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- V | 0ffice of the Atborney General,
r,‘ » . n o B . - . ) ’ ' Washington, Dc C.

The President s .
: ~ The White House, Waahington, De Ce

My Dear Mr. President: I have the honor to transmit t6 you the Annual Report of the-
0ffice of Alien Property, Department oi‘l Jugtice, for the fiscal year ended WJune 30,
1955, This report is made pursuant to. eection 6 s of the Trading With the Enemy Act,

S 'asa.mended. .

| ‘ RGSPQGM{

T ‘ - , Herbert Brownell, Jr.- ‘ :
N Attorney General.‘
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LET’I’ER OF TRANSMITTAL 10 THE ATTORNEY GENERAL _
- -Office ai‘ Alien Properby,
Depdrtment of Justice,
Washingbon,ZS,‘ D. C.

B LS

R T

The Honorable ) L ) T
The Attorney General. - . o S

Dear Mr. Attornsy Creneral - I herewith preserit. the Annual Report ‘of the Office of
; Alien Property for, the’ i‘iscal year ended June 30, 1955, This is the thirteenth annual -
report of procaed:.ngs ‘undey the Trading With the Enemy Act, as’ amended, submit-ted by
the Office of Alien Property and its predecessor agency, the Office of Alien Property
Custodian, in accordance with section 6 of the Act. ) B

Respectfull;;r, -
Dallas S. Townsend,

Assistant Attorney General,.
Director » Office of Alien Property,
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“ the estimated net value of the Attorney Generalis.interest in vested property still held
. vesting together with the number of vesting orders issued by the Office under its vesting

Ny property of each category of nationals aré to be disposed, .

1/ Executive A, 82d Cong., 2d 8838, P

" other. total of vested property shown in this Annual Report, as it is being administered.

’ _/ For details of the deductions, see Ch I1, table 34, pa 12, .

BASIC POLICIES AND PROBLEMS

‘ The Oi‘fice of Alién Property in the Departmnt of Justice is charged with the re-
sponsibility of administering and disposing of vested interests in property in the United
States formerly owned or controlled directly or indirectly by the Governments and natione-
als of Germany and Japan, Such property is administered in accordance with the prwiaions
of the Trading With the Enemy Act, as amended. '

The vesting program of the Office involving Germn—mmed px‘operty came to an end
an April 17, 1953, although the vesting of Japanese-owned property had ended when the Treaty
of Peace with Japan came into effect on April 28, 1952, __/ K11 vested propert.y, with the

. exception of a few specified categories, is reduced to cash by sale or liquidation at the

earliest practicable time, The disposition of the proceeds.of the sale.and liquidation

.. of vested property is carried out in & manner prescribed by the Congress. ' By leglslation

the Congress has provided for ths payment of debt claims to American creditors of enemy
rationsls whose property has been vested; the retwurn of vested property to nonhostile per~
gons, and the transfer of the net proceeds of Qeyrman and Japanese vested property after
the payment of all valid claims and deductions for administra’owe expenses to the War

Claims Fund.

Jurisdiction is also exercised by the Office over certain agsets in the United

" States of "Iron Curtain® countries and their nationals which are s'bill aub;jec’c to the

blocking and .Licensino controls of World War II,

. Ya.lue of Vested Prgperty

. As of June 30, 1955 the foice had vested property with an estimated net value at
da‘oes of vesting of $393,779,000, 2/ Together with appreciation of vested property since
dates of vesting while under the a istration of the Office of $154,827,000 and net in-
come from vested property of §$63,801,000, the total estimated value of all vested property
at June 30, 1955 stood at $612,487,000, After deductions both administrative and by law,

at June 30, 1955 stood at $268,383,000, . The net vaiues of vested property at dates of
program, are presented in table 1, A further breakdewn has been made between vested

property of German and Japanese nationals. and their goveraments and that of -other nation-
als since the Congress has prescribed the manner in which the proceeds of the vested

_/ The value of vested property in the Ph:!lipp:lnes is not included in this tot.al nor any

geparately by the Office se that the net proceeds left may be turned over to the Rapublic
of the Philippines by terms of the Philippine Property Act of 1946 (60 Stat. hlB),

32490
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4. . 'Table le-=-VALUE OF mm EQUITY VESTED AT DATES OF VESTING TOGETHER WITH THE NUMBER op
; ~ VESTING ORDERS ISSUED, MAR.'11, 19h2, TO JUNE 30, 1955 _/

" . R . ».l, L Mar. 11, l9h2 to June 30’ 1955
Type of property By groups L 3 oL | . Number of |, Net equity
. “of nationalities. .. U7 )vesting orders| vested _/
A Prcperty of nationals of Germany ard’ Japdn'uf1: ’ R R B
Interests in vested business enterprlges...u.......,"j o9k _‘$163,a2h 000
Royalties on patents, copyrights, and trade-marks - T B
.. {accrued prior to dates of vesting)esseesesssesesss] - 15105 3,862,000
. Real property (including mortgdges} and tarigible - S
’ personal Property'¢u..oooool.ooo.ol‘ooocooDQ".O.COOA“ N .~,I 9?1 ’ .' 8 ?69’000
. Securities. (stocks, bonds, etce, not representing | - . '
.. ... .substantial interests in business. enterprloes).....' 2,147 - ”32,9873000
-;,;Bank accounts, currency and COiflasesessssecasasasessd - 3,392 " [ Lli;711,000
. Notes,' claims, a1d creditS...eeceesssnoncacianiacais] -0 1,828 © . 25,1188,000
- Li.fe lnsmance and annm.tieStoooocooo§éobo.oo-c.oo.- 2 257 . : ' 3,923’000
, . Interests 3.'(1 estates and tmstSuoaau-uooo.ooaouu\QAO? T 5,79h . o ?9,689,000
, Property . recelved per 1ntercustodial ¢greements.....‘g,;,....-..... C ,OSé,QQO
' ‘ Potal-German and Japanese PrOpertyeesesesavessseeel 18,288 365,909,000
N Property of nationals of other COUNtriesyu.cecenssasss] - 1,267 27,870,000
} Gra-rld tota]..ﬂ."‘.I.OO...‘...}OO..‘-QOVGC“OH‘C0‘9006‘.'H”‘ ]79,555. 393’4??9’%0

1/ The Offlce ceased all vesting on April 17, 1953. : '

'_/ Exclusive of patents, copyrights, and trade-marks and other prooert;es on mnlch dollar
valuations are not practicable; net income and appreci ation of . vested property since dateg
-of vesting, and of property located in the Phillppiﬂ?ao

AIPHNISTRATION -AND LIQUID&TION ar. VESTLU PROPBRTY

- As soon as practlcable after vestlng, the Office undeavoxs either to llculdate or
8ell .to nationals of the United States most of the property under its administration.
Pending-its liquidation or sale, vested property is administered in the 1ationa* interest
in a. manner d851gned to conserve and incresse its value, .

The many valuable German. and Jananese pabents vested by the Office, with the uxcep—

. tion of those in which nonenemies have or claim in terests, are licensed to American indug- -
try on a nonexclusive, royalty-free basis, Vested noncnemy and Italian patents are sub=- .
Ject to return under section 32 of the Trading With the Enemy Act, as amended, _/ Pending o
such return, these patents are-licensed on a nonexclusive, royalty-bearing basis if satis=
factory terms canbe agreed upon by the former owner and the applicant for.a license.

- Liguidation and Sale

The Office received a total of $1k,358,000 auring the fiscal year 1955 as ‘the prow-
ceeds from the sale and 11qpidation of vested vroperty and collected bh,809,000 as net'
income from vested property still in its posse33¢on4 As of June 30, 1957 total net pro=
ceeds amounted to %31h,h6;,000 and uotal net 1ncore recexved by the Olflce to w63 881,000;

L/ 50 U. S. C. Appe sec. 32.

324223
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The Office continues its general policy of no‘ selling or liquidating the followe

Aing classes of vested property: (1) patents, copyrights and trade-marksy and (2) prop-

erties of nationals of countries other than Germany and Japan. Under the injunctive
provision of section 9(a), _/ the Office may not sell or liquidate vested property against
which a suit for return is pending. However, where the Office can arrive at a stipulation
with the plaintiff in a suit for return 'of vested property to substitute the cash proceeds
of a sale for the claimed-unsold property, the Office will do so and go ahead and sgell

the property, in order to fulfill its main obaective of liquidating vested property as
rapidly as possible. '

A3 of June 30, 1955 approximately $177,000,000 of vested property was involved in
the sbove classes of property. FExcluded from this valuation uere patents, copyrights and
trade~marks which are impractical of computation..

DISPOSITION OF VESTED PROPERTY

The disposition of vested property has been determined by the Congresu through‘
enactment of various amendments to the Trading With the Enemy Act, as amended,

- Creditors of Former Owners of Vested Prqperty

Section 3l of the. Trading With the Enemy Act, as amended, permits tha payment of -
certain debt claims to creditors of the former enemy owners of vested property. Such
creditors must be citizens of the United States or Phillppine Islands or residents of
this country since December 7, 1941, January L, 195k was the last date for filing debt
claims in respect of wOrld War II vested property. '

Debt claims against property subject to & title claim or section 9(a) suit for re-
turn are not generally paid until such title claim or suit has been settled. The Office,
upon allowance of a title claim under section 32 to a nonresident or a foreign corporation,
mast give notice in the Federal Register of intention to return at least 30 days prior to
making the return., During this 30-day period, debt claimants may attach the property and
proceed to have the validity of the debts determined by the cowis,

During the fiscal year the Office disposea of 16,052 debt claims uith_hh claims

. being allowed in the aggregate amount of $39k4,796.31 %/ and 16,008 being disallowed,

withdrawn or disposed.of through consolidation, In addition, 15 debt claims totalling -
$110 601,21, asserted against insolvent debtors, were tentatively allowed.

Nonhostile Persons Whose Property Haa Been Vested

RERIRE VN

The administrative return of vested pr0perty %0 nounhostile persons is«authorized «
by section 32 of the Trading With the Enemy Act, as amended. ?/ Generally speaking, vested
property can be returned to the following groups: nonenemy covernments; citizens of allied
and neutral countries not voluntarily resident in enemy countries during the war periody
corporations of nonhostile countries not enemy conirolled; certain American citizens regard-
less of their residenée during the war; enemy citizens whc continuously resided outside
enemy or enemy-occupied territory since Decémber 7, 1941, and who were not engaged in busi-
ness in such territory; victims of enemy persecution who would otherwise have been ineliw
gible because of enemy cltizenship or residence in an enemy country; and the Government,
nationsls, and residenta of Italy who were previously ineligible because of thair earlier
eneny status.

5/ 50 U, S. C. Apps’ sec. 9(a), ' ‘
Because of the insolvency of three of, the debtors? accounts, payments totalling only

393 781,11 were made on thesc allowed claims during the fiscal year 1955, ,

1/ 60 stat, 50; 60 Stat. ?81;, 6l Stat° 1080; 66 Stdtg 1293 50 U, S. C. App. sec. 32,
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~ . . The bar date for the filing of ‘claims for the return of vested property was Feb- .
ruary 9, 1955, or two years after the date of. vesting, whichever is later, ' As the last
vesting order became effective on April 16, 1953 (V.0, 19312, 18 F.R. 2007), the final 1
date for filing title claims against World War II vested property was two years there- '. o ?
after, or April 15, 1955, By Public Law 626, 83rd Congress, Second Session, approved . -

" August 23, 195k, 8/ & new.amendment was added to the Act authorzzing the President to .-
degignate one or more organizations as successors in interest to deceased persons who

- 1f alive would be eligible under the persecutee provisos of section 32(a)(2)(C) or (D)
- of the Act, Bar date for the filing of "heirless asset™ claims was set for one yaar ‘

-from August 2k, 195&.

The Office processed a total of 1,406 title claims during the fiscal year 1955,
Of this total, L63 were allowed and 943 were disallowed or withdrawn, Returned to former.
owners during the fiscal year were $7 th,OOO in cash and appraisable property, 81 patents,
i patent applications, 3 interests in 3 patent contracts, and certain other industrial. :
property. The Office of Allen Property has now returned a total of $60,381,000 of cash - -
" and apprailsable property under sections 9(3) and 32 of the’ Trading With the Enemy Act,
ag amended, 2/

The provisions of section 9(a) of the Act offer a judicial remedy to nonenemy
claimants of vested property by permitting them to bring actions under this section in a’
Federal conrt for the return of their vested property.

Nationals of Former Encmy Gountries

~ NATIONALS OF ITALY.——uVested property formerly owned by Itallan nationals is being
returned under the terms of a general Settlement agreement between the Governments of Italy
and the United States, Legal authority for the returns 1s contained in section 32 of the
Trading With the Enemy Act, as amended. 10/ The procedure involved requires the Italian
Government to issue certificates to the Gffice of Allen Property in respect of citizenship,
residence, . ownership, and non-collaboration with Germany after September 8, 19h3, of Italu '
lan claimants under this section of the Act. . . o

. Some Italilan property may not be returned by the United States since theAgeneral-ﬁ ,
settlement agreement provided for the retention of vested property formerly wwmed by spec~
"ifled classes. of Italian nationals, such as war criminals and others who continued to aid
the enemy cause after Italy became a co-belligerent, The ultimate disposition of any Itale -
lan property not returned will be determined by the United States, in consultation with
the Italian Governmenb. . _ N

NATIONALS OF BULGARIA, HUNGARY, AND RUMANIA,---By Publie Law 285, Shth Coqgress,
First Sessioen, approved August 9, 1955, l;/ the Internatlional Claims Settlement Act of g
1949, as amended, was further amended by adding section 202(b) to Title II of the Act A
- which provides that the net proceeds of any property vested after December 17, 1941 pur-
. suant to the Trading With the Enemy Act, as amended, and which was owned directly or in- :
directly by Bulgaria, Hungary or- Rumanla, or any'national thereof, be tovered into the . i
Treasury, after the completion of the administration and adjudication of claims and suits
with respect thereto under the provisions of the Trading With the Enemy Act, a5 amended,
except with respect to the net proceeds of any such property found to be directly owned
by natural persons at the date of vesting. Vested properiy found to be directly owned by
natural persons at dates of vesting are to be divested by the Office and carried in . . §
blocked accounts with the Treasury : . »

8/ 68 stat, 767, 50 U, S. C. App. sec, 32(h), For datalls, see p, 62, ;
%/ For details of this total, see table 5, p, 13. . - o e ‘
61 stat, 784, 50 U, 8. C. App. sec, 32,
11/ 69 stat, 562. For *urther detalls of this law as it affects: blocked preperty, see p. 8,
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Nationals of Germany and Japan

%

The War Claims Act of 19?48 ___/ prwides for the manner of disposal of ves’:«ed; prop-

értyg or the proceeds therefrom, fomerly owned by the Qovernments and natlonals of Germmxy
and Japan. 13/ : . ‘

i ' Under the provisions of the War Claims Aot of 19h8 a War Claims Ccumnission (now
the Foreign Claims Settlement Commission) was established, which in conjunction with the
Federal Security Administrator, was authorized to make adjudications snd awards on certain
classes of claims arising out of World War II, primarily those of American internees and
b priscners of war maltreated by the enemy during their imprisonment. The Aot added section
3 39 to the Trading With the Enemy Act, as amended, 1h/ which specifically provided that
e - property of the Jovernments and nationals of Germany end Japan shall not be returned ex«
if cept as authorized in section 32, and no. compensation shall be paid with reapect to such’
‘ % ‘property. The net proceeds avallable after the completion of the adminis‘bration of QGer-
t man and Japanese vested property are to be covered into the Treasury for deposit in the
. War Claims Fund. The awards which the War Claims Act of 1945 authorizes in respect of.
war claims arising out of World War II and certain of the administrative expenses: of the
Foreign Glama Settlement Conmission are paid out of this fund,

I e

.+ As of June 30, 1955 the Office of Alien Property had transi‘arred on the books of
the Treasury Department to the account of the War Clairms Fund the ‘sum of 3225 »000,000,

- PHILIPPINE VESTEB PROFER‘I’I

i ’ The transfer of the jurisdiction and adminisuration of vested property located :Ln
¢ the Philippine Islands from the Philippine Alien Property Administration to the Office of
, . Alien Property was effective June 29, 1951, The provisions of Executive Order 1025L-of
June 15, 1951, effecting the transfer, stipulated that all necessary expenses incurred in
¥ - the administration of Philippine vested property be paid from funds or property or in-
. terests so transferred, to prevent diminution of funds otherwise available for future
. transfer to the War Clcims Fund, This provision was necessary because the Philippine . .
Property Act of 1946 15/ provided that the proceeds of Philippine vested property, after
liguidation and provision for the disposition of claims and sults, be turned over to the
Republio of the Philippines. S

TR L e

perer

The administration of Ph:l.lipp:lne vested property is xept separate from other
vested property by the Office .of Alien Property, and statistics shown in this subchapter
are not shown nor included with other figures shown elsewhere in this Annual Regort. Tha -

~progress of the conversion of vested propert.y into cash proceeds and the deduc there-‘
from are Bhown in table 2, '

“ Through June 30, 1955 a total of 338 4,677,203 had been realized from the sale and
liquidation of vested Philippine property, In addition, $1,329,683 of income before de- -
ductions and provision for reserve for expenses had been received from vested property. -
Of this amount, $25k,L8Li was ceceived during the fiscal year 1955, At the close of the
fiscal year approximately $121,156 of vested property, consisting almost solely of per=-
sonal property, had not been gold or liguidated. Transfers to the ‘Philippine Govern- -
ment during the fiscal year amounted to $150,000 under section 3 of the Philippine Prop- -
erty Act of 196, making a total of $2 ,578 607 so ‘transferred as, of June 30, 1955, Also

Hc ¥

I
3
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62 Stat,. 12h0.
Excluding ves’c.ed property in. the Philippines.
4 50 U, S. C. App. sec. 390
¢ __/ 60 Stat. NN
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transferred during the fiscal year under section 3 of the Act wers hé parcels of mproved :
and unimproved city property, 3 parcels of agricultural land, 33 parcels of personal prop-
erty; 11, 698 shares. of capital stock (39% of issued and. outstanding) of the Sumagui Timber

Company, -and 1,000 shares of the capital stock (100%) of the Gingoog Logging Corporation.

~:Both:the latter corporations were organized and are domg bus:.ness under the laws of the

- Philippine chermnent
Table 2.—-~UTA‘I?MEN‘I‘ OF

;

REALIZATION OF PHILIPPINE VESTED PROPERTY, AS OF JUNE. 30, 19514,
. FOR.THE FISCAL YEAR 1955, AND AS OF JUNE 30, 1955 “ .

[f{ounded to nearest dollag . e
~ Total at : Fiscal year |  Total.at .
June 30, 195k [.. 1955 June 30, 1955
Proceeds realized: o R
caSho;'colbogioto‘00;0’!0..0!.'000!00000‘0.0 . é2 080 069 $50 $2:080’:L19
Perscnal ?f‘oper‘byooeoeoo--o\-ooooonoooéetoo S 019,859 91 815 5)111’67h
Real eStat’estti.OD’.O.‘O.QOOOQOO.....QQ..O. ,301,258 5 . 1’3013h33 "
Instaj.lment Sales contractSQOooao-ooyooooo 168,777 ]5’200 183’977 '
Total realizedooco.0--...000....0000 8,‘569,963 . 107,2h0 T ) 8’677’203
— -
Disbursement.s and charges: c i - o
Transfers to Philippine Government 1/..... 2,128,607 150,000 2,578,607
" Closed free account balances available for - o
transfer to Philippine GovernimenNte.essees| 37,987 (118,857) (80,870)
Title and debt claimg paid.....-oc-oooeito ‘ ’88,&50 . 8,297 ,‘?h?
General Clalms paid.‘...l‘.....".‘..‘.... . i 960 '0.'000'...0.00 96
Direct expenses .charged to vested property ] .
accountSoo.;o.ooooooooooooooooc-oo.ooc‘oo ’151.1.,38]4 2?,979 1,182’363
Provision for reserve for expenses based SR : ' ) e
on 20% charge on principal collections 2/| . 1,672,907 - 19,935 - 1,692,842
Total deductions and chargesesss..es 5,383,295 87,354 " 5,470,6L9
Balance in reallzation account........“.... . 3,186,668 - '19,886 T 3,206,55h

_l_l._/ Cash transfers only under sece 3 of.‘ the Phllipp:me Property Act of 192;6 :
€/ A reserve for expenses is provided by the Act, « The figures used here are provided for
¥y a reserve of 20 percent of the realization procecds oniy. .

: LITIGATION

. The Office oi‘ Alien Prcperty is engaged :in a varlety of l:.t:.gation » mainly involv-
ing the possession of vested property, its protection while in the hands of the Attorney '
“General, and defense against improper claims. The'litigation arises as a result of .the
admizustration of the '.[‘rading With the Enemy Act, as amended.' :

At the close of the fiscal year 1955 approximately 68 cases involving section %
9(a) ‘suits seeking the return of vested property were pending, compared with 80 at the | o
close of the previous fiscal year. These suits seek the return of vested property valued - a
at appro:d.mabely $177,029,000. The Office was active in 96 section 9(a) suits during the-
fiscal year, in 1 ,h93 matters involving estates and trusts, in 728 cases :x.nvolv:mg insur- "~ i
ance collections, and in 213 cases involving a diversified type of legal action. There '
were pending at the close of the fiscal year 1,128 cases involving estates. and trusts

matters; 188 cases involving insurance collecta.ons s and 116 diversified legal matters.

324227
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INTERCUSTODIAL PROBLEMS

An intercéustodial problem arises between the ‘United States and a foreign govern-
mert when both governments claim the same item of property under their respective enemy -

- property laws. ]_t_S_/ In order to settle such intercustodial conflicts amicably and without .

‘1itigation, the Attorney General and the Secretary. of State are. jointly authorized to
conclude and implement agreements with foreign governments with which the United ‘States
has not been at war. 17/ :

The first agreement designed to resolve intercust.odial conflicts ‘between the Unit-
ed States and foreign governments became effective January 2k, 1951, This Accord, known
as the Brussels Intercustodlal Agreement, _:Eg/ is multilateral, It has been signed by the

. Governments of Belgium, Canada, Cuba, Denmark, Haiti, Honduras, Luxembourg, Nicaragua,

The Netherlands and the United States, Another agreement was entered intoc with Norwsy -
in 195k, * In the same year an agreement with Denmark was reached with respect to tha
application of the Brussels Intercustodial Agreement,

During the f:.scal year ended June 30, 1955 progress was made in the implemente.—
tion of the Brussels Agreement as well as the other intercustodial agreements. Cases in
conflict with Canada, Denmark and Norway were resolved, as a result of which assels were
released. by the governments involved. Cotrespondence has been exchanged with the Govern-
ment of Luxembourg for the purpose of idéntifying the cases in conflict with that country.
In addition, studies have been made of thc desirability of an intcrcustodial agreement
with Mexico, i

During the fiscal year extensive negotiations were'conducted with The Netherlands
Government for the purpose of resolving differences of interpretation of the Brussels’

* - Agreement and to work out the application :of the Agreement to specific cases, .Agreement
- was reached between the representatives of both’ governments -resolving the major problems,

‘but’as. of the close of the fiscal year formal approval had not as yet been given by elther

g Egcrvemment.

FORE IGN FUNDS CONTROL

World War II blocking controls pursuant to Executive Order 8389, as amended, con-
tinued over the war-time assets of Iron Curtain countries and their nationals. More spe-

' ciflcally,. bloclmng was maintained over property of (1) Bulgaria, Hungary, Rumania and
- persons in any of these countries on January 1, 19453 (2) Czechoslovakia, Poland, Estonia, .

Latvia and Lithuania and persons in any. of these countries on December 7, 1945 and (3)
Eastérn Germany and persons in that area on December 31, 1546, In general property acs

quired by these countries and their nationals after these dates is not blocked. .

During the fiscal year i'urther progress was made in the Scheduled Securities Pro- 3
gram, designed to aild. ‘and restore to their original owners securities which were looted

. from occupied countries by Nazi Germany during the war, The Netherlands Government on

behalf of itself and the original owners has filed claims under section 32 of the Trade
ing With the-Enemy Act, as amended, to many of the scheduled securitles of United States
issue which were vested by the Attorney General, Progress was made during the year in

developing proceédures in accordance with the Agreement between the United States and The

‘Netherlands of January 9, 1951 to facilitate the resolution of these claims,- Some of .the

securlties depo:;ited with- the Federal Resérve Bank were removed from the scheduled 118‘!‘,

: %é/ For a i’ull discussion of this subject. s Bee Annual p«:>z'tJL Office of Allen Prcperty,
depa

rtment of Justice, fiscal year ended June 30, 195k, pp. 6-B.

17/ 50 U, S. C, App. LO; Executive Order Ho, 102ﬁIi (16. F.R, L639), ’
18/ See Annual Report, Office of Allen Property, Department .of Justice, fiscal year endcd
Eﬁe 30: 19514, Ps- Te: ’
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during the.fiscal year upon-information satisfactory to’'theé. Office that the depositor -
thereof was a bona fide purchaser for value, or that the conflicting claims to the
security were settled, Blocking restrictions were maintained on scheduled securities
of foreign issue subject to General Ruling No, 5 in order to assist the efforts of
foreign governments in recoverlng the securities for their original OWDNerSs

PUBLIC LAW 285 PRDGRAM ‘
S ‘ :

Uhder Title II cf the International Claims Settlement Act of 19h9, as amended,
‘by Public Law 285, 8lth Congress, First Session, approved August 9, 1955, 19/ the Presi-
dent, or his designee, is authorized to vest all blocked property in the United States .
owned directly or indirectly by the Governments of Bulgaria, Hupgary and Rumenis and their
nationals, except blocked property owned directly by natural persons. Such property is-
to be liquidated as expeditiously as possible and the proceeds thercof covered into the
Treasury after completion of the sdministration and adjndication of claims and sults with
respect thereto, as provided for in Title II. 29/

By Executive Order 106hh, dated November 7, 1955, .,/ the President designated
the Attorney General, or the latter!s designes, to perform the duties under Title II of
-the International Claimm Settlement Act of 1949, The Attorney General's Order No. 106-55,
dated November 23, 1555, 22/ designated the Assistant Attorney General, Director, Office

of Alien Property, to perform the duties and-responsibilities in the administration of
Title TY. v .

Under Tltle IIT of the Internat1onal Claims Settlemant Act of 19h9, as amended,
the Secretary of the Treasury is authorized to cover into funds known as the Bulgarian
GClaims Fund, the Hungarian Claims Fund, and the Rumanian Claims Fund, the funde attribe .
utable to the respective. country or its.nationals theretofore covered into the Treasury
by the Attorney General pursuant to Title II of the Intermational Claims Settlement Act
of 1649, as amended. Those ‘claims funds are to be the source of payment in respect of
adjudications made by the Foreign Claims Settlement Commission in faver of ellgible
American nationals against Dulgaria; Hungary and Rumania as provided for in Title III af
the International Claims Settlemen‘i‘. Act of 1949, as amended,

Under the foregoing program, it is expected that the Office of Alien Property will

isgue in excess of 200 veshing orders taking title to blocked property valued at approxi~
mately $25 000,000, ..

19/ 69 stat. 562,

20/ For additional responsibilities by the Office under Title II, see supra, p. L.
21/ 20-F. R. 8363, T under T3tle 15, see supra,

33/ 20 F. R. 8993, - R
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'GENERAL DESCRIPTION OF CONTROLLED PROPERTY

This chapter presents descriptive and statistical information in sumary form re=
lating to the properties controlled by the Office of Alien Property. Excluding blocked
foreign assets, ] _/ controlled property is divided into two categories: (1) vested property
and {2) property held in safekeeping. Since -the latter is very small in relation to the

former, all of the statistical tables and most of the o.escriptive gummaries :Ln thia chap‘tar
concern vested property.

‘
i

VALUE OF GONTROLLED PROPERTY
Prcperty adnd.nistered by the Cd.‘fice has been evaluated in two ways for pu.rposes oi‘
this report, namely total property controlled and net equity vested. - Total property cone-
trolled means the total amount of property over which the Office exercises .control through
Vesting and safekeeping. HNet equity vested means the estimated value of the vested Prop=-
erty actually held by t.he Office of Alien Property on the indicatcd date.

As of June 30, 1955 total controlled property amounted to :&hOS 115,000, * Of this
amount, $268,383,000 represented net equity vested., 2/ The $137,032,000 difference repre-.
sented (1) %3,573 000 of property held in safekeeping, and {2) the ¢133,h59,000 difference

_between the total assets of controlled business enterprises in which :’mterests have been. S

: vested and the estima.ted net value of these vested interests.

Property Not Included in Evaluations

. There are some types c;f‘ property (intangible) ‘held by 'bhe foice which have not o §
been included in ‘the valuations of total controllied property or net equity vested. Were.
it practicable tc value these properties A the amount shown for net equity vested would be

higlsler. The follcming summary iudicates the mnnber of these properties heid as of June 30,
19!

Type ‘of property : o . . : Number of items
Patents................Q............'.’.".....‘...'.“.....’...‘... a 11’587
Part intereStS in patents.................eoo..................o... : 270 - p
Pa‘tent appllcations-.oooonoicooolo(oooooooooooooooooo..oooﬁoooooolo 1 6?5 ‘
Abaridoned patent 8pp11cat10nsa...........o...o..................... 523
Unpatented lnventlons...........-..a;...‘..-..-..........‘......o.. 800 ;
Copyrlghts..............-...........o.............................. 511,000 . . |
Trade—marks......o..o..o........oo.........o...-.......o......o.... . . 3. L ;
Interests in patent contractSeeessesscseecossesescrvecesscessnrsnns 339 i !
Interests in trade-mark contracts...............-’«......-.....o... : 17 , . ;
Interests in copyrlghts contracts.'............a.o................. . u37 . '.1
'Mbtion plcture fllm (OOOSS of feet).o‘oooaoqo.uoooo-0.0000000000000 3&,757 ' t i
Also excluded from the evaluations of proper*ty are assets, either d.:i.ractl;sr vest-‘ E

ed or owned by business enterprises in which the Office holds substantial interests,. which
are located in what was formerly enemy or. enemy-occupied .countries. s -and which are known
by this Office to be without value (particularly true for companies in liquid.ation).

y For details of the blocked foreign proper’tles program, see Ch. I, pp. 7 -8, :
2/ Property remaining from World War I is excluded from these figures and is treated sepa-
rately, See pp, 18-20, , :
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“as of June 30, 1955, The first column in the table indicates the types and values -of all -

~is used,

NET EQUITY VESTED

: -In this-section of the. report, net.equity vested. as of dates of vesting means thg*
'total value of all vested property valued as of the dates when vesting occurred, without

regard for any dispositions made of the- prcperty subsequent ‘to-vesting. Net equity vested
as of. June. 30, 1955 means the value on this date’of the vested property still held by the -

) Ofﬁce é.ft.er changes in the value of the property since vest:.ng and dlspositions thereo.f. B

Types o.t‘ h‘oper‘by Vested . . R . o
T fable” 3 shows net equ:l.’c.y vested by types o.i‘ property as- o.’f.‘ dates of ves‘bing and
vested properties as of their dates of vesting. ' The second columm presents the values of

the properties as of June 30, 1955- 'sti11 held by-the Office, Reflected in the latter
values are changes since dates of vesting including -appreciation, write~-offs of worthless

’ . property, sales “and 11qu1dat10ns y and- d:n.sposzt:wns. Incone’ i‘rom vested proper’oy is re- ‘
- i‘lacted in the first. figure in the second column called "cash" L

'Changes in Net Bquity Vested

.Total net eqmty has declined from .9393 ??9 ,OOO as of dates of vesting to

. $268 ,383,000 as’ of 'June”30, 1955, - The factors’ ‘responsible for the- $127,075,000 deécline
are shown ‘in ’cable 1. The more important “reasons ‘for the ‘reduction in net equ:rby Were: L

(1) the transfer of funds to'the War Claims Fundi pursuant to ‘the VWar Claims Act of 1948,

as ariended,” amounting ‘to $225,000,000; (2) the return of- -property to -successful title ‘and i

debt claimants in the smount of %3,03?,000, ‘and (3) the use-of funds to defray the admins:
istrative expenses of the Office in the amount of $Lk,566,000. 3/ The decline in net :

. equity was offset substantially by the appreciation of vésted: interests ‘in ‘property. amownte ; ,

Ang to approx:.mately $154,827,000 and by income from vested property amounting to
$63, 881 000 since dates of vestmg. o

o Table S shcws the value of vested praperty returned to nonhost.:.le i‘omer ownera
by administrative or Jjudicial action; class:.f:\.ed by nationallty of former cwnership and ™
by types of property. - The value of vested property returned is conputed at the time oi‘

‘ retl_z:;'n. . I‘b does not include payments made to.debt claa.mants.

_3/ The Off:.ce has. actually expended ‘the sum of q;7139,300 00G on adm:.mstra‘blve expenses as '

-of Juné 30, 1955, However, since vested property funds were used in the amount of

$L4,566,000 ‘only; due to the fact that approximately $k,000,000 was authorized to be ex=

pended from World War I Administrative Expense Funds and approxz_mately $734,000 was used -
from miscellaneous receipts and revemues without diminution of World War IT vested property
for purposes of determm_ng net equa.ty vested as of June 30, 1955, the 31;1;,566 000 figure g
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Table 3.---NET EQUITY VESTED, NAR. 11, 1942, TO JUNE 30, 1955, CLASSIFIED BY TYPES OF
PROPERTY, VALUED AS OF DATES OF VESTING AND AS OF JUIE 30, 1955

< [In thousands of . dollarj

Types of - property

As of dates

. of vesting

As of. June
30, 1955

i CaShoo.btooooiooock.}anoo}oobzbaooooo}ooo;goqooJoo’tooooaoo-ooo Oo;ooocooijo ;/ S?,h?h L

b

Ee e
ftgeend

19

“ T STERIREST

'
R

re Personal property:

2

ot

. ‘Equity in enterprises whose assets or excess assets have

" Interests in vested business enterprises:

StOCkQQAQ-ocoanoool.ncoocooonoooo00.000000.0000.loooooooooo

been Vestedconooonn.ooltooooooooooooo0000000000..00000000.
Partnershlp 1nterest8............................-..o......
Qther proprletarw'interests................................

BOndSoobo.oonoonno00..000-.0.000000OOQQQOQQQQQQQQQQQOOOOIIO .

Notes and accounts’ receivable.-..-¢...a.-............-.....

10 ,66h
19,057
167

50
- 582

113,495
’hJQ

| sesvceccnene ’

[ EER RN Y ]

Totalooooaooc.b.oo.ooa..Otlcoototﬁttvoc.ooo.oocot“.oo

Royalties on patents, copyrights s and trada-marks (accmed
prior to dates .of vesting):.
Patents, patent applications 5 and pa‘bent contwacts.........
Gopyrights and copyrlght contracts.;.......‘o...oo..oa.....
Trade-marks and trade-mark contracts.....‘.......o.........

i Total"".".'l"“0.0“...OQC...O‘.0.0.‘000‘0’0.0.0.0
. . ’

- Real property:

Real estate................................................

Mortgages...........-...............................¢o.....;

QOround rents, le&seholds, ‘and other intereata.......u..... -

TOtal....o.iooocto"ooon"0.000000.00000...0000000'000

Tangible persmlal proparty................-...............o
Stocks (miscellanBOUS)uoooo.ooo-ooooi-oocooo.oooooﬁocoocoao
Borxds........‘ﬂ......"....Q‘.....‘.‘.'........‘..'.....".
Other 8ecurities (COUPOHB, BtCo)ooooooconcoooaoooooccooooco
Mortgage partiCipationS...........a.-.-.....‘-......co..-.-

Bank balances...........‘......-...-.............;.........~
curTency and COin'aqoooccooooot‘ooooooaooo00000000'00000000 T

Notes, clalms, and credlts.a...........a...................
Life insurance and annuities........................-......

i

TOtal".Q‘O.Q.‘.O..Q‘..0.0"'.00..'0000..‘00b...“‘.“

Interests in estates and trusts' S :
Decedents!?. estatesoocoo.ooooooooaioootaoooooooooaoooocooooo

Trusts wnder ﬁillaogoonﬁoooooooottoooo.ooocooooocoﬁocnoogoo :

‘Triosts inter v170800.~00000000t-occ.anoooonoooocoo.oooooooo
Guardianship eatates..........o...-........................

Total...‘.'..“....QQ..‘0..'...‘.‘...........0.......0

Cash received per interCuBtOdial agreementsooQQQOOOQOOOOOOODCQO

Gl‘and total.........’:.&.‘..0....Ol.."l.'.l."t".....

11,072 1,877
-1':?1,592 119,749
10’222 tessscsncnew
lj108~‘ esssssssssas

hs

RS NS6N S48

7,499 .
1:17h‘

{léa_j:‘”

-—-—12’075‘ : odcgoocoooo-

,359
- 356
1,19

. B,B35 -
1,389

9,uh7
152

- 488
3&:891
10,128
26,829
3,9&6

123,150,

2,911 -
p—

215

51,098
eke

L7

66

"Jessssssennse

767
32

110,420

37,110 .
33,089
‘15:891
1,71 -

. 59,578

2,687
1361
. 8,039
- 228

87,801

5,05

2,756 -

393,719

268,363

1/ These figurea are net of Trect Sxpenses’ inmdiately ‘nome Ty the vested property. Cash
agsets of vested business enterprises are excluded inasmuch as they are raflected in the

va.'l.ua-bion or "interests in vested business: enterprises." :

[P RRTOIEVHVEUPSNP  SU U SO —
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' lTable h.--nuHANGES N NET EQUITY VESTED, MAR. 11, 19&2, TO JUNE 30, 1955, FROM DATES GF

VESTING TO JUNE 30, 1955
[In thousands. of dollar]

Net equity 3.8 of datBS of Vestmg..co-o-ooo-ooah.ooooooooooooooooooootoo--t.ooao 3393 ?79
ADD:

Net appreciation oi‘ in’cerests in business = -
: ezlterprlses.a-ooqocnoooo-oooooa..utoooo‘oo $118 958 .
Net appreciation of interests in real and . L
personal pI‘Ope't"by...n..u...n.-nu..... 35,869 '
Net income on mterests in vest.ed property. . 63,881

LBSS' ' )
Property returned to nonhostile PersonS..... -60 BRI
Debt claims paidnoooooo ssecsscrsscsersescsnn "2,597
Funds transferred to War Claims Fund.ssesese =225,000. -
Furnds transferred to the Treasury Department
pursuant to Lombardo and reverse lend-lease .
agreements.....u...n....;.......‘..‘..... -1,260
Property turned over to foreign govermments N
" per intercustodial agreementSessscsssssseee . =300
Direct ‘expenses not allocated to specific
ty}'ses of pro’pertyyoo-aooaootcooooo-oooo-of. "‘9 92&1— N
Con..ervatory and administrative expenses: _g/ S
Allocated to spec:.i‘lc alien accountSeveese -18 h06
- Not yet allocatedo.00.0.};0040‘&000oo-.oo; "26 160 0
: ~3L%,10k .
A , - -125,396
Net equity vested as of J\me 30, 1955.».0 .0.0GQ.OOCQOQ0000000;0.000..0‘0.0.0 ssessn 268’383

_/ Wherever pogsﬂ:’le , figures :Ln this report are shown net of direct ex:oenses. These ex-

penses arise from the vested property itself, and ars not showm as an administrative ex-

The total of £9 ,9141 000 shown here as not being allocated to specific.
 types of vested property arises primarily from the payment of income taxes by the Office

pense of the Office.

to Federal and state governments in behalf of enemy nationals whose vested property cone A
glsted of several different types of property. .

to a specific type of property..

g/ The Office has actually expended 349,300,000 i‘or conservatory and adm:l.m_stratlve expen-
ses in administering World War II ve..,,ted vroperty. (see table 27, p. 92). However, since .
funds used for conservatory and administrative expenses included approximately &4 ,000, 000 :
from Yiorld War I Administrative Expense Fund, and in’ addition, receipts and revenues not-
arlsing directly from vested property, these miscellaneous receipts and revenues are not
included in the net equity statistics in this report on World War II vested property,

The actual amount of money. used for conservatory and administrative expenses which re~

duced the avallable vested property funds of World War -II is~ ﬁerived as follows: -

Total conservatory and adm.nlstratlve

. CXpenSeS:'.oaooonouoonoooo;oooconoooaoo‘ $h9 30(},000
’ I&8S: miscellaneous revenues, receipts,

and World War I Admnlstrauve -
J EXPGHS&' F‘undco‘oo{cooosa.oo‘o‘aooooo h373}-§,
) Gonservatory and administrative expen-
S i ses .derived from World War II vested
. property.....u......-................. hh,566000
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Table §.~~-~-PROPERTY RETURNED BY ADMINISTRATIVE AND JUDICIAL ACTION , MAR. 11,-1942, TO

JUNE 30, 1955, CLASSIFIED BY NATIONALITY OF FORMER CWNERSHIP 1/
[In thousands of dollars/ :

Type of ' Total Nationality of former ctmership
e of : (o

i property . | Ger- Jop~ | Ital-| Hune |Ruma-| Bule| Enemy
‘ - . man anese |~ ilan | gar- |nlin | gar-| occu~
S ian ian | pied 2/ -

!~ ‘ ' . ) Totalocaoioccooc;.o &,MO 27_,-23-‘14- ’ 11’0311 15,9hq 2)1594 305 108 9’960

© Cashesesssessssssenssnssand 31,503 [ 18,284 | 2,970 [ 7,399| 599 | 2k2 | 108 | k4,927
(‘ Interests in vested busi= L - o I .
‘ f ness enterprises.........r. ?,083 2,877 605 3,593 sesense ) B |essia| sses0ne

T ROyalt«ieS on pa‘bem‘;a 2/].0.0 h’ 59 .59 sessiven] svcavelececaval sonee cases | h’?OO

Y . Real Pr‘)perty0°i'0°‘¢0"'°°“ ’ 1)676 515 ' 31&6 Rk ?97 -8 10 :‘oooo{q bss0eso
%’ ;‘Peraonal propertvooooooaooo 6’398 I h,?h? 109 l,hls eeancael s00ce] cnsae o 132

» Interests in estates and s - ’ . : :
}r% trustSeeecenssseesscsscacd 5,821 l’hS? sosssane 2,?36 1,552 ' LLS cssss | i
i

%/ Does not :mclude debt claims pa.id to creditors of ;f.‘ormer oWners’ of vested property.
5/ The category enemy-occupied included interests as follows: French $7,702,000; Danish’
1,232,0005 Norwegian $263,000; Polish $8,000; Dutch $328,000; Belglan §:
. bourg 0,000; and Czechoslovakia $260,000.
Represents certain accrued royalties in the hands of third parties wnioh were assigned
to claimants upon return of certa:l.n patent propert:.es. _ :

107,000; Luxeme

: Nationality of Formar O&mers

of vesting and as of June 30, 195 Table 7 presents the changes in values of properties
vested from nationals of each country together with all deductions therefrom from dates of
vesting to ‘June 30, 1955.. . o

' .

»r

%
k2 : Table 6 class.Lfies net eguity vested by nationality of former ownera as of dates:
gjsf
i

Cash Income from Vested Property

The Office received $i 809,000 as gross incame from all vested property during
the fiscal year 1955 s some $350,000 greater than that received during the fiscal year 195Ls
i.  The increase was primarily due to the larger dividends paid by corporatiors in line with

h the general high level of business activity whose securities are held by the Office. The - -
: Q - . allocation of cash received as income on vested property is shown in table 8 classified
h

according to the type of property from which the income was derivvd. :

-

Cagh Proceeds of Liquidation and Sale

-Cash proceads from the sale and nquidation ai’ vested property during the fiscel
year: 1955 amounted to §1li,358,000, making a grand total so received of $31k,l61,000 before
deductions for conservatory and administrative expenses directly.allocated and direct ex-
penses unallocated. The sum received during the fiscal year was approximately $1 #900,000

_greater than that received during the fiscal year 1954, Data on the proceeds from- sale

and’ liquidation of vested property . are shown in. table 9 claesii‘ied by type of rcpert
liquidated. ) ‘ p y

e TR ¢ T TN T

g T s S <D
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Table 6ommsliET EQUITY msmn, MAR, 11, 1542, TO JUE 30, 1055,
FORMER OWNERSHIP, AS OF DATES OF VESTING AND AS OF JUNE 30,

.‘nmu .

ﬁn thousands of. dollars/ -

1955

CLASSIFIED BY NATIONALITY cm*

x ' o = Nationality of former cwnership "

Date of valuation and Total | -

type of property . . N |  Enemy

o o " Gere “Jap= ,,Italian . Hunga- Ruma-— Bulgg.- - ocCU=
man 1 anese ™ - rian | nian | rian |. pled
Valued as of dates of
vesting: : Lo . R , :
Interests in vested ‘ . ' ' - . \
business enterprises. 171,592| 110,180 - 53,2hh | 7,61k 52 5 BIT 1 cevenne
Royelties on patents,| = . i j . ‘
- copyrights, and R P Lo
> trade~marks (accrued _ o e } ) :
prior to vesting)eees 12,075 3,859 31 1,130 199. 1. -1y 5;)3.32 .
R:Bal properbYoeonoo‘ooJ 8’835 5’978 1’927 780 . 5? 89 ) h eboo O G
Personal property.....| 110,420 98,172 9,801 | ‘1,309 39| k| 2 s
Interests in estates ' 1 ' : i IR : "
: -and tmsts.o esecoeoes 87,8Ql ?8,851 !838 §,0?_6 2,3?2 595 - 118 l .
Recelved. {gross) per. S E - ‘ :
intercustodial agree~ ; ] ‘ Lo
mentsoooaudoeoﬁcaaaoo 3’056 3,056 seseseas ..““0’, . .ﬁrtaoa’oaa 0060.434 0}0.5».’0 )0000000
. Grand totalss.ses| 393,779] 300,096 | 65,813 | 15,859 | 2,919 [1,119 | 6k | 7,328
‘Percent of totalesssseesf” 100.0 [ 76-2 ' 16@7 4 hoo ) é7 o3 .'2‘ . 1.9
. _ e : -
Valued as of Juns. 30, oo o

1955 5? IE ey . . e
Cash.............uon ,h?ﬁ 668 005 - 3‘6,19? C 290 19169 679 h9? 1’?97
Interests in vested : A : , : . *

. .bua:mess entarprisea. 119,?249 m 779 h,??o 9.'0;00 seesaenc ono-oo".ooonooo Peseses
Royalties on patents, ‘ : T

copyrights, and
‘trade-marks (acvru\.d :

’ pr:.or o Vesting}aooo 0000..0 Wsedesee ooogoq‘o ewience {onesvens loacooss] conenesn oAaou{nm
Real property...’...... 2 91l 2,385 ’-&63 i 63 essevsss Jererses] svevess] sasasen
Personal propert¥e.... 59,578 55,307 ih,266 | 97. 7 "1l esesiva]| soeesee

 Interests in esiates ' e ) E
a!ld tms SQQO.Q-.OO’. 25;915 ’ 21‘-’1‘50 297 . 9hh K 10"4 . 88 . 32 rGO»bOOOD‘
Recelved (net) per : . PR B '
intercéustodial agree- ‘ ' ‘
.men’os.a..u...“”... 2,756 2 ?56 csssses N M 'aooooa-
Grand total - : 2b8,383 467,682 | 16,093 1,391;" 1,280 | 768 529 .| 1,797 -

1/ The figures in this column include a.pproxima‘i;ely $2;500 of property formerly owned 'ny resi-

. dénts of Austria, Sudetenland, and Danzig who were regarded as nationals of Germany .at time of
vesting,

Funds for unallocated -administrative’ expenses and the' War Claims Fund transfers ($251,160,000)

ave beer deducted from this figure.

‘These funds have not been allocated to specific alien
property accounts and as a consequence have not been deducted from the nationality colummns,
totals .of all nationality columns, therefore, exceed the {268,383,000 net equity vested as of.
June 30, 1955, by $251,360,000, consisting of War Clatms Fund transfers in the amount of
225,000,000 and administrative expenses not yet recovered in the amount of $26,160,000.

vThe'
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yle 7.=--CHANGES IN NET EQUITY VESTED, MAR. 11, 1942, TO JUNE 30, 1955, FROM DATES OF VESTING
TO JUNE 30, 1955, BY NATIONALITY OF FORMER OWNERSHIP - .

~ [In thousands of dollars/
) " Nationality of former ownership .
Type of property : Total _ o : Enemy
' . . 1 Ger- Jap~ [ Itallan | Hunga- | Ruma- | Bulga< oocu=~
' . rian | nian |rian | pied

man anese

it equity vested as of dates . o l ‘ ) , "
5f "{esting‘ cesessessssannanes 393}779 3005096 65’813 159859 \2’919 1’119 6h5 ?’328

idds .
i Net .appreciation of inter-

. )3;‘3 ests in vested business ] .= e g :

oy en-berprisés......,..v.....-. 118,958 120,129 (2,181&) l,OOh 6 : s 3 'o.c‘cm ooa‘--oo

. Net appreciation of intere - » .

; ests in real and personal | : .
35,869 | L7,lh8 [11,216)1 (267 (36)| (&) ()| 1

i property.coooooo-oo‘eoos.o
_ Net income on interests in , . ‘ 1. ‘
& Vested propertyo.ooooooﬂao 63,881 52,085 2’301 3,108 . 9h9 18 1 5,&19
L Sub=t0talesesessecsnsoes] 612,487 | 519,758 5L, 72h | 19,704 | 3,838 | 1,082 | 643 | 12,748
Less: .
&“ Property returned to non~ A U : . : o
{i hostile personSieeescecsss (60,LL0)| (27,934)] (L,03L) | (15,940)(2,159) [ (305)| (208) | (9,960)
=~ Debt claims,paidnn.....'.. (2,59?) (1,759) (?73) (ll) (1&5) (1) sssce (8)
Funds transferred to War: . ] .
clailns.mnd_y.,‘..”..‘..{225,%) .‘0'0.’0.’ [ AN NENZE I Se88880s
Property turned over to N , . .
foreign governments per - ; : i
Intercustodial agreements. (300) (390) PPN [EE Ry oao.ooog eessn.l sescvo
Funds transferred to the N C
Treasury Department pur-
suant to Lombardo and
reverse lencl-lease agree-
MENtSeeseencnssconsnssonce
Direct expenses not allo-
cated to specific types of o N , :
(9,91) (7,324)| (838) | (1,166) (227) (h)n (5).

Qs coasal ssa0e s008 0 LEE R 22 2 BN

X ER RS2}

TREEEL

TR

(835) YIIYYY o’eooo esste (h25)

:V (1’260) 90.‘..!0. .',8....
(377)

fO——
YA

prcvperty g/a;oooooopo-ooooo
Conservatory and adminise

- trative expenses allocated]

2

to specific alien propertyl o o - N ,
accounts ‘2/00000000000.00. (183’4(6) (1}43759) (2’976) (358) (127) (h) i (1) (181)
Conservatory and adminis~ B - C . . O C
. - trative expenses not yet : al : ‘
(i\ 'allocated_]_./....'.....ns.. (2?,160) essescus] e 0000 ssscesve] sonvose 2cee0 | soees | cesssss
%’Net equity vested as of June’ ' : . ) : : N B : S
L 30, 1955 1/eacancncsacosanssd] 268,383 | 167,682 | 16,093 1,394 | 1,280 768 | 529 | 1,797
al smounts only are shown inasmuch as the charges have not been allocated to specific

i 1/ Tot

% alien property accourts, and therefore have not been deducted from the nationality columns, The

~ totals of all the nationality colums, therefore, exceed the $268,383,000 net equity figure re-
maining as of June 30, 1955, by $251,160,000, consisting of War Claims Fund transfers in the .

#700,000 and administrative expenses not yet recovered in the amount of

LTI

R

2

¢ amount of 225
: $26,160,000, A
[i 2/ See footnote 1, table L, p. 12,
I” 3/ see footnote 2, table L, p. 12.

