste.l'u labor tlC$t to Iii m1ni.nlum. and 

m&k.!~~J!!. ~l+~~!~ ~~~lv~~,*~~~).~ Mt?Jlly- prof1t~ble operation.


1, r: ( . .:"::~b 'ii:; ',,' • ,,,'. 'f ,:.; , ''i'''! ;'~,:. ,',', :':";:':;~~ 1 :: ."~.i.:. ~,J~, .,' '-, .",~;",.+ , :"" 'r'~ J 

There 18 al.s9:rei8.S011 tobe11€-!ve,oont1nued lV1r~ 1.\8901161", that 

6 PQrtlon otth~· dlamonds ,Polished at· I<l~ Qbe:t'stei:t1!l'.ICf';;I'E) into the; 


. latlr1'e f¥t ~:~'9l:1:~ .~he,r'.,.;~P.~'1.~;I:'~,~ ..~.0'!~';~o~~~,1~:~t!91d.:~!!~:rs I possibly . 

. tor d.ol:lah'; ";an4"broUglit ·'f.ntotlle bta:t.e·fij'w!th the 'soldiers wllein ; 

~t~~i:&{~r~itior~iii~Mtf;¥ti~~~~~!!atr~~~:!t::!tl;~ '~~rl0Wl .~J~i~~i;~t~~rfic}~~~T.~~1~ .' nt;\:~p,t~'rii'~~~di:~~:'!'i)~~:~l'~~~C\d6tl " 
l\\an~~~~f.~~t:h ,the~4'ar Dep'ut.m.ent. . . 

. .. "I:'~<~~~ .,~~(1!!:'1f,,~':1,~~li+~~?!' '~~t.~~!~~~g\.' ~~~.1'1.D;~~9.t:>~~~ek .#4 .00.,
ll'rankf'l1rt', tll41 btlplayi:nge. rele. in thIs dlemon<lmo"elil~nt,. 
'l'h~~~~I;" ~$l.~!>1.!i.~"~;~,~~~!.. Amsterdam, lI1fi'i &lsC) beoonnected 
~1tll·,·tlf·'tratt·icf.'·'ali'thoU$ll QC. 4et1r.r.ite tnf~:Qrmf.\tlon is &'\1a11able 
in this respect. : . 

, 

8&3.4 
St&nfo.rd Schewel ulb 

Co.p)' to U.S. J?o11t1cau, Adviser f01' Gfll'm.tU\Y, lr'rankfurt office; 
, t:l-'}":~':~:iri::~ i .':~~/~3;,;,~ «1 ., ~~~(~.~:~::;" ~~,(.~~,l ~,~? ,,::~.t:--:t 

Copy tol'·the··':iWier11cfii(§ba;~cs,·. The Hape 
l't i"'~ . ,.Brusselsft t1 

~! ft (I . .~ . t~. LOndon. at·tentiQ.n Co.mmtu.'qj,al Attaoli.e 
, U~:r. Bon C. lU,hJs) 

Cons\i;late (lene:ral " il.Aj;,t"I'e.rp'. 

http:il.Aj;,t"I'e.rp
http:St&nfo.rd
http:Bruss.el


AIRl"!!AIL Brussels, Belgium May 7, 1946 

;:;ONFIDENTIAL SAFElIAVEN Report lio. 104 

...----_" -~'"I~ 
~..- I ~--:-" -.-~.::;:::r:_~--4~7;(p= ____L-i:...~ ..,.:~!~~~ _. 

" ./ _~c-:;:'----'."-'::'::~ ~~~ _~ 

/' ]lefererice is rnade to Brussels Safehaven Report 1~0. 99 of ,4:'pri.1:'-<.. 
( 29.,~conce!'ning the possible creation of dollar accounts in the name~"", 
or/G,~rmnns as a result of illicit shipments of diarnonds from . /1'\\
Antwerp to the Uni te.d states. '. './ ~)' ~ \\,.. '. ':' '. . .... '. --~ 
.~'-.... This Embassy ~s receive..4~fy~nL~h(LMin,;3~r;[ or.E_c_on~c:,:Ar.faf'r~s-
and~Forelgn--=Co-mmerc€jT::;-a:- comhn.ulrcat·ron-da:ted~-MaY-2~19'46;- calling . 

attention to the fact that diamonds are being fraudulently exported 

to the United Sta.teswithout being 'covered by the required export 

licenses. This communication further called attention to· the fact 

tha.t these fraudulent exports seem to be simplified because of the 

ease with wh1:ch consular invoices are .obtained for such 'shipments.

In this cotnnlunlcation the Mi1listry of Economic Aff'airs suggests that 

cOl1l3ulru.' invoices f'or the shipments of Belgll:1n diamonds to the 
United states not be granted by any American Consulate without a 
showing by the person requesting such invoices that he has received 
a valid Belgian export license. 

I ' 

'r 

WEMoran/rtc 

T() the Dept. in Hectograph, repeated to London .• BerlIn ,Amsterdam, 
mad Cons:u1ate General .• at Antwerp. 
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AllIIfBAS&l'•. . , '. ' 
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, .

=;t15::::~~:i2$:~.~, 

~~t~~~~""'P'.'b"~$4that,tJ.w,:Br1~$.8b.'~ .rr.....* 
,dODOt"~-' .""', totllle ·8~.r of th8. '.' ". ".' daof';:tb.8. ' . 
"' "' ... , .... ".~, ....... "
......:81,_ .:of , ~•••4l8llGltd.' to the·, XIl'.I'-C.......'a1 """ 


e~~;~,_,RefuJ...;·,," .. ,"',"',:, ',". ", 

,.' " fb!e,',"~I.'.J~iIcl""t.z'e "" ~ ...elll"'stl&at.loa. 
qCMJSDQt '~e~Jlo.;,U11~:dt~ ",." '. 
14en~1t1&b1. li.,di••. o,n••. 1n . tDe· »1ai.~ 'of ,.tJ;&e .. ," :' 
'f!:00e848'otat4.(i. iD a ',e"'-U1.' ,ao...t, ~' .......~:Qf 


.. !he £te,,"•••t,1"8&1, spUn of the, 4U.led' Con.\.l 
~oU t......~·\.ttk '~' ~r8t-~DS, ti~f:l~ 
dl""~l_toaof •• 1.\i;lda, wUl awut a.QecU.lt1<n1,,:ail'to, ' 
t.ae: broade.a~ 'or, ~;,·4.t1lilttcm, "of non-_aet~17 ,S.u 
to l~d1tde it_ ·or ,thla ·,06t.,0l'7 ."'8 t~8u8h 
1terU .." .no' tOJu:ld f.n Ge'l'I18.IQ'. ' ~. 

, Coptedt........ae1,•• ,·LODd.oa,. ifhe· liastle,laerl'~, 

ar.t.4 'tar.... ' " : 

f 

" ' 
, " 

, . ~1\'I'IY ali 
.. o',~:rrt[fE~1.~--r 
,j 

.. ,', . ."" 
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'I' 

. i , 
.r'p :Uf.fa:tClM't WAS::;"!, Tfil~ IiAGUE.~lPS 

.CJ.em ' : 

Patents, 
. i,, ' 


. .' \ 

A~ordt.n8 to the Pat.ent· OftioC in·'l'ba ;.Hague ~ C'18I'WD'l8 <lu;r1rlg. ~ 

. occu.pat:l.an ·of the. NOtherlandlJ t.ookDO~8 \thich :I.nf~ed:uvon the . 
right.sot patent· or t.nde.JIm'k. 0\m8l'8". ~OI'6.. ,.it. wan,._ ~8~ 
a.fter 'the l1berst.:I.o.D. tar either m1l1tary or c1Yll authorities to ~te 
lAWS Or decreeo to cancel any meai.rtfreS tak~ by the Germans vtlth. respect to. 
patents or trade mark'a., . 

'/ 
~i 

~ it.. ear~ ~ ~ ~.,.~.~t.1an. tb& ~~:~.. 
~ of t.he ~:W t.he tJavy :htSl.t.et'i:an 8iJm1nislirat.1.ve 01"_, (Decree 

of ~ 23.1940. publ.'1ei1ed inSt.aat.ecourant No. lOl), a~dng the· . '. 

President ott.be Patent. 'COUnOU (Qftioe), to.J!'Bke .~~S8!U7 dec1a:I.ons· 

in all. caM in ,\lh1cl:t proper :tunctioning of the ItRights of lnduotr1al 

Property" migbt 00 ~ed. ovdng to the ~ c1..rcumsta.nces. 


, 

. , 

1\Y' a llecI'ee of ··the· SeCreta.,.· Ouneral: 'of CGlmerce" lndust.ry am Shipping
.dat«t ~~ 28. '1940~'~ ~ods.~, further ~.. .'date prior 
to l'tdCtr ~ at the ~. tees should ·have talam place was al1;ered . 
'trcm AU&'tl.'St.lS. ].940 to rl~r· 1. 1940. 'The priOl"it,y ~period r.e;.. 
:teft'ed to ~. 'Wb1cbwaa~. ax.tended 'for':; months" was prolonged 
for .anpther three months, by' the .~ ,,of'A.qgust;., -11 1<]40. 'l"h8 aameporlod 
ot ~on 'wD.8 granted; w1th reSpeCt to:th8 ,a~ w!¢ch bad expiredbetween Septemher 1. 1939 and May 10" 1940.. A further «&tension of three 
m.oiltho Was ~"1n'a Decree''Of the Se~~.ot t.he'~ 
of ~eJl Industri 811d Shipping'd8ted,' ~ :tI,l?4D. A:campl.uta 
1"1."ee ~ion of·tha,ae decl'088~;iatt~to th18 report, 88 Ei1al.ooure 

, 140. 2.' ' , ,.: ". 
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~. 

, " 1"0. 25" , /uner.lcan oonSul..att'.l oenoro.ltiliMterdamtNetherlandS__~ 
: ,Apr11 7. ,:'1946 . " .-t::;:l

:37' 

,'.'. "' 

" ",'. 

,P~.pa.red"bI3tanto~' 8chml' v:iue Consul :& EoonWnic 21nalySt 
, . ", '", '," " , ,':,', ,,' 

GE;i~lVU.:$~t:uJX:.' . ' ',' .,..:', '-,,<,~ 

I', ":",,, d"""'.',,,:,,,':,,,,, '", h::',~t~, ":,1 :"";"::', ," ",' 

, , The' 11qu'ldatloli' 'd'fLl.ppma.rm~ :R0genthBl li oo.,sarphatl 

, atraa'., the"}iazl,,ag8W?1, whqq~ qq~lscat1on of Dutoh-J$v'l~h 

weaJ..th ,4u:rl1lS. ',the war '.., ,l_,.ve' total!led 'alJntjat's,bla;lloa' :" 

gUUdeJ'8~'~ ,1's;~pop';.U;%ijI· ,WKier"the ,greatestrdlttlc,ul'les.

un1iit9ri1Ja4':ao...@:,,<bo~b;' Jll t~ Ratherlends', ana.:,abroad'.estl 

matG,repover1ea: 'rgaging ':tr~loperoen". to .90pero8Dt. 
How.ve',.tbS'::l~eth8~l'and'a Goverumen~. ,cus1;odlana 1r1'ioharge 

o~,~h8: .llQ.W.48~l;(ili~"re1'WJe', toglve ,~eat1mates-()t ',,\he,; , 


a:I4oWit ,'ot probilb1.: "reo~v:erl~' ~'n"v!eW of the tao, ,that' the1 
a~ 'prelM)~~l.J"unab.l:~to:'e%."flve"(lt ,tini' aoournt& :;eatimate of 
eltb.e'rtlu'lr 'J:labl11'tl,'ea Or' their' aaaetB •. ,cr1J8':'CWitodlans 
'b~liev:et.tiat.' ~ ':'l'1qUldat'1011' _ ,tSke;as"long ;~as,t.o 1au8. 

, " .•' . . 'I' ~ \ ; ~. 'o", , "I '. ,:'~ , ,.' , " ':'. 

'ORmnr:Jm:Ei\nLY\OPER,"~ilONS:," " '~"" 
~. '! ' . " , ·:t . , ) " '. ,~, . \ .' 

, In Mq~'1940~ when'the Ger.man8,:swept 'doVln up~n 'tbG 

Net.herl~8•.they overran a oountr.r wh10h had employed , 

125 yeara,;'of :W11Ilterittpted,;'p8aoeaD4, frUitful., 11'ltel'1lI1tlonal 

c~r~ toaooumUlat&enarmoU Wealth. 8DdralSf) -:the,stan

dS,rd of'll,lns'of'lts' ·peopleto'One.. of, 'the. b.1gbest in,. ~ 

'~or14~ tnth1s: natlon'of':e.dx)ut D1ne, m1Ulon,peO'.pl,et~her. 


, \'Ia.s a 'c:t~UD1ty' o,t< allghtlJ' over -,100.OOO,,,Dutoh, Jews':~' ...1.9110 

had, been' an tnte8i'al:, part '01::.:Dutoh,oult.uroJ. and .\~oonpmiq , 

'11:f'8 f'or mruly oen-&urles:t ,andbad QOOUIDul ated .we~$l1 ~hicb.

w1il1's,j 1 toannot', be mea:&ured' w1t.h., exact.rmaa.·!" baa been' 


"9st'11!l8.te-d,:;at' 'so!!:lAJWb8t~ ,over O~i:b1ll1c.m gu.ad~r~~'~t~ 

.'trefi~~"'';;' P,tobtl"l1' 'the 'moat'iv!,1lDerableJ.1n, 'HolJ;an@.:oi". 

oft'eNd';to' t.beGe1'Illa1lIJ Q' temptlng ag4, au1 ap~ce ,of,

plUnder.' ,.' ,," ',',,;"",'.,' ',',',:,', 

:",., . 
1 ",  ,rl '1, 

*St the.wZ-6~tra:te' of' exnbaD6e one :lUD.erioan dollar equals 
2.• Q4·,nUt.cA.-:auH ~''''''''''~~~~~ ~'~~~J~¥1...tutl '~£O;~j"Q.B ' 


·'thaU:a.re 'alteraatrl.,.ly q,V~~,.' . 'r',' . 


", ,,:,; .'. ""~' , ." ~'_'" '·t ' .. ".'::.~ '.. " :':.; ,"!. _', .... " '~ --:': 

, ·"'RefQ; sl'estrlote4 4eaga,*~isO.62'.4at64'-~emoe~ ·,.~.194'.· . 
·.·"t1:l.e"'Jlo.803.4. ·.en'.1.t.l...··~~~*"·POiJltl.o~r'of':D."t~'Zewlell 
'Oomraun~~~·'. . '.,' " : ,,-,,,," "',i' . >~ "",;,,". ' , 

Q
During t.b8 \\>- , 

"':' ; -'.'J'" . "niSTRIQW 
~d;de8patoh:-iIste~d 'above; I ~'·-~ ..-·-:-'-32-2 677' 

, " 
".. ~ .. '" ,t ",., .",~.,
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.' ',: .'. .,' -;' ," ., ~ , . ',"' '. "',~ " ~." \ , .' ' ' '. . ,,' _ -' , .. ',,-' ' . ", .... . -.' 

