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LETTER OF'l'RANSMITTAL TO '!'HE PRESIDENT 
1 , 

Offi~e of the Attorney General, 
, " 

I 
Washington, D. a. 

The President, 
'l'he White House, Washington, D. a. 

, " ' ., I . 

M;y Dear Mr. Presidents I have the honor to transmit to Yf>u the Annual Report of the 
Offioe or Alien Property, Departme~t of Justice; for the fi/"oal ,year ended June )0, , 
1956. 'l'his report is made pursuant to section 6, of the TrfUiing' With the Enemy Aot, 
as amended. I' 

Respeotful.ly, 
I 

Herbert Brownell, Jr. 
Attorney General. 

http:Respeotful.ly
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J.&'l'TER OF TRANSMITTAL TO 'fHE AfTOmY QlNERAL 
j 

.Offioe of Alien ptopert7, 
Depart.ment ofl Justice, 

. . . Washington.25, D. O. 

The Honorable 
The Attorney oeneral. I 

. . 
i
I . 

. 

Dear Mr. Attorney General. I herewith present the AImual Report of the: Offioe of 
Alien l1'opert,. for the fisoal year ended June )0, 19.$6. 'fb:1s is the fourteentli annual 
report of proceecUngs under the Trading With the EDem;y .lot, a.samended, s~bmitted by 
the Office of Alien Property end its predeoessor agen01', the otfio. of A.Uen Propert;1' 

. Custodian. in accordance with ••ction 6 of the Act. ! 
~ I 
Respeottully, I 

, 
Dallas S. TOWllsend,; 
Aas1etant Attorney;General., 

D1reotor, Office of Ali~n PropertJ". 
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I 

BASIC POLICIES AND PROGRAMS i 
, I, ,

The Office or Alien Property in the Department 'of Justice is oharged mainly with 

the responsibility of administering and disposing of vested in~erests in property in the 

United States formerly owned or controlled directly or indirectly by the Governments of • 

Germany and Japan. Such property is administered in accordance with the provi~ions of the 

Trading With the: Enemy Act, as amended. 


, The vesting program of the Office involving German-~ed property came to an end 

on April 16, 1953, although the vesting of Japanese-owned prop~rty had ended when the Treaty 

of Peace with Japan came into effect on April 28, 1952.1/ All vested property, with the 

exoeption. of a few specified categories, is reduced to cash by sale or liquidation at the , 

earliest practicable' time. The disposition' of the proceeds of!the sale and liquidation of 

ve~ted property is carried out in a manner prescribed by the C~ngress. By legislation the 

Congress has provided for the payment of debt claims to American creditors of enemy nation­

als whose property has been vested, the return of vested prope~y to nonhostilepersons, 

and the transfer of the net proceeds of German and Japanese vested property after the pay­

ment of all valid claims and deductions for ad.ministratiyeex~nses to the War Claims 

~d·1 

In addition to the above duties and responsibilities, !by Public Law 265, 84th Con­
gress, First Session, approved August 9, 1955, lI·which amended Title II of the International 
Claims Settlement Act of 1949, and by Executive Order 10644, d~ted November 7, 1955, 11 the 
Attorney General was given the power to vest all blocked prope~ty in the United States owned 
directly or indirectly by the Governments of Bulgaria" Hungary ,and Rumania, or ,their nationals, 
except blocked property owned directly by natural persons. The Office also oontinues its 

,'jurisdiction ,over certain assets in the United States of "Iron :Curtain ll countries and their 
nationals which are still subject to the blocking and licensing controls of World ,War II. 

I 
Value of Yested Property 

As of June 30, 1956 the Office had vested 'property with an estimated net value at 

dates of vesting of $390,606,000. ~ Together with appreciatioh of vested property since 

dates of vesting while under the administration, of the Office o:f $167,868,000, net income 

from vested property of $67,956,000, and cash and other property received through inter­

custodial agreements with foreign countries, the total estimatea value of all property 

considered to be vested at June 30, 1956 amounted to $629,701,opO. After deductions both 

administrative and by law, 5/ the estimated net value of the Attorney General's interest 

at June 30, 1956 amounted to $271,679,000. ' : .. 


" ' 1 

11 Executive A.'62d Cong., 2d sess. 
'2/ 69 Stat. 562. ' ,
"'5/ 20 F.R. 8.363., ' , ' 
[/'The value of vested property in the Philippines and the valu~ of property vested under 
1>U.blic Law 285 has ,not been included in this tota,l, as, ]:>()thca1::~g.ories of property: are being, 
administered separately by, the Office pursuantto~ he prOVisions ,of the Philippine Property 
Act of 1946 (60 Stat. 418) and the provisions of Public Law 285~ See pp. 5-6 for details 
of the former and pp. 8-9 for details of, the latter.
21 For details of the deductions, see Ch. II, table 4, p. 13. 

I 

,">
." ..... ~ 
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ADMINISTRATION AND LIQUIDATION OF VESTED PROPERTY i 
• I , 

As soon ~s practicable after vesting, .thB Office endeavors either to liquidate or 
sell to nationals of the United States most of the property under its a~istration. Pend-. 
ing its liquidation or sale, vested 'property .is administered in the nat,ional interest in a 
manner designed to conserve and increase its value. . . I 

I. , 
The many valuable German and Japanese patents vested by the Office, with the excep­

tion of those in whieh nonenemies have or claim interests, are lioensed] to Amerioan industry 
on a nonexclusive, royalty-free basis. Vested nonenemy and Italian pat~nts are subject to 
return to their former owners under section 32 of the Trading With the Enemy Act, as amend­
ed.2/' Pending such return, these· patents are licensed on a nonexclusiye, royalty-bearing 
basis if satisfactory terms can be agreed upon by the former owner and ~he applicant for a 
license. 

i 
I 

Liquidation and Sale I 
I 

The Office collected a total of $40,956,000 during the fiscal ~ar 1956 as gross 
proceeds from the sale and liquidation of vested property. Included inlthis total was the 
sum of $35,628,000, the largest amount of money received by the Offioe during a fiscal 
year for the sale of miscellaneous stock. As of June 30, 1956 the Office had reoeived 
$351,884,000 as the proceeds of the sale and liquidation of vested prop+rty•. 

; 

The general policy of the Office is not to sell or liquidate t~e following olasses .. 
of vested property I (1) patents, copyrights and trade-marks; and (2) property of nationals 
of countries other than Germany and .Japan •. Under the injunctive provisions of section 9(a) 
of the Trading With the Enemy Act, as amended, 11 the Office may not sell ·or liquidate 
vested property against which a suit for return is pending. However, ~ere the Offioe oan 
arrive at a stipulation with the plaintiff in a suit·for return of vested property to sub­
stitute the cash proceeds of a sale for the olaimed unsold property, the Office will do so 
and proceed to sell the property, in order to fulfill its main objective of liquidating 
vested property as eA~editiously as possible. I 

Income I 

Income received during the fiscal year from vested property still under the admin­
istration of the Office amounted to $4,013,000. The grand total so rec~ived through June 
30, 1956 reached $61,956,000. The Office receives inoome from a variety of vested property, 
such as its interests in active business enterprises (dividends), real ~state (rents), 
mineral and oil rights (royalties), patents, copyrights, and trade-marks (royalties from 
licensing), bonds (interest), stock (dividends), annuities, and interests in estates and 
trusts. . 

DISPOSITION OF VESTED PROPERTY 

The disposition of vested property has been determihed by the C,ongressthrough 
enactment. of various amendments to the Trad1ne With the Enemy .Act. . : 

I 

Creditors of Former Owners of Vested Property ! 

Section 34 of the Trading With the Enemy Aot, as· amended,' pendts the payment of' 
certain debt olaims to oreditors of the former enemy owners of vested' Suoh cred-' 

6/ 50 u. s. C. App. S130. 32.!I 50 u. s. C. App. seo. 9(a). 
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,.' ','itQrsmUBt. be citizens of the United States or Philippine Islands; or residents of this 
i. ,country since December 7, 1941. January 4, 1954 was the last date for filing debt claims 

, in respect of; 'oJorld\-lar II property. 

Deot claims against proPerty subject :to ,a title 'claim or, section 9(a) suit for re­
tUrn are not 'generally paid until such title claim or suit has be:en ,settled, The Office, 
upon allomince of a title claim under section 32 to a n'onresident; or a foreign corp?ration, 
must give notice in the Federal Register of intention to return ~t least 30 days, pr~or to 
making the return. During this 30-day periOd, debt claimants may' attach the property and 
proceed to have the validity of the debts determined by the courts. 

During thefis~Sl ye~ the Office disposed of 3,918 debt! claims with 161 claims 
being allowed in the aggregate ~ount of $203,280.59, §/ and 3,757 beine disallowed, with­

1

drawn or diSpO!led of through consolidation. In addition, 78 claifLs tentatively allowed in 
previous years, were reclassified asallm~ed during the current fiscal year. Of the 19,993 
pending debt claims as of June 30, 1956, approximately 17,000 invplve Japanese yen certif­
icates of deposit. A test group of approximately 3,000 of these ¢laims is now before a 
Hearing Examiner of the Office for adjudication, and the decision in this case will determine 

,the processing of the balance of these particular claims. ' 

, Norihostile Perflons Whose Property Has Been Vested 

The administrative return of vested property to norulostlle persons is authorized by 
section 32 of the Trading \tlith the Enemy Act, as amended. 21 Generally speaking, vested' ' 
property can be returned to the following groups: nonenemy goverrunents ; citizens of allied 
and neutral countries not voluntarily resident in enemy countriesj during the war period; 
corporations of norihostile countries not enemy controlled; certain American citizens regard­
less of their residence during the war; enemy citizens who contin,).ously resided outside 
enemy or enemy-occupied territory 'since December 7, 1941, and who'were not eneaged in busi­
ness in such territory; victims of enemy persecution who would otherwise have been ineligi­
ble because of enemy citizenship or residence iri an ell~my country; and the Government, na­
tionals, and residents of Italy who were previously ineligible be~ause of their earlier 
enemy status. ' I 

, The bar date' for· the, filine of claims for the return of vested property was February 
9, 1955, or trIO years after the date of vesting, whichever is lat~r. As the last vesting 

. order became effective on April 16, 1953 (V.O. 19312; 18 F.ll. 1007), the final dat~ for 
filing title c1a.ims against 'i'lor1d 'Vlar II vested property was' tHO years after , or April 15, 
l~. . ' i ' 

I 

, By Public Law 626, 83rd Congress, Second Session, approv~d'. August 23, 1954, "}!]/ a 
new amendment was added to ·the Trading \'iith the ililemy Act authorizing the President to des­
ignateone or more organizations as successors in interest to dec~ased personS who if alive 
would be eligible under the persecutee provisos of section 32(a)(2)(C) or (D) o~ the Act. 
The President designated the Je~dsh Restitution Successor Organization as successor in 
interest to deceased persons for purposes of this law, and delegated to the Attorney General 
the powers to determine claims thereunder. The Office '01' Alien ~operty was designated by 
th~ Attorney General to adminiaterthe prosram., Although a totaliof 11,000 cla1ro.s had been 
filed with the Office when the expiration date for filing hadbee~ reached (August 24, 
1955), about 4,000 claims were. withdrawn during the fiscal year by the J .R.S.O., leav­
ing a pending balance at June 30, 1956 of 7,000 claims. . .! . . ' . i . 

~ Because of the insolvency ot'14 of the debtor's accounts, paymcints totaling only 
~148,957.65 were made on these allowed c1~ns durine the 1956 fiscal year.
21 60 Stat. SO, 60 Stat. 784; 64 stat. 1080; 66 Stat. 129"; 50iJ.s~c. App. sec. 32. 
~ 68 Stat. 767, 50 U.S.C. App. sec. 32(h): i 
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The Office has also been processing during: the fiscal year claimsifiled under the 

rtlooted securitiesllprograrn~ W A total of 8$0 cl*:irns' have bean filed under this program 
and ,",ork lias begun by the Off:lce tOHard the end of the '. fiscal year on their processing. It' 
is anticipated that this program will terminate during the 1957 fiscal year. 

• .' i . • I 
'the Office processed a total of 1,IJ90 titl~ claims during the fisbal year 1956. 

Returned to for::rer OImers of ve::;ted property ~Tere :~9,346,OOO of cash andappraisable prop­
erty, 52 patents,h part interests in 4 patents, 1 patent application, 1 interest in,l pat­

. ent contract, <l.i1d cert:ili.n other industrial property~ 'the Office has 110\'1 returned a: grand 
total of t70,/J73,OOO of cash and appraisable property under seci;ions 9(a} and 32 of the . 
'l'rading ';Hth the ~neJ1JyAct, as amended.' , 

The provisions 01: section 9(a} of the A~t·6ffera judicial remedyIto nonenemy 

claimants of vested property by permitting the;n to bring actions under this section in a 

Federal COtU't for t.11e return of their vested property.
.. , 

Nationa1.s of FOriner EnenljY Countries '. ' ',' . , . 
, .'...'.: ' '. .', I 

. , HA'l'ImIALS OF ITALY.---Vested property form~rly ormed by Italian rurtionals is being 
returned tmder the terms of a general settlement agreement betlleen the Governments of Italy 
and the United States. Legal authority for the retl.jX'ns i::; contained in sebtion 32 of the 
Trading ~;ith the Enemy Act, as amended. 12/ ' The procedure involved requires the Italian 
Government to is::;ue certificates to the Uffice of A~iEm Property in respec~of citizenship; 
residence, Olmership, and non-collaboration HUh Germany after September II i 1943, of Italian 
claimants under this section. of the .Act. . ! . 

Some Italian property may not be returned by the United States s~ce the general 
settlement agreerilent provided for the retention of vested property formerly Olmed by,speci­
fied classes of' Italian nationals, such as. llar criminals and others vlho continued to aid ' 
the enemy caus;,) after Italy became a co-belligerent.: The ultilnate disposition of any Ital ­
ian oroperty not re'!:,urned l.ill be determined by the ;UnitedStates in consliltation with 
the Italian Government. ' j 

, 

NA'l'IO;·iAi:$ OF DULGlutIA, HtEIGARY, AiID RUNA1U~.7--ByPublic Lati 285, i84th Congress, . 
First Session, approved August '9, 1955, W the International Claims Settlement Act of . 
1949, as amended, was further amended' by adding sect.ion 202 (b) to Title II iof the Act which 
provides that the net proceeds of property vested after December 17, 1941 J>ursuant to the 
Trading v/ith the. Enemy Act, as a.t~ended, and l·;hich lias OImed directly or indirectly by the 
Governments of Bulgaria, Hungary or Rumania, .or any~tional thereof, be cOvered ~to the 
Treasury, after the COl1lpletion of the administration and adjudication of cla.i.ms and suits 
with respect thereto under the provisions of the Tra~inG ~;'ith the Enemy Ac(, except with 
respect to the net proceeds 01 any such property found to be directly olme4 by natural per­
sons at dates of vestL,g. Vested property found to be directly ovnled by natural persons 
at dates of vesting is to be divested by the Office: a.tld c~ried in blockeq accounts with 
the Treasury Department in the name of the owner thereof at the date of vesting subject to 
·release when and upon such te~ as the Attorney General may prescribe. :' ' 

i 
I 
I 

11/ For further deta~s ~f this program, see Ch.~,VI" "Cla:1ms ll , p. 60. 
12/ 61 stat. 784, ,0 u. S. C. App. sec. 32•.' . '. iW 69 Stat. $62. For further details of this.law,~ee pp. 6-9. 
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Nationals of Germarq and Japan ' ;' , " 'I ' 
The liar, Claims Act of 1948, 14/ provides for the manne,r of disposal of vested prop­

erty, or the proceeds thereof '. formerIY olmed by the Governmeniis and nationals of Germany , 
and Japan. 'l:2I " ' I" 

, , I , 
Under the provisions of the War Claims Act of 1948 a War Claims Commission (now the 

Foreign Claims Settlement Commission) waS established, which iIi conjunction with the Federal 
Security Administrator, was authorized to make adjudications and awards on certain classes, 
of claims arising out of World War II, primarily those of American internees and prisoners 
of war maltl'eated by the enem;y during their imprisonment. '1'he ; Act added section 39 to the 
Trading \~ith the Enel1\Y Act, as amended, W 'which specificallyJprovided that ,property of the 
Governments and nationals of, Germany an~ Japan sha.ll not be returned except as authorized 
in section 32, and no compensation shall be paid with respect to such property. The net 
proceeds available, after the completion :of the aru~istration of German'and Japanese vested' 
property are to be covered into the 'l'rcB;Sury for depoeit in the \'lar Claims F'und. The 
a,tards l.hich the Har Claim.s Act of 1948 'authorized in respect of war claims arising out of 
World l'lar II and certain of, the administrative expenses of the I Foreign Clail1l.B Settlement 
Commission are to be paid out of this fund. ' 

, , ' ' I ' ,
As of June :30, 1956 the Office -of Alien Property had transferred on the books of 

the Treasury Department to the account of the ylar Claims Fund rIle sum of $225,000,000. 

PHll.IPPIHE VESTED PROPERTY 

ThEl transfer of the jUrisdiction arid adminililtration ot: vested property located in 
the Philippine Islru1ds from the Philippine Alien Property Admihistration to the Office of 
Alien Property lTa.S effective June 29, 1951. The provisions ofl Executive Order 10254 of June 
15, 1951, effecting the transfer, stipulated that all necessary expense s incurred in the , 
administration of Philippine vested property be paid from fun~s or property or interests 
Botransferl~d, to prevent diminution of funds otherwise av~able for future transfer to 
the Har Cla:ims Fund. This provision 'la~ necessary because the Philippine Property Act of 
19b6, 17/ provided that the proceeds of: Philippine vested property after liquidation and 
prOVisiOn for the disposition of claims: ru1d' suits, be turned Over to the Republic of the 
PhiliPPines., " " ;, i ' 

, The administration qf Philippine ve,sted property is separated from the adminis"­
tration of 'Vested property located in tpe United States, and statistics shown in this sub­
chapter are exclusive of those shown in; other parts of this Annual Report. The progress of 
the conversion of vested property into colsh proceeds and the q.E:lductions therefrom are shmm 
in table 1. Il ' 

, I 

Through June )0, 1956 a total ;of ~8,724,5l6.l8 had b~en realized from the s.ale and 
liquidation ofvested Philippine property. In addition" ~ia,579,938.03 of income before de­
ductions and provisions for expenses had been received from vested pr~erty. Of this amount, 
~250,255.05 was received during the fiscal year 1956. At J~e 30, 1956, assets nom­
inallyvalued at approximately $207,297.22 remained to be liqUidated. Cash transfers to the 
Philippine Government during the. fiscal year amounted to $15,000 Under section :3 of the 
Philippine Property Act' of 1946, making a total.of ~2,653,606~89so trrulsferred to June 30, 
1956. ,AlSC) transferred 1-lera 11 parcels of aGricultural and iinproved a.nd unimproved resi-

I . ~ . 

14/ 62 Stat. 1240. ' ,,' 11>/ ExclUd~g vested property located +n the Philippine Islan~s. 
$/ 50u• .;>. C. App. sec• .39. , 'I ' rI! 60 Stai,. ·418., '',I 
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ci.·mtlal land, vested shares or stock in .two controlled corporations, 7 buildings" and 400 
items of personal property including office turnitur~ and equipment and'a station wagon. 

'" 	 . 
Tab1e1.---STATEHEN'f OF REALIZATION OF, PHJI.IPPINE VEPTED PROPERII, AS OF JUNE 30, 19", 

, " FOR THEFISCAI; '!EAR 19,6" AND :AS OF. JUNE 30, 19,6 ·1 . 
grounded to nearest. dollaY 

Total at 
June 30" .1955 

Proceeds realized: 
Cash•••••••••••••••••••••••••••••••••••••••• $2,O~O,1l9 
Personal property........................... 5,,111,,674 
Real estate............................ •.•.••• 1,301,433 
Installment sales contrfl.cts•• ~ •••••••••••••• 	, 183,,977 

~----------~--------~+---------~-Total realized•••••••••••••••• ~...... 8,677,,203 
Disbursements and charges: 	 1=======*====**======= 

Transfers to Philippine GOVernment 1/....... 2",78,607 

Closed free account balances available for' 
'transfer to Philippine Government.......... (~0,,870) 

'l'itle and debt claims paid.................. ~6" 747 . 
General claims paid......................... 960 
Direct expenses charged to vested. property , . I . 

. accounts. !I... ....... " ....... ~ ............ ~. 1,090,,619 
Provision for reserve .for expenses based I 