P iEE A

X

[
v
&

;




. Table ﬁ.*—«-CASH INGOME ON PROPERTY VESTED, CLASS

-6 -

'JUNE 309 1955

TFIED BY TYPR OF PROPERTY, MAR. 11, 192 T0

WOTE.~These figures are net of direct expenses paid in connection with the cperation of the

The classification according toé
type of property is based on ths form in which the property was held at the time the: income- was
produced. For example,.cash income from real estate distributed to the Attorney Qeneral as a

vested property during the period of the Officels ovmership.

result of vesting an interest in a trust is classified as income from real estata.

i

- Mar, 11, 1942

3 e T R July 1, 195k '
Type of property - Total to June 30, 1955 to Jure 30, 195k
Interests in vested business enterprises: g . ) ) )
Stock'o-#oocoomtob’ni'ooioonoo'oﬁtooo.ooo $19,652,622.02 $229,8h1.87 $l9,h2?.,780.15‘
Equity in enterprises-whose assets of L " ) v
excess assets have been vestedessssess I TR 1195~ T AN " hy2lle2h
Partnership interestSeiecsessssssacscassl . 373,265,671 escvescrosnsocncs 373,265.67
_Other proprietar:{ InterestBeicssscconses v 7;231036 sessbsssssatrenes 7;231.36
BﬂndS.Ooo.oao.to‘oooohooulaoaaaoouoccnt ' 1,076}3660211 E 983,5380h1 92)827083
‘Notes and accounts receivableecssssssess 198,373.00 ' 1,585Q2?v- . 96,787.73
Tctal.....Q....e...‘._.‘.'......n.‘..... 21,212,102053 1,21}4,965055 19,997)136098
Royalties on patenis, copyrights, and — -
trade-marks (acérued subsequent to dates 7
of . vesting): ' ’ . . o o - :
Patents, applications, and contracts...| 19,569,871.26 | 969,096,110 18,600,775.16
Copy‘r:lghts and contractSececesssncsscns 3;3’46,782053 176,31501):7 3,170)!}6?006
Trade-marks and contractSeceeseseccscss 1,2!40,126.0? 513536075 1,188,589032 .
N Total;....‘. L3 “;O.Q,D'...‘l'.‘...‘... 2h,}56’779.86 1’196;9h8.32 22,9593831.51‘
Real property: , : . * : ' .
Real estate.....‘;.‘.....u...u......... 1,976’2510?)4 u3;727093 138629523»81 '
Mor‘bgages......nn.......u{...ua.e-. . 1132,71]-'73 - h,939028 127)?720’45
Ground rents, leaseholds, and other - ’
InterestSessscscscsesscsvesosactcscens 260,269088 h2,950095 217,318.93
TC‘taltoo.o‘oowcoeobocoooo0.;._&00;;0; 2,369,233:35 161,6184;16 ’ 2’20?,615019
" Personal property: ) -
Tangible personal property.c.iesessesss 217,939.47 893.50 - 217,045.97
Stocks (miscellaneous)esesessssssvensan 6,059,823.56 . 811,306.71 5,248,516.85
Borldsﬁ..‘.0“|...‘..6".0..‘00.0...“".' 2’2&3,%2.05 518,557.92 1’?25’0&.13
Other securiticsSecescoversacasesracsose 301,31{.2.20 63,656-65 237,685055 ’
Mortgage participationS.sscevecassscsse 56,581.16 862,89 55,718.27 ..
Bank balances.uo.-u,........,u-.u'.... 182&,851&.18 130,117071 5&)736011?
Notes, claims, and credifSeecesesessscs 165,885,73 1,91L.04 163,97L.69
Life insurance and annuities...-.....o. 198,880.8& h9’805071 lh9,075-13 ‘,
Total.?.oeotoﬁaooo‘l;o_o.ocvooog;oootob 9,1429,209019 1;577,1&35.13 - ?’851,7914-06 ’
Interests in estates and trusts: ' _
Decgdents‘ estat3500nyeoon'-0-.-oo-o’001 2&3,175.0‘} 25,&90080 ) 217’68&029
Trusts under wills. tEscesess eV RBOe Y h,é:‘w?’ae‘s'a? hlh,523053 . &)205’363‘314
Trusts inter vivoSsecsessssecsasesinnes 1,813,511.,55 217,186.27 1,596,325,28
Gua;'dimsmp esta’bé‘s.a..uu..enu..n 37’226.6)4 900.00 36,326.61‘
Tota:l.oelootooo.’uo.t.oo:&o‘b-obooo&b. 6,713,800-15 6583100;60 6,055,699.55
Sub-totalesssussssronnsasaonenssenss | 63,861,125.08 L,809,047.76 59,072,077.32
‘Conservatory and. administrative expensesl/ | (14,026,361.9%L) (2,277,908.LL) “(1,748,h53.50)
Direct expenses not allocated 2/esnsrenses | (8,082,3596,80 (2,939,871,76) {5,1)2,525,04)
Grand Net Totaleesessessnssessssennss | 51,772,366.34 (h08,732. 1LY 52,181,098.78

Expenses allocated to si;)eclfic allen property “30COuUntS upon return of the vestea propérty or

the payment of debt c¢laims.

g,-’ The allocation of a direct expense to the type of property has proved impractical in certain B

1

cases in which geveral types of property may be involved,
X ]

J—

g

C e

324237 |


http:speci!1call.en
http:52,181,098.18
http:51,712,366.34
http:1,148,453.50
http:4,026,361.94
http:59,012,011.32
http:4,809,041.76
http:63,881,125.08
http:6,055,699.55
http:658,100.60
http:6,713,800.15
http:36,326.64
http:37,226.64
http:estat.es
http:1,596,325.28
http:211,186.21
http:1,813,511.55
http:4,205,363.34
http:414,523.53
http:4,619,886.81
http:211,684.29
http:25,490.80
http:851,194.06
http:1,517,415.13
http:9,429,209.19
http:149,015.13
http:198,880.84
http:163,9n.69
http:1,914.04
http:165,885.13
http:54,136.41
http:130,111.71
http:184,854.18
http:55,718.21
http:56,581.16
http:231,685.55
http:63,656.65
http:301,342.20
http:18,851.92
http:2,243,902.05
http:5,248,516.85
http:811,306.71
http:6,059,823.56
http:211,016.91
http:21'1,939.41
http:2,201,615.19
http:161,618.16
http:2,369,233.35
http:211,318.93
http:42,950.95
http:260,269.88
http:121,,112.16
http:4,939.28
http:l,862,523.8i
http:1,~16;251.14113,121.93
http:22,959;831.54
http:1,196~948.32
http:24,156,719.86
http:1,188,589.32
http:116,31,.41
http:3,31.6,182.53
http:18,600,11,.16
http:969,096.iO
http:19,569,8n.26

L

s e
X2

-

PR
U om s e

S R TR

R,

U

Ty N
BB

R A Y

3

e TR
SO TERE

=

BT

P e

e N,

TR

R

-1l =

NOTE.-‘I’ﬁese figures are net of direct

Table 9.--~CASH RECEIVED THROUGH LIQUIDATION AND SALE OF VESTED PROPERTY,
 Table 9 o : PROPERTY, MAR. 11, 1942 TO JWE 30, 1955

of the vested property or to discharge liabilitles incurred prior to vesting.

tion by type of property is based upon the form

CLASSIFIED BY TYFE OF

expenses paid in connection with the sale or liguidation

The classifica~

in which the property was held at the time of

liquidation or sale. For example, cash received from the sale of real estate distributed to
the Attorney General from a trust is classified as proceeds of real estate, o

: . July 1, 195h lmar. 1, 19k2
. Type of property ] T°t?l» . to.June 30, 1955 ‘to June 30, 195h
terests in vested business enterprises: |’ o | '
;n gzgzkf.....’-...........-......q.......’ou $108,630,575070 62,297)]170311 : $1%,333,h55.36 -
Equity in enterprises whose assets. or . ' o : 1 .

' gXCESS assets have been vestedisesesoced 22’901’813055 3,5711’526.77 19,327,286.78 R
Par‘t}nership InterestSesesacsscencoressans ) 178,3’49.68 Qo_looololo;lann. 178,3’49.68
Other propriet&ry interests......u...'.u B 81,567.05 R 81,567.05
BOndSigaooooc’ouccoul.i‘»ao;o-oouco;aaodooc 1)09258800)49 9%,552;68) 192)327‘81

’ Notesand accounts’ recaivable...,..g. ciene : 7’227,806097 . 35,&030hl A 7}192,1103056 .

' T_Ota-‘lo..oolotccoo'oo-oooc§-0.ooooc;°uoteot 1130,112}9900&11 . 6,807,600020 . 133,305,39002’4 -
Royalties on patents, copyrights and trade=|[ T 1 - ' R

marks (accrued prior to vesting): 1/ - ‘ , : .

. Patents, applications, and contractS..aed  5,267,610.77| 2/ (54,371.87) 5,321,982.6l;
Copyrightsand contracts...'.'. senessesesed 1,1024,1111056 g/ . (3,189068) 1,10?,601021&
Trade-marks and thZ'QCtSa.otoooaaooo‘nﬁo’oi ?M,SsBQlS Ry ?hh,583.15

. Tét'alooofono;éatqtoc;,.o‘ooooo‘&.oo o.;eoi ?’116)6050118 (5?,561055) ?’1?11'.’16?003 s

'Real property: o - ‘ T ‘
Real estateoo;ocicocoooooco;oo'oo'ooyoicooi ?363599}46002 : 635,90&0?11 '7,000,0!41,28
ngageSo.octoooooaoooooooooo000&0;.*.0! X 1,2112,511009 19)2149'16 1’223,261093
Ground rents, leaseholds, and other } . . )
T interestSececsesssscscctscnstsscineriand 118’1356016 61&,818.9& 53,637022

; :Tolb.alo;'QOQOOO.QO00.0’0000)0‘00;0000OV‘IOOQ R 8;996,913027 ) 7]5’9?208& 8:2?§,9h00,{3

Personal property: . _— . A . ‘
Tangible 961‘30!181 Propertyooooyooococfoo’d 1,002,103029 20,h38073 981,661‘.56
Stocks (miscenanecus)........;..o..s.'.‘.a . 27,?253133063 808’2000211 N 2619163933039
Bmldﬂooo'ooooc;oooooooq‘ooioboooo_doooooo‘ool 19,053’889083 3’315’h28020 15,7}48’1‘61.63
Other seeu;'i'bies....'. Cecissscsascecascnty 223,&6!4020 6?;283-36 - 156,1800&
Hort.gage participations.....,.’...n-.a.u o 5823009091 C 231‘03032 57916%'59

* Bank ‘balanceSeesccecccecesassssestsnsares 30,708:01150?7 69!4,861070 ~v30;013,leh007'
NOvaS, claims, and CI'Edithooo-s..oco“o,o.l 21&;186)857003 7653257075 23:h215599i28
cnmncy and cainooopo.oocooio.oooooo.ool 10)%&,863066 #essessanicenetee 10‘051{,883.66
Life inmxrance &Dd‘mﬁties.ofootabaoq0:¢ . 3’502,169016 ’ 25,170031 3,1176,999015

’ TOta:l’.‘..‘ooo.obooo.oo.ooo o’oooooc’.oc.oi‘ooi . 117,0158,556.188 . 5,69910!13031 i ’ m’3h9,513.17

Interests in estates and trusts: . o
. Depe,dents. GStateSQ.QQ_QOBGOOOCQOO.’l.'l.yool

Trusts under WillSeeeesecescccecercceaced:

Trusts mter ViVOSeedecessesescrasencciod
) Guardiaqﬂhip eat&b@a...‘..00000:06.0‘0000‘0l

' 25Q660;9hé.h2

TOtaloo;oo-ooooo‘nooooooococoococoo»_’o.-

Received in cash per inmtercistodial agree-

ments.u.«u.._.,.,.u‘..'.............n.._u-

s‘_lb"totaloooooa'oaoleocoooco.to.o.bo,'tc

C691,554.07 | 24,909,348.35

8,157,954.991 ©  176,236.99 7,961, 718.00

. .3,389,355.97 21,599.32 3,367, 756465
681,7110&2 9‘0000.0.“000-000. 681,m0h2
38,129,964.80 36,940,534 .42

- 3,056,000,00

1,189,430.38

0".‘...0“’0‘000

3}056,060.00 '

‘Conservatory and administrative expenses 3/
Direct expenses not allocated bfescescsecees

. Grand Net Totaloog;ooccoliﬁoﬁobooOvofovbc

314,461,030.47 | 14,358,485,18 | 300,102,5L5.29
(141,379,60.86) | (2,586,898,%) | "(11,792,562.12)
T(LL858.L2k.3T) | 331.69k.22. v((zim,’fﬁa& g
- 298,223,145.2k | 12,103,280.66 | 286,119,864.58 <

:7 Royalties on Tnterests in patents, copyrights, and trade-marks that accruéd prior to vesting'

© are treated as principal. Royaltiss that' accrued

Excesa of edpenditures over cash proceeds..

/ See footnote. 2, table 8. E
‘See footnote 3, table 8. '

[

subsequent to vesting are treated as income.
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PROPERTY HELD IN SAFEKEEPING

‘ The Off:!.ce has uired some properties uithout the :Lssua.nce of vesting orders.
As of June. 30, 1955 the esti.mated value of Buch properties was $3,572;611, Of this amaunt,
$113,557 was in cash, $3 ,117,592 was in. securities and ‘the balance of $hl,h62 was 111 mis~ ‘
cellanecms asaets. ‘

ASSETS RENAIIMG FROM WORLD WAR I ‘

' The World War.I assets held by the Office ‘of Allen Property as of . June. 30, 1955 »
amounted to $807,999.25. . There was a decrease of $?9h,878.6? in the boolc value o:f the :
assets during the fiscal year, - , _ ) )

A grand total of 3?,126,699.23 through June 30, 1955 had been transi‘erred to the
Secretary of the Treasury for deposit in the "German Special Depoait Accounth mzder the
‘provisions of Public Law 375, 80th Congress, First Session. li/ Of this amount,
$161,912,17 was transferred during the fiscal year 1955, incTuding 1}11;7,572.20 which had
‘been set aside and was-held .at the beginning of the fiscal year subject to the call of
the Secretary of the Treasury for deposit in this account. )

German funds in tha amount of $222, ?814»59 were transferred to the Sacretary of
- the Treasury in accordance with the provisions of section 25{d) of the Trading With the

Enemy Act, as amended, mak:lng a total of 31,089,568 86 so transferred at the close of the
. fiscal year 1955,

A total of $118,532.26 was paid on 51 allowed claims during the fiscal year and
168 active sccounts were removed and transferred to Ivon Curtain Trusts or otherwise dia-
posed of because the claimants. could not be 1ocated, or for’ othar reasmse
" Of the cash balance of %807,993.25 on hand at  June 30, 1955, the gum of $5 ,111.05’,
) is claimed by two alleged French citizens and $1,380.93 .is reserved for payment of a pre=
viously allowed French claim. A total.of $45,326.53 is claimed by citizens of so-called :
"Iron Curtain Countries®., There was also' on hand at the end of the fiscal year the sum. -
* of $205,355.82 held in the name of the Austro-Hungaman Bank; the release of which is

prohibited by the Trading With the Bnemr Act,, as amenﬂed, to anyone except the liq\:lida'bbrs
_of the Bank, §/ . :

At the start of the fiscal year 1955 5 there wers 7 pa ncling claims f:L‘Led by a.‘l-‘ '
leged French nationals for a total of $69,003.56. Dw.mg the fiscal year; 18 French
claims in the total amount of $33,099.Ll were allowed and.paid and 1 claim in the amount
- of $2,601,15 was transferred to the German Speciul Deposit Account as required by Public

Layw. 3?5. There were also transferred to the Unpayable Balances Account 127 claims in -
the total amount of $26,730.48. Eight claims aggregating $1,38l.78 were: transferred. to
"the Czechoslovakian Tmst and estate and income taxes were. paid in the amount of $107.68.

 As of June 30, 1955 tnere remamed in. the French series of ’crusta 2 pending claims for a
total of §$5,111.05. ,

" At the start of the fiscal year 1&5&» B 12 Austrian claims which had. been previously
aliowed were also on our books upon which payment in the amount of $71,051.68 had noi;
been completed,  Durdng the fiscal: year these clains were paid in full, In addition,
- there were 18 pending Austrian claims for an aggregate amount of $11,41,0,61 which were -
open for action. Of this number, 2 claims were allowed and paid..: The sum of $14,128.77,
- representing 5 claims was transferred to the, German Special Deposit Account under Public
- Law 375 and 1 claim for $2hol9 was transferred to the Czechoslovaldan Irus’og _The bal~

L/ 61 stat. 789; ;o Uo'So Ce zs,pp° sec. 99
LS Stat, 270 (50 V. 8. . App. Bec, 9(b)(15))’ ,
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ance was- disposed ot by transfer to the Unpayable and Bnclamed Aocoun‘ba Trusta. at- the
end of the fiscal year 1955, there were no pending claims remaining and. the trust account
had been closed. - :

At the start of the fiscal year, L9 c¢laims by nationals other than French, Aug=

. trian and nationals of the Iron Curtain Countries were pending in the aggregate amount of

S.184,62, Of these, 9 claims were allowed for a total amount of §8,222.48 and the sum

ého,639.b,9 representing 3 claims, was transferred to the German Special Deposit x&ccount'.

under Public Law 375, Fourteen claims for $10,389,09 were trarnsferred to Iron Curtain

Tyusta and the balance was transferred to the Unpayable Balances Account. or otherwlse dis=

posed of. On June 30, 1955 there were no claims pending and no funds remining in the
account. . .

During the fiscal year L claims .‘m the amount of $1,071.91 were paid fram the Un- "
payable Balances ‘Account, 2 were allowed from the same account in the amount of $3,366.13 -

end 11 claims, not included in the. above classifications, were transferred to the German
Special Deposit Account under Public Law 3?5 in the amount of %,lhh.h?. :

[

Also at the start ‘of the fisca.l year there was held in the so-called Chemical

- Foundation Trust, No. 6542, the sum of $l01,335.11. . This amount was broken down into .. -

6,442 units, 2,610 of which were German claimed, with 3,649 units unclaimed and 183 units
claimed by nat:.onals other than French, Austrian or others behind the Iron Curtain, .The

funds were disposed of after deduction of administrative expenses in the sum of $8,026,70

by transfer of the German units in the amount of $159,350.9k to.the German Special Deposit

* Account, the unclaiméd amount of $222,784.59 to the German Special Deposit Account -pure
" Buant to section 25(d) and the 183 non-German units in the sum of $11,172.88 to the Un--

payable Balances Trust., Therewere no i'unds remaining in Trust No. 11,65}42 on June 30,

: ﬂwre were i‘ive individual trusta (the Volimer Estate) i‘or German nationals open

. on. thé books of the Office at. the start of the fiscal year in the total amount of"

$33,613.90 and one individual German Trust Account of $43,056.00. The balances held in
these accounts were:.disposed of by the allowance of four claims from the Vollmer Estate

_Trusts for $10,152.71 and the transfer of the remaining balanoes in the truats to the .
‘German Special Deposit Account under Public Law 375. o

_ There were two pend:ing French claims for $S ,111.05 at. the olose. of the fiacal year

‘and one alloied French claim for which the sum of. $1,380.93 was reserved for pa:ment.
: Thare were no other ae‘bive truata or pending claima of record. Co

From the abcva description of activities by the foice during the fiscal yaar 1955 .

.on World War ‘I claims, s it is evident that the program involving active World War I claima.

has oome to a close, ‘ The following tables indicate the activity during the fiscal year

of the remajning funds :anolving Wcrld War I claima and the breakdmm of particular aaaeta :

cmprising the fmv;ds
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Table 1o.~--crmms IN WORLD WAR I PROPERTY, JuLY 1, 195k 10 JOE 30, 1955

valuﬁ at” July l, 195h'0ooo.ao.oo.oo.ooooooootoooo'o-voooooocoo-ooo‘n.a‘ ;/ 31,602,877092

Addv QQSh received.,....p.a..,....g..p....;.g..*.......'3........... h5,107-8h
e ' | - 146047,985.76
:,ﬁLeBS’ ;;:F' - ’ i ' o
a o \Paymenta tO CIaimants (Sl claimS)ueoyoauoot '$l18)532 26.
lq,.Administrative expenses.....;...o.......... -‘ll 172006 o
‘“.:anQmB and eﬁtate t&xe5.oooot.oooton.ooocao . -8 001055 )
‘Pransférs to German Special Deposit Account -687,266.3?
Transfers to German Specilal Deposit Account A
. .for credit to interest bearing U.'S. . . = L
.. . Treasury Certificates of Depositicessssses . 9114,?08.119 o
' _'"Wort.hles-a assets written oi‘f............... T =305.78

valu@latJme 30, _]-955....‘.0..0..0....l...‘.’..v.‘01.'”._0.10.,0.‘0.'._0‘.._'..".00 1/

2839,986.51
 Bm,99.25

1/ Excludes $57,h19 820.73 at July 1, 195h and $57,h3h 529,22 at June 30, 1955 of United
States Treasury Certificates of Deposit which are considered worthless and are being omit-

ted from the balances above,
1931,

The value of these certificates is contingent upon the ful-

~ fillment of eertain obligations of the German Government which have been in default since.

Table ll.---COMPARATIVE STATEMENT OF WORLD WAR I PROPERTY HELD, APRIL 21, 19&2, e
L JUIE 30, 195k, AND JUNE 30,.1955

Type of property April 21, 19h2| Juné 30, 1954°| June 30, 1955
. Property. in process of administration: 1/ 5 B
U. S. Treasm cashoooocoboo-.ooootetito $9,01h’305‘51 $13h52 281070 3807)993025 4
U. S, Treasury cash held subject to calll . o ‘ -
for transfer to German Special Deposit’

Account g/oooouoooooosowoocooootooooaot 970’h98029 150,28h0hh ssorresressnce
St0CKSesssassssnenssntscssssssessscsnsss i_ 72.00 6.00 sressnersnsnes
Bondsoooooooaoaooooooo-ooou.oooo..ooooao g 1.00: 9,00 T 2,007
Real’ eatataooooooonooocaoooooo-oonooo.on 29’915 00 214,00 sassssrrasanse
MortgagQSQooooeoouooa-oooo'oooonoooonooo 159761050 ceessecsesieca] ecessersssanes
Niscellaneous 885etBeseesrrnressasnsncay : 36000 82478 i

Totaloooc0600tooouooooaoubac&oocao $l0)030)589030 1’602)877692 807)999025’

" 1/ Excludes $55,203,923.51 at April 21, 1942 and......(see footnote 1 in table 10)

Represents funds subjéct to call by the Treasurer of the United States for transfer to
he German Speécial Deposit Account under the Settlement of War Claims Act of 1928 (L5
Stat, 254, 50 U, S. C. App. sec. 9) or: Public Law 3?5, or both, -
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! . BUSINESS EN‘IERPRISES

PR The Office of Alien Property has veated controlling or substantisl interests in
1435 business enterprises whose total assets at dates of vesting amounted to $L07,71h,000, . .
i\s of June 30, 1955 the Office had under its administration 78 enterprises, both active. - )
and in liquidation, with total agssets of $297,374;000, of which $119,7h9,000 represented
the value of tne A‘btomey General'a vested: interesta in net worth.

{ In the case of a oorporation, the Office vested the enemy-owned capital stock,
Lhere partrerships and other types of - uninccrporated businesses were involved, the Office
vested the enemy proprietary interests where the enterprise was partially eaenv-ownad and
311 of the mssets where the enterprise was fully enemy-owned, In the cese of banks and
dnsurance companies incorporated in an enemy nation, with a branch or ‘office located in
the United States, this Office vested the remaining excess assets after payment of claims
and liabilities in accordance with the laws of the state or territory in which ths insti- -
tution was located, The Office; in addition to veating ownership interests , also veated

the intereats of enemy creditors. : ;
GENERAL DESCRIPTION OF VES'I’ED ENTERPRISES

Btatus of Vested Entexjgrisea

' 1 of the 1435 enterprises in which ccmtrolling or subetant.tal interesta were vested, |
+/the Office continued 102 as going concerna while the remaining 333 were either in liquida=
tion at dates of vesting, placed in liquidetion by the Office or remain: inactive and domant
;-ror certain reasens, Of the 102 continued in operation as active going concerns, 6L have . -
been sold, 2} returned to their former nonhostile owners, and 1 merged with another vested -
’..fgonterprise prior to sale, The Office has completely.liquidated 242 of the 333 enterprises
;,-!jin liquidation, and in additicn, has sold L companies and returned the vested interests in
t; .22 companies which were in liquidation, The Office of Alien Property continues to hold
}controll:l.ng or substantial vested interests in 13 active going business enterprisee _J_./ and

;365 inaotiva or 11quidation enterprises as of June 30, 1955.

‘I‘ho follow:!.ng sumary, arranged according to the nationality - of the former owners
3 of the L35 enterprises y indlcates the distribution of the enterprisaa and their total use*ba
8 a.t dates of assumption of oontrol and as of June 30,. 1955: s , ,

i

&; : ‘ " . Dates of vesting June 30,»1955

B Nationality of former - S : ‘

‘ ownership Nuwzber | = - S Numbex S

g ~of Totsl agsets of - Total assots

*3 C . canpeanies e | companiés . . R
. ::f GermENececssssvseccacesocssseee - 221 i %290,897,0«’ hl . 8267,120,0@
. ,z% Japmesaoc.oc.-oooonoontoonoto . 175 . 1003715’000 3? o ) 30.251&,@

;' Imoaoccoooeoooot‘ooocoooa 33 R 13)56}49DOO » sa00000000e 000“0"0*00“‘0.

‘g 01’01’!8!‘;............,‘.,..Q..... 6 : ,5389000 ceesssecses]| sssarserssnsae”

j; _;'Iictalooo.ooootcoougtoot h35 , 3150?971149000 78 R 3297937%000

%{Am f1gure ‘excludes cerbatn ninarity interests which, although'cf substantial value,
not J\’-‘Etif?' taking aupervision of the partd.cular enterpriaea, I

T
it B R
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i . : - ATTORMSI @NERAL‘S IN‘I'ERES‘I’ IN VES‘I‘ED ENTERPRISES o .

Aii [ N

_ The interests of the Attorney Gemeral in’ botb, net worth and obligations of the )
L i - - 7 vestéd enterprises are shown in table 12, The value of the vested interests: is based upon
by ‘ the net equity concept. Book values, although constituting the best available basis for
Gl i valuation, do not accurately portray the value of the Attornmey General's interest inm, cer-
A tain of the enterprises. Accordingly, two general types of adjustments have been made,
S £ollows: (1) in detérmining net equity vested, assets located in former enemy and enemy- ‘
A i occupied countries, especially those assets owned by companies in liquidation, have beem l
G analyzed and where they consist of valueless assets awaiting write-off on the books of the
IR companies, ‘have been treated as hoving no value; and (2) the book value of vested creditor

\ _.interests has been adjusted to reflect the amounts that the Attorney General can expect .
SREERE to receive upon liquidation of the companies. .

Ai‘ter making the above adjustments, the Attorney Genera.l's net equit.y in all

r , vested enterprises is estimated at $1ﬁ,592 ;000 at dates of assur@tion of control and at
b $119,749,000 as of June 30, 1955. .

‘ . An analysis o.i’ the 351,843,000 decline in net equity vested from dates of _agsump- |
h 4 tion of control to June 30, 1955 is presented in table 13. The major portion of the de=
I - cline was caused by.the sale of vested interests in business enterprises for which the

; Office of Alien Property received $92,988,000 in cash and the payment of liquidating divie
dends by companies in liquidation in the amount of $64,022,000, Offsetiing this decline

to a large degree was the amount of appreciation added to net equity on vested ‘business
- enterprises totaling 51.18,958,000. ‘
”:

Table 12.---NET EQUITY IN ALL VESTED EN’I‘ERPRISES, CLASSIFIED BY CHARACTER OF mmsws,
_ AS OF DATES OF VESTING, AND AS OF JUNE 30, 1955
' o [In thuusands of dollars/ -

AU l ‘ . Character of interests ' ‘, ’ " | As of dates| As -of June

Ve T ) ' . ‘ S o .of vesting .30, 1955
Total.‘.0';,...0;Q..'...QQ;’.;’..;ﬁ...'.."...’..’. ‘1?1’592‘ ‘119;7h9

" “ < In’berests innet “{Orth0606000ll‘000000.0.t.oo‘l‘iooo&c‘oe’oo.o..

159,938 | 117,872

Stock...‘tc.‘t.‘O060..000;000000‘00‘00.'&0;.‘00;000tb.. 110’66h 113’h95
. Equity in enterprises whose assets or excess assets . :
i i

have been vested.....a..-;,.-.-..........-.oo......... h9,05? . l h}B?l -
Partnership 1ni8rﬁ8t90o.o-nooooﬁaooso-ooocaqaooooootooo 167 l 6
Other propriebary interests..........--.a...oe..o....-.

Interests as creditor....o..o»...............e.a...;........

50 "‘..‘.f;.‘.'

- 11,68L . 1,877

Bonda‘.'*".Q..‘QO.....O.."0..O‘...C.O..O‘GQO....‘.'O. ) 582

NOtQS and accounts receiveblesseescecssccecocrercsrsnns

PeeSORISELES

11,072 | 1,877

‘ It will be noted that the net equity of the Attormey General represented by .
‘ stock interests in enterprises has actually increased slightly between dates of assumpw
: tion of control and June 30, 1955 despite the sale and liguidation of stock interésts in.
the interim. This situation is due primarily to the appreciation in book value of vested
interests in General Aniline & Film Corporation from dates of assumption of control to
June 30, 1955, As of the latter date, the book value of .the Attorney General's interest in
this one corporation was valued in excess of $96,000,000, accounting for apprmmate]y 82
percent of the 3117,8?2 000 representing sfsock interests in all vested corporations. 2

| 2/ See in_f_zé: ppe  LO-L1.
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Table 13,--CHANGES IN NET EQUITY IN ALL VESTED ENTERPRISES, DATES OF ASSUMPTION oF

CONTROL TO JUNE 30, 1955
/In thousands of dollars/

g e e T e

’ ;Ne«b equity an cf’dates of assumption of conﬁrolocooooooocotoooooaoo.oootooo‘ooooto $171,592

f¢ Adds
a Net. appreciation of vested in‘bereats. veeees $118 ,958
I, Distribution of interests formerly owned .
[“ by vested: eata‘bﬁs and trusts, ssosnsscscne 21369 %1?.3-)327
gk? less: ’
ah Liquidating dividends in cash and kind paid
. iﬁ:’, ‘ to the Office of Alien Property. esesesnse “6,4’022 ' N
i éé’ Interests sold by the officacoo.oo;oooooooo “92,988 '
f,;v . Interests returned by the Officescccescene "?,083

b , Debts paid to the Office in cash and kind.. =9,380
%ﬁ \ Transfer of minority interests in business
' enterprises to miscellaneous stock 1/eeve  =3,399

- ~176,872

o Deduct - direct expenses lncurred in
-2 management and sale of vested lnterests.,., 3,702

-173,170

o - =51,8l3
v Net equity in veebed business enterprises &S Of Jme 30, 195500Q000'000 vqcoooott 119,71;9 i

g.a:f y Sharas of stock remaining after the sale or return of the’ substantial 1nberest3. o
Zé - ‘ OPERRTION OF VESTED ENTERPRISES A.S GOING CONCERNS

of the 435 enterprises in which substential or contro]ling .’mherests bave been
5 vested by the Office of Alien Property, 102 were continued in operation on an active going
. bagis. 'The sale of 6l companies, the return of the vested interests in 2l companies, and 1
? the merging of 1 concern, leaves 13 companies continued in operation under the control of i
; the Qffice of Alien Property as of June 30, 1955+

Consolidated Camparative Balance Shests

Ta‘ble 1) gives a comparison of balance sheet items of the 13 active enterprises .
in which substantial or controlling interests are still held by the Office, as of dates of
* assumption of control and as of June.30, 1955. Total assets have increased from -

" $96,41.3,000 as of dates of vesting to $230,033,000 as of June 30, 1955, ' Total net worth .
y has advanced from §56,511,000 as of dates of vesting to $130,677,000 as of June 30, 1955,
. an increase of 3?&,13&000 on the books of the enterprises, This increase of 3714,136,000 .
intotal net worth is analyzed in table 15 to show the reasons rorthechange

[ The 13 active enterprises still under the control of the Office as of June 30,

® 1955 had total operating profits of $77,373,000 while under the supervision of the Office,
for this total, 11 companies made operating profits of $77,576,000 while 2 companies had
¥total operating. loases of $203,000, Capital adjustments on the books of the enterprises
1accounted for a net inoresse of $16,236,000, while distributions of dividends in cash
sand kind reached $18, 713,000, of t.he latter figure, the Office of Alien Property received
88 +600,000 as its. share of the distributed profits. :
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Table m.—--consqumn COMPARATIVE BATANCE. SHEET OF 13 ACTIVE ENTERPRISES IN WHICH
SUBSTANTIAL INTERESTS ARE STILL HELD BY THE OFFICE OF ALIEN PROPERTY AS OF. JUNE .
: 30, 1955, DATA SHOWN AS OF DATES OF VESTING AND:AS OF JUNE.30, 1955

[In thousands of aouarj

‘1iabilities:

Owing to residents of the United Statesieseses 37,260 |"esescens| - 2U;6L8:
Owing to residents of former allied, neutral ' .
and enem-occupled cwntriGS.oooooooooooonoo % 1,655 ) Gssessse 35’693 . 37)31!-8
Owing ‘to residents of former enemy countries..| - 522.) (5hh) | - l.assecenes
Owing to Attorney General (ves'bed)oooooaoooa e h35 : Shh (879) N lm
Tota}. liabmtieBtcntooo-oaoooaoonoootec 39’872 esscescel 59’h8h S 99’356
Net worth: o L .
Net worth of solvent anterprises..u.n.n-... 56,716 | seensnes 7h,312 131,023
Net worth of insolvent’ enterpriaes...“...un (175) esssases (176) (351)
. Totel net 'H'Grthoaobtouooooo.oa¢oooo-otel 56,5M EIETYYY Y _3/?&)136 130,677 :
Total 11abilities and net Worthesesessss] 96,013 eevsiessl ‘133,1620-5 .- 230,033
" Net worth of solvent enterprises distr:.bu‘bed . : T
according to ownership interests: ; -
Vested in. the Attorney General..seessssees 15,187 | 1,186 | . 66,03‘? 112,410
Chmed by OtharScaoeaoecioooeo.oo.oooooooeoo ,529 (1’186) : 9275 . 18,618

' LIABILITIES AND NET WORTH

"~ 133,620°

/230,033

. Addi- | Changes| .
- T v - Aé‘ of tional | reflected Asof .
- Balance sheet items 'dates | dinter- | on books June -
: o ‘of | . ests | of enter- 30,, 1955
veating vested | prises | . .
, ASSE’IS;_/ _— . ' Lo
I.ocatad in. the United StateSseesesesssncsosssnee ?0)’-&81 - essesnas 10h,900 175}381 ’
Located in former allied and neutral cmm‘bries.. Uh2 | seesesee 514,210 511.652
Located in former enemy and enemy-occupied - , | - T |' v o
cmmmeSoanu.onﬁnuo.tosbonb&oonooeooosoclao 25,1&90 diolo‘oso'e.‘ (25,’490) ' 2/
Total. aSSetStbo.0000.000o-.ooooooo]o-oooo ?6,)413 ssosesve

Receivables and claims are olassified according to location of debtors H deposits accord-
to location of depositaries; and securities according to location of iasuerae

2/ See p

For an axplanation of the factors producing ‘this change see t-able 15.
Control Exercised by the Qf.‘fice )

- In a1l caaes when the Attorney General scquired a substantial votﬁng stock inter-—
est in a coxporation, the vested shaves are voted for the election of directors to the

extent. permitted by the corporation's bylaws.

There have been instances when arrangementa

were ‘made to elect one or more directors when the vested shares represented 2 subatantm

mi.nority

with its

Interest,

board of directors and officers,

" Responsibility for the conduct of the business c:f an active corporation. rests .
Each active business enterprise operates nmier

a general authorization by the Office of Alien Property permitting such transactions as
- are necessary for thé normal functioning of the business,

prohibit any unusual transactions, such as the sale of a substantial part of the assets

These euthorizations, however,

3é@245
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co oration or the issuance of additional capital stocko Certain specific types of
:frafxgzctizpns may also be prohibited by the general authorization, depending upon the cire

toumstance

gsina par‘ticular case, Before any prohibited transaction may be undertaken by

the -enterprise a special. authorization mst be obtained from the foice.
able 15,...-FACT0RS RI}SPONSIBLE FOR CHANGES IN NET WORTH OF 13 ACTIVE EM"ERPRISES IN WHICH

SUBSTANTIAL INTERESTS ARE STILL HELD BY THE OFFICE OF ALIEN PROFERTY AS OF JUNE 30, 1955 5

DATA SHOWN FRQM DATES OF ASSUMFTION OF CONTROL TO JUNE 30, 1955

s N /In thousands of dollarg]

Factors responsible for changes S Amorunt '

1, ‘Operating proflt.s and losses. (after *baxes)

Profits of 11 enterprisesoo.ooooooooooeooo;ouoaoaoeoooeooaoo 377,5?6

‘§ less: Losses Of 2 enterpriseSoaaoos00900c.ouoooooo.ooooooaoo -“203
3 —— )
% : Net Ohaﬂgeoooootoeeo-ocoQooeooaoaoootooooo-ooooeooooooeoooououooovooooooo $773373:»

2¢ Capital adjustments:.

Revaluation of assets (including loseea and gains on. sale
of fixed assets, and changes in expenses and taxes .
applicable to periods prior to vesting): .
Gaj-ns.ttioﬁﬁ00‘0000.00000..0‘0.‘.@‘000000..‘.000.‘90&9300 18,535 .
LOSSBSOOOCGoo‘oa00.'0000‘000000.000000'0OCC‘OG.OGQ&OOO@OO -2 299

Net Change.eeoo.ncaooooeo&toooctoo.oooeoaoooossaoaasaoooooosnooooooootoe 169236

53., Distribution to stockholders, partners; s and other owners

i

3
s . .
lh » Net Chahgaaooooooocooooooaooooottooooooooo.ooooae-oeooooeoootoooto.a

¥

(including the Attorney General): o
Distributed profita in cash and Kindesseesoececonescssssseso -18,?&1
Redemptions and purchases of etock by ccmpanies.o..o.o.....o . =132,

* A——————

Total chenges in nst worth of 13 active ent«erprises since

_ SALE oF VESTED ENERPR]SES A5 GOING GONGERNS ‘
During the fiscal year the’ affice aold ‘substential interests dn by active business

éﬁenterprises » making a total of 6l sold to June 30, 1955, plus 1 active company merged u:lth
?{anothar prior to sale, Proceeds from the sale of vested interests in.active business .
&ent«erprises has now reached §$92,961,000 in: cash and $7,159,000 in shares of ‘Ftock: of another
a;vested -enterprise. In addition, the Qffice was left with small minority-interests valued

e

vat appraximately $2,857,000 at dates of sale’ of the majority interests, These minority
from the At’corney General'a net equity in business enterprises.

ginterests have been transferred to miscellanecous securities and the valne ha.s been dedtwta&

F

B

Therefore, , 88 a practical matter, the Office has realized a tota.l of $l02,9?7,000
in cash and additional interests in a vested business entérprise from the sale of its = .
vegted interests in active business enterprises-as of June 30, 1955.. This realized total

‘compares with $57,837,000, the book velus of the scld interests at dates of assumption: of

Heontrol by the. O££ice, and with $80,h23,000, the boolc value of t.ha sold :lnberests at
vdates of sale, . : g :

émmes Sold Dt__xriqg F:Lsca'.l. Year

UCHIDA DWES'MEKT COMPANY,, -~~By Vesti.ng Order No. h78, dated necemx- 11, 1911.2,

ﬁlv‘“‘d 10265, datéd November 25, 1947, the Office vested L97 and 502 shares respectively of

fithe capital stock of the. Uchida Investment Oompany, vhich mpresented all of the'999" uma‘

dates of a.ssmnption of control (foothote 3, table 1!4)...‘....;........ 7}4,136~.'  "



http:December.�.ll

- composed of himself and one other person.

" of the issued and outstanding shares of stock of -the company, was ‘determined to be .

a.nd outstanding capital stock of the conparnr Prior to ves‘b:lng h9? shares of stock were

registered in the name of Waturu. Kitigawa, a: national of Japan, and 502 shares were regigf’,
tered partly in the name of George Je Inagald. and partly in the name of his wife, Yukie '
Inaga.ki. These latter shares were. found to be'owned beneficially by Waturu Kitigawa. The -

'corporatlon is’ organized under the laws of the State of California and is engaged in the .

plant nursery business. The Office supemsed the affairs of the corporation subsequent

- to vesting and the preaaldent o.f.‘ the coxrpany,‘(}eorge J, Inagaki, was retained as manager of

the business.

In May of 1949 George and Yuici.e Inagaki i‘iled sectiOn 9(a) suits to re¢over U451

. and 51 shares of stock respectively, which had been vested by Vesting Order No, 10265, 1In
_ October of 1950 Waturu Kitigawa filed a claim for the retwrn of L97 'shares of stock vested
" by Vesting Order No. 478

-Subsequently the- Uch:.da Investment Company commenced .private -
suit against George J. Inagaki in the California State Courts to recover. reasonable rentals
for the use of the company's property. ‘It appeared that in 1942 , while George Inugaki was
president of the company, he negotiated a lease of the company's property to & pertnership
The fact that Inagaki was a member of the- part-
nership was not disclosed to the company or to the Custodian after vesting. Inagaki and

his partner made substantial profits from operating the company's property under the lease

© and.it was estimated that the ma:dmum amount; recwerable by the. cor@any would be about
-?;30 000, ' ;

~Since 'bhe outcome of the sectlon 9(3) suits appeamd in doubt and -since the C Oftim

pany's sult against George Inaga.kl would entail expensive. and lengthy litigation, a settle= !

"ment of the 9(a) suits and the pra.vave lltigatn.on was apprcved June 1, 195h along the E

i‘ol}.owmg liness S
- (a) Genr;ve Inagaki would pay to the Uchida Investment Company t.he sum oi‘
.‘.:_51312 ,500, or slightly more than- hO" of the sum sued for;..

'f.'(b) The é.ttorney General would transfer 502 shares of Uchida Invea’c.ment

" Company capital stock, sued for in the section 9(a) ‘actions, to the plain-
tiffs Inagaki but retain dividends which had beeu paid on the stock in the
amorunt of approximately $L5 ,000 |

- ,:-r(c) The plaintiff, George Inagaki, sx'avcm:Ld agree o pnrchase from 't.he Attorney
General the remalning shares of stcck (1;9? shares) at p"ice to be . determined.

“It was detemined that the book value o.f.‘ the company was $163 803, 13 as of May -
31 1954, The value of the 1,97 shares to be jpurchased by Inagaki, which represented h%?S%

$81,492.06, . This sale was approved by Sale Order No. 12,27L-A" on July 12, 195k, The éale
was” consumated on_ August &, 1954 when the Office recswed a cashier's check for the amount
of the sale. together with dismissals writh prejudice of the claims I‘or the return. o}.‘ the

- 502 sha.res of stock.

mmmw FELSOL comm. —e By Vesting Order No, 5l - datad July 22 19142, amended

,,Novémber 28, 194k, there were vested 25 shares of the capital stock. of- Amemcan Felsol.
-Company, incorporated under the laws of the State ‘of Chio, on the finding that the shares

were owned by Roland Kommgndit-Gesellschaft Osthoff and Co., a national of Germany. The .
245 shares represented a 49% stock interest in the company,” By Vesting Order No. 733,
dated January 23, 1943, there was vested cartain contract interests between the German
firm and the company relating to the trade-mark’ “Felsol"; also the interest of Ernst Ost-
hoff in and to a contract between himself and the company whereby he was to be paid a
salary of $1,800 quarterly, . By Vesting Order No. 1766, dated July 8, 1943, amended Novem-
ber 28, l9hh, there was vested all right, title and mterest and claﬁm by the German

‘ company in any obl:l gations owed: it by Amencan Felsol Company.

‘ : 32 utym
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. The original company was incorporated on August 6, 1937, to take over the business
+heretofore carried on by W. C. Feicks; an American national, to distribute within the Unit-
f;d‘xgtates a remedy for asthma, hayfever, and-other bronchial irritations which prior to the -
}Second World War had been manufactured in Essen, Germany, by Ernst Osthoff and ‘sold under
tthe trade name "Felsol". The name of the company was later changed to Lorain ?Me‘di’ge& .
lCompany, which corporation.was dissolved on August 19, 1937, after a new company,. the ipres-
ent one, was incorporated. The remaining 51% of the stock in the present company is owned
F;by Feicks.~. Following the start of World War'II, all ingredients used in the preparat:l:bn.

‘of the produtt "Felsol" were purchased in the United States and manufactured at the plant

[4n Lorain; Ghio. .

#i .. Meanwhile, by Vesting Order No. 5306, dated October 30, 1945, there was vested
‘the goodwill and trade-mark property used by the corporaticn., Since the contract claims
gand goodwill and trade-mark interests vested by the Office had to be settled before a

" figaleable interest could be developed in the vested shares of stock, negetiations were con~
;%aucwd between counsel for the company, Feicks! interests, and representatives of the

| .Office of Alien Property which resulted in an offer dated January 28, 1948, on behalf of
SAmerican Felsol Company and William C..Feicks, the 51% shareholder. The offer was in the

“2 amount of $12,600 in full settlement of all disputed matters, and was accepted by the

. Attorney General. ’ . o . " : )

e Plans were thereupon perfected for offering the vested shares of stock at public
i+ sale. The prospectus and related forms for making the public offering were completed and
the sale was advertised, with bid openings scheduled for December 15, 1949.. The public
offering resulted in the receipt of four bids, the highest submitted by American Felsol
# Company in the amount of $41,000, This bid.was rejected as inadequate and negotiations.
" were initiated in an effort to have the offer increased. These negotiations extended .
- ‘{Eﬁ over a period of several years and finally on September 30, 1954, American Felsol Company

e
Py

T submitted: an offer to purchase the vested 49% stock interest for $65,000. Among other

reasons for accepting the offer was the fact that since the $41,000 bid had been rejected,

] - d

L the Office had received dividends of $24,990, The sale was approved by Sale Order No,.
b; 12,30k-A, dated October 11, 195h. The company tendered 410,000 on account on October 1,
#1954 and the balance was received on Decémber 1, 195l, at which time the vested shares .

gwere transferred to the purchaser,

SEISEIDO SHOIEN, LTD.---Pursuant to Vesting Order No, 9867, dated September 2k,

% 1947, the Attorney General vested 525 shares of capital stock of Seiseido Shoten, Ltd.,

4 Honolulu, Hawail, as property owned by Yukio ‘and Masanosuke Tomita, nationals of Japan.
¢'Tho vested shares represented 97.22% of the 5L0 issued and outstanding shares of capital

é stock of the company. Seiseido Shoten, Ltd., was organized under the laws of the Terri-

% tory of Hawaii, December 10, 1938, to acquire the business.of a sole proprietorship of .

s the same name. The company is engaged prinhcipally in the wholesale and retail drug bugi~ -
i ness in the Territory of Hawaii, - . . : L ‘

Since the company at time of vesting was in poor financial condition and in .
2ﬁ\r:'wm of increasing competition in the drug business and the post-war change in economic
i conditions in the Territory, it was considered advisable to offer the vested shares for
4 public-sale by prospectus inviting sealed bids. The sale was held December 9, 1948, at
+ ' {iwhich time one bid was received in the gross amount of $39,375,00. The bid was offered
- Jointly by five persons and was rejected by this Office. when it was found that certain ‘
S of them were ineligible to purchase the vested shares, since they had participated, prier
- -k to vesting, in a scheme to cloak ‘true. ownership of the stock. Shigeru Fujimori, who had
.} previously filed administrative claim on April 29, 1948, for the retwrn of 300 of the :
i§ Vosted shares, filed a section 9(a) suit for the same shares on May 18 s 1950. He based -
his elaim on the contentlon that he had agreed to purchase the stock prior to vesting,
% The section 9(a) suit precluded.further efforts to negotiate private or public sale,
ki except with the plaintiff, ‘ » - , .

e e
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4 in submitting offers for the stock and real estate. The above listing included
iﬁze;erz:: of the stock i‘b $70,000 and the real estate at $120,350, or a total for both of
$190 350, In addition, news items appeared in the ter;'i?orial newspapers anncuncing the
’ salé: on April 29, 1955, as a result of efforts to obtain higher offers, five offers were
receired for the stock and real estate ranging from $150,000 to $170,240. On May 3, 1955,
the bidder with the lowest, offer increased his bid to $175,000, payable $50,000 cash and
.« mortgage of $125,000 secured by the real estate and the 900 shares of stock. This obli-v
¢ gation was to be payable at the rate of §1,000 per month including interest at 5% per year
" and the balance due on sald mortgage tc be paid in full within five years from date there-
' of. On Mayl, 1955, the offer was amended to pay $25,000 in cash within 30 days from date
. of execution of the agreement. On May 11, 1955 the bidder was notified that his bid was

¥ pejecteds :

L The offer of $170,2L0, submitted by Elwood L. Christensen, contained the following ‘
F'termﬂ with respect to payment thereof: cash of $80,2li0 and a note for $90,000. The note ‘

able in three years from the date of the note (5/20/55) as follows: * .

il e

was to be secured by a mortgage on the real estate and bear interest at 5% per year, pay-

‘8 o $10,000 plus interest one year from date of the note

‘ 10,000 * M- fyo yearg € o n wn
. {' 70,000 ¥ " three years "* " n v =®
f $?0,000 - .

On May 9, 1955 it was recommended that the Attorney General accept the offer and

' on May 11, 1955 Sale Order No. 4,003-A was executed. . On May 13, 1955 the sale was consumated.
* and $60,000 of the purchase price was allocated to the 900 shares of stock and $110,240

" was allocated to the real estates - . , . «

Rt n o

'- :ﬁSaléé‘Procedure o o o - i

-

TR

‘ The policy of the Office regarding its-vested interests in business enterprises - _ 1 .
:!"1g to dispose of such interests as rapidly as circumstances permit. All pending litiga- : !
I thon contesting title must be eliminated prior to sale, ‘ !

e T

b
i

bz 8

LR The Office generally utilizes a public sale by means of sealed bdds in disposing.
* of its substantial vested interests in an enterprise. This procedure affords the wildest

.. j: possible participation in the sale. A prospectus is prepared containing detailed informa-

.fi tdon on the operations of the company, including the procedures for the sale, accampanied -

1sl:»y a statement of terms and conditions, form of bid, questionnaire, and notice of sale. .

i Where the interests to be sold either represent voting control or majority control -
i of a particular company and it appears probable that the offering will be of intersst to
underwriters who intend to make an immediate public distribution of the shares under cir-
i cumstances requiring registration of the securities, the Office directs the company to : .
{"f£ile a registration statement with the Securities and Exchange Commission. Such regis-
{ tration statement meets the same requirements of the Commission as any registration state- -
.. -ment flled by a private concern issuing shares of stock for public distribution. In other
.. ¥ cases where a registration statement is not deemed necessary, the Office attempts to con= .  §li8
.z form with the standards of the Securities and Exchange Commission in its prospectus.and. =~ = = BIik
& related documents, although no registration statement is filed with the Commissicn. kLN

I Each sele is advertised in newspapers and national periodicals, in order to af- -

- ford the widest possible coverage for the sale., In addition, the Office maintains a mail-.
ing 1ist of Interested persons, numbering approximately 3,000, who receive noticea of sales -
. ¢ at the time of public announcement of the proposed sale, A prospectus .and related docu-

.. i ments are made available to all persons who request them, S e
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. A pericd of 15 days or more is generaliy allowed from the time of - announcemant orq
the sale to the date for opening of bids to afford prospective purchasers sufficient time i
to appraise the value of the interests heing offered. In order for the Office to establia&
the elxgabilxty of a purchaser, & questiofinaire must be filed at the time specified in the’
statement of terms and conditions governing the. sala. The questionnaire affords the Office

full ‘information on matters concerning antltrust qnestions and the citizanship qualifica—.;
tions of the bldder. S

¢

T adg

) Bids ‘are Bubmitted on a form of bld provided for that purpose. Each offer must s
be accompanied by a deposit specified in the statement of terms and conditions governing'.'§
the sale. The deposit is applied to. the purchase price of the successful bidder, while i

i

" all other deposits are returned to-unsuccessful bidders at or before the tine of announce-
ment of award to the successful bidder. - c

Dependlng upon the’ nature of the . offering, the Attcrney General allows himselr ,\A;
anywhere from- 2l hours to 30 days to consider the acceptability of the bids received.
The time period 1s always stated in the statement of terms. and .conditions of the sale.
The purchaser is required to pay the balance of the purchase price above his deposit at
the time of the consurmation of the sale. All proceeds from the sale of vested interests
are deposited in the Treasury of the United States as required by 1aw.'

LIQUIDATION 0? V"STED ENTERPRIbES

Qf the 435 business enterprises in whlch substantial interests have been vested
by tha Office-of Alien Proverty,- 333 were ‘either in liquidation at the time of assumption -
of control, placed in liquidation by the Office or remain dormant and Inactive for certain’’
reasons, Those companies that were placed in liquidation by the Office were either unable. .
to operate profitably or their continued operation would not serve the national interest,
Of the 333 companies in liquidation, 29 enterprises are banks and insurance companies
which are dlscussed separately in the succeeding section of this chapter. :

‘ Of the BOh rewaaning ccmpanies in liquidation 227 have been completely 1iquidated
by the Office as of June 30, 1955, In addition, the Office has sold the vested interests
in L companies while in liquidation and has returmed the vested interests in 14 companies .
in liquidation: As of June 30, 1955 the Office continues its liquidation of 59 enterprisesf
in which snbstantial or controlling inﬁerests have been vested, - ‘

Prqgress of qupzdation :

.Table 16 indicates the progress of liguidation by the Gffice by showing a ‘compari=
son of ‘balance sheet items of the 227 companies completely liquidated and the 59 companies
still being liquidated at June 30, 1955. The first colunn of the table gives the balance = .
sheet items for the completely llquldated companies as of thelr dates of assumption of con-j&
trol. -The second column indicates the balance sheet items as of dates of assumption of
control of the 59 companies still in the process of liquidation at June 30, 1955. The ..
third. column shows the net change on.the books of the enterprises {both completely liqui~’ .
dated.and in process of liquidation) as .z result of the llqnidatlng efforts of the Office. -
The fourth column shows the balance sheet 1tems as they are still refleuted on the books
of the 59 companies in the process of liquidation, since those balance sheet items of the

227 companies completely liquidated amount to zero at June 30, 1955, as far as the books
of the enterprises are-concerned.

