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LETTER' OF 'l'R4NSM!TTAL TO THE .PRESIDENT 

office of the Attorney General~ .. ,I 
W~h1ngton... D. C.I 

The President, '. . I ... 
The White House.. Washington, D. Q. '. '. . . . 

. . .'. ..... I .' . . . ...... . . 
My Dear Mr. President: I have the honor to transmit to you the Annual Report of the 

atfice of Alien Property, Department ofi Ju~tice, fo*, the fiscal year endedJurie )0.. 
195$. This report if! mpde pursuant to ..section 6, of the 'fl'ad1ng With the Enemy Act,. 

. as amended. . I .' . . '. 

Respectf'ully, . 

Herbert Brownell, Jr.· . 
. Attorney General.'i.." 

. ' 
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LETTER OF TRANSMITTAL· TO THE. ATTORNEY. GENERAL 

" -.: ' '.' I • ," • 

,.. 
Off~ce of Alien Property, 

Department of Justice, 
Washington 25, D. C. 

The Honorable 
The Attorney General. 

D~~ Mr. AttorileyGerier~: ' I hereWith present ,the Annual Rep(jrto£the Office of 
l\l:!-en Proporiy for the f:lscal year ended Jurie30,: '19?5. : Th:l.s is,:th~thirtee~th ,annual. ' 
report of, proceedirigs .. tIDder the Trading With "the Enemy .ACt., .as' amended,· atibIil;ltt~d by . 

, the Office of Alien Property and its predecessor ,agency, the Office of Alien'/Property 
Custodian, in accordance with section 6 of the Act. 

Re,spe;ctfully,
" - . " ' 

Dallas S. Townsend, 
Assistant Attorney General" 

.Director, Office of Alien' Property. 
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BASIC POLIClES AND, PROBLEMS 

,The Offioe of All~n Property in the Department of Justice is charged with the re­
sponsibility of administering and disposing of vested interests in property in the United 
States formerly owned or controlled di~ctly or indirectly by the Governments and nation­
als of Germany and Japan. Such property is administered in accordance with the provisions ' 
of the Tradi.,g With the Enemy Act, as amended. ' 

The vesting program of the o.tfice involving German-owned property- came to an end 
on April 17, '19,3» although the,vesting of Japanese-owned property had ended when the TreatT 
of Peaoe with Japan came ,into effect on; April a8', 19,2. 11 .Ul vested property,with the 

, exception of a few specified categories, is reduced to cash by sale or liqUidation at the 

earliest pract,icable ~ime. The disposition of the prooeeds, of the sale and liquidation' 


, ,of vested property is"carried out in a mariner prescribed by the Congress... By legislation 

the Congress has provided for the payment of debt claims to ..unerican creditors of enemy


, i 	 nationals whose property luis been vested j the return of, vested property to, nonhostlle per­
sons, and the transfer of the net prQceeds' of German and Japanese vested property after 
the payment of all valid claims and deduotions for administrative expenses to the War 
Claims Fund. ' 

Jurisdiction is ~soexercised by the Offic~ over certain assets in the United 

States of l1Iron Curtain" countries and their nationals which are still subject to the 

,clocking and ,licensing, controls of World War II'.. ' 

, 	 , 

, Value' of VestElCi Property 

. . ., 


, ,As of June 30 j 19" the Office had vested property with an estimated net value at 
dates of vesting or $393,779,000. 2/ Together ~ithapprec1ation or, vested property since 
dates of vesting while under the actm±n1stratlon of the Office of $154,827,000 and'net in. 
oome from vested property of $63,881,000, the total estimated value, of all vested property " 
at June 30, 1955 stood at $612,487,000. After deductions both administrative and. by law i II 

, the estimated net value of the Attorney General' 8 ,interest in vested propertY' still held 
at June' 30, 1955 stood at $268,383;000. : The net values. of.' vested propertY" at dates of 
vesting together with the number of v~sting orders issued by the Office under its vesting 
program, arE:l presented in table 1., A, further breakdCl."ll has been' made between vested 
property of German and Japanese nationals, and their governments and that of ,'other nation­
als since the Congress hasprescr1bed th~ manner in whioh the proceeds of the vested 
property of each category of nationals are to Qe disposed. ' 

, 	 .' .... '". 

l/Executive A. 82d Cong., 2dses~. :". ' ',' ", ,',,' , ' 

t , II The value of vested property in the Philippines is not included in this total nor an:r 
other,total of vested property shown in this Annual Report, as it is being administered. 
separately by the o.tfice S9 that the ~t proceeds left may be turned .C1'Ier to the Republic· 
of the Philipp:lnes by terms of the Philippine Property Act of 1946 (60 Stat~ 416)e' ,

1/ For details of the deductiOns, see Ch. II, table 4, p .. 12. ' . . 

:, 

, ,,;. '. :' ~" ~ 
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.Tab1e 1.--VALUE OF NET EQUITY VESTED AT DATES OF VESTING TOGETHER WITH THE NUl1BER OF 
. VESTING ORDERS ISSUED~ l<~"1l, 1942, TO. JUNE 30, .1955 Y 

~" ' 

, .. 
,i Type of prope~~y Qy groups 

'. of nationaliUes. •.i'
!l' 

A.·Property of nat10nals of Ger:m8.ny .am Japan:' '. . . 
Interests in vested busiriess enterprises ........ ~ ••• .; 
Royalties on patents, copyrights, and trade-marks . .' 
:. (accr\led prior to dates of.vesting).•• ,'" ~.,...... ~ ••• 

.• Heal.p'roperty {includ:ipgmortgage~} :and tangible· 
. . ' .personal ,.property••••••••••'•••• ~ •••••••• ~ .•••• '••••.• ,~ 
securities (stoeles, bonds, etc., not representil1g' 

t 

.' 

Mar. U, 1942 to June 30, 1955 

Nwnber of Net equity 
~~st:illg orders '. ve~ted y

. /,' "',", 

.' I..''$16),424:~ 
1,10,5 '. 'I ),862,0~ 

. 
. 971 8 j 169,~OO 

. 
, . ' .substantial interests in business. enter.prises) • ... •• . 2,147 '32;,987jOCO!I 
I .'. ')3allkaccounts, currency andcoin ••• ~.~.; •• ~ •• ~ •• ~... 3,392 44,t711~OOO 

..Notes/c1aims,a~d credits ••••••.~ •••••••••.• ·! •• ; ••• ;.·~ .,1,828 .... 25,488,000I 
, Life iosm'ance and annuities ••• ~ ....... ; ••••.••••• .;.. .'2,257' 3,,923,000 

,. interests in estates and trusts.~ .......·••• ~.~ ••·~ •• ~; '5,794 79,689,000 
Propertyree:eived per intercustodial agreements •••• ~ •• ,; ••••••••• ;. " 3,0~6.;OOO 

.. ~~----------~------~~--­
Total-German and Japanese property••• ~............ 18,288 365,909,000' 


B. Property of nationals of other countries ••••••••••• DO' 1,267 27,870,000 
~--1-,9-,S-'5-,5-i-+I---39-3-'-17-9'-~-"-­Gra:hd total••• e". I"••••••• '." ............... A. Q" ", •• !'II •• 


1 " ' 
.. ,., .­

. .

11. The Office ceased all vesting on April 17, 1953. , '.
. Y Exclusive of patents, copyrights, and trade-ma:cks a.id other properties on which dollar 
valuations' are not practicable; net income and appreciation of·vested property since dates 

. of vestirig; and of property located in the Philippines ° , 

- ADNINISTRATIONAND LIQUIDATION 01". VESTl!:U PROPEHTY 
. 

As soon as practicable after vesting, the Oi'fic.'e endeavol:'s either to liq~da.~~:~r 
seUto nationals of the United States most of the property under its adm:illistrationo, .. _. 
Pending its Uquidation or sale; vested property is administered: in the nat;l.~nal .inte~,~~t 
in. a· manner des igned to conserve arid increase its vaIue. '. ' •. 

The many v.aluab1e German and Japanese patEmts·:v~ested by the Office, 'With .thl;) ~~cep­
tion of those in vrhich nonenemies have or clai.'1l interests, ?-l'e licensed to American indUs­
try on a nonexclusive ~ royalty-free basis •. Vested noncnemy and Italian patents are. sub­
ject to return under section 32 of the 'Trading 'I-!ith the Enemy Act" as amended. ll!Pending 
such return, these patents are>"licensed on a nonexclusiv-3, royalty-bearing basis ·if satis';' 
factory terms can ;be ~~greed upon by the former o.mer and the ~pplicant for a license • 

. -Liquidation and Sale 

. " The Office received a total of $14,358,000 during the fiscal year 1955 as 'the. pro­
ceeds' from the saie and liquidation of vested property and collected ~L~,809,000 as net' 
inpome from ve;'3ted ,property still ir. its' possession. As of June 30, 1955 total 'net"p:!:'o';' 
ceeds amounted to @314·;461,OOO and total net; j,ncome received .by the Office to $63:,'681;990• 

Sf 50 u. S. C. Appw sec. 32. 
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The Office coritinues its general policy of not selling or liquidating the follow­
ing classes of vested property: (1) patents,copyrights and trade-marks). and (2) prop­
erties of nat.j,.onals of countries other than Germar.y and Japan. Under the injunotive 
provision of scction 9(a), 2/ the Office may not sell or liquidate vested property against 
which a suit for return is pending. However, where the Office can arrive ata stipulation 
with the plaintiff in a suit for return :of vested property to substitute the cash proceeds 
of a sale for .the claimed 'unsold property, the Office will do 130 and go ahead and sell 
the property, in order to fulfill its main objective of liquidating vested property as 
rapidly as possible. " , 

As of June 30, 19" approximately $177,000,000 of yested property was involved in 
the above classes of property. Excluded from this valuation were patents, copyrights and 
trade-marks which'are impractical of computation. 

. , ~ 

DISPOSITION OF VESTED PROPERTY 

The disposition of vested property has been determined by the Congresl'l through 
enactment of various amendments to the Trading With the Enemy Act, as amended., 

Creditors of' Former Owners of Vested Property 

Section 34 of the Trading With the ll~emy Act) as amended, permits the payment of ' 
certain debt claims to creditors of the ,former enemy owners of vested property. Suoh 
creditors nlustbe citizens of the United States or Philippine Islands or residents of 
this country since December 7, 1941. January 4, 1954 was the last. dat.e for filing debt 
claims in respect of'tlorld War II veste~ property•.' 

Debt claims against property subject to a title claim or section 9(a) suit 'for re­
turn are not generally paid until such title claim or suit has. been .settled. The Office, 
upon allowance of a title· claim under section 32 to a nonresident or a foreign corporation j 

must give notice in the Federal Register of intention to return at least 30. days prior to 
making the return. During this 30-day period, debt claimants may attaoh the property and . 
proceed to have the validity 6f the debts determined by thecou;'ts" ' . . ~ 

During the fisoal year the Office disposed of 16,0,2 debt 'Claims with.44 olaims 
being ilJ.lm.ed 1..'1 the aggregate amount of. $)94,796.31 6/ and 16 ~008 beine disallowed, 
withdrawn or disposed, of through consolidation. In addition, 15 debt claims; totalling 
$liO,60l.21, a~serted against insolvent !febtors, were. tentatively allowed.. 

Nonhostile Persons Whose, ProEertl Has Be'en Ves~e_~ 

The administrative return of vested property to nClh~ostile persons is authorized 
by section 32 of the Trading With the Enemy'Act, as amended~ 7/ Generally speaking, vest.ed 
property can be returned to the following groups: nonenerny gOVernments; citizens of allied 
and neutral countries not voluntarily resident in enemy count·ries during the war period¥ 
corporations of nonhostile countries not enemy controlled} certain American citizens regard­
less of their residence during the war) enemy citizens whc continuously resided outside 
enemy or enemy-occupied territory since December 7, 1941, and who were not engaged in busi­
ness in such territory} victims of ,enemy persecution who would otherwise have been ·ineli ­
gible because of enemy citizenship or' residence in an enemy country; and the Government, 
nationals, and residents of Italy who were previously ineligible because of their earlier 
enemy status. . 

I· \ 

,/ ,0 U. S. C~ App .. sec. 9(a). '. 

b} Because of the insolvency of three of, the debtors' accounts, pay:ments totalling only 

1393,78l.ll were made on these allowed claims during the fiscal year 19".. ' 

1/ 60 Stat. ,0; 60 Stat. 784; 64 Stat~ 1080; 66· Stat. 129; ,0 U. S. C. App. sec~ J2~ 
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, The bar date for the filing of \:::laims fo~ the return of vested property was Feb­

rUary 9" 1955, or two years after the date ofves:t;Lng, whichever is later. 'As the last 

vesting order became effective on April 16, ;1.953 (V.O.193l2, 18 F.R. 2007), the final ,­

date for filing title claims ag~in8t World War II vested'property was two years there­

, 	after, or A!>ril 15, ,1955. By Public Law 626" 83rd Congress, Second Session, approved .,' 
August 23, ~954, §j a new.amendtnent was added to' the Act ~uthorizing'the President to :" ", 
designate one or more organizations as successors in interest to deceased persons who' ' 
if alive would be e1:1g1ble under the persecutee provisos of seotion 32(a)(2)(C) or (D) ,", 

, of the Act. Bar dat.e for the filing of IIheirless asset" claims, was set, for one year 

from August 24, 1954. " " 


, The Office proc~!ssed a total of 1,406 title claims, during the fiscal year 1955. 

Of this total, 463 were allowed .and 943 were disallowed or withdrawn. Returned to former· 

owners during the fiscal year were $7,440,000 in ,cash arid appraisable property, 81 patents, 

4 patent applications, 3 interests in 3 patent contracts, and ce,rtain other industrial 

property. The Office of Alien Property has now returned a total of $60,381,000 of cash 

and appraisable property ul1der sections 9(a) and 32 of the Trading With th,e Enemy Act, 

as aniended. 21 	 ' , ' , ' " ,', ' 

The provisions ~f section 9(a)' of the Act ,offer 'a j~icial remedy to nonenemy 

claimants of vested property by permitting them to, bring actions under this section in a,' 

,Federal ClJurt for the ret,urn of their vested property. 


Nationals of Former Ene!!lY C~untries 

. NATIONAlS OF ITALY.---Vested property formerly owned by Italian nationals is being 

returned u!lder the. terms of a general settlement agreement between the' Governments of, Italy 

and the United states. Legal authority for the returns 1s contained in section 32 of the ' 

Trading lIfith the Enemy Act, as amended. 101 The procedure involved requires the Italian . 

Government to issue certificates to the carfice of Alien Property in respect of citizenship, 

residence, ownership, and non-collaboration with 'Germany after September 8, 1943, of Ital~ 

ian claimants under this section of the Act. 
 ISome Italian property may not be returned ,by the United States since the general' .... 
settlement agreement provided for the retent1onof vested property formerly owned by spec­

, ified classes, of Italian nationals, such as war criminals and others who continued to aid 

the enemy cause after Italy became ace-belligerent. The ultimate disposition o£ any Ital ­

ian property not retUrned will be d~termined by the United States, in consultation with 
 I 
the Italian Government. 	 . 

., . NATIONALS OF BULGARIA, HUNGARY, AND RUHANIA • .;.--By Public Law 285, 84th Congress, . t 
Firat Session, approved August 9, 1955, !!I the International Claims Settlement Act 'of 
1949, as amended, was further amended by adding section 202(b) to Title II of the Act 

.. which provides that the net proceeds of any property vested after December 17, 1941 pur':' 
Buant to the Trading iv:lth the Enemy Act, as amended, and which was owned directly or in':' 

. directly by Bulgaria, Hungary or'Rumania, or any national thereof:, be covered into the. 
Treasury, after the completion of the administration and adjudication of ciairos and suits 
with respect thereto under the provisions 'of the Trading With the Enemy Act, as amended" Ii 
except with respect to the net proceeds of any such property found to be directly owned j 

by natural persons at the date of vesting. Vested property found to be directly owned by 
natural persons at dates of vesting are to be . diveste,d by the Office and carried in 1 
blocked accounts with the Treasury. . ,. . ' 

~ 68 Stat. 767, 50 U. s. C. App. sec. 32(h). For details, see p. 62.

91 For details of this total~ Bee table 5, p. 13.

rol 61 Stat. 784, 50 u. S. C.App. sec. 32. 

IT/69 Stat .. 562. For further details of this law as it affects blocked propertYI see p., 8. 
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Nationals of Germany and Japan 

, The War ClaiJlls Aot of 1948!Jj prcivilles f~r the ,manner of disposal of vested prop- ' 
er\y, or the pI~ceeds therefrom, formerly owned by the Governments and nationals of Germany 
~J~·W .. ; ','" 	 ,'", , ' , : 

j,: Under the provisions of the War Olaims' Aot of 1948 a War Olaims Commission (now 
!' the Fortlign Claims Settlement Commission) was established" which in conjunction with the 

Federal Secur~ty AdminiStrator, was authorized to make adjudications and awards on certain 
classes of claims arising out of World War n, primarily those of American internees ar.d. 
prisoners of war maltreated by: the enemy during their imprisonment. The'Aot added section 
39 to the Trading With the Enemy Act, as amended, 14/ which specifically provided that 
property of the uOvernment~ and nationals of Germany and Japan shall not be, returned ex­
cept as authorized in section 32, and no,~ompensation shall be paid with respect to, such 
property. The net proceeds a'1railable.after the completion of the admiDistration of Ger­
man and Japanese vested property are to ~ covered into the Treasury f~r' deposit in the 

, War Claims Fund. The awards which the War Cl'aims Act of 1948 authorizes in respect of. 
warclaim.s arising out of World War 'n and certain of' the administrative eXpenses' of the 
Foreign Claims Settlement Commission are paid out of this fund. . 

, .' As of June )0, 1955 the Office of Alien Property had transferred on the books of 
the Treasury Department to the account of the War ·Claims Fund the. 'sum of $22$,000,000•. 

PlillIPPINE VESTED PROPERTY 
I, '. 	 . 

The transfer of the, Jurisdiction ~d administration of vested property located in 
the Philippine Islands frani. the Philippine Aliim Property Administration to the Office of 
Alien Pro~rty was effect~.ve June 29, 19$1., The provisions of Executive Order 102$4 of' 
June 1$" 19$1, effecting the transfer, stipu18.ted that ,all necessar.r .expenses incurred in 

, the administration of 'Philippine vested property be 'paid from funds or property'or in­
terests so transferred, t.o prevent diminution of funds ot,herwise available for' futUre 
,transfer to the War Cb,ims Fund. This provision was necessary becaUse the Philippine, " 

, ." 	 Property Act of 1946 l$l.provided that the proceeds of Philippine vested property, arter· 

liquidation and proviSion for the disposition of claims and auitsjl be turned over to the 

Republio of the Phllippines~ .. . , 


The administration of philippine vested property iakept separate from other 
vested property by the, Office ·of Alien Properly, and st.atistics shown in thissubOhapter 
are not, shown nor included with other figures shown elsewhere in this Annual Retort. The· 

',progress of the conversion· of vested l'roperty into cash proceeds and t,he deduct onsth~re~ 
from are shown in table 2.. .,' '.., .. " . . . •. 

~ Through June 30, 19$$ a total. of 1'8,617,20) . had been realized from the sale and 
liquidation of vested Philippine property. In addition~ $1,329,683 of income before de... 
ductions and provision for reserve for expenses had been received from vested.property. 
Of this amount, $254,484 was ;"'eceived during the fiscal year ·1955. At . the close, of the 
fiscal year approximately ~12l,1$6 of vested property, consisting almost solely of per.. 
sonal property, had not been sold or liquidated. Transfers to the Philippin6 GoveI'll- '. 
ment during the fiScal Year amounted to $1$0,000 under section :3 of the Philippine Prop;" . 
erty Act of 1946, making a total of $2,$78 ,,601 so transferred as:O.f June )0, 19$5... Also' 

. .. -. 


12/ 62 Stat.· 1240. ,". '.. . 

I31 Excluding vested property .in. the: Philippines. 

14/50 	U. s. c. App. sec. 39. , .. ' 
~ 60 	Stat. 418..,. '.. : . ' 

. '. 
:1 
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transferred d~ing the fiscal year under section 3 of the Act were 46 parcels ofi.mprOved 
and unimproved city property, 3 parcels of agricultural land, 33 parcels o£ personal prop­
erty, 11,698 shares of capital stock (39% of issued and., outstanding) of the Sumagui T~er . 
Company, and 1;000 shares of the capital stock (10Q%) of the ,Gingoog Logging CorporatJ.on. 

'~Boththe 	latter corporations were organized and' are doing business under thela.Ts of the ' 
, Philippine Government. , 	 ' , 

Tab1e2.;.....-STATEHENT OF REALIZATION OF PHILIPfINE'vESTED PROPERTY, AS OF JUNE,30, 1954, 
i, " , ,,', ,," . " 'FOR, THE FISCAL YEAR 1955,' Al'ID AS' OF JUlIE 30, ,1955 

",', . Lilounded to nearest do11a:iJ ' 

Proceeds realized: 
Cash. ~.•••••••••••••••-••••••••••••••••••••• 

,j P~r~onal prOperty•••• ~ •••••1............ '••• *, 
Real estate.'•••••••••••• '•••••••••••••••••• 
InstaJ.J.ment sales contracts ••••• '•••••••••• 

, , 

Total realized., ••• ~ • ~ ••••••••••••••• , , 

Disbursements 'and cnarg~s:' . 
'Transfers to Philippine Government y ...... 

, Closed free 'account balances available for 
transfer to Philippine Goverrunent •••••••• 

',Title' and debt claims paid••••••••••••••• '.ii 
II 	 General c1~s paid•••••••••••••'•• ,~ ........ 

Direct. expens~, charged to veste~ property11 
'acco-un.ts ~ ••••••••••' ••• ••'••••• f•• ~ • ••••••••" 

Provision for ,reserve for expenses based 
on' 20% charge on princip81 collections y 

Total deductions and charges •••••••• 

Balance in' realization account••• ~ ••••••••'•• 

; Fiscal year 
June 3.0, 1954 
,Totill at 

1955 

i$2,080~069 $50 
5,019,859 91,815 
1,301,258' \ 17.5 

168,777 ' 15~2.o0, 
, 

107,2408,569,963 

2;h28,607 1.50,000
I 

(118,857) 
,.88,450 
37,987 

8,297 
' 960 .............• 


1,154,384 27,979 

1,672,907 ' 19,935 

5,)83,295 87 ;354 

19,8863,t86 ,668 

" .,'" 

Total ,at 
June 30,1955 

-

' , 

$2,080,119' ' 
' ,5,111,674 
, 1,301,433 

,183,977 

8,677,203 

2,578,607 

(80,870) , 
96,747, 

960 , 

1,182,363 

1,692,842 

5,470,649 
" 3;206,554 

!:I. Cash transfers only under sec•. 3 ~f the Philippine Property: Act of 1946. ' , , 
'2/ A reserve for expenses is provided by the Act. ,., The figures used here are provided for' 
'by a reserve of 20 percent of the realization proce,eds only. , '. 

LITIGATION 

The Office of Alien Property is engaged in a variety'of Utigation, mainlyinvo1v~ , 
ing the possession o~ vested property, its protection while in the hands of the Attorney 
General, and defense aga;inst illlproper c1'a:iJns. The' Utigationarises as a result of the 
aclmirrl$.tr~t:ton of the Trading With the Enem;v Act,: as amended.', . 

. , ,:,' At: the close of the fiscal year 1955 approximately 68 cases .invo1ving section 
9(a) 'suits seeking the retUrn of vested property were pending, compared with 80 at the , 
close, of, the previous fiscal year. These suits seek the return of vested property valued " 
at approximately $177,029,000. The Office was active in 96 section 9(a)'suits during the, 
fiscal ye~, in 1,493, maUers involving ,estates and trusts, in 728 cases involving insur- ' 
ance collections, and in 213 cases involving 'a diversified type' of legal action. There 
were pending at the close of the fiscal year l,128 cases involving estates, and trusts 
matters, 188 cases involving insurance collections, 'and 116 diversified legal matters. 
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INTERCUSTOD~L PROBLEMS 

AD intercustodial problem arises between the United States and a forei~ govern­
morlt when both governments claim the same ,item of property under their respective enemy 

1. 	 , property laws. 1&1 In order to settle such intercustodial conflicts amicably and without " 

litigation, the Attorney General and the Secretary,of State are jointly authoriz~d to 

oonclude and implement agreements with ,foreign governments with which the United States 

has not been at war.,17!" " , 


The first agreement designed to resolve iiltercustodial conflicts 'between the Unit .. 

(~ ed States and foreign governments became, effective January 24, 1951. This Accord., known 


, \' as the BrusselRIntercustodial Agreement, !!V is multilateral. It, has been signed by the 
Governments of Belgi\Ull., Canada, Cuba, Denmark, Hait~, H9nduras, Luxembourg, Nicaragua, 
The Netherlands ,and the United States~ Another agreement was entered into with No~ 
in 1954. In the same year ,an agreement ldth Denmark was reached with respect 'to the 
application of the Brussels IntercustodiaJ, Agreement. 

iiDuring the fiscS! year ended 'June 30~ 1955 progress was made in the implementa­ : j 

tion of the Brussels Agreement as well as:the other intercustodial agreements. Casesin 
conflict with Canada, Denmark and Norway were resolved, as a'result of which assets were.~~ 

~, 
released, by the governments involved. Correspondence has been exchanged with'the Govern­


11 ment of Luxembourg for the purpose of 'identifying the cases 'in conflict with that country.

I 

In addition, studies have been made of the desirability of an iJ;ltercustodial agreement 

With Mexico. 	 ' 

During the fiscal year extensive negotiations were conducted with The Netherlands 
Government, for the purpose of resolving differences of interpretation of the Brussels' 
Ag~ement'and to work out the application:o~ ,the Agreement to specific ,cases. ,Agreemen~ 

',was reached bet\oreen ,·the representatives of both goverrunentsresolving the majo~ problems, 

.but'as.of the close of the fiscal year formal approval had not as yet been given by either 


.~) . • government'.. ' 

t, a 

i> 	 FOREI(}N FuNDs CONTROL,·i-'r 

fA Wo~ld War II blocking controls pursuant to Exec~tive Order 8389,' as amended, con­
~1 tinued over the, war-tinie, assets of Iron Curtain countries' and their nationals. More ape .. 

l~ cifically, blocking was maintaiIted over property of (1) Bulgaria, Hungary, '. Rumania and
It persons in any of these countries on January' 1, 1945J (2) Czechoslovakia, Poland, EstOnia, 

~ Latvia and Lithuania. and persons in any of. these countries on December 7, 1945 and (3) 

f'!. Eastern Gemany and persons in that area on Deoember 31, 1946. In general property ac­

. !, ' quired by these countries .and their nationals after these dates is not blocked. 
I . 

\1 	 ' ' 
~' During the fiscal. .yearfurther progress w~ made in' the Scheduled Securities Pr,o­
j~" gram, designed,to aid and restore to their original owners securities which were lopted 

.~':i . from occupied co.untries by Nazi Gernianyduring the war. The Netherlands Government on 

i;T behalf of itself and the or:l.g:inal' mmers has filed claims under section 32 of the Trad... 

J~ ing With the" Enemy Act, as amended~ to many of the scheduled securities of, United States 

rij issue which ~re vested by the Attorney 'General:. Progress was made. during the year in 


. 1,',,1 developing procedures in aocordance with the Agreement between the United States and The 
.~~ Netherlands of January 9, 19$1 to facilitate the ,resolution of these claims. Some of ' then secUritiesdepol>ited with the .Federal Reserve Bank Were remOved from the scheduled: list 

~Iit . 16/ For ~ fUl~ disoussion of this subje.ct, s'ee Annual RePortt" Office of Alieh Property,

~i Denartment of Justice, fiscal ar ended June.30 1954, pp. -8., ", 


1 0 U. S. C. App. , OJ Executive Order No. 102 1 • F.R. 4639). ' 

I, ISI SeeAunual Report, Office of Alien Property, Department of Justice, fiscal year ended

II Tune 30t 1954, p., 7. 
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during the ,fiscal year upon information' satisfactort''to'the' Office that the depositor I 
Ithereof was a bona fide purchaser for value , or'that the conflicting cla:ilns to the ",' , I 

security, were settled. Blocking restrictions were ,mairitainedon scheduled seourities \, 
of 'for.eignissue subject to Oeneral Ruling No.5 in order t6assist the efforts of i 
foreign governments in recoVering the 

• 
securities for ,their

,J,
original owners. , ; 

I 

PUBLIC LAW 285 PROGRAM, 
'\ 

Under TitlaII of the International Cla:ilns Settlement Act of 1949, as amended, 
by Public Law 285, 84th Congress, First Sesf!ion, approved August 9, 1955,!2I the Presi· 
dent,' or his designee, is authorized to vest all blocked propertY'in the Un1ted"Statea I 

owned directiy or indirectly by the Governments of Bulgaria, Hungary and RtlInBnia: and their 

nationals, except blocked property owned dire'ctly by natural persons. SUch property' is'" 


'.,j, to be,liquidated a,s expeditiously as possible and'the proceeds thereof covered into the 

I I;q Treasury atter completion of the administration and adjudication of claims and suits With 

" 

respect thereto, as provided for in Title Ir. '!S!l ' , 
By Executive Order 10644, dated November 7, 1955,' '11/ the President designated, ::'1 


1,,1 the Attorney General, or the 1atter l s designee, to perform the' duties under Title II of ' 

"'1 the International Clnims Settlement Act of 1949. The Attorney'Generalls Order No. 106-",
\ ill ! dated November 23, 1955, 22/ designated the Assistant Attorney General, Director, Offioe
Ii: of Alien Property, to perform the duties andresponsibllities in the administration of 

.,' Title II.' " , 

1'1 

, ; ~ \ 

Under Title III of the International Claiw$ Settlement ,Act of 1949, as amended, 
the Secretary of the Tt'oasU!'Y' is authorized to cover into funds known as the Bulgarian 
Claims Fund, the Hungarian Claims ,Fund, and the Rumanian Claims Fund, the funds attr1b. ' 
utab1e to the respective country or its nationals theretofore covered into the Treasur,y 
by the Attorney General pur~mant to Title ,II of the International Claims Settlement Act 
of 1949, ,as amended. Those claims funds are to be the source of payment in respect of , 
adjudications made by the Foreign Claims Settlement Commission in favor of eligible 

, I American nationals against nuigariaj Hungary, and Rumania as provided for in Title III of 
, I 

, the International Claims Settlement Act of 1949, as amended~ 
: j' 

Under the for.egoing .program, it is expected that the, Office of Alien Property Will 

issue in excess of 200 vesting orders taking title to blocked property valued at approxi­

.: '. mately $2?,000,000." ,,' , , " " , , 

" ' 

',1' 

I' 

,i.', 


19/ 69 Stat. 562. 

20/ For additional responsibilities by the. Office ,under Title II, ,see supra, p. 4.

TI/ 20 F.R. 8363. , ',' ' ',,'
m 20 F. R. 8993. " 
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, GENERAL DESCRll'TIONOF CONTROLLED PROPERTY 

This chapter presents descriptive and statistical information ,in su:mm.ary form re­
I' 	 lating to' the properties controlled by the 'Office of Alien Property. Excluding blocked, 

foreign assets:, 11 controlled property is divided into two categories: ,(l) vested property 
and (2) property held in safekeeping. Since ,the latter is very small in relation to the 
former, all of the statistical tables and most of the descriptive summaries in this chapter 
concern vested property. 

'VALUE, OF CONTROLLED PROPERTY 
, 

Property administered by the Off,ice has been evaluated in, two ways for purposes of ' 
this report, namely total pr~erty controlled and net esuity vested.. ,Total propertt con­
trolled means the total amoun of property over which the Office exercises .controlhrough 
vestiiig and safekeeping. Net esuity vested means the estimated value of the vested prop­
erty actually held by the Off'Ice oCllien Property on the indicated date. ' ' 

As of June 30, ,1955 total controlled property amounted to $405,4l5,ooo. ' Of this 
amount, $268,383,000 represented net equity vested. Y The $137,032,000 difference repre­
sented, (l) $3,573,000 of property held in safekeeping, and (2) the $133,169,000 ~ference

I~ between the total assets of controlled business enterprises in which interests have been 

t~ vested and the estimated net ,value of'these vested interests. 


, , 	 ,'. 

ProPerty Not Included iIi Et,"alUations, ,,' . ", ' 

There ar.e somet~es of property (~tangible)'held by the Office which have' not 
been included in the valuations of total co.ntrolled property or net, equity, vested. Were : 
it pract:i,.cable te·value these prOperties, the amount shown for net ,equity vested woUld be 
higher~ The following sU.mma.rY iIidicates the munber of these properties held as of June 30" 

"lS: 

Ii.r', 


Type 'of propertl 


Patents••••••••••••• ~-••••••••••••• • ' •••••••••• ~ ••••••••••••••••• e••• 
Part interests in patents..............................'•••••••••• '••• 
Patent ·applicationS.' •••••••••-••••• c: ••••••••••••••••••~....... G ••••••• 


Abaridoned patent applications •••••• ~ • ' • .; •••••• ~ .'................. , ,' •• 
Unpatented iriventionS., ••••••••••••• ., •• , ~ ••••••••••••••••••••••••••• 
Copy:rigbts•••••••••••••• ~ 4.. ~ •••••••••••••• -••• '.............. I.e ••••••• 

Tr'ad.e-ma.rks•••••••••••••••••••••••• ~ ••••••'••••• •••••••• ,'••••••••••4 

Interests in patent contracts ••••••••••••• 0 •• , ••••' ••••• '. '••• , ...... .. 

Interests in trade-mark contracts•••• '~ ~ •••••••••••••• ~ •••••• '•• ~ •• '. ,
It Interests in copyrights contracts ••••·."., •••• ~ • .; .................. . 

, Motion picture film {OOO' s 'of feet) ••••••'•• ., ................·••••• , •••
!I 

, . 

Number of items 

11,587 

270 


1,675 

523 

800 

511,000
311 
339 
17 

437 i 
34,757 I 

\; , Also excluded,f'rom th~ evaluati~~: of property are assets, either directly vest­
~ ed or owned by business enterprises in whiCll tl~e Office holds ,substantial interests" which 
If are located in what was formerly eneI1\Y' or, ene.m;J"'QC~pied .CQ'Untrl.e.s" _and..which..are ,known 
~ by this Office to be, withou~ value (paryicularly true for companies in liquidation). ' 

~ y. For details of th~ blocked foreign pr~~erties program, I, pp. 7-8.see Ch."
\: Y Property ~emaining from \'lorld War I is excluded from these figures' and is treatedsepa-
I) ,rately. See PP. 18-20. ' " 
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,NET EQUITY ~STED 

In this 'section of the ,report, net.equity,ves:te.d_M 9f ga~el3 ~f v(;s:t~g ~~th~, 
total value of, all vested property: valued',as of the dates ,when vesting occurred, without , 
regard for any disposii:.ions made of the property .subsequent' to vesting. Net equity vested 
as (jf JUne 30" 19" mellrlS the value, on this date'of the vested property still held by the 
Oi'iice,8£terc~esill the'value of tlleprOpertY siricevestinga.nd 'dispositions "thereot• 

. '. . ~ '. .' . " . .' "", . '. -	 .. ' . . .: .. ~,.~ , """-> 
... : '.' ~ 

," ""!': :,'." ",. :,: 	 " -..-.' ' 

" Table'j shows net equity vested:by types of property as':ofdates of vesting andy' 
as' of June 30, 1955. The first, column in the' table indicateE.' the types and values ,of ,all 
vested properties as of their dates, of,vesting~ ,,: The se,cond ,column presents the values of 
the properties as of June 30~ 195.5si1llhelcl"'bythe Oi'fice.' Reflected in the latter , 
values,~echanges,since,dates of vesting including .appreciation, write-ofts of worthless 
property,' s'alesand liquidations, aiiddispositionS.lncOnle from Vested property is re­
fleOt~d· :i;D. the'~irst figure m,the: second':colUmn::ca1l~d:ucashllit, ,:"' 

.,' " . "', - "" ., ' , .. ' ., .. '­

';','.. , 

i, Changes' 'in l.J'etEqUityVested ,.,' 
'" " 

, '.Total net equity has declined from ~393, 779,000 as of dates, of vesting to 
, $268;j83"OOO'as~,o.f,June30,·1955.,The factors'responsible fQrthe$127 ,07"QOOdecline 

are ~~~~,'intable 4., The In0re intportant:r:easonsfor'the:reduct:Lonin neteC!Uity< ~ere: / ,:' ! 
(1) , the transfer 9ffunds, to the. War, Claims Fundi pursuant'tbthe vlar Claims Act of 1948;::'0' 
as a.meniied,' amounting to ~~225 ,000jOOoj(2) the'retu.rii. of property to 'successful title :and'~" 
debt clairilants in the' amount of ~3,,037 ,000j "and (J) the>use' of funds to defray theadndn';'" 

,I 	 istrative expenses of the Office in the amount of $44,,566,,000. 'J/ ,The d.ecline ,in net : " ,, 

j! P 	 ~t;lquity was offset substan:t;ially by the appreciation of vested:iD.terestsinpropertY,aDioUrit...i.l :"I; 	 ,ing to,approxiffia~ely $154,827,000 and by income from vested property amounting to ' 

$63,8811 000 s,ince elates Of vesting. ' ' " , 


. . . .~.

,I 

,I 
." ,Table:5"shOws the varue ofves~d property retUrned to nOnhostiie f onner OWners .:' " 


by ad:ni1nistrative'or judicial actiOn; classified by b.ationality of former mmership ana."' ';,:;, 

by types of property. ' The value of vested property returned is computed 'at the time of' 


" 	
return." It does not include payments made to dept clairitant~. " 

, i 

I' 

, 
[ : 

I 
'I 

IJ/ Tne, Office has, actually e~endedthe ~um of ~49,300,000,on aciminist,rative expenses as !
'of June 30, 1955. H,owever,· smee ,vested' property funds Here used in the amount of' , ' " 
$44,,566,000 'only; due to the fact ,that approxillla:tely $4,0001 000 was authorized to be ex-' 

! 	 pe,nded. f!orn Wo;rld War I Ac).ministrative Expense Funds and appr'oXimately $734,,000 was used ' 
\ 	 from ml.scellaneous receipts and revenues ..Iithout diminution of \'lorld \var II vested property" 

for purposes of determining net equity ,vested as of' June 30, 1955 the $~ 566 000 figure ,'~
is used.' 	 ,~ " , , 

'i' 
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Tab'.e 3.---NET EQUITY VESTED~ MAR. 11; 1942, TO JUNE 30" i955, CLASSlFIED BY TYPES OF 
'. PROPERTY, VALUED AS OF DATES O~ VESTING AND AS OF JUllE 30,,1955 

. . : "[1n thousands or .dollarY '. 

. Types of·property­
, :t 

Interests in' vested business enterprises: 
Stock.................... t·••••••••••••••••.••••••••••••••'•••• 
Equity-in enterpriseswhoae assetsorex~ess assets have. 
been vested•••••••••• ~~ .•·.~·••, •• · ••••••:.... !.f!.•••••••••••.••••• 

Partnership interests ....~ •••••••••••••••••••••••••••••••••• 
other proprietary interests................................. . 
Bonds ••••••••••• ; •• '. "••.• ~ ."~ ••••.••••••••• .; •••••••• '••• .-••••••• 
Notes and accounts' receivable••••••••••• ~'. ~ ............ ~. ~ •••• 


Total••••• ~•••••••••"•• -•••• __••••••••'••••••• '••••••••••••• 
~ 

Royalties on patents, copyright~, and trooe-ma,rks (accrued 
prior to dates orvesti:ilg) :...... .... 

patents~ patent applicaticms, and patent.contl'acts••••••••• 
Copyrights. and copyright' contracts •••••••.• ~ ••••••••••••.~ ••• 
Trade-marks and .trade-mark contracts......................... 

Totai••••••• ~ •••••••• ~ ~ •••••• ~ ••••••••• e .•• '.' •••••••••• 

f" Personal property: . , 

;:' Tangible pe~sOJ1al property••.•.• -I.•.............................. 

.~ Stocks (rniscel.laneoua) •• ~ ••••• e'•••• .;.••:~ •• ' •••••••.• ~' ••••••••• 

Bonds••••••••• II. ,'. ~ ••••• ~'•• ~ ••••••••••••••••••••• ~••••••••• 
other se.curities (c·ouponB"etc.) •••••••••••••••·•• ~ ••••• ; ••• 
Mortgage pa.:rticiipatioIl3 ........................................ ~. 
Bank balances....... ~ ••••••••• ',e •• ~ •••••••••• ,' ••.•••• ~ .:•••••• 

Currency- and coin•• ;·••• ~·~;·~·•••••••• ~ ••••• ~ ............. ~ •••• 
Notes, claims, and credits·•• ; •••••••.•••••••.•••.•••••••••••••• 
L11'e insurance and .annuities•••••••••• .; ••••••• ~ ............. . 

j •. 

Total•••••• ~ ••••.• , •• : '.:'•.•.••••.• '~ .'••••"•••'•••••••'.,••• ~ •••••, 
, ' .' . 

Interests in estates and .truSt~: 
Decedents '. esta.tes•••••••.•,....~ ••••••.••••••••••.•••."••••••.•••• 
Trusts under willa ~ • ~ ••• ';:. ~ ..........................."•••••• 
-TrUsts inter' v~.vQs ••••' •• ·~',~ '~"., •••••••• ~ ~ •• _ •••••••• i •• ••• '•••••, 
-~ua.rd.1anship 'esltates ~ ••••',~:'~ ~ .' ~ •••••••••'•• ~ •.' " ••••• ., ••••••••I 

I Total••••••••'••• ~ ••'.,~.:~ '~ ••'•• ~ ••'. e'~' •• ~ ~ .............. e •••• 

, , .'

I . . .:~.'. . " . . , .

I Grand to~al.,.·." ••• ~ ~~~'~~'•• : ••• ~ •• ~ ....~. ~. ~,~:", e"~. e e •• e •• 

As or dates As or. June 
or vesting 30, 1955 

.........'.... 11 57,474 


1l0,664 113,,495 

49,057 .4,371 

167 
 '6 
50 : 

582 
11,072 1,877' 

171,,592 119,749 

10,222 
1jl08 

745 

.............' 

•••••••••••• 
• ••••••••••• 

12,075' 

7,499 1,359 
1,174 356 

16? ,',. 1,196, 

8,835 . 2,911 


1,389 2l$ 
23,150. .51,,098 
9,447 . 6311 

152 "242 
488 47" 

34,891 466 .. 10,,128 
26,,829 767 
3,946 432. 

...110.420 59,578 

37,110 2,687 
33,089 14;961 
15,~91 8,039

, 1,711 228 
87,801 25,9]$ 

3,056 2,7$6 


393,779 . 268~383 

y .l'nese rigures. a:re net 01' cu.rect expenses' 1mmediatelY' .borne by the vested pro};)erty-. Cash 
assets of vested business enterprises are excluded inasmuch as they are reflected in the 
valuation or "interests in vested business entei'pri13es." . 

32423~ 
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,Table 4.---CHAi'l'GES IN NET EQUITY 	VESTED, NAR. U, 1942, TO JUNE 30, 1955, FRat1 DATES' OF 

VESTING TO JUNE 30, 1955
LIn thousands of dollariJ . 

l'I . 1 
I Net equity. as of dates of vesting••••••••••••••• ~ •••••••••••••••'••••••• ~ ••• , •••• $393,779. 

·1 ADD: 
l~et appreciation of interests in business 


enterprises. • • • • • ... ••• •.• •• • • • • • • • • • • • • • • •• $ll~,9S8 

. ,I 'Net appreciation of interests in real and 


i personal property•••• ',' "" " • " •• "••••••••• ,; • 35,869

'I Net, income on inte:r;-ests in vested,property•• 63,881,


" . 	
$218,708 

LESS:" 

Property. returned to nonhostile persons ••••• ..60,440 

Debt claims paid............................. . -2,597 

Funds transferred to 'i-Iar Claims Fund........ . -225,000. 

Funds tl'ansf(UTed to the, 'l;:~asury Department 

pursuant to Lombardo and reverse lend-lease 


II I· agreeme~ts •••••• ~ • e.a •••••• ~ ••••• til •••••••• '•• 

Property turned over to foreign governments 
per intercustodi.ai agreements•••••••••••• ".' ,-300 


Direct 'expenses not allocated to, specific' 

" t:y-pes of, property 11•• '~ ................. ~ ..... :-9,941 

Conservatory and. administrative expenses: tI 


.Allocated to specific alien accounts •••••• ;"18;406 
Not yet 'allocated•.••••••,•••••••••••• "••••'. -26,160 

'il II 
'I -344,104

.Ii " 

n J 

Ii

[., 
I ;, 
\ 

I ,.Ii', ~ I 

,'.
I I 

: i 

:p': 

Total conservatory and administrative 
expenses••••••••••••• ·••••••••• •••••••••••$49,)00,000v 

LESS: wiscel1aneous revenues, receipts, ' 
anU Hor1d Har I Administrative 
Expense· Fund........... 0 ...... ~ ..... . 4,734,000 

Conservatory and administrative expen­
sesderived from 1tlor1d War' II vested 
prope~y. ~ •••••••••• ~ • ~ •• • ,..........,••••• 44,566,000 
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Table 5.--PROPERTY RETURNED BY ADMINISTRATIVE AND' JUDICIAL ACTION, MAR. 11,1942, TO 
. JillIE 30, 1955, CLASpIFIED BY NATIONALITY OF FORl1ER CWNERSHIP Y 

["In thousands of dollary , .. 

Type of ITotal 

60,440 

34,503 

7,083 
4,959 


. 1,676 

6;398 


5,821 


." propertyi. 

; 

Total............. '. 

Cash•••••••••••••••••••••• ~ 
Interests in vested busi­
ness enterprises•••••••••'. 

Royalties on patents 'Jj •••• 
Real property••• ·•••••••••• ·• 
Personal property•••••••••• 
Interests in estates and 

r ~ truats••• '..................
I, l 

if 

, 
; 

Oer~ 
lI'.AIl 

27,934 

18,254 

2,677 
,>9 

515 

4,,742 

1,487 

Nationality of former ownership 

Je,p­
anese 

4;034 

2,974 

60S 

346 
109 

•••• e-••• 

Ital- . Hun­
ian gar­

ian 

15,,940 . 2,159 

7,399 599 

3,,593 

,797 8 
1,415 

2,736 1,552 

Rwna­ Enell\Y'Bul­
gar­ occu­nian 
:ian piedY 

10630S. 9.960 

108.242 4,927 

6 
~Q ••• 4.900 

10 :~ ...~ 
132 

1.......
~ 

'.. . . . 11 Does not include debt claims paid to creditors ,of former' owners'of vested property. 
'\J\f' 7// The category ene11'\V-occupied included interests as ~ollows: .French $71..102,000; Danish 

il,2321..900; Norwegian $263,(JOO,; Polish $8,000,; Dutch $3281000; Belgian ::pl07,000; 'Luxem-. 
It . bourg $00,000,; and Czechoslovakia $260,000. ". 

3/ Represents certain accrued royalties in the han~s of third parties whioh were assigned 
to claimants upon return of certain patent propertl.es. . " .. '. . , 

Nationality of Former Owners 
j;', 

.' . Table 6 classifies n~t equity vested by nati~ality of former o~ers as' of dates 
of vesting and' as or June 30, 1955. Table 7 presents the changes in values' of properties 
vested from nationals of each country together with all deductions therefrom from dates of 
vesting to June 30, 1955., . . 

, ',' ", . 
Cash Income from Vested Property 

The orfice received $4,809,000 as gross income from all vested propi.irtyduring 
the fiscal year 1955, some $350,000 greater than that received during the fiscal year 19S4. 
The increase was primarily due to the larger dividends paid by corporations in line with 
the general high level of business activity whose securities are held by the orfice.. The· 
allocation of oash received as .income. on vested property is shown in table 8 classified 
according to the type Of property from which the income was deriv0d. .' . 

Cash Proceeds'of Liquidation and Sale 

. '. Cash lPr~ceeds from the sale and: liquidation of vested property during the fisoal 
year :1955 amounted to $14,358,000, mBldng a grand total 80 received of.$314,46l,OOO before 
deductions for conservatory and administrative expenses directly.allocatedand direct ex­
penses unallocated. The awn received. during the fiscal year was approximately $1,,900,000 

. greater than that received during the fiscal year 19540 Data on the proceeds !romsale 
and' liquidation of :vested property are shown in table 9 classified by type of Pr<JP.erty
liquidated. '. : . .' , . .... . I, . 

, I 

,", 
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Date of valuation and 
t~e cd' property' 

" 

Valued as of dates of 
,vesting: 

Interests in vested 
business enterprises. 

Royalties on patents l 

copyrights, ar.d ' 
trade.marks (accrued 
prior to vesting) •••• 

Real property••••••'••• 
Personal property••••• 
Interests in estates 
, and trusts••••••••••• 
Received, (gross) per 
intercustodial e.g:reo 
ments ••• o ••••• ¥~oo~ •• 

GrSnd total........ 


,Percent of total•••••••• 
'i 

Valued as at June 30, 
19.55: 

Cash•••• ~ ••• .,'••••'.. a _ •• 

Interests' invested 
,business,enterprise~. 
Royalties on patents, 
copyrights ~ and 
trade-marks (accruad 
prior to vesting)~ ••• 

Real property••••••••• 
Personal property••••• 
Interests in estates 

and trusts •••••'... ~ ••• 
Received (net) per 

-14­

Table 6.'-:"NETEQUITY VESTED" MARo Up 1942, TO JUNE 30,',19$$, CLASSIFlED BlNA~~ONALITY OF " 
, FORMER (lVNER$HlP, AS OF DA'l'E~ OF VESTING AND AS, OF JUNE .30, 19" ,. , '" 

IJ:n. thousands of, dollary , 
,,"- )" 

Nationality 6f tormer ownership, 

intercustodialagree­
ments. $ ........... I' .... 


Grand total ' 

Total 

; , Hunga-Italian'J~.Ger- , 
rianmany an!3se ) 

.527,614llO,180171,592 .5)~244 
I:, ' 

1,130 ' 199),8:59 , 3,12,07.5 
7801,927 .57,6,635 .5,976 

9,801 'l:~309UO,420 98,172 239 
I 

'836 ~,026 2,37276,8.5167,8q1 

_ •• *;JO".a.......
3,0563,0.56 '*~.":' •• 

15,8.59 " , 2,919 6.5,813300,096393,779 

16.. 7:, ' 4.0 .7" 100.0 76.2 

' , 

1,169'290 '266,00.5 36,197~474 
,4,970 ' ~ ...... , .......
114,779U9,749 

, 

-..... ....' ........
•• ~ i'••• ....... 
 • .'••• i • 

" 6,346,3 ........
2,911, '2,38.5' 
4,16659,.578 .5.5,307 97 7 

' 24,4$0 : 10429725,915 944 

2,756 ' G", •••••2,7.56 ........ 

268,,383 467,682 1,.394 ' 1,28046,09.3 
Y 

" .. '.Enem,y 
' ciccu-, Bulge.-Rwna­
p'i6d,rianman 

I: 

, 
," 

•• eo •• o.4975 

6~8a2',11 
69 4 .'...... 

44$2.5429 
" 

uS 1.59.5 

........ 
 .,.0.' . ... G'," • 

645 " 7;3261,119 

.) .2 1.9 
," 

1,797679 491 

.., ............. 


• .. ., Q ••• ,•• e ..... ....... 
 • ...... 00.... .. 
1 
~ 

0:0 •• It ••.......
~ 
88 ,O' •• iOlQ~'32 

....... 
 ..... .~ 
768 529, i,197 

1/ The figures in this column include app,ro:x:ima:I;~ly$2;Soo of property formerly owned by resi ­
dents of Austria, Sudetenlandj and Danzig who were regarded as nationals of Germany at' time of 
vesting. . ',' , ' , " ,," 
,2./ Funds for unallocated' administrative expenses and the War Claims Fund transfers ($2$1,160,000) 
have been deducted from this figure~These funds have not ,been allocated to, specific alien. , 
property accounts and, as Ii consequence, have, not been deducted .from the nationality COlUll1llS~ The 
.totals ,of all nationality columns, therefore, exceed the $268,.383,000 net equity vested as of, 
June ,30, 1955, by $2.51,160,000, consistiIlg of liar Cla:Ur!s .Fund transfers in the amount of 

$22$,000,000 and administrative eA~enses not yet'recovered in the amount of $26,160,000. 
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)1e 1.--..cHANGES IN NET EQUITY VESTED, MAR. 11, 1942, TO JtroE 30, 19", FROH DATES OF VESTING 
TO JUNE 30, 1955, B1 NATIONALITY OF FORMER amERSHIP ' , 

. , Lrn thousands of do11a:ri/ 
,. 

Nationality of former ownership ,. 
Total EnemyType of, property 

&una..;. Italian Hunga-Ger- Jap­ oocu-Bulga" 
anesa nian rian piedman rian 

it equity vested as of dates ' i 

>f vesting•• '•••• " •••••• ~ ...... 
 ,2,919300;096, 65,813 ,1,119 645 7,328393,179 1518,9 
Ldd:I; Net .appr~ciation of inter-

i, eats in vested business . 


;< enterprises •••••••••'•••••.• 
 (2,184) 6118,958 ......120 i 129 1,004 .3 
, Net appreciation of inter­

ests in real and personal
t~.i 	 •• (58)property•••••••••••• oo~o 11,216) (36)41,448 . (267) 35,869 0) 1 
. Net income Oll interests in 
!~ vested property••••••••••• 63,881 52,085 2,301 183,108 1 ,,419949 
f

i. s~b-total•••••••• e ••• 4.0 ,19,7,8612,487 191704 3,838 l,O~2 643 12,748 
Less: 

Property retUrned to non­

54.. 714' 

~f hostile·persons••••••••••• (30,)(60,440) (21:,934) (4,034) (108)(15,940) (2,159) (9,960)E' Debt claims .paid•••••••••:•• (2,597) (ll)(1,759) (45) (1)(773) (8) 
Funds 	transferred to War 


C1e.iJns .Fund .!/ .•.......... 

... 41. 

225,000) ........ 
• • • • 0 •• ........ 
•• 0 •••• • ••••• e 

I Property, turned over to~i 
.,:foreign governments per 

h (300)l' 	 intercustodial agreements. (300) ••••• i:i: • ....... ••• ctO • ••••• 0• ""'41' 
Funds transferred to thef# 

,. 	 Treasury Depa:rtment pur­
suant to Lombardo and 
'~ 
reverse 1end-~ease agree­

'., 	 ments•••••••••• 0 ••••••• It •• , (1~260) ......... 
 (835). .....~ (42,)
Direct expenses not allo­

o •• oeC:0 •• "'.H !t •••• 

, cated to spec:ii'ic types of
~ 
, 

) 

.property y ................. 
 . (5).(9,941) .(7,324) (838) (1,166) (221) (4) (377)
J Conservatory and adminis­ . 

I, trativeexpenses allocated 
r to specific alien property
Ii. accounts Jloo ••••••••••••• (18,400) (14,759) (2,976) (358) (1)(127) (4) (181)

Conservatory and adminis~W 
trativeexpenses 'not yetIt

I; allocated 1I••.• ~ •••.••••• (27,160) ••••• ea • ....... 
 ........ ••••••• 
• 0 ••• .'0 ••• 0'.' 1.1" 

I 
r~ 

Net equity vested as of June' 
30, 19" ·11•••••••••••••••••• 268,383 467,682 46,093 1,2801,394 768 529 1,797 

I~' !/ Total amounts only are .shown inasmuch as the charges have ,not been allocated to specU'ic 
I~ alien property accounts, and therefore have not been deducted from the nationality co1wnns. The 
r'" totals of all the nationality, columns, therefore, exceed the $268,383,000 net equity figure re­
I~ lIl8.ining as of June 30, 19,5, by $2,51,160,000, consisting of Wa:r Claims Fund transfers in the . 
~,t: amount or $22,5 ,000,000 and administrative expenses not yet recovered in the amount or . . 
I~ $26,160,000. '. . " 	 . 
I! Y. See footnote 1, table 4, p. 12. . , . . ' 	 '. 
1. if See footnote 2, table 4, p. 12~ 
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Table 8.---GASH INCCJt.!E ON PROPERTY VESTED, CLASqlFDm BY TYFF. OF PROPERTY, MAR.ll, 1942 TO 
. JUNE 30, 1955. . . . . . 

liOTE.-These i'igures are'rlet ~t d:h-ect eXpenses paid in connection with the ~ration ot the 
vested property during the period or the Office I,S. ownership. The classification according to 
type of propertY-is based on the form in which the property was held at the t:iJne the income' was 
produced. For exampie,.cash income from real, estate distributed to the Attorney General as a 
result of vesting an interest in a trust is classified :as income from real estate. 

July 1, 1954 Mar. ll,1942 
Type of properly' to June 30, 1955 tc! June'30, 1954 

'. ' 

Interests in vested business enterprises: 
Stock••• • ' ••••••,•• ~ ..................... . t;19,652,622.02 $229,641.81. $19,422,1t10.15 
Equity in enterprises ·whose assets of 

excess assets have been vested•••••• '.' '4,244.24................. .' 4,244~24 
Partnership interests •••••••••• ·•••••• ~. 313,265.61 ••••••••••••••••• 313,265.61 
Other proprietary interests............. 1,231.)6 ••••••••••••••••• 1,231.36 
Bonds•••••••••••••••••••••••••••••••••• · 1,016,366.24 983,538.41 '92,621.63 
Notes and accounts receivable... •••• ••• 98,313.00 1,585.21· 96,161.13 

--~~----+-~--~--~~-----------
Total••••• ~ •••••••• '.' • • • • • • • • • •• .. •• =2::1=,=.:2=1::2=,=10:2;.::5=3*==1=,=.:214==,9=.:6='=.=5='~==1=9=,=99=1=,=1=3=6=~=98=. 