on 20% charge on principal ,collections y'.. .1,,692,,842 
~~~--~--~~~~--~+-~~-------Total deductions and charges......... 5,378,905 

~----------~------~~+------------Balance in realizatio~ ac9ount....... ......... 3,298,,298 


1/ Direc,t expense at June 30, 1955 was previously rep,.orted at $l,182,364~ Thi~' fi~e 

Included certain expenses: incurred with respect tov .~O. P-122 (Hakodate Dock, Ltd.) in the 

amQunt of $91,,744. Upon review it was determined that these expenses should not have been 

charged to this account, and in September 1955" they :were transferred to the unallocated 


· ~nse account. I' , . 

2 A reserve for expenses is provided by the Act. The figures used here ar~ provided for 
. a reserve of 20 percent of the realization proceeds only. I 

. .' 	 '. . ' , \. 

Ln'IGATION ! . 

. . I 

The Office of Alien Property is involved in a v~ietyof litigation arising out of 
the administration of the Trading \-lith the Enemy Act,: as amended. This lltilgation concerns 
mainly the possession. of vested property" its protection while in the hands !of the Attorne7 
General" and defense against improper claims.. ' . i 

. .' '. 	 .•. . i···· 
. . . At the close of the fiscal year 1956 appr~tely ,2 cases involving section 9(a) 
suits seeking the return of vested property were pen4ing.1n the Office of Al~en PrOpert7, 

. compared with 68 pending at June 30, 1955. These suits seek the return of ~sted nrCJOelt"tY 

valued at approximately $128:'944,000. The' Office was I active in 76 section 9:(a) 

the fiscal yea:r, 1n 1,163 cases 1Ovo1vingestates and trusts inatters, in 1881 cases 


· insurance collections, and in 138 cases involving adiversif1ed t)'pe o£ 1egd action. 
· ins at June 30, 19.$6 were 88, cases concerning estates and trusts, 7h cases bt insurance .•. 
collections and 98 casesclf a diversified nature. . i 

. i . . 

32!.13'~ 
1 
I 

http:pen4ing.1n


I 

I':'7­
I 

, I ' 

Of particular interest shortly' after the olose of thei tiscal ,..ar vas the entry , 
of the final judgment of dismissal by the United States Distri,ct Court. tor the District ot 
Oolumbia in the case of I. G. Chemie v. Brownell, involving the vested shares of capital 
stock and accumulated dividends of Generil AiillIne &FiJJn Co~oration, estimated to be worth 
in excess of $100,000,000. ,!!!I t 

INTERCUSTODIAL PROBLEMS I ' 
During World War II, the principal allied governments established programs seizing 

enem;y assetE! within their jurisdictions. As a result of such Iseizures, many jurisdiotional 
problems involving conflioting claims to the same asset have ~isen among the enemy property 
custodians of the allied governments. In order to settle such intercustodiat conflicts 
amicably and without litigation the Attorney General and the Secretary of State have been 
jointly authorized to conclude and implement agreements between the United ' States and for­
eign governments, with which we have not' been at war. Wi, 

., I" 

The Brussels Intercustodial Agreement, effective Jan~ary 24, 19$1, to which the 
Governments of Belgium, Canada, Cuba, ~nmark, Haiti, Hondura~, Luxembourg, Nicaragua, The 
Netherlands, and the United States are parties, is designed t? resolve intercustodial con­
flicts among these countries. TheUnit,ed States entered intoja separate agreement with the 
Government of Norway in 19$4. A supplemental agreement was a+80 entered into in 1954 with 
the Governroent of Denmark with respect to the application of the Brussels Agreement to 
specific cases. . . . ' i 

, 

During the fisoal year 1956 an agreement was n~gotia~ed and became effective with 
The Netherlands Government resolving certain differences of ~terpretation of the Brussels 
Agreement e~d applying that agreement to several imPortant specific oases in confliot. 
Among the cases resolved was one involving the assets 'in The Netheriands of Hugo Stinnes 
CorporationJ 53 percent of whose stock :is' vested in the Attorney General~

.' I 

In additio~, in the implementation of the intercustodial agreements involving 
cases in conflict with Canada, Denmark, LUxembourg ,and Norway, assets were received by the 
United States from the Governments involved and assets were r~leased'by this Office to 
those 'Governments. Resolution of the ,conflicts with the Government of Belgium is being 
pressed. ' " I', , , '" i 

"During the fiscal year a final,. payment 'was received from the Government of The 
Netherlands of the balance due under the prOVisions of the United States-Netherlands Agree­
ment of 1951 respecting Dutch Administration Office securitie~. 20/ With the receipt of 
this sum the Office of Alien Property has ~ceived a total of; $3,250,000 from the Govern-, 
ment of The Netherlands tmder this Agreement, representing th'e German enemy interest in 
the Dutch Administration Office securi~ies. The $3,250,000 ~l be treated as German vested, 
property by the Office, as provided by law. 21/ 

. 18/ For de'tails of this suit in litigation, see Ch. VII~ nSuilts and other 'Judicial Pro-. 
ceedings", pp. 69-70. . '. I , 
19/ $0 U. s. C. App. 40; Executive Order 10244 (16 F.R. 4639). For a filll discussion of 
this subject, see Annual Report, Office or Alien Property, Department of Justice, fiscal 
lear ended Jtme 30, 1954, pp. 6-8. . I 
207 See Annual Re ort , Office of Alien Pro ert Department of Justioe fiscal ar ended 
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FOREIGN FUNDS CONTROL' 

World War II blocking controls pursuant to Executive Order 8389, as ame~ded, con­
tinued over war-time assets of Iron Curtain,Countries andrtheir nationals. The controls 
were maintained wer the blocked proPerty of (1) Bulgaria, Hungary imd Rumania and persons 
~ any of these countries on January I, 194'J (2) Czechoslovakia, Poland, Estonia, Latvia 
and Lithuania and persons in any of these countries on December 1,194'J and (3):Eastern 
qermany and the Eastern Sector of Berlin and persons in those areas on December 31, 1946. 
In general; property acquired by these countries and their nationals after thesejdates is 
not blocked. During the fiscal Year the Office adopted the policy of unblocking in certain 
circumstances the assets of persons'who have established permanent ~sidence outside the 
Iron Curtain areas. I ,, 

Further progress was made during the fiscal yeariin the Scheduled Securities Pro­
gram, designed to aid and rel3tore to their original owners, securities which wer~ looted 
from occupied countries by Nazi Germany during World War ~I. The Netherlands Goyernment on 
behalf, of itself and, the original 6lmers has filed claims ;under s,ection 32 of th~ Trading 
With the Enemy Act, as amended, to most of the scheduled securities of United States issue 
which were vested by the Attorney General. During the fiscal Year 19,6, procedures were de­
veloped in accordance with.the United States-Netherlands Agreement of Januar,y 9'119,1 to 
facilitate the resolution of these claims, and asa resul~ substantial ,progress ~as made in 
,processing them. Most of the securities deposited with the Federal Reserve Bank! of New' York 
under General Ruling No. ,B were 'withdrawn from the bank and removed from the scheduled list 
during the fiscal year upon information satisfactory to the Office that the depOSitor thereof 
was a bona fide purchaser for value or that the conflicting cl~ims to the seouri~y were set­
tled. BlockIng restrictions were maintained on scheduled:securities of foreign issue subject 
to General Ruling No.5, in order to assist the efforts of foreign governments i:h recovering 
the securities for their original owners. ' ! 

I 

PUBLIC LAW 28, PROGRAM 

Under Title II of the International Claims Settl~ment Act of 1949, as akended by 
Public Law 28$, 84th Congress, First Session, approved August 9, 19", 22/ the ptesident, 
or his designee, is authorized, in aC,cordance with the Peace Treaties with Bulgaria, Hungar;y 
and Rumania, to vest' all blocked property in the United States owned directly or indirectly 
by the Governments of Bulgaria, Hungary and Rumania or their nationals, except blocked prop­
erty owned directly by natural persons. The vested property is to be liquidated i as expedi­
tiously as possible and the proceeds thereof covered into: the Treasury after completion of 
the ,administration and adjudication of claims and s~its with respect thereto, asiprovided 
for in Title II. . ' i 

.'. , i ' 
Section 202(b) of Title II provides that the net proceeds of any property vested 

after December 17, 1941, pursuant to the Trading With the :Enemy Act, as amended,1 and which 
was owned directly or indirectly by Bulgaria, Hungary or Rumania, or any national thereof, 
be owered into the Treasury, after completion of the administration and adjudic~tion of 
claims and suits with respect theret,o under the provisions of the Trading With tp.e Enemy 
Act, as amended, except that the net proceeds of any such;property found to be direotly 
owned by natural persons at tne date of vesting. Vested property found to be ~ectly 
owned by natural persons at the date of ,vesting is to be divested by the atfice ~d oarried 
in blocked accounts with the Treasury, bearing no interest, subject to release upon such 
terms as the President, or his designee may prescribe. ' 

I! i ~ 69 Stat. S62. I 
I 
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By Exeoutive Order 10644, dated; November 7, 1955, 23/,the President designated the 
Attorney General, or any Assistant Attorney General designated :by the Attorney General, to 
perform the duties under Title II of the: International Claims Settlement Act of 1949. The 
Attorney General's Order No. 106-55, dated November 23, 1955, ~/ designated the' Assistant 
Attorney General, Director, ~fice of Alien Property, to carry [' out the administration of 
Title II. ',',,' " 
, , " ,I, 

Under Title III of the International Claims Settlement Aot of 1949, as amended, the 
Secretary of the Treasury is authoriied ,to cover 1iito funds kn6wn as the Bulgarian Claims 

, Fund, the Hungarian Claims Fund, and the; R~ian Claims Fund,'ithe funds attributable ,to 
the respective ~ountry or its nationals theretofore covered into the Treasury by the Attor­
ney General pursuant to Title II of ,the :International Claims ~ttlement Act of 1949, as 
amended. Those claims funds are to be the source of payment ill respect of adjudioations 
made by the Foreign Claims Settlement Commission in favor of eligible American nationals 
against Bulgaria, Hungary and Rumania as provided for in Title. III of the International 
Claims Settlement Act, of 1949,as amende;d. I 

, , I 

The first vesting order under the vesting program authorized by Public Law 285 ' 
became effective March 12, 1956, vesting gold bullion in exces~ of $13,000,000 and a dollar 
deposit account in excess of $250,000 owned by the National Bank of Rumania. By the close 
of the fiscd year 1956 a total of 70 vesting orders had been issued under this program. 
Table 2 gives the breakdown by nationality of the types of proPerty vested under this ' 
program with values at dates of vesting and proceeds received as of June 30, 1956. 

, 
Table 2. ---PROPERTY VESTED UNDER PUBLIC 'i.Aw 285 i .cLASSIFIED BY: 

" 

NATIONALITY OF' FORMER OwNER':' 
'SHIP AND TIPE OF PROPERTY, WITH VALUES AT DATES OF VESTING AND PROCEEDS RECEIVED 

, " ,'; ~ OF JUNil:,30, 1956 " ! ' ' 
'Oomitte§ ; 

I

Bulgaria RumaniaHungarr
Type ,of property 

Estimated Pi-oceeds EstimatedEstimated Proceeds Proceeds 
value value receiVed value receivedreceived , 

Gold bullion••••••••••• ;, ••• 13,000,000• •.•••. !. 13,086,953-1-····· ·' ' 'Accounts receivable' - owed i
by banks .................. 
 242,268 2t34,169 2,579,050 1,285,555103,3$8, 14,603 

IAccounts receivable -,oWed 1 

by others .................. 
 3~235 ' 107,04412,359 12,359 50,6973,235 

Totals o ••••••••••••••• · ,17,838 , 254,627 2~6,528 15,686,094106,593 14,423,205 

Total - estimated value ­
all national1ties.~ ••• ~. 16,047,314 , 

! ' 
,Total - proceeds received-

all nationalities•• ~ •••• 14,722,677 ]j 
! 

11 Includ~s $35,106 in collection suspense aocount which is udclass1fied as of June 30, 1956 
as to nationality of former oWners., Th~refore, the total of the nationality columns for 
proceeds received is less than the .t.Dtal shown here by this amount. 

, , ' , ' I 
, • I ' 

I 

23/ 20 F.R. 8363. 
!W 20 F.R.8993. ,, 

I 
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GENERAL DESORIPTION OF OONTROLLED PROPERTY 
. . . I . 

. This chapter is mainly concerned with the presentation in summary form of the fi­
nancial results attained by the,Office of Alien PropertYi in administering the V;arious types 
of property under its control. . Excluding blocked foreirw assets, 1:/ the Office has under 
its. control two types of property, .(J:) vested property and (2) property held ~ safekeeping. 
The latter, of relatively minor importance in relation to vested property, is described 
briefly on page 19. Property vested pursuant to Title II of the Intemation¥ ;ClaimB Set­
tlement Act of 1949, as amended by Public Law 285, 84th Oongress, First Session, approved 
August 9, 1955, 2/ is.described in Chapter I, and allst~tistics relating thereto are exclud­
ed specifically ?'rOm those in all other chapters of this: Annual Report relating to property­
vested under the Trading With the En~my Act, as amended.; 

VALUE OF CONTROLLED PROP,!mTY. . 

There are two methods of evaluating propertY~iste:ed by this Off~ce, the first 
by means of total controlled' property and the second by net eqlUty vested. Total controlled 
Er?perty means the total amount of property over.which the Office exercises co~trol throUgh 
vesting while net equity ves~ means the estimated value of the Attorney General's interest 
in vested property on an indicated date.. Other than what is shown in the succeeding para­
graph, all.statistics in this report deal with the net equity vested concept tn the valua­
tion of vested property. . ..' '. I . 

. As of June 30, 1956 total controlled property 'ainounted to $4l4,951,~.Of this 
amount, ~~211,819,OOO represented net equity vested. 3/ The ~~143,018,OOO difference repre­
sents (1) 01,115,000 of estimated value of property held in safekeeping, and (2) $l4l,963,OOO 
representing the difference between total assets of enterprises in which majority or sub­
stantial interests have been vested and the estimated net value of the Attorney G~beralls 
interests in these companies, both valued at. June 30, 19$6. . 

Pr?pertY Not Included in Valuation i . 

. . The Office has under its administration and control various types of ~roperty (in­
tangible) which have not been included in the valuation pf total controlled property or net· 
equity vested. Were it practicable to value these properties, the amount shown for net . 
equity vested would be considerably higher. The following summary indicates the number.of 
these properties still under the control of the Office. as of June' 30, 1956: . 

I 

I 
!lee of property Number of items 

Patents •.••••••••"•••••••••••••••••••••••••••••••.•••••• ~ •••••••••••••••• 
Interests in patent contracts ••••••••••••••••••••••'••• ~ •••••••.' •••••••• 
Copyrights •••••••• • " ••••••.•••••••••••••••••••••'••••••• ~ •••••••••••••••• 
Interests in copyright contracts ••••••••.••.••••••••••• 0 .. 0 ••••••••••••••• 

'l}rade-rnarks ............................................. ~ •••••••••••••••• 

Interests in trade-mark contracts. 0 •••••'•• 0 0 •• 0 •••••••• 0 ••••' ••••••••••• 

J.1otion picttu'e film (000 's 'of feet) •••••••••••• 0 •••••• ~ 0 ••• 0.•••• 0 ·••• 0 •• 

11 For details of the bloclred foreign properties program, see Oh.l, p •. 8. : . 

"V 69 Stat. 562; see ppo 8-9. . ' . !

II Property remnining from liorld War I. is excluded from these figures and is t~ated sepa­
rately. See pp. 19-20. ' : 


I 
. I 

i 
f 
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Also excluded from the valuation :of property are assetsl either directly vested ' 
'. 'or owned by business enterprises in which :the oif1ce ,holds, substrntial interests, which are 
,', located in what was formerly enel1\Y' or enemy-occupied countries, and which are known by ,the 
, Office to be without value (particularly true 'for compan1e~' in liq~dation)~ but ...,hich have 

not been written off the books of the enterprises before f1nal liqU1dation ~s completed., 

, NET EQUITY VESTED 

Net equity vested as of dates of!vesting, as used,in t~iS section of the report, 
means the estimated value of the Attorney, General's interest in ;vested property, valued at 

" 	the dates on wl;lich they came under his administration and jilrisqiction. Net equity vested 
at June 30, 19~6 is the value of these interests still in the possession of the Office at 
June 30, 19.56 after changes :in value since dates of vesting and [after, dispositions of the 
property or proceeds thereof, both admini~trativ~ly and by law. i ' 

i 

!lees of Propert;r Vested 	 '! 

Tabie 3 gives the breakdovm of net eqUity vested by types of property as of dates' 
,of vesting and as of June 30, 19.56. The first column in, the tal;>le indicates the estimated 
values of vested property at their dates ,of vesting while the second column presents the 
values of these properties which are still in the possession of: the Office at June 30, 
19.56. Reflected:in the latter, col'lUru1 are changes in values singe dates of vesting :includ­

, :ing 	appreciation, write-offs of worthless property, sales and liquidations, and ~isposi­
tions. Income from vested property, after disposition thereof, is reflected in the first 
figure of the second column called "cash". ! 

Changes in Net Equity Vested 

Total net equity has decl:ined fJ;'om 0390,808,000 as of ~ates of vesting to 
$271,879,000 as of June 30, 19.56. , The factors responsible for the 811D,9~9;000 reduction 
is shmm in table h. ,Host important among these factors were (1) the transfer of funds to 

, the "Jar Claims Fund pursuant' to the vlar Claims Act of 1948, as :arnended ~ amounting to 
$22.5,ooo,OOOj (2) the return of vested proper't,y to successful title claimants and the pay­
ment of debt claims in the amount of $73,2.54,000,; and (3) the use of funds to defray the 
a.dm.inistrative expenses of the Office in l the amount of $47,038,:000. l:!/ The decline :in net 
equity vested occasioned by the above fa6torswas offset substantially by the appreciation 
of vested interests 1ri property amounting to approximately $16"/,868,000 since dates of 
vesting and by income, received from vested'property of C67,~.56~000. 

, I 
,. . I • 

Table .5 presents the value of the main categories of ~roperty,returned by the 
Office to their former nonhostile owners! by administrative' or judicial action, classified 
by nationality of former ovmership. Val~es of returned proper~y are computed at dates of 
return. The table does not include paym,ents made to successful debt claimants. 

41 The Office has actually expended the sum of ~.52,002,000 in ~dministrative expenses as of 
June 30, 19.56. However, since vested property funds of \Y'orld viar II were used in the amount 
of ~47,038,000 only, due to the fact that approximately ~4,OOO~000 was authorized to be ex­
pended from vJorld "I<jar I Administrative EtxPense Fund and appr.ox:iJn.o.tely $901,000 was used from 
miscellaneous revenues and recoveries without d1m:lnution of World War II vested property, 
for purposes of d&~rm:i..niDsJ!et,@~'!li~~ste4,~_'Q.fJUlle3Q,.19.$6,'t-he $47,038,000 figure 

. is used. See foottlOte'2,' tao1e '4''1' p •. 13. I . 

324358 

I . I 	 · 
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Table 3.---NET EQUITY iffiSTED, HAR.ll, 1942, TO .JUNE 30,: 1956, CLASSIFIED BY TYPES OF 
PROPERTY, VALUED }.s OF DATES OF VESTiNG AND AS OF JUNE 30, 1956! 

LIn thousand~of dollaryi 

As of dates As of June 
Types of property of vesting 30, 1956I 

Cash................................. e·••••••••••••••• ~ •••••1 •••••• ~ 


Interests in vested business enterprises: 
Stock•••••••••••••••••• 0 •••••••••••.•••••••••••••••••••••• ~. 
EquitY'in enterprises whose assets or excess.assets:have 

been vested•••••••••• e· ........... '•••• ~ •••••••I............... 


Partnershipinterests••••••••••••• ~ •••••••••••••••••••••••• 
Other proprietary interests•••••••••••••••• + ••••••.• 0 0 ••••• 0 

Bonds. _,_ ••••••••••••••• ~ ••••••••••••• ~ .........'••••••••••••• 
Notes and accounts receivable. ~ •••• 0 • 0 0 •• o ••••• 0 ~ ••••• ~.0" • 

Total••••••••••••••••••••••••• ~ ••••••••••••••••••••••• 
Royalties on patents, copyrights, and trade-marks (accrued 

prior to dates of vesting): 
Patents, patent applications, and patent contracts ••••••••• 
Copyrights and copYright contracts •••• ·••••• 0 ••••••• '•••••••• 

'frao.e-marks and trad,e-mark contracts •••••••• o ••••••.•••••••• 

Total.•••••••••••• ·•••••••••••••••••••••••••••••.•••••••• 

Real property: 
Real. estate •••••••••••••••••'••••••••••••••••••••.•.••,•••••••• 
11ortgages•••••••••••••••••••••••••••••• Ii ................... . 

Ground rents, leaseholds, and other interests •••••••••••••• 

Total••••••"•• ~~ •••••••••••••••••••••••••••••• ~.~ •••••• 

Personal property: 
, Tangible personal. property•••••••• 0 •••••••• 0 ••••••••••••••'. 

St'ocks (miscellaneous) ••••••••••• '•••••••••••••••••••••••••• 
Bonds•••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Other securities (coupons) ••••••••••••••••••••••••••••••••• 
Hortgage partiCipation certif'icates••••••••••••••• ~ •••••••• 
Bank balances •••••••'•••••••••••••••••••••••••••••• ~ •••••••• 
Currency and coin•••••••••••••••••••••••••••••••••••••••••• 
Notes, claims, ~d credits••••••••·••••.••• ~ •••••• ~.!••••••••• 

Life insurance and annuities •••••••••••••••••••••• " • ~ •••••• 

Tota:l••••••••••••••.•.••••••••••••••••••••••••• :.' •••••••• 

Interests in estates and trusts: 
Decedents' estates •••• ·•••••••••••"•••••••• ~ •••"••••• ~••••••••• 
Trusts under wills••••••••••••••••••••••••••••••••;••••••••• 
Trusts inter vivos•••••• ; •••••••••••••••••••••••••:••••••••• 
Guardianship estate~••••••••••••••••••••••••••••••••••••••• 

Total•••••••••'•••••••••••••••••••••.••••••••••:••••••••• 
I 

, '". I 

Grand total........................'••.•••••••'. ~ ,......... .
. 

/y 96,468............ 

" 

119,732110,791 

3,78549,057 
6167 

50 
582 


ll,030 
 1,594 

125,ll7171,677 

10,222 ! ..•.•......•. 1,108 J 

~ ••••••••••••745 !
i 

12,075 I .•...•.•....• 
1,015 

1,174 
7,499 J 

I 
I 

252 
162 

I 
1,026 

8,835 
I 

2,293 

32 /1339 

.1,389' 
23,JSO, 
9,447 

152 
488 

.34,891 
10,128 
26,829 
3,946 

37,110 
33,089 
JS,891 
1,711 

I 
J 188 
I 

18,626 , 
I 4,974, 

176 
I 35 

393•.•.........•
I 
512 
382I 

llo,420 j 25,286 
, 
I 
J 1,656 
, 13,090 

7,747I 
I 222, 

87,801 
I 

22,7lSI 

390,808 
! 

271,879 JI 

!I These figures are net I)f direct expenses :I..rnIood1ate~ borne by the vested property. Cash 
assets of vested business enterprises are excluded inasmuch as they are refiected in the 
valuation of "interests in vested business. enterprises. n . . . 
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.Table 4.---GHANGES IN NET EQUITY VESTED, ~.1AR.11, 1942, TO JUNE 130, 1955, FROM DATES OF 
" ' , VESTII~G TO JUNE 30, 1956 ,
',,' , , ,["In tho:usBIlds of do11ary 'i 

Net ,equity as' of dates of vesting•••••••• :•••• 0000 •••••••••••••••1,••••••• 

ADD: . ' , ': 
Net appreciation of interests in business 

enterprises •••..••••••••••••••.•.•. '•.••••• 
Net appreciation of interests in realiand 

personal property••••••••••'" ••••••• ~ •••••• 
Net inoome on interests in vested property•• 
Cash and other property received per inter­

custodial agreements ••••••••••••••• ~ •••••• 
, , I 

LESS: 	 '. 
Property'returned to nonhost:l.ie persoris ••••• 
Debt, clainlS 'paid••••• • ' ••••:••••••••••••~ •••••• 
Funds transferred to War Claims Fund •• ' •••••• 
Funds transferred to the, Treasury Depart­

ment pursuant to Lombardo and Reverse 
. Lend-Lease agreements •••••••••••••••:•••••• 

Cash and other property transferred to for­
eign governments per intercustodial I , 

agreements •••••• •.•••••• 4. •••'••• "•••••• I."...•• 
Direct expenses not allocated to specific 

types of property Y .......•........ '....•. 
Conservatory and administrative expenses I gj 

' I 

$125,487 

42,381 

67,956 


3,069 

I 

$238,893 

-70,473 
-2,781 

-225,000 

. -1,312 

-388 


-10,830 


'••••••••• $390,808
' 

Allocated to specif'ic alien accounts •••••• -18,869 

Not yet allocaterl..................... ~ ••••• -28,169 
 I 

-357,822 

I -118,929, , 	 I 
,Net equity ,vested as of June 30, 1956 ••••••••'•••••• •••.••••••••••••••••••••••.•• 271,879 

. !. 	 I . 

Y 'Wherever possible, figures' in this repoit are shO'lm. net of d:I.X~ct expenses. Thess ex­
penses arise from the vested property itself, and are not shO'lm. a$ administrative expenses 
of the. Office. The total of $ld,830,000 s~O'Im. here as not beine ~located to specific 

.	types of property arises primarily from the paYlllent of income taxes, by the Offioe to the 
Federal. and state governments in behalf of enemy nationals llhose vested property consisted 
of several dif'ferent types. It would be impractical to allocate these taxes to the income 
from a specific type of, property. '. . :, • 
gjThe Office has actually expended ~52,002',000 for conservatory and administrative 'expens­
es in administering \1orld viar II vested property (see table 27, p~ 88). However, since ' 
funds used for conservatory and administrat~ve expenses included approximately $4,000,000 
fran World rlar I Administrative ExpEmse Funds, and in addition, m:i1scellaneousrevenues and 
recoveries not arising directly from vested; property, these two catego~ies of funds are 
not included in the net equity statistics employed in this report ,on World War II vested 
property. The amount of money used for' conservatory and administriative expenses which re­
duced the availablo vested property' funds of 1-!orld War II is derived DoS follows: 

, 	 I, 

Total conservatory ~dadministrative expenses l•• $52,002,000 ' 
LESS: nuscellaneous r~venues, recoveries, and, 
'. I-Iorld vJar I Administrative Expense Fund. -4,964,000 

Conservatory and adciiniJtrative expenses deriv~d 
from vlorld ~lar II vested property••••••••••• l. , 47,038,000 

32"13GO 
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Table 5.";··PROPERTY RETURNED TO NONHOSTILE PERSONS' BY ADMll'lISTRATIVE AND JUPICIAL ACTION, 

lWl.ll, 1942, TO JUNE 30, 1956, CIASSIFIED BYiNATIOI&ITY. OF FORHER. ~lNERSHIP }j
LIn thousands of dollari/ ­ I 

i)pe of 
property .. 

Total 

Nationality of former ownership 
. I 

Ger­
man 

Jap­
anese 

Ital ­
ian 

Hun-
gar­
ian 

Ruma­
niah 

I 

Bul­
gar­
ian 

Enelll1' 
occu­
pied ?:I 

Total. ••••••••• "I~ ." •••• "•• 70,473 36,884 4~620 16,142 2,165 
I 

.322 108 10,2.36 

Cash•••••••••••••••••• ~.o ....... 
Interests in' vested business 

enterprises ••••••••••••••• ~ ••• 
Royalties on patents }/••••••••• 
Real property••••••••••••••••••• 
Personal property••••••••,••••••• 
Int~rests in estates and trusts. 

39,656 

7,08.3 
5,084 
1,7.37 . 

10,980 
5,9.33 

22,508 

2,877 
185 
515 

9,2,31 
1,564 

. .3,405 

:605 
••••••• 

407 
199 

4 

7,567 

.3,59.3 
• ••••• 

797 
1,418 
2,767 

605 

•••••• 
•••••• 

6 
•••••• 
1,552 

259 
! 
I 

~ 
••••• 

10 
I

••••• 
45 

I 

108 

••••• 
• •••• 
••••• 
••••• ..... 

5,204 

• ••••• 
4,699 

• ••••• 
1.32 

1 

.' I!I. Does not incl11de debt claims paid to creditors of former owners ofvesteq. property.
'it The category enemy-OCCUPie.d :Includes interests as follows: French $71966,000; Danish . 
~1,236,OOOi Norwegian $271,000; Polish $8,000; Dutch $328,000; Belgian ~107 ,000; Luxembourg' . 
$60.,000; and Czechoslovakian i~260,OOO. . '. . " .,;. . . , 
.3/ Represents certain accrued royalties in the hands ,of third parties which 'were assigned . ( 
t:o claimants upon return of certain patent properties,. . . i . . 

. I 

INationality of Former Owners . I 
. ,1 

. Table 6 classifies net equity. vested by natiOnality of former owner,s as of dates 
of vesting and as of June 30, 1956. Table 7 presents the changes in values iof vested prop­
erties since dates of vesting together with all deductions therefrom to June, .30; 1956 • 

. Cash Income' From Vested P.ropertl 
I 

. ,The Office recei-red $4,013,000 as gross income from all vested pro~rty still in 

its possession for the fiscal year 1956, making a grand total of $67,956,000: so received~ 

The allocation of cash received as income from vested property. is' shown in table 6 clas­

sified according to the type of property from which tl;leincome originated. i 

Cash Proceeds of Liquidat:Lon and Sale 

The, Office recei"ed $40,956,000 as gros~ pr~eeds. from the sale and'liquidation of 
vested property during the fiscal year 1956, making a' grand total of $357,864,000' so re- . 
ceived to June 30, 1956, before additions or· deductions for intercustodial transfers and 
administrative and conservatory expenses and direct eXpenses. 
sale and liquidation of veste~ property are shown in table 9,clas.sified by tyPe of property. 

, '. 

Data on the proceeds from the 

I 
I 



• •••••• 

• •••••• 

•••••• ••••••• 

••••••• ••••••• • ••••• • ••••• ••••••• 
•••••• • •••••• 

••••••• ••••••• 

• •••••• 
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fabie 6 ..... -NET EQUITY VESTED, MAR. ll, 1942, TO JUNE '30, 19$6, 9LASSlFlED IBI NA'l'lONALltt 01 
, '. FORMER OOiERSHIP" U3 OF DATES (]I VESTING AND AS O~ JUNE' )0, 19S6 .... 

. [in thousands'o£ dollari/ 
.. 

National1tr ot't~r ownersh1pnate of valuation and 
Totalt)'PEi of property i! EnenIy.iJap.. ocou-Ruma­. Oel'lQlm I~ HW'lSa- Bulaa­

pied ..riar)nan n1anana" . .. I ., 
Val~d' as of dates of I'!,vestings 

IInterests in vested i 
business enterprises•• llO,)18 ,),191tn,617 1,614 , ~2 1.915 

Rqyalties on patents, 
I Icopyrights and trade- . I .­

Imarks (accrued prior 
to vesting) ••••••••••• 12,015 1 6,8621,~)O 119933,8$~

Real property•••••••••• 89 ..6,8), !, 511,927 780$,91 ~~. 
Personal property•••••• llO,420 96,112 9,801 ·429 W1,'09 : 239 

IInterests in estates i 

and trusts •••••••••••• 21,)1261,801 $9$18,6,~ 838 $,026 1ue 
. 64s ' '. . Orand total•••••••• .390,808 ·'7,)281,,8,9297,176 6S,76CJ 1,U92~P19 . 

i 	' .1Percent of total••••••••• t!oo.o 76.0 16.8 .8 1.94.1 1" 

.. " IValued as of June .30, . i ' 

19,6: . . . ,
Cash••••••••••••••••••• )06,098 ~6,ij$7 672&6 1,214 1,411114 491 

I,Interests :in vested 
:bus:ines s ent,erprises •• ~., ...125,ll7 4,a,'-} ••••• t.120,884; ........ 


. Royal ties on patents, . I 
I 

'.copyrights and trade- Imarks (accrued prior I 

ito vesting) ••••••••••• ........ 
 ..... 0. 
 .. ...... 
IReal property•••••••••• 2,29) 1,86,;' .,....389 41 ·,If •• ~ • • : ,Personal prpperty•••••• . 2,189 ......25,a86 23,063: 29 

Interests in estates I 

, 

i ' 

and trusts.~ •••••••••• ,22,7lS 21,33$[ )286168 912 1100 
.. 

Orand total•••••••• 47,,223 ~3,S~2n,819 1,096 1,4171~319 '160 ~~ 
'}j I 

, 

.	11 Funds for unallooated administ.rative ~fleN end \U'ULUoof,ted War. Ol.{Wtls Fund tr.ransters 
TC252,OOl,OOO). have 00en deduQwd from t~8 tiaure. 'l'base ~ have Qot been a.l,+QQat~ t(l 
speoifio alien accounts and as a conseqUMCe ha.ve not been de4uot4c1 f:rOui the nat.ionality , 
columns. The totals of· all nat10nalitl CQ1~ thvetwe, exC$~ theJ211,879,0gJ net .' 
equity ve~ted figure as of June 30, 1956, by 12$2,001,000, co.ne1st1ns unallOoate4 War 
01aims Fund transfers of $22),8)2,000 and unalloeated adm:Jnhtrat1ve apenses of i26,169,OOO. 

. ," 	 i 
I 

I 
, 	 I 

I 

l ' 

Ii, 
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Table 7.---CHANGES IN NET EQUITY V~STED, HAll. 11, 1942, TO JUNE 30, 1956, ~011 DATES OF 
'. , ~STI1~G TO JUNE 30, 1956, BY NATIONALITY OF FOIUlER C1iINERSH~ 

. . LIn thousan~s of do11ari/ : 

Nattonalityof former ownetship 
. ., . . I 

Type of property Total 
German Jap- I, 

anese, 
Italian Hunga­

rian 

I 

Ruma­
nian 

Dulga­
rian , 

IEnemy 
occu­
pied 

, 
Net equity vested as of 

dates of vesting: 390,808 297,178 
i 

65,76b \ 15,859 2,919 1,ri9, 645 7,328 
Add: 

Net appreciation of in... 
terests in vested busj.­

, 
: 

! 
I 
; 

ness enterprises •••••••• 125,487 126,786 (2,311): 1,003 6 !3 ••••• • •••••• 
Het appreciation of in­
terests in real and 
personal property.! ••• ," '42,381 55,666 

I· 

12,853)1 (346) (36) 

I 
i 

(48) (3), 1 
Net income from inter­
ests in vested property. 67,956 55,864 2,535 . 3,110 996 

I 
20 1 5,430 

Cash and other property 