. In some cases, the remaining assets shown in the fourth column of table .16 have
jnvolved difficulties in liquidation. Legal matters have delayed the disposition of sub-f )
stantial amounts of cash held by a few companies. Certain of the receivables, claims and
deposiis are difficuli of collection while others may prove uncollectible. Silesian-
American Corporation alone has physical properties located in what was formerly German-

occupied Poland and is now Russian-held Poland valued at more than $30,000,000, the col-

|
\
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" gable 16.e=-- ONSOLIDATED COMPARATIVE BALANCE SHEET OF VESTED “‘NTERPRISLS (EXCEPT BANKS AND
INSURUGE COIH’AN]ES) COMPLETELY LIQUIDATED AND STILL IN LIQUIDATION AS OF JUNE 30, 1955:
DATA SHCKN AS OF DATES OF ASSUMPTIONOF CONTROL AND AS OF JUNE 30, 1955

[In thousands of dollar]

—_— . . As .of dates of assump=-

v : ' tion of control Changes

3 Balance sheet items . — reflected on| As of

: » Liquidated on| In liquidation books of June 30,
June 30, 1955 Jume 30, 1955 companies . 1955
B ASSETS t%/ we: | . ’ :
d in the United States: : .

*al’gz_z:f,..ggoo0ooooociaaoocooo40¢00 6,9]41 7}h62 (b‘)969) 9Jh3h
Receivables............u........ 2,0?0 . 11286 .(2,9?1) 385
Inventor‘y...........»..........u 3)511?' 1}9?& ) (5,516) 5
mestments..ooooc‘coooooonoo.oco 3;215 h,199 (h)llg) 3’295

gFmd 85531}3000000.0..000oooaoot‘ , 5}%9 606 i . (6jh9?) 18
Intanglbles:-.;..oaocoaooo;aoooo- 1,266 ) i 2? : (1,291) o 2

Z»: Defermd ChﬂrgesnooaoooQo.oo¢oooa ! 151 16 (166) . 1

) Claj,ms and depOSltSaoooocooocooaa ho?i ,4)099 . (3 2}45) i . 13261

I Total assets in United States.. 23,506 19,669 (28,774) i,

"Located in former allied and neu- , : T
tral countrieS.cescecenssscsncnne 53386 137-1-9 (5,683) 1)h22
I.oca’ced in former enemy and eneny- < ) :

" ocoupied COUNtri€S.cisesacssssaes L,17% 136,603 (4,430) . 36,3kL9

i‘ Total 85S€LSeesanssevtsrssccnns 33,068 57,991, (38,88?) 52,1?2

E - LIABILITIES AND NET WOR‘I‘H
L:Laballtles . _

=¥ Owlng to residents of the United Lo ) ' ) .
:? Sta'bes...........ou............ 5’3h? . 21,258 . (13988) ‘ 2h’619

- Owing to resldents of former al- : , :

j lied, neutral, and enemy-occu- | o ' ,

s pled coOUNtrieS.esvessecssosecans 2,53L 97L (2,697) 808
; Owing to residents of former - ' . ,
o enemy colmtriese‘oog‘cccoooovoooo 2,705 . 3)509 : (5}933) : 281
{ Owing to Attorney Generalieessess . 5,879 - hh2 : (3,991) - 2,330
' . Total 1iabilitleS.ie.cesvessesns 16,!;6? ‘ 26,180 | (14,609) 28,038

_ Net worth: ‘ . . - '

"> Net worth of solvent companies...] = 18 8?3 37,668 - - (22,902) 33,639 .
; ;; Net worth of insolvent companies » (2,272) (5,857) (1,376) (9,505)
-1 Total net Worthessesssessesases| . 16,601 . 31,811 - |2/ (24,278) |, 2h,13h-
:  Total liabilities and net worth| 33,068 ! -+ 57,991 (36,887) 52,172

~ Net worth of solvent enterprises ‘ . -

: F ‘distributed according to owner-' S

; ship shares: ! ' : :

Vested in Attorney General...... C13,h b 21,765 (16,036) 19,173
Ovmned by estates and trusts in | - :
o "which Attorney General is sole _ ‘

;‘ beneficimooooouooooo..oooolo’n : 280 OO.‘COOO';Q‘O‘ (280) LA A XXX R X J
Cﬁﬂled by ot}lersocaoc“oinooooooon * . S’lh9 15 903 (6)586) ]11 h66

y Heceivables and claims are classified according to location of debtors, deposits accord=- -
© ing to locatien of depositaries; and securities according to location of issuers. -
v 2/ For a breakdown of this figure, see ta‘ble 17. ,

]
k
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1ection of any part of which appears remote at this time.

i

.In the proceas of its liquidating functions; 5 the Ofi‘ice has succeeded in mduc- 3

ing domestic ascets of ;those companies in liquidation or completely liquidated from a totd’
of $43,175,000 at dates of assumptior, of control to $14,L401,000 at June 30, 1955, a reduc-

- tion of §$28,774,000 on the'books of -the companies, Total liabllities have also been re~
duced from $§h2 61;7,000 to $28,038 »000, a reduction of $14,605,000 between dates of assump-,
tion of control 'to June 30, 1955, As a result of the above, net worth of these companies |
_has dropped from $1;8,412,000 to $214,13L,000, a reduction of $38,8687,000. Table 17 shows . e
E

the factors responsible for this reduction in net worth between dates of vesting a.nd the
close of the fiscal year 1955.

. Table 174~~~FACTORS RESPONSIBLE FOR CHANGES IN NET WORTH OF LIQUIDATED AND IN LIQUIDATION §

ENTERPRISES, DATES OF ASSUMPTION OF GONTROL.TO.JUNE 30, 1955

-
[In thousands of dollarg? '

‘ Nﬁt worth as of dates of assumption of’ COHtrOlooooooooo-c;oootnc;ooooooaoouboooo $h8,h12

Operating profits and losses: 1/

Profits of 8) companles...‘...;-......o.....o-.... $h,h?2 e .j T ‘A‘f"li‘g
LO&SSB of 176 companiescooooooo0‘0..‘0‘000000000.0 - ,17h

Net Qhangecoocoooooo'coco‘ooooooqoovoob.ooooaooooooooou *$3;702

-+ Capltal gains and losses: . ) ,

Capital gainS.............-........‘..............o. ,553 ' coo T  ": hA\
Capital 105538.qov'oooo.oooo&ooooooooooooooqoeqoowoq '7 998 o )
- Net- changea..sn.“.....-‘.o...........‘.¢..¢.¢........o 1,555
Diatributions to stockholders and other owners
{including the Attorney General): :
Rﬁgul&r QividendS.sseeesesoscosscscssacescsncossnses “2,791

Liqnidating payments in cash and kind....e.o.....g..-l9,3h0

Net change......s‘-.‘o.e.¢;.;ea«.o...o..‘.o..a.g.;....¢ "22,131

Total net ChangeSooo.ooooouo.oocooogo.-ooooco-‘ooouoetoo‘oooooootoaoooo “2&,278

HNet uorth as of June 30, 1955-.pqoo»ooocuoeuuqowocveoovoooooooco¢ooooon

2,130

y 26 companies had neither profits nar. lussesc 4

0f the total hqu:xdating payments made in cash and kind, the Office of Alien

Property received a total of $12,963,000 in cash and $h4,939,000 in assets in kind, or a

total of $17,902,000 of the q;>19,3?40 000 paid out by the cmnpanies complet.ely nquidated or
s%i1l in liquidation as of June 30, 1955, '

Procedure in Liquidation of. Corporations

The first step in the liquidation of corporations in which the Office of Alien

Property has the controlling or substantial interests is the cancellation of the exist

certificates for vested stock and the issuance of new certificdates in the name of the Ate
torney General. '

Property. When necessary the corporate’ structure is amended to facilitate liquidation and
corporate procedures,

The corporation is then restaffed with personnel of the Office of ‘Alien

Inventory and appraisal of all physical property follow, . together

with a review of all other assets and a determination of the corporation’s fiscal and tax
St&tﬂ3o

channels by public sale, or through negotiated offers, depending on the method most ad-
vantageous to the Office and the corporation.

claims; must also be reduced to cash,

Liquidation of the physical property may be carried out through. the usual trads-

. Other assets, such as receivables and
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Claims against the .coz'poraﬁian are reviewed, their validity determined, and neces=

pary steps taken to dispose of them. Following the issuance of a dissolution order by the
.ﬁoffice , the proceeds of the liquidation are distributed in accordance with applicable State
‘ | ’ ‘

and Federal laws, ’

%f ACCOﬁNTS RECEIVABIE.=-~In collecting accounts receivable, it 1s first necessary to
develop informatlon to show that the debt is due and owing by the person, fimm or corpora=
ition indicated to be the obligor by the books of the liquidating company. In some instan=-

i
0es,

!

i
making ard enforcing the demand results in counterclaims by the obligor based on , }
ements alleged to have been made prior to vesting between the company and the obligor. . 3 !

t
i

f;_f the files of the liquidating company are not sufficiently clear to refute such claims,
!"g compromise offer of settlement may be sought. When the initiation of a suit to enforce

ja collection is necessary, the matter is referred to counsel for the company.

% PAYMENT OF CLAIMS,---Among the primary responsibilities of the Office in its
1iquidation program is the prompt payment of all valid claims against the corporation be=
" Hing liquidated. Paymentc are made as the liquidation of assets progresses. In the case
fof an insolvent corporation having substantial assets, pro rata payments are made to the
}}éxten’o possible from available funds to all creditors whoss claims have been aliowed,
iFunds are reserved for the payment of contingent claims, ’ o K
i ) ' RS il
t LIQUIDATING DIVIDENDS,~---In a 100 percent stock vesting, the declaration and pay- il
iment of a liquidating dividend is preceded by: « . o o

F 1., Liquidation of assets, either completely or to the point where there
W © ' are sufficient funds to pay all creditors' claims in full..

' 2, Payment of creditors! claims. . .

3. Dissolution of corporation. i

CERTEE

B ‘Because means of expeditious closing of corporate cases are not always provided
" 4n applicable state statutes, the Office has accelerated the final distribution of liqui~
dating dividends to itsell in cases where it is sole stockholder by issuing "Dissolution
Orders"; these orders are directive to the corporate officers and directors and provide
for the manner of winding up corporate affairs and making the final distribution of mssets.
plasolution orders _3/ are based on a review of all actions taken since the capital stock
»f the corporation was vested and a determination of the extent to which the liquidation
gnd dissolution of the company in accordance with state law has progressed, The orders
rovide for the payment of a final liquidating dividend either wholly in cash.or partly
}n unliquidated assets. Liquidating dividends are paid partiaily in kind if--the nature
©of some of the assets would delay the complete liquidation of a corperation., Dividends
Paid in kind generally consist of securities and accounts receivable involving difficult .
tollection problems. The dissolution order speeds up the payment of a liquidating divie . .
‘dend by directing the turning over to the Office, as the sole shareholder, all remai -
agsets after creditors'! claims have been paid, without waiting for the expiration of the
:8tatutory period which may be required under applicable laws of the state in which the -
s company is incorporated. The order also provides for exculpation of the officers and
.directors in making such payments before the expiration of the waiting period.

: Where the vested interest of the Office is a majority interest but not 100 per-
cent, the same procedure is followed in making liquidating distributions, except that

" before the dissolution order is issued it is necessary for the other stockholders, exclu~

' Sive of the Attorney General, to furnish bond to protect the officers and directors of .

the corporation as well as the Attorney General in the event that creditors' claims not - -

shown on the books are asserted and allowed prior to the expiration of the walting period,

—

' %{)Foz" a'list of dissclution orders issued during the fiscal year 1955, sce Appendix, Ex-
it ¢, p. 97. . : - L R




‘ visory powers are in effect.

" Progedure in Liquidating Uhincorporated En&erpriaea

-3 -
Ir only a minority interest in a corporation has been vested, the management is .

genefally not designated by the Office, ' No dissolution orders sre issued but the plans oi
distribution adopted by the officers and directors are passed on by the Office 1f super-

R

In liquidating the vested assets of unincorporated enterprises, the procedure fol-
lowed is first to take possession or control of the vested propsrties. ~The properties are
.then lnventoried and appraised. In preparing for and carrying out the sale of the assets,
the Office follows sec., 501.25 of the Regulations of the Office of Alien Property, L/ This
regulation requires, except as provided therein, that property be offered for sale through
sealed bids publicly opened and recorded. When public offerings do not produce adequate
bids, negotiations are undertaken with prospective purchasers in order to obtain satisfacw
tory offers. Receivables and claims, and other assets are reduced to cash, generally i
through negotlation with the other parties involved.

CLAIMS,~==Claims asserted against unincorporated vested snterprises must necesw-’ é
sarily be handled in a different manner than those made against corporations in which in- .

. . terests have been vested, A corporation, as a legal person, can proceed to pay claims
. against it or can be sued by claimants theralidity of whose claim is questioned, When the

Office assumes control of an unincorporated enterprise through the issuance of a vesting
order taking title to the assets of the company, there frequently are outstanding cleims
against the property that arose from ordinary business transactions prior to vesting,
Such claims can be paid only by the .Office., The procedure for payment of such claims ls
contained in Public Law 671, 79th Cong., 2d sess., approved August 8 19h6 5/ For a
fuller discussion of claims, see Chapter VI, "Claims¥, :

Lea o TEgEC REET

LIQUIDATION CF BANKS AND INSURANCE CQMPANIES

During the fiscal year 1955 the liquidation of five Japanese banks was completed
by or under the snpervision of this Officez

[

Sumitomo Bank, Ltd., San Francisco. Office
. Sumitomo Bank, Ltd,, Los Angeles, Office
Sumitomo Bank of California
Pacific Bank, Ltd,
Yokohama Specie Bank, Ltd., Honolulu Branch

The first three of these banks were 1iquidatad directly by the Superintendent of Banks
of the State of California, the fourth was liquidated by Liquidating Trustees, and the
last was liquidated directly by this Office, Thls Office had vested the "excess pro=~
ceeds" of the San Francisco and Los Angeles Offices of the Sumitomo Bank, Ltd., and had
vested 1,h40 out of 1,450 shares (99.31%) of the issued and outstanding capital stock of

- the Sumitomo Bank of Californla, a corporation organized in that state, A substantial

stock interest had been vested in the Pacific Bank, Ltd., a Hawaiian banking corporation,
while "all property" had been vested of the Yokohama Specie Bank, Lid.; Honolwlu Branch,

The Office continues its supervision of the liquidation of five banks 6/ and one

L/ 8 CFR 501.25,

T/ 60 Stat, 925, 50 U, S. C. App. sec, 3l

§/ The San Francisco and Los Angeles Offices of the Yokoaama Specie Bank Ltd., heretofore
have been treated as separate liquidations, although the Los Angeles Office of the bank was.
a gub-office of the San Francisco Office prior to the, outbreak of waer, Inasmuch as the
problems remaining in the liquidation of the Los Angeles Office are for the most part prob-
lems which exist also in the San Francisco Office liquidation, the letter and the Los An-
geles sub-office liquidation have been merged or our "ecords and are now treated ag a gingle

1iquidation.
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' E_élxich are domestic corporations in which substantial stock interests were vested, are be- °

. g/ 60 Stat. 925, 5C U. 5. C. App. sec. 3l.

F
.

235 -
,surance company. These institutions are being liquidated by the éppropriate state offi-
tals 7/ or by Liguidating Trustees 8/ under the supervision of this Gffice.

rogress of Liguidation

Table 18 indicates the financial condition of banks and insurance companies except
those 6 banks and 2 insurance companies in which vested interests were returned to their
former - Italian owners. From dates of agsumption of control to June 30, 1955 the pro-
gress of liquidation is shown, The first column of ’the table gives the balance sheet .
‘breakdown of the 15 banks and insurance companies completely liquidated at t:,he close of
ghe fiscal year 1955, as of their dates of assumption of control by the Office. The sec-
'ond colwm shows the same breakdown for the six companies still in the process of liqui-
dation at June 3G, 1955, as of their dates of assumption of control by the Office. The
ithird column shows the net-change on the books of the enterprises due to the liquidation
lefTorts under the supervision of the Office, while the fourth column shows the items as
‘they arc reflected on the books of the companies at June 30, 1955, It should be noted
:ghat the last column reflects the balance sheet items of the same companies as shown in
fcolumu two, since the fully liquidated banks and insurance companies shown in column one
‘have no assets or liabilities reflected on their books as of June 30, 1955,
jf'f; Table 18 shows that total assets of the 21 banks and insurance companies fully
liquidated and still in the liquidation process as of June 30, 1955 have declined scme
456,982,000 under the liquidation supervision of the Office of Alien Property. The two
principal factors in reducing total assets of the banis and insurance companies have been
the payment of principal and interest dividends to creditors and the distribution to the
Office of cash and assets in kind, such as receivables and securities. Non-liguid assets
of 26,334,000 book value, distributed to the Office from banks and insurance companies
which have been liquidated or which are still in liquidation are no longer shown on the
palance sheets of these companies. Of the above amount, approximately $22,915,000 repre-
gents notes, claims, and credits, the liquidation of which presents a difficult problem,
inasmuch as a substantial amount of those claims are against other enterprises vested by
the Office. The disposition of these claims must be carried out in conformance with the
glaims procedure established by the Office under section 3l of the Trading With the Enemy
igct, as amended. 2/ The collection of many foreign claims has been complicated by the
‘fact that the assets of the debtors have been seized or blocked by friendly foreign
governments, During the fiscal year a small dollar amount was recezived from the Depart-
ment of the Secretary of State of Canada pursuant to discussions held earlier with repre-
sentatives of that Department regarding assets in Canada owned by a vested enemy bank in
this country. The turnover was made in accordance with the "Proposals-for Settlement of
Certain Problems Arising under Conflicting Custodian Controls® adopted by the Custodian
Agencies of the United Kingdom, Canada and the United States,

{. .

The Office received as dividends on vested bank stock or in compliance with
turnover directives requiring the delivery of vested excess proceeds of bank liquidations

h/ Some -of the vested institutions were being liquidated by state authorities prior to the
pstablishment of the Office of the Custodian, In order not to interfere with the liquida-
tion proceedings of the state authorities, vestings were addressed to the "excess proceeds"
of such institutions remaining after the payment of creditors preferred under state law.
@/’ In the State of Washington and in the Territory of Hawaii the liquidation of the enemy-
ovmed or controlled banks was not undertaken by state or territorial authorities. The
Etiquidations of the Sumitomo Bank of Seatile and the Sumitomo Bank of Hawali, both of

g conducted by Liguidating Trustees, :
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Table 18.--~CONSOLIDATED CCHPARATIVE BALANCE SHEETS OF BANKS AND INSURANCE CQMPANIES IN.
: LlQU]'DATION CR COMPLETELY LIQUIDATED AS OF JUNE 30, 1955, DATA SHOWN AS CF DATES OF
. ASSUMPTION OF CONTROL AND AS OF JUNE 30, 1955

/In thousands of dollars/

As of dates of assuips
o - " tion of comtrol 4 Ghanges 4
Balance sheet. items ‘ e . w1 reflected on| As of *
' Liquidated onl In liquidation|  books of June 30, ¥
 |June 30, 1955} June 30,1955 | companies 1955 &
: ‘ ‘ %
ASSETS 1/ ) ¥
Located in the United States‘ , : C
CaShooootollootooQooootatococosaaqm‘ 10,671 189252 (23’199) 5’72’4 N
ReceivablESQoo.oaooooooooo-ooooadua 751 1231h0 (ll 819) 1’072 ) ﬁ‘
In'vestmen'bSQ.ooouoctooooooo‘oocoooq . 8’027 ' K 397 (B,hzeg 2 5
Fixed aSSBtASoto;ooooooaroocuaanco.g< . 109 ; 7 (llh 2 ‘U
Defel"red charge‘gooooooooc.oooeaay‘{o 53 . 37 7 (85) 5 .
Claims and deposits.....‘.bu..o'e....‘q . : 172 N 19558 (1)730) ’ ...‘6‘..‘.%‘%
Total assets in United States...d 19,783 32,391 (45,369) 6,805 &
Located in former allied and neutral : : , ‘ I _ %
coun'l?ries.......o.....u.......n.. . bh? 0 hg'??S . (h,éé;) A 557 N
"Located .in former enemy and enemy- " o . . .4
cccupied countricSecssvonsossensscng ) 257 lb)hsa (6’9,48) . 7,807 ’ }f
Total &SSQtS;u-oacoauuina«oouoco. 20,527 ) 5.3..,621.!, (56’982) : ]5,169
LIABILITIES AND NET WORTH A
Liabilities:
Owing 1o residents of the United .
Stat95.ooooooooouooooao»soaocoqao h,;b& 3580{{ (h;636) 3,717
Owving to residents of formexr ale’
iied, neutral, and snemy-cccupiec ) ' :
) countries.csssesassescnccenonsncsl h 985 (989) esa0060908 4
Owing to residents of former enemy : i T
CountrieSooca«xeov.omaac'oosoonaoeac hle 471 (879) _g/' ’ h
OWing to the A‘Ltcmey Genereilo.?“:o. sedssseavas| ssvescrvoacsol soevesnsses essesesnes
Total nabilitieS;onueooolououweoo !"96h ‘ 5,260 (6,50)—{) 3,720 %
Net worth: ‘ B : ‘ : S i
Net worth of solven? companies..... 15,563 . 415,36k {50,L78) 11,Lh9
Net worth of insolvent cﬂmaniesoac Geoseseseien | 0230cassas0re] besssivssas ]l sevcasscoe
Total ne"ﬁ WOrthesoucsscescssacossce . 15,563 . Eﬁ’jéh . (50,h78)§/ ,hh9
- Total liabilities and net worth., 20,527 S1,62h 7 (56,982) 15,169
Net worth of solvent companieé digm - T : o
tributed according ‘o owrership
shares: ‘ . 2
Vested in the Attorney General.....| 15,25k 46,345 (50,153) 11,406 p
Cwned b}' OtherSoo;oooouoon}oootoaco 309 19 - (325) 3

Eﬁ Receivables and claims are classified accordmng to location of dsbtors, depasita accord-
g tc location of depositaries; and securities according to location of issuers. ) !

Not vested for policy reasons.

“/ See textual table, p. 37 for breakdown of reduction in net worth.
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a total of $3,821,330 during the fiscal year 1955. In addition, the Office received as-
igignments of assets in kind, consisting for the most part of judgments and obligations
owed to the three California bank liquidations completed during the fiscal year. A small
porticn of theaa assets in kind subsequently were reduced to cashe

}9 g The Office also received the turnover of $320,693, representing a portion of tho
vested excess proceeds of the remaining insurance company in liquidation, Sumitomo Marine .

& and Fire Insurance Company, Ltd. These funds constituted the proceeds of Japanese Govern- .

ment dollar bonds and coupons theréon held by the New York Superintendent of Insurance s

#s Liquidator of the Company. The dollar bonds were among those revalidated by the Japa-
nesse Government as & result of the mission to Japan in 1951 by members of the staff of

s Office. The Superintendent .of Insurance was authorized during the fiscal year to

enter into the compromise of claims by and against the liquidation which would reduce sub= .

gtantially the work involved in the complet:.on thereof.

: A1l of the banks and insurnace companies liquidated or in the process of liqui-
datiox\ by state authorities and by liguidating trustees under the supervision of this Of-
ifice have paid dividends of 100 percent on approved claims of creditors, The claims of
ereditors of those banks which were in liquidation directly by this Office. must be settled
:Ln accordance with sections 32 and 34 of the ‘I‘rading With the Enemy Act, as amended. 10/

ecline in Net Worth : o

" The reduction in net worth of ,.iquldatfed and in liqu:mation oanks and msurance
. Bompanies- from $61,927,000 at dates of assnmption of control to $1J.,hh9,000 at June 30,
‘1955, is reconciled as. follows- ’ :

et Worth at dates of assumption of COBtrOlcoouooo..ouo-otonooo-oooaoo-otooc %1’927,000
¥ Liquidating gains and losses: .

? Add: Gains of 10 companiea.....u..-..... 61&,892,000 -

' LeSS'- LOSS&S Qf ll Coﬁ@aniesoooenoooooaoo» “2 12)4,

Net ChBIIgQQBOc R e R TR N Y &2 768 000
¥ Distributions to stockholders and other
owners (including Attorney General): .
Ixiquld.thg paymentﬁ ‘in cash. ssessvveccas ""26,912,000
Liguidating payments in kind...cesveoeos. -26,334,000

Net ChmgeOOOOO‘-O.Q..OCOOOOOOC.0‘0000.0.‘0‘.0‘.‘0.’53,2&6,000

Total change in net WCrtho.-eosotbooQooocoaoon.ooo»o.;ooo.oooootooo -50,34.?8,000

et worth of lj.quidated and in 1iquidation banks ‘and insurance
Gonpanies as of June 30, 1955.qooooonbno.-~o,¢oa¢o;oooaooocooooeoq-aooaoou» ,hh9,

728, 7 S SR SR

I SIS T i

| GENERAL ANILINE & FILM CORPORATION .
tereast oi‘ the Ofi’lce , o a

S F g L T

mgin%Bihares of common MAM- stock and all of the 2,050, OOG outstanding shares .of the
n

: f ®sent 91,25 percent of the outstanding shares of stock, while the holdings of the wpn
hares account for 100 percent of the outstandmg shares. .

3

Ty s st e
e

60 Stat 50, as amended 60 Stat 930 61 Sta'b ?Sh 6h Stat. 1080; 66 Stat
. . . . . 129 68
at, 767, 50'U. S. C. tpp. secs 2 60 Stat. 925, 50’u s. C. App. éec, 3k '
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)
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The Office of Alien Property continues to hold Sho 89h shares of the 592,7&2 oute 'f. )
stock of the corporation as of June 30, 1955. Holdings of the MA" shares rep- . .
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PAIENTS s COPYRIGHTS 3y AN’D 'I‘RA.DE-MARKS

'l'he Office" oi‘ Alien Property eontinues to control directly ‘and’ mdirectly a 1argeu
volume- of industrial and intellsctual property consisting of patents,. copyrights, md .
trade-marks, “together with many contracts and license agreements relating thereto. The %
Office also supervises the administration of a large group of patents controlled by patert

holding companies and other business enterprises, the maqority of whose cepital stock hes %
been vested, , , e . B

R

'\-“‘;

.,;tw:

N T The copyright program of, the Oi‘fice :includes the ad.mi:ustratmn of. several hund.rec
‘.= . thousand copyrighted literary and artisti¢ works, such as scientiflc periodicals » techni- -
i : cal treatises, motion pictures and. mus:t.cal composnlons._ '

Co P Although the vesting of’ trade-marks and trade-names was' conducted on.a selective
...  basis only, the Office is respons::.blel for regulating the transactions of trade-merks of
R TR nationals of Eastern Germany, - v ,

YES‘]ED PA'IENTS AND PA’]ENT APPLICATIONS

AR v S “7‘3‘*]”5" .

. There are th.ree main categories of pat-ent propertx.ee controlled by the Qi‘ficez ‘
HERELES (N (1) patents and pending patent applications of nationals of enemy countries, and countries
Co formerly occupied by the enemy; (2) interests of nationals of enemy countries and formerly
t enemy-occupied countries in patent contracts and license agreements- and (3) patents and
t pending patent applications owned by patent’ holding compam.ee and o*hher enterpr:wes in
S which eneny i.nterests have been vested. , , ‘

wamsam—ns

Propert Veeted

S Patent properties, exclueive oi' pa.‘bent contracts and. l‘l.cense agreements » vested by i
FEC the Office consisted. of the following: 41,176 patents, 362 part interests in patents, L,706
U patent applications, 529 abandoned patent applications, and 868 imrentions on wh:i.ch patent
applications had been. prepared but h.ad not been filed. ‘ ,

proe————"

oy ~ Changes in Cheracter of Prgperty Since’ Vesting

Many of the paten’c propertiee cont.rolled by the Office have undergone changes

. I DT ‘s:lnce dates of vesting. - These changes have been due principally to the following: (1) the
o ' " prosecution of patent applications before the United States Patent Office; which reduces :
- the number of patent applications-.and increases the number of patents held; (2) the expira= i

i % 4+ . tion of patents; and (3) the return of patent and’ patent a.pplications to American citizens
NI - and nonhostile foreign nationals,

. AvA— P i

PATENT PPOSECUTION.»--mJy those patent applications relating to new products or
processes which appear to be of value to Americen industry have been prosecuted. by the.
Office. 'As of June 30, 1955 the Office had been granted a total of 3,053 patente on vested !
patent applications, Th:.s work has been completed by the Ofi‘ice.

- EXPTRATIONS,---Patents granted by the United States Patent Office expire 1? yoars - i
from date of issue, 4s a result, a number of patents controlled by the Office expire each =~
Year. Approximately 1, 917 patents expired during the fiscal year 1955 s making a total of -
30,383 expirations since dates of vesting, After deducting expirations and returns of

' ' vested patents, the Office s’oill held. approod.mately 11,857 unexgired patents at the close'
S of the fiscal year
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RETURNS OF PATENT PROPERTY,--~The' O.t‘fice retumed to their fomer owners during
fiscal year 1955 a total of 81 patents, 1 part interest. in a patent, l patent epplica-
ons, 3 interests in patent contracts, and certain other industrial property. These :
turns were made under the authority of section 32 of the Trading With the Enemy Act,

ndeds 1/ As of June 30, 1955 the Qffice had returned 2,255 patents, 92 part 1nterests :
} ' patents, 136 patcnt applications ’ 100 interests in 9).; patent contracts, and 16 ir:vcm- .
Ky

(=39

ILICENSING OF VESTED PATENTS

i * FORMER ENEMY PATENTS.---Patents formerly owned by nationals of Germany and. Japan
ghder which theré were no conflicting bona fide nonenemy rights outstanding at the time of
yesting, are licensed on a. revocable, nonexclusive;, royalty-free basis. Patents vested . -
‘from Italian nationals are licensed by the Office on a nonexclusive, nondjscrinﬂmtcry,
;reyalty-bearmg basis. .Where. claims have been filed, royalty and -other terms are to be
| eed upon in advarice by the applicant and former Italian owner. These terms must be
iacccptable to the Office of Alien Property.  The Qffice collects' the royalties until such
ime as-the patents and royalties may be returned- to their former owners. ‘When vested
talian patents are returned to thelr former owners, they will remain 8ubject ’cc all crut- .

tanding licenses grmted by the Off:.ce.

§ Licenses for the use of patents vested from nationa.la of Btﬂ.garia, Htmgary and :
Rumania generally are issued on a nonexclusive, rcyalty-bearing ‘basis on terms aoceptable

}5 to this Office.

% NONENEMY PA’.(ENTS.---Sec'bion 32 of the Trading With the Enemy Act, as" amended, o { il

i} authorizes. the return of patents vested from i‘riendly foreigz nationals.”. Where claims i

é}, have been filed with respect to any patent not yet returned, a nonexclusive s Toyalty-
_;bear;mg license will be issued providing the spplicant and the former owmer can agree

" M upon royalty and other terms acceptable to this Office, Whers no eligible claims have

& ' been filed, formerly nonenemy-owned patents are licensed on a. nonexclusive, royelty-
bearing bagis, » the royalty term:a to be agreed upcn by the license applicant and this

*» Extent of I.icensing ‘ o
* The extent of 1icensing of.‘ vested patents on a cumulative and fiscal ycar ‘basis
s as followss . - .

" Cumlative Licensed during " ‘Gunmlat:lve‘
. i S K | total to June| .period July 1, total to
L _ 130, 1955 | 195k to.June | Jume 30, -
B s 30,185 | sk
[ 7 Number of licenses gl‘mtedooooooooooooocoocoo yB,hhs V ’ 50 ' ' ‘,"'-3’398' o
i Number of patents and patent applications ‘ ‘ N R
licensed (counting each patent as many - 1 - o
times as it Vaﬁ 1109383&-)0...@-oooooccoooo- 153061 1 326 o 1}4;735

S S S,
IR

_/ More t.han 99 per cent related to patents formarly cwnsd by na’c:.onals of enamr countries.

il
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. . the Office maintains a library of "soft" copies and sets of abstracts of vested patents

The Office of Allen Property cooperated with the Antitrust Division of the Department of g -
© Justice in the proaecution of .any case in which a patent was involved in an antitrust oiv:L‘I.

which tended to create monopolies in violation of the antitrust laws were modified as a
‘Jectionable provisions would not be reinsta‘bed.

. Encouragement of Use of Vested Patents

To prmride a read:l.ly ava:L‘Lable listing o.i‘ veatad. pa‘benta for prospectiva uaera » ‘
for public referéence in.the Washington Office. Upon request the Office supplies: informa<z
tion on vested patents and patent abstracts to the public. During the fiscal year: 1955 &
approximately 380 requests ‘for general and technical information on vested patents were

recelved by the m‘fice and over ?0 orders for seta and seotions of patent asbstracts wers |
ﬁlled. . .

PATENT CONTRAGTS

- Interests :Ln a 1a:rge mmber ‘of patents have been acquired by the O:t‘fice , In Aadd:i. 1
tion to those directly vested, through vesting the foreign interésts in patent contracts.!
Contracts, .in which the- r:.ghts and interests of forelgn nationals have beén vested, are ol}f

two pr:i_ncipal types: (1) contracts whereby the patents have only been licensed to the Ame 2

M
ican party, in which event title to the patents as well as the contract interesis have beet
vested; and. (2) contracts pursuant.to which patents have been assigned - outrigh‘t. and thns .

- title to the patents.is held by the. American par‘!;y to the contract.. : @
A total of. 1,218 interests of foreign mticnala in 89) patent contracts have bee

vested at the close of the fiscal year 1955. Of the 1,218 interests vested, 965 had been i

owned by enemy nationals and 253 had been owned by nationals of former enemy-occupied

countries; of the 89k patent contracts’ involved, 72 had been vested from enemy nationals,f

153 from nationals of former enemy-occupied counta'ies s while 1? patent contracts had had
joint interests vested.

. 19
TN ?M 3

Problems of Administration and Disposition.

Al

The legality of patent contraota xmdar the anti’crust laua gives rise to one of m@z

principal problems encountered by the. Oi‘i‘ice of Alien Properby in the administration and
disposition of patent contracts. R

~ JLEEGAL CONTRACTS.--—The Office‘s policy with reSpect to illega.l agreements vas - %
to cancel. those.under which the righta and interests in patents had been granted to Ameri- |y
cans by their former owners who were nationals of Germany and Japan. Any licensee who
voluntarily relinquished all claims relative to a patent involved and. payed accrued royal-.
ties up to the date of the ranagotiation, was granted an irrevocable, nonexclusive, royal
free license for the remaining life of the patent, A1l qualified applicants then received
standard licenses., This procedure was also followed in cases in which patents were ass:igne(

by
3

action. C

~LEGAL comcrs.f--.-me policy §f the ‘ca::ice regarding legal cont:#sicts is to per-
mit Americans who have exclusive rights either by license or assigmments under contracis

with German and Japanese nationals to give up thome rights in exchange for irrsvocable,
nonexclusive, royalty-free ucenses. yual ot.her qualified applicants are then granted:
atandard licenses., - : B

The Office att.emp‘ta in all cases to respect the legally acquired rights of the
Amerdican party to the contract. However, where the right to terminate the contract is.

held by the Office, it may do so if there appears to be significant demand on the part

2/ Antitrust questions have also arisen with respect to property returned to eligible per-
sons. In some cases, agreements which contained provisions restraining competition or

condition of return, and the claimant had to furnish appropriate assurance that the ob-

Ao I
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other American nationals for licenses under the patent, When a patent contract is tere
A ated, the American party is relieved of all future obligations under the contract, ‘

PATENTS MADE AVAILABLE FOR LIGENSING.-—--During the fiscal year 1955 a total of

nine patents and patent applications have been made available for unrestricted licensing
gs a result of negotiationg conducted by the Qffice with the American parties to patant

Zontracts. Of the nine, three were royslty-free and aix were royalty-bearing. -

i A total of 4,825 patents and patent applications have been made available for
: jcensing by the Office through interpretation 3/ or termination of certain contracts
during the period March 11, 1942 to June 30, 1955.  This total broken down by type of
1icenai.ng is as follows:

Type of Licens i : S " . Number of patents

. ing : and patent applications
’ Unrestricted I‘O}’alty-'fme licenSingoiooooootoooQOoQOOOiooooooo.oot-oco.‘ h’613

B ;Restricted royaltyhfree 1icensing..................--.......o........o.. 138

; Unrestricted royal‘by~bearing licenﬁingaooooooooooooooo.ooooo‘-ooooooso‘o ?h

i1 GCOLLECTION OF ROYALTIES,---Aa of .June 30, 1955 the Office had collacted a net
total of $2k,837,482,03 in royalties due under vestéd patents and patent contracts. Of
this amount, %}91& 721i.23 was collected during the fiscal year 1955. Table 19 classi-

Ezes royalty collections by natlonality of former owners of the rights to the royalties.

ble 19,---ROTALTIES GOLLECTED UNDER VESTED PATENTS AND PATENT CONTRACTS, MAR. 11, 19&2,
TO SUNE 30, 1955, CLASSIFIED BY NATIONALITY OF FORMER OWNERSHIP

b

Nationality of former owners " Accnied prior Aocrued subsec-
of patents and interests Total to dates of quent to dates
in patent contracts . vegting of vesting -
"Totalooooo000000.00000000000000 %2&,837,’482003 85,267,610077 R 6193569,871926
rmanaoooocooo‘;ooooeoooi'ooooo'ooco;o 19,63?,519039 C 3,311,017091 1 lh,250,208.65
iJapanese....n.u...u..........ou.... 8‘11079 ssvseesscsseoces ' ’ 8&1-79
,:%:ﬁliaHOOQOOCOIOOCOCOOOOOOO0.00.0"‘00‘ . ,252)318028 53h:258 88 71890590h0»
fariansecseesesncecencscsssscssnssse h27,7?2032 . 78,9h’4¢)47 3&8,827.85
.......0‘.‘.“....0.".0.0....' ,597“18 ‘.........‘.‘... ' 1,597'18
1gim.'0......'...ﬁﬁ.0‘l...."..‘...‘ T 200,670’35 ’ 70’938 63 129,731.72
bzechoslovaluan...........o..-.un.u- " h25)10h032 ]-Sh)859070 270’21113062
.ganlshcoﬁ00QQCQCOOOOOOOOOOOOQOQCOOQ0060 ) 76)905009 h Shloh5 36336306h
pUtchoooooooocooooooootoooooooooooo;oco 3h3’809th7 11?,372.35 226,h3?.12‘
FTQHO Hessosoessesssectsssaseecsssoscces 3’10h:h090h8 ?91,087039 : 2,313,322.09
mxembourg.'."’..“.“....‘..0...’.’.. 3])"’6%.63 8h’?79‘68 ) 229’820.95
Nomgianoooo00‘00000000000000-00.000.0 " 1,12831‘5007h 781085'31 1)05033650,43
'?Qliahoto.oo‘ooooo..ocooooooco‘oooo-‘o' l‘/ (2?5000) y ) (2?5‘00) 0'0';00000'00'000
bpﬁsstouoﬁooooo.co..oooeootoo-oocooooo. : 50082 coooooooooo"oooo‘o ! 50.82

_/ Excess of -expenditures over cash incoms,

.ﬂ

4

é/ Hanw patent contracts grant licensea uithin restricted fields and hence do not cover
" $he full scope .of the patent, or in'the case of nonexclusive licenses the contract may con-
tain "most favored® license provisions, Such contracts must be carefully analyzed in order

;; ascertain the scope and character of the rights of the foice to issue additional
censes,

b
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PATENT RICHTS OF VES’IED CORPORA.TIONS
Adminiatration of Gorporate-Ownad Patents -

The Office controls many patents- :l.ndiractly through- ‘ohe vesting of enamy intarer"
in American corporations. .These patents are licensed on a nonexclusive, reasonable roys 1
basis. The prinoipal objectives of this policy are to promote competition in the fields §
affected and to provide a source of royalty revenue to the vested enterprisess A license]
- "will not be granted if in the opinion of the Attorney. General it would be prejudicial to &
‘the ‘maintenance of campetition in a specific field, An agreement on the royalty rate to'f
be charged is nego*biated directly by the applicant for a license and the vested company’ ,5
- concerned. Each agreement must be submitted for review and approval by the Office befors
1t may be signed by the vested enterprise. If an agreemeént cannot be reached as to the ‘f
torms and conditions of a license by the license applicant and the veatad oompany, thsn
the foice attempts to conciliate their difi‘erences. '

¥

» - In accordance with this pol;!.cy, patents of General Aniline & Film Gorporatim i
cont:!nue to be available on a nonexclusive, reaaonabla royalty basis, ‘,ﬁn .
¢

cormmnrs: GENERAL

Tha Cffice of Alien Property controls and administers copyrights and related - ;\
rights in scientific books, periodicals, motion pictures, music, plays, paintings, photo-j{
graphs and other types of literary and artistic works of foreign origin, The Uffice gran%
licenses for the exploitation of these vested works. The various iypes of.exploitation _.
include, among others, the republication of books, pericdicals and sheet music and publdi- !
cation of translations and revisions thereof; the production, distribution and exhibition
of motion pictures; the theatrical performance of plays and operasy performances on radio
and. television; and the recording of musical compositions. The Office also administers
cantracts entered into before the war between forelgmn copyrigh’c owners and America.n ex~
ploiters and collects the royalties a8 they accrue. .

. An. eatimated 598 ,9?0 copyr:ights » claims and *:Lghts to copyrights, and the inter-
ests :I.n 63h prewar con’craots ccvar:_ng thousands of works have been vestad by the Office. -

| ROYALTIES,w-~A% Gha close. of -the fiscal year 1955, as a result of the 1icensing
program and the administrotion of vested prewar contractc, the Qffice of Allen Property
had collected a net total after direct expenses of §4,451,194,09 in royaltiss, The Offics
collected a net total of $173,125.79 during the 1955 fiscal yesr, Table 20 shows the net @
total receipts of the Office from copyri.ghted works and the nationalities of the former ’
. mmers of these works.

ADMINISTRATION OF PREWAR COPYR’IGHT CONTRACTS

: In administering prewar copyright contracts on literary works and msic » the Offi&
‘is responsible for protecting and managing the Government's interest in the vested property:
However, in sddition to collecting the royalties provided for in the contracts, the Office
cooperates with the American copyright exploiters to enable them to continue. exerclsing the

rights secured to them by the provisions of the contract and, at the same time, protects.

the interssts of the authors and composers. A variety of problems must be dealt with in 3} .

the administration of these contracts—--for exsmple s making arrangements for taking up. op- .

tions, tax adjustments, disputes with respect to royaliy payments, the extension end inter-’

pretation of rights under the contracts, the. allowance of expense deductions from royale -
tles; and the determination of conflicting cla:ims to the property and of respectiw inter- '

ests of the various claimants. - . i

As of Jume 30, 1955.the Office had callected & total of §3,671;448.30 ar the ex- |
» ploitation of literary works and nmsical compositions umier prewar contraota in which §

L}
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1gn “interests have been vested, Of *bhis amount a.ppro:dma‘bely $3 ,350,000 was, collec‘oad
msic and 3521,1450 from books and pariodioala. ‘

13 20 .---ROYALTIES COLLECTED UNDER VESTED COPYRIGHTS, MAR. 11, 19&2, 10 JUHE 30, 1955, ,
cmssmmn BY NATTONALITY OF FORMER OWNERSHIP 1/ . ,

Nationality ‘of former owners | Acerued prior_ Accrued subse-
of copyright interests . ' Total | todatés of | quent to dates.
Y2 L » vesting | of vesting ‘
l, Totalessesacsossscssacesssncasel &,w1,19h009 $l,10h,hllo55 33’3}46’782053
: na 0.‘00'000"0.0000‘0&0.0000'00.0.3. ,165’2)-17088 326’939053 ' 1’838,308.35
@aneae....ooooaonoooooaceoceooooooeoo 26,183 73 ’ ,981.82 : 23,201091
tali&ﬂ..oooooooooooooooooo.ooaocoooooo h23,205079 o 12?55060}43 . 295,699 36
ari&n...u......ounon....o..o.u 36:3550,41 6,02?.28 . 30,328 13
Inmn Alle 00000000 0ont0ac0sssacssessnsn| 19886013 . 13211013 . 75 00
@\ gari&n..uunun.u.en..“...uu ) 1,2’42052 - T13.37 529015 )
Bo. gi&l’h.oo;ooooo-eootoooioooo.oocaoooo 28,272030 . h;TZBoQB , 23;h9902?

H chOSlW&kianotoeooeoooc.asoooocoo.oo 32;308.01 10,311;.93 . 21,993.08 .
)8 an 5h0000000'0000000000000000000000900 o 72,2’-}0.76 ’ hh,O‘Zl.hO 28 219, 36 ’
n tchu.......ueoneuu-...o.......e. 1 230‘69 hh?oés : 783.0’.(.

'& nchotaococoooooooaooooooooo.o’.occoo 1 618 8h6061 . 559’887038 . 1’058’959023
ngﬁnaooooooooocoaooooooooootooooot ]5,785091 . 6 696'53 : 9}089038
iﬂh....oooocooosoooootooQ.o.ttocctoo 2?3669060 : 12,697033 . 1)4,97202?
t‘ OSIaVianoa-veoovuoooqooeeoooootoo‘o‘ . 718075 . 193075 ' ' - 525000

Tha figures on royaltj.as collecte_d are net of agents! vfeés,. ste,

-}-.

usic a.nd Books

The administration of prewar contracts for the exploita.tion of msic is complicate
“ by the variety of uses to which musical compositions are applied. -Such uses include

i flevision and radio broadcasting, concert and other performances, publication of sheet

sic and orchestrations s mechanical recording and motion picture synchronlzation. The

ewar contracts between European licensing societies and large American groups granted’

erent rights to different groups for the exploltatlon of extensive catalogs of compo~

Bltions by various European authors, Over $1,025,000 has been collected for the use of

Bsic on radio., One music publisher alone paid spproximately $800,000 under prewar cone

‘ acts which it had with -German publishers. The Office continues to recelve royaliies on

works covered by prewa.r contracts. ’ o

ADMINISTRATION OF VESTED WO'RKS

. As a result of the licensing program.for the exploitation of vesf:ed copyright s
wi ks there wers licenses outstanding at the end of the fiscal year 1955 covering approxi~ .
13' 950 scientific books and periodicals. In addition, there are 90 licenses covering ..

® exploitation of vested motion picturses and a number of other licenses covering musical

‘.'. oaitions. During the fiscal year ended June 30; 1955, 20 new licneses were issued and

1’ By outstanding licenses were amended to include additional vested works or to extend the

/ * ifﬁ;.he licensea. An additionsl 20l individusl works were licensed during the fiseal -’

[ et L4 ) ) F o B Lo A o ] B .

A

- i' and Periodicals - ' g i

Licenses granted by the Office for the exploitation of vested books and periodi- .
" i h 30112(19 the following usess republication in the foreign language;. publication of Eng-
anslatlons; publication of revised editiens s including translationa 3 use in new .

H

324263

T T = s ; .u’_,', AT TP Ty sy
R T R T IR R R R

W




‘accordance with general trade practices, The royalty rate for sheet music and orchestra= *

-and popular muaio.

© classgics,

‘commercial exploitation are royalty~-bearing with ‘the rates conforming to established trade

- 48 -

works of articles; text axcerpts s tables, charts,. diagrama , ‘and photographs } e.nd reproducs.
tion on miorooa.rda of ‘oachnical and sclentific works and ,journa.ls.

Gommercial licenses for the publication of vested books provide for a royalty. o
10 parcent of the retaﬂl price of reproductions in the foreign language and of 7 percent on :
English translations, In the case of post-1946 revision or enlargement of an earlier vest.:

ed edition, the Office licenses the use of the material in the earlier edition at a royalty:
™ of 3 percent of the reteil price of the new edition in the foreign language or at a royalty% :
"of 2 percent in the case of English translations, ‘Permission to use the new material in . ¥'%

the post-l9h6 edition must be obtained by the American publisher from the foreign owner.
The royalty for the use of excerpts, drawings, tables, etc., usually is a flat fee which i
vardes with the value oi‘ the material used. ' N g

: In oxder to hslp defray the expenses of exam:ining the records and preparing the 7.
license, an administrative fée of $15 is charged for each license except those issued to
another Government agency. An advance royalty payment of $50 for each book ard $5 for each: !
‘periodical are required under commercial licenses, Commercial licenses provide for a 6=
month's period of exclusivity to the first licensee in order to give him time to prepare
the work for publication. : Tha administrative i‘ae a.nd advance royalty payments are not re- "
turnable, i A i : .

Husic .

Id.censes granted for the use of music are royalty—bearing with rates charged in

‘tion is 10 percent of the retail price and for recordings the rate is 24 for sach record,
except where the licensee publishes a now English version the rates are generally lowsr.
Royalties also are collected from radio and television performances and for the use of
songs in motion pictures, The compositions licensed by the Office include both classical -

Motion Pictures

At the end of the fiscal year 1955 N T.he Office had vested over.6,000 motion pic~ B
tures. Most of the motion pictures are German productions and. they. include features, docu-.
mentaries, newsreels, military training films, travelogs, and other short subjects., At the N
end 'of the fiscal year the total of vested film iden‘bified a.nd :lmrentoried amounted to 4
approx:lmtely 35,000,000 feet. \ ) N

- The Office licensed the use of vested motion pictures for distribution to commer- [
cial theatres, for television exhibition and for.sale of 1émm prints for non-commercial 1 <

. exhibitions. In additlon, licenses are lssued covering remake rights and the use of stock- |
- shot footage in the production of new pictures., The expansion of television has resulted

in & substantial increase in the demand for motion pictures, Licenses frequently provide
for the addition of English language sound tracks or sub-titles to the foreign motion pic-
tures and there has been a revival of interest in some of the silent pictures rega.rded as

. K ,
Films are licensed for goverm'ental use on a: royalty-free basis, Licenses for

practices, Terms of licenses s such as the amount of advance and guaranteed royalties, vary
with the value of the individual pictures and the type of exploitation licensed but genexr-
ally an advance royalty is required and the Office receives 50 percent of the distribution
receipts in excess ‘of the cost of making additional prints, dubbing, sub'bitling or syn-
chronizing. The customary rate for stock-shot footage is $2.50 per foot,

Where there is only one application for a motion picture ava:l.lable for licensing
the motion picture ie licensed to the person making such application unless there appears

324264



- h9 -

4o be a general interest in the picture, :Ln which case other applications are solicited.
where two or more applications are received for a single motion picture, the license is
gwarded to the applicant who has offered terms and conditions which, in the opinion of the

office of Allen Property, are llkel}" to yield the greatest monetary return to thse Govern-
ment.‘ .

TMDE—?‘IAH(S

: The trade-mark interests held by the Office include trade-marks and trade-names

and the goodwill of the business in the United States with which the marks and names have
been used, registrations of trade-marks in the United ‘States Patent Office, prewar con-
tracts relating to trade-marks, commercial prints and labels,.and residual and reversionw

ary rights acquired by enemy nationals through contract or otherwise in trade-maxks and
trede~-names of American enterprisea.

Vesting. Policg R o

The basic trade-mark vesting program and the objectives of the policy relating to
trade=marks adopted during World War II are discussed in an earlier Annual Report, lx/ Even
during the period of the war a policy of selective vesting was followed, trade-mark prop- -
erty being recognized as essentially individual in character, licensable and tranaferable
only under restricted conditions. As a result of this policy of selective vesting, only
about 600 registered trade-marks, interests in trade-mark contracts, and residual trade-

mark rights have been vested. Most of these trade-marks and trade-mark rights 'were mmed
prior to vesting by nationals of Germa.m{

Description of Trade-Mark Vestings

] The nationality of the former owners and the total number of trada-mark mterests
. vested are presented in the follcming Swmary: :

1. Vested trade-marks:
‘(&) Trade-marks proper: .
%mm....'.......‘...‘...0'....“....l."........‘.....'"..'...‘...‘.. hs;

Japanese.............-.......................o...‘...............o-.o.-.' »26
7 1 T A 27

Hungarian.......-...............o.........a...-.............-..o-‘o..o-.