Royalties on patents, c'opyrights, and 
·trade-marks (accrued subeequent to dates 
or. vesting): 

Patents, applications, and contracts... 19,569,8n.26 . 969,096.iO 18,600,11,.16 
Copyrights and contracts............... 3,31.6,182.53 116,31,.41 3,110,461~06 
Trade-marks and contracts.............. 1,240,126.0151,S36~15 1,188,589.32 

I---~~~~~----~~~-+--~~~~~ 
. Total~ •••••••••• ~ ............ ~ ••••• ~. 24,156,719.86 1,196~948.32 22,959;831.54 


Real property: . , I========*=========~======== 
Real estate•••• ~~...................... 1,~16;251.14113,121.93 l,862,523.8i 
Mortgages•••••••••·••••••••••• ~......... ]32,n1.13 .. 4,939.28 121,,112.16 
Ground rents, leaseholds, and other 
interests......... ....... •••.•••••••••• 260,269.88 42,950.95 211,318.93 

1-------~----4-------~-------+------~--~-Total...... ..... •••••••••• ••••••••••• . 2,369,233.35 161,618.16 '2,201,615.19 
I========~==========~=========Personal property: 

Tangible personal pr~e:t;ty.............. 21'1,939.41 893.50' 211,016.91' 
Stocks (miscellaneous)................. 6,059,823.56 .. 811,306.71 5,248,516.85 
Bonds•••••••••••••••••••••••••••••••••• · 2,243,902.05 ,18,851.92 1,125,044.1) 
Other securities....................... 301,342.20 63,656.65 231,685.55 
Mortgag~ participations••••••••••••• ~.. 56,581.16 862.69 55,718.21 
Bank balances.......................... 184,854.18 130,111.71 54,136.41 
Notes, claims, and credits.............. 165,885.13 1,914.04 163,9n.69 
Life insurance and annuities........... 198,880.84 49,805.n 149,015.13 . 

r---~~----~----~~~--~------~~~-
Total.............. ~................ 9,429,209.19' 1,517,415.13 7..851,194.06 


Interests in estates and trusts: F=======~==========~========= 

Decedents' estates................. ~... 243,115.0) 25,490.80" 211,684.29 

Trusts under wills. .................... 4,619,886.81 414,523.53 4,205,363.34 

Trusts inter vivos.................. ;.... 1,813,511.55 211,186.21 1,596,325.28 

Gua..-dianship estat.es ............... ~... 37,226.64 900.00 36,326.64 


r---~~----4--------------+------~--~-
TotaJ.......... ·•••••••••••••••••••••• 6,713,800.15 658,100.60 6,055,699.55 


F=======~==========~=========Sub-total••••••••••••••••••••• ~;.... 63,881,125.08 4,809,041.76 59,012,011.32 
~~~~~==~~~~*==C~~~

Conserva-r,oryand, adm:inistrati.v.a.expenaesY (4,026,361.94) (2,211 ,908.44) (1,148,453.50) 
Direct expenses not allocated Y ...... ..•. r-(:...8..::.,_08.,.;2;,.::,.::;.39~6~._80-l___...;(:.;:2,!.;,9;..:3;,;.9..!",.;..87l:.;.;.:.• ..:...16....:)-+_~(5::...,:.;;]J;.:.4::.2,::,;;;5.,;:25:"':.;:0:,::4;!,,} 

Grand NetTota].•• ~.. ............. ••• 51,712,366.34 (408, 132.~h)' 52,181,098.18 

Y l!;Xpenses allocated to speci!1call.en propert.y accounts upon return 0 ... , the vest,ed proptlrty or . 

the payment of debt claims. 

3/ The allocation of a direct expense to the type ot property has proved impractical in certain 

cases in which several types of property may be involved. . 


I 

I 
I 

! 
I 

. -1 
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Table 9.--..cASH REcEIvED THROUGH LIQUIDATION AND SALE OF VESTED PROPERTY, CLASSIFlED BY TYPE OF 
• 	 PROPERTY, MJ\R~ 1l,1942 TO JUNE 30, 1955' '. 

NO'l'E.-Thes6 figures are net. of direct expenses paid in connection with tf!61 sale or li,quida~ion 
r 
i 	

of the vested property or to discharge liabilities incurred prior to vesting. The classif~ca­
tion by type of property is based upon the form in which the property was held at the time of 
liquidation or sale. For example, cash received from the sale of real estate distributed to 
the Attorney General from a trust is classified as proceeds of real estate. 

,, Har. ll, 1942July 1, 1954
TotalType of property • to,J)ll1e 30, 1955 to June 30, 1954 

'. 

$c:,297,1l7.34 , -.$106,333,455.36· 
.. 

Interests in vested business' enterprises:
/,,: Stock............ , ................,•••••••••l' 

Equity in enterprises whose assets· or 
excess assets'have been vested ••••••••• 

Pa.rtnership interests ......... e' •••••••••• 

Other proprieta.ry interests •••••• ~ •••••• 
Bonds•••••••• '•••••••• ~ ............. ,. •• ,. ~. 

. Notes 'and accounts' receivable •••.•••.•• .; •• 
. 133,305,390.24 6,807;600.20140,112,990.44.. Total•••• e ........... A$A ............ 0 .... 


Royalties on patents, copyrights and trade~ 
marks (accrued prior to vesting): }/ 

Patents,. applications, and contracts•••• 5,321,982.64 
Copyrights. and contracts.................. 

5,267,610.17 Y. (54,371.87) 
1,107,601.24' 

Trade-marks and c.ontracts ••••••••••••· • .;. 
Y (3,189.68)1,104,411.56 .•..•.•.....•••• 744,583.15, 744,583.15 

(57,561.55) 7,114~167 .037,1l6,605048Total•••••'•• ~ •• ~ eo '" ~ •••••••••••••• ~, q. 
'. 

Real property: 
Real estate•• ~ ...................... ~ •• ., •• 
Mortgages•••••••••••••••••••••••••.•••••• 
Ground rents, leaseholds, and other ' 
interests•••••••••••••••••••••••••••••• 

'Total................................. 


Personal. property: 
Tangible personal property................. 
Stocks (miscellaneous) ••••••••••• ".....' ... 
Bonds•••.••••• ~ ••••••••.••••••••••••••• ~ •• 
other securities••••• ~'! ••••••••• ~ ••••• ~•• 
'Mortgage participations••••••••••••••••• 

. Bank ~ balances••••••••••••••••• '•••••••••• 
Notes, cla1ms, and credits•••••••••••'.". 
Currency and coin ••••••••••••••••••••••• 
Life insurance and·annuities •••••••••••• 

$108,630,515.70 

22,901,813.55 
178,349.68 

81,567.05 
1,092,880.49 
7;221,806.97 

3,574,526.77 
••••••••••••• "G. ..•••.•........• 

900,552.68, 
. 35,403.41 

19,321,286.78 
178,349.68 

81,561.05 
192,321.81 

7,192,403.56 

7,000,041.281,635,9h6.~ 635,904.14 
1,22),261.9319,249.161,242,5ll.09 

64,818.94ll8,456.16 53,637.22 
719,972.84 8,219,940.b,38,996,913.27 

1,002,103.29 
27,12,,133.63 
19,053,889.83 

223,464.20 
582,009.91 

30,708,045.17 
24,186,857.03 
10,0:54,883.66 
3,502,169.16 

20,~38. 73 
808,200.24 ' 

3,315,428.20 
' 67,283.36 
' 2,1103.32 
694,861.10 
765,257.7S 

• •••••••• 0 ••• t", 

25~170.31 

981,66.4.56 
26,916,933~39 
15,748,461~63 

. 156,180.84 
579,606.59. . 

..	30,013,184.07 
23,421,599.28' 
10,0511,88).66 
3,476,999.1$ 

: . . , 
Total.·••••••••••••••• 0 •••••••••••••:•• 117,048,,5S6.b8 · 5 ;699 ,043.31 1ll~349;Si3.17 

Interests :In estates and trusts: : 

~,c~dents t estates•••••• 0 o. ~ ••••• ~ .....'~. 2$,600,942.42 .·691,594.01 24,909,348.3:S 
Trusts under 'Nil.ls••• ~ •••••••••••••••••• 8,457,954.99 476,236.99 1,981,718.00 
!rusts inter v1vos•• ~.o••••••••••••••••• 

~sh1p esta~a •••·•••••••:•••••••••'. 
.3,389,355.91 

681,1ll.42 
21,599.32 

· .•......•........ 
3,367,7%.65 

681,1ll.42 

Total•••••••• ~ •••• oa •• o •••• ~ •••••••:... 38,129,964~80 +,189 ,430.38 36,940,534.112 
Rec~ived ill cash per 1ntercUstodial' agree­
menta'•••••• ~ ••.• ,.~ •• e· •••••••••••••••••••:•• 3,056,000.00 ............••.. 3,056,000.00 

~tota1•• oo •••••• 0 ...... a ••• ~ •• ~ ••.•• 314,461,,030.41 '14,358,1,85.18 . 300,102,545.29 
'Conserrator,Y and adm1n1atraUve expenSes J/
D1rect e:zpenses not allOcated W ............ 

(14,379,h60~86) 
(1,858,h2k.37) 

(2,$86,896."&) 
· . 331,694.22. 

'(U,792,%2.~J 
. (2,l90/1l8.S9 

Grand Net Total••• ~ •••••••••••••••••• 298,223,116.24 12,103,280~66 286,1l9,864.58 

Y R"Y'"H.i~S on :interests in patents, cop,nghts, and ·trade-marks tlUit accrued pr:Lor to vest1Dg 
are treate(l as pr1nc1pa1. Royalties that, accrued subsequent to vesting are treated 88 income. 

Excess of expenditures ~r cash proceeds.. ' 
See footnote 2, table 8. , , 
See footnote 3, table 8. . ~ 


\" 3242,38 
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PROPERTY HELD IN SAFEKEEPING 

"The atfiCa has .. acql.t1red Solne pro~rlies' WithOUt the issuance Of.vesting ordel's~ ',' 
As 'of ,June .30,1955 the est:lJnated value of irtichprope:rti~s wast3'512.611~. at :this,amount, 
$hl.3,,551 was in cash, $3,,111,592 was in securities and the balance of $41,462, w~ iq'mis- . 
ce11aneous- assets. / 

ASSET~' REMAIN.mG 'FROM WORLD WAR 1 

. TheW01'ld "TaI', 1 as'setsheld by t~ Off1ce'~ Alie~ ProPerly ~. ofJUn8.30,;1955i 

amounted to '$801,999.25.. '. The:rewas a dec:reaSe of $194,818.61 in the book value of the . 

assets cl.uring the fiscal yeaI'. . . . ' '.. . 

A grand total of $,1,,126,,699.2)thro'ugh J\in.e 30, 1955 ~d .been tl'ans~el'ridto the 

Sec:retary of the. Treasury: for deposit in the "German Special Deposit Acc,oug,tn und~ the 

provisions 01' Public ,Law 375, 80th Congress " First Session., WOf this. amount" •.. .' 

$461,912.11 wastransfel'l'ed during the fiscal.year 1955t including $147,,57?20'whioh had 

·been set aside and was 'held at the; begilUUng of the. fiscal )'lIaI' subject to .the call: Of 

the Secretary 01' the Tre8.sul'y for deposit 1nthis account. . . ,. 


German f'u:nda :in the' amount or '$222, 784.59 were transferred to ·the Se~taryo1' 

the Treasury in accordance with the provisions of section 2.$(d) 01' the Trading Withtbe 

Eneni,y Act, as amended, making a total .of $1"b89".$6.8.86 so transferred at the close of the 


· fiscal )'liar 1955. ., . . ..... '." . ' .. ' "":' , 

A total of $118,532 .. 26 was paid on 51 allowed cla1ms during the fiSCal,yeai. and 

168 active accounts were removed and transferred to 13.'on Curtain Trusts or otherW1s.e dis­
posed 01' because the claimants could not belocated,:or. fo~ .other. reasons.. . " . 


at the cash balance of $807,993.25 on hand at/' June 30,'1955, t~' sumoi·$5~tiJ..Q$: 
· is claimed by two alleged Fronch citizens and. $1,380.93.is reserved for payment of' ap:re~ . 

viously allowed French cla1m.Atotalof $b5,,326S3 is c1aJJned by citizenso~ S9-Called, 
"Iron ~ain Countries"., There was also' on hand at the end of the ,fiscal yeaI' .the sum, \, 
of $205,355.62 held in the name of the Austro-Hungarj,an Bank, the releilse of which is .. 
prohibited by the. Trading With the Enemi Ac:li» as amended" to .anyone e~ceptthe liquidators 

, of the Bank.. 2/ . . .. ': :. ..... ,.. '•.. ' .' 
At tnest-art of the fiscal' year1955~ there WEll'lS 1,7 pending claims' filed by al~ 

1eged French natiqnals for a total of $69.,,003.56.; Dui'ing the fiscal year" 18 French ' .. ' 
claims in the total amount of $33 ..099.44 we~ allowed and. paid and 1 claim in· the amoUnt '. 
of $2,601.15 was transferred to the German SpeciC11 Deposit Account as requireci by.. Public 
Lal'l·375. .There we:re also transferred to the Unpayable Balances Account 127 claims in' .. 
the ·total. amount of $26~730.48. Eight claims aggregat1ng$1,384. 78 ve:retransferre,d to.' 

. the Czechos1ov8ld.an Trust and estate and incOme taxes were, paid in the amount 'of 1107 .68~ 

As of June 30" 1955 there remained. in" the French sel'ites of trusts 2 pending claims for a 

total of 15,lll.Q5.. '. " .' '. . . ..... ". 


, , . 

'. At the start of th~ fiscal year 1955.9 12 Austrian claims which had been previously 
allowed were also on our books upon which paymentiilthe amount of $71t051~68 had not . ; , .' 
been coinpl,Qted.· During the fiscal'. year these claims were paid in full. In add:J.tian, . '. 
there wa:re 18 pending Austrian claims for an aggrega1;e amount of $11..440,,61 which vere 
open for action. Of this number,,' 2 claims were al1cn-redand paid.. The sUm of $4,128.71.. 

· representing 5 claims was transferre.d to the. German ~cial' Deposit. Account under Publio 
Law 375 and 1 claim for $24.19 was transferred to the Czechoslovakian Trust.. The bal­. .. ~ 

. . .' . '. 

!if ~i Stat•. 769; 50 Uo; S" C. App. s6c.9.. ' 
21 .16 Stat. 270. '.(50 ·U~. SO 0.. App.. 8eo.. 9(b)(15». 

324239 
I 

http:4,128.71
http:15,lll.Q5
http:Czechos1ov8ld.an
http:2,601.15
http:69.,,003.56
http:205,355.62
http:1,380.93.is
http:807,993.25
http:1"b89".$6.8.86
http:461,912.11
http:194,818.61
http:801,999.25
http:REMAIN.mG


.. 19 ­
" 	 . '. , ' '1..' , . . . ,., 

ance was· disposed d;t by transfer to the Unp~le and UnclaiJnedAocounts Trusts.' At 'the 
end of the fiscal year 1955 ~ there were no pending ,claims remaining and the trust account 
k\l been closed. . 

At the start of the fiscal year,49 c] aims by nationals other ,:than French, Aus­
trian and nationals of tJJe 'Iron Curtain: Countries were pending in the aggregate amount of , 
$65 184.62. Of these,,9 claims we~ allot-red for a total amount of $8,222,,48 and the sum', ' ' 
,of '40,6)9~4~ representing) claims,'was transferred to the German Special Deposit Account, 
under Public Law 375. Fourteen claimS for $10..389.09 were transferred to Iron curtain ' 
Trusts and the baJ:ance was transferred to the Unpayable Balances AccoUnt or otherwise c1is.. 
posed of. On June 30 .. ,1955, there ~re no claims :vending and no ~und.sre~in the 
~~~. , .... , ", ,f 

~ 
During the fiscal year 4 claims in the amount of $1,071.91 werepaidrr~ the Un~ . 

;~. payable Balances Account, 2 were allowed from .the same account j,.n the amount of $3,366.13 .. 
and. 11 claims, not j.nclud.ed :in the, above classificationsi were transferred to the, German, 
Special Deposit Account un,de.r Publ1cLaw 375'in the amoun.:I; of $4,144.•47•.' 

I,~ .' Also at the start of the fisc~ year there was held in the' so-called Chemical . 

~ 
. Foundation Trust, No. 4654~, the sUm ·of $401,)35.11. ' ThiS amount was broken dawn into .. 


l ,6..442 ,units}, 2,610. of which were' German claimed, with 3,649 units uncla1m.ed' and 183 units, 

;~,: claimed by nationals .other than French, Austrian or others behind. the·' Iron .Curta.hi. ,The 


funds were disposed of after deduction of administratiVe eJQ?enses in the sum ¢' ,$8,026.70 '., 

,	~~ by tra.na.fer of the~rma.n units in the amount' of $lS9,350.94 .to the German Special Deposit 
~ 'Aocount, the Unclaimed amount of $222,784.59 t~ the German Special Deposit Account·pur- ' 
" suant to, section ,25(d) and the 183, non-aermatl units in the sum of $11,172.88 to .tOO Un';;' . 
," payable. Balances Trust. There /were no funds remaining in TrUst No. 46542, on JUne )0, ' , 
~.~." 1955 and the accoUnt, is now closed., 	 .. '. ",' " ' , .' 
;,1 The~ wre l'iveind.1ndualtrUsts (the Vol.l.nie~Estate) forGe~,nat1~' ~pen 
,~ on the books of the Ot'fice at, the startof·the fiscal year in, the total amount Of' .I/t' $).3;613.90 and onE,! individual 'German Trust Acc~t of $43)056.oo~ . The' balances held: in 

~. these accounts WE>re>d.isposed of by the allowance of four claimS from the .VoUmer Estate. 

.... , ,T.rustsfor $10,lS2.71 and thetr811sf'er' ,of ,t-he remaining balanoes in the trusts,to the·.:, 

'·GermanSpec!aJ. Deposit Account under Public. Law .375. " . '.' , " , ,.,' ." ~ 

'~, , .', '. There were two pending French claims f~ $S,ll1.ci5 at,tl+eolose Of tru,'fisOal;year 
and one 8lJ.Oired Frenchcla:1m'for whiCh the SUIll Of. $1,380.9) was resemdf01;' p~t.·· . 

, There 'were no other active trUsts. or pending' claims of record.'" ',. " 
" " . , . .' . , .' 

;f ','.. 'From the above description of activities by the 'Qrfice during the fisc8J.year 1955 
t. . on World War I claims" it is evident that the program involving active World War Icldllis .
ijhas oome to a close., ,~ fo11,oid.ng ~ables iildicate theactivitiduringtl1efiscal,~ar .' 
\! of the remaining fundS involving World War I claims and the breakdown of particular assets . 

1$1 COlIIpris1llg the funds." . , , ' ." 	 , , 
~J 
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Tab1e10.';'..;-CHANOES IN WORLD WAR 1 PROPERTY, JULY 1,'19,54 TO,JUNE 30, 19,5,5 


Value at' JulY 1, 19,54••••'••••••••••• 0 ••••••••••._. e· •• ,; .................... y .. '$1,602,877.92' 

. Add: Cash received••• ~ .........~..... ........... ••.••••••••••••••••••••••• ' 4,5,107.84 


tess:,:..., " '., ". 
. .>i;~erit8 ,to' ,c~aimants (51 claims) ~ ~ ••••••• ; 

.';. .,Adininistrativee:xpe.rises••••••'••••• ~ ........ . 
.' Income aDd .estate, taxes•••••• ~ •••••••• o'.... ~ 
'Transfers to German Special Deposit Account 
Transfers to German Special Deposit Acc.ount 

; .for credit to interest bearing U. S•... 
" .,Tri3aaurY Certificates of Deposit.~ • .'••• ~ •• 
.. ', Worthles/3 assets written off••••• ~ ••••••••• 

1,647,98,5.76, 

.:$il8,,532.26 
.,-11,172.06 . 

"....:. :'8,001.,5,5 

-687,266.31 


Value.,at,. June 30, 19,5,5•••••••••••••••••••••••••.••••• ~ ...... ~ •••••••.•••••• ];/ ' .807,999..2.5 

11 Excludes $,57,419 1 820.73 at July 1, 19,54 and $,57,434,,529.22 at June )0, 19,5,5 of' U~t~d 
states Treasury Certi!i.cates of. Deposit which are considered worthless and are; be;1ngomit~ 
teci from.'.the balances above. The. value or .these certificates is contingent upon the tul­
fillmep,t of certain obligations of the aernian Government which have been in defaUlt since· 
1931~, . 

Table ll.:"--COMP~TIVE STATEHENT OF WORLD WAR IPROPERTYHELD~ APRIL 21,1942, , 
•. .'. " . " .. ' .' .JIDm 30~ 19,54, AND JUNE 30,.19,5,5 ,. " 

, 
\ 

1. 
. ~ 

. 

.0:;):.-;:..... : 

III 
".' 

l,1;1, 
I ~1 i 
: ~I : 

\ ~ \\ 
11 

Ii1',1
II 

:,q 
i 

'I 

,. 
!i\ 
" 

::\11 ,. 

I I ., 
\ \j1 

\ 

J 

1',1,1
I,,'i' 

.; 
'I 
I 

\ 

I 
[I 
:1 
I' I 

I,I 
" 

I~ i i , 

,
l' iI ,
'I 
~ \ 1 

1 

;~ I 

:i i , 
n I: 

! 

r 

, 

.it 
I, i; 
: : 

Ii Ii 

11,, 

'I 
" 

!I q
!I 

II 

:i
I 

,! 
1 

,
.! 

:1 

:i 
I 

Type or property April 21, 1942 JUne 30, 19,54' June JO, 19,5,5 

p;'.openy.. in process of administration: !I 
U. S. Treas~·cash••••••••••••••••••••• 
U. 	 S. Treasury cash held subject to call 
for transfer tC) German Special Deposi:t· 
Aocount !:I." ~ 0 ....' 	 11' ~•••••• fI •••••••••••• 

Stocks••••• ~ ••• tt ••• ~ •• " .................. 

BOnq,s•• " ~ • ~ •• ~" ..... '.~' •••• ~ ••••••••••••.• 
Real'estate~ •• ~ •• ~ •••••••••••••••••••• o. 
Mortgages ..............' •••••••••••• 0 ...... 

Nisce11aneous .assets..................... 

$9,,014,30,5~,51 

970,498.29 
72.00 
1.00, 

2'9,91,5.00 
1.5,761.,50 

36.00 

$1,4$2,281.70 $801, 99J.2,5 

1.50,284.44 •••••••••••••• 
6.00 ............ ~. 

9..00 2.00 . 
2l4~00 

• .......... c•• o. 
••••••••••••••
.".........." ~ 

82.78 4.00 
Total••••• 0 ••••••••••••' ••••••.••••• $10,030,,589.30 1,602,877.92 807,999.. 2,5 

.	y. Excludes $,5,5,20J,,923.,51 at April 21" 1942' and•••••• (see footnote 1 in table 10). .' 
21 Represents funds subject to call by the Treasurer of the United States for transfer to
the German Special Deposit ,Account under the Settlement of War C1afms Act of'1928 (4,5 
Stat. 2,54, ,50 U. s. C. App. sec. 9) or 'Public Law 37,5" or both. ' 

,
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I: 
.BUSINESS ENTERPRISES 

VI.; . The Offioe of Alien Property has. vested. oontrolling or substantial. 'interests .in 

435 bus:iness enterprises wl!.ose total. ass,ete at dates of vesting amounted to $407,.114,000. 

lAs of June 30, 195$ the Offioe had under its administration 78 enterprises, both active . 

and in liquidation, with total assets. of $297,374;000, of which $119,749,000 represented . 

the value of the Attorney General's vested interests ill net worth. .' 


It . In the case of. a. ~orporation, .the Of,fioe vested the .eneJll7-awnedcapit8J. stock•. 

Where p&rtt:.erships and other tYlJes of unincorporated businesses were involved, the Office 

Vested the' eneni;y propriet9.l7 interests where the enterprise was partiall.7eneJq-CMied and 

au of the assets where the enterprise was fully enemy-owned. In the. case of banks and. 

tnsurance companies 1n~orporated in an enEmO" nation, with a branch or office located in 
 Ii 
the United States, this Office vested the.re~ing excess assets.after payment of claims 

Ind liabilities in accordanoe with the laws of the state or territor;, in .wliich the insti ­

tution was 10cate~. The. Offioe, in addition ·to vesting ownership interests; also vested' 
 I~,,the interests of enelDl' oreditors. . , '. . 

. r ." '. ..... <iENERAt DESCRIPTION OF V$STED ENTERPRISES. 

Status of Vested Enterprises 
~. ' ,,'.' " ' . '.: . 

. I Of the 4)$ enterpr+ses in which oontroJ.lJ.ng or substantial interests vere vested,. 
, ,',the Office continued 102 as going ooncernswhile the remaining 333 were either. in liquida­

.tion at dates of nsting, . plaoed in .liquidation by the Office or remain· inaotive and dormant. 

Jrfo~ certain raasons. Of. the 102 oontinued.inoperation as active Boing conoerns; 64 have " 

I~:~en sold,' 24 retarnedto their former nonhostlle. owners, and. 1 merged wit~ another vested> 
 I 
:.J\ienterprise prior to sale" The Office has completely. liquidated 242' of the. :333 enterprises . 

~in liquidation, and in additionl has sold b ~ompanies anq returned the 1'8ste4 intere.ts in 
 I: 
i'~!.22 companies' which were in liquidation.. The Office of Alien Propert)" oontinues to bold. .' 
~'controlling or substantial vested inte~sts in 13 aotive going buSiness enterpr1sea '1/ and. 
J651nact~1'8orliq\1idati~ enterprises .as of :June 30, 19,5./ . . '.. '. . . 

•~. The fo11owhlg /JtlIIIII18.l7, arranged according to the nationalitl' at the f~r. owner•. 
~...; of the 43$enterprisea,. indicates the distribution of.·the enterprises'and ths1l' total. useta' 
I~at dates of assumption of control and as of J'lUl8 30, .19$$. .... . ..•... . . . I .... . ..... .... .. 

: 

Nationality of former 
. ownership 

Dates of vesting 

Number '. . 
. of Total assets' 

oompanies 

June 30, 19$5 

Number 
T~ use~•of 

oCll:llp8¢es 
Oel"Jll8D.,••••••.~ ••• 0' • 0 ........". t, • 

Japanese.· ••••.• ~ .... ~.!' ......... 
·Ital,ian••••••.• "•••••••• "•••••• 
othsr•••••·•••·••• ~· •••• o·•••••••• 

. 221 
17$ 
l3 
6 

$290,897,000 
100,715,000 
13;564,000 

' 2,$38,000 

h1 
37 ..... ....... 

•.••••• eo ••• 

$267,120,000' 
.30,25b,ooo 

................ 
.' .... ~..........".. 

;Total••·....·.~ •••• o ••••• b3$ $407,7lb,ooO· 78 . '297il7b,000 .. 

. ~ , .' . . .. .. .' . 

i~l/ Th1sfigure exo1l1d.es oertain minority interests whicb, 8J.thougb'~.U.bltantial v~ue, 
'.> 'lid not J.uat:Lf)" takins euperrision of the particular enterprise.. ...... .. " . 
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!ATTORNEY GENERAL'S nITEREST IN VESTED ENmRPRISES 

The interests of ,the Attorney General in both net worth and obligations of, the, \ 
vested enterprises are shawn in table 12. The value of the vested interests is based upon 
the net equity; concept. Book values, although constituting, the best available basis for " 
valuation, do not accurate],y portray the value of the Attorney General's interest in, cel"'! 
tain of the enterPrises. ' Accordingly, two general types of adjustments have been made, as 
follows: '(1) in determining net equity vested, assets located in former enelll¥ and enem,y­
occupied countries, especially those assets awned by companies in liquidation, have been , 
analyzed and whElre they consist of valueless aasetsawait1ng' write-off on ,the books of the', 
compaldes,have been treated as hoving no vluuej and (2) the book value of vested creditor ' 

,interests has been adjusti;ld to reflecttqe amounts that the Attorney General can expect \ 
to receive upon liquidation of the clllllpanies. ' \ 

, ' 

" After making the above adjuStments, the Attorney General's, net equity in all, , 

vested enterprises is estimated at $171,592,000 at dates ofaasum,ption of control and at 

$119,749,000 as of June 30, 1955. , ' ' • ' , , ' 


, ,An analysis of the $51,843,000 decline in net equity vested from dates ,of, asSump-, ' 
tion of control to June 30, 1955 is presented in table 13. The major portion of the de"'! , 
cline was' caused by, the sale of vested interests in business, enterprises for wh:i,ch' the 
Office of Alien Property received $92,988,000 in cash and the payment of liquidating divi­
dends by companies in liquidation in the ainount of ~4,022,OOO. Offsetting this decline 
to a large degree was the amount of appreciation added, to net equity on vested business 
enterprises totaling $118,958,000.:' , 

. .. . 

Table l2~---NET EQUITY IN ALL VESTED ENTERPRISES, GLASSIFIED BY CHARACTER OF INTERESTS; 

AS OF DATES OF VESTING, AND AS OF 'JUNE ,30,' 1955 


, ,LIll thous~ds of do11ary 


Character of interests As of dates 
of vesting 

As of June 
30, 1955 

Total...... • ' •••• "•••••••••"••••"••••.•••••••• e.••••••••• 171,592 ll9,749 

Interests in net 'ilrorth•••• 4 ••••••••••••• ~ •••'•• .; ••••••••••,••• ,159,938 117.,872· 

Stock••••••••••••••••••• ~ ~ •••••••••••• ~ •• •.•'•••••••••••• 
Equity in enterprises whose'assets or excess assets 
have been ~sted. 41 ••• it ••••••••• '..................... ~"••• 

Partnership interests. 0 • ~ ..... '•••••••••• ~ •. 0"••• '••••• ~ ..~ 
other proprie-I:.ary interests•••••••••••• ~ ••••••••••••••• 

llO,664 

49,057 
161 
50 

ll.3,495 

4,371
6 

••• Q ••"•••••• 

. 

Illterests as credit.or........ 0 ••••••••••••••• ~,••••••••••••••• 11,654 1,877 
Bonds••••••••••••••• : •• 0 ••••••••••••••• • '. D eo_ G •••••• ~ •• 
Notes and accounts receivable••• ~ ........ ~. 0 ••••••••••'•• 

582. 
11,072 

<Jo •••••••••• 

1,817· 

It will be noted that the net equity of the Attorney General represented by 
stock interests in enterprises has actually increased slightly between dates of assump­
tion of control and.'June 30, 1955 deSpite the ,sale and liquidation of stock interests in, 
the interim. Thi~ situation is due primarilY to the appreciation in book value of vested 
interests in General Aniline & Film Corporation from dates of assumption of control to 
June ,30,1955. As of the latter date, the book value of ,the Attorney General's interest in 
this one corporation was valued in excess of $96,000,0001 accounting for approximately 82 
percent of the $117,872,000 representing stock interests in all vested corporations. y 

Y See infra, pp.. 40-41.\ , - ­
I. ' 

t 

I 
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/.! T bl 13.---cHANGES IN NET EQUITY IN AIJ.. vEsTED ENTERPRISES, DATES OF ASSUMPTION OF 

I a e 	 . CONTROL TO ~UNE 30, 1955 . 
I;' 	 LIn thousands of dollariJ 

n r' 


. i:-Net equity as or dates of apsumption or control................................. $171,592' 


.;I}~ w" '." 
"Net appreciation of vested interests••••••• $118,958
·]t Distribution of interests formerly owned. . 


Ii by vested.'estates and trusts..~u........ 2,369 

.,;.,:t, 
.:~. LeSSI 
i: 	 Liquidating dividends in cash and kind paid 


to the attice of Alien Property•••••••••• -64,022'
l~.;::: 
'~ 	 Interests· sold by the atfice••••••••••••••• -92,988
(. 	 Interests returned 9Y the Office••••••••••• -7,083 


Debts paid to the Office in cash and kind. II -9,380 

Transfer of minor1,ty interests in business
t 	 enterprises to miscellaneous stock 11...." . -3,399 

-176,,812~ 
t~: Deduct - direct eJlpellSes incu.rred in 
, .' management and sale of vested interests.. 3,102 

..173,170 -S1,BJ,JIr lie' ~t.>'~ ..sted~~··enWrprlB•• ..;ot-.30. 19S5.,.....:.:;.;....~. li9,749 ..... 

f~ Y Sh8.resof stockrema.ihingatter ~ sale or return of the' substantial ·interests•. 

~. . . . .... OPERATION OF VESTED ENTERPRISES AS GOING CONCERNS.' '. ... 

~ Of the h35 enterprises in which substantial or controliing interests have been 

Ill', vested by the Office of Alien Property, 102 were continued in operation on an active going 


; basis. The sale or 64 companies, the return or the vested interests in 24 oomp!JU1es,. and 

, the merging of 1 concern, leaves 13 companies continued in operation under the control or 

'~ the Office or Alien Prope~y as of June 30, 1955.. 


i~ Consolidated Comparative Balance Sheets 
i· 	 . . . . '. . 
~ . Table 1h gives 8 c6mparisonof balance sheet items of the'13 active enterprises' '.
t in which substantial or controlling interests are still held by the' Oftice, as of. dates ot , i 
i assumption .. or control and'as of. June, 30, 19:55" Total assets have . increaSed from. . 

'; $96,hl3,OOO as of ct,.tes or vesting to $230,033,000 as of June 30, 1955~ '. Total. net wOrth. . 


I
h.a8 advanced from $$6 541,000 as of dates of vesting to $130.611,000 as or June30,l95S. . '" 

i an increase or$1h,13~,000 on. the books of the enterprises.' This increase or $74,136,000' . 

in total.net worth is anal.yzed in table.15 to show the reasons for the change.... . .. ' 


.~/ '. 	 ' ~. .I 	 '.' . . 
l~ The 13 active enterprises still under the control or the at'tice as of June 30, 

ir: 1955 had total operating profits of $71,373,000 while under the supervision. or the at'tice. ( 
<,tat' this total, :p. ..companies made operating protits of $77,,576,000 wb:Ue2 oompaniesMd . 

,Jtotal operating. losses of $203,,000. Capital adjustments on the books or the enterprises 

tl.accounted for a net inorease of. $16,236,oooj While distributions of dividends in cash . 

!':and kind reached $18,7hl,000. .Of the latter figure, the Office of Alien Property .received 

;$8,600,000 as its· share of the dilltr:1buted prorits. . '. .'. 

~ 	 . . II 

" 

32.4244· 
" 

, , 
,."'.~''''~.......,.--.,._~-;".'... - ..--t" , ......._._~ ,"it! 
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Table 14.---GONSOLIDATED COl{f'ARATIVE BALANCE SHEET OF 13 ACTIVE ENTERPRISES IN 1..mICH I 

SUBSTANTIAL INTERESTs ARE STILL HELD BY,THE (lFFlCEOFALlEN PROPERTY AS OF ,,f.UNE " 
'.30, 1955, DATA SH<»m AS OF', DA.'IES ,OF VESTING ANn,'A,S OF JUNE, .30, 1955 ',' " 

,/J:4 thousands o£ doll-aril· 
" 

' ,
ChaDges 

Aif o£ 
Addi­

':refiectedtional' A.s'of 
June,' dates on books inter~, Balance sheet items 

J ,,0£ ',' e,sts ,'" ,.9t,::~~ .30" 19S5 
vested. Vesting 

" 
.,p" " " 

' " "'ASSETS:,!I 
175,381 

Located, in former allied and neutral countries•• 
..... ...~ 104,90070,481Located in, the United states.................... 


, 54,6.$2S4,2;L0442 
J

", ,." ,,-: ,,', . "Located in former enell\1and enemy-occ~ied ...,_ ..... (2.$,490), 

, 

'2.$,490'countries••••.; .'\.•••• '9. Q ••••••••••••• ~ •••••••••• Y 
' ' 1.33,620', : :2.30,0:n .~O ••• 9.96,413,Total:, assets••••• ~ •••••••••••••• ~ .;•••••• ,I (... • 

.•... : .: i'.,' 'LIABILITIES AND NET WORTH 
;.\....:,',Liabilities: 

C>wiJ:li to :residents at the United States•••• "•• ' 37,260, ,24;648:' " ',) ',61,908 
Owing to :residents of former allied, neutral: 


and enell\1-occupied oountries••• ~.~ ••• o •••••• 
 ' .37,.348 
OHingto residents ,at former enem;y countries•• 

\ 1,655 ' '.35,69.3 
' 522, ,22(544)" ;:I:"'~:.~:~· ••••• 

'(679.,':544,OWing to Attorney General: (vested) ••••• eo ••••• ::,:,,;':' ,100 ,4.35 .' ,. 

. 99,.356­.39j672 • •• a •••• 59,464,Total l1abilities•••••••••••••••• o~ ••••• 

. ­
, , . ,Net worth: 

.131028 '-Net worth of solvent enterpri5ea••••• ~ ••• ~ •••• 56,716 74,.3U 

Net worth Of insolvententerprises.~'.......... 
 " ,bS1)" 

' ,
' (176).<1'5) ..'•••• e. 

Total net worth••• o ••••••••••••••••••••• '130,671'J/74,1)656,SU'
: 

2.30,0.33',96,4l.3 133.;620'Total liabilities and net worth.......... 


Net worth of solvent' enterprises distributed 

according to ownership interests: 


Vested 'in, the Attorney General••••••• oo~ •• 
 66,037 '1,166 112,410 
.. Owned :by,others..... ,. 0 ••"' •• ~ .......,~,. e,•• " .'.!' 

45,167 
, ~jl27!? '(1;166) " 18,6181l,529 

, , ' 
," 

" 

U Receivables 'and claims ~'-classified accord1.ng to'locatibn Of debtors; depositS accord-· 

Ing to location of depositaries; and securities according to location of issuers" 


~ ro: ~ eXplanation of the factors producingtbis change, see table 15~" ,'" 
.Controi,'Exereised b;Z; the Oi'fiee 

, , 

. In all cases when the Attorney Gene~al acquired a substantial voting stock :.illter:,;.· 

est in,.a corporation, the vested shares are voted for the election of directors to the' ' . 

extentpermltted by thecorporationis bylaWs. There have ,been 1Ilstances when arrallgenients ' 

we:re'm8de to elect one or more directors when the vested shares rep:resenteda substantial' 

m:1nori~y ,1nteresto 


RespollSlbility for ~he conduct Q.f' the business at' an active corporation rests 
wi~itsboard of directors and officers. Each active business enterpriSe operates unde,r 
a general authorization by the Of.'fice of Alien Property permitting such",transacti~, as " 

. are necessBrT for'the normal functioning of the business. These authorizationsJ) however, 
prohibit' any unusual: transactiOns; such as the sale of a substantial part of the assets ' 

I 
! 

i 

http:accord1.ng
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Of the corporation or the issuanoeof additional capital stook.. Certain specific t)'Pes of 

transactions may also be prohibited by the general authorization, depending upon the oir­
rcumstances in a particular case. Before any probibitedtransactionmq be. undertaken b7. 
the.enterprise &speciala~thor1zation must be obtained from the arfice~ . 

,fable 15._-FACTORSREsPONSIBLE FOR CHANGES IN NET WORTH OF 13 ACTIVE ENTERPRISES m WHICH· . 
" SUBSTANTIAL INTERESTS ABE STILL HELD. BY ,THE OFFICE OF ALIE."l PROPERTY AS .OF JUNE 30, 19S5, 
• DATA SHOWN FROM DUES OF ASSUMPTION OF CONTROL :TO JUNE 30, 1955 ' 

;~ . . . 1J:n thousands of dollariJ ". . " . , . 
. ,AmountFactors responsible for changes 

Operating profits and 10E!ses (atter taxes):. ' '. " . 

Profits of 11, enterprises............... G.·.................... U .• u $7.7,>76 

tess: Losses '0.1' 2 enterprises... 41 ...................... u eo ." ~,' . -203 " 


Net ch3.nge.:~. ~. ~.o·" ~'8"'.'" Ci/ •• Ofl ~.~ .'••••,. ~ ~ 1) ~.~ ee' .... ~ '* ~ .'••••.••-•••• cHnr~'.~· ·177~373 ~" 
,.2. Capital adjustmentS: '. 
~:. Revaluation of assets (including loss.es and gains on, sale 
~ of fixed, assets, ,and changes in expenses and taxes 
,,f. applicable to periods prior to vesting): ,
h: Gains............ ~........... 0•••• It'" 8'.' •••.•• , ........ ., ~ 0 $. 0'.4.. ..16·~S3S. 

{; 'tOsses•••• o-~ II •.~ !ill" ....... 9' •••• II)" ',0' ••••••••••• ". e ~ 0 ~'Q'-." Ofl '.2,299,.. 


Net change.", elf .... a> e ~ ff. ~ .(teO ••••• tl·••••••••••••••• 15 <i li,* ~ Ii I.e ~ ....... ~ ~.ti •.G CI o.,ea 16,236 

Distribution to stockholders, partners, and other owners 
. 	 (including the Attorney Generalh • . . 


Distributed 'protits in cash and kind............................ 5 Q -18,741'. 

.Redemptions and purchases of stock b7 cOllll>anies'.............u..... -732. 


Net. c~geu •• ~ ...... ~ •••• u.'!'~ .... u ... ~•••• o.......·•• ~.,u ...... ~J.~:....·i~~·. -~,413 . 

. . ',' . 	 '. .., ...." .. ..0.-";';" ­

Total·Changes 10. net worth of 13 active'enterprises since " 
dates of assunq>tion ,of control {footnote 3, table 14)•••uu.........o74~136 

~~ ,
:,.------------.....-------..----------~""'"':----;1 	 SALE oF vEsTED. ENmPRISESAs GOING CONCERNS'{j:­
,.... During the fiscal year the'atfice soldsubsta:otial.1nterests1n.4 aCtiVe b11aiJiess 
itenterprises, ~ a . ~otal of 64 sold to June 30, 19S>, plus 1 active compB1i7 .merged with 
~another prior to sale. Prooeeds fl'ODl the .sale of vested .interests in·.activebUs1ne88 ' ... ' .. 
~enterpriSes has Xl.OW reached $92,96].,000 in: ca.sh .ani $7,159,000 in shares or/stock' at another 
~,ve8tedenterpriB~. In addition, theat:.t'ice was left, with small minority·.interests vaJ.n,ed· '. 
f~at apprOxiinately $2",857,000 at dates at sale} at the majority- interests.'l'hese m:1nontT .•... 
",interests have be~Ii transferred to miscellane~s . securities and the. value has been. •c1.edU.Cted , 
.trom the Attorney General's net equitT in busllless enterprises. .. ....; . ..' , 

, .' .: .: . '. 	 \ . '. .'. " .: " ,".. "' ""i
;~ 'l'herefore, as a practical matter, the at:fice has realized.a totaJ.otl102~977'OOO"· .' 
fin cash and additional interests in a vested business enterprise from the .•ale of. ita " .. 
watedinterests 1n,. active business ente1,)r1ses·as of June 30, .. 1955. 'l'h1arealUed tOtal: . 
~comparea with $S7,837,000, the book value Of the aold interests.. at dates of,aSsumpt.'.. iOl1·'~i ,>control b7 the,. otf.ice, and with.$ao1 423,000.; the book val.ue of the sold 1nte~8tsat'" .' 
~date8 of sale. • . . ." ". .' . . . .' .' . . . '. ',. .' .... . . 
. 

~!nt!rRrises Sold ~ Fiscal Year ' 	 . 
i~ . . .' '. . . ,.. '. . . . . , . .•. ";" . '. 
;~. UCHIDA INVES~ COMPANY.---By Vesting Ord.erNo. 478, dated December.·.ll, 1942)'
i~.a.nd. 10265, dated November 2S~ 1947,.the otfice wsted497 and 502 shares'respeotiwlT of " 
~!j'the capital stock of the.. Uc~ InvestmentCompanyi whic.brepresented·allof ~"999'1asued' 
~:.'. 	 ",' , , 

"3'2.·:4 I') A"6I, "J't.. ':J: 

-_ .. --.....,. 
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andcn:.tflt~ capital. st'ockofthe CO~~~Prior to vesting 497 sharesqfstock were 
registered in the' name ,of Waturu',Kitigawa, ;a,:national of Japan, anq. 502 shares were reg1S~ 

, tered pa;rtly in the name of George J.Inagaki ,and partly in the name of his wife, Yukie' ' 
Inagili. These latter sh~8, were. fQUIld to be 'owned benefi'cia.lly by Waturu Kitigawa. , The 

, cOrPoration;s" organized :under, the laws of'the ,State of ,C~ornia and is' engaged in th,e 
plarit nursery business. The Office supervised the affairs'of the corporation'subsequent 

, to vesting and, the president Of the con:qnu~, 1 George, J. ,Inagaki, was retained as manager of 
the business. ",' ... ; . ," " .." - \'. :'. I,' . ~ ",,", -. . . ' 

, In ~ of 1949 George andYukLe Ina~~ fil~d s~~tlon 9(a)suita to' re~over 451 ' 
, and 51 shares of stock respectively,' which had been vested by Vesting Order No. 1026$. In 
, October of 1950 Waturil Kitigawa filed a clm f,or the return of 497 'shares of stock vested, 

by Vesting Order No., 478,. ,SubsequentlY the'l,Jchida Investment Company cornmencedprivate, 
,suit against George' iT .. Inagciki in the Cciliform.a State Courts to recover reasonable rentals 
for the use of the company's property. It appeared that in 1942, While.' George In(lgaki was 
president of the company, henegotiated':a lease of the company's property to El, pt'.rtm~rship, 
composed of himseU and one other person. The fact that Inagaki was a me~rof the'I>art ­
nership was not disclosed to the company or' to the Custodian after vesting. Inagald.. and ,/' 
his partne:r' made substantial profits 'from operating the company's property under: the, lease 
and it 'Was estimated that the maXimum amountirecoverable by the,company would be about ' . 

, $30,000. , ' " , 
. . . , .. '[

~ , 
'Since the outcome of the ~ectiori 9(it.) suits appeared in doubt and since the com­

pany's suit against George InagakiwouJ.d entail expensive and lengthY litigation, 'a settle­
, ment of' the 9(a) suits and the ,private' litig<;ttion was approved June 1, 1954 along the " 

follOWing lines: ' ,I' " ' .,' 

i, (a)' George' Inagald would ~ay to, the Uchida Investment Company the sum of 

I " 

.,. $12~500, or slightly more th,an "4~ of the sUm sued I'or; , ' 
.:.'. ; 

, ..' 'i,' " ' : ' i' ,,', " , 
, . (b) The Attorney General would trat)sfer 502 shares of Uchida Investment' 

• I 

. ': : I . , Company ci:1pitalGtock, ,sued for :\n the aection9(a) lactions,.to the, p1ain- ' 

tiffs' Inagaki but retain dividends which, had been paid on the stock in the 
 IamoUnt of approximately :~4$ ,000.; . , 

, ' '" I ' , ' ,,' ' 

(c) The plaintiff~ George Inagak,i, ,would agree to purchase from the Attorney 
General ,the remaining shares of'sto~k (497 shares) at a price to be .determined. 

'. '" .. ". 
, , " ',' It was determined that th~ ,book value of the company was $163,803~i3 as, of' May 

31, 19$4c The value of the 497 shares to belPurc{o3.sed by Inagaki, which represented49~ 75% 
, , of the" issued and outstanding sha:resof stock of ,the company, was, dete~ed to be, ",' 

$81,,492.06. ' This sale was approved by Sale Order No.12,,274-A on July 12, 1954.' The sale, 
wasconsUllIated on<August 9, 1954 when the Offiqe rec~ived a cashier's check for the amoUnt 
of the sale together with dismissals ~dth prejudice of the clai.'IJ!s for the return of the 
502 shares of stock. ", . ' . . , 

. j • • . " • 

'ANERICANFb1:.S0L COI'lPAlJY.-.,.-By VestilJig Order No~ 54, 'dated JUly 22,1942, amended 
. November 28 i 19WJ, there were vested 245: shares 0 I' the capital stock of American Fels01. 
,Company, 'iticorporatedtinder the laws of ,the State 'of Ohio, on the finding that the ah;:l.res 
were mmed bY' Roland Kommandit-Gesellschaft qsthoff and Co., a national of Germa.ny$ The,' 
24$ shares represented a 49%' s~ock interest :if the company.' By Vesting Order No. 733 j 

dated January 23, 1943, there was'veste~ certain contra~t interests between the German 
firm and the company relating to the trade-mdrk· ifFeisol II; also the interest of Ernst· Ost­
hoff in·.an~ to a qontract between. himself and the company whereby he was' to be paid a 
salary of $1,,809 quarterly. ' By Vesting Order No. ,1766, dated July 8, 1943, amended Novem­
bex:28, 1944, there~ was vested all right, .title and interest and claim by the German 

, company in any obUgations owed it by Americ~ Felsol Company.'· 

II I 

:,1 
, i 

;1 , 1 
• I 
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I ' The original company was incorporated on August 6, 1937, to take ov-er the 'btl'siness 
'I~heretofore carried on by W. C. Feicks, an Alilerican national, to distribute witlU.n tlte 'Unit.­
~d\ states a remedy for asthma, hayfever" and' other bronchial irritations, which prior to the 

ISecimd World War had been manufactured in Essen, Germany, by 'Ernst Osthoff and sold ,under 
fthe trade name "Fels01". The name of the co1!IPany was later changed to Lorain il'1edical! ' , 

,...• 

~ 
ffCompany" which corporation~.ias dissolved on August 19, 1937, after a new company" the 'pre's­
,~nt one;-"was incorporated. The remaining 51$ of the stock in the pres~nt 'company is 'Oimed 
'tbY Feicks~'-,Follow1ng the start of World .War :ll, all ingredients used lJl the preparation 
i:Of the produ't:t IIFeisoP were purchased iri the United States and manufactured at the plant
licin Lorain,.-Ohio. " . ' , ,.,' '. . 

fi ",," Meanwhile, by Vesting Order No. 5306, dated October 30, 1945, there was vested 
:the goodwill and trade-mark property used by the corporation. Since the contractclaima 

, 

~and goodwill and trade-mark interests vested'by the Office had to, be sett~ed'beforea 
, .-JSaleable interest could be developed in the v.ested shares of stock, negotJ.ations were con- I 
,~a.ucted between cowlsel for the company, Feicks' interests, and representatives of the i ~ 
';Office of Alien Property which resulted in an offer dated January 28, 1948,' on behalf of 
;/iAmerican Felsol Company and William C.Feicks, the 51% shareholder. The offer was in the 

amount of ~~12 ,600 in full settlement of, au. disputed matters, and was accepted by the 
~.:Attorney General. 

Plans were thereupon perfected for offering the vested shares of stock at public 

,\'1 sale. The prospectus and related forms for making the public offering were completed and 

'~" the sale was advertised" :with bid openings' scheduled for December 15, 1949. The public 


offeririg re'sulted in the receipt of four. bids, the highest submitted by American Felsol 

" ,: Ccrmpany ~ the ;;molmt of if.41,000~ This bid was rejected a,s inadequate and negotiations,
I;' were initl.ated lJl an effort to have the offer increased. These negotiations extended ' 
4 over!1period of severaJ. years, and final:1y ori SepteI)lber 30, 1954, American Falsol Companyj~S\(su~mittedari offer to purchase tb~ ves~d 49% 'stockiriterest for $65,OOO~ Among other 

'~~;rea:sons~Or accepting theoi:fer was the:fact ,that since the $41,000, bid had been rejected, . 
I:k the qIfice had received dividends of $24,990•. The sale was approved by Sale Order No. 
~12,304-A, dated October 11, 1~54•.Thec~ tendered $10'?DO o~ account on October 14, 
':'1954 and the balance was recel.ved on December 1, 1954, at which t:une the vested shares . 
~ were transfe:-red to the purchaser.', ' ." , _ ' ' ' • 

1
'"0 • ' , . • 

l
~ : , SEISEIDO SnOTEN, LTD.--~Pursuant to ;Vesting Order No. 9867, dated September 24, ' 
!!i 1947, the Attorney General, vested 525, shares :of capital. stock of Seiseido Shoten, 'Ltd., 

,Honolulu, Hawaii, M property owned by Yukioand !iasanosuke Tomita, nationals of Japan.' 


"lThevested shares represented 97.22% of the 540 issued and outstanding shares of capital

j~ stock of the company. Seiseido Shoten, Ltd." was organized under the la'l-1S of the Terri ­
'ft tory of Hawaii\, December 10, 1938, to acquire the business.of a sole proprietorship of., ' 


I
:ri;".' the same name. The company is engaged p,rihCiPallY ,in the WhOles.ale and retail drug bUsi.. 

~l ness in the Territory of Hawaii~ " '_. , . I i... . . . . . . . . 
!: .1 
! lj 

~, . Since the comPany at time 9f vesting ~as in poor financi;U condition and in , I ' ; I f{ new of increasing competition in the drug business and the post-l-mr change in economic II 
(1. conditions in the TerritOry,. it w,as considered advisable to offer the vested Share. B for " I 

;' public sale by prospectus invitingsealed bid's. The sale was held December. 9" 1948" at 
1,,which time one bid was received in the gross amount of $39;375.00. 'The bid was offered 

'.: jOintly by five personS and was rejected by this Office when it was found ths:t certain 
, r:~ of them were ineligible to purchase the veste~ shares, since they had partiCipated, prio~ 

. ~ to vesting, in a scheme to c;toak: 'true ownership of the. stock. Shigeru F\ljimori, who had 

'6 previously' filed administrative claim' on, APril 29,· 1948, for the return of 300 of the ' 

~'vested shares, filed a section 9(a) suit for the same shares on ~~y 18,1950. He based 

(~, his claim on the contention that he, had agreed to purchase the stock prior to vesting. 

~The section 9(a) suit precluded,further efforts to negotiate private or public sale,
j. except with the plaintiff. , '. . ',. '., 

, 'ii.' 

i[ 
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, ,interested in subrnitt:ing offers for the stock arid real estate. The above list:ing included " 

,the ·price of the st~ck at '$70,000 and the real ~state at $120,350, or a total for both 'of 
6190 350. In addition, news items appeared in the territorial newspapers announcing the

'!a1e! On April 29, 1955 j as a result of ef~orts to obtain higher offersf five offers were ' 

recei"1ed for the stock and real estate ranglng from 3150,000 to $170,240. On May 3, 1955, . 

the bidder ~th the lowest. offer increased bis bid to $175,000, payable $50,000 cash and. 


,i, a mortgage of $125,000 secured by the real estate and the 900 stJ.ares of stock. This obli­
,{ gation was to be payable at the rate of $1,000 per month including interest at ,% per year 

" and the balance due on said mortgage to be paid iil".f'ull within five. years from date there­

': of. On May. 4, 1955, the offer was amended to pay i25,000 in cash WJ.thin 30 days from date 

,of execution of the agreement. On J>.1ay 11, 1955 the bidder was notified that his bid was 


.", rejected. 

i, . The offer of $170,240, submitted by Elwood L. Christensen, contained the following 

l'ttel'lDS With respect to payment thereof: cash of $80,240 and a note for $90,000. The note

r" vas to be secured by a mortgage on the real estate and bear interest at 5% per year, pay­

'able in three years from the date of the note (,/20/55) as follows: '. " . 
~; . $10,000 plus interest one year from .late of the noterf 

10,000 It . It, two years It ," " " 1'1 

70,000 If II threeyears II It " II' 1'1 

$90,000 

" On May 9, 1955 it was recommended that the Attorney General accept the offer and 
~ on ~ 11, 1955 Sale Order No. 4,OO3-A was 'executed. ,On ,May 13, 1955 the sale waS consumatec:l . 
.r: and $00,000 of the purchase p~ce was allocated to the 900 shaNs of stock and $110,240 


.. " was allocated to the real estate ~ . . .... " . 

\. ' , 

'. ~ Sales Procedure 
~. 
( The policy of the Office regarding its,'vested interests in business enterprises 


.: '. is to dispose of such interests 'as rapidly as circumstances permit. All. pending litiga­
, f tion contesting title must be eliminated prior to sale. . 


)' ~. 1'he Office general.ly utilizes a public sale ,by: means of sealed bids in disP~sing .' 

:, of its substantial vested interests in an enterprise. ,This procedure affords the widest 


~ ~ j,\ possible participation in the sale. A prospectus is prepared containing detalledinforma­

.,~ tion on the operations of the company, 'including the procedure~ for the sale, accomp~ed 

J~bY a statement of tenus and conditions, form of bid, questionnaire, and not;ce of sale.' , 


-C: Where 'th~.1nterests, to be sold either represent voting control or ,majority. control 
,; of a part,icular company and it appears probable tha,t the offering will be of interest to 

\ underwriters who intend to make an immediate public distribution of the shares under ,c1r-'
. iii cumstsnces requiring registration of.. the securities, the Office directs ,the company to . 

\,£l1e a registration statement with the Securities and ExohangeCommissi,on. Such. regis.. " . 
. ( tration statement meets the' same requirements of the Commission as any registration' state.. 

,;.ment tiled by a private concern issuing shares of stock for public distribution. In other,r cases ,where, a registration statement is not deemed necessar,y, the Office attempts to con­
,,~ form With, the standards of the Securities and Exchange Commission in its prospectus" and, 

\!: related documents, although no registration statement is tiled with the CommissiOn. 
, ; . 

.,r. '. I Each sale is .advertised in newspapers ,and national periodicals, in order to af-' 
ford the widest poss:l.ble coyerage for the sale. In addition, the Office maintains a mall':', 

'. iIl,:f,' ingttb.elist of interested persons, numbering apprOximatelY 3,000; who reoeiVe' notices of sales" 
a. . time ot, public announcement of the proposed sale. A prospectus .and related docu .. 

ments. are ,made available to all persons "mo. request them. .' , '. . 
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.•..... 'Ap~rio<iof 15 days Or more is'~enera1:lY ai.+owed from the timeofannOunoement.o.t:~ 
the sale to .the date for opening of' bi,ds, to a.tfo~ prospecti:v'e purchasers' sufficienttililEi \. 
to C}ppraise the value of the iriterests. being. of.(ered.. ;morder. for the Office toestablislt 
the eligibi:l.ity of a pUl."cht:i.ser, a, quest:i:oiinairemriat,.,be filed at .the .time specified in the' 
statement 6fterms and conditions governing thesal.e. The questionnaIre affords .the Of.t:icEj 
full ·?,.iU'cirmation onmattersconcerningantitrust,queatioris and the citizenship qualifioe,~; t 
tioria .of ·the .bidder.';, 

.~ 
, 'Bids are s.ubmittedon a torrrioi'bid provided for that purpose. Each ,offer mUst 

be accompanied by a dePosit specified ill the s.tatemerit of terms and conditions govern:!,ng' ~ 
the sale. The deposit is applied to, the 'purchase price' of the, successful bidder, while ' ~ . 
au.. other deposits are return~d. to unsuccessful bidders ,at or before ,the time of announce- I 
mehtof award t.o.thEl 6ucce,saful. bidder.:" .' . '. . . . . .... .'. ' . " ..:" .. ! 