received per intercus­
todial agreements •• ~ •••• 3,069 3,069 ••••••• ........ ••••••• ... . . • •••• ....... 

Sub-total••••••••••• ~. 629,701 538,563, 5,3,131 ~ 19,626 : 3,885 i,094 643 12,759 

Less: , 
I 

Property returned to 
nonhostile persons •••••• (70,473' (36,880) (4,620): (16,142) (2,165) 

I
(322) 

" 

(108) , 10,236)
Debt claims paid ••••••••• (2,7131) (1,923) . (793)' (11) (45) ~1) ..~ .. (8) 
Transfers to i'lar Claims 

Fun.d •• ~ •••••••••• ' ••••••• 
Transfers' to Treasury.' 

(225,000) (1,168) •• • • • • 'I •••••••• ... -,- .. I
••• -1-' ..... ......"' 

Department per Lombardo 
and Reverse Lend-Lease 
agreements •••••••••••••• 

Cash and other property 
(1,312) .', ... '... ....... , 

,. 
, (839) • ••• e'•• • ••• !•• 

i 
• •••• (473) 

transferred to foreign 
governments per inter-
custodial a.greements.... 

Direct expellses not al­
located to specific , 

. (388) (388 ••••••• 

" 

........ • •••••• 

I 

i 
i.... ;~ . 
: 

• •••• • •••••• 

types of property }j ~ .oo (10,830) (8,107) (865) , (1,182) (229) (4) (5) , (4.;8)
Conservatory and admin- , 
istrative expenses al­
located to specific 
alien property accounts (1&9) (14,874) 

I 

I 

I 
(3,311) , (356) (127) 

I 

: 

(7) (1) (l87)
Conservatory and admin .. I 
istrative expenses not. 
yet allocated ,J.!•••••••• (28,169) ........ ....... •••••••• • •••••• 

" 

I.... ~ . ••••• • •••••• 
Net, equity vested as of· , 'Ji . 

June 30, 1956••••••••••: •• 271,879 47,,223 43,53~ ! 1..096 1.. 319 769 529 1,417 

y. See footnote 1, table h, p. 13. 
]1. See footnote 2, table 4, p. 13.
1I See footnote 1, table 6, p., 15. 
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Table 8.--·CASH INCOME ON PROPERty VESTED, -CLASSIFIED BY TYPE OF PROPERrY, MAR. 11, 1942 TO 


:JUNE 30, 19$6 . I 

i. I 

NOTE.-These figures are'net of direct exPenses·paid in.connection w1t~ the operation of the 
. vested property during the period of theOtrice IS' ownership. The classification according to 
type of property is based on the fom in wlrl,ch the property was held ~t the time the income was 
produced. For example, income from real estate distributed to the Attorney General as a result 
of vesting an interest in a trust is classified as income from real estate. ' 

Type ,of property Total July 1; 19?~. 
to June ~O, 1956 

Mar. 11, 1942 
to June 30, 1955 

Interests in vested business enterprises: 
Stock....................... •~ ••••••••••••. 
Equity in enterprises whose assets or 
excess assets have been vested••••• ' •• ;. 

Partnership interests••••••••••••••••••• 
other proprietary interests ••••••••••••• 
Bonds•••••••••••••••••••••••••••• e' •••••• 

Notes and accounts receivable ••••••••••• 
Total.~ ••••••••••••••• ~ •• ~ ••••••••••• 

Royalties on patents, copyrights, and . 
trade-marks. (accrued subsequent to dates 
of vesting): 

Patents, applications, and contracts •••• 
Copyrights and contracts ••••••••••••..•••• 
Trade-marks and contracts •••.•••••••••••• 

·Total•••••••••••••••••••••••••••••••• 
Real property: 

Real estate ••••• ...•••••.•• ~ •••••••••• ~ •• 
Mortgages •••• ~ ••••••••••••••••••••••• ~ •• 
Ground ren,ts, leaseholds, and other 

interests •••••••••••••••••••••••••••••• 
Total••••••••••••••••••••••••••••••••. 

Personal property: 
Tangible personal· property •••••••••••••• 
Stocks. (miscellaneous) •••••••••••••••••• 
Bonds ••• ; ••••••••••••••••••••••••••••••• 
Other securities~ ••••••••••••••••••••••• 
Mortgage participations••••••••••••••••• 
Bank balances ••••••••••••••••••••••••••• 
Notes, claims, and credits•••••••••••••• 
Life inauriarlCe and annuities •••••••••••• 

Total •••••••••••••••••••••• ~ ••••••••• 
Interests in I~states and trusts: 

Decedents· estates•••••••••••••••••••• ~. 
Trusts under wills •••••••••••••••••••••• 
Trusts inter vivos •••••••••••••••••••••• 
Guardianship estates •••••••••••••••••••• 

Total •••••.• •••••••••••••••••••••••••• 

Sub....total ••••••••• ~ ••.••••••'•••••••••• 
Cash received per fntercustodial agree­

mente '(net) •••••••••••••••••••• ; ••••••••• 
Conservatory and administrative expenses 11 
Direct expenses not allocated Y ............. 

Grand Net Total................. •.••••• 

tl20,208,854.34 

4,2U.24 
313,265.61 

1,231.)6I 
1,076,366.24 

98,313.00 

! 

~55p,232.32
I 
I 

• ••••••••1•••,..... .....' ....:........ 
I

··········1·······.........~ ...... 
......... ;..••... 

~19,652,622.02 

4,244.24 
313,265.61 

1,231.36 
1,076,366.24 

98,313.00 
21,768,334.85 

20,339,819.61 
3;539,524.78 
1,257,975.91· 

556,232.32 
I 

I 
169,948.41 
192,742.25 
17,849.84 

21,212,102.53 

19,569,871.26 
3,346,782.53 
1,240,126.07 

I 2$,137,320.36I 980,540.50 . 24,156,779.86 

2,018,053.95· 
1)6,875.04 

281;194.24 

64,J,.02.92 
4,163.31 

I 

21,$24.36 

2,013,951.03 
'132,711.13 

260,269.88 
, 2,496,723.23 89,190.59 2,406,932.64 

I 217,978.83. 
7,040,074.16 

! 2,597,880.04 
I 393,110.51 
, 51,862.91 

185,310.18 
194,441.68 
227,835.18 

I 
I 

139.36 
974,000.01 
353,9.11.99
91,768.31 
1,281.81 

456.60 
28,555.95 
28,954.34 

,217,939.47 
6,066,074~15 
2,243,902.05 

301,342.20 
56,581.16 

184,854.18 
165,885.73 
198,880.84 

10,914,494.15 1,479,034.37 9,435,459.78 

, . 269,UO.59 
5,287,399.70 . 

. 2,04$,034.18 
; 37,222.30 . 

. I " 
26,26$.50 

661,512.83 
231,522.63

. (4.34) 

243,175.09 
4,619,886.87 
1,813,511.55 

37,226.64 
, 1,639,096.77, 925,296.62 6, 713,800.l,5~ 
'61,937,868.6$-' 4,012,793.69 

'. I 
.(18,100.71) (18,100.11) 

:(4,269,614.68~ 034,418.58)
:(8,814,402.72 (132,005.92) 
-54,853,851.25 2,946,369.19 

63,925,074.96 

••.............• 
(3,935,196.10)
(8,O82,396.80) 
$1,901,482.OS 

. 

!I j!;Xpenses allocated to SpeC:l,l'l.C al1en pro~rty accounts upon return. of the vested property or 
the payment of debt claims. ,
Y The allocation of a direct expense·. to· the type of property has proved impractical in certain 
cases in which several types of property may ~ involved. . . . 
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. 'Tab1e 9.--..cASH RECEIVED THROUGH LIQUIDATION AND SALE OF VESTED PROPEmY, CLASSlF~ BY TIPE OF 

PROPERTY, NAR. ll,1942 TO J]JNE 30, 19,6 . .: 

NOTE.-These figures ere ~,at of direct expenses paid in connection with the s,ale or ~iquidation
or the vested property or to discharge 1iabilities.incurred prior to vesting. The' classifica­
tion by type of property is based upon the form' in which the property \TaS held at tpe time of 
liquidation or sale. For example, cash received from the:'sa1e of real estate distr~buted to 
the Attorney General from a trust is c1aDsified aD proceeds of real estate. ' 

Type of property .Total I 
July 1, 19S, . 

to June 30, .19,6 
Mal-. il, 1942 

to JUne 30, 19" . 
Interests in vested business. enterprises: 

Stock••••••••••••••••••• ••••••••• ,w• ..... 
Equity, in· enterprises' whose· assets or 
excess assets have been vested •••••••• 

Partnership interests................... 
Other proprietary intorests •••••••••••• 

~109,261,464.03 

23,292,0,0.03 
. 178,349'.68 

81,,67.05 

$630,891.33 

3~,236.48
.•.............. .•..•..•.......• 

, 
I .

$108:,630,,72.70
I -

22,901,813." 
!178,349.68 
181"67.~ 

Bonds ~ ••••••••••••••••••• ; ••• ~"••••••••• 
Notes and accounts receivable ••••••••• ·• 

1,092,880.49 
7,472,800.10 

•••••••••••••••• 
244,993.13 

1,092,880.49 
1~227,806.91 

Total ••••••••••••••••• 0" ."_ •••••••••• l41,319,lll.38 1,266,120.94 140~112,99O.lili 
Royalties on patents, copyrights ani , 
trade-marks (accrued prior to vesting):!! 

Patents, applications and contracts ..... ,,124,9,4.81 y (142,6".90) 
I

5,267,610.17
Copyrights and contracts••••••••••••••..• . 1,120,764.41 . 16,352.85 . 1,104,411.56 
Trade-marks andoontraots •••••• ~ ••••••• " 74.5,083.15 .500.00 17lili,.583.15 

Total •••••••••••••••••••• ·••••••••••• 6,990,802.43 (125,803.05) 7~ll6,6~8 
Real property: I 

Real estate ............................... ·7,810,llO.06 . 182,164.04 1.;635,946.02 
Hortgage s ••••••••••••• •.••••••••••• ~ •••• 1,366,603.29 124,092.20 1,'242,511.09
Ground rents, leasehold:s, and other I . 

interests ••••••••••••••••••••••••••••• 153;340.49' 34,884.33 U8,4'6.16 
Total •••••••••••••••••••••• •.••• ' ••••• 9,338,053.84 341,140..57 8,'996,913.27 

Personal property: I 

Tangible personal property ••••••••••••• 
Stocks (misoellaneous) •••'•••••••••••••• 

1,003,428.02 
63,382,239.59 

1,324.73 
3.5,628,008.73 

I 

1,902,103.29 
27,7.54,230.86

Bonds••••••••••••••• ~ ••••••••••••• ~ •••• 20,036,,64.28 972,674.4.5 19,963,889.83
Other securities••••••••••••••••••••••• 22.5,962.90 2,498.10 . 223,464.20 
l'iortgage partioipations•••••••••••••••• .503,432.44 1,422..53 .582,009.91
Bank balances •••••••••••••••••••••••••• 
Notes, olaims, and credits••••••••••••• 
Currency and coin•••••••••••••••••• ·•••• 
Life insuranoe' and annu:l.ties ............ 

30,739,940 • .52 
24,425,135.62: 
10,0.54,803.66. 
3,.5.51,7.55.81 

3i,8?4.75 
238,278.$9 ..•.......•..... 
49,.586.71 . 

30,708,045.71 
24,186,857.03 

. 10,954,883.66 
3,502,169.16 

Total••••••••.••• ••.•••••••••••••.•.•••• 154,003,342.90: 36,92.5,689.19 111,017 ,653.71 
Interests in estates and trustsl . , 

Decedents' estates••••••••••••••••••••• 
Trusts under wills ••••••••••••••••••'••• 
Trusts inter vivos••••••••••••••••••••• 
Guardianship estates•••• ~ •••••••••••••• 

26,319,033.39 ; 
10,191 ;772.44 ' 
3,48h,61~.34 . 

681,836.42 

718,090.97 
1,737,148.05 

93,319.97 
12.5.00 

2.5,600,942.42 
8,460;624.39 
3,391,29.5.37 

681,711.1I2 
fotal•••••• •.•••.••••••••••••••••••.••• 40,683,2.57.$9 2,.548,683.99 38,134,573.60 

Sub-total•••••••••••••••• ~ •••••••••• 35.5,139,326.~ • 40,6lili,589SS 314,494,736..50 
Received in oash per interoustod1al 8gree­
menta (net) ••••••• ~ •••••• : ••••••••••••••• 2,144,7.51.91 . . 3,d.56,ooo.00~311,242.09)Conservatory and administrative expenses •• (14,.599,856.3~~. 295,73.5.00 (14,304,121.38~ 

Direot expens~s not allocated•••••••••••••. . (2,015,77,.94 : . 151 ,3S1.51~ (1,858,1124.37 
Orand Net Total•••••••••••••·•••••••• 338,$23,693.7) : 40,191,502.98 298,332,190.15 . I 

Y Royalties on interests in patents, oopyrights, and trade-marks that aocrued prior to Vesting 
are treated as prinoipal. Royalties that aoorued subsequent to.vesting are treated as inoome.
Y Transferred to income (~entry). . .; " 43 a5 

. !. ~32' 0 . 

http:298,332,190.15
http:40,191,502.98
http:1,858,1124.37
http:2,015,77,.94
http:14,304,121.38
http:295,73.5.00
http:311,242.09
http:3,d.56,ooo.00
http:2,144,7.51.91
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PROPERTY HELD IN SAFEKEEPING 

. The atfice has acquired sam~ properties without the issuanoe otvesting ,orders, 
o. other than property received through interc~stodial agre~nts. ~s of June .30, 19,6, the 

est1:mated value of property held in safekeeping tot.aled ~1,1l4,684. Of this amount, 
$.387,.368 consisted of cash, $716,284 of securities and the balanoe of $11,0.32 was in miscel­
laneous assets a ' I 

ASSETS REHAINI~G FROB iWRLD WAR I I 
The i'/orld War I assets held by the: atfice of Alien Prop~ty as of June )0, 19,6, 

amounted to $805,212.79.' There was a decrease of $2,786 .1+6 in the total assets during the 
fiscal year 1956. This arriount represents a~ decrease in· cash of $2,787.b6 and an increase 
of $1.00 in the value of other assets. ' , . I. , . ., 

. ,. I 
There '~ere no.funds transferred to the Secretary·of tile Treasury during the fiscal 

year for deposit in the German Special Deposit Account either.. under Public Law 37",2/ or in 
accordance with the provisions of section 25(d) of the Trading Vlith the EneJlij" Act, as amend­
ed. A total of ~~2,791.46 was paid out under 7 allowed claims during the fiscal year and a 
refund of {;;4.oo was made with this Office because of the prior de~th of one of several claim­
·ants under Claim No. 38;1.36, 'l-Ih.-I.ch 1'laS allowed in 1954. The refund has been deposited in 
Trust No. 47,669, IIUnpayable Balances Accouptu. ': . 

I 

Of the cash balance of ~.805 ,20$.79' as of June .30.. 1956, ~ total of $4".326.$.3 is· 

claimed by nationals of the so-called ItIron Curtain Countries". There was also on hand at 


.the end of the fiscal year 'the sum of ~?205,'.355.82 credited to ,Tru~t No. 6,179, in the name 

of Oesterreichis~he· Ungarische Bank, the release of which is proh:.ibited by the Trading With 


. the Enemy Act, as amended, to anyone except the liquidators of the bank. Y . 

.•• I· I 

At the start of the fiscal year, there tiere pending 3 }'r~nchclaims in the aggre­
gate value of ~6,L91.98. Tvl0 of the clai.l1ls in the amount of ~;5,1iJ..05. were trSllsferred to 

" Trust No. 47,669, "Unpayable Balances Account" and one claim was hllowed for $1,380.93, 
thereby closing out all French accoun.ts •. ,. ' 

I 
Two Austrian and three French claims, one Yugoslav Slld one italian claim were re­

opened and aJJ.owed from Trust No. 47,669, IIUnpayable Balances Accountuduring the fiscal 
year. Six of the claims were paid in the total amount of C2,791.46. One claim allowed on, 
February 26, 1956, for ~~214.96 had not been processed for paymenti at the end of the fiscal 
year and its payment will be reflected in ~he Trial Balance as ofi June 30, 1957. 

. ." ! . l ' . 
There were no active trusts open on the records of the,atfice at the end of the 

fiscal Year. Two claims have been reopened and allowed s:1ilce thei· start of the fiscal year 
1957 and it is believed that not more than I a dozen such, cl.aims wip.l be reopened during the 
balance of the fiscal year 1957. . : I . , ' 

( 

51 So U. S. C. App. Sec. 9. 
y 40 stat. L hil, 9(b)(15). 

. i 
I 

I 

:,',
! •I 
I 

http:C2,791.46
http:accoun.ts
http:1,380.93
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I 
Table 10.--0HANGES IN WORLD WAR I PRDPERl'Y, JULy 1, 19" TO JUNE 30, 1956 

~~ 	 1 1i

Value, at July 1, 19" ...................................................... :::I 
Adds Cash· received........................................... ••••••• I 

.,. 

••••••••••• 
Assets reinstated•••••••• ~ •••••••••.•••••••••••••••••••••••••••• 1.00 

$808,000.25 
I 

. 	 I 

Less: 	Pa;yments to ola:l,mants •••••••'•••••••••••••• ~. ~ ••••• . -$2,785.83 

Administrative expenses ••••••••••••••••••••••••••• -1.63 


I ' 

'-2,787.46 

Value at JUne 30, 19.56.. ·••••••••••••••·•••••• I •• I ••• ~ •••••••••••••••••••'. $80$,212.79 

, ., , . 	 I 
1/ Excludes 057 ,434,52~~.22.at JuJ.y 1 .. 1955 and June 30, 1956 or United States Treasury Cer­
tificates of Deposit which &reconsidered worthless.· The value or these certificates is . 
contingent upon the fulfillinent of certain obligations of the German Government, which have 
been in default ,since 1931. I 

Table 1l.';'--CClMPARATIVE STATEI1ENT OF WORLD "lAR I PROPERTY HELD, APRIL 21, 1942, 

. ' JUNE 30, 1955.. AND JUNE 30, 1956 . . 


I 

Type. of propel-ty April ~, 1942 June. 30, 1955 June. 30, 1956 

Property in process of' administration: !I 
, U. S. Treasury c.ash •• I I 1,1 I •••••• ~ •••••••• 

u. S. Treasury cash held subject to call 
for transfer to German Special Deposit 
Account Y ......... II • 1.'1" •••••••••••••••• 

Stocks••••••••••••••••••••••••••••••••••• 
. Bonds •••••••••••••••••••••••••• I'•••••••• 4. 
Real estate •••••••••••••••••••••••••••• I, • 
Mortgages•••••••••••••••••••••••••••••••• 
lti.scellaneous assets •••••••••••••••••·•••• 

I 

$9,014,30$.51 
I 
i 

970,498.29 
I 72.00 

1.00 
29,9lS.oo 
lSi 761050 
. . 36.09 

, 
I 

$807,993.25 

I 

• •••••••••••••
I............, .. 

2.00 
I••••••••••••••
I•••••••••••••• 

4.oQ 

$805,205.79 

• ••••••••••••• 
1.00 
2.00 

•••••••••••••• 
•••••••••••••• 

4.00 

Total••••••••••••••••••••••••••••• $10,0,30,589.30 $807,999.25 
. , i 

6605,212.79 

1/ See footnote 1, table 10 above. '.: . !.
Y Represents .funds subject to call by the Secretary or the Treasury for 'tiransfer to the 
Gennail Special Deposit Account Wlder the Settlement or War 01aims Act 01.: 1928 or PubUoLaw 
315, or both. . . . 'i' I. 

',', 

http:434,52~~.22.at
http:80$,212.79
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http:808,000.25
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III 

I,BUSINESS ENTERPRISES I 
, Tho at'fice of Alien Property has vested, controlling dr substantial interests in ' 

434 business enterprises whose total assets at dates of vesting amounted to $376,279,000. 
As of June 30, 19$6 the Office had under its administration $9 enterprises both active and 
in liquidation or dormant, with total assets of $280,122,000, :01' llhich $12$,117,000 repre.. 
sented the value of the Attorney Generai1s vested interests in ne~ worth. 

, 	 i 

In th~ case' 61' a corporation, the at'fice vested the epemy-owned capital stock. 
Where partnerships md other 'types of Uriincorporated businesse's were involved, the at'fice 
vested the enemy proprietary interests where the enterprise wals partially enemy-owned md 
all of the assets where the enterprise was fully enemy-owned. I In the case of banks and 
insurance companies incorporated in an, enemy nation, with a branch or office located in the 
United States, this at'fice vested the remaining excess assets a.t'ter payrnent of claims and 
liabilities 'in accordance with the lal-lsof the state or territory in which the' institution 
lIas located. The Office, in additiontci vesting ownership int~rests, also vested the in­
terests of enemy creditors. ;," : 

GENERAL DESCRlP'l'rON OF VES'l'ED'ENTERPRlLSES 

Status of Vested 'Enterprises 	 ,i, 
, 	 I" 

, Of the 434 enterprises in which ,controlling or substantial interests were vested, 
the at'fice continued 102 as going concerns while the ren~ininzi332 were 'either 'in liquida­
tion at dates of vesting, placed in liquidation by the Office ~r remain inactive and dormant 
for cert~ reasons. Of the 102 continued in operation as active, going concerns, 66 have 
been sold, 24 returned to their former ~ollhostile ov,l1ers, and +merged with another vested 
enterprise prior to sale. The Office h3;s completely liquidated the vested interests in 
2$8 of the 332 enterprises in liquidation, and in addition, has sold the vested 'interests 
in 4 companies and returned the vested il1terests to former nonhostile owners in 22' ,compa­
nies which were in liquidation. The Of1"ice continues to hold controlling or SUbstantial 
interests in 11 active going enterprises:, !I and 48 inactive or in liquidation companies 
as of 

, 
June 30, 1956. : I

I 
' ' , 

, , 
, The following summary" arranged; aC'cording to nationality of the former owners of 

the 434 companies in which substantial or controlling interests were vested, indicates the 
distribution of the companies and their total assets at dates 91' assumption of control and 
as of June 30, 1956, ' , 

, Dates of vesting June 30, 1956 
Nationality of former, 

i
ownership Number Nwnber 

Total assetsof of Total assets 
companies companies 

Gennan••• ~ ••••••'••••••••••••••.•••••• ;220 ~p251,206 ,000$259,462,000. I 33:Japanese •••• til, ..........' •••••••• " ••• 
 100,71$,000 ~ 26 28,916,000i175 
:Italian••••••••••••••••••••••••••••• .......•...• 
.•.•......•...13,564,000~ 	 33 

Other•••• '••••••••••••••••••••••••••• : 	 6 2,538,000 I 
, . . ........ . . ............... 

,Total••••••••••••'......,. $376,279,000 
I 

! $280,122,000434 $9 
I 

, .11 This figure excludes certaln mino1"l.ty:intel"ests which, althOl:lgh ot substantial value, die 
not justii)" taldng supervision of tl:le particular enterprise.! ' ' , 
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ATTORNEY GENERAL I S INTERESTS D~: VESTED ENTERPRISES 


, I 

The interests of the Attorney ,General' in both net worth and obligarions of the 
'vested enterprises are shown in table 12. The value: of the vested interests is based upon 
the net equity concept. Book values, although const:i.tuting the best ~vallaple basis for 
valuiEIon, do not accurately portr~ the value of the Attorney GeneralIs in~erest in certain 
of the enterprises. Accordingly, two, general types of adjuatments have been made, as fol~ 
lows: (1) in determining net equity vested, assets located in former enemyfmd enemy-occu­
pied countries, and tIns is especially t:rue of assets of companies in liq~ation, have ,.been 
analyzed and where they consist of valueless ,assets awaiting write-off ,on the books of the 
enterprises, have been treated as having no value.; 8.11d (2) the book value of vested credi­
tor interests has been adjusted to reflect the amounts that the Attonley General can expeot 
to receive upon final liquidation of the companies. , ' 

After the above adjustments have beenmad~"the'Value of the Attorney ,GeneralIs 

vested interests is estimated at ~~171,617 ,000 at dates of assumption of control and at 

$125,111,000'as of June 30, ·1956. ' : " 


'. . I' 

An analysis of the ~p46 ,560,000 decline in net equity vested from dates of assump­
.tion of control to June 30, 1956 is presented in table 13. The major portipn of the de- . 
cline was caused by the sale of vested interests in business enterprises for which the Office 
receiv:eda total of $93,431,000 in cash . and the payment of liquidating dividends by compa.. " 
,nies ,in liquidation in the amount of ~>64,816,000. OffsEltt1ng this decline '!'-O n great extent 
was the value of appreciation of vested interests inithe amount of ~125,481~OOO, while the 
enterprises were under the administration and control of the Office of Alien Property. , " ' I 
Table 12. ---BET EQUITY IN ALL VESTED ENTERPRISES,' CLASSJli'IED BY' CHARACTER OF IN'I'ERES,TS, 


. AS OF DATES OF VESTING, ruID AS OF JUNE 30, 1956 • 

["In thoUSDJ1ds of dollar.:? I 


I 
I 

Character of interests i, 
I 

Total •••••••••••••••••••• ••', ••• ~ •••••••••• ~ .; ••••••••• , . ! . 

As of dates I 
ofvestingi 

.. $171,611 I 

As of June 
3Q,.;I.956 

' \\125,111 

Interests in. net worth••••••••••••••••••••• ~ •••••••••~ .......... 160,,065 ! 
I . 123,523 

Stock•••••••••••••••••••••••'••••••••••• _••••.•.•• •;_ •••••••• 
Equity.in enterprises whose assets or e~cess assets have 

been vested••••••••••••••••••••••••••••••••••••••••••• ~ •• 
Partnership interests •••••'•• _•••••••••••••••••••••'•••••• _•• 
Other proprietary interests ••••••,•••••'••• '•• ~ ••••• ~ ••••••••• 

Interests as creditor••.•.••.•.•••••.••.•.••...••••• • : •• ' •.. _. ',_ 
Bonds••••••••••••••••••••••••••••••••••••• e. ~ ..... ~ ......... 
'Notes and accounts receivable. ~ • _•••••••••••••••••;•• ~ ••• ~ •• 

110,791 ! 

49,057 
167 
50 I, 

11,6i2 I 

119,732 

3,785 
6 

•••••••••••• 

1,594 
582 I11,030 I 

I 

••••••• e·•••• 

1,594 

, ' " . I ' 
It will be noted that ,the net equity of the Attorney General :represented by stock 

interests in vested enterprises has 'increased by apprpximately ~9,000,000 between'dates- of 
assumption of control and June 30, 1956, despite the many millions of dollars received in' 
the sale and liquidation of Vested interests in the illteriin. This situatiorl has come about 
throU3h the appreciation in book value of the vested interests in. General Ariiline & Film 
Oorporation from dates of assumption of control to June 30, 1956. As of the latter date, 
the'book value ,of the Attorney GeneralIs vested interest in General Aniline &Film Corpora­
tion was valued in excess of :'~lOl,OOO,OOO" accounting: for approximately B4 ~rcent of the 

. $119,732,000 which represents the value of all stock interests in vested companies at June 
30; 1956. 'J ' 

I 
I 
I 

l 
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Table lJ.---CHAl'lGES IN NET EQUITY IN ALL vES'l'ED ENTERPRISES, DATES OF ASSUI1P'rION OF 
, ' 'CONTROL TPJUNE 30, 1956 \ ' " 

["rn thou~ands 6f dollary , 1 

, , ,1 
Net equity as. of date's of asswnption of control•••••••••••••••••• ~ •••• ~........ '$171,677


I' , , , 
I 

Add: 
Net appreciation of vested interests ••••••• $125,487 
Distribution of interests formerly, maled by 

vested estates and trusts •••••••~......... 2,369 ,I $121,856 
\ 

,-64,816' 
-93,4.31 
-1,08.3 

I"9,512 , i, 

-3,.399 ' 
-178,241 

. ! 
Deduct - direct expenses incurred in , 


management and sale of vested interests •• 3,825 . \' 


, , ~174,416 

I 
I ~6,560 

Net equity in vested business enterprises as of June 30, 1956•••••• ~ •••••••••••• 125,1l7, 

Y Shares of stock remaining after the sale ot- return of the substantial interests. 
i 

OPERATION OF VESTED Ei'l'rERPHISES AS GOmG CONCElU'lS 

;01: the 434 entez,prisesin which subst:antial' or' con~rOlling kterests have been ' 
vested by the Office, 102 were continued in op~ration on an active g9ing basis. The sale 
of 66 companies, the return of the vested interests in 24 companies; ,and the merging of 1 
concern with another vested company prior to sBle, leavesll compani~s continuing in 
operation under the control of the Office as of June 30, 1956. : 

I 
Consolidated Comparative Balance Sheets \ 

, A comparison of the balance sheet items of the ~ active entez,prises in which sub­
stantial or controlling interests.,are still held by t:le Attorney Gene~al on June .30, 1956, 
is shown in table ,14 a~ of dates of asswnption 'of control and as of the current date. Total', 
assets of these companies have increased from $94,322,000 as, of da~eslof vesting to 
$245,585 000 at June 30, 1956. Total net worth has advanced from $54,856,000 to a new 
high of $140l 264,000, an increase of $85,408,000 on the books of the ~nterprises. This 
increase of ~~85,408,OOO in total 'net worth of 89tive still held, companies is analyzed in 
table 15 to indicate the financial basis for th~ advliUlce. ,,. , ' \ ',,' .'" , 

The II active entez,prises still under the control orthe'ofti~e as or June 30, 1956 
had accumulated operatulg profits 'of $84,975,ooq while under the supervision of the Office. 
lione of the ll' comp3Jlies snowed accUlllul~ted loss,es for the period. , ,Capital adjustments on 
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.' . , I 
the books of the enterprises accounted for a net inc~ase of $19,711,000, w~e distribu­
tions of dividends in cash and kind amounted to $18" 134,,000. Of the latteri total" the 
Office of Alien Property received e15 ,075,000 in, cash and other property as I its share of 
the distributed profits. . : 
'. I 

Table 14.---CONSOLIDATED COz.lPARATIVE BALANCE SHEEr OF 11 ACTIVE ENTERPRISES: IN mUCH 
SUBSTANTIAL INTERESTS ARE STILL HELD BY THE OFFIGE OF ALIEN PROPERTY AS' OF JUNE 30, 

. 1956, DATA BH(J(IN AS OF DATES OF VESTING AND AS OF JUNE 30,1956 
. , \ . ,LIn thousands of do11ari/ ' 

Balance sheet items 

, 
, 

As 'of 
dates 

of i 

vesting 

Addi­
tional 
inter­
ests 

vested 

Chanies 
reflected\ 

on b~oks 
of enter­ . 
pris~s 

As of 
June 

30, 1956 

ASSETS y 
Located in the United Sta'tes ••••••••••• ~ •••••••• 
Located in former allied and neutral countries •• 
Located in former enemy &ld enemy-occupied 

countries ••••••••••••••••••••••••••••••••••••• 

Total assets••••••••••••••••••••••••••• 

LIABlLITIES AND NET WORTti 
Liabilities: 

I 

68~390 
442 
i 

25,490 

.•....... ......... 
••••••••• 

1 
i 

112,325 
64,4?8 

(2,,490) 

180,715 
64,870 

Y 
94,322 ••••••••• 1,1,293 24",8, 

! 
, 

I 

I 
., 

Owing to residents of the United States••••••• 
Owing to residents of former allied, neutral . 

36,8,4 • •••••••• 19,'~9 
I 

,6,4,3 

and enemy-occupied countries •••••••••••••••• 1,655 ••••••••• 47,$ ,48~ 769 
Owing. to residents of former enemy countries •• 
Owing to Attorriey General (vested) •••••••••••• 

Total liabilities•••••••••••••••••••••• 

Net worth: 
Net worth of solvent enterprises•••••••••••••• 
Net worth of insolvent enterprises•••••••••••• 

. Total net worth•••••••••••••••••••••.••• 
. . 

Total liabilities and networth~ ••••••• 

Net worth of solvent enterprises distributed 
according to ownership interests: 

',22 
435 

(,44)
,44 . 

22 
(87,9) 

••••••••• 
100 

39,466 • •••••••• 6$,85,6 10,,322 
, 

55,031 
(175) 

••••••••• 
••••••••• 

8",do 
. (92) 

·140,,31 
. (267) 

. ,4,8$6 .••.......?/ 85,408 

.151,264 

140,264 

245,,8694,)22 ••••••••• 

I 
I 

Vested in the Attorney General •••••••••••••• 
Owned ~ others••••••• o ••••••••••• ~ ••••••••• 

44,299 
10,732 

1,082 
·(1,082) 

73,293 
12,207 

I 

ll8,674 
21,8$7 

. IY Receivablea.and claims are classified according to location.of debtors,;. dep,osits according 

to location of depositaries,; and securities according to location of issuers. ' 

2/ See p. 22 (top) for details of adjustment in. thiscategor-,fo .. I

11 For an explanation of the factors producing this increase, see tablel,$. : 
. , .. I 
Control Exercised by the atfice 

, 
In all cases when the Attorney General. acqu:i.red a substantial voting ~tock iDterest 

:in a corporation, the vested shares are voted for the election of directors to~ the extent .~~. 
permitted by the bylaws of the corporation. In several1nstances, arrangements were made ;~ 

I 
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i 

to elect one or ,more directors when the vested sharesrepresentedl a .substant1al minor1ty .' 
.' .. r.

interest. 
, 'I 	 :". , 

The board otdirectors'&ld office~a of an active corporat1on are responsible for 

the conduct of 1tsbusiness.Each active ~nterprise Operates under a general authoriza­

.	tion by the Office of Alien Property permitting such transactions; as are necessary for the 
normal functioning of the business. These :authorizations, however, prohibit any unusual 
transactions, such as the sale of a substantial part o~ the assets of the corporation or 
the 1ssuance of additional capital stock. ,Depending upon the c1r¢wnatanoes in a particulm: 
case, certain other specific transactions may also be prohibited. [ Special authorization 
must be obtained. from the Office before a:nY. prohibited transaction may be undertaken by· the. 
oompany. : " . ; 

.; :' I 


Table 15.---FACTORS RESPONSIBLE FOR CHANGESi IN NET. WORTH OF II ACTIVE ENTERPRISES ,IN WHICH 
SUBST.A;ITIAL INTERESTS ARt STlLL HELD BY THE OFFICE OF ALIEN, PROPERTY AS OF JUNE )0, 1956, 

DATA SHOim FRQJ1 DATES OF ASSUl-IPTION OF CONTROL TO JuNE )0,' 1956 
. . i 	 ' i , ' 	 LIn thous,ands of doll~g , : ' 

Factors responsible for changes' 	 Amount 

I
1. Operating profits (after taxes): '. 	 ,I • 

Profits of 11 enterprises•••••••• 0 0 ••••••.••• 0 ••••••••••• J. .$84,975•• 0 
. 	 i ' I 

Net change •••••••••••••••••••••••••••-•••• ~ •••~, •••••••••• t:" •• ~ .......... . $84,975 

2. Capital adjustments: 	 .,' I 

Revaluation of assets (including losses and g~on eele.~· 

Fixed a:3sets, and changes in expenses and ta.:tfB~ applioable 

to periods prior to vesting): ,.,. I 


Gains .............................. ~ •••••••••• :••••• .- ••••••1... 21,991

I 

Losses ••••••••••••••••••••••••• ,••• ~ ••••••••••• t ••••••••••i.. -2,286 
Net ch.an.ge ....................... "••••••••• ~ ••• , ••••• ~ •••••t,••• "•••••••••••• 19,711 


. 	 ,. I _ 

3. 	 Distribution to stockholders, partners, ,and other Owners 
(including the Attorney General): : : 
Distributed profits in cash and l<:ind. ~ ••••••••••••••••.••••••!.. ..18,734 
Rede~tions and purchases of stock by: companies. • • • .' • •• • • • • 'i' . ..544 

N'et .change •••••••••••.••••••••••••• ~ •••••·•••• ~~ •••••••••••l••••••. ~ •••••••• -19,278 

Total :change in net worth of 11 active enterprises since dates 
of assumption of control to June ')0, 19$6 (footnote 3, table 14)...... 85,406 

SALE OF VESTED El.'ITERPRiSES AS GOING CONCERi'l; : 

The Office sold SUbstantial intere~ts .in two ~ested enterkr~ses during the fiscal 
year 1956, making a total of 66 enterprises ;sold to June )0, 1956~' plus 1 active COl1lpany 
merged with another prior to sale•. Proceed~ from the sale of ve$t~d interests in active 
bUsiness enterprises has nOli reached $93,404,000 in cash and ~~7 ,J$9,000 in shares of stock' 
of another vested company_ In addition, the. Office '\-laS left with small minority interests 
valued .at approxi.'1".:ltc1y ~3,399,OOO at dates :of sale of the majority vested intere·sts. 
These minority interests have been transferred from interests in business enterprises to 
miscellaneous securities. ! . 	 I 

. 	 , . .'. '. ,i····. . 

The Office has J tllerefore, realized a totaJ. of ~103 j 962, expO in cash and securities 
from the sale of its vested interests in bl.lsihess enterprises as of June )0, 1956. T11is 
realized total cOl1lpares. with ~j58J956,OOO J tl1e bool~ value of the Attorney GeneralIs interest 
in these compimies at dates of assUJ'ilption or' c~ntro11 and \-lith 081~330,000j the book 'va1ue 

I • , < 

, ~.~,---~--. 
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of the Attorney General 's interest in these companies as of dates of sale. 