F‘rench....lo.'..".‘.'...0..’......................‘.'.......C‘..'.'..Q. '12.
Belgian..........................-...q........'.......oo..o....oo...o... 2
Dutch‘.'......'.l‘.‘.........9‘.0.‘....‘...‘......0........0.‘...0‘..’..‘0 2

Tota]-...."..00.“.3...0...‘000.0".O.‘Q.QQ..‘......0".‘..‘... 533

(b) Commerclal prints and labels (811 German)o00090000000000lQ.COQ.‘O.OOOOb

2
2, Cases of vesting potential residual or . reversionary rights of i‘oreiga . ) .
+ nationals in trade-marks owned by American corporations: o
Germanoooc..ooo.ooosocuo.ooooooo-o-oooooooooocoo.o.o-coo--ao‘obooooooooo 22
Ita]-ian...‘.....0.“..."...C........"......‘.'..‘.‘........’..'.."..’ l
Totaloooo‘oooon'ooooc'ot.oobeo.tc‘o000-0ooooooqo.ooo&oooo.o-ooc' 23 -
30 Contracts relating to trade-marlca in which i‘omign interests have- . K
R been vested: . , } .
Genmanopgoo;ngooovoonovolooo.otco'oooocotoooo'ooocoooooonooocaoooot.-‘o 32
I ...“..‘....’.'.......‘Q....“OC‘OC...l.‘Q...“‘........'........ h
Hnngarian..........-...o..............,....‘.............n.......-.oooo. ?
Totu...‘..Q_.O.l......“.’.....0‘....".‘.Q..""........;..... ha I

\dﬁ

/ Se;!h Annual Report Office of Alien Property Custodian, fiscal yeéar ended June 30, 19Lk,
+ 114138, } . R
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A RO’IALTIES COLIECTE:D.«--During the period March 11, 1942 to June 30, 1955 , royals}
tiea amounting to $1,98L,709.22 have been collected by the COffice under trade-mark agrees}
ments outstanding at the time of vesting. Table 21 presents-the nationality of the formef
ommers oi‘ trade—-marks whose interests were vested together with the amounts collected. B

Table 21.---ROIALTIES COLLECTED UNDER . VESTED TRA.DE-MRK CONTRAC‘I’S, MAR ll » 19’42 TO
, . - JOE 30, 1955 1/

T i . R ‘Accrued prior | “Accrued Bubsé-;
Nationallty of former owners . . Total | to dates of | quent to dates §
of contract interests .. = S . vesting | -+ of vesting §

$?hh,583.15

$1,98l,709.22

Tota].o..;....'?"‘t.‘..‘..l.""‘.

$1,240,126,07

Germanessssesessscsssssscsssssssssasose 397,822;1? 162,209g6? 235,612;50
Japtmeseu.....un...........n....... g/ (569c35) . 180.65 g/ (750000)
Itman..'uot90000-.o»oo.oootoaoo‘oooo. 1,266 897.36 h6?, 778.40° 799,118096
Hunga.rian....auno..................u 320,55900h llh hlhohB 206,1}411&61

| 1/ The i‘igures on royaities collected are net of direct expensea such as taxea and agents',;k
eed,

_/ Excess of expense over. royalties collected. . - , " . = %}
: m

Prewar Trade-Marks of Eneny” and Former Eneny Nationals -

In aﬂdition to the modification of the vesting policy of this Office as it per~, !
tained to trade-marks, an increasing number of authorizations have been issued to Amerlcan,
attorneys representing German nationals under the provisions of . Title. 8 CFR, Section §§
507.1(b) of the regulations of the Office of Alien Property, permitting them to renew and §$

re-register in the. United States the ‘trade-marks of German nationals in the Western Zone
"~ of Germany where trade between this country and the United States has been resumed, and tht
trade-marks of the Germen nationals are in use. t“

‘New Trade-Marks of Enemy and Former Enemy Nationals

- Under e:d.sting regulations of the Oi‘fice of Alien Pmperty _/ a ganeral lioense E !
has been ilssued permitting the application for and reglstration by nationals of Germany :
and Japan of trade-marks which were adopted subsequent to January 1, 1947, end by nationali,
of Bulparia, Hungary, and Rumania of trade-marks adopted subsequent %o May 15 s l9h6. %,
Transactions a.ffectirg title to such trade-marks were also licensed, 3
Disposition of -Vested Enemy Trade-Mark Interests .

A primary ob;}ective in the disposition of vaested enemy .,rade-mark interests has
been to prevent consumer deception through misuse of trade-marks. Consequently, those «
vested trade-marks never used in the United States or used only on imported goods will not
be B0ld where such sale may result in deceptive use of ‘the marks, Trade-marks used by
American firms on goods manufactured in the United States, however; may be sold to. the
users since the assigmments in these cases represent a transfer of ownership or control
wlthout any effect on the products or their origin. In the case of trade-marks used as
, deacrip’cive designations of patented products, the patents for which have been vested,

these marks may be made available to American licensees under the vested patents. Certain

restrictions are imposed, however, on the 1ength of time for which these tradec»mar'ke may -
be used and the manner of use, . ‘ ) ,

5/ 8 GFR 50711
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 REAL AND PERSONAL PROPERTY . o I I
AND INTERESTS IN ESTATES AND TRUSTS o «

The Oi'flce of Ahen Property made ma:cked progress during- the f:.scal year in its i
farts to sell and liquidate its holdings of real and’ personal prcperty vwherever possible. i
pert:ment interest during the year has been: the appron.mate three~fold increase in the fl
value of securities still held due to their revaluation based upon current market values. - °
v.‘ e liquidation of vested interests in estates and trusts presents a more complex problem, L
Hainco the Cffice must await completion of judicial admn.mstrat:.on in. these matters before f
‘realmmg on its ves*hed interests. . ‘ , - o
I S _REAL‘ESTATE o L ,

Descrlptlon of Real Estate Holdmg__

B - The Office has vested directly or otherwise acqu:red real property valued at ;

38,783 ,000 during the period March 11, 1942 to June 30, 1955. Together with appreciation

Fof real property while held by the Office of approximately 31,822,000, total value of. ( :
Prested real estate amounted to $10,605,000, Table 22 shows. the classification of real = . b
roper’r,y according to the nationality of ita former owners .and the mothod of its acqu:.si- !

*tion and dlsposa.tion by the Oﬁ‘ice. ) :

) f : In addition to the above real properby, the Oi‘fice has also’ vested or otherwise )
facquired such items-as -yiineral and oil rights, and ground rents and leaseholds, with the
kOfficels holdings at June 30, 1955 of -the former valued a‘b 2&1,166 ,000 and the 1at‘ber at
: 30,000. S e : , i, 4

Table 22,---~TALUE OF ‘REAL ESTATE' ‘.’ESTED, AR, - 11, 19h2, 0 JONE' ‘30, 1955, CLASSTFIED

i ACCORDING ‘10 NATIONALITY OF FORMER OWNERSHIP, METHOD OF AGQUISITION, AND DISPOSITION

49 . .. . " THEREOF TO JUNE "30, 1955 . -
i P [In thousands of dollar_s]

f L | 'rotal | - German Japan-| Ttalian - Other -

‘ *ﬁestatevestedandacquired-- ‘ N DN S S DAY
:S. Dlrectly vested..........un............. 3,??,1199 $h,92h $1,757 3668 ’ %150;
N Acquired in lieu .of payment of vested - | .. | R T S

«' morugages............n..........o...n.. 35 - 23] cevencedl 12 -

[i Acquired from distribution of assets of:  |. s B e 1T 7

; i estates and trusts in which the Attorneyv el oy
General. had VESWd lntereStsooooooooo.ooo ‘1,229 - 1,021 . lhg - 57 20

sessanse

\ Acqulred from distribution of assets of - | © | ' S B
vested busmess en‘berprises.............. 20 - 20 ."oooo'coo‘o A‘oo‘o.o'o“_o ;....-.. ‘
‘ ' To‘bal Vested and acquiredo.oo:ooooooov 8,783 . 5,988 139% o 737 o
A hppreciation since dates of vestingeseesesss | 1,822 | - 783| - .556] L95 | - (12) _y

‘A Total value of real estateu......u. 10’605 ' 6,??1 2”462 1’232 o ]J-l-o “"
" TEm——— - ———
. Spositlon. . i N I NN T

i Liqu:&.datlons a-nd. SaleS..ooo-oooooeooooooo ] 7,636 e 5,387 - l,?hB . 38h “ 122 P

Preperty returned to nonhostile. persons.. 1,610 |  L6L|. 3b6) 785} 18 - 7.

' Totﬂ diSpOSJ tions.........u..n.uf : . 9,2h6 5,81&8 : 2}089 15169 RE 1’40 o

' . I TO‘bal held On June’ 30’ l955000.0t...?_:

Excess of assigned--vaglue at dates of ve‘s‘b:i.:ng;"oi:ér sales proceeds,

R T e K
i
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© Status of Real Estate Holdlngs as of June 30, 1955 “i B - ) , . §

the fiscal year 1955, compared to 372 parcels valued at $1,839;,000 at the close of the

R - 52 -
Adm:!.nistration and- Sale of Real Estate .

" The Office received %llh,OOO as net 1ncome from vested real estate after the paya'v
ment of taxes, insurance, and other direct expenses, making a total of $1,977,000 so re= |
‘ceived through June 30, 1955. -Income from mineral and oil rights, ground rents, and lease.f
holds amounted to an additional $h3,000 received during the fiscal year, maklng a total of
$260,000 rece:ved from these types of propertles thrcugh June 30, 1955.

: The Offmce has recelved $? 636 000 as the proceéds Trom the sale and llquldation
of real ‘estate . as of June 30, 1955, of which $636,000 was received during the fiscal year'§
1955. ‘Also received from the sale and liquidation of mineral and oil rights, and ground [
rents and leaseholds; was $119,000 as of June 30, 1955, of which %65 000 Wag received, b
during the fiscal years

S

i
i,

Y

R

I

The Office held 301 parcels of real estate valued at &l,359,000 at the close of A

fiscal year 195h. Of the total of 301 parcels of real estate held as of June 30, 1955,
133 are improved, 160 are unimproved, and 8 are farm properties, Table 23 classifies
-according to sales status all parcels of real estate ‘held by the Offlce at the close of
the flscal year 1955. ‘ , .

Table 23----0ALES STATUS OF REAL ESTATE HELD BY THE OFFICE OF ALIEN PROPERI‘Y "BY NUMBER
OF PARCELS, AS OF JUNE 30, 1955

, _ . : co ‘ ) Number of parcéls
‘Sales status o e Unim- :
o ‘ : "~ Total | Improved proved | Farm **
TOtalﬁ'QO‘O..O...OOO0..0'.‘00.0000.0‘.0 ’ 301 . 133‘ ! 160

Salable prcperties- B S : DERS ‘ ,
Advertised, irsufficiént’ offers recelved........... 3L 18 15
In process, advertisements released to agentSeeeces | = -2 2 ‘essavess| evesvee i
In process, advertisements not released to agents ~'| - ‘ o é@

(except Hawalia.n)............................un 150 69 ~118 ‘ .3 -

Hawallan caaes.....................n............... 3 ; ; l‘ . "2 sensee o -

Properties withheld from sale: , . S T &
1tﬂ»ian 1/0'......0‘.".’..0’..‘0..........0..“.‘0 15 8 7 .Q'...‘ ’
Other natlonalitles 2 -‘ooo-ooooooooo.o'oa-oooaaooe 15 7 ? . 1
Legal difficulties 3 oo.aooo.noooooeooooooo.o.aoooo ‘”31 22» 6 3

- Properties sold but closing stlll pendlng............ 11 6 5 teasse

l; dithheld from sale pending return under sectlon 32 of the Trading With the Enemy Act. .
2/ Withheld from sale because of possible ellgibllity of the former owners for return, or '
for other policy reasons,

‘/ Cases involving section 9{a) SUJtS for return, title defects, etc,

[

Accelerated Sales Program

An accelerated sales program is now in progress, including a new technmque de=-
signed to direct the favorable attention of prospectlva purchasers to all ‘vacant non-
income producinhg land, For example, For Sale signs are being placed on each.parcel of land -
by-a.local representative, inviting offers directly or through the prospective purchaser’s
own broker. In addition,. owners of adjoining land and all residents of the immediate neigh-

; borhood are being contacted in an effort to liquidate this slow-moving land., Sales list-

ings are also being distributed by this Offlce to members of the local real estate boards.
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b am has been enthusiasta.cally accepbed by ‘the brokers throughout the country and |
;masﬁﬁrexcenent results during the 1955 fiscal years  Under this procedure all offers

MORTG&GES »

653 ,000 durmg the period March 11; 1942 to, June 30, 1955, Toge‘oher with appreciation
‘l’ 1y $L41,000, total value of mortgages ‘reached $l 6914,000.

Iﬂcomc I‘rom Vested Mortgages .

k1! .,....-—-—
£y

i The net “income from mortga.ges received by the Office during the fiseal. year 1955
ammmted to $5,000, br;.ng:mg the total net incore 80 received to’ June 30, 1955 to

Status of Mortgage Holdings a5 of June 30, 19 _i SR

The ‘office contmued to ‘hold 36 mortgages valued at appro:dmate]y $356 000 as of '
319,000. The following summary shows the net value of mortgages vested and otherwise ace
quired and the value oi‘ those disposed of dur:ing the period March ll, 1942 to June 30,

1955

,"\ ortgages vested and’ a.cquired- - : :
3 DlreCtlJ Vestedoo-oocaoocooooaoooooooocoooocococooooo. &1 1?!4;

%  Received from distribution of assets of estates and : .
; trusts in whn.ch the Attorney General had interests.. ___ 479 ,OOO_

Total mortgages vested and acquired......u..uny 1,653,000 -
0

: f

'ppret}ia‘ti(;ncoooocqvocd‘ooooooa‘.ooooooo'ootoouo.ooooooooo ? .
Total value Of mortgages....u.u..uu.o.-u..u..u..o...u.u . $1,69’4,000 A
Disposltn.ons :

Real estate received in satisfaction of delmquent )
mert'gagetocoaoeoooucovoooooooooooooo.ocooodoccoooa.o -335’000

Mortgages sold ‘and principal smounts collected.ssesses =1,242,000

Re‘bumed to nom‘xostnale persons...“...‘....‘..‘....‘.. él’wo

X

- Total value Of mortgages diSPOSEd Ofo.-ocoo.oooaooooooao%oo;o(oc "’1,33830@ B
Total value of mcrtgages held as of June 30, 1955............... o ;3'5'3,0:00.  ‘

MORTGAGE PARTIC IPATIONS

4 : Mor‘t«gage participations 5 or fractional interests in reaJ. estate mertgages » v'alued
382?,000 have been vested or otherwise acquired by the Office at the end of the fiscal
iyear 1955, The following: surmary shows the net value of mortgage participations vested -
ggd i;g;:md and the value of those dlsposed of durn.ng ‘the period March ll, l9h2 to June
) " .
.[Mortgage participa‘tions ves’oed and acqu:l.red: : :
i DWCtly Vestredaoc.co-000000000000000000.00000-eooooo' %88,% -

Received from distribution of assets of estates and .
trusts in which the Attorney General had interests.. 339,

W Total value of- part:.c:xpa‘blons vested and a.cquired 82? 5000
Igeprecm‘bmn (date of vesting value more than proceeds)... ~16l;,000

Tot'a‘l ?alue Of mortgage part'ic:tpationscooooaloooocoto-ooooo.oooo %63’000

[+
[

JUUR
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B .t be submitted on standard Offer to Pu.rchase forms and are processed strictl,y in a.ccord#"
"’m o4 with approved sale procedure. A A ool

The Oi‘fn.ce of Al:.en ?roperty has- vested or othemse acquired mor‘bgages va]ned at -

June 30, 1955. Sold or 1iquidated during the fiscal year wsre mortgages in the’ amount of -

T R T

SRR

e <
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Diapositions‘ A

P ———

Participatidns aold and pr:ncipal amounts collected.... -$582,000

Returned tO nOﬂhOStila perSOHSQQ00;‘¢oo-oooonoocoooo.cn

. =34,000

- Total value of mortgage partlclpations disposed Y T

b

Total Vestinga and’ Acquisitlons

The Office of Alien Property has vested or, otherwise acqnlred stocxs and bonds
valued at $55 857,000 at dates of vesting or acquisition during the peried March 11, 19h2 .
This total consisted of $33,Ll6,000 of stocks, §22,246,000 of bonds, .
and $165,000 of other securities (detached coupons, etce)e
gince dates of vesting or. acquisition of approximately $55,018,000, consistlng of E
$50,420,000 on stocks, §4,298,000 on bonds, and $300,000 on other securities, total value -
The totals of these sacurit198 and the

“to June 30, 1955.-

of stocks  and bonds amounted to $110,875,000.

STOGKS, BONDS, AND OTHER SBCURITIES

Together with appreniction

Total value of mortgage particzpatlons held as of June 30, 1955..... "

_ methods . of their acqulsltlon and dispositlon are shown 1n table Eh.h :

Table" 21;.---31’001{5, BODS, AiD OTHER. SEGURITIES VESTED AND ACQUIRED, MAR, 11, 19&2 TO

JUNE 30, 1955, AND DISPOSITION THEREGF TO JUNE 30, 1955

[Tn ‘thousands of dollar§7

616,000 :‘ h

147 ,000

Sale and Liquidation of Stocks and Bonds ,

The program for the dlspositlon of the Office's holdings of stocks, bonds, and

’ . S " Other
’ 3?°9k34 Bonds securities
~ Property vested and othervrise acqulred' : . . o B )
Directly Vested'o-uo.o.»oooocovccoaooo-o‘QOannoo‘oo $23)150.' ”$9$uh7}f ’ $152
Acquired from distribution of assets of estates and . . o -
- trusts in which. the Attorney General had vested. . o :
intereSts..I..'6....i.0l.0.‘.0.".'l...’."..‘i.'. 5,168 .' 7,97h . n 13
Acquired from distribution of assets of vested busi-| =~ = [ o B
ness GnterpriseSooo‘Oou-oovooouooooooooooo»oocotoo v 1’?29. h,aas vesensernes
Trensfer of minority interests in vested bu31ness ' . '
" enterprises to miscellaneous securities after the L
sale or return of the vested majority interests... 35399 | eeeanines] teeseedens
, Total value of securities vested and acquiredi..| 33,hl6 | 22,2L6 165
Net appreciation since dates of Vestlngoe.cooooo.oooo.ot . 50,&20 ’h,298 300
. Total value of SecurltIQSoouoocooocnuoooov.ot»oo 83,866. 26,Shh .hés
Dispositions: . .- : : B
Proceeds. of llqu;datlon and sale.................... 27,726 19,06l 223
‘Property returned to nonhostile persons in kind...e. 5,042 1,169 sessseciine B
NTOt&l-dlspOSItionSoooooonoooo..otooo.ooonootoooo 32,768 'u20,233 ‘: 2233‘;j%
Total value of securities held by the Office as . &
of June 30, l?ss.oaoeaiotooo00Dooo.00'||¢.000. 51,098 6,311 2h2A %i
- ‘ -
#
ﬁ%

other securities requires that these securities be sold. as rapidly as possible through es- -~

tablished channels in. ‘accordance with the marketabllity and value of the securities.

. procedure may be summarlzed as follows-

The fia




1. Secvrlties 1isted on a stock excha.nge are sold through the regula.r selling
& fﬂcilitles offered by member brokers. ' A

Ze - Unllsted secura.tlee that are act:x.vely traded are sold through established
s by ‘over—the-ceunter“ sale to their cue‘bomers. ) . i

3 Unlleted securlties that are not actively traded but are ve.lued in eXCess of
10,000 penerally are eold by the Office on a "sealed bid* basis, . - ', P S
ha vecuritiee that are :.nactive s unl::.sted, and are valued at less than $10 OOO A
be sold at private sale through negotiation with proseective purchasers . who in ma.ny
ases may be actlvely interested 4in the enterprise. : . - ;
5. Ponds thab have matured or. have been called i‘or redemption are redeemed at
alue by the issuer. Eonds due for redemption in. the near future are held to maturity:
4nstead of being -g0ld, U, S Treasury bonds are redeemed and. sold in accordance with an
fapreoment; between the foice and the’ Department of the ‘Treasury whereby: the latter ar-
“ran{,es the. sale of the bonds in order to coordihate the purchase and sale of Government -
(cux-lties by Federal agencies with the Government!s finaneing requirements. U. 8. Sevings

The procedure a.bove is not i‘ollowed if total hold.mgs oi‘ any issue represent cone .
trol or a substantial ownersnip in the issuing corporatlon. - In such acage, ‘the hold:mg

For the fa.scal year ended Ju.ne 30, 1955 the Oi‘fice received a net total of

¥ 808 200 as proceeds from the sale and liquidation of stocks, s $3,315, h28 from bonds » and
;%?,283 fromxother secum.t:.es. Total proceeds from the sale-and lz.quldatien of stocks, o
‘ bonds, and other securities for the period-March 11, ‘1942 to- June 30, 1955 were a8 followss
(a) $27,725 ,ljh i‘rom stocks 5 (b) $l9,063 890 from onde, a.nd (c) 8223 ,b,éh. .from other secur-.'

) ’l'he E)i‘i‘lce has received excellent returns on a.t.s hold.mgs of eecurities between
dotes of vesting and .dates of .sale and liquidation, ~ As of June 30, 1955 net income from’
Btocks has- amotunted to $6, 060 000, from bonds $2,2l4l,000 and :from other securities about
$301,500, During the fiscal year:1955 the Office has received %811,000 from stocks s
519,(}00 from bonds and %h,OOO from other secum.tles. .

Btatus of Security Holdmgs

)

As of the closé of the f:e.scal year 1955 the Oi‘f:.ce continues te hold etocks valued ’
8! %51,098 000, bonds .valued at $6,311,000 and other securities valued at $2L42,000s These
velues represent a substantial increase over stated holdings ‘as of the cloee of the fiscal’
?ear l95h -due_to revaluations in l:.ne with current market. values.f "

foreign policy considerations, and because oi‘ legal and govermnent.al restrictions.,
blocks .of securities cannot .be sold because section 9(a) suits for their return are
fmdinu .Certain other domestic and foreign securities and enemy issues are being withw
1d from sale because of their expected disposition under the reciprocal ‘terms -of inter- .
ttional . agreements., Unmarketable or worthless securit::.es issued by corporations now
/{ active, defenct, or in liquldatlon, represent a. very small part of tota.‘l. holdings.

‘{f : Many securities stlll being . held by the- Oi‘flce have not been sold because of cerg- o
gme

l) For a di‘sAc‘ussio'n of business’ enterprises , see Ch, 'iEI,‘ "Business Enterpriees'; " pp., 21m

(:”o
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| OTHER Pﬁmoﬁn"moi’mni \
. Various :.other types of personal  property vested.-and acquired by the Office COnw
sists of notes, claims, ,/ and credits, bank-balances, interests in life insurance and-
annuity contracts, and carrency and coin. .

Notes, Claims, and Credlts

-

“The. follow1ng summary shows the value of notes; claims, and credits vested and
acquired and their disp051t10n for the period March 11, 1942 to June 30, 1955

. Notes, Claims, and Credits vested and acquireds

Directly vested...................................-. $26,536 000'
Received from distribution of .assets of vested - .
. business enterprlses..........-........-....-...,.;'16,001,000.A
Received from distribution of assets of estates and -
trusts in which the Attcrney General had vested -
interests...................o.......e...........d. - AHBB,

Total VESted a:ﬂd acquimd.o.o‘o.ooooo‘o.occ.!... 112,575;000

'-Revaluation (worthless assets written off)eesesssssesssss =17,804,000

Total value Of nOtes, claims, and credlts...g................. $2h,771 000 .

Dispoéitions-

NOteS, Claims, and credits Collecmdo ssssssesanconse $23 990)000 .
Returned o nonhOStlle DErSOHScoecoaosaboaotoooo;ace‘ ) 55’

Total value dlsposed Qf..uooooo-.oateo..ooeo.ooo-cocoo.ooosnoo 2h30h53000 o

Total value of notes, claims, and, credits held by the ) I
. Office as: Of June 30, l955....00‘0.to...‘b.a...toQOQQQ0.0‘O. o 726’000

‘Bank Balances . i;_ S o ; o

The following summary shows the value of bank balances vested and acquired and

their disposztlon to June 30, 19552

Bank . balances vested and acquired: :
DlreCtly.Vesteaoooacoooooboooooo.oo.;ocoaao.ti.oaco' $3h 891)000"
Received from distribution of assets of estates
" and trusts in which the Attorney General had

Vested intemstsooootooooooo sersensnsssaness 00:00 202,000

, Total bank balances vested and'acqulred........ © 35,093,000
Revaluation (due to inaccurate reports and values at S
d&tes of vesting)ouoo.ooooo-o-o.oooeooo.oo..socouo.b'e “39916’000

Total value- of bank balances.;...........a-....-.......e....- $31,l7?;000 -

Dispositions.
Bank balances CQllBCtedaooaopooutstaooto‘..o.ocoto& &303?08,000
‘Returned to nonhostile persons before collection... 3,000

Total Value diSposed Of.......;.....o....}.....;..¢.q....q..; . 303?11)000
Total value of bank balances sti1l held by the Office as - -
‘ ’Of June 30) 19550..oonooo.ooon:occoootonoaoo&n.ooooaa-oooot ‘héésooo

N . |2
oo . 25
=N . A

2/ The discussion of claims in this section relates to those vested in the Attorney Gen-
eral., (laims asserted against the Attorney Generalﬂa:e;discussed in Ch. VI, nClaims," "
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ik Of the total value of currency and coin of $10,128,000 at dates of vesting, the
£ ¢ice of Alien Property has accounted for the entire amount by collecting the sum'of "
! ;_;ofo 055,000 in cash while the remaining $73,000 has been written off due to differences

&t:,een’rep_orts 'p;'iof to vesting“and actual ‘Vccnmt~ after vgsting. i ‘ o

\

| :ins“rance and Annuity Contracts .
; The Office has vested and acquired interests. in insurance policies.and a.nm:lity
-‘ﬁéentracts valaed at $3,956,000, of which $10,000 worth of vested interests was received , i
4, qistribution of assets in estates and trusts. During the fiscal year 1955 the sum of "
325 000 wac received as the proceeds of liquidation of the vested interests in insurance 11
\’:pol:,lcies and annuity contracts making a total of $3,502,000 so received to Junme 30, 1955,

s office also received net income of approximately $50,000 during the fiscal year from ;
R eested interests in insurance policies and annuity contracts making a total of $199,000 .. & 1
k700 received to June 30, 1955. As of the.close of the 1955 fiscal year, there were 188 - b
b .o cases of insurance collections on the books of the Office, a reduction of 540 cases Y
Serom the 728 cpen as of June 30, 195k - A : ' o ‘ im

INTERESTS IN ESTATES AND TRUSTS

B dministration : : . yE

e former owners of those interests., It is incumbent upon the Qffice, therefore, to in- e
re that distribution of the assets comprising the estate or trust by the administration, "
Fexecutor, trustee or other fiduciary is correct and in conformity with the terms of the i
Bidecedentts will, agreement, trust, instrument or court decree. . During the fiscal year -
EM 055 the Office completed its administration of the vested interests in 3L6 cases involving
Pestates and trusts. There are now pending at June 30, 1955 a total of 50k.cases represent-
fdng interests in estates which have not been fully administered or with repsect to which
the Office has not yet received the distributive shares of the vested interests, In eddi-
Ption, there are pending 5h7 cases representing trusts in which the Office has a 1ife or
fremainder interest, - : : o .

. The Office, in vesting interests in est’atés'«'and trusts, succeeds to the rights of : k

Generally, properties received by the Qffice as distributions of vested interests
estates and trusts consist of cash; this is so.becaunse the Office is usually only one
several beneficiaries and, to effect distribution on a proper share basis, it is neces-
ary to liguidate the estates. In many cases, however, securities, personal property, real.
state, and other types of property are received. If the interests vested from trusts are
ife interests or annuities, the Office receives periedic-income payments. If the interests
sted are those of remainderman, the Office receives nothing until right to possession of
he assets is acquired by the death of the life tenant or other condition of the trust,
the Office has vestéd a guardianship éstate, the guardian normally files a final report
th the court which discharges the guardian and turns over the estate to the Office,

istribution of Principal

For the period March 11, 1942 to June 30, 1955 the Office has received a total of
B56,065,000 representing distributions of principal from estates and trusts. Of this
gpriount , §2,605,000 was received during the 1955 fiscal year. The cumulative total is come
fprised of §38,130,00<} in cash and $17,935,000 in other kinds of property, principally
-’cocks and bonds. . Of this noncash property, the Office had liquidated $§1}4,960,000 by

gihe close of the fiscal year. : o o :

The different types of p:éoperty received in distribution from vested interests
estates and trusts and the amount of each type which has been liquidated are indicated

i
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in table 25,
Distribution of Incom

The Office has received $6 5Tk, 000 as direct net income from vost-ed interests fm
estates ard trusts through June 30, 1955 ’ of ‘which’ 2&659,000 was reccived ciuring the fiscal

year 1955

224274
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Table 25.-—-PRO”DRTY HELD AS OF JUKE 30, 1955, DERIVED FROM THE VESTING oF IWTERHSTS ™
ESTATES AND TRUSTS

NOTB.==~This table does not reflect income derived from estates and trasts or from property
distm,buted i‘ro*n estates and trusts.

[I.n thousands of dollar]

- Changes in character n
of property result-. Property | Iroperty -
» ing fromem— returned | held as
Type of Property Property| Distri- Liquida~- to none of
' vested bution tion of hostile | June 30,
: of assets | property persons 1955
of estates recelived ' ~ :
and’ f{rom dis=
‘truéts . tributions )
Totai..“....“.‘.’....... 87’801 ........“'.. .......Q.."I (10 710) ’ ?7’091
terests in decedents! estates..| 37,110 (33,058) | sescsvecnsed (1,365) 2,687
Ilﬁbemsts in trusts under wills.. 33,089 ’ (1&,1&0}4) ssssarcenened (3,?2}1) 1}.1,961
Interests in trusts inter vives.. 15,891 {(7,020) | eeseasocscnd (732) 8,039
Interests in guardianship estaf;esr l’m (1,,.183) “ssbecsbirsd sossncans 228
Inierests in business enterprises cesencess ' 2,369 (2 369) dssesnesa]| wssescce
F.eal ehta’bettoooootoaoOltlononioc 00«‘00.9; ’ 1’229 (1)016) - (2133 Sesrssan,
AHortgages‘.."...‘..‘......‘...‘. .......i. ) ’ h79 : (336) . (32 m
Leaseholds, mineral and oil : A ‘
rights, and grmmd I‘eﬂtSQ....oa esrs0 80 35 (18) Less0s000s 17
Iangible personal propex’by....n. sreescse 79 (69) (1.0) esesssce
1 510CKSeeesecsnsscssssscessrvssonsl crsernesn 5,168 (h,25) (1_93) ' 750
{ Bondﬂtoooooorooooo-ooécoooooonoooo cssncren 7’97& (6,2195) . (2,10) 1’269
i Other securitieSeecececsscccessosel sovonsse 13 (13) ssesconss]| evoencan .
i& Hortgage particip&tions.o.o'a;ioo “2000u0e 339 (18&’ ) ' ]50 “g
a 80t68, Cl&j.ms, and creditSecesese eessnves 38 (26) (12) cesesene
i Life insurance.nnu.u...u..u evesnen’s 10 (7) (3) .......v.. ’ ’
i Bankbalances,.........,.......,.. sesssses : 202 (202) ooooaoo:oo sssssres ‘i'
k casho;ocooooeoofu0ooo.o¢¢oocoooo»a Qooooo.oe 38,130 1&,960 (l;,m) h8,879
% .

i

!

The .first colwm of table 25 :.mhcatcs the value of the interests in the four
types of estates and trusts thet have been vested. The second column shows the amount of
assots distributed from each of the four types of estates and trusts (figures in parenthe-

. sea), with the resultant increase in the Office’s holdings of various types of property .
(Plus figures), The third colum indicates the subsequent liguidation of the noncash items

i

of property received from distributions (figures in parentheses), with the corresponding Be
\ inorease in cash ($14,960,000). The fourth column 1lists the amount of property (figures in , i
Parentheses) returned to nonhostile persons by the administrative action of the Qffice ‘ :
¥ sectim 32 of the Trading With the Enemy Act, or pursuant to court decisions in AR E
 etdons under gection 9(a) of e Act, The fifth colum shows the property held as . A
g duns 30, 1955 including the remaiming of distributed noncash assets and the S
darimdﬁombcthdimctdmwibmmmdmmaaalemdnqmaumarmtm- . !
E‘& proparty (318,879,000). The Office still had vested interests in unliquidated es- = 4
28 and trusts valued at §25,915,000 at the close of the fiscal year 1955, It is most

lcult to appraise realistically this ‘figure ‘in terns of current value due to the
Blimiteness oi‘ mmainder mterests ]
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o CLATMS . -
The cla:.ms program of the Qf.’fice of Alien Property was substantia.lly expanded dur-

" ing the fiscal year 1955 by reason of the. increase in persomiel in accordance with the -

increased authorization for administrative expenses of the Cffice as approved by the: Con-

‘gross, There was likewise an increase in the number of title claims filed during the fise
" cal year with respect to property vested durino World War II. There was & 50 percent:

increase. in dispositions of title claims and’' a ten-i‘cld increase in dispositions of debt

"claims durn.ng the fisca.l yedr 1955 as compared m’t.h the i'iscal year 19Sh.

The . present. claims- program oi‘ the Office with respect to World War II vestinga o.f

‘ proéefty is based upon sections 9(a), 32 .and 34 of the Trading With the Enemy Act, as
amended. Sections 32 and 3} were added to the Act in 1946 by Public Laws 322 and 671, -

Seventy-ninth Congress, Second Session. y Under the’ provisions of section 32, the Office

- is authorized to make administrative returna of property to persons who, although techni-
" cally enemies or allies of enemies, were not ‘hostile to the United States and who ful-

filled certain other stated conditions. _2/ Section 3l authorized the ‘payment- of debt
claims to certain creditors of former owners of vested property. Thus, two types of

 claims are processed by the Office: title claims by which the claimants assert ownership

interests in the vested property, and debt claims by which creditors seek payment of
obligations owed prior to vesting by the former owners of vested property. A claim based

on a debt secured by a mortgage or other lien may be treated as a title clacx.m Af the lien -

constitutes a proprietary or tltle :‘m‘cerest :z.n the property‘
.As of June 30 » 1955 there had been filed w:.th the Office of Alien. Prcrperty on

'approved forms a total of 67,251 claims relative to World War II vestings of property,

of which 19,682 were title claims and 47,569 weré debt claims, At the start of the 1955
fiscal year, there were pending 47,508 cla:ims, of which 7,511 were title claims and 39,997

were debt claims. During the 1955 fiscal year there were filed 3,979 claims---3,935 title .

claims and Ll debt claims, For the fiscal year 1956 it is estimated that no title or' debt

' claims w:Lll be i‘:i.led because the baxr date has expired for f:lling such claims §/

i

» N, ™
= s g
e e s
.

1Y 60 Stat. 50, 50 U, S. C. App. zec, 32, 60 Sta‘b. 925, 50 U. 8. C. App. sec, 3&. For the.

complete. text’ of Public Law 322, see Annual’ Repor't, Office of Alien Property Custodian,.

fiscal year ended June 30, 19h6, pp. 216-219., For the complete text of Public Law G671, see.
Annual Heport, Ofiice of -Alien Property, Departmen‘h of Jnstice 4 fiscal year ended June 30,

" 1947, pp. 153-157«

2/ Under sec. 2 of the Trading With the Enemy Act., as. amended (50 U. S. C. App. sec 2)

persons. resmdent within enemy or enew-occupz.ed territorry during the war were classli‘led

:mdependently of their citizenship.
_3/ However, it is anticipated that addltional cla:l.ms 'will be filed in respect to the -

"heirless assets" program (see infra, p, 62 ), the "looted securities" program and the
. program pertaining to Hungarian, Bulgarian and Rumanian assets vested pursuant to the
. amendment to the International Claims Settlement Act, Public Law 285, 84th Congress,

1st Sess,, approved August 9, 1955 (69 State. 562). We anticipate that during the fiscal
year 1956 there will be filed 8,500 "heirless asset" claims, some 1,500 "looted securi-
ties" claim certificates in respect to the seven ‘repregentative looted security claims
.already filed with the Office by the Netherland§ Governrient, and sdme 100. title claims
and 100 debt claims in respect t6 the Hungarian, Bulgarian and Rumanian'.assets program.

3
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TITLE CLATIS
section 32

Originally eligible for administrative return under the Trading With the Enenmy
Act, as amended, were the following principal groups: nonenemy governments, corporations
of nonhostile countries that are not enemy-controlled, certain American citizens regard-
jess of their residence during the war, citizens of allied and neutral countries not
yoluntarily resident in enemy countries during the war period, and enemy citizens who
continuously resided outside enemy or enemy-occupied territory since December 7, 1941,
and who were not engaged in business in such territory.

Section 32, as amended by Public Law 67L, Seventy=-ninth Congress, Second Session,
spproved August 8, 1946 L/ also makes eligible for return certain victims of political,
racial or religious persecution who would otherwise have been ineligible because of enemy
citizenship or voluntary residence in an enemy c'ount*ry. :

Public Law 370, Eightieth Congress, First Session, approved August 5, 1947 5/
which also amended section 32, names as ineligible for a return the Govermments of
Germany, Japan, Hungary, Bulgaria and Rumania, Despite its earlier enemy status, the
Government of Italy is not ineligible. Public Law 370 also makes eligible nationals and
residents .of Italy who were previously ineligible, .. o :

Section 32 was further amended by the so-called "dual national® proviso which was
added by Public Law 859, Eighty-first Congress, Second Session, approved September 29,
1950 _{z/ in order %o enalilz the Office to return vested property to (1) those persons who
possessed American citizenship at all times since December 7, 1941, despite concurrent
enemy citizenship and presence in enemy territory, and (2) those American women who lost
their citizenship solely because of marriage to enemy aliens (thereby acquiring enemy
citizenship) and who reacquired their citizenship prior to September 29, 1950.

The "dual national® proviso of section 32 was amended by Public Law 378, Eighty-
second Congress, Second Session, approved June 6, 1952 7/, by increasing the aggregate
value of returns permitted 4o “dual Nationals" frem $5,000,000 to $9,000,000 and by define
ing the value of the property in terms of its book value at dates of vesting.

The next amendment afi‘ecting title claims was an amendment - to section 33 by .
Public.Law 292, Eighty-third Congress, Second Session, approved February 9, 1954 8/, which

‘extended the date for filing claims for the retwrn of vested property to February 9, 1955,
- -OF two years after the date of vesting, whichever is later. - '

)

60 Stat, 925, 50 U, S. C. App. sec. 32 V
61 Stat. 784, 50 U. S. C. App. sec. 32. For the complete text of Public Law 370, see

Annual Report, Office of Alien Property, Department of Justice, fiscal year ended June 30,

19‘48’ PDe 155"156- ’ : b :

6l Stat. 1080, 50 U. S. C. App. sec.’32, For the complete text of Public Law 859, see.
imnuﬁl Report, Office of Alien Prgge:"tyz Department of Justice, fiscal year ended June 30,
\901, Ppe 101-1062, For a listing of the names and naticnalities of claimants and vaiue of
¢laims filed and allowed under Public Law 859, as required by the provisions of sald law,
ee Appendix, Exhibit F, pp. 118-119, o , _ ' ‘

6 Stat. 129, 50 U. S. C. App. sec, 32, For the complete text of Public-Law 378, see

2, Appendix, EXIGDAT Fe

% Report, Office of Alien Property, Department of Justice, fiscal year ended June 30,
r

68 Stat, 7, 50 U. S, C. App. sec. 33. For the complete text of Public Law 292, see -
al Report, Office of Alien Property, Department of Justice, fiscal year ended June 30, .
E Appendix, Exhibit E. . RIS - . V -

i

i
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‘The most recent amendment to section 32 was the "heirless asset" amondment, Pub-
sic Law 626, Eighty~-third Gongress, Second Session, approved August 23, 195hL. 9/ This
amendment authorizes the President to designate one or zore organizatlons as successors in
interest to deceased persons who if alive would be eligible under the persecutee provisos -
of section 32(a)(2)(C) or. (D) of the Act. It provides that return of vested property may
- be made to such an organization as successor in interest to such deceased persons if no
claim for the return of the property is pending. Total returns authorized by this amend-
ment cannot exceed $3,000,000. The amendment further provides that no return shall be
made unless claims for return are filed by such organization within one year after August
23, 195k and unless such organization gives assurances (1) that the property returried will
be used on the basis of need in rehabilitation and: setilement of persons in the United
States who suffered substantial deprivation of liberty or failure to enjoy full rights -
of citizenship within the meaning of section 32(a)(2)(C) and (D); (2) that it will trans-
fer within two years from the time that retwrn is made such property or interest to any
person whom the President or his designate shall determine to be eligible under section
32 as owner or successor in interest to such owner by inheritance, devise or bequest;

(3) that annual reports will be made to the President concerning the use of property so
‘returned and that such property will not be used for legal fees, salaries or other ad-
ministrative expenses connected with claims for the recovery of such property. The term
Yorganization” is defined to mean a non~profit cheritable corzoration incerporated on or
before January 1, 1950 under the law of any state of the United States or the District of
Columbia. Section 33 of the Act (fixing bar dates for filing title claims) was also
amended (68 Stat, 768), permitting the filing of "heirless asset" claims within one year
 from August 2, 1954 in order to conform with the provisions of section 32(h) of the Act.

Pursuant to the "heirless asset® amendment, the President on January 13, 1955
issued Executive Order 10567 (20 F.R. 361) designating the Jewish Restitution Successor
Organization (JRSO), a charitable membership organization under the laws of the State
of New York, as successor in interest to deceased persons for the purposes of sectlon
"32(h) of the Act. This order delegated to the Attorney General the powers of the Presi-
dent to determine claims under section 32(h), The Atiorney General has directed the
Office of Alien Property to administer the program. ‘

As of June 30, 1955, 1,459 claims had been filed and docketed seeking the return
of heirless assets. On August 2k, 1955 when the time for filing claims under section
32(h) expired, in excess of 10,000 JRSO claims had been filed with the Qffice.

Prior to the making of a return, section 32 requires a claimant to establish

" (1) that he was the owner of the vested property immediately prior -to vesting; (2) that
he did not use the property under any cloaking arrangement; and (3) that he has no actual
or potential 1iability under either the Renegotiation Act or the Royalty Adjustment Act,
It must also be determined that the return is "in the interest of the United Statesn,
In determining that a return is in the nationaliinterest, the Office of Alien Property,
as a matter of policy, consults with other -interested Government agencies so that it may
"be advised of the public interest in such matters as national security, foreign rela-
tions, financial and fiscal policy, and commercial and anti-trust policy, as they relate
to the return of the vested proper‘by“.}_.g/ The procedures for making this investigation
have been developed and are followed relative to all returns made under section 32,

Section 9(a) provides for administrative return of vested property to persons
who ‘are not enemies as defined in section 2 of the Act. 4s pouinted out above (footnote
2, p. 60) the latter ‘section defined as enemies persons resident mthm enemy or eneny-

ottt

9/ 68 stat. 767, 50 U. S. C. App. sec. 32(h). For the complete text of Public Law 626,
see Appendix, Exhibit E, pp. 116-117. C

10/ Tetter of May 16, 1946 from the President of the United States to James E. Harkham,
Al:?.en Property Custodian, :
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occupied territory during the war, independently of their citizenship. A number of claims
have been asserted by nationals of Germany and Japan, who, although ineligible for return
under the provisions of section 32, allege that they are not enemies as defined in section
2. 'In the recent decision of the Supreme Court in the case of Guessefeldt v. McGrath, _];]__/
it was held that the provisions of section 39 of the Act 12/ that no returns of vested
property shall be made to pationals of Germany and Japan did not bar section 9{a) relief
to such nationals who are not enemies as defined in section 2., Accordingly, the claims of
such persons, if they are not eligible under section 32, receive administrative considera=-
tion under section 9(a).

Time Limitation for Filing Title Clainms

Notice of claim for the return of vested property pursuant to sections 9(a) or
-32(a) must have been filed by February 9, 1955, or within two years of the date of vest=
-ing, whichever is later, as provided by section 33 of the Trading With the Enemy Act, as
amended, 13/ As the last vesting order became effective on April 16, 1953 (V.0. 19312, ‘
18 F.R. 2207), the final date for filing title claims against World War II vected property
was two years thereafter, or April 15, 1955. World War I claims seeking administrative
‘return under section 9 must have been filed by August 9, 19L8.

Administration of Sections 32 and 9(a)

The Office of Alien Property is responsible for the administration of sections
32 and 9(a), except that section 9(8))( claimants are also entitled to have their claims
heard in the federal courts, _:L_h/ Forms for asserting a claim for the return of vested
property may be secured directly from the Office of Alien Property in Washington, D. C.,
or its field office in San Francisco, its offices abroad in Munich, Germany; Manila,
P.I.; and Tokyo, Japan or from the United States Attorneys! offices throughout the
United States. All title claims are filed on Form APC-l4. .

. Title claims are processed by the Claims Section of the Office, the Chief of
which has the sole authority to recommend to the Director of the (ffice the allowance of
such claim without the requirement of a hearing. In all cases in which there is a genuine
issue the claimant is entitled to a hearing. The decision whether a return of vested '
property is in the interest of the United States under section 32 rests with the Director
of the Office., The procedures necessary for the processing of claims filed by foreign
residents were instituted after extensive negotiations between certain foreign govern-
ments and the Attorney General, with the cooperation of the Department of State, 1_5/

All procedures involved in the disposition of claims are governed by the Rules
of Procedure for Claims, as amended. 16/ A copy of these rules may be obtained upon
application to the Chief, Administrative Section, Office of Alien Property, Department
of Justice, Washington 25, D. C. :

|

1/ 342 v, s, 308 (1952)

D/ 50 U, S. C. App. sec. 39. ‘
BJ' 60 Stat., 925, 50 U. S. C. App. sec, 33, For further details, see Annval Report,
Yfice of Alien Property, Department of Justice, fiscal year ended June 30, 1950,
o + 60-09, See also. supra, p. 61, o : .

' 13/ For a discussion of section 9(a) suits, see Ch. VII, pp. 7L-89. C

. For further details of these procedures, see Annual Report, Office 'of Alien Prop-
-&rty, Department of Justice, fiscal year ended June 30, 1950, pp. ©9-70s :
' C.FGRQ P&I"‘b.SOZ. ’ o B )

HES
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for the return of vested property under sections 9(a

-6l -
" Disposition of Claims: Vested Property Returned

' The Qffice processed a total of 1,406 title claims during the fiscal year
1955. 17/ Returped to former owners during the fiscal year were §$7,4L0,000 of cash and

appraisable property; 8l patents, I} patent applications, 3 interests in 3 patent contracts,

‘and certain other. industrial properties. The total amount of property returned has now

reached $60,381,000 18/ and 2,255 patents, 92 part interests in patents, 138 patent applica-
tions, 100 interests in patent contracts and 15 inventions. o R

Discussion of Particular Title Claims

INTERHATIONAL TELEPHONE AND TELEGRAPH CORP., CLATM NOS, 6211/2,---These claims

3 and 32 involved the questions of
eligibility based upon stock ovmership of enemy corporations. 'The claimant, Interna-
tional Telephone and Telegraph Corp., (IT&T) sought the return of certain patents vested
as property of Suddeutsche Apparatefabrik Gesellschaft, m.b.H. (hereinafter called
ugAFt), C, Lorens, A.G. (hereinafter called "Lorenz"), and Mix & Genest Akbiengesell-
schaft (hereinafter called "#&G"), all corporations organized under the laws of Germany.
IT4T was a Maryland corporation; it owned 100% of the stock of SEC, another German
corporation, which in turn owned 93% and 98% of SAF and MG, respectively. IT4T also
owned 98% of the stock of Lorenz. The claimant claimed eligibility under the provisions
of section. 32(a){2)(B) which provided that where property was claimed by a German corpora-
tion, return may be made to the owners of all the stock of such corporation mif such :
ownership was by one or more citizens of the United States or by ome or more corporations
organized under the laws of the United States", ITT also claimed eligibility under sec-
tion 9(a) which authorized the return of "any interest, right or title" in vested property,

‘relying on the Supreme Court decision in Xaufmann v, Societe Internationale, 343 U.S. 156,

That decision held that when the Government seized assets of a corporation organized

- wmder the laws of a neutral country, "the rights of immocent stockholders to an interest

in the assets proportionate to their stock holdings must be fully protected®. The Chief
of the Claims Sectioan moved to dismiss the claims on the ground of ineligibility of
claimant under sectieons 9(a) and 32(a)(2) (B;. The position of the Chief of the Claims
Section was that in respect to section 32(a)(2)(B) the express language of the statute
barred a return in this case bacause the enemy corporation which was the pre-vesting
auner of the vested property was not 1007 American owned and, in respect to section 9(a)}
tbe doctrine of the Kemfmann decision should not be extended to apply to enemy corpora-
tioms. The Director granted the motion to dismiss the claim under section 32%3)(2)(8)
and section 9(a),’ Howsver, in view of claimant's assertion of equitable interests in ths
vested property resulting from loans to the corporations which owned the patents and
advancement of funds for research which brought the patents into being, the Director -
found that certain issues of fact were raised, the resolution of which might result in .

* the allowance of a debt claim under section 3. Therefore he remanded the claims to the

Chief Hearing Examiner for further proceedings..

. GERTRUDE KAPPEL VUKAS, CLAIM HO. 58549,-—This claim involved the determina-
tion of residence under section 2(a) and'32(a)(2)(C) of the Act, Claimant was a citizen
of Yugoslavia who was in Germany at all times during World War II, She sought the return
of $50,000 which was vested by this Office as her proéperty. Claimant was born in Germany
and grew up there. About 1920 she commenced a career as an opera singer, Her career

‘required almost comtinuvous travel to many parts of the world and, in consequence, for a

mumber of years she apparently bad no fixed place of abode. In 1927 she married Simon
Vukas, a Yugoslavian natiomal, and thereby acquired Yugoslavian citizenship., For five
years immediately following her marriage to Mr. Vukas, she sang with the Munich opera.

}_g Of these, the number allowed was L63; the mumber disallowed or withdrawn was 943.
1 i Not. imcluded in this amount are certain accrued patent royalties in ths hands of
parties which were reassigned to claimants upon return of the patents.
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puring the same period she also sang with the Metropolitan Opera in New York City. OShe
sang exclusively with the Metropolitan Opera from 1932 to 1937 and retired frox.n her opera-
tic career in 1937. Claimant's mode of living underwent a significant change in 1937
wher, because of her retirement, the necessity for travel diminished and she purchased a
home in Hunich, Germany with funds she had on deposit in Germany. Claimant alleged as
reasons for her purchase of this house that she could not transfer her money out of Ger=
nany and that she desired to provide a home for her mother and herself if need be,
slthough her mother visited claimant from-time to time when claimant was in Munich, §he~
maintained her own residence in Halle on the Saale, about 250 miles from Munich, until
her death in larch 1939, Thereafter, claimant refused to sell her house in Munich des-
pite several offers of purchase made by a neighbor during the war. During the 31 months
between her retirement in January 1937 and August 1939, claimant and her husband spent
periods of time in Germany, Yugoslavia and New York City. When she re-entered German;r
in August 1939 from Yugoslavia, she executed an Alien's Report of Stay which stated her
permanent residence to be Yugoslavia and in New York, The report stated that her intended
stay in Germany was to be for a period of six months and for the purpose of recreation
snd family reunion. From August 1939 claimant remained in Germany until after the war |
wnen she came to the United States for a short visit and then returned to Germany. She
{g still living in Munich, Claimant's husband stayed in Germany with her from August
1939 to January 1940 wnen he left for a visit to Yugoslavia. Claimant elected to stay
alone in Germany. Despite the fact that her husband was denied permission to return

to Germany, she continued to stay there alone and the record does not disclose any
attempt on her part to go to her husband in Yugoslavia at that time. Instead, she tried
’ to secure permission for his retura to Germany. In Harch 1941 claimant's husband re-

turned to Germany on a temporary permit under the terms of which he had to leave the i
country in a few weeks., Claimant made nc attempt to leave Germany with her husband at Lo
that time. After war broke out between Germany and Yugoslavia in April 1941, travel
to Yugoslavia was difficult, if not impossible, , : ‘

The Hearing Examiner allowed the claim. He held that claimant was domiciled i I'

- in Yugoslavia at all material times; that from September 1939, the time of the outbreak of ‘
war in Burope, and at all material times thereafter, ciaimant remained unwillingly in . L
- Munich; and that claimant was not resident within Germany during the war within the meane g e
i ing of section 2 and 32(a)(2)(C) and thus eligible for a return under section 9(a) and = .
32(a)(2)(C) of the Act. The Chief of the Claims Section appealed the decision to the - o !