',: nepen~upori the' nature of ilie,offering, .the Attorn~yae~eral allows h1mSel! . 
anywhere from 24 hours to 30 days to' consider the acceptability of' the bids :N~ce:Lved•. 
The time period is always .stated in the st.atement ..of terms and . conditions .of the sale. 
The purchaser is required to pay the balance of the purchase price .above his deposit at 
tlie time of the consummation .of the sale. All proceeds from the sale, of vested .interests 
are deposited in the Treasury of theUnited States as required by law.' . 

'.LIQUIDATION OF VESTED~TERPI¥.S.E!3 

. Of' the 43, busiil.ess· enterprises in which. substantiaI. interests have been vested 
by the Office of. Alien Property,' 3:33 were 'either in liquidation at theti.'ne .of aSSUJitpt:ion" 
of control, placed in liquidation by the Office .or remain dermant and inactive fer certa1ri' , ' 
reasens. Those companies that were placed 'in liquidation by the Office were either unable.: 
to operate prefitably .or their centinued operatien weuld not serve the natienal iiltereet~:·:;··· 
or the 333 companies in :t,iquidation, 29 enterprises are banks and insurlplce. cemp8.llies 
which are discussed separately: in the succeeding sectien .of this chapter. . 

'.' , 

Of the 304 remaining companies in liquidation 221 have been: completely liqUidated:': 
by the Office as of June 30, 1955. In additien, the Office has seld the vested interests ,; 
in 4 companies while in liquidatien and has returned the vested interests in 14 cempanie~ ", 
in liquidatien. As of June 30, 1955 the Office continues its liquidatiqnof 59 .enterPrises 
in wldch' substimtial .or controlling interests have been vested~ . 

Pregress of Liquidation 

.Table 16 iridicates the pregress of liquidation by the Office by shoWing' acompari­
oen of .balance sheet items .of the 221 cempaniescomplotoly liquidated and the 59' ~empanies :' 
still being liquidated at June 30, 195.5. The first celwlUl of the table gives the b.iJ.arice... '··.·1 

sheet items fer the completely liquidated companies as, of their dates of assumption .of c'on'::'.: . 
trol. ·The secend colwnn indicates the ,balance sheet items as of dates of assumptien of . 
contrel .of tlie 59 companies still in the process .of liquidatien at June 30, 1955. The ,'.' 
third column shows the net change en. the boeks of the enterprises (both completely liqui-'·. " 
dated and in process of liquidati.on) as.a r~sult of the liquidating efforlsof the Office. . 
The fourth celumn shows the balance sheet items as they are still reflected on the beoks . 
.of the 59 companies in the process .of liquidation, since these .balance sIWet iten".s .of the' 
227 companies completely liquidated amount te zere at June 30, 195.5, as :far as the beeks 
of the enterprises are concerned. . . ' . . 

In seme cas~s, the remaining llSsets shown in the feurth column of table .16 have 
involved difficulties in liquidatien. Legal matters have delayed the disposition ofsub~. 
3tantial ameunts of cash held by a few cempanies. Certain of the receivables, claims and 
deposits are difficult of cellection wlIile ethers may prove uncollectible. Silesian­
American Cerporation alene has physical properties located in what was formerly German­
.occupied Peland and is now Russian-held Poland valued at more than ~30,OOO~OOO; the c01­

,;' 
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. Ie 16. "__CONSOLIDATED COMPARATIVE BAJ..ANCE SljEET OF VESTED ENTERPRISES (EXCEPT BANKS AND 
~~SURANCE COHPANIES) COMPLETELY LIQUIDATED MID STILL llf LIQUTIJATIOtl AS OF JUNE 30, 1955, 
". DATA SHCMN AS OF DATES OF ASSUl-IPTION OF CONTROL AND AS OF JUNE 30, 1955 

, LIn thousands' of do11ary l 

-
. As .of dates of assump~ 

Balance sheet items 
tion of control , Changes 

reflected on As of 
Liquidated . on In liquidation books of June 30, 
June 30, 1955 June 30, 1955 companies 1955 

. ~~ . ASSETS Y 
Located iIl the United States: 

I;~ Cash•••••••••••••••••••••••• 4. •••• 

:!',.~ "i blRece va es•••••••••••••••••••••• 
;: Inventory•••••••••••••••••••••••• 

\. 

6,941' 
2,070 
3,547' 

,. 

7,462 
1,286 
1,974 

(4,969) 
(2,9n) 

.(5,516) 

9,434 
385 

5 
(', Investment.s •••••••••••••••••••••• 3,215 4,199 (4,119) 3,295 
~..'; Fi:Jced assets...................... 5,909 606 (6,497) 18 
~ Intangibles ••••,•••••••••••••••••• 1,266 27 (1,291) 2 

., .....' Deferred charges ••••••••••• ~ ••••• 
* Claims and deposits•••.••••••• ~ •.•• 

, 151 
407, 

16 
4,099 

(166) 
; '0,245) 

1 
1,261 

, 
Total assets in United States •• 23,506, 19,669 (28,774) 14,401 

Located in former allied and neu­
, ." ~.. tral countries ••••••••••••••••••• 5,386 1,719 (5,683) 1,422 
. ELocated in former enemy and enemy­
'..r occupied countries ••••••••••••••• 4,176 36,603 (4,430) 36,349 

08,887) 52,172,i'l Total assets................... . 
 33,068 57,99L 

"'J LIABlLITIES AND NET WORTH =====F======:l======t===== 
\ Liabilities: . 

.;': CMing to residents of the United 
"~ ;f. ,States •••••••••••••• ,. ••••••••••• . 5,34~' 21,258 (1,988) 24,619, 

Owing to residents of. former al ­
f· , lied, neutral, and enemy~occu-

.:! ,pied countries •••••••••••••••••• 2,534 971 (2,697) 808 
! Owing to residents of fonner 

'.' enelltV' countries••••••••••••• ·•••• 2,705 3,509 (5,933) 281 
.5,879. .4112 (3,991) 2,330l Owing to Attorney GEmeral•••••••• ---~.....;.--+"-------t---=.;;..:;....~-+--:.;;..:;;...-

, Total ilabi1ities•••• ~ ••••••••• 16,461 26,180 (14,609) 28,038 
======~======*=====~==== 

18,t373 37,668 (22,902) .33,6.39 . 
(2,272) (5,857) (1,316) (9,50$) 
16,601. 31,811 Y (24,278) I 24,134'. 

Total liabilities and net worth 3.3,068 57,991 (38,887) $2,172 
w =======*========~======~==='. ~.'.' Net worth of solvent enterprises 

"r . distributed accordtng to mmer-' 
. ship shares: '. 1 

Vested in Attorney General•••••• 13,444 21,765 (16,036) 19,17.3 
Owned by estates and trusts in 
. which Attorney General is sole 
beneficiary••••• G ••••••' •••••••'. 280. • • • • • • • • • • •• • (280) 

Owned by others................. . 5,149 15,903 . (6,586) lh,466
*' Receivables and claims are class~according to location of debtors; deposits accord­
~g to. location of depositaries; and securities according to location of issuers.
£! For a breakdown of this figure,' see table ~7. . . . '. 
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.1ectian of any' part' ot which appe~s" remote.' at thist1me. i 

.In the process of its liquidating f'uncti~ns';the' O£fice has succeeded in reduc- l, 
ingdomestic aseets of :those companies ill liquidation or completely liquidated from atote:~ 
of $43,175,000 at dates of assu.mPtiori of control to $14,401,000 at June ,30, 1955, a reduc­

, tion of $28,774,000 on the'books of,the Qamp"anies. Total liabilities have also beEln~- , 
duced from $42,647,000 to $28,038,000, a reduction of $14,609,000 between dates of assump-\ 
tion of control to June 30, 1955. 'As a result of the above, net worth of th~se companies \ 
has dropped from $48,412,000 to $24,134,000, a reduction of, $38,887,000. Table 11 shOWS.\ 
the factors responsible for this reduc,tion in net worth ,between dates of vesting and the i 
close of :the fiscal year 1955. ., '. ." . ,.,.! 

. Table 17.---FACTORS REsPONSIBLE FOR CHANGES' IN NET WORTH OF LIQUIDATED AND IN LIQUIDATIO~\ 
ENTERPlUSES,DATESOF ASSUMPTION OFCONTRDL.TO.JUNE 30, 1955 ,. ..\ 

, " . Cfuthousands of dollari/o , 

, , Net worth as of dates of assumption of' 'control•••••••• .; • ~ ••••••••'•••• !' • .; .... ~ ~ .... 
" 

. Operating profits and losses: y, " . ' .,' '. . 
Profits of 84 companies••••••••••••••••••••••'•••,.o' $4,412 ' '. 
Losses of 176 companies •• '••••• ·••••• ~ •••••••• ,•••• ;,. -8,174.. . . 

.'Net ch~ge•••••••••••• ; ••••• ~.-~.o....... ~.'............. -$3,102 

Capital. gains and losses: 

Capital gains•••••••••••••••••••••••• ~".,............... 9,55)" 
'capital losses•••••••• '~ ••,•••••••••••••,••• ~ •••••••••• -:.7,998 

Net· change ••••••••••••••••••••••••••••••••.• It ••• _ 1,55S•••.• ~. 8> 

Distributions to stockholders and.other owners . 
(inc1uding'the Attorney General), 
Regular dividends.~ ••••••••••••••••••••••••••••••••• -2,191 ' 
Liquidating payments in cash and kind•••• 0 •••••••• ~ •.-19 ,340 

Net·, ..change•• _••• a •••••• ~ ••••• ".·w,.~ ••••• , ••• ' •••••.••••••• -22,131 l 

Tot~ net changes•••••_. a _ • 9 •• _ •••• ., •••• _:0 •••••• It._ ••••••••• .> ••• '0 •••••,." -24,,278 , 
,. , 

, 
\ 
, Net worth as, of June 30, 195? ••••••••'••••••••••••• o ••••• "'•••• ~ •••••••• ,, ,2h~134" 

y 26 c~anies had neither profitsnor.~osseso . \ 
Of the total liquidating payments. made in cash and kind, the Office of Allen 


Property received a total of $12,963,000 ill cash and $4,939,000 in assets in kind, 9r a 

total.'of $17,902,000 of the $19,340,000 paid QU.t~,.by the companies completely liquidated or 

st111 in liquidation as of June .'30, 1955.', '.. . . 


ProcedUre in Lif1U1dation of, COrporations 

The first step in the liquidation of corporations' in which the O£fice of Alien 

Property has .the controlling or substantial interests is the cancellation of the. existing 


. certificates for vested stock and the issuance of new certificates in the name of the At­
torney General. The corporation is then restaffed With personnel of the Office of Alien 
Property. When necessary the corporate structure is amended to facilitate liquidation and 
corporate procedures. Inventory and appraisal .of all physical property follow, .together 
with a review of all other assets and a determination of the corporation's fiscal and tax'· 

. status. Liquidation of the physical property ntay' be carried out through. the usual. trade" 
channels by public 'sale) or through negotiated offers, depending on the method most ad­
vantage~ to the Office and' thtl corpora:tion. . Other assets, such as receivables and 
claims, must also be reduced to cash. . 
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Claims against the corporation are reviewed" their validity determ1ned~ and neces.. ' 
eaTY steps taken to dispose of them. Following the iSSU8.llce of a dissolution order, by the 
~Office, the proceeds of the liquidation are distributed in accordance with applicable State 
and Federal laws. J 

I' ACcouNTs RECEIVABLE.---In collecting accoUnts receivable, it is first necessary to 
idevelop information to show that the debt is due and owing by the' person, firm or corpora.. 

r 

ition indicated to be tbeobligor by the pooks of the liquidating company. In some instan­
oes, making ar.d enforcing the demand results in counterclaims by the obligor based on 
agreements alleged to have been made prior tp vesting between the company and the obligor. 
'If the files of the liquidating company are not sufficiently clear, to refute such claims,la compromise offer of settlement may be sought. When the initiation of a suit to enforce 

[::~;~~~.;;'.;;;~~;:~;;:;~;;;';;:;~:,J~ be­

, ~1ng liquidated. PaymGnts are made as the 1.iquidation of assets progresses., In the case 
, ,of an insolvent corporation having substantial assets, pro rata payments are made to the 

extent possible from available funds to all creditors whose claims have been allowed. 
~Funds are reserved for the p~ent of contingent claims. " 

~ LIQUIDATING DIVIDENDS.--..In a 100 percent stock vesting, the declaration and pay­
lment of a liquidating dividend is preceded by: 

1., Liquidation of assets, either completely or'to the point where there 
are sufficient funds to pay all creditors' cla1..115 in full •. 

2. Payment of cr,editors I claims• 
~~ 3. Dissolution, of corporation. 

,i' 'Because means of expEiditious clos:ing of corPorate case,s are not always provided.
',:t.n applicable state statutes,' the Office has accelerated the final distribution of liqui.,. 
dating dividends to i tsal! in cases where it is sole stockholder by issuing ''Dissolution 
Orders II; these orders are directive to the corporate officers and directors and provide 

the manner of winding up corporate arfairs and making the final distribution of ,assets. 
I'....,,"U'.LU,'IIJ...UU orders 11 are based on a revieW of all ,actions taken since the capital stock' 

the corporation was vested and a determination of the extent to which. the liquidation 
dissolution of the company in accordance with state law has progressed. The orders 

for the p~nt of: a final. llquidating dividend either wholly,in cash, or partly" 
unliquidated assets. Liquidating dividends are paid partially in kind !f.·the nature 

,some of the assets would delay thecompletC liquidation of a corporation. Dividends 
in kind generally consist of securities and accounts receivable involving difficult 

problems. The dissolution order speeds,up the payment of a liquidatingdivi­
by directing the turning over to the Office, as the sole shareholder, all re~ 

" after creditors' claims have been paid.,: without waiting for the expiration of:' the 
'statutory-period which may be required under 'applicable laws of the state in which the .' 
',company is incorporated. The order also provides for exculpation of the officers and 
dirac.tors in making such payments ·before the expiration of the waiting period. 

Where the vested interest of: the Office ~ a majority interest but not 100 per­
cent, the same procedure 1s followed in Making liquidating distributions., except that 
before the dissolution order is issued it is necessary for the other stockholders, exclu­
sive of the Attorney General, to furnish bond to protect the officers and directors of: , ' 
the corporation as well as the Attorney !Jeneral in the' event that creditors ' claims not \, 
shown on the books are asserted and allowed p~ior to theexpfration of the waitingperiod• 

.3/ For a list or diss~lution orders issued during the fiscal. year 1955, sae Appendix, Ex­
hibit C, p. 97., ' . . .' , " 
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" . ", . If only a minority interest in a corporation h~s beEm vested, the management is ,"j 
generally not designated by the Office. ' No dissolution orders are issued but the plans oj 
distribution adopted'by the officers and directors are passed on by the Office if super- . 
visory powers are, 'in effect.' ". ; 

'J 
. . 

Procedure in Liquidating·Unincorporated Enterprises 
'. " 

In liquidating the vested assets of unincorpora~d enterprises,.. the procedure fol"" 
lowed is first to take possession or control of. the vested properties. The properties are 

,then invent-oried and appraised. In preparing for and carrying out the sale of the' assets, 
the Office follows sec. $01.2$ of the Regulations:of the Office of Alien Property. !V Thi 
regulation requires, except as provided therein, that property be offered for sale through 
sealed bids publicly opened and recor.ded. When public offerings do not produce adequate 
bid~, negotiations are undertaken with prospective purchasers in order to obtain satisfac­
tory offers. Receivables and claims, and other assets are reduced to cash, generally 
through negotiation with the other parties involved. . . 

CLAIMS.---<}laims. asserted againstuninc9rporated vested enterprises must neces ... ' '1, 
sarlly be handled in a different manner than those. made against corporations in which in... 

, t.erests have been vested. A corporation, as ~ .legal person, can' proceed to pay claims 
against it or can be slled by claimants the validity of whose claim isquestioned~ When the" 
Office assumes control of an unincorporated enterprise through the issuance of a vesting } 
order taking title to the assets of the company, there frequently are outstanding ,claims 
agafDstthe property that arose from ordinary business transactions prior to vesting. 
Such claims can be paid only by the.Office. The procedure for payment of such claims is 
contained in Public 'Law 671, 79th Cong., 2d sess.,approved August 6,1946. 21 For a 1 

fuller discussion of claims, see Chapter VI, "Claimsl/. I 
LIQUIDATION OF.BANKS AND INSURANCE COMPANIES 

During the fiscal year 1955 the liqUidation of five Japanese banks was completed \ 
by or under th,e supervision of this Office ,I . \ 

Sumitomo Bank, Ltd.., San Francisco Office 
. Sumitomo Bank, Ltd.,' Los Angeles: Office 

Sumltomo Bank of California 
Pacific Bank, Ltd.' . 
Yokohama Specie Bank, Ltd.,. Honolulu Branch 

The first three of these banks were liquidated directly by the Superintendent of Banks 

of the State of California, the fourth was liquidated by Liquidating Trustees, and the 

last was liquidated directly by this Office. This Office had vested the "excess pro­

ceeds" of the San Francisco and Los Angeles Offices of the Sumitomo Bank, Ltd., and had 

vested.l,440 out of 1,h50 shares (99.31%) of the issued' and outstanding capital stook of 

the Sum1tomo Bank of Ce~ifornia, a corporation organized in that state. A substantial 

stock interest had been vested in the Pacific Bank, Ltd., a Hawaiian banking corporation, 

while "all property" had been vested of the Yokohama Specie Bank, Ltd., Honolulu Branch. 


The Office continues its supervision of the liquidation of five banks ~ and one 

4/ 8 CFR 501.25. ; . 

"5/ 60 stat. 925, 50 U. s. C. ApR•.seo. 34. '.'.' . . .

21 The Sari Francisco and Los Angeles Offices of the 'Yokohama SpeCie B~~, Ltd., heretofore 

have been treated as separate liquidations, although the Los Angeles Office of the bank was. 
a sub-office of th~ San Francisco Office prior to the,outbreak of war. Inasmuch as the 
problems'remaining in the liquidation of the Los Angeles Office are for the most part prob­
lems which exist also in the San Francisco Office liquidation,the latter and the Los An­
geles sub-office liquidation have been merged or our records and are now treated as a single
liquidation. 
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~surance company. These institutions are being liquidated by the appropriate state offi ­

tala 11 or by Liquidating Trustees §/under the supervision of this Office. 


rn~ess of Liquiiation 

Table 18 indicates the financial condition of banlcs and insurance companies except 
those 6 banlcs and 2 insurance companies in which vested interests ,..ere returned to their 
'former Italian owners. From. dates of assumption of control to June 30, 195$ the pro-:­
:gress of liquidation is shown. The first column of the table gives the balance sheet , 
:breakd01ID of the 15 banlcs and insurance companies completely liquidated at the close of 
. the fiscal year 1955,} as of their dates of asSumption of control by the Office. The sec­
'ond column shows the same breakdorm for the six companies still in the· process of liqui­
dation at. JWle 30, 1955, as of their dates of assumption of control by the Office. The 
:third COlUllUl shows the net/change on the books of the enterprises due to the liquidation 
!erforts under the supervision of the Office, while the fourth column shows the itema as 
tthey arc reflected on the books of the comPanies at June 30, 1955. It shou~d be noted 
:that the last colUIrn reflects the balance sheet items of the same cOllqJanies as shO\m in 
'coluDUl two, since the fully liquidated banks and insurance companies shOtm in column one 
!have no assets or liabilities reflected on their books as of ·Ju.~e 3D, 1955. 

,h Table 18 shows that total assets of the 21 banlcs and insurance companies fully 
'Iliquidated and still in the liquidation process as .of June 30, 1955 have declined soma 
$;-;0,982,000 u..~der the liquidation supervision of the Office of Alien Property. The two 
principal factors in reducing total assets of the banlcs and insurance companies have been 
~he payment of principal and interest dividends to creditors and the distribution to the 
Office of cash and assets in kind, such as receivables and securities, flon-li<1uid assets 
of ~26 ,334~DOO book value" distributed to the Office from banlcs and insurance companies 
~hich have been liquidated or which are still in liquidation are no longer shown on the 
~alance' sheets of these companies. Of the above amount, approximately $22,91.5,000 repre­
s(mts notes, cla.ims, and credits, theliqu:j.dation of which presents a difficult problem 
inasmuch as a substantial amount of those claims ~ against other enterprises vested by 
the Office. The disposition of these claims must be carried out in cor£ormance ~~th the 
clxL~ procedure established by the Office under section 34 of the Trading With the Enemy 
~ct, as amended. 21 The collection of many for,eign claims has been complicated by the 

!
'fact that the assets of the dobtors have been seized or blocked by friendly foreign 
government::;. During the fiscal year a small dollar amount was reCeived from the Depart­
Font of the Secretary of State of Canada pursuant to discussions held earlier with repre­
~entatives of that Department regarding assets in Canada owned by a vested enel1\Y bank in 
~hiscountry. The turnover was made in accordance with the "Proposals' for Settlement of 
Certain Problems Arising under Coriflictirig Custodian Controls'~ adopted by the Custodian 
Agencies of th!3 United Kingdom; Canada and the United States. 
I 

~), The Office received as dividends on vested bank stock or in compliance with 

Iturnover directives requiring the delivery of vested excess proceeds of bank liquidations. 

I " . 

~/ Some 'of the.vested institutions werebei,ng liquidated by state authorities prior to the 
~~tablishment of the Office of the Custodian. fn order not to interfere with the liquida~· 
~~on proceedings of the state authorities, .vestings were addressed to the "excess proceeds" 
~f such institutions remaining atter the payment of creditors preferred under state law.
!V In the State of Washington and in the Territory of Hawaii the liquidation of the enemy­
Plmed or controlled banks Has not undertaken by state or territorial authorities. The 
iLiquidations of'the Sum1tomo Banlc of Seattle and theSumitomo Banlc of Hawaii, both of 
~~iCh are domastic corporations in which substantial stock interests were vested, are be-
Jmg conducted by Liquidating Tr\,lstees. . 
~/ 60 Stat. 925~ 50 u. s. C. App. sec. 34. 

rliH, . 

! 
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Table 18.---GONSOLIDATED COHPARATIVE BALANCE SHEETS .oF BANKSAND INSURANCE COHPANlES IN, 
, , LIQUIDATION' OR C.oMPLETELY LIQUJ:DATED AS OF JUNE 3.o~ 1955, DATA SHCW AS OF DATES .oF, I ,

1 ~ ASSUHPTION OF CONTROL AND AS OF JUNE 3D, 1955 
~In thousands of dollaril 

, ii 

,As of dates of assump-
Changestion of' control 

Balance sheet, items 
....... 

'reflected on As of'" 
Liquidated on In liquidation ' books of June ,3.0, 
~une 3.0, 1955 June 30,' 1955 ' , ,c,ompanies 1955 

I ASSETS Y ) 

Located. in the United States: ' 
5,724Cash••••••••••••••••••••••••••• o •• 1.0;671 18,252 (23,199) 

Receivables,' •••••••••••••••••••••• , 751 12,140 (11,819) 1,.072 
Investments •••• ~ ~ ••• *.0 •••••••••••• 8,.027 397 (8,422~ 2 
Fixed assetse ••••••••••••••••••••• 1.09,' 7 (114 2 
Deferred charges••••••••••••••••••, 53 37 I (85) 5 

,. 

i 
'''" ,I' 

;~
Ii 
~ 
~, 

~t 

;', 

" 

~ 

: 
~ 

>1.'Claims and deposits ••••••••••'••••• 'e ,172 1»558 (1,730) , •••••••• •• i". 

Total assets in Unitp.d St~tes ••• t 19,783 32,391 (45,369) 6,605 1; 
~ocated in former allied and neutral 

cauntries••••••• o •••••••••••••• ~ ••• b47 4;775 (4,665) , 557 
Located in former enemy and enemy- i 

occupied countries•••'••••••••••••• 291 I lL.,456 (6,948) 7,807­- .­
Total assets •• 8~ •• $4~O •••••••• Q. 20,52~( , 51,62!~ (56 ~982) 15,169 

LIABILITlESAND NET WOnTH !Liabilities: 
OWing to residents of the United ~ 
~tates•••••••••••• ~.~••••::.~:~. , 4,548 3~eo4' (4 l1 636) , 3,717 

!Ornng to residents 01 f orroe6 ru. 
lied, neutral, and Gnem"y:-occupiec. l 

4countries •••••• 9 ••••• ~ ••••••••• ~~ 985 (,989) •• 0 ••• 0 .... 

Ow.I.ng to residents, of fOl'II'.er enemy I 

countries ••• ., 'l •• ~ ... :to •• ~ • ~ • \i! Q ..... ., ,J • 412 471 1 (879) yr 4 
OrJing to the Attorney General. ~'.,.' ' j•• .,$ ....... ~ • ......... ¥Q ••·.O I) 0; e'•••••••• •••••••••• 
Total liabLlities••••••••••••••••• l!,964 , L 5,260 .l (6,5.04) 

I 
3,72.0,...-:-----' -~--'-·-F-Net worlih: ' -,-,-....,------,­ , 

Net worth of solvent companies ••••• 15,563, I' ,45,)6h 'I' (5.0,478) I 11,449 
Net worth of insolvent compar.ies••• ' Ia.o •••••••• o •. *' ~ Co ..l ~ • ~ .. 0 ,.. I *'. ,••• -.t ...... ............ 

Total' net worth••••••••••••••••••• 15,563 ' 46,364, t ' (5.o,41B)~ 11,449-, -Total liabilities and net worth•• ' 2.0,5.27 51,624 II (56,962) 15,169 

Net 'l'10rth of solven'" companies dis­ !tributed according 'GO O\'mership , I 

shares: j 

I
Vested in the Attorney General••••• 15,2,4 46,345 (5.0,153) 11,446 
Owned by others•••••••••••,••••••••• 3.09 19 (325) 3 

1/ Receiv,ables and claims are classified a~cordiri.g to location of debtors; deposits accord­

Ing,tc l09ation of depositaries; and securities according to location of issuers 0 


2/ Not vested for policy reasons. . " .

11 See textual table, p. 37 for breakdown of' reduction in net worth. 
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,~total of $3,821,330 during the fiscal year 19"0 In addition, ,the Office received,as­
isignments of assets :in kind, consisting for the most part of judgments and obligations
lawed to the three California bank liquidations completed during the fil3cal year. A small 
portion of these assets in kind subsequently were reduced to cash. , 

I~ The Office also raceived the turnQV'er of $320~693, representing a portion of ,tho 
, excess proceeds of the remaiiling insurance company in liqu.,idation, Sumitomo ,Marine , 

Fire Insurance ,COmpany, Ltd. These funds constituted the proceeds 'of Japanese Qovern­ , 
dollar bonds and coupons thereon held oy ,the 'New York Superintendent of InSurance, , 

Liquidator of the Company. The dollar bonds were among those re:validated by ,the Japa­
GoVernment as a result of the mission to Japan in 19,1 by members of the staff of 
atfice. The Superintendent ,of Insurance was authorized during the 'fiscal Year to 
into the compromise of claims by and against the liquidation which would reduce sub­

, the work involved in the completion th~reof~ 

All of the banks and insurnace companies liqui~ated or in the process of liqui~ 
by st<:Lte authorities and by liquidating trustees under the supervisibn of this at­

have paid dividends of 100 percent on 'approved claims of creditors. The' claimsof' 
tors of those banks which 'were in liquidation directlY by this Of'ficEUD\lst be settled 

accordance With sections 32 and 34 of the Trading \-lith the Enemy Act, as' amended. !9/ 

:. '..'.. . "'. " . 

The reduction in net worth of liquidated ,a.'1d in liquidation banks and insurance 
lOolnpanJ.E!S' from $61,921,000 at dates or assumption ;of c'ontrol to $11,449,000 at June 30, 

, is reconciled as: follows:' " ' " ' " ' ,",' " 
, ., '. . " 

, worth at dates of assumption of control••••••••••••••••••••••••••••••••• $61,927,000 
'Liquidating gains arid losses: ' , ' "", 

Add~ Gains of 10 companies••••••• ~ ••••• ,.. $4,892,000,' ' 
Less:, ,Losses of 11' compariies••••••••••••• ' -2,124,000, 

Net ch..ange. ~.« .of .... • -fl •• " ............... • "iIi ••••••••••••• 

Distributions to stockholders and other . 
owners (including Attorney General): 
Liquidq,ting payments 'in cash...............26,912,000, 
Liquidating payments in kind••••••••••••• -26,334,000 

$2,768,000 

,Net change •• •.~ ................,•••• (j ......... • ' •••••••• ;.-53,2461000, . 
Total change in net worth••••• "•••••••••'..................... o ....... ""SO;476,ooO 

worth of liquidated and in .liquidation banks ;and ins~ce 
companies as of June '30, 1955 •••••••••••• ~ •••••·••••••••••••••••••••••••••• 11,449,000 

GENERAL ANn.INE& FILM CORPORATION 

The atfice of Alien Property continues t'o hold ,40,8~4 shB.res of thEi 592,742 ou~ . 
.....,........J~ shares of common "A" stock andall of th~ 2,050,000 outstanding shares.o!'the. ...' 

"Bit stock of the corporation as of June 30, 19S5. Holdings of the "A" shares rep_ 
IIZ'e/U• .."t. 91'.2, percent of the outctand:i.ng shares of, stock, while the holdings of the "Bn . 

a account for 100 percent of the outst~ding shares. . . 

, . ,,' i " ..... .... '. . 
as amended 60 Stat. 9303 61 Stat~ 784; 64 Stat. 1080; 66 Stat. 129166 
S. C. App. sec. 32. 60 Stat. 92S, SOU. s. C. App. sec. 34. ..' 

'I; 
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IV ,,' 

" PATENTS, COPYRIGHTs; AND TRADE"'¥.ARKS " 
, 

, The Of'rice', oiAllen Property coritinueato,'c~ntrol ~ctlY'and ':lndirectl¥ a'large,; 
volume of indtistr1aland 'intellectuaJ:property consistirtg ofpatents~ copyrights, and ," 
trade-marks, 'together with ma.ny contracts and Uce~e agreements relating t}:lereto. 'The' ,,~ 
Office' wo ;superVises' the ad:miirl.strati6n, of' a l~ge, group of patents c~mtrolled'by' patent; 
holding conipanies and other busiDess enterprises, the majority of whose, capital 'stock has ~ 
,been vested. ' , , ,"­

'.~f: 
'The copyright program of the' Of'fice includes the admin:i,str.ation of,severalhundret!. 

thousand copyrighted literary ,and artistic works, such as scientific periodicals, techni... 
, cal treatises, motion pictures and, musical compositions., ' ' 

Although the vesting o.t'trade-marks and trada..;names was' conducted on ,a selective ii 
basis, only, the Of'rice :i.sresponsible j for' regul.at:i.rigt.hetransactions, of'trade-marks of 
nationals of Eastern Germimy0 " '" ',', 

, VESTED PATENTS AND PATENT APPLICATIONS r 

, ,There are three nlaincategoriesof patent properties controlled by the atfice, ' 'J 
(1) patents and pending patent applications Otnationals ,of enemy countries,a.nd countries ~ 
formerly occupied by the enemy; (2) interests of nationals of eneIll\V countries and formerly :i 
enemy-occupied countries in patent contracts and license 'agreements;and '(3) patents ru:d 
pending, patent appUcations Olmed by patent holding companies and other enterprises.in 
which enemy interests have been ,vested. " . ' 

Property Vested' , 
,', ," " '" ,'.',' ,', . \ 

Patent propert~ea, exclusive of patent contracts and. license agreements, vested by I 
the Of'tice consisted, of. the following: 41,176 patents, 362 part iuterests in patents, 4,706 
patent applications, 529 abandoned patent applications, and 868 :i.rNentions. on which patent , 
applications had been prepared but had: not been filed. ' 1 

" 
"! 

;il 

ij ~ : j;i 

,,11 l"I,: 
~ i: 

'. t ~ t· : P . "l 

. :1 
"! \! Changes in CharactElrof' '. Pr~perty Since' Vestin~ " 

, ! ,II 

I 

, Ma.ny of the patent properties controlled by' the Of'tice have' undergone changes 
since dates of vesting•• ' These changes have been due principally to the f'ollowing:(l) the 

, prosecution of patent applications before the Uni,ted States Patent Of'tice, which reduces~: 
" the num1;>er of patent a.p:plications .and increases the nUmber of patents 'held) (2) the expira- ;; 

[, I q tion of patents; and (3J the· return of,patentandpatent applications to American citizens '.
Ii' ! and nonhostile foreign nationals. ' 

\ 

PATENT PROsECUUON.---On:ty those patent applications relating to new prodU!~ts or .~ 
\ . '\ ' , processes which appear to be of value,to American industry have been prosecuted, by the, 

,Office" 'As of June 30, 19$$ the Of'tice had been granted a total of 3,OS3 patents on vested \, 
\ patent applications. This work.has been completed by theOlfiCEi~ , . ~ \ ' 

, ! , ',EXPIRATIONS.---Patents granted by the United, States Patent Offi~e expire 17 ;years '~ 
from ,date of issue. As a re~uJ.t, a number of patents controlled by the O£f'ice' expire each 
year. Appro.x.im8.tely 1,917 patents exPired during the fiscal year 19S$, making a total of' ' 
30,383 expiratiQllS since dates of' vesting. After deductirig eJrpirations and returns of 
vested patentsJ> the ,attice still held approximately ll,8S7 unexpired patepts at the close 

i it': . of the fiscal year., ' , ,',', , 
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RETURNS OF PATENT PROPERTY.---The: Qf'fice returned to their former. owners during 


I 

.Mi:nrrlS 

(jIii8Jnaelll.'Y 

£iscal year 1955 a total of 81 patents, 1 part :interest in a. patent; 4 patent applica.. 

3 interests in p!3.tent contracts, and certain other industrial property. These 

were made under .the autho:tity of. section 32· of the .. Trading With the Enemy Act, as 


As 01 June' 30, 1955 the Office had returned 2,255 patents, 92 part interests . 

.patents, 136patont applications, 100 interests 1n 94 patent contracts, and 16 inven-. '. 


." , I "._ 

,LICENSING OF VESTED PATENTS 	 !l' ,. 

I 

, 'Ii 
. I 

FORMER E~lI PATENTS.---Patents formerly owned by nationals of Garmany and,Japan 
which there. were, no .<;onfl1cting bona 'fide nonenellijT rightsoutstand!ng at tho time ot i 

. , , are licensed ona revocable, nonexclusive, royalty..freebasis.Patents vested. , 
i 

nationals are licensed by the O1'tice on a nonexclusive, nondiscriln1natory, 
Where· claims have been filed, royalty and other teljmSare to be 

WbTeEICl upon in advance by. the applicant and former It.alia.tl owner. These terms must .be 
to the O1'fice of Alien Pr~erty. The Qf'tice collects: the royalties until such 

as the patents and ·royalties may be returned to their former owners •. When vested 
patents are returned to their former owners, they wU1. renJairisubjectto all out.;.. 

mtst.an(U.fltg ,lic~rises . granted by the O1'fice... . ' '. . . '. . . , . . 1 I 

• 

" , 

d 

Licenses, for the ~e of patents vested, frOm natio~als of Bulgaria, Hungary and 
Rum8nia genera.p.y are issued on a nonexclusive, royalty..bearing.basison terms aoceptable . 
to this Office. . ' 

NONENEMY PATENTS.---8ection 32 of the Trading With the EnemY Act" aS~nded, .' 
authorizes.the return 'of patents vested from. friend.lY foreignnati'onala~. Where claims· " 
have been f:Ued with respect to eiry patent not .yetreturned, a nonexc1usivt3, royaJ.ty .. 
bearing license w:Ul be' issued providing the appUcant and the former owner can agree 
upon royalty and other terms acceptable to this Office. Where no eligible claims have 
been f:Ued, .1'0r.rnerly nonenell\Y-owned patents are licensed on a.nonexclusive) royalty­
bearing b;Wis j' the royalty terms to be agreed UPon by the licenSe applicant. and this 

. orficc. . . ' 

Extent· of Licensing " 
.. .' 

. The extent of ,licensing of .vested .patents on a' cumulative and fisce.1 year basis 
. is as follows: 

, .Cwriulativ.e Licensed during . . Cumulative 
total to June . period JulY 1~ . total to 

) 
.. , 30, 1955 1954to.June June 30, 

, 
. 30, 1955 . 

, ~. 1954 

Number of licenses grante,d.......... ~ •• ~, ••••• ~ . .!I 3,448 50 . ,'3,396 
Number of patents and patent applicationS 
lic~nsed (counting each patent as many '. 

. l.4,735times as it was licensed)••·•••••••••••••••• 15,061 326 

.Y More than 99 per cent re).ated to pa~nts formerly owned by natJ.onals of ellellG" C~trieB • 

Y So U.S.C. ApP. sec•. 32. 

324259 

http:It.alia.tl


Enoouragement of Use of 'vested Patent~ 

To provide a.rea.d.iiy available listing or vested patents for, prospective 'users, 
the otfioe maint9.1ns'a library or Itsofttt copies and sets or abstracts' Of vested patents 
for public referencein'· the Washiilgton O!f:1ce. UpOn request the O!fice supplies, ' 
tion on vested patents and patent abstraots to the public. During'the fiscal year 195$ 
approximatelY )80 requests, ·for. general: and technioal inf'ormation on vested patents, ware 
received b~ the Office 'and over 70 prders for sets and sections or patent,abstraots were 
filled. ' , 

, PATmrCON'l'RACTS 

,In~rests ' in a 'lar~number 'Of patents have ~een acquired by the' o!fiC~, in" ' ' 
tion to those directly vested, through vesting the foreign interests 'in ,patent 'contracts. 
Contract-s"in whfc~ ,the rights and intere~tsofToreignnationals have been vested, are 
two principal types: ,(1) contracts whereby: the patents have only been· licensed t,,) tha 
icanpar:t;y, ~ which event title to the patents as well as the contract in~l'Ii:sts have , 
vested; and, (2:) contracts pursuant to w,hioh patents have been assigned outright and thuS 
title to the patents ,is held by t~e Ame~can p~y to ~he cont~ct. :.: " " 'r 
, A, total or, 1,218, interests, of foreign, nationals in 894 patent contracts, have bee~ 

vested, at the close of the fiscal year 19.$.$. , ot the 1;218 interests vested, 96$ had been~' 

countries} of the 894 patent contracts inv"olved, 724 had been vested from enemy national~'I: 
owned by enemy nationals and 25) had been ,owned by nationals of former enemy-occupied ,,' 

1.$3 from nationals or former enemy-oocupied cOuntries, while 17 patent contracts h8.d had ; 
, joint interests vested.,,', ' ' " ,,' " , ' ,/&,' 

Problems or Administration ,and Disposition, ,;: 

principa1~~~~!~c~:~r~-="';;~~.J~.~~=l'l:"~~:mi-1J:J:t~!t'1 
r. 

diSPOBiti:::a::~:::::: ~fice IS poiioy With respect' to illegala~ements was' ' '~, 
to cancel those .under which the rights and interes~s in patents had been granted to Amari..; I: 
cans by ,their .former,oHllers who were nationals' of Germany and Japan. y Any licensee who ) 
voluntar1ly relinquished all claims relative to a patent involved andp~d accrued royal-,~ 
ties up 'to the date of ,the renegotiation, was grante,d an irrevocable, nonexcluSive, royal.~ 
free license for the' remaining life oftha patent.' All qualified applicants then receim ~ 
standard licenses. This procedure was ,also followed in cases in which patents ware assigner," 
The arfice of Alien Property cooperated with the Antitrust Division of the Depart.nient of . 

.' Justice in the prosecution of, any casein which a patent was involved in an antitrust oiv11 
action. ' , ,f) 

LEGAt CONTRACTS.--,-The policy of theotfice regarding legal contraCts is to per­
mit Americans who have 'exclusive rights either by license or assignments under oontracts 
with ,German and Japanese nationals togj,ve up those rights in exchange for irr8vocable, 
nonexclUBiv~, royalty-free licenses. 'All other qualified applicants are'then granted' 
standard licenses. " ' 

1­
The Office ~ttempts in all oases tores~ct the legally acquired rights of the 

American party to the, contract. However" where the right to terminate the contract is ' Iheld by the at"fice " it may do so if there appears to be significant demand on the part 

?J Antitrust questions have also arisen vith respeot to property returned to eligible per­
sons. In,some esses, agreements which contained provisions restrainine competition or 
which tended to create monopolies in violation of the antitrUst laws vereJllOd.i£ied as a 

! . , condition of return:" and the claimant, had to furnish appropriate asimrance that the ob­
jectionable provisions would not be reinstated. 

, 
I ' " , 


" 

,! • ~ i ~ 
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other American nationals for lioenses Under the patent. When a patent oontract is ter­
the Amerioan party is relieved o:f all future obligations under the contract. 

t 

PATENTS MADE AVAILABLE FOR LICENSDfG....--Durtng the fisoal year 1955 a total of 
nino patents and patent applications have been made available for unrestricted licensingas a result of negotiatiQ~ conduoted by the Office with the American parties to patent 

. contracts~ Of the nine, three were royalty-free an~ six were royalty-bearing.· 

A total of 4,625 patents and patent applications have been made available for 
, icensing by the Office through interpretation 3/ or terminati0Il: of oertain contracts 
Cluring the period March ll, 1942 to, June 30, 19'55.'. This total broken down by type or 
lioensing is as fqllows l 

:flpe of Licens~ Number or patents 
and-eatent BR21ications 

Unrestricted royalty-free licensing••••.••••••••••••••••••••••••••••• ~... 4,613 
";. Restricted royalty..free licensing••••• ~· •••• ~ • • • • • • • • • .. •• • • • • • • • • • • • • • • • • 138 

Unrestrioted royalty-bearing licensing•.•••••• .o •• .o •••• .o ••••••• .o... ••••••• 74 

COLLECTION OF ROYALTlES.---Aa of.June 30, 1955 the Office had oollected a net 
otal of $24t831,482.03 in royalties due under vested patents and patent contracts. Of 

this amount, $914,724.23 was collected during the fiscal year 1955. Table:19classi­
,~ies royalty collections by nationality or former owners of the rights to the royalties. 

'~ble 19.---ROYALTIES OOI.J..ECTED UNDER VESTED PATENTS AND PATENT OONTRACTS, MAR. 11, 1942, 
, TO v'UNE 30, 1955, CLASSIFIED BY NATIONALITY OF FORMER CWNERSHIP 
~ 

c~ 

l~ .' 
~ 
~'. 
' 

. 

Nationality or former owners AocrUed prior Accrued 8ubae­
of patents and interests Total to dates or quent to dates 
in patentcontraots vesting of vesting . 

·.Total••••••••••••••• .o ••••••••• $24,637,482.03 $5,267,610.77 819,569,871026 

man......................... "••••••.•• :19,637,519';39 3,311j017.91· . , lJi,2$0,208.65 
anese•••."•••••••••.••••••••••• 0••••• .; 841.79 •••••••••••••••• 841.79 
talian.'••••••••••••••••.••••••••••••••• . 1,2$2,318.28 534,2$8.88 718,0:59.~0 . 

carian••••••• e·, • .,. G ••••••••• G •••••••'C!: ........•....................... 
~ •••••••••••••••19ian••••••••••••• ~ •• 

. 427,772.32 
1,597.18 

2oo,670~35 

78,9h4.47 
• ••••••••••••••• 

70,938.6.3 

348,827.85 
1,5n.i8 

129,731.72 
, z

'r 
E

~ 
425,104.32 154,859.70 270,244.62 

~ •••anish••••••••••••••••••••••••••••• 
echoelovakian••••••••••• o •••••••••••• 

76,905.09 46,541'.16 .30,363064 
~ •• 0 •••••••••utch. e.••••••••••••••••••• 343,809.47 117,312 • .35 226,437.12 . 

~ •••••••••~oh••••••••••••••••••••••• . 3,104,409.48 191,087 • .39 2,313,322.09 
~e

·P
tP.
l

.314,600.63 84,779.68 229,820.95 
•.*••••••••••• ~ ••••••••••orweg1an•••••• ' 

mbourg••••••••••••••••••••••••••••• 
,:'-' " 1,126,450.74 78,085 • .31 1,0:50,365.43 

~ ••••••••••••olish•••••••••••••••••••• 
~fv1ss••••••••••••••••••••••••••••• , •.•••,"" y (275.00) 

. 50.82. 
Y (275.00) 
•••••••••••••••• 

................ 
50.82 

!I Excess of expenditures over cash income • 

.~ Man7 patent contracts uant licenses within restric~d fields ~d henoedo not cOver 
. ~he.full. 8copeof the patent, or in 'the case or nonexclusive licenses the contract lIIa1' con­
~ ttmost favored" lioense provisions. Such contracts must be careful.ly analyzed.. in order 
~ ascertain the scope and character of the rights of the Qf!1oe to issue additional 
~cense8. .' '... 
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PATENT RIGHTS OF VESTED CORPORATIONS,' " 

Administration of p0!p0rate-Owned Patents' 
, , 

The Office' c~ntrols ma.ni patents' indirectly through the vestiDg ofe~6m;y interea:' 

iD American corporations••These'patents are licensed ona nonexclusive, 'reasonable ro 

basis. The prinoipal objectives qf ·this policy are to promote competition in, the fiel,ds 
 , 

affeoted and to provide a source of royalty. revenue to the vested enterprises" Alie,ensa 
' 

'will not be granted if in the oPinion of the Attorney, Genl:lral it would be, prejudicial to 
the 'maintenance, of competition in a speoific field. An agreement on the royalty' rate to: 
be charged is negotiated 'directly bY. the applicant' for a license and the vestedcampany 
concerned •. Each ligreementlim.1..St be submitted for review andapprOV'al by the Qtfice before 
it may be signed by the vested enterprise., If' an agreement cannot be ,reached as to the " 
tams and oonditions ,of a license by the license, applicant and the Vested company, then 
the Office attempts to conciliate their d1tferenc,es., " ~ 

. . .' -. . .~ 

" , In accordance with this 'policy, patents, of General Aniline & Film Corporation 
,(t't,contiriue to be available ona nonexclusive, reasOnable royalty basis. ' , , ' *' 
~' , 

, The Office of Alien Property controls and administers cop;yrights ,and related '",' 
rights in' scientific' books, peiiodf6al.8" motion pictures, music, plays, paintings, ~hot.o-<J) 
graphs and other t-ypes of literary and artistio works, of foreign origin. The Office grant}' 
lioenses for the exploitat~on of these vested works. Tb.EJ various types of, exploitation ,! 
inolude, among others" the republication of books"periOdicals and sheet music ,and publi- ~ 
cation of translations and revisions t.hereof} the production, distribution and e.xh1.bition 
ofmOti~ picturesJ .the theatrical performance or plays and operaS) performances on r8dio, 'i 
and televisionJ and the recording of musical compositions. TbeOffice also 'adm:inisters j' 

contracts entered into before the war between foreign cop;yright owners, and American ex­
ploiters and collects the royalties as they accrue. ' 

, " An.estimated >98,970 oopyrights, c1al.mS and rlghts to cop;yrights, and the inter,;. 
ests in 634 prewar oontracts covering thous~ds of vc~ks have been vest3d by the,atfice. ' , .. . , 

ROYALTlES.---At thEI close of· the fiBoal year '19", as a result of too lic'ensing 
program and the ..administrntion of veste.d prewar, cOntraots,,' the n.t'ficeof Alien Property " 
bad colleoted a net ,total after direot expenses of $4,451~194.09 in royalties. The atfice 
collected ,8 net total of $173,l~. 79 during the 1955 fiscal ;year. Table 20 shovs the net. 1 

total: ,~ceipts of the Offioe from cOWrighted works and the nationalities of the former 
owners of ,these works. . , 

, , . . 
, ,In administerinr; prewar copyright contracts on literary works and music I the OffiCi 


is responsible for pro~cting and manriging the. Government's interest in the vest:edpropertY;. 

However, in addition to collecting the royalties provided,for in the contracts, the Office 

cooperates with the American cop;yright exploiters to' enable them to continue. eXercising ·tbe 

rights secured to them. by the provisions of the contract and, at the same time, protectS ' 

the. interests of ,~·authors and composer/;'l. ',A variety of problema must be dealt with :in' ,\,' 

the administ.ration of these contraats";';'-for eXample, ma.l!;ing arrangements for taking up. op- , 

tions., tax adjustments, disputes with respect to royalty payments, .the extension and inter" ~ 

pretation of righta ,under the contracts, .the allowance of expense deductions from royal~ '. 

ties, and the determ.ination of conflicting clailns to the property and of respective inter- ~,,' 

eats of the,various claimants.. ., . , ' ' , . ' , 

, , 

, , As of June )0, 19.$S·the Office had collected a total of $3,871,448...30 for the. ax- ~ 

ploitation of literary works and musical, 'compositions ,under prewar contra.ots in which , " " 


, . ,f 
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It''n1.fu.I~·I· . interests have been vested. at this .amount approximately $),)50,000 was. colleo~d 

musio and t,21,4S0from books and periodioals. . 

20 .---R~Y.U.T:rES COLLECTED UNDER VESTED COPIRIOHTS, MAR. 11, 1942, TO JUNE )0, 1955, 
CLASSIFIED BY NATIONALITY OF FORMER OWNERSHIP 11 .... . 

Nationality of former owners 
or copyright interests Total. 

_Y"IIIB.IIl• •••••••••••.••••••••••••••••••••• . ..
IlIlaniase .................. 8&.8 •• ,. e.9 ••••• 

~~.......,_•••••••••'••.••••••••••• " ••• 8 e •• Q. 
f1BI'.1.WJa •••••••••• Q ••-a ••••••••••••••• 

IIIIIIWJlJ.a.lh •••••••• • • • • •• • • • • •• • • • • .'. • ~ • 
••••••••••••••••••••••••••••• 

. ; . 

Accrued'prior Acorued subse­
to dates. of quent to dates· 

vesting . 'of vesting 

The administration of prewar.oontr~ts for the exploitation of musio iscomp1ioat-' 
by the variety of uses to.wbioh llII1Sical compositions are applied•. SUoh uses ino1ude 

and radio broadoasting, ooncert and Otlier performances, publication' of sheet 
and orchestrations, mechanioal recording and motionpioture synohroriization. The 
contracts between European lioensingsooieties and large ·Amerioan·groups granted 

$ilW'erlmt rights to different groups for the exploitation of..extensive oatalogs of oompo-

I ,.' 

! 

I!, 

i, 

, I I 


,:!:·!I ,. 

5~'.I.Vl1::1 by various European authors. Over $1,02$,000 has been oollected for the use of 
on radio. One music publisher alone paid approx:fJnateljr $600,000 under prewar con­
which it had withOerman publishers. The' ·atfice continues to receive royalties on 

works covered by prewar oontracts. . 

ADMINISTRATION OF VES',rED WORKS 

. A.sa result of the licenSing progr'iURforth6 exploitation of ves~d ~opyright 
there were lioenses. outstanding at the end of the fiscal year 1955 covering approxi- . 
9$0 scientific books and periodicals. In addition, there. are 90 lioenses covering . 

of vested motion pictures and. a Ilumber. of other lioenses covering musical 
. During the fiscal year ended June )0$ 1955, 20 lleWlicneses were issued and 

outstanding licenses were amended to include additional vested works or to extend the 
~i~e lioenses. An additi~ 204 individua;t. works werellcensed during the fisoal 

. . , 
Lioenses granted. by the Office for the exp1'oitation of vested books and periodJ.­

!;C1ude the following usesl republication in the foreign 1angwlgej publication of Eng... 
ans1ationBj publioation of revised editions, 'inc1uding translations} use in.new 
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works of, articles, text excerpts, tables, charts" dbgrams, 'and photographsJ and reproduo .. , 
tion, on mioreo8rds of technical and scientifio works and journals. ' 

Commercial licenses for the publication of. vested books provide for a royalty, of,f:.' 
10 percent, of the retail price of reproduotions ,in the, foreign language and or 7 percent or( 
English ,translations .. 'In the case of ,post-1946 revision or enlargement of an earlier vel'.lt.o;}. 
ed edition, the atfice licenses the use of the material in, the earlier edition at a royalt7~' 

". 	 or' J percent of the retail price of, the new edition in the foreign language or at a , ' 
of 2 peroent in the oase of English translations. 'Permission to use the new material 
the post-1946 edition must be obtained by the Amerioan, publisher from the foreign owner. 
The rOyalty for the use of excerpts, drawings, tables, eto~, usually is a flat fee which,. 
varies with the value of the material tised~, ' , ~~! 

In order to help defray the expenses of, examining the records and preparing the '/~, 
license, an administrative fee of $15 is charged for, each lioense except those i~sued to 
another Government agency. An advance royalty payment of $50 for each book ar,d $.~5 fOI> 

'periodioal are required under commercial licenses. Commercial licenses provide fora 6­
month's period of exclusivity to the first licen'see in order to give him time to prepare '. 
the work for publication. " The administrative fee and advance royalty payrilents are not re- ' 
turnable. , ': ' 

\ 
, , 

Licenses granted for the use of music are royalty-bearing with rates charged in 
'accordance with general trnde practices. The royalty rate for sheet musioand orche~tra­
tion is 10 percent of the retail price and for recordings the rate is 2; for each record, 
except'where the, licensee publishes a now English version the rates are, generally lower. 
Ro,yalties also are collected from radio and television performances and for the use at 
songs in motion pictures. The compositions licensed by the Office include both'classical' 

; , 	 and popular musio. ' . 
i 1
II 	 Motion Pictures 

At the end of t.he fiscal year 1955, the Office had vested over 6,000 motion pic!" ! 
i' 

' 
tures. Most of the motion'piotures are German productions and,they, include features, docu­

1. 

mentaries, newsreels, military training films, travelogs, and other short subjects. At the 
I ' end'of, the fiscal year the total of vested film' identified and inventoried amounted to ~ 

approximately 35,000,000 feet. 

The Office licensed the use of vested motion: pictures for distributiori to commer-~ 
,! 	 cial theatres, ,for television exhibition and for. sale of16mm prints for non-commeroial ! 

exhibitions.' In addition, licenses are issued covering remake rights and the use of stock~ 
shot footage in the production of new pictures. The expansion of television has resulted 
in a substantial increase in the demand for' motion pictures. Licenses frequently provide 
for the addition of English language sound tracks or ,sub-titles' to the foreign motion piC­
tures and there has been a revival of interest in some of the silent pictures regarded as 
classics.' " , , 

Films are licensed for governmental use:on a: royalty-free basis.' Licenses for 
commercial exploitation are royalty-bearing with the rates conforming to established trade 
practiceB~ Terms of licenses, such as the amount of ~vance and guaranteed royalt;ies, vary 
with. the value of the individual pictures and the type of ,exploitation licensed but gener­
ally an advance royalty is required and the Office receives 50 percent of the distribution 
receipts inexcessoi',the cost of Diald.zlg additional prints, dubbiOg, subtitiing orsyn­
chronizing~' The customary rate for stock-shot footage is $2.50 per foot. -, 

Where there is oDlyone application for amotion picture available for licensing 
the motion picture is licensed to ,the ,person making such application'unless there appears 
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to be' a general interest in the picture J in which case other applications are 8011cited. 

Where two or more applications are received for a single motion picture, the license is Ii 

,!
awarded to the applicant who has offered terms and conditions which, in the opinion of the 

Office of Alien Property, are likely to yield the greatest monetary return to the Govern­
ment. . 	 . 

TRADE-MARKS 

The trade-mark interests held by the Office include trade-marka and trade-names 
and the goodwill of the business in the United .states ,withwhich the marks and n.anws have 
been used, registrations of trade-marks in the :United States Patent Office, prewar con­
tracts relating to trade-marks, commercial prints and labels" and residual and reversion­
ary rights'acquired by enemy nationals through contract or otherwise in trade-marks and 
trade-names of American enterPrises. 

Vesting.Policr 

The basic trade-mark vesting program and the objectives of the policy relating to 
trade-marks adopted during World War II are discussed in an earlier Annual ·Report. W Ev'en 
during the period of the war a policy of s~lective vesting was followed, trade-mark prop- ' 
erty being recogriize<l as essentially individual in character, licensable and transferable 
only under restricted conditions. As a result of this policy of selective vesting, only 
about 600 registered trade-marks, interests in trade~mark contracts, and residual trade­
mark rights have been ve,sted. l-fost of these trade-marks and trade-mark rights were owned 
prior to vesting by nationals ,of Germany. 

Descrietion of Trade-Mark Vestings 

The nationality of the formr owners and the total nUmber of trade-mark interests 
vested are presented in the following S~l 

1•. Vested trade-markS: 
(a) 	Trade-marks proper: '. 

QerlJlQll•••••••••••••••••••••••••'•••••••••••••••••'••• ~ •••••••••••••••••••• 16, 
Japanese••••• ~ •••• e eO•••••••••• e •••••••••••••••••••• ~ •••••••••••• I •••••••. 26 
ItaliaJl••••• 41" •••••••••••••••••••••••••••• ~ •••••• 0" •••••••"•••••••'••••• 27 
Hungarian. ~ •••••••••••••••••••• '~ ••••••••••••••••••••••••• I •••••••••••• ~ • 9 
hench••••• ., •••••••••• I •••••••••• ~.••••••••••• I ••••••••••••••• ~. ~ •••••.~ •• 12 
Belgia:n••••••••••• I ••••••••••••••••••• ••••• I ••••••••••••••• I ............ . 20 

Dutch•••••••••••••••••••••• I. Q ••• ~'. I •• , ................................... ' 2 


Total••••••• I ••••••••"••• ~ •••••••••••••••• ~"~ ••••••••• ~ •••••• ;. ~ •• ,.3.3 
(b) COIIllIIercial prints and labels ,(all German) ............ ; ••••••••••• ~ •••••• .21 


2. Cases of vesting potential residual or, reversionary rights of foreign -­
. 	 nationals in trade-marks owned by American corporationsI' '. 