Enterprises Sold During Fiscal Year 	 I' 
HEINE; & CO.---Ey Vesting Or.der No~ 11123, dated Sep,tember 12, 194h,as ~nded Jan­

uary 8, 1945, 'the Alien Property Custodian vested 1,886 shares (B8.29,t) of the 2,136.shares 
issued and outstanding capital stock of Heine & Co., as property beneficially 'own~d by 
Heine & Co., A.G., Leipzig, Germany.· Also vested at the .same time were certain p:r;'omissory 
notes and claims held by the German company against Heine & Co. By Vesting Order 1 No. 18151, 
dated July 12, 1951, the Attorrley General vested all rights of Heine & Co... A.G., i including 
a.ny reversionary interest, 'in()r to the goodwill of the busine.ss ,in the United St~tes of 
Heine & Co., New York.. and in and to all trade-]'Ila:rItsand· trade names, license agreements 
and privileges with respect to said business. Heine &. Co. was organized under the laws of 
the State or New York in 1908 and was originally engaged in the. importing of esse*tial oils, 
natural and artificial flower products, aromatic chemicals and compounds for use in the 
manufacture of perfume, talcum and bath powders, and toilet and bath soaps, frOm Heine & 
Co... A.G., and from other European firms. After 1935, because of difficulty in continuing 
the importation of products from abroad, the company went into production of thes~ compoundS 
and other ingredients for perfumers.. and cosmetics from raw.;materials available inl the . 
United States, and thereafter sold these products and compounds in the same manner as before. 

. 	 '.i 
I . 

The formulae for the preparation of specifio compounds and .products for perfumers t 
primary ingredients prepared and sold by the compa.ny" were created" developed or perfected 
by Fred C. Keidel, former Director and President of the company, who was associated with 
the compa.ny as its perfumer since its incorporation. A disagreement existed concerning 
whether the company or Hr. Keidel owned the formulae created by the latter during: his em­

. ployment, and used in connection with tho business of the company. 	 : 
. . 	 I 

I 
. This Office entered into negotiations with Nr. Keidel, who owned the remaining 

issued and outstanding shares of stock of Heine &Co... (11.71%) .with a view to se}tlingthe 
question on a basis wh~ch would enable the Office to liquidate the Attorney General's in­
terest in the company. As a result of these negotiations, ,an. agreement was entered into 
on August 19, 1955, in which Hr. Keidel agreed to join in a sale with the Attorney General 
whereby 100 percent of the stock of the company would be offered for public sale by sealed 
bids.' He also agreed to deliver to the CO!llpany any and all written formulae :1ilMs posses­
sion used in connection withthe business of the company, and after consUmmation pf the . 
sale of the stock by the Attorney General, he would disclose and explain to the purchaser or 
his representatives, all formulae. currently used by the compa.ny. The proceeds ofl the sale 
received by the Attorney General as the purchase price of 100 percent of the stock would be 
divided as follows: 	 '. . , . ! 

, 

(a) 	 The first portion of the purchase price' equal to the net worth of the 
company (omitting any valuation for formulae) as shown on the coropary's 
balance. sheet as of August 31" 1955, is to be divided by the stockholders 
in proportion to their stock interest in the' company---namely" 88.2'9% to 
the Attorney General, and 11.71% to Hr. Keidel. . .' i 

(b) 	 All proceeds received in excess of the net worth roferred· to above,: which 
excess is attributed to the value of the formulae, will be divided 25% to 
the Attorney General and 75% to :Hr. Keidel. ·1 

. " 	 I.
In 11ay1955, the capital stock of the company was reduced by exchanging one new . 

share for two old shares, leaving 1,068 shares ($100 par) issued and outstanding in lieu of 
.the 2,1:;6 shares.previously outstanding. On 11ay 23 ~ 1955, the Certificate of IncPrPoration 
was f'urther amended t? reduce ·t.he par value of we shares .t:'r0lll $100 to $24 each. I Asa . 
result of the afores~d actions, the Attorney Gener~ held 943 shares of $24 par value each, 

. constituting 88.29 percent of the authori.zed issued and outstariding shares and Mrl. Keidel 
held 125 ·shares constituting the remaining 11.71 percent. ; I 

132 "3I 	 -.., 
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.', . : " I 
Tl1e net worth of the company as bf August .31, 1955, per agreement above, amounted 

'Xhe shares of stockl1ere offered for sale on August, .30, 19" with sealed bids 
be opened on September 29, 19,,,. The $ale was advertised ih:the New York Times and .3,000 

were sent to individuals and companies on the Office mailing list. In addition, 
were sent to all cosmetic and essential oil houses listed in the New York City 

directory. At the opening of bids, seven bids with earnest money deposits equiva­
to 10 percent of the amount of the b~d, ... rere receiveCl. The; highest bid was made by 
Essential Oil &: Chemical Co., Inc.,:ofifew. York City, in tpe amount of :;79,500.00. 
meantime, the Attorney General, byia Quitclaim Assignment and Sale Order No. 12460-B, 

September 28, 19,,5, sold to Heine &: Co., for ~>10.00 at prihte sale, the reversionary 
of' Heine & Co., A.G., of Germany~ in the goodwill and .trade-marks of Heine & Co., New 

which r:Lghts had been vested in 1951. I ' . 

On October 6, 1955, the bid ofN6rda was accepted by the Attorney Gen~ral and clos­
took place on October 14, 1956. 'Onthe basis of the agreement with Hr. Keidel, the pro­

·of sale "Iere divided between the Attorney. General and Hr. Keidel as follows: . . . I 
Attorney General - Receipts on net l10rth - 88.29% i $.35,245.7" 


Receipts on proceeds in excess vf I 

net worth - 25% . I 9,894.89 


Total receipts - Attorney Generat I 

6, 19112, the Alien Property Custod~an ·vested 345, 760 shar~s (55.3%) of the issued 
outstwlding common stock of Harvard B~ewing Company, as property held of record by. 

~\"u;'l.u"e;:> of Uehersee Finanz-Korporation, 11,.0., of Liestal, Switz~rland, and fotmd to be 
~,."..."" ....." owned by nationals of a foreign c,ountry designated in ~ecutive Order 8389, as 

Harvard Brewing Company "lasorganized as a Delallare corporation on December 3, 
for the purpose of acquiring throu~ a wholly-owned subsid~ary, Harvard Bre • .n.ng Co., 

I'IaII3SELCi1USlet.1:'S corporation, all of the lapd, buildings Wld equipment of a pre-prohibition 
tlrE~we,rv of' the same name located in L~·rell, Hass. The Hassachusetts subsidiary was sub­

IB[]'UerIT. dissolved, and on January 1, 19.37,all of its assets were acquired by the company. 
. . 

A suit by Uebersee Finanz-Korpora'tion against the Attorney General under section 
of the Trading \"lith the Enemy Act to obtain return of the vested .shares of the company 

terminated by a judgment in favor ·of the Attorney General, w4ich was affirmed by the 
States Supreme Cour~. ~ Subsequen~ly, judgment was ente,edin the District Court 

the District 'of Colmnb~a ~ favor of the Attorney General on Ithe complaint. of Fritz von 
Intervener-Plaintiff in the ~ above su'it, who has filed a Notice of Appeal in the United 
·Court of Appeals for the District.of Columbia. . i . 

I 
On August 18, .1954, the Intervener-Plaintiff, I1r.von oP.el, entered into astipu­

with the Attorney General by vrhich,it was agreed that notWithstandine the provisions 
section 9(a) of the Trading \'lith the Enemy Act, as amended~ ttte Attorney General may pro-

31\3 U.S. 205 '(1952). ·For further de~ails of tIllS suit, see d. VII, "Suits 'and Other 
-_..... ..\.tU. Proceedings "•. p. 72. . I 

I 
I 
I 

32·1374 

Keidel - Receipts on net worth, -11.7]%. , $4,674.68 

Receipts on proceeds in excess of net worth - 75%29,684.68 


Total ,receipts - Keidel !I 

Total amount of division of procdeds of sale $79,500.00 

HAHVAIID Bf&VlING CO:·jpAIiY.---By vesting Order No. 17, dated June 4 1942, and amended 
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oeed to sell the 3u5, 760 vested shares of common stock of Harvard. Brewing Company, provided 
.' 	 that the stock shall not be sold at a price .less .tha.ni~1.875 per share. On February 24, 
19,5, the sale was announced by advertisements in the: New York and New England newspapers, 
with opening of. bids to take place on }furch 23, 1955..· Only one bid was rece~vedfor 100 
of the offered shares, and tbts wasrejected.as· the conditions of sale required that bids 
could be accepted only for all of the offered sh.ares of stock. i 

. : . 

On February 16, 1956.. :t-ir. von Opel entered into a new stipUlation whereby "he agreed 
that the vested shares of stock could be sold at a price not less that $1.00, per share, 
or $345,760.00 for all of the vested shares. Sealed oids were. then invited by the atfice 

for opening on April 4, 1956 and wide publicity was g.+ven to the prospective: sale. '!'wo 
bids were received for the shares. of- stock with the .highest· in the amountofl $)97,624.01 
being submitt.ed by Fort KnOJC Construction Co., Inc., of H1ami, Florida. Since the bid . '. 
amounted to $1.15·per share" for the offered shares of:stock, it was accepted Iby' the Attorney' 
General on April 6, 1956 and, closing of the sale was consummated on April 12, 1956. 

• 	 • . 1 1 

I 

Sales Procedure I 


I 
i .' I 

. !'. f' 

~'he policy of the Off!ce regarding its vested interests in business ienterprises 
is to dispose of such interests as rapidly ascircums~ances.permit. All pen?ing litigation 

·contesting title to the vested interests must either be el:lJninated prior to ~ale or a stip.. 

ulation must be reached between the Attorney General and the Plaintiff in a suit for return 

transferring the property claimed from the vested shar,es of stock to' the pr04eeds of the 

sale of that.· stock. l' 


. 	 . I· 
• . • ; 	 j 

The Office generally utilizes a public sale by means of s~aled bids iin dispOSing . 
of its substantial vested interests in an enterprise. ! This procedure affords the widest 
possible participation in the sale. A prospectus is prepared containing det£!:iled informa­

'. tion . on the operations of the company, including the procedures for· the sale ,accompanied 
by a statement of terms and conditions .. form of bid, questionnaire, and notice of sale.

'. ! 

Where,the interests to be sold either represent voting cont~ol or ~jority control 
of a particular company and it appears probable that the offering will be of iinterest to 
underwriters ~ho intend to make an immediate public distribution, of the .shar~s under cir.. 
cumstances requiring registration of the securities, the Office directs the companY to file 
a registration statement with the Securities and Exchange CoMmission. Such ~egistration 
statement meets the same requirements of the Col1ll:lissiop as any registration statement filed • 

. by a private concern issuing shares of stock for public distribution. In other. cases where 
a registration statement is not deemed nacessary, the Office attel1i>ts to conform with the 

, standards of the Securities and E."'tchange Commission in its prospectus and reJ!ated 
although no registration staterilent is filed ..lith the Commission. I 

. 	 . i 

I 	 ! 
Each sale is advertised in newspapers and nat~onal periodioals, in order to afford. 

the widest possible coverage for the sale. In addition, the Office maintains l 

list of interested persons, numbering approx:lJnately ),000" who receive notices of sales at 
the time of public announcement of the proposed sale. ,A prospectus and related documents 
are, made available to all ~rsons who request thorn. '. : 

A period of 15 days or more is generally allOwed from the time of anhouncement 

the sale to the date of the opening of bids to permit prospective purchasers suffioient 

to appraise the value of the interests offered. In order for the' Office to establish 

eligibility of a purchaser, a qu:~stionnaire must be filed at the time specified in the 

.ment of terms and conditions governing the salo. The questionna1reaffords the Office 

information on matters concerning antitrust questions 4i!lld the citizensilip qu4ificat1ons

the bidder. '. : 
. 	 .' 

I 
! 
I 
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Bids are submitted on a form of bid provided for that purpose. Each offer must be 
by a deposit specified in the statement of terms, andcon<iitions governing the 

The deposit is applied to the purchase price of the successful bidder, while all 
deposits are returned to unsuccessful Q~dders at or before the'time of announcement 

to the Su.ccessful bidder. ' , 'I 
, , , , I 

DependinB ,upon the nature of ' the offering, the Attorney Gen~ral allows himself 
:anVWlleI~ from 24 hours to 30 d~s,to considerithe acceptability of the bids received. The 

.;t.1nle period is always ,stated in the statement iof terms and condition~ of the sale. The 

.:';'111"Clls.SEir is reqai.red to pay the balance of the purchase price above! his deposit at the 
the consummation of the sale. All proceeds from the sale ofivested interests are 

.iidet)OS:lTA3lo. in the Treasury of the United States as required by law. 'I 

LIQUIDATION OF VESTED EWfERPRISES I 
, , I ' ' 

Of the 434: l::msiness enterprises in which substantial, intere~ts have been vested by 
the Qffice of Alien Property; 332 were either:in liquidation at the ;t.ime of assumption of 
oontrol by the Office, placed in liquidation while under the adminis~ration,of the Office, 
Or remain dormant and inactive for certain reasons. 'Those companiesl that were placed in 
liquidation by the Office were either unnble to operate profitably or their continued opera-, 
tion would not servo the national interest. Of the 332 companies in! liquidation, 29 enter­
prises are banks a.11d insurance companies \,11ich are discuszed separately in the succeeding 
section of this chapter. , ' i 

Of the 303 remaining companies ll)li~uidation, 242 hnve bee~ completely liquidated' 
by the Office as of June 30, 1956. In addition, the Office has soldlthe'vested interests 
in 4 companies while in liquidation and has returned the vested inte~ests in 14 comPanies in 

,liquidation. As of June 30, 1956 the Office continues its liquidati'on, of 43 enterprif)es in 
which substantial or controlling interests have been vested and are ~till held by the Office. 

, . ' I .' 
In previous editions of this report, Silesian American Corp:oration 'l-laS included in 

,the business enterprises in which substantialiinterests had been ves~ed by the Office of 
Alien Property and which were in liquidation. Its assets, liabilities and net worth as 
renected on the books of, tile company were aCyordingly included in t:able 16. However,' as 
a result of the reorganization of Silesian An~rican Corporation, whibh became effective 
February 1, 1956, the interest of the Attorney General in the company has been substantially 
reducedwld the Office now holds $320,000 Series A certificates, $336,000 Series 'B certifi­
cates and 100 shares (25%) of common stock evidenced by a voting tru~t certificate. In view 

'of the reduction of the interest of the Attorney General, the companY has been eliminated 
retroactively to the date of vesting from the statistics of business enterprises 111 which 
the Attorney General has substantial iriterests and which are in liqU:idation. Instj:lad the 
securities issued by the newly reorganized company which are owned by the Attorney General 

, are included in the category of miscellaneous. securities described in Ch. V. Statistics' 
on net equity vested are not changed as of dates of vesting sll1ce t~e company's domestic 

,assets were conDiderably less than liabilities,and for statistical ptlrposesno value was 
placed upon the Attorney General's interest~' i,' i 
Progress of Liquidation 

I ' , 

Table 16 indicates the progress of'liquidation by the Office of vested enterprises 
~ liquidation by showing a comparison of balance sheet items of the 242 companies completely 
hquidated and the 43 companies still 111 the state of liquidation a~ June 30, 1956,. For 
cornparison purposes, cOl:lp:inies in 'l-Thich interests l'/ere returned or sold by the Office are 
omitted both at dates of vesting and date of return or sale. The ffrst column of the table 
shows the date' of vesting balance' sheet ofthosec9mpanies which ~~, completely liquidated 
On June 30, 1956. The second column indicates the consolidated balance sheet at date of 

'I ' 

" 
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Table 16.---CONSOLIDATED COMPARATIVE BALANCE SHEET OF VESTED ENTERPRISES (EXCEPT BANKS Ai'lD 

INSURANCE COl1PANIES) COt-lPLI::TELY LIQUIDATED Ai'ID STlLL IN LIQUIDATION AS OF JUNE 30, 19.56, 
DA'l'A SHo~m AS OF DA:.rES· OF ASSID1PTION OF CONTROL AliI,) AS 01,1 JUNE 30, 19.5p 

. ~In thousands of dollar!? ' 

Balance sheet items 

As of dates of ossump­
tion of cont:rol 

I 

I 

Changes 
,, 
I 

reflected on! 
books· of i 

, companies I 

As of 
June 30, 

19.56 
Liquidated on 
June 30, 19.56 

In liquidation 
June 30, 19.56 

ASSETS ¥,
Located in the Unite States: 

Cash••••••••••••••••••••••••• a.•', •• 

Receivables ••••••••••••••••••••••• 
Inventory••••••••••••••.•••.•••••••• 
Investments •••••••••••••• '•••••.••• 
Fixed ~sets•••••••••••••••••••••• 
Intangibles••••••••••••••••••••••• 
Deferred .oharges •••••••.••••••••••• 
Claims aijd deposits ••••••••••••••• 

Total assets in United States. 
Located in former allied and neutral 

countries•••••••••••••.••.• 0 •••._ •• 

Located in former enemy and enemy-
occupied countries ................. 

Total assets •••••••• ~ ............ 
LIABILITlES AND ilET\':ORTH 

Liabilities: 
Otdng to residents of the Un!ted 

7,.503 
2,214 
3,.567 
3,270 
6,099 
1,27.5 

152 
881 

6,382 
1,142 
1,9.54 
4,l44

:414 . 
' 18 
I 1.5 

3,62.5 

i(.5,27.5)
(3,10.5) I 

(.5,.516 ) I 
(4,412) I 

(6,497) 
(1,292)

(166) , 
(3,312) 

, 
! 

8,610 
2.51 

.5 
2,972 

16 
1 
1 

1,194 

24,961 

.5,396 

4,284 

17,694 
i 

1~709 

.5;4.59 

(29,60.5) i 
i 

(.5,687) : 

(4,h9.5) I 

13,0.50 

1,418 

.5,248 
34,641 24,862 

, 
(39,787) I, 

! 
I 

19,716 

States •••••••••••••••••••••••••• 6,739 17,298 (.5,496) I 18,.541 
Owing to residents of former al­

lied, neutral, and en~my-occu-
pied countries •••••••••••••••••• 

OWing to residents. of former 
2,.5.58 

i 

l889 
l 

(2,663)' I 784. 

enemy countries ••••••••••••••• 0.' 

Owirig to Attorney General (vested) 
Total liabilities ••••••••••••• 

Net worth:· 
Net l10rth of solvent c.ompanies •••• 
Net worth of insolvent companies •• 

Total net worth•••••••••••••.•• 
Total liabilities and net 

worth••••••••••••••••••.••••• 

Net worth of solvent enterprises 
. distributed according to owner­
ship shares: 

,3,681 
6,1.51 

21.491 
171 

(.5,971) i(4,40.5) I 

201 
1,917 

19,129 

19,212 
C3,700) 

20;849 
I 

8,:442 
(4,'429) 

(18,.53.5) 
, 

(20,7.50) 
. (.502) : 

··21,443 

6,904 
(8,631) , 

1.5,.512 4,'013 2./ '(21,2.52) (1,727) 

34,641 
; 

24,862 
I 

(39,787) 
i 
I 

, 
I 

I 

19,716 

Vested in Attorney General •••••••• 
Owned by estates and trusts'in 

llhich Attorney General is sole 

13,769 8,16.5 (1.5,212) 
I 
I 6,722 

beneficiary••••••••••••••••••••• 
Q\.med by others ••••••••••••••••.••• 

280 
.5,163 

.....,..... 
'f77 

' (280) 
(.5,2.58) 

• •••••••• 
182 

Va Receivables and claims are classified according to location of debtors; deposits according .' 
o location of depositaries', and securities according to location of issuers. I . 
~ For a breakdown of this figure, see table 17. 

i, 
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_Au.u,.,.. of those companies still in liquidation at June 30, 1956. The third column shows the 
since dates of vesting of the balance sheet items on the ~ooks of the companies 

liquidated and still~ liquidation at June 30, 1956) as a result of the 
l1!~v..r.,"'o."'''''.1i.> efforts of the Office. The fourth column . indicates the ivaluee of' the balance 
,beet. items as they are reflected on the book~ of the remaining L3~ompanies in liquidation 
.. of June 30, 1956. .:. . 

i 
'. I 

The Office has encountered dif,ficultiles in certain cases iri :liquidating the remain-' 
ing assets of these companies. Legal matters~ have delayed. the dispbsition of substantial . 
amounts of cash held by a few companies. Certain of the receivables and claims and· deposits 
are difficult of collection while others may prove Uncollectible. ~ a fe~ of the companies 
in which the Attorney General holds a substantial but not the controlling wterest, agree­
ment with the majority stocy"holder must be reached on the method· of jliquidation. 

. I 

. As table 16 ll1dicates, dmnestic assets of companies in liquidation have· been re­
duced from a total of ~~42.,6~5 ,000 at dates of vestinG to :~13,050 ,000 at June )0, 1956, a 
reduction of ~~29 ,605,000 on the books of the en~el1)rises. Total li~bilities have been re­
duced from $39,978,000 at dates of assumption: of control to ~p21,442~OOO at June 30, 1956~ 
As a result of the reductions above in assets ru1d liabilities, net worth of these companies 
has been reduced from ~:il9,525 ,000 to a deficit of ~~l, 727 ,000 at the"icurrent date, a drop 
of $,;'i21,252,OOO vlhich ie explained in detail ift table 17. !. . 

Table 17.---FACTORS RESPONSIBLE FOR CHA1iGES IN NET WORTH OF LIQUJ])ATED AND IN LIQUJ])ATION 
ENTERPlUSES, DATES OF A8SUNPTIOH OF CONTROL TO JUNE :30, 1956 

~ln thousanas of dollar~7 

.' I
Net worth as of dates of assumption of control ••••••••••••••••••••••••••••••••••• $19,525 

Operating profits and 1050es: V .' . I 

Profits of 82 companies ••••••••••••••••••:......... $h,L75· 

Losses of 177·col11panies •••• ~ ••••••••••••• '••••••••• '-5,657 


Net cl1.ange. e.e ~ ••••••••••••••••" • • • • • • • • • • • • • • • • • • • • • • • • • • •• •• -$1.,,182 

Capital gains and losses: , 

Capital gains••••••••••••••••••••••••••••:••••• ~ •••. ~plO,966 

Capital losses,•••••••••••••••• ;................... -8,307 I 


Net ch~ge ••• ' .•• '. _•• '••••••"••••••••••••••••• "•••••••• ~ •••'•• J • • 2,659 

Distributions to stockholders and other mmers 


(including the Attorney General): '~ 

Regulnr dividends ••••••••••••••••••••••••:••••••••'. <;2,794 

Liquidatlllg dividends in cash and. kind•••:••••••••• -19,935 


Net change. _••••••••••••••••••• _• _•• 1_ •••••••• '•• ~ ••• _•• ~ ••• ~ _ _ -22,729 
! . i 

Total net. chan.ges ••••••••••••••• ; •••i•••••••••••••••• '•••••• ~ •••• _•••• __ •• -21,252 
. . I 

Net "Torth as of June 30, 1956 (footnote 2 J table 16) ••••••••••••••• ~ ••••••••••••• (1,727)
, ,I I 

11 26 companies had neither profits nor losses •. 

Of the total liquidating dividends d,istributed by the complnies (in liquidation or 
completely liquidated) in cash ruld property in kind, the Office received a total of $13,525,000 
in Cash and f~L,951,OOO in property as its dis.tributive share, or a~ombined total of 
$18,u76,OOOof the $19,935,000 paid out by the enterprises. ' . 

f 
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Procedure in Liquidation of Co~orations 
, " 

, . I 
The first step iil the liq¢dation of corporations in which the Of1'ic~ of Alien 

Property has the controlliilg or substantial interests is the cancellation of ~he existing 
certificates for vested stock and the issuance of new certificateo in the name of the 
Attorney General. The corporation is then restaffed with personnel of the Off:ice of Alien 
Property. 'l-J'hen necessary the corporate structure is amended to facilitate liquidation and 
corporat.e procedures. Inventory and. appraisal of all physical property folloW" together 
with a review of all other assets and a determination of the corporation's fis'cal and tax 
status•. Liquidation of the physical property may be carried out through the u:sual trade 
chrumels by public sale, 01' through negotiated offers I dependiilB upon the method most ad­
vantageous to the Office and the corporation.- Other assets, such as receivablks and claims, 
must also be . reduced to cash~ , 

Cl~ns against the corporation are reviewed, tJeir" validity deterntine~,and neces­
sary steps taken to dispose _of them. Following the issuance of a dissolution order by the 
Office, the proceeds of the liquidation are distributed:iil accordance with applicable State 
and Federal la\-ls. - I . 

, ' 	 i 

ACCOmrrS .fillCEl-IfADLE.---In cOllectine accounts r:eceivable, it is i'irst\necessary to 
develop information to ShOH that the, debt is due arid owiilg by the person, f1r.m. ,or corpora­
tion indicated to be the obligor by the books of the liquidatiilg company. In some instances, 
makin[; and enforcing the demand -hus resulted'iil counterclaim.s by the obligor b4sed on agree­
ments alleged to have been made prior to vesting betweerr the company and the oollgor. If 
the files of the liquidatinc company are not. sufficiently clear to refute such iclaims, a 
compromise offer of settlelnentmay be sought. Hhen the iilitiation of a suit to enforce 
collection is necessary, the matter is referreuto cou.,sel for the, company. I 

PAnIErft OF CIJ.n-rS.---Among the primary responsi~ilities of the Office :in its ­
liquidation program is the prompt payment of all valid Ctaims aga.iilst the cor:poratiori being 
liquidated. Pa;'.l1l1ents are made as the liqUidation of al:lsets progresses. In thei 'case of an 
insolvent cor:poration having substantial assGts , pro rata payments are made to 'tho extent; 
possible frolil avail<lble funds to all creditors whose claims have been allO'l-Ted. : Funds are 
reserved for the payment, of contingent claims.. , ! 

LIQU:mATTIlG Drv:mENDS.~--In a 100 percent stock vesting, the declaration and pay­
ment of a liquidating dividend is preceded by: . 

1. 	 Liquidatlon of assets, either compietely or:to the point where there 
are sufficient· ftlilds to pay all creditors' cla:lJllS in ,full. 

2. 	 Payn~nt of creditors' claims. 
3. 	 Dissolution of the corporation. 

, , 

Because applicable state statutes do not always provide means of expeditious closing 
of corporate cases, the Office has accelerated the final oJ.stribution ofl1quid3:tlng divi­
dends to itself in those instances where it is the, sole s,,",oclcholder by issuing· '~Dissolution 
Orders") these orders are directives to tho corporate officers and directors and provide 
for the manner of winding up the 'corporate affairs and making final distribution of assets. 
Dissolution orders, ZI are based o~ a review of all actions twten since the capi~a.i stoak Of 
the cor:poration was vested and a determination of the extent to "Thioh the liquidation and 
dissolution of -t.he corporation has progressed in accoi'Clance with state law. Thel orders pro­
vide for the payluent of a final liquidatine dividend either wholly in cash or partly' in un­
liquidated assets. Liquidating dividends are paid partially in kind if the nature or some 
of the assets would delay the complete liquidation of a corporation. D~vidends paid in 
kind generally consist of securities and accounts receivable involving difficult; oolleotion 

~J '. I
11./ For the dissolution orders .issued during the fiscal year, see Appendix, Exh1b~t C,p. 93. 

! 



~ 33 -

problems. The dissolution order speeds up the paJ'lOOnt of's. liquidating dividend by directing 
the tUrning over to the O1'fice, as the sole shareholder,' all remairiing assets after creditors I 
cla."lms have been paid, without waiting for the e~iration of the statutory period which may 
be required under applicable laws, of the state .in which the compani was incorporated. The. 
order also provides for exculpation of the officers and directors in making such payments 
before the expiration of the waiting period.: I . 

. " 
, I . 

. Where the vested interest.of,the Office is a majority one but not 100 percent, the 

same procedure is followed in making liquidatirig distributions, exc~pt' that before the dis­

solution is issued it is necessary for the other stockholders, excl~siveof the Attorney 

General, to furnish bond to protect the officers and directors of the corporation aawell 

as the Attorney General in the event that creditors' claims not shoWn on the books are 

asserted and allCJloled .prior to the expiration :of the waiting period.: . 


I 

If only a minority interest in a corporation has been vestrd, ~he management is 

generally not designated by the Office. No dissolution order is issued but the plan of 

distribution adopted by the officers and directors is passed on by the Office if supervisory 

powers are.in effect. 
 I

iI 

Procedure in Liquidating Unincorporated Enterprises I 

. , . , i 
In liquidating the vested assets of unincorporated enterprises, the procedure fol­

lowed is first to take possession or control 'of the vested properti~s. The properties are 
then inventoried and appraised. In preparing for and carrying out ~he s.ale of the assets, 
the Office follmrs section 501.25 of the Regulations of the Office qf Alien Property. W ' 
This regulation requires, except as provided therein, that property 'be offered for sale 
through sealed bids publicly opened and recorded. Hhen public offe~ings do not produce 
t>.dequate bids, negotiations are undertaken vli'!;.h prospective purcilasers in order to obtain 
sat,isfactory offers. Receivables and claims,' and other assets are ~educed' to cash, generally 
through negotiation with the other parties involved. i' 

I 
. I 

CLAIHS.---Claims asserted against unincorporated vested ent~rprises must necessarily 
be handled in a different IDa.'1Iler than thOse made against corporations in which interests 
have been vested. A corporation, as a legal person,can proceed to pay claims against it 
or can be sued by claimants the validity of whose claim is questioned. 'When the Office as­
S1lr.leS control of an tUlincorporated enterprise :.through the issuance of a vesting order taking 
title to the assets of the company, there frequently are outstanding I claims against the 
property that· arose from ordinary business transactions prior to vesting. Such claims can 
be paid only by the Office. '1'he procedl'xe fOli payment of such claim~ is contained in Public. 
Law 671, 79th Cong., 2d sess., approved August 8, 1946. ~ . For a fuller discussion of.cla:lJns, 
see Chapter VI, IIClaims ll • i ' I . ' 

LIQUll>A'£ION OF BANKS MID Il~SUi:W~CE CONPAIIl1::S.I 
. " . I· ' 

During the fiscal year 1956 the liquidation of the remaining one insurance company 
under the supervision of this Office was completed. This Office had ivested the "excess pro­
ceeds ll of the United States branch of the Sumitomo I·larine ctFire InsUrance Company, which vias 
in liquidation by the Superintendent of Insurance of the State of New York. The Office 
received durinC the fiscal year as excess proceeds of this vesting the sum of ~~314,745.21. 

The Office continues' its superviSion, of the liquidation of Ave banks. 'rhese 

I 

W 8 CFR 501.25.. . .
21 60 Stat. 925, 50 U.S.C. App. sec. 34., 

I, 
i 32.1380 
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institutions are being liquidated by appropriate state officials, 2/ or by Liquidating 
Trustees, 11 under ·the supervision of this Office. j i 

PrOgreSS of Liquidation 
'. ." : • j

Table 18 indicates the financial condition of banks and insurance companies ltill 
in liquidation and completely liquidated at June 30, 19,6 (except the 6 banks and ? insur­
ance companies in which vested interests were returned to tl:leir nonhostile ownersh from 
dates of assumption of control to June 30, 19,6. The first'column gives the conso~idated 
balance sheet· of 16 banks and insurance companies which are completely liquidated'CO June 
30, 19,6, as of dates of assumption of control. The second,column shows the consolidated 
balance sheet of the five banks, as of dates of assumption of control, still in liquida­
tion at June 30, 1956. The third column indicates the net ohanges on the books o~ the . 
companies in their balance sheets while being liquidated under. the. supervision of Ithe , 
Office, While the fourth colUmn shows the consolidated bal~ce sheet of the' five remaining 

.banks in liquidation as of June 30, 1956. For purposes of oomparison, the same banks are 
included in column two as are shawn in column four. : iI . 

. . I . 
The table indicates that total assets of the 21 banks and insurance comp~ies 

be1Dgliquidated or completely liquidated under the general supervision of the Office as 
of June 30, 1956 have declined $57,330,000. The two principal factors in reducing t.otal 