Jirector of the Office. In reversing the decision of the Hearing Examiner and disallowing

. the claim the Director held (1) that the claimant's domicile and the residence of claim- i
ant's husband were not determining factors in the matter of claimant's residence; (2) that {i
1

|

*lor purposes of section 32(a)(2)(C) of the Act, however, once an individual becomes &
voluntary resident of enemy territory, any war-caused impediment to his departure from
tneny territory does not render involuntary his continued residence there regardless of _
his desire to give up that residence;™ and (3) that claimant at least from August 1939 o
. Va3 resident within Germany within the meaning of section 2 and 32(a)(2)(C) of the Act o
| @d therefore ineligible for a return under sections 9(a) and 32(a)(2)(C). ’

PRINCESS VERA ROMANOFF, CLATM NO. 585h7,---The issue in this claim was whether Cod
claimant was a voluctary resident of Germany during the war within the meaning of sec- il t
I tion 32(a)(2)(C) of the Act. Claimant was born in Russia in 1906, - She lived there il
‘Wotil 1918 when she, her mother and brother went to Sweden, In 1920 she went to Bel- : ';123:? :
tum vhere she stayed until 1923; traveled to Germany where she remained until 1927; T
‘¥ent two years in England and then returned -to Germany in 1929 where she stayed wntil : [
§ &°1, except for four trips to Switzerland, Latvia, England and the United States, B
Hmant purchased a house in Berlin and some mortgage securities but the German for-
_ &1 exchange regulations prevented her from removing her German assets except at !
] g ous discount, She acquired Russian citizenship at birth but considered herself |
telessn because she states she was so classified after Germany attacked Russia in ’ . .;I 1
e At the. time of the German invasion of Russia in 1941 claimant was employed by ' o
A vate concern in Germany as an interpreter. She later was assigned to work in a
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minitions .factox‘y.' When the war' ended she’ uorked for the Brltlsh Red Cross in Hamburg.
She came to the United States as a quota J.mm.grant in 1951,

The Hearing Examiner held that claimant was not a voluntary resident of Ger-
many and allowed the claim, The Chief of the Claims Section appealed the decision to the
Director, who reversed the. Hearing Examiner's decision and disallowed the claim. The
Director decided upon the sbove facts that claimant was a voluntary resident of Germany.
He stated that the "ability to live more cheaply or in greater luxury [in Germany/
obviously cannot be accepted as a standard for mvolun’cary residence"

ANNA CAROLINE XLUGE, CLATM NO, 58328.—--—The igsue in this case was whether claime
ant was *resident within® Germany during the war within the meaning of section 2 of the .
Act and therefore not eligible for.a return under, section 9(a). Claimant was born in -
Germany in 1870, and has been dlways a citizen of Geman:f In 1892 she came ‘to the United
. States where she studied nursing and earned her livelihood as a trained nurse, Claimant

" made visits to Germany in 1902 and 1906 and 1911. In 1927 she filed a Declaration of
Intention to becomz a United States citizen but falled to complete her naturalization,

. Claimant testified that in 1937 her doctor advised her to go to Bad Nauheim in Germany

for a rest., She was then 67 years of age and suffering from a heart condition. Immi-
gration and Naturalization Service records show she applied for a re~entry permit on
“January 5, 1938 and that the permit was authorized on January 13, 1938. The applica-

tion stated that her reason for going abroad was to visit relatives and that the length -
of her proposed absence was to be one year, She purchased a one way ticket and left

this country on January 28, 1938 without, however, picking up her re-entry permit. She
left all her savings here. She arrived in Germany on larch 1, 1938 and after spending

a few months with her relatives, went to Bad Nauheim in May 1938 or June 1938 where she
took a regular course of treatment under the supervision of a physician, She spent the
Following winter in Italy and returned to Bad Nauheim for treatments in May of 1939.

She returned to Italy in November 1939 s where she stayed until November 1941, She lived
on the income earned by her investments in the United States and transmitted to her in
Italy. Claimant testified that in November 1941 pursuant to orders of German consilar
officials in Italy, she retuwrned to Germany; she sald that she was not well enough to
undertake the sea voyage to the United States. When her funds were exhausted she received:
a small amount of financial assistance from her relatives and lived at .a refugeé camp
established by the German authorities. - During the war, she was criticized upon occasion
because of her anti-Hitler remarks., Shortly after ths war ended she wrote several times
to the United States Consul at Hamburg sbout returning to this country, A visa was
granted in 1950 and she was admitied to this country as a non-preference quota izm1grant. B
During 1947, 1948 and 19L9 she voted in one or more Ger'nan elections,

The Hearlng Examiner found that claimant iraveled to Germany in 1938 intending

to stay there for a limited period of time incident to her recovery from exhaustion and
illness; that she did not return before December 7, 1941 for reasons of her health; and
that she at all times affer 1938 intended to return to the United States as soon as she
was in position to do so and did return as soon as she could after her recuperation.
Upon these findings the Hearing Examiner held that claimant was not resident within

© Germany within the mean ing of section 2 and therefore was eligible for a return under

. -section 9(a) and allowed the claim, The Chief of the Claimsg Section appealed to the
Director who affirmed the declsion of the Heam.ng E\xam:l.ner.

KATHARTNA MENCKE, CLATM NO, 26392.---‘1'1’118 claim involved the persecutee pro- i
viso of section 32(a)(2)(D). Claimant was born in Germany and had always been a citizen
of that country. She came to the United States three times, The last time she stayed
from 1913 to 1925, for the most part in New York City, where she worked as a ladies!
maid. She returned to Germany in 1925 in order, to become housekeeper for her brother,
Hermann Mencke, who was a Catholic pr:.est ‘then serving a church in Garmisch-Partenkirchen.
It appeared that Father lMencke was an outspoken opponent of Naziism end that claimant
shared his views., - In January 1940 Father kMencke was arrested by the Gestapo and subse-
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quently was tried and sentenced for listening to broadcasts from Switzerland. He was im-
prisoned until the summer of 1941, During his imprisomment his left foot became. lame and
he contracted a heart condition. After his release he was forbidden by the Gestapo to
return to his parish at Garmisch, In November of 19L1 he was appointed to a pastorate in
porfen~-Markt and the claimant removed there with him. He was not molested ithere and re-
tained his pastorate until his death in 1946, During a period of unspecified date and
duration, the entire first floor of the rectory at Dorfen, except the kitchen, was turned
into & camp for some menbers of the Hitler Youth ofganization, During another unspecified
period of time claimant and her brother were forced to house and feed, out of their own
‘yztions; eight members of the Nazi "Mother and Child" organization, Claimant's complaints
about eramped quarters and insufficient rations were met by threats of thé concentration
camp. As a result of these conditions, claimant became highly nervous and was confined to
ped on several occasions, - o )

The Hearing Examiner allowed the claim, nolding that "claimant suffered sub-
stantial deprivation of some of the rights then enjoyed by German citizens generally,:
by the action of officlels of the German govermment, because of her assoclaticn with s
jeuder of a religious group opposed to the Nazi party, and.this is sufficlent to estabe
1ish her eligibilityh,- The Chief of the Claims Section appealed the decision to the
Director who reversed the Hearing Examiner and disallowed the c¢laim, The Director held
that claimant was not a member- of a political, racial or reiigious group which was the
subject of & discriminatory law, decree or regulation. He alsc held that the acts
slleged to constitute descrimination against her subsequent to December 7, 15kl fell
short of the deprivation of rights of citizenship prescribed by Congress for eligibility
for return. o

AUGUSTA E. DA COSTA, CLAIM NO, i5TL9.---The issus in this case was whether
the claimant was eligible for the return of vested property under section 32(a)(2)(C) of
the Act, Claimant and her husband, both citizens of Portugal, settled in Japan in 1895,
‘Claimant's husband was employed in Japan by a British banking firm until 1925, when he
retired on & pension, Claiment and her husband visited their son, a citizen and resi-
dent of the United States, in 192k and dgain in 1939, Claimant aileged that after their
visit to this country in 1939, they decided to settle here for permanent residence and
returned to Japan to wind up their affairs, ‘At that time claimant opened the deposit
account which was vested, After claimant and her husband returned to Japan in 1939 the
latter became 111 and claimant was unable to carry out her intention of returning to the
United States for permanent residence, Mr, Da Costa was 111 for most. of the period from
1939 to his death in 1943, His physical condition was aggravated by an antagonistic
attitude on the part of the authorities who suspected the Da Costas of loyalty and sym-
pathy towards the United States and England. The suspicions were based on Mr, Da Costa's
former long and satisfactory employment with the British banking firm and the fact that
ks son was living in this country, In consequence, the requests of the Da Costas for
needed medicine were not granted or the medicine was not of sufficient quantity and was
‘Dot alweys of the preferred kind, After December 7, 19kl claimant tried to obtain a
passport to leave Japan but was unsuccessful. -Claimant stated that she underwent con-
ﬂtént surveillance and questioning by the Japanese police during the war because of her
Portugese citizenship and the fact that her son was a citizen of the United States in
the military service of this country; her funds were partially frozen because of her
Portugese nationality; her allotment of food was rationed and was inadequate; she was
Compelied to observe curfew regulations; and because of the blocking of her funds she
¥as compelled to sell personal effects and household items in order to obtain food and

mhingg In 1946 claimant was admitted to the United States as a Portugese quota
grant, A . .

A _The Hearing Examiner allowed the claim. He held that claimant was eligible

::der the persecutee proviso of section 32(a)(2)(C) as an individual *who, while in the

19ﬁi‘bory of a nation with which the United States hes at any time since December Ts
been at war, was deprived of life or substantially deprived of liberty pursuant to
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‘any law, decree or regulat:.on of such nation discriminating against political, racial

or religious groups « » «" The Hearing Examiner made no finding as to the place of claim-
ant's residence during the war. The Chief of the Claims Section appealed the decision to
_the Director who reversed the decision of the Hearing Examiner and disallowed the claim.

" . The Director held that the claimant was not eligible under the persecutee proviso of sec=

tion 32(a)(2)(C) and that mon-Axis BEurcpeans. dld not constitute a political or racial
group within the meaning thereof, He also held that claimant was voluntarily resident
within Japan after December 7, 19kl and therefore ineligible for return under section
32(a)(2)(C). The Director stated that claimant!s™intention to take up residence in the
United States at some future time did not terminate her status as a resident of Japan

. after 19397, ,

WOLFGANG VON SCHIERHOLZ, CLAIM NO. 38028.-~-Th13 claim involved the persecutee
proviso of section 32(a)(2)(D). Claimant became a German citizen at birth and retained
such citizenship until 1946, His family was very wealthy and was the leading family of
Plave, Thuringia (Germany), a town of 1,600 people., In February 194l claimant sought
to be released from German citizenship and to emigrate to Liechtenstein, of which country
he had been a citizen since 1931. His request was denied by the German authorities,

" Claimant lived with his family at Plaue, Germany until 1946 when he was released from
Qerman citizenship and moved to Liechtenstein, Claimant asserted eligibility under the
persecutee previso of section 32(a)(2){D) which authorizes return to a German citizen
present in Germany during the war who "as ‘a consequence of any law, decree or regulation
of the nation of which he was then a citizen or subject, discriminating against poln.tical,
raclal or religious groups, has at no time between December 7, 1941 and the time when’
such law, decree or regulation was abrogated, enjoyed full rights of citizenship under
the lav of such nation", The facts upon which ¢laimant based his eligibility as a per-
secutee were as follows: (1) that claimant's applications for release from German citi-
zenship and for permission to emigrate to Liechtenstein were denied; (2) that he was
denied honorary posts and titles to which-he was entitled by his standing in the cormm-
nity; (3) that his Liechtenstein passport and his military passport were confiscated;

(4) that he was subjected to constant surveillance and frequent interrogation by the
Gestapo; and (5) that he was denied licenses to hunt, to fish and to carry arms. .

The Heanng Examiner held that such facts did not qua]:li‘y claimant under the
persecutee proviso and disallowed.the claim, The claimant appealed the deca.sion to the
Director who affirmed the decision of the Hearing Examiner, .

DEBT CLABS

Section 3L, which was added to the Trad:mb i'hth the Enemr Act, as amended »

© August 8, 1946, by Public Law 671, Seventy-ninth Congress, Second Sesslon, 19/ estab-
. lished the basis on which the Office is anthorn.zed to pay claims of cer’oam creditors
out of property vested from their debtors.

Provisions ofSectim 324 « ‘ o A | ' ' h

: ELIGIBILI‘I’I ——wSection 3k permlts payment to the i‘ollow:.ng debt claimants: (a)
citizens of the United States or the Philippine Islands, prior to December 7, 19L1; (b)
corporatj.ms organized under the laws of the Undted States or any state, territory or
possession thereof, or the District of Colmrdbia or the Philippine Islands; (c) other
natural persons, who are or have been, since the beginning of the war, residents of the
United States and who have not during the war been interned or parcled mnder the Alien
Enemy Act' and (d) the Attorney General. Legal representatives and successors in inter-

et

19/ 60 Stat. 925, 50 T. S. C. App. sec. 3k, For the complete text of Public Law 671, 5€6
Armaal Report, Qffice of Alien Property, Department of Justice, fiscal year ended June 30s
1914?, PP. 153-15?. A
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est by operation of law, if they'are persons who would not themselves be disqualified, are.

rligible to receive payment to the same extent as their principals or predecessors would
have bcen. A ' . '

Certain conditions must be satisfied before a debt clain can be allowed. :Thus,

"a debt (1) must have been due and owing at the time of vesting of the debtor's property,

(2) wust not have arisen from any action prohibited by the Trading With the Enemy Act,

' as amended, and (3) must not have been owing to any person convicted of vioclation of cer-
" tain statutes, : A o

" BAR DATE.---The Attorney Generai‘is required by the Act to set a Tinal date for
the f£iling of debt claims, with the provision that this date caanot extend beyond the

‘expiration of two years after the date of the last vesting of property of a particular

gebtor, or August 8, 1948, whichever is later. A debt claim, if allowed, cannot be paid
within 120 days from the date of publication of the first bar date, nor may it be paid
out of property with respect to which a suit or proceeding for a return pursuant to the
grading Vith the Lnemy Act, as amended, is pending, provided that such suit or proceeding
was instituted prior to the expiration of the 120-day period. 20/ '

HOKEY AVAILABLE FOR PAYMENT OF DEBT CLALS.---The payment of debt claims is to
be made out of the net proceeds realized from the vested property of the debtor after
daduction of (a) expenses of the Office in connection with the debtorfs property, (b)
taxes paid by the Office (as later defined), 21/ and (c) a cash reserve for the future
paymert of expenses and taxes, - ' ,

* PRIORITY OF PAYRENT OF DEBT CLATIS.---Eligible creditors who have filed valid
¢laims have the available money of a debtor distributed to them in an equitable manner
according to the procedure provided for in section 3L. In the event the available money
of a debtor does not permit the full payment of all allowed claims, the statute provides
for a system of priorities. The order of payment established is as follows: (1) wage
and salary claims, not in excess of $600;. (2) ‘claims of the United States entitled to
priority under sections 191 and 193 of Title 31 of the United States Code; (3) all other
claims for services rendered or expenses incurrved in connection with such services, as
for exarple, rent, goods and material delivered to the debtor, and for payments made to

the debtor for goods or services not received by the claimant; and (L) all other debt
claims 'Y .

DESTS VESTED EY UNITED STATES,---Debts transferred to the United States as a

result of vesting are not entitled to.the priority otherwise accorded claims of the
United States. ' : . '

JUDICIAL REVIEW,---The remedies provided by section 3L are exclusive, Although
an initial administrative determination is required by law, the right of judicial review .
is preserved. If the aggregate of debt claims filed against a particular debtor does not
exceed the money from which payment may be made, a claimant whose c¢laim has been disal~
lowed, in whole or in part, may file a complaint within 60 days after mailing of. the
determination, in the District Court of the United States for the District of Columbia

for review of the disallowance of his claim, naming the Attorney General as defendant.

A claimant may also obtain judicial feviev ‘of the schedule of payﬁent of debts,
issued by the Office in insolvency cases, that is, cases in which the aggregate of debt
¢laims filed exceeds the money from which payment thereof may be made, A

20/ In this comnection, however, it should bé noted that section 9(a) provides that
ing the pendency of a suit under that section the property shall be retained in the
Custody. of the Office. :

See p, 713 infra,
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Administration of Section 3k

Procedures have been established by this Office, under Rules of Procedure of -
Cla:ims whereby the initial consideration of debt claims is delsgated to the Claims Sectiqy
of the Office. _23/ The Chief of the Claims Section may submit to the Director a recom- ;
mendation for allowance of any claim which he deems entitled to allowance without hear-
ing, In all cases where summary a.llowance is not made, in whlch there ia a genu.ine issue,
cla.n.mants -are entitled to a hearing . . _

Bar Dates for Fil:l;ng Debt Claims

By Bar Order Nos. 1 to 15, inclusive, issued in previous fiscal years, final
dates were fixed for filing debt claims in respect to all persons and corporations whose
property was first vested between December 18, 1541 and April 17, 1953 inclusive, the
termination date of ‘the vesting program. Jamuary L, 195l was the last bar date for
filing debt claims in respect to World War II vested property. Thus with the expiration
of the Jarmary k, 1954 bar da'be, no._new debt claims could be timely: filed with this Office,

Procedures in Processing Debt Clalms

The procedures instituted under section 34(a) of the Trading With the Enemy Act,
as amended, for determining the eligibility of debt claimants and the validity of their
claims may be summarized as follows: a routine check with the Internal Revemue Service
is made by the Office after a debt claim.has been filed to determine whether or not the
alleged debtor is liable to the United States for umpaid taxes. The Office also makes
similar inquiries of the General Accounting Office to determine whether the United States
has any claims against each claimant, Within the Office itself certain inquiries are
necessary to ascertain the value of the vested property against which each claim is
asserted.  Additional inquiries are also made within the Department of Justice to deter-
mine whether the claimant has been convicted of a violation of an;v of the statutes 1isted

" in section 3h(a).

Discussion of Part:.cular Debt Claims

INSOLVENT ACCOUNT OF YOKOHA}.A SPECIE BANK , LID., DAVID LATUF CI;AIMANT » CLADI

~ NO. 1218,---This debt claim was based upon a letter of credit issued to claimant in the

amount of {10,000 by the Yokohama Specie Bank, Ltd., Kobe , Japan, the alleged debtor.

The sole issue was whether claimant was eligible under section 31: of the Act which author-
izes payments to '"matural persons who are and have been since the beginning of the war -
residents of the United Statesty, Clamant, formerly a national of Lebanon (a French man-
date) resided in Japan for 18 years prior to October.19ll. During that period he was

- Honorary Consul of Mexico in Kobe, Japan. In 1929 he married Lola Paul, an American

citizen, . The Latufs decided to leave Japan in September 1941, He did not apply for a
visa for permanent residence in the United States because it would have. delayed their

-departure. Instead he applied for and received a "transit certificate" permitting him

to enter the United States enroute to Me:cz.co. He and his wife entered the United States
at San’'Francisco on October 23, 1941, Prior to leaving Japan Mr, Latuf obtained a letter
of credit in his name from the Yokchama Specie Bank at Kobe, authorizing him to draw
$10,000 on the San Francisco branch of that bank. After arrival in this country, Mr.
Latuef applied for a Treasury Department license authorizing him to draw funds under the
letter of credit. This action was necessitated by virtue of the freezing controls -exer-
cised by the Treasury Department under Executive Order 8389, as amended. His license was
being processed when the Japanese attack on Pearl Harbor resulted in the closing of the
Yokohama Specie Bank branches in the Um.ted States. In Jamiary 19h2 s ¥r, and Mrs. Latuf

-preceeded to Iiexz.co where Mr. Latui’ had to attend to his buslness. On Aprll 20, 1942,

N—

_/ Form APC-1C was used by persons i‘:.l:.ng debt claims with the Office.
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ed, on her husband's behalf, for a visa for permanent residence in the
united States. The application was granted and lir. Latuf re-entered the United States in-
-scptember 1542, with an immigration visa entitling him to permanent residen?e; The
Jatufs then returned to Mexico where they remained until September 1946 , while lir. Iatuf
yound up his business affairs in that country. IHe periodically received renewals of his
ymigration visa so as to permit re-entry into the United States. The Latufs moved to
San Antonio, ’Texas in September 1946 and have lived there since. '_P-Tr. Latuf acquired
imerican citizenship by naturalization in 19h8. " . ' _— - :
|

Kb Latuf appli

The Hearing Examiner allowed the claim, holding that upon the above facts

ant was a resident of the United Statessince the beginning of the war within the
caning of section 3li(a) of the Act. Upon appeal by the Chief of the Claims Section the
sirector reversed the Hearing Lxaminer's decision and disallowed the claim, ‘%The Director
neld that Latuf's entry into the United States prior to December 7, 1941 was for the
purpose of travel to Mexico and his stay here prior to January 1942 was to obtain a
license authorizing payment of the-letter of'credit; that neither he ‘nor his wife acauired:
5 piacc of zbode here; that as a matter of law claimant did not acquire resideicc in the '
bnited States prior to December 7, 1941.  Accordingly, claimant did not-qualify as a
ficbt claimant under section 3li(a) of the Trading With the Enemy Act, as amsnded.

\ . .
. JOHN PCWELL AND COMPANY, INC., CLAIM NO., 4LL718.-~~The issue in this debt claim
Proceeding was vhether an informal Hotice of Claim had been filed with the Office prior
fto the bar date., The date of vesting of the assets of the debtor Kawasakl was July 30,
i30),2. ‘'he bar date was August 8, 1948, The ilotice of Claim Form APC-1C was not filed
fhntil nine months after the bar date. The issue was whether certain letters received by
ibhis Office prior to the bar date:could be considered as an informal notice of claim.

AMhe relevant facts were as follows:

\ Claim

.~ In 193L a shipment of goods. belonging to Powell was damaged in transit aboard..

bne of Kawasaki's vessels, The amount of the damage was alleged to have been ,$10,000,

Psaka Insurance Co., the cargo underwriter, paid Powell ;8,000 and was subrogated. to

iPowell’s claim against Kawasaki to the extent of this payment., Hatch and Wolfe, the -

derwriter!s attorneys, filed a libel action against Kawasaki in.the United States

istrict Cowrt in 1935, entitled "John Powell & Co., Libelant, against « o o o o @

asaki', The litigation was suspended following the outbreak of war in Decernber

g1, On July 21, 1$h2 Hatch and Wolfe wrote to the Federal Reserve Bank of New York

n behalf of its client, the cargo underwriter, asking whether it could proceed with

e litigation insofar as Osaka Insurance Company was concerned. At the same time -

atch and Wolfe wrote to the Office of Alien Property inguiring whether the Alien Prop-

rty Custodian had any interest in the litigation and enclosing a copy of the letter of.

fduly 21, 1942 to the Federal Reserve Bank., This .is the letter which Powell claims gave

45 the Alien Property Custodian informal notice’ of the claim. ' The General Counsel replied
hat the Custodian would be interested only with respect to amy recovery by -Powell in

hich the Japanese insurer would have a beneficial interest. On August 1, 1946 Hatch

i and -Wolfe and Albert Willcox and Company, Inc., the New York claim agent for Osaka '
Insurance Co., filed a Form APC-3 with this Office to report the interest of their client,

Osaka Insurance Co, in the pending suit against Kawasaki, ' This form was required to be

"filed "by persons acting under judicial supervision or in any court ‘or administrative

¢action or proceeding, to report property or interests of designated enmemy mationals®

(13 F.R. 9501). This report is also relied upon by Powell as an informal notice of claim.

»The only reference to Powell -in the report was aistatement to the effect that Hatch and

§i@ YWolfe had instituted court action "in the name of John Powell and Company on behalf of

& the Osaka Marine and Fire Imsurarce Co. (underwriters of thé cargo on voyage damage sus- .

’_Galned) Ve Kawasaki Kisen Kaisha to recover for damages to shipment to the United States

) ‘The Hearing Examiner dismissed the claim on the ground of untimely filing, The
i Claimant appealed to the Director who affirmed the decision of the Hearing Examiner, The
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Director held that in order to satisfy the statutory requirements of section 34(b) of the
Act as to the "filing" of ‘a debt claim before the bar date, there must be a written notice
of the claim by the claimant or by someone acting on his behalf; and the notice must show
cledrly that a claim is being asserted aga:lnst a particula.r debtor whose property has been
vested under the Act. He held that the letter of July 21, 1942 and the Form APC-3 did not
satisfy these requirements, because they were not filed by claimant or by someone on . its
behalf, they did not give notice of any intention by Powell to assert a claim against the
vested assets of Kawasaki, and the letter of July 21, 1942 was further deficient as a -
notice of claim in that.it was received by this Office pmor to vesting. :

PARAGON ART AND LINEN COI[PANY, CLAIM NO. 17523.---‘I‘he issue in this case involved
the meaning of the word "debt" in section 3L. This claim asserted against Mitsubishi was
based on actions taken by that company in Shangha:\., China beg:mm.ng on or about December
7, 1941, At that time claimant had stored in the warehouse of Arnhold Trading Co., Lid.,
Shanghai, merchandise valued at $23, 000. ‘On December 8, 1941 Mitsubishi seized the .
offices of the Arnhold Trading Company and the warehouses including claimant's goods.
Mitsubishi sold claimant!s merchandise and credited the proceeds of the sale to claime
ant's account in a Shanghai bank,the sum of CRB dollars 386,000,which moneys are now
vorthless. The claimant maintained that Mitsubishi in seizing and disposing of its prop~
erty acted as an "independent looter" and disposed of claimant!s property for its own
use. The Hearing Examiner on the other hand held that Mitsubishi acted solely on behalf
of the Japanese Government as the occupying sovereign of China., .He disallowed the claim
holding that the sequestratlon of. property of an PMenemy" by the Japanese.Government as
military occupant in China under the rules of mtematlonal law, did not give rise to a
ndebt" within the meaning of section 3l of the Trading With the Enemy Act, as amended.
The claimant appealed to the Director who affirmed the decision of the Hearing Examiner.

Disposition of Claim' Paymen’cs Made R :
. .

During the fiscal year, 16,052 debt claims were da.sposed of with Ll claims being’
allowed in the aggregate amount of $35k,796.31 23 __j and 16,008 disallowed, withdrawn or
disposed of through consolidation totaling approximately q25 000,000, In addition, 15
debt claims totaling .pllO 601,21, asserted aga.mst msolvent debtors, were tentatlvely
allowed.

The debt clams allowed and tentat:.vely allowed dur:mg the fiscal year related
to a wide range of transactions: 11 of the claims totaling $75,968,38 were based upon
deposits in German and Japanese banks, and seven of the claims totaling $1,367.69 were
founded upon policies in German insurance companies. Eight of the claims totaling
$152,958.01 were based upon legal services while five of the claims totaling $166,876.22
invalved advances of money and interest t.he“eon, including bank loans under the German-
American Standstill Agreements. The remaining claims allowed related to such diverse

' matters as bills of exchange s property management services, pensions, sh;xppmg contract

losses ’ brokerage services and food and clathmg packages.

.. During the 1955 fiscal year, 15,950 debt claims were disallowed and withdrawn.
This achievement resulted primarily from an overtime program whereby letters were sent
out to over 20,000 debt claimants, inquiring whether the claimants wished to maintain
their debt claims with this Office. The claims consisted largely of claims against
insolvent estates where potential recovery from this Office was very small and claims
based upon dollar bonds of the Japanese and Gérman Governments and certain Japanese and.
German busihess ccqxam,es where post-war ‘settlement offers were availible to the bond- .-
holders. Furthermore; in the light of Stasi v. Markham, 69 F, Supp. 163 (D.N.J. 19L6),
which ruled that unliquidated torts do not constitute a debt, the posxtion has been -

J——1

%3/ Becanse of the insolvency of three of the debtors‘ accounts, paymnts totaling only
393,761.11 were mads in these allowed claims during the 1955 fiscal year. 3 2 4 2 8 8
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taken by this 0ffice thqt in the absence: of any contractual relatlonshlp between the
slaimant and the alleged debtora, claims based solely on confiscatory acts of the German
and Japanese Governments, or their agents, do not constitute debts within the meaning of
secction 3k of the Trading With the Enemy Act, as amended. In consequence thereof, numer-
‘ous debi claims based on confiscations have been withdrawn or disallowed.

FAYHENT OF TAXES INCIDENT TC VESTED PROPERTY

Section 36 of the Trading With the Lnemy Act, as amended, which was added to the
Act by Public Law 671, Seventy-ninth Congress, Second Session, approved August 8, 196,
specifically authorized the Office to pay any tax assessed on vested property by the Fed-
eral Government or any state, territorial or local government for any period prior or
subsequent to the date of vésting, __/ The Office is obligated to pay tax liabilities
on vested property notwithstanding any claim or suit filed or instituted against the
property,

Procedures have been developed by both the Office of Alien Property and the
Internal Revenue Service regarding the payment of taxes on vested property. In addition,
the Director of Internal Revenue has promulgated rules relating to the application of
the Internal Revenue aspects of section 36 of the Act. These rules were published in the
Federal Register on April 16, 1948. 25/ ‘ ’

24/ 60 Stat, 925, 50 U, S. C. App. sec. 36. Tor a more detailed discussion of these
provisions and the text of the law, see Annual Report, Office of Alien Property, Depart~
ment of Justice, fiscal year ended June 30, 19&7, PPe 87 and 156

&/ 13 F-R. 2039
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~ SUITS AND .O’I‘HER JUDICI_AL PROCEEDINGS - : , ) i
. 'I'he Office of Alien Property was involved in a total of 2 ,530 active suits and
other judicial proceedings during the fiscal year 1955, 'There were pending as of July 1,
195k, 2,456 cases; 7h new cases were received during the fiscal year 1955 and 1,030 cases.

were closed., There were 1,500 cases pending as of: June 30, 1955. The dififerent types of L
litigation cases are presented in table 26. o , ,

Table 26,--SUITS A.ND OTHER JUDICIAL PROGF_EDINGS m WHICH THE OFFICE OF AL]EN PROPERTY
| WAS INVOLVED, FISCAL YEARS 195h AND 1955 :

Gases pending Cases act:.ve Tases pending

Type of litigation as of July 1, | during . as of June 30, .
- 195k - year. | 1955 o
VTOtAal.-osooooo'oooooto-ooo»ooo}o-o‘c 2,1]-56 2’530 15590 R

1. Actions for return of property or , v
payment of debts, brought under sec.
9(a) and 34 of the Trading With the : , , ‘
Enew Act', as mﬂendedOQQOOQODQQOOQOO . V 9h, . 113 y 83

49 2. Matters involving estates and trusts.. 1,47k 1,493 1,128
1 '; o 3! Insurance collectionSeascesesssresnsse - ?28 ‘4 728 : 188
'.:.‘ Ll.g lilsce]laneous _/0“000.000000‘60000000 160 . 196 é/ 101

1/ 1Includes nine sec. 9(a) cases involving Phllippme vested property.

2/ This-item includes actions brought to collect vested property or otherwise enforce
vesting orders, actions relating to banks and insurance companies in liquidation, matters
relating to corporate or individual insolvencies, customs, taxes, assessments, patents,
trade-marks, copyrights, actions involving real property, causes in admiralty, criminal
actions, and matters involving property wested during World War I.

2/ Includes 12 cases involving Philippine vested property

Section 9(a) and Section 311 Suits

%*M o Among the more important of the 113 cases active during the fiscal year under ‘
S sections 9(a) and 3L of the Trading With the Enemy Act, as amended, 1/ to recover vested
property or the payment of debts were the following~ o

K

7] ALBERT v, BROWNELL (United States District Court, Southern District of Cal:li‘or-
o nia),---This is a suit for the recovery of common and preferréd stock of Rohm & Haas .
o - Company, Philadelphia; and accumulated dividends. Although the value of the property in
il ‘sult fluctuates with changes in market values, as of June 30, 1955 the value was approxi--
7. mately §$32,000,000. In 1952 the District Court entered summaty Judgment in favor of the

' Attorney General, _2/ holding that the plaintiff's claim, based on cwnership of stock in

; a Luxembourg corporation, did not come within the rule in Kaufman v. Societe Internation-
i ale. _3/ On appeal the Ninth Circuit vacated the summary judgment on the ground that the
3urlsdlctn.onal fact of plamtii‘f's noncnemcr status had not been estabhshed _/ and on

o A Lo Stago lag (1917), 50 U, S. C. Apps Sece. 9, and 60 State 925 (19!46), 50 Us S. c.
Po : secs 3l

2, 1014 F. Supp. 891.

,3:/ 343 v.S. 156,

_/ 219 F. 2d 602.
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february 1ly, 1955 a petltlor for rehearing was denled. The case has been set for trialvon
January 17, 1956, =~ N o ~
' BANK .OF AAIJGEA NATIONAL: SAVIWGS & TRUST CO. v. BROWHELL (Unlted States Dlstrlct

Court, District of Columbia).---In June 195k the Court of Appeals for the District of ‘
Columbia Circuit affirmed a District Court Judgment ordering the Attorney General to pay -

“interest subsequent to the date of the vesting of. the property on a debt claim allowed
‘under section 3k. 5 w/ On October 25, 195&, the Supreme Court denled a petltlon for a writ

of certiorard.. 6/ S , ; Voo

~ BANK WAEDENSWIL v, BROWNELL (Umted States District Court s D:Lstrlct of Columbia).
This is an action to recover over 99% of the shares. of stock of Kalio, Inc. and certain .
assets -of Kalio wnich were vested. - Among, the most znportant of these assets is a magorlty.
block of stock of Karl Lieberknecht, Inc.; of Readlng, Pa., -a manufacturer of kmitting ’

‘machines, The value of thé:vested property has increased con31derably since the end of

World War II and stands at approximately $6,500,000,  The plaintiff ds a Swiss bank which
claims that in 1940 it purchased from Karl Richard Lleberknecht, a German, the shares of

a Swiss ‘holding company whose alléged principal assets was the Kalio shares, It is the..

position ‘of the Office of Alien Property that no bona fide sale was intended or effected

by the parties to the alleged 1540 transaction. . Issue has been joined and exten31ve dise .

‘covery proceedings have been had. The Government has noticed a number of depos;tions

to be tqken in Kurope. The deposltlons w1ll be taken abroad in August, 1955,

DIGMATA LUMBER CGHPANY, IKC. Ve BﬁGWNELL (Unlted States District Court, District
of Columbia).---This action was instituted under section 3L of the Trading With the Enemy
hct, as amended, to review a‘schedule of debt ‘claims allowed in the insolvent vested estate
of a Japanese company. A claim filed by plaintiff, a corporation of the Republic of the
Philippines, against this vested property was:disallowed. ‘FPlaintiff's claim was founded
upon a contract made in the Philippines in June 1943 whereby plaintiff sold sawmill machin-
ery and equlpment ot the -Japanese company.” Plaintiff alleged that the purchaser failed to-
make the final payment on the purchase price,! In the disallowance of plaintiff's claim,

"1t was found that plaintiff had failed to deliver all of the property contracted for an@,v

therefore, no debt was due and owing. The District Court affirmed the disallowance, :
Plaintiff's time to appeal expired during the fiscal year without a notice' of appeal having
been filed. This.is the first case where the .District Court has had occasion to apply the

" substantial evidence rule in reviewing a debt ‘claim’ determination of the Attorney General .

as successor to the Alien ‘Property Custodlan., "The court found substantial evzdence on the
record as a whole to support the Attorney General's dlsallowance af the claim.vi. -

" 1.G. CHEMIE v. BROWNELL. (Unlted States Dlstrlct Gourt, Distrmct of Columbia), ———
In October 1948 I.G. Chemie, a Swiss holding corporatlon, sued the Attorney General, in'his
capacity as successor to the Alien Property Custodian, for-the return of vested property
allegedly worth over §100,000,000 (about 97% of the ‘capital stock of Generdl Aniline &-
Film Corporation of New York) and some $1,800; ;000 in vested cash. The Covernment's answer
included a defense that I,G., Chemie had been a party to a world-wlde conspiracy Hlth TeGe
barbenlndustrle of Germany to cloak ownershlp of the prcperty.

In 1953 the Distrmct Court granted a Government motion- to d18m183 plaintiff's

compléxnt with prejudice for failure on the part of. plaintiff to comply with a court order

for the production of documents under Rule '3k :of the Federal Rules of Civil Procedure., In.
granting the Government's motion to dismiss, the’ Court denied a motion by. the plalntlff
that it.also dismiss counterclaims. by the, Government for over $21,000,000 based on back
taxes and allegeu conversion of Chemie stock held by the Governmentall/ I.G. Chemie's.

L

348 u.s. 86k, - S
_/ 111 Fed. Supp. h35 o »‘\/” § 5




appeal was argued in November 1954, and on June 30, 1955, - the Court.of" Appeals affirmed
the action of the District Court but modified. the order below so that it "shall not be-.
come effective until six months after the receipt by the District Court of the mandate of
- thi$ court in this case, and not then if within such perioed discovery is made as ordered
Plaintiff!s petition for rehearing in banc, filed after the end’ o;t‘ the fiscal year is
pending be:{'ore the Court of Appeals.

Some 2 ,500 minority shareholders in T.G. Ghemie ) m’ch stock i.nterests in. plaint:irf
representing approximately 28% of the proportionate value of its vested assets, have"intefd
vened in the main action in the District Courti The intervenors, » who allege that they are
nonenemies, were permitted to intervene to assert their proportionate share in the vested
agsets pursuant to the decision of the Supreme Court in Kaufman v. Societe Internationalej
343 U.S. 156, in the event the plaintiff's suit should fail, The CGovernment served inte
rogatories on each of the intervénors in.April 1954. Because of failure to answer the
interrogatories, the complaints of over seven hundred intervenors, holding proportionate
stock interests in Chemie equal to over 7% of the vested assets, were dismissed by the
Special Master in November 195l and February 1955, -~ In January 1955 the Government moved -
for the dismissal of the complaints of an additional séven hundred fifty stockholders -
representing some 16% of the Propor'b:.anate value of the vested assets. These stockholders
had acquired their Chemie stock after October 1946, the date of the last vesting of Chemiel
assets, and in the Government's.view, the Anti-Assignment Act (31 U. S. C. 203) prevents °
them from acquiring any claims against the Government., The Special Master denied the
motion in June 1955 and. the Government has now moved the District Court to vacate the:
Master's order and to dismiss the compla.:.nts.

GISATLANTIC CORPORATION AND EDGAR AUSNIT v. BROWNELL (Unlted States Dlstrict

Court, Southern District of New York).---Flaintiffs'sued under section 9{a) to recover:
- the proceeds.of a forge plant vested by the Custodian, which they claimed to have’ _bought
4n 1941 from a Rumanian corporation. -An administrative claim was denied in 194k, and re-
-opened in 1947, and it was finally denied on the ground ‘that. the transaction was not
licensed under Lxecutive Order 8389, ‘as amended. The section 9(a) suit was dismissed by |
" the District Court on the ground that it had not been brought by April 30, 1949, or ‘within
two years from vesting as required by section 33, even when allowance was made for the [
periods of time when the administrative claim was pending, 2/ and the Court of Appeals
for the Second Circuit ai‘fimed. __/ Plamtit‘i‘s @1(1 not patltion ‘the Suprem Gourt for a.
writ of certiorari. - o T A

F. A. R, LIQUIDATII\IG COMPAJ.Y Ve BROW}{EIL (United States District Court, Dela-
ware),~--This action brought by the successor company to Farnsworth Television & Radio
Corporation, is for the return of 111 television patents vested as the property of Fernseh,
Gemob,Hs, a8 German radio and television manufacturer, The plaintiff claims ownership of
the patents by virtue of an assignment agreement made by cable on June 1, 1941, the day
when freezing controls were applied to German property., As consideration for .the ‘assign-
ment, plaintiff claims Farnsworth transferred European patents to Fernseh, The Attorney
Gerieral contends that there was no assignment prior to the time when freezing.controls -
became -effective on June 14, 19)1, In 1953 cross motions for swmary judgment were made,
and the District Court granted summary judgment in plaintiff’s favor. 11/ In Jamuary 19511:
the Court of Appeals for the Third Circuit reversed and remanded, sending the case back. .
_ to the District Court for trial of the issue of fact as to the time and date the. acceptarfce ]
cable was sent, 1_2/ Pre~trial has been held, discovery proceedings completed ‘and the. case”
has been set for trial in. September l955o -

- 21 Fu Rs S. 3l h?, Case 1.
131 F. Supp. 406,
222 F, 2d 957,

110 Fed. Supp. 580,

.209 F. 2d 375.
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and is pending, Plaintiff has also filed notice of appeal, .-

. - 77 - .
\ GUESSEFELDT v. BROWNELL (United States District Court, District of Columbia),---
tnis was an action for the return of an interest inla trust valued at approximately $50,000.,

the action was begun by Richard Cuessefeldt, a German national who lived in Hawaii for-
forty years but who returned to Germany with his family in 1938, Althouph he remained in

. germany until 1950, he claimed his stay was temporary and involuntary and that he was not

nresident within® enemy territory. In April 1953 the District Court found after trial =
that plaintiff had voluntarily resided in Germany and had had no desire to return to the

Inited States., The court, therefore, concluded that plaintiff was an enemy ineligible to
. pecover property under the Trading With the Enemy Act, as amended. On appeal taken by -

plaintiff to the Court of Appeals for the District of Columbia Circuit, the judgment in

favor of the Attorney General was affirmed, per curiam, in May 195h, Thereafter, the
_inited States Supreme Court denied plaintiffts petition for a writ of certiorari. 13/

, HAMSEN v, BROWNELL (United States District Court, District of Columbia),---The
plaintiff in this action 13 a dual national, German and English, now residing in the
United States. He brought suit under section 9(a) to recover $50,000 in cash vested by
the Alien Property Custodian. The vesting order was. issued in October 1951, at which
time plaintiff was living in Paris, France, although he had been living in Germany from - .
1939 until 1948. During the war years plaintiff worked for the German Short Wave Broad- :
casting Company as an announcer, actor and playwright. The plaintiff sought to recover .
the vested property on the ground that he was an English national who was not resident e
in Cermany at the time of vesting. The court, after trial, granted Judgment for the S
defendant, holding that the plaintiff had not shown his ownership of the property and
that in any event plaintiff was an enemy by reason of his activities and residence in : .
Germany during the war, A motion to set aside the judgment has been made by plaintiff £

INTERNATIONAL SILK GUILD, INC. v. BROWNELL (United States District Court, o T
District of Columbia),--<In this case a complaint was filed under section 34 of the Act
for a District Court review of the determlnation of the Deputy Director of the Office of
Alien Property reversing a Hearing Examiner and disallowing plaintiff's debt claim of - - ¥
$68,362,08 against vested assets of Asahi Silk Co., Ltd. Plaintiff claimed a contract
had been entered into in 1936 among New York importers of silk from Japan, Japanese ‘ i
exporters, and the plaintiff whereby the importers agreed to pay a self-imposed assess- ' .
ment on each bale of silk imported, the exporters agreed to collect each assessment and . S l
forward it to the plaintiff which agreed to use the funds to promote silk in the United .
States, The District Court entered judgment affirming the Deputy Director's determina-
tion, disallowing the claim, Plaintlff moved to set aside the judgment and re-open the
case to receive newly discovered evidence. This motion was granted but the court pro-
ceedings have been continued indefinitely by stipulation, and the claim has been resub-
mitted to the Director for further consideration administratively, '

.~ KIYONO v, CLARK (United States District Court, District of Columbia),mwmPlaine
tiffs brought suit under section 9(a) in 1949 for the recovery of some $300,000 which
had been vested. In addition, they filed claims for the administrative return of this ; b
property, In 1952; a settlement was consummated on the basis of which pleintiffs dig- - !
mdssed their suit with prejudice and withdrew their administrative claims with respect
to the property elready vested while the defendants; in turn, refrained from vesting a
tax refund in excess of $250,000 held by the Bureau of Internal Revenue for payment to
plaintiffs, In December 195L, plaintiffs filed a motion to set aside the settlement -
on the ground that it was coerced and unfair, The Dilstrict Court denied the motion. i
zhe plaintiffs have taken an appeal and the matter is now pending before the Court of : b

ppeals,’ ‘ . : o , ' . o

s

o e

1/ 348 U.S. 875.
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LADUE & CO. Ve BRGWNELL (Ifnited Sta’ces Dis’cric’c. Court, Northern District of Illi~.
niols).~==In 1953 the’ Attorney General vested securities of the face value of $12,000. as .
the property of unknown German nationals. LaDue & Co. sued under section 9(a) to recover
the securities, The District Court for the Northern District of Illinois- granted the
Government's motion to dismiss on the ground that the plaintiff had failed to file the .-
notice of claim required by sec’olon 9(a). On, appsal, the Seventh Circuit affirmed, hold-
ing that the filing of a notice of claim was a condition precedent to the right to sue ,
. under section 9(a). and that the reservation in the Joint Resolution of October 19 s 1951,
of the authority to vest pre-19h7 German property was constitutional. y A petrtion for
a'writ of certlorari before the Um.ted States Supreme Court is pending. ‘

PUBLIC ADMINISTRATOR GI‘ NEW YORK COUNTY (ESTATE OF F’REMNIS) ' BR(IINELL (United
States District Court, Southern District of New York).---This is a suit to recover approxs
imately $625 ,OOO cOnst:.tnting a portion of the proceeds of insurance on three- ships sunk
. during the war,” The heirs of the estate which the plaintiff represents were, since 1939, -
physically present either in Latvia, German—foccupied Poland, or Germany. 'The main issue
is whether persons who claim to.be displaced persons, regident nowhere, but who were
physically present in enemy territory at all material times during the war, are eligible
for .a return of vested property under the Trading With the Enemy Act, as amended. Other
issues involve the fact and validity of the German ‘naturalization of the heirs and
whether their conduct in Germany constituted "doing business within enemy territory.t
A motion to dismiss the suit on grounds that the pla:.nt:xﬁ‘ represented enemies was granted
* but the plaintiff was given leave t o amend his complaint, ' Cross motions for summary
. Judgment were denied on the ground that a material issue of fact concerning residence was
. raised by the plead:mgs. The case is'now awaiting trial, -, . .

ROYAL BXCPLANGL ASSURANCE v. - BRO&INELL (United States District Court, Southern.

' District of New York).---Th:Ls is a suit by the British trustees of a & 15,000,000 twenty-
five year Sinking Fund Gold Loan of the German Potash Syndicate, to recover approximately
. $6,000;000 deéposited in various banks in the United States to"the credit of Continentale
I{andelsbank, N.V., of Amsterdam. The funds were vested under ‘the Trading With ‘the Enemy
Act, as amended. The trustees claim to have title to such funds under the terms of trust!
indentures” executed by the German Potdsh Syndicate. The issues involve construction of
the trust instrument under English law, and the effect of the outbreak of war and the
English Trading With the FEnemy Act on the tmst agreement, This case was tried in March
1955, Both parties have submitted briefs and a decision is awa:x,ted. :

RUSCHE v. BROWNELL (United States District Com:t s District of Colmnb:.a) .---Th:.s
is a-suit to recover vested securities and cash valued at approximately $1,100,000,
- Plaintiff is a German citizen who claims to have resided in Switgzerland during the war
and to have done no business in (}ernany - The Government ‘disputes these contentions, .
Plaintiff admits he was one of the managing directors of one of the largest German elec-
trical companies and that he received substantial salaries from the company during the
war, In addition to the issues-as to whether plaintiff resided or did business within
Germany during the war, the suit presents issues as to whether pla:).ntz.ff suffers from
enemy taint and whether plaintiff owned the property in suit prior to vesting, The case
‘was tried in April and May 1955 but no decision was reached as of the close of the f:l.scal :
year, . , '

SANTOS & ASTRAQUILLO v. BROWIELL (Supreme Court., Repub}.;l.c of the Phllippines) -
This is an action of the Lepanto Consolidated lMining Co.y Inc., a Philippine corporation,
which was vested by the Attorney General's predecess sor, the Philippine Alien Property
‘Administrator, in 1945. The va.lue of the shares and accumulated dividends thereon is
P 6,610,000 or approximately $3 ,320 000, The plamtn.ffs based then.r claim upon an allesed

,_._‘-—@
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urchase of the shares in 1942 for the sum of F 96,000 or $1i8,000 from two Philippinos who'
were subsequently killed during the Japanese occupation. Plaintiffs testified to this-
eﬁ'ect upon the trial of the case in the Court of First Instance, Manila, Opposing
witnesses testified that the share certificates were in the possession of agents of a
Japanese corporation until the liberation of  Manila by United States forces. in January
195, The Court of First Instance accepted plamt:x;t‘fs' story and entered judgment accord-
ingly. On February 28, 1955 the Supreme Court of the Republic.of ‘the Philippines reversed,
holding that the findings based upon plaintiffs! testimony could not stand because such
testimony was highly 1mprohable and lacked corroboration in the record. In so holding - the
court observed that while it is well settled in the Philippines that a trial courttls
rulings upon the credibility of opposing witnesses should not be disturbed on appeal,
the c:.rcu'nstances of this case requ:.red a departure from the r'ule usually followed.

TIELEVANY v. BROWHELL (United States District Court, Dlstrict of bo’Lumbia).--—-
This was a suit to set aside a decision of the Director reversing a decision of a Hearing
Examiner in favor of the claimant. The claimant, a German citizen who lived ia Japan
during the war, sued to recover a $30,000 bank depos:!.t vested by the Alien Property Cus-
todian. The suit contained one count under section 9{a) and a second count based on sec~
tion 17 of the Act and the Administrative Procedure Act; as to the second count the
plamt:\.ﬁ argued that the Director had erred in taking jurisdiction of a petition for
review filed by the Chief of the Claims Section four days later than the time allowed by
the Regulations. The District Court entered summary judgment for the Attorney General
on the first count on the ground that the plaintiff hdd been doing business in Japan and
was therefore an "enemy"; as to the second count it denied plaintiff's ‘motion for sunmary
judgment and granted the: Attorney General's motion to dismiss. The plaintiff appealed-
only from the dismissal of the second count. The Court of Appeals for the District of
Columbia Circuit held that the remedy under section 9{(d) was exclugsive, and since plain-
tiff conceded that the second count was not within section 9(a), the court directed a
dismissal for “want of jurisdiction. 15/ .

: UEBERSEE PINANZ-KORPORATIO’\I Ae G. ve BROWHELL (United States D:.str:.ct Court 3
District of Columbia),---This is an action to recover shares of stock in various American
corporations, including majority stock interests in Spur Distributing Company of Nashville,
Tennessee, and Harvard Brewing Company of Lowell, Magsachusetts, The total vested property
is valued at approximately $L,000,000., The United States Supreme Court, in April 1952,
affirmed -a Judgment in favor of the Attorney General holding that plaintiff corporation
was "enemy tainted" and couvld not recover. 1_6_/ It remanded the‘case, however, to permit
Fritz von Opel, ds a stockholder of Uebersee, to ‘intervene to assert whatever rights he
might have to a proportiocnate share of the vested assets of the corporation in accordance
with the court's decision in Kaufman v. Societe Internationale. _];'y A trial was held in
the District Court in February and March 1955 on the issues raised by Fritz von Opel!s
corplaint in intervention, and on June 17, 1955 .Chief Judge Laws entered an opinion deny- -
ing recovery to von Opel as intervener on the ground that he was an enemy of the United
States within the meaning of the Trading With the Enemy Act, as amended, Appropriate
findings and Judgment will be entered shortly.

VON DER HEYDT v, BROWNELL (United States Dlstrlct Court, District of Columbia)e-~=
‘This is an action to recover certain securities and objects of art valued at approximately

* $500,000, -The plain‘o:i‘i‘.; in this action are Eduard von'der Heydt, formerly a German citi-

zen, now a citizen of Switzerland, and two holding companies wholly.owmed by von der Heydt,
Plaintiffs claim that since von der Heydt is a Swiss citizen who did hot reside in Gere
many during the war, his vested assets should be returned to him. - The Office of Alien
Property takes the position that von der Heydt was an agent of the German Government, was~

15/ 222 ¥. 24 802,
156/ 3L3 v.s. 205,

" T7/ 343 U.5. 156,
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- Alien Property was interested dur:mg the fiscal year 1955 were the i‘ollowmg

‘plaint, holding that the plaintiff and her husband were “enemies" as "residents within®

uBO-

doing business within enemy terrltory and was enemy tainted, ‘and is therefore ineligible

to recover under the Trading With the Enemy Act, as amended. A pretrial hearing was held
in the District Court in May 1955 and it is-anticipated that the case will be reached for
trial late in the year 1955, after completion of other pretrial procednres » including the
ta}c:mg of a number of dep051tions in Europe during September. . a

VLA(}EIMQECHT Ve BROWNELL, WAGENKNECHT, ET AL-v,. BRO’.NEIL, ET AL (United S’cates -
District Court, District of Columbia).---These are four actions brought by a Mexdcan
national as the sole heir and executrix of her deceased husband, Don Edmundo Wagenknecht.
In three of these actions there are joined as plaintiffs certain Dutch, Swiss-and Swedish
corporations which plaintiff also allegedly,owns., The cases involve in excess of o
$1,300,000 representing cash received by the Attorney General from the redemption of-
bonds of Hugo Stinnes Industries, Inc., and notes of Hugoe Stimmes Corporation; in addi-
tion, 1,100 shares of capital stock of Hugo Stinnes Corporation are sought by plaintiff, -
The Government in one.action -has counter-claimed for §3,000,000 based upon the fraudulent

. return of seized property after World War I because of false affidavits of Don Edmndo

Wagenknecht. ' The cases involve important issues of law concerning the right of allegedly
innocent neutral shareholders to recover a proportionate share of the assets of enemy
corporations vested by the Attorney General; also, the right of the Attorney General to’
enter into intercustodial agreements with other countries' who have also _seized portions
of the Hugo Stinnes enterprises. The two principal actions are at issue; the trial.
thereof has teen postponed for the taking of numerous deposn.ts.ons in Burope, the most
recent of which is the depcs:xtlon of Iirs. Claere Hugo Stinnes scheduled for August 30,
1955. An offer of compromise in these cases has been received by the Attorney General
but no action taken thereon pending evaluation of the depositions to be taken in Europe.