Germ.an.••••••••••••••••••••••••••• ~ •••••• ~ •••••••••' • • • • • • • • • • • • • • • • • • • • • • 22 

Italian. ~ I ........... I •••••••••••• ~ I •••••••••••••••••••••••••••••••••••• ". . 1 


Total•••••••• ~ ••••••••••••••• ~ ••• ~" ~ ~ ~ 0." ••••'•••••.~0••••••••• ••• 

Contracts rell'lting to trade-marka, in which foreign interests have' === 
been vested I , .'. 

German~IJ""~""""" ~ ••••• ~ ••• ~ ••• ~ •••••'•••••••••••••••••••••'•••••••• ',32 
ItaJ..ian•••••••••• I ......... I ••• ~ •••••• e,•••••••••• ,; e ••••••••• I •• ~ 4 

.~ariar~••••••••• ~. e .......... '...........'•••• ,••••.1 •• ~ •••• e •••• e ••••••• ~.o.••• 7 

Total•••••••:••• 4. •••••••• ~ 0 ••• '. ~ ••••• ~ ••• ~ ............ ~ •••• ~'•• '•• I --­43 

==== 
See Annual Report, otfic.e of Alien Property Custodian,. fiscaly!ar ended JuDe )0, 1944,
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. ROYALTmS COLLECTED.---Du;ring the pe~od Maroh ll, 1942 to June ~O, 19",' royal- • 

ties amounting to ~1',984, 709.22 have been' collected Dy thearficeunder trade-~k agree... 
ments outstariding at the tilne of vesting. Table 21 presents ·the nationality of the --"'-'.11., 
owners of trade~marks whose interests· were vested together with the amOunts collected. 

I •.. , 

Table 21.:" ••ROYALTIES COLLECTED UNDER VESTED TRADE-MARK CONTRACTS, MAR. ll, 1942 TO 
. .... . . . . '.. J UNE .30 , 1955 Y:' . ". 

Accrued subse"; 
Nationality of former owners 

AccrUed prior
Tota:L . quent to dates . 

of contract inwrests.. . 
to dates. of 

of. vestingvesting 

TotaJ.••• ~ ••••••••••••• ~ ••• ~... $li~84 .. 709..22 $744,,8.3.1$ $1,240,126.07 
I========*=~=====F========~ 

·.397,822~17 162,209~67'" . :2.3,,612.$0 . 
J.apanese. G ........................... '•• ~ 
German••••••••••••••••••••••••••••••••• 

y . (,69~3S) 180.6, Y (7S0.00) 
1,266,897•.36, 467,778.40- 799,1l8.96Italian••••'•••••••••••••••••••.•••• ~ •••• 

H~gar:l.an. ~ ~ • '0 •••• ., ~ e: .'•••••••••.•.•.~ ••••• . .320"S9.04 114,414.4.3' 206,144.61 

.I..l.il!w::~tJ 
eSt 

are . riet of direct. expenses· such as taxes .and agt~nu~';;ron royalties 
. ,y Excess of expense over royalties 'collected. i. '~. 

Prewar Trade-}l.8.rks of Enemy' and Forme~ Enenyr tlati~ais ii 

In addition to the modii.'ica·ltion of the vesting· policy of this 01'1'ic$ as it per-, \' 
. ta:l.ned to. trade-marks, an increasing number of authorizations have .. been issued to Americaniit,. 
attorneys representing German nationaJ.s under. the provisions of.Title 8 CFR, Section , I~: 
'07.l{b) of the regulations of the. arfice: at Alien Property, permitt~g them'to renew and ~' 
re-register in the, United States the . trade-marks of German nationals in the We'stern Zone . 
of Germany where trade between this country and the United States has been resumed, and tht: 
trade-marks of. the German nationals are in .use. 

•New Trade-Marks of Enemy and Former Enemy Nationals ' , , 

Under existing regulations of the "arfice 'Of Aiien Property 21 a generlill. U~ense ~i 
has been issued permitting the application for and registration by nationals of Germany ~ 
and Japan of trade-marks which were adopted subsequent .to January 1, 1947.f and by nationall", 
of Bulgaria, Hungary, and Rumania of trade-marks adopted subsequent to 1>1a.y lS, 1946. f~ 
Transactions affecting title to such trade-marks were also licensed. " t!· 

Diapo.!tim, of .Ve.ted EIlO!!IT Trade-M8rk IIite;"... .~ 
A primary objective in the disposition' of vested enemY- trade-n.".ark interests has. I 

been to prevent consumer deception through misuse of trade-:ma:rks. Consequently, those i 
vested trade-marks never used in the United States: or used only on imported goods will not ,. 
be sold where such sale may result in deceptive use of :the marks. Trade-marks used by 
Amerioan firms on goods manufactured in the United States,however,.~ be sold to. the 
users since the assignments in these cases represent a transfer of ownership or control 
with~t any effect on'the products or their origin. 'In the case of trade-marks used as 
descriptive designations of patented products, the patents for which have bee~ vested, 
these marks may be made available to ,American licensees under the vested patents. Certain 
restrictions are imposed, h~ver, on the length of time for which these trade-marks may 
be used and tlie manner of use. ' 
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REAL AND PERSONAL PROPERTY 

AND INTERESTS IN ESTATES AND TRUSTS 


The Office¢fAlien Property made marked progTess during the fiscal Year 'in its 
IIl"A~'rn,rT,S to sell and liquidate its holdings of real and 'personal prQPerty wherever possible. 

pertinent interest during the year has. been: the a:~proximate three~fold increase, in thE! 
of sec~ities st-ill held due to theU' revaluat~on based upon current markE!t valu~s. 

liquidation of vested interests in estates' and trusts presents a more complex problem, 
the Office mustaw~t comPletion of'judi~ial administration in. these matt~rs before 

on' :its vested interests:; , . , , , 

,REAL ESTATE 

of Real Estate 

,The 'Offi~e has vested dii-ectlior oth~rWise acquired real pr~perty vaiued at' , 
78),000 during the'periOd Marc~ ;0., 1942 to'.June 30; 195~. Together 'Withappreciaticn ' , 

property while held by the Office of approximately $1,822,000, total value of" 

~!RtA'!d real estate amounted to $10,605,000. Table .22 shoWs the classifioation of reil 

~T.onl~~v,accordirig to the nationality of 'its former owners ,and the mothOd of its aoquisi ­

.,..l:ULLLn:;u 

000 , .. 

and disposition ~,the Office; , 
. "'.' 

In addition to the ab~,'~eai property, the Orfice ,has also vested or otherwise 
such items,asm:uieraland oil rights, and ground' rents and leaseholds, with the 

I.ULJ. ...' ''''s holdings at, June 30, 1955 of ,the former valued at, $1,166,000 and the latter at',' '.. . '. ' ., . 
. :,.' 

. 22.-';'VALUE OF ::RW.'ESTATE' VESTED,MAR.il.,1942/ TO JUNE 30~ 1955:,'CLASSIFlED" 
AGCORDINGTO NATIONALITY OF FORMER OWNERSHIP, METHOD OF ACQUISITION, AIID DISPOSITION 
"J. ".,': . ··THEREOF TO JUNE 30, .' , '. " . ',' , " 

'. : ["In thousands of ' ' 

"Total 

estate vested' and acquired: . 
Directly vested.·•• ·.... '•••••,. ~ •••• '.,••••• ~... $~,499 
Acquired in lieu ,of payment of vested . 
mortgages.· •• ~ ................'.~.~ •••·••••·•• ' 3,

Acquired from distribution of, assets of, 
estates and trusts in, which the Attorney 
General. h8.d vested futerests. ~ ••••••• ~... ..1,229 

German Japan­
,ese 

'. $4,924 $1,757' 

23 

lj02i
", 

... ""............", .. other 

$666 . $1$0; 

12 .'...... 
Si 2 

. ,AQquired from dia.t.iibution of. assets of 
vested business enterpri.ses. ~ •• .; ••••••• ,,'. .. 

Total vested.and aoquired••••••• ~..... "'"";::-=;:"::""-I-:'-~=:-I--:---"---:+-:'-~+--~---­
I8P1PrEic:LatjLon since dates. of vesting••••••• ;. 

~"'l:),!J1.'5J.'1iJ.(>n: . ',. . '. 

LiqUidationsand.s~es••••••• .'•••••• ~ •• ~ ~ 
Property 'ret~ed to norihostile. persoIis~ • 

Total. ttlsppsj.tions•• ~.• ~~ ••• ~ ••• ~ •• .'• 
. Total: held on June 30' .1955. ~ ~'••• ~.~.;' 

Excesscif assignedvaiue at dates of';'esting over .sales proceeds•.. 
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Adm:1nistration and, Sale of Real Estate 

"The office ~eceived $114,000 as net income from vested real estate after the pay~' 
ment of taxes, ixiSUl:'Mcejand other direct expenses, 'Making a total of $1,917,000 so re­
ceived through June 30" j.95,5.Income from mineral and o1:lrights, ground rents, and lease. 
holds amounted· to an' addit;l.onal $43,,000 received during" the fiscal yeaJ:', making a total of 
$260 j OOO received'from these tyPes of properties -tJu.'oughJune, 30",1955.' , 

• ..' ';' • '. ' •• ' '" ,. -' • , ',' • "'.". I • ..... '. .' : '. ­ .~. '1<,' 

, The' Office haareceived $7,6)6,000 as the proceedSt'romtnesale and liquidation:' 
of real estate as of' June)O" 1955, Of which ~;6J~,ooo was received during the fiscal year":} 
1955. :Also received fromtlie sale ,and liquidation of: mineral andoli rights" and ground 
rents and leaseholds, was $119,000 as of JuneJO, 195$, of whi~h $65,000 was received: ' 
during the fiscal year. 

Status of Real Estate Holdings as of June 30, 1955, 

The Office held 301 parcels of ~al ',estate valued at $i,359,,000 at, tLe close of 
the fiscal year 1955, compared to 372 parcels vaJ.ued at $1,839;000 at the close of the 
fiscal year 1954. Of the total Of 301 parcels of real estate held, as of June,30, 1955 J ' 

133 are ;Unproved~ 160 are unimproved, and 8 are farm properties. Table 23 classifies 
according to sales status all parcels of real estate held by the Office at the close Of 
the fiscal year 1955. ' 

Table 23.,,,:--3ALES STATUS OF REAL ESTATE HELD BY THE OFFICE OF ALIEN PROPERTY;' BY NUMBER 
.r ' OF PARCELS, AS OF JUNE )0 J 1955 

Nwnber of parcels 

Sales status Unim-
Total, Improved proved Farm 

',8133, 160301Total. ~ •••••'••••• 0 •••'. ~ •••••••••••• ., ••• 

Sal.able prq>erties; . , 
Advertised, insufficientfoffers received.: ••••••••• 34 18 15 
In process, advertisements released to' agents••• '••• 2 2' 
In p,rocess, advertisements not released to agents . I 

(except Hawaii~) ••• ~ ~., •••••••••• ~'.:. ~ ••••••••• ~ •• 190 69 118 
Hawaiian cases••••••••••••••••• '•••••-~ •••••••••••••• 3 1 2 .. .... '''~ 

Properties withheld from sale: . ~f;' , 
Italian l/~ ••••••• o ••• ~~.· •••••••• ~ •••••••••••••,•• ~., 
other n~ti?nali~ies y .............. , .......... ~ ••..•.:, 
Legal, diff1cult1es 11,•••••••••••••• 0 ••,............. .. 

15 
15 

, ,,31 

8 
7 

22 

7 
7 
6 

...... 
l' 
3 

. PrOperties sold but closing still pending•••••••••,•••. 11 6 5 ...... 
'1lithheld from sale pending re under, 32 of the Trading the Enenw Act. 
Withheld from sale because of possible eligibility of the former owners for return,· or 
other policy reasons. ' 

11 Cases inVolving section 9(a) suits for return,·title defects, etc., 

Accelerated Sales Program ' 

An ~ccelerated ~ales program is now in progress, including a new technique de­
signed to direct. the favorable attention of prospectiVe purchasers to all·vacant non-
income producing land. For 'example, For .Sale signs arlil· be:lngplaced on each, parcel of land' 
bya:.1oc~ rep~sentative~ inviting offers directly or through the prospective purchaser's 
own qroker. In addition" owners of adjoining land and all residents of the immediate neigh­
borhood are being contacted in an effort to liquidate .this .slow-moving land. Sales list­
ings are also 'being distrib~ted by this Office.to'members of the local real estate boardS. 



. 

. . . 
..1 •B rogram has been enthusiastically accepted by .the' brokers throughoUt the 'country" and . 
~'J'h1 shOlffi excellent results during the 19" fiscal year;. . Under this procedure all offers ..... ..':t be submitted on standard Offer to Purchas.e forrils and. are proce~sed strictl;y in :accord­
."aned with approved sale progedure. '.' . . " .. ... : . . .... . . 

• 1~. MORTGA.GES 

The Office of Alien Pioperty luis -vested' or otherw1seacquii-ed mortgages valued at· . 

$1,65.3,000 during the period l1arch 11,;. 1942 to, June 30, 1955. Together with appreciation 

of approximately $41,000, total value of mortgages reached $1,694,000.. .. ' .. . . 

, 
.Income From Vested Mortgages .... .' ... ,.,'," ,,' . ,.'.',' . " . ,. 

The net' income from mortgages received by the Officedtl:!:'ing' the. fisoal year 1955 

'emountedto $S,bOOJ bringing the total. .ne.tincome so.receiyed toJune'30~ i9S5.to ... 

11)),000. '. . .,: .' '.' . '. . .'. '. . .....: :.: .. 


!.,',~ 
;'Status of M~rtga8e H~idings as or June .30,. 1922 " 
- .The .Office continued to' hold 36 mortgag~svalued.·at apprOxiniately $356,()(X) . as of' 
;.~une .30, 19". Sold or liquidated during the fiscal. year -mre mortgages in the amount of 

$19,000•.The following summ.ary shows the net value .of mortgages vested and otherwise ac­

q,Uired and the value.ofthose disposed of during the period Mal:'ch 11,1942 to JUne )01 

,~9,5: 

ortga.ges vested and acquired: . . ' . 

Directl:T vested.·................... e .......................... $1,174,000 

'Received from distribution of assets. of estates and 


trusts .in which the Attorney Gen,eral had interests.. .479,000' 
Totalmor:tgagesi.vested and acquired...... ••••• •••• 1,653,000 

... 
. 

, . 

,'. 

" 

~ppreciaticn•• ~ •••• ~.~.....................; .......... ·~ ••• ~..... . 41,000 ..••.. " .", 
Total. value' of. mortgages ••••••••• ~ ••••:............................ : $i,694~000 

Dispositions: . '. . . '.' . 
Real estate receiVed in satisfa.ction· of delinquent' 

mortgage•••••• ; •• ~ ••• ~ ••••••• ,•• e.•,. ~.~ •• ~ •••••• _. ~ •••,... -$35..000 

Mortgages sold and principal ~ounts' collected. ~ ~ ••••• -1,242,000 


l Returned to·. nOnhos~ile persons•••• !.; .'•••••••••••••• e·. • -61,000 . 

. Total value. of"<Inortga,ges disposed ·of••••••.•••••••• ~ ............ ~. ";'1,3)8,00b' 


Total value.?~·m.ortg~es held as or 'Jtine 30,19S5..... ~~.~ ... ~.~·· '356,000 


: MORTGAGE PARTICJPATIONS 

Mortgage participations, or fractional interests in real.estate mortgages, valued' 

t $827,000 have been vested or otherwise acquired by the. Office at the end or th9 fiscal 

ar 1955. The following surrimary. shOws the netvaiue of mortgage participations vested .' 


and acquired and the value of· those disposeti of during the per:J,od Marchlli1942·to June 

~O, 1955: ....• . . . . ' .' .' . 

ongage participationSvested,aiid acquired:' . ". ' .. 

.' Directly vested••·••'.·.~ ••••·•• ~~ ••••••••·•••·•••••••••••••:. $488,000 


Received from distribution of assets of estates and· . 

\ trusts in which the Aytorney General had in.terests. .)39,000' 

~ .' . '. . 
.~ . Total value of participations vested and acquired. 827,000 

tepreciation (da~ of' vestingv:alue more tluln proceeds) ••• -164,000. ..... , 


w; 'l'otal value of mortgage p'arti:.cipations •••••••••••••••••••••• ~. ~ ' ... $66;3,090' . 

324269 




, 

'I '~h 

~..-- - _._- ",'- -« " " " :,". ,-~~- -"'" ~, --=-..:~- ,--,--.~": ). 
r 

. :;tIi: '. 
'; 

Dispositions: ',' ' ,", ' " ,- "",, , I , 

, Participations "sold andprincipalamoUrtts collected..... 4582~aoo' 
Returned to nonhostUe persons••••••• ~ ~ •••••••••••• ~ ••• ", -34,000 
'Total value' of mortgage participations disposed of•••••••••••••••••• " -;616 tClOQ 
. Total valu~ Of.:niortgage participations held as of June, 30, 1955. ~ _,•• :, ,47,000 

" '" ", "', - " '" . - .:.. 
" .:.\ - . .. ~,' . '\" ';' 

STOCKS1 l;1ONDs; AiID OTHER SECURITIES,'... -, 

, , 

Total, Vestings and'Acquisitions 

ThE! \Office of,Alien PrOperty has vested or othenrise, acqu:l.redstocKs,and bonda 
valued at :~55,a57,OOOat dates of ve$ting or acquisition, dUring theperiodl'lar,?h 11, 1942 
to June 30, 1955.,'This total consJ..sted Of $33,lili6;OOOof stocks,'$22,246,OOO of,bonds, ,,' 
and ~,il65,OOO of othor securities (detached coupons, ,etc.). Together with apprec:i;;,tion 
since dates of vesting or, acquisition of approximately $55,018,000, ,consisting of 
~50,420,OOO on stocks, $4,298,000, on bonds, and ~300,OOO on other securities; total value 
of Eitocks' ,and ponds amounted to $110,875,000,,', The totals" of these securiti"es and the 
method13-,Oftheir ,acquis:i.tion and disposition, are ~horm in table ~4." " 

Table ' 2~ ~::',-STOc~S" BOliDS, Ai,m' CYl'I-lER' SEC1.iRITIEs VESTED AND ACQu:I:REri, 11A.R. 11; 1942 TO 
, JUNE 30, '1955, AND DISPOSITION THEREOF TO JilliE 3D, 1955 

, ' LJ:n thousands of dOllary , ' " 

' other
Stocks Bonds securities 

Property ,vested and othendse acquired:,' 
Directly vested~ ••• ~ •••••••••••'••••••••• ~ •• ~ •••••••• $23,150 $9,447 i152 
Acquired from distribution 01:' assets of estates and 

.Ji
•"trusts, in which, the Attorney General had vested, 

"interests~.·."••••••••••• ~ ••• ~·•• ~"•••••.••• ~ •. ~':.~ •••• 5,168 13 
,

7,974 
, , 

i~Acqttired from distribution of assets of vested busi~ 

ne~5 enterprises •••••••••••••• i ~ '••• ~ ~" •• '~ ••• ••••• •'. 
 ' 4,825 1,129, 

l, ...-........ ~ 


,Tre.nsfer of minority interests in vested ,business, ' 
, , ~;':enterprises to miscellaneous secUrities' after' the 

, 3,399sale or return of the' vested'majority interests ••• .. . . ...." ........... 
, 


~otal value of securities vested and acquired•••' 22,246 16533,446 
,Net appro'eiation ,since' dates of vesting. '•••••'••••••'••••• 50,420 4,298 300 

Total value of securities ••••••••••••••••••••••• 8),866 26,544 465 
,Dispositions:, '," " , ' f, 

,~oceedsof liquidation and sale ••••• ~ •••••••••••••• 27,126 ' 19,064 223 " 
Pr9perty. returned tononhostile persons in kirid••••• 5,042 1,169 .•.•....... ,­

Total, dispositions •• '•••••••'~ ..................... . 
 3,2,168 ,20,233 223 ~,~
Total value of securities held by the Office as 


of June 30, .1955••••••••• ~ •••• a~ •••••••••••••• 
 ~'51,098 6,311 242 L 

~, 
j;~'; 

~~ Sale and Liquidation of Stocks and Bonds 

The program for the disposition of the Office's'holdings of stocks, bonds, and 
other securities requires that these ,securities be sold; as rapidly as possible through es-,' 
tablished charu;.els in,accordance'w1th thEi marketability and value of the securities. The 
procedure nuiy be summarized as" follows:' 
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1. Securities listed on a stock exchange are sold through the:regular selling 
ilities offered by member brokers. 

2. Unlist~d s~~urities that are actively traded ~e sold thTOugh:establ1.Shed 
by tlover-the~counter" sale to their customers. . .. . . 

;, .... 
3. Unlisted securities that are not activeiy traded but'9.re valued in e:xcess of 


......J..v.v~- generally are. ,sold by the Office on a "sealed bidubasis. .' 


4~SeclU'itiesthat are inacti~~ ~sted,,'and are valued~tleBs tl1an$lOjOOO 
be sold at: priVate sale through negotiiltion with prospective purchasers" who. in many 

may be. actively interested in. theanterprise. " 

5. Bonds th~t havEltnatured or. haVe been ciD-led fo~ redemption are red~em~d 'at 
by the issuer. Bonds due for redemption in.. the near' future are held to maturity 

tead of beingaold.~ U~ S. Treasury bonds are redeemed .and sold in accordance. witp. an 
"""'i:"""",,~nij bet.reen the Office and the Department of the 'Treasury whereby the latter.ar.. 

··IIl....n'rtP.S the. sale of the bonds in order to .c'ob:r.diilate ·.the purchase .and sale cifGovernment 
s by FederaIagencies with.the .GoverIll)lEmt'sf1nancing requirements.,.; U. S. Sanngs 

, which may not be sold' oz: the markE!~" are redeemed. . . ' 

TheprOCedtire:above~is not·followed'.if total. holdiilgs of' any i~sU:erepreaent con .... 
or a substantial ownership in the issuing corporation. Inll!uch a,'case" the holding 

treated as nn int,erestin a business enterprise.!!. ' 

For the fiscal year ,ended June 30" 19$$ the ,Office rec'eived a net total. of 
,200 as. proce~ds from' the .sD.le and liquidation of stocks, $3:,315,428 from bonds" and 

from '.othersecurities. Total proqeeds from the sale' andliqtiiqatiori of stocks, 
. , and other securiti~s for theperiod·Narchll,i'1942 to:., June, ,,30, 'l955 1rereaS follows: 
$21,72$ ,134 . from st<;l~ks; . (b), $:);9,."Q6)i~90ifrom~1?0~s; all!i:(C)$223,4c)4 .f;'rom·other secur... 

.. ' " 'I,'" , • • 

Th~' Ofii~e haireceived.· ex~e~lentreturrl:s' .on'its .holru.ngs of s~curities between' 
tea of vesting and dates .of sale and liquidation. '. As of J1,Ule' 30" 1955 net income from 

ha.s amoUnted ,to $6,060,000, from bonds $2,,244,,000 and from other securities about 
During .t.he ·fiscal year .. 19~$ .t,he.Off~~e has .received. $8ll:,OOO.from stocks,. 

,000 from bonds and ,$64,000 from other securi~ies. '.... .... '. ...•. . 

As of the closlfof ~tliefisCal year 1955 the Office cont1nuesto h~ld st~cks valued 
$51,098,000, bonds valued at $6,)11,000 and,other securities valued' at $242,,000. These 

represent a substantial increase over stated holdings as of the close of the fiscal· 
1954due.to reValuations' in line withct.t,rrelltmarketvalues.: .... . . ' 

. ·.Many secur:l,.tie~.stiU being :heid by the.('),(f:h~e haV~ not ba~n.! s,old beca~e of ear.. 
foreign poli,cy considerations, and because of legal arid governlnentai restrictions. . 
blocks .of securi~iescannot.be soldbecause:section 9(a) su:!..ts £ortheir retUrn are 

Oertain otherdome.stic and foreign securities and enemy issues are being with­
sale because of their. eXpected disposition Under the reciprocal terms of inter.. 

'.V.'~HC'.L .. agreements. Unmarketable orw~rthlesssecurities issued by corporations now 
defunct,.or in liquidation, represent,a.very small part of total holdings~ 

Fora discu~sion of business' ente'rpri~es, see Ch. III, !'Business Enterpri~es;r' pp. 21 .. 
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CYrHER PEreOlilAr. PiwPERTY: 
, Various other types ofpersonal:p~operty,vestedand .acquir,edby the O!'fice con­

sists of notes, claims, y and credits,. bank balances, interests in life insurance and" 
annuity contracts, and currency and coin. . '. . 

Notes, Claims J and Credits 

Tht;l.following'sUmmary shows the value of notes,; claims, and credits vested and 
acqu:J.red and their disposition for the period March 11, '1942: to June 30, 195,: 

. Notes, Claims, and Credits vested and acquired: 

Directly vested••••••••• ~ •••••••••••• ~ .... .; •••'..... •• $26,536,000' 

Received 'from distribution of.aSse.ts of vested 


business' enterprises"••••••••'................... ~',••. 16,001,000. . 
Received from.distribution,of assets Qf' estates' and 

.trusts,in which .the Attorney General had vested, 
interests~.·.~ ~. e'•• a'. ~,•• '. ~ • ••~.~; ••• ~ ••••• ! ... • ' •• ~~. "',38,000 

. Total vested and acqUired. ~ •••• ~ ~ ••••••••• ~ •••••. 42,,575,000 

" Reva;Luation (worthless assets written off) •••••••• ,••••••• -17,804,000 


JI . ,,:Tota;tvalueof notes, .ciaims, and credits~~ •• l".""" •• '.' •••• $24,771,000 

~I Dispositions: " " " . . ' '.' " ' 


..I ~ , Notes, claimsJ and credits collected••••••••••• ~ •••• ,323 J 990,000 

Returned ,tononhostile.,persons. • • • •• ••• •• • • • •• • • • • ... ' ·,5,000 . 

. . 

Total value of' notes,' claims, and credits held by the 
. Office ·as· of June 30, 1955•• ~ ............... ~ .................. . 726,000 

Bank Balances 

:ill' lili, The following summary shows the value of bank balances' vested .and acquired and 
1, 1: 

their dis?osition to June 30j 1955: 

B.ankbalances ve~tedand acquired: 

Directly vested.~ •••••••.·...... ~ ........... ".~ •••• ~ •••• '$34,891,000 .. 

Received from distribution of assets of estates 


.'
d 'J!i I and trusts in which the Attorney General had 

!:!j .' ve~ted interests ••••••••••••••• ~." ............. '.' •• 202,000 

;. ;: Total bank balances v~sted and acquired•••••••• 

Revaluation (due to inaccurate reports and.values at 
da~s of. vesting). ~ •••,.:.~ •• e•••••••••• "•••• ~ •••••• e.... -3,916,000 

Total value' of bank· ,balances •••• "..............'............. "...... . .; . 
Dispositions: , . 

Bank balancescollected.~ ................... ;. ••• ~.... $30,708,000 
: Returned tononhostile persons before collection... . ,3,000

i, . 
.Total value disposed. of,. ~ •••••••• e••·" ••••• ~ ••••••••••••••••• " 
Total value of bank balance~still held by' the O!'fice as' 

. of ~une 30; ;t9~~o.••••••• o•••• ~ ••• o•• o.·<I •• ~O •• 8 •• <>.' •• 0." •••• 
j, .',' J. ,, 

$31,177,000 

466,000 

.I" " ~ 
II 

I gj The discussion of cla1:ms in this section relates to those vested in the Attorney Gen­

:..'i eral. Claims asserted against the Attorney General, are discussed in Ch. VI, "Claims. II ' 
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currency &~d Coin_. 
,055,000' in cash while the remaining $73,000 has been wri~ten off due to differences 

tween rep0rts prior to v~stin~ and actual count after vestl.Ilg. 

Contracts 
\ . 

on of assets in estateo and trusts. 

I 

i1"I'uJ. ....·Of~...f 

received to June 30, 1955. 
cases of insurance collections on the books of the Office, 
the 728 open as of June 30, 1954. 

former Ol-mers of those interests. 

1eCeC1(mt.'s wi.U, a3Teement, trust, instrument orco~ 

'RT.IlU!S and trusts. 

Office has not yet received the distributive shares of the vested interests. 

...t:mli;j.J.u\lO;;~· interest. 

Generally, 'properties received by the Office as 
estates and trusts consist of cash; this is so. because the Office is usually only one 

beneficiaries' and, 
to liquidate the estates. 

_"'T,"TA. , and' other t;ypes of property are received. 
interests or annuities, the Office receives periodic income payments. 

,065,,000 representing distribUtions ofprinCtpai ~rom estates and trusts. 
lIIIll'lnllt'+ $21..605,,000 was. received during the 1955 fiscal year. 
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Of the total value of currency and coin of $10,128,000 at dates of vesting, the 
of Alien Property has accounted for the entire amount by collecting the sum' of 

", 
~ . , 

The Office has vested and acquired interests. in insurance policies and annuity 
valaed at $3,956,000, of which $10,000 worth of vested interests was received 

Dui":i.ng the fiscal year 1955 the sunt, of 
000 was received as the proceeds of liqUidation of the vested interests in insurance 

and annuity contracts making a total of $3,502,000 so received to June 30,1955. 
..'uice also received net income of, approximately $50,000 during the fiscal year from 
interests in insurance policies and annuity, contracts maldng a total of $199,,000 

As of the.c10seof 'the 1955 fiscal year, there were 188 
a reduction, of 540 cases 

' , 

INTERESTS IN ESTATES AND TRUSTS 

The Office, in vesting interests in estates :and trusts, succeeds to .theriehts of 
It is incumbent upon the Office, therefore" to in­

that distribution of the assets comprising the estate, or trust by the administration, 
trustee or other fiduciary is correct and in conformity with the terms of the 

decree. During the fiscal year 
the Office completed its administration of the vested interests in 346 cases involving 

There are now pending at June )0, 1955 a ~otat of 504, cases represent~ 
interests in estates which have not been i'ully' administered or with ~psect to, which 

In addi­
there are pending 547 cases representing trusts in which the Office has a life or 

. :1 " 
distributions of vested interests 

to effect distribution: on a proper share basis, it is neces­
In many cases, however, securities, personal property, real 

If the interests vested from trusts are 
If the interests 

ted are those of . remainderman, the Office reqeives nothing until right to possession o;f 
assets is acqui+ed by the death of the life tenant 'or other' condition of the trust. 

th~ Office has vested a guardianship estate, ,the guardian normallY files a: final report 
the court which discharges the guardian and turns over the estate toibe Office~ 

For the period l·fa.rch l1, 1942 to June 30, 1955 the Office has received a total. of or this 
The cumulative total is com- . 

of ~38 ,130~OOO in cash and $17,935,000 in other kinds' of property, principally' '; ,: I' 
D~;oclcs and bonds. Of this noncash property, the Office had liquidated $14,960,,000 by 

close of the fiscal year. . .,:: ., ! I 

The different types of property receiVed in distribution from vested interests 

estates and trusts and the, amount of each type which has been liquidated are indicated 


http:Dui":i.ng
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f in table 25. 

:[ 

,r Distribution or Inoome'
I _ 

. .;'. .., .' ','" 

The orriee has received $6, 7.l.4,OOO as direot net income rromvostedinterests in ' 
estates ani trusts through-June 30, 1955, orwh1oh$659,OOOwas receiv~d during the fiscal. 
year 1955. . . 

"" 

" '... , , 

",;' 

I 
I 

i" 
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Table 25.---PROPERTY HELD AS OF JUNE 30, 1955, DERIVED FROH THE VESTING OFmrERESTS IN 
ESTATES AND TRUSTS 

NOTE.---This table does not reflect income derived from estates and trusts or from property 
distributed from estates and trusts. . 

LIn f.houSards of dollari] 

-Changes in· character 
, I'roperty .. 

~ from-­
Propertyof property result-. 

held as 
to non-

returned 
ofLiquida­

vested 
Distri-PropertyType of Property 

hootUe June 30, 
of assets 

tion ofbution 
persan:sproperty 1955 

>. 

received 
and 

of estates 
from dis­

truSts .. tributions , 

(10,710)............ ........... 
 77,091 
2,687 

87,801To'tal.•••••••••'••• ,••••••• 

•...•...•..• (1,365)
(3,724)

(33,0$8)37,110Interests in decedents I estates•• .•......... 
 14,961 
Interests in trusts inter vivos •• 

33,089 . (14,404)Interests in trusts under wills •• 
8,039...••...•.. (732)(7,120)15,891

· . .......... 
 228.••........
(1,483)1,7llInterests in guardianship estates 
..."'.......
(2,)69)2,369........Interests in business enterprises ........,
(1,016) . . (213~1,229........
Real e!:litate'....................... 


(32 ill. (336)........ 
 479· Mortgages •••••••••••'••• '•••••••••• 
· Leaseholds, mineral and oil. . 


rights, and grOlJlld rents•••••• ~ 
 (18) 17 
tangible personal property••••••• 

~ ......"...3$ 
(10)(69)79 


Stocks••••••••••••••••••••••••"••• 
 5,168 (4,225) (193) 750........ 

(210) 1,269(6,495)Bonds •••••••'...................... 
 7,974 

I other securities••••••••••••••••• (lJ) ..........
........ 
 13 
(5)·(184) 150.\ Hartgage participations•••••• ~ ••• 339 

Hotes, claims, and credits••••••• (12)(26), 38 
. ­ (7) (3) 


Bank balances••••••.•••••••••••••• 

10\ Lite insurance••••••••••••••••••• ........ 

202 (202)........ 
 ...."....\ 

38,130 14,960 (h,2ll)\ ~..........:................... 
 48,.679 

\ 

I The .first column of table 2$ indicates. tho value of the interests in the four
I -WeB of estates and trusts that have been vested. The second column S~ows· the aIllount of 
\ UBets distributed from. each i;tf' the four types of estates and trusts (.fl.gure5 in pare.ntbe­
; Ilea), with the resultant increase in the Oi'ficets holdings of various types o.f property . 
i (plus figures). The third colUmn indicates the subsequent liquidat5..on of the noncash :items 
. at properti received. £ram. distributions (ligures in parentheses), with·the cOrresponding 
\,1narea8e in cash ($14,960,000). The.fourth colUmn lists the amount of property (f'~ in 
.\~ses) retumedto nonhostUe persons b;y the admin:istrative actian Of'the otf.ice 

section 32 of the !rad1Dg With· the Enemy Act, or pursuant. to court decisions in 
t&cUorm hrooght Wldar sect10n 9(a) of the Act. 1.'he firth coltlllm shows the propertT held as 
t~~30,. 19S5 including the rema.in:ing holdings or d:istributed noncash assets and the 
; - derived. :trom both direct distribut:1ons and franl the sale and llQ.u.idation o.f distr1b­

Pl'OpacL), ($h8,879,OOO).· The Office still had Vested interests· inunl.iqUidated es­
atdtrusts valued at $2$,9l$,.000 at the dose of the fiscal. year lS1SS. It is lIIOst 

l_.....u.::U1.t to apprai.se reallstical.ly tbisfigurein terms of current value due to the 
~aer:ln:llteJlle:l~S of remainder interests. 
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, The claims program ,of tbeOffice' or ;Alie~ Property,was Bubstantiallyexpanded dur­
ing the fiscal year 19" by reason of the increas~ in personnel in accordance with the' 
increased authorization, for administrative expenses' of the Office as appr~ed by the Con... 
gress•. There was likewise an ::I.ricreasein the. number of title claims filed during the fis.. , 

. cal year With respect to property vested dur;tn'g World War II. There was a ,0 percent- . 
increase in dispositions of· title clailils and: a ten-fold increase in dispositions of debt 

.claims during the. fiscal· year 1955, as compared' ~th the fiscal year 19,4. . 
. .....,. ,I' . . . ..' 

.' , The present cl.aims program of the otficewith respect. to World War II vestings of. 
property is based upon sections 9(a), 32 arid, 34 ~f the Traping With the Enemy Act, a.s . 
amended. Sections 32 and 34 were added to the Act in 1946 by Public Laws 322 and 671, . 
Seventy-ninth Congress, Second Session. 1/ ,Unde~ the proviSions of section 32.. the O1'fice 
is authorized to make adrninistrative,.returnsl of property to persons who, althoughtechni.. 

'.' cally enemies or allies' of enemies, were not'hostile to theU~ted States. and who ful­
filled certain other. stated c'onditions. y Section 34 authorized thep,ayment of debt 
claims'to certain creditors or'former owners, of vested property. Thus, tliO tyPes of 
claims are processed by the Office: title claims by which the claimants assert Olmership 
interests. in the vested property, and debt claimS by which creditors seek payment of 
obligations owedprlor to vesting by the former 9'WIlers of vested property. A claim based 
on a debt secured' by a mortgage or other lien maybe treated as a title cla:iJn;,,if the lien 
constitutes a proprietary or title interest\'in t l1e property. . , 

. . . ,~ 

,As of June 30, 19.55. there had been :filedwith. the ariice of Alien. Property on 
approved forms a total of 67,251 c;laims relative; to World War II vestings of property,' 
of which 19,682 were title claims and 47,569 were debt claims. At the start of the 1955 
fiscal year, there were pending 47,506 cl~, of t;hich7,511 were title claims and 39,997 
'were debt claims. During the 1955 fiscal year there were .f,'iled3,979 claims--';'3 ..935 title 
claims and 44 debt claims. For the fiscal year 1956 it is estimated that no title or'debt 
claims will be filed because'the bar date has expirea :for filing such claims. 11 . 

, . 

y 60 Stat. 50, ,0 u. s. C. App. sec. 32;90 S~at. 925, 50 u. S. C. App~ .sec. 34. For the. 
complete text of Public Law 322, see Annual Report, Office of Alien Property Custodian, 
fiscal year ended June 30 t 1946~ pp. 216-219. For the complete text of Public La~ 671, see 
Annual He ort Office of·Alien Pro ert De artment of Justice fiscal ear ended June 30~ 
19 7, pp., 1 3-1 7. '., " . ' ..... 
Y-ynder' sec. 2 of the Trading With the Enemy Act, .asamended (50 U. s. C. ·App. sec 2) . 
person~resident with:i.n enemy or enemy-occupied :territory during the war were classified 
independently of their citizenship. . ' : . . ,
11 However, it is anticipated that additional ~laimS'will be filed in respect to the' 
"heirless assetsll,prOgram (see infra,p.62 ), the "looted securities" program and the 

:; I . progrfiIll pertaining to Hungarian, Bulgarian and Rumanian assets vested pursilant to the 

. amendmen~ to the International Claims Settl~ment Act, Public Law 285, 84th Congress, . 

1st Sess., approved August 9, 1955 (69 Stato 562). We anticipate that during thefiacal 


.. :: i!" 	 year. 1956 the~ will be filed 8,500 "heirle,ss asset" claims, some 1,500 nlooted securi­

ties" claim certificates in respect to the sevenrepr'esentative looted security claims 

already filed with the Office by the Netherland$ Gover:nnient, and some 100 title claims 

and 100 debt claims in respect to the ,Hunga,rian, Bulgarian and Rumanian ,assets' program. 
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TI'I'U: CLAms 

~ction 32 

Originally eligib;Le for administrative :return under t~e Trading With the Enenv 
Act, as amended, were the following principal groups: nonenenw governments, corporations 
of nonhostile countries that are not enemy-controlled, certain American citizens regard­
less of their residence during the war, citizens of allied and neutral countries not 
voluntarily resident in enemy countries during the ,war period, and enenv citizens who 
continuously'resided outside enemy or enenw-occupied territory since December 7, 1941, 
and who were not engaged in business in such terrltory. 

Section 32, as amended by Public Law 671, Seventy-ninth Congress, Second Session, 
approved August 8, 194611 also makes eligible for retu.i'n certain victims of political, 
racial or religious persecution who would otherwise have been ineligible because ,of enenv 
citizenship, or voluntary residence in an enemy country. 

I ,. 

pUblic Lal-l -370, Eightieth Congress, First Session, approved August 5, 1947 21 
~rhich also amended section 32, names as ineligible for a return the Governments of 
Germany, Japan, Hungary, Bulgaria and Rumania. Despite' its earlier enemy status, the 
Government of Italy is not ineligible. Public La.i 370 also makes eligible nationals and 
residents ,of Italy .Jho were previously 1Deligible. ' ' .. " , 

Section 32 was further amended by the so-called 'lduaI national ll proviso which was 
added by Public La'!.. 859, Eighty-first Congress, Second Session, approved September 29, 
1950 §J in order to' enal,)1.3 ,the Office. to return vested property to (1) those persons who 
possessed American citizenslrlp at all times since December 7, 1941, despite concurrent 
enemy citizenship and presence in enemy territory, and (2) those American women who lost 
their citizenship solely because of marriage to enemy aliens (thereby acquiring enenv 
citizenship) and who reacquired their citizenship prior to September 29, 1950. 

The !ldual national" proviso of section 32 ,,jas amended by Public Law 378, Eighty­
second Congress,' Second Session, approved June ,6, 1952 11, by increasing the aggregate 
value of returns permitted tolldual' Nationals" 'frOm $5,000,,000 to $9,000,,000 and by defin­
ing the value of the property in terms. of its book value at date,S of vest:ing. 

The next aniendIllent affecting title claims was an amendment· to section 3.3 by , 
Public Law 292, Eighty-third Congress, Second Session, approved February 9, 1954 §/, which 
'~nded the date for filing claims for the return of vested property to February 9" 1955, 
or two years after the date of vesting, uhichever i~ later. ' ' 

41 60 Stat. 925, 50 U. s. C. App. sec. 32
2J 61 Stat. 784, 50 u. S. C.AW. sec. 32. For the complete text of Public Law ,370, see 
!:!,lIma! Report; Office of Alien Property, Department of Justice, fiscal year ended June ;30"
1948, pp. 155-156. . ',. : ';.' '., 
~64 Stat. 1080" 50' u.s. C. App. sec.)32. For the con~lete text of Public Law 859, see 
4nnu.a.l. Re ort Office of Alien Fr ert· Deoartment of Justice fiscal year ended June 30, 

1, pp. 11-1 2. For a listing of the names and nationalities of claimants and Talue of 
cl.alnts filed and allowed under Public Law 859,,· as required.by the provisions of said law, 
aee Appendix, Exhibit F, pp. 118-119. i" " 

JJ ~ Stat. 129, 50 u. s. C. App. sec. 32. For the complete text of Public Law.378, see 
~ Re ort Office of Alien Pro ert De artm.ent of Justice fiscal ar ended,June 30, 

2, Appendix, Exhibit F. 
68 Stat. 7, 50 u. s. c. App. sec• .33. For the complete text of Public: Law 292, see 

n;z#a! Report, Office of Alien Property, Department of Justice, fiscal year ended June 30" 
,~, Appendix, Exhibit E. ' " 

: :' 
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.The most recent amendment to section 32 was the "heirless asset" a.mnndment, ~b­
~c'Law 626, .Eighty-third Corigress, Second Session, approved. August 23, 195u. 21 This 
amendment authorizes the President to designate one or ~ore organizations as ouccessors in 
interest to deceased persons who if alive would be eligible under the persecutee provisos ' 
of section 32(a)(2)(C) or· (D) of the Act. It provides that return of vested property may 
be made to such an organiz'ation as successor in interest to such deceased persons if no 
claim for the return of the property is pending. Total retur:ns authorized by this amend­
ment cannot exceed $~JOOOJOOO. The amendment ~ther provides that no return shall be 
made unless claims for return are filed by such organization within one year after August 
23, 1954 and unless such organization gives assurances (1) that the propertyreturried will 
be used on the basis of need in rehabilitation and;settlemcnt of persons in the United . 
states who suffered substantial. deprivation of liberty or failure to enjoy full rights 
of citizenship within the meaning of section 32(a)(2)(C) and (D); (2) that it will trans­
fer within two years from thetirie that return is made such property or interest to any 
person whom the President or'his designate shall determine to be eligible under section 
32 as ~~er or successor in interest to such owner by L~eritance, devise or bequest; 
(3) that annual'reports will be made to the President·conce~~g the use of property so 

'returned 	and that such property will not be used for legal fees,· salaries or other ad­
ministrative expenses connected with claims for the' recovery of such property. The term 
"organizatiOn" is defined to mean a non-profit charitable co::;:orat~on incorporated on or 
before January 1, 1950 under the law of any state of the United States or the District of . 
Columbia. Section 33 of the Act (fixing bar dates for filing title claims) was also 
amended (68 Stat. 768), permitting the filing of "heirless assetl! claims within one year 
from August 24, 1954 in order.to conform with the· provisions of section 32(h) of the Act. 

Pursuant to the IIheirless asset" amen~nt, the President on January 13, 1955 

issued Executive Order 10567 (20 F.R. 361) designating the Je"i.sh Restitution Successor 

Organization (JRSO), a charitable membership' organization under the laws of the State . 

of New York, as successor in interest to deceased persons for the purposes of section 

32(h) of the Act. This order delegated to the Attorney General the powers of the Presi­

dent to determine claims under section 32(b). The Attorney General has directed the 

Qf.'fice of Alien Property to administer the program. . 


As of June 30, 1955, 1,459 claims had been filed ~~d docketed'seeking the return 
of heirless assets. On August 24,' 1955 when the time for'filingclalmD under section 
32(h) expired, in excess of 10,000 JRSO claims had been filed with the Office. 

Prior to the making of a return, section 32 requires a claimant to establish 
(1) that he was the 'owner of the vested property immediately prior to vesting; (2) that 

he did not use the property under any cloaking arra.ngement; and (3) that he has no actual 

or potential liability under either the Renegotiation Act or.the Royalty Adjustment Act. 

It must also be determined that the return is 1I:in the interest of the United states". 

In determining that a retum is in the national>tnterest, the Office of Alien Property, 

as a DlB.tter of policy, consults with other 'interested Govel"l'lr.lent agencies so that it may 

"be advised of the public interest in such matters as national security, foreign rela­

tions, financial and fis,cal policy, and commercial aro anti-trust policy, as they relate 

to the return of the vested propertyn.1Q! The procedures for making this investigation 

have been developed and are followed relative to all retums v~e under section 32. 


Section 9(a) provides for administrative return of vested property to persons 

who 'are not enemies as defined in section. 2 of .the Act. As pointed out above (i'ootnote 

2, p. 60) the latter section defined as enemies persons resident within enemy or enemy­

21 68 Stat. 767, 50 U. s. c. App. sec. 32(h). For t.'te co:uplr;te text of Public Law 626, 

see Appendix, Exhibit E, pp. 116-117. '. 

!:9/ Letter of May 16,1946 from the President of the United States to James E. Harkham, 

Alien Property Custodian. 
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occupied territory during the war, independently of their citizenship. A number of claims 
have been asserted by nationals of Gerrr~ and Japan. who, although ineligible for return 
under the provisions of section 32, allege that they are not enemies as defined in section 
2. 'In the recent decision of the Supreme Court in the case of Guessefeldt v. McGrath, !!I 

it was held that the provisions of section 39 of the AC,t 11:/ that no returns of vested I! 

property shall be made to llationals of Germany and Japan did not bar section9(a) relief 

to such nationals who are not enemies as defined in section 2. Accordingl;y, the claims of 

such persons, if they are not eligible under section 32, receive administrative cQnsidera­

tion under section 9(a). 


Time JJimitation for Filing Title Ciaims 

Notice of claim for the return of vested property pursuant to sections 9(a) or 

32(a) must have been filed by February 9, 1955, or within two years of the date of vest­


, ing, whichever is later, as prov1,ded by section 33 of'the Trading \'lith theEnel'l\Y' Mt, as 
amended. W As the last vesting order became effective on April 16, 19$3 (V.O. 19312, 
18 F.R. 2207), the final date for filing ,title claims against World War n veste:! property 
was t'HO years thereafter, or April 15, 1955. World War! claims seeking adJninistrative 
return under section 9 must have been filed by August 9, 1948. I 
Administration of Sections 32 and 9(a) . 

The Office of Alien Propert~ is responsible for the ,administration of sections I 
32 and 9(a), exc~pt that section 9(a) claimants are also entitled to have their claims I 

heard in the federal courts. 14/ Forms for asserting a claim for the return of vested 
property may be secured directl;y from the Office of Alien Property in Washington, D. C., 
or its field office in San Francisco, its offices abroad in Hunich, Germany; l1anila, I 
P.I.; and Tol-..70, Japan or from the United States Attorneysl offices throughout the 
United States. All title claims are filed on Form APC-lA. ' 

! : , 
Title claims are processed by the Claims Section of the Office, the Chief of' 

which has the sole authority to recommend to the Director of the Office the allowance of 
such claim without the requirement of a hearing. In all cases in which there is a genuine 
issue the claimant is entitled to a hearing. The decision whether a return of vested . 
property is in the interest of the United States under section 32 rests with the Director i I:

I j I ~ i
of the Office. The procedures necessar,y'for the processing of claims filed by foreign 

residents were instituted after extensive negotiations between certain foreign govern­

ments and the Attorney General, w1~h the c,ooperation of the Department. of state. W 


324279 

'" " ii' 
I 

,' 
All procedures involved in the disPosition'of claims are governed by the Rules 

of Procedure for Claims, as amended.!§/ A copy of these :nues may be obtained upon 
application to the Chief, Administrative Section, Office of Alien Property, Department 
or Justice, vlashington 25, D. c. 

, I i \' 
: :. 

ii, II'I 
~ 342 u. s. 308 (1952) 

12f 50 U. S. C. App. sec. 39. :",1:i :11

1 ' 

Uf, 60 Stat. 925, So u. S. C. App. sec. 33. For further details, see Annual Report, "i ::


, I O1fl.Ce of· Alien Pr rt artment of Justice fiscal ar ended June)O 1950; 'I,J:pp. b 9. See also supra,' p.. 1. ' '. , 

~f For a discussion of section 9(a) suits, see Ch. VII, pp•.74-89. ' 


! !" . ~ For further details of these procedures, see Annual Report, Office 'of Alien Prop­
,ert De artment of Justice fiscal ar ended June 30 1950, pp. 69-70. ' i 1:1 : 

I 
I 

~ L 

!i I: ! 
f 
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, Disposition of Claims: Vested Property Returned 

• The Office processed a total of 1,406' title claims during the fiscal year 
19". 11/ Returned to former owners during the fiscal year were $1,440,000 of cash and , 
appraisable property; 81 patents, 4 patent applications, 3 interests in 3 patent contracts, 

'and 	certain other, industrfal properties. The total amount of property returned has now 
reached $60,)Bl~000 18/ and, 2,2" patents, 92 part interests in patents, 138 patent applica­
tions, 100 interests'1n patent contracts .and 15 irNentio~. ' 

I 

Discussion of Particular Title ClaimS 

INTE.,'mATIONAL TELEPHONE AND TEI..EGRAPH CORP. CLAIM NOO. 6211/2.---These claims 
,for the return of vested property under sections 9(a) and 32 irNolved the questions of 
eligibility based upon stock ormership of enemy corporations. The claimant, Interna- ' 
tional Telephone and Telegraph Corp. ,(IT&T) sought the return of certain patents vested 
as property of SUddeutsche Apparatefabrik Gesellschaft, m.b.H. (hereinafter called 
.SAFII), C. Lorenz, A.G. (hereinafter ,called "Lorenz"), and Mi.x& Genest Aktiengesell ­
BChaft (here:ina.f'ter called "H&GII), all corporations organized under the laws of Germany. 
IT&T was a 11.ary1.and corporation; it owned l()()% of the stock Of SEC, another German 
corporation, which in turn Owned 93% and 98% of SAF and M&G, respectively. IT&T also 
owned 98% of the stock of Lorenz. The claimant claimed eligibility under the provisions 
of section,32(a)(2)(B) which provided ,that where property was c~ by a'German corpora­
tion, retUI"tl may be made to the armers of all the stock of such corporation nif such 
ownership was by one or mOre citizens of the United States or by one or more corporations 
organized under the laws of the United states". IT&T also claimed eligibility under sec­
tion 9(a) which authorized the return of "any interest, right or t~tle" in vested property, 
relying on the Supreme Court decision in Kaufmann v. Societe'Internationa1e, 343 u.s. 156. 
!bat decision held that when the GOvernment seized assets of a corporation organized 
lmder the laws ofa neutral country, , lithe rights of itmocent stockholders to an, interest 
::in the assets proportionate to their stock holdings mu.st be fully protected". The Chief

f at the Claims Section ]!loved to dismiss the clnims On the ground of ineligibility of 
cl3iInant under sections 9(a) and 32(a)(2)(B). The position of the Chief of the Cla.im.s:!ii 
Section was that in respect to section 32{a)(2){B) the express language of the statUte 
barred a return in this case bacause the enemy cOl'poration 'Which was the pre-vesting , 
<M1tlT of the vested property was not 100% Alner1can owned and, in respect to section 9(a) 
the doctrine of the Kan.i'mann decision should not be extended to apply to eneif corpora­
t.ions. The Director granted the mot.ionto dismiss the claim under section 32 a)(2){B) 
and section 9{a).' Hcr..tbver, in view of, claimant's assertion of equitable interests in the 
vested property resul.t:ing from loans to the corporations which owned the patents and ' 
advancement of funds £or research which brongbt the, patents into being, the Director , 
found that certain issues .of fact were i-aise~, the resolution of which might result in . 
the allowance of a debt. cla:iln under section J4. Therefore he remanded the claims to. the 
Chier' Hearing Examiner for i'urtber proceedings., 

. GERTRUDE KAPPEL VDKAS, CLAlH BO~ S8S49.-Th1s claim irNolvedtbe determ1na­
tion or residence under section 2(a) and,~32(a){2)(C) of the Act. Claimant was a citizen 
of Yugoslavia who was in Germany at all.t.:ilnes during World War II. She sought the return 
of $So"ooo which vas vested by tbis or.rice as her prOperty. Claimant waS born in GeI'lllaIl;1 
and grew up there. About 1920 she cO.III'IIIenced a career as an opera singer. Her career 

.	required. almost continuous travel. to many parts of the 'World and, in consequence, for a 
number at ;years she apparentJ.y had no f~ed place of abode. In 1921 she married Simon 
Vukas, a. Yugoslavian natiooal., and thereby acquired. Yugoslavian citizenship. For five 
~s immIadiateJ.y following her marriage to Hr. Vukas, she sang with the l-hmich opera. 

1.7/ Of theseJl the numb:r allowed was 463; the number di.sallowed or withdrawn was 94.30nsf Not 1ncl:oded in tbi.s amounta:re certain accrued patent royalties in the' hands of, 
tIiird parties ldrl.ch were reassigned to claimants upon return of the patents. 

i ;, 
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vuri,"lg the same period she also sang with the Metropolitan Opera in Nerl York City. She 

~(ll17 exclusively .lith the Hetropolitan Opera from 1932 to 1937 a..."1d retired from her opera­

t,ic'"career in 1937. . ClaiDiant I s mode of living underwent a significant change in 1931 

;;hen; because of her retirement, .the necessity for travel diminished and she purchased a 

home :in Hunich, Gemany .rith funds she had on deposit in Germany. Claimant alleged as 

reasons for her purchase o.f this house that she could not transfer her money out of Ger­

!:lIlllY and that she desired to provide a home for her mother and herself if need be. 

Although her mother visited claimant from 'time to time when claimant was in Munich, she 

!I13intained her own residence in Halle on the Saale, about 250 miles ,from Munich, until 

her death in Eal'ch 1939. Thereafter, claimant refused to sell her house in Munich des­

pite s'3veral offers of purchase made by a neighbor during the war •.. During the 31 months 

between her retirement in January 1931 and August 1939, .claimant and her husband spent 

periods of time in Germany, ~ugoslavia and New York ICity. ifuen she re-en~red GermaIl! 

in August 1939 from YugoslaVl.a, she executed an AlienlsReport.ofStaywhich stated her 

permanent residence to be Yugoslavia and in lfew York. The report stated that her intended 

stay in Germany Has to be for a period of six monthEi and for the purpose of recreation 

and fronily reu."lion •.. From August 1939 claiInant remained in Germany until at:ter the war 

;;hen she ca.'1le to the United States for a short visit and then returned to Germany. She 

is still living in }fu.nich. Claimant's husband stayed in Germany .lith her from August 

1939 to January'1940 rrnen he left for a visit to Yugoslavia. Claimant elected to stay 

alone in Germany. DesPite the fact that her husband was denied perinission to return 

to Germany, she continued to stay there' alone and the record does not disclose any 

attempt on her part to go to her husband in Yugoslavia at that time. Instead, she tried 

to secure pelmssion for his return to Germany. In Barch 1941 claimant I s husband re­

turned to Germany on a temporary perDdt under the terms of which he had to leave the 


,	 :11country iIi a fe.l ~reeks. Claimant made no attempt to leave Germany.with her husband at i. l I . t.hat time •. After war broke out between Germany: and Yugoslavia in April 1941, travel 

I

t.o Yugoslavia was difficult, if not :iJnpossible. 


The Hearing Examiner allowed the claim. He held that claimant was domiciled 	 I' ,;.~ .'Iil· 
. in Yugoslavia at all material times; that from September 1939, the time of .the Outbreak of
t It'ar in h'urope, and at all material times therea,fter, ctaimant remained \Ulwillingly in 

r Munich; and that claimant was not resident within Germany dUring the war within the mean­
~ of section 2 and 32(a)(2)(C) and thus eligible for a return under section 9(a) and . 

32(a)(2)(C) of the Act. The Chief of .the Claims Section appealed the decision 'to the . 
 Ii i\~ctor of tlle Office. In reversing the decision of the Hearing Examiner and disallowing 


, the claim t."le Director. held (1) that the claimant I s domicile and the residence of claim­
"
i antIs husband were not determining factors in the matter of claimant's residence; (2) that 
, -tor purposes of section 32(a)(2) (0) of the Act, hoWever, once til Ian individual .becomes a i: . 

I;Yoluntary resident of enemy territory, any war-caused impediment to his departure .from 
tll'\elllY territory does not render involuntary hiS continued residence there regardless of 

! ~ 

i 
his desire to give up that residence; n and (3) that claimant at least from August 1939 

. :! . vas resident within Germany within the meaning of 'section 2 and 32(a) (2) (C) of the Act 
.,\ and therefore ineligible for a return \Ulder sections 9(a) and 32(a)(2)(C). 	 .t! I'I 
:1" ; 

. PRINCESS VERA ROHANOFF, CI.AlM NO. 58547.--The issue in this claim was whether 

cl.:dtnaqt was a voluntary resident of Germany during' the war within the meaning of sec..