assets of the banks and insurance ,companies have been the p~yment of principal an4 interest 
dividends to. creditors· and the distribution to the atfice of cash and assets in k~d, such 
as receivables and securities. . '. r i 

, I 

All of the banks and insurance companies liquidated or in the process of :liqui­
dation by state authorities and by Liquidating Trustees under the supervision of this atfice 
have paid dividends of 100 percent on apprOved claims of creditors. The claiins of credi­
tors of those }:)anks which were liquidated directly by this ,Office, 8/.were treateci in. . 
accordance With sections 32 and 34 of the Trading With the Enemy Act, as amended. i21 

. I 

, . . I
'2/ Some of the vested institutions were being liquidated' by state authorities prior to the 
establishment of the atfice of Alien Property Custodian. In order not to interfere with 
the liquida~ion proceedings of the state authorities, vestings were addressed tonexcess 
proceeds" of such institutions remaining after the payment of creditors.preferredl under 

. state law. . , .: ..' I
11 In the State of Washington and in the Territory of Hawaii the liquidation of the ene~­
qwned or controlled banks was not undertaken oy state or territorial authorities.: The : 
liquidations of the SumitomoBank of Seattle and the Sumitomo Bank of Hawaii, both of which .~ 
are domestic corporations in which substantial stock interests were vested, .are being con­
ducted by Liquidating Trustees. 
8/ The Yokohama Specie Bank, L'l;.d'., Honolulu branch} The Yokohama Specie Bank,; Lt.~., Seattle 
~~ . , 

9/ 60 Stat. so, as amended 60 Stat. 930, 61 Stat. 784, 64 Stat. lOBO, 66. Stat. 1~9, 68 Stat. 
'167, 50 u.s. C. App. sec. 32} 60 Stat. 925, 50 u. S. C. App. sec. 34. 

r 
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fable 18.---CONSOLlDATED COMPARATIVE BA.LA.HCE ~HEET OF BANKS AND INsURANCE COMPANIES. IN 
LIQUIDATION OR COMPLETELY LIQUIDATED AS OF JUNE )0, 1956, DATA ~HOO AS OF DATES OF 

, AsSUMPTION. OF CONTROL AND AS OF JUNE )0, 1956 ' 
Lrn thousands' of do11ari/ 

As 	 of dates of assump'; I 
tion of control \ \ C]:langes 

, reflected on As ot 
LiqU1dated:on rn 1iquidati6n 

Balanoe sheet items 
. , 

June )0, 
June, )0, 19,6 June )0, 19,6 

books of 
companies 19,6 . ; 

. I ,ASSETS !I 
Located in the United Statesa i 

(25,030) 5,)89,10,846 19,573Cash••••••••••••••••••••••••••• ~ ••• · 
, (11,816) 1.074'12,109 


Investments ••••••••••••••••••••'•••• 

781.Reoeivab1es••••••••••••.•••••••••••'. 

(6,422) 2 
Fixed assets ••••••••••••••••••••••• 

' '8,424 
; 109 7 (116) ••••••••• 

Deferred charges ••••••••••••••••••• 5,·(85) 

Claims and deposits •••••••••••• '••• ~ 


37: 53 
(235)1234 

6,470 
Located in former allied and neutral 
countries •••••••••••••••••••••••• ~ •• 

(1.5,704)20,447 31;727Total assets in United' states•••• 

(4,665) 557 
Located in former enemy and enemy-
occupied countries •••••••••••••••••• 

4,775447 

(6,961) 7,79414,458297 

14,621(57,330)50;960 I 
i21,191Total assets ••••••••••••••••••••• 

LIABILITIES AND NET WORTH I; .Liabilitiess iI,Oidng to residents of the United 

States •• • ' ••••••••••• ,., •••••••••••• 
 (4,712) . ),640 

Owing to residents of former allied, 
3,475 :,4,877 

i ,neutral, and enemy-oocupiedcoun­ i 966 I (991)tries•••••••••••• ,' ••••••••••••••• • 5 . " .Owing to residents of tormer enem;,y , 
(837)425 457cOlUltrie s ••••••••••••.••••••••••••• Y 45iOwirig to Attorney General (vested). •• e', .' ••.••..... 

, 

.......
~ 

i5,307 ' (6,540)Total liabilities•••••••••••••.•••. 4;918 3,685 

Net worth: 
Net worth of solvent companies••••• 46,042 (50,790) ll,136 
Net worth of insolvent companies ••• 

~5,884 ., ..•.•...........' ....... 

46,042 if 	(50,790) 11,1)6Total net worth •••••••••••••••••• 15,684 

Total liabilities and net worth. ~ 14,82121,191 50;960 (57,330) 
,.... 

Bet worth of solvent cOlllpanies distri ­ ' 

buted acoording to ownership shares: . 

Vested in the Attorney General ••••• 
 46,024 Ii (50,465)15,574 1l,133 
awned by others••••••••••••••••••• ~ 18 (325)310 3 

\ 

!I Receivables and claims are classified aoco~ to location of debtorsJ deposits aocord­
Ing to location of depositaries; and securities according to location of issuers.
11 Not vested for policy reasons. . i . . . \ . 
}j See textual table, p. )6 for breakdown of the reduction in net worth. .. . 	 ~. , 
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Decline in Not Worth 
1 

The reduction in net worth of liquidated and'in liquidation banks ~d insurance 

companies !r,om 861,926,000 at dates of assumption of oontrol to $11,136,000 :at,June )0, 

19.56, was ,acoomplished by the follOWing factors. "!, ': , 


, ,I" I 
Net worth at dates of assumption of control••• ~ •••,••• ~ •••••• ~ ••••• , •••• , ••••,. $61,926,000 

Liquidating gains and losses. ' " , i 
Add I Gains of 10 companies.................. $4.922,000 

LeSSI Losses of 11 companies...... ••••• •••••• -2,202.000, 

Net change •••••••••••••••••••••••••••••••••• ~........ $2.720,000 


Distributions to stockholders and other 
owners, (including Attorney General) t' 
,Liquidating pa~nts in ,ca,sh••••••••••••••••• -21~116.ooo 
Liquidating payments in kind.~ ••••••••••••••• -26,334,000 

Net change •••••••••••••••••••••••••••••••••• ~ ••••,•••• -.53,.510,000 I' 
, , I 

Total net changes in net worth•••••••••••••• ~ ••••••••••••••••••••••:. ..50.190,000 


Net worth of banks and ins~ance companies at June 30~ 19.56•••••••••••••••••!. ll.136.ooo 

I 
1 

GENERAL ANILINE & lI'IIiiM. CORPORATION I 

, Interest of the Office 

, The Office of Alien Property continues to hold in the name of the ~ttorney General 

.540,894 (91.2%) of the .592.142 outstanding s~s of common IIA" stock and all of the 

2,0.50,000 outstanding shares of common IIBII stock of the corporation as of J~e 30. 19.56. 


I,Management , 

The following changes took place in the officers and directors of General Aniline 
&Film Corporation during the fiscal year 19.56., Mr. W. A. Hensel was elected Vice-President 
and General Manager of the Ozalid Division on December 2l~ 19.5.5J Mr. A. T. :Korphy was elected 
Assistant Secretary on December 21, 19.5.5 to replace ~. L. W. Munchmeyer who resigned as of 
the, same date; Mr. R. Williams and Mr. J. M. Bud1nger;wre elected to the b~ard of direotors 
on September 28, 19.5.5 and April 10, 19.56 respeotively]' while Mr. P. M. D1nk:ips was elected 
a director on March 28, 19.56 to replace Mr., T. C. Davis who resigned effective the same date. 

, 1 1 
I I 

Business Qperations I 

: • " I 

DIESTUFF & CHEMICAL DIVISION.---The' D;y8stuff and Chemical Division 'has continued 
, to concentrate on '8, program, of diversification, integt.ation, and consol1dat:1!on. ' 

Under the diversification program, the compl~tion of the, new 'acety~ene ~hemicals 
plant at Calvert City, Kentucky, marks the f::lrstcomm~rcial scale production in this, ooun­
try of high pressure acetylene derivatives. Production started in February 19.56 and has 
continued at an improving rate throughout the fisoal year. This plant will ,provide products 
for use in pharmaceuticals, textiles. hair lacquers, synthetic plastics, fibers. solvents, 
adhesives, and other chemical fields. Oneproduot ofl particular interest. v:hich has been 
developed as a result of this program, is a non-toxic, antiseptio Iodine oomplex. Hev 
fac:i;.lities approved early in 19.56, and now under construction at Linden. New Jersey, provide 
one of the large soap manufacturers with the ingredients for the first. suooe's~ eynt.het!o 
4etergent bar soap. 'A new surfact8Jlt plant is noW under construotion at C~Vert CUi; ICen­
tuoky, and is due to go on stream late in 19.56. Th1si will provide lIid.-west. facilities for 

I 

.. 


I' 
" 
; 
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the manuf'aoture of detergents, and suriace active ~ents. This will pe~t the corporation
1to receive, produce, and dispense quantities of these materials, taking ~vantage of freight 

rate allowances from a mid-west 1ooation. Purchase of. land adjacent to the Linden plant 
from the Central Railroad of New Jersey has been approved and v111 provide additional traok­
age and room for future expansion. On part of thi~ 1tmd, arrangements are being finalized 
for the installation. of a satellite plant by the Linde Air Products Company. This provides 
an outlet for the heretofore waste hydrogen from the chlorine-oaustic plant. 

" I 
I 
, • 

lInderthe'integration portion of the program, General Aniline ha,s reduced its de­
pendenoe on competitors .for the supplY of raw materials by the comp1etio~ of the chlorine­
caustic plant at Linden. . This plantvU1 supplY captive requirements of chlorine, oaustic 
soda, caustio potash,nluriatic acid, and sodium hypochlorite. A central idistil1ation unit 
has provided facilities for more efficient and less hazardous distil1atiqn and solvent 
recovery. Additional facilities are being providea at the Linden plant for the productionot 
detergents a."1d surfac~ activo agents and alyky phenols. The corporation;is constructing a 
new plant at Liriden.for the manufacture ofethy1en~ oxide and ethylene glycols•.The former 
is a basic raw·materia1used. in the production of, detergents. and surface :active agents 
while the 1att13r l<Till be offered for sale. Construction is I.lso under way which will pro­
vide facilities for the'manufacture of chlorinated organic chemicals. Many basic chlo­

. rinated materials now purchased will be provided from these facilities. iSurp1us quantities 
will be' offered for sale. Upon cOmpletion 'of facilities at Linden, th8 ?orporation vU1 . 
produce flushed pigments for sale to the trade. ! . 

The consolida1:lion part of the program mentioned above was evidenced by the oc.cu­

pation of a new shipptng warehouse at Linden on August 1, 19S6. This pr9Vided consolida­

tion of the storage and shippinB of finished goods previously carried out in New York. 

Similar activities now carried out at Ph11ade1phi~ will be transferred tp the Linden loca­
tion late in 19S6. . i. . i ­

. . 'I 
Thedivision added 47 new products to the dyestuff and pigment commercial 1ineso 


Thirty new chemicals were also. added to the cOlll'Ilercia1 line dur1nf, the fiscal year. In 

addition, approximate1Y'120 additional ~yestuff and pigment items, and ~O new chemioa1s 

were being field tested under the technical development program. 
 I .

i. 
I 

ANSCO DIVISION.---Agreement was reached with Agfa, Germany, 1eiding to restoration 

of the trade-marks of the original companies and .licensing of patents and "lmow-how". 

Although more film, paper and chemical products were produced during th~ calendar year 19S5 

than during any previous year I the paper plant and chemical packing 1'1~t received a New, 

.York State award for operating f~r four years without accidents to pers9nne1" and the film 

plant and cnmera plant received honorable mention for improvement'in safety performance 

.over the previous year. ~ ! 


I 

The~ew high speed Anscochrome coior ro~l film introduced in 1955 has continued to 
meet with enthusiastic response by the trade and ,has added to Ansco's standing in the photo­
graphic field•.Addit.ional type£; of high speed Al1scochrome film "ierein~roduced during the 
past year; namely, Anscochrome sheet· film for professional use, Anscocbrome Flash Film, 
Anscochrome 16mm Tungsten li'ilnl for use with photoflood lamps I and l6mm Anscochrome PNI Film 
(processing not included) fQr industrial and scientific motion picture ~ork. A method for 
processing Anscochronie films to produce up to three 1;.imes higher than nprma1 film speed was 
vorked out pro·ticularly for news picture, military and 16wn motion picture applications. 
ManUfacture of automatic pilot ~quipment, designed by Ansco for use in private airplanes, 
vas begun in 19S6 under' a contract with a distri9utor. . ! 

. , 

OZALID DIVISION.--..;The new combination ~inis}ied products warehouse and converting 
building at the Johnson City plant locationwas'9omp1eted in May 1956. A new fully inte- . 
grated warehouse .andmachine manufacturing bui1ding'has'been approved, la plant site has been 

f 

I 
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purchased, and it is expeoted that ground will be broken this tall. In addition to pro.. 
viding exPanded produotion faollities to meet oonstantly increasing sales voiume, these new 
buildings will permit operating economies and e1::lJn.inate the necessity, tcxr outside warehous-' 
ing space., . I 

, RESEARCH AND PATENTS.--Duringthe fiscal year the c)orpcxration expe~ded the SUlII ot, 
$2,,96,210 on basic researoh and $2,915,080 on process development., or the t'ota1 of 3,842 
unexpired patents owned, 1,99, vere issued in the United States, while Qf th~ total number .. ~ 

of 1,403 pending patent applications, 399 vere pending, with the United States, Patent, Oftioe. 

Finanoial Information 

, Total' assets' increased by' an amount in excess of $4,000,000 between :June 30, 19" 

and 19,6. Total 1iabllities, however, decreased by an: amount in excess of $700,000 ,between 

the two dates. The major reason tor the inorease in total assets during the ,iscal year, 

was the completion of new plants and warehouses (see p~31). I ' 


I , 

After allowance ot $5 ,,8,,661 for Federal income taxes, the corpcxranon earned 
$4,903,082, compared with $3,429,000 during the tiscal :year 1955. Net sales increased from 
$112,808,000 tor the fiscal year 1955 to $124,,317,000 tcxr the fiscal year 19,6. As a result 
of ,these operations, the corporation increased its net worth trom $103,203,000 at June 30, 
19" to $108,079,000 at June ,30, 19,6. The corporation did not deo1are or pay dividends on 
its outstanding shares ,of capital stock during the fiscal year. As ot the 9108e of the , 

fiscal year, 19,6 the 'AttcxrD8y Oeneral's Tested interest in the corporation w~ valued ,at ' 
$101,0,4,133, oompared with $96,49,,814 at June 30, 1955, both amounts being based upon book 
values. . ' I, , , I ' 

1 
, I 

i 
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QIHElW. J.HlLINE & FILM OQRPDRATION AND DOMESTIO SUBSIDIARIES, CONSOLIDATED COMPARATIVE BALANCE 
. SHEETS, }/ MAR. 31, 1942, JUNE 30, 1955, AND JUNE 39, 19% 

. !J omitteg 

Balance sheet items Har. 31, 1942 Y June 30, 1955 June 30, 1956 

ASSE'1.Si/ y I 
Located 1:0. the United States I ... I . I $1.0,347,206Cash•••••••••••••••• a.a •••••••••••••••••••••:••••••••••• a. $9,292,0)6 $8,1182,491 

Receivables•••• ~ •• 4. ••••••••••••••••'••••••• ~,.'••••••••••• -4,647,030 
I 

9,1132,094 10,~,827 
Inventol"3'•••••••••••'••••••••••••••.•••••••• ~ •••••••••••• 16,393,039 

i 
51,528,224 50,902,658 

Investments•••••.~ •••••••••••••••••••••••••••••••••••••• 6,251,488 26,024,809 20,700,395 
P1xed 888ets••••••• ~••••••••• ~ •••••••••••••••••• ~ •••••• 20,561,635 I 51,290,120 60,643,781, 
Intangibles••••••••••••••••••••••••••••••••:•••••••••••• 1 I 1 1 
J)eter:red charges•••••••••••••••••••,••••••••'•••••••••••• 1,031,612 I 2,295,905 2,957,676 
Cla.1lns and ~POSit8•••••••••.•••••••••••••• ~ .............. 542,639 , 651,7114 638,615 

Tot~ assets in the United states•••• ~ ••••• 60,719,480 I 151,,70,103 155,331,446 
Located in former alJ.ied and neutral countries••••••••••• 433,846 I 1,529,677 1,877,020 
Looated in .tormer enemy and enellO'-bccup1ed oountries W•• 7,,97,289 •.•.....•..•. .............. 

Total assetB••••••••••••••••• ~~ •••••••••••• 68,750,615 I 153,099,980 157,208,466 
LIABlLITIES AND NET WORTH I ' ! 

Liabilitiesf 
OWing to residents or the United States••• ~ •••••••••••• 28,040,882 119,539,399 -"8,740,574 
Owing to residents or f~r·allied, neutral and 
enemy-oceupled countries••••••••••••••••••••••••••­ •••• 460,400 357,217 389,354 

Owing to residents of t~r enemy countries~ •••••••••• 57,600 I .•...•...•... ............. 
OWing to Attorney General (vested} ••••••••••••••••••••• I••••••••••••• I ••....•...•.. ...•........• 

Total l1abil1t1es •••• ~ ••••• ~ •• ~ •••••••••••• ~ 28,558,882 : 49,696,616 49,129,928, 
let vcrth••••••••••••••••••••••••••••••••••• ~ •••••••••••• 40,191,733 103,203,364 108,078,538 

Total liabilities and net worth............. 68,750,615 I 153,099,980 157,208,466I 

!look value of shares vested in the Attorney General i/..• 36,369,890 I 96,495,814 101,054,133 
!look value or shares owned by others•••••••• ~.•••••••••••• 3,821,843 I 6,707,550 7,0211,40$ 

: , , 

. .,.

1/ These balance sheets were prepared from financial data supplied bytl,le corporation.
the otfioial balance sheets or the comp~. " 
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They are not 
i 

24 days before vesting.. ' ': 
ReceiVables and claimS are classified·accOrd!ng to location of debtorsJ deposits according to¥o .ooation or depositariesj and. securities according to location ot·issuers.

WAn investlllent in canmon stock or I. G. Cheme is included in this item and is carried at a value 
of $7,595,300 as ot Mar. 31, 1942. The stated value or this investlll.ent:was later reduced substan­
tially as a result of a distribution. or these shares in lieu or cash dividends. Investment 1i1 
this Swiss company is listed among assets located in fonner enemy and e~emy-oocupied countries 
because the Alien Property Custodian vested the I. O. Cheme holdings or OAF, having found that 
I. O~ Chem1e was a oloak tor I. G. P'arbenindustrie, A. 0., or Gel:'llllUlY. I . 

i/The participation or the.oanmon bAa and aB" shares in tha.book value' of the equity roay be cal­

culated on eithiilr ot two proportions.. The alternative proportione to b6 ueed are stipulated in 

the corporation's certificate of inoorporation, as 8.1'11ended.. The. part or the book value of the equity 

that is here ascribed to the vested nA" and. ."Bn shares is proportionate: to their partiCipation in 

dividend. rights. U the part or the book value ot the equity asoribed to the vested shares is IIUIde . 

proportional to their particiPation in liquidatiOn rights, the book value of the-vested shares is 

'102,941,713 and. the book value of the UDves,ted shares is $5,1)6,825. ! . 


! 
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IV 

PATENTS, COPYRIGHTS, AND TRADE-MARKS I 
! 

There still remain Wlder the administration and control of the Of1'ic'e of Alien 
Property a large number of industrial and intellectual'propertiesoonsisting lat patents, 
copyrights, and trade-l'II8l'ks, together with contracts and lioense agreements ~lating thereto,.. .' , '., 

. . . . I· 

, The copyright program of the Office includes the administration of leveral hundred 
thousand copyrighted scientific, literary' and artistic, works, such as sOientific periodi­
cals, techrdcei treatises, motion pictures and musical; compositions. I 

!
The Office 'is still responsible for regulating the transactions at trade-marks 


of nationals at Eastern Germany. . I 

VESTED PATENTS ANDPATENT'APPLICATIONS 

Property Vested 
, ' , ,I ' ,!' 

,Patent properties, exclusive of patent contra~ts and lioense agreeme~ts, vested by 
. the Office consisted of ,the following:41 j 176 patents, 1362 part interests in patents, 4,706 
patent applications, 529 abandoned patent applications, and 868 'inventions on iwhich patent 
applioations had been prepared but had not been filed. ' 

, Changes in Character of Property Since Vesting: I' , 
I' . f 

Many of 'the patent properties controlled by the Office have undergonJ changes since 
dates of vesting. These changes have been due prinoipally to the followingl (1) the prose­
cution of patent applications before the United States Patent Office, which reduces the 
number, of patent applications under adm1nistrat19n and increases the number 'o~ patents. ,(2) , 
the expiration of patents) and (3) the, return of:paten~ and patent applicati~s to Amari-, 
can citizens and norihostlle foreign nationals.' I' 

~ i 
PATENT PROSEGUTION.--Only those patent applications which related t4 new products 

or processes which appeared to have been of 'value to Americanindustr,r were pliosecuted by . 
the Office. As of JWle 30, 1956 the Office had been granted a total of 3,053 patents on 
vested patent applications. Work under this program ha~ been completed. I 

, , 

EXPIRATIONS.--Patents granted by the United States Patent Office exp'ire 17 years 

frOlIl date of issue. As a result', a number of patents controlled by the Office, expire each 

year. Approximately 2,,580 patents expired dur:1ng the fiscal year 1956, making: a total of 

approximately 32,,963 expirations since dates ofvesting~ After deducting expired patents 

and returns of ,vested patents, the Office still held approximately ~,225 unexpired patents 

at the olose of the fiscal year 1956. ' ',' .:' 


,. 'I' 
, ' 

RETURNS OF PATENT PROPERTY.---The Office returnsd to their former owners d'UX'ing 
the fiscal year a total of 52 patents, 4 part int~rest8:1n 4 patents. 1 patent i app11cation, 
1 patent contraot, 3 part interests in 1 patent oontrac~, 1 part interest in al patent appli ­
cation, and 1 invention. These returns were made underauthor1ty of section 3? of the 
Trading With ,the Enelliy Aot" as amended.. As of June JO, 11956 the Offioe had returned 2,307, 
patents, 96 part interests inpatenta, 137 patent appli~atioiul .. 104 interests in 96 paten'" 
oontraots, and 17 inventions. " . : 

324387 
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LICENSING OFi
1 

VESTED PATENTS 
, 1 

Licensing POl1cZ-
FORMER ENEMY PATENTS.--Patents formerly owned by nat1onal~ of Germany and Japan 

under which there were no conflicting bona fide nonenemy rights outstanding at the time of 
vesting, are licensed on a revocable, nonexc];usive, royalty-free basis. Patents vested ' 
from 'Italian nationals are lioensed by the Office on a nonexclusive~ nondiscriminatory, 
royalty-bearing basis~ Where claims have been filed, royalty and o~her terms are to be 
agreed upon in advance by the, applicant and former Italian owner. These terms must be ac­
ceptable to the Office of Alien Property. The Office collects the :r;'oyalties until such time 
as the patents and royaltiesmay,be returned to their former owners~ When vested Italian 
patents are returned to their, former owners, they will remain subje~t to all outstanding 
licenses granted by the Office. i 

, I 
Licenses for the use of patents vested ~om nationals of ~garia, Hungary and 

Rumania generally are issued, on a'nonexclusiv~, roy8lty-bearing baa:i!IS on terms acoeptable 
to this Office. ;,:, ' 

, , ',I, 'I, ' 
NONENEMY PATENTS.---Section 32 of the Trading With the Enemy Act, as amended, 

authorizes the return of patents vested from friendly foreign nationus. Where claims have 
been filed with respect to any patent not yet ;returned, a nonexclusi"fe royalty-bearing, 
license will be'issued providing the applicant and the former owner can agree upon royalty 
and other terms aoceptable to this Office. ~ere no eligible claimsihave been ,filed, for­
merly nonenemy~~ed patents are licensed ona nonexclusive, royalty+bearing basis, the 
royalty term's to be ~greed Upon by the license applicant and this Office. 

Extent of Licensing 

The extent of licensing of vested patents on cumulative and fiscal year basis is 
as follows. : ' '\ 

, 

\ ' 

T 
, 

Cumulative 
total to June 

30, 1956 

Licensed during 
peri~od July 1, 
1955 to June 

30i , 1956 
! 

Cumulative 
total'to 
June 30, 

1955 

Number of licenses granted •••••••••••••••••••••• 
Humber of patents and patent applicatiOns i 

licensed (counting eaoh patent as many times ' 
,as it was' licensed) ••••••••••••••••'••••••••••'. 

! 

Y 3,474 

15,099 

, 
\26 

1 

\ 

38 
\ 
1 

3,448 

15,061, 

" ' I
YMore than 99 peroent related to patents formerly owned by nationals' of enemy countries. 
, ", I ,I 

Encouragement of Use of Vested Patents 
i 

, I ' 
. To provide a readily 'available liBtingof vested patents for prospective users, 

the Office maintains a librar,y of "soft" copies;and sets of abstracts '~ vested patents for 
public reference in the Washington Office. Upon request the Offioe suPplies information on 
vested patents and patent abstracts to the publio. During the fisoal year 1956 approxi~ 
mately 2$0 requests for. general and technical information on vested patents were received 
by the Office and over 65 orders for sets, sections and classes of pa~ntabstracts were
tilled. ", " . . , 
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PATENT CONTRACTS 
I 

i , 
, I 

The atfice has aoquired interests in a large number of patents, in addition to 
, those directly vested, through vesting the foreign interests in patent contracts. 'Oontracts, 
:I.:ilwhioh the rights and interests o£ foreign nationals have been vested, are :of two princi­
pal types, (1) cpntracts whereby the patents have onlY been licensed to the American party, 
in which event title to the patents as well as the contract interests have ~en vested, and 
(2) contracts pursuant to which patents have been assigned outright and thus;title to the), 
patents is held by the American party to the contract. 

" "I''" 'I 

, A total of l,2l8 interests of foreign nationafs in 89.4 patent oontraots were Tested 
,by the orfioe at the olose,ot the vesting program in 19,3. or the 1,218 interests vested,
96, had been owned by nationals, of enemy oountries and'2,J had been owned by inationals Qt 
former enemy-occup~ed cOUntriesJ of the 69.4 patent contracts involved, 72.4 had been vested 
from. enem;y nationals, 15J !rOm nationals of formar ene~-occupied oountries, :while 17 pat. 
ent contraots had joint interests vested. 

Problems of Administration and Disposition 
, i 

The legality of patent contracts under the antitrust laws, of the United States' 

was one of the prinoipal problems encountered by the Office of Alien Pro~erty in the 

administration and disposi'liion of this type of property.' i 


ILLEGAL CONTRACTS.---Thepolicy of the orfice"with respect to 1llega:t agreements 

was to cancel those under which the rights and interests in patents had been granted to 


,Americans by their former owners who were nationals of Germany and Japan. y ! Any Ucensee 
who voluntarily relinquished all claims relative to a patent involved and p~d aocrued 
royalties up to the date of the renegotiation, was granted an, irrevocable, nonexclusive,.. 
royalty-free license for'the remaining lite of tIle patent. All qu.a1if'ied appiicantsthen 
received standard licenses. This procedure was also followed in oases, in which patents 
were assigned. The Office of Alien Property cooperated with the Antitrust Di~ision of the 
Department of Justioe in the prosecution of ani case in which a patent was ~olved in an ' 
antitrust civil action. ' I 

LEGALCONTRACTS.---The policy o~ the Office r~garding legal contraots is to permit 
Americans who have exclusive rights either by ,license or assignments under contraots with . 
German and Japanese nationals to give up those rights in exchange for irrevocable, non­
exclusive, royalty-free licenses. All other.quali!ied applicants ar~ then grimtedstandard

. :licenses. '. i . 
, ' 

The Office attempts in all cases to respect the legally acquired rights of the 
American party to the contract. However, where the right to terminate the oontraot is held 
by the O.ffice, it may do so if there appears to be signlficant demand on the part of other 
American nationals for licenses under the patent. Whe~ a patent contract is ~erminated, 
the American party is relieved of all .future obligation~ under the oontraot. 1 

" , , I 

PATENTS MADE AVAILABLE FOR LICENSINO.---During, the 'fisoal year 19,6 a total of 6 
patents ha'te been made available'for unrestricted, royalty-free licensing as a resuJ,t of 
negotiations' conducted by the Office with the American parties to patent .contr.acts. 

I 
I 
i 
I , 

y Antitrust questions 'have also arisen with respect to. property returned to e~igible per­
sons. In some oases, agreements which contained proviSions restraining competition or which 
tended to oreate monopolies in vio:tation of the anti~t laws were modified ~ a condition 
of return, and. the. claimant had to' furnish appropriate ~suranoe that the objebtionable pro- , 
visions would not be reinstated. . . i 

I 
324389 
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i 

, ' A total or 4,8)1 patents and patent applioations'have been maae avallable for li ­
, oeneing bT the Office through interpretation, 2/ or termination of oertain contraots during 

the period March ll, 1942 to June )0, 19,6. This total brok~n down by type of licensing 
is as followsr ' ! 

, 
!lee of Licensing Number of patents 

andi patent applications 

Unrestricted royalty-free lioensing••••••••••••.•••••••••••••••••••• ~•••• 4,619 

Restricted rOTalty-free licensing••••••••••• ~ •• o ••••••••••••••••••• ~... 138 

Unrestricted royalty-bearing licensing•••••• ~ •••••••••••••••• '•••••• : • .; • • 74 


. i ' I . 
COLLECTION OF ROYALTIES.---As of June 30, 19,6 the Office hadl oollected a net total 

of $25,11611,774.,4 in royalties due under, vested patents and patent contraots.Of this 
amount, $627,272.51 was collected during the ftscal Tear 1956. Tablei19 classifies ro~altT 
collections by national~tT of former owners. of the rights to the royalties. 

Table 19.---ROYALTIES COLLECTED UNDER VESTED PATENTS AND .PATENT CONT~CTS, MAR. 11, 1942, 

TO JUNE 30, 1956, CLASSIFIED BY, NATIONALITY OF FORMER OWNERSHIP 


NationalitT of former owners 
of patents and .interests 

in patent contracts 
" 

, 
Total , 

I 
j 

Accrued.prior' 
to dates of 

vesting: 

'Accrued'subse­
quent to dates 

of vesting 

Total••••••••••••·••••••••••• 

German•••••••••••••••••••••••••••••• 
Japanese•••••••••••••••••••••••••••• 
Italian••••••••••••• ~ ••••••••••••••• 
Hungar1an~ •••••••••••••••••••••••••• 
Rum.anian••••••••••••••••••••••••••'•• 
Belgian.............................. 
Czechoslovakian•••••• ~ •••••••••••••• 
Dan.1sh•••••••••••••••••••••••••••• ·~ • 
Dutch•••••••••••••••••••••••••.•••••• 
French•••••••••••••••••••••••••••••• 
Luxembourg••••••••••••"•••••••••••••• 
Norwegian•••••••••••••••••••••• ~ •••• 
Polish•••••••••••••••••••••••••••••• 
Swiss •••••••••••••••••••••• '•••••••• ~ 

$25,464;774.54 

18,180;458.19 
:841.79 

. 1,252;318.28 
431~772.32 

1;597.lEl 
200,670.35 
425,104.32 

76;905.09 
343;809.47 

,3,104,'409.48 
317,'932.07 

1,129,180.18 
~ (27$.00)

; 50.82 , 
I 

$5,124,954~87 

11 3,168,362~01 
I 

••••••••••••••• 0 

5.34,258~88 
. 78,944~47 

. . I 
• •••••••••••1•••• 

7Q,938~63 
154,859~70 
46,,41~45 

ll7,372~35 
79l,087~39 
84,779~68 

.~ 
78,O85~31 

(275l00) 
•••••••••••••••• 

I 

$20,339,819.67 

15,012,096.18 
841.79 

718,059.40 
352,827.85 
' 1,597.18 

129,731.72 
270,244.62 
30,363.64 

226,437.12 
2,313,322.09 

233,152.39 
1,0,1,094.87 

•••••••••••••••• 
50082 

I 

1/ Reduction in total from last·year due to trdnsfer of sum original~ credited as accruing 

Ttprior to dates of vesting" to "subsequent to dates of vesting". I'

?J Excess of expenditures over cash income. : . ! 


COPYRIGHTS & GENERAL 

The Office controls and administers vested interests in copyr~ghts and related 
rights in scientific books, periodicals, motion pictures, music, plays, paintings, photo­
graphs and other types of literary and artistic works of foreign origin. The Office grants 

~ Many patent contracts grant licenses within .restrioted fields and hence do not cover the 
full scope of the patent, or in the case of nonexclusive licenses the ,contract may oontain 
ftmost favored" license provisions. Such contracts must be carefully analyzed in order to 
ascertain the .scopeand character of' the right~ of the Office to issu~ additional licenses. 

I 
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licenses for the exploitation of these vested works. The various types of exploitation in­
clude, among others, the republication of books, periodicals and sheet music;and the publi­
cation of translatiOns and revisions thereof) the production, distribution arid exhibition 
of motion picturesJ the theatrical performance of plays and operasJ perfo~ces on'radio 
and televisionJ and the recording ot,musical compositions. The Office also a:dministers 
contracts entered into before World War II between foreign copyrights owners 'and American 
exploiters and collects the royalties as they accrue. ' , I ' 

. " ; I 

, The Office has vested thousands of copyrights; claims and rights to copy- , 
rig~ts, and the interests in 634 prewar contracts covering thousands of works~ 

, 