." :: !; D'~1.Qg ,t¥':.f~~~;,#»Jlll~':'ot ~~.oOOu.patloll: tllttr8 . 
was. llt,tle 'd1rept 'fld1': '1nterteHnce wltll':'.JewiS4, pa-operty • 
•xceJ~' t,ortlle', '~p01#~n" O:~!lGerman. o~~,Dut'oh Nu.1~ . 
pust~l~' dte,r'i~O~4.lidf:a:~s~';·bwdnesses olt ftaanolal 
1il;.res~;',,::;;.·,;, "', (:.'., ::',\ ~ ';,';',:'\!.";' .,) '!~,;"';" :",; ,.:,; 
','.;:".,;,'I11' thii{'Pii~t, d1"',11941;" 'however,. 'd"Nazi ,oooupa~l~n

.~ , ." ,- '.' ,...." • t .. I . 
taotloo'tlghteDEMl t "tlie1i""a'ttltude1 ~\o'WtU'd :JowlSA}!pr,operty 

. o0JWn8aQ~ 1;.0, beo~,.'!~t.,~ Oermn.ns reportedly oalled 

·,~~lUO:re':'~.&l.tatlo,":.{:,: ;l:Bl'; '~ree:l;44t41 'ott. A.U8QSt'8,"~10941

,the:,Gtfmautook."their' thliWt',aap' ,l1D.~l What'':waa:.,1ator ;:'\0.,; 

iQe"~"rQ'Wl;e.~., "~rCU1Zea'r~1)b.:i7 'of DtitChl."1ab."propel' 

,tl,. ;~sd<lEtQ~e .~".Jt~ i 8.11, 'll.utOli ,)17••• ,;to4eposlt,'!,thGl:r 
afio~1~.1.e8.:oaSh~<" b~f:i,.po~l'~.'. ·illS.fUloe' poilo1~8' olaims, 
~"oe~~ 'o1il,1eX' .~.vp.a.' 'o.~,:~seta ,with .LippmaDD, ROs~tllal 
&:.' 00 •. , ;j81"ph8tlstraat~ Netliel'l8Jida:bl!Ulks,,'holdinl sucb 
assGt~belo.nging to Jews were aluo o~ered totrG.natel' 
'posa.ssloa.,Title:t to allsets held. abroad wen like,,!. 
ordered t~ans~erred. even th~USh aotual 'phys1oal possess1on 
OQu.ldnot be' obt&1Ded ~. "Eaoh, tam1Q Wd' permitted to draw . 
frOm~1i" .9,Wn ~p8'tt:I!iIlOD¢li":~lOW~ce ,ot,rl.lt;QOO~ 
• • .' " ... 1 ~ ~ ~ -" " , " • .l ~ , " ,.', t ..,!J, , 

The ~~ 1n whlo~ Lip~.Roaenthal &.Co.,SKI'pbatl
strRat, (lo~a~ "at ::lupJi&'la~ae.~, ,S. ,,\.JastSl·dam) .was se
lected._ alf.·th.~·~.r~, fll8e.DQ,;':to~'''adlll siater!! these:' hnda. 

· 1s typ~cal.·o't Qarman::,.th04 Ot"0Jlltratlon., The man the 
Nazla.,chqse, ti) :dille,C)t. t,his. aei.ure of Jewish .pr~'pert1, 


·wa.s Ei. Mr:.,A.rlUQpe', a':na'turallzaa. Datoh,8ubject'boJlP in 

·GG~.,,~.l:lo:'hfid~lre.dy ~~, a.P~i,i1t!4', by.,the', Ge1'JlaD8: &8 

, ouat0:41an':of -AA"()14•. ·est,~b.llS~ed:' :tl.mater<1:am. l)I.fuld:ns·< hoQlJ8'. , 

oa:ll~,L1P9~~~cu3el(~:; ~ C9··9t,NleUWe :Splegelstraat', ' 
6 .;. 8'~ Owllilr' bli1'ewl8h lnterastll~Stnoe'th~ "orlg1i1.8l: , 

·Llp~•. Rossl1tb.al. &. 00 was a prominent firm with' aD 

exoe4~D~' 4a.eiJt10 '·fm4"1n~~~t.1ODai 'rep~to.tl0D'· Fl••obe 

oQ.Qo.~~~·. ;~."J,,,.a,'·o~:'~'tl1zl;ng:,,~ts"~e ,.~ )·.putnclol1

,1n tbe ,kak" he waIf a.bOu' .to W1d.Z'to.ke'~ " ". :, .. 


, ", '_" ~.• ~PJ"()~~~~~ :~e3~;'~i~1~,~r:at' (O~Of' :~te"am' s 
'p'rULo19ubus.1nes8 street&Jb'Ulldl111 ot the 'Am6~emache 
BIllik,",move4',J:p-to :1t~a. :stfift :-orlen1,z.ed to hfindle, the t.reasure 
t.bol were ,about" ·to: oontli5()a~. "oall.ed 1t !:'lp~~R08enthal 

. :. & Co.~.Suphatls,t*I.e:t~ aJl!l' l'ea~ ~.terclam to .belIeve :tbat 
· it, waS ,bllt a'br~hot the reputable ;baDklng-housi'bilarlng 
the same: ~~,•. ;AOt.~1 ~l'tD ~a ~o. oOW1eQtlon ,bt9~~e.n . 
t.lJa two. 'L.19,PUllti,' ROa8D.~ ;'&.' ,00' ,waB '.41 real' baD.lq.tIS 'house 
4o~ a' ~e&I~~t8;b~1Da#"·•.. Llp.Pm.aDq;RC?~e,nth4l & :90•.I~~ 
·.Phatl$~aa~,,,*a;it1, ne'1~r a '~~'t; 'Ql' ~.:Qom~t "~Gr'. bWt~ss 
aaaoQ14tlop.•. It":was_·s~lJ' a a~rm6Ji .n01,. wf~h ;~,atol;e.1i' 
Dame; ~rgaD1zed' to' uteal pl'opertlbolonglng to Duf,ob'iI'ewtf~ 
(Henaeforth .1.n ,tJ;Us report. LiD~DQ.RoGentbal &. 00••.;ar~tl-
str~t."w1U 'be 'oallo,d "r.IPP~It').. . ""': ." 

..." I.~.:,; ,'.,.' ':i': ,'.~',; "':.,.: ~'mttit~: .....' 
· Jews 01"481'.8.4 to.dellOs,1t .the.5::r a.asa ,. .,,_ -....~~. 
we~' ie04 .to bellm·tbat, th1a:'"~uJ.1tG_lIt"wa~';t.llD.PlieA 
&me .. "0·· .. WaI'·.'tlDaD01DB:·~ur.e··~aD4:'tbat"the)' wre:tamlll6 .
ove~h. twl4s to Ii' nputable'boDkIns hOuse 'wMoh Woulll 
~t1IdD18"j .tbem' 'tor ..:the b'eDeflt 'f.ilidtbe Pl"oteotlon ot ita 
"ollents" It 'l'bs llunur1ng of tb1a UlualOll m1n1m1zed .evasions 
and simpllfled Ge~ admlDlstratton • 

. \ , 

r .. 
-~.-"'~-- ...-.... 
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In .tbe. firat;. DII).Il~, L+PI?IJ;~.'.:dld,bep IndtYIdGd 

rjooi'ds'~ 'the. ~CO()Wlt:a 'o1'8acU ':'olleat l1 'Vlas;:fa1tbtQllJ' 

oredIted· 'wl1;h t.bs .&,ltUlre, ~ amoun.ti·ot· :eaob<"dsposlt". 

i:!ul••,:~·o(hirse, DOwltbdra."ala \?ere perm1t~d, ao.Y 

acore~lO;J!l8.. WJ,~18, .dl"l:~o.wereoredlte4 frothS', 

ladlv14~:·ao<soUata.; nl.~t.~~.• , n."ol1:ent" was '.p,i',..:.' 

m·ttea/to' .1Datraot.'LIPP~ ,to sel;l ;(bIB _oUrlt;le'S' 'aDJ" 

pu:rehase s<iverDmf.txit··..bGzi4a·~l~ .tbe procee4s'.: LIpPmAD'~ . " 

ot OOilro8 " e.lw..,ys>"1i.~: 'p~seG81onotth8; bon4s:.' : 


.,' '.~11.8:. ,~t· lS·.. ~~u~t~(:··li·~ but~h Jews' ·~~t~.'~'· 

belleV'e'/ that 'LIPPItUIN was the benign 'lTust Cmnp~ that 

It rep;e8ell~.;taelti,:~O b8."l'.¥J·r.p()rte4,that.·'t~ ........ 

people" 1n ~tGr4_ ;ha4:.aa,v', Idea 14 1fhOji8i: d&Js;·:thatLl' " 

woUld! later 'be",ome·the,·J._~:t_:.t.be".UDst~rutJde8.·.· .... ~'" 

.1arg6...ao~; rob1>e,r,.'..m~e~.;iJ9;p.m;ul;.'llad ,ever .seeD.· The,·· 

\'lere,u.Ot, ~oweve~t t.O:Jle .;;lett +OM 1D,ip.prWloe...' . 


~' .'. , , ; , ".-.;' .", • "", (., - " !. 

. I'.':. ... ~, . '," . .~,

LA.TEil'L~r~~tr~I,?N1J:' ,:..<;"c '. ' . ;; ,."(, '<'.. 

In. the 8p""lng qr 1942•. LIPPMi~t,S :.veU. began'bo, .. '.' 

drop_ ;By Deore:.SEJ/4~,: ~Q;y ;2~,;;'l9,~.,.r,~;,Germs.ns extended ' 

the Hq;u11'8njent ot e~sOl74.egoa1", of ,Jew1ah· .,Nopert" 

to .1nclQd~ .Jewe~~~· C)ari;e.~, .aD~1q~••. fualtUft, ga!ntap, 

gold. sU;ver. ·and.· ot~r~ pe~,~l~lo~a:01";.:valQ.'''·'<· ... :< .. 

lAOJ11ti1.,,'all!dftno1/!ia: w:.re.reAu.,4. to f'J.:.~O;..POt .,and, ·t.hen· . 

in a:.'tew, moD.t~'i"e~.8~oppe4: alt.O&l~r. ..1 . 


I :;,'. ' , "' ~ - , ',r ' .' ..,. '. • 

'... : Iiate~ 'In"1942'. all es'tety de,PoB1ts b~lte.·bei~ngI~ 

to Jews w~re. bloo.ke4, aDd their owners or agents olJdezed 

to' O.P8D .t-.baJJ:lnthe'presence ot LIPPtLilm'S representatives. 

In ~ oa.ses· tl1a ·bp:qs.\'14Q."8 t~olb~ brOJc~n.open~ In;iall· 

casee tJ:le oQAf,ents:..rese'lze4., aa4 nmovocl f,o,·;'LIPP1UD~ .. " 


, • _ • " .".,.' ....,'. 'P''i'' " , ,. • 
, ~, ' . " . -,' 

. IIl'splwof'~a~ .~t.\~a,~~~a4 '1.tlr Bawl a~1Ktapt.s,
man,y.Jews· tried, ..~s&k.1~~aitUlli. tooonoeal ..a .. ,portion··: . 
of 1ohe1r 'proper.ti~.'~ ooib':t thl.settoJi.'t, the G.ermaas 
ofta~ed··I'.Wara8' ·to· 'olvI1ILui"intom..Ata who would give 
InformatIon ~11 ,.t.~·'.,"bertab\lu:ta()t ~pect04c 'hlddan'.altb.'· 
Homes, as'rePO~cl::Wb'+l4' ,~~ r,a1dt)4bl. 'tbe S8, and' it ,~,.' . 
artlo1es ot Yaluetiere .dlsoovere4 taA4 aomst1msa .wb8D·the, 
were not) ,!lVe:rlt1ls.ng til. ~ ;bous. ",o~,4,.~e selz8c!l'", the.,' . 
oocupants shipped' of' t~ OOA,OfUl~a,~on' cam,ps t and what 'Was 
not· stolen ,b.r. tlie1htonW.ata .&a4t.b.e. ~,;s· ra1deri!twow..d:~: ' 

· . d'" .;. ·,:,t·' "LI'""""rio.~"'M: .' .. ..... . . ' .'," ..... "., .t urne .. ovcsr 0 .Ii'~~.; ,:: .•:::' .'. . . .,... .. 

,.~ ~1;.S. e~~~~~!~um.,,,~. S01'upulou.s ·aboutreo.lp~B. 
'r.raDSt&rs;;ma~~tliroll&t~/~~f(.fO' aocompanied by full . 
recor4S.·in".tv14~. w.,.o" pe:raonall¥ dep,osltrid. the1r .a••ts'vtere well'. trellt84· andg1ven :Noe1:ptawh1chgenel'allystated 
a tUlldeaQ;l'.lI>.t1.o.n aAd' ti11r value.,ot,·the ~tlcle.depo5It~~ •. 

, t. _ ,1', ",I ;,.... 

~d'despatch'IIBted- abo~ •........ 

. , '~"" " .. "-.. ,~-,--,~~, .. ~_.-' 
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If, the '~¥'AG~IJ .o~+a1ne4,~e1 w.ere ae~r~ly. f.o.r.:o~~ll 
tJir~ '~om, tJ:l8.. ~~ldlil&~ 'Top \».rs1staa~·o~.lalnts ." ;'.' . : ..
wer'a 'ai:uJWeHCt' bl"urests" aDd ;eonoentratlon 'camp. " .. ' 

.' ",;' -.. .!.:. ,'~"."~:; ". ~ ~: • , , ',1'.' ',". :.! /. ~'" .• 

D:uz.'1~.l942 d~·194''';I.~.·pe·r~t'ed J:~B\marr'ied\ ". 
to' D:PD-:J.w.·th 'glv,,~. ~li~lr ·'.~ep!?filtEJ .t·~ ,th,8'tr' non~dewf8h '. : 
spouses. "lew1sh cp.andpa.relit's·oou.:ld \tslYe their deposIts 
to the,ll' ..D.oD.~Jewl.ah grandob.11Qt8n. ItB~.no~ar'y Ar1aD"",,)9sre
emitted ,tcf"riola1m l their '<iff'osltS';."' -ro·'aoo'Om. lIe tiie~.:;

~r,~t~1"8~!.;fiO,oor~lng·~~. i~fipd~f~';<';:,it: ~~.. ~~~~lfi .. ne.~C5~sfirJ 

to .brl'bG:th8, Gi1'i4all 'ottrQlala~'" . ',':'"'. . . .... .... '. 