I t.1on 32(a)(2)(C) of the Act. Claimant was born in Russia in 1906•. She lived there 

~ 1918 when she I her mother and brother went to Sweden. . In 1920 she went to Bel­

_where she stayed until 1m; traveled to Germany where she. rema1neduntil 1921; 

.	~nt tw~.years in England and then returned· to Germany in 1929 Where she stayed until 
...,,1, except for .four trips to Switzerland, Latvia, England and the United States. 
~t purchased a house. in Berlin and some mortgage securities but the German fOr­
~change ~gulations prevented her from remov:l.ng her German assets except at ~ \ i' ~ 
-.tate CUs discount. She acquired Russian citizenship at birth. but considered herself j
Ubl 1essn because she states .she was so classified after Germany attacked Russia :In .lli l ;! 
a Ptl At the time of the German invasion of Russia in 19U claimant was employed by 


"ate concern in Germany as an interpreter. She later was aDsigned to work in a 
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munitions factory. When the war' ended she . "forked for the British Red Cross in Hamburg. 
She came to the United States as a quota immigrant in 1951. . 

The Hearing Examiner held that claimant was not a voluntary resident of Ger­
many and allowed the claim. The Chief of the Claims Section appealed the decision to the 
Director, who reversed the. Hearing Examiner's decision and disallowed the claim. The 
Director decided :upon the above facts that claimant was a vol'.m.tary resident of Germ.any. 
He stated that the liability to live. more cheaply or in greater luxury ["in Germarril 
?bv1ously cannot be accepted as a standard for involuntary residence". 

ANNA CAROLm KLUGE, CIAD1 NO. 58328.---The issue in this case was whether claim­
antwas tlresident w1thin ll Germany during the war within the meaning of segtion 2 of the \ 
Act and therefore not eligible fora return under. section 9(a). Claimant was born in ' 
Germany in 1870, and has been allrays a citizen of GermanY_ In 1892 she came.to the United 
States where she studied nursing and earned her livelihood as a trairied nurse. Claimant 
made visits to Germany in 1902 and 1906 and 19l1. In 1927 she filed a .Declarationa! 
Intention to become a United States citizen but failed to complete her naturalization. 

, Claimant testified that in 1937 hel;' doctor advised her 'to go to Bad NaUheim in Genany 

for a rest. She was then 67 years of age and suffering from a heart condition. Immi­

gration and Naturalization' Service records show she, applied for a re-entr,y permit on 


. January 5, 1938 and that the permit lras authorized on January 13, 1938. The applica­
tion stated that her reason for going abroad was to visit relatives and that the length 
of her proposed absence was to be one ye~'. She purchased a 'one way ticket and left 
this country on Janua::.:'y 28, 1938 without, hCTt/ever, picking up her re-entr,y permit. She 
left all her savings here. 'She arrived in Germany on Earch 1, 1938 and after spending' 
a few months with her relatives, went to Bad Nauheim. in Hay 1938 or June 1938 where she 
took a regular course of treatment under the supervision of a physician. She spent the 
follaw.ing winter in Italy and returned to Bad Nauheim for treatments in May of 1939. 
She returned to Italy ,in November 1939, where she stayed until November 1941. She lived 
on the income earned by her investments in the UnH.ed States and transmitted to her in 
Italy. Claimant testified t.hat in i{ovember 1941 pursuant to orders of German consUlar 
officials in Italy, she returned to Germany; she said that she was not well enough to 
undertake the sea voyage to the United States. ~Jhen her funds were exhausted she received 
a small amount of financial assistance from her relativ~s and lived at ,a refugee camp 
established by the German authorities.' During the war, she was criticized upon occasion 
because of her anti-Hitler remarks. Shortly after the war ended she wrote several times 
to the United States Consui at Hamburg about returning to this country. A visa was 
granted in 1950 and she lias admitted to this ,country as a non-preference quota ilntri.grant. 
During 1947, 1948 and 1949 she voted in one or more German elections. ' 

The Hearing E:x:a.'T.).ller' found that clwlaDt traveled to Germany in 1938 intending 
to stay there for a limited period of time incident to her recovery from exhaustion and , 
illness; that she ~id not return before December 7, 1941 for reasons of her health; and 
that she at all times after 1938 intended to retUrn to the United States as soon as she 
was in position to do so and did return as soon as she could after her recuperation. 
Upon these findings the Hearing Examiner held that claiMant was not resident within 

. 	Germany within the meru:ingof ~ection 2 and therefore was eligible for a return under 
section 9(a) and allowed theclatm.The Chiefo~ the Claims Section appealed to the 
Director llho affirmed the decision of the Hearing Examiner. 

" , 

. KATHARINA MENCKE, CLAll! NO. 26392.---This claim'involved the persecutee pro­
viso of .section 32(a)(2)(D) •. Claimant w~ born in Germany and had always been a citizen 
of that countr,y. She came to the United States three times. The last time she stayed 
fram 1913 to 1925, for the most part in New York City, where she worked as a ladies' 
maid. She returned to Germany in ,1925 in order. to become housekeeper for her brother , 
Hermann Hencke, who was a Catholic priest 'then servfoga church in Garmisch-partenkirchen. 
It appeared that Father Henckewas an outspoken opponent of Naziism and that cla:i.mant 
shared his views•. In January 1940 Father Nencke was arrested by the Gestapo and subse­
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quentlY was tried and sentenced for listenL~g ~o broadcas~s from $ft~tzerland. . He was im­
prisoned until the summer of 1941. During his imprisonment his left foot became lame and 
he contracted a heart condition. After his release he was fo:-bidde!l by the Gestapo to 
return to his parish at Oa.rmisch. In November of 1941 he wa.s appointed to a pastorate in 
Dorfen-Markt and the claimant removed there with him. He was !lot molested there and re­
tained his pastorate until his death in 1946. During a period. of unspecified date and 
dura.tion, the entire·first· floor of the rectory at Dorfen, except the kitchen, was turned 
into a camp for some members of the Hitler Youth organization. During another unspecified 
period of time claimant and her brother were forced to house and feed, out of their own 

. ra'tions, eight members of the Nazi "Mother and Child" organization. Claimant's complaints 
about cramped quarters and insufficient rations were.met by threats of the concentration 
camp. As a result. of these. conditions, claimant beca~e r~gh1y nervous and was confined to 
bed on several occasions. 

The Hearing Examiner allowed t.he claim, holding that "claimant suffEiNd sub­

stantial deprivation of same of the rights then enjoyed by German citizens generally, 

by the action of officials of the Geman government, because of' her .as,sociatirn ~'ith a 

leader of a religious group opposed to the Nazi party, and this is sufficient l;() estab~ 

Ush her eligibilityll.. The Chief of the Claims Section appealed the decision to the 

Director who reversed the Hearing Examiner and disallowed the cla1m~. The Director held 

that claimant was not a memberof' a political, racial or religious group which was the 

subject of a discriminatory law, decree or regulation. He also held t.hat the acts 

alleged to constitute descrimination against her subsequent to December 7, 1941 fell 

short of the deprivation of rights of citizenship prescribed by Congress for eligibility 

:ro.rreturn. 


AUGUSTA E. DA COSTA, CLAIM NO. 45749.---The issue in this case was whether 
the claimant was eligible for the return of vested property under aection 32(a)(2)(C) of 
the Act. Claimant and her husband, both citizens of Portugal, settled in Japan in 1895. 
Claimant's husband was employed in Japan by a British ba.nking firm until. 1925, when he . 
retired on a pension. Clmant and her husband visited their son, a citizen and resi.. 
dent of the United States, in 1924 and again in 1939. Claimant alleged that after their 
visit to this country in 1939, they decided to settle here for permanent residence and 
returned to Japan to wind up their affairs'. At that time claimant opened the deposit 
accoUnt which was vested. After claimant and her husband returned to Japan in 1939 the 
latter became 111 and claimant was unable to carry out her intention of returnirig to the 
United States for permanent residence. Mr. Da Costa was ill for most of the period from 
1939 to his. death in 1943. His physical condition was aggravated by an anta.gonistic 
attit~de on the part of the authorities who suspect.ed the Da Costas of loyalty and sym_ 
pathy towards the United States and England. The suspicions were based on Mr ~ Da Costa' 8 
tormerlong and satisfactory employment with the British banking firm and the .fact that 
his son.was living in this country. In consequence, the requests Cif the Da Costas for 
needed medicine were not granted or the medicine was not of sufficient quantity and was 

.	not always of the preferred kind~ After Decem1?er 7, 1941 claimant tried to obtain a 

passport to leave Japan but was unsuccessful. ,Claimant stated that she underwent con­
stant surveillance and questioning by the Japaneae police durl.."i.g the war because of her 

Portugesecitizenship and the fact that her son was a citizen Clf the United States in 

the military service of this country; herfundB were partially frozen because of her 

Portugese nationality; her allotment of food was rationed and was inadequate, she was 

cCl1lpelled to observe curfew regulations; and because of the blocking of her funds ahe . 

vas COlnpeUed to sell personal effects. and houSehold items in order to obtain food and 

clothing. In 1946 claimant was admitted to the United States as a Portugese quota

1.Jamigrant. 

. ~ Hearing Examiner allowed the claim. He held that claimant was eligible 
~er the persecutee proviso of section 32(a)(2)(C) as an individual "'who, while in the 
1 rritor.y of a nation with.wh1ch the United States has at any time since December 7,
941 been at war, was deprived of life or substantially deprived of liberty pursuant to 
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any lawJ decree or regulation of such nation discriminating against political, racial 
or religious groups • • • n The Hearin{; Examiner made no finding as to the place of' claim-. 
ant!s residence during the war. The Chief of the Claims Section appealed the decision to 
the Director who reversed the decision of' the Hearing Examiner and disallowed the claim. 

, , The Director held that the claimant 'was not eligible under the persecutee proviso of sec­
tion 32(a)(2)(0)' and that non-JL~s Europeans, did not constitute a political or racial 
group within the meaning thereof ~ ,He also; held; that claimant was voluntarily resident 
within Japan ~ter December 7, 1941 .and therefore ineligible for return Under section ' 
32(a)(2)(C). The Director stated that claimant's"lntention to take up residence in the 
United States at,some future time did not terminate her status as a resident of Japan 
after, 1939". ' 

. ,' 

i'lOLFGANG VON SCHIERHOLZ, CLAm NO. 38028.---This claim involved the persecutee 
proviso of section 32(a)(2)(D). Claimant became' a German citizen at birth and retained 
such citizenship until 1946. His family was very wealthy and was the leading family of 
Plaue, Thuringia (Germany), a town cd' 1,600 people. In February 1941 claimant sought 
to be released from German citizenship and to eroigrateto Liechtenstein, of. which country 
he had been a citizen since 1931. His request was denied by the German authorities. 
Claimant lived with his family at Plaue, Germany until 1946 when he was released from 
German citizenship and moved to Liechtenstein~ Claimant asserted eligibility under the 
persecutee pr~o of.section 32(a)(2)(D) which authorizes return to a German citizen 
present in Germany during the war who nasa consequence of any law, decree or regulation 
of the nation of which he was then a citizen or subject, discriminating against political, 
racial or religions groups, has at no time between December 7, 1941 and the time when 
such law, decree or regulation was abrogated, enjoyed full rights of citizenship under 
the lavl of such nation tl • The facts upon which claimant based his eligibility as a per­
secutee were as follows: (1) that claimant's applications for release from German,citi­
zenship and for permission to emigrate to Liechtenste:in were deD1ed; (2) that he was , 
denied honorary posts and titles to which· he was entitled by his standing in the commu~ 
nity; 0) that Ms Liechtenstein passport and his military passport were .confiscated; 
(4) that he llaS subjected to constant' su:rveillance and frequent interrogation by the 

Gestapo; and ($) that. he was denied licenses to hunt,to fish and to carri!~•. 


, The Hearillg Examiner held that such facts did not qua.lify cl..a:imant under ~ 
persecutee proviso and disallowed, the claim. The claimant appealed the decision to the 
Director who affirmed the decision of the Hearing Examiner. ' 

DEBT CLAll-1S 

Section )b, which lIaS added to the Trading With the EneDtf Act, as amended, on 
August 8, 1946, by Public Law 611, Seventy-ninth Congress, ,Second Session, 1:21 estab';" 
lished the basis on whl,ch the Office is authorized to pay' claims of' certain creditors 
out of property vested frau their debtors. ' " , 

Provisioos cd' Section 34 

ELIGIBILITI.--section 34 permits p~nt to the following debt claimants: (a) 
citizens of the UnUed States or the Philippine Islands, prior to December 7" 1941; (b) 
corporations organized under the laws of the United States or an;r state, territory or 
possession thereof, or the District of ColDmbia ,or the Philippine lslaD:ls; (c) other 
natural persons, who are or, have been, since'.the beginning of the war, residents of the 
Un!ted States and who have not during the war been interned or paroled under the Alien 
Enemy Act; and (d) the Attorney General. Legal representatives and successors in 1nter­-
!21 60 Stat. 925, $0 u.. S. G. App. sec. 3b. For the complete text cd' Public Law 611, see 
.t\mn:Ial Report, Office of Alien Property, Department of Justice i fiscal year ended June JQ,
19li1J pp. 153-151.' , '--' 
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est by operation of laH J if they arc persons Hilo ;;:,)uld not them::;elves be disqualified, 'are 
rligible to receive !,ayment to the same extent as their prbcipals or predeccs:30rs would 
have heen. . 

Cert~~~ conditions must be satisfied'before a debt clai~ can be allowed•. Thus, 
a debt (1) must have been due and owing at the time of vesting of the debtor's property, 

, (2) must not have arisen from any action prohibited by the Tradin~ ~lith the Enemy Act, 
as,amended, ~ld (3) must not have been mvlllG tp any person convicted of violation of cer­

, tain statutes. 

DA..ll ·DA'l'E.---The Attorney Generai is required by the Act to set a final date for 
the fili..llg of dGbt claims, with the provision that this date ca;.1.not extend 1:?eyond the 
expiration of t • .JO years after the date of the last vesting of property of a particular 
debtor, or August 0, 1948, whichever is later., A debt clai.'ll, if allowed, cannot bepald 
l:ithin 120 days from the date of publication of the first bar date, nor may it be paid 
out of property uith respect to lfhich a suit or proceeding for a :return pursuant to the 
'j'radine; 1;lith the Enemy Act, as ar.lended, is pendinG, provided that such suit or proceeding 
was instituted prior to' the e:lq)iration of' the l20-day period. !!JI ' 

!iO;;r.;y AVATIJ..BLE r~OR PAYi..lEN'£ 'OF DEBT CLADlS.---The payment of debt claims is to 
be made out of tho net proceeds realized from the vested property of the debtor after 
deduction of (a) expenses of the Office in connection with the debtor's property, (b) 
taxes p:rid by the Office (as later defined), ?dI and (c) a cash reserve for the future : 
paymer!t of expenses and ta.xes. 

PRIORITY OF P!L'YHEN'l' OF DEBT CUD-iS.---Eligible creditors who have filed valid 
claims have the available money of a debtor distributed to them in an equitable manner 
accordinr; to t!;e procedure providod for in section 34. L1'1 the event the available money 
of a debtor does not permit the full payment of all allowed claims, the statute provides 
for a system of priorities. The order of payment established is as follows: (1) wage 
and salary claims, not in excess of ;j;600j. (2)clai,113 of the United States entitled to 
priority wlder sections 191 and 193 of Title 31 of the United States Code; (3) all other 
cla:L'1l.S for services rendered 'or eXpenses incurred in connection with such services, as 
for exanple, rent, goods and material delivered to the debtor, and for payments made to 
the debtor for goods or services not received by the claimarit; and (4) all other debt 
claims. ' 

DEBTS VESTED BY U:NITED STATES.---Debts transferred to the United States as a 
result of vestine are not entitled' to.thepriority otherwise accorded cl~s of the 
United States. 

JUDICIAL REVn.'11.---The remedies provided by section 34 are exclusive. Although 
an initial administrative determination is required by law, the right ofjudic1al review 
is preserved. If the aggregate of debt claimS filed against a particular debtor does not 
exceed the money from ,which paYlnent may be made I a clailllant whose claim has been disal­
lowed, in whole or in part, may file a complaint within 60 days after mailing of. the 
determination, in the District Court of the United States for the District of Columbia 
for review of the disallowance of his cl~, naming the Attorney General as defendant. 

A claimant may also obtain judicial review ~f the schedule of payment of debts, 
issued by the Office in insolvency cases, tha:t is, cases in which the aggregate of debt 
claims filed exceeds the money from which payment thereof maybe JlUlde. 

~. In this connection, how~er, it should ~ noted that section 9(a) provides that 
lllg the pendency of a suit under that section the property shall be retained in the 

CUstody, of the Office. 
'!Y See p. 73 infra. 
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Administration of 	Section 34 

Procedures have been estahlished by this Office, under Rules of ,Procedure of11. ,J ': 
I,
!', 	 cla1ns, whereby the initial consideration of debt, claims is gelegated to the ,Claims Sect1Q 

of the Office. W The Chief of' the Claims Section may submit to the Director a recom- ; 
mendation for allowance o.:&. any claim. which he ,deems entitled to allowance without hear­
ing. In all cases where sWllllUri'yallow:ance is not made , , in which there ,is a genuine issue; 
claimants, are entitl,ed to a hea.r:u.w,.' ' , ' , 

Bar Dates for Filing Debt Cla~ 

By Bar Order Nos. 1 to 15, !Dclusive" issued in previous fiscal years" final 
dates were fixed for filing debt cla.im.S in respect to all persons and corporations whose' 
property was first vested between ,December 18" 1941 and April 11" 1953 inclusive." the 
termination date of the vest:ing px;ogram. January 4, 1954 was the last bar date for , 
fil:ing debt, claims :in respect ,to World War II vested property. Thus 'with the expiration 
of the January 4" 1954 bar date" no, new debt claims could be timely filed 'With this Office,H!, 

.:E'rocedures in Processing Debt Claims 

The procedures mstituted under section 34(a) of the Trading With the Enemy Act, 
! :. as amended, for detennining theeligibiiity of debt claimants and the validity of their!!i ' 

claims may ,be summarized as follows: a routine check with the Internal Revenue Service 
is made by,the Office after a debt claim has been filed to determiue whether or not the 
alleged debtor is liable to the United'States for unpaid taies. The Office also 'makes 
similar inquiries of the General Account:ing Office to determine whether the United States 
has any claims against each claimant.. Within the Office itself ce~, inquiries are 
necessary to ascertain the value of the vested pfoperty against whi9h each cla:f.m' is 
asserted. ,Additional :inquiries are also made within the Department of Justice to deter­
mine whether the claimant has been convicted of a violation of any of the statutes listed 

, in section 34(a). 	 ' 

Discussion of Particular Debt Claims 

L.\lSOLVl!:NT ACCOUNT OF YOKOHA}IA: SPECIE BA.N'K,'LTD., DAVID LATUF, 'CLAIMANT, CUllI 
NO. l218.":--This debt claim was based upon aletter of credit issued to claimant in the 
amount of $10,000 by theYokohaina 'Specie Ban1~, Ltd., Kobe, Japan the alleged debtor. 
The sole issue ..las "lhether claimant was eligible under section 34 of the Act which autho1'" 
izes payments to IInatural persons who are a.'ld hav!!! been since the beg:i.nning of the war 
residents of the United States u• Claimant, formerly a national of Lebanon (a French man­
date) resided in Japan for 18 years prior to October 1941. During that, period he was 
Honorary Consul of Nexico in Kobe, Japan. In 1929 he married Lola PaUl, an American 
citizen. , The Latufs decide,dto leave Japan in September 1941. He did not apply for a 
visa for permanent residence :in the United States because it would have delayed their 
departure., Instead he applied for and received a "transit certificate" permitting h:iJn 
to enter the United States enroute to Mexico. He and his wife entered the Uri'ited States 
at San Francisco on October '23, 1941. .Prior to leaving Japan .Mr. Latuf obtained a letter 
of credit in his name from the, Yokohama Specie 'Bank at Kobe, authoriziughim,to draw 
~lO"OOO, on the San Francisco branch of that bank. After arrival :in this coUntry, Mr. 
Latuf applied for' a Treasury Department license authorizing him to drarl funds under the 
letter of credit. Tlris action was necessitated by virtue of the freezing controls 'exer­
ciGed by the Treasury Department under;Exacutive Order 8389, as amended. His license was 
being processed when the Japanese ,attac~ on Pearl Harbor resulted :in the closing ,of the 
Yokohama Specie Bank branches in the u¢ted States. In January 1942, Mr. and Hrs. Latuf 
proceeded to Hexico uhere Nr. ,LatUf had to attend to his business. On April 20" 1942, -
.~ Form APe-lC was used 'by persons filing debt claims with the Office. 
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Hr/). I,atuf applied, on her husband's behalf, ·for a visa for permanent residence in the 

it,ed states. The application was granted and ]{r. Latuf re-entered the Uriited States in 
Un t.eJT1ber 1942, with an immigration visa entitling him to permanent residence. The 
Sc~ 'fs then retrirned to Hexico where they remained until September 1946,whilellr•. I,atuf 
1-1 I~d up h15 bltsineBs affairs in that countI"J. He peri0dically r~ceiveci renewals of his 
::igratiOll visa so as to permit re-entry into the United States. The Latufsmo~ed to 
san Antonio, _,Tcxa~ , in September _19L.~an~ have lived there since. 11r. Latu£ acqUlred 
t,rocrican citl.zensrupby naturru,.l.zatl.on III 1948. 

I 

The Hearing Examiner allOl,ed the claim, holding that upon th~ above facts 
laimant ,-,as a resident of the United sta.tes @nce the beginning of the war uit.hin the 

I ~aning of section 34(a) of the Act. , Upon appeal by the Chief of the Claims Section the 
:·'irect,or revel'sed the Hearing Examiner's decision and disallOl'led the claim. 'l'he Director 
~lci that Latu.f' s entry into the United ~)ta.tes prior to December "(, ~9LJ. .las fort-he 

of travel to l1exico and his. stay here prior to January 1942 lvas to obtain a 
licenSe authorizing payment of the lett.er of' credit; that neither he· nor his w5.fe 'acqu:ired 

place of abode,here; that as a matter of ·law claimant di~ not a~quire res;i.~el:0(; in the 
ted. St.ates pnor to December 1, 1941•. Accordingly, cla:unant did not qualify. as a 

claiJilimt illlder section 34(a) of the Trading llith the Enemy Act, as am~nded. 
\ 

JOrUl PQ1iJELL AND Co}1PANY,lNC., CUlli NO. ~1716.--Thei6sue. in this debt claim 
mTOCt:t::u.ulg .las l1hether an ini'ormal Notice of' Claim had been filed 1n.th the Office prior 

bar date. The date of vesting of the assets· of the debtor Kawasaki .TaS July 30, 
'l'he bar date was August 8, 1948. The' j'Jotice of Claim Form APC-IC lVas not filed 

nine months after the bar date. The issue was whether certain letters received b,y. 
Qffice prior to the .bar date·· cou.1.d be consiaered as an informal notice of. claim. 

relev3l1t 'facts ,rere as follqHs: 

. In 19:34 a shipment of gocxls belonging to Powell was damaged in transit aboard, 
of YlAwasaki's vessels. The amount of the damage .1as alleged to have been/$10,OOO. 

Insurance Co., the cargo tUlden,rriter, paid Pcmell :W,OOO and .1as subrogated, to 
's claim against Kawasaki to the extent of this payment. Hatch and Woile, the 

~ntl",.,,,,..;ter's attorneys, filed a libel action against Karrasaki in ,the United States 
Court in 1935, entitled "John Powell &Co., Libelant, against ••• ••• 

The litigation .1aS suspended following the outbreak of war in .December 
On Juiy 21, 1942 Hatch and v[oli'em-ote to the Federal Reserve Bank of Nell York 

behalf of its· client, the cargo undenvriter, asking whether it could proceed with 
litigation insofar as Osaka Insurance Company was concerned. At the same t:iJae 

and Wolfe wrote to the Office of Alien· Property inquiring whether the Alien Prop­
Custcxlian had, any interest in the Iitigatiori and enclosing a copy of the letter oJ:. 
21, 1942 to the Federal Reserve Bank. This ,is the letter which Powell claims gave 

the Alien Property Custodian informal notice of the clam. . The General Counsel replied 
that the Custodian would be interested only with ·respect to any recovery by'Powell in 

the Japanese insurer would have a beneficial .interest. On August 1, 1946 Hatch 
and·Wolfe and Albert Willcox and Company, Inc., the New York claim agent for Osaka 
Insurance Co., filed a Form APC;.3 lnt.h this .Office to report the' interest of their client, 
Osaka Insurance Co. in the pending suit against lCawasald.' . This form was required to be 
fUed "by persons acting Under judicial supervision or in any court or administrative 
~ction ·01' proceeding, to report property or interests of designated ene~ nationals" 
(13 F.H~ 9501). This report is also relied upon ,by Powell as an informal notice of claim. 
,The only reference .toPowellin the report was a :stat~ment .to the effect that Hatch and 
liolfe had instituted court action "in the name of Jolm POliell arid Company on bebal£ of 
the Osaka Narine· and Fire Insurarice Co. (underwriters of the cargo on voyage damage sus­
tained) v.· Kawasald. Kisen,Kusha to recover for damages to 'shipment to the United states 
• • • • It •. 

'The Hearing Examiner dismissed the claim on the groillld oJ: untimely .fUing. The 
claimant ,appealed to the Director who affirmed the decision of the Hearing Examiner. The 
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Director held that in order to satisfy the statutory requirements of section 34(b) of the , 
Act as to the "filing" of 'a debt claim before the bar date, there must be a written notice 
of' the claim" by the claimant or by someone acting on his behalf; and the notice must shoW 
clearly 	that a claim is being asserted agB.inst a particular debtor whose property has been 
vested under the Act. He held that the lettef of July 21, 1942 and the Form APC-3 did 'not 
satisfy 	these requirements. because they Were not filed by claimant or by someone on ,its 
behalf, 	they did not give notice of any intention by Powell to assert a claim against the 
vested ass~ts of Kawasaki, and the letter of July 21, 1942 was further deficient as a 
notice of claim in that, it was received by this Office prior to 'vesting. 

PARAGON ART AND LINEN COl'IPANY, CLAll1,NO. 17523.---The issue in this case involved 
the meaning of the word. "debt" in section 34. This claim asserted against Hitsubishi was 
based on actions taken by that company in Shanghai, China beginning on or about December 
7, 1941. At that time claimant had stored in the warehouse of Arnhold Trading COn Ltd., 
Shanghai, merchandise valued at $23,000.00 December 8, 1941 ~fitsubishi seized the 
offices of the Arnhold Trading Company and the warehouses including claimant's goods. 
llitsubishi sold claimant's merchandise and crediteJ the p:t;'Oceeds of the sale to claim­
ant's account in a Shanghai bank, the sum of CRB dollars 386,000,which moneys are now 
worthless. The claimant maintained that Hitsubishi in seizing and disposing of its prop.­
erty acted as an nindependent looter" and disposed of claimant's property for its own 
use. The Hearing Examiner on the other hand held that Mitsubishi acted solely on behalf 
of,the Japanese ,Government as the occup;y-:i.ng sovereign of China. He disallowed the claim 
holding that the sequestration of. property of an "enemy" by the Japanese, Goverrunent as 
military occupant in China under the rules of international law, did not give rise to a 
"debt" within the meaning of section 34qf the Trading vlith the Enemy Act, as amended. 
The claimant appealed to the Director who affirmed the decision of the Hearing Examiner. 

Disposition of Claims: Payments llade 

During the fiscal year, 16,052 debt claims were disposed of ~th 44 claims being 
allowed in, the' aggregate amount of, $394,796.31 W and 16,008 disallowed, wfthdrawn or 
disposed of through consolidation totaling approximately ~25,ooo,000. In addition, 15 
debt claims totaling $110,601.21, asserted against insolvent debtors, were tentatively 
allowed. 	 . 

'The debt cl~s allOWed and tentatively ~owed d~ing the fiscal year'related 
to a "\oTide ranGe of transactions: 'll of the claims totaling $75,968~38 were based upon' 
deposits in German and Japanese banks, ruld seven of the cl~~stotaling el,367.69 were 

; i 
I 	

founded upon policies in German insurance companies. Eight of the claims totaling
! ! 	

$l52,958.01 were based upon legal services lttlle five of the claims totaling $166,876.22 
::I.n:volved advances of money and interest thereon, including bank loans under the German­
.American Standstill Agreements. The remaining claims allowed related .to such di"erse 
matters as bills of exchange, property management services, pensions, shipping contract 
losses, brokerage services and food and' clothing packages. 

During the 19S5 fiscal year, 15;950 debt claims "lere. disallowed and withdrawn. 
This achievement resulted. primarily :from an overtime program vrhcreby le.tters were sent 
out to over 20,000 debt claimants, inquiring whether the claimants wished to maintain 
their debt claims with this OCficeo The claims consisted largely of claims against 
insolvent estates where potential recovery from this Office was very small and claims 
based upon dollar bonds or t..i1e Japanese and German Governments and certain Japanese and 
German busihess cmpanies where post-war 'settlement offers were available to the bortd- , . 
ho:ders. Furthe:rmore, ~ t.he light o:f ~ v. Markham, 69 F. Supp. 163 (D~N.J .1946), 
which ruled that unl1q~dated torts do not constitute a debt, the positi~ 'has been . 

23/ Because of the ~olvenC7 Or three of the debtors l accounts, 'payments totaling only 
~9J., 7Bl..11 were madel.n these allowed claims during the 1955 fiscal year. ' 
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taken by this Office that, in the absence of any contractual relationship between the 
~la~~t and the alleged debtors; claims based solely on confiscatory acts of the German 
and,Japanese Governments, or their agents, do not constitute debts within the meaning of 
s£:ction 34 of the, TradinG Hith the Enemy Act, as amended. In consequence thereof, numer­
ous debt clair1'.s based on confiscations have been withdrawn or disallowed. 

PAYHENT OF TAXES INCLJEHT TO VESTED PROPERTY 

Section 36 of the Tr:adin~ vlith ,the Enemy Act, as amended, which was added to the 
Act by Public Law 671, Seventy-ninth Congress, Second Session, approved August 8, ,1946, 
specifically authorized the Office to pay any tax assessed on vested property by the Fed­
eral Government or any state, territorial or local government for ~y period prior or 
suhsequent to the date of vesting. ~ The Office is obligated to pay tax liabilities 
on vested property not.rithstanding any claim or suit filed or instituted against the 
property. ' 

Procedures have been developed by both the Office of Alien Property and the 
Internal Revenue Service regarding the pa~nent of taxes on vested property. Iri addition, 
the Director of Internal Reve::lue has promulgated rules relating to the application of 
the Internal Revenue aspects of section 36 of the Act. These rules were, published in the 
Federal Register on April 16, 1948. ~ , 

~ 60 Stat. 925, 50 u. s. C. App. sec. 36. For a more detailed discussion of these 
provis~ons ru;d the ,text of the ,law, see Annual Report, Office of Alien Property, Depart­
mento1 Just~ce J fucal year ended June 30, 1947, pp. 87 and 156. " F?! 13 F.R. 2039 " ' 
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VII 

SUITS AND OTHER JUDICIAL PROOEEDlNGS 

. . The Office of Alien Property was involved iIi a total of 2,530 active suits and .' 
other judicial proceedings during the fiscal year 1955. 'There were pending as of July 1, 
1954,,2,456 cases; 74 new cases were received during the fiscal year 1955 and 1,030 cases, , 
were closed. There were 1,500 cases pending as of June 30, 1955. The different types of 
litigation cases are presented in table 26. 

• < ' , 

Table 26.--SUITS AND OTHER JUDICIAL PROOEE;DlliGS IN. lOOCH THE OFFICE ,OF 'ALIEN PROPERTY ' 
viAS INVOLVED, FISCAL YEARS 1954 AND 1955, '" ' ' 

Type of litigation 
Cases pending 
as of July 1, 

1954 

Cases ac't~ve 
dm:ing 
year, 

vases pending 
as of JlUle 30, 

1955 

Total.••••••• o ..................... 

1. Actions for return of property or 
payment of debts, brought lUlder s~c. 
9(a) and 34 of the Trading With the 
Eneltij".Act, as a:mended•••••••••• ~ •••• 

2. }~tters involving estates and trusts •• 
3. Insurance collections ••••••••••••••i ••• 
4. Mi~cellaneous g!..... o •••••••• o ••••••• 

2,450 

94, 
1,474 

728 
160 

2!?30 

113 
1,493 

726 
196 

l,~oo 

!/ ,83 
' 1,128 

188 
}/ 101 

y. Includes nine sec. 9{a) cases involving Philippine vested property.
]V This item includes actions brought to collect vested property or otherwise enforce 
vesting orders, actions relating to banks and insurance companies in liquidation, matters 
relating to corPorate or individual ins'olvencies, 'customs, taxes, assessments, patents, 
trade-marks, copyrights, actions involving real property, causes in admiralty, criminal 
actions, and matters involving property vested during,World War I. 
}/ , Includes 12 cases involving Philippine vested property 

Section 9(a) and Section 34 Suits 

:-- Arnone the more important of the 113 cases active during the fiscal year lUlder 
sections 9(a) and 34 of the Trading With the Eneltij" Act, as a:mended,!/ to recover vested Iproperty or the pay.ment of debts were the follmd.ng: : . , 

ALBERT v. BROWNEu. {United States District Court, Southern District of Cal:Lror­
nia).---This is a suit for th~ recovery of common and preferred'stock ofRohm & Haas , 
Company, Philadelphia, and accumulated dividends. Although the value of the property in 
'suit fluctuates with changes in market values, as of JUne 30, 1955 the value was approxi­
mately $32,000,000. In 1952 the District Court entered summar,y judgment in favor of the 
Attorney General, g! holding that the plaintiff's claim, based on ownership of stock in 
a LuxemboUrg corporation, did not come within the rule in Kaufman v. Societe Internation­
~.}/ On appeal the Ninth Circuit vacated the summary judgment on the ground that the 
jurisdictional fact of plaintiff IS nonenenry status had not been established W and on 

11 40 Stata 419 (1917), 50 u. s. c. App. sec. 9, and 60 Stat. 925 (1946)i 50 U. S. C.
I; ':'1 .~p;p. sec. 34. . 

1V. 104 F. Supp. 89~o 
3/ 343 U.S. 156.:g; 219 F. 2d 602 ~ . 
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February 14, 1955 a p'etition 'for ~ehearfug waJ denied. The case has been set for trial on 
January 17, 1956 • .' . . 

BANKOE' MilllUCA NATIOiill.L'SAVINGS & TRUST CO. v. BROI>fNELL (United States Di'strict 
Court, District ofColumbia)~---In June 1954~heCourt of Appeals for the District of 
columbia Circuit affirmed a District Court judgment ordering the Attorney General to pay 
interest subsequent to the date of the vesting" of, the property on a debt claim allowed :' 
ulld~r se'etion 34. 21 ' On October 25, 1954', th~ Supreme Court denied a, petition for a writ 
of certiorari., 1:.1 ' \ , 

BANK \'JAEDENSVIIL v. BRa,n~'ELL '(UIiited States Dist~ict Court,' District of Columbia). 
This is an action to recover over 99% of the shares of stock of Kalio, Inc. and ,certain 
assets ,of Kalio which ware vested. Among: the,;most :iJ:nportant of these 'assets is a majority, 
block of stock of I(aJ;-l Lieberknecht, Inc.: of Reading, Pa.,a manufacturer of knitting 
,machines. The'v,alue of the:vestedproper:ty h<l.s increased consid~rably since ,the I~nd of 
lforld \{ar II and stands at approximately $6 ,5qo,000. ,tfhe plaintiff (is a Swiss b.mk which 
claims that in 1940 it purchased from Karl Richard Lieberknecht, 'a German, th(\S~:lares of , 
a Swiss holding company whose alleged prihcipal assets' was the Kalio shares. It,:!.s the, , 
position 'of 'the Office of Alien Property that:~o'bona ~ide sale. was intended or e~fected 
by the parties ,to the alleged :1,940 transaction. " Issue has been joined and extensive dis-" 
'covery proceedings have been had~ The Governnlent has noticed a number of depositions 
to' be ,taken in Europe. The deposit.ions will be taken abroad in August, 1955. ' 

'" ',' DIO}lAML1Jl1BER cor'lPAl;, INC. v. ~ciJI.mLL (United States ,District Court, District 
of Cohunbia).---This acti,on was institute~ under sect,ion 34 ·01' the Trading With the, Enemy 
Act, as amended, to reviel<T a'schedUle of debt 'claims allowed in the insolvent vested. estate 
of a Japanese comp~~y. A claim fiied by plaintiff, a corporation of the Republic of the 
Philippines, against this vestedproperty was :disallowed.-Plaintiff's claim was founded 
upon a contract made in the Philippines in June 1943. whereby plaintiff sold sawmill machtn";' 
cry ~~d equipment ot the -Japanese company~' 'Plaintiff alleged that the purchaser failed to 
make'the final pa,ymenton the 'purchase price.! In the disallo~lance of pla:Lntiff's claim, 
it was +ound that plaintiff had failed to, deliver all of ,~he,property contracted for and,' 
,therefore, no dept was due arid owing. ' Th~ District Court a.tf;irmed the disallowance~ " 
Plaintiff I s time to' appeal expired during, the :fiscal year ~1ithout a notice' .of appeal l'liv'ing 
been filed. This, is the first case where the .:District Cou.rt has had occasion to appl.;y the 
SUbstantial evidence rule in r€viei-ring adebt 'claim determination of the Attorney General. 
,as successor to the Alien:Property Custodian. i'The court found' substantial evidence orithe 
record M. a whole to supp~rt the Attorney GeneralIs disall~,ance of the claim. 

, I.'G. CHENIEv. BRO\'lNELL,(Uni~d States District Oourt, District of Columbia).-­
In October 1948 I.G. Chemie, a Swiss hold;mgcorporation, sU(3d 'chi? Attorney GEmeralj j.n\hia 
capacity as successor to the Alien Property, Custodian, for'the return of vested property 
allegedly worth over $100,000,000 (about 97% of the 'capital stock of ~neral Aniline &' , 
Film Corporation of New, York)' and some, ~1;,800;OOO in vested cash. The Government's answer 
included a defense that I.G. CheJide had been ~'partyto a world:"wide conspiracywithI.G~ 
li'arbenindustrie of Germany to cloak ownership :of the property~ , 

, ,';. <., ,', , 

, '. In 1953 the District Court ~anted a :Gov.ernmentmotion' to dismiSS plaint~f' s 
complaint with prejudice fOr failure 'on the part of plaint:iffto comply with 'a .courtorder 
for .the production of documents under Rule '34 :of'the 'Federal Rules of Civil Procedure. In, 
granting the Government's motion to dismiss, the Court denied a: motion 'by, the pbintiff 
that it ,also dismiss counterclaims by the Governrnentfor over $21,000,000 based on back 
taxes and' alleged conversion of Chemie st'oCk held b;y-the Government. '11 I.G. Chemie 's, 

, '" '. 

, , 
~ 214'F~ 2d 855. ! '1 

" 

348 u..S.864. i 
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appeal 	was argued in November 1954, and on June )0, 1955, the Court of'Appeals affirmed 
the action of 	the District Court but modified, the order ' below so that it nshall not be­
come effective 	until six months after the re,ceipt by the District Court of the mandate 
this court in 	this case, and not then if wi:t;hin such period discovery is made as ol."(ier'ed•• til 
Plaintiff' s petition for rehearing in banc, filed after the end o:f the fiscal year is, 
pending before the Court of Appeals.' 

Some 2,500 minority shareholders inI.G. :Cheroie, with stock .interests lllllJ>LLur., 

representing approximately 28% of the proportionate value of its vested assets,have' 
vened in the l~ action in the District Court, ,The intervenors, who allege that they 
nonenemies, were p'ernutted to intervene to assert t,heir proportionate share in the ve 
assets 	pursuant to the decision of the Supreme Court in Kaufman v. :s~o~c~i~e~t~e~~~~~~;!11
343 u.s. 156, in the event the .plaintiff's suit'should fail. The G , 
rogatories on each of the intervenors in.April 1954. Because' of failure to answer the 
interrogatories, the complairlts of over seven hundred intervenors ~ holding propor.tionate " 
stock interests in Chemie ,equal to aver 7% of, the vested assets, were dismissed by the . 
Special Master in November 1954 and February 1955.~' In January'1955 the GO'{ernment moved· 

:" I for the dismissal of the complaints of ~ additional sE!'~'en hundred fifty stockholders ' 
representing some 16% of the proportionate value of the vested assetB~ These' 
had acquired their Chemie stock' after October 1946,' the date of the last'vesting of vut:IllJ.II. 

. , , assets, and in the Government's, view~ the Anti..;.Assignment Act (31 U. S. C. 203) prevents~ 

them from acquiring any claims against the Government. The Special }~ster denied the 
motion in June 1955 and. the Government has ,now moved the District Cotirtto vacate the 
f.~ster I s order arid to dismiss the .cOlllIllaints,; " 	 , . 

:1 ' 
CISATLANTIC CORPORATION AND EDGAR AUSNIT, v. ,BROWNELL (United States District 

Court, Southern District of New York) .---PlS1ntiffs"sued under section 9(a) to recOver' 
the proceeds,of a forge plant,'vested .by the Cus~odiari, ,which they claimed to have,'bought 
in 1941 from a Rumanian corporation. 'An' administrative claim ~laS denied in 1944, arid ,re­
opened in 19h1, and it was filially denied on the ground that the transaction was not. 
licensed under Executive Droer 8389,. as amended. The section 9(a) suit was dismissed, by 
the District Court on the ground. that it had not been brought by April.30;1949, or within 
two years fromvest~ as required by section 33, even when allowance was made for the 
periods of time when the adliunistrative claiITt wa,s pending, 21 and the Court· of Appeals 

. i 	 fO: the Secox:d Circuit affirmed. !:2/Plaintiffs did not petition the SupI'Elme Gourt for a \' 
wr~t of cert~orari. ' . .." 

F. A. R. LIQUIDATING CONPAlfY v. ER(JItJNELL (United States District Court". Dela­
ware).---This action brought by the successor company to Farnsworth Television &:Radio 
Corporation" is for the return' of III television patents ve,sted as the prOperty of Fernseb, 

I
G.m.b.H." a.German radio and television manufact~r. The plaintiff claims ownership of 


'(i, the patents by virtue ,of an assignment agreement made by cable on June 14, 1941, the' day

1'1, 

I ':I 	 . " when freezing controls were applied to German property•. As consideration for the assign.. 
ment, plaintiff claims Farnsworth transferred European patents to Fernseh. The Attorney 
General 'contends that there was no assignment prior to the time whenfreezing,controla ...; ,{I . :: .. J ; ",. 	 became· effective' on June 14" 1941. In 1953· cross motions for suinDt3ry judgment were mad~1 
and the District .court granted Summary judgment ,in plaintiff's favor. WIn January 19,4, 
the Court of Appeals for the Third Circuit reversed and remanded" seriding the case back· . 
to the District Court for trial of the, issue Of fact as to the time and ,date theacceptan~, 
cable was sent. W Pre-trial has been held, discovery proceedings' completed 'and the, caSS" 
has been set for trial in.SepteJilber 1955. " .' . . " : . 

. ,'
,: -

~ 21 F. R. S. 34.41, Case 1. 
'1 21 131 F. supp. 406..ii 
" 	 10/ 222 F. 2d 9510
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\ GUESSEFELDT v. BROW!l.'ELL (United States .District Court, District of Colurnbia).--- ' 

')'his was an action for the return of an interest in: a trust valued at approximately $50,000. 

The action was begun by Richard Guessefeldt, a Germ~ national who lived in Hawaii for' , 

forty years but who returned to Germany with his family in 1938. Althour,h he remained in 

Germany until 1950, he claimed ,his stay was temporary and involuntary and that he was not 

nresident within" enemy territory. In April 1953 the District Court fO\uld after trial 

that plaintiff, hil.d voluntarily resided in Germany ~d had had no desire to return to the 

United States. The c~. therefore, concluded that plaintiff was an enemy ineligible to 

recover property under the Trading With the Enemy Act, as amended. On !\ppealtaken by' , 

plaintiff to the Court of Appeals for the District of Columbia Circuit, the judgment in 

Javor of the Attorney General was affirmed, per curiam, in May 1954. Thereafter, the 


,United States Supreme Court denied plaintiff's petition for a writ of certiorari. 13/ 

HANSEN v. BRo\VNELL (United States District Court, District of Golumbia).---The 

plaintiff in this action is a.dual national, German and 'English, now residing in the' 

United States. He brought s~t'under section 9(a) to recover $50,000 in cash vested by 

the Alien Property CUstodian., The vesting, order was, issued in October 1951, at which 

time plaintiff was living in Paris, France, although he had been living in Germany from. 
 I;
1939 until 1948. During the war years plaintiff wo:rked for the German Short Wave Broad­

cllsting Company as an announcer, actor and playwright. The plaintiff ooueht to recover 

the vested property ,on the ground that he ,was an English national who was not ,resident " , 


; i in Germany at the time of vesting. The court, after trial, granted judgment for the 

defendant, holding thil.t the plaintiff had not shown his ownership of the property and 

that in any event plaintiff was an enemy by reason of his activities and residence in 

Germany during the war. A motion to set aside the judgm.t;nt has been made by plaintiff 

and is pending. Plaintiff hil.s also filed notice of' appeal. . ' ' 
 , !, 

, INTERNATIONAL SILK GunD, INC. v. BROWNELL (United States Distriot Court, 

District of Columbia).---In this case a complaint was filed'under section 34 of the Act 

tor a District Court review of the determination of the Deputy Director of the Office of 

Alien Property reversing a Hearing Examiner and disallowing plaintiff's debt claim of 

$68,362.08 against vested assets of Asahi Silk Co., Ltd. Plaintiff claimed a contract 

had been entered into in 1936 among New York importers of silk from Japan, Japanese 

exporters, and the plaintiff whereby the importers agreed to pay a self-imposed assess­

ment on each bale of silk imported, the exporters agreed to collect each assesSment and ' 

forward it to the plaintiff which agreed to use the' funds to promote silk in the United 

States. The District Court entered judgment affirming the Deputy Director1s determina­

tion, disallowing the claim. Plaintiff moved to set aside the judgment llnd re-open the 

case to receive newly discovered evidence. This motion was granted but the court pro­

ceedings,have been continued indefinitely by stipulation, and the claim, haa been resub­

mitted to the Director for further consideration administratively. 


KIYONO v. CLARK (United States District Court, District of Columbia).---Plain_ 

tiffs brought suit under section 9(a) in 1949 for the recovery of some $300000 which 

had' been vested. In addition, they filed claims for the administrative ret~ of' this 

property. In 1952, a settlement was consummated on the basis of which plaintiffs dis­

missed their suit with prejudice and withdrew their administrative claims with respect 

to the property already vested while the defendants; in turn, refrained from vesting a 

tax refund in excess of $250,000 held by the Bureau of Internal Revenue for payment to 

plaintiffs. In December 1954, plaintiffs filed a motion to set aside the settlement 

on,the ground that it was coerced and unfair. The District Court denied the motion. 

The plaintiffs have taken an appeal and the, matter is now pending before the court of 

Appe,als." , 


!JI348 U.S. 875. 
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LA.i:>UE& CO~ v~ BRO'NNEr.L (United ~States Di~trict'court, Northern District of nli ­
nois).---In 1953 the' Attorney General vested securities of the face value of $12,000.as 
the property ofimknClWIl dermannationals. LaDue & Co. sued ,under section .9(a) to recover 
the securities. The District Courifor the Northern District of Illinois'granted'the 
Government's motion to diOnrl:ss. on thegl'ound that the.plaintiff had failed to file the 
notice of claim required by section 9(a). On,aPpeal, the Seventh Circuit affirmed, hold­
ing that ,the filing of ,a n9tice of claim was a condition precedent to ,the r:lghtto sue , 
under section 9(a) and. that the reservation in the Joint Resolution of October 19,1951,·, 
of the authority to vest pre-19h7 German property was const~tutional. W A petition for' 
a'writ .of certiorar.i before the United States Supreme Court is pending. . . 

PVBLICADHINISTRATOR OF N11i YORK COmITY (ESTATE OFFREDWUS) v.imOl.JNELL (United ., 
States District Court, Southern District of New York).---This is a suit to recover approx­
imately $625,000 constituting a portion of the proceeds of :insurance on three' ships sunk' 
during, the war" The heirs 'of, the estate which the plaintiff represents were, since 1939, 
physically present either in Latvia, German~occupiedPoland, or GermanY. The main issue 
is whether persons who claim to, be displaced persons, resident nowhere I but who were 
physically present in enemy territory at all material tilnl?s during the war, are eligible 
for ,a return of vested property under the Trading With the: EneIi\Y Act, as amended. other 
issues inVolve the fact and validity of the German naturalization of the heirs and 
whether their conduct in Gerniany constituted "doing business within enemy territory.'11 
A motion to dismiss the suit on grounds ,that 'the plaintiff represented enemies was granted 
but the' plaintiff w~s given leave to amend his complaint. • Cross motions, for summary , 
judgment were denied on the ground that a material issue o~ fact concerning residence was 
raised by the pleadiUgs. The case is novTawaiting trial•. 

ROYAL EXCHANGE ASSURANCE v'. BROVINELL (uriited States District Cqurt, South~rn 
District of Hew York).-~..This is a .suit by. the British trustees of a Is 15.,000,000 twenty­
five year Sinking Fund, Gold Loan of the German Potash Syndicate; to recoVer. approximately 

.$6 ,000;000 deposited in various batiks: i,n: ~he United St:atesto'· the, cred:i,tof Continentale 
Handelsbahk, N. 'It., of Amsterdam. The funds ,mre vested under the Trading Withthe Enemy 
Act,as amended. ,The, trustees Claim, to have title to such funds under the terms of trust! 
indentures executed by the German Pptash Syndicate. The issuesinv61ve construction of 
the' trust instrument under English law, 'and. the effect' of the. outbreak of war and the 
English'Trading With the.' Enemy Act on the trust agreement. .This case 1ms tried' in }larch 

'1955. 	 Both parties have subridtted b:r.-iefs and a. decision ls awaited. 

RUSCHE.v. BROVn~LL(UnitedStates District Court, District of·Columbia).---This 
is a suit to recover vested securities and cash valued at approximately $1,100,000. ' 

. Plaintiff is a Gerlllan citizen who claims to have resided ill Switzerland during the war' 
and ,to have done no business in Germany. ,The Governp-,ent:disputes these contentions. 
Plaintiff admits he. was one of the.managing directors ·of one of the largest Gerlllan elec­
trical companies and that he received substantial salaries from the company'during the 
war. In addition to the issues' as to whether plaintiff resided or did business within 
Germany during the war, the suit presents issues as to whether plaintiff suffers from 
enemy taint and whether,.pla1ntiff owned the property in suit prior to vesting. The case 

'was tried in April, and}~ 1955 but no decision was.reachedas of the close of the fiscal 
year. 

SANTOS & ASTHAQUILLO v. BROVll'lELL (Supreme Court,'Republic of the Philippines)~---. 
This is an .action, of the Lepanto yonsolidated Hining CO.,I Inc., a Philippine corporation, 
which Has vested by the Attorney General's predecessor, the Philipp~ Alien Property 
Administrator, in 1945. The value of the shares and accmmilated dividends thereon is ' u -; 6,640,000 or approximately ~~3,320,090. The plaintiffs based their, claim upon an alleged" 

;)'1 

:il 	 --------~------~~----~----------------------~--
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urchase of the shares in 1942 for the sum of; 96,000 or $48,000 from two Philippinos who" 

~ere subsequently killed during the Japanese occupation. Plaintiffs testified to this ' 
effect upon the trial of the case in the Court of First Instance, Manila." Opposing 
Witnesses testified that t~e share certificates were in the possession of agents of a 
Japanese corporation uiltil the liberation of: Manila by ,United States forces, in January 
191.15. The Court of First Instance accepted plaintiffs I sto~ andentere~ ~ud~rnent accord~ 
ingly. On February 28,1955 the. Supreme Court of the RepublJ.c. of the Phill.pPl.nes reversed, 
holding that the findings based' upon plailltiffs I testimony could not stand because such 
testimony uas highly improbable ,and lacked corroboration in the record. In so holding ,the 
court observed that while it is liell settled in the' Philippines that a trial court 1s 
rulings upon the cl'edibiJ,ityof opposing witnesses should not be disturbed on appeal, 
the circ~~tauces of this case required a depal~ure from 'the rule usually fol~owed. 

TmD1'HANN v. BROWNELL (United States District Court, District of Columbia).-- ­
This i"as a su:i,.t to set aside a decision of the Direct-or reversing a decision of 11, Hearing 
E::caminerin favor of the claimant. The. claimant, a German citizen who lived in Japf.l.I1 . 
durin,g the Yiar, sued to recover a ~BO,ooO bank deposit 'fested by the Alien Pl'op';rty Cus­
todian. The suit contained one count under 'section 9(a) and a second count based on sec­
tion 17 of the Act and the'Administrative Procedure Act; as to the second count the ' 
plaintiff argued that, the Director had e:rred in takin~ jurisdiction of a petition for 
review filed by the Chief of the Cla.;tms Section four days later than the time'allowed,by 
the Regulations. The District 'Court entered summary judgment for the Attorney General 
on the first COlUlt on the ground that the plaintiff had been doing business in Japan and 
uas therefore an lIenem;yllj as to the second count it denied plaintiff IS 'motion for S1lllUnary 

judglOOllt and granted ~he' Attorney Generalis. motion to dismiss. The plaintiff appealed, 
only from the dismissal of the second count. The Court of Appeals for the District of 
Coluniliia Oircuit held that the remedy under section 9(a) was exclusive, and since plain­
tiff conceded that the second count was not within section 9(a), the court directed a 
dismissalfol··want Of jurisdiction. 1$/ ' 

, . UEBERSEE ;INANZ;;'K~RPORATION,~.G. v. BROliiNELL (United States District court, 
District of 'Columbia).---This is an action ,to recover shares of stock in various American 
corporations, including majority stock interests ii1 Spur Distributing ComPany of Nashville, 
Tennessee, and Harvard Brewing Oompany of Lot.ell, l'iussachusetts. The total vested property 
is valued at approximately $4,000,000. The United States Supreme Court, in April 19$2, 
affirmed 'a judgment in favor of the Attorney General holding that plaintiff corporation 
was lIenem;y tainted fl and could not recover. 1!:J It remanded the 'case, however, to permit 
li'ritz von Opel, 'as a stockholder of' Uebersee, tointerv-ene to assert whatever rights he 
might have toa proportionate share of the' vested assets of the corporation in accord;mce 
with the court1s decision in Kaufman v. Societe Internationale. W A trial was held in 
the Di~trict Court in February ,and Harch,1955 on the is~ues raised by Fritz von Opells 
complaint in intervention, and on June 17, 19$$, Chief Judge tal-fS entered an opinion deny­

J 
J ing recovery to von Opel as intervener on the ground that he was an enemy of the United 

States within the meaning of the Trading Vlith the Enem;y Act, as amended. Appropriate 
findings and judgment will be entered shortly. 

V01'f DER HEYDT v. BRCl'dNELL (Uriited states District 'Court, District of Columbia).-- ­

This is an action 'to recover certain securities and objects of art valued at approximately 


I ~.5OO,OOO. ,The plaintiffs in this action are Eduard von."der Heydt, formerly a German citi ­
'J 
1 zen, now a citizen of Switzerland, 'and two holding companieswholly,mflled by von der'Heydt. 

Plaintiffs claim that since von del' Heydt is a Swiss citizen who did not reside in Ger- ' 
many during the war, his vested assets should be returned to him. The Office of Alien 
Property takesthepositio~ that von der Heydt was an agent of the German Government, was 

222 F. 2d 802. 
343 u.s. 20$., 
343 U.s. 156., 
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doing business within enemy territory and was enemy tainted,and is therefore ineligible 
to recover tinder theT~ading \V'ith the Enemy Act, as a.mended. A pretrial hearing was held 
in the District Court in Hay 1955 and it is 'anticipated that the case will be reached for 
trial late in the year 1955, after completion of .other .pretrial procedures, including the 
taking of a number ·of depositions in Europe d~irtg September. . ' . 

.'. '.' I , . . 

~IAGENKNECHT v. BRO'tlNELL, t-lAGENIOlECH'l', ET ALv.: BRO'iINELL; ET AL (United States 
District Court, District of Columbia).---These are four actions brought.by.a Mexican . 
national as the sole heir and executrix of her deceased husband, Don Edmundo Wagenlmecht. 
In three of these actions there are joined as plaintiffs certain Dutch~ Swiss . and Swedish 
corporations ..,hich plaintiff also allegedly" owns. The cases involve ii1 excess of ­
$1,300,000 representL~g cash received by. the Attorney General from the redemption of 
bonds of Hugo Stinnes Industries, Inc., and notes of Hug0 Stinnes Corporation; in addi­
tion, 1,100 ,shares of capital stock of Hugo Stinnes Corporation are sought by plaintiff. 
The Government in one-action has counter-claimed for $3,000,000 based upon the fraudul~nt 
return of seized property after i'lorldiV'ar I because of false affidavits of Don Edmundo . 
Wagenlmecht•. The cases involve important issues of law coricElrning the right of allegedly 
innocent neutral shareholders to recover a.proportionate share of the assets of ene~ 
corporations vested by the Attorney General;' also, the right ofthe Attorney General to' 
enter into intercustodial agreements with other countries' who have also. seized portions 
of the Hugo Stinnes .enterprises. - The two principal actions are: at issue; .the trial. 
thereof has teen postponed for the taking of numerous depositions in Europe, .the most 
recent of wlrl;.ch is the deposition of l·irs. Claere Hugo Stfunes scheduled for August 30, 
1955. An offer of compromise in these cases has been received by the Attorney General 
but.no action taken thereon pending evaluation of the depositions to be taken in Europe. 