ROYALTIES.---As a result of the licensing program and the administration of vested 
prewar contracts, the Offioe has collected through June 30, 1956 a total of $4,660,289.19 
in ,royalties. During·the fiecalyeu' 19.56 the Office received $209,095.10 fr~ this source. 
Table 20 shows the net receipts ,received by the Office ·from royalties on copyrighted works 
and the nationalities of the'former' owners of these works. 

Table 20.--':'ROYALTIES COLLECTED FROM VESTED INTERESTS IN COPYRIGHl'S,' MAR. 11, :1942, TO 
JUNE 30, 1956, CLASSIFIED BY NATIONALITY OF FORMER OONERSHIP1/ ' 

. ' . ! 

Nationality of former owners 
of copyright interests " Total 

Accrued prior, 
to dates of' 

vesting 

Accrued subse­
q~ent to dates 

lof vesting 

Total........................ 

German. _••••••••••••.••••••••••••••••• 
Japanese ••••••••••••• ~ ••••• ~ ••••••••• 
Italian•••••••••••• e"•••• ~ •••••••• ~ ••• 
Hungar1811............................ . 
Rumanian•••••••••••• ~ •••••• 4 ••••••••• 

Bulgarian••••••••••••• • ' •••• 0 ••••••••• 

Belgian•••••••••••••••••••••••••••••• 
Austrian••••••••••••••••• • " ••••••••••• 
Czechoslovak1an•••••••••••••• ~ •••••• ~ 
Danisb••••••••••••• ~ ••••••••••••••••• 
Dutch•• "•••••'••••••••••••••••••••••••• 
~nch••••••••••••••••••••••••••••••• 
Norwegian•••••••••••••••••••••••••••• 
Polish........... ~"•••••••••••••• "•••••• 
Yugoslavian....................'•• ~ •••• 

$4,660,289,.19 . $1,120,764.41 
I 

$3,539,524.78 

343,292.)8 
2,981.82 

127,.506.43 
6,027.28 
1,211.13 

n3.37 
4,773.03 

; ....•.......•..• 
10,314.93 
44,021.40 

447.65 
559,887.38 

6,696.53 
12,697.33 

193.75 

2:;019,402.97 
: ' 23,426.51 
! 295,88:3.39 
: 34,174.57 
i 72.5.00 
I 579.J$ 
; 2),499.21 
I .09 

24,857.48 
; 28,S14.93 
! 843.04 

1,061,153.83
i 9,240.64 
i 16,648.91
I 575.00 

~ Totals shown from royalties are net of agents t fees, ~tc. 

ADMINISTRATION OF PREWAR COPYRIGHT CONTRACTS 

In administering prewar oopyright contracts on ~iterary works and mus~c'i the Office, 
'is responsible for protecting and managing the Oovernmentts interest in the vested property. 
,However, in addition to collecting ,the royalties j>rwidec:t,for in the contraots,i the Office 
coope~ate8 with th"e American copyright explo~ters to enal;.le them to continue exercising the ; 
rights secured to them by the provisions of the oontract·and, at the same time,: proteots the 
interests of the authors and composers. A variety of problems must be dealt with in the 

. , ',I ' 
administration of these contraots-~-for example, making arrangements for taking! up options,­
tax adjustments, disputes with respect to royalty payments, the extension and interpretation 
of rights under the contracts', the allowance of expense deduotionsfrOm royalti~s, and the 
determination of conflicting olaims to the, property and~f respective interests \Of various' 

claimants. I', ' 324,391 

' 
. 

' 
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, ' As of June lO, 19$6 the OfUcehad oolleoted a total ot $3,98i7,69) trom the exploi­
tation of literary works and musioal oompositions under prewar contrao~8 in which foreign 
interests have been vested. Of this amount appr~telY$3,462,74, wascolleoted from 
music and $524,94, trom books and periodicals. ! 

,
!J.sio and Books 

, 

The adminiStration ot prewer oontracts :for the' exploitation of 'music has ,been com­
plioated by the variety ot uses'to which musioal compositions areappl~ed.Such,uses include 
television and radio broadcasting, concert and other pertormances,'pub+ication ot sheet 
music and 9rchestrationsj mechanical reoording and motion picture synchronization. The pre­
war contracts between European licensing societies and large American groups' granted dif­
ferent rights to difterent groups tor the'exploitation of extensive catalogs of composi­
'tiona by various European authors. Over, $1,105,000 has been colleoted\from the use ot 
music on,radioand television. One music publisher alone has paid app~oximatelY $865,000 
under prewar contracts which it had with German publishers. The Office continues, to re­
ceive royalties from many works covered by prewar contracts. I 

ADMINISTRATION OF: VESTED WORKS I 
I 

As a result or the licensing program tor the exploitation of v~sted copyright works 
there were licenses outstanding at the end of the fiscal year 1956 covering approximatelY 

,950 scientifio books and periodicals. ~In addition, there were 94 licen~es covering the 
'exploitation of vested motion pictures and a number of other licenses covering musioal 
compositions. ' During the Usoal year 1956 twenty-four new licenses wer~ issued and many 
outstanding licenses were amended to include add~tional vested works orlto extend the lite 
or the licenses. An additional 314 individual works were licensed durmg the tiscal year
ended June 30, 1956. ' , , 

Books and Periodicals 
, , i 

Licenses granted by the Office tor the exploitation of vested books and periodicals 
inolude the following uses: republication in thel foreign language; publication of English ' 
translations; publication of revised editions, including translations; ~e in' new works of 
articles, tables, text, exoerpts, charts, diagrams, and photographs; and Ireproduction on , 
mJ.crocards of technical and scientific works and journals. 

I 

Commercial licenses for the publioation 9f vested books proVidJ, for a royalty ot 
10 percent of the, retail price of reproductions in the foreign language ;and of 7 percent on 
English translations. In the case of post-1946 revision or enlargement ;or an earlier vested 
edition, the orfic~ licenses the use of the material in the earlier edition at a royalty of 
3 percent of the retail price of the new edition ill the foreign language; or at a royalty 
rate' of 2 percent in the case of English translations. Permission to us~ the new material 
in the post-1946 edition must be obtained by the Amerioan publisher from; the foreign owner. 
The royalty for the use of excerpts, drawings, ta~les,etc., usually is aflat fee which . 
varies with the value of the material used.: , 

! 
In order to he~p defray the eXpenses of examining the records and preparing the 

license, an administrative fee of,$15 is charged f;or each license exceptithose issued to . 
another Government agency. An advance royalty pa;iment ot $50 for each book and $5 for eaoh 
periodical is required under commercial licenses.'! Commercial licenses provide for a 6- , 
month's period of exclusivity to the first license'a in order to give him it1me to prepare 
the work for publioation. The administrative fee and advance royalty payments are not re­
turnable. . i 

32 /1392 
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..Musio 

Licenses granted for the use of musio are ra,yalty-bearing with rate~ oharged in 
aocordanoe with general trade practices. The ra,y~ty rate tor sheet musio ~d orohestration 
is 10 percent of the retail prioe and for recordings the rate is 2; for each ~cord, except 
where the licensee publishes a new English version the,rates are generally ldwer., ,Ra,yaltiea' 
also are oolleoted from radio and television performances and for the use of ~ongs in motion 
piotures. The cOinpositionsl1censed by the Office include botholassical and: popular music. 

Motion Piotures 
i, 

At the end at the fiscal year 1956, the Offio~ had Tes~ed in exoess Or 6,OOO'IDotion 
,pictures. Most of the motion pictures are German produotions,and ,inoludefeatures, doou­
mentaries, newsreels, m111tary training films, travelogs, and other short subjects. At the 

end of the fiscal year the total of vested film ident1f:ied and inventoried 81IIountedto 

approximately 34',000,000 feet. , ' i' : ' 


" ,,' I 
, ' The Office lioensed the use of vested motion pictures for distributi~ to commer­
cial theatres, for television exhibition and for sale of 16m prints for non-c.ommercial 
exhibitions. In addition, licenses are issued covering' remake rights and the ;use of stock­
shot footage in the production of new pictures. The expansion of television has resulted 
in a substantial increase in the demand for motion pictures. Licenses frequently provide 
for the addition of English language sound tracks or sub-titles to the fore ignimotion pic- , 
tures and there has been a revival of interest in some of 'the silent pictures regarded as 
ciassics. ' 

, , , ' ,I : 
Films are licensed for governmental use on a royalty-free basis. Licenses for 

commercial explOitation are royalty-bearing with the rates conforming as closely as possible 
to established trade practices. Terms of licenses, such as the 81IIount of advarlce and guar­
anteed ra,yalties, vary-with the value of the individual,pictures and the type ,~f exp~oita­
tion licensed but gerierally an advance royalty is req~d and the Offioe rece~ves 50 percent 
of the distribution receipts in excess of the cost of ma~g additional,prints,: dubbing, 
subtitling or synchronizing. The customary rate for stock-shot footage is $2.50 per foot. 

" Where there is only one application for a motion picture available fori licensing 

the pioture is licensed to the person making such application unless there appears to be a 

general interest in the pioture, in which ,case other applications are solicited~, Where 

two or more applioations are received fora single. motion picture, the license is, awarded 

to the applicant 'who has offered terms and conditions which, in the opinion of the Office 

of Alien Properly, are likely to yield the greatest monetary return to the Gove:rnment. 


TRADE-MARKS , 
, , , 

The trade-mark interests held by the Office inclhde trade-marks andtr~de-n81lles, 
and the goodwill of the business in the United States with which the marks and n81lles have 
been used, registrations of trade-marks in the ,United States Patent Office, prewlar contraots 
relating to trade-marks, commercial prints and labels, and residual and reversiopary rights 
acquired ,by enemy nationals through contract or otherwise in'trade-marks and trade-names or 
American enterprises. \ 

Vesting Policy 
, ' 

The basic trade-mark vesting program and the obje,otives of tne polioy r~lating to 
trade-roarks adopted during World War II are ,disoussed in an earlier Annual Repor~.,i/ Even 

J/ See AnnUal Report; Office at Alien Property Custodian, fiscal year ended June 
i 

~30, 1944, 

~~$. I
i ' 
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, 	 I 
during the period of the war a policy of selective vesting was followe~, trade-mark proper­
ties being recognized as essentially individual in'character, licensab~e and transferable 
only under restricted conditions. Asa result of this polioy of selective vesting, only 
about 600 registered trade,-marlcs, interests in trade-mark contracts, ahd residual trade­
mark rights have beon vested.; Most of :these trade-marks and trade-mar~ rights were owned 
prior to vesting by nationals of Germany. At the close of the fiscal year 1956 the Office 
still held the interests in 305 trade~marks and in 17 trade-mark contracts. 

, 	 " I I, 
ROYALTIES COLLECTED.---Dur1ng the periOd March 11, 1942 to June 3D, 1956, the Offioe 

collected a total 01'$2,003,059.06 after deduction for direct expensesl under trade-mark. ' 
agreements outstanding at the time of vesting. ,Table 21 indicates thelnationality of the 
form<-r owners of vested trade-marks together wi~h amounts collected byithe Office. 

I 

Table 2l.---ROYALTIES COLLECTED UNDER VESTED TRADE~ CONTRACTS, MAR~ 11,1942 

TO JUNE 30~ ,1956 !I : 


Nationality of former owners 
of contract interests' 

.I 

Total 
Aocrued prior 
to dates of 

vestingI 
Accrued subse­
quent to dates 

of vesting 

Total••••••••••••••• ~ ••••••••••• · 

German•••••••••• '••••••••••••••••••••••••• 
Japanese ••••••••••••••••••••••••••••••••• 
Italian••••••••••• e-e ••••••••••••••••••••• ' 
HWlgari8l'l••• • ' •••••••••••••••••••••••••••• 

$2,003,059.06 

hl,6,172.01 
,! (569.35) 

1,266,897.36 
320,%9.04' 

$745,083.~ 

162,709.67 
180.65 

467,778.40 
114,U4.1f3 

: 

$1,257,975.91 

253,462.34
Y (750.00) 

799,118.96, , 
206;144.61 

11. The figures on royalties are net of direct expenses suoh as taxes and agents' fees. 
Y,Excess of expense over royalties collected. , : i 

" I 
Prewar Trade-Harks of Enemy and Former Enemy Natlonals 

, 	 :
The Office has issued a number of authorizations to American ~ttorneys representing 

German nationals under the provisions of Title 81 CFR, Section 507.1(b) 10f the regulations 
of the Office of Alien Property, permitting them: to renew and re-regis~er in the United 
States the trade-marks of German nationals in the Western Zone of Germany where trade be­
tween this country and the United States is, active, and the trade-markd of the German na­
tionals are in use. 

New Trade-Marks 

Under existing regulations of the Office (8 CFR 507.41), a gen,eral license has been 
issued pennitting the application for and registi-ation by nationals of :German and Japan of 
trade-marks which were adopted subsequent to January I, 1947, and by nationals of Bulgaria, 
Hungary, and Rumania of trade-marks adopted subsequent to May 15, 1946.1 Transactions 
affecting title to such trade-marks were also licensed. ,'I, 

1Disposition of Vested Enemy Trade-Mark Interestsi 
, ' 	 , 

A primary objective in the disposition bf vested trade-mark interests has been to 
prevent consumer deception through misuse of' :trade-marks. Consequently" those vested trade­
marks never used in the United States or used only on imported goods will not be sold where 
such ,sale may result in deceptive use of the marks. Trade-marks used by American !irma on 
,goods manufactured in the United States, however, may be sold to the us~rs sinoe the assign­
ments in tbese cases represent a transfer of own~rship or control withopt any effect on the 
products or their origin. In the case of trade-marks used as descriptive designations of 
patented products, the patents for whioh have been vested, these marks maY'be made available 
to American licensees under the vested patents. 'Certain restrictions are imposed, however, 
On the length of time for whioh these trade~marks may be used and the m8.nner of use. 

, 	 I I 
, I 

I I 

. .1..... ..... .... ....... . 
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REAL AND PERSONAL PROPERTY 
AND INTERESTS Dl ESTATES AND TRUSTS , I !., 

The' otfice or Alien Property continued its pr~gress during the f1SC* year :lA sell'" 
:lAg and liquidating its holdings or real and pers~ property. Special, mention should be 
made of the public sale or vested shares of stock of Rohm & Haas Compan;y, proceeds of which 
totaled ~~34,40$ ,649.61, the largest amount of money received by the Office for th1atype 'of 
sale. A full description of this salewUl be found on pp.$2~S3. I 

'iREAL ESTATE , 
i I 

Description"or Real- Estate Holdings '! ' 
. . ,.. I 

The otficehas'vested or, otherwise acquired re;u.property v8J.usd at t8..603..000 
during the period March ll, 1942 to June 30, 19$6. Together with appreciation at real 
prOperty while held by the Office ofapprorlmately $1..694,000, totalvalus at: vested real 
estate amounted'to ilO,491,000. Table 22 shOW's the cl~si.fication of real pre;,perty accord­
ing to the nationality of former ownership and the method or ~ts acquisition and disposi­
tion by the Office. : ,"," I ' ' 
Table 22.---VALUE OF REAL ESTATED VESTED, MAR. 11, 1942, TO JUNE 30, 19$6" Cx.4sSIFlED 

ACCORDDlGTO NATIONALITY OF :rom-lEa OVlNERSHlP, I'lETHOD OF ACQUISITION, AND DISPOSITION 
, THEREOF TO JUNE, 30, 19$6 . I·' 

" [.In thousands of do~i1 . 'J' 

, 

Total German Japan- I~alian other 
ese ! 

Real estate vested and acquired: " ! 
'" 

:$668Directly vested•••••••••••••••••••••••••••••••••• $1,499 84,924 $1,7$7 elSo 
Acquired in lieu of p~nt of vested mortgages •• :3$ 23 • ••••• 12 ••••• 

, Acquired trom distribution of assets of estates , 
, 

and trusts in which the Attorney Oeneral had ! ' ! 

. vested interests•••••••••.••.•·•••• ~ .•••.•••••••• 1,~49 , 1..032 1$8 ! $7 2 
Acquired trom distribution of assets or vested , 

.;'2O 
! 

business enterprises. ~ ••••••••••• ;, .,••••••••••••• 20 .... ~. .... • •••• 
I 

Total vested and acquired•••••••••,•••••••• 8,603 5,999 1 ..91$ ! 737 1$2 
Appreciation since dates or vesting•••••••••••••••• 1,694 670 ' 563 1473 (12) 

Total value of real estate•••••••••••••••• 10,497 6,669 2,476, 1,210 140 
Dispositions 

Liquidations and sale8•••••••••••••••••• ~ •••••••• 7.. 618 $,564 1,746 l384 122 
Property returned to nonhostUe persons •••••••••• 1,664 461 400 :785 18 

,Total dispositiotis•••••••••••••••••••••••• 9,462 6,025 2,148 li169 140 
Total held an June 30.. 1956••••••••••••••• 1,01$ , 6W+ 330 141

! ' ••••• 
I 

}/ Excess of assigned value at dates of vestUlg ~r ~alee proceeds. 
,~ 1 

In addition to the above real property.. · the atfioe haa aliO' aoqu:1red or .,.,ted euoll 
, items as mineral and oil rights, ,arid. ground. rents and leueho1dB~ The value otmineral and. 
oil righte stUl held by the atfica as at June 30, 1956 amounted to tJ,,025,ooo while that ot 
leaseholds and ground rente stood at approximately &1,000. ' ',' . ! , 
'. . I 

32r!395 
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Administration and Sale or Real'Estate I 

j 

j 

, "The Office received ,the sum of ~"OOO during the fiscal ;year as inet :lncorne from, 
vested real estate after the pa;yment of taxes, insurance, and other direc~ expenses, mald.ng 
a tot,al of $2,078,000 so receiVed throUGh June 30,;1.9$6.' In addition, :lnco.me from mineral 
and oU rights, and leaseholds and ground rents amoUnted to ~2l,$00 dur~ the fiscal year, 
so that the total received from these types of vested prope~y through June 3D, 19% amount­

'ed to $281,800. " " : . '
" , ' I 

The Office has Nceived $7,818,000 as the proceeds of the sale ~d liquidation of 

real estate through June 3D, 19$6, of which $182,000 was received during the' fiscal year 

19$6. The sale and liquidation of llIineral and oU rights, and leaseholds ~and ground rents 

brought the Office ~34,900 during the fiscal year, ~ a total of $l53,~00 so received 

through June 30, 19$6. ' 


, Status of Real Estate Holdings as of June )0, 19$6 ' 

The Office continued to hold 138 parcels of real estate valuec;l at ~1,01$,000 at the 
close of the 19$6 fiscal year, compared to 301 parcels valued at $1,3$9,000 at June 3D, 19$$. 
or the total of '138 parcels of real estate still in'the possession of the bffice at ~une 30, 
19$6, ,6$ are improved, 67 unimproved, and 6 are farm properties. Table 23 classifies all 
parcels of real estate according to their sales status at June 3D, 19$6. ' 

, ' ' 

Table 23.---SALES STATUS OF REAL ESTATE HELD BY TI-m: OFFICE OF AL,IEil PROPERTY, BY NUl'lBER, 

, OF PARCELS, AS"OF JUNE 30, 19% ' : 


I , 
,,, "Number of parcels 
I, Unjm-ISales status 
; proved Farm 

Total.••• ~ ••••••••• ~ ••••'••• ~ ••••.•• "••••••••••:•••••• 

Total frnprove~ 
66$138 67 , 

Salable properties: i 
I7,Advertised, insufficient offers received••••••••••:••••• II 119 

In process, advertisements released to agents •••••••••• 1 1 ! .~ .. 
IIn process, advertisements not reloased to agents (ex­ •i' 771/dept }1awailan) ••••••••••••'...................... e;••••• 
 41 33 3 

Ha\{niian cases •••• ~ •••••••••••••••••••••••••••••••:•••••• 3 ­ 1 ....2IProperties vlthheld from sale: I 

ItaliaIl 2/.........................................'•••••• 
 10 82 
Other nationalities 3/ ••••••••• ~ ••••••••••••' •••••• : •••••• 8 1$14 

3 
" 

Legal diff'iculties !i7••••••••••••••••••.••••••~ ••• .'••••.• 17 3i 
Properties sold but closing still pending•• ~ •••••••••••••• 2 $rOf this total" 5_2 parcels are under the accelerat.ed sales. pro~ram. .'" , 

7 

'I-!ithheld from sale pending return under section 32 of the Traaing -.vith ~he Enell\Y Act. 
rlithheld from sale because, of possible eligibility of former o~mers for'return, or for 

other policy reaoons. ' 
y Cases involvin~ section 9(a) suits, title defects:, etc. 

!,ccelerated Sales Progr~ 

An accelerated Gales program involvine parcels of vested real est~te was placed 
, ; in effect at the close of the fiscal yenr 195$ and the results for the fiscal year 19$6 
, 'have been most satisfactor,Y, as the reduction in parcels held between June ~30, 19$$ and 

June 30, 1956 indicates. Nen procedures lrere devised to direct the favorable attention of 
prospective purchllScrs to all vacant non-income prod~cinG Innd, including t;he placement of 

i , 
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For Sale signs on each parcel of land by a local representative, inviting offers dtrectlY 
or thi'oUgh the prospective purchaser'sown broker. In addition, owners or adjoining land 
and all residents of the immediate neighborhood were contacted in an effort to liquiClate 
this slow-moving land. Sales listings were also distributed by this Office to membe'rs of 
local real estate boards.' Under. this procedure all orfers must be submitted on standard 
Offer to Purchase forms and' are processed strictlY in. accordarice with approved sale proce .. 
~. '! 

. . . ' MORTGAGES ; . i . . I 
. . .... I 

.' The Office' of Alien Property has vested and otherwise aoquired mortgages onl real 
property valued at ~l,777,000 during the period l.farch ll, 1942 to June 30, 19$6. Together 
with a revaluation of -$63:'000 during this period; net value of mortgages amounted to 
$1,714,000. Net incane,dUring the fiscal year 1956 was; apprOXimatelY $4,000 and the total 
income received to June 30, 1956 amounted to $1)6,900. i . . , l 
Status of Nortgage Holdings as or June )0J 1956· I . 

. I 

The Office continued to hold mortgages v~ued atapproximatelY,$2$2,OOO at June 30, 
1956•. The Office sold or liquidated mortgages valued at ~12h;000 during the flseal ;Year. 
The .following summary indicates the net value of mortgages ves,ted or otherwise acquired &tid. 
:the value of those disposed or during the period lwch ll, 19~ to June 30, 19$61 I 
Mortgages vested and acquired: 

DirectlY vested•••••••••••••••••••••••••••••• ·•••••••••••• ~1,174,000 
Received from distribution of assets of estates and 
trusts in which the Attorney General had interests...... 603,000 

Total mortgages vested and acquired••••••••••••••••• ;1,777,000 
Net revaluation•••••••••••••••••••••••••••••••••••••••••••••• · ~),OOO 

Total value of mortgages to 'be disposed of••• ~ ••••••• '••••••••••••• 
DispositionsI' . " 

Real . estate received in satisfaction of delinquent I 

mortgages••••••••• ................ ~ • • • • • • • • ••• • • • • • •• • ••• •. . -$)$,000 
" Mortgages sold and principal amounts collected•• ~ .......... .i.l,)66,ooo• , £1.000Returned to.nonhostUe persons............................ ~ ,
----- i 

Total value of mortgages disposed of••••••••••••••••• ~ ••••••• ~ •••• -l',462,oop 

Total 'value of. mortgages held as or June 30, 19$6•••• ~ •••••••••••• 2$2,~ 

MORTGAGE PARTICIPATIONS I 
Mortgage participation certificates, or fractional interests in reai estate mort­

gages, valued at $828,000 have been vested or otherwise acquired by the OfflceiThe ; 
following summary shows the net value of mortgage par:ticipations vested and. acquired and 
the value of dispositions during the period Barch ll, 1942 to June 30, 19$61 I 

Mortgage participations vested and acquired: 
Directly vested••••••••••·••••••••••••••••••••••• ~ •••••••• , $488,900 
Received from distribution of assets of estates and ; 
trusts in which the Attorney General had interests. ~ ..... ! 340,000' 

Total value of participations vested and ~cquired••• • 828,000 
Net revaluation ....'•••••••••••••••••••••,••••••••• ~ •••••••••••• I~176,ooo . I 

" 

'Total value of mortgage participations••• '.........................'" 


l 
32,1397

.• I I 

-



. Disposition t 	 , 

Pa.rticipations sold and principalal110unts collected••••••• ~,83,OOO 
Rcturnedto nonhostUe . persons ••• ~ ~ ••••••;••'. • • • • • • • • • • • • • • . ~34,000 

TotS! value of mortgage participatiqns disposed of••••••••.••••••••• -617,000 • 
, 	 I 

Total.value of mortgage participati~ns held as of June·30,119'6•••• 3,,000 
. . 

.' . 
STooKS, BOlIDS, AND OTHER SECURITmS 

I 

Total Vestings and Acquisitions 
. 	 .,i I 

The Office or Alien Property has vested or otherwise acqW4'ed stocks and bonda 
valued at :;:56,214,000 at dates of vesting.or :acquisition during the:period Haroh 11, 1942 
to June 30, 1956. This total consisted of $~3,676,000 of stocks, $?2,372,OOO of bonds, and 
$166,000 of other securities (detached coupons, etc.). Appreciatio~, both realized upon 
sale of the securities and upon those still held by the Office, since dates of vesting and 
acquisition amounted to a total of $62,017,000, consisting of $57,749,000 for stocks, 
$4,032,000 for'bonds, and. $236,000' for, other ,securities. The totals of these securities 
and the Ille'thods or their vesting and a:cquisi~ion and dispositions made thereof are shown in 
table 24. : i ' 

i 

Table 24.---5TOCKS, BOIIDS, AND OTHER SECURITIES VESTED AND ACQUIRED" MAR. 11, 1942 TO 
..' JUNE 30, 19,6, AND DISPOSITION THEREOF TO JUNE 30, 19,6 

.. 	 . .im.."housarlds of do11ary : 

I 
Stocks 

I 
Bonds 

' other 
securities 

i 
Property vested and otherwise acquired: i 

Directly vested••••••••••••••••••••••••• ~! ............. 
Acquired from distribution of estates anq trusts in 

which the Attorney General had vested interests •••• 
Acquired frOm distribution of assets of vested busi­

nes s enterprises ••••••••••••••••••••'••••••••••••••• 
Transfer of minority interests in vested business 

enterprises to miscellaneous securitie~ after the 
sale or return of the vested majority interests •••• 

Total value of securities vested an4 acquired••• 
Ret appreciation since dates of vesting••••• ~~ •••••••• ; •• 

, 
I 

$23,150 i 
I, 

5,398 I 
I 

1,729 .,, 
, 
!

3,399 I 

$9,447 

8,100 

4,825 

........ 

$152 

14 

• ••••••••• 

•••••••••• 
)),676 ' 
57,749 ! 

22,372 
4,032 

166 
236 

Total value of securities••••••••••••••••••••••• 91,425 I 26,404 402 
Dispositions: .. 

Proceeds of sale and liquidation....................... 63,353 20,037 226 
Property returned to nonhostile persons in kind•••••• 9,423 1,370 •••••••••• 
Transfers in kind under intercustodial agreements•••• 23 : 23 •••••••••• 

Total dispositions ••••••••••• '•••••• ~ •••••••••••• 72,799 [ 21,430 226 
Total value of securities held by the Office as 

of June 30~ ·1956•••• ~ ........................... 
i 

, 
18,626 I 

I 
I 

4,974 176 

, .tale and Liquidation of Stocks and 	Bonds , 

.' 	 .'. I 
The program for the .disposition of the Office's holdings of stocks, bands and other. 

securities requires that these securitles be ,sold as rapidly as possible through established 
channels in accordance with the marketability and value of the securities. The procedures 

. .' 	 J' i 

I I 

I 
i 
I 
I 	 324398 
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used may be sUmmarized.as 'follows J I
" , ' ' , , ' I 

, 1.' Seourities listed on'a stook exchange are sold through the regular isell1tlg 

fao1llties offered by'member brokers,. I ' : 


2. Unlisted securities that are actively traded,are sold through established 

brokers by'. IIover-the-cO\Ulter" sale t,o their oustomers. : 


i 

, 3. Unlisted securities ,that are not actively tr~ded but are valued in excess of' 
,$10,,000 generaJ.llr are ,sold by' the Office on a "sealed bid" basis. , ; 

, 4. Securities that are inactive" unlisted" IfJld. ~ valued at less thanl $10,000 

may be sold at private sale through negotiation with prospective purohasers" who \in many 

cases may be, actively interested, in the enterprise." i 


, , I' "f' 

5. Bonds that have matured or have been called. for redemption are redeemed at 

value by the issuer. Bonds due for redenption in the near future are held to maturity 

instead of being sold~, U. S. Treasury bonds are redeemed 'and sold in' accordance 'with an 

agreement between the Office of Alien Property and the Dep'artment of the TreasUl"3; whereby' 

the latter arranges the sale of the bonds in order to coordinate the purchase and sale of 

Government securities by' Federal agencies with the Governm~ntls financing requir~ments. 

U. S. Savings bonds,which may not be sold on the market, ~ redeemed. 

, , ,;," i 
The procedures above are' not followed if total holdings of e.ny issue rep~sent 


cOntrol or a substantial owriership in the issuing corporation. IIi such a. case" t;te holding 

is treated, as an 1nterest in a business. enterprise. y . , i 


Sale of stock of. Rohm & Haas Company 
" ' : " I ' i 

By virtue of vesting Order No. 130, executed on A~st 28, 1942, and amended Ma;r 

14" 194.3, there were vested in the Alien Property Custodian, among other shares, 4,9.3.3-]/3 

shares of the common stock of The Resinous. Products and Chemical Compe.ny. 'The shares were ' 

described in the vest:;ng order as being registered in the name of Chemie Holding, 'A. G., 

and held for the benefit of Chem1scbe Fabriken, Dr. Kurt Albert, G.m.b.H." of Ge1"J1lSl'lY. 


. '. I • 

In 1948 Resinous was merged with Rohm &Haas CompaDy,the latter contin$g as the 

surviving corporation. Pursuant to the merger agreement t~ Attorney General exchanged all '(, 

of the aforesaid Resinous shares for" ,410 shares of ~ cum~ative preferred stoc~, Series 

A, ($100 par value per share) and 67,627 shares of common stock ($20 par value peli share) 

of Rohm & Haas Compe.ny. By virture of stock dividends declared by Rohm & Haas Compe.ny for 

each yaarfrom 1949 through 195" the Attorney General had received an agg:i-egate of: 21,362, ' 

shares of common stock. In l1a:y 1956" in settlement of the case of ,Irene Albert v. 1 Brownell, 

the Attorney General' transferred to the pl8.1ntiff' 9,,776 shares of common stock and; 600 

shares of preferred stock of Rohm & Haas Compe.ny" thus leaving the Attorney General with 

79,21.3:shares of common and 4,810 shares of preferred stockiheld in his name. ]I. These 

shares constituted approximately 7.8 percent of the issued' and outstanding shares of each 

class of stock of the company. Rohm & Haas Conpe.ny is engaged principally in iIIan~actur1.ng . 

and selling a diversified line of chem1cal products, with principal offices in Jlh1ladelphia, 

Pa'. ," ,'..' '1' , 

, ,, 
,. , 


1/ For a discussion of business enterprises and their disposition, see Ch. III, n~iness 

Enterprises, n pp. 28-29. ' ,I . t ,

Y For details of,·the suit, see Ch. VII, "Suits and Other Ju+u.oial PrOceedings," pp.'68-69. 


, , 

I 
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" The af'orem;)ntioned shares of stock were registered by the c~any with' the Securi­
ties and Exchange COmmission and offered for sale under sealed bids. !Thesale was in ac­
eordance with the nol"Jl141. proce,dure respecting the disposition of this! type of property. ' A 
prospectus waS issued and sealed bids were invited for all of the vested shares as an 
entir~ty., On l.fay 22, 1956, tHe public sale of' thev~sted shares was announced by adver­
tisements in the New York City and Philadelphia newspapers and in the, National edition of 

, the Wall street Journal. In addition, 2,158 announcements were sent '!'o individuals and c,om­
·panies on the Office mailing list. The day of!sale was set for June 19, 1956. ' 

, , ' 

On the day of sale, four bids were received of which th:i:-ee were in accordance with 
'the rules of procedure as set forth .in the pro$pectus. The highest bid, submitted by an , 
underwriting ,syndicate headed by Kidder" Peabo4Y & Co., and Drexel & Co., Inc., as repre- ' 
sentatives, amounted to $34,405,649.61. The t9tal bid was based uponl a price of $428.2512 
per share for the '19,215 common shares and $loq>.33 per share for the 4,810 preferred shares. 
On, June 19, 1956 the, bid, submitted by the aforementioned underwritingI ~up was accepted 

" ,by the Attorney General and closfng took place I ,on June 27, 1956. It should be noted that 
the total amount of 'the acceptable bid 'was the largest amount of money received by the ' 
'artice in this type of transaction. ' ' 

For the fiscal year end~d June 30". 1956, the Offic~ received a total of $35,628,000 
as proceeds from the sale and liquidation of s~ocks, $973,000 from bopds, and $2,500 from 
other securities, ,Total proceeds through June 130, 1956 were as follows: $63,382,ooo'from 

, stocks,; $20,037,000 from bonds; and $226,000 from other securities. ' 
".!. ;' . i .', 

Net Income I', ,i' ' , 'I ' ", , 
During the fiscal year 1956 the' Offic~ received as net income from its holdings 