Ihscellaneous Litigation

Among the more ;mportant oi‘ the 196 miscellaneous cases in which the fo:f.ce o.t‘ '

ECKER v. ATLANTIC REFINING COMPANY AND BROWNELL (Uru.ted States D:Lstmct Grmrt,
District of Maryland).=--In 1943 the Custodian. vested real estate in Maryland owned by
plaintiff and her husband, who were living ‘in Austma, ‘and in 1946 he sold it to the
Atlantic Refining Company at private sale, after the high bidder at a public -sale in
19bh had failed to complete the deal. The plaintiff, an American citizen; returned to
the United States in 1951 and received a return under section 32 of the net proceeds of
the 'sale. She then sued the purchaser for a declaratory Jjudgment that she still owmed .
the property, and the United States and the Attormey General intervened since the consti-
tutionality of the Act was attacked. After a trial the District Court dismissed the com- .

Austria, that the Act was constitutional, the private sale valid, and there was no evi-
dence of fraud. 1._?_3/ The Court of Appeals for the Fourth Circuit affirmed _/ and a pe’c.:.--r
tion for a writ of certiorari has been filed, -

BROVNELL v, JOHNSOW, STATE TREASURER OF CALIF‘ORNIA {Superior Court, Ccunty of
Sacramento, Callfornla)‘---ln this case the Attorney General sued the State Treasurer of -
California upén the obligations of certain state "bearer bonds™ which had been vested .
but not reduced to possession, The Attormey General's position in the .action was predi-
cated upon the decision of the United States Supreme Court in Cities Service Ve
McGrath, 20/ wherein it was held that vested obligations evidenced by "bearer bonds" -
could be enforced under the Trading With the Enemy Act, as amended, even though the. bonds e
themselves were reportedly in the East Zone of Gemany and, therefore, unobtainable. The

%_gs/ 125 F. Supp. 605 (Md. 195L)
9/ 222 F. 24 6 )
ZOJ/ 22T, 2 3318 {C.hs L, 1955),
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3 Treasurer of California argued that the Cities Service decision was inapplicable in an § e
action against the officer of a sovereign state. The case was decided in favor of the '
 Attorney General on November 2, 195k, The State of California took no appeal. The de-
cision extends the Cities Service doctrine to municipal as well as private cbligations.. o
In so doing, it holds that a state statute requiring delivery of bonds or a certificate -
of loss before payment or issuance of substitute bonds must yield to the paramount fed~- .
eral law, o o L '

BROVIELL ve KERMATH MANUFACTURING CO. (United States District Court, Eastern P
District of Michigan).~--This is a suit by the Attorney Cencral under section 17 of the il
Trading With the Lnemy Act, as amended, to corpel payment of a credit balance of {61,000 . RN
carried by Kermath on its books as due to a Japanese corporation and vested under the ' :
Act, Hermath defended on the ground that its contract with the Japanese corporation was .
illegal.  The District Court held that the ~proceedi1§g under section 17 was summary in
nature, that the defense of illegality was not available to the defendant, and entered
judgment for the Attorney General. g}/'tThevCourt of Appeals for the Sixth Circuit af-
firmed, holding that the Attorney General does not stand in the position of a creditor
with respect to vested property and does not stand in the shoes of the Japanese and that
the vesting order should be enforced. Q/ A petition for a writ of certiorari is pending.

e YR T

s

BROVEELL v. SCHERING (United States District Court, New Jersey).---This is an.
action by the Attorney General to compel Scliering Corporation to comply with an agreement
made in January 1952, obligating Schering to open up 281 of its pateats and patent appli-
cations for free licensing or licensing on a non-discriminatory and reasonable royalty -
basis. The Attorney General had vested the shares of capital stock of Schering as prop-
erty of a (erman national, and m 1952 had sold the shares in the corporation for
529,131,000, Before the sale, the Attorney General required the corporation to enter

_into this contract, in furtherance of the patent policy of the United States in favor of
the opening of enemy patents for licensing to'the public. .Schering counterclaimed seek-
ing recision of the contract on the .ground that the Attorney General lacked authority -

" to enter into the contract and that it was executed by Schering under compulsion. . On
Tarch 21, 1955, the District Court granted the Attorney General's motion to dismiss the
counterclaim, g_3_/ The comprehensive opinion of the.court determined all issues raised
by the pleadings. The parties thereupon stipulated that certain stipulations entered '
into for the purpose of the counterclaim be taken as made for the purpose of the entire .

-~ action, A final order granting the relief sought by the Attorney General was entered by
. the court shortly after the end of the fiscal year. Schering has filed notice of appeal.

- IN THE MATTER OF SILESIAW-AMERICAN CORPORATION (United States District Court,
Scuthern District of New York),---This is a reorganization proceeding under Chapter 10 of -
the Bankruptcy Act. The debbor corporation was the pre-war owner of valuable coal and ‘
%ine properties valued at 4O to 80 million dollars, lécated in Silesia, which have now =
been nationalized by the Govermment of Poland, The Attorney General has vested 493 of -

. the common stock, $700,000 of the outstanding bonds, -and about 42% of the preferred stock
vith a.par value of $5,000,000. The Attorney Ceneral's right to vest and obtain posses-
sion of these sécurities was contested Ly the trustee and was sustained by the Supreme
Court, 2li/ In subsequent litigation the Attorney General successfully opposed a plan of

4 reorganization which had been submitted to the trustee, and approved by the District Court,

. Which would have turned over the corporation to a.syndicate of Swiss banks.. 35_/ The. P

¥ trustee subsequently filed a petition for an order levying an assessment against all stock-

- holders on the groiind that the stock of ‘the debtor was not.fully paid for when originally -

g/ 120 F. Supp. 331, A

%«/ 222 F, 2d 577, .

, ﬁ_;g:%;/ 129 F, Supp. 879, = - T

5 E/ Silesian~-American Corporation ve. Clark, 332. U.S. h69. ‘
2/ . Tonway v.,Silesian-American Gorporation, et al., 186 F. 2d 20L.

t
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issued. In addition, the trustee attempted to obtain jurisdiction in the reorganization
‘eourt over the’ syndicate -of Swiss banks in order to assert the debtort!s claims against
those banks for assets looted by the Germans from the’ debtorfs mines and shipped to.
Switzerland ‘during the war. An order of the District Court denying ‘Jurisdiction of the.
syndicate of Swiss ‘banks was affirmed on appeal. 39/ The -Attorney General has petitioned
for a-writ of certiorari, The trustee has also secured a default judgment against,
Giesche!s Erben, a German debtor, for $5,000,000, A new plan of reorganization has been
proposed which would pay the public bondholders (aSide from the Attorney General and .
Silesian Holding Company, who are also stockholders) in excess of $1,000,000, .. This pay-
ment represents 60¢ on the dollar of outstanding principal -of bonds on which there has
been a previous distribution of 10¢ on the dollar. The remaining principal, and interest
on the bonds, will be paid in the form of participation certificates. ‘The Attorney
General will receive participation certificates in the amount of $320,000 and cash in the
sum of $3,000 in exchange for the vested bonds and participation certificates ina ..
slightly larger total amount in exchange for interest coupons. The syndicate of. Swiss
banks and Silesian Holding Company, who are contributing the cash for present distri-
bution, will receive participation certificates for that cash. . The stock in the new

. company will be.distributed 50% to the syndicate of Swiss banks,.25%.to the Silesian

Holding Company and 25% to the Attorney General. By the end of the fiscal year, the
District Court had not entered its order approving this plan of reorganization, - It did
so on'August 2, 1955.. The plan will become effective when and if the bondholders.vote
their’ approval. The- vote of the bondholders is scheduled to be taken on September l6,
1955, .

Matters Involv1ng Estates and Trusts

The litigation conducted by the Office of Alien Property in connection with the .
1,397 cases involving interests in estates and trusts covered, as in past years, a.broad

" "range of legal problems. It involved, among other things, objections to the accounts of

the fiduciaries, proof of heirship, resisting invalid and exhorbitant claims against
estates and the construction of wills and trusts 1nstruments.

Special aspects of this litigation 1nvolve the 1nterpretation and application of
state statutes. Such statutes respecting reciprocal rights of inheritance. and escheats
continued to figure prominently'in"litigation involving estates and trusts. The reci-
procity statutes, primarily in the States. of California, Oregon and Montana, condition an
alien's right to inherit property upon the existence in the alients own country of recip=.
rocal . rights of inheritance by United States citizens: In the absence of such reciprocal
rights, the alien's share in the domestic estate passes to the American or other eligible
heirs of the decedent, or in the absence of such heirs, to the state. The burden of prov=
Ang the existence of reciprocal rights of inheritance in foreign countries is upon the
alien and, where a vesting order has been .issued seizing the alien's 1nterest, upon the
Attorney General., This requires the testimony of foreign law experts and raises complex’
questions of law. . ) :

In the State of California, the decisions of the Supreme Court in upholding con-
flicting findings of the lower courts on the issue of reciprocity in the Estate of Bertha
Schluttig 27/ and in the Estate of Alice Miller, 28/ require each estate involving the
question of reciprocal rights of 1nher1tance to be tried on 1ts own merits,

In Oregon, a decision of the Supreme Court in the Estate of John Krachler 22/

-rever31ng the lower court and holding that the discriminatory laws of Germany deny recip-'

26/ Corway v, Union Bank of Sw1tzerland et al., 204 F. 2d 603.

'2'8/ 22l P, 2d. (1950).
28/ 230 P, 2d 667 (1951). Sée Annual Report, Office of Alien Property, Q;partment of
Justice, fiscal year ended June-30, 1951, p. 62 ,

29/ 199 Ore. LLB, 263 P. 2d 769 '
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rocal rights of inherltance to Americans has resulted in a virtuwal abandonment of litiga~
tion involving this question in those estates where the Oregon decedent died before the
cessation of hostilities. However, there is still presented to the courts of COregon the
rec¢iprocal rights question where the decedent d1ed after the date when allied forces
occupied Germany. *In the Estate of Theodore Vogler, pending in the Circuit Court of
}ultnomah County, .Oregon, the State of Oregon has stipulated that reciprocal inheritance
righta existed in Germany on June 11, 1945, the date of decedent's death, conceding that.
the dlscrlmlnatory laWs of Germany were repealed by the occupying allied armies.

In chtana, ‘the Supreme Court in affirming the holdlng of the Dlstrlct Court of
leagzher County in the Estate of William Gaspar __/ held that rec1pr001ty existed between
Iumania and the United States and awarded tihe estate valued at 110,000 to the Attorney
General., In anothér case, Estate of R. E. Werth, the District Court of Flathead County,
lontana, held that reciprocal rights of inheritance exlsted under the laws of Germany

and Poland

In a number of cases, the effect of a vesting order on a state statute providing
for the recovery by the helrs, legatees or creditors of the deceased cwner of estate
property held by a state is questioned. In the Estate of John Zimmerman, the Superior
Court for San Diego County, California, held that the proceeds of an estate distributed
10 the state because of the abserice of known heirs were not recoverable by the Attorney
General who had succeeded to the interest of the enemy heirs of the decedent, under a
vesting order. . The court held that the statute required the Attorney General to show
that such property, if recovered by him, would actually be received by the heirs, legatees
or -creditors of the decedent. On appeal the District Court of Appeals reversed 31/ and
ordered payment of the vested interests to be made to the Attorney General holding that the
state statute involved applies only to a case where a claimant to a fund deposited with
the state dles and not where the claimant 1is st111 allve.,

Durlng the past flscal year varlous Superlor Court Judges in: Los Angeles County,
oallfornla, nave’held in effect that a bequest or trust provision which is conditioned
upon personal receipt by the German beneficiary is not: captured by a vesting oxder.

These courts have held further that the vesting order does not .prevent the payment now to
the German beneficéiaries and have directed such payment., These cases include Trust under
Deed of John Brockman (see infra under Security-First National Bank of Los Angeles v.
Brownell), Trust under Will of Charles W, Neumeister, deceased, and listate of Louise '
Schneider, ~These decisions have been appealed since it is believed that they seriously
weaken or destroy basic purposes: of the Trading With the Enemy Act, as amended, and are
contrary to principles of law . establlshed and afflrmed by the Supreme Court of the Unlted
States. : :

McGRATH v. AWERTICAN NATIONAL BANK OF DENVER (Unlted States District Court, Dis~
trict of Colorado).=-~-<This was a suit brought by the Attorney General against a trustee to
obtain possession of some $12,000 which the Attorney General had vested as property held
in trust for enemy nationals: After the trustee had voluntarily paid over the property,
the enemy nationals sought leave to intervene to challenge the right of the Attormey Gener-
al to the property. The denial of such leave by the United States District Court for
tie District of Colorado was upheld by the Court of Appeals on theé grounds that the action
had been mooted and that, in any event, in a summary possessory proceeding, the right of
the Attorney General to possessién of property which he has determined to be enemy owned
maj not be challenged. 32/ A petition for re-hearing was denied on September 19, 195,

%g/ 275 P. 2d 656 T ;
31/ 283 P, 2d 68, - . SR
2/ 215 F. 2d 297, ‘ -

—
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VATTER OF TITLE GUARANTEE & TRUST CO. (RICHARD HFLLMAN), (Supreme Court, New York
. County, N. Y,)s=--This was an inter vivos trust of personal property involving about '
$10,000 for the benefit of a 1Ife beneficiary and his wife and children. as remmdermen,
alL enemy nationals, In the trustee's petition to settle its account, the Special Term -

of the Supreme Court ordered the trustee to pay the corpus to the Attorney General who

had vested the shares of the enemy nationals. The court cverruled the objection of the
settlor who asked that the trust property be returned to him by way of a resulting trust
which he contended arose from frustration and illegality due to the imposition of freez-
ing controls and the outbreak of war, 33/ This decision was unanimously affirmed without
opinion by the Appellate Division. 3l . ' ‘ '

. ES‘I'ATE oF EDWII\I F. KNOWLTON (Surrogatel's Court, Kings County,; New York) (Two pro-.
" ceedings),--~These proceedings were compromised in 1953 by ‘an agreement by which the
~ Attorney General was to receive approximately $1,800,000, being the two-thirds interest of
* Edwin and Constance von Francken-Sierstorpff in the corpus of this trust estate. In
‘addition, the Attorney General was to receive $150,000 from another one-third share. -
Edwin and Constance; by separate agreement with the other shareholdér, were each to
receive {125,000 from that share, These compromise agrecments were required to be sube
mitted to the Surrogate's Court for approval. Several persons and corporations describe
ing themselves as assignors and sub-assignors :of Edwin and Constance opposed the approval
of the compromise unless the Court protected their alleged interests, The Attorney Gener-.
al challenged the right of the assignors and sub-assignors to be heard on the ground

that the, vesting .order divested Edwin and Constance' of -every interest in the trust created ‘

under the will of Edwin Knowlton leaving them with nothing to assign and, further, that
any p! orted assignment by Edwin and Constance vioclated the Assigoments of Claims Acte.
The court sustained the Attorney General and declared that the purported as51g11ments ‘

were. mneither legal nor equitable ass:Lgrments and at best only created in the assignors

and’ sub-assignors equitable rights in such monies as Constance and Edwin might get from
* their separate agreements which were not interests in the trusts seized by 'bhe Attorney
'General. The comprnmse agreements were approved. ;

FIRST NATIONAL | OF CHICAGO, TRUSTEE UNDER THE WILL OF HENF.Y LANGHORBT Ve
BARTHOLOMEY, ET AL. (Superior Court, Cock County, Illm01s).---The plaintiff is, trustee
of a testamentary trusf{ with assets of approximately $2,500,000, The Attorney.General, -
as successor to certain German beneficiaries, claims Lc be ent:.tled to. 3/5 of the incoms
and corpus. The trustee has commenced the above action for construction naming both the
Attorney General and’ the German beneﬁc:.ames as defendants. The matter is awaiting -
~ trial on the merl'bs. . : «

ESTATE OF RICBARD LEEFERS (Superior Court, San Dlego Lounty, Cal:i‘ornia).—«-ﬁxe
“Attorney General vested the interests of certain enemy nationals in an estate of a .-
California decedent who died on Janmary 19, 194L, leaving an estate of about $11,000.
Under section 259 of the California Probate Code, an alien's right to inherit property
from a California decedent is. dependent upon existence, in the alien's own country, of -
a reciprocal right of inheritance by American citizens,  The Superior Court, San Diego
County, found after trial that reciporcity did not exist on the material date, and
- accordingly denied the Attorney General’s request for distribution of the alien's interest .
:’m the estate. This opinion was upheld by the California letmct Court of Appeals. _?é/

. - BROWMELL v. MERCANTILE TRUST COMPANY s ET AL.. (Um.ted States District Court, East-
- ern District of }hssouri).u--The defendants are trustees of a trust fund valued at approx-
imately $2,000,000. The Attorney General claims to be entitled to approximately £600,000
of the corpus as the successor in interest to cerba:m Geman benefn.clam.es. The trustees,

¢
—

2’3/ 132 N.Y.S, 2d 254, .
_3_3/ N.Y.L.J., ps 7, June 1, 1955.
35/ . 127 Cal. App. 2d 658, 27h P. 2d 239,
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while pay‘.mg income to the Attorney General, have refused to make any payment oi‘ corpus,
contending that they have discretion to withhold payments to any beneficiary until 21

years after the death of the last life teuant, The Attorney General challenges this con~

tention urging that the discretion is exercisable only if a foreign goverrment’s laws

threatén the free use and enjoyment of the fund. Depositions were taken in. the action in .

March 1955. After the close of the fiscal year, the case was tried and taken under

. advisement by the court,

MATTER OF THE BANK OF NEW YORK AS TRUSTEE UNDER THE WILL OF ADA M. VON MEREN= -
BERG, DECEASED (Supreme Court, New York County, New York).--a-‘l‘he ‘Attorney General seized
the interests in this estate of the husband and a sister of the testatrix., Two of the
testamentary trusts inveolved provide for holding property in trust for three lives with -
remainder to the issue of the third Iife beneficiary or, in default of issue, to the
heirs-ate~law of the testatrix as determined by New York law as of the death of the third
life beneficiary, 'In an accounting proceeding brought by the trustee, the court held
that the suspension of the power of alienation for more than two lives was contrary to

. section 11 of the New York Personal Property Law. In order to preserve the testatrix's

primary intent and general plan, the court found that the valid portions of the trusts

-could be separated from the invalid ones and upheld the trusts for the lives of the

first two life beneficiaries. Because the interests of the remaindermen were contingent,
it further held that the corpora of the trusts passed by intestacy. On that basis the
court directed that three-quarbers of the corpus of each trust wasto be paid to the
Attomey General. ‘

BROWKNELL ve I“A'I'IO‘IAL SAVINGS AWD TRUST CO., ET AL, (Umted States District Gour‘b,

vDistrict of Columbia),~-=~The National Savings and Trust Co. and’ another, were trustees .
of three trusts, created by Baron Alfred Palm, Irene Baronin St, Andre and Blanca Baronin
© Cotta. ' In 1951 the Attorney General vested the. corpus of all three trusts,. valued at

$250,000, on the ground that all of the beneficiaries were eneny nationalss On refusal
of the trustees to turn over the vested property, the abcve action was commenced and on

- Jariuary 28, 1954 the District Court entered an order directing the trustees to comply |
with the vestz.ng order. On appeal by the trustees .the Court of Appeals for the Distriet -
of Columbia Circuit affirmed. 23/ It rejected appellants' contentions that the cessation '

‘of hostilities and other events had terminated the authority to seize enemy property .
before 1951, and held that the authority to seize continued in force at least until

October 19, 1951, the date of the Joint Resclution terminating the World War II state of ‘

war with Germany. On June 6, 1955 the Supreme Court denied a petition for a writ of
certiorari. 3. : .

. ORME o THE NORTI{ERN TRUST GOMPANY (Estate of Lmusa G. Bigelow) (C:chuit Courb .,
Cook Gmmty, I11linois),=--This case involves a will in which the decedent left her prop—' ‘

exty in trust to three granddaugh‘bers for life with remainder to their children.. The
trust estate is now valued at $2,000,000. The Attorney General vested the interests of

. persons entitled to li/9ths of the trust corpus. One of the granddaughters executed a
will attempting to leave an interest in the corpus to the plaintiff, After her death he

brought suit against the trustee alleging. that the rule in Shelley's case effected a 5
merger .of -the entire estate in the 1ife tenants. : The court has held that the interests
of enemy beneficiaries were validly vested by the Attoz'ney General and that they were.
not proper parties to the suit. 38/ Trial was commenced in June 1955 in which the
Attorney General, with other defendants s took the position that the rights of the life
beneficiaries to life interests already had been established by prior judgment and in-

- any event the successors to the parties in- :mterest, ‘including plaintiff, are bound by
- the interpretation given the trust instrument by the life beneficiaries during their
lﬁgtme. Issue was also raised as to the validity of the adoption of an alleged child o

36/ 222 T, 2d 395, | |
3_g/ 75 S. Ct. 885, '
38/ Lm 1. 354, 102 N.E. 2d. 335, cert. den. 33 U s. 921. A
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Cof the aforesald granddaughter who is ela:ming a.dversely to plaintii‘f and to ‘the Attomey
. General. .

BRO'IHELL Va RAUBENHEIIER (United States District Court s Southern D:Lstra.ct of Newﬁwv_

York).~-~Charles Raubenheimer died te.;tate in l9h3 y B re.:ident oi’ higsouri. Item § oi'
hiz will provided as follows: - - '

I hereby give . and bequeath to m;y' sister, Fmeda Elizabeth

Raubememer s Irvington, New Jersey, or her heirs, the sum of One

' Thousand Dollars ($1,000.00); and five (5) shares Union Electric
Light & Power Co.,. of City of St. Louis, stcck, and ten (10) shares
capital stock of Oil Conversion Progress. Gorporat:.on, and all cash

-, and bank books at the Mercantilé Trust Company in my safe’ deposit box. )
The One Thousand Dollars given to the sald sister Frieda Elizabeth ™

' Raubenheimer is for her own property absolutely. But -the shares of ‘
stock mentioned in this. Item 8, and cash and bank books in my safe
depogit box at Mercantile Trust Company is to be d:w:.ded among our
living heirs as she sees fit and chooses to do. .

In accordance with the prov:.sa.ons of Itém B, the executor delivered to I‘:: ieda Rauben- -
heimer all the property described in Item 8 to be disposed of as therein provided, Since’
all of the decedent's heirs, except Frieda, were "enemies" under the Trading With the -
Enemy Act, as amended, the Alien Property Custodian vested in himselfl the interests -
created in them by the decedent's will. The Attorney General, as successor to the Alien
Property Custodian, thereupon demanded that Frieda dcllver all the property turned over
to her by the executor except for the $1,000, Upon her refusal s he brought suit in the
District Court for the Southern District of New York.- The District Court concluded that .
‘Item 8 granted Frieda the beneficial interest in the 1,000 only and ordered her to turn".
over to the Attorney General the balance of the property. The court held that the abso=
lute gift conferrsd by the first sentence was cut dowm by the clear language of. the two -
subsequcnt sentences and that Frieda could not-distribute the property in its entirety
to herself since she was not within the class described as "our living heirs." 39/ ‘The

Court of 1>ppeals for the Second Circuit affirmed’ p__ curiam.on the opinion of - Distrlc'b N

Court. Lo i
CHASE NATIONAL BAM( v REINICKE (Suprcme Court, New York County, Hew York).---f
In 1945 the Alien Propertj Custodian vested the right, title and interest of Brumo
Reinicke and of his wife, children, and other beneficiaries in an inter vivos trust.
Following the vesting order the Custodian intervened in a suit in the New York State |
courts b1 ought by the trusiee for instructions. The decision, which was affirmed by thé
Appellate Divislon and by the Court of Appeals, was that the Custodian was nobt entitled .
to receive the income and that he had not succeeded to the powers which Reinicke had over
the trust, In 1953 the Attorney General amended the vesting order to res vest the corpus
of the trust. Instead of complying with the Attorney General's demand for transfer, the
trustee brought a suit in the New York Supreme Court for instructions in which it named
the Attorney General as a defendant, The Attorney General appeared and contended in his
answer that the trustee was bound to comply with the vesting order and that the state -
?Iggrt wis without Jurisdiction to adjudicate the title to the property as against him,
wemmigatwiieenbeied in favor of the trustee, The grounds ‘of the decision apparently
recoive the prgpazrier jgdganent was res judicata of the Attorney General'fs right to
of bonefictarions wn;c: ;md hat compliance with the vesting order would prejudice the rights
ad remaindey interests. _/ The Attorney General appealed to tha

13-2/ ne F, S“I.?’p- 1511.
215 F, 2d 7151,

10 k
T_;_/]:/ New York Law Journal, Hay 26 19524, P. 7.
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Appellate Division, relying on Zittman v. McGrath ___/ and Brewnell v. Singer, __/ for
the proposition that a res vesting order must be complied with and that questions of
title must thereafter be adjudicated under the procedures provided in the Trading With
the Enemy Act, as amended. The Appellate Division affirmed, __/ and a motion has been
filed with ‘the New York Court of Appeals for leave to appeal fo that. court,

MATTER OF TRUST ESTATE OF H. RENJES, 3 DECEASED (C:chuJ.t Court, First Judicial -
District, Territory of Hawaii).---The testamentary-trust involved in this proceeding was
for the benefit of the testatorts wife for life, with the remainder to his daughter upon
" the wifel!s death. The remainderman predeceased the life beneficiary and left as her
heirs .two daughters, one of them a resident and citizen of Germany and the other of the -
United States. The life beneficiary died in 1952 and in April 1953 the Attorney General
vested all interests in the trust estate of the successors in interest of the life bene-
‘ficiary except the American grandchild of the testator. The German national sought to
intervene on the ground (1) that the Attorney General had no authority to issue a vesting
order after the enactment of the Joint Resolution terminating the war with Germany and
(2) that the national's interest was contmgent and did not become a vestible property -
right until the death of the life tenant in 1952 and was therefore not subject to the
Trading With the Enemy Act, as amended, The court directed the payment of one-half of .-
the corpus of the trust, valued at approximately $125,000, to the Attorney Ceneral. . In
its opinion, it-held that the Attorney General's vesting power did not terminate when the
Joint Resolution of October 19, 1951, terminating the state of war with Germany for most
purposes, became effective and that the interest of the remaindertian vested upon the death
of the testator and, even if contmgent, was subgect to seizure under i;he Trading With the
Enemy Act, as amended.

ESTATE OF ELIZABETH S. von RUMOHR (Surroga’ce's Court, Erie County, New York) ee~~

Mrs. von Rumohr owned property in the United States, consisting of 1,000 shares of stock

of a Delaware corporation valued at approximately $650,000, and some $50 000-in liquid

agsets., In 1943, the Alien Property Custodian vested the 1,000 shares of stock., He did

not, however, vest the $50,000 in liquid assets during Mrs.. Rumahr’s lifetime. In 1945,

Mrs. von Rumohr died testate, a resident of Germany. Her will left her estate to her

executors to be divided and held in separate trusts for each of her five children for

life and, on the death of each child, the remainder of his .trust was'distributable to his

issue, All beneficiaries under the will were residents and nationals of Germany except .

- for a son, Christian, and his issue, who were Americans living in the United States.-
Following Mrs. von Rumohr's death, the Custodian issued a further order by which he vested
the interests of all beneficiaries.in being, in the estate, except those of Christian and
his issue, In 1948, Christian filed a claim in his individual capacity with the Attorney
General for 200 shares of stock, based on his interest in one-fifth of the estate. In
allowing Christian's claim, it was provided that the return should be made to the trustees,
rather than to Christian individually, . In a proceeding brought by the executors and- .

trustees to settle their accounts, the’ Attomey General asked that the expenses which the,
executors had incurred in prosecuting the claim which. Chrlstlan as beneficiary had filed
for the return of the 200 shares of stock bé charged to the trust erected for the benefit

- of Christian and his issue, the trust consisting of the returned 200 shares of stock.

. The Surrogate 's Court of Erie County, however, decreed that all payments (whlch included

" executors! commissions on those 200 shares of stock and -bhe expenses incurred in recovering .

them) as well as all additional administration expenses to be incurred » should be paid ocut -

‘of the §50,000 in the hands of the executors. He further decreed that no part of those
expenses should be specially charged against the 200 shares of stock placed in trust for

- the benefit of Christian. On appeal, the Appellate D:mmsion of the Supreme Court, Fourth
Department, reversed, holding that the 200 shares of stock transferred directly to the
trustees,: who had been substituted as claima.nts in the personal claim of Chrz.stian, was

;Egj 311:% o5 ﬁg%
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- 1ot & return of those. sharés to the executors and formed no part of the estate. Accord=
ingly, there should be no executors! commissions allowed on those shares and the. trust -
An which these shares were held should be charged with the expenses incurred in securing -
thelr retyen from the Attorney General. g_E'»_/ e AR o

P

ST. LOUIS UNION TRUST CO. V. GREENOUGH (ESTATE OF ADOLPHUS BUSCH)(Circuit Gourt,

.3t Louls,. Missouri).-~-Adolphus Busch died testate in 1913, a resident of St. Louls, =
Mlssouri, He was survived by his. widow and seven children, His will divided his estate,
Anto oight parts and one of such eight parts was left in trust for his daughter, Wilhel- .
mine, Wilhelmine died in 1952, leaving no children or descendants of any deceased. child..
The will provided that in such case s "said share shall go absolutely to the brothers and: .
slsturn of my sald daughter, per stirpes, and not per capita.” In a:proceedjng:broughtv o
by tho trustee under the will as to the proper interpretation of the above quoted clause,
the Cirouit Court of the City of St. Louis held that only those brothers and sisters who.,
. burvived Wilhelmine and those children and descendants .0f deceased children who survived.
Whilholilng » were entitled to share in the gift. Accordingly, it'decreed that the Attor-.
nay Gonoral was not entitled to share in the gift since his vesting order captured an -
Interost which was derived ultimately through a brother who, although he had survived - -’
the tostatop , died before Wilhelmine, = The matter has been appealed and -is now pending - -

decinlon in the Missouri Supreme Court,. - ' . » o

’ LSTATE OF HEINRICH SANDHAGEN (Surrogate's Court, New York County, NeYe)e==-The. .
decodant left property in trust to nationals of .Germany with the Central Hanover Bank .
a8 truntea, The Attorney General vested the interests of the beneficiaries and, after
8 contegted proceeding against the trustee, cbtained an order directing teminatiox} of
the btrunt ang delivery of the corpus to the Attorney General, Thereafter the Surrogate
ontorud a judgment settling the trust account. and directing the delivery of $354,920,18
to tho Mtorney General, During the pendency of the appeal filed by the trustee from
that Judgmont, the life tenant died, rendering the appeal moot., Thuis the judgment.of

ho Swrropate's Court become final and distribution was made to the Attorney General,

;

durdig the 1955 fiscal year,

: SECURITY-FIRST NATJONAL BANK OF 10S -AHGELES v. BROWNELL {Superior Court, Los.
Anpoles County, California).---The settlor conveyed interests, in real and personal prop= -
erty having a value of 47,000,000 to the plaintiff bank to be held in trust, the income
thorotrom to be paid to the named nieces, nephews and widows of nephews during their
Tospoctive 1ifetimes and upon their deaths to the issue of said nieces and nephews. .
Upon tho death of the last surviving niece or nephew, the trust is to terminate and the
corpus is distributable te the persons then entitled to the income. The Attorney General
Vestod the interests of eremies who are entitled to approximately one-fifth of the
incomo and corpus interests created under the trust. Suit was instituted in the Superior
Cowry o Los Angeles County by the trustee for a construction of the trust agreement,
V&r.’pmm Parties contended that the Attorney General's vesting order was ineffective
bechuye the gifts to the enemies were subject to a condition precedent requiring personal.
recolpt and that the enemies whose interests were vested are entitled to appear by their
oWl cuunsel and participate in the conduct of the litigation, Questions were also raised
as to tha applicability of the reciprocal rights of inheritance statute and to the appro.
Priateness of certain charges made against the trust by the trustee, and the right of ‘
counsul;, including representatives ‘of the Attorney General, to payment of fees and expenses
oub o trust property. After trial held in November 1953 and August 195k, the court took -
the cnse under advisement and handed down its opinion in December 1954, determining that
tho vesting action by the Attorney General was ineffective to capture the interests of the
enery nationals, It held that the enemies were ‘proper parties and to the extent that prop-
erty would have been distributable to them before General license Ho. 101 was adopted in

1953, sueh property became payable to non-vestess who constituted a part of a class of

——————

A5/ 28k app, Div. 773, 138 W.Y.S. 24 177.
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_enemies and non-enemies entitled to payment under a gift-over provision. The court deter=
mined that the enemy nationals were entitled to income and corpus which became distribute
able after the effective date of said license, The court also held that the reciprocity
statute was not applicable, that no .issue had been raised with respect to the propriety
of the trustee!s accounts and that counsel, other than the Attorney General who was unsuc=
cessful in the litigation, were entitled to fees cut of the 1ncome. PrOposed findings of

facts are in dispute,

Insurance Matters

At the beginning of the fiscal year 1955 there were 728 vestings of the interests .
of enemies in insurance policies outstanding. In most of these, the insurer will pay
_over to the Attorney General the cash surrender value, or face amount, upon proof of
either the existence or the death of the 1nsured. ‘

: The -decisions in the cases of Brownell v. Sun Life Insurance Company of Canada
by the Supreme Court of the Philippines and Cities Service Company v. McGrath 45/ in -
the Supreme Court of the United States have resolved the two major legal questions. con=-

- cerning the effect of the Tradlng With the Enemy Act, as amended, on insurance policies,
Some litigation, however, is anticipated with respect to insurance matters but these will
be confined, to the most part, to normal questions of 1nsurance law rather than to the .
effect of the Act on such Jaw, oo :

« In Maske v. Sun Life Insurance Company and’ Brownell (Unlted States District Ccurt,
District of Columbia), the plaintiff sought a declaration that the Phlllpplne Alien Prop-
erty Custodian had no authority to issue vesting orders in the Republic of the- Phlllpplnes
after July kL, 1946 and that an insurance contract written in Manila by a Canadian insurance
company was not "property"-in the Philippines., This case was reached for pre-trial in
April 1955, at which time the plaintiff consented to’ a dlsmlssal of hlS suit with preju-
dice. - '

. The case of Prahl v. Pan-American Insurance Company'pending in the Court of
' Fﬁrst Instance of Venezuela may be the forerumner of a suit in this country to apply the -
Cprinciple enunclated in Cities Service Company v. McGrath, __/ Prahl's interest, as the

insured under. an insurnace policy written by the Pan-American Insurance Company, was seized .

. by the Attorney General, The insurance company, pursuant to the vesting order, complied

" with the demand and paid to the Attorney General the insured‘'s interest. Prahl, claiming
" to have been a resident of Venezuela, temporarily in Germany during the war years, seeks
to recover from the insurance company the wvalue of-his policy. Directly -involved in the
suit is the recognition which the courts of Venezuela will give to the Trading With the

- Enemy Act, as amended, and, in partlcular, the effectiveness of the release and discharge
provisions of that Act on an American insurance company which complies with demands made:
lawfully thereunder. Should the insurance company be unsuccessful in its defense’ of the
Venezuelan 'suit, it will undoubtedly commence an action against. the Attorney General in
the courts of this country on the ground that such double payment constitutes the taking
of property without due process of law, a result which the Cities Service case had inter-
_dicted .as an unconstltutional application of the Tradlng with the Lnemy‘Act, as amended.

16/ 3k2 U.S. 330.
L7/ Supra.
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VIII

ORGANIZATION, FINANCES AMD ACCOUNTING
Col. Dallas S. Towmsend contimied as. Assistant Atﬁorney'General,‘Direétor, Office:
of ‘Alien Property, through the fiscal year 1955, together with Mr. Paul V. Myron, Deputy.
Director. ' , V L S _ T
ORGANIZATION -

i

Adpinistrative Units

. The various administrative units of the Qffice of Allen Property and the number
of full-time employees assigned to each at the close of the ‘fiscal year 1955, are listed
bélow: ' : : .

* Number of

; ) ’ -enmployees.
N : : . ' . A .. as of

Administrative Unit o L - 71955 1/
Office of Assistant Attorney Generalecicecesssvsssvesscrssoninenns 23
Liquldatlon SECtiONesesosssensncsosasasssscansscsnenssassasnsssans h2
Legal and Legislative 0BCtiONsesnsssvsssesssoscssssascssssscersas 2!4
Claims Sectionooooooo-0.ooAnooooéooooooo'ooooooooooo.o00'00.ovooo00000 ) 90
Litiga‘bion Sectionooooooo¢-66.0»0oaooao‘oiooonoobooo-oopoooeaooéoo ; 6’4

Ad:rd.nistrative Section.....;...‘.......‘....o..‘..;......‘.'.'.......‘... ’ - Sl
Com)troller's Sectionoooo-}oo;oc00oo-oooo.o,o-o;ﬁooo‘oooooooooos.on \ 55

Cverseas O.fficeo--oooodtbn.»ooooococo.ooaootoogooooccoooo‘ooonon.. 5
Office O-f'hhe I'Iallager’ Sé’m FrmCiSCOO;aooooctoloobo-ohooo-0000‘000 - 6 .
Office of the Mmag?r, Honolulu g/iooooooooo-oooo-o‘oyoauoooc.cooo h
Office of the T»Ianéager, Tok}"Ooo-ccoo.oeoocook--;eoncoooooooonccooa 2

'i‘otal.....‘O.....‘.....0......’.......4‘,.‘O;O‘....‘!...C. 36}-‘7

1/ Excluding three part-time employees., : j . ,
2/ This Office was closed, effective at close .of business June 30, 1955.

Geographical Distribution of Persomnel’

The main office of the Office of Alien Property is in Washington with field '
offices located in San Francisco, Manila and Tokyo. The headquarters of the Overseas
Office is in Munich, Germany. )

_ FINANCES AND ACCOUNTING :

The.administrative expenses of the Office of Alien Property are financed from
Lunds acquired through the vesting and administration of property inder the Jurisdiction
of the Office. A 1limit on the amount that may be expended for general administrative

expenses each year is established by annual aathorization by the Congress. Direct ex=

penses arising from the administration of specific vested properties are not included in
this general limitation. I \

_ Detailed accounting records on all vested proj i

! 3 ( ‘ perties and on controlled business
enterprises that are in the process of liquidation are maintained by the Qffice, The
Comptroller's Section of the Office of Alien Property keeps the accounting records on
administrative expenses of the Office, An annual audit of the books and records of the
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- Office is conduoted by a firm of certified public accountants.
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3 Fmances _ _ )
. The regular authorlzation by the Congress for general admimstrative ‘exponses for by

the fiscal year 1955 was in the amount of $3,000 000 (Public Law 471, 83rd Gong., 2nd i
H Se..;s., approved July 2, l95h). 1/ , : f?ii‘
3. " Administrative expenses for the fiscal year 1955 totaled $2 ,616 807 8. A state- Y
i - ‘ment of theseé expenses and the means by which the expenses were financed are shown :Xn o
? table 27, Comparative data for previous years are also shown in the table. B . i
’ ' Accounting C , I Cor ' o o |
‘H ’ C bk
A report oi' Peat, Marmck, Mlbchell & Co. 3 certified public . accountants, on 1ts S
ik audit of the books of the Office of Alden Property for the i‘lgcal year ended Junz 30, -
4 ; 1955 is presented at the end of this chapter. - il
i s
f'
:: ‘
s ]
4
i

1/ 68 stat. L13.

.’ , | | '  \ - _  j A  . »' | 3243Q7



http:2,616;807.48

" Table 27.~-ADHINISTRATIVE EXPEHS

NOTE.-The atatcments shown on this table arc not identical with those shown in table 28'of the Report, " -
Department of Justice, fiscal year ended June 30, 195k, owing to adjustmenis made subse=

shown. as, reimbursenents 10 other agencies are now

Office’ of Alien Propert

.- Amounts previously,

i
P

92 -

ES AtD MEANS OF FINANCING,. FOR : PERIODS 1942 THROUGH 1951, AND FOR THE FISCAL
YEARS ERDED JUNE 30, 1952, 1953, 1954, AD 1955 -

included under the obe.

- ‘quen. :to,Juno 30, 1Y red
ject classification in which the funds were expen_dgd.y ‘ ’ } ) .
aprdd 21, 19h2] July 1, 1951} July 1, 1952 | vuly 1,11953°| gudy ;195K 0
T e 30, | 1o dure 30| "to duse 30, | ko June 30, | %o Juse 30, | Total
: Co1BL | 1952 R R S - il R -2 i e
" ADMINISTRATIVE EXPENSES o - ) - R S R
Personal Services......... [529,688,242.92 [33,220,736.70 32,988,667.97 |$2,101,16k.52 | §2,2004,390.5L | $40,203,205,05
Travoleseecesessennsncnses|  889,361.05|  36,81L.67]  149,300.57 25, 7,90 | . 36,75hs99 | 2:2,037,699.22
Transportation of things.. 115,513.91 7,039.76 6,092,01 - 3,215.62 2,125,991 - - 13L,007.29
Communication services....| = 504,570,863} . 35,493.70 13,309,28 | 18,503.52 | . 2232290_9'4 . 624,107,07
Rents and wbilitdes.. ...} 2,513,525.57] ~ 198;30L.8h | - 16,459.69 | ~ 119,767.98 |- - 115,132.80 | 3,116,190.88
Printing and bindinge.....| - 564,878.27] ~ 20,061.80( . 17,103.k01 .  5,3L8.0h |-+ 12,507.18 | - 619,898.69
Other contractual services| 1,600,3h8.h2| 208,215.85| 286,0L5.52.1 .170,978.34 | 185,9%67.72| 2,L51,555.85
Supplies and material..es 11h7,662.93 28,250.89 57,671.85 9,458.02 } - 17,937.53 $61,001,32
EQuipmentessesecsosresnsen 1484,108,02 8,157.70 26,2B8,55 5463445 16,153.79 540,342.51
F.I.C.A. contributionses.. 1,057.5k4 3,063,01 2,936.2h 1,225.20 3,607.00 11,588.99
Totaleesasasseeess| 365809,309.26] 3,766,1L0.92] 3,616,875.08 | 2,h60,77h.13 | 2,616,807.48 | 19,299,906.87
MEANS OF FINANCING X ’
1, World War I Administra- . o
tive Expense Fundesess| L 063,080.701 cvvoneronnen] savnsscsnces | cocaroresess | snsvenencnes| 1063,088.71
2. World Yar IT Vested ' ,
Property Funda:
(a) Recoveries of ex~ N
penses from vested . .
enterprises and . .
other properties...| .233,921.06 L7,516.25 31,h32.92 34,815.68 52,085.21 399,771.12
(b} Gensral transfer . i o
of cagh from vested . . : )
© property funds 1/..| 26,035,250,05| 3,365,137.55 |(2,982,35u.02)| = 828,863.71 | (1,886,725.7L) 26,160,171.58
3. Reimbursement received . . . . .
for expenses incurred
in representing per- ° |
sons residing behind
_‘enemy lines in court
or administrative ac« . i : .
tions or proceedings. 346,915.19 (1,h90.83 (30.00) T {19300 Jisersencras 345,201.36
k. Conservatory and admine ) o : . ’
istrative expenses
. recovered upon return
of World Var II vested : .
property and the pay- - . ' ’ . .
mont of debt claims...| L,351,599.75| . 259,8L9,01] 6,593,781.040.| 1,562,567.31 | - 4,L35,527:73 | 17,204,725.,20
5+ Recoveries of expenses ‘ . '
. from Fhilippine Alien .
Property Administra- .
tion to Oct. 13, 19L6,
and from Philippine )
vested property subse- . ’ .
quent to June 29, 1951 1ok,20k,10 30,955.96 | srvvercverss 30,616.02 | seevarecnees 185,816.12
6, ritzcellaneous receipts: Al : :
{a) License fees, re- . I .
caipts from sale of
patent catalogs and
other recelpta,.... 815,090.55 |  6L,172.98 Li,0hk, 78 3,07h.10 15,520,25 701,902,397
(b) Receipts from salé : . ' ] ’
of republished perid - .
odicaloneverrerasssd  237,029.81 sursevorvree| coscarornsse | evevesireore ] secrensveene 239,229,681
Totalesssersassas | 36,809,309.26| 3,766,140.92 [ 3,61:6,875,08 | 2,k60,77h.13 | 2,616,807.08 | L9,299,206.87

‘]{»':/ A considersble portion of the expenses financed by general transfers of vested property funds to the administra-
ive expense fund will witdmately be recovered from specified vested propertics for which expenses were incurrsd.

{ ) Denotes minus figure,
4 . .
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ACGOUNTANTS! .REPCRT

PEAT, MARWICK, MITCHELL & CO.
Amerdican Security Building
Washington 5, Do C.

Colonel Dallas S. Townsend
Assistant Attorney General
Director, Office of Alien Property
Department of Justice «
Washington 25, D. C.

We have examined the general accounts maintained by the Comptrollerts Section of
the Office of Alien Property for the purpose of controlling vested assets and.recording
. accountability thercfor for the fiscal year ended June 30, 1955, but we did not'review the
financial and statistical information and statements which will be contained in the de=
tailed annual report of the Office of Alien Property for such year. Our examination was
made in accordance with generally accepted auditing'standards, and accordingly included
such tests of the accounting records and such other auditing procedures as we considered
necessary in the eircumstances. Such examination included count of securities and per-
sonal property in the cuctody of employees in offices of the Office of Alien Property in
the United States; test-confirmation of vested assets in the custody of others at June 30,
© 1955; test-check and confirmation of recorded cash receipts; test-examination of wvouchers
covering administrative expenses and other disbursements;  check of reconciliations and
confirmation of bank balances; and review of procedures followed in the sale, return or
other disposition of vested assets during the fiscal year as to compliance with the poli-
cies set forth in regulations governing such disposals., Examination of the accounts
maintained in the Manilte o¢ffice of the Office of Alien Property has been made by other
independent accountant.e &nd their report on such examination has been submitted to us.

: : The accountirg rzcords of many of the vested enterprises in process of liqui-
dation and of some operatizz vested enterprises of minor importance were maintained in
offices of the Office «f Alien Property. We reviewed the available accounting records
of enterprises so maintaired. Our review included check of the reconciliations and
confirmation of bank tzlerces in the Unlted States, count or confirmation of securities
held in the United Stssez, =zd review of disposals of assets {other than sales made in the
regular course of busisezz; during the fiscal year; but we did not audit the accounts of
such enterprises., Wit the exception of a few enterprises either not under the exclusive
control of the Office ¢? Ailien Property or of minor ‘importance, the accounts of the oper--
ating enterprises whoee acooznuting records are maintained by their own personnel have been
examined by public accwzntzats at various dates during the fiscal year. Reports of such
public accountants, suzmitizZ for our inspection, contain unqualified opinions as to the .

k. finaricial position of tiees enterprises, B

Q In our opin:l.a:, te individual exceptions disclosed as a result of our examina-
tion for the year ended Jurze 30, 1955 are not regarded as relatively significant,

Peat, Marwick, Mitchell & Co. .
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EXHIBIT A

‘SUPPLEMENT TO LISTS OF VESTIHG ORDERS ISSUED BY THE OFFICE OF ALIEN PRGPERTY,

NOTE.--The lists to which these additions are made vere published each year as Exhibit
A " Annual. Report of the Office of Alien Property, fiscal years ended June 30, 1943, 19hk,

MARCH 11, 1942, TO JUNE 30, 1955

l9h5, 1946, 1947, 1948, 1949, 1950, 1951, 1952, 1953 and 195L.

The additions consist

published amendments signed during the fiscal year ended June 30, 1955 but relating to-
vesting orders signed prlor to July 1, 195&.

Vesting
order
No.,

Description

Date published
P ,

Féderal Ré%iaterA

1318
Lo61
7914
11981
14352
15107
16217
16580
16710

17997 .

18023
18123
18932
19281

Amendment.........o............g.....;.....................
Ooodooocooooooooooooooocc00000000oooocoicoooolouooolto'coDD

...do...’....'.C....Q.‘ll......‘...'.......‘0.“....‘....'.

0oodOOOooot000000000.0000000&0000000‘oo-ooooonooooooo.oooo.

Amendment, as mndedo.cnoooooooooooooobocoQQOOOOQODQOOOOOO
AmendmentOOQOOOooouoc.O0000'00000'000‘00000000000000.0.0‘00
ooodoooooo-oc»oooooo-oo.otooooooooooooovooo'ooocoooooo-oooo
0oodoooooooocooo000000000000000000000‘0000000-000000'000000

COOdo.'O..O...D...0..0OQOQ'.‘.0'.....'......’0.0‘0.00.0...'

.Oodo.o..QOOOQOOOOOCOOOO...‘O.‘0.0.0Q‘C‘..“....0‘.00...0..

OOOdo.’QQQOOQOOQQOQOOOOO‘OQ.....Q‘..Q’..C..QQ.0“..00..00..

."dcib‘..'Q.”..00....".0..00..Q.'..‘..'.i...l“..‘..‘..‘

OOOdo‘OQOQOOQ....OOOO..00..000000....‘0.....0.0...'......QC-

Admendment, as amended..................-.o‘...........o..o'

‘.Cdo..e.....'.....‘..“.‘.....0..00‘.".‘.Q"..‘O...0.0...

\
A

yJan. 19, 1955 :

Oct, 28, 1954

Sept. h, 195h‘ :

Dec. 15, 1954
Jan, 11, 1955
July-1h, 195k

‘June 7, 1955

May 27, 1955
Febo 8, 1955

" June 7, 1955 .
- Oct, 21, 195h

Mar, 8, 1955
Dec, 319 1950

‘July 20, 1954

May 7, 1955

324310
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EXHIBIT B
RULES AWD REGULATIONS OF THE OFFICE OF ALIEW PROPERTY IN EFFECT AS OF JUNE 30, 1955

Note.--The rules and regulatlons of the Office of Allen Property were formerly desig~-
nated as General Orders Nos. 1-36, (See Annual Report, fiscal year ended June 30, 1948,
Exhibit C, p. 147). On Dec. 31, 1548, the rules and regulations of the Office were amend—
ed and recodified and-published in the Federal Register (13.F. Re SL97-95L47) and are now
designated as Parts 501~-512 of Title 8, Chapter 11, Gode of Federal Regulations (1949
edition), The rules and regulations of the Office were further amended and published in
the Federal Resister (17 F, R. 11761~11843), Regulations pertaining to the control of
foreign funds were adopted in their entirety from the Treasury Depariment on Oct, 1,

1948 and were incorporated in the rules and regulations of the Office.

- : : o : Co ‘ - Federal
Part Nod : Subject matter T Register
' ) ! S : citation

501 .tGGner&I rules of Procedur@ssesvessssscssersescsossacanssssaccnane 13-9h98

Arl(‘llde«dongoct;o0000000‘0000.00‘0.'0000!‘00'0‘000!lI0.0IOQ'.Q'.ll l?‘g}-’BB
“.do.....Q.‘...".......‘C..".‘....".'.‘.....‘.‘...‘.......’. 17.11??9

. ‘ ocodoﬁo000000"000.0“000040000000‘0.0000&1oooﬁoo:aoocooiooooono 19"12}.1

502 Rules of prm,edure for cla:x.ms..........u.................uu.. 13"9503

Arlendedoo000.00-.co.ooooooooocao.oeoo00000'n.o.oooi'otoo.tilccco 16"5105
...doﬂ.....‘l..C".‘.0.....O......“....Q...."..‘."....“....‘ 16-11137

."do......................‘..“.......'..‘......‘.............. 17-5211
:Ol.dOQOOQOQ0000.‘0001.00.0...‘lt!l!ét.ototo000000.000..0.0000100 1?"11836

..‘do...‘..‘...........‘......'......l.....‘.‘.'.'..'..‘.‘..‘...' 18423?

'ooodoo000..0.00000.'...000‘100.000'.o.Qnooco'onotip.o.tooo‘oc..o 18'82-&?6

503 Availability of recordS..seeeessecscseccssasesssscesscsscsssssns | 13=9507
mndedoooooo-.oooooeoooo.-aoonaoao.aooo-onaoooooooonao--dooooco 17"‘11781
.'Cd—o.‘.“.'....‘.0‘*‘..........‘.‘“.’..‘.....‘....’.....Q..'O' 19”1211

oo.dO.ooc.ao0.‘nlooOoqotoacsoooaooao.aool-ct.ooo.'iocooaaoi....' 19—6560

50},1 Veutlng Orderu.......................-..n................u..ui 13"9508

SCS SpGlelc pI"C’h:lbltiOﬂS...o.cocoooooo.oaooooooooooou.oo.otooooco-o 13"9508
’ Amended.‘..‘..'.....'...'Q.Q"..'.Q....'..‘..'...“......“.'.'. 17-]—1?81

.Q.dO'.'..0....‘....QQ.‘...Q‘....'...O.QQ‘.’...........Q.‘Q“QQ. 20-1‘395

, 506 Property in process of Jjudicially supervised admlnlstratlon, or

in court or administrative proceedingesescecsssssescssscocsssse | 13=9510
Amndeoo'Ocoolo000'0(00.0000'000000000.-00loovotoooaccco'ocoovo 17-11782.