" .. <. ~,' ; • " '; '., •• ; ". t,' .. ', '~'~'. " •• , ., ; 

. , .' ; ./; "', '. . ,,' ','. " ...,." : '" ..., ..,.. ~. :.:. , .. .... '. " .... " 

" . "IaJ).I.;.~mbtJr.,~1.942~ SeI8s~Inquart,Oerman ':'.KQ1JI1l1ssar'
for the Ne~erlands~ Is said to have instruoted LIPPMANN 
toot Aonoefprth. all aelzed assets .were to ~ oonslds.red 

~~~~l~:f Jtt~1=~()~~·!~~~rce't.~~1~~bft~~:, '.
!P. .'" '. .. "',':" tPaQJ .. . .',. ,po .....>." .. • . 

bl,"6lZ$Ill,i.to,r ,w~t.J t,.!,8.ctna!llj.,w841:"'!';;fJlP".a&enc,t ,91' ti16 :"4Z~ 
Gpver~a'~to Bel~,.tbe,'po"rt.1qt D~toh !!e~G•... ~ ... I, 

. ': t ,.~ " '.' ., "... , ," " . ,:. '" , '. ~ ". 

, .1\,8.& Hau.ltot th1s new goll01. which began January 
1. 194), LIPl'Mi:Jm oeased tomalnta1n 1.ndi71dual aooounts. 
Fromtl:latt1me all all incoming asseta were 4epos1 ted in 
One general aooount, and no turt.b.el' a.ttempt was ude to 
credlt.\,·1D41vldualawltb .the: taDlOWltll ,01': tb.e1r·d~poslt, 0;'
aooretlou • 10.:. tvther, pret.aceJJa~ made that 88q;U8stere4.· 
.propert.J:·.nbelol16ed~to Indlv14'1alS '-, ' It .all"belo.uaed·",1i9' . 
the .Ge~ Reloh, .' or alVbody . "bo· 8to181t tir~t •. 
,i' \' : .;' . : ," 

DISPOSAL OF AUSETS: 
, .... 

.: .. ,i , • 

'In one wq: or an~tAer.!LIP.PM.ADdlspoaecl '01' .j)raot,lcaliy 
all its-stolen assets.' LIB~.:.8eQU1'ltles .wereaold oD.l,'the 
i\msterdam·StoCk. ExohaDge. ~ :.Banlc.depoalt. were castled.,
InsLlraaee ·,:Pollol....ere;turn8d ,ill. tOr :;tha1r oash;:vdu.e. 
Claims 'were' oashed. i1h8never.;j;twas',possl})le, all Intangible 
asset. were o.onverte4 .. 1nto: money. < '.. ." , • 

One.ot two thinS. hapPened \ to tanglb~ .Personal a'~sets. 
Jewels. palntings. oarpets. ,or antlquss o'f great beauty or 
value, were', generall,J, stolen' b1 . the :. Germa.n adm1a1s~atora. 
Or, it ,the personal" az.:tIQ.les were le8. valu.a~~" or too 'large . 
to' move ,ea81ly~or:tor' somff otherre&80n w.ere fliA»N.ot1oaJ. .,' .... 

. or· UD.de8uable:,to steal, ·t.b.el'W62!'e so14 'amltb.e ,prooeeds 
depo8lted in .LIPPIWIlf.· oS·goneral tlOCOtlnt. ii1'ter September 1944. 
when the Allied Armies' ,were.:. ;o188d. oAtb.8·RhiD.e, .&D4~ Lll?er::-
ation' a:ppeare4"Smluel1t•. , these robberles of. valuable ,peroonl:11 
artlole8'iD.orease4, and beoamemore' open •.It is reported·'that 
observer.' saw' the ·Germ.ans.· back up huge lorrles totba LIPP.., 
;gj;\NN" ..warehou.sss. and load: tor,·transport. to(}e~man,y the thousands 
pt,Pfl,IDtings, antique•• 11nfilns.chlna, furnIture, and 'nels 
that l18.4. been atol.ll· fro.mle'!l.sh. home's .1ll.iI.4 ~~~~aQt. "t':beeil 

.oth(n.''V118'8 diapoie(l of. 51Iver belOllglng to '1Ddlvld~I~l11sh 
. . ", \.'. . , 

'- '., . ' 10,',' , 

*Reter ~o Westrloted""olUntaryreport n~.12,flrer.lo.8Sl:~7, 
dated January 25. 194o, .entit.led "CUrrent Developm.8.ut.s on 
the ~·'...materdam. stoCk Exo.l:laDge", a.o4 reatrioted 4ellgAtch no. 
86 with tlle srune .t~tla ,date. and ,tUe no••:polntlngout the 
present d1ttioultles in ;unatsl'4am in rego.rd. toaeovit1 
tltles that these sales bave callS-ad. LI.?PMilNN \faa aduI.1tted 

. to t.he i~terdam [stock I!lxo.ba.Dge in the tall ot 1941,cW4 then 
began. disposing of their atolen socurities in regula.rexahange 
trading. MaD,1 ;\mSterdam t1na.nolo1 people now admit informally 
that the Excha.nge should have closed,rather than ac1m1,t LIPF
MAD.'l'heseqll8stions are more tully dealt with in the reportand despatch" iisted fij$ove; ', 
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famUl4il8. t~t l.ac.kaeJ. bea'lt,J t or .could J¥Jt be.oop.y.«an1eJ;~l1 
moved:.·~ th,e 10rr" space. a.~11abl4:t obtiervol's .. "por.t. \9&S 

.	melted dcmn CUld sold a:s lump sl·1ver~ .Dur:lnG 'the last inoatha 

of Q~rJElWl ooo"p~tlont tho~dlll'ot ~a.m.11y treasUres reported 

amountlna in value to hu.ndreda ot m.ill1ons at' gu.11ders, 

oompletel.y .dlsa.ppeare4, ~av1ng, D.O. tiraoe •. (.; 


~P.r10r ·'toianuarl :i, 194.3:,. ·~aies··mado bl LIl':t:'iLU••whether 
Dt88o~ltlea or 'p'or.flO~ a.r~~0188bad "be~~ ored:l~ ~o .... 

the ,1.wllvldual. sO.oounts otc their, "allents". But when the 

polloI ot oredltlng·lD41v14u8l. aooou.nt.s was abandoned. . 


·ocmtlsoa.ted property. 80 tar as' the owners were conoerned. 

simPli dlsap.P8aJ'e4. 


'It. .,ls donbtt,~f ,: U the' t~l extent..Ot 'LI~p~~um~$' 
. plWlder w111 .eve,.b8 ,. JaJ.oWA• Est1mutes ·range . from . a m.1.DJ.

IIlUDl: o.f tl.)OO,J)O~.OOO· ~o·Qf.&.1~l1lum .~,~ :~t~'..·l~·O(}O,)O·Oo,ItOOO~'. 
Wh!Ate~ t.Ile·e~c".~., 1t<~~8ent~. ~neratJ.oWl of 
acc~at1on ot thoWs~ot.l?*tOh to.in11·les •. swopt /i1WTXI' . 

. . in a t_br1ef monthS. by ,80me. of tb8',world 'a most ruthless 

.~ev" .. '.' .. ,., .•.... ' "'. ", 
:t·' 

. " '.." 

I.!..~sR~·~. . . '1 
! 	 ' .' • '" . 

. .Th8 prasent fletli~rl~~G.~v~rnm.aD1r custodians' '9t ' ;,.' 

LIPP"~b811eTe '. tbB.t.'.pra~tlcla+l.Y"all .o~~~,~M:~~'tWI3.;t aasets 

wer.tu.r~ over. to tb.8 Vermageniinl"erwaltu.nss" 'Wld Renten

a.nstalt ..(Adml.uJ.atrat·fop.ot'lomtlon .of Intere'5t ~Iristltl.1tion) t 


o0ll.l1ll.0lll:1 known as the v • .v .R.A·•. 


. The 'st.ory of 'l.V • i~.;i.. Is 1ncredlble. It was established 

in ~. nAgue .. a~ .t.ba ~r~VQty;, Pl"Q.,pertl,.ot SaYfl8 In~u.:art'. It 

had a. ca~l~al. 9~·,rl'.lO~Y.-; ta2ipald. in).'Int~ltscotfera 

tlowd vast. treasUre, w; 1m-go Pl'o'p~rtlon of all or ~ loot 

stol.en .ill tllelietllerlan48. 'I'beltetherlando. Govet~nt 

OWlt.,:l4.iana of '1~t~)1..A~ oa..q. olily,gtwslll tlieielio!-Ul~f~ot:'~: Ita 

st:J1J&urea.,~ eatilnate. f'rWI1. 000 'bl1110l1. gu"ld4!I'S'''~o'''threfiot

bUllOA gUilders'1iouJ4 be an liC'ourate appraisal ot the '. 

aDaoLUJ,t, otits .pl.WidDr~ ., 	 '.:, .. -, ,"h" 

Not, o1l11" dl~ the 'i~ y ~R.A~ .~aelv. LIPl'>MJ\.f1'3 ·aSaets'. 
'but .into lts.wa'lable .,,·al'iJo·'ponredtheweuth ot the . 

FreeMasons, the prooeedS from t.be sale ot oonflsoated Jewish 

real osta.te·.{~hloh wa:] nJ.li1:l1ad b, an agency othor twm. 

I.I'Z're{;<\tm)·thflttouur6ea of oel"t&ln rellg1..ms lnutlt\ltlona, . 

and the loot oont'laoate4. from. thousa.ntia of indlVlduuls.bu.sl 

nfmoo:IJ,rmd assol,lst"1oriS~ wAof"or o..q mit'nl,:)3r or rellS0ns were 

oomi1dered enemies ott~e Oftr'l'lmn Reiah. Peoplew40 kneW only

tluit their proper'ty was so.1r.ad by th.e (~erm'inz, are nav 418
oover1ng·tilst 1tfc.:lundlts. w1l11nto "I.V.H.}..... · 


Tue most a8toAishk~:i£l.Ci .t.bout.th1~ 'ageno11s,· '",it 
left 1_ .traceD of Wha~mm;.t h&nr. bf.'!¥nenor!DO\lS,> .. ~ . J~J1ns 

Ita reoorCla. it ever 1t aad any.' are nowhere t.) ·llet'Ow.1d 
Though it .tuwdle.d tremendous 'MJ1l1t.b.,' no one Jis 8"blei /:t;oi':dl ... 
oover what it d1d with 1t. A.ll thattllo Ouatodlans knOW .' 
that. tl.:WO,oOO,ooO ot Dutch Oo'lcr.amont and latiu.utr1al . 
seoar1t~e.' {~:be maJorlt7 of.' , ..··an·· Go".r1WlOn~ ;bonda,.tbe 
1'8IIaJ.n4er ~ Dutoh,lnti""t1"1u.lbelpD&1nt:r to lt; .;h4va ,bMll, 
100at84 1n Hollrud. But th1a·. ~a be11eved to' be. onl¥atraot1otl 

.*see 880t10n. oatltJ..e4· LIj~OIItr.TION '.
~belOVf . . .\ 

",' 

ot 1t. 
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. 	ot'~t,8~Q."IJ,~.r04 loot. liharti the rest of this treasure . 

lif'"Iooa\ell'ltt1D4ee41t exla'. a.t all, Is tmIInna. Some 

of It·ls''~.•11.~~.~. b•. In. P!trllllllW- 3~ .of 1t mq be .1.0. 

!'.mltzel'laAa lll' Sj)a.li:l ;'in ~\'1_j., ,,".~ ~.'. '.' """'. 

',.'',:,t.·'.i, ..•., . "~: ·": ... '.::;·t'· ::t·~ ;.::r",."::;~·~" ,,~';«/' ;'~,:·:t ..·.';' :','.:. ,":';,:,,:'
,'.': i:.lt·: 1s UDl!tD 'w ";hQt,; ;···0D8·js:a·.. ·e.,.lilalo.;·~:tuil.... ': ......, ....... ~~.~ .•... "', " ...' 


Qjt;e.n'ot·v_V.R:;:A:."s ,,·1IIl8aVoU:tt·operatlou'. b Oitlt: .C8J'
t.at;n.h·.. ·~ti It~~·'~fmdV~t If.R~;A.·, o.n4 'the'1" aaaooi:ate8 . 
in .tli-~ .:o.~l': ·t~·. tbe~tDt~_·'plac. '~1J1': tb&~ @8tu at
th8,'aost', tabu1ou' tJi18YeS'~'Ot "iIo4em "!.me·s;,· ,) ... ~f;;: '? " • • 

U;.ltrVa~_~: ..i:.<:.:'.. ;' ;'!'l;.";"'. ::'q:i:., .~'~: 1.: ,. '" . ':~\:~':: ,', .. \ .' 
".'""'~' j.... ;., .. :,';:. . .• f: .. :":'-",~ ':.•:~:" .... ' ~,.:~ ~,":,. , 

. . '..On· II., '25,; :1945'.· :.t.wO ._a.ka~ an.. L1berat,1on.J,;lPPl!1\lflf. 
was sel.a by" tbe ·Ke1merla.a4s Qoverumant and ·.plaoN .W14er ... 
~ 4.tr.c~lon·'9t· :\he""Ke4••1an4.ch,nehe.ez.s1rw~ltW1'·, ,the . 
Qovem.D.1f'aaeac,.'~chd8fJ4 .1th the· .alhiJoat1on .ot. GJ18IJ.Y" '. 
1D.tllieJiOea· b-am'·,ttet"b.el'laA4tJ' ··businesses· and .tJ:t.e. 'rest1tLLtlOn . 
ci"t, '1IG.tt.i8z'laDd8 :'pro,e".4eatro,84. bl'the· GermaD"." . !f.be:; - . .ae,....1DStltt.iQ'~. apvoutei4, 'as euato41auUeaars Ii .D..:P•.J:.; 
~~tr~':ou:ot ~~te~'·~,,;'moat"'.PZ'aaa1Ae1lt oor,poJ!a.t;1. 
lawteR, aD4 J .1).J. ROQfJ.~ ;D1reotor, of tb8 ::"Be4er
l:an4Ii.IDd180b8!:·ESO~Maatsch4pp13" •. one of the larpst 

. JlJ:aSter4 •.,banking 1nstl~utloD8 .operatlng 111 the netberlands 

I!~:.Yer,'~:~·,~~=;~=~O::!.~::,w:ik~:::i::i;:;=· 

the YID1at~ Of· IIlB"lOft. 1I.,Dlat17 at F1DaIloe, t.ba. '1IeSher-" . 

{1an4.~"1:aat,i'u.u"ancl',two;'rou_14.i:attOl'J1$,a. , ". 
• ',~; I,:',:',;, :r . ~ ," ,." j ~, :, i ~ 

cQW~m\t·. 	 . ~.' . : ... ,. : . _I's' of! t1l8:"Amit.~·: zewiah>.:CC-unlt, .OO~ult",- . 
tbe 1D41'114ualaaoat '1"1tall, ,conoerll8AwlthLIP?MAIlr oS " . 
l1qll14atlO1ll-..Aaft!..QMD'moWllJUPl'tUI8e4· cont,14eAoe 111 '.' 
theae wo:cuatodle.D8.· ..Wh11e,,,sOl1e '.of. the. pdlll9D8 !.itt_.'" 
viewet. may have oom,pla1Ae4·· abollt the length ot tlJBe re
(iull'd· t~~~.1;he 1·lqu14atlon, OJ' objeck4to oertaln· pol'~c~es:.. 
tollo_a·. by the CWJt~la.D8., .. Q~' meabet:'. of the staff II tbe1 ': 
hav.ell~·cpe'" tllat'Rooa 8D4' "~ ..~e·iable.im4 t~ogsh:'"
11 'hoU.- .... "In, a:. 11qll14at~oa ,ot th1s·.nature.··.au.a!l,:, • ..,-: 
1I1"la' supr1alDl.,:·aD4:f1 o~liJllN1' to .the o.b.oloe.lIIl4e by 
~ lIetherlaa4a Government • 

. ,.:.... :~,"fi- :: .:"i~ 
""', ""',1'·"" 

l~NP QO.If»1l'!~~A.L. . "'.. . 