Hiscellaneous Litigation 

Among the more important of the 196 miscellaneous cases :in which the Office of 
. Alien Property was interested during the fiscal year 1955 were the folloWing: 

. ECliER v. ATLANTIC REFINING COMPA1'lY AND BROriNELL '(United S,tates Di~trictcourt, 
District of Maryland)~---In 1943 the Custodian.vested real est-ate in Naryland owned by 
plaintiff and her husband~who were livinginAustria,and in 1946 ile sold it to the 
Atlantic Refining Company at private sale, after the high bidder at a public sale in 
1944 had failed to complete' the deal. The plaintiff,an American citizen, ..returned to 
the United States in 1951 and received a return under. section 32 of the net proceeds of 
the sale. She then sued the purchaser for a declaratorY judgmerit that ahe'still owned, 
the property, and the United States .and the AttorneyGeneral intervened since the consti­
tutionality of the Act was attacked. After a triaJ. the' District. Court. dismissed the ~om- " 
plaint, holding that the plaintiff and her husband.were . "enemies " asnr~sidents within"' 
Austria, that the Act was constitutional, the private sale valid, and there was no evi~ 
donce of fraud. !!V The Court of Appeals tor the Fourth Circuit affirmed!:21 and a. peti­
tion for a writ of certiorari has been filed. , :C . 

BRO'INELL VO JOHNSON', STATE TREASURER OF CALIFORNIA (Superior Court, County of 
Sacramento, California).---In this case the Attorney G?neral sued the State Treasurer of 
California upon the obligations of certain state "bearer bonds ll which had been vested,· 
but not reduced to possession. The Attorney GeneralIs position in the ,action"was predi­
cated upon the decision.of the Uriited States Supreme.Court in Cities Service v. 
f.icGrath, :E9/ wherein it was held that vested obligations evidenced by ubearer bonds" , 
Could. be enforced under the Trading t-lith the Enemy Act" as amended, even though the. bonds ' 
themselves were reportedly ,in the East Zone of Germany and, therefore, unobtainable., The 

-' ~ 125 F. Supp. 605 (Yd. 1954). 
~I 222 F. 2d 618 (C.A. 4, 1955).~ 342 U.s. 330. ' 
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Treasurer of California argued that, the, Cities Service decision <laS inapplicable in an ' 
ac'tion against the officer of a sovereign state. The case <las decided in favor 'of the 

, Att.o,rney General on November 24, 1954. The State of California took no appeal. The de­
c:;.sion extends the Cities Service doctrine to muni~ipal as "lell as private obligations., 
In so doing, it holds that a state statute requiring'delive~ of bonds 'or a certificate 
of l,oss before payment or issuance of substitute bonds llluSt yield to the',paramount fed­
eral law. 

BRU;hIELL v. ,KER11ATH MAHUFACTURllm CO. (United States District ,coUrt, Eastern 
Dintrict of Eichigan).---This is a suit by the Attorney General under section 17 of the 
Trading Hith the Enemy Act, as amended, to compel payment of a credit balance of ~l,OOO 
carried by KerJl'.ath on its ,books as due to a Japanese corporation and vested' under the 
Act., ,Kerl'llath defended on the ground that its contr~ct 1vith the Japanese corporation was : 
i..lJ.egal. The District Court held that the proceeding under section 17 was SUl1U'ltary in 
natura,' that the defense of iller,ality was not available to the defendant, and entered 
jud[,'lllent for the Attorney General. :!}j 'The Court of Appeals for the Sixth Circuit at.:. 
finned, holding that the Attorney General does not stand in the position of a creditor 
uith respect to vested property and does not stand in the shoes of the Japanese and that 
the vesting order should be enforced. W A petition fora Hrit of certiorari is pending. 

BR(l.fioo:.t v. SCHERING (United States District Court, New Jersey) ....--This is an, 
action by th~ Attorney General to compel Schering Corporation to comply with an agreement 
reade in January 1952, obliaating Schering to open up 281 of its patents and patent appli ­
cations for free licensing or licensing on anon-discriminatory and reasonable royalty 
basis. The Attorney General had vested the shares of capital stock of Schering as prop­
erty of a German national, and in 1952 had sold the shares in the corporation for 
~~29Jl.31,000. Before the sale,the Attorney General required the corporation to enter 
into this contract, in furtherance of the patent policy of the United states in favor of 
t,he Opening of enenw patents for licensing to the public. ,Schering counterc1:ilined seek­
ing recision of the contract on the ,ground that 'the Attorney Gene'ral lacked authority 

, to enter into. the contract and,that it was executed by Schering under COmpulsion. ' On 
.'Jarch 21, 1955, the District Court granted the Attorney GeneralIs motion to, dismiss the 
counterclaim.' W T'ne comprehensiVe opinion of the, court deteI":!:1'.ined all issues raised 
by the pleadings. The' parties thereupon stipUlated that certain stipulations entered' 
into for the purpose of the counterclaim be taken as made for the purpose of the entire 

'action. A final order granting the relief, sought by the Attorney General was entered by 

the court shortly after the end of the fiscal year. Schering has filed notice of appeal. 


" m Ti-iE HATTER of Sr1EsIA1J~Ju.IERICA?l CORPORATION (United States District Court, 

Southern ,District of NewYork).---This is a reorganization proceeding under Chapter 10 of 

the Bankruptcy Act. The ,debtor corporation waa the pre-war ,owner of valuable coal and 

,z1no properties valued at 40 to 80 million dollars, lOcated in Silesia, which have now,' 

been nationalized by the, Government of Poland. The Attorney General has vested 49%0£ ' 

the common stock, t?700,OOO of the outstanding boniis,and about 42% of the preferred stock 

With a,parvalue of $5,000,000. The Attorney General's right to veatand obtain posses~ 

oion of these securities was contested by the trustee and was sustained by the Suprema 

Court~ 24/ In subsequent litigation the Attorney ,General successfully opposed a. plan of , 


.~' reorganIZation which had been submitted to the trustee, aqd approved by the District Court, 
, Which would have turned over the corporation to as;yndicate of Sliiss banks~~ The ,,', 

'{'trustee subsequently fUed a petition for an order levying an assessment against all stock­
, hOlders ,on the groUnd that the stock of 'the debtor was not ,fully 'paid for when originally' 

\
120 F. Supp. 331. 

I "','1'222 F. 2d 577. ;;~ ',.

iii, ',I : :129 F. Supp. 879. , 
11,1: ' j

SUesian-tunerican COrporation v. ~, 3.32. U.S. ,469. 

Comval v., Silesian-Al'nerican COrporation, etal., 186 F ~ 2d 201. 
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issued. In addition, the trustee attempted ,to obtain jurisdiction in the reorganization 
'court over 'the syndicate of 'Swiss banks in order:to,a.ssert'the debtor's,claims ,ag?inst 
tbosebanks for aSsets looted by the GerIJ!aIlS from the debt9rfs niine,s and shipped to 
~tzerland 'during the war. An order of ' the District Court d,enyingjurisdiction oftha 
syndicate of Swiss,banks was affirmed on appeal~~ The Attorney General has petitioned 
for a'writ of certiorari. The trustee has also secured a default judgment against, 
Giesche's Erben, a German debtor, for $5,000,000. A new plan of reorgaru.zation has been 
proposed which would pay the public bondholders (aside from the Attorney General and 
Silesian Holding Company, who are also stockhoiciers) in excess of $l~Ooo,Ooo.' ,This, pay­
ment represents 60¢ on trie dollar of outstanding principal of bonds on which there~as, 
been a previous distribution of 10¢, on the dollar. The remaining prinCipal, and interest 
on the bonds, will, be paid. in the form of participation certificates. 'The Attorney 
General will receive partiCipation ce~tificates in the amount of $320,000 and cash intha 

i 
i sum of $3,000 in exchange for the ,vested bonds and participation certificates in a " ' , , 

slightly larger total amoUnt jn exchan6e for interest coupons. ,The syndicate of Swiss 
banks and Silesian Holding Company, who are' contributing the cash for present distri­
,bution, will receive participation certificates ,for ,that cash., ,The stock in the new 

, company will be, distributed 50% ,to the syndicate of Swiss banks" 25%, to the Silesian 
Holding' Company and, 25% to the 'Itttorney Gen~ral ~ By the end of the fiscal year, ,the 
District Court had ,not entered its order approving 'this plan of reorganization. It did 
so on' August 2, 1955. The plan will become e.t'fective when and if the bondholders, vote 
their' ap'proval. '1'he'vote of the bondholders is 'scheduled to be taken on September 16, 
1955. ' , 

",' 

Hatters Involving Estates and Trusts .'1" . 

The litigation conduct'3d by the Office ~f Alien Property in connection with the 
1,397 cases involvine interests in estates and trusts covered, as in past years, abroad 

'range of legal problems. It involved, among, other things:, objections to the accounts of 
the fiduciaries, proof of heirship,' resisting invalid and exhorbitant claims against, 
estates and the construction of wills and trusts instruments. ' 

Special aspects of this litigation 'involve the interpretation and application of 
state statutes. Such statutes respecting reciprocal rights of inheritance, and escheats 
continued to figure prominently in litigation involving .estates' and trusts.' The reci­
procity statutes, primarily in the States, of Ca~ifornia, Oregon and Montanaj condition ,an 
alien' s ri~ht to inherit property upon the existence in the alien's OHn country of recip­
rocal rights of inheritance by United States citizens,; In the absence' of such reciprocal 
rights, the alien's share in the domestic estate passes to the American or other'eligible 
heirs ,of the decedent, or ,in the absence of such ,heirs, to the'state" The'burden of'prov~ 
,ing the existence of reciprocal rights of inheritance in foreigri coun~ries is upon the' 
alien arid, where a vesting oroer'has been ,issued seizing the alien's interest, upon the 
Attorney General. This requires the testimony of foreign law experts and raises comPlex' 
questions of law.' , 

In the State of California, the decisioi1s of the Supreme Court in upholdine con­
flicting findings of the lower ,courts on the issue of ~ciprocity in the Estate of 'Bertha 
Schluttig 27/ a.."ld iIi the Estate of Alice. r.!111er, ~ re,quire each estate involving the 
question of reciprocal rights of inheritance to be tried on its own merits.' " , 

, , ' 

" In Oregon, a decision of the Supreme Court' in the Estate of John Krachler W ' 
,reversing the lower court and holding that the .discriminatory laws of Germany deny recip- ' 

26/ Conway v. Union Bank of Switzerland, et al., 204 F. 2d 603. 
211 224 P. 2d, (1950). " ' 
gt 230 P. 2d 667 (1951). See ArulUal Reports Office of Alien Property, Department of 
Justice, fiscal ~ar ended June-30, 1951, p. 2 
]11 199 Ore. 44 , 263 P. 2d769 
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rocal rights of inheritance to Americans has resulted in a virtual abandonment of litiga­
tion involving this question in those estates where the Oregon decedent died before the , 
cessation of hostilities. HOlfElVer, there is stil~ presented to the courts of Oregon the 
reciprocal rights question lvhere the decedent died after the date when allied forces 
occupied Germany. "In the Estate of Theodore Vogler, pending in the, Circuit Court of i' 
HultnomahCounty, ,Oregon, the State of Oregon has stipulated that reCiprocal inheritance , 1',[: 
riGhts existed in Germany on June 11, 1945, the date of decedent's death, conceding that 
the discri:m.illatory laws of Germany were repealed by the occupying allied armies. 

. , 

In Hcntana, the Supreme Court in affirming the holding of the District Court of ' 
Heagher County in the Estate of William Gaspar J2/ held that reciprocity existed between 

, I 

rtLUnania and the United states and awarded the estate valued at $110,000 to the Attorney "'1::1":, " ' 

General. In another case, Estate of R. E.I'lerth,the District Court of Flathead Cmmty, 
Nont~U1:a, held that reciprocal rights of inheritance existed under the laNs of Germany 
and Poland. 

,In a number of cases, the effect of a vesting order on a state statute providing 
for tbe recovery by the, heirs, legatees or creditors of the deceased owner of estate 
property held by a state is questioned. In the Estate' of John Z:imrrlerman, the Superior 
Court for San Diego County, California, held that the proceeds of an estate distributed 
to the, state because of the: absence of Imown heirs Here not recoverable by the Attorney 
General who had succeeded to the iD.terest of the enemy heirs of the decedent, under a. 
vestiris order. " The court held that the statute required the Attorney General to shm1 
that such property,if recovered by him, would actually be received by the heirs, legatees 
orcreditors of the, decedent.. On appeal the, District Court of Appeals reversed 31/ and 
ordered payment of the vested interests to'be made to the Attorney General holding that the 
state statuteinvolv'ed applies only to a case ~1here a claimant to a fWld deposited with 
the state dies and notl-lhere the claimant is still alive. 

.. .' . .. 

, Dur~gthe~ast.~:fi~ca.i year ,vari~usSupei-icirGoUrt;:'jud~~s in;Los Angeles County, 
California, have 'held iri effect that a bequest or trust provision l4hich is conditioned 
upon personal receipt by ,the German beneficiary is not ,captured by a vesting order. 
These courts have held further that the vesting order does'not,prevent the payment not. to 
the Germari benef:l.ciaries and have directed such payment. These cases include Trust Wlder 
Deed of John Broelonan (see ~ Wlder Security-first National Bank of Los Angeles v. 
Brownell):" Trust Wlder 'Jill of, Charles W~, Neumeister, deceased, and Estate of Louise 
Schneider. 'l'hese decisions have been appealed sine,e it is believed that they seriously 
w0akell or destroy basic pUrposes of the Trading Vliththe Enemy Act, as amended, and are 
contrary to principles of law,established and affirmed 'by the Supreme Court of the United 
States. " , 

MCGRATH v. AHERICAN UATIONAL BANK OF DENVER (United States District Court, Dis­
trict of Colorado).--.;.This nas a suit 'brought by the Attorney General against a trustee to 
obtain possession of some ~j;12,OOO ,!-1hich the Attorney General had vested as property held 
in trust for enemy nationals.. After the trustee had voluntarily paid over the property, 
the enem,Y nationals sought leave to intervene to cpallenge the right of the Attorney Gener­
al to the property. The ,denial of such leave by the United States District Court for 
the District Of Cblorado was Upheld by the Court'of Appeals'on the grounds that the action 
had been inooted and ,~hat,,~ ally-event, in a sUlTll1lai-y possessory proceeding,the right of 
the Attorney General to possession of ,property "hieh he has determined to be enemy mmed 
maynot be challenged. W A petition for re-hearing was denied on September 19, 1954. 

30/ 275 P. 2d 656.
TIl 283 P. 2d68.­
11/ 215 F. 2d 297. 
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I-lATTER DF TITLE GUARANTEE & TRUST ca. (RICHARD HF.r.i.:rw4), (Supr~me Court, Hew York 

County, N. Y.).---This was an inter .vivos trust of personal,property involving about .' 
$10.,000 for the benefit of a iIre'"bene::f:iciary andhls wife andchildre'n as remaindermen; 
alLone~ nationals•. In the trustee's petition to settle its account, the Special ,Term 
of the. Supreme Court ordered the trustee to pay the corpus to the Attorney General who 
had Vested the shareD of the enem;y na'~ionals. The court overruled the objection of the 
settlor who asked t~~t the trust property be returned toh±m by way of a resulting trust 
which lw contended arose from frustration and illegality due to the imposition of freez­
ing controls and the outbreak of war. 121 This decision was unanimously affirmed without 
opinion by the Appellate Division. ~ . , '. . . 

ESTA'l'E OF E:\YtlIN F. KNOWLTON (Surrogate's CoUrt, Kings County; New York}(Two pro.. 
, ceed!ngs).-;'-These proceedings were compromised in 1953 by:an agreement'by which the . , 
Attorney General was to receive approximately $1,,800,0.00, being the two-thirds interest of 
Edwin and Constance von Francken-Sierstorpff in the corpus of this trust estate. .In 

'addition, the Attorney General "TaB to receive $150.,0.00 from another one:-third share. : 
Edwin and Constance, by separate agreement with the other shareholder, were each to 
receive' ~j;125,ooD from that share. These compromise agreements 'f,ererequired to be sub­
mitted to the Surrogate's Court for approval. Several persons and corporations describ­
ing themselves as assignors and sub-assignors :of Edwin and Constance: opposed the approval 
of the c~romise unless the Court protected their alleged interests. The Attorney Gene~~, 
al chalJ.:eriged the right of the' assignors and sub-assignors to be heard on the ground. 
that the/vestingol"der divested Edlri.n. and ConotancEi~ of, eyery interest in the trust created 
under t)1e will of Ed.win Knowlton leaving them withnoth:irig to assign and, further, that 
anyp~orted assignment by Edwin and Constance violated the Assignments of Cla:lJns Act. 
The cp~t sustained the Attorney General and declared that the purported assignments . 
were neither legal nor equitable assignments and at best only created in the assignors 
amf SUb-assignors equitable rights in such monies as Constance and Ed.'Iiil might get from 
t~eir separate agreements which 'frere.not :iriterests in, the trusts seized by the Attorney 

. peneral. The compramisf:l agreements were approved. ' ' 

FIRST NATIDNAL iBANK O.F CHICAGO. $ TRUSTEE tINDER -rHE' w'I!.L DF HENRY WGHORST v. . 

BARTHO.LOKEY,ET lU.. (S'$erior Court, Cook County, minois).~--The plaintiff is, trustee 

,of a testamentary trus~ rnth assets of approximat~ly $2,500,000. The Attorney. General, . 

as successor to certain German beneficiarl,es, claims to be entitled to. 3/5 of the. income. 

and corpus. The trus~ee has co~~enced the above action for construction naming both the 

Attorney General anclthe German beneficiaries as defenda."1ts. The matter is awaitirig 

trial on the merits.," . .
i , 

ESTATE OF ~CHAP.D LEEFERS (Superior court,' San Di~go County:, Califonrl:a}.---The 
Attorney General vested the interests of certain ene~ nationals in an estate of a '.. 
California decedent who died on January 19, 1944, leaving an estate of about $11,000.. 
Under section 259 of the California Probate' Code, an alien's right to inherit property 
trom ,a California decedent is dependent upon existence, ill the alien's arm country, of· 
a reciprocal right of inheritance by Arrerican citizens. The Superior Court, San Diego 
qounty, fouhdaf~r trial that reciporcity did not exist on the material date, and 
accordingly denied the Attorney General's request,for distribution of the alien's interest 
in the.E1state. ,This opinion was upheld by the California District C01.l'r.t of Appeals. l2/ 

mhl'lNELL v. HERCANTILE,TRUST COllPMrr~ ET ALe, (Un:i,ted States District Court, East-·· 
. ern District of }lissouri).~--Thedefendants are trustees of a trust fund valued at approx­

iInately $2,0.00,000.. The Attorney General claims to be entitled to approx:imately $600,000 . 
of the corpus as the successor in interest to certa:ihGermanbeneficiaries. The trustees, 

33/ 132 N.Y.S. 2d 254.
34/ N.Y.L.J., p.7, June 1, 1955.
"J2J . 127 Cal. App~ 2d 658, 274 P. 2d 239. 
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while pa~g income to the Attorney General, have refused to make any payment of corpus, 

contending that they have discretion to withhold payments to any beneficiary until 21 

years after the death of the last life teuant. ' The Attorney General challenges this con .. ' 

tention urging that the discretion is exercisable only if a foreign gqvernment1s laws 

thXeaten the free use .and enjoyment of the fund. Depositions were taken til, the action :in 

March 1955. After the close of the fiscal year, the case was tried.and taken under 


, advisement by the court. 

NATTER OF THE BANK OF NEW YORK AS TRUSTEE UNDER THE wn.L OF ADA 11. VON MEREN- ' 

BERG, DECEASED (Supreme Court, New York County, New York).-~-The ·Attorney General seized 

the interests in this estate of the husband and a sister, of the testatrix. TWo of the 

testamentary trusts involved provide for holding property :in trust for three lives with. ' 

remainder to the issue of the third life beneficiary or, iIi default of issue, to the 

heirs-at.. law, of the testatrix as deterrn:ined by New York law as of 'the death of the third 

life benp.ficiary. ·In an accounting proceeding brought by the trustee, the court held 

that the suspension of the power of alienation for more than two lives wa~ contrary to 

scctian 11 of the New York Personal Property Law. In order to preserve the testatrix's 

primary intent and general plan, the ,court found that the valid portions qf the .trusts . 


.could bi separated from the :i,nvalid ones and upheld ,the trusts for the lives of'the 

first two life beneficiaries. Because the interests of the remaindermen were contingent, 

it further held that the corpora of the trusts pas'sed by intestacy. ,On that basis the 

court directed that three-quarters of the corpus of each trust was (to be paid to the 

Attorney General. '.,
I 

, .,' .BRON'N!!:I.L VO NATIOi!AL SAVINGS AND TRUST CO., ET AL. {United States District Court~ 
District of Colwnbia).--The National Savings and ~st Co. and' another,' were trustees " 
of ~e trusts, created by Baron Alfred j>alm, ;£rene Baron:l.n St. Andre, and Blanca Baron:l.n 
Cotta. 'In 1951 the Att-orney General vested the, corpus of all three trusts,. valued at 
$250,000, on ·the ground that all of the beneficiar::l,es were jenemy nationals. On refusal 
of' the trustees to turn. over the vested property, the aboVe action was connnenceii and on 

, January 28, 1954 the District Court entered an order directing the trustees ,to comply , 
with the vesting order. On appeal by the trustees ,the Court of Appeals'for the District, " 
of C.olwnbia Circuit affirmed. ~ It rejected appellants I contentions' th..it the cessation 
·of hostilities and other events had terminated the authority to seize enemy property, 
before 1951, and held that t!1e authority to seize continued in force at least until 
October 19, 1951, the date of the Joirit Resolution terminating the World War II state of 
war with Germany. 'On June 6, 1955.the Supreme Court denied a petition for a writ of 
certiorari. l1I, " , , , ' . 

, ',OmlE \1"0 THE NORTHERI~ TRUST COI1PANY {Estate: of LoUisa G. Bigeiaw){Circuit Court,', ' 

Cook County, Illinois).---This case involves a will in which the decedent left her prop- ' 

erty in trust to three granddaughters for life with remainder to their children., The 

trust estate is now valued at $2,000,000. The Attorney General vested the interests of 

persons entitled to 4/9ths of the trust corPus. One of the granddaughters executed a 

will ~ttempting to leave an interest in the corpus to the plaintiff. After ,her death he 

brought sUit against the trustee alleging,that the rule in Shelleyls case effected a 

merger ,of the 'entire estate in the'life tenants. 'The court has held that· the interests' 

of enemy bene'ficiaries were validly vested by the Attorney General and that they were, \ 

not proper parties to the .suit. J.W Trial was connnenced in June 1955 in which the 

Attorney General, with other defendants, took ,the position that the rights of the life 

beneficiaries to life interests alre~ had been established by prior judgment and in 

any event the successors to the parties in inte~st:, :iIicluding plaintiff, are bound by 


: the interpretation given the trust instrurnent by the life beneficiaries during theii- . 
lifetime. Issue .tas also raised as to the validity of .the adoption of an alleged child 
,". . . 

, , 
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Iof the aforesaid granddaughter who is 'cl$nfng ,adv~rselY to plaintiff and. .to the Attorney I 

General. ' I 

, , " '" BRO:n-IELL v. RA.UBENHED·.!ER (United St~tes District Court, Southern District or New I,York).--:"Charles Ra:ubenheirp.er died ,testate in 1943, a resident of f1issouri.' Item 8 of 
his lr.i.ll provided as follmrs: j 

I hereby give ~d bequeath to my sister; Frieda Elizabeth 

Raube'nlreimer, Irv.1ngton, Nm{ Jersey, or her heirs J the. sum of One 


" ',Thousand Dollars (~:il,OOO.OO); imd five (5) shares Union Electric 
 ILight & POi'ler Co." of City of St. Louis, steck, and ten (10) shares 
capital stock, of Oil Conversion Progress Corporation,. and aJ.l cash 
and bank books at th~ Hercantile'l'rust Company' in my safe 'deposit box•. 
The One Thous'and Dollars given to the said sister Frieda Elizabeth' 
Raubenheimer is for her oWn property absolutely. But the shares of 
stock mentioned in this. Item 8, and cash and bank books in my safe 
deposit box at 14ercantile Trust Company is to be divided among our 
living heirs .as ahe sees fit and chooses to do. 

, ' 

In accordance with the provisions of ItemS, the exe~utor delivered to Frieda Rauben';' 
heimer all the property described· in Item 8 to be .disposed of as therein provided. Since 
all of the decedent's heirs, except Frieda:, were "enemies" under the Trading With the . 
Enemy Act, as amended, the Alien Property Custodian vested' in himself the interests, . 
created in them by the decedent's will. '£11e Attorney General, as successor to the Alien' 
Property Custodian, thereupon demanded that Frieda doliver all the property turned over 
to lrer by the executor except for the $1,000. Upon h~r refusal, he brought suit in the 
District GOlUcL for the Southern District of New York.· The District Court concluded that 
Item 8 granted Frieda the beneficial' interest in the :~l~OOO only and ordered her to turn' . 
over to the Attorney General the balance of the property. The court held that the abSO­
lute. gift conferred by the first sentence ~ras cut dmm by the clear language of. the two 
subsequent sentences and that ~ieda'could not'distribute the property in its entirety· . 
to herself since shel.as not within the cilass described as "our living heirs. II 39/The . 
Court of ApPeals for the S~cond Circuit ciffirmed'per cUriam.on the opinion oftlle District ... 
Court. 40/.. .' , . 

CHASE UA'n:)i'iAL BAI-lK v. REINICKE (Sup;eme Court, New York County, New York) .-~-: 
L~ 1945 the Alien PropertJ Custodian vested the right, title and interest of Bruno· . 
Heinicke and of his ;rlie,children, ruld other beneficiaries in an inter vivos tl~st. 
Following the vesting order the Custodian intervened hi. a suit in the l~eW'YOrk state 
courts brought by the tr1.1stee for instructions. The decision, which .ras affirmed by .the 
Appellate Division and by the Court of Appeals, .ms that the Custodian liaS not entitled .. 
to receive the income ruld that he ha,d not succeeded. to the pmrers which Heinicke had over 
the t.rust. In 1953 the Attorney General· amended the vesting order to 'res vest the corpus' 
of the trust. Instead of complying .Tith the AUorney General.'s demandfor transfer, the 
trustee brought a suit in.the New York Supreme Court for instructions in which it named 
the Attorney General as. a defendant~ The Attorney General appeared and contended in his 
answer that the trustee was bound to comply with the vesting order ruld that the state· 
Court was without jurisdiction to adjudicate the title to the property a:s against him. . . 
Jud(9llCnt was entered in"favor of the trustee. The grounds of the decision apparently 
weraitha~ the earlier judgment was res jUdicata of the' Attorney General's right to 
~~C~e~~ft~~~~~er~y and U~t compliance withthe'vesting order would prejudice the rights 

. 14no had remainder interests.'!!y The Attorney General appealed to the· 

~ 112 F. SuPP. 154. 
T.O/ 216 F. 2d 751. 
,Till NOll York L..w Journal, Hay 28', 1954 p 7!!..:I , • • , 
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. 	 IAppellate Division, relying on Zittman v. 11cGrath.!±Y' and Bro'\mell v. Singer, hl/ for 


the proposition that a res vesting order must be complied with and that questions of 

titie !!lUst thereafter be adjudicated mder the procedures provided in the 'l'rading With 

thq Enemy Act, as amended. The Appellate~Division affirmed, W and a motion has been 

filed with the New York Court of Appeals for leave to appeal to that. court. 


'NATTER OF TRUST ESTATE OF H.· RENJES; DECEASED (Circuit Court, First Judicial 
District, Territory of Hawaii) .';'--The testamentary trust involved in this proceeding was 
for the benefit or the testatorIs wife for life, with the remainder to his daughter upon 
the wife 's death. The re~nderman predeceased the life beneficiary and left as her . 
heirs.two daughters, one of them a resident and citizen' of Germany and the other of the" 
United States. The' life beneficiary died' in 1952 and in April 1953 the Attorney General 
vested all interests in the trust estate of the successors in interest of the life bene-. 
ficiary except the American grandchild of the testator. The German national sought to 
intervene on the ground (I) that the Attorney General had no authority to issue a vesting 
order after the enactment of the Joint Resolution terminating the war with Germany and 
(2.) t~at the national I s interest was contingent: and did not become a vestible property 
,right until the death of the life tenant in 1952 and was therefore not subject to the 
Trading t'lith the Enemy Act, as amended.~ The court directed the payment of one-half of .. 
the corpus of· the trust, valued at approximately $125,000, to the Attorney General. , In 
its opinion,it~he1d that the Attorney.Generalls vesting power did not terminate when the 
Joint Resolution of October 19, 1951, terniinating the state of, war with Germany for most 
purposes, became effective and that the interest or the remainder?nan vested upon the death 
of the testator ~d, even if contingent, was subject to seizure under the Trading With the 
Enemy Act, as amended. . ' 

ESTATE OF ELIZABETH S. von RUMOHR (Sui-rogate1s Court, Erie County, New,York).-- ­
Mrs. von Rumohr owned property in the United States, conSisting of 1,000 shares of stock 
of a Delaware corPoration valued at approximately $650,000, and some$50,000-in liquid 
assets. In 1943, the Alien Property Custodian vested the 1,000 shaJ.·es of 'stock. He did 
not, hawever,vest the $50,000 in liquid assets during Mrs•.Rumohrts lifetimeo In 1945, . 
HI'S. von,Rumohr died testate, a resident of Germany. Her will left her estate to her 
executors to be divided and held in separate trusts for each of her five children for 
life and, on the death ~f each child;' the remainder of his trust was '.:iistributab1e to his 
issue. All beneficiaries unde~ the will were residents and nationals ,of Germany except. 

i 	 for a son, Christian, and his issue, who were Americans living in the United States.· 
Following :HI'S. von Rumohrts death, the Custodian issued a further orde:.r by which he vested1 the interests of. all beneficiaries.in being, in the estate, except those of Christian and

I his issue. In 1948, Christian filed a claim in his individual capacity with ,the Attorney 
General for 200 shares of stock, based on his interest in one-fifth of the estate. In 
allowing Christianls claim, i~ .1as provided that the return should be made to the trustees, 
rather. than to Christian :individually•. In a proceeding brought by the executors and 

. trustees to settle their accounts, the Atto~iey General !lSked that the eXpenses ",hich the. 
executors had'incurred in prosecuting the claim which Christian as bencficiaryhad filed 
for the return of. the 200 shares of stock be charged to the .trust .erected for the benefit 

. of Christian and his issue, the trust. consisting of the returned 200 shares of stock. 
, 	 The S~ogatels Court of Erie County, however, decreed that all payments (which included 

executors!' commissionaon those 200 shares of stock and the expenses incurred in recovering . 
them) as well as all additional administration expenses tlo be incurred, should be paid out . 
of the.i50, 000 :in .the ~ds of the execu~ors. He fu.rthBr decreed that no part of those . 
expenses should be specJ.ally charged aga:Lllst the 200 ,shares of stock placed in trust fer 

.. 	the benefit of Christian. On 8pPeal,the Appellij.te Division of the Supreme Court, Fourth 
Department, reversed, holding that the 200 ,shares of stock transferred directly to the . . 
trustees I who had been substituted asclaim<mtsin .the personal claim of Christian, was 

42/ 341 u.s. 411. 
!tr/ 341 u.s. 403
mv New York Law Journal, June 15, 1955. 
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, not a return of those shares to theexecutQrs and formed.nQ part Qf,the ~state. AccQrd ..... 

ingly, there should be nQ' executQrs t commissions. alloWed on those snares and the. trust . 
in l-lhioh these shares ,.are held should be charged with the, expenses incurred in securing.' 
their :re'tum from the AttQrney General.!!2I '. ••. : .' .; .,'.' ..' .' '.' ..... 

s'r. LOUIS UNION' TRUST CO•. v. GREENOUClH (ESTATE OF AuOLPHUS ~USCH)(Circrlt cou.ri·~' 
.St. I.ouia, 11issouri) ...--AdQlphus Busch died testate in 1'913.. a resident .of st. Louis, '. 

l1iooollrl.. He was survived by his. widow alldseven children. His will divided his el?tate, 

·intQ oit,:ht parts and Qne Qf such eight part~ was left: in trust fQr his daughter, Wi1hel~ . 

~. vlilhelmine died in 1952, leaving nQ children Qr descen!1ants of. any deceased child.: 

l'ho Will provided that in such case, "said share shall gQ absolutely tQ the brothers ~;,' 

sist(J:ro of my said daughter, per stirpes, 'and nQtper; capita. 'I In a proceeding brought .... 

by·~t~o trus.tee under the. will as to the proper interpretation of. the above quoted clause, . 

tho Oit'ouit Court of the City Qf St. Louis held that only those brothers and sisters whQ I 


. survivod WUhelmine and those children and descendants .Qf deceased c.Qildren who survived '.. 
Whilh01mino, were entitied to. share ill the gift. AcqOrdirigly, it'decre~d that the Attor";, . 
nay Gonorul lias not entitled to share in the gift since his vesting order captured I¥l 
int~jl'lJot which t-l:as derived ultimately tnrough a brother who, .although he had sUrvived· 
the '~ootator, died before Hilhelmine. The matter has been appealed and ,is now pending. 
docia1on in the MissoUri Supre~ Court. . . 

. . ESTATE OF HEIlffi.ICH SAHDHAGEN (Sur;ogateis c~tJ New York CountY:,N.Y.).-:"':'Th~ 

decodnnt lott property in trust to nationals Qf. Germany ~rith the Central Hanover Balik' '. 

Ill] tnlo·l;eo. The AttQrney General vested .the interests of the beneficiaries and, after 

a conttHltod proceeding against thetrllstee, obtained an oraer directing te.rminatiQn of '. 

tllC'l t:t'llut nnd delivery of the CQrpus to the AttQrney General. Thereafter the Surrogate 

ontorQd a judgment settling th~ trust accOunt and directing the. deliver.! Qf $354,920.18 . 

to t.ho AttQrney General. During the pendency of the appeal filed by the trustee from 

thnt ~Iudgmant, the life tenant died, rendering the appeal moot. Thtis 1:,he judgment. Qf 

tho SurrQgate I s court become final and distributiQn Mas made to the Attorney General, 

during t.ho 1955 fiscal year. ' 


. S.ECURITY-FIRST NATIONAL BANK OF tOSAl,iGELES ,v. BRO'.mELL (Superior Court, LQs· 

Ar1eoloo CQunty, yalifornia).---Tll,e 'settlor 'conveyed interests, in. real and persopalprop~· 

cr·t,y hnvinC a value Qf ~~;7,OOO,OOO to the plaintiff bank tQ be held in trust, the inc~. 

th~ll'lli'l'Ol\l to be paid tQ the named nieces, nephews and widorIs of nephe}Ts. during their 

l'espo<.:t.ivo lifetimes and upon their deaths tQ the issue' Qf said nieces and nepher1s. . 

Upon tho dcnth Qf the last surviving niece Qr nephew, the tl'\illtis tQ tel"I1liruite and the 

CQ:Ql\I:1 is diotributable to the persons then entitled tQ the incQme. The AttQrney General 

VtlDtod the interests of eriemies whQ are entitled tQ apprQx:imatelyone-fifth of tIm . 

~1l0<l111O and corpus interests created under the trust.. · Suit was instituted in the SuperiQr 

COlU't l'.l' Los Angeles CQunty by the trustee fQr a cQnstruction of the trust agreement. . 

~ar1(l\l::l parties contended that the Attorney GeneralIs vesting order .Tas ineffective . 


IDOllUUO the gifts. to the enemies were subject to a condition precedent requiring persoruiJ.·: 
reco:l.l't. nnd that the enemies whose interests were v:ested are entitled to appear by their: 
own Counsel and participate in the conduct Qf the 1itigatiQn. Questions t.ere alaQ raised 
as t.o tho applicability of the reciprocal rights 'of inheritance statute and tQ the appro. 
pr:b t,'!HIJSS of certain charges made. against the trust by' the trustee; and the right Qf 
C('lU'~1~\1 j including representativesQf ,the AttQrney General,tQ payment Qf fees and expenses 
out l1.t' trust property. After trial held in. November 1953 and August 1954, the court tQQk 
t.ho cnss under advisement and handed down its opinion in December 1954, dete.rmining that 
th(l \"OrltinC action by the Attorney General was ineffective to capture the interests of the 
(ln~1l~W nat.ionals. It held that the enemies were proper parties and to the extent that prop,.. 
()l't.~' '\~~\tld have been distributable to them befQre General License 11Q. 101 llaS adopted in . 
l()l ~ . 
,.~_\, :mch pr?perty becaJlle payable to non-veatees .n10 con~tituted a part Qf a class Qf 

---------------------------~----------~----------------------------~----------
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enemies and non-enemies entitled to payment under a gift....;over provision. ,The court deter­

'mined that the enemy nationals were entitled to income and corpus which became distribu~ 
able after the effective date of said license. The court also held that the,reciprocity 
statute was not applicable, that' no ,issue had been raised wi,th respect to ,the propriety 
of the trustee's accounts and that counsel, other than the Attorney General who was unsuc­
cessful in the litigation, were entitled to fees out of the income. Proposed findings of 
facts are ' in dispute,. 

Insurance }Iatters 

At the beginning of the fiscal year 1955 there were 728 vestings of the interests 
of enemies in insurance policies outstanding. In most of, these, the insurer will pay 

, aver' to the Attorney General the cash surrender, value, or face amount, upOn proof of 
either the existence or the death of the insured. ' 

, ' , , 

" 'l'hedecisions in the cases of Brownell v. Sun Lif!3 Insurance C~any of Canada 

by the Supreme Court of the Philippines and Cities Servie'e Compan;r v. MCGrath @ in ' 

the Supreme Court of the United States have resolved,the two major legal questions,con­

cerning the effect ,of the 'Trading With the Enemy Act, as amended, on insurance policies. ' 

Some litigation,however, is anticipated'with respeot to 'insurance matters but these will 

be confined, to the most part, to normal questions of insurance law rather than to the 

effect of the Act on such law., '" ' 


In Maske v. Sun Lti'e Insurance ,Con 'and Brormell.(United States, District Court, 
District' 'of Columbia , the plaintiff sought a declaration that the Philippine Alien Prop­
erty Custodian had no authority to issue vesting orders ip the Republic of the Philippines 
after July 4, 1946 and that an insurance contract written in Manila by a Canadian insurance 
company was not "propertyRin the Philippines. This case was reached for pre-trial in 
April 19.55 ~ at which time the plaintiff consented to' a dism:i,ssal of his, suit ldth, preju­
dice. . ' 

" ' 

The case of Prahl v • Pan-American InsUrance Company pending in the Court of 
First Instance of Venezuela may be the forerunner of a suit in this country to apply the,' 
'principle enunciated in Cities SerVice COIl!Pany v. HcGrath:. Jill Prahl t s interest, as the " 
~sured under an insurnace policy written by the Pan-American Insurance Company, was seized, 
by the, Attorney General. The insurance company, pursuant to the vesting order, complied 
with the demand and paid to the Attorney General theinsured1s interest. Prahl, claiming 
to have been a. resident of Venezuela, temporarily iri Germany during the war years, seeks 
to recover from the insurance company the value of' his policy. Directly involved in the 
suit is the recognition which the courts of Venezuela will give to the Trading With the 
Enemy Act, as, amended, and) in particular, the effectiveness of the release and discharge 
provisions of that Act on an American insurance company which complies with demands made 
lawfully thereunder. Should the, insurance company be unsuccessful in its defense' of the, 
Venezue1an'suit, it will undoubtedly commence ail, action against, the Attorney General in 
the courts of this' country on the ground that ~ch double, payment constitutes the taking 
of property without due process of law, a result which the Cities Service case had inter­

, dicted,as an unconstitutional application of the Trading }vith the Enemy Act, ,as amended. 

~ 342 U.S. 330.E!I Supra. 
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VIII 

·ORGANIZATION1 FINAIiCES Al-u? ACCOuwrIN~· 

Col. Dallas S. Townsend continued as Assistant Attorney GeneraJ., Director.. Office' 
of AUen Property,through the fiscal year 1955.. together with Mr. Paul V. Myron.. Deputy. 
Director. 

OllGANlZATION . 

Adttinistl'ative Units 

, The varimls~istrative units· of the Office of Alien Property and the number . 
of fui1:..time entployees assigned to each at the close of the'fiscal year· 1955, are listed 
below: 

Number of 
. employees. 

as of 
J\iiie"3o, 

Administrative Unit 195511 
Office· of Assistant Attorney General•••••••••••' ~ ••••••••••• .; ••••• 21 
'Liquidation Section••• ~. ~ ••••••••••••••••.•••••• 0 ~ •• ~. e.••••••••••• 42 
Legal and Legislative Section•••••••••••••• o. 0 0 • ° 24•••.0.000000. o •• 0 

Claims Section••••••••••••,_ •••••••••••• -•••••••••••••••••• ,_ ••••••• 90 
Litigation Section•• 0" 0 •• o ...... o ........ .i.. 0 •• 00 •• 0 o. 0 0.0 0 0 •••••••• 64 


.... 0·0 o. 0 0 o. 000 •••Administrative Section. 0 ••• ~ •••• 00000 0 0.000 o· ~ 0" 0 51 
Comptroller t s Section. o. 0 ... 0 o ••••••• 0 •• 0 •••.' 0·•••••• '•••••••••• o ••• 55 
Overseas Office •••••••••••••••••••••••••••••••••••••••••••••••••_. 5 
Office of· the· Hanager .. Sari Francisco. ~ ••••••• ol •• o ••• 0 0 ••• 0 ••• 0. .60 

.Office of the Nanager, HonolUlu ?:.I•• 0 •• 0 ••••••••••• '••••••••••• 0 •• 4 
Office· of the Hanager, Tokyo•••••••••••••• 0" •• ~ ••••••••• o •••••••• 2. 

110tal•••••••••••••••••••••••••••••••• ~.••• ~ ••••••••••••• 364 
Y. Excluding three part-time employees.

]V This Office was closed, effective at close of bUSllless June 30; 1955. 


GGo~rapr~cal Distribution of Personnel 

The main office of' the Office of Alien Property is in i'iashington with field ' . 
offices located in San Francisco, llanila and Tokyo. The h~adquartera of the Overseas 
Office is in Hunich, Germany•. 

FINANCES AJ.'lD ACCOuwrllIG 

The administrative expenses of the Office of Alien Property are financed· from 
flu1ds acquired through th~ vesting and administration of property Under the jurisdiction 
of the Office. A limit on the amount that may be expended for general administrative 
expGllses :a::h year is established by annual autho:rization by the Congress. Direct ex­
pensea arJ.sJ.ng from the administration of specific vested prOperties are not included in 
thio general limitation. ' 

Detaileq accounting records on all vested properties and on controlled business 
enterprlacs .that are in the proccss of liquidation are mai!ltained by the Office. The 
Comptroller's Section of the Office of Alien Property keeps the accounting records on 
administrative expenses of the Office. An annual aud~t of the books and records of the 
Office is oonduoted by a firm of certified public accountants. . 

http:arJ.sJ.ng
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Finance~ 
. . 

. The regular authorization by theConeres~ .for general adminiatrativeexpcmses for 
the .fiscal year 1955 was in the .amowlt of $),000,000 (Public Law 471, 8)ro Gong. J 2nd 
Sass., ar;prwedJuly 2, 1954). 11 '. . 

. ,Administrative expenses for the fiscal year 1955 totaled $2,616;807.48.' A state": 
Jnel1t of' these expenses aild the liIeans by which th,e expenses were financed are shmm in 
table 2. 7- Comparative data for previous years are also' shmm in thetable~' . ' n.1 

Accounting. 
• • • • • , y 

A report of Peat, Marwick, .Mitchell & Go .. ., certified public .accountants; on its 
audit of the books of the Office or Alion Property for the fiscal year ended ,Jun'3 30;' 
1955 is presented at the end of this chapter_ '.' ..'" . 

----------------:---.-.;..-...;...--------------......-----~.'. 
!/68Stat. 413. 
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Table 27.--Aml1lUS'l'RATIVE EXPEHSES AId} MEANS 'OF FINANCDlG" FOR, PERIODs 1942 THROU!)H 1951, AND FOR THE FISCAL 

YEAR!' ElIDED JUNE )0, 1952, 19$3, 1954, AND 1955 ' . 

Jul7 i./1953' .iULi 1,' 1951i 
to'June 30,. 

April 21, 1942 Jul7 1, 19$1 Jul7 1, 1952 
.. to June 30, ,to June 30. Total 

19$1 '. 
to June 30, to ,June 30, 

.. ";1~54' ,.: 19$~' "',19$2 ,.. 19$3' 
~.. ", 

ADHINISTRATrvE EXPENSES 

$hO,203;205.05 
Trnvel............ ......... 
Personal services•••••.••• ~,29.688.242.92 ~3.2'20.738. 70 ~2.988.661.91 

:",1,037 ,699.22 
l'ransportetion 0+ things.. 

889,381.05 )6,814.67 49,300.51 
',134,017.29 

Communication 8ervi<;es.... 
'u5.51.3.91 1,039.76 6,092.01 

624,101.07 
Rents and utilities ...·; ... 

, 504,570.63 .' )5,493.70 ,43,309.28 
3,U6,l90.88 

Printing and binding...... 
,2,513.525.57 '. '198,304.84 169;459~69 

", 619;898.69 
other contractual services 

564,678.27 '20,061.80, 17,103.40, 
2,451,555.85 

Supplies and materials.... 
1,600,346.42 208,215.65 206,045.52, 

561,001.32 
Equipment.... ~............ 

1147,682.93 28,250.89 57,671.65 
540,342.51484,108.02 8,151.10 26,268.55 
U,888.99 

Total............. 
F.r.C.A. contributions.... 1,057.54 3,063.01 2,9)6.24 

49,299,906.8136,809,)09.26 3;766,140.92 ).646,815.08 

11£ANS, OF FlN1!.HC INC 

1. 	World War I Administra­
tive Expense Fund..... .. ................... .. ...................... 
 4,06),068.714,06) ,oa8.11 ....................... 0' 
 ..................... 


2. 	World Har II 'vested 
Property Funds: 

" (n) Recoveries or ex­ :\penses from vested 
ienterprises and 


other properties... .23),921.06 47,516.25 31,4.32.92 34,815.68 52,085.21 
 399,711.12 
(b) ,Gennr:1l transfer 

:of cash from vested 

property funds 1/•• 26,6.35.250.05 3,365,1.3 7 .55 (2,982,.354.02) 828,86).71 (1,686,725.11 
 26,160pl71.58 

). lleimbursement received 
for expenses incurred 
in representing per­	 , 
sons resi<l:ll1g behind 
enell\Y' lines in court 
or rulministrative ac­
tions or proceedings. .346,915.19 (1,u9o.e3 (30.00) (193.00) ...........• 
 345,201.36 

4. 	Conservatory and ad:m:in­
istrative expense" 
recovered upon return 
of World Har II vested 
property and'the pay­
mont of debt claims... 4,)51,599.75 

5. 	R~coveries of expenses 
frOlll Philippine Alien 
Property Admini.stra­
tton to Oct. 13. 1946, 
and from Philippine 
vested property subse­
quent to ~une 29, 1951 124,214.14 30,955.96 .......... 5" .......... 30,646.02 ................... 185,816.12

6. ~Lisoe11aneous receipts: 
,(a) License fees, re- , 	 . 

ceipts from Bale of 

patent cata1o{ls and 

other receipta ••••• 615,090.55 ' 64,112.98 4,044:76 J,074.41 15,520.25 
 101,902.97

(b) Receipts froln sali: 

of republished peri 

odicilla ....... ............. .. 2)? ,229.1:1 . ........................ 0 ..................... .. ..................... .. ...................... 
 239,229. 81 

Total ........... 0 .. ,. .... .. )6,809,)09. ,166,140.92 3 ,6J.6 ,875 .0(\ '2,460',7'14.13 2,616,[\07.h8 49,299,206.87 

¥{ A considerable portion of the expenses financed by {lenera! transfers of vested property funds to the adminiBtra­
J,ve expenno fWld will ultimately be recovered from specified vested properties for which exPenses were incurred. ' 

} Denotes minus figure. 

32430!) 

http:49,299,206.87
http:2,616,[\07.h8
http:2,460',7'14.13
http:166,140.92
http:239,229.81
http:101,902.97
http:15,520.25
http:J,074.41
http:64,112.98
http:615,090.55
http:185,816.12
http:30,646.02
http:30,955.96
http:124,214.14
http:4,)51,599.75
http:345,201.36
http:1,u9o.e3
http:26,160pl71.58
http:1,686,725.11
http:828,86).71
http:2,982,.354.02
http:26,6.35.250.05
http:399,711.12
http:52,085.21
http:34,815.68
http:31,4.32.92
http:47,516.25
http:4,06),068.71
http:FlN1!.HC
http:646,815.08
http:3;766,140.92
http:36,809,)09.26
http:49,299,906.81
http:2,9)6.24
http:3,063.01
http:1,057.54
http:U,888.99
http:26,268.55
http:8,151.10
http:484,108.02
http:540,342.51
http:57,671.65
http:28,250.89
http:1147,682.93
http:561,001.32
http:206,045.52
http:208,215.65
http:1,600,346.42
http:2,451,555.85
http:17,103.40
http:20,061.80
http:564,678.27
http:619;898.69
http:198,304.84
http:2,513.525.57
http:3,U6,l90.88
http:43,309.28
http:5,493.70
http:504,570.63
http:624,101.07
http:6,092.01
http:1,039.76
http:134,017.29
http:49,300.51
http:6,814.67
http:889,381.05
http:2.988.661.91
http:29.688.242.92
http:hO,203;205.05


Washington, D. C. 

- 93 .. 

ACCOUNTANTS I REPORT 

PEAT, MAEiICK, l{[TCHELL & CO. 
American Security Building 

Washington 5, Do C. 

Colonel Dallas S. Townsend 

Assistant Attorney General 

Director, Office of Alien Property 

Department of Justice 

Washington'25, D. C. 


We have exwnined the general accounts :inaintained by the Comptroller I s Section of 
the Office of Alien Property for the purpose of controlling vested assets and.recording 

, accountability therefor for the fiscal year ended June 30, 1955, but we did not' review the 
financial and statistical information and statements which will be contained in the de­
tailed annual report of' the Office of Alien Property for, such year~ Our examination was 
made in accordance with generally accepted auditing'standards, a.l(-d accordingly included 
such tests of the a6count.ing records and such other auditing procedures as we considered 
necessary in the circ~tances. Such examination iric1uded count of securities 'and per­
sonal property in, the cu!:tody of employees in offices of the, Office of Alien Property in 
the United States; teat-confirmation of vested assets in the custody of others at June 30, 
1955; test-check and cor~ir.mation of recorded cash receipts; test-examination of vouchers 
covering administrative e:;c;penses and other disbursements;' check of ·reconciliations and 
confirmation of bank ba+ar~s; and review of procedures followed in the sale,return or 
other disposition of v~avA assets during the fiscal year as to compliance with the poli ­
cies set forth in re&rulatlons governing such disposals. Exam:ina.tionof the accounts 
maintained in the Manila affice of the Office of Alien Property has been made by other 
independent accountant.!' ,ar.a their report on 'such examination has been submitted to us. 

The accountir!g r~cords of many of the vested enterprises in process of liqui­
dation and of some ope-rat:1=:.g vested enterprises of minor importance lrere maintained in 
offices of the ,Office of J..lien Property. 't1l'e reviewed the available accounting records 
of enterprises eo mair.tair~. OUr review inclUded check of the reconciliations and 
confirmation of bank ~~~S in the United States, count or confirmation of securities 
held in the United Su:,~g, .a..-.d review of disposals of assets' (other than sales made in the 
regular course of busirf.;ee~ during the fiscal year; but we did not. audit the accounts of 
such enterprises. Hit4-.. th£: exception of a few enterprises either not under the exclusive 
control of the Office c,,z Al,.i.en Property, or of minor 'importance I the accounts of the oper- ,. 
sting enterprises wh~ at'..,r;.?:mting records are maint,ained by their own personnel have been . 
eXamined by public acco:;.:"l't~s at various dates. during the fiscal year.. Reports of such 
public accountants,' sui::r..:1.t~ for our inspection, contain unqualified opinions as to the 
financial position of f'~~ enterprises. .. '. ' . 

, In, our opin:LtXc, u.e individual exceptions disclosed as a result of, our exam1na- ' 
tion for the yeare~ J"\ll:£: ';0, 1955 are not regarded a.s relatively significant. . 

/ 

January 12, 1956 
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EXHIBIT A 

'sUPPLEMENT TO LISTS OF VESTmO ORDERS ISSUED BY THE OFFICE OF ALIEN .PROPERTY, 
'. . MARCH 11" 1942" TO JUNE 30, 1955 ' . 

.. NOTE.--The lists to which .these additions·ru;-e made were published each year as EXhibit. 
A, Annual Report of the Office of Alien Property, fiscal years ended June 30, 1943, 191m, 
1945, 1946, 1947, 1948, 1949, 1950" 1951, 1952, 1953 and 1954. The additions consistiOl 
published ame-ndiientssigned during the fiscal yearended June 30, 1955 but relating to 
vesting orders signed prior to July 1, 1954. 

vesting 
order 
No. 

Description 
Date published 

in. ) 
Federal Register 

1318 Amendment•••••••••••••••••••••••••• ~ •••••••••••••••••••• ••• .Jan. 19, 1955 
4061 •••do.·•••••••••••••••••••••••••••••• ~ •••••• ~••••••• ~ • •••••• Oct. 28, 1954 
7914 

11981 
•••do~·•••••••••••••••••••••••••• ~ •••••••••••••••••••• •••••• 
•••do•••••• ~ ••••••••••••••••••••••••••••••••••••••••• ~ ••••• 

Sept~ 4; 1954 
Dec. 15, 1954· 

14352 Amendment, as amended••••••••••••••••••• ~ •••••••••••••••••• Jan. 11, 1955. 
15107 Amendment••••••••••••••••••• '••• '.............. ~' •••••••'....... .. July 14, 1954 
16217 •• • do. ~ • •• e'•••••••', ••• ~ ••• ~ ••••••• ~ ••• ........... ~ ••••••••,. ~ . June 7, 1955 
16580 •••do••••• o •••••••••••••••••••·••••••••.••••••• ~ •••••• ~ •••••• l'Iay 27, 1955 
16710 •••do.~ •••••••••••••••••••••••••••••••••••• ~, •• ~~ •••• ~ ••••• Feb. 8, 1955 
17997 •••do. f.'•••••••••••••••••• ~ •••••••••,••••••••••••• ~ •• ~ ••• -•••• . JUne;7, 195, 
18023 •••do.·•••••••••••••••••••••• ~ ••••••,•••••••••·•••••.~~ •••••••• Oct. 21, 1954 
18123 •••do••••••••••• ~ ••••••••••••~~ •••• ; •• ~ •••·.~ ••••• ~ ••• •••• j& Mar... 8, 195,
18932 •••do••••••••••••••••.• ~ ••••,•••••••••••••••••••••••••••,•••• ~ Dec. 31, 1954. 
19281 Admendment, as amended••••••••••••••••••••• ~ ••••• ~ .•••••••··.;.· 

•••do•••~~ •••••••••••••• ~ •••••••••• o ••••••• ~ •••• ~ •••••• ~ ••• , 
\ 

July 20, 1954 
l-1ay 7, 1955 

j 
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EXHIBIT B 

tWLES AiID REGULATIONS OF THE OFFICE OF ALIEN" PROPERTY IN EFFECT AS OF JUNE 30, 195, 

Note.--The rules and ref!Ulations ~f the Office of ,Alien Property were formerly desig­
nated as General Orders Nos. 1-36. (See Annual RepeTt j fiscal year ended June 30, 1948, 
Exhibit C, p. 1).J.7). On Dec. 31, 1948, the rules a,nd regulations 01' ,the Office were amend­
ed and recodified and"published in the Federal Register (13. 1~. R. 9497-9547) and are now 
designated as Parbs 501-512 of Title 8, Chapter n,Code of Federal Regu!ations (1949 
edition). The rules and regulutiorw of the Office were further amended arid, published in 
the Federal Ref!;ister (17 F. R. 11781-11843). Regulations pertaining to the control of 
foreTgn-fundsWereadopted in their entirety from the Treasury Department on Oct. 1, 

I 
1948 and were incorporated in the rules and ref!Ulationsof the Office. 


~, Part No. Subject matter 

i 
1 


Sal 
 ':General rules of procedure •••••••••••••'••••••••••••••••••••••••• 
Ar.18nded•••••••' ••••••••••••••••••• fit •••••••••• ~ ••••••••••••••••••• 

1 
•••do••••••••••••••••••••••••••••••••• , • ., • a-e.•••••••••••••••••••• 

•••do••••••••••••••••••••••• ~ ••••·••••••• ~~ •••••••••••••••••••••• 
Rules of procedure for clain~ •••••••••••••••• ~ ••••• ~ •••••••••••• 
Araended••••• ~ ••••••••••••• '•••••••••••••••••• '-. ••••••••••••••••••• 
•••do•••••••• ~ ••• ~ ••• ~•••••••••••••••••• l .. ~ .•.•.........•....•• 
•••do••••••••• ~ •••••••••••••••••••• ~••••• ~ •••••••••••••.•••••• ~ •• 
•••do.~ ••••••••••••••••••••••••• ~ ••••••·••••••••• ~ ••••••••• ~ ••••• 

~ 

•••do•••••••••••••••••••••••••••••••••••••••••••••••••••••••••••. 
· •••do•••••• ~ •••••••••••••••••••••• , ••••••••••••••••••••••••••••• 

S03 Availability of records •••••••••••••••••••••• ~ •• 0 •••• 0 • "0 •• 0 ••••• 

Amended...........................'•••.•••• ~ ••••••••••••••••••••••• 
•••do••••••••••••••••• e e· •• ~ ••••••••••••• ',~ •••••••••• e •••••• 'fI·.·~ • .,. 
•••do•••• ~ •••••••••••••••••• ~ ••••••••••• ~ ••••••••••••••••••••••• 
Vesting orders •••••••••••••••••••••••••• ~ •••••••••••••••••••••••: 
Specific prohibitionn ••••••••••••••••••••••• 0 .' •••• ~ ••••••••••••• 

Amendcd~ ................'. f ••••••••••••••• ; '••••• 

•••do••••••••••••.•••••••••••••••••••••••••.•••••••••••••••••••••• 
Property in process of judiCially supervised administration, or 
in court or administrative proceeding•••••••1•••••••••• .; •••••••• 

! " 

I Amended,••••••••• ~ • ., ~ •••••••••••••••• e •••••••••••••••••• 9' •••••••• 

•• ~do•••••••••••••••••••• ~.~ •••••••••••• l .........·..... o ••• ~ •••• 

507 Patents, trade-marks and copyrights ••••••••••••••••••••••••••••• 
Amended••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
•••do•••••••••••••••••••••••••••••••• ~ •• ~ •••••• ~ ••••• ~.o ••••• ~ •.•I 
•••do••••'•••••••••••••••••••••••••••~ ••••••••••••••••••• .o •••••••• 

508 Adinir.isiration of alien property seized during World War I ••••••J 509 Foreign exchange rates •••••••••••••••••••••••••••••••••••••••••• 
Amended•••••••••••••••••••••••••••••.•••••••••••••••••••••••.••• e.I S10 Reports ••••••••••••••••••• '••••••' • ~ •••••• ~ ••••••••••••• '•• 0 ....... . 