A ...do..........“..l‘...’....‘....Ql‘..li..l.‘.‘.....'.ﬁ..'...‘. 19-1212
507 Patents, trade~marks and COPYIrifhiSe.eeesccesscasasecosssssesesss | 13=9511
Anlended‘010.00000000.0.0000¢¢0000000000000000ooo.oocoovoootoooo. 1}4—&?88
'..do.......ﬁ.‘Q...'l0.....Q..’........."..‘..OOOQ'OQ.h'..“'.. 17']—]9?82

. ...do.‘...’.‘............‘...‘...."“.............0".0........ l?”llahz
508 - Admirdstration of alien property seized during World War Teeeeee | 13=9512

509 I‘oreign GXChange A T 13"951-3
. A]nendedQQOCOQ‘.....‘."'"‘0.‘....Q‘........'....Q.’Q...........‘ l?.n78j-‘

510 ‘ Reports..‘.".’...".'...0...‘..“‘.'...l‘.......Q......c.a..... 13.9513
Amended....'Q.‘..‘.‘..".“‘.'..........‘..‘.'.....‘..‘...‘.Q... 17'1—10?8)4
...dO'.'....‘.‘..‘.........’.'...‘.‘..‘...‘..."....‘....‘...... 19-1212
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Exhibit B = Concluded

f%aém' "

Part No, : : ' © "Subject matter .- ¢ . - ° '] Reglster -
S ST | citation
511 _ Blocked assetev regulations originally issued by the 'l‘reaaury | B
: Depar’smen‘b y-ooo.aon»oooaoooo.notoio.oo.ooooooo.ootn-oocoaoooo 13"9518‘
Amnded............‘Q"‘.........0'....""’.."‘....".......“. 15-1029 :I:v
...do...'..'..'....‘."...‘...."....‘Q......Q.“'..‘.".‘....“ 16-?310'
ooodo‘oocoooooooa--ooooshuoo‘oooooooo-oooo.ooc;aouoo&ooooooe.a.o - 6”10715
o;idoonoobo‘oo.oooooooooooooodoto.ooo‘qooooo;o000000.0000000000. 17"‘80(3
‘OOdOQOQQOIOODDQQQO'0.‘.000.00......00.000000.000.‘060‘.’.‘0.0.0‘ 17":.178)
0..doﬁ0000“00”00‘000..'00O.t'cQ.00'9'0.00“’0‘000l."'lo.o..t.‘.. . 18"368? .

oy

’ }./ For the text of Executive Order No, 9989 of Aug,. 20, i9h8 which t.réhsférred Juris-
diction over assets blocked as of Sept. 30, 1948 to the Attorney General, see Annual
Report, Office of Alien Property, Depaxrtment of Justice, fiscal year ended June 30, 191;9
PP 135*136. .
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EXHIBIT ¢

LIST OF nxssox,mom ORDERS ISSUED BY THE OFFICE OF ALIEN mnmrx,
JULY 1, 19514 TO JUNE. 30, 1955 ~

Disgsoluw. Related federal
tion order vesting - Néme of corporation ordered - Date -Register
) No. order No.. .. . dissolved executed citation
107 2953 Schl_oemaxin 'Engineering CorPecea. 10-29-31( .l 1§r7l?h -
. 108 30, 1321‘.‘9 B Avonzel Co,rp. sess0 o.o‘o 0'_.‘10‘0‘0 T ]—1“15-511 i . 19“7620 .A
109 39L|  San Gristobal Apartments, Inc.. | 1-19-55 - 20567
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EXHIBIT D
- LIST OF RETURN ORDERS ISSUED BY THE OI'E ICL‘ OF ALIEN PROPER‘I‘Y
JULY 1, 195h TO JUNE 30, 1955 :
Return Related i , o )
order | .. - vesting - Successful claimant Surmary description of Date .
No. order No. ‘property returned executed
207k 17231 | Hagime KuroSleesessssessese| $1,0784620 00 vansenncass | Octy b, 1954
?09}4 666 A!ma ]’ﬁremonto'-oooon.o«ooot : Patent.."...-....J-'...... July 9’ 1951-1-
2097 3623, | Otto Muller, Anc. Adm. of = | 5,515.93; mortgage . :
-3624 the Estate of Nettie K. participation certif-
Koenigstein, de{:o.co--oooo icates.......-........ toooodoaoooo
2098 2741 | Robert Durriglesesvsescsess| $100s00eusessensesssense | July 2, 1954
2100 5647 ¥athias and Ignaz : $1,920.00 to each; ’ ’
Szedenilk; ‘ , ‘ L :
Elizabeth Biricz, Haria $274.28 10 €aChicesvense | sorestlOesans
Fischer, Lidvina and ‘ ‘ :
Dometer Szedenik. , : :
2101 5283 Klara’ Badrlan............. . @37&0&10-0-..-.-..-.00.. July 9; l9§h
2102 . 18053 Jeanne Weller, - - $1,068.46; :
. Paul and Lucy Iletzgeroooo &33 522 950000-0000-00.. .-...do...n’i’
2103 - 1758 | Fritz Rotteriveceiescesess | 51, 916 52; interest in ‘
: Copyrigh’f}s.o.........u July 22, 1951}
2loh . 10,4 Hans E..cz.xim.'lllan Galm.ann.oo 8’2 268 90....00000.000:0 JUly lh’ 19511
2105 189}41, Jack R. Johnston...n..... BondSOOOOOOCQ““OilOOOQO Voocovdoooooo
19268 '
?105 53}45, owrlll'o lehl.o-c.--ooocooov. 6?9 3120?100a.0.n00000000 OCOOOdOQOO-OO
. 14103, . . .
2107 ©6TL | N V. Servo-Balans..'..‘.... . 'Patent.................. July 16, 1954
2108 1/ Luigi, Filomena and $70k.48 to each......... vesseO0nene
T Maria Caiazzo. _
2109 1042 | Bertha Schulman and $3,42h.42 to each,
_ Itta Moellerich; ; : o ‘
Phllip H. Orth Exec. of 2?6’8h808500c00000000-.oo Augo 5’ l95h
the Estates of Miriam
© Friedberger and Julius
) Brafman, dec. B
2110 - 1368 Tomasn.na Shipano.eeacsnes $2,371.39;. and Italian’ ,
Postal Savings Book.... | July 16, 1954
2111 68 | Samuel Hersch Horenstein.. Interest in a patent.... | July 19, 1954
2112 1758 Grazia Berardl (widow of $305.07; interest in ‘
Albert ArclliViO)o sesranes acopyright............ eesesl0svans
2113 9&02 'Ha.nna Stenzelooo;ooooooooo %333580.970-0.--.00;.&-. OCto h, 195).1 Rt
21112 8701.} Eva Jal’ln....n".....nn» ;330:83; interest in a N ;f-‘
- . trust under will....... | Aug. 18, 1954 o
2115 1501 Honpa Hongwa-nji Kalihi :}351;16.0;‘-00so-ooooo~p' PP « Lo JUMIIN ?;
Fukyo Ja. . ) , ¥
© 2116 293, | Jacques Miullersssssssseses | Patentsisevseeesecesssss | Aug. 5, 1954 o
. . 666, : ’ ‘ ki
1187 ‘
2117 672 Theodor Broch Ungerecass.s PatentSeesssviosevensese | seveelOaanans
2118 116602 | Taeko Okadasssesesssssanes | §1,118.00000ersneessnnee | eeeredOesnns #

See footnote at end of exhibit
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fixhibit D ~ Continued
Return Related _ . ' - :
order _ vesting - SBuccesaful claimant Summary -description of|. ~ Date. -
No. order No. o property returned. |  executed.
2119 229 | Otto Reich and Julius Patenteseesesscesonsenns | Auge 5, 1954
e Vignati, . . :
2120 1501 | Kakaako Honpa Hongwanji $630680uiiiiisniicencnes | Aug, 18, 195&:
Narmbu Fukyo-do. - ' o 4 '
vl 1028 Robert Leon Dardeletssecee PatentSessessesssssscass | Augs 5; 195b'
2122 150811 Anna Hornlsher............ iBlSOQOO‘O‘QOVO’O..O‘OQ..‘ ooooodoloooo_
2]23 666 I\‘iau.rlce AntOlne ’ N Patentoccob_otoolco‘oooa'oo oeoo'dobo{obi
. ‘Sertillange. . o B : ,
2121& . 66? Adolphe Leon‘-Na.ge‘b..(..... Patent-.....'......-;.';..'.. dcoood03‘00i
2125 1570 Louise lMoses and Simon '%55?8095 to each,....u“. .A....dO.’...,.
‘ - -Schwarzweiss. : _ o b
2126 675 ' Joseph mcq..aﬁcaoo.oooo 31,’491.72; mterest in &
: patent and patent con-
. : tractvoovvailoolooooonoo "Augo 18, 19514
2127 losm PQfomi Tanlno.caoooo&oo-.oo 351,181.18 real pr0perty ) onovodqfoo'ot ’
2.1.28 . 1501 American Red Cross: @Sos R R o‘o‘oo‘doooo.o-
" Hawaii Chap. : - -
2129 ‘1501 Lawrence R. Holt, Stat. &38.79;.;....’........;a. 0.0'Ddob“OQ‘
Adm. of the Estate of : L
A Chiru Oyadomari, dec.. - . L
2130 1758‘ . Adele Remardt. sesessesne 2‘2?9.07; ,interest in .
. . COpyTightSooooooooooooo eseeetdOdaaas
2131 5361 | Severin Knebelesessesssees | $U3BL7:604s0scecaceccsne | coeeedoreees .
2132 1028 Maurice Georges HeltZ* . ,Patent.......u......... ' V.olb.doooood ’
Boyer. s
2133 1028 Societe d'Outillage Patentoopoaooooogoocoo'oa oooa;docoooo’
Mecanique et d'USinage ‘ ‘
d'Artillerie (SOMUA). . S : S ,
213l 1039 | Mme, Anne Marie, known as | Interest in a patent. SRR
Lucie Gautier, widow of and a patent contract.. | Sept. 8, 1954
Auguste Henrd Eugene : . : ' S
Viod, and Pierre Paul
. ! -Jacques Vion,
2135 66’6 LuCi_én«Anﬂand«Bolla.Ck..q.o . Pa‘bent............nn.. Augc 18 19514
2136 51& A-rma‘: I{aldori, nee Brﬂll..i %960 OOQO...C..‘...0.0.. ‘0...do.00.‘
2137 . 18669 Erich WiSioleessesessnsaas Insurance Policyieeceses | ceeselOesaes
2138 552l | Simon Brill, Clara Baratz, | $6,433.42 to each; ! '
Fanny Iosipoviei; - -interests in an eState
. - . and real property-
Mendel Brill, Betti - - $2,LliL.47 to each;
Leibovici and Hava interests in an estate
Segalj and real property
Bela Rosen, a/k/a Bela $919.06 to eachy
Rozen, Beta Brill, : interests in an estate
o ‘Ghisela Goldman and . and real .prOPEI'tyo-o‘ooo eesesd0ivece
: "Tauba '(Tony) Ehrenreich, Lo .
2139 575 | Marie Back, Gisela Schnell -| "$192.55 t0 €acheesesrsos | wosesdOrases
' and Adolf Lausc¢ha a/k/a \ :
. > Otto Lauscher, Jr. , ‘
2140 27l Maria Schagere.ecsscescasns $485,12; . interest in : .
! ’ - ' ) Secfuriti@s..,ooooéooco‘o‘ Augo 23, l95h

324318
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Return | -

order
No.

Related! . .-

vesting| .
~order No. |-

Successful claimant

Sumary description of

: properﬁy;returned,

 Date

2151
© 2152
2153

2154
2155

a6
2157

'2158

2159
2160

2198 -

1323
o 1031
15674

- 666
- 1188
9%8 ¥

. 9181,
S 9182
- 3552

11501
1501
1501
17982
671

© 1501

. 10h2
1958,

5166
511 )

18150
lazs

. Lawrence R. Holt, Stat,

" Wodan Handelmaat-

- Resa Osman, Hilde '

. Sawady.

- Teresa Unger,

‘<rep. of Johann Erkinger,

Monte Amiafa.Societa
Anonima Mineraria,

Ernst ZOllingero-ooaoocooo“

Maria E. Bamesberger,
a/k/a Marie E. Bames-~

" berger,

Andre Valentin Baranoff...

mria Bayerbdobéooo.oooooo

Ffieda Ge Zimmermana.......

-Vera Bounine (nee =
'Houromtzeff)ouooooo;onqoo.

Mitsuyo Miyai, Admx,
of the Estate of
Nisaku Miyai, dec.

- Adm. of the Estate of
Mine Nakamoto, dec,
Masaji Marumoto, Exec.
of the Estate of Yae
- Mori, a/k/a Yaye

Mori, dec.

" schappij, N. V,

Jacob and Koenraad Suijk..
Kenichi Umemoto, Stat,

Adm. of the Estate of

Riyo Teracka, dec.. -
I‘Lamred‘Bram-ooéoet-ooo. _‘

Jsraelsky and Harry "

Ruza (2/k/a Rossi) F@rber,
riee Frieéd.,

Gina Grazzini Antone
giovanni and Getulio
SalVétorl...............:

Natalina Marchesi and .
Giuseppe, Mariamna, '
Pietro and Domenlco
Marinellii. '

Rev. Malcolm P. Fisher....

Theresa Pimperl, Ida
Erkinger and Theresa
Pimperl-as the appointed

a missing person.

. ~.$h0h;00oyogoooooa;?toooo

' $2,52h.67}.;¢..1§.;.....,

\‘Patents-o..-..{.........

‘Patent, ‘one half to each

r$l,382.06 tOAeaChyogo-.o

‘$960.00000...);;02;;-0;0
4$0,592.55 t6 each; |

‘$hh2.50 to eaCh........o

’ $L‘w.oo.;..‘.‘..DQ‘.I.CO‘.C.

322 85?.81‘..‘0.080..0.0'

'Patent.................,
Insurance’ PolichoneaoooA

81’%5065......“......‘,.
$5 01‘108?0'0..00.'0.‘..0‘

$578. 80, interest in

copyrights.....-.-...-a‘
$2,h6h 08.“...."...'..-“

ghé;Béo'iBO;i;:S:Q};,;06‘
qbl9'190.°.'0....ﬂlhg....

$9:h7i090000;q'ooooymgp;

interest in real prop-

erty............-.....o

$ok.oL;
$18,31 to eacheesssesss

"Aﬁg. 18, 1954
Q'O..doﬁ....

Auge. 23, 195L
.;GQ. 00“0'..’ .

o...odooooot ‘

7 .

Sept, 7, 195l
Sept. 8

sesss0000uns

QQ...dOQOO;O !

Sept, 8, 1954
Sept. 20, l95h

Sept. 8, 1954

Qoo-onOQOIG ’

Oct, 6, 1954
-Sept.

‘Sept. 20, 1954 -

Sept. 8, 1954

1324316

‘executed

. -.oo-dcooooo;‘

s 1954 B

Aug. 30, 1954

ooooodOoon.‘_ o

, 1950

L@.e S e
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Return Related | ‘ - : . ' -
order vesting " Successful claimant Summary description of]. .. Date
Ne. order No. SR RS : . property returned executed
2161 1501 | Richard Isami Nishimuraj ¢208.52, L
Yone Morisaki (formerly ' %10h.26................ Sept. 20, 1954
. known as Mrs. Tohei . »
Hishimura}. : .
2162 2h29 Wal’ber Eugene Ripper...n. Pa'ben'to.........;..,.n.. Oct. 6, 195}4
2163 849 | Leni Fromm and Mariamme $1,388.80 to each.sses.e’| Sept. 23, 1954
. Simon. :
216l 2666 | Nicola, Maria, Rocco and $197 59 0 €achissssanss | soeesdouaass
: Antonio JLaPenta. .
2165 432l | Kurt G. Opper and Jeanette ﬁG?? 90 to each,
' JIrma Wertheimer, nee
Oppenheimer; : ‘ ’ » ,
Vrs. Marion Strauss, nee $1,755.81 to each.s.sse | Oct. L, 195k -
Isenberg, Illse Jeanette '
Parsons, nee Stern and
Rolf Dieter Oppen~ ‘
S , heimer, Lo .
2166 1?9?5, Heinz Welss...........'u..e :3291401&13 securitieSeseee eo‘¢o¢0t0000
17977 : ,
2167 529 Gisella Appoloni, Paulina $802,78 to €achesesesess | soceeldOsssse
‘ Pacli and Luigo Dellai< - : - ‘
dotti, a/k/a Luigo and
Luigl Delaidotti,. .
2168 677 - Alexis GuerbllSIq.c..o.‘po * PatentSeeesssesvssscsiane Nov. 9, l95h
2169 1437 Josefa Tenner, Franz and $1,326.57 tc each; _ -
: : ALoiS ROSSleTeaeesesscsne .interests in an estate. "Oct. b, 1954
2170 S00A-L0 | Aleksandra Schoenfeld.esse %1 361.83; interest in
' \ ’ .r: ) a copyright..ﬂQﬁ.‘.‘.ﬁ. Oct. 6’ 195h
2171 hghs Kmﬂeniatsﬂ Ymno‘t()oo‘o-,ooo -%51,227 {hlooooao-..oo.“ Oc'td h’ 195)4
2172 18434 | Hisataro Terada, a/k/a Interest in a debt...... | Oct. 5, 1954
' . Robert Hisataro Terada. ' ‘ -
2173 1501 | American Red Cross, $17. ?3...............“. Oct, 6, 1954
: Hawaii Chap. : o
217h 1501 Kalihi Educational ASSOC.. 1 i‘;l 315 Sho-;cooo-o;ooooo OCt. 8, l95h
2175. 293, 1 Herbert Manfred Freud, Paxents, one half 1nter- .
: 666 a/k/a Jean:Frasch and est in a patent,
Samuel Fratkine, One half interest in a :
. ) . patent..‘..'."...‘...o Oct. 6, l9§h
2176 1501 Kosei Sh:iroma............. @2905200000;0.....*..-0« oo..odocpooo
77 2528 | Giovanni and Colomba Interests in a trust
C Raggi, and Bianca Focacci under Willeessessnesces | ssseel0ensoe
2178 . 18911-1 Erna and Julius Frankl:m Bpnd“..’........'..‘..'.... veesel00soss
o \ Hart. . - .
2179 U740 | Helen and Florence Fromm, sesesdOssees

John Stephen Fromm, Exec.,
of the Estate of Mrs,

John Stephen Fromm, dec,, |

Katherine Diehm,. Harold
Seeger, Ilsa’ Scull and

. Harold Seeger, Exec, of

Estate of Frs, Lillian
Seeger, dec.

&67025 .tc ea.cho; ocVo cser e

P Loy
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Peturn

order

Hoa’

Related
vesting

~ -order No.

Successful claimant

/’Summary description of
property returned

Date
execubed

2160
181
2182
2133

218&

2188

2189

2190
2191

2192 .

2199

2200
2201

1501

19268
235

1501
1501
1501

3715

¢

1501

1501
1501
18357

1nd1

8L9

1501
1501

1501
1501

" 16635
666

"6228

17776
12975

Lawrence R. Holt, Stat.

" Adm. of ‘the-Estate of
Matsue Yamabe, dec. -
Sutro BI'OS, &. Cooooooooo.ov
Elvira Chiappini ved.
Paoletti.

_ Lawrence ‘. Holt, Stat.

Adm, of the Estate of
Tokujiro Yamamoto, dec.
Lawrence R, Holt, Stat.
Adm. of the Estate of
Hisa Hagafuji, dec.
Lawrence R. Holt, Stat.
Adm, of* the Estate of
Shina Ikeda, dec.

- Social Relief Society

N InCooooooooo‘oooooooio-ao

Lawrence R. Holt, -Stat,
Adm. of the Estate of

Sho Hasuhara, dec,

Baizo Iﬁl{jjﬁﬂc’..oooo'coocoo

Sophle LIa.kalmacoaoocooovo" '
“John and. Opal M. Bernhardt

Elmﬂé I'I'Glleroo cosmasvesesny .

Leni Fromm and Marianne

Simon;

Albert Adolph Stern, and -

frances Madeleine Benja-
min (nee Stern) a/k/a
Frances Stern BenJaming
Harry Adler, Exec. of
the Estate of Alexander
Lichten, dec.

Lawrence R, Holt, Stat.
Adm, of the Estate of
Tomeshichi Kurosu, dec,

Akiko KawanO..essvessssees |

)\Ial‘lko Tan&ka.-ooouugnooov
Ritsu Muranaka, Temp, -
Admx. of the Estate of
Nakaji Muranaka, dec.,
Toshimitsu Shimabukuro....
Societe PATHE-CINEMA,
Anciens Ftablissements
Pathe-Freres., ,
Gabriel Beke and Eva
Federer Pangaro, o
Robert Slay‘bOn........'o..
Alice Kiyoko Murakamij
Robert Eiichi Murakami;
Mary Yayoko Murakami,

i

/

V &)22011, StOCk.oo..c;.ooo

' $?.32‘0;‘..—‘.O.'.;‘.‘0lfVOV...‘...

.qP7052ooo-oo.oaoooooooooo

@2,?7?.ﬁ0 to each;

:&l? 710.0.0!000000.-0'.0

i\’l9 57....:0.0-.0..-.000'

Bondtooo.ootoooo.oooonoc

%7f510000f.{f00.0‘...0‘!

%20.95.......00000100..;0."; ’

i
One fourth interest in
a'trust under will.....
%010?00“0000-9‘.0{‘0'0000

\':)3291 oo--oooooooooooaon
Real property...........
'§P90? 78‘ooooaooa'oooooua‘
wl 388 80 to each,- :

)

g;ll,llo.hla ‘.V;A. ceo ey ;‘o a5

‘\:52170'6209'500‘0;aoo.odotnolo:‘

$3 913 7600..00000-0.0.0
37 ho'.‘.."'b’........‘

31’008087-000a.oo-'oooo‘go'
Pa‘bellts'...n‘.....'....,....

$2h3.21 tO. eaCh. ss808000

-,971 287 SO.oo.ocvnoaoo¢o
Bk, £38,00;

: 955999, 811; AN ’
%h)h99088n¢.o'0;3000;000

i

Oct. 6, i95h 2

“;.ooodeoooao

| Oct. 22, 1 Sh

Oct. 6,_195&

OocodeOQOOO

. o’e'tdOo . 0‘0‘.‘
<y ’

Nov.KBO,J195h,

Oct. 8, 1954

- Oct, 22, 1954

eoeeel0nnanes

COOQOdo....I

Oct. 29, 195h

0ot 22, 195L

Oct. 25, 1954

oooc';do;o-.o .
300.9(10...-.

seee .doo ses e

cnossl0usonn

Oct. 22, 195k

Oct, 25, 195
Oct. 29, 1954 -

Oct. 25, 195k

324318
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_ Exhibit D - Continued

" Return |

order
* No.

" Related |..
vesting.

order No,

' Successful claimant

Summary description o

_property returned

‘Date
executed

2202

2203

2204
2205

2206.

2207
2208

2209
2210

2211

2212 ..

2213
221k

2215
2216

2217
2218
2219

2220

2221

2222..

293, 666

1501

3477,

1228

293 |

1501

201 |-

1501

360,
2756
16588

9068 ,V

17128 || -
5687 |-
- -and Elsa Olga Abegg and” .
.| " Hargot Gladys Letelller-‘ .
|~ Avegg. i
1501 »~Tadao Sasaki........nd.u ’
by 201, |

<22l
- 1780

293

M~

W30

3430
éezz |
104,

17983

1781é"

6778

" David Tadao Mizuno, Exec. .
' of the Estate of Jintaro

- Mizuno, dec. ,

.ElinOI' C. Struve.......... ,

Piprra Ernest Nercler....-

;Tamaye Kobayashi Kimura, -

‘Admx, of the Estate of
-Shigenori Kobayashi, dec.

Aeroquip CorDisecessccsess
Kazuo KishimotoOieesesseses
Victor Hohenloh€ssseososen .

.Ilféuzo Hosh:i_no‘.......u...u‘ .
1Dora Jane Isenberg Coles s

Robert Frltz, Otto Eduard

Glosue Plnazza..........‘.

y Fllomsna Lembo.coooooooooo’
'y, Forges de Strasbourg, S.A.
“cJean Jacques and Claude

" Alain Jean Languepin and

.‘Madame Josephine

. JuM.N.B.M, Harfaing,

- widow of Jacques Emile
L Jules Languepin. - -

E ;G’eorgette f‘larch—an.d. sscsces .

' Catherlne Lambert-Glde....

}Ugolino and Giuseppe

‘della Gherardesca

A'Alice Johanna, Nina Sophie

Laura, Carolina Mary,

. Herbert Sigmund and Celia
|~ Daphne Berent, Ella Minna
. .Jeanette and Jean Carol

- Michaelis, Meta Jeanette

Minna and Barbars Durrell
Pank, and Amné Durrell
Woodward Flsher, nee ~
Pank, - -
Mrs. Thea van Ameringen...
. Kurt West, Exec. of the
‘Estate of Rosa West- -

,‘heimer, dec,

¢ o
\5802800..0;0000000000000

$19,7683.18; interest in

ca trust under willessse

. Patentesevecivacscasanse:
$201 9?.’..00'.!'0_000000

Pawntdooooootcoooaooono_

b9 560000000000000006000
m‘.aso‘9200000{00000.,0.0

Insurance POliCYenesesse
27 901, 36, securitles..

d“pl'nl. 78 ‘bO each.........

“}h‘h 18‘.................
PatentSOooooooooboaooooo

5#211058"'....o'c'oh'ooioo.oof

Patentsco'ovfoo‘c'iooouoo-c&

Interests in a patent...-

§33.25; interest in

Copyrigh‘bs....u.-.uu
$1,191,01; interest in
copyrigh‘bs.u..........

. %28,)402 8900000000000'..

$5,819;37;~5ecqrities..t

2,199-?600000.000000000
392 121102200000090.00-00.

Oct, 25, 19Sh |

Nov. 15, 195L.

Oct. 29, 1954

.chf 9; IQSh'

e, 29, 1954

Nov. 1, 1954

'acooodOoooov

Oct. 29, 195L

oo-oodooosoo ..

NWO: '9’ l95h

~ch. 17; 195h‘
,NGV- 1, l95h

o'ooodoocc.o

‘ObooadOtooco"

oawooodOooo-o.

oaoaodooo’boo‘

QC...dO;....'

) oooaodoaiooq.~“_

OQOOOdoQ.Q..

CApril 21 1955
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Return Related o o o |
order |  vesting Succegsful claimant Summary description off” | Date :
. No.- order No. " property returned executed
2223 643k | Maria Conterio, a/k/a Interest in an estate... | Feb, 25, 1955
' Maria Cavoretto - B , '
Conterlo and Orsola
‘ Cavoretto, afk/a : &
. Orsolina Cavoretto. - A 1 -
222l 12453,1 Dr. Michael A. de Ruyter, $4 55654000 00sescacsnaess | Nov, 15, 1954
‘ 14028,] Trustee, for The - o S ‘ S
o2 Christian Commmunity
: (Die Chrlstengemein~
’ : SCha.ft)o ’ . '
2225 n&é, 68, General Electrlc COQ‘)..‘. 'Patents..‘..;;o;....os.... Jan, 11, 1955
2226 " 849 | Hertha Leyser Fetzer,‘ $2,777.62 to eachesseess | Nov. 16, 1954
Helmut Leyser and - - S ’
Renate Hildegard Leyser -
v de Friedlander. . L
2227 X 313 . (Olear Patent CQ., and Interest in patent$..e.. tﬁ;bodoocooo
Compagnie Generale. o L '
pour l'Equipement
- Aeronautique, ' s '
2228 664 A/S Gyro Skive Jernstoberi‘ , Interest in a. patent,
: - & Maskinfabrik and - ‘one half to, each.,..;.. R I T
Diderlk Overgaard 2 DR & C -
‘ Villemoes, =~ = = " u:;A f ‘ AR ’
2229 élg?, Ilse Petrovwc.............“:* $2u;93o.93, stock....... Nov. 17, 1954
- 269 . , S N
2230 666 | Entreprises Electriques Interest in a patent.... Nov, 16, 1954 -
Fribourgeoises. - : ’
223% 1501, | Kanae Kobayashij $13 617.77;
3351, Tatsukichi Kobayashij $13 951.24; stock,
18490 s bank account and real
’ : A property, :
Hichiro Kobayashisssesss 97,705,013 stock and '
. ' ’ - reaJ. property...u‘.....‘ NOV. 30, 195h
2232 666 Count Umberto G. Bellini Patento.ono-reonoaooaaoo NQ’?. 18’ l95h
delle Stelle, Duke 4!
Atri, Prince d'Aragon, R ' :
2233 666 Andre Victor Leon ?atentSn.o-o.oooono’o;ooo Nov, 17; 195h
Clement Debrie,
2234 1028 Fabriques de Produits- Patent.eesesssesecaseess | Dec, 16, 1954 .
' Chimiques de Thann et ' : : -
. de Mulhouse,’ K : .
2235 12251 Enrique Vinckeessessessose $5,630,22; securities..,. | Dec, 9, 195h
2236 693 Bernard Firsztescecosssses ~'@h30 69...........0..... Dec, 13, 195k
2237 1915 Joseph DeCorleto, a/k/a $343.48; v
Giuseppe DeCorleto;
Rose DeCorleto, a/k/a YQBhB.h?noaonoocvoooo.oo ;o..odOo.occ
Rosa DeCorleto,
2238 667 | Societe Anonyme Dognin.... Patents..........o..g... Nov. 19, 1954
2239 255 | Societe Produits Chimiques | Trade-mark....ssocesesse | Nov. 22, 195l

WLION NOIR™ Produits
diEntretien PLION NOIR-

ECLIPSE®,

324320
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Exhibit D - Continued

ar

Successful~claim$nt

Summary description of
prop@rty returned

. Date .
‘executed .

Return| Related
order | vesting
No. | order No.
o2k0 | 2597
| o221y 1hety
; 22l,2 sl
i 2243 861L
! 22lih 3028
22L5 - 293,
666
j 2216 16119,
! 17861
. 2247 672
§ 228 |- 2678
T oo 691
i a0 1501
2251 ;lShl
I 2252 | 293, 666,
{ ' ?20
2253 666
225 | 3om1.
2255 18053
2256 |° . 2610 -
w5t | Y
2258 | 18361
2259 L bbb
2260 110228,
| 1e3he
2261 |- 293
2063 | L236,
‘ o Sééh
2263 | 13117
226) 5218
b Fed
_2265 ';lésa.
~'iy"§' : - .

E11a SEUMDLeueeersnennnnen
JMrs. Aurea Beatriz Downes,

"'nee de Couto.

Kai .Peteréen...uo--oooooovo'

Tilly Edingerecsscsssceass

" Leslie Tetsuya Muranaka...
Saint Freres, So "A.oool.tp

. ’P.Tak'eyo Irlwe.(.‘.‘.'..’....“

Jens: M, Friis. Soelberg{...

- Kunigunde Leitner and
" ‘Rosalia Ofner. :

Katharina Hertz;

. Julius and John Hermann
"I Hertz.
. Yuichi NakanO.............

Amnette H. Frey, Exec, of
. the Estate -of IsaaC'E.

-Hirsch, dec. ,
Societe Sadmr-carpentler..‘

hstablissements Rotatiss,

S A R L- 0000000100000.00:. .
.:Dorothea Giese assrsesenes

‘Jacques K&hn.......u.uu_
. Flora (Fioretta) Sezanne..
vGiulia and Adelina’

' Lattanzio Basile.,

I{ax Neugass.......‘.‘......‘
. Louis tDanbl&nC.ooﬁo-o‘oo}oo
}'Esthef Anna Lampe... esesse

“Societe Francaise des

- Regulateurs Unlverselq
* "ARCA.

Ber‘hha Mal“gulies... sssnere

Ada. Mo Brogle.. esevesensca
. Slegfried Kurzman and

‘Cecile Else Splegel,

. Exec, of the Estates of

Ludwig and Paula Kurzmaen,
T dec..
Glaes Borge Aller.........

‘See footnote at end of exhibit.

":;33?6051-]»..vgloovoconooo‘ooo.tto
$96’.970‘:v'0fl.‘ttl.!t....‘

Patehts..............n.. )

Securities.....ga.;'......
%2],1013_&0‘.oooe__coo-ooooo’o
Patents; and interest in

a patentesecevessoccases

';‘;h,BlB.lh"olooocrooccl-ioc .

Patentro'o..alonouoos..otcc

© $483.95 t0 eaCheieiieesces .

587429 10 €aChessievonns

5@1{3-15--“.......-u-.‘uou‘
é&l’OOOQOanoacu-oooooo.oo

Pateé“l‘té..a..‘b..-;;...-...

Patents; interest in a
patento.ooooococolnoo.o..

' $822.59; interest in a

o trust under will.eeseess
5.)23 169 75aooooooooooooo¢
) ?95 9OO..DODI‘¢...0......
) 392’370055000000.¢‘.0l)..0

. BondSOQna.O'ooc.oooo.o‘lo

Patents..noctobtou_oeocoao
$506,09; interest in a

debtooooonoootnvoqoooooo .

Patent'u.‘-«cwo§ﬂoetonoooo

32;2[‘00??-"9.6¢;oonoooooo X

1}238Q8?Q0t0.000;ioosccqoao

$130438 to eachsseceeesee

Patent;.....'l.‘OOQOQQO'.;."Q

‘Feb, 15, 1955
“Dec. 8, 1954

ﬁec; 9,(1§5h
Nov. 2k, 1954

esees00csnns

‘aniodO.oooo

....OdOQ‘.‘.’

" Nov, 30, 195h
" Decs 6

s 195h

Nov. 30, 195h

~.C...d—ol...‘.

' e.o.deOJ’DO
‘Dece -6, 1954

Nov. 30, 195L

Dec. 6, 195
Dec. 9, 195kh
Jan. 11, 1955
Dec, 13, 1954

Mar, 2l, 1955

Dec. 9, 195L

' Dec. 16, 1954
ZDec’ 13, 195h

w7, 1955

' Dec. 16, 195k
Dec. 22, 1954

,‘lnec,-16¥ 195 -

FEL L

NI
R
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Return |

orcler

No. - |

‘Related

vesting

order o,

- Suceessful claimént‘

Summary descripiion»of

property returnedf

o Date
" executed ;.

2270
27l
2272
2273

227l
2275
2276

2277

2278
2279
2250
2281

2282
2283

228l

2285

2096,

2097,

. 18593
“6?1

’ 2&29}

- 201

Y

s

1501
5647 .

: f”1028
566l
4236,

565l
8610

666
666

671,

1187
Thlihy
© 988
1823

3430

293,
666

Willem Anthonius Boekel-

Jean SibeliuSooo LN l.‘..‘..

man and Alberthus Elfers,

. Austrla Tabakwerke A. G.

varn Oesterreichische
Tabakregies

Rachel Paknadel, ROSe
Palmacdel Epstein, Gussie
Pakradel Ublin, Leon

_ Parker, a/k/a Leon

Paknadel and Anne

" -Paknadel Stellar. =

Ama feller Neufeldesseess
Nihachi Ogawa.............

" Hachoum Kaganskyeeseesonss

Julianna Szedenik and
Julianna Szedenik as’
guardian of Johanna and
Frederick Szedenik,
HINOrs .

'f Internatlénal Standard
h236 -

“Blec, Corpe '
Abraham Moshe (baurlce)
Kriegler.

Bettf Gottesmanoc-o-.'oooo -

Adolph Suehsdorf, Jr.,
Exec. & Trustee of the
Will of Josephine Doctor
Von Hehenlangen, dec,

Rayfiond Ernest Henrl
Bornay

~ooc1ete Aqonyme Le

Carbone Lorraine,

Jean Joseph Hartin
Lambert Marchand,
Sabtoru Hodaessescisesennas
Elvira Hordino...........}
uido and Vittorio Vivan
‘and Hobrile Vivan, nee.
Bortolotto, 1nd1v1dually
and as guardian of

Olindo Vivan, a minor,

Tucienne Parme and, Renee

Imbert (nee Parme). seeso.
Raym@nd Guichardoro.000000

See footnote at end of exhibit.

fPatents;;;“

$10,5h5.55, interest in
. a copyright agreement...

Ai.Interest 1n'a_patent.s;..

PatentS'éo;oaﬂécoooocnctc

A .$259.8h..;ioo;};;{;:-f;oo

InterQSt ln an estaheoooo

993 Ohoaoooco.ooooocteooo
?atentoooootooooooooooooo

i y??h Bhoooocoooootcoooooo

“ijh8 ls-.-cooOQanono.aoo

th l)oco-ooooonooocoooo

%l’lg?alBQOoooooo’oobcooo

Patent.oaoofooo-o,o-oc.gc
PatEHtS.oaooa;o.oooorono}

Patents.dodo-oma(500};00;

%i,qahOSI-t-l!(t«.en}o..‘
9&90 000¢oooo¢¢ooocoo‘oof

$3,150,00; one third
tO each....'o..¢‘......a

pllh.h7 to each' inter-
est. in copyrightSeesssse
Patents,...g.....o.......

O)o(oboodoof

Dec,. 13, 19Sh

: Dec. 16, 19)h

" Dec. 22, 195h

V};-ondo.;.iy

;.‘..do..“:.
Dec, 28, 195h

GDOOQdOOODGO

‘ oooo.dOQ‘ooo

V Ql...do..'...

essved0enssee
ssessl0sansne

Omll.do...oo

Jan, 11, 1955

..-..dO..-oo

Jari. 18, 1955

Bar. 10, 1955
Jan. 11?'1955

ooacodooa0oo

. o.oo.dO.oo.;

eeseelOeness

324322
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Return|

order

No, |

.Related
vesting

“order Ho.

s

Successful claimant .

‘SuMmafy deséripﬁioﬁ of
- property returned -

Date-.
“executed .

12286

2287

2288

12290

© 2291 -
2292
229

. 2295
2296
2297
2298
2299

2300

2301 N

3 2302*} .

3715

6409
97l

1501

© 13201
182l .

7995

5530 - |..

. 1501

C 6028
67,

201

201

1501
TS

s Py N

2303 |

230h

2305

2306
2307 .

2308 |

2309

10643

» ;/ .

e
15923
10926 -

S 291

2272,
2273

611

. Richard Weill, Ruth.
- Gerson and Gerda

. Linton. -

Ldulnc Di Fenso,

Vlttor’lno Dl Cen56o [N R o P

Ernestine Salomon, nee
Latz.

Angela Gagllone Caserta..

Takeyoshi Okudaj ..

Fudeko QUChia 4 s vwasnsana
- Adolf fJOlS..-..-uQ-aég.c .
. Yaeko (afk/a YaJe)

liotosnige.

Ph.lllp (,;. lloenster.ocn;ooi,

Giobatta Carniglia.and
Letterina Carnlglla
Bisio,

Yokohama- Spec1e Bank {1lub
Hen!‘y Wt Seellg.nu...u;f
"'lezy BaruChooﬂcoaaooooo;
John Lumholdt-Pedersens..-
‘Lawrence R, Holt, Stat,.
Adm, of.the bstate of -

1 iﬁiérést in‘a tfust'

under will...t;.........

@328 uh

328 S .0.0‘"';;.00'0'.;

\ﬂ)éés 91.‘6..0.'....6!..‘0

q(.\l?? ?0-000.000...:..-014

$10,213..
3?18 59.0.0..000.00.0&000
@3,1‘46705/oaat-oooo-naoaoc
99552050, StOCk. otooon;oac

1B4S700hocoocoo.ooooco.‘ta

-Interest in an estatesee.’

:9691 930..-ocoo-¢oocoauoo

il 10,025 000000.0..0'00000

6;70000000‘O'.'E...Q‘OOC.‘

Pa‘bent_..-g......-........ ,

$300 35‘ sebeessutssosnrend .

Akiyoshi Shigei, dec, .. N AR

Entnikotinisierungsan--
stalt August Falk

- Gen.beHe

Honolulu NlhonJln
‘Fujinkal,: X

. John J. Spizuocoy,’ Jr.,

Anc. Exec. of the:Estate

of John (a/k/a Glcvannl) ’

Spizuoco, dec, .5 . -

‘H.V. Transorma Bundel-

'Sluit-Hachine MBS, ML
Austria Tabakwerke: A. Gs
vorm Osterrelcnlsche
Tabakregie,

.f Edmondo laric Gavello, -
Maxine Edna Wydo; Edna -}
Yae Ghelardi and Thomas. -

Harold McLaughlin, Jr.-

Johann Friedrich Xohnke,.
:,Jéme Nalkano Fulf)Zf...-'.....'-
Eberhard Ludwig Noltenius.
- and Henrietta hargaret

. Hoogendoorn,

--.Lambertus te Strake. sens o

See footnote aﬁ‘éud of exhibit.

Pawnto a'; . oo o“o . oco ;o ceens

k %51 079 880000;.';-‘0.00.-0
A“‘J’l,hB?.éSl..0‘0.0..00“‘.

&

o

Patent...u.u.-.........

:_, .,22 29? 0&0.‘00..‘0.-.00‘0

:};}-‘-1066 tO eaéhﬂu‘o 0 0‘0’ ssen

Pawnts&oitdo'oo‘a¢000aoo

'6’606 570090.0¢..o.¢000¢¢¢
2,168,006 each; _
secm'ltieSooeoaooooocooo

,~Paten‘b...“..uu......u

 Jan. 18; 1955

Jan, 18, 1955

* o LR ] adoococ‘ . )

- "OGOQdO‘OOCO

OQOC’dOQOQOD;

o.anchotOQl

reb. 5, 1955

o’odttdco:al; .
eooo¢d0-¢0¢¢
Feb, ‘1, 1955
Jan. 2k, 1955

hco‘odcco!\ .

noooddoocooo

oon.aan:o.oco

oooaodonqo_-o

CeesssldCecens

obonch;.oon

ot
...‘:.‘d—c.-COOQ B

" Feb, 2, 1955

Feb. 1; 1955

4...,(10;.-«0 ’

o

324323
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" Exhibit D - Contimued

e N anay e

" Return
orden
. Nog.

" Related

vesting

order No.

Successful claimant

Sumary description of

. property returned .

Date

_executed

2310
‘2311
2312 -
2313
c2314
2315
2316
2317
2318
2319
2320

2321

2323
232l -

2325.:1 '

o326 |-
2327 .

© 2328

2329
2330
2331
2333
2334
2335

2336

2337

2339
2340
23h1

115509
- k830

291
17901

10813

- 1888
17742
17035

15982

- 450
16229,

16962 -

116607

T 2368

552l
. 1005 -
16187 -
" 1501
. 1028
1501~ |-

1632

6882
11329

539,
3950

Charles J. Stefan, Sruees
‘.DoerhBB_sp BrocKessssoss
‘Organon, Incoooolooo.oféoc

Dr. Frana Hein»ich -
Mautner.

- Sadako Arima a/k/a Sadako

Watahara Arima,

'Battista Barbatiooioooooo
-Arthur Krakowskisseesnsoo
'Richard Elchingerssecssss

Mrs. Amma M. Norriseseses
Charles Minnersssecssseses
Ernestine C, Kochan......

Joseph Schmid..........o.
Katharine Lammel and. -

Michael Mikulitsch,

_\DaVid Brilloooteoqoo.'a;{

. Mary BaBYssesovorsesssese:
‘-A}_AInge Ruth and Dr, Gustavef-
- Rogenburgs . - e
* . Hananojo Horiwaki........ ‘
.. Jacques Hippolyte Couelle -
Lewrence R. Holt, Stat, BN ¢

Adm, of the Estate of
M. Kagawa, dec, .

© Mardus Leonard Van

Overeen,
Theresia Unger...........

Frances Paino DiPletro...

Dz, ds Qeorge Bursclissssse
Fredrik Juell..........-.

'David hargulies.........-
‘ An‘bcmio Castorino )

Giovannie Castorino,
Caterins Castorino,

- Franco Castorino, -
© Maria Venuti (nee
cﬂstorinO)aoao'unoaonooo.

Gaetano Nenni and Dimova
Ivanova Maria, a/k/a
Mrs, Mary Nanni. ’

Pete Minl and Theodora -

¥inl Ienzi,
Richard Best Pencil
Co., Inc,

* Johanna Alma Elkan,

{m/a Alma Elkan and
a Johanna Elkan,

@110055&0:-ooooooooo-looo

. 512 ?69.6h0.0..0.........

?atenta..................
51,13h0280(0;0}000oono3ao

§1,,880. 75 real property,

$99oooa¢oooaonéoosoooooco

. $353019000.0&-.00000o0010
4 61690180¢;0o0003010500.0.
: $6h0.57oooooooooqooo.oo’o

‘$17h0h50iotoodoooodoooooo

$7?6007ioo000ooéooooof.to

$h89€900;nooto-loo‘oo'ooo
$k38009‘t0 aqch....,.g.a.

$1,119,06; interest in
an estatCeiicsesssrsresse
$9?6065.0000’000000000000

- $245.00 to each; ‘

: lacurities..............
«$?052.00o0.:00.oooooaol.o
. Patent.....a-............

'$32ht?hiwfooooooonoosoooc

Patent...........,o....o.

#31h;2loaaooo..ono;ooaooo
4}‘1,653 29...0.‘.00.'..0..
&l,BZO.GO; 0L0CKssssrsses

" Patenteessessssosescsnese

@2 2h0 TTaeesesccsoscssese

$ho0,53;
#938.22;
.$hoo.52x

%1’602009......0..."“‘
@3 867 Bhoouootoooooo.ooo
$50909? to eaeh.{.......a

?rade-mark....c.o.;......

:§3m097ﬂ‘%Q!0O000000000l" ,

Feb, 28, 1955

Fab. 2, 3955 '

eves0d0000ss

Apr. 29, 1955
Feb, 25, 1§55
Febc 1, 1955

Mar, 7, 1955
Mar, 10, 1955

" Mar, 7, 1955

Fab, 15, 1955

_ Feb, 25, 1955

Feb, 10, 1955 .
- Mar, 7, 1955

" Feb, 11, 1955,

Mar, ?, 1955

‘May L, 1955 "
ol 11, 1985

Feb, 25,1955

eo0eslOsnsee

Mar, 7, 1955
annoodootaan
Feb, 25, 1955
Feb, 25, 1955

Apr. 8 1955
Mar, ?: 1955

vessetiOnnase
seseodOsanns

oo-'idcoo,'o

OOOOOdOOOOOO ,

}OJOOaOQOOQ‘V

324324
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2361

1324325

Return| Related , . : :
-order’|  vesting . Successful claimant Surmary description of Date .
No. | order No. ' o ' property returned - executed
23L2 1387 | Ilse Gross, $11,53L.37; interest in
- . o o ..a promissory note ,
Joaquin Michelessessesaes $6,920.62; interest in S
B B E o a promissory notesssisses | May L, 1955
23}43 16178 ) Kazuko Imagawa..”........' ’ %29090; S‘tOCkooo'oznocoocoo I‘Iar0<16, 1955
e 23,4).‘ 13}469 . Albert von Bcrsigc‘looﬁoool SecuritieSsiseeceenscessoseas |, Mar, 31, 1955
23&5 l?lha A Ott() VBOCke"ruhloo.aooicocoi 5$h37099t000io;ocooocoooooo M-aroA 16’ 1955
236 849 " Gert Guthmann Leyser, $1,388.81 10 €aChsesscssse| seseedOioees
. . (a/k/a Gerard and Gerardo .
Guthmann Leyser) and
Guenther Helnz Guthmann
’ " Leyser, ' : .
2347 1269 Antonio, Rosina, Marin-- Intérest in a trust
N o ‘cola, Mario, Carmine . under Willesseesosssescss| soresdOsecsns
Ferdinando, and Aniello ’ : :
. _ D!'Onofrio and Haria
" e D!Onofrio Monica, . =~ ' f. : o
2348 3430 Edith Berr-Mognard and $1,166.72; interest in
Anne Marie Vldal- ' Copyrights..-oo‘ooeoooaooo sss0e0sucue
¥ngaurran, e L
. 2350 . 83.135 . Kintokl Urata.........u.r &5510030000:ooouocoooooooto PRRPIPANs U JAPRRI
2351 17906 1 Ernest S’cern..........-... ' 33899 81, 510CKeessensasene | - Mare 313 1955
‘2352 1501 | George Tokusuke Hirashima, | $7L.90 t0 €acheisesseoscesse | Mar. 24, 1955
: Kazuo Bert Hirashima, | . : ' o e .
Walter Minoru Hirashima, .
Robert Takeo Hirashima
and Hiroto Hirashima and
) i Hisayo Fukuda. _ - :
2353 17181, | Emilie Marie Charlotte Interest in insurance ‘
' 17182 ' . Ta‘na.'.."’.‘..@."...l.l policies.....'..l;"...vi.i. ' ..V'C.dd..‘." '
235l 1620. || Siegfried Liehr, Oswald | $3,117.7heccsscccsccsersee | Mar, 31, 1955
‘ : o Liehr, 1nd1v1dually and . o I
as guargian of Friedrich |.
Bohland, a minor, Rupert -
Schondorfer and Irene
Eder. ‘ : ) :
2355 15090 " Elsie Vlebroclf.o.;-o'ooaao;.. '$Sl46a00u....-.....A..uu. ’ eol.todoic.éoo
2356 666 Societe Anonyme des PatentSeeesceversnssancane | Mare 2l, 1955
B Ateliers d'Aviation I : .
‘ . Louis Breguet. ’ e o : :
2357 F 855 H518n Stupar (nee Sedlak) M3;230‘00,-onoo'oooooo;ooo'b * Mar. 31, 1955
: R a/k/a Tlona Toth. S -
2359 17025 "Marie Ro’ Gottlieb W. and. %200051 to eaCh‘uo.ogoga‘. A.pr. 8, 1955
o ' John Schulz and Mrs. . ‘ ' S
- ‘ | . Frederick.Weber, - o : : '
2360 ' 1501 ‘. - John Ve COCkett, Adm, Of ‘$10h¢62¢0‘0-ao-o-oo‘ocoo'o-'oc . m.:31, 1955
. - . the Estate of Kanichi . ?! : ’ o : S :
- Yamada, dec. LN . : : L o
73132 . Kurt JQCObQooooooooeanoaoo 8914?018.';;05;‘0QOa;.ouo'.qooa Apr. 8, 1955
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-Exhibit D - Continued

Return
- erder

No.

Related

vesting -

order Ho,

Succesafvl claimant-

Burmary description of
.property returned

. Date - . -
executed - .

2362
2363

236
2363
2366
2367
2369
2370
237

2372
2313

2374

-2375.

2376
2377

12376 ¢

2379
2380

2382

2383

11237,

11278,

11279

1501 |

3911

293,
666 -

18528
2248
666

6778

1151

2711
12140

5266

- 189)

3311
. 783k

291

8917
22h6

- 1855

651,
111,
2348

1767

 Kieko Kanzalki,® -

" (Mrs. Wishiie).

Mine Asgato,
Ikuko ‘Asato, - :
Michiko AsatOssssesnnenes

Barbara Giese.‘..'.-.......-

Jean I'isux, o
Schneider &' Gie-a srsansns
Hme I’mnadaagoooooooco-at

Dr. Ctto Durchardeesessses

Andre SchwelsCheesssseasse

Liselotte Callewaert,
Rene Salo Ackerman,
Yvorme Carry Hittel.easen

Roberto Gordlfflanl. seosane

Heribert Imtter. vsrevenese
Henriette Klughardt
Knepper (a/k/a Jette
Klughardt),

Tsunao Ybshlkawa.......;;a

Dora lorelli Montalto di-
" Praznito and Alda and
Dario lMorelli. . -
Harzerethe Ealaton........
Geza Boross Berger,

lirs, Rezso Schats and
lirs, fualia Khogler-
Kugler,

H.V.,W.A. Scholtents
Aardappelmeelfabrieken,.
Robert Tokuji Fujitasecess

Augusto Cesare, Adriana
Costanza, Gabriella
Giuseppina.and Amna
iaria De Benedetti, the
latier individually and
as guardian of -Maria
Faola and Daniela Ada
De Benedetti. ‘

Hargaretta Sbarra (a/k/a
Fargarita, Margareta
Sbarra and Sharra
Hargherita Pelfini),

Beatrice GausebecKeiesevoees

Edoardo Riceci del Ricecio,.

. :1:’6315008 to ..e_aveCh- sescaneses

. $9,980.81; interest in
mineral and oil rights...