:" <, ,.' ':JIaa~ft't·.,·Ond.Roo'•.&U:8 'alao C~todlaWs' ot V.v.H.A. 

PROBYll.l·.. OE~SUIRAnQl: . 	 '< • 

. ...0 , ., ~ , .:, \0' '.', • i ",' "'. .. .: ...;> ;" • ", 

. .t..lPl'W~ bas.' 25,090 ol"l~ta.or tt~11.ents~all' 
claaor1ns tor 0. s,Peeq eiI4,to'lta 11q,l.i.ldiltlon, aDd a 418tr1
b"'t.'~oD of ~ rezai.n1D& aa$8~••.T.b.eC~todla.:as·,' onthe~r 
part, are beset b7r,·e.~r Of GtircU.tm d1f'tioult.1oa., ., . . '; . '. 

.l , • ~ 'i. 

., . 

*lrOl'&·d8.m-l,Ptlqa.Of·tlie· "Nederla04ach Beheel'81nstltlilltft • 

ret_ to wsrestrloted desgatchno.)O,< dated November 2,1945. 
tl1e 110.462.11, ent1tled. "3tatwa of Deutsahe n.e'f'Ul~~ Wld 
Treuha.n4 J1..Q; ,DGpOs1t~ 1"01' ,,'UlI8rloWl and other. Geiman Ene.i.O,1 
Pro.i;lealV ~1zed. by.the c~.Dur~ .t1le, OCCQ.Patl~. ot .t.be 
N$~land.tUldU_thod· to~ Fll.'1nsOJ..Qll118, tor SWftSpa14 to 1t 
'by ·Du1;o.h·Deb'torS ot ,AIl1el"lcan 'irma Alld.'lJ1d1'ir1dWAla. tt 

. 	 ,.' . . "; , ," ,..,' . ~,::. 

RESTRto'mn; 	 . .' 
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aJI(ibijl~tlll; :,.':. 
".:;~:;~ ;t1rllf,g~~.; ~.~ ,Q~~o4J.aJsa,~ve'.1lo.~;,1.~.~!een

able .,to .cletel:'D11il8 tbe..·exten' of. Shell', ·11abl11,tle••,. All 
"lIlted . out. &bote· 'LIl'PitUIB ,abddOD04 .tb8 " ~aot1.Q. at' 

:S:ilt'lJJilas'til41yl4WU:' aC~oW1U,att8r 'lan~r" l' 194' ' .Jla.ll·~8seta _lie lwQe4'\*~~r~ Tluu.~e·t~r.·:.·~· ~nl.v 
does LIPPMAlfJr b.citJrilow "tDD 'ciaount 'of each 1rid'1vl'4Ual' de
,POsl ' ••Moll, .,art.ao.W1t w1llul.tlma~4e\el:'m1pe .t~:,~~'::,', 

qt, ~ao~- ~1.14~~~i' ~~t .9tuoe t~LL_';;J,b.o~p1JJs 

be~~, ~~"lvelt ,lAID ezaot·:t1S ~1'naa.a,y'8 wq·b8,O.~ . 

~,a81Velj' !IOl's._, Ll;l?PAWiI.a..J..s.o. c~ot,~. ~ttr~ .,~ , 

the WIlO~'.ot: ~ba ..po+lI44.~~ta. ,ortu. s,\lDl t9~ .·91 t.b8 

1.D41v14W1l 48gost'" tllAt .61'8' 4'~d Into the< ganeralo.ccount. 

~or~~ 'to'd8t.~D8: .~ ~~.:G~, jl)."izo l1a1;iUltl"" , 

(bOth.as ·tiJ ,1ili,e .•~ ,:tptu,. f.U¥l:~, Indlv14ual· are41t;ora):,.

Ln'?l!itfJJl,':.i s,~tJ:.~/ a.~, .gJ!'Gaell" trylDS:.to, warav.l tbe ,8eJ18rai 

acc~~~,..aDd,,,,~.o~1;lttl~,:(r~,.lt ... lndlvldwal aOooWlta. 

The, a.~ work1n6 on the bEi.silot ban.k records, lndlvldWll . 

,l)Z'oots at1bl!l1tte4 to them, aDd ."batever blte ot. avldeDoe oan 

be f'oUWl in·LIPPllii'i...IIQl'G tiles. There t\l"e approximatel, 25,000 


'aOQounta \0 be' ~UfJ :let tlp.. .', ~: . ','" . .','. 
~ (. 

"~'Iuvol",,d ,1Jl the' ~~~tlori<'otLIPPt.ii'.l,irl's 'i'~bilttlea, 

lat,be queat10D ot !&\l~t1oA,:ot.tl:te ,1Dd1vldUill jt:olen»l'O,per

tl.a., ,I.n .t.b.e case:. o.t 'aeo~.l;'1es~: .; ,~e ,~", to. be.s1YeD~ their 

marke:t. ,Y,alU8 ,&tt.';t.1tIe, ot~.ontl;itoatlOD,ortll&JJ:llIld'ket 

v~u.a&~ the .~~ '~l"ltere8~4' Dl,tbe Germans 1t·,tbat. dan 

be 41aoovere4, or theil" gHeent market value .? In tbe uase: 

ot 18'tIe4"l." ao.tlLl~•• ;.1at.l.llp'; 8.Q4' t.b.e' 11ke ,. Ql.'6'~".' 

t.o be. glyut. :valuatloD tJI$.. GGJ.'lBG.Ws gave them,t,ar, their . 

valuat1on·,.at tn.,. ti:m.e' the,. WON ao14'it, that Cd,.'. d1so0V8risd • 


.orthe.l",~ pre~6fl' market.· valu".; i., it elther' of :tbe,la'ter 
three, tbeu. how al'8a~ah~ vala.atloDS to 'be 'm,w1e· '," " : . 

, ~ , '[ '. 

" Rmnollraoirouls:tl~'1n uOll.u14 ,~ Ilbroa4~l.a~LIPp}..wm'B 
11e.bl11t~~ an;ywnere, :('rQll1.tl.)OO"o~o,oiJ,o to :f'l ..l,OOOtOoo.ooO~·,· 

11:1the:r:o.f ·th.esae~~1mt~.t ;Q1" I1ll1 .tlgu.re. in betwe", ·olUlb'. ' 

anao~U'Q.te.appre.1ee.l ~t ,be ;wealWl LIPW.\NN atol.~4epen4S:~ 

upoa ·tl18.ti.U8l'I8l"S' t1laal.ly"slVe1l ,t,o~ the above q,\lG:uJ~10.'. "r 


" /." 

i.:~ 

'hie :3Goaild m.:lj;Jr: prl)bi~l1l fsOlilS'the Cu.stodlans 10 a 
determ1nat1on'·ot.tb~lru8ew. , 

(. 

','! " \ 

Aa ~olnted. ow.t QDOVe, it .is bGll~ve4 that .LIVPM.UCl',s, 

assets ~e; ~u.rll$4 PVilU,'" to \7. V;;,~;:.J,\,;~ 11'1.200,OOQ •.OD.O ..,~ Dutch 

Gov0rmoon~ and. :1:n4u.5~lal Oijeour1t.'ies balong1n[S to "I.V.1l.A. 

have boon' dlsoo.verod ill 'Bollr~~ But it is Dot ,et .. .Imo1m. .; 

whether 'l.'l.I{.A•.hau addUJ.onal ua,eta," or' if. 8) ',:' ",bare, t.'l.oy. 

(,Jay' b~. ~ ·JA.ft.lalgwU wbAt. .Proport.lons ot V.\]~'i{.f~.ta a.meta: 

OWl. be alai_4 bl, LI~iJ!i;U, a,1.n~e.· thero. were hWldreda.and : . 


. pOl.Salbl1 thousan.da qrlndlv1e.~18, lustltutiol'lDt'...'lO .B.SLHJ..C1-, 
at10na .wtWae tWlds ..ere iii.tol.Gzl b, V.v • H. ~.ii.. ·Eaoh'. ot,t.beae will.. 
have. ~'ol.~ uPo~'.!!ha~ey~ P"z:tot, v.~v.n..... t ~ assct~ma,y .. ult1... 
mateli b.:dl~oqv9red •. ·'· ..': . .'. . ..' . ~ ..... , " .... 

, ' . .. .,. ~:;; , ~~. 

... ' .. ' .._ c ", " ,'. ,'•. ' , • 'l.,: .., , . 

.' J'Uiy'd.term1natl':.mot.~~p;)jblm' i:'i (lS8ctS. tueref.ore,mlJs·t; . 
bOl?l"eoede4 bl a determ1natl~ of V • V .H ..... t Ll 11abl11t.1es.': : \'c ,~::
S1noe.. v.V.H.A.' 8 records. it t.b.ere ever were any j.b.a:iI'e beon' ,>,/ I:, 
destroyed~ or removed, no one in iUll.6terdam knows V.V .:;~.A.'9 . .( it: \.\ 
liabilities. It was only reoently dlscoveredthat "the lo.r~ ;1 r!:' Ii 
assets ot, the ~lctherland8 Free llasons we~ee:ltproPJtlat.e~~"~'y',f":;,_2t.':"\A",· 

322GSa 

http:thousan.da
http:valuat1on�,.at
http:GGJ.'lBG.Ws
http:aDd,,,,~.o~1;lttl~,:(r~,.lt
http:trylDS:.to
http:WIlO~'.ot


, .:, 


. '" . '.:, ') ',' '.~ ';' , .~, '.' 


- 8 
V.V.R.A. New olaimantaare oonstantl" turn1ns up. Untl1 

· 1~ 1s:, tlnal.lr 'e~Um1~~.1l.aw meJ'lf<.olaimallts there ~e to 
· VIfoiR.A. t saa~ta'•. an4~ whl.~'· ~9Po'tl~ot:tho5. asaet. .' 

be.lons t~ e~oh, ol~~man:t.,l~:~ ,be ..tmpollslble·1;O'k:DaN 
tbs. u88ta ·,ot LIPPlot'lD'.". IIi. dP1~ ot these "faota, 'poop 
wlth"4et1n1te informat1on" both 1Jl BOllana. 'aDd'abraB4 
,o1rouia.'e rUmouZStliat nooverr .' from LIPPMANN 1'1111 be 
10 percent, '0 percent OJ!' 90 ·percent. It should be obvlous 
trom .theaboV8 .thatall' thea.rumour8 . .'..'. '" 

are . fanoitul. . ' 

In· o~.r t.o G,Peed.the 4e1i8riWlatloD 01' these oomplex' 
quest~o~, it has 'beel1sU&so~.ted that the SustodlaDS place 
a d.ad.l~ .':1POD. the' tUll'l8 "citolaiiDa 'ssalnst both y.V~R.:A. 
and LIPP!4:UDJ•. Though the ~Custddlans seem to.·agree·tllat 

',' . tnl.a shO\l.ld be. u1tlma~.lyd.QD.e, they have t~m~ell., 
· . shelved tbfl 1dea _oaUse ot·the .hardships they'belleve

it, woul4 ,1a~.:uptliii1u.JDel"ous ola1ma:tlts who mayst!llb. 
abroad, or who beoause' 01' destroyed homes and reoor48,,04' 
broken, familie. are f~lD6. 1 t 41ttioult to produce evldenoe 

· 'aoDoe1'Jl.ing their loat .Pl'Q'per~J.·· . .: . .... , 
":o"~~tatt -:" .. 

in '. a~ditlon . to· the two maJor 41ttloul~I.s. or-. unka~ 
asaets ·iuld11abl~1Itl·e.'th8re'la also th$staff probl_. 
When the OustodlaD.s'beg8n'L1W}jl..\ID{'S 1lql.lldatloa: moat ...ot 
the 'staft Vlere German a.Ppo1nteea and had tabe disoharged. 
It" baa been 4Irtloult to reol"uit and traIn an adequte 

· new' staff.. An UJlot1'lo1al sotU"oe stated that LIPPM..iumn01ll 
had. onl; 90 men, ~t.b81colilil oasll., utU1ze Soo. 

• . . !.~. •.• . ,,' 

. Dlli'1Jlg' the' .llis, tn montha" this 1no:daquc.tG staf't· .b.a.t\i 
ba~, tq. asan. 1~~' y1tal w~~ ot wira:h1.11ns th83Gnel"al 
aOcoUllt· aDd. reoonstltut1DC·ths 1DdlYJ.dua1 a.ocoUnts ('reterred 

· to",:a'baVe) In order_to o,am..plete the' 'eqWllly im.portaDt· work 
oa1.+edtor In the seourities Resistrationlil' no't" ta.klDi1plaoe
in the Netherlands. As.21 pa%'t ot thS.a Re81atl"atloa'tIe: 
. 	 QZl1GlnO.1 oWners ot stolen aeollrltlea must prepare flD4 submit 

Go...oalle4 "protest 118un •. 8IY1..o.s·deaacr1ptlo.D8 of the staleD 
seou.rltlea. Since thousaDda of oJ!'!g1Ml owners ot stolen 
seouritles wen killed by the Oermt.l.DS, or have otherw1Jt4e 
41sQpeal'e4,LIPFJitUlf bas apee4 wIth t.ba Securltls8 Reg1~. 
atration 4uthOrltle. to tUe "protest lists" on the seourl
ties Of tb.ese"UDlalowa O'WD8J!'stt. Tbis work wl11 plaoe a heavy 
burden UpoA tbe mr.aall LIPPWium Batt. ,. . . 

· . 'mq9llI1~!m: 
In' splte'at these dIt'tloult.i&s oertain prelJ mlMry· 

aots or 11~1u.1d&.tlon have all"ead.»' been aooomplished. By 
Royal :D8c1'8e l~o. E..9), S8ptemoer 17. 1944. all measures taken 
by tbe C'rOl'IJk:lJlS agai.r:liJt !Jethorlf..lll4s subjeots ot sO-oalled Jewl:JLl 
01'1g1D. were conaldere4 never to nave been valJ4.. Under th1s .. 
aq,tborltl one ot the flrst aots ot ~ts Uw.;todlaDS U. 
to instru.ot Netb.erlawllJe btiltldll8 lnstltutlons to' wIpe out 
t.be pager t1"tUlSter of title to LIPPM..Um ot forala,n securities 
owned ,by Jews and de»oslted 1A ftll"eign oOWltrlea, az¥l. to re

·RiNP~tt\~4t~_tfltdA~ibroh 6,1946,tl1e 
·110.8S1.7. 8nt1t184 "Deftlol'm8nt8 011 the ll.!D8terdo.m Stock, 
Excb.DI8' c1urlnS lebrWlZ'Y, 1946". 

" . 	 '.:",,,,. ~ . .: . 

RftSTRIO'l!ED 
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'In·<'s.reoent regulatlonl..IP~A!m ~ed that t.hq ~"1ould 

rest()l"G to, their rlahttul ownera c.ll personal property 

stIll: i.o., their posHs.ion" to whioh'the ola1rr.ant \~ould 

prove undisputed title•.Ther-ear. only a "1ery'tew ;;Juab. 

artioles remaining. and they are no~ believed. to be or 


· gr:eatvalue.•.. , " .. ~ ; ,-. '. . ' ., . . 
, .'. , . 

.' ~ }_~', ".;.'. , 1 " .., , • .,. • ".' j" 'j,! ' 

,1.I1~PMi\'rm alao (),~reed. tO~flIt.ol'&seoul'l ties, still in 

tlleirpo~:';~6ss1on, to "bleb. the!31a1.trlf.lnt could prove undis

puted' title. ,JlncG the Oarinans did n6td1spo~j~Jt 0011t13
oated ,unl1ated.secur.ltles.1. tllerea.~.a,collsl~el·able nWllbel" 

ot tl1thteae~u.r~~iea l:'Gl!1alnlng,s01IlO, ot ·thelll,of: v;J,luea, . 


'.<\nr. d.ividends accrLl+n,t:' at~,';l' ~,in;r;:5, 19i,,5 (t':~e d!~tethe 
pr':JSsllt li{tU~d.~t.lon began) Viill be j:'fd,d te. ~l (,h':.ilU;.ntwhQ 

.Oeul prlJVE.'i andilalluted titlo., ' 

. jwlndividunl witil an undlspt1ted,' nl'E,fUt on LIP~'S 
books of fLDJ' sum' up to ,ta thcusaP.tl eul1d(}rs 18 aXitltied to 
reoeive ,Pti:..Vll1ent of th.at amount ~ ."Vl lndlvldu'al with an Wl
d.i8.£lUt~d ored.it of more tklaIi. u tb0USand guilders ~. ~.'eoeivo 