A.m.ended••••••••••••••••••• ~ •••••••••'•••••••••••••••••••••••••••• 
•••do••••••• e ••••••••••••••.' e· ••••••••• ~ ••••• e ••••••••••••••••••• 

, 
l' 

Federal 

.Register 

citation 


13-9498 
'17-2i,83 
17-11779 

, ! 
19-1211 
13-9503 

, , 


16-5105 

16-11137 

17-5211 

17-11836 

18-6237 

18-8476 

13-9507 

17':'11781 

19-1211 

19-6566 ' 

13-9S08 

-13-9508 
11-11781 
20-h395 

13-9510 

17-11782, 

19-1212 

1.3-9511 

14-4788 

17-11782 

17-11842 

13-9512 

13-9513 

17-11784 

13-9513 

17-11784 

19-1212 


324311 
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Exhibit B - Ooncluded 

Part No. 'Subject matter r ' 

Federal 
Register 
citation 

511 ,Blocked assets: regulations originaily issued by the Tr8asur,y 
Departmant y.' .................. II •••••••••••••••••••' ••••• ~ •••••• 

Alnend.ed••••••••••••••••• '............. '•••••••••••••••••• '•••••••••••• 
~ ••do. if .......... I" •••••••••••• if ••••••••••••••••••••• e· ••• '* ....... . 
•••do••••••••••••••••••••••••••• ~ •• ~ .... ~"••'." •••••••••• ~ -. ~ • .-.e,e •• · 
•••do......... ~ ••••••••••••••••••••• ,'I) •••• • : •••••••••••••••••••••• 

•••do••••••••••••••••••••••••••·•••••••••••••••••••••• •••~~ ••'•••• 
•••do••••• ~ •••••••••••••·••••••••••• ·~ •••••••·•••••••••••••••••• ~ •• 

13";9.518'
1.5..1029, 
16-7310;', ' 

,16-10715 
17-800 
17-:~78> ' 
18...3687 , • 

!I For the text or Executive Order No. 9989' of Aug.20,i946, which transrerred jurifl~'
diction over assets blocked as or Sept., 30, 1948 to the Attorney General, see Annual 
RePort~_Qf'riee or Alien Prs>erty, Department or Justice, fiscal l!ar ended June 3Q,194?, 
pp. 13 136.. . . . . . . .' ... 

/ 

324312

• L \; 



- 97 ­
EXHIBIT C' 

LIST· OF DISsoLUTION ORDERS ISSUED BY THE OFFICE OF ALIEN PROPERTY, 
. ' 

.-

Dissolu-. Related 
vesting'tion o~er 

No. order No. 

"'. ,... 
'101 2953 

108 30, 13249' 
.. : 

109 391 
" 

JULY 1, 1954 TO JuNE 30,1955 

Name of corporation ordered . 
" 'dissolved . 

Schloemann Engineering Corp•• o" 

Avonze1 Corp ...............·•• ·•• 0.:.;. 
. 
San Cristobal Apartments, Inc~ • 

. ', 

Date 
executed 

'. 

10-29-54 
.. 

11-15-54 

1~19-55 

.' 

Federal 
., 

Regi~ter 
citation 

.I ' ' 

19:-n74· !, .",.\ , 
.. 
. . 19-7620 


'20-561 


.',' 

32431; 
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Ex.iuBIT D . 

LIS'l'· OF RETURN OlIDEi\S ISSUED BY· THE ·OFF'ICE OF ALIEN PROPERTY 
JULY 1, 1954 TO JUNE 30, 1955 

Eeturn 
order 
No. 

Halnted 
vesting 

order No. 
Successful claimant Summary deseriptionOf 

. proJ;ierty returned.' . 
Da.te . 

executed' 

Hagime Kurosu ••••••••••• ~ •• 
Alma F.iremont••••••••'•••••• 
atto Huller, Ane. Adm. of . 
the Estate of Nettie K. 
Koenigstein, dec•••••••••• 

Robert, Durrigl •••• ·••••••••• 
Eathias and Ignaz 
Szedenilq 
Elizabeth Bir1cz, Naria 
Fischer, Lidvina and 
Dometer Szedenik. 

Klara· Bactrian•••••••• ~ ••• ~ 
Jeanne fleiler , 
Paul and Lucy Hetzger•••• 

Fritz Rotter••••••••••••.•• 

Hans i'laximilian Calmann••• 
Jack R. Johnston.••.•••••••• 

N. V"" Servo~Ba1ans·. _ • ....... 
Luigi, Filomena and' 
l'hria Caiazzo. 

Bertha Schulman and 
Itta !-Joe11erieh; 
Philip H. Orth, Exec. of 
the Estates of Hiriam 
F'riedberger and Julius 
Brafman, dec. 

Tommasina Shipano ••••••••• 

Samuel Hersch Horenstein•• 
Grazia Berardi (wido'l-r of 
Albert Archivio) ••••••••• 

Hanna Stenzel ••••••••••••• 
Ev:.a Jalm.••••.••..••••• • ' •• 

Honpa HOI1t,"Wanj i Kalibi· 
Fukyo Jo. 

Jacques Huller••••••.•••••• 

Theodor Broch Unger. N 

Taeko Okada ••••••••••••••• 

I 

~?l ,J.! 78.62 ............... . 
Patent•• '~ ••.•••• ~ • ~ ••••• 
~~5 ,515.93; mortgage 

participation certif ­
icates ••••..•.•••••••• 

~i;lOO.OO•••••••••••••••••. 
:~1,920.00 to each; 

~~274.213 t~ eacli••••••••• 

$374.41.~ ............... . 
~il,068.46; . 
S33,.52209.5 ••••••••••• ~.~ 
;;~1,916.52;interest in 

copyrights •••••••••.•••• 
~:;2,268.90••..••••• ~ .•••• 
Bonds ••••••••••• '•• '•••••• 

~~9,312. 71•••••....•••••• 

. 'Patent•. ~'.; •••• ~ •••••'••• 
$'104.48 to each. ~ ••••••• 

:1~3 ,424.42 to each; 

~~,848.85 ••••••••••••••• 

~2,371.39j and Italian . 
Postal Savings B'ook•••• 

Interest in a patent•••• 
~?305 .07; intercst in 

a copyright •••••••••••• 
~33,S80.97••••••••••• ~ •• 
:~330.83; interest in a 
trust under will••••••• 

~351.16 •• ~ ••••.•.••••••• · 

Patents ••• '." •• ,••••••••••• 

Patents ••••••.•••••••••• 
$1,448.00••.•.•.•..•••.. 

. Oct. 4, 1954 
July 9, 1954 

• ••••do••••• 
July 2,1954 

•••••do••••• 

July 9, 1954 

•••••do•••••' 

.July 22, 1954 
July 14, 1954 
"•••••do••••• 

•••••dot!:' .,•• 

July 16 , 1954 
......do••••• 

Aug. 5, 1954 


July 16, 1954 

July 19, 1954 


• ••••do••••• 
Oct. 4, 1954 

Aug~ 18, 1954 
•••••do••••• 

Aug. S, 1954 

• ••••do••••• 
'~.• ••••do••••• "I 

1 

2074 
2094 
2097 

20913 
2100 

2101 
2102 

2103 

2104 
2105 

2106 

2107 
2108 

2109 

2110 

2111 
2112 

2113 
2illl 

2115 

2116 

2117 
2118 

., 17231 
666 

3623, 
. J624 

2741 
564i 

5283 
,18053 

1758 

104 
18941; 

·19268 
534.5, 

. 14103, 
671 

J:./ 
1042 

1368 

68 
1758 

9402 
8704 

1501 

293, 
666, 

1187 
672 

·16602 

See footnote at and of e;;hibit 

" 

http:1,448.00
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~xhibit D - Continued 

.r 

Return 
order 
No. 

I 
'q II f 

"Related 
. ,Da.te .Hummary.description ofSuccessful claimant ves'tine 

executed.property returned.order No. 

11 

'I·. , . 

I 

otto Reich and Julius 

Vignati. 


Kakaako Honpa Hongwanji 

Nambu 1!\lkyo-Jo. 

Robert Leon Darde1et•••••• 
Amla Hornisher•••••••••••• 
l'laurice Antoine . 
Sertillange. 

Adolphe Leon ·Naget•••' ••••• 
Louise Hoses and Simon 
.SchwarzlVI;:!sa. 
Joseph .~cq••••••••••••• 

Ry-omi Tanina ••••••,....... .. 
American Red Cross 

Hawaii Chap. 
Lawrence R. Holt, Stat. 


Adm. of the Estate of 

cw..ru Oyadomari, dec., 


. Adele Reinhardt ............. . 


Severin Knebel ............ . 
Maurice Georges Heit.z­
Boyer. 

Societe d10utillage 

Mecanique et dlUsinage 

d I Ar~illerie (SONUA). 


}lime. I\.nne 1'larie, known as 

Lucie Gautier, widow of 

Auguste 'Henri Eugene 

Viori, and Pierre Paul 


·Jacques Vion. 
Luci~n.Armand.Bo11ack••••• 
Anna Kaldori, nee Brt1l1••• 
Erich Hisiol.............. .. 
Siinon Brill, Clara Bar'atz, 
~anny Iosipovici; , 

Mendel Brill, Betti .. 

Leibovici and Hava 

Segal; 

Bela Rosen, a/k/a Bela 

Rozen, Deta Brill,· 

'Ghisela Goldman and 

'Tauba'{Tony) Ehrenreich. 
l-larie Back, Gisela 'Schnell . 
and Adolf tauscha a/k/a 
Otto Lauscher, Jr. 
Y~ia Schager••••••••••••• 

Patent••••••• '•••••• 41 ' 

~~3.68 ••• ~ ••••••••••• ~.•• ' 

Patents •• e"•••• 41. 4141414141 •• ~ 
$150.00•••• a'. 4141.414141 •• 4141. 

Patent•••• _, ••••••••••••• 

Patent............'~ ••••' •• 

$578.95 to each: ••••••••. 

$1,491.72; interest in a 
patent and patent con­
tract•••••••••••••••••• 

$1,18~.18; real· property 
~.5.56 ••• ' ••, •••••••••.••••• 

$38.79•••••••·•••••••• ~ •• 

$279.07; .interest in 
copyrights ............. . 

$4,847.60•••••••••••••••. 
,Patent.-................... '. 

Aug. 5, 1954· 

Aug ~ 18, 1954 

Aug. 5, 1954' 
......do•••. ~ •. 

....... do.~·.'.~: 


• ••••do••••• 
__ .••••do." •••0. 

Aug. 18, 1954 
•••••d? ••·•• 
• •• ~ .,do••••• ' 

• •••• do••• ~ • 

• ~ •••do. , ••". " 
• ••••do.·. ~ •• 

" 

."••"•••do." •••• ' 

• ••• ~do••• :.· 

2119 

2120 

21a 
2122 
2123 

212Jt . 
2125 

2126 

212'( 
. 2128

.\ 

2129 

2130 

2131 
21.32 

2133 

21.34 

2135 
21.36 
21.37 
2138 

/' 

21.39 

2140 

242~ 

15m 

1028 
15084. 

666 

667 
1570 

.675 

10814 
1501 

. ,1501 

1758, 

5361 
1028 

1028 

10.39 

666 
5166 

18669 
5524 

$75 

2741 

Patent•• ~ •••• CI •• ~ •••••••• 

Interest in a patent. 
and a patent contract... 

Patent•••••••••••••••••• 
$960.00, •••••••••••••••• 
Insurance Policy~ ••••• ~. 
$6,43.3.42 to each; 
.' interests in an estate 
and real property 

. $2,144.47 .to each; 
interests in an estate 
and real property 
$919.06 to each; 
interests in an ,estate 
and ~ealproperty•••••• 

,~~192 •.5.5 to each •• ~ ••••••. 

$486.12; . interest ~ 
securities............... 

.\ 

• 

. 

Aug. 18, 1954 . 
•••••do•• ~._, 
•••••do••••• 

•••••do••••• 

"•••••do~ •••• 

Aug. 23, 1954 

324315 


\ , " 
Sept. 8, 1954 

http:2,144.47
http:6,43.3.42
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ExirlbitD -.Continued 

Return· 
order 
No. 

2I4l 

2142 : 

2143 


2144 

2145 

2146 


2147 


2148 


2149 


2150 


2151' 


2152 

2153 


2154 

2155 


2156 


2157 


2158 


2159 

2160 


Related 

vesting 
 Successful claimant S~,description'of Date 

, I 
\ 

order No. property<returned . executed 
\ 

1323 


1031 

l5674 


666 

4188 

9068, 

9181, 


, 	 9182 

3552 


1501 


1501 


17982 


671 

1501 


1042 

.1958. 


·5166 

2198 


5ll 

18190 

4l~ 

Honte Amiata. Societa 
Anonima I-lineraria. 

Ernst Zollinger ••••••••••• · . 
.Haria E. Bamesberger, 

a/k/a Marie E.Bames­
berger. . 

Andre Valentin Baranoff ••• 
Maria Bayer •• ~~ ••••••••••• 
Frieda G. Zimmerman.• • • • •• . 

. Vera Bounine (nee 
. Hou..rollltzeff) ~ •••••• ~ ~ ••••. 
Mitsuyo l1iyai, Admx. . 
of the Estate 'of 

Nisaku Hiyai, dec. 


Lawrence R. Holt, stat. 

Adm. of the'Estate of 

l1ine Nakamoto, dec. 


Hasaji Narumoto, Exec. 

of the Estate of Yae 

Mori, a/k/a Yaye , 

Hori, dec. 


Wodan Handelmaat­

. schappij, N. V. 

Jacob and Koenraad Suijk •• 

Kenichi limemoto, Stat~ 


Adm. of the.Estate of 
Riyo Teraoka, dec •. 

}Janfred Bravman••• ~ • • • • • ••. . 
Rosa Osman, Hilde' 
lsrae1sky and Harry 

. Sawady. 
Ruza (a/k/a Rossi) Ferber, 
nee Fried. 

Gina Grazzini Anton­
giovanni and Octulio 
Salvatori••••••••••••••• : 

Natalina Marchesi arid 

Giuseppe, }farianna, 

Pietro and Domenico 

}lcirinelli. 


Rev. VJ.alcolm P. Fisher•••• 
. Teresa Unger, 

Theres'a Pimperl, Ida 
Erkinger and Theresa 
Pimperl'as the appointed 

,rep. of Jphann Erkinger, 

a missing Person. 


.. $22,857.81 •••. ~" .'0 .•• ~ ••• 

··Patent......... •.••••••• ~. 
Insurarici:{ PO;LicY'~ .•••• ~ ..' 

·Patents••• ~ ............. . 

· $1,665.65.·~ ............., . 

$5,041.87.~ ...... ,........ . 


$578.80; interest in 
. copyrights ......... ~ ••• 0 


$2,464.oe••••••••••••• ~. 
. ~ I 


$404~oo. ~ ••. * ••• e,••"0: a, •••• 

$2,524.97••• .; •• ~ •• ~ ••••• 

· Patent) :one half to. each 

$19.19•••••••••••• ~o •••• 


.~~9 ,471.90••• ~ ••••••.•.•• ;. 
·$1,382.06 to. each •• ~ •••• 

, $960.00 ••••• _.••••• _0 •••• 

: $4,592:55tp e~ch; 
interest .in realprop~ 
erty••••••••••.••••'•• ~ •• ' 

· $442.50 to each•••• ~ .... co . 

• $400.00.~ .............·••• 

$54.94,; 
$18.31 to each......... 

. Aug. 18, 1954 

. ....~ .".do••••~'•. 
u ...do•••• ~ 

Aug. 23, 1954 

.~o ••do.~ •.• ~ 


4> .- •••do••••• 

I 

Sept. 7, 1954 i 

Sept. 8, 1954 '[ 

I 


••• '• • do ••••• 

• ••••do••• ~. 
, ~ 

·Aug. 30, 1954. 


sept. 8, 1954 

Sept. '20, 1954 


Sept. 8, 1954 

., .-• • do ••••• 


.....do....... 

;.\'... 
Oct. 6, 1954' 

,e 
',i 

Sept. 8 , 1954. 

'\ 

Sept. 20, 1954 j 

:·1Sept. 8, 1954 

·324316 


http:1,382.06
http:2,524.97
http:2,464.oe
http:5,041.87
http:1,665.65
http:22,857.81


I 

1, 
- 101 .. 

'j I ' 
" IExhibit D - Continued , 

Related 

order 


Return 
vesting Successful claimant qummary description of . Date 


No. 
 order No. executed: property return~d 

2161 Richard Isami Nishimura; 1501 ~'2ci8.52; 
Yone Horisaki (formerly $l04~26••••••••••••'•••• Sept. 20, 1954 
lmavln. as HI's. Tohei 
Hishiniura) • 

2162 2429· Walter Eugene Ripper •••••• Patent•••••••••• ~ ••.••••• Oct. 6, 19.54 

2163 
 Leni Fromm and I1arianne $1,388.80 to each••••••• '849 Sept. 23, 1954 


Simon. 

2164 
 2666 Nicola, }fuxia, Rocco and •••••do••••• '$197.59· to each••• ~ ••••• 

Antonio LaPenta. 

2165 
 ·4324 Kurt O. Opper and Jeanette $877 .9(} to each; 

Irma viertheimer , . nee 
Oppenheimer j 

1'1rs. Harion strauss, nee ~~1, 755.81 to each•••••• Oct. 4, 1954 
Isenberg, llse Jeanette 
Parsons,nee Stern and 
Rolf Dieter· Oppen':' .. 
heimer. 


2166 
 1'/975, Heinz ''''eis~ ••••••••• ~ • ,. ••• ~~294.41; securities••••• •••••<;10 ••••• 
17977 


2167 
 Gisella Appo10ni, Paulina $802.78 to each•••••••••529 •••,. ~do• .,." ~ 
Paoli.and Luigo Del1ai~ 
dotti,a/k/a LUigo and 
Luigi Delaidcitti•.... 

.2168 677 Alexis Guerbilsky ••••••• ~. Patents ••••'•.••••••'...... Nov. 9, 1954 

2i69 
 Josefa Tenner, Franz and 1437 $1,326.57 tv each; . 

Alois Rossler ............ . . interests in an estate. Oct. 4, 1954 
2170 500A-40 Aleksandra Schoenfeld ••• ~. $1,361.83; interest in 

\. ·a coPyright ••••.•••••••• Oct. 6, 1954 
2171 4848. Kameniatsu yamamoto•••••• o. $1,227.74••••••••••••••• Oct. 4, 1954 
2172 18434 Hisataro Terada, a/k/a Interest in a debt•••••• Oct. 5, 1954 

Robert Hisataro Terada. 

2173 
 1501 American Red Cross, $17.73 ••••••••••••••• 0 •• Oct. 6, 1954 


Hawaii Chap. 

2174 1501 
 Kalihi Educational Assoc ••. " $1,31'.54••••••••••••••• Oct. 8,1954
2175 293, Herbert Manfred Freud, Patents; one half inter­

666 a/k/a Jean Frasch and est ina patent, 
Samuel Fratkine.• One half interest in a 

patent•••••..•• • ' •••••• 0 Oct. 6, 1954.2176 1501 Kosei Shiroma ••••••••••••• $29.52 ••• ~ •••••••••••••• · • •.••do•••••
2177 2528 Giovanni and Co10mba Interests in a trust 

Raggi, and Bianca. Focacci under,' W'ill • • , •••• •.••• G • a ..... ,do••••'• 
2178 .. 18941 Erna and Julius Franklin B~nd........... 8' •• "•• '•••••• 
 •••••do. '•••• ' 


Hart. 

2179. 4740 
 Helen and.Florence Fromm; $67.25 to each.·••••••••• •• ~ ••do. I•••• 

John· Stephen Fromm, Exec. 
of the Estate of HI'S. 
John Stephen· Fromm, dec., 
Katherine Diehm; Harold ·32431Seeger, llsa·Scull and 
Harold Seeger, Exec. of 
Estate of hI'S. Lillian
Seeger, dec. 

'J 
, 

'.;. 

; 

t:l· 
·'i 

j 

',-1 

. , 

.1 
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Exhibit D - Continued 

Eeturn " Helated 
order vestirig Successful .claimant Summary description of Date 


No. ,order No. 
 . property ,returned executed 

~:180 15m Lawrence H. Holt, Stat• Oct. 6, 1954 
. Adm. of ·the "Estate of 

Matsue Y~~be, dec. 
2181 

$19.57•••••• ~.·......... .. 


19268 Sutro Bros, &Co•••••••••• Bond•••'•••••• ~ ••••'•• ~ ••• • ••••do••• -•• 
2182 Elvira Chiappini ved. 235 $22.11; st66k••••••••• ~~ Oct~ 22, 1954 

Paoletti. 
2183 i.501 $7.$1.·••• ~ •••• · ••••••••·••Lm.rence ·it. Holt" stat. Oct. 6, 1954 

Adm. of the Estate of 
Tokujiro Yamamoto, dec. 

218h 1501 Lawrence H. Holt, stat. $20.95••••• e' ••••• ,•••••••• • •••.~do••••• 
Adm. of the Estate of 
Hisa r~agafuji, dec. 

211!5 1.,501 Lallrence R. Holt, stat. • ••·~,.do•••• ~'$7.3~~~.-••• ·.~ •••• ·.~· ••••• 
.... jAllin. of" the Estate of 


Shina Theda, dec. 

21(\6 3715 
 Social Helief Society One fourth iilterest in 

Inc •••••••••••••••••••••• a'trustunderwill•• ~ •• Nov. 30, 1954 
2157 '1501 Lmrrcnce R.•. Holt, 'Stat. $6.10••••.••••• "" ••••••••• Qct. 8,1954 

"I , '.Adm. of the Estate of 

ShoEasuhara, dec. 


2188 15m 
 ,', ~"~1.·52~' ..................... .
Baizo Fu:jinc~ ••• ~ ....... ~ •• 
 Oct. 22, 1954 
2189 1.501 Sophie ,aaJ(aima~ ••••·•••• ~ ~ ~ . ~32~19 •••••.'. ,••• ~ •••••.~ •• : •••••do...... 
2190 18357 John and Opal H•. Bernhardt Real property••••.•••••••• • ••••do••••• 
2191 4181 Em.m,i l·lulIer•••••• til ••• ~ ••' •• ~~90·.7. 78•••••••••••• ~ .... e'· Oct. 29, 1954 
2192 849 1eni Fromm and Narianne " 

' 

$1,388.80 to each;' 
Simon;", 
Albert Adolph stern, and $2,777.60 to each; 
Fra.l'J.ccs l'!adeleine Benja­
min (nee stern) a/k/a 
li'rances Stern Benj arnin; 
Harry Adler, Exec.' of Oct. 22,1954
the Estate of Alexander 

Lichten, dec. 


2193 1.501 
 LmvrenceR. Holt, stat. ~p217 .·~2 • ~' ••• ~ ~ •• "., •••••• ' 'Oct. 25,1954 
Acirn~ of the Estate of 
Tomeshichi Kurosu, dec. 

2194 15m Akiko Ka'.;ano ••.•••••••• '..... ~'$17 .11 •• e" ••• ~ ••'••••••••• • •••'~do"~ ••• 
2195 15m Namiko Tanaka••••••••••••• $3,913.76••• ~~ •••••••••• "•••• odo ••••• 
2196 1.501 Hitsu llfuranaka, Temp.' ~~37 .40.'•• e·•••••••••• ,~.••• , •••.••do •• ".,~


Adrnx. 'of the Estate of 

Nakaji Muranaka, dec. 


2197 16635 
 Toshinri:tsu Shimabukuro •••• $1 ,008.81•••••••• •.•••••• •••••do••••• 
2198 666 SoCiete PATHE-CINEHA., Patents'.............,••• ~. 
 Oct. 22, 1954 

Anciens F:tablissements 

Pathe-Freres. 


2199 ., 6228 Gabriei Bekeand ~va $243.21 to each••••••••• Oct. 25" '1954 
, ..Federer Pangaro. 


2200 17776 
 Robert SlaY,ton •••••••••••• ~11, 281.50............... . 
 Oct. 29, 1954,
2201 12975 Alice KiyokoHurakarni; ~~4,538.00; , 

HobEilrt Eiichi Nhrakami; :;5,999. Bh; '. 
Nary Y~yoko Nurakarni. :;:>4)499.88 •••••• ; .•••• ~ ••• Oct. 25, 1954 

; 

324318 
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Exhibit D ,- Continued, 

Return 
order 
. No. 

2202 

2203 

2204 
2205 

2206. 
2207 
2208 

2209 
2210 

2211 

2212" 
2213 

2214 
2215 
2216 

\ 2217 

2218, 

2219 

2220 

2221 
2222 

Related 
vesting, ' Successful claimant 

order No • 

1501 ' David Tadao HizUllO, Exec. 
,of the Estate of J:iritaro 

, Nizuno, dec. , 
3477, ,Elinor C. Struve •••••••••• 

11228 ' " 
293, Pierre Ernest l-lercier••••• 

1501" ".Tamaye Kobayashi Kimura, 
:Adrnx. of the Estate of 
Shigenori Kobayashi, dec. 

201 Aeroquip Corp ••••••••• ~ ••• 
1501 ' Kazuo Kishimoto••'••••••••• , 
360, Victor Hohen1ohe •••••••••• , 

2756 
16588 Youzo.Hoshino~ •••••••••••• ' 

9068; 'Dora Jane Isenberg Cole ••• 
17128 
5687 Robert Fritz, otto Eduard 

',"and Elsa Olga Abegg and' , 
'. Hargot Gladys Letellier­
',Apegg. ' 

'1501,', 'Tadao Sasaki.......... '. <I • ... ' 

94, 201, Giosue ,Pinaz z'~••••••••••• ~ 
.' 2246 

1780 " ,Filomena Lembo••••••'••••••'. 
, 293, 666 ' , Forges de ~trasbourg, S.A. 

293 ,Jean Jacques and Claude 
, ' Alain Jean Languepin and 

Nadame Josephine ' 
" "J~M.~.B.M. I-furfaing, 
. ,Widow of Jacques Emile 
',' -JUle? La."l.guepin. ' 

3430 ','Georgette Narchand••••••• ~ 

Catherine Lambert-Gide.~ ••3430 

2822 'Ugolino and Giuseppe 
·de11a Gherardesca 

104, Alice Johanna,' l~ina Sophie 
17983, : , Laura, Carolina Nary, , , 

Herbert Sigmund 'and Celia 
Daphne Berent, Ella Minna 

"Jeanette and Jean Carol 
,it.ichaelia, l-Jeta Jeanette 
Miima and Barbara Durrell 
Pan}(, and Anne Durrell 
Woodward Fisher,nee 

, Pank.. ' , 
17812 ,,:M:rs. ,Thea ,van Arneringen ••• 
6778 Kurt West,' Exec. of the 

Estate of'Rosa West­
, ,heirner, dec. 

8~ description of 
property returned 

38.28••••••••••• ~ ••••• ~. 

'$19,783.48,; interest in 
, a trust under will••••• 
Patent.' •••••••.•••••••• '.'.: 
'$201~97•••••••'.... e,•••••• 

Patent••• ~ ••• ~ ••••••• ; •• 
~~9. 56•••••••••••••••••••-. 
$4,850.92........... ;. 0,•• ' 

Insurance Po1icy••• :.~· •• 
~~27 ,901.36 j securities •• 

f!1l74.78 to each•• ·~. ~ •••• 

:J;44.18 ~ ••••••:.t e·••• ~ ••.'. '.:•. 

Patents •• ~ •••••• i;~ •••••• ' 

$211.58.·~ ••• ~·.~.~.~ •• ~ •• : 
Patents •• '••••• '. '•••••••'•• 
'Interests :tit s·patent••• · 

$33.25; interest in 
,copyrights•••••••••• '••• 
$1,191.01j interest in 

copyrights ••••••••••••• 
. $28,402.89~·••••••.••••• ~. 

$5,819.37; securities.... 

~~2 ,199.76••••• t .... 

i2,124.22••••• ~~ ••~ ••••• 

.~:"""" 

I 
i 
I 

i I 

I 

,Date 

executed 


Oct. 25, 1954 

NOv. 15, 1954· 
Oct. 29,1954 :1
Nov. 9, 1954· 

" .1,l)(lt. 29,1954 
I 

Nov. 1, 1954 
. •••••c;io•• ·• • iI~ 

Oct. 29, 1954 
••.••do•• *' ~'. 

Nov., 9, 1954 

"Nov.. i 7,1954 
Nov. 1, 1954 

. Nov. 9, i954 
~-~t ••••'do.·•• 

.'......do. t .•• '.-, 

t ••• • do....'•• 
•••••do~ •••• 

•••••do.~ •• ~.. 

. . I . 
• ••••do. ~' •••. 
April 21, 19.5.5 
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Exhibit D - Continued 

Return Related 
.vesting SUllIIIlal'Y' description of . Dateorder Successful c1liimant 

No. executedorder No. property returned 
... 

2223 Interest in an estate•••J.faria Conterio, a/k/a Feb. 2>, 19S56434 

2224 

2225 

22~ 

2227 . 

2228 

2229 

2230 

2231 

22.32 

22.33 

2234 

2235 
22.36 

.2237 

2238. 
22.39 

124>3" 
14028, 
l4102· 

16, 68, 
l41, 201 

849 • 

313 

664 

. 4192, 
>269· 
666 

, 
1501, 
3.351, 

18490 

I 
I! 

" r, 666 

I 
666 

·1028 , 

122>1 
693 

1915 

667 
2SS 

Haria Cavoretto 

Conterio and Orsola 

Cavorett,o" a/k/a 

OrsolinaCavoretto. 


. Dr. Mic:':lae1 A. de Ruyter, 
Trustee, for The 
Christian Community 
(Die Christengemein­
schart). . 

General Electric Co••••••• 

Hertha Leyser Fetzer, 
Helmut Leyser and· 
RenateH1ldegard l~yaer . 
de Friedlander. 

. Olear Patent Co., and 
Compagnie Generale. 
pour 11Equipernent 
Aeronautique. 

A/S Gyro Skive Jernstob.eri 
&Naskinfabrik an,d 
Diderik Overgaard .....•. 
Villemoes. > 

, nse Petrovic. ~ ........ ~ ~ •• 


Entreprises Electriques 
Fribourgeoises. 

. Kanae Kobayashi; 
Tatsukichi Kobayashi; 

Hichiro Kobayashi ••••••• 

Count Umberto G. Bellini 
delle Stelle, Duke d l 

Atri" Prince dlAragdn. 
Andre Victor Leon 

Clement Debrie. 


Fabriques de Produits-

Chimiques de Thann et 

de Mulhouse. 


Enrique Vincke ••• ·••••••••• 
Bernard Firszt•••••••••••• 
Joseph,DeCorleto, a/k/a
Giuseppe DeCorleto; 

Rose DeCorleto, a/k/a

Rosa DeCorleto. 


Societe Anonyme Dognin•••• 
Societe.Produits ChiMiques 

"LION NOIR" Produits 
d 'Entretien "LION NOIR­
ECLIPSE". 

• > 

$4,>65.oo•••• ~ ••••• ~ ..... Nov • 15" 1954 

Patents••• ~ ... ~ •••• o ••••• Jan. 11" 19>5 
: 

Nov~ 16, ·1954$2,717.6! to. each••••••• 

Interest in·patents ••••• •• ~ ••do••••• 

Interest in a.patent; 

one ha.if,t().'~ach. .:~ ... 
 • ••••dq••••• . 

... 

. $~h;930.93; s~o6k••••••• NoV. 17, 1954 

Interest in a patent•••• Nov. 16, 1954­

$13,617.77; 

$1),,9>1.24; stOck, 

bank account and real 

property; 

~7,705.01; stock and 

real property•••••.~ ••• .; 
 Nov. 30, 1954 

Patent••••..•.•••• 0. •••••• Nov. 18" 1954. 

' . 

Patents ••••••••••••••••• Nov. 17" 19>4 

Patent•••••••••••••••••• Dec" 16, 19>4 

$>,630.22; securities.,•• Dec. 9, 19>4 

.. $430.69•••.•.• •• ., •••••
0 Q Dec. 13, 1954 

$.34.3.48; 

·$343.47••••••• o~QOQ ~ ••••do•• ~.Qi 

Patents•••••••••• GOoo ••• .Nov. 19,· 1954 
Trade.;.mark•• 0 ••• (I" (I Qi' 0 Nov. 22, 1954 

324320 
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. 
Return Related 

DateSummary description oforder 'vesting Successful claimant 
property returned executedNo. order No., 

Ella Stumpf••••••••••••••• 
2241 14269 
2240 

"-
2597 

11rs. Aurea Beatriz Downes, 
. nee de Couto. 

2242 664 .Kai .Petersen•••••••••••••.• ' 
2243 8614 Tilly Edinger••••••••••••• 
2244 3028 Le.3lie 'fetsuya Hurariaka ••• 
2245 293, ·.Saint Freres, S. :A•••••• 0.' 

666 
2246 161i9, ',Takeyo Inouye •••• ~ •• ~ ••••• 

17861 
2241 672 Jens" H. Friis. ,Soe1gerg~ ••• 
2248 '2678. Klll1igunde Leitner and! 

. Rosalia Ofner. . 
2249 691 Katharina Hertz; 

Julius and John Hermann 
, ":" Hertz. 

.2250 1501 '. Yuichi Nakano••••••••••••• 
2251 1841 Annette H.Frey, Exec. of 

the Estate ,of Isaac ·E. 
Hirsch, dec. 

2252 293, 666~ Societe Sadir-Carpentier•• 
120 

2253 666 Establissements Rotatiss,: 
.". S.A.R.L•. * ••••• '••••••••••• 

'2254 ·.3911 ':Dorothea Giese ••••••••••• 

2255 1805.3 'Jacques Kahn............... . 
2256 2610 ., Flora (Fioretta) Sezanne •• 
2251 .' 11 Giulia and Adelina 

Lattanzio Basile. 
. 

2258 18)61 ·11ax Neugass ................ · 
2259 666 Louis· Danblanc ............ . 
2260 10228, >Esther Anna Lampe ••••••••• 

,12.342 . 
2261 29.3. Sdciete Francaise des 
. ' 

~gulateurs UniverseIs 
'. ···ARCA. .. 

2262 42)6, .' Berthac.Margulies •• ~ ....... . 

226.3 
.. 
.' . 5664 

' 1.3111 <:Ada M. Brogle."~ ~.~ ....... . 
2264 5218 r ' .' Siegfried Kurzman and 

Cecile Else Spiegel, 
EXec. of the Estates of 
Ludwig and Paula Kurzman,

··;·,dec.. . 
..2265 664, ", Claas Borge Aller•• : ••••••· 

See footnote at end of exhibit •. 

:0376.54•••• ~ •••.••• ,_.; ••• 

$96'.97 ••• '. ~ •••••••••••••• 


Patents•••••••••••••••••• 
Securities••••••••• '•••••• 
$211.13•••••••• ~o •••••••• 
Patents;' and interest in 

a patent•••••••••••••••• 
·~~4,313 .14··.·••••••••••••••• 

Patent.'•••••••••••••••••• 
$483~95 to each •• ~ ••••••• 

$114.'59 
~~81.29. to each•••••••••• 

$43.15 •• ·••••••••••••••••• 
~l,OOO.OO~ ••••••••••••••• 

Pate'rits.......... ~ •••••••• 


Patents; interest in a 
patent•••••••••••••••••• 

$822.59.; interest in a 
trust tinder .will•••••.•• a 

$23,169~15 ••••••••••••••• 
, ~~9S.90•••••••• ~ •• ' •••••••• 
, ~2.;370.55••••••••••••••• ~ 

Bonds •••' ••••.•• "' .... "' •••••• 
Patents •••••••••••:••••••• 
t~506.09; interest in a 
debt••••••••••••••• o ••••. 

Patent.,~. ~ •• '~ ••••••• '••••• 

;ji2,240.11•••• ~.~ ••••••••• 

$238.81••• ; ••• ~~ •••••••• o 

~~1.30 •.38 to each••• ~ •••• H' 

Patent'•• ~ ~ ••.•••••• -:. ~ •••• 

Feb. 15,1955 

Dec. 8, 1954 


Dec. 9, .1954 

Nov. 24,.1954 

•••••do••••• 


•••••do••••• 
• ••••do••••• 

Nov. )0, 1954 
. Dec. 6, 1954 

Nov. )0, 1954 

• ••••do••••'. 
c.o.cdo•• ~ •• 

'. Dec. 6 .' 1954 

, 
; I Nov• )0, 1954 

Dec. 6~ 1954 
Dec. 9, 1954 
Jan • 11, 1955 
Dec• 13" 1954 

Mar;. 24, 1955 

Dec. 9, 1954 


Dec. 16, 195,4 

.Dec'. 13, 1954 


. l..far. 7, 1955 

Dec. 16,1954 

Dec. 22, 1954 


',D~c. '16 ~ 1954 

32 z!321 
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----~----~--~-----------~----~--y-----------~---------r~----~--~~ ' I He turn Related 
ordor vesting 

No•. order No. 

2266 2096, 
2091, 

18593 
2267 671 

2268 2429, 
201 

2269 1:./ 

2270 4715 
;::271 1,01 
22'(2 I 666 
2273 5647. 

2274 1028 

22'75 4236, 
5664 

22'16 4236, 
5664' 

22T/ 8610 

22'(8 	 666 

22'19 	 666 

2280 	 671, 
1187 

2281 r/44h 
2282 988 
2283 1823 

2204 3430 

2285 	 293, 
666 

..DatesUmmary description ofSuccessful claimant 
executed ,~property returned .' , 

',: 

$10,545.55; interest in 
. a copyright. agreement••• 

Jean' Sibelius•••••••••• ;, •• 
Dec•. 13, 1954 

Dec. 16, 1954 
man S11d Alberthus Elfers~ 

Austria Tahakwerke A. G. 

.Interest in a patent•••••11i11em Anthonius Doekei­

Dec. 22, 1954 

vorm Ocsterreichische 


Patents •••••••••••••••••• 

iTabllkregie. ! . 
11achel PaJmadel, Rose . • ~ •••do••'...., t;259 .84•••••••.••. ~ • .-;~ ••••• 

PaknadeJ. Epstein, Gussie 

Pakr~ad€:l \Jb1in, Leon 

Pax'ker,' a/k/aLeon 

Pa:madel and Anne 

Paknadel Stollar. 
 I 

~ ••••do ..... '. 
Nih3.chi OgRlfa••••••••••••• 

Interest in an estate••••Anna Keller rJeufe1d••••• ~ • 
:!p93.o4••• ~'••,~ •• ' •• ~.~ ••• f'e. Dec. 28, 1954 

Nachoum Kagansky••'•••••.~ •• •••••do•••• 
o 

•Patent• ., ••". ~ ••••••••••••• 
• •• '••do•••••Julia..nna Szedenik and ;~274.)h••••• "•••• I! •••• ~ •• 

Juliamlu Szedenik' as 

guardian of Johanna and 

Frederid: Szedenilc, 

minors. 


International Standard· •••••do••••• 
"',;' ". .: ':.' ',:.' '.;"E1ec. Corp. 

••• t' .do••••• 
Kriegler. 

Abraham ~ioshe (llaurice) . ~~448.15·.'.·~·~.~ •. ~ .' •••.•• ~ ••• ,. 
'44'8 It: '.. .'. 

.'. 

Betty Gottesman••• ~ ••••••• ~ .- :; ................... ••••·.do••••• 

Adolph Suehsdorf, Jr., ~1,107.1J •••••••• ~ ••••••• ••0 •••do••••• 
• & Trustee of the 

of Josephine Doctor 


Van Hohenlangen, dec. 

RaJllh'ond Ernest Henri 
 Patent•••• p~ ••••••••••• ;. Jan. 11, 19;;5 
Dornay. 

, Societe ll.nonyme 1e Patents ••••• 0 ~ rill ••••••' ••••• •••••do••••• 
Carbone Lorraine. 

Jean Joseph fJIartin Patents ••••••••.•••••.•.•••• Jan. ~8, 1955 
Lrunbert It,"archand. 

Sa.:toru H oda••••• & ~;i,084..91............ '••••• 
 gar. 10,1955 
glvira Hordino•••••••••••• 
Guido and Vitt.orio Vivan 

ar,d Hobrile Vivan, nee 

0490.do~.•• .-............... ' 

I 
03,150.00;' one third 
to each••••••••••••••~ •• 

Jan. 11, 1955 

• ••••do••••• 

.~. 
Borto1otto, individually 
and as guardian of 
Olinda Vivo.n, a minor. 

'Lucienile Pamle and, Renee ~~112.47 to each; inter­
Imbert (nee Pro'me) ••••••• est. fn copyrights ••••••• • ••••do•••• ~ 

ilaJllnond Guichard•••••••••• Patents,••••.•.••••••••••••• • ••••do. o ••• 

See footnote at end of exhibit. 
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Exhibit D -Continued 

Return 
order 

2286 

2287 

2288 

(~289 
':22~0 

22.91 
>2292 . 

'2293 
2294 

2295 
2296 
2291 
2298 

·2?99 
.­, .. 

2300 
'.:' 

2)01 
'.~ ." ,', 

2302 . 

, 
" 

2303 

2301~ 

2)05 

,:. 

2306 
2307 
2308 

2309· 

r.elated 
vesting 

. 'order No. 

3715 

2272, 
2273 ~ 

6409 

974· 
1501 

13201 
1824 

7995 
5530·· 

.. 1501 
, 6028., 

6711 
201 

1501' 

201 

1501 

1142 

.. 
" 

671 

10643 
\. 

11 

671 
15923· 
10~26' 

291'. 

Successful claimant 

Hichard Weill , Ruth . 
Gerson and Gerda:' " 

". Linton. 
Eduino Di Censo; . 
Vittorino Di Censo ••••• '.'> 

Ernestine Salomori, nee 
Latz. . 

Angela Gaglione' Caserta•• ' 
Takeyoshi Okuda; . 

Fudeko OUchi~.· ~' ............. . 
Adolf Gols •••:................. 
Yaeko (a/k/a Yaye) . 

l1otosi1ige. 
Philip' C. j·ioenster••• ~ ..... 
Giobatta Ca.rniglia~ and . 
Letterina Carniglia 
Bisio. 

YoJ.:ohalna Specie ·Ba..nk Club 
Henry ~J.' See1ig·.··.~ '••• '...... 

· "Lizzy BarUch"~. ~~~~ •••• .-. 
Jolm Lumho1dt-Pedersen ••• 

'Lavzrence R. Holt,< Stat. '., 
Allin. of· the Estate of . 
Akiyoshi Shige!, dec • 

Entnikotinisierungsan­
stalt August Falk 

·G.m.b.H. 
Hon~~u1u.Nihonjin 
. FuJ inkm.. " . 
JohnJ. spizuoco,' Jr~', 
Anc~ Exec. of the'Estate 
of John (a/k/a GiOvanni) 
Spizuoco , dec.·: 

n.v. 	Transorma Bundel";' 
Sluit-l{achine liB~S.H~ II. 

Austria Tabakwerke'A. G. 
vorm Osterreicrdsche 
T.i:bakregie~ . . 

Edmondo Hario Gavello, 
Haxine Edna vlydo, Edna· 

· Hae Ghelardi and Thqm.as 
Harold HcLaughlin, Jr ~ .' 


Johann Friedrich Kohnke •• 

· . Jane llakano Fultz~ •••••••.. 

. Eberhard Ludvlig No1tenius. 


and Henrietta }ia:i:'garet 

Hoogendoorn.· , 


La'1lbel"tus teStrake••'..... .. 

Summary description of 
.. " property returned 

Interest in a trust 
under lTiii. ~'.~.~ ','~ ...••.••••< 

:ji;328.44i - .' . .'. 
, $)28,.54 ••• ~. ~ "~ ~;.:••••••• 
1:'t:.6~· 91 .. " -WV:;;Ja : ••••.•••••. ~ •••••••• 

,~p179;~·70••' •• ' •.•.• ~~'~~ .• ~ ••.••..•. 
$lO~21; . . ' . 
. $18.59., •••• ~ ••••..•••.••• ~."",' 48 ·~o· ,',' .'~3J 7.''/,,* ••••••' •• 0 ••••••• 

~~552.50; stock............ . 


'~~451...04••• e'•••• •••,'.,•••••• ~, 
Interest in' an esta.te~ ••.• 

~691~93•••••••• ~ .......... '. 
,$10.,025.00;':~'.... ~~~!~ ~ ••• ' .• 
~p100~OO. ~." ~ ••• ~:~:~ '••••••• 
Patent. i.',• ••••••:.,~ ••••••• 

~30.35~ •• ~ ."••• •'.:•••. a,a •••' 

·;J;1,437 .65.• ~.·••• o' ••:~ •••••• 
!..:, . 

. . 