of securities the following amounts: $974,000 from stocks; $354,000 from bonds; ,and $92,000 
from other securities. Total income received from March 11, 1942 to June 30, 1956 amounted 
to $7,040,000 fram stocks, $2,598,000 from bonds, and $393,000 from other securities. 

" , ' ' . " "I 


Status of Security Holdings I' ,',' , ' :,'" ,,'I ",," 

" ", As of June 30, 1956, the Office had ~its possession stocks I valued at approximately 
$18,626,000, bonds valued at approximately $4,9,74,000 and other securities with an approxi­
mate value of $176,000. ' " , I " 

" lofany securities still held by the Office have not been sold because: of certain 
foreign policy considerations, and because of legal and governmental ~strictions. 'Some 
blocks of securities cannot be sold because section 9(a) suits for th~ir rettirn are pending. 
Certain other domestic and foreign securities ,and enemy issues are being withheld from sale 
"because or ~heir eJcpected disposition ,Under the, reciprocal terms qf iliternational agree-' , 

,ments. 
. - ., , 

Ol'HER PERSONAL PROPERTY 
" . , 

The Office has also vested and othe~e acquired certain other types of personal 
property such as notes ,. claims, 3/'and 'credits ~ bank balances,. currency and cOin, and inter­
ests in life insurance and annUity contracts. : I', 

. ,- I I 
' I ' I:--­

!, , ", , ! ' 

'V The discus,sion of, claims in this section, reiates -to those vested ~ the Attorney Gen­
eral.Claims asserted 'against the Attor~e~ Ge~er~ are discussed in C1'h. VI, '''Cl~." 

. . 

! 
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Notes, Claims. aM Oradita 
, '. i 

The foUowing s'U.l1!l1larY' 1ndioates the value of notes, ola±ms, 8.J1!l oredits vested and 

otherwise acquired by the Of:1'1oe and the1%.' disposition between Maroh U;, 1942 and. June 30, 

l~. . .: !. .' 


iNotes, Claims, and Credits vested and aoqu1recb' 

D:1reot~ vested••••••••• ; •••••••••••••••••••;•••••••• 126,S36,000 I 

Reoeived from distributionoi' assets oi'vested . 

,business enterprises ••••••• ~ .......... ~ ............. 16,021,000 


Reoeived from distribution 0:1' assets oi' estates and 

trusts in whioh the Attorney General had Vested' 

interests•••••••••••• ~ .....................+•• ~.·~... 38,000 


. Total Vested and acquired•••••••••••II.. .......... . 42 ,S9S,000 : 

.lteTaluation (worthless assets written oi'f) ..... ~ ........ -17,822,oooi 


. Total value Of notes, claims, and credits ••••••••••••••••••••:••• 
DispositiolUU '. ' . , 


Notes, claims, and credits oolleoted•••••••:••••••••• -$24,226,000! 

Returned to ilollhostile persons in k:1.nd•••••'......... ' . -SS,000 ; 


'. I 
Total value disposed of'................'••••••••••• ~ •••••••••• ~••• 
Total value of notes~ olaims, and credits held by the 

Offioe as of June 30, 19S6. .' .'. . . . h92,000 ; 
Bank' Balanoes 1

31 
. i : ;~ 

" 

The :1'ollowing S'U.l1!l1larY' indicates the v8lue oi' b8:nic balances vested andacciutred anil 
their disposition to June' 30, 19S61 .:' !'. 
Bank balanoes vested and aoquired: i 

Direotly vested••••••••••••••••••••••••••• !•••••••••• 

Received from di~tribution oi' assets O:r es;liates and 
trusts inwh1ch the Attorney General had' vested 
interests •••••••••••••••••••••••••••••••{•••••••••• 

, " . 

. . Total bank balanoes vested and: ac~d•••••••• 3S,093,000 ,jBeValuatiem (due to inaccurate reporting, eto.)••••••••• -3,9S7,000 , 
Total value of bank balanoes ••'•••• ~. ~ •••••••••••••••••••••• ~ •••• ' $31,136,000

Dispositions: '. . . , . . .' . . : 
Bank balanoes collected••••••••••••••••••••••••••••• ~30,140,OO9 
Returned to nonhostile persons prior to colleotion.. -3,009 

Total value of bank balances dis:Pose~ oi'••• ~ ................1•••• ~ -30,143,000. . . , 
Total value of bank balances held by' the Office as. oi" 'i . 

June 30, 19S6•••••••••••0_ .................................;..... 393,000 


Currenw and Coin I 
I 

, The Office has . collected the. ~ of $10,OSS,ooo as procee~ of the vesting of 
currency and coin or1ginall.y valued at $10,1~8.000, with the balan~ oi' 813,000 bav1ng
been written off as due to faulty reports prior to vestillge . 

Insurance and Annuitl Contracts 
, , ," ' .·'i . .' ~~ 

. -rbe Office has vested and aoQ.u1red interests in ~urance polic:les andamiU1t;y '~l 
contracts valued at 83,9%,000, ofvhich 810~000 of vested iDt.erestswU received 1n dia­
tribution at assets oi' estates am trusts in' which the Attorney General bad interests. ' ~ 

.. . . i .;. J,~j 
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'During the fiscal ;year 1956 the sum of $50,000 was received as the proceeds of l:1qu1.dat1on
'or the vested interests in insurance policies, and annuities making aj total of $.3,$52,000 so 
received to June .30, 1956. Net income received from these vested int.erests .during the fis­
cal year, amounted to $29,000' ~g a total ~ $227,800 received frojn this, source through , 
June 30, 1956. As of the close of the fiscal:;ye~ 1956, there were 74 qpen cases of 
'insurance collections on the books of the Off+ce, a reduction of 114icases from the total 
of 188 open cases at June .30, 1955. 

, 
. 

I 
I 
\ 
I 

INTEREST,S IN ESTATES .AND TRUSTS 

,~stration !'
I 

i 

. ~ .j. ,


'" 'Tlle Office, in vesting interests in estates and trusts, suc?eeds to the rights of, 
" the former owners of those interests., It is :+ncumbent upon the Offiye, therefore, to in­
" ,sure that, distribution of the assets coinpris~g the, estate or trust by the administrator, 

executor, trustee or other fiduciary is correct and in conformity with the tenus of the 
decedent's wlll,agreement, trust, instrument or court decree. Duri1;lg the fiscal year 1956 
the Office completed its administration of the vested interests in 229 cases involving , 

'estates and trusts. There are now pen~g at :June 30, 1956 a total 9f 321 Cases represent­
ing interests in estates which have not been fully administered or w+th respect to which 
the Office has not ;yet received the, distributive shares of the·vested interests. In addi­
tion, there are pending 501 cases representing trusts 'in which the o.f:fice has a life or 
remainder interest.' " 1 

Generally, properties received by th~ Office as distributio~s' of vested interests 
in estates mid trusts consist of cash; this'i~ so because the Office lis usually only one 
of several beneficiaries and, to effect distribution on a proper share basis, it is neces­
sary to liquidate the estates. In many cases,: however, securities,~ersonal property, real 
estate, and other types of property are received. If the interests vested from trusts are 
life interests or annuities, the Office" receiv:~s periodic income payn\ents. If the interests 
vested are those of remaindermen, the Office ~eceives nothing until r:ight to possession, of 
the estate is acquired by the death of the life tenant or other condition of the trust. It 
the Office has vested a guardianship estate, t,he guardian normallyflles a' final report with 
·the coprt which discharges the guardian and tu,rns over the estate to the Office. 

, Distribution of PrinCipal 
, I 
, 'I' 

} , For the fiscal year ended June 30, 1956, the Office received $2,549,000 in cash' 

': 'representing distributions of principal from estates and trusts, in ~ddition to securities 

" valued at approximately $757,000. For the entire r.riod Na.rch 11, 1942 to June 3D, 1956, 

,: the Office receiVed $40,679,000 in cash and $18,47 ..000 in other kinqs of property" prin­

';, cipally stocks and bonds. Of this noncash property, the Office had liquidated $15;584,000 

I by the close of the fiscal ;year 1956., I, 

, , 

. The various types of property received as distributions from vested interests in 
i.estates and trusts and the amount of each type' that has been liquidated by the Office are 
1ndicated in table 25. ' ' 

~istribution of Income 

, " . For the fiscal year 1956 the office received ~.925,OOO as net; income from vested 
interests in estates and trusts .. making a total so received through June .30, 1956 of 
$7,639,000. This money was the result of direct distribution from estates and'trusts, and 
'not the income received from property r~ceived:asdistributions of es~ates and trusts. 
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Table 25.---PROPERTY HELD AS OF JUNE 	 30, 1956, DERIVED:FRCIM THE WSTING OF INTERESTSlN 
ESTATES AND TRUSTS 

NOTE.-This table does not reflect income derived from estates and trusts Q:t fram property 
distributed from estates and trusts. "I ' I

'Lm thousands of doU~y 
". 

, \Changes :in character ' 
PropertyofprOP'~Y~~/3l:ll.t- ". , i!~:!Yf'ret~"~~.I~lffrQm;.i-";':' ' 

Distri- ~' Liquida­ of 
vested 

Type of property, Property to non­
butiontion of hostU~ June 30, 

of as,sets! property 1956 
of estates received 

and from dis­
trusts 

pers~ 

tributions 
, , ' 

Total 87,801 76,660.. . . . '. ~. ,... ~ 

Interests in decedents t estates•• ............. 
 ,1,6560871l 
(113671(34;Interests in trusts under wills •• (3,756{19,24J i 13,090
,{806Interests in trusts inter vivos•• {7,338 : 7,747

(1,485 .Interests in guardianship estates . (4 222 
I 

. IInterests in business enterprises •••••••••1 • (2,3691Real estate...................... . 
 (219), 

Nortgages•••••••••••••••••••••••• 


(1 ..030 
. (460 (32):.......
~. III 

Leaseholds, mineral and oU 
\ 

80 
, . (,jjrights, and'ground rents ••••••• .......... 
 18 


Tangible personal property....... . 

1l 

J '. (10 .(g~11. (4,403Stocks••••••• ~ •••••• '••••••••••••• .........
' 8025,398 : 
, ' (6 7658 100' (210Bon.da.' ••••••••••••••••••••••••••• ••••• t., •• 1,125 , ,1.4'other securities••••••••••••••••• .........

'.'. , '(141{185.......•.
J.lortgag'eparticipations •••••••••• . -........
340 lS5 

'. (26,38Notes, claims, and credits ••••••• (12) . ......... .. 

. {7Life insurance and annuities ••••• ,10 (3h 


Bank balances••••••••••••••••'•••• 
 . (202 202 ......... .. 

~-~-,' i

Cash••••••••••••••••••••••••••••• ........• 
 40,679. 15,584 (4,529) i 51,734 
./ 

. ... ':'" . '. : 	 :'. 

The first column of table 25 indicates the dates: of vesting value of interests in 
estates and trusts. The second colunm shows the value of ,assets distributed froirl vested 
interests in estates and trusts (figures in parentheses) with these assets clown into 
various types below (plus figures) • The third column ·indicates the status of 
.of these assets (figures in parentheses) with thesubsEiquent increase in cash 
The fourth column shows the value of: interests returnecl to: nOnhostUe persona. fUtb 
colwrin shows the value of property held as of June 30,19,6, exoludi,na , 

. tions other than returns,' inoluding the remaining ,undistdbutecl vestecl intereats I the clis­
tributecl assets of a noncash nature. and the total' ot .oash'dedvecl both from . diswi­
butions of estates and. trusts and as a result of the ~t:Lon ot assets recei~d from 
estates and trusts(Sl,734,000). The arfice st1l.lhelcl,unUqu14ated interests in, estates 
and trusts of $22,715.,000 at June'30, 1956•.Tb1st~.1sf8ubjeot toJ.&rse fluctuation .' 
due to the indefiniteness of remainder interests. e •••• ,,'"' '\ •••• 

. 	 ..' '" , . . ! 

I, 
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The claims program of the Office of Alien Property continuedlat an accelerated 
, , "pace dw"ing the 1956 fiscal year. 'Thus, there waS a 34 percentincre4se in dispositions of 

title clailr.s over the previous fiscal year. '-Although the dispositionlJ of debt claims in 
fiscal ye~ 1956 were less than fiscal year 1955, due primarily to the idilJcontinuance of the 

',overtime progI'tll1l, there was a 250 percent increase, in dispositions of Idebt cla:1ms in fiscal 
year 1956 as compared with fiscal year 1954. , '! ' 

,The present claims program of the Orri~e with ,respect to wor~d \'lar II vestings of 
property is based upon sections 9(a), 32 and 34' of ,the Trading With the Eilenw Act, as amend­

'ed. SectiOns 32 and 34 "rere added to the Actin 1946 by Public Law 3~2 and 671, Seventy­
ninth Oongress, Second Session. 1/ Under the provisions of section 32, tbe Office is auth­
orized to make adininistrlltive returns of, property to persons who, alt~ough technicallY ene­

'mies or allies, of enemies, were not hostile to ~he United States and who fulfilled certain 
other stated conditions. Sf Section 34 authorized the payment of debt claims to certain 
creditors of former armers of vested property. ,Thus, two types ~f claims are processed by 
the Office: title claims by which the claimants: assert ownership inte~sts in the vested' 

, , property, and debt claims by l.hich creditors se!ilk payment of obligatiOns owed prior to 

vestine by the former owners' of vested property~ A claim based on a d,ebt secured by a 

mortgage or other lien may be treated aD a title claim if the lien con,stitutes a propde-, 

tary or title interest in the property.' • ' 
[ I, 

I I 

As of June )0, 1956 there had been filed with the Office of Alien Property on 
approved forms a total of 67,311 claims relative to World liar II vestings of property, of 

'which 19,742 were title claims and 47,569 were debt claims. At the start of the 1956 fis­
,cal year, there were pending 34,029, claims, of Vhich 10,040 were title~ claims, and 23,989 
were debt claims. During the 1956 fiscal year there were filed 60 title ClainlS and no 
debt claims. V For the fiscal year 1957 it is.estimatedthat no titl~ or debt claims' 
will be filed because the bar date has expi!ed for filing such ,claims.:,!!! ' 

, ' '[ ; 
, " I· -j , 

1/'60 Stat. 50, 50 U.S.C. App. sec. 32; 60 Stat. 925, 50 U.s.c. App. sec~ 34. ' For the com­
plete text of Public Law 322, see,AnnUal Report, Office of ,Alien Property Custodian, fiscalr;:ar ended June 301 1946, pp. 216-219. For the : complete text of Publi9La"1 671, see Annual, 

port J Office of Alien Property, Department of Justice , fiscal year ended June 30 J 19L 7I' 

pp. is.3-l57.', " ' •
Sf Under scction 2 of the TradinS \-lith the Eneil\Y Act, as amended (50 U~S.C. App. sec. 2) 
persons resident within enemy or enemy-occupied :territory during the war lrere classified 
independently of their cithenship. . . i . .' I 
3/ In addition there were filed almost 7,000 JP.so claims and 850 looted security claims. . 
See footnote 4 and ~ p.59. No,satellite asset title or debt cl~~'(see footnote 4) 
were, filed during the 1956 fiscal year although 'claim forms were approved and have been sent 
out upon request'to prospective applicants--Form No. 'SA-lA for title claims &ld Form No. SA­
10 for debt claims. .. . : . ! . 
1:1 However I it is antiCipated that additional c~aims will be filed in respect to the looted 
securities program (infra p. 60) and· the program pertaining to Hungarian, Bulgarian and Ru­
manian assets vested pursuant to the 8lllCndmcnt to the InterilD.tional Qlaims Settlement Act, 
'Public Law 285, 84th Congress, First Session, approved August 9,1955 (69 Stat. 562), other­
Wise known as the "Satellite Asset Progrtll1l" (~p.59). It is anticipated that during the 
1957 fiscal year there will be filed 60 looted securities claim certificates in respect. to 
the seven representative looted se~urity claims' already filed with the iOffice by The Nether­
lands Government,' and some 100 title and 100 debt claims in respect to lthe IISatellite Asset 
Program ll • '. 
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TITLE CLAIMS 

Section 32. . . I' 

, " .,', .'1 . 'I " ' " 
Or1g:Lnally eligible' for adm1nistxtativereturnl ,under the Trading With the Enemy Act, 

as amended; were the followins principal groUps: nonepemy govermnents, oorp~rations of, non­
host:f.:!.e countrie,s that are not enemy-controlled, .o~rtain American citizens regardless ot 

. their residence during thSwar, citizens of allied and: neutral ()ountries notlV'oluntarllY 
resident in enemy countries during the war period, and: enemy citizens who oontinuously re­
sided. outside enemy Or enemy-occupied territory since December 1, 1941, and who were not ' 
engaged in business, in such territOry., . ' !" : .' I ' '. ' 
" Section 32;'as ,amended by Public Law 671, sev~nty-n1nth Congress, Second Session, 
approved AUgUSt ..8, 194021 also makes eligible for return certain victima ofpolitioal~ , 
racial or religious persecution who would otherwise have been ineligible because of enemy , 
citizenship or voluntary residence in' an enemy country~ . , , I 

Public Law 370, Eightieth Congress, Firs;!:. ses1~on, approved August 51, 1941 §/
which also amended sectiOn 32, names asineligibl~ for, a return the' Governnltlnts of OeI'7ll8DY', 
Japan, Hungary, Bulga.ria, and Rumania. Despite 'its earliereneniy status; the' Government of 
Italy i~ not ineligible. Public Law 370 also makes el~gible nationals, and residents of 
Italy who were previously inel~g~ble. . . ',' ~",,;' ",', , , " l ' 

, Sectio~ 32 was, further amended by the so-called ."dual nationaln proviso which was , 
added by Public La,."859, Eighty':'first Congress, Second Session, approved September 29, 
1950 11 in order to' enable the Office to return vested ;property to (1) those persons who, 
possessed lunericancitizenship at all times since December, 1,1941 despite concurrent' 
,enemY citizenship and'presence in enemi territory,andJ'(2) those American wom?n who lost 
their citizenship solely because of marriage to enenw ~iens (thereby 'acquiring enemy ,citi­
zenship) arid, who re~cqui.red their citizenship prior to 'Se~tember 29, 1950~ 

", ,The "dual national" provis~ of section 32 was ;amended by Pub~c Lawl18, Eighty­
~econd, Congress, Second' Session, approved June 0, 1952 18/ by increasing the aggregate value 
of returns permitted 'to trdualnationals ll from i5,OOO,09Oto $9,000,000 and byldefining the 
value of the property in terms of its book val~, at dates of vest:ing.' " I ,,' 

. .... . . . . 
. <.. ' ," I. .! 

The next amendment affecting title claims was .a:n amendment to sectioljl 33 by Publio 
'~w 292,E~hty-third Congress, Second Session, approved February 9, 1954 'i/ which extended , , . . :'... I -' " 

, " .' " . . " 

" 

' 
",' 

5/ 00 Stat. 925, 50 U.S.C; App~ se.c. 32.. , ..
lEi ,,61 Stat. 784, 50 u.S~C. App•. sec. 32. .For 'the comp~ete text of Public Law! 310,see 2 

nual Report. Office of Alien Property, Departmen:t. of Justice, fiscal year ended June 30, ' 
1948, pp. 1~5-156. . -. -. .' . '.. .. I _. ., f'. 
"1J'b4 Stat. 1080. 50 U~S.C. App. sec. )2. For the c0lll.tll~te text of Public La.." 659, see 
Annual· Report, Office of Alien Property, Department of IJustice, fiscal year ended June 3~ 
19.51, pp •. 161-162. For a listing of the names alldnat~onalities of claimants i and vaIue 
ClaIins filed and allowed under Public Law,659, as requfred, by the proviSions of the sta,tute' 
see Appendix, Exhi~t F, pp.ll)-ll.5.,· . i .. 'i ' . ' ' , '-I ',-, 
§j 00 Stat. 129 50 U.S.C. App. sec. 32. Fo.r,the compl,ete text of Publio Law 1376, see 

, . of Justice fiscal' ended 
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date tor !Uing' claims tor the :return o! vested property,to Feb~ 9, 19$.$, or two 
arterthe dat,e o! vest:lilg:, whichever is la~r. ' 

, I ' 

Another amend:Plent to section 32 is the "heirless asset" amend.Jnent, Public Law 020, ' 
~.,Eighty-third Congress, Second 'Session, approved A;ugust 23, 1954.!9I ,T¥s amendment au­

thorizes the President to designate one or more organizations as successors in interest to 
, deceased persons who 1£ alive would be ,eligible ~er the'persecutee p~sos o! section 
, 32(8)(2)(C) or (D) o! the Act. It prov:1des that ::return o! vested property may be made to 

such an organization as succe~sor in interest to such deceased persons ~ no claim tor the 
return o! the property is pending. Total returns authorized by this am~ndment cannot ex- , 
ceed ~3,OOO,OOO. The amendmen~'turther provides:that no return shall b~ made, unless , , 
claims tor return are !Ued by such organization 'witliin one year a!ter~ugust 23, 1954 and 
unless such organization gives assurances (1) that the property, :returned will be used on 
the basis o! need in rehabilitation and settlement o! persons in the United States who 

_su!'!ered substantia:::. deprivation o! liberty or !ailure to enjoy full ril?;hts o! ,citizenship 
?within the meaning o! section 32(a)(2)(C) and. (D); (2) that it will transfer within two ' 
:;~'years from the time that return is made such property or interest to e:rly person whom the, 

";< '. President or his designee shall determine to be eligible under section '32 as owner or suc .. 
~!i,lcessor in interest to such owner by inheritance, devise or bequest; (3): that annual reports
,.,.... 1 

f.:,~ will be made to the President concerning the use' o! property so returned and that such 
;~:i)"property will not be uSed tor legal !ees;salari~s or other administra~ive expenses ,con~ 
r~;:;nected with claims tor the recoveryo! such prop'erty. The term "organization" is defined 
\~;~:;·to mean ,a non-profit charitable corporation incorporated on or before .:fanuary 1, 1950 under 
"i~~::the law o! any state o! the United States or thEiDistrict o! Columbia. ,Be,ction 33 o! the 
\,:':;;'·Act (!ixing bar dates tor rUing title claims) was also amended (66 Stat. 768), to permit 
:j~,::the tiling o! IIheirlessaSset" claims within onE! year!rom August 23, 1954 in order to con .. 
";fi;'!orm with the provisions o! section 32(h) o! the Act. , I ' 
<,~.:~::. 

:;;:" Pursuant to the "heirless asset r! amen~nt, th~ President on January 13, i955 
}l:\'issued Executive Order 10567 (20 F.R. 361) designating ,the Jewish Bestitutj,.on Successor 
;,~":Organization (JliSO), a, charitable membership organization under the ,laws o! the State o! 

;;:;iE New York, as successor in interest to deceased persons tor the purposes o! section 32(h) of: 
:;,'~9 the Act. This order delegated to the Attorney General the, pmrers o! the President to de­
)~~ftermine clallils under section 32(h). ' The Attorn~y General has directed. the OUice of: Alien 
'>!i::Property to administer the program.', On August 24, 1955 when the time for !ilirig claims , 
,::~:~under section 32(h) expired, approximately 11,000 JRSO claims, hadbeeni tiled o! which al.. 
"J$.t:llost 7Jooo were tiled in fiscal year 1956. During the year about 4,000 claims were with­
,~~:drawn or closed, leaving a balance o! 7,000 JRSp claims. Also during ,the fiscal year a ' 
~. considerable amount o! preliminary investigation ,and analysis was cond:ucted ,with respect 

';" ,to these claims in an e!!ort to determine the ¢ent o! the problems involved. This work 
':: will continue during the coming fiscal year. 

, ' : ' I", 
" "The most recent legislative enactmerit 'a!!ecting'the work o! thisO!fice is the 

, , ',amendment to the International Claims Settlement Act o! 1949, Public Law 265, Eighty­
, • !ourth Congress, First Session, approved Augus~9J 1955 W which is~!erred to as the 

, Satellite Asset Program". This statute calls'!or the veBting by thi~ Oi'!ice o! Bul­
, 8&rian, Hungarian and Rumanian assets which were directly or indirectly owned by such 
" '80Vernments orl?y any national' thereof (other than a natural person) on September 15, 
- -:'. !. -! '. 

. . . ! 

~ 68 Stat. 767, 50 U.S.C. App. sec. 32(h).For the complete text of Public Law 626, see 
,I1Ual Report, O!'fi~e o! Alien ,Propertr, DeI?artment o! Justice ~ fiscal year ended June .30, 
~! Appendix, Exhibit E, pp. 116-117. ,: " 'I ' ' 
~9Stat. 562, 22 U.S.C. 1621. For the ,complete ,text o! Public Law 28$, see Appendix, , 
, it G, pp. 116-124. " I ' , 
, 'I, 

, I 
I 
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1947 and which remained blocked on the effective date of the act. Provisioni:s also made for 
the assertion of both title and debt claims against the:vested,assets. Suits 'and claims for 
return l1I.8Y' be filed prior to the expiration of one Year: from the date of vest~g of the 'prop.. 
erty for which return is sought. Debt claims l1I.8Y' be filed at a.ny t1me before jthe bar dato ' 
fixed by this Office which shall not be later than one year from the date or ~he last ves~ 
ing of the property of the debtor in respect of whom the cln1m is asserted. It is estimated, 

, that no leas than 100 title claims and 100 debt claims Will be filed with this Office within 
thestatutorype'riods. ," I 

, 
, I " . 

During the current fiscal year this Office has been ,processing claimS under the so-
called "looted securities program". Shortly before the German occupation of The Nether .. 
lands, Queen Wilhelmina and her'government fled to Eng~and where they'established a govern­
,ment-in-ex1le. On ~24, 1940 the government-in-exilE! issued Royal Decree Atl by which it" 
Undertook th~ conservation of property of its nationals' domiciled in The Netherlands. Our- " 
ing the occupation of Holland the Germans undertook to :eliminate Jewish 1n.:P.u~nce from Dutch 
economic, li.fe. As one of the steps of this campaign they compelled Jewish re~1dents to' " 
deposit all negotiable assets with a designated Germanioffice in The Netherlands. In addi­, , I

tion, the Germans placed administrators in charge of many Dutch organizations I and these 

administrators disposed of certain securities owned bYlsuch organizations. In other cases 

securities owned by Dutch nationals were sto1en:or destroyed by the Germans. i ' 


" On January 19, 1951 a J.1eIllor;mdum of Understanding was, enter~d into ~tween this 
country, and the Dutch Government pursuant to which securities with a' face val,ue of approx:1-, 
mately ~3,OOO,OOO were vested by this Ofi'ice~ As a ,re;:Jult of recent conferences, agreement' 
was reached with respect to the following propositions,: (1) the Royal Decree ~-l purports to 
vest title to the securities involved in the Dutch Government for the benefit of the pre- ':, 
looting cnmers who 'were Dutch residents on loJay 24, 1940" and their nonenemy successors in 
interestJ(2) the Department of State will recognize tpe Dutch Decree and gi~e ,it effect in 
the situations referred to in (1) above,; (3) consistent with such recognition this Office 
will make returns under section 32 of the Act to the Dutch Government for' the benefit of 
the pre-looting owner or his successor in interest where no adverse claim ha~ been filed, 
and (4) all claims adverse to the Dutch Government's cla:1m will be dealt with by this 
Office in accordance with our usual procedures,': ' i ' 

During the last fiscal year this Office has ;eceived a total of GSOllooted securi;,. 
ties claim certi.ficatesin respect or the seven representative looted security cla1ms al ­
ready filed with the Office by The Netherlands Governnient. Worle on these cl~ was started" 
towards the end of the fiscal year, and return orders :wereissued in 66 of these cases and ' 
notices of intention to return in an additional 69 caSes. It is anticipated I that the re­
mainder of these claims will be processed during fiscal year 1957. ; 

I 

, Prior to the making of a return, section 32 reG.~s a claimant to establish, 
(1) that he was the owner of the vested property immediately prior to vesting; (2) that he 
did not use the property under any cloaking arrangement; and (3) that he has I no actual ~, 
potential liability under either the ReriegotiationACt or the Royalty Adjustinent Act, It 
must also be determined that the return is "in the interest of the United states".' In' 
detor.m:ining that It return is in the national interest:, the Office of Alien Property, as a 
matter of policy, consults with other interested Government agencies so that it may "be' 
advised of the public interest in such matters ,as nat~onal security, 'foreign relations,,' 
financial and fiscal policy, and conunercial and anti-trust policy, 'as they ~late to the 
return of the vested property".W The procedures for making this investigation have 

" ,,",' I ' 
i" 

121 Letter of May 16,1946 from the President of the United 'states to James • Markham~ 
men PropertyOustod1an. ' !' ,', '/ 

, :' I 

I, 

I 
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\~end8Veloped and' are tollowed relative. to' all. retUrns . made under 8~Otion 32. . 
...... . '.' .'. .' ..... :.... ...: .., .1 '.' ........ '. . 

. . Section 9(a) provides for admi nistratl,ve .:ret.urn of. ves:ted ptopertl to.per801l8 who 
··.are :not enemies .as defiried in section 2 of the Aot.· As pointed out ,bove(tootnot.e 2, .p. S7)
the ,latter seo.tion ·defined as ..enemies· persOila >'l'esident .. Within. enem;r ~ enGmi"ooOl'iP1ed .tar- . 
.ntery during the. war,· :1ndependentlyO.t the1r:oit~enship. "!, number,1)f0la1ms he;n.been 

· asserted by nationals or Germany and Japan, wJ:+o, although 1nel1g:1.ble\tor· retum under the , 
ilrov1sions ot seotion 32, ~ege that they ~ not enemies as define~.111 S80t1.on 2. .The . 
SUpremeOOurt 1111952 inauessei'eldtv. ·McQrath.y,t held.that theprcrvisions. Of seo~ion 39 . 

_o1'.the !at 141 that no returns of vested propei'tysl)aU 'be:made to nationals ..ot.Qel'JIJBlQ' and 
Japan didn'Otbar seotiOI:l 9(a)relietto auOh natiorial.s wbo:~not~s-.s,d8t:S.ned 1n . 
'iJ(I0tion2. Accordingly, the claims of .such persons, if they are not IeUgib1e':under 8eotiOl1 
32, reoeive admin;I.strativeconsideration unde~ section 9(a). . . ...... .' '. . . 
",' '.. •. :. ".,' j • 

·ttme. LimitatiOn tor'~ Title Cl..d.ms ! 
'.' '.' .... Noticeot clailii f~ the retUi-n otvested propertypurs.tiant ~o sectl~ 9(a) * . . 

,2(a)' must lurve been tiled by February 9, 19$$,01" with:1n two years Of the d4te of vesting, . 
. Wiobever is later, as provided by seot~on33 :df the TradirigWith.thE! EneI!\V' Act, as amend- . 
· .ed.. l$jAs the last vesting order became e.tte~tive on April 16, 1.·95~. (V.o. 19312,.18 .F.R. 
2201)'; the final date tor tlling title cla:l.ms. against World rrarn ves~ propertywutwo 

)'8ars tnereatter; or Apr:lJ. J$;, 19$5. .World War I ol.a:1ms seek:l.ng administrative. returns' . 


.. lmder section 9 must have been tiled. by.A~t9, 1948..' '!." . ". '....... 


. Administration ot secti~ns 32 and 9{a) . I. i . 
::' . . ,!roo attica 01' Aiien PrOperty is responsible tor the adndn:i str"~ion .~. aect10ns ~ . 

. and 9(aJ, exoept that sect:l.on9(a) claimants area1.so entitled to hav,e·.thBir ola1ms' heard . 

in the .fede.t'al oourts.l§! Forms tor asserting a claim tor tberetur;n cit Tested prOperty 


"IDIY be secured d:lxeotly .trom the . Office . ot.Alien Property inl'luhingtOn, .D. 0.• , or its of­

. tices abroad in Munich, Gennanyj Manila, P. I.:, lind Tokyo', Japan orfrond:.he .lJnited states' 

· Attorneys' oftices throughout the United. State~.. All title olaims .~ .tiled a:l'Form,APC-~•.' 

'. . ' . . " ~ I .".. . , . . " . 
'. '. Title claims are processed by the Ola:lms Section of the. Offioe" the Oh1et Of.' . 

. w~ch has the sole authority to recommend to the Direotor of the Oft:roe the allovanoeOt· . 
SUch olaim lritbout the. requirement of a hearing. Iri all cases in whiCh therO is. a &enuine 
:1s1l1ie the claimant is entitled to ahearing~TOO decision whether a retm,lia 111 the .... '.' 
interest of the United States under seotion 32 rests with the DireotOr ottbid).ttlce. ''lhe 
pr~edures necessary tor the prooessing of claims t:lJ.ed. bytore1gn' re~1dentB' vere insti ­
tuted. after extensive negotiations betwSl\ certain foreign governments and. the Attornq
.GenereJ." .with the cooperation ot the Depa:rtm.ent of state. W .' . 
'. ".: .' I . . . .• . '.. '" 

· . ':All procedures involved in the disposition ot olaims are gOVlii\med. .by. the Rules of 
'Prool1.!dure .' tor Claims, as.amended•.!y' .A oopy Of these rules may. be 0'l'ta.;tned upon appU- .. 

cation to the Chief, Administrative Section,' Office of Alien.Property, Department of. Jus- . 
'.' . tice, Washington 2~" D. o. 1 . . i .... , 

. " , I 

•. see 

http:orfrond:.he
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Disposition of Claims: Vested Property Returned. i 	 1 

The Office processed a to~al ~f 1,,890 title clams during the fiscal ~ar 1956•. 
Returned to fonner owners during the fiscal year were $9,346,000 of cash and appraisable 

.. 	 propertYJ 52 patents" 4 part interests in 4 patents, 1 patent application, 1 patent con­
tract, 3 part interests in 1 patent contract, 1 part interest in a patent application and 
1 invention. The total amount of cash ruld appraisable property returned has noW reached 
the gra.nd total of~~70,,473,OOO. !21 ' I 

iDiscussion of Particular Title Clnims 	
j
I 

I 

. ALICE FOEHR, CLATI1 NO. 39388.---This claim concerns the eligibility of ithe claimant 