· up to, but no more than 11 thousand £uilders. In both CtUl6S, 

persons reoeiving suab payt.aents munt agree to rer~d e.ll3 
charges t'1.hich may tiubseq,uently 1.)0 illUde ugaiaiJt :LndividWll 
aceo,lint'!'.' . . 

OUTLOOK:,.,. .... 
I 

It should not be dl1"floul t to viauu.1.ize the com'plexit.le8 
of'a Ilduldation where neltl~r !It:l8et'S or liabilities f;>.re 
known. and the asoertainment otthemlsa. I:;,ercule"n t~9k. 
Add to these problema, an 1nadequate ataff, /i.lnd tne pre08Ul"8 
of 25,000 olalme.nts olaraorlng tor their I'.lO;l,oY.:lnd some idea. 
can be obtfiined of the problems facing LIPFr'j~"Jl1'P:3 CuB todiana. 

·The Custodians bope they oan f-1nl:sh their tfUlk in two ye:~rs. 
but since thit~ d'~'pel1ds on. t.hG s'QlutiQnof ao ma.i'ly d1ffio\J,lt 
questions it Is i.'!lPO('lsihla t':Jrt'h.~zll to make ,iny dei'init.e 'pre
dlotlon~ .. 

Approvud :', . 

\ ' 

Alber t ':lr.~GOi18 ;~tUll.:i'ord Senewel 
Amerioan Coaaul Gallet'al Vice Ool'tsul jj:. F~ool1l')m10 Analyst·' 
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sounCES: 	 \' 

J.D.J. ROOB .... Netherlandu OovernmeI~ 
Cust;adlOAQt Ll'ppnumll,Boaellthal· &. Co.,. 
Sa.rplle.tlstrattt; 

2. 	,\: number of well informed iunatf':!!rtlrun Jews, WhCl::1Elprcperty 
\lHS oonflsoa,t.edbl L:,rP.l"ilb~ ,dv.rlng, the we.r~ and .. who have 
olosely fol19wed:lts. 'o'pe~atldris 't):;>th, iduringtb.e war and 
in 'Its nres~nt·-ll'~jutdatron/" . '. . ''" .... ,.. ,"" 

" :. 

FllEf b.o.<~50' 
stan1''ord501leisfel:aa ... 

". '","" ..... 

Heotoeiaph' masterahoet.to·· :tJl,eDepu,tmei?-t • 
Copy to: l~r19an,~aSliI1,;. Tt4fi ~~~~,. ';,", . .. " 
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!be i'.IIraM.• ..,.:,.•t tllel1la1tedSUt08,~ _1"103 pres.toE.. 1t. 

. , 

complinumts to t.be Royal Netherlands M:lt'l1stl7' tor Foreign 4ttairS, ' 

, 
Ckwei"Dmfmt8at ·Ute·, M~'.and,~ 'M'M1a.tOftHd tlMt' '.' 

aad,lorw.lq' ·have. ~ata4 the 88a1.sknceot' t.he 00ve1'mMlntot . . 

!¥ ,; 
~, 

. I· 
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~'win"t8b meaatlrea to P:rO~ the ftBhtll:tl.'owaer. 

~ 1JD1\ed ~tee 'freas1u7 deB1rea that the requisite 

1Jlfol'!llat.~~,'~tt8d· ~ 'thft GOft~ ~ t.be cOdrlu 

I 

/
, 

•, , 

in "the United states and tho dea!rtl· of the Gcm,nim.fmt. cJf the ), 

, ,~ 

'. 

de81:reat.o' otter ita ~UOa 

~\ 
~\ , 

: \ 

, , 

on this subject. the ~ 
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Economic nepa.rtment 

J3 172 / 612,81. 

The Ministry for, Foreign Affairs 
presents its,.compliments to the' Embassy 
6f the Unitedsta'tes of America and has 
the honour~ with reference ,to the Embassy's 
note of'mty 2,7, 1946; No. 368, to state 
that the Ne theriands Governmen t',being 
desirous' toparticipa. te in the problem of 
looted ,dollarsecuri'ties, hasinatituted 
measures for the c61"lection of the necessary 
sp,ecific 'informa: ti on. Lists ,such as required 
by the uni tedSta. tea' Treasury, are being 
prepared'and all possible efforts have been 
made to submit them before August 1, 1946. 

, ." " .,', 
. 	 .. "'" ' 

'However ,1nconnec tion Wi th ,various 
difficultiesinvol't.ed,withthes8 activities it 
has proved to be impossible to procure these 
d;ata before August 1,,, 1946. , 

'Wi th ,reference t'o the, telephone converse. tion 
be tween the Commerci~l, At·tache 'of the' EMbassy 
and Mr., de Roo van Alderwerelt, . the .Ministry" 

, 'fpr'ForeignAffairs would therefore highly 
appreciate, if the Emba.ssy wouldtrariami t to' the 
Uhitedsta:tes Treasufyby cable the request of 

" 	 the Netheflands'Go.vertlment for postponemen1;, of 
the 'deadline for subml tting the aforeme'ntibned 
lists from August 1.; 1946 to: September ,1, 1946. 

The Hague, July 24, 1946. 

TO the American Embassy 
THE'HAGUE~ 

,I 
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AMI8lOAJI .BASS!' 
..v01:rAiotrn:I H' , 
,·~~~a:·",:·· 

Aqust·S. 1946 

,.;1,; 

. ·.;P:rOr~...:· 8. Po8'lham~i." '.' 
!lad_la_ache"Bazik:••v. 

ROk1B. 

" . ''';'': ' .:' ;...Amsterdam. 

" ' .',' . 

DeU~~te88ftPos~: 
. - h'~": :""".:.'. ,~, " 

The lIIibaS87 baa r~oelft4 tbe toll,owing WomatlO1L which; 

may be of ~tares' ., y.ou.' , . ' 


, "".': ; '\ 

" . ,,; .. c~~Ii.;,~.oJj~::~.~~'~d ~~~·:~PCui8,188~ed:~b,.k~·~~~ '" 
·.,c~1'0~a~~:o~~.·wer~'t~~::.1J:l}~he!~8OJI.~.:,po88essloll-,otJ'-the:::ah1et·~ 
"8tew~ o,~·a.':T.8_1;.w~c!ireoe~17~~1"ed.1Ji the UD1ted:'States' ',' 

..·trOm.·~o~eJ'~~_,~cO~,,,~p !h~' lnd1v1dual. 1, May 1946 he called 
"at'\h8 ·ott1u of it:· bOBd. dea.lei"~ wh08e name he d'oesnot ,recall, but 

~ho i.8 sltue:~tac1 on the.. tlrst flotrJr otI.the :. S_okExohange" Bal~d1llg; . 

~;~,~.~.:'~~es~.~~J"7~ROti~~;· •. " ..,,' :.:;;.'. .... .\ ,.' .. ; 


., .' _, ",_., ". i~", '.:. /"< :> ..:'\ ,/,,"" '" ;; '~,.~\ ,r. -:;,;~ ',,;,'\,1......~ -. ", .:',:':;': ',- , 

.With his savin3s"the ohlet neward Sald. hir purohased the 
aboY.:deso.~~b,edboA4s.. )le fU1o:t1?,~::~~ted tha:t ,the'boud ·deal.... gave 
him ,the de'aohed.lIl~·Et1'.st .ooupons, indlcating that .they were of no \. 

'Wl.uei to tlUi' 4eai8Ji" tie_eli as he did not 'lieve .the bOrids to go 

ldtbthem, and· tha.~. It,.th. -steward. c:ould. DOt. reall;ze on' them,: he

oould tbl'oW''til.'~-7. .... -, . . .. '. " . 

, d".< "_,:,.~ ":1" 

'~14':..~ ·::Nqtiiz.e:';t\iritier \\~t8.ri~ 1.D;~oo~t.l~~ with aza:y 
Investls11tl"BYou ma)';;.,cr.~~duO~,:,lfJO'P..~lkiJlc1l7:: ~tc the DtbaSsy" 

know what, mtOmatlon 'jooU' need. the Bnbass1 wtll be 'pleased to . 

eadea,..' to obta1D 111., . 


, ..... 

l\ldWard~>:D"··.<W:Uld.nson 
. :/Lttache 

,. " .. 

, . 

'.322693 


http:de'aohed.lIl~�Et1'.st


',,. , 

, '", ,', ,o. 

. ! 

l.::: 

A~~ , '7 

" ,', 

.. : 'IEEHI\GUE .' . 

"';. '·:hat:~~~~:;{;/;'~946. 
CONFlDl!NTIAL~' •. '\ ' 

(3):~'th~namel?:,(of .the.'Amer1cimco~piuiies.issUi'ng 'the.,b,onds arid coupons. 
and···, 

.. , .. ', 

',~ ;',,' :':, .. ".';:1.8~L:~.",:;:":;~\Sk""'!""!:f:,~"'~',i',~:, ... " .",'. ',' , " ,"
(4) any other infpImatiOli'wh1ch mfght·Tthrow 1.ight;';1P,QI1>the ,trans

action•. 

The Fiiibassy w~ld appr.eoiEite',;re,ce1'ving this'1nfonnat1bri. .as promptl~ 
as possible :so that it may transinlt it t'6th~Nederlandsche Bank~ 

'. HornbeCk:' . • >'... 

,.' . 
, "~', . 

E.C.. Willd.nson: ,cv o 

"',' . 
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~CAN' 11MBAS3Y 
THE RAOO.I 

OOtoberi~; 1946" 

Protessor s. Posth1.una, 
Di;tecto:r • 

Nederlandaohe Bank N.V• 
. Ro1d.n 12'1. 
, "Jl.msterd&m. 

" ;." 

'. '. 

Dear h'ote8~or POBt~UlIl&i 

; Referenoe is made to the Bnlnlssyt.s" letter to you dated 
August 18 ,1946 (loD,oerningoenabl dollar 'bCm.48 an4attaohed 
ooupons. issued by .A.me:r1oanoorporatfons, whioh were found in 
the persona:l< possession ot- the, oh~et stewazodot a vessel,whioh' 
had reoentl;r arriVed in the 'oil!t8d states ftam. R·o~erdam. It , 
Will, be recalled that .you.requiJsted the'~"81' to,obtaln':fui'ther 
,:ad more specit1cdetails in: thelmatter and 1 t is a pleasUre ~o ' 
proTide you with thefo.Uow1nS:"D.:tOnnati~J.U'·: '~".' ,',' , " , ;1 

, ' The,oh1et steward wus·~,lmt8lfI. Gs.ult,;ti Jlnited<states ~ , 
01tizen whore:i1(fos in 'Portl8D.d,Ore4Jon.· " , \. • ",' 

-; .. ' 

The sMp" was the S.S. HAOAmSS TIOay. Wb..tOh ari-tTe4 
at New Y~k on. .rune 1, 19~t ',fI'or!l ,Bo.ttG1"aam. . 

I,' The banda were>l• .,.d by Oll1oeso.'JQ.lwe.W.tee ._st.Paul. 
aDl PaoU"10 Ra1lroad OomP8DJ; Xl.sout Paolfio Ra1lroad 
OompaD7; 01~les Servioe Compal17; Ke.nsaa 01tr SOutb.em Railway 
Oom~; nl~JU)ls Qem7J'sl Railroad OomPew'; ~d scuthtll'Jl.
Railway Comp8Q" '" , .. ' -. '. ' ' , 

';' ',.' 

'Should you requl7J'e addltlODLll lnform~t1oa, will ,auplesae 
ln~ the liinbasay. 

Very truly YOUl'S, 
For the Ambassador: 

FAward o. ,1lld.nson 
. Attaohe 

'''', 
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"-,,,.. ' ~:\' '~if'f,'''P·''A'~STEROAM. October ,16th 1946 • 
,1. •., ") " .. r~;.~d;:t'':I;!:e:''':· 

1, 'r.;antoor Oeviezenvergunningen ••,jJr 

Afdeeling: Effectenzaken 
. !' 


No. 110544 

VerZoeke bij de ",beantwoording datum. 


iunerican Embassy,nummer en afdeeling te vermelde" en in 

lederen brief slechta 66" onde'rwerp te T h e~H ague.
behandelen. 

\ 

, \ 

Dear Sir,' 

Vie thank you for your letter of the 1st inst. 

giving further ,details with regard to the dollar bonds 

and coupons,bought'in Rotterdam by 'the chief steward 

,of a vessel' (1~.~well I. Gault, Portland, Oregon, 

~ '~ !... ! . ( ;,',' '. ,: " 'of the S.S.ulvIacalester ,victory") and found in his 
. 

personal possession on arrival in the United States. 

Jls we reqllire a specified list of the securities 

and coupons concerned'stating their numbers for a close 
" 

investigation of this case we should be oblige'a, if you 

could provide,us with such'a list. 

Your kind co-operation in this matter·is much 

appreciated. 

Very truly yours, 
"DE NEDElUdlliDOOHE BA.NK N. T[. 

, 1 

1001. 6,46. 25 

322697 



REPRODUCED AT THE NAno:: 'L Ac C, ,;\,f.~, 
,.I 

. ; I 

',f" 

'. ', .. ' 
'J 

.' ' , ' 

,,..,.-;--;.....r:'"\~_,r'r;'.:..~1I"~~r!IJ;:r.~V'::t~..·Tr-::$.~"'(f~,~1J'''W.~~...,...,.,.....-......~.......-_.,>- •.~...- ...----. .. '. 

=.'t"4-"'-..... "'-q~"~~.".7lZKil"C:,;;t::,i;~:!'~"'f",'.\~'Vf~,c='=-;;,:,?7)_. 

j, ~ ; -:" :---,

'AlRGRAM 

;, ',"; 

. . . '. 

The :Hague, Netherlands. ' 
>, 

" 

mW'D: . 

secretary Qi':3tate, 
WashIn.gton:,: 'D,.C • 

Reterence;Pepartment's a1rfi!tl:"tmI.S A-165, ;:;eptember 1'1, 1945 " 
and A-1SS, Augustl, 1946, the rcm.ier In responaetothe Embassy's 
airgram A-1~3,August 9, 1946, all ooncernlrig dollar bo~s issued '~,
by Arr.erlc,8noorpornttons aDd deinolled,ooupons, which were found in 

pOssession o!'Chle!' st,e\'zard -Lowell I. Gau1t,Unlted states '01 tizen, ~ 