~~2,297 .04•• "~."""."' •••• 

, '., . ..' .' 

~~~66ioeacih...... ~ ...... . 
. 

Patents·•• ~ •••••••.•••••••• 
:$606.57•••• ~ ..~ ..... •'••.•.•••• 
. ~~2,168.ciotdeach; . 

Se9Ul."tities ••'~. ~.••••• ~ ••• it: 
" ,,' " 

,Pat~rit ••;'" ~ •••, .. : .' ••••••••• 

Date., 
. executed 

.' '. 

';"'" 

Jan. 18 , ,1,955 

Jan. 11, .19>5 
Jan. '18; .1955 

, 
I: 
1 

'1.:: 
~ !l ., 

!,','." 

• ••• ~do.:~·~·:~ .. 

.•••••do~-::~~.•
•••• ~"do'~ ~ :.:'~ _: 
• ••• ~.do ~ ~~ '~::~ • 

. Feb. 15,1955 

.Jan.24;t~55 

•.••••do·~:~~.':~ . 
·...•d~~·~~:.·~~. 
Feb. '1,1955 
Jan. 24; :1,955 
•••• ~do_.~,•• 

Feb. 1,1955 

• ••••do.:•••• 

: ,'. 

· •• ••do. ~ •.•• 

.•••• ~do•••• ·• 

•••••do••••• 

•..• ~~o•...•. 
Feb. 2, 1955 

Feb.' 1,;.1955 

•••• ~do••••• 

'.jSee footnote at end of exhibit. 
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Exb1}:)it .D ~ Continued 

Related 

ordeJ 


~turi: 
Successful . claimant 


.. No.. 

vesting 

order.No • 

Charles J. Stefan,· Sr•••• 
"23:u 
2310 
 15509 


. Dor~thea S. Brock•••••••• 

2312 


4830 

Organon, . Inc •••• f f f .;.f •• •291 

Dr. Franz. Hein,,:,ich . 

Mautner. 


23lU 


17901
2313 


Sadako Ar1Ina a/k/a Sadako 

Watahara Arima. 


2315 


10813 


.Battista Barbati••••••••• 

2316 


1888 

,Arthur Krakowski •• a·•••• a. 


2317 

17742 


Richard Elchinger ......... 

2318 


17035 

Mrs. Anna M. Norris •••••• 


2319 

15982 


Charles Niimers •••••••••• 

2320 . 


450 

Ernestine C. Kochan••••• ~ 

16962· , 
2321 ' 

16229, 


Joseph Schmid•••••••••••• 

2322 


.16607 

Katharine Lamme1 and, 

Miohael Hikulitsch. 


2323 


2368 


David Bril1•••••••••••• ~.5524 


' 11ary' Baar..... ;, ~ •••••••• ~ •. 

16187 


232h' 1005 

,Ings R\1th and Dr • Gustave'2325 .' <: Rosenburg. ",' '.'" 

, .. ',' Hananojo Moriwaki •• o •• o~. 
2327, , 1028. ' 

1501'2326 

.; Jacques, Hippo1yte Couslle 

,2328' 1501". ,.' Lawrence R. Holt, Stat. 
Adm. 'of the Estate of· 
M. Kagawa, dec. 


2329 
 Marius Leonard Van 

Overeem. 


2330 


291. 

3011 
 Theresia Unse~••••••••••• 

2331 
 Frances Paino DiPiotro ••• ' 

2333 


1363 

~. 'J. Oe orge Burscll ••••• 

233h 
17906 


294 
 Fredrik Juell•••••••••••'. 

2335 
 , David lviar&tUlies'•••••••••• 


5664 

2336 


4236, 


Antonio OastO%'ino, 
01ovann1~. Castorino, 
Oaterina Oastorino, 
.Franco Castorino, . 
Haria Venuti (nee 
Oastorino) •••••••••••••• 

2337. 

2163 


Oa.etano Nanni and Dimova 
Ivanova Maria, a/k/a
Bre. Nary Nanni. 

2339 


1632 


6882 
 Pete 1·!in1 and Theodora 

Vdni l.enzi. 


23ho 
 . 1329 
 Richard Beet Pencil 

Co., Inc. 


2341 
 Johanna Alma Elkan, 

3950 

539, 


a~/a Alma Elkan and 
A a Johanna E1kan. 

Date 
property .returned 
~ description of 

executed 

f.' 55 . 
 Feb. 28~ 195 

, $12,769.64 •••••••••• f 

i110. • ••••••••••••••••• 

Feb. 2, 1955 

Patents. f,............ f •••• 
 • ••••do••••• 

n,13h.28••• ~ ..........·••• 
 Apr~ 29, 195 5 


$4,880.7h. real property. , Feb. 25, 1955 


Feb. 1, i955 

$353.19••••••••••••••••.•• 

$99.00••••••••••••••••••• 

Mar. 7, 1955 

$169.18•• ;. •••••••'•••••••• 
 Mar. iO, 195 

$6ho.57•••••••••••••••••• 
 Mar. 7, 1955 


. $174.h5. ~ .................' 
 Feb. 15,' 195 

$776.07••••••••~ •••••••• o 
 Feb. 25, ,195 

Feb. 10,' 195 

$438~09·to eaoh•••••••••• 

$489.90••••• "•••••••••••• 

' Mar. 7, 1955 

$i,ll9.06. interest ili " 

an' estate••••• ~ •••••'•••• 
 Feb. 11, 195 


$976.65................... 
 Mar. 7, 1955 
$2h'.OOto each.. 

. sec~tie8 •••••••••••'.;,. May h, 1955 

'. $7.'2~.·~·~ •••••••••••••.•• ~ 
 Feb. 11, 195 

" Patent••••••••••••••••••• 
 Feb. 25, '195 


,$32h. 7h.· ••••••••• f 
 •••••do••••• 

Har. 7, 19,5 Patent••••••••••• ,••••• 0 •• 

$314~21 ........ oo •• ~ ...... 
 • • "~ .do••••• 

$1,653.29................. 
 Feb. 25, 195 

~l,320.00J stock••••••••• 
 Feb. 25, 195 

Patent••••••••••••••.••••• 
 Apr. 8, 195$ 

~2,240.77•••••••••••••••• 
 Mar. 7, 195$ . 
&400.,2, \ 
'~OO.53J 
~938.22J 
$400.52, 

• •• :, .do••••• 

$3,867.84.......... ~ Of ~ •• 

" $1,602.09 ••••••••••••••• 

• ••••do••••• 
" 

•••••do•••••$$09.97 to eaoh.~ •••••••• 

•••••da•••••Trade-mark•••••••• ~ •••••• 

•• ~ •• 'do, .' •••'~341.97•••••••••••••• ~ ••• 
'f 

1 
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Exhibit D -Continued 

RelatedReturn 
vestiDg , order 

order No. 

2342 

No. 

1387 

'161782343 
2344 13469 

171482345 
2346 849 

12692347 

. 
2348' 

, 

3430 

2350 8145 
2351 17906 

1501,2352 

17181, ,235.3' 
17182 
1620,2354' 

15090 .2355 
2356 666 

2357 855 

2359 17025 

2360 1501' 

2361 7342 

Summary description of 
property returned 

Successful claimant 

'$11,534.37; interest ,in 
a promissory note , 

Joaquin Nichel ••••••\, •••• 

, lise Gross" 

. $6,920.62; interest ip 
a promissory ,note •••••••• 

Kazuko Imagawa••••••••••• ~ , $29.90; stock•••••'•••••••• 
, Albert vori Borsig.,••• ',' ••• Securities••••••••••• ~ •••• 
otto Dockemuhl•••••••••••• . ~~4J1.99•••••• ~ •••••••••••• 

, Gert· Guthmann Leyser, $1,388.81 to each......... ~ 
(a/k/a Gerarg. and Gerardo 
Guthmann JJeyser) and ' 
Guenther Heinz Guthmann 

, Leyser. 

Antonio, Rosina, Harin­
 Interest in a trust 

cola:, l'iario, Carmine 
 . Wlder will•••••• '-0 


Ferdinando, and Aniell0 

D'Onofrio and Haria 

D'Onofrio Monica. 


Edith Berr~Mognard and $1,166.72; interest in 
'Anne Narie Vidal­ copyrights •••••'•••••••••• 
, Engaurran. 
Kintoki Urata •••••••• ~ •••• $.510.30••• e'•• 'ct ••••• ~ .,. • ••• 
Ernest Stern•••••••••••••'•• $899.81; 5tock•••••••••• ~. 
George Tolrusuke Hirashima,· $74.90 to each•••••••• ,' ••'. 

Kazuo Bert Hirash~l~, 
it/alter NinortiHirashima" 
Robert T~keo'Hirashima 
and Hiroto Hirashima and' 
Hisayo Fukuda. 

Emilie Marie' Charlotte JJ1terest 1ri insurance 
Tmna••••••••••••••••••,••i. \ policies••••••••••'.'...... . 

Siegfried Liehr, OSHald . $3;117.,74 •••••• Ct~ •• ;.· •.•••• 
Liehr, 'individually and 
as guardian of Friedrich 
Bohland, a mol', Rupert 
Schondorfer and Irene 
Eder. 

, Elsie Viebrock•••••••••••• · " $546.00 •••••••••••• '••••••• 
Societe Anonyme des Patents •••••••••••••; •• e ct •• 

Ateliers d'Aviation 
Louis Breguet. 

~ Helen Stupar (nee Sedlak) $4l3.23."•• _a ••• ~ ••• ~ a •••••• 

, a/k/a ilona Toth. 
, Marie R., Gottlieb W. and 3'200.51 to each••••• ~ ••••• 
, John Schulz and Mrs. 


Frederick We,ber. 

JohnV. Cockett, Adm. of' 
 '$loh.62 ... · ••'~~ ••••••••• ,•••• 
the Estate of Kanichi " " 
Yamada, dec. 

, Kurt Jacob ••• ~ ••••• o•••••• $947.18.~~. ~ •••••• ~ ••• , .... 

Date 
executed, 

i. I 

I 
May 4, 1955 
Har. ,16, 1955 


. Mar. 31, 1955 

Mar. 16 ~ 1955

•• ~ .:.do.' •••• 


••• ~·.do••• ~ • 

• ••••do••••• 

• .....do. 0";•. 
.l-far. 31, 1955 
Mar. 24, 1955 

••-•••do•••••. 
. Mar. 31, 1955 

••• ~.do.~ ••• 
Mar. 24,1955 

, }Jar. 31, 1955 

Apr. 8, 1955 

Apr. 8, 1955 

324325 
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Exhibit D ~ Cqntinued 

Het.tirn 
crder 

No. 

Related 
vesting' 

order No. 

2362 

236) 

11237, 
, 112'18, , 

112"19 
1$01 

2364, 3911 

2365 

2366 
2367 
2369 
23"(0 

-. 293, , 
666 

18528 
2240 
666 

6778 

2371 1191 

2372 
23"13 

2741 
12140 

2374 
2375, 

5266 
1894 

, 

2376 3311 
2377 7834 

2378 291 

2379 8917 
23130 2246 

2381 4855 

2382 654, 
1411, 
2348 

2383 17674 

Successful claimant 

Kieko }~anzaki, • 
(HI's. Nishi:l.e). 

HineAsato, 
Ikuko 'Asato, , 
itich:i.ko Asato. ' ••••••••••• 

'i3arbara Giese;•• '•••••••••• 

Jean Fisux, 
Sclmeider & Cie ••• ~ •••••• 

Hartle Hamada•••••••••••••• 
Di. otto Burchard••••••••• 
Andre SchJ.veisch••••••••••• ' 
Liselott.e, CiU1ewaert, 

Reno Salo'Ackerman, 
Yvonne Carry Yiittel. •••• ~ 

Hoberto Gordigiani •••••••• 

Heribert lhltter••••••••••• 
Henriette Klughardt 
Knepper (a/k/a Jette 
J\lughardt) • 

Tsunao Yoshikarla••• ~ •••• ~.' 
Dora i'iorelli ~'ioIlta1to di" 
Fr.:tsnito nnd AIda and 
Dario l1orelli. 

}farC8J.'othe Balaton.,••••••• 
Geza Boross Berr,er, 

lirE!. !(ezso Schats and 
HI'S. iIJna1ia Khog1eI'­
KuBler. 

N.V .~J .A. Scholten I 0 

Aardappelmeelfabrieken. ' 
Robert Tokuji fujita •••••• 
Augusto Cesare, Adriana 
Costanza, Gabriella 

Giuseppina.'and Anna 

1\\a.1:'ia De Benedetti, the 

latter individually and 

as guardian of, Haria 

Paola and Daniela Ada 

De 13enede'tti. 


Hargaretta Sbarra (a/k/a 
l·iargarita, Ilargareta 
Sbarra and Sbarra 
I>Iar<;herita Fellini). 

Beatrice Gausebeck •••••••• 

Edoardo Ricci del Riccio •• 

Summary description of 
property returned' 

'$;2,109.66 •••••••••••• ;.... 

~;3.28; 
:!?1.27j. 
$11.02••••••••••••••••••• 

,~C22.59; interest in a 
trust under wil1 •••••••• ~ 

Interest in patents; 
Interest in a patent••••.• 

~plOO.OO••••••••••••• ; ••••• 
, ~~2,124.!~1 ••••••••••••••••• 

Patent•••••• ~ •• '•• '••••••••• 
~1,062~11; . 
~~531.OS;
:;531.0, ••• ' ••••••••••• ' •••• 

~~587 • 26; interest in a 
trust under will ••••••••• 

:~ 772. 24; securities ••••••• 
$119.59•••••••• ~ .'. , ••• '•••• 

"Pet'sorial'property••••••••• 
~ij63h.08 to" each ••••••••••• 

~1)242.el~••••• ~. ~ •••• ' ••••• ~ •. 
$367.50 to each••••••••••• 

Patent•••••••••••••••••••• 

~~1,764.86 •••••••••••••••• " 
Dlterests in a patent••••• 

Interest in an estate ••••• 

!ji>9, 98£3 .81; interest in 
ndneral and oil r.ights ••• 

Securities•••••••••••••••• 

,', Date, 
executed, 

Apr. 8,:1955 

" '•••••~o~ •••• 

Apr. 14,·: 1955 
~ 

Apr. 29,1955 
Apr. 21, 1955 
Apr. 29, 1955 
• ••••do. ',' •.~ 

Apr. ' 21 ~ 1955 

Apr. 20, 1955 
•••••do••••• 
Apr. 21, 1955 

,•••••do.~.,•• 
Apr. 29;, 1955 

•••••do••••• 
•••••do••••• 

(),IiI ••do•• ,'•• 

•••••do••••• 
Hay 4, 1955 

Apr. 29, 1955 

hay 4,,1955 

hay 19, 1955 

324326 
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'. 

'Related 

order 


Return 
Date 

r~o~ . order No. 
Summary description ofSuccessful claimant vesting 

executedproperty returned 
I 


Patent•••••••••••••••••••• Nay 4, 1955 

,Barkeij ,(Barkey). 

Ers. Johanna Catharina 671
~384 I " . 

$~2.29a~•••••••••••••••••• .•••••do••••• 
a/k/a Annetta Brunetti 

Annetta Brunetti Risafi,484
2385 


I .
Gri5afi. 
Patents ••• '•••••••••••••••• Nay 9,11955Compagnie de Pont-a­2.386 293, 
 ,t1-\ou5son. 


2387 671 

666 


PatGnts ••••••••••••••• ~ ••• :•••••do,•••••.N.V.W.A. Scholten's 
Chemische Fabrleken. i 


!•••••do••••• ; i
Wally Stumpf Wittler ~~378.65 ••'••••••••••••••• .;.2.388 104 

I· 
I !: I
in d'Auliso Carigliota. I' ,
'•••••do••••• 


2390 2418 

Ima H. llaensch•••••••••••• $2,448.93•••••••••••••••••2389 18719 

Maddalena and Irene, De ,$1,190.97 to eachJ stock •• 1•••••do••••• 
Giambattista. i 


ruldre Huet •••••••••••••••• Patent,s ••••••••••••••••••• ~y 26, 1955
2.391 666 
 ,'Interests in trust under 
Cristina, Domei1ico and

Isotta, Daria, Haria 2392 2360 

will....... '•••••••• ~ •••••• 
 Nay 12,1955

I
Angelica Frezza~ i 

Grete Bartsch.~ ••••••••••• Copyrights ••••••••••• ~ ••• ~ ~une'8, 1955 


2394 5160 

2393 6074 


vlilliam H. Frawley, $837.55••••••••••••••••••• May 6, 195.5 
Trustee u/w of Francis 
X. Orthen, dec. 

I
Kurt Alfred Jacobi,2395 4915 
 $4,419.00; 
Charlotte Elis~beth , , $2,209.50 to each•••••••• May 9, 1955 
viit telshoefer,nee ! 

I
Hirsch and Felix Edward 
I 


Hirsch. I 

N.V. Exploitatie .lImnt­ Patento •••••••••••••••• ~ ••2396 671 
 thy 20, 1955 

schappij voor'Chemische 
 I

Uitvindingeh "E.C.U." , 

Charlotte 14. E. Stadelmann.2397 4830 
 $12,769.64•••••••• ~ ......., • 
 ~y 17, 1955 

2398 12805 
 Chieko .(Honda) Ingham...... .$2,119.10•••••••••••••••••· Ma::f 20,1955 

2399 16751 
 James M. a/k/a J. Hasami' , $1,658.04•••••.•••••••••••• i•••••do••••• 

and 11asami Tsubota. 

2400 ,8152, 
 Helene' A. Brunke••••••••'•• i•••••do.......
·~2'~983.84••• ~ •••••••• ~ •••• 

I


18172
, I 
 2401 16069 
 Walter T. ¥~rker•••••••••• $482.5),•••• ~ •••••••••••••• Hay 19, 1955 

2402 
 Ruth Biermann~ •• ~ •••••• ~ •• ·$2,118.75••••••••'••••••••• May 20, 1955 I' 

2403 ~6fi~, Erika Erna Meyer and Kate ~ll,nl.58 to each; . 

: 10276 
 \vinkler; I
i 


" Henry, Rosa and Ida $328.70 to each~ ••••••••• ~ ••••do•••••. 
~ 

I 
,f Gutmann, Neta Berg" 

Carrie J1arX and Iflori tz I 


i
Engel. 

2404 5544 
 Alfrc~ Kauffma.nn~ ••••••••• 4~4 ,014.07••••• ~ ••••••••••• June 15, 1955 

'2405' 3177 
 Antoine Ilyaciilthe ~374.94J patent contract•• ~lay 20, 1955 

Cagninacci. ' 


2406 18053 
 Rene Jean l'1ore:uil •••.••••• ~ i920.60•••.•••••••••••••••• ~ ••••do••••• 
2407 666 
 Societe des Fabrications Patent•••••••••••••••••••• ~ ••••do•••• 

I
Unicum. 
1
2408 832 
 Dr. Hedw:le l1oosbrugger, $300.00; interest in a' I 


nee Intichar••••••••••••• tru.st, under will••••••••• ~ ••••do••••• 
i 


32432"7 
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Exhibit D - Continued 

Successful claimant SUlI'lIIl.arY description of : Date 
property returned .1· executed 

I 

Ferdinand .Gruenwald •• ' ••• :. 
Manuel Tama••••••••••.••••• 

l1ary Claire de, la M. 
Hansen••••••••••••••••••• 

Ida Swet1owitz, Exec. of 
the Estate of Bessie 
Greenberg, dec. and 
Louis Mo1dawsky. 

Charlotte Constance·iord 
Bolten. 

Women I s Society of Hakiki· 
Christiari Church, Torch 
Bearer, . an affiliated 
ore. of Hakiki Christian 
Church; Japanese Old 
Hen I s Home; American Red 
Cross; Robert R. and 
Ayako Shimakura, guard­
i.ms· of Henry Shimakura, 
11'.inor; Calvin Wakai; 

.Nobuko N. Tanaka; A tsuko 
O. Melville j Julia H.' Hotoyama; Rise.to Yoshida. 

Cornelia Lingenberg, Doris 


I SC;1Waab, nee Lingenberg 

culd Nargaret Bertha
I Janson, nee Lingemberg. 


Dr. Hendrik Arend Hidde 

Nijland. 


Helene Beck.~ ••••••••••• ". 

Sophie Oppenh€dmer" •••••• " 


Dora Lieder, a/k/a Dora 
SUdbrink. 

Janis Zalcmanis and Public 
Administrator of Hevl York 
Count~r, Adm. of the 
Estate of Karlis Jansons, 
dec. 

Giovanni B. Crespi•••••••• 

Nrs. Regina Amaon, .. 
Narce~ and Paul Kahn••• ". 

Giuseppe and Emanuele 
Nicheli and Haria Grazia, 
a/k/a Grazie1la, Vallone, 
nee Hicheli. 

$70.71•.•••.••••••••••.••••• 
Interest in in~urance 
policies.•••••••••••.••••.•• 

$16, 730.99; interest in a 
·trust under will ••••••••• 

$1,567.21 to each•••••• ~ •• 

$8,331.98•••• ~..' ••• ~ ••••••'. 
. .. 

$97.3$•••••••••••••••••••• 

Interest in an estate ••••• 

Patents •••••••••• ~ •••••••• 

"t;l41-.04,•••••••••• " •••• ~ ••• 
Interest in a trust under 
wi.ll •.....••.••••.•••••• '. 

$183.83; stock•••••••••••• 

$199,234.<33 to each••••••• 

Patents; interest in an 
·invention•••••••••• o~ •••• 

$948.59; 
~p474.29 to each•••••••••• 

:;;'114.97; stock•• ·G ••• oo •••• 

J~e 9,1955 
I ., ,. 

May 27; 1955· 
1 , ' •. I . 

JJll189, 1955 
l1ay 27, 1955, 


! 


ii . . 
May 26, ,1955 

, I ,, 

I 


I 
,, 

I
, 
! 

••:•••do••••• 
I 

I 

Jrine9, 1955 
i ' ", 

June 81 .1955 
1 

. • '1. •.do.,.";; • 

. • "I' .•do••• ~. 

Jure 151 .1955 
I., 

!, 

, 

. i 

June 8, 1955 

I 
June 9, 1955 

I 
. I 
June 8, 1955 

I ,, 
I 

! 


2409 
2410 

2411 

2412 

2413 

2414 

2416 

2417 
2418 

2419 

2420 

2421· 

2h22 

2423 

RelatedRetUrn 
vesting·order 

order No.No. 

1816 
'17181,. 
17182 

3244 

·4127 

7251 

1501 

291, 
671 

15471 
7382 . 

1670} 

1941, 
2092 

201, 
1552, 
2040 
52i8 

and 
1/

235 

~1

\~ 

I 
' I 

~l 

~j 

:~l
~. 

r:1 

ij 

ISee footnote at end of exhibit. 
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Exhibit D - Continued 

RelatedRetUrn 
DateSummary. description ofv~sting Successful claimant· order 

executedproperty returnedorder No.No. 

2425 

2426 

2427 


2428 


2430 


2431 

2432 

2433 

2434 

2435 


2436 


. \ 2437 

,. 2438 


2439
I 

I 
 2440 


2441 

2442 

2443' 

2444 


2445· 
'2446· 

2447 


2450 


2452. 

.6215 


16318 

671 


18190 


1501 


6459 


201 

'14367 


5344 

13893 


933, 

1047, 

3554, 


18594 

7708 


14708 

14458 

1028 


16036 

'16696 


201, 

3130 

1190 


664 

4251 


1501, 

9658 

3878' 


6487 


Emil' Oettinger and Robert 
. Goldschmidt. 

11artha N. Koehn .......... 
l'Ietra N~ V•••••• ·•••••••••• 
Kay M. Behdjou,a/k/a.

KazenJe Behdj OU. . 
Lawrence R. Holt, Stat. 


Adm. of the Estate of 

Toraichi Tanioka, dec. 


Henny (a/k/a Henrietta) 

Herker. 


. Carry Barme' •• 
Hrs. Hedwig Wertheimer•••• 
Haria Percich Cantu ••••••• 
S:USUJ1Rl Ikemiya ~ ........... . 
Josef Auerbach••••••••..•••• 

Josef Schloegl ............. . 


'JOM Carl Gosch••••••••• ~·~ 
'Henry J. Thielemann••••••• 
Charles Mallerin •• ~ ••• ·••• e' 

: Richard B. Frenkel........' •• 
Mrs~' Aiko Hiyanaga Sone.· •• 
Walter Steinkellner••••• ~. 
Clara Buchheim•• '.'••.•.~..... .. 

. Antonio,' Monica and 
Ignazio Cantagall0 and' 
Maria Reppi. .', 

Br,6drene Gram A/So •••••••• 
Domenico Aicardi•••••••••• 

Kazumi Kinoshita. 0 

rranziska (Francisk~) 
:. Kvorka Pogl •••••••• '.' •••• 
. Leopold Bissinger. e•••••• ~ 

~137.91 to each; interest 
in a mortgage partici ­
pation·certificate....... 
~1,991.06j ·stock••••••••• ~. 
Pate.t:lt ••••••••••••• .-•••••• ' 
$458.00•••••••••.•••••••'... 

$21.43'••••••••• ~ •••.•.•••.••• 

$1,2'36.09••••••.••••••••••• 

Patents ~'•••.~ • ~ '••••••' ~ ••••• 

·~p9.22; securities ••••••••• i 

~p5 ,451.11; stock•••••••••• 

$?62.00••••••••••.•••• ·•• e: •• 

Notion picture film;' . 

copyrights"~ ••• ~ .'•• ~ ...... 

, . $942. 10 j" interest ina 
mortGage' participation I 


'~~~~8~~:~~~~':::::::::::::: II!ii 

$1,153.50 ••• ~':•• ,.' ••• ~ ••••••, 
~p4,706.57 •• ~.:~ ~ ~ •••••• ~.~ ••• 
*~50~oo••• '. ~ ... ~ ••••• ~ •••• ~. 
~~42.91 ••• ~ •••••.••••••••••• 

. Patent•••• '................. ~. 


$226 ..'25. ~ ~. '~. ~ .~:.........:~ .' ••• 

··$61·.69··to each.,. o. e •• ' ••.••• ', 

Patent.- ~ ••• ~ •• ~ ..~ .'••••••••• 

~~14, 961. 72; interest in a 

patent contract ... ~ •••••••'. I 


$586•.370 •.•••'.~ 0, ~ .••••.,~ • • • • • • I 


I 


~~125.oo; interest'ina I 

.claim.: •• ~~.:••••••••.•·••••• ~ 


$4,.2?6. 95 ~ ~~.:~. ~~ •.•••• .;. • ~ ~i • a. 0 .'do••• e,e . 

June 9, 1955 
• ••••do••••• 
••••.•do•••'•• 
• ••••do ••••• 

June 13, 1955 

June 15, 1955 

June 17, 195:; 
'	•••'••~o ••••• 
•••• ~'do ••••• 
June 23, 1955 

•••, .,.do.-•••• 

•••••do~ ••• o 

••• '••do.;••• 
•••••do••••• 
•••••do••••• It

1\June 29, 1955 
......do...... 
•••••'do••••• 
• ~ •••'do••••• 
June 30, '1955 

••• ~.• do.·~ ... 0 

June 29, 1955 

June 30, 1955 


•.•• .-.do.·•••• 

i 


32/1329 
I" 
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EXHIBIT D - CONTINUED 

LIST OF RETUttN .OHDERS ISSUED BY. THE OFFICE OF ALlEN PROPER'l'! 
PURSUANT TO SEC.· 9(a) OF. THE TRADING \lUTH. THEENEliiYACT . 

Return· 
order 
Ho~ 

9(a)-1 

-2 

-3 
-4 
-5 
-7 

.-8 

-9 

-10 
-11 
-12 

-13 
-14 

-15 
-16 

-17 

-18. 

-i9 
-20 
-21 

-22 
-23 
-24 

Related 
vesting 

order i~o. 

11527, 

13283 

.399,


400 


6597 

12816 


6.502 

15207 


·9224, 

10114, 

12882 


4818 


7788 

17996 

8166, 

9())8 


1501 

1153, 


- 2342 


13323 

7752 


11890 

12904 


3769, 

4614 


18941 

197 


8879 


4943 

11055 


500A-1.29 


Successful claimant· 

. I . 

Ernst Victor Go11er•••• ~ •• 

Victor Fruehaui'............ . 


William ;Cohlmann.......... . 
l~s • Doris E. Greif••••• -•• 
Eichae1 Gohron •••••••••••• 
Helene Dock••• ~ ••••••••••• 

Killliko GUGamura, Exec. of 
Ifill of Yoshi Sugamura, 

., dec.. . 
. Holland Americani';ercharits 

Corp•. 
Tsurumatsu Obita••••••• ~ •• 
t10ritz Eberhardi•••••••••• 
Herman Charles Ross,. Exec. 

of the- Estate of Dr•.Emmy 
Ross Brockelmann, dec •••• · 

Hanako yamada •••••• ~ •••• ' .• 
Harjorie Dyer Gardner and 
Carlton Earle Hiller; 
vlilliam C. Heppen­
he:i.mcr, Jr.; . 
Jay Robinson Duff, Jr. 
and bynthia Vansittary 
Whitman. 

Haiva:i.i Ishizuchi Jinj a •••• 
Hunenobu and Taka UOlnoto ••· 

Allgemeine Anthropo­
sophische Gese11schaft. 

Daijingu Temple ot Hrii-laii.­

Carl Deichmann•••••••••••• 
Annette B. Schlubach•••••• 
Howard Hall and Enurra 
Faidley, Exec. and 
Exec IX. under the vlill 
of Louise E. Eal1, dec. 

Ataka ii, Co., Ltd•••••••••• 
Auguste Kuster •••••••••••• 
Johanna Agnes Hamilton 
and Agnes Johanna· Lucy 
Rook, heirs of Louis 
Hamilton, dec. 

, 	 : 

I 


! , 
Date 1 ' Summary description of 

. . I· -. . 
. . property returned exe~u~d 

\ 

~~.,706.16 •• '~ •••••• ;; •••••••. 
 Feb. J;l,1953 \ , 

I 

I 


interest in a business 

enterprise ........... .; •• ~ •• 


$1,335.54; bonds and 

I'far. 24, 1953 

~2,051.25 ••••••••••••••• ~. 
 Na.r. 5" 195J 

$.3 75 ~45 ••••••••••'••••••••~. 
 Mar. 24, '1953 

$.1)085.00••••••••••••••".,•• " Apr. 16,.1953


..1 


$4,377.48; interest in i 


debts'•• ;. ••••••••••• ~ ••••• •••• ~db ••••• 

$40,436.41•.••••••••••• ~ ••.~ 
 ·I1ay 14!, 1953 


I 


1 


~1~024 •.q5 ••••• ••.~ •• : ••••• June 5, 1953 ,, 
Aug. 3:, 1953 


~~46 ;411. 78 •••••••••••••••• 

r.~38,314.84 ........•....••. 


July 29, 1953 
. (~1,365.081ess four ;breI' I
annum·:fortwo years; I 


stock•• ~."... ~'•• .'• •• : • ••••• ~ June 7~· 1954 

:tP333~90~ •••••••••••••• ~.~.' 
 Oct. 21, 1953 

!$)0,069.59 to each; 
: 
, . 

I
.. $15,034.79; 

~~7 ,517.40 to each.~ ••••••• 

Real and personal property Jan. 7,I 1954 

$16,961·.49•••.•• ,••••••••••• 
 }Iar. 1; 1954 


'I 

~i;2,60l.89 .'•••••••••••••••• . Feb o 24, 1954 

I 


. ~,45,179.29 ••••• ,; •••••••••• .Feb. 18, 1954 
! 

B~nd•••••••••••••••••••••• 'Har. 1 1 1954 

$38,236.37•••••••••••••••• 
 Apr. 1,1" 1954 

$3J990~OO •.•••• ~.; ••• ........ 
 Apr. 7,: 1954 

i 
. I·. 
:~74,ooo.oo•••..••..•.••••. July 9,: 1954 

$l,lll.a) ••• ~ •••••••• ~ •••• ·Hay 24, i1954 

:~804. 75.; cOPJ'.I'i~hts ~ •••••• June 21~ 1954 


I 

I 


I 


I 


3243 JO',;: 
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Exhibit D -Concluded 

RelatedReturn 
vest;ingord.er 

order No.fio. 
Successful claimant 

Maurice J. Kluger ••••••••• 
Hasako Takano ••••••••••••• 

Dr •. Richard Courant••••••• 

Dr. Fred H. Klopstock and 
Hilliam C. Childs, Co- . 

, trustees of the Hartin 
E. Walston Trust. 

Ernst August Schlon~. 


and Elizabeth Charlotte 

Schlomann Loeb, succes­

sors in interest to 

Alfred Friedrich 

Schlomann, dec. 


Chizu Nitamuru•••••••••••• 

l;ja,x Born•••••••••••••••••• 
1ft's.' Olga Nossen •••.•••• ~ •• 
Paul F. Tunke •••••••••·•••• 
Bruno R. Steyer ••••• ~ ••••• 
Hilo Daijingu••••••••••••• 
Frank Nobukichi Horii, 

.. ' Frank l.fasao Terakami and· 
l.i'rank Hasaharu 'ferakami. 

Anna Caroline Kluge.,.;.... .~~.31,646.58 •••••••., •• ; ...... 

Hagdatena .Huller I Exec. 
of the Hill of Karl 
Friedrich l';u11er, dec. 

Yorisuke Hatsudo '.' •••••••• 
Rinichi Akinaka••••••••••• 

AleXis Goldem;eiser.,. Anc. 
Adm. of the Estate of 

.Helene Hirschfeld, doc•. 
Otto A. and Olga Destehorn 
LOuise Noe11mue11er •• ~ • ~ •• 
Carl and Gertrud OVerhage. 
A. Alfred Keidallz ••••••••• 
Yoshitane Ohba•••••••••••• 
Kimiko 'Sugamtira and 
Pantson Yoshio Sugamura. 

.S~llmary description bf· Date· 
property returned executed 

~6S, 71h.O) • .' • ......... • ' ••••• 
~~5 ,219.36; savings and 
loan accoUnt and bonds ••• 

~10,022. 71•••• ;; • .; .............. 


$17,358.26•••••••• ~.~ ••• ~. 

:w6 ,821. 25,; copyrights..... 

. :B6 ,006~63 ....... "........ . 


'. ~2·,.389~25;copyrights .. ~ •• 
. $866.35." ... : ~ ••'~.' ••• '.'.-. ~ ••• 

$496.18••• ~ •• ~ •• ~ ••••••••• · 

Stock• .I' ••• ...~;• • : •.••••••:••• 


Real a,nd personal 'property 

~f21,606.55,; stockJ . I . . 


$16~204~91to.eachJ stock' 


' $4 ,504 ~14•••• ~ ••••••••• ~' ••. 

~1,608.26; stock~ ••••••••• 
Securities ••··•.•••••••._.: ••• 

.. $15,164.00................'., 


., . ". '..'

4pl,209 .'32 •••• ;. .............. .; 
~~1,197 .00.......... .; .......... . 
$18,214.60...... ~ ........... . 
~~11, 774.47 •••• ~ ........... . 
,$59.01 •.•••• ~ '•• , .••••••••••.••' 
$1,8.3.3.95 to each•• ~ .... ~ •• 

j. July 9, 1954 

I

I July 21, 1954 
i 

I July 20, 1954 


I i ,:ug. 1811~5,h 

II '. 

· Aug. 23, 1954 

Oci.,29, 1954 


Oct. 4, 1954 

No~. 19_ 1954 


! Dec. 1.3, 195 4 

Dec.' 28,19>4 

Jan. U,1955 


June 2, 1955 

Mar. 24, 1955 

: Mar. 18, 1955
! 
: 

IApr. 20, 1955 

'jJune )0, .1955 


r 

i
I 

. 

.Apr. 29,1955

. i ' 

I 

II'iaY16, 1955 

~June 8, 1955· 

;Jurie 9, 1955 .,

:June 15, 1955 ;'1 

.~une 30, 1955. ,.! 

.[ 


i•• ~~·.c.lo••••·• 

I ,j 

::I.,, 

:"25 
-26 

-27 

-28 

-29 

-30 

-31 
-.32 
-33 
-34 
-35, 
-36 

-37 

-38' . 

-40 
~42 

-1.13 

-41 
-47 
-!~9 
-50 
-52. 
-53 

h943' 

11070, 

110813, 

11"1.33 


500A-IO, 
50011.,,:,105 


6966 


500A-86 

3408, 

12007 


5001\-.31 

1.567 . 

'16565 

16892 

'13218 

. 7777 


14467, 

19205 


. p-405 


I 

469 


4501, 

5085, 

6950, 

9291 


18352 


15325. 
12992 

1886 

1137 

1501 

7706, . 

9771, 


11755 


1/ Property returned' Under this order was voluntarily turned over to, the Office of Alien 
Property but no vesting order was executed. . ,1 

I . . 


I 

.1 


I 
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EXHIBIT E 

~LEGISLATIONRELATING TO THE OFFICE OF ALIEN PROPERTY, JULY 1, 1954, TO JUNE 30, 1955 

(Public Law 626-83d Congress) 

(Chapter 830-2d session) , 

(s.'2420) 

AN ACT 

To amend section 32 of the Trading With,the Enemy Act, as amended:. 
! 

(68 stat. 767) Be it enacted by the Senate and House of Representativ~s of the 
'United states of,America in Congress assembled, That section 32 (50 U~S.C. ~pP. ~2) of, the 
Trading With the Enemy Act of October 6, 1917 (40 Stat. 4l1), as amended, is hereby further 
amended by Sdding at the end thereof the following sUbsection: ' , ,I,'", ' " " I ' :~I' 
, . II (h) The Prcsidemt may designate one or more organizations as successprs ~', ' 

, 
interest, to deceased persons who, if alive, would be eligible to receive returnsiunder i 
the provisos of subdivision (0) or (D) of subsection (a)(2) thereof. An organiz~tion 
so designated shall be deemed a successor in intere~t by operation of law for thj3, 
purpose of subsection (a)(l) hereof. Return may be made, to an organization so ilesignated, 
(a) before the expiration of, two years,from the vesting of the property or interest in 
question, if,the President or such officer or agency as 'he may designate determihes from', 
all relevant facts of which he is then advised that there i~ no basis'for reason~ble doubt 
that the former owner is dead and is survived by' no person eligible under sectioh )2 to 
claim as successor in interest (68' stat. 768) by inheritance, devise, or bequest; and (b) 
after the expiration of such time, if no claim for the return of the properly or; interest 
is pending., T,otal returns pursuant to this subsection shall not exceed, $.3,ooo,O()O. 

, "No ret~ may be made to an organization so designated unless it, file~ \ notice 
of claim before the expiration of one year from the effective date of tll1s Act and unless 
it gives firm and responsible assurance approved by the President that (i) the property 
or interest returned to it or, the proce~s of any such property or interest will! be used 
on the basis of need in the rehabilitation and settlement of persons in the Unit~d States 
who suffered substantial deprivation of liberty or failed to enjoy the full righ~s ,of 
citizenship within the meaning of subdivisions (C) and (D) of subsection (a)(2) hereof; 
(11) it will transfer, at any time within two years from the time that return is: made,' such 
property or interest or the equivalent value thereof to any person whom the President or 
such officer or agency Sllall determine to be eligible under Section .32 to claim as'owner 
or successor in interest to such owner, by inheritance, devise, or bequest; (iii) it will 
make to the President, .rlth a copy to be furnished to the Congress, such reports' (includ­
ing a detailed annual report, on the use of the property or interest returned to it or the 
proceeds of any such property or interest) and pennitsuch examination of its bobks as the 
President or such officer or aeency may from time to time require; and (iv) willj not use 
such property or interest 'or the proceeds of such property or interest for legal: fees, 
salaries or any other administrative expenses connected with the filing of claim~ for,or 
the recovery of such property or interest. i 

I 

liThe filing of notice of claim by ~ organization so designated shall hot bar 
the payment of debt claims under section 34 of this Act. (So U.S.C. App. 34)1 

liAs ,used in this subsection, 'organization' means only a nonprofit chal-itable 
corporation incorPorated on or before January 1, 1950, under the laws of any Stat-e of the 
United States or of the District of Columbia with the pOHer to sue and be sued. "I 
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Exhibit E .. Concluded 	 I 
I 

Sec. 2. The first sentence of section 33 (50 U.S.C. App. 33) of the Ttading 
With the Enemy Act of October 6, 1917 (40 Stat. 411), as amended, isherebyarnended by 
strildngout the period at the elld of such sentence t and inserting in lieu thereof a 
semicolon and the following: lIexceptthat return may be made to successor organi~ations 
designated pursuant to section 32 (h) hereof if notice of claim is filed before ~e 
expiration of one year from the effective date of this Act." I 

. . \ .. " . . \ 

Approved August 23, 1954. I 
I 
I 

, EXECUTIVE .ORDER 10587· 
I 

ADMINISTRATION OF SECTION 32 (h) .OF THE TRADING .WITH THE ENEMY AC.T 
I 

< • 	 • I 

By virtue of the a~thority vested in me bythe'l'rading with the Ehemy 4ct, as 
amended (50 U.S.C. App. 1 at seq.), oold by'section ,301 of title 3 of the United states 
Code. (65 Stat. 713}j' and as President of the Uilited States, it is ordered as fO~ows: 

. 'SECTION 1. The Jewish Restitution SUccessor Organization, a charitabl~ member-' 
ship organization incorporated.unde~ the laws of the.State of New York, is hereb~ designated 
as ,successor in interest to deceased persons in accordance with and for the purposes of· . 
subsection (h) or section 32 of the Trading with the Enemy Act, as added by Public taw 626, 
approired.August23, 1954 (68 Stat. 167).' ". '.:'. . 

" 	 I 

, ,.SEC. 2. Exclusiv.e of the fUnction vested in the P~esident pythe firs~ sentence 
of the.saidsubsection(h)' of section 32 of ' the Tradine with the Enemy Act, the Nttorney., 
General shall carry out. the functions provided for in that 'subsection, including ~he.pdwers, 
duties, authority and discretion thereby vested in or conferredup,on the Preside~t; and 
functions under the 'said .subsection are hereby delegated to the Attorney General 'I' and the 
AttOrney GenerJi1l. is hereby designated thereunder, accordingly~·. . " .: 

, '., .1 

'. 'SEC. 3.. The Attorney General may delegate to any offir;:er and agency of! the 
Department of Justice such. of his. functions under this order as he may deem necessary. 

, . 	 '..' ~ 

(Signed) 	 Dwight D. Eisenhoweri 
Dwight D. Eisenhowerl. ' 

The White House 
January 13J 1955.' 

!! 
;1;
:.\ 

I, 
i 

I 

(F. R. Doc. ,55-409; Filed, Jan. 13, 1955; 3.52 p~m.) 
(2.0 F.R. 361, January 15, 1955» 

I 
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EXHIBIT F 

mORl1ATlON REQUIRED BY PllBLIC UW 859 !l. 
Claims Filed as of June 30, i955y 

Clainiant rS name 

',Julia H. Motoyama•••••••••••••••• 
AugUsta Bruggemann •••••'•••••••••• 
Helen von Borste1•••••••••••••••• 
Henry J.o 'Thielemann.......... '••••• 
Carl:Philip Gensheimer••••••••••• 
Robert T. Fujita••••••••••••• .; .'•• 
Noboru Hanada •••••••••••• ~ ••••••• 
lCUniyo Sasada•••••••••••• ~ ••••••• 
~ohn Garl Gosch•••'•••••.•'••••••••• 
James M. Tsubota••••••••••••••••• 
Iroa H. Baensch•• ~ •••••••••••••••• 
Killlikci Koike •••••••••• ~ •••••••••• 
lila.rtha M. Koehn•••••••••••••••••• 
KazUlni Kinoshita••••••••••• ~ •• '~ •• 
Hargaret B. Jansen••••••••• •"i{ •••• 

Helen von Bl'ockdorff,. Guardian••• 
T8kao Nakayama•• '.'~ •••:••'•••'••••••• 
KathrYn M.Hirotsune~ ...."........ .. 
Jitsuo Nakano••••••••••••'•••••••• 
Harion c. Monden••••• ~ ••••••••••• 
Elise S. v.on, Johnson............... 
Charlotte stadelmann••••••••••••• 
Toichi Eki, Guardian of Ayako Eki 

Enemy 
nationality 

Japanese•••••.•• 

German••••••••• 

~ '••do•••.••••••• 
•••do•••••••••• 
•••do•••••• ~ ••• 
Japanese ••••••• 
•••do•••• '••••••' 
•• _,do........... 

German••••••••• 
Japanese ••••••• 
German•• _•••• '•• 
Japanese••• '•••• 
German••••••••• 
Japanese •••••• ~ 
German••••••••• 
• •.• do •••••••••• 

. Japanese ••.•• ~ •• 
•• ,do. ~., •••• '·e .. 

•••do•••••••••• 
. German••·•••• ~ •• 

•• '.do••••• ,.•••• 
.~.do•••••••••• 
Japanese;•••••• 

Subtotal••••••• 

Claim 
No. 

37266 
44857 
16906 
580.76 
S,HB29 
5[\993 
59408 
>9573 
59788 
59828 
605134 
60969 
61527 
62514 
62615 
62755. 
62840 
62867 
62878 
63148 
63373 
63659 
61,i03h 

h, 

Date of 
filing 

'7-13-48 
4-27-49 
8-29-49 
7-17 .. 50 
2-1-51 
3-19-51 
7.:.6~51 
8-23-51 

, 10-15..;.51 
11.-2-51 
4-21 .. 52 

.8-14-52 
2-13-53 
2~1-54 
4-9-54 
6-16-5b 
7-26,,:,5h' 
8-5-54 
8-9-54' . 

11-10-54 
1-12-55 
1-28";55 
2-1-55 

Total as of June 30, 1951~•••••.•••••••••••••••• ~ •••• 


Total as of June 30, 19?'.·•.•..•.••••.••.••.• ~ •.••. 


i 
i., 
I 

1
Book 

valuation 
I 
I. 

iI 13.28 

2,500.00 


1548.00 

1,031.00 


3n182.34 

1~7.22.00 

I ,500.00 
:l!i9~OO:~,:\~ 

1280•00 ':1 ~~.; 
. 

1,597.00 

2j448.93 

"888.00 


, 1,1 829.00 
. , ' ;i

1586.37 

1,,880.00 


57,,850.50 

1~215.00 

20,599.00 

158).50 


2~445.12 
i428•50 


6,765.00 

1539•00 


143~580.54 
7,732,604.18 

i 

7,876~184.72: 
! 
, 
t :,i,11 Blst Cong., 2d sess., approved Sept. 29, 1950; 64 Stat. 1080, U." s. C. App. sed .32. '( 

rub1ic Law 378, 82d Cong., 2d sess., approved June 6, 1952 (66 Stat. 129, 50 U. s. C. App. 

sec. 32), amended Public La,,,.. ,"859 by rais:ing. the value of returnable property :in total 

under Public Law 859 from $5,000,000 to $9,000;000 and· by defin:tilg the term tlv~uelt las the .. 

\
' 

' 


value, at the tint..e of vest.ing, of the propel·ty entered on the books of the Office of Alien 

Property. , . .

g/ Claims filed as of June. 30, 1955 as list-ed above, are :in addition to those list~d :in 

the Annual He orts Office of Alien PropertDe artment of Justice fiscal ear ended 

June 30, 19 1, Appendix Exhibit G, 10 -1 0, fiscal year ended June 30, 1952, Append~ 


Exhibit G, p. 119" fiscal year ended June 30, 1953, Appendix, Exhibit F, p. 148, and 

fiscal year ended June )0,1954, Appendix, Exhibit F,p. 1,07. ! 


324334 


http:7,732,604.18
http:6,765.00
http:2~445.12
http:1~215.00
http:57,,850.50
http:1,,880.00
http:2j448.93
http:1,597.00
http:1~7.22.00
http:3n182.34
http:1,031.00
http:2,500.00


I 

149~150 

- 119 ­

Exhibit F - Concluded 
I 


Claims Allowed as of June ,30, 1955 J/ 
, 
I 
I ·1 


---------------r---------r--------------~------~--------------_r----~:-------­
Enemy !BoOk 


No. 

Claim R'~turn Date Clai.'llcUlt's name 

valuationnationalityorder executed 
I 


210) ~~' i1l,t270000 
':>9400 

, Sum.iJ{O Nishi ••••••••••• ,Japanese •••••••349Li7/8 1-14-54 
: 307.00 

4U088 
German•••••••••l'1aria E. Bamesberger•••2143 
 8-18-54 

6,767.00 
62339 , 

Frieda,G. Zimmermann ••• •••do • •.••••••••21M 8-23~54 
Japanese •••••••2172 
 Hisa,taro Terada •• ;. ••••• 15,097.32 

40316/7 
10-5-54 

Namiko Tanaka •••••••••• •••do•••••••••• ),913.762195 
 10-25-.54 
15,126.00 


50101, 

581001 
 2201 
 Alice K., Robert E. and •••do•••••••• ;.10-25-54 

Mary Y. Nurakami., 

58888 

h0775 
 2203 
 Elinor C. struve ••••••• G~rman........ .. 
 142,,283.80 
L3070 

11-15-54 
2231 
 Tatsu Kichi Kobayashi •• Japanese ••••••• .10,,000.00 

61L00 
11-30-54 

2231 
 Hichiro Kobayashi •••••• •••do•••••••••• i 23,446.00 
h3930 

11-30-54 
2260 
 Gerrna.n••••• '.:•••Esther Anna Lampe •••••• I 821.00 


59186 

12-16-5Lt 

;. 238.87" 

57951 


2263 
 Ada H. Brogle ••••••••••12-16-54 •••do •••••••••• 
2281 
 Japanese •••••••Satoru Nod.a •••• ; ••••• ','3-10-55 I

I 

1,084.91 

2292' .., .do•• •.•.•.•••Yaeko Notoshige •••• '••••h5053 , 1,625.36 

372L.6 
1-18-55 

, 1-24-55 2299 
 l'1rs. Fusae Tak:lno ...... . ••• do•••••••••• : 7.59 
2308 
 Clementine S. Noltenius German•••••••••3'f3fl5 I 8,783.002-1-55 

58361 
 2311 
 Dorothea S. Brock•••••• ••~do•••••••••• ! 6,765.002-2-55 
60739 
 Kazuko Imagawa•••••••••2343' Japanese•••••••3-16-55 : 115.00 
60084 
 2366 
 Harue Hamada •••••••'••••4-21-55 •••do•••••••••• 100.00 

58993 
 Hobert T. Fujita•••••••2379 
 •••do••••••••••4-29-55 1,722.00

2382
36643, 
 Beatrice Gausebeck••••• German••••••• (to. 3,606.705-4-55 
h2450 
60584 
 2389 
 !rna H. Baensch••••••••• I 
 2,448.93

63659 


....do.~ ••••••••5-9-55 
2397 
 Charlotte Stadelmarm•••,5-17-55 I 
 6,765.00• .; .do••••••• •.•• 

),, 2399
59828 
 Jam!;!s H. 'rsubota•••••••5-20-55 JapalJ,ese ••••••• i 1,'597.00 
i
I
421+84 ' 
 2h13 5-26-55 ' CharlotteC. L. Bolten. Gerlnan.·~ ••••••• i 8,200.00

37266 
 2414 
 .Julia H. Notoyama ••••••6-8-55 Japanese ••••••• 13.28 
62615 
 2415 
 6-8-55 Nargaret B. Jansen ••••• German •••'•••••• 1,880.00
61527 
 2lt25 "Hartha 1'1. Koehn••••••••6-9-55 •••do•••••••••• 1,829.00
59788 
 John 'Carl Gosch•••••• '••21137 
 6-23-55 ••.• do•••••••·., •• 280.00 
5fJ076 2h38 6-23-55 Henry J. Thielemann•••• .~.do••••• ., •••• 1,031.00
62514 
 2Llt7 Kazl:uni Kinoshita ••••••• '6-30-55 Japanese ••••••• 586.37 

Subtotal••••••• . :177,710.89 
Total as of June 30, 1954•••••••••••••••• 3,:455 ,508.36 I


( j 
Total as of Jillle 30, 1955 •••••••••••••••• 
 3,633,219.25, ' 

~----~---------------------------~--~---------
3/ The claims all'owed listed above are those in' which retUrn orders were executed on or 
prior to June 30, 1955, although in some instances the property flas not actually returned 
to the claimant until after that date. They are in addition to those listed irlthe 
~~1 reports, Office of Alien Property, Department of Justice, fiscal ~ar ended 
Jun'71o,tl951, App~ndix, ~bi:t G, p. ],07, fiscal year, ended June 30,.1952, A~pendiX,
Exh~b~£ , pp.,119-120, f~scal year ended June 30,'1953, Appendix, Exhibit F, pp. 
and fiscal year ended Jillle 30, 1954, Appendix, Exhibit F, pp. 107-108. ' 
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NOTE ON LIST OF EMPLOlEES 

, . ..' . I . 
In the. interest oJ: econO!l\Y, approved by the Joint Oommittee on Print,ing of the 

Congress, the list oJ: employees of the Office of Alien Property is omitted from this. . 
printed report. The list has been prepared and forwarded to the President of the United 
States; the President oJ: the Senate and the Speaker of the House of Representativeso It . 
ll'Il1l" be inspeoted at the Administrative Section of the Office 'Of Alien Property" Department 
of Justice, Washington, D. C. i' 

1 . 

I 

! 
i ·'1 

. I 

~I 

·f 

. i 

I 
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INDEX 

I
Accounting, 90-938 

Adminis.trative expenses, 12, 15, 16 J 


17, 91-92. 

Administrative, units of Office, 90. 

Albert v. Brownell, 14-7'< 

American Falsol Compan,y, sale of, 26;'21. 

Ansco, 39. 

Antitrust matt6rs~ 44, 62•. 

Asahi Silk Co•• Ltd., '17. 

Attorney GeneraJ:t s Order: 


'No. 106-$5, 8 •. 
Audit report on Office, 93~ 
Austria, property of nationals of, 14» 

IB-19 .. 
Bank balances, 2, 11, 16, 17, ,6. 

Bank of America National Savings & 


Trust Co. v. Brownell, 75. 

Bank of New York as TrUstee under the 

• WITI of Ada M. von Rerenberg, CI€C:; 

Matter of, 8S. . . 

Bank Waedens••ll v. Brownell, 75. 

Ba"iiks and iiiBurance companies, 34-31. 

Dar order~, 4, 63, 69. . 

Block!'ld property, 8 (see alsO Foreign 


funds control). .- - . 
Bonds (see Stocks, bonds, and other 
< securIties). 
Dooks (see Copyrights). . 
Broc~Job.."1, Trust ~der Deed of, B3., 
Brownell v. Jo~n.t ~tate TreasUl"er of 

California-;-gb- 1. 
Broweii v .. Kermath f1anufacturinllE£e, 81. 
Brownell v. Hercantfie Trust ComI?!&, 

at ii., B4-8$. . . 
BrowneD. v. National Savings and Tl'llst 

et al., B5. 
Brownell v. < Raubenhe:lmer, 86. 

Brownell v. Scherin~J sr. 

Brownell v. Singer, 87. 

BrO'\ffiell v. Sun Life Insurance Company 


of Canada, 89. . 

Brussels !ntercustodial Agreement, 7. 

Bulgaria, property of nationals of, 4» 8, 


13, 14-15, 41 (see also Nationals of 

former enemy countries). 


Business enterprises, 21-41r < 

accounting, 90.. . 

active concerns, 23-30, 37-410 

appreciation, 12 I" 22-23. 

assets, 21, 23-24, ?0-32, 3,-37, 39-u1. 

Attorney Generalis net equity in, 22-23, 


31-32, 36-31.. . 

c~pital adjustments, 25, 32, 31. 

claims against, 33-34. 

general description, 21. 


I 


Business enterprises~-Continued 


General Aniline & FiJJn Corp., 31-41. 

income from, 16.. i 

kind of vested interest, 22. 

liabilities of, 24; 31,36" 40. 

liquidation of" '3°137. 

nationality of former owners, 14-15, 21. 

nature of control exercised over; 24-25. 

net worth, 24-2,,, 31-32, .36-31, 40. 

operating profits and losses, 2" 32, 41. 

patents of .(see Corporate-owned patents). 

return of interests, 13, 21, 23. 

sale of, 21-23, 2,-)0. 

statlis of 21. I . 


Cash,< 11, 1.4 (see als~ Currency and coin) 

Income; Liquidation} Salcs). . 


Chase National Bank v~ Reinicke et al., 

.J 86-87. I . 


Christensen, Elwood 1•• I! 29. 
Cisatlantic Co:cp•• and Edgar Ausnit v. 

Browell, 76. i .'. . . 

Cities Service Compan][ v. McGrath, 80, 89. 

OlaiwE, debt, 3-4, 12, 14-15, 68-131 


bar date, 69. I 

bar orders, 69. . : 

disposition of, 12. I 

eligibilUy, 3, 68-69. 

judicial review~ 69.~ 

nwnber oft 60. ! 

payment of, 69•. I 

priorUy of payment of» 69~ 

l)rocedure; 70. i' 


Claims, miflcellaneous I t 

United States, natio~s of" 3.' 

World War I assets, 18-19. 


Claims, title, 3-u.I' 611.68, 

certification, 61-63~ 

disposition,. 64. I 


eligib;Ulty, 61-63. \. 

number.. 60.. I.. 


, United States, natiorials Ofi 3, '61 (see 
. also Return ordersi Suits and otha~ 

judicial proceedings, section 9(a)
suits).. • < 


Clay, Mr'" Lucius D", 30. 

Controlled property, general. description, . 


9-20. I. 

Copyrights, 46-49.. . , 

Corporate-owned patents:, 46. 

Currency and coin, 2,.~, 11, 51. 

Da Costa, Augusta E., 61-68•. 

Deposits (see Bank balances). . 

iJi~~a Luiilbe'r COlIlpany,: Inc. v. Brownell, 


Disposition of vested property, 3~, (aee 
~ Liquidation; Sal~s). ­
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INDEX 

Dissolution order, 3).llitot, 97. 

Divesting (see Vestedpropert.;r. returns 


to .nonhosm~ person.s). 

Du.aJ. nationals (see PubUc Law 8S9). 

Dyestuffs, )8. - . 

.Dyestuff &. Chemical 'Qivision, .38.. 

~ v. Atlantic Refining Compe,ny end 


Brownell, SO. . 

Eckler, Mr. L. F., )8. 

Employees, number of, 8S.. . 

Eilem;y and formerly enemy-occupied 


territory, assets in (see Business 

enterprises, assets) .. -:- . 


Equity. . 

in vested enterprises; 21-23. 

in vested property, 1-2, 9-12, 14-15. 


Estates and trusts, S7-59. 

adIIiinistrat10nJ 57. 


. income from, 10, 58. 

lit,igation, 82-89. 

return of, I), 59. 

value, 57-59. 

vesting of, 2, 11, 14-15, 57, 59. 


Executive Ordersl 

No. 83~?! .7. 

No. 10~, 7. 

No. 10254, 5. 

No. 10587, 62, 117. 

No. 1~44, 8. 


. Expenditures (see Administrative ax... 

penses). .-." , ' ....... 


F. A. n. Liquidat~ Co., v. Brownell, 
76.. 

Farnsworth Televis10n & Radio Corp., 76. 

Federal Reserve Bank of New York, 7-8. 

Fernseh, G.m.b.H., 76. 

Films (eeeCopyrights). 

Finances of Office, as-87. 

First National Bank of Chicago, Trustee 


under the Will of Henry. Langhorst v. 
Bartholomey, at at., e4•. 


Foreign funds control, ,7-8. 

Franklin, Mr. John C.,,38. 

Frye, Mr. Jack, 38. 

Fujimori, Shigeru, 28. 

Fujino, Yotaro, 28.' . 

Gaspar, tfillilllTl, Estate of, 83.­

General Accounting 6l'i'ice, 70. 

General Aniline & Film Corporation, 37-41, 

. '(5-76. .: 

General Orders (see" Rules and regula­


tions 'of the dffIce). 
General Rulings: 


No.5, 8. 

No.SB, 7. 


! 
I. 

I 

I 


i, 
. . ,

German Special Deposit Account, 18-20. 
Gennany, pl"Oplilrt.;r of national.8 of :(888 

Nationals of tormer eneno'" countries). 

Gibbons, Mr. F. A., 38. ' 

Ouesaefeldt T. Brownell, 77. , 

Guessef'e1dt v. NOGrath, 63. ' 

HlUlSen v. Brownell, 17. . . i 

HarVard Brewing GODIpa.tl1", 19.1 

Hearing examiners (Bee Claims, pro­

- Icedure). '. : 

"heirless asset" amendment (see Public 


Law 626). '.' . -I, 
Hllldring, Jom H., .38. , . 
.fIungary, property o:f' nationals of, 5, 

7-8, 14-15, 45,47, 50 (~~ 

Nationals of former enEnlrJ" countries). 


I. 0., Chemie v.Brownell, 7S-76. I .. 

l:'G. Far6eIl:industrIe, A.G., 7S-76~ 

Inagaki, George and Yukie, 26. : 

Income from vested property, 1, 10~ 12, 


15-16, 23, 4S"47~ 50~ 51, S2, ,3,

55, 57, 58. I . 


lrulUrance, 6, 57, 89. . I 

Insurance companies (see Banks and' ,insurance 


companies). ' ..-, 'I . 

Inter-custodial problems, 7. ' 
Intermediates, 38. 
Internal Revenue, Bureau of, 70. 
International Silk Guild.. Inc. v. Brownell,
17. " : 

International. Telephone &:Telegraphl 
Corp.; 640 i 


Italy, prop~rty of nationals of, 4, i 1)-15, 

. 36, 45, 47, 49-50 (see also Nationals of 


fomer enenw countries)-;-- i 
Japan, property of nationals of (se~ 

Nationals of former enenw countries). 
Jewish Re~titution Successor Organi~ation,

62 . . I 


judi~ia1 proceedings (see Suits). ' 

Kaufman v., Societe Internationals, 74-75, 76. 

Kitigawa, Waturu, 26. ! 

Kiyono':v. Clark, 77. 

Kluge,' Anna Caroline, 66. 

Knm..rlton, Edwin F." Estate of, 84. 

Krachier John, Estate of, 82. 

LaDue &eo. v. Brownell, 78. 

Latui', David" 70-71. 

Leafers, Richard, Estate of, 84! 

Lieberknecht, Karl, Inc., 75• 

Life insurance (see Insurance). 

Liquidating dividends, 17, 22, 23, 2~, . 


32, 31. 
 I 


Liquidation, 2-3, 17, 21-37, 51-59: I 

banks and inSlU'ance companies, 34-37. 


I 


I 




- 123 ­

nIDEX 

LiqUidation--Continued 

bank balances, 17, ,6. 

bU6111ess enterprises, 17, 21-37. 

currency and COllI, 17, $7. 


. estates and trusts, 11, $7-$9. 
mortgages,' 17, 53~ '. 

, mortgage participations, 11 i 53-54. 
notes, claims, and credits, 17, 56. 
proceeds of, 17. 
real' est.ate, 17, 51-$2. 
status of, .2-3. 
securities; 17, 54-$5. . 

Litigation (see Suits and other judi­
cial proceedIngs). . 


MaoGuire, Hr.' John P~, 38. 

McGrath v. American Nati.onal Bank of 


Denver, 8). . ' 

Mencke, Katharllla, 66-67. 


. Niller: Alice Estate of, 82. 
Mortgage participations, 16,17, $3-$4. 
Mortgaees, 16, 17, 53. 
Motion pictures (see Copyrights). 
Musical compositions (seeCapyrights). 
Myron, Paul V., 90. - , 
Nationals, nonhostile, treatment of 

property of (see Claims, title: . 
'. Vested property, returns to non­
hostile persons). 

Nationals of former enemy countriesl 
treatment of property of, 1-$, 8 

(see also various types of property,
e;-g., Business ,enterprisesJ 

. Copyrights, Patents, etc.). 
value of property vested from, 2, 

11-12, :11-15 (see also Bulgaria, 
Hungary, Italy, Rumania). 

,Nationals of formerly enemy-occupied 
countries s ' 

treatment of property of, 3-4. 

value of property vested from, 14-15. 


Net equity vested, 1-2, 10-12, :11-15" . 
, 21-22 (see also Equity). ., 

Netherlanas-Government, 7-8. 
Neumeister, Charles W., Trust under 

Will of, 83. 

'Notes, clams, and credits, 2, iI, 


,16-17, 56. , 
Oahu Junk Co., Ltd., sale of, 28-29. 
Organization of Office, 90.' 
~ v. The Northern Trust Co., 85-B6. 
Ozalid, 39. . 
Pacific Bank, Ltd." 34. 
Paragon Art & Linen Company, 12. 
Patent contracts, 44-46. 
l'atent, Office, U. S., 42. 

, 
Patents, 42-46. " 

Peat, Harwick, Mitchell, &Co., 91, 93. 

Periodicals (see Copyrights). 

Persecutees, hl. i 

Personal property I I

I ' 


llltangible J 42-50. i 

Personnel, 90. : 

Pettit, Mr. Arthur E., 38. 

Philippine Alien Property Admiriistra­

~ , I ' 
tion, ';;. ' I 


Philippllle Property Act of 1946, $. 

Philippllle vested property, 5-6. 

Photographic supplies, 39. 

Powell, John, and CompBfY" Tl-?2. 
Prahl v. Pan-American msurance 

.---c;;mpany~ 89. " , ' ~ ". ' 
Public Administrator ofl New 'York Count 


Estate of re Browne • 

Public Law: 


No. 292, 61, 106. 

No. 370, 61. 

No. 375, lB. 

No. 37B, 61. 

No. 471, 91. I 

No. 626, 62, 116. , 
~o. 671, 61. ' 'I 

, No. B$9, 61, 'llB-119.1 
Real estate., ~1-53: ' I 

administrat20n"51. I 


description of, 51-$2~ 

lllcome from, 16; $2~ : 

sale of, 17, $2-53. i 

value of, 51. i 

vestings and acquisitions, $1. 


Renegotiation Act, 62. i 

RenjesnHe', Matter of 'l'i'ust Estate 


of, 7.' , I, ' 

Republication program, 47-48. 

Return of vested property, 12-13, 15. 


(see also Claims, title Suits and other 
judicial proceedlllgs, J section 9(a». ' , 

Return orders, 98-115. I 
Rhodes, l-lr. Fred H., 38 ~ 
Romanoff, Princess Vera; 65-66. 
Royal Exchange Assurance V., Brownell" 18. 
Royalties payable to th~s attice {see . 
, Copyrights; Patents; Trade"..marksJ. 
Royalty Adjustment Act, !62. " " 
Rules and regulations o~ the Office, 95-96. 
Rules of Procedure for qlaims, 70. , 
Rumania, property of nationals of, 4, 8, 

13-15, 4$,41, 50 (se~ also Nationals 
of former enemycountfies). . " 


Rusche v. Brownell, 18.; " . 

Safekeeplllg accounts, +~. , 


I 
I 
I 

",-, ..,~:' 

I 



i
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Sale of vested property, 2-31.' 

business enterprises, 25-30. 

mortgages, 53. 

proceeds of, 17. 

real estate, 51-53. 

securities, S4-55. 


Salomon, Recha:, 67. 
. San~enJ He:l.nrich,~state of, '88. 

Santos &Astraquillo v. Brownell, 78-79. 
Scheduled SecuritIes Program, 7-00 

Schluttig. Bertha, Estate of, 82 0 ' 

Securities, .54-55 I '. 

income from, 16. . 

sales procedure, 54-5S. 

status of holdings, 54. 


Securities and Exchange Commission, 29. 
Security-First National. Bank of Loa 

Allgeles v. Browne!i, el, 88-89. 
seiseido Shoten, Ltd., sale of, 27-26. 
Settlement of \O/ar Claims Act of 

1928, 20. . . 
. Shelley's case, 85. 
Sfiesian-American Cory., In the Matter 

of, .81-82. 
Stasi v. Markham, 72-73. 
Stinnes, HUgo, Corp., 80. 
Stinnes, Hugo, Industries, Inc., 80. 
St. Louis Union Trust Co. v. Greenough 

Estate of Adol us Busch , 88. 

Stocks, bonds, an other securities, 


54-55. 

Suits and other judicial p.l.'oceedings, 


74~891 
estates and trusts, 82-89. 

insurance, 89. 

miscellaneous, 80-82. 


. section 9(a), 74-80. 

Sumitomo Bank of California, 3ll. 

Sumitomo Bank, Ltd., Los Angeles 

. Office, 34. 

Sumitomo Bank, Ltd., San Francisoo 


Office, 34. . 

Sumitomo Marine & Fire Insurance 


Company, Ltd., 37~ 
Taxes, payment of, 73. 
Tiedemann v. Brownell, 79. 
Title Guarantee & Trust Co., Matter of, 

(RichardtIellman), 84. . 
Tomita, YUldO and Hnsanosuke, 27. 
Townsend, Dallas S., 90. 
Trade-marks, 49-50. 
Trading With the Enemy Act, as amendedt 

section 2, 60, footnote Sf. 
section 9 (see Suits and other judi­

cial proceedings). ' 
section 32, 3-4, 43, 60-68. 

Tl-adiilg With the Enemy Aot--conttnued 

section 34, 3, 34,.60, 66~73. I 

section .36, 73. 


'TreasUry, Department of the, 6, 55. I ;1 
Trusts {see Estates and trusts}. [. , ' ! 

, U6hida. Investment COllIpB.OY', sale of, 125-26. 
Uebersee Finanz-KorporationA.G. v. \. 

~ 

Brownell, 79. I. 

United States, nationals of, 3, 61~2, 


68-69. 

Unliquidated property: 
 I' 

bank balances, 11, 56~ ! 
business enterprises, 11, 21-25, 

31~32, 36-37. . 

estates and trusts, 11, 59. 

insurance, 11, S7. 

mortgages; 11, 53. , 

mortgage participation Qertificat~8, 


11,53-54. ' . . I 

notes, claims, and credits, 11, 56. 

real estate, 11, 51-53. . . : 

stocks r bonds l and otheraecurities, 


11, 54~55. : 

Value of.vested.property (see Equit~). 

Vested property: -, 


administration of, 1-3. 
claims against, 60-73. 
disposition of, 3-5.,' 'I 

incoma'from, 1, 10, 12, 15-16. I 

liquidation of, 2-3, 17, 30~37, 51-59. 

litigation, 74-89. : 

nationalit:r of former owners, 14-15. 

net .equity :in, 2, 14-15. .! 

returns t'l nonhostile persons, IJ, 64•. 

sale o~; 2-3, 17, 25-30,51-56._ I 

taxes 1.1lcident t.o, 73. . 

types of, 2, 11. 


Vogler, Theo~ore, Estate of, 83. 
Von Der Heydt v. Brownell, 79-80. i 

von Rumohr, Elizabeth S., Estate of, 87-88. 

Von Schierholz, v}olfgang, 68. : 

Vukas, Gertrude Kappel, 64-65~ I 

Wagenknecht, et al v. Brownell, etial, 80. 

War Claims Act of 1948, 5.· 

Werth; R. E. r Estate of, 83. 

World \<1ar I . assets, 18-20. I 

Yokohama Specie Bank, Ltd., Honolulu 


Branch, 34. . : 

Yokohama 'Specie Bank, Ltd., Insolvent 


Account of, 70-71. ' 

Zimmerman, John, Estate of, 83.. 

Zittman v. NcGrath, 87. 
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