SecuritieSessescosseccsscans

: V&2’1093660‘n0..;0uao‘oo‘ci.o

$3.283
$1.27;. ~ :
$11.02..-.‘oo-q-o:--o--o.o
. $022.59; interest in a
trust under Willeeessosns
Interest in patents;
Interest in a patent.....
»;3100 OO.onoto.oa-oooooccnt
. &pg 12!4 lll.oc-e-ooooo.o--oo
Patelltcu-o-o.cc.octooo-c-o
$L, 062, ll,

§531. 053
::;55‘31.050-.’0-.-0--nooc'-..o
$587.26; interest in a
trust under Willeesesasss

5772.2l;5 securitieSeessees
‘n’ll9 S9l.".l.'l!’.’l'.!t.

Personal propertyeesseeses

{;2&2.8}.1.‘.‘.;.".'..’.‘...;.,
$367.50 10 cachevesecasens

Patentoboolooo..ootaaa.ac-

:;l,?éh.sé‘.OOl'll“.l.“‘.ﬁ

Interests in a patentiees.

Interest in‘an‘estate....;

Apr. 85:1955

‘.-ouodo;o-on

 apre 1k, 1955

Apr, 29, 1955
Apr. 21, 1955
Apr, 29, 1955
‘ouood()oo-o.

Apr. 21, 1955

Apr. 20, 1955

eeeeslCeanna

Apr. 21, 195%

‘ .OOCOQdOQ;i'..

‘Apr. 29, 1955

o-oo.do;ooan

eveeslUcansee

ocao-dO..o‘oo

eoseel0s0u0s

Apr. 29, 1955

Nay b, 1955
May 19, 1955
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- Exhibit'D - Continued -

Return

" nee Inti(:har.o--ooc--no‘n

tmst‘u.nder "illou"onooo

i

Related ST : . :
order, vesting Successful claimant Summary description of ~Date .
" No..] order No, ' property returned executed
) - " N " A ! .
238)-1 e 671 lirs. Johanna Catharina ) Pé.‘l‘:en‘b..............n..u Ma}' h, 1955
‘ : Barkeij - (Barkey)e. . . . I N
2385 ,48’.1 . Annetta Brunetti Rl-.)ﬂfl, 3’82.29-509000-0.‘000000000 :ooaochQoaoo
U o a/k/a Amnnetta’ Brunetti - ' _
. Grisafi. . : '
2386 293, Compagnle de Pontea~ ‘Patents...'.....ooooooooooo IMay' 9’51955
666 Mousson. . o
2387 - 671 | .N.V.W.A. Scholten's PatentS.csesecsssescsosces| secesOesass
_ Chemische Fabrieken. . i
2388 : th Wally S‘bumpf Wittler ;‘&37806500'..00.0000a0oc..c'o ;oonotdC'.oo.O
o "in dfAuliso Carigliota. ‘ ‘ b
2389 18719 : I‘na H. BaenSCh..ocoo‘aooaio 3‘2,&)—‘8.930.0..‘00.‘..'0i.’ I-l.ondOQQOOO
2390 218 Maddalena and Irene De $1,190,97 to eachy stock.. .....do.....
- " Gismbattista, :
2391 666 Andre Huet-oooooooooo-ooon Pa‘bents.......u.......... May 26, 1955
2392 2360 Isotta, Daria, laria ‘Interests in trust under ! *
. Cristiﬂa, Domenico and Willqvoooé'aooooooo;ccoooi I‘Ia.')' 12, 1955
Angelica Frezza, ‘ §
2393 60?11 Grete BartSCh.roootooano“ copyrightSoonoooiotlnoyna..o :June's) 1955
‘23914 5160 William H. Haﬁle}", $837055Q0a00000.0000--.ao. May 6, 1955
- © Trustee w/w of Francis g . ; ; v
E . Crthen; dec. ;
2395 ho1s ‘Kurt Alfred Jacobi, $4,419.00; S
Charlotte Elisabeth 3;2 209.50 to each........ May 9, 1955
Wittelshoefer, nee 1
Hirsch and Felix Edward 2
T , Hirsch. ‘ o : o ! -
2396 6?1 NV, Explorba.‘ble Maat" Pa'ten‘b.......u...n...;.. IMay 20, 1955
: ’ , schappij wvoor Chemische |
& : Uitvindingen "E,C,U." : . , | ‘ : '
2397 4830 | Charlotte M. E, Stadelmann | $12,769,6lescsvascsccesese| May 17, 1955
2398 . . 1,28’05 Chleko (Honda) Ingham..... 3 \$2,119010000000|00-naoocco‘ May 20, 1955
) 2399 16?51 Ja-mcs MO a/k/a Jo }'iasalni ﬁ‘l’ésatoh‘o‘oo‘coooocaoo.co {oo;o.dOQO'.o
o . and Masami Tsubota. , . , v '
2,400 2152’ HelEIle'A Bnmke’.........; $23~98308h.;ca;oooooo.ocaaao Lcoeodootooo
18172 - ; *
2!401 16%9 Walter T. Merker.......... $h820530000;.docaotdonooo. ‘ }Lay 19, 1955
2h02 9132 Ruth Blemuoooonooooooa ' 2 118 75..0:.000.0000000. Ma}' 20 1955
chOB A 8ol6, Erika Erna Neyer and Kate l (31.58 to each,
: 10276 © Winkler; . i
‘ Henr‘y, Rosa and Ida $32807O to eaCh.a.uoooooo Loooodoooooo,
-Gutmann, Meta Berg, ' | :
Carrie Marx and loritz !
Engel. R ‘ .
2Lok 55hL; | Alfred Kauffmamnue..eeeees | $45014e0T0eecccessccescaae| June 15, 1955
2kos . 3177 | Antoine Hyacinthe $37h49L; patent contract..| May 20, 1955
. , Cagninacci, ] . .
2,406 18053 Rene Jean Moreuil...-.....é $920060¢00v00¢oo'-00e0o‘ooc . Iooooodoooooe
2!}07 666 Societe des Fabrications Patent............c..uuo aoo-od0.ooco
: » Unicum, ; S .
2h08 - 832 | Dr. Hedwig Moosbrugger, $300,00; interest in a

i
|
b
!
ooowodooo-o-
|
|
)
!
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Exhibit D - Continued %
. o
Retirnf Related : - . o : , o %
order] vesting Successful claimant Surmmary description of .. Date - !
No..] order Ho. . property returned ‘}exn;uted ;
2409 1816 | Ferdinand Gruenwald.:eisde| $70e7lececeissseocssasasse|  June 9, 1955
2h10 1?181, . Manuel Ta.ma...;...;-.,.;... -Interest in ins_u.rance 1 o V "1 - ’
. 17182 ‘ . V policies,,.g'..;. Cecsesannie M:lély' 2?, 1955
211 32hh Mary Claire de.la M. - $16,730.99; interest dna [ | .
. Hansen....-.....ceonchoo truSt under mlb.i"i.’d J‘(Jne9, 1955
. 2}412 . hl?? Ida SWe'tulOWitZ, Exec, of $l,56?.21 to each. ssesonse M:’Ay‘ 2?, 1955
: o the Estate of Bessie - o v o | .
Greenberg, dec, and o
. Louis Moldawsky. ' ‘ ) | R
2]413 7251 : Charlotte Con,stance Lord .‘:‘pS, 331. 98. e a(‘o sessesasnne May 26, 1955
. : " Bolten. ' . T S T
Zhlh o 1501 Yomen's SOCiety of Makiki: -?{197.35.oo‘ocooucaoocco:ooo- J‘Tlne 8.’ 1955
: " Christian Church; Torch S B : | T
Bearer, -an affiliated o y
-.org. of Halkiki Christian ;
Church; Japanese Old ‘ |
len's Home; American Red | \ | 3
Cross; Robert R. and ' § P
Ayako Shimakura, guard- [ o
ians of Henry Shimalcura, l ’
minor; Calvin Wakaij i 4
.Nobuko N, Tanaka; Atsuko i 8
0. Melville; Julia H. ! #
: . Fotoyama; Risato Yoshida, . o ) !
2415 . 5151 Corhelia Lingenberg, Doris| Interest in an estatessess| odveedOasase
' Schwaab, nee Lingenberg ‘ i
nd Margaret Bertha |
C Jansen, nee Lingenberg. . : ; o
QM6 291, Dr. Hendrilk Arend Hidde . PatentSeeesecss oo . XXX June ,9,_ 1955
o 671 Mijland, ' S | "
2m.7 15h7l Helene BQCk.;..-.-.....-.c $Ml‘¢0h'ou.o;oooooioo'aof.oo ’ J\me 8,1955
2118 7382 Sophie Cppenheimeresessess| Interest in a trust under [ e
R ’ wili...........n......-‘. ‘uo%-oodOc?ocio
", 2!.{19 16703 Dora ﬁieder, a/k/a Dora . 39183.183; StOCkc"oouoooo;o oo{o-odoosott
‘ a Sudbrink, ‘ o . : S
2420 1941, Janis Zalcmanis and Public{ $199,234.33 to €achisesess|’ June 15, 1955
: 2092 Administrator of Wew York ' o
' County, Adm, of the ;
Estate of Karlis Jansons, i
’ dec, ' . ‘
2h21 - 201, Giovanni B. Cresple...ses.. |  Patents; interest in an i o
1552, ‘ 1 dnventionseesesscessssese | June 8, 1955
_ 2040 " : ‘
2lj22 5218 Mrs, Regina Amson, “| %948.59; ‘ . o o
a'nﬁ ,‘ Harce]: and Paul Kahn' “ven sn;h?h’29 tO eaCh. I AR RN RN NN Jlme 9’ 1955 oo
’ 1 o ) . S R
223 - 235 | Giuseppe and:Emanuele $111.97; 550CKessessassees| June 8, 1955
Micheli and Maria Grazia, | - | 4
a/k/a Graziella, Vallone, !
nee Micheli,
i
i

Mk

L B e S


http:t;l41-.04
http:8,331.98
http:1,567.21

[

i

- 113 -

Exhibit D - Continued

252, . |

e

L60pold Blssinger. vesesaae

[8’4,226 95...0 ‘o'ooaooooooao

Return| *Related - : ,
order| vesting - Successful claimant. . Summary.description of Date :
No. | order No. property returned . executed
2h2h 6215 Emll Oettlnger and Robert $137.91 to each; interest
" Goldschmidt. " in a mortgage partici- s
) .o pation certificateisesess || June 9, 1955
2)425 16318 ' Martha M, Koehn oogooo'oooo $1,991506; 5t0CKesses0aces’ .6oo.od0¢oooo
2h26 . 671 Metra I‘Il Vllllll.lll.lll‘.. Patentlll.ll.llllllll......l ~. .l.._‘do..l.l.
2)427 18190 . Kay Mu Behdjou, a/k/a $Ll585000oooooooo.oaﬂooo{ooo | .oooodOooooo
' Kazeme Behdjou. . ' —_— ' | B .
2428 - 1501 |- Lawrence R. Holt, Stat. 821,13 000ssscsannsisssans || June 13, 1955
Adm, of the Estate of ‘
. Toraichi Tanioka, dec. AR : e
2L30 6459 Hemny (a/k/a chrletta) $1,23640900000sss00esssses || June 15, 1955
. Merker., ' - : :
2’431 _‘ 201 ' Carry Bame'.’. P.atentse-...'o-..-'ontooo-o-.looo‘ .'June 17, 1955'
2’432 1)4367 MI‘S. Hedng Werthemer.... '(iP9022; securitieSnoooooooo A 'ooo-oodoooooo !
2433 . 534k Maria Percich Cantusesscee | $5,U51011; 5t0CK.eeeseesse || soeesdOeeoss.
) 2)43)4 13893 ) Susuml Ikemya.oooooooooog . $862.00.i.o..0loo_oo‘.a'ooo_oo’ 3 Ju-ne 23, 1955
2U35 933, | Josef Auerbach..ssessseses’| Motion picture filmy = | .-~ ‘
10)47’ ) ' ) ' A "copy-.[‘ightSo.-.ooo:oo'ooo-o.ooao' ooo.o'..dOQ-oooo‘
3554, '
o ws | -
2).‘36 7708 . _Josef Schloeglo'ioooooooo_o.o 3?9112 10, mterest in a’ 1.
. o ' - mortgage: partlcipatlon !

; .. : C : ] Cert].flcateoo.oooooao.o-o' i oaooodOooooo
2h37 m?os John CaI‘l Gosch............ Aip328 20................... i .l...do..l.. N
2)438 lh.hse Henry J. Thlelematm....... - $1 153 So.u.............. | aooaodoooooo l\
2)439 1028 . Charles I‘Iallerln..........<' h,706 S?oooooooooooooooaov‘ ooaoodOooooo '_
2,.1,.10 ) 16036 :Rlcha.rd B. Frenkel-....... v 50 OOooooaoooooooaooooooo . June :29; 1955

. 2).])4.1 16696 . MI‘S. Aiko lb.yanaga Sonesss ) «‘th 91....0..0...000.000.. i eee06d00eves
’ ) 2,.]).].2 ’ 201 Wal‘ber S‘beln.kellner....... -Pa‘ben‘b..........uu.u... a ..‘...'do..'...
2,4)-13 3130 . Cla.ra Buchhem............ ‘ 5[3226 25.....0.00000.0.0..0 'lo;ooa'dOQo.ooo
2Ly, - 1190 | . Antonio, Monica and - §61.69° to each...........{: June 30, 1955
E ‘ Ignazio Cantagallo and A : .
. ' . "Maria Reppi. ,
2,4)-15 ) 66)4 "Brﬁdrene Gram A/Sononnoooo Patento.oooooooooooooooooo : .'....‘.'dO.'..”
- 2lh6 - L4251 ' |' Domenico Aicardiieeseesses | $14,961.72; interest in a o _
S 2 o . - I patent. contract.........; June 29, 1955
2,4)47 . ]9-22]8-’ . Kazumi Kinoshi'ba.a.....'...’ $586 370..0.0040.00...0000 June 30’ 1955 ‘
2150 ' 3878 f.Fran21ska (Franciska) - $125.00; interest in‘a- , _
\ vt AN Kvorka Pogl.....ll...’l.. 018:1-1“...0..0............. .....‘.do.l...'. "
6487 eeos

‘ouooo'doaooola '
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" EXHIBIT D ~ GONTINULD

LIST OF RETURN ORDERS ISSUED BY THE OFPIGb OF ALIEN PROPERTY.

PURDUANT TO SEC. 9(a) OF THE TRADING'NITH THE ENEMY ACT

Return’

order
Ho.

Related:
vesting
order Ho.

Su00905¢ul clalmant

'Summary desbriﬁtion of
. property returned'

:1"
I

 Dats
exequtéd"

-11
~12

~13

-1k

-15
-16

~17
~18.
-19
-20
-21

-22
C =23
-2

11527,
13283

399,
hoo

6597
12816
6502

1011k,
12882
1,818

7788
17996

8166,

9068

1501
1153,
-2342

13323

7752
11890
1290l

3769,

Lo1l .
18541
- 197
8879

Lol3
11055
500A-129

15207
922,

T T .
Ernst Victor Gollersessess

Victor Fmehallf. X R X3 o"o s . »

L

William Sohlmanieesecsecss
Mrs, Doris E, Greifeeseese
Fichael G‘ehrono'oooooooooo
Helene Bockessesaconssvone

Kimiko Sugamura, Exec, of
wWill of Yoshi Sugamura,
dec,.

’ ‘Holland Amerlcan merchants

Corp. .
TSurumatsu Obitaeeisesesos
Horitz lLberhardisesesvesss
Herman Charles Ross, Exec.
"of “the Estate of Dr. Emmy

Ross Brockelmann, decss..

Hanako Yamadao- sssesssen
Marjorie Dyer Gardner and
Carlton. Earle iiller;

. William C. Heppen-

heimer, Jr.; .
Jay Robinson Duff, Jr.
and Cynthia Vansittary
Whitman. :
Hawaii Ishizuchi Jinja....

Munenobu and Taka Uonoto..

- 'Allgemeine Anthropo-

sophische Gesellschaft.

Dalalngu Temple of Hawaii.

Carl Delchmann............
Anmnette B, Schlubachieescs
Howard Mall and Emma
Faidley, Exec, and
Exec'x, under the will

of Louise E, Iall, dec,
ﬁtaka ‘é CO., Lwolooooogti
Auguste KUuster.eeeseeoesss
Johanna Agnes Hardlton

and Agnes Johanna Lucy
Hook, heirs of Loulis
Hamilton, dec,

$1,335,543 bonds and

. interest in a business
. en’bexprlseu.n..-..nu.
1,3‘2 051 25--.0........-0;‘!
4)375 hs.'.".‘..!.........

$4,377.48; interest in
deb‘ba........--........n

#?ho h36 hl.o.oo.o.ocooo.oa

i %1‘,02&0950.000oo,o‘oo;.o.l'

:538’311‘.8,—‘...‘.......'.'..
%Phé hll 78.....0000.00-..0
61, 365 08-less four % per

~anmm-for two years; ’
. StOCk...........o-..c..‘.o
'19333 900--0000000000000000
$30,069.59 to each;

415, 03k 79;

57,517,140 to eachsiesssess
Real and personal property
$16’9610h9.00l.'00!.0....0
2;‘2’60?’689.'.0000.00.0000...

$h5,179.29...;.;..........

BondooQooooooootoono.ool.o

38 236 37..0.;0..-00'0.00
%3 000.00.................

[
X

}?h OOO OOobotctoacotooo..
Pl 111 83.--00.-.0&0.--:.0
pSOh 753 copyrightseecses,

:1:56}700016‘-0';00’0000“60..’0{

1)085 Oooowbooooivoooo.-,oov

Feb. 11, 1953

.
|
\

Mar, 2li, 1953

Mar. 5, 1953
Mar. 2, 1953
Apr. 16 1953

l

Onlo.dOooo.l

May lh} 1953
Jure 5, 1953
Aug. 3, 1953
July 29, 1953

June 7). 195k

 Octe 21, 1953

Feb..B%_19S&

Jmh?il%h
Mar, 1, 1954

. Feb, 2h, 1954
Feb. 1@, 195k

Mar. 1, 1954
Apro l, 195,4

\ Apr. 7,1 l95h

1

July 9,!195&
-Hay 2k, 1954

June 21s 1954
|
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Return

Related

. |
order| vesting Successful claimant .Sunmary description of |l Date -
Fo. | order Ho. o property returned - execubed © -
-0 S hoky Maurice J. KlUgereeessenss &65,71&.03.;.;.‘.....;.... l July 9s l95h
-26 11070, | Masako Takano.eesseesseees| $5,219.36; savings and . - ;
11088, ' ' loan account and bonds... || July 21, 19Sh
- 11733 : b :
-27 SOOA‘]_U, Dr.. Richard Courantessecss |- wlO 0224 7100000‘.&.».1-100 ? JUl}’ 20; 19511»
500A-105 ' B Lo C
~28 6966 Dr. Fred H. Klopstock and 17,358 25................ | Lug. 18, 1954
‘ Viillian C, Childs,: Co= . o
. trustees of the Martin 2
_ B. Walston Trust. ' T Lo
~29| 5004-86 Ernst August Schlomann §165821.25; copyrightseesss || Auge. 23, 195k
. . and Elizabeth Charlotte S U TR
Schlomann Loeb, succes-
sors in interest to P
. Alfred Friedrich ' ‘ i-"k ny
' Schlomann, dec. - R Lo
—30 3}_1.08, Chizu I‘Iitmaoétoloooobo; :,2136 OO&Q(}B....{.}.‘A....»‘. 061’1.229,! l95h
T 12007 . G " T
-31| 5004-31 liaX BOrNeesisesovecenasess |. %2,389 253 copyrlghts..... Oct. L, 1954
-32 V 156? . Mrs, Olga. Nossen.......... 8660350nocoooaooooooooonu NOV._].?, l95u
"33 16565 Paul F, Tmﬂ{e............o \Ph90 18.-ooo-oaooooo»an.aov %DGCo‘lB, 19514.
-Bh 16892 Bru.no Ro Steyeracaao;ooonc Stock..e.‘00.0..0..0'00..0 TDEC'28 1951.}.
351 . 13218 Hilo DaijingUese.seesssses | Real and personal property Jan, 11,1955
=360 1777 Frank Nobulichi Horii, $#21,606.55; stock;. -, - |
' - '] . Frank Masao Terakami and. &16 204,91 to each; stock' IJuﬁa 2, 1955
o Irank Magaharu Terakami. |. P oY
»37 lhb,é;, Anna Caroline Kluﬂ'e.....u #931 6}.1.6 580.»0-00100-.a¢o¢ iMaT.?h, 1955
S 19205 - } R SO
—38 . P—hOS i Magdaiena I*;uller, Exec, 1-(» 50)4 ll&oooatoq noooo.nno- Mar. 18, 1955
of the Will of Karl § SR
1 | Friedrich luller, dec. ' ' SRR [ D o
"}J,O 2469 Yprisulce I~§{a‘l;sud0.,......,.. ‘u’l 608 26, Stock..-.uu.. 'Apr. 20’ 1955
-ug hSOl, Riﬂichi Akiﬁaka.....u.... secllritiesanuoooonnooio cow N IJ‘U.ne 30, 1955
5085, Lo o : : ] R A
8950, b
9291 e .. ) . . . - e _
. -hs 18352 . AleXis GOlden"Teiser.,~AnC. '.f}lS,lé’JoGOo:ooon sesrescess .‘Apr. 29, 1955
C - Adm, of the Estate of = T c SR e
R .Helene Hirschfeld, dec. ’ SR
"‘bh 15325 O'ttO A. and. Olg& BCStGhom ‘“l,l 209 32.;0.0.000.00..0.. : 'I"lay 16 1955
‘-h.? . 12992 'Louiae Noellmu‘*ller....... a)l 19? 00.0..0000.00-..... June 8, 1955
—1],9 1886 baI‘l and Gertrud Overhagc. _ 4?18 211-1 600.0.-0.0.....0.. June 9’ 1955 .
—50 113? Ao Alfred Keidanzu....... \.’11 ??h h?onoctooaoo;.ooua ‘J‘me 15’ 1955
"'52 1501 YOShi‘tane Ohba.;oncootloo‘ 59 01.0.00‘...0..0.00.00.‘ lee 30’ 195) 4
d3 ?786, K:'JE!ikO‘Sugamura and : S:,‘31 833 95 to- eaChAOOOOOOOOl Aiooo.a.'.dO.‘oo’- :
9771, Pentson Yoshio Sugamura, - : R ‘
11755 SRR : i

"t

{
[

l/ Prnparty‘returnc& under thls order was voluntarily turned over to the Office of Allen
Property but no vesting order was executed,
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EXHIBIT E .
LEGISLATION RELATING 10 THE OFFICE OF ALIEN PROPERTY, JULY 1, 195&, TO JUNE 30, 1955

(Public Law 6?6-83d Congress)
i

(Chapter 830-2d session) . "»‘~-

‘(s.'zhzo) | |
: AN ACT .‘
: To amend sectlon 32 of the Tradlng With. the Enemy Act, as amended.

(68 Stat. 76?) Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That section 32 (50 U,S.C. App. 32) of the
‘Trading With the Enemy Act of October 6, 1917 (LO Stat. L411), as amended, is hereby further
amended by addzng at the end thereof the following subsection:

v(h) The President may designate one or more organizatlons as Successors in
interest to deceased persons who, if alive, would be eligible to receive returns under
the provisos of subdivision (C) or (D) of subsection (a)(2) thereof.. An organization
so designated shall be deemed a successor in interest by operation of law for the .
purpose of subsection (a)(1) hereof. Return may be made, to an organization so designated,
(a) before the expiration of two years fram the vesting of the property or 1nterest in .
qguestion, if the President or such officer or agency as he may designate determines from .
all relevant facts of which he is then advised that there i4 no basis for reaaonable doubt
. that the former owner 1s dead and is survived by no person eligible under sectlon 32 to
. claim as successor in interest (68 Stat. 768) by inheritance, devise, or bequest; and (b)
after the expiration of such time, if no claim for the return of the property or| interest
is pending, Total returns pursuant to this subsection shall not exceed $3,000,000.

" WNo return may be made to an organzzatlon 50 de51gnated unless it flles notice

of claim before the expiration of one year from the effective date of this Act and unless
it gives firm and responsible assurance approved by the President that (i) the property
or interest returned to it or.the proceeds of any such property or interest will! be used
on the basis of need in the rehabilitation and settlement of persons in the’ United States
who suffered substantial deprivation of liberty or failed to enjoy the full rlghts of
citizenship within the meaning of subdivisions (C) and (D) of subsection (a)(2) heraof,
(ii) it will transfer, at any time within two years from the time that return isvmade, such
property or interest or the equivalent value thereof to any person whom the Pre31dent or
such officer or agency shall determine to be eligible under Section 32 to claim as owner
or successor in interest to such owner, by inheritance, devise, or bequest; (111) it will
make to the President, with a copy to be furnished to the Congress, such reports (imclud-
ing a detailed annual report. on the use of the property or interest returned to 1t or the
. proceeds of any such property or interest) and permit such examination of its books as the

President or such officer or agency may from time to time require; and (iv) wzll)not use
such property or interest or the proceeds of such property or interest for lepal: fees,

salaries or any other administrative expenses connected with the filing of clalms for or
the recovery of such property or interest. i

"The filing of notice of claim by an organization so designated shall not bar
the payment of debt claims under section 3L of this Act, (50 U,S.C. App. 3h) ?

“ASQused in this subsection, 'organxzatlon' means,only a nonprofit cha}itable
corporation incorporated on or before Januwary 1, 1950, under the laws of any State of the
United States or of the District of Columbia with the power to sue and be sued."*
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Sec. 2, The first senténce of section 33 (50 U.5.G. Appo 33) of the Trading
With the Enemy Act of October 6, 1917 (LO Stat. L1l), as amended, is hereby amended by
striking out the period at the end of such sentence, and inserting in lieu thereof a
semicolon and the following: “except that return may be made to successor organizations
designated pursuant to section 32 (h) hereof if notice of claim is filed before the i
exp:.mtion of one year from t.he ei'i‘ective date of this Act. : ’

Approved August 23 s 1951;. .

l
H
i
EXECEJTIVE ORDER 10587 :
|
ADMINISTRATION OF SEG‘I‘IGN 32 (n) OF T}{EI TRADING 'NITH THE} ENEMY ACT E
i R
Co By virtue of the autherity vested in me by the Tradmg with the Ehemy Act s 88
amended (50 U.S.C. App. 1 et seq.), and by section 301 of title 3 of the United States
‘Code (65 Stat, 713), and as President of the United States, it is ordered as folllows-

SECTION 1, The Jemsh Restitution Successor Organization, a charltable member- -
ship organization incorporated under the laws of the State of New York, is hereby designated
as successor in interest to deceased persons in accordance with and for the purposes of . -
subsection (h) of section 32 of the Trading with the Enemy Act, as added by Public Law 626
approved August 23, 19514 (68 stat, 767). - _ , A

{

. .SEC. 2, Exclusive of the function vested in the President by the f:z.rsi:1 sentenca
of the .said subsection (h) of section 32 of ‘the Trading with the Enemy Act, the Attorney
Qeneral shall carry out the functions provided for in that subsection, including the - ‘powers,
duties, authority and discretion thereby vested in or ¢onferred upon the President, and
functions under the said subsection are hereby delegated ‘to the- Attorney General s and the
,Attnmey General isg hexeby éeaignabed thereunder, accordingly. - 1
"SECe 3o The Attomey General may delegate to any offlcer a.nd agency of' the
Department of Justice such of his functions under this order as he may deem necessary

{ Signed) Dmght D. Elsenhower:
: Dwight D. E:.senhoweﬂ .

The White House "~ = , T 1
January 13, 1955, S : « _ : ' Lo

{F., R. Doc. 55-09; Filed, Jan. 13, 1955; 3. 52 p,m.)
(20 Fu.R. 361, January 15, 1955))
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EXHIBIT F

INFORMATION REQUIRED BY PUBLIG LAW 859 _/

. Clalms F:led as of June 30, 1955 g/

- Enemy

Tot.al ag of June 30’ l955.«.oooop-oo.cnuooco-opQOOOO

7,876,186k, 73

i
i

L

« , - : r

1/ Blst Cong., 2d sess., approved Sept. 29, 1950; 6l Stat, 1080, U. S. C. App. sec. 32,

Public Law 378, 82d Cong., 2d sess., approved June 6, 1952 (66 Stat. 129, 50 U. S. C, App.
sec. 32), amended Public Law 859 by raising the value of returnable property in total ,

under Public Law 859 from $5,000,000 to $9,000,000 and: by defining the term ®value" as the
value, at the time of veutlng, of the propexty entered on the books of the Office of Alien

Property.

2/ Claims filed as of June 30, 1955 as listed abave, are in addition to those llsted in
the Annual Reports, Office of Alien Property, Department of Justice, fiscal year ‘ended

June 30, 1951, Appendix Exhibit G, 16L-166, fiscal year ended June 30, 1952, Appendix
ixhibit G, p. 119, fiscal year ended June 36, 1953, Appendix, Exhibit F, Po
fiscal year ended June 30, 195h, Appendlx, lixhibit F, p. 107.

{

148, and

i
f
i
I

;

Claim Date of , : . ‘ ‘Book: .
o filing Claimant!s name nationallty valuation
! . . ?
3?266 ?"13—}48 ~Julia H, ‘Hotoyama'o'oooto-oonoooto Japane_SQQOQOO.CO $ I 13 28
ULSST ) h“g?"hg AugiISta Bmggema.mu.u.'.'. vesrnees Cermanseseeecesse ’500 00
) 2159% 8-29-)49 Helen von Borstelissssesssesssens 300000eessnves 5&8000
580?6 7"1?"50 Henry Je ThielomaMseececossseens e0s800sacescnee 1, 031-'
58829 2"1'—51 Carl Phillp Gensheimer.....‘...... 20000s0scescnne 37’]-82 3’4
58993 3"19-51 Robert T. F‘lljitacnoooocoogocoéo.oo Japanesteesesce. 1 722000
59h08 ) 7"6"51 - Nobcim Ha.nada....,..-..u-....... ooodoouaoaoooou ' I :
595?3 8"23-51 . Kimiyo SaSadaoocboooco.ooo}oootoo ooodoooogo-oooo '
59788 10“15"51 ) JOhn Ca.rl GOSChooooooco.oco enscse Gema-noooooooco
50828 11-2-51 Jaﬂ‘es M. Tsubotagtceoonooooovon‘o Japaﬁeoe”...u
0058}4 ' h‘el“sz Ima H. BaenSChooooooa0ooooteoco.¢ GermaNessssesce
60969 8*-.1}.1-52 Kimiko KOlke-..aooooooocoouoooo.o JaPaHQSQQQO"oooo
61527 2—13-53 MHartha M. Koe}mQOQOQIOOCOCQUQOOi. Germenescsssass
625’1}4 2-1"5)4 Kazumi K:moshl’ta................. . Japa-neseoooooo;v
62615 b“?“'s,-l Pla‘rgaret Ba Janoen.............u Germiflivssecsce . ’ :
62?55 6-'16-'51.;' Helen von Bl‘OdeOI‘ff Guardlan... eeedCsncacansse 57,850.50
628}.&0 7-26*51[. Takao Nakayama..u..........u... 'Japanese..,. sese l 215000
62867 8-5*5).!. K&thry’n M. HlI'Otsune.oogio&ooeoo» ) veedO0coisncinens . 20,599 00
628?8 ) 8-9‘-Sh Jitano Nakanou.......-n........ ooodchtooococoo |583050
631].18 11-30-5).& Farion C. Mondenonocooobﬁttlooooo ’ Gemanorooo.novoo 1. ,MJS.IQ
63373 1"‘12‘55 Ltllse S. von, Jthson............. P« [« P 1)&28.50 g
' 63659 1-28-55 Charlotte Stadélmaxm.&....e...... cloodco"ooooonooa 6 765 00
“6LO3L 2-1-55 | Toichi Eki, Guardian oi Ayako Eki | Japanese......s j539 00
) Subt@tal. sessss MBQSSOOS’J
Total as Of June 30’ l95hoo.ooooaooocot0.0000000000 . 73732,60)4018

e . 2
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Claims Allowed as of June 30, 1955 3/

Date

TOtal as Of Jm‘xe 30, 19550.......0‘00..“

Claim Return Claimant'’s name Eneny ,

Nos " order | executed e nationality . valuation
3Lok7/81 2106 7-Lh-5l | - Sumiko Nishiseeseessoos | Japanesee.ssses | % 111;270.00
59400 2143 8-18-51 Maria E. Bamesberger... | Germanessesesse i - 307,00
h8088 211.16 8-23"511 FI‘iEd& Ge Zmnemahn. *a . .dOo sssnerenE 1 6 767 00

o 62339 2172 10-5~54 Hisataro Teraddecicsves | JaDINE5Ceaacas ;15 097.32
] h0316/7 2195 > 10“25'-54‘4 Namiko Tanzkdeseseoscen essU00esesacasse I :913 ?6
58100, 2201 | 10~25-5l Alicé K., Robert E. and | eesQ0cescensants 115,126,00
50101, ‘ : Mary Y. Murakami.. , ]
58888 S ' |
LO775 2203 | 11-15-5L Elinor C. Struvesscesss | COrmansseecesss ‘ue 283.80
3070 2231 | 11-30-6h | Tatsu Kichl Kobayashi.. | Japanese.seeses 1 10,000.00
61400 2231 | 11-30-5L4 | Hichiro Kobayashie...ee | eesd0eeecsences |23 J1li6.00
h3930 ’ 2260 12"16-5}.{ Esther Anna Lm@e. cense GermiNesee o'o :o s i ) 821 00 .
59186 2263 12”16"514 AdaHo BI‘Ogle.....-.... OQOdOOCODOQOOO‘ : ) 238 87
57951 2201 3-10-55 Satoru Noda.sesissssees | Japanesescsesss | 1,084.91
145053 2092° 1-18-55 Yaeko Hotoshigeeeessess | oeelOeasiansens i 1,625,36
372L6 2299 | " 1-24-55 Mrs. Fusae TakiNOuweiees | ees0uevscences | 7,59
37385 2308 2"1"’55 Clementlne S Noltenlus (:erman. [ EEEEER X | 8, ?83 000
58361. 2311 2“‘2"55 Dorothea S. Brockecesss o.odooaooo-oono é 6,?65000
60739 2343 3-16-55 Kazuko IMA4gawaseeesesss | JADANCTCaasanss ;115,00
600811 2366 h“ZI“SS Harue Hamada.......‘.... eoed00enscssnss ! 100,00
’ 58993 2379 h“29-55 * Robert T. mjitao soavss ooodc’qo.-ooé:oo‘ ] 1’722000
?62%3, 2382 .| S-4=55 ' Beatrice Gausebeck.sees | GErmamneseessscs | !'3,606.70

12450 : i
60584 2389 5-9.-55 Ima He Baenschescuecnss | cossd0nssarcscsse b 2,hh8.93
63659 . 2397 | . 5-17-5% Charlotte StadelmamN.ee | ese@0eensssscse ' 6,765.00
59828 " 2399 5-20-55 James M, Tsubotf..e.e.. | Japanese.sseses ,59? 00
Lah8h 213 52655 " Charlotte C, L. Bolten. | Germanseesssvee 8,200,00

R 37266 . Zhlh 6“8-55 Julia H. I‘Iotoyamao LN Japanese [ NN W RN 13 028
‘ 62615 2&15 6"8"55 .I~Iargare‘h Be JanseNeesae German., .' ¢essene ‘ 1,880000
61527 2he5 | 6-9-55 ‘Itartha M. KoehNaesssses | seedOvaevasness . 1,829,00
59?88 2)137 6-23“55 John Carl G0SChasses -ko . ees00cscesscnee ’ 280.00
58076 21138 6=23-55 Henry J. ThielemanNeese | s5sG0snsascenes 1,031,00
625”4 2hh7 6"30“’55 Kaz'l’lmi Kiﬂosh‘i‘tao sensss Japanese sessase ' | 586037

: Subtotaleeseess 177,710489

Total as of June 30, 195hescesseseesesaas | 3,U55,508.36

3{633,219.25

to the claimant until after that date,

1

3/ The claims allowed listed above are those in’ which return orders were executed on or-
prior to June 30, 1955, although in some instances the property was not actually returned
They are in addition to those listed in the
Annual reports, Office of Alien Property, Department of Justice, fiscal year ended

&mDBO
Txhibit

951 Appendix, EXMibit G, p. }J07, fiscal year ended June 30, 1952, Appendix,

+.119-120, fiseal year ended June 30, 1953, Appendix, Exhlbit F, pp. 1b9-150

and fiscal year ende& June 30, l95h, Appendix, Lxhlnlt F, pp. 107-108.

i
|
f
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NOTE ON I.IST OF ENPLOYEES 4
i

In the interest of econonw, approved by the Joint Committee on Printing of the
Congress, the list of employees of the Office of Alien Property is omitted from this )

printed report. The list has been prepared and forwarded to the President of the United

States, the President of the Senate and the Speaker of the House of Representatives. It

may be inspected at the Administrative Section of the Office of Alien Property., Departmant.
of Justice, Wash:mgton, D, C.

v 0 . I

4
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Accounting, §0-93. -

Administrative expenses, 12, 15, 16,
17, S1=-92.

Adnministrative, unlts of Office, 90.

Albert v, Brownell, Th-T75. ,

American Felsol Company, sale of, 26=27,-

Ansco, 39, :

Antitrust matters, Lk, 62..

Asahi Silk Co., Ltd., 77

Attorney General's Order:

*No. 106"55, 8o~

Audit report on Office, 93,

Austria, property of nationals of, 1k,
18-19,

' Bank balances, 2, 11, 16, 17, 56.

Bank of America National Savings &
Trust Co, v, Brownell, 75.

Bank of New York as Trustee under the
Will of Ada M, von Merenberg, dec,,
Matter of, &5,

Bank Waedenswil v. Brownelil, 75.

Banks and insurance compan{es, 3h~37.

Bar orders, L, 63, 69,

Blocked property, 8 (eee also Foreign
funds control).

Bonds (see Stocks, bonds, and other

 securities),

Books (see Copyrights). ‘

Brockman, John, Trust under Deed of, 83.

Brownell, v, Johnson, otate ireasuver of
California, 50-dl,

Brownell v. Kermath Manufacturing Cc,, 81..

Brownell v, Mercantile Trust Company,
Bt BI; 8!4"85¢ N
Brownell v, National Savings and Trust
et 810) 850 :
‘ Brownell v, Raubenhelmer, 86,
Browmell v, Schering, 8i.
Brownell v, Singer, 87,
Brownell v, Sun Life Insurance Company
- of Canada, B9,

Brussels intercustodial Agreement, 7. -
Bulgaria, property of nationals of, L, 8,
13, =15, L7 (see also Nationala of

formér enemy countries),
‘Business enterprises, 2l-lil:
accounting, 90,
active concerns, 23-30, 37-41.
appreciation, 12, 15, 22-23,
agsets, 21, 23-2ﬁ 30~32, 35-37, 39—&1.

Attorney General'a net .equity in, 22-23,

31-32, 36-37,
capital adjustments, 25, 32, 37.
claims against, 33-3kL.
general description, 21,

'~ Cash, 11,

i
i
|
|
b
|
i
!
|
|

i

Business enterprises4-00ntinuedJ

General Aniline & Film Corpe, 37-Ll.

income from, 16. i

kind of vested interest, 22,

1iabilities of, 2k, 31, 36, LO.

liquidation of, 30-37.

nationality of former ounars, 1h-15 21,

nature of control exercised over 5-25.

ret wocth, 24-25, 31-32, 36-37, Lo,

operating profits and losses, 25, 32, Ll.

patents of (gee Corporate-owned patents).

return of interests, 13, 21, 23,

sale of, 21-23, 25-30.

status of 21, !

lﬁ (see also Currency and coing
Income; Liquldation; Salesje :
Chase National Bank v Reinicke et al.,
86-87, |
Christensen, Elwood L., 29,
Cisatlantic Corp., and Edpar Ausnit v.
Brownell, 75, !

Cities Service Company v. McGrath, 80, 89, -

CTaims, debt, 3-h, 12, 1h-15, 6B=131

bar date, 09, | ' :
bar orders, 69,

disposition of, 72, |

ellgibility, 3, 68-69.

judiciel review, 69.

number of, 60, . 1

payment of, 69, .

priority of payment of, 69,
procedure, 70, {

Claims, miscelloneouss;

United States, nationals of, 34
World War I assets, 18-10
Claims, title, 3=, 61—68:
certification, 61~63.
disposition,. Ol !
eligibility, 61~63, %
nnmoer’ 60.' ‘

" United States, nationals of; 3, 61 (see
.2lso Return order%a Suits and other
Judicial proceedings, aection 9(a)
suits).

Clay, Mr, Lucius Dy 38.

‘Controlled property, general deacriptiun,'

9’200

-Copyrights, h6-h9e

Corporate-owned patents L6.
Currency and coin, 2, 11, 17, 57.
Da Costa, Augusta E,, 67-68, .

‘ Deposits (see Bank balances).

ala Lumber Cumpany, Inc, v. Brownell,
5.

Disposition of vested property, 3-5 (ggg

also Liquidation; Sales). :
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Dissolution order, 331 list.of, 97,

Divesting {pee Vested property, returns
to nonhostile persons).

Dual nationals (see Public Law 859).

Dyestuffs, 36,

Dyestuff & Chemical Division, 38,.

Ecker v. Atlantio Refining Company end
Brawnelm.

ECESI’, B—r- L, Fo, 380 .o

Employees, number of, 854 . .

Enemy and formerly enemy-occupied
territory, assets in’ (see Business
enterprises, assets)s .

Equitys : o
in vested enterprises s 21~23.
in vested property, 1-2, 9-12, 1h-15,

Estates and trusts, 57=591 ’

~ administration 57.
income from, 15
litigation, 82~89.
return of, 13, 59

R value, 57"'59¢ '
vesting of, 2, 13, lh-lS, 57, 59,

Executgvg Orders:

No, 8389

Nou 1020, 7
No, 10254, 5.

No. 10587, 62, 117-
No. 106Lk,

» anaenditures (see Adminlstrative ex=
penses), .

F A. R. Liquidating Go.’ Ve Brownell
75,

Farnsworth Television & Radio Corpe., 76.

Federal Reserve Bank of New York, 7-8.

Fernseh, CG.m.b.H., 76.

Films (ges Copyrights).

Finances of Office, 85-87.

First National Bank of Chicago, Trustee V

under the Will of Henry Langhorst v,
Bartholomey, et al., Oh.
Foreign funds centrol, 7-8.
Franklin, Mr. John C., 38.
Frye, Mr, Jack, 38,
Fujimori, Shigeru, 28,
Fujino, Yotaro, 28,
Gaspar, Williom, Estate of, 83,
General Accounting Office, 70.
Genera% Aniline & F:L]Jn Corporation, 37-l1,
©15-7
General Orders (see Rules and regula~
tions ‘of the (FTice).
General Rulings:
No. 5, 8.
No. 5B, 7.

 Harvayd Brewing Company, 9. 1

‘E
(0 I
. German Special Deposit Account, 18-20,
Germany, property of nationals of ‘(aee
Nationals of former enemy countri'é'é'f.
Gibbons, Mr, Fo A" 380 [
Cuesgefeldt v, Brownell, 77. |
Guessefeldt v, HoGrath, 63, %
Hansen v. Broanell, Tle

]

' Hearing examiners (see Claims, pro=
cedure ). j
"heirless asset® amndment (see Publio
Law 626)0 T .
Hilldring, John H., 38, ‘
of nationals of, \5 s
7-8, 11;»15, h5, 47, 50 (Bee also!
Nationals of former enemy countriea). .
I, G, Chemie v, Brownell, 75-76. | .
Farbalﬂmustrie s QG‘ » 75-?6‘
Inagaki, George and Yukie,
Income from vested pwperty, 1, 10, 12,
15-16 23, U5, 47, 50, 51, 52, 53,
55, 7, 58.
Ingurance, 6, 57, 89, I
Insurance companies (see Banks and’
companies), A
Intércustodial problems, Te l
Intermediates, 38. !
Internal Revemue, Burean of, 70, |
Intematn.onal Silk Guild, Inc, v, Brownell,
1o
International Telephone & Telegraph‘
Corp., 6l
Italy, property of nationals of, h’i 13-15,
- 36, L5, L7, h9-50 (see also Nationals of
former enemy countries), |
Japan, property of nationals of {ses
Nationals of former enemy countries),
Jegish Restitution Successor Organization,
2 :
Judicial proceedings (see Suits),
Kaulmen v, Societe Internationale,’ ?2;-75 s 6.
Kitigawa, Waturu, 26.
Kiyono.v. Clark, 77e- ot
Kluge, Anna Caroline, 66, . |
|
i

iinsurance

Knowlton, Edwin F,, Estate of, 8L.
Krachler, John, Estate of, B2,
Labue & Co. v, Brownell, 78, ‘
Latuf', David, 70-71. 1
Leefers s Richa.rd Estate of, 8k, E
Tieberknecht), Karl, Inc., 7‘5. oo
Life insurance (see Insurance), !
Liquidating dividends, 17, 22, 23, 25, ,
32, 317.
Liquidation, 2-3, 17, 21-37, 51-59. g
banks and insurance compa.nles, 3h- 3?.

|
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Ligquidation-~-Continued
bank balances, 17, 56,
business enterprises, 17, 21-37.
currency and coin, 17, 57.

_estates and trusts, 17, 57~59-
mortgages, 17, 53. ‘

" mortgage participations, 17, 53-9&.
notes, claims, and credits, 17, 56
proceeds of, 17,
real es tate, 17, 51-52.

status of, 2«3,
securitles, 17, 5h~550
Litigation (see Suilts and other judi-
cial proceedings).
MacGuire, Mr, John P., 38,
McGrath v, American National Bank of
Denver, 83,
Mencke, Katharina, 66-67.
‘Miller, Alice, Estate of, 82, :
Mortgage participations, 16 17, 53=5L,
Mortgages, 16, 17, 53. A
Motion picturas (see Copyrights).

- Musical compositions (see Copyrights). .

Myron, Paul V., 90.
Nationals, nonhostile, treatment of
; property of (gee Claims, title:
‘Vested property, returns to non=-
hostile persons),
Nationals of former enemy countries:
treatment of property of, 1.5, 8
(see also various types of property,
€e Ces Pusiness enterprises;
Copyrights, Patents, etc,).
va]ue of property vested from, 2,
11-12, 1-15 (see also Bulgaria,
Hungary, Italy, Rumania),
Nationals of formerly enemy~cccupled
i ' countriesy .
treatment of property of, 3-lL.
wvalue of property vested from,
Net equity vested, 1.2, 10-12,

" 2122 (sse also Equity), ‘
Netherlands Government, 7-8,
Neumeluter, Charles W,, Trust under

Will of, 83.
‘Notes, claims, and credits, 2, 11,
16-17, 56,
Oahu Junk Cos, Ltd., sale of, 28—29.
Crganization of Office, 90,
Orme v. The Northern Trust Co., 85-86,
Ozalid, 39,
Pacific Bank, Ltd., 3l.
Paragon Art & Linen Company, 72.
Patent contracts, lli-i6,
Patent. Office, U. S., h2.

'15 .
_15,

o
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‘Photographic supplies, 39.

Public Law:

"Real estate, 51531

|
|
|
|
i
!
|

Patents, L2~Lé. .
Peat, Marwick, Mitchell|& Co., 91, 93. |
Perioq*cals (see Copyrights).
Persecutees, &l,
Personal property:
intangible, L2-50,
Personnel, 90,
Pettit, Mr, Arthur E,, 38,
Phlllppine Allen Property Administra~
tion, 5. 1
Philippine Property Act| of 19&6 5.
Philippine vested property, 5—0.

Powell; dohn, and Company, Ti=T724

Prahl v. Pan-American Insurance
CO A1), 89- .

Public | New York County '
(Estatﬂ of Freimanis}. v, Brownell, 70G.

o
61, 106 |
61
18. .
61‘ E
91
62,
61,
61, 118-119. ‘

No.
-No,
No.
No,
No,
No.
No.
No,

292,
370,
215,
378,
bk,
626,

671,
859,

116.'

administration, 51, !

description of, 51-52

income from, 16 52, |

sale of, 17, 52-53,‘ 5

value of, 51,

vestings and acquiaitions, Sl.
Renegotiation Act, 62,
Renjes, H., Matter of Trust Estate

Royal Exchange Assurance v, Brownell, 78.

Df 87. }

Republication program, h?-hB

Return of vested property, 12-13, 15,
(see also Claims, title Suits and other
judicial proceedings, section 9(&)}.

Return orders, 98-115, |

Rhodes, Mr, Fred H,, 38

Romanoff, Princess Vera, 65-66

Royalties paysble to this Office (see
Copyrights; Patents; Trade-markéfr' -
Royalty Adjustment Act, |62,
Rules and regulations of the Office, 95-96.
Rules of Procedure for Claims 70. -
Rumania, property of nationals of, L, 8,
13-15, L5, 147, 50 (see also Nationals
of former enemy countrless. ’
Rusche v. Brownell, 78.!.

Safekeeping accounts, 18._

i
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Salé of vested property, 2-31 -
business enterprises, 25-30.
mortgages, 53.
proceeds of, 17,
real estate, 51-53,
securities, 5Sh~55,

Salomon, Recha, 67.

. Sandhagen, Heinrich, Estate of, 88,

Santos & Astraquillio v, Brownell, 78-79,
Scheduled Securities Program, 7-0o

Schluttig, Bertha! Estate of, 82,
Securities, . t

income fram, 16 .

sales procedure, Sh-55,

status of holdings, 5h. '
Securities and Exchange Commission, 29.
Security-First National. Bank of Los

-Angeles v, Brownell, 03, 08«09,
Sefseido Shoten, Ltd., sale of, 27-28,
Settlement of War Claims Act of

1928, 20,

"Shelley's case, 85,

SIlesian-American Corp., In the Matter.
Of Bl-82 .

Stasi Ve Markham, 12«73

Stinnes, Hugo, Corp., 80.

Stinnes, Hugo, Industries, Inc., 80.

St. Louls Union. Trust So. v. Greenough
{Estate oi Adolphus Busch), 88.

Stocks, bonds, and other securities, -
5h-55,

Suiﬁs and other judicial onceadings,
Th-891 ’
estates and trusts, 82-89.
ingurance, 89,
miscellancous, 80~82,
section 9(a), 7h=80,

Sumitomo Bank of California, 3,

Sumitomo Bank, Ltd., Los Angeles

- Office, 34,

Sumltomo Bank, Ltd., San Francisoco
Office, 3k,

“Sumitomo Marine & Fire Insurance

Company, Ltd., 37.

A Taxes, payment of, 73,

Tiedemann v, Brownell, 79.

Title Guarantee & Trust Co., Matter of,
{Richard Hellman), Gk,

Tomita, Yukic and Masanosuke, 27.

Townsend, Dallas S,, 90,

Trade-marks, L9-50.

Trading With the Enemy Act, as amended:
section 2, 60, footnote 2/,
section § (see Suits and other judi-

cial proceedings).

section 32, 3-k, L3, 60-68,

-2b-

wlfhwmgMMtMEmwAwummMMd‘

-~ section 36, T3.
Treasury, Department of the, 8 ;. 55

\

section 3Y, 3, 3h, 60, 68-73,

Trusts (see Estates and trusts

"+ Uehida Investment Company, sale of, 25—26.
‘Uebersee Finanz-Korporation A.3, v

Brownell, 79,
United States, nationals of, 3, 61—§2
68-69, |
Unliquidated property: !

bank balances, 11, 56, '

business enterprises, 11, 21-25,

31-32, 36-37. - . ;
estates and trusts, 11, 59. - |
~insurance,.11, 57. : '

mortgages, 11, 53.
mortgage participation certificates,

11,53-534
notes, ¢laims, and credits, 11, 56
real estate, 11, 51-53,
stocks,. bonds, and other securities,
. ll » S’h-SSI
Value of vested property (see Equity).
Vested property: '

;. administration of, 1-3.
claims against, 60«73,
disposition of, 3-5,
in¢ome from, 1, 10, 12, 15-16, -

liquidation of, 2-3, 17, 30-37, 51-59. i

litigation, Th-89.
nationaliiy of former owners, lh-lS.'
net equity in, 2, 14=15,
- returns to nonhostile persons, 13, 8lye.
sale of, 2-3, 17, 25-30, 51~56.
taxes incident to, ?3.
types of, 2, 11.
Vogler, Theodore, Estats of, 83, !
Von Der Heydt v, Brownell, 79-80, !

(
|
|

von Rumohr, Elizzbeth S,, Estate of, 87-88,
"~ Von Séhlerholz, tolfgang, 68,

Vukas, Gertrude Kappel, 6L-65. i

Wagenknecht, et al v, Brownell, etsal, 80.

War Claims Act of 1948, 5. ]
Werth, R. E,, Estate of 83. !
World War T assets, 18-20., |
Yokohama Specie Bank, Ltd,., Honolulu
Branch, 3k,
Yokohama ‘Specie Bank, Ltd,, Insolvent
Account of, 70-71l, ' i
Zimmerman, John, Estate of, 83, ,
Zitiman v, McGrath, 87 ?
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