residing ln Portland, oregOn, vtho 'arrived in lie.1I York' on J"une 1, 

1,9416 on the 3.9. t!J!a.Cale!Jter Victory". from Rotterdam. . 


All of' the 1nforlTLntlon fUl·n1shed the Emba.ssy in the Departinent's 
~irgratas, mentioned above has beEtn,f'urnlshed to the appropriate ' 
Netherlund authorlty, 1.0., t~e Nederlandsche Bank. The Nederlandsche 
BaBk has now 1nfomed the tJnbassy that a detailed Ust ot thesecu
r1t1es and COUptH18 :fotmd in the', possasslon ,01' Chlef f3teward Lowell 
I. (".su1t, 'I.'dth nUIllbersEi..ttd. dates, would be helpfUl intbetr lnvest'l 
&l.tlon and that they 'lNouldbe very ,much obl1ged1t such tl list' oould 
be provided. ' 

Rornbech:· 

;E.42Z7' 'CT. 

) 



AFDEElING: 

DOUANERECHERCHEDIENST 
BUREAU: ROTTERDAM 

Ond.: 

.Betreft: 

Ag. No.: Dev.· 5794 
Dst. No.: F. 

I 

Bijl.gen: 

In conneC-C.lon with my last week IS visit 
lway }3ondsexportecl by the Chief Steward... ~ 

Lowell I. Gault, a United;jtatf:S citizen who r'esicles 
...............~~~~"~_......."':v,..~~~- ..~~;'O..>o'ltJ.."',~OU:,.....,.'><4.\W'\hO;,I"""-·H!',),_......rtI;".~~,;r~~,,..,.,.........,.,b\'.~f"""'4,ta.~~""'"",,,,~. 


, in FOI'tlan6., Ore.:/Qn, bv stecJlner llliI.CJ..LL;3TEH VICTOHY,
. ~ u . 

"Lni ted 
t· 

a 

States 

t::cue c 

tL.e 

oi' tl:.e tri,::;.l of Gault by the (1 _, 

"" 

. ....... 
':' 

a cificationincludinrr the numbers of eon. '-' 

f'i.seated bonds • I
. I shall be verv nleased to t your information

" ,1.: 

elf:; soon pos ;·;ible. .. . 1 
Yours very truly .~ 

Jpeci currency ~taff 
rLdlds CU,c;toms ci.t tterdam. 

, . , 

~A.m(~r·ie<1n Gy 

. ' 

'rhe Hague, 
Benoorder~loutscheweg. 

322699 
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, ;". 'x~ . ;.\ +;::~:,:; ,',:'" 

":J'~~" I{~~ 10,~i() +~4i_,/y;~>.· . 
(d::: '~: ;;;';,;,~; """ 

"'," ." 

"::;;;>":~!;)' The'" Ha~";;:' .ThEl' 'Jtifet:herlan4& 

:'," ~'f4~~:;~~~';~~~i'~~i'~' ' 
", ;:l.::~~~.t~f:'~(..:::~>'i\' '. ;, "i~:' ,e., 

",:'i~1~~:""'" 
.~ ';. '.. , . 

. , . , 

S~<;retaryor State 
.' . .,: 

·:'~'j~as~~+~f~~~'·:R~.R~<; 
~,'4\'-''''''12~,.· 

,j:' ',~.' " 

, , 

Rei"ere'uoe ~Depe.rtmeD.:t's Alr8l"€4~ 165. Sept 1'1, 1946 and 
E!rtbas,sy's Airgram 1n reply, No. 180, Oct !S. 1946. 
Go.o.ee.r111.tl$ ,dollu'bonfs 10,8'ue4 by Amerlcfl'neorporatlon.e 
and. de-taohed' ooupons 'found ·in pos sea,sioD. of Chief Steward 
L~'ellI~Gault.Un.ited, St$.tes citizen. r&sldlng in ,:port
land, Oregon,who ~rrtve6: iei New York on :rUne. 1, 1946, 
on the ~i.S.fI~oa'1&8tol" VlctQrl!t. tram RotterdamG ' 

: The }~mba.say lias reoe!Yed ,8 latter trom the CustOms 
Investl~tlon ,3ervlee .ot thti 1~et.b$rlsndMl'n1str1 of Finan•• 
datedRotterdam,Deeember 16, '194&, which, 10 quoted below, 
in full, ail follow.c .,.~ '., 

~In cJ:JnneotlO1l with rJY last week's visit re ro.l1wa),
boods cxportett by t:he Chief' StewariLowll I. ,Gault., 
& United State8cltlzen who re_ldes in Pc;rtland. 
Oregon. by· st__r UACAIJl;S~B VICTOF.Y. I beg you 'to 
,as Ie 'the appropr le.~ea\ltborlties in the United state. 
tor. the rollowlng:. ' 
1.0. tn. copy of the trial of Gault by theauthoritles; 

" 2. aspec1tlcation iaclut!lng the numbers of'th&cont'ls
oated 'boMa. .. 

"I shall b~ very: pleased to gelt 'your Int'oTtlation 88 soon 
'., as pasalble. A 

, . ,ttYQUl"S verytrQ17. . 
. Spee1s:l currency' Sctaf'tot 
Netherlands Customs at Jotterdam.'*'i,. , 

\'.~.:.J~:..\):;? \ -) . 

whlle .,.. 
322700 
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" 

;?/r 
"/'" . 

,.,~... .. 

.:'.:, " :;." . .' '. .' . ',:.:, li::i:rG~~~i;:}::;::'::Xj:~:'~;":"':,. :,,::; '~:::::::~~:r::';:;",;'~ .:,>,;,::: t,;."':.'. . .,' ,<> ' • 

",:','N.niletb.e t:;niblfl:asy 'has al:r:ea4y' ·1riforrci~~~::the~ •. TJ&,p~ft-ll:t .' 
tha tthe>; .1~e'therland Bank had asked for Q ·(fetn:lled>'lUI·t of· 
thefi.cnirltles and coupons 'f¥lth numbers and d8;t~s.'j~b.e,··. . 
a,b&v.$·:'f;l:ther requa.at 1.$ subnutted as a reeult'ot:':·:~he'Cur:SiiJ.t 
~Pb~·,al :'~t the. autbOl."ltles handling the: In1r.e~t13a\:~,o.ti .... ~~ . 
l,atJ~:e~·!:reque.at 1$ due to t~ tact the ouetotas a.ut;ht~r1tle8 
bei'f.~YGi~:;ihe.~t there haVe been nl.mlT such ·ca••aof un'ilcennd' 
'8t4y~nt~· ,o:fseour1.tlss trerrt' thciWetllel"liUltia 'and,,~.h.y·.;t.el 
tb&:~~'.\1.t:i:r\.i:ll·1ilitqrWlttton. oan be ob·ta~4. '~~' ;l!b~s·:!~A!iUli.oe J 

it ,ii,l+,.be po~ sible to t,a;ke ao,tion ,Ulliil4;' 'ateurt~;~!ns such 
prao:<t ,.,.... 

;J::,", 

Z~t~!d" P:;~~~~1~son: 01 e,_ 

,'; , 

1_e.,-·· .... " 
--l.\: ...."....l",...,.. '.',:...:'",, ['.I, 

.;:;:t~~'}X;· .. 

:, /: :~:, ;//'.-. G.~\;:,  , ~,
,v,.,.. (;;t '. 

:., 
,:,,,.~ "l' ':.' 

'.' ~... 

.. ",. 

" ". 

3227'01 
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VIA AIR POUCH 

nea.r the Netherlands Government 

r..onOON, August 'l~ 1945. . . .;: .. " 

No. 305 

. Subject' Registration ot Secur1tiEls 1ri the Netherlands.", 
, . ·r·':. 

,,' '" ' . .1 

'i'heAmbaaaad01" has the honor to quote below for the . 
~,Depa.rtmentts information aDd records an article w.hich ap~a~d.:;, 
in the ANP.:'P-ANE'l'A BULLETIN. London. July 31. ' . . 

"REGISTRATION OF SECURITITI'S• 

Amsterdam. JulylQt.h ' 

The 'Financieel· !?ashl¥! says that the estimates as to '.,' 
the number ot seeurltiestobe registered under the' '. 


, envisaged registrat:ion scheme vary from 15 to 20 milliOn' , 

p~n. ' ~ 


The paper adds "plans however are under consideration; 
to reopen the I\msterdam Bourse before the registration ,~., 
been put into effect. This ~Y" 'be done in a. forn! which'~, 
allow only forward deaJ.ings with delivery to take place '.is:' 
soon as the registering officers willrl<:we relea.sed th~. " 
securities in question t • 

. . - . 

, The Government 8eepl~ anxious 'to Nopenthe. trading.!ri; 
Government. bonds a~ the· earliest poaa1ble momant.." . , . 

. '. ,,:' 
.,.

I , 

To the T»pa.rtmGnt in o~ 
and hectograph. 

JVW:cg 

322702 




I. 'f" 
. , . _.: "~_" ,~ ,r' 

F t LE, 

" ~.' ::': 

.. :" "":M '., '; " :' ": ~ :; 


,!:~ ::.'~':'~ ':" f;:1 L; ;/1, ~, 17: 'L ':,., ';t' ~'" '
p ,
. ,', near, ,the, Netherle.nd.a,Gov'ernment

,»,:':';'>:';;':,; " ~o~~pri't;~~t:ii:>?§~;: :1.'945. 

" 

No. 1,7.? ,::,:.,,>., •.",'" ,', ,,~, :;"" ".:',"','> ",0';. '" ~:, •. :, ..
c'." 

. ',' '; ""':-:11-'., -.' (:"1;':";," ',. ) : . .,' t.:" ',;, ,:~.(" t·;, ::':.: :'\ .. ;';', .,;,', ... ;;.,:~ :.. ,.'.. ""I 


, .., SubJ e,~t: ..,T;r~,smllf>tlne:i ~Eml();r:~nd~ o;f."in~~;!"N~~W.'; ; 

<,'~,:. ",(,:•.; .. :t::;t,!,o.~:.~~;t~e:~~aJld'i s,':I;'~~.anc.1aJ,.: s~ tv.at~o~:r.,;:,. 


. ',' Y ." 
",'!. 1 

Ti!i;~:'Hoh6rabf~; r,', 

':' .' 'I'~i' ..:..:,The Secretary"of" Stat.e,. 
'. ',; , •. r ~' ~ . ':,' ~ ;"1 : • :. , ::~~a:~hln,gt'on;»)'~ C'.' " 't 

";' :;,. ... , " ... ,\ .,' , 

, A5':oi'pbealbie:rn't'~rest') to'the;~D;1artmentt' i:,b~:;re.~ ·"f 

the bonort<f; tr,ansDi1:tbere,,'ltb, tl1e,memoran'dum, ot',Wi:'",' 
Interi1~w," be~y,e'~n::'M:r.;J :.,n:,)i'ehIne,rs, of 'tpe"N¢p;i(:!,rl?~d~" , 
F1n.a~ ~!~r.'Co:n~rol.E2a.r5l::an(1, A'-s1~,~,.F,•. :. R,q.l!l~;;,9.8-1~ed;, ('. 
8t'!-.t~s T:J:'~f1s,\lr¥ Hepte:3e'9t~t1ye~.,,~t ;:v~lah 'lUss Arm . 
Van 'Wynen. J\Inerloan Viae' Consul attaahed to this Embassy" 
WEtS present. . Tbe illtervl~w,was g1ven):>y Mr•. Yebmer~ at, . 
the. 1"~,H~tie $~ of..~ s1. ~ ~atn'~'t, ".W~R ·;N~.ssee¥.:lI+if ~p1'9~at~on 
qntp.\!' Pl, a~ ~< 9~' t ~~:,G9v:e~ep.~ ",ot;!~e."N e,th:~.:r!~~~~1n,:~;:!.. 

rlill:at~(;m.,~o: 09tltrpJ.~ ¥,pi~l;i:~,¥I;,ll,.~p'f{:;:go~eFlt.th~ ~n~e~~~(,,;,
ftnenci'aL a1 tuet1onlnthe-Wetherlands. .,.,.;'. 

,,~~ <~., :' '~' ':".,'" ":,::'),., <.: '" ~'!'.;'\:'~ ,: ·';l,,:;.'· "':';>},{.,:~,'." .. ', ~'_'!" 

," ,h,;", ;"\~"~', ,,'r c; ·:';:Res· eot:rull ~:' :;';~\irs
:.'~:,; "; ..... ,p.",."",l Y _., II 

";.,', :...,~,r!;{:~i :.;YQ.J: tlle~,."Amb8.·sado:r: 
! : 

, ; "".,." 
• " :~ ;, c •• "~ ,. ,.' • ' 

I '. '." ,.:' 
, /' ,~... : -.. : ' .. ,,': " ,:,.: <:.:. ':,!, .: .i~, , .~" ." '. ' .. ': ·t· 

: _ ~l . ":"-', , c'" . " , ':,,;J. Webb, Benton,. 
~:: ""' Counselor"C)! Embassy- ";:~"". 

. i ".:.;1/1 \.~:,~: " .1'(:~":' ,~. 

, Enolosure: ,," , , " 
M'''''lr'M~.mo!''8ndum of intet'Vtew WithJ. H., Fehmore. 

" , 
'. ',.. 

,,'.' ,': , ,,'.' './' 

, : . ~ 

", :-, ~.: ' .. ' .. , ' 

.';' -,'1 

',> 

'(', .. ' ... ','
) I, 'J ;., "'. ",' 

.•.~ ;'~ • :t'~ :' 

322703, 
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:.-" \~ ~' ,; "" ~~, \, :'''', ;Ji'-.:.:l , ';" '.~. 

J~;i~<i~~%,.j~'1iiti~~l~~},'l;!::!t~s:(:\;..iI~".~\!..r~:.:;;:,,,c:~:~,;:,':t~,,:;,::::.';,, , 

Participants:, Mr.J., H. Fehmers~ member of, the 
""" "', ,'N ",~'Netherl'an:d'8, Fina.ncial.,Control·:aoard,'"" ' 

: ~.',~< ,,: ~.~;:;'. 'l«~:~ ~in;.et,gn~ ;1,.:", F~.,~.~ ~R~~l~Il,~:~"~~' ~n:l'b..e4. S~~:~~~s, ',:,~:~: g~~:,~ ,~, 
:, :" ..Treasu!7', fh~pl'te8§nt~t;S.'Y',~'I\.': ~ ,:;.' f: ,)3; 'c ::' 

",' l,', :ADn., V:anA''t'Ynen.<Ju:nedcEql::;;V;,i:~(i,~qpnsu.l iU!.fir,:,,), 
~: : ,:,~~ :,tbe Go:v.ernment ,()t\,~,he :Netp~rllUld.fi:.,Ll 

;, ,~ .': 
";'1 

... '.' '''"";",,.~. rr;"':" ,;..~'~. -: ':. '·,··:·.,t':.. 'g "'.,' !; "~:rl~.;. >i;:' ,,:,~/~~:; " . .';,.'-

"j ',,:!On,May'l'l;th,i (Mr..;d ~ .. :H,'. ,J~~qme,r:6 "g~~~}~,d,:~~: ;1.nt~,"i~w, 
to::!Enai gnA~81n:ih:,and, MJ.:,B.S, ,V.~n; ,WYtlen on;,the,;,q'q,t),atAoD; :ot;:::~ 
finanoial,· oont'rols;;wh1;.cb, f:'N:QpI4..,be;exe~.ted. ,!.piY,~the J,Go:,!Elrn"'\' . 
ment:of, the,:Ne't:h~r.lan!:ls;':¢l.u~1,n'g;J;h~ p,81"1 04. o.f" ~~eQ.f!'pi~~;t.a-
tlou; ;~hic.h.'ii8"nQw,beg1nnlng ... , ':3" , ,; ,>,,:!,,;:~, 

' ..~: ,"" :,\:;~.'j'~.:"'<~, ('",,';;,. ~J.~I ....;..'>.: .:;~~",: ,;. ,,::,""',., ,."":,,:_.:: ,~' .. ';-'::" I;.t.:',,;, ;. 

: Mr,. '~ehmer_!J~ ('!i.\mem.b~r ;of.~p~;;Netherlan4s. .Finan:.qia~,;,,; :' 
Control iBoard,.:o.f the Ministry of Finance. began his con
versetloll by stating that the ai tuation in referen~e to 
financial 'transaotions., 1n;it'he:r-!.~b~rlaD:ds WEls,at~:th.Eit;" ,J 

mQment':,aont'roll;e4: Q1'l'vaI"io:Us, gp;ve~liiInt~l decrees, :w~.i9..h 
woul,d:(,be, added, to., aSl.:',t·he need,::aro~e. :'.'::' , ,,:;:: .,;; 'j",,,,;;,:, 

, 't: r,) .. ',." ~••:\' t.., .,' l.~.:·"~:'~ ;; .,~. i (,~ t.'~·: ',.' i, i.. ,~ . 'J ': .. " " '" ; .; .~ : ,.~, i~, 
"\ :·;M"r.,.j';ebmers 'potnted"l~U~,ltb~it ·,bonq.~,a~,d:."sto,ek8 were 
the most important items in the Dutch black market during 
the war" but,;tb~t :.on..,;:thewhol,e;tpis"tYP,e,of..,bla,ok ..rn,8,rke1; "., 
dealing ,was ",OD ':8, ~,smB;ll'~.r,&o,al~. tt;a,n.,1t, :h~d. pefJn'in ~~lg1urn 
and c~in,F:.rane~,': .':,J~arliY~~:1:n',l.9:4lti,~the.'.G.e~~a ,~etuae,d~~o 11et 
theDutch':8ell.'foie1:gnys.ecurl,t.l~s qu ~tb,e op"~p. ;m,ark~~':\~~ 
t,ne prloEltfluctuatlon"beoame,so I, great;tbat i:,the, ,Qe~~l!J '.' 
felt it.here wes "ami,a.trust; ot,'the ,Mark.: .. ' This,could;be se.en " 
by, t'be ':fact .. t:h.at. Ameri,;C!'1J:n, '.~bell ,,~'~~re~!:;so:td·. et:'$lq 'itt, on~ 
time. on;,the,:~al%,et:·aDd $55.,t;~l,)_anQt~~r.;:;· ,;', .,:, ";. ,/:. . 

·,.X~·~,-~ ,;,.... ":';';: "o!'.:~J/' '~J' ··1~~.:'::;~ ~,\.' ~'".:.:.~...~. , 
," ,,,Transaotions in foreign stooks wer.e of. such nnature 
that the certificates the Germans ~8ve aoqui red Oat! be ' 
readily S:b)'ot·ted", f,or:l t\~',wa.s· the.. poliQy;~f ,Amer1.~en. al1:~t", 
Engli8h,~orpora1;iotl,8 ~o ',assign ,l:?lQC~8 "o1:stoc; ~o. ,v~rlou8, 
dealers~'he wor,lci<overOi: i,T);1eee, ,deliJ..l,En~~,!n,turnf;i S.~~~d, ,-:, ..' 
c~rtlf1-cate8 ba.~d,;~p()g. !:t.he·;.:ploo~s.,;~,;1:!;t.,,:,q,e,~a.l'l.l~j: ,;tQ!:r,e~" 
fore,' had, no '(,d.1,r~~1;... ~()Jce'~~:to,:;,t'tH[' ,\sh~re~"::tp:ep:ns.eJ..veSt~hi eh 
wex:e u.8uaJl,y;kep~ iIl'i,t,~e, l?~uJ'J:~~( ot;.:ori&!JJ.,' .... T,;lfe ,;D¥1;,CJ~.. :,(, ,
would ;.pow! rflilque~,t ,,!.th~t ,,,the 7i.ls;mef~,ca~ ,/,\nd: t ~g11 ~1'j ~o.:r'porEl- . 
tions,Q~cel "al1'blocKs'1.esued '(0 vt~'rro~s Dutch 'brokers, 
re":isaue "new stocks of tbe same value Bnd· aasignthe 
wnoletq th.~,q,?v,e~fl~~;"9r,, t.q~ ~.e~.herla:ta'~a, ;!,a~w~ tb~ 
to reimburse tbeDut,ch:who"have.,an,equ:1:teble claim or who 
h<?l:d~,;t,b~ :;O+'dtO~tti!t:~~,~i~ga,~~y:<~, 'arid j~': ~:on.ti ~'~~te ". E!:+,l 

Wl.t:u~t ,0f..:"e.n~~,,! ,.8:: ...8.. ':,'" ';, .,~ ':"i!<\'? .,,:; .; of:, ,~,' .',' ( , , , " 

. £:.. ~ '''''''-'" .";", ,l '~;'>i':""'1 '; ;";:::2..~ ... \ ..".. ,~~.:,~: i,~ l.·.~_,'-~ :';\'. ;', .' c'';' '",' ..... . : 

',. . ' .. Thecsituatioil.,in .. reference t'o. bonds.1's not Quite ,.' eo' . 

slniple,,:.~ •.ij~,w.ben)iiJ5~~~·was.,t.s~.~~d,)~n;AmeIica.:+:twas"sent 
~ire9;tf~' tg,) ~,~~,,~e~~0'i1,.,.Wh9 .,bo.ug~~ c.;t~ ,'.,Tll'll;~; ,,~\l9:~,~et;so~. , 
would "p,~~~ess",~b~ Pt~S1naf •. "I.'l~~, 'i9bf>~k-upi~ '~l:ii~ ,O,~s~,,,,wtlf
be ...dit:f1 cult. ' .ManY.,of" tbe "Dutoh ,wbo> owned ..:bondswere.
t*roed. to'.f.1el.~::t::;i~l\()~.t~e·1>l~o~jlarket~ :.'Tl1ey :recei~e~ " 
~tle,re.f9r;.,~9uid~pro,,;~ ~<i:t-qey ~o, +:91?ger:, can justly. " 
claim tis§inst' th~iie bonds';" .', .... ' , .... , .,' ". 

• ,..... "1',_ ,~,., "'", .... "'.' ,;..' ',' ',:. ''.' :;{:~,':1 ~::_',.~i , ,', ,,'.~' " .",' 

:"1"\ ':.f· ... ~ ;;..,' . ,;,:",<,:~~t>'"''''"''' ,., ''';.!" ••.. : " '''''',,'; :\,"" .,.,; ~·,tfn\;' < ,.', ': r" 
Usually'tbe'oonds passed 'through varioushands'bef'ore 


reeohing Germany t .and most people handling themr,i\'V~re! g,~ld 


enough/ . 
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Page: 2 of Enolosure No.1 to Despeicb No. 175 in the 
NethArle,nds Series l"rom London, dat,," Mtctv f».B. 1945. 

,":"~';: ~ ':; '.~. C;·':~· ..:~' (; 'C'. ~:,~ \'f~ . 

'""'enou.'gh·'·to~·be oonsidered tully reimbursed. But when the 
bonda were sent into the territory of the enemy, they 
were;no longer pB.rt of the oapital exi.eting in Holland 
and the oountry as 8 whole was then suffering 0. ,financial 

';: loss.' !:As'lth8'~rrowb'f, goods has always been from Holland ' 
to Germany, end never toe other way around, the Netherl~nds 
has ,~never, fcome lout ·,'dtha'net" balf.lnc'e ,~;an:~ \thEh-:etor-e:~: 1 t 

,',woullibe: 'd'eai rabl!e', f'cir 'ttl'e' 'var¥oua' Oorit'rblBo;erids of'the 
,Alltedgovernment's,' a'eoch"dlng:{::t6cJi{r.:Fe~erf:j'i,;' :to, "oanoel 

"'a'lli ,:bonds' wh1:oh were~'lesue'i:l':dl:re,otly'to' pee>ple: living in 
!th'8' Netherlands: or"'Dutch' SUbj'8'Ot'S" .:eh'd: to" :rel'ssue new 
bonds, plaoing them in the hands of ' the 'Dutch Government 
for just distribution among i te own oi t12,ens and for reten
tion of the remainder where the bonds are now in the hands 
of the Germans.' 

","i,': :,:;,.,Jitr. P'ebmersfeels that it would ta,\:ce a great deal of 
cooperation among the Alls'i. and also aid from foreign' 
business firms to make a success of this plen, end .fears 
that "America' 8 int,erest in individual oapitalistic enter
prises would probably prevent such a settlement". 

I 

Mr. Fehmers. said that 1. t is the pla,n of the Netherlands 
military authorities to retain oomplete oensorsbipof the 
mail, particularly watching for reference to finanais.'l 
matters for some t1me yet; but he points out that bonds 
are one of the simplest things to' smuggle as be himself 
smuggled Ii number of them through Belgium, Franoe and Sps.in 
to England While the continent was oooupied. ThuS, there 
will probably never bea complete answer to the problems 
raised in conneotion with finanolalmattera in the 
Netherlands. ' 

Mr. Fehmers. pOinted out that a oensus of Axis assets 
would not have to be taken beoause the oapital tax in the 
Net'hal"landa 'ds of tau'ob a nature as to reveal any enterprise 
in whioh the Germans might.bave a dealing, and the Decree 
E-l33 compelled all persons to declare enemy property.
This inoludes any person or group of persons with knowledge
of enemy interests, i. e •. banker.s, notaries, lawyers and 
tbe like. "',,.>. . . 

Mr. Fepmers believes that the Allies will find that 

an enormous 

he believes that the 

the balance of fin
the Dutch. He painted out 

run 'purely by Dutoh capital 
governed by bourds of directors consisting mainly 

put there because of the 
not because they 

In suob instances, the 
Fehmers, to the Dutch. but 

the attitude of England (ma America 
sort o'f settlement should be 

made in! 

32270~) 

amount of German property has been secreted in 

the Netherlands. If this is true, 

Nl~therlands should get the proceeds and profits of this 

property, for even long before the war, 

ancial treo.e was unfavorable to 


. that ll'Hiny Dutch companies were 

but were 

of Germ!lns. T~esedlrectors were 

various 'international oertel agreements and 

owned Ei Igreeter portion of the' stock. 

assets clearly belons, stuted Mr. 


,he is dubious about 

towHrd the question of whet. 




, i" :',,', ., . f':'" '. 
,......."<;~. 

Page :5 of En,closure No.1 to Despo.tohNo. 175, in the 
Netherlands Series from London. dated',Mal 26. 1945. 

, ..··<l.A 

I.:made i~ these instanoe,s. 

l \ ,: In, conclusion, Mr. lfehms'l's' stated that as the prob
lems developed, they will have to l{e worked out in olose 
ooop'eration ,among the v:arious ,oountries 1nv:ol.:ve~, and 
further laws and leg1slation will'be promulgated by the 
Dutoh ,when.a oon,soiousness of thei r need ari ses. 
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VIA AIR FOUCH l{~ the ~letherlAnds Gov~~ 
. London, Jul.1' 19, 1945. ... , 

.. 

. ~')'l'ruCTM ".,' ;:'i. 

No. 26) . 
. .. , ..:. 

The Ainbafi~J' baSthehonoi*t.o i.ra.nSm1t' bereYdtb.'. ' \,.' " . . . 

,art.1cl.ewh1chappcared in the Ane~AmtaBu:l.l~ of 

Ju4r 17. 1945 ,&ivingilirormtlon em bankSras act.lv1t1ea . 

. in th~Noi.berJ.&ndsdur:1J:l8 the occi.t.patJ.an.: Ofpal"t1Cular 
" • • • ,.' .J. • ., " • • 

. . . 

intereGti 13 the inf'ormat.1ail that ... bank deposits of 


foreigners ~. untOUchec1 during the oc~t1an• 


.. 

Enc~i': 
AriJ.c:Le...£rom Ano' et.a .

~'ot jUJi~ 1945. 


To tho DeI:6rtment 111 Or1g1nal' 

and Hectograph. 


~ .• 

3221'07 


http:occi.t.patJ.an


·,,; !', ,,', rr,;"~:'" 

, ' line) oSure to Despatch No. 263' in the NetherlJl.ms
Smes i)'9!! l..op.tgn. dated Ju:bY U.121t~1 

, (From. II.rl.ep-ADeta Bullet.m~ dated, July 17.1945.) 
, ' 

! ' 

'i 

Du:riIlg the occUJat.ian the bimks in llolJ.and carr1e4on 
~ on th$~ ~;~~•• ,'fhei~ 
theso with cl1ents1, clepoa1:t.a, which increa.seci ~ as 
the war progressed. A Rotterdam Bank Union st.a.t.cImant or ~ 
counts ,oo.rr1ed. depoa1ts to an amount. at more than 4SS mill :i0l'1 
guilders an Jtme 3ot.h, 1944. The c~b1e amount an 

"JarJilJIJrY 1st 1941" WU ~9 m1ll1Q1l g1d.ld.01'8~ ~"bcmds 
'.fi8ure 'at 397 million, 0.8 IIIP-'nst. about. l83 milJian. an the 
1st' Ja.mJar.I. 1.9/A.' ' 

DuIooh ~Jewish~. r\mDldned.UDattectcd.. The 

GCJ"1lWI.S cicmant:lGd stock of spec1ll. ~, such aa Fokker 

and Werkspoor (the 'J.altBe ~manu.fact.~ t1m.), but. 

t1110 happened on a l1m1ted scale. Dank deposits at t~ 


rema1Ded uDt.oac.bed." " , " ' ': ' 


,lfalf' ottbe ,J«d.sh ,cap1tal. wh1ch bad. to ,be' resistcred. at. 

Upoo.nn and nosentbals bank, has been. saved. 


, .,' . . 
'l'Jie stock brokers 

" 

uniaD 18 preparing a. plan far registerlng 
all stock in the oountr:f, to fa.cilitate the tr.v.cins at war 
prof1ta end enaI\V as well. as stolen and cont1acated st.oCk. 

It is hoped to rcaume stock JJXchan.&e d.ea.l.ir1,gs at an e4Z"~ 
date, ,e.speo.ial.l3 in Bove~ stock'. The 'Stock JJXchan.&e .baa 
been p~ 1na.cti'nJ 'sinco SElpt.embei', 1944., I..a.~ the 
ban on 1nOl"tga.g1ng stock baD been J.i.ft.ed, but. tb1s was an 4!Il:I8I"
gency measure. People 11v1n,g on their cap1tal depeDd on coupons 
of st.a.1;.e ~ aDd·,a'rdla:r stocka. other C01JPQ1W ,~ be, 
~~~ , 
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EMBASSY Qr: THt UNIHU SlATES 
C1 TJLA.R .'AfJt8~ , 

To, 
: . . . 

. Cel"ta:1.n Amer1can. D1plomat1c a;nd Consula'l"Of'f1eerr:h 

For your information the rolloVing is the approved AllIed 
Control Council 'definit1on ot: the: tera "Restitution li and., as' 
sucb representsquad't"lpartite polley on restitution from . 
Gerli&~ ,to UnltedNa,tIona" Operational1,. l,t baa auperm0ded U .. 3, 

. directIve VARX 85965, No't'''Dlber 29. 1945 relative to,restitution 
!'rom the U.5 0 Zone or Gel"'many to uri! ted. lis.tiona ~ .' 

"l. The qtl.,estlon ot: rest1 tution of property removed ,r 

by th~ Germans, froB Allied countries muut be 8xam1ned j in all. 

cease; 1n llght o:fthe Deelaratio.n of January 5th, 1943. 


2. Restitution viII be l1mite'l, in t.he firat iQ.stanee.ll 

,to ldentifiable goods :vhich e,x1sted a,t the, time ot, occupation 

ot the country concerned and which have b~en taken by tpe 

enemy by force ~o. the territory or the country. . 


.Also taIling under measures or re5tl~utlon 8~e 
. ident1fIable goods prod.uced during the per10d of oerc~lPBtaon 
aDd vbich ba ve been 0 b ta.lned by torce 0 

" 'All other property· roemoved by the enemy is e11g1ble 

tor l"f)stltutlon to the "extentconsisteD,t vith repal"&tlon~," 

Hovever~ the United Nations retain the rlght to receive from 

Germ.an;ycollpensation for thlao'ther property removedae 

,r-ep,a,ra·tlona. . 

'3. As to goods' of a. ,unique character, reat,ltl.ltlon o:t 
'Wh1ch 1s impossible, a ,spacial lnstruction Vill fix the cai~egorle~ 
ot goods Whieh vill be ,subject to' replacement,' theI1L8ttlr~ Cit . ' 

these repJ~eellleD.t8 R and the. aoOOi tl0,na under which .auch good~ 
could be replaced by equivalent objects. 

40 Relevant tl"ansporta.tion expense$ vi thin the present. 
Geru,nf'ron'tler ~ an,. repaIrs necessary tor propeli' trSIlI5
po~ta. tioD. l'Q(~ludlng the n.ecessary manpover_ material &liid 
orgam.utlt;>l1" Sl"6 to be borp.eby Germany and are included ,in 
restltut1ons9 Expenses outside Germany ar,s'borne by the 
:il."'eelple.nt country 0 

'5~ ~ The Control Council Will deal· onallquest!ons of 
restltution Yith the Goverm3ent Of the,country rrom wh1eh 

SuC'.h . 

, I 322709 
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CIRCULAR 	 .,./ 

-2"'September 13, 1946,8:50 8 ..m.. 

such objects were looted .. " 

!he following isa memorandum dated 19 June 1946 
trom the Deputy MilItary Governo~'to the ,Director ot the 
Economics Division; Orr1~& or M11Itary Government ,for 'OermaD1 
(u.s.)! """, '. ' ' 

"SllBJ'ECT: Rest1 tut10n :Removala 

1. The de.f1n1 tion of' propel:>ty subject to rest1tution 
'authorizes 	restltutlon of iden~1fia.ble gooda taken by :torce e.nd 
specifIcally provides also that all-other property' removed' 
by the, enemy 15 eligible tor restltutlonto the extent consistent 
l1ith l"iSpArat1ons. '!he basicp:rlnclple undol"lylng reparations is 
that ppoperty not nee4.ed tor the 'minimum German economy vill 
be remoyedas reparatio~o , 

, .' . 

20 Aecordln8ly" 'resti tutlon ".1111 not b& made of' articles 
, remove(j otherWise than by torce where such e.rticlea are . 
necessary tor the wdniwum German economy. To the' extent 
eou!stent vi th the latter Jl cOlilpensat1.on in kind 1s, permissibleo 

,,3. Pending amendment of Part 1, Title 19, Eft .. you vill 
implement the a.boye pol1.ey 1nadd:+tlon. to present require",. 
m.enta as. follows:' '" 

,I" ,s.. All elll.ima for 'restitution, on which Author! ty 
to~ Release bas Det been granted when th1amemo~andum is 
rece1ved. must be sccolllpan1ed or amended by a statement a.~ to 
whether or not :force vas emploJ'ed in the. remova.l 'or the goods 
co"ered by the claim, and no :rest!tution nIl be made in thct 

, absence" of such statement.. " " .,',. 	 ' 

'b. It' thE') goods existed in the, claimant nation at the 
t11lleof occupation, it Vill be" presumed that force vas employed
1n the~r reMOval, andrest!tu,tlon i vill be made. 

c. Shouldthearticlss clalmedhave been produced durlD~ 
the period df occupation and the statement asserts they vere , 

f 	 ' remOved by force, ev14enQsor official certificate ot details 
i of acquls1tlonmust be submitted tending to ISubstantiate ·the 

claIm o~ 'to~ce before restltutlon:wlll be made•.~e question 

l'
I 

, . 	 _o~ force 
I 

·,'1 

.322('10 


http:cOlilpensat1.on


\ 
.""""--~' 

~S&pt. 13. 1946, 8:50 a.m. 

of f.o1::"ce ia to ~& l"8r.,;olv~d unaet" l~G-!l 19-=100.,2 and Wl!.y b~ 
);'esol~red by th~ R~6 t.1.··tu tlon CpA... tro:1 Bra.nch. el.lolle o!." ~§.1 'tb. the 
as~i.st.s.D.ee 9f th~ Rg'itltutio:r~ 'S!'l\nch, Of':f'ic~ of ID.l! t.¥f.ry 
Gove:f'l'lM:i\'But ~U,fL) 3hould tite Rif>j§tl tnt-ion C9ntY'ol llr-l!iljl;:~h 
da;:)i..l"6. l'SU{';}i a~si3 tanns" 

(,L \ih(~rt) fC'J.;I;'(;:'s lB not, e.ssarted to ,M~r~ b~H:m ~~ploy@d 
c.1" the qUt:;s~~lon of :i: O~IC'8 'hB~ be~n. A~o,,{)l1T®t'! ~~Mor :3c ~,d,\'0'2("S0.ty 
t;o t.h#;~ .e:l~ii?iW.r,tp ~t.:t tut:h'nr. tldll be ~.d6 unlet'1s t..he Ecollorlll,~ 
l).1"'il';!iJ.. o)l 'CJJl.d/o!~ oth.e:s' lrrt,~JJ1\~s, D:t1.r1si;)~; (sis, (;:Ill :r~9.'Ueat, (;f 

th(~ st.est.lttltiori. Bl"'Ii?,Ileh, st~:;;.ta th~.t.;, the it~:ru~ ~,,}O'llc,CIilz~ned ~X"e 
'!!!J!I>1:..:t,.", d:'i •••-G;:ii~ 1.,. '110 ""° """i; ""j ''''';1'.... ~A"t41"""'.~-, '1!;/''','''n1'''~'''Il' ' . ,..... ~ 'JE.. tl _'\itt.,~ '".;;>.1!.\.. ..J ..... , ..f~l\l ,U.l. Ji''fJ-:a ~)1'r.~JJ; .It~, '~..,'n.,,f,,";,~SL1J it

4., Cla.l:sa.n .f.(';lJ,' l''::'jg 't,t ta,:rtio!;\ 0'1: :mOrl.UXile:r::,t~J:v ;fj.:n£; al"\Ji\J ~OO 
arehi'wl8B R:R",s;' t'lxl:!l9pt;ed ft<OYl!· thf) &I.tUJ,,(H!!: :r·f'Jqui.r~rAi.fmtt:.~ 1:n v1~r~ c,r 
theb" mtnol't1 lm~r~,ct ()n the G~frIUBl\ e(~o't(J)my. 

) 
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, .Alf.BMBASsY,· 

'LONDON. 
': ..... " :'~UN:lrr. 

The 'report dated'" l.~ltlllT~O,'.19.,eon.~ V'~~:.s~£~"n' 
prepared' bt, .the jO~J(1t,t;rnl~ed·St'll·te. Br1 ~1:~.p< Det~'~~!1~ , 
tor GEPC hall .been ;w:-ece1 y~~bt·:th·e' Dlpal'~tm.J:i1i·.:' " . : "R~~!r, .;", , 
to B~r11nh~.1069 to" ~th4rDe.pa:rtzp.&nt ,a.t.4:,~~11 .80y;'~946~
repe:ated· to' London a8;. '19~,anQ') ·t4?1h!,;H~Si:t.j.i:B;8 ,::l!7~J) ... , , ' 

" .;." 	 " ". - '.-., " ' ' 

"'!'he ~partm.·eIlt 1.:: n9.'.~:4~·oU.· ~o r"cel:V·~ :tp;e..',~~1~.~'~:p. . 
·~e.port ment~()ne.d,lp. ~~,;l'~:t:'.pal"ag:r.aph 9,t' :~e· Cijpa~~ir1~p~':'tJ ' 
~55, of Apr112' to ~on~n:;~pea~•.4":t;oBet;,1~,~ .••>,''l.·.~dto
'n.le .Hague ••',282. 'and' ~~·.~~~n·'. ';~8l:~ ·,t;O,1;~e.', D8p,,~ 'lit" 

, 
: . 	 da1;ed~r11 '0, 1946., r,p'.'.·t;ed' a.." ,312 t'oBerl;in .Il":, 

~,~,'~ 	~$U-;•. ", " J', .~ 

.' 	 , ',' ".' , );,', • ,.: '. Or ". . -' • .".'" ,: . • .: '".,'~.; 

'.' It 	18,': ~de~s,'tood: hf~e.:·;~~t~~~ ~~~t;~i;i' ~p~~t,::1~i.. . 
be.InS· . held .07 .~" ,p.n~1ng:. :;~.': .QOik-pl~:tloj1QfRo,bJ~~:na: .. ,', .... 

. Ip~e•.t1ga~~:9n in:; Ge""e.llT.!< >I.Itthe ,••:8il~.1~,·h,... .Iiq:~~9~ .. R~."~ 
. able· ~o ,o~ta1;n .thtf .• #tr,~~d.~8;: ico,v.r.;lP$ ~.thre4l.ca,ae~~~;,o.t::p:,~;tel;l .. 

clo$ldns mentioned, 1n ,~~rld()n~t8,: ~lO,and. h'''.~~~!i~:~li?'e~· '.
able. to iobtain. tl'Om,'Bobbfi18"s6me:'fl's;t'Imate '6J:whexl";Jl1a ' . 
1.nveB~1s,~~·~Ol)i.. w1 ~l,·b~: 'o,~Pf:~t'e i. ' .uf·~~ge8.t·~(f~ri,' t:A,~~9~~,"~ 

l 	 ~48'51 I. ,Ma7 7· to tb.8·_p~~,,~t ...:~P~HLt~d;. ;to,.S.rl1p ~~~~~:: ' 
Kra.me r, .. as' .109 ;an<1:to, :~"~:~~Jl~e $. 45' ": .. '. . 

'" Copl.,4 to Be~ilii. :~cf:;:T.b.~lJ4gue:~ 	 '.. "":., 
... . 	 .' " ,'" :, ' <'~i<,:~.·:·~.~···~,:·:';<-·:::~ ',.. , . , "", 

iI", :',. 

;, ' ' 
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