under the persecutee proviso of section 32(a)(2)(D) which.authorizes return to ~ individual 
who as a· consequence of a la;'1,decree or regulation of Germa.ny discriminating against a 
religious group has at no time between Decemper 7, 1941 a.:rd thet:ime when such ]jaw" decree 
or regulation was abrogated enjoyed full rights of Gennrul; citizenship. Cla:iman(, a Gennan 
citizen a.nd resident" was a member of the Christia.n Science Church in Stuttgart~ Germany" 
whicl'l by decree of the German Government was orderedabol~shed in lQ41, its proJlerty con­
fiscated and it3 church meetings or services prohibited. iAttenda.nt upon this decree the 
claima.nt1s apartment was searched, all of her Christian Science literature was seized a.nd 
she was thereafter kept under some degree of surveilla.nce:. The Chief Hearing' EXaminer 
allowed the claim. He held' that the decree ba.nlling Christia.n Science in 'Ge~ was. 
discriminatory a.nd that clairna.nt's deprivation of religib~ liberty was substantial. The 
Director affirmed the decision on appeal. . . I 

. :' . I . 
HEDDY BTlliCflli:H-HOLFF"CLAni NO. 41668. ---This was! a . cla:im' for' the return of cer.. 

tain shares of common stock of Anaconda Copper N:ining Compa.ny" a Honta.na corporation. The 
only issue was whether claima.nt became the owner of the stock as the result of an alleged 
'tra.nsfer of the shares in Germany on February 20, 1941 bet;'leen cla:imant a.nd. the irecord 
owner of the stock both of whom were Gennrul nationals. The stock certificates ~re in 
Genna.ny at the time of the alleged tra.nsfer. The Claim Section contended that Gennan law 
governed the attempted tra.nsfer, that the transaction was: void under the Fore'ign Exchange 
Control Laws of Genna.ny a.nd consequently title to the sWes did not pass to th~ claima.nt. 
Claima.nt maintained that the validity of the transfer was: to be deternlined by t~e law of 
the corporatEl domiCile" that under this law (l1onta.na) the'transfer was valid and that 
therefore ownership of thEl shares was effectively ·tra.nsferred to cla:imant. The Hearing 
Examiner allowed the clo.:Uu on the theory proposed by thecla:ima.nt. The Claims Section 
appealed to the Director who reversed the Hearing Examiner. The Director held ~.hat the 
law of the state where the stoclt certificates were located at the time of the tra.nsfer" 
i.e., the law of Gennany, governed the validity Qf the assignment; that the. transfer was 
invalid under Ger~man law because it was not licensed; and; that ,therefore the, cl~imant 
acquired no title to the shares. The Director further held that as applied to the facts 
in the instant case, the foreign exchange control laws of!Gennany (which inciden,tally ante­
dated the Nazi regime) were not penal" confiscatory or against the foreign policy of the 
United States a.nd would be given effect to by this Office~. . I 

• 	 ' . I 

CHAHLES H. l'IEDEH.lI,NN; CLAm NO. 11345.---This was a claim 'for the return of cer­
tain ehenw interests in a decedent's estate in Ohio which'was vested by this Office. The 
only issue was whether cla:imant was the pre-vesting owner: of this property. Claimant" a 
Gennan citizen by birth, immigrated from Germany to the United States in 1912 and became 
a United states citizen by naturalization in 1922. His parents" two brothers an~' a sister 
remained;l.n Germany. In 1926 his parents ~ Gennruly exec';lted a joint will which; provided 

I 

. , . 

!21 Not included in this amount are certain accrued pate~t royalties in the hand~ of third 
parties which were reassigned to claima.nts upon return of:the patents. 

. 	 I 

324409 
I 
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, that upon the de;a.th Of' the surviving spouse th~ property was bequeat~d to the children, 
, with the exception of clailllant who was specifically disinherited. Under German law claim- ' 

ant'was left with the 8o~called compulsor,y portion of his parentis es~ate---a claim against 
the heirs in the 8l'lIount of one-half his share by iritestacy. Two d~s after the execution ' 
of the joint will, claimant bY his· attorney in fact, ,and his parents,: two brothers and a . 
sister executed a family agreement whereby claimant renounced his right to the compulsory 
portion of his 'parent's estate in return for certain annuities from his brothers and sister 
over a future period of time. Thus, claimant lost all interests in ~s parent's estate. 

Claimant's father predeceased his mother who died in FebruarY 1941. About a month 
before the death of claimant's mother, her sister (claimant's aunt) I 'Patty Haislett, died 
intestate, a re~1dent of Nadison County, Ohio and a share of this es~ate passed to cl,aim­
ant's,mother. ,Claimant's brother and sister wrote to claimant in 11arch 1941 that' they 
wanted to renOl.U1Ce their interests in Aunt Pattyls estate in claima.n~'s favor but they were 
unable to obtain authorization from the German foreign exchange authqrities to make such a 
transfer. ' i 

! 

In May 1941 claimant became ancillari administrator of his mother I s estate in Ohio., 
tater with court approval he made a one-fourth distribution ,to himse~ upon his represen- . 
tation that he was entitled thereto and his two brothers and sister Were each awarded a 
similar one-fourth interest. In 1944 this Office vested the interes~s of claimant's broth­
ers and sister in his nlother's estate. In this claims proceeding claimant sought the' 
return of the proceeds of his sister's and one brother's interests in the estate claiming 
an assignment from them 

, 
by reason of the March 1941 letter referred to , above. 

. . ' . ~ . 

The Hearing Examiner allowed the cla:iJn.' He held that the validity of the alleged, 

assignment must be determined by Ohio law and not German law as the assignment was not 

complete until received by claimant in Ohio arid that the law of GermSny--specificaUythe 

Devisenstelle or foreign exchange law---had "n'othing whatever to do With this assignment". 

Upon appeal the Director revers,ed the Hearing .Examiner, holding that this alleged assign- , 

ment was complete when deposited in the mail in Germ~so that the law of the place of 

assignment or German law must govern its validity.;' that under '!;.he Gez!man foreign exchange 

law in effect in I-larch 1941, the assignment was null and void asmad~ in violation thereof. 

Therefore he held that claimant did not acquire title to the funds f()r. which return was 

sought and disallowed the claim. i . 


" I· 
ISTITllrO NAZIONALE PER I CAlmI. CON L'ESTERO, NOW INLIQu;IDATION" REPRESENTED BY 

rrs LIQUIDATOR, UFFICIO rl'ALIANO DED CANBI, CLAJl1 NO. 62850.---This ~as a 'claim for the 
return of $3,000,000 in United States currency foUnd in the main saf~ of the German Embas­
sy at Washington; D. C. in 1945 and which ,was 'vested by this Office lis property of 'the Ger­
man Government. The principal issue in'this claim was whether claimant, an organization 
under the control of the Italian Government, was tl~'owner of ,the claimed property.imme­
diately prior to vesting within the meaning o~ section 32(a)(1) of t~e Trading With the 
Enemy Act, as amended. Because, at the time of, vesting there was no indication that any of 
the money found in the German Embassy was of ~talian origin, an exhaustive investigation 
was made after the claim was filed to determine the backgr'ound of the money. This inves­
tigation which w~ conducted in the United States, Germany and Italyjshowed that in Decem­
ber 1940 an agreement was entered into 'i:letween Deutsche Reichsbank (an agency of the Ger­
man Government) and cla:iJllant whereby claimant was' to deposit several ~million dollars in 
United States bank notes with the Gerinan Embassy in Washington which ithe latter agreed to 
hold i'or the account and risk of. claimant.; that the German Embassy wis to utilize these 
dollars for German Government purposes and, tq that extent the Reichsbank agreed to pro­
vide claimant with other foreign currency of equal value outs~de the ;United States. A 
total of $7,000,000 in United States currency was deposited W1th the iGerman'Embassy pur­

'. I , 
I 



, i 
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. . .. ' ,i" .. 

euant to this agreement. en JUne 14, 1941, the : date of "freez1ns1t of German property in 
this count!')", there rema:l.ned of this money which had not been used for: German purposes the 
sum 0.1'$3,000,000 which was claimed in this proceeding. Accord.1ngl)", upon the recommen­

.• dation, of the Chief of the Claims Seption the Director allowodthe clatm without a hearing 
because the property was owned prior to ~esting by an agency of the Italian Government, an 

,eligible c1a1ntant under section 32 of the Act.,. ". " I .' ,.' . , 
SOCIETE ANONIME DE QESTION E'l' DIEXPLOlTATION DE BREVETS (SAGEB), CLAlM NO. 40438.­

In thil claim the Claimant sought the ret~ of' 0180,000 in royalties ~ested by this Office . 
as owed to one Edgar Brandt pursuant to an' ~ce contract entered into between him and 
the United States Government. Brandt, however, in 1936 had assigned tp the claimant SAGEB 
certain patents and all rights fiowing therefrom, including the patent: which was the subject, 

'matter of the aforesaid ordnance contract. The: :l.ssue was whether SAQEB was the owner of 
the property immediately prior to vesting withiil the meariing Ot sectioh 32 of the Trading 
With the. Enemy Act. This in turn involved whetper recognition would ~ given to the 1936 
assignment from brandt to SAQEB in view of cortain United States statutes prohibiting the 
. assignment of patents, pf claims aga.in8t the u.ntted States, or of con'tfacts to which the 
United States was a party. This claim also invplved the effect of a renegotiation agree­
ment concerning tho subject contract entered 'into by the United States Ordnance Department, 
this Office and the licensor, Brandt, with respect to the royalties that had aocrued there­
under. Although the renegotiation contract. did

l not express17 reoo~e SAGEB as the owner 
of the royalties in Q,uestion, the partiel to the renegotiation agreem~nt reQ,uired. the assent 
of SAOEB prior to its8X8cution. After'extenaiye research it was oonoluded that SAGEB wu . 
the former owner of the vested. property and entitled to ... return th~of. The claim pro- . 
oeedins wal furthol' cOlTlplicated by two . debt claims which had been fUed :with this Offioe 
asa.instpropert:r which SAQEB was claim:ins as its own but which the debt ola:lmants asserted. 
belonged to Edgar Brandt. The Q,uestion was thU:8 presented whether o~s1deration coultd be 
given to the' merits of such debt cla1ma if in fact this. Offioe found.t~t. the propert:r wu 

, not the property of Brandt. In connection with these debt ola1m8, dep,os1tions to perpet­

uate testimony had been taken 'of the debtola1zt1&ntsand the alleged ~btor, Eelsar Brandt, 

before a HearinS Examiner. A oareful review and analyIio of this t.eltimOZ11 led to the 

conclusion that the debt olaimant. had not sustained the 'burden of pro..,ins their allega­

tions as to ownerahip. Upon reoommenclatien of:the Ohief of the OlcWul Seotion, the Direo­

tor allowed the. olaim of SAOEB, a Swiae oorpor~tion which was an eliiible olaimant under 

section 32 of the Aot. " 1 
, , . 

, , 

. Seotion 34, whioh was ad.c1ed to th8 Tre;c11ng With the ~ Aot, as amended, on ' 
August e, 194<>, ,by Public Law 671, SeV8nt:r-n1n~h Oonp'OIS, Seoond Session, W established 
the bas:l.s on whioh the atfioe ill author1led topq ola:l.ml of oertain oreditors ..out of prop­
erty vested trom their ,debtora. . ; 

Provisions of Section 34 ' . i 
I 

ELIQIBILm.··-seotion 34 permits plP,lnt to the tollowins debt olaimants. . 
(a) .citizens of the thited States or the PlUUppine lelande, pnoi' to IDeoember7, 1941, 
(b) oorporations organized under the law of the United8tatee or ~I'tatel t.erritol")" or 
possession thereof, or the, Dutrict of Oo1\1mb~ or the PbU~lnI Xeli&ndsJ \0) other' nat­
ural persons, who are. or have been, sinoe the beg::l.n.zWls at the wv, rt,:i.dant. of. the thite4 

. I 
I 

• 

http:ola:l.ml


States and who .have no~ during the war been interned or paroled und~r the Alien Enemy ActJ 
and (d) the Attorney General. Legal representatives and successors lin interest by operation 
of law, if they are persons who would not themselves' be disqualified, are eliBible to re­
ceive payment to the same extent as their pr1ncipals or predecessor~ would have been, 

, . . • .1 . ! 

. . . Certain conditions must be satisfied before a debt elm c&:n be allowed. Thus, a 
debt (1) must have been due and owing at the time of vesting of the 'debtor's property, (2) 
must not have arisen from any action pro~bited by the Trading With rhe Enemy Act, ,as amend­
ed, and () must not have been OWing to any personcorlvicted of viol~tion of certain stat­
utes. I;,' 

, . I 

BAR DATE.---The Attorney General is required by the Act to set a final date for the' 
fil::lng of debt, claims, with the provision that this date cannot exte~d beyond the expira­
tion of two i'!ars a.fter the date of the last vesting of property of a particular debtor, or 
August 8,' 1948, whichever is later. A debt clm, if allowed, cannot be paid within 120 
days from the date of publication of the first bar date, nor may it~ paid out of property 
with respect. to which a suit or proceeding for a return pursuant to the Trading With the 
Enemy Act, ~ amended, is pending, provided that such suit or procee41ns was instituted 
prior to the expiration of the 12o-day period,:W· \ . .' .. 

!<10NEY AVAILABLE FOR PAYNENT OF. DEBT CLADIS.---The, payment 01;' debt cJ.a:ims is to be· 
made out of the· net proceeds realiz~d from the. vested property of the debtor after deduc- . 
tion of (a) expenses of the Office in connection with the debtor's property, (b) taxes paid 
by the Office (as later defined) W, and (c) a cash reserve for the lfuttire p~ent of 
expenses and taxes. . ' , . i , 

. . .,,' ' ~ 
PRIORITY OF PAYMENT OF DEBT CLAn~.---Eligible creditors who have filed valid 

claims have the available money of a debtor distributed to them in an' equitable manner ac­
cording to the procedure provided for in section 34. In the event th$ available money of a 
debtor does not permit,the full payment of all'allowed'claims, the st~tute~rovides for a 
system of priorities. The order o,f payment established is as follows'~ (l) wage and salary , 
claims, not in excess of $600,; (2) claims of the Unite,d States entitled to priority under 
sections 191 and 193 of Title 31 of the United:States Code; (3) all other claims for ser­
vices rendered or expenses incurred in connection With such services,: as for example, rent, 
goods and material delivered to the debtor, and for payments made to the debtor for goods 
or services not received by the claimant; and (4)' all other debt clatms. . 

, I 
DEBTS VESTED BY THE UNITED STATES.---Debtstransferred to thJ United SUltesas a 

result of vesting are not entitled to the priOrity otherWise accordedicla1ms of the United 
States. '.' '1 

.1. , 

JUDICIAL REVm-r.---The remedies' provided by section 34 are eXClusive. Although an 
::lnitialadministrative determination is require~ by law, the right of ijudicial review is' 
preserved. If the aggregate of debt claim~fil~d.against a particul~ debtor does not ex­
ceed the money from which payment may l.>e made, a cllrlmant whose claim has been disallowed, 
in whole or in part, may file a complaint withih 60 days after mailing of the determ::lna- . 
tion, in the District Court of the United States for the District of C'olumbia for review 
of the disallowance of his claim, naming 1the At'!;orney aeneral as defen~ant. 

A claimant may, also obtain judicial reView of the schedule of: p~nt 'Of debt 
claims issued by this Office in insolvency case~, that is, cases in wh1chthe aggregate of 

. , .' I . , 
. : . I 

21/ In this connection, hoWever, it should be noted that section9(a) provides that during 
t1le pendency of a suit under that section, the property shall be. retained in the. custody of 
the Office. . . I

W See p.,.61,~. i\' .' . . 

I 
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'debt claims filed exceeds the money from which payment thereof may be made. 

Administration of Section'34 

Procedures have been established by this atfice, under Rules of Procedure for 
, Claims, whereby the initial consideration, of d~bt claims is delDgated to the Cla~ Section 

of the atfice. W The Chief of the Claims Section may submit to the, Director a recormnen­
dation for allovlance of any claim which he deems entitled to allowance without a hearing. 
In all cases where BUl1l!llary allmfance ill not made, in which!there is a genu:t.ne i~sue" claim­
antsnre entitled to a hearing. ' , 

Bar Dates for Filing Debt Claims 
I 

By Dar Order j~os. 1 to 1S, inclusive, issued in previous fiscBl years, final dates 
were fixed for filing debt claims in respect to all persons and corporations Ylhose property 
was first vested bet,·reen December 18, 1941, and April 16,19S.3 inclusive, the te~ation 
,date of the vesting prozram. January 4, 1954 was the last ,bar date for filing debt claims 
in respect to 'Viorld Har II vested property. Thus with the expiration of the Januky 4, 
19.54 bar date, no new debt cln.ilns could be timely filed ldth this Office. 

~ .', 

',Procedures in Processine Debt Claims 
" i , 

The procedures instituted under section 34(a) of the 'J.'rading fiith the EnriIIY Act,' 
as amended, for determining the eligibility of, debt. claimants and the validity' of their 
claims may be summarized as fo11ovlS: a routine check with the Internal Revenue Service is 
made by the atfice after a debt claim has been filed to determine whether or not ~he al­

, laged debtor is liable to the United States for unpaid taxes. The atfice also ~s simi­
lar inquiries of the General Accounting atfice to determine wl'l.ethcr the United States .has 
aI)Y claims ag~:dnst each claimant. vJithin the Office itself certain inq~ie9 are' necessary 
to ascertain the value of the vested property against which each claim is '~serted. Addi­
tional inquiries are also made within the Department of Justice to deterr,line whether the ' 
Cl~~lt has been convicted of a violation of any of 'the statutes listed in'secti9n 34(a).

, , ' , I 

Discussion of Particular Debt Claini::l 
,, 

RICHARD H. Ai'lD EGON EISNER, CLAn'I 1m• .36l80.--The issue in this cla:tm ihvolved, 
the rate of exchange ap!"licable to a debt based upon a pre':'war reichsmarlc bank aC90unt iri 
a German bank. 'rhis claim asserted against the private btulking house of Friedrich Bach-' 

. rach, was based upon a balance of RN7,000 which, in 19.36, 'fas transferred from th~ estate 
of Rosa'Eisner, deceased, to blocked.accounts in the name of the claimants who were the 

, heirs of the decedent. The claimants contended that the ¢iaim .was &llowable 'at t~e pre­
war reichsmark-dollar rate of exchange or approxi:r.lately $1; 7.50. . The Claims Section main­
tained that the post-war' or current rate of exchange app1i~d. TbeHearing Examiner.held 
onthe authority of Deutsche Dank v. HP£l,Phrefn 272 U.S. 517(1926), that because. the 
oblieation was payable in a foreign country a foreigil currency, the njudr,rnent ~yh rule 
as to rate of exchru1geapplied and the obligation would be Iconverted into dollars: at the 
current rate of exchange. By virtue of Military Government Law No. 63, Third LaWj for . 
HonetaryHeform (Conversion Law) 1948,(13 F.R. 4971,4973), and Z,li1itary Government Law 
No. 65, },I'ourth Law for Honetary Heform (Supplamental Conversion Law) 1948 (14 F.Rl 189, 

. 190), the debtor I s obligation t~ the clailnants was c'onverted frQm ReichSmarks to Deutsche 
Narks at the rate of 6 • .5 Deutsche Harks for each 100 Re1chDmarks, resultinG in th~ sum of . 

, , I 

W Form APC-1C was used by personsflling debtclaims1dt~ the Orfice. ! 
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. i . I 
US, Deutsche Marks which, c~nverted into dollars at the current. rate iOf exchange, had a 

. vaiue of approXimately $100. The decision of ithe Hearing Examiner recOllU'llending the allow­
ance of the cliWu in the approximate sum ~f $100 was adopted by the Direotor. 

Disposition of Claims I Payments Made I 
• • ., I 

". ' I 
During the fiscal year, 3,918 24/ de~t claims were disposed 1of with 161 claims ?:2/

being allowed in the aggregate amountor.lji20:;,280.59 26/, and 3,757 disallowed, withdrawn 
or disposed of through consolidation,·total1ng approXrmately $10,000,000. 

. i 

The debt claims allowed and tentativ~ly allowed during the fiSCal year related to 
a wide range of transactions : 76 of the cl~ totaling $2,800 were 'I;lased upon the refund 
of unused steamship tickets 'issued by the Hamburg-American Line and North German IJ.oyd and 
IS of the .claims totaling $8,800 arose out of·advance of money for the payment of :insurance 
.premiums on life insur~ce policies•. Fourteen of the cl8.ims totaling $19,000 were based 
upon legal services and another.14 totaling $17,000 involved severance allowances and 
Christmas bonuses •. Five 'of the claims totaling $4:;,000 were based uPon loans. The re­
maining claims allowed related to such diverse-matters as bills of exchange, confiscated 
case and security deposits in German banks, bink fees, bank transfers, property manage­
ment services, investment bonds, food and clo~hing packages, patent royalties, shipping 
contract losses, cammissions and' rents. I 

PAIl-lENT OF TAXES INCIDENT TO VESTED PROPERTY 
I 

, Section :;6 of the Trading \iUh the Enemy AC.t, asamended,whtch was added to the 
Act by Public Law 671, Seventy-ninth Congress, Second Session, approyed August 8, 1946, 
specifically authorized the Office to pay any tax assessed on vestedlproperty by the Fed­
eral Government or any state, territorial or +ocalgovemment for an;r period prior or sub- . 
sequent to the date of vesting. W The Office is obligated to pay ,~ax liabilities on ' 
vested property notwithstanding any cla.:lJn, or suit filed or institute~ against such property. 

I I 

Procedures have been developed by both the Of,fice of Alien koperty and the In~ 

ternal Revenue. Service regarding the. payment of taxes on vested pr~rty. In addition, 

the Director of Internal Revenue has promulga~ed rules relating to· the application of the 


, Internal Revenue aspects of section :;6 of the: Act. These rules were! published in the 
Federal Register on April 16, 1948. g§/, ' , ' 

i 
I 

. ,I,. :' 

gW In .addition 78 'claims tentatively allowed: in previous fiscal years were re-classified 
as "allowedll during the current fiscal year. ;. ; .
''li/ 14 of these claims .involving insurance premium payments totalingt $8,400 were allowed 
as equitable lien claimS under section:;2 of the Trading With the Enemy Act, as amended~ 
26/ Because of the insolvency of 14 of the debtor's accounts, payments totaling only 
iI48,957.65 were made on these allowed claims: during the 1956 fiscal year. . 
27/ 60 Stat. 925, 50 U.s.C. App. sec.:;6. For a more detaileddiscu!i>sion of these provi­
irons and the text of the law, see Annual Report J Office of Alien Property, Department of 
Justice, fiscal year ended June 30, 1947, pp'i 87 and 156 '1 
~ 13 F.R. 2039. I 

I 
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VII 

SUITS AND OO'HER JUDIOIAL PROOEEDINGS 
. . • I I .' 

The Office of Alien Property was involved in a t~al of 1iS8S aotive suits and 
other judicial proceedings during the fiscal year 19S6. At'. the close of the 19S5 !fiscal :t 

)'aar" there were pending l,Soo cases; 8S new cases were re~eived during the fiscal year 
1956 and 461 cases were disposed of. There were 1,124 cases pending as of June )0, 19S6. 
The various types of ,litigation cases pending at the close of the' fiscal year and I their 
activity during the year are presented in Table 26 •.. ' .. : ,'.. ' , . I . " 
Table 26.-SUITS AND CYl'FiER JUDICIAL PROCEEDINGS IN WHICH THE OFFICE 'OF ALIEN PROPERTY WAS 

INVOLVED I FISCAL lEARS 19S5 AND 19S6 ' ' I 
I 

Type of litigation 
Cases pending 
as of July 1, 

19S5 ' 

Cases active 
during 
year. 

ICases pending. 
as of June )0, 
. 1?S6 

Total••••••••••••••••••••••••• 

1•. Actions for return of property or ~y-
ment of debts, brought under sec. 9(a) 
and )4 of the Trading With the Enem;r 
Act,. as amended..........."•••.•"•.•••••••• 

2. 11atters. involving estates ant;l trusts •••• 
). Insurance collections••••••••••••••••••• 
4. . l.fiscellaneous y ...................... ~ . ~ . 

l,Soo 

I , 

! 
8) ',' 

1,128 
188 I 

'101 .. ;:, 

I .l,S8, 

96 
1,16) 

188 
1)8 

1,124
I 

I 
I 

, 
i 

]/ '. '67, 
88S 

,! 74 . 
'}} '98 

, . I 

,1/ Includes six sec. 9(a) cases involving Philippine -v:esteci property. " ! . . y Ino1udes aotions brought to collect vested propertie8 or cithends.1I enforoe vesting , . 
orders, actions relating to banks aJ;ld insurance companies ~ liquidation, matters: .re1at.­
ing to corporate or individual insolvencies, customs, taxa., assessments, patents, trade­
marks, copyrights, actions involving real property, causes, in admiralty, criminali actions,I'and matters involving property vested during World War I.· ." 
'}} Includes nine cases involving Philippine vested property~ ..,' i 

. 'I ' 

Section 9{a) and Section )4 Suits 
, I 

Among the more important of the ·96 active cases d~ the fiscal year uDder sec.. 
tions 9(a) and )4 of the Trading With the Enemy Act, as. amended, ]/ to recover ve'sted 
property or the payment of debts were the following:";' .: . 

. . , . ~ . . - t.' 
ALBERT v. BRCMNELL. (United States District 'Court,: Southern District of C,aliforriia). 

This was a suit by a United States citizen who lived in Germ:any during the war fo,r recovery 
of common and preferred stock ofRolun & Haas Company, Philadelphia, and accumulated dividends 
of a total value of approximately ;40,000,;000. In'19S2 ~e D:f..s.trict qourt enier~d s'Ul!l!ll8l7 
judgment in favor of the Attorney General. 2/· The COUJ;t Of Appeals reversed and remanded , 
the case for trial. The parties then negotIated a settlement pursuant· to which the pJ,.ain­
tiff received about 11 percent in value. of the property held by the Attorney General, 
inoluding 9,400 shares of common stock; epa shares of preferred .stock and acc'LlllIlllated cash. 

• .' • . 1 • 

' 
". . . , I. . 

j(.40 Stat. 419 (1917),,0 U.S.O. App. seo. 9, and 60 stat~ 9~ (1946)1,0 U.S.C.I App. 880. 

. :' '. L·. .... . I. " 
. , . . ~y 104 F. Supp. 891.· . . 

I 
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. 

'. . . . .' I .: . . 
settlementwaa approved by. the District Court. on March 8, 19S6 and t,he case was dis­

";~:IDoIoC'''''''''' with prejudice. 'J/. .;. . .' I . 
. .... . I ' 

BAN'l'EL, ET AL Ve :eRCMNELL (Court or Appe81s for the Distiict of, Columbia Circuit). 
· In this suit for return of vested property, plaint-iffs raised a novel contention. Plain­
tiffs conceded that they:had been citizens 'and residents or Oerm.any dur1llg the war, and 

~. that they fell within th~ definition of lIenaDti" within the Trading W~th~he Enell\Y Act and 
': that section 9(a) on its face th,erefore excluded them' from obtaining a return. . They argued, 
: however, that General License No. 94~ which' unblocked property acquired by German nationals 
; atter December 31, 1946, removed them from the category of Ilenell\YlI, and <\1uthorized them to 

sue to recover vested property. The Court. of Appeals said that n•••General License No. 94, 
'.' as amended, certainly does not so provide' in terms, and nothing' in its background or neces­
; aery effect indicates that it should be giVen the construction appellants urge. II 

. . ...... i 
• . F. A. R. LIQUIDATING CORPORATION v. BRCMmLL (United States District Court, »ela­
:.. ware) .---This actiop, brought by. the successor cOIl1PaIlY to Farnsworth Television & Radio . 

, Oorporation, was for' the return of.lll television :patents vested as the property of Fern­
, seh, G.m.b.H., a German' radio and telev1s1onmanut;acturer.:The plaintif~ cla:lmed ownership 
·or the patents by virtue of an assignment agreement made by cable on J~ 14, 19U, the day 
: the United States appliedfreezlng controls to Gerinan-owned property. As consideration for 
· the assignment, plaintiff transferred its Europeart patents to Fernseh. 'l'he Attorney Gen­

.~ eral contended that" the assignment was not cOmplet~a prior to freezing. !In 19S3 cross- ' 
'motions for summa.ry judgment were made, and the D~trict Court granted swnmary judgment in 
plaintiff's favor. W In January 1954, the Court ;or Appeals for the T~ Circuit .reversed . 

. ' and remanded, sending the case back to .the District Court for trial of tn1e issue of fact as 
to the time and date the acceptance. cable was sent~ 2J The case was tried and determined 
in favor of the plaintiff duririg the fiscal year and tl1e patents sued fori were assigned to 
plaintiff pursuant to the judgment of. thecourt~ The court ··found by a preponderance of 

.:circtimstant1al evidence that Fernseh's acceptance cable was sent prior tojthe time freezing 
controls became effective in the United States on June 14, 1941. I . . . 

. I 

. . ~ .. : I' 


. I. G. CHEMIE v. BROWlmLL (United States District Court, DistrictIof Columbia).-- ­
In.October 1948 I •. G. Chemie, a Swiss holding corp9~ation, sued the Attorney General for 
the return of vested property allegedly worth over ;~oo,OOO,OOO(about 97% of the capital 
stock of General Aniline & FllmCorporation of New 'York) and some $1,800,000 in vested 
cash. The J\.ttorney General IS answer included a defense that I. G. Chemie' had been a party 
.to a world-wide conspiracy with I. Q•. Farbenindustrie of Germany to cloak: ownership of the 
property. '. : . : . 

. In 1953,· the District CoUrt granted theA~torney General's motion to dismiss the 
action for plaintitf's fa1lureto comply with a coUrt order for the production of docu­
ments. In granting the Attorney General's motion t:o dismiss,the court denied a.motionby 
the plaintiff. that it also dismiss counterclaims b1[ the Attorney General for over . 
$21,000,000 bas~d upon back taxes and alleged conversion or Chemie stock held by the 

· Attorney General •. §j On June 30, 1955 the Court of Appeals aff:lrined the dtsmissal but . 

provided that the dismissal should be vacated if .Chemie produced within SU: months after 


. the District Court's receipt of the mandate. 71 Plaintiff's petition for a rehearing

'!!! banc was denied on September I, 1955, and rts petition for a writ of certiorari was 


- .: 1" 

3/ For details of the subsequent sale of vested stock, seeCh. V~pp.S2-S3~ 
I, .1~ 110 F .Supp. S80 .
%I 209 F. 2d 375. . .


EI III F.,Supp. 435. . 

Jj225 F. 2d 532. . 
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denied by the Supreme Court on January 9,1956. 8/ Plaintiff's petition for a rehearing 
was denied by the SuprEime Court on February' 27, r956., 21 In, the meantime, on Jan~ 9J 

1956, plaintiff moved in the Court of Appeals for leave to file a motion to stay ~he man­
date, which ',was denied on January 18, 1956. The receipt ,of tile mandate by the Di~trict 
Oourt on January 24,,1956 started the running of the six months' period. On June 1 20, 1956 
plaintiff simultaneouslY moved in the' District Court and ~ the Oourt of Appeals for 'an 
extension of t,1me in which to comply with the order to pl;'oduce.The motion was denied by 
the District Oourt on July 5, 1956, and by the Coul?t of Appeals On July 12, 1956.1 Plain­
tiff I S motion for rec,onsideration filed in the District Oourt on July 13, 1956 w~ denied 
on July 23 and plaintiff appealed. On July 27 theOourtof Appeals refused to extend the 
t1ma,or to stay entry of final ju4igrnent by the' District OOurt~Plaintiff again petitioned 
for a stay on July 31. On Augus:t 3 the District Oourt ente,red final judgment of <;lisniissal. ' , , ' ' , I 

Some 2,.500 minority shareholders in I. G.Chemie, ~th stOCK interests ~ plain­
tiff'representing less than 28 percent of the proportionat~ value of its vested a~sets, 
hnve intervened in the mairi action in the District Court. The intervenors, who allege that 
they are nonenemies,' were permitted to intervene to assert it;.heir proportionate sh8re in the 
vested assets pursuant to the decision of the Supreme Oourt; in Kaufman v. Societe iInterna­
tionale, 3113 u.S. 156, 1n the event the plaintiff's ~uit s~odd fail~ The Attorney General ' 
served interroeatories on each of the intervenors in April 1954. Because of failUre to ' 
~rer the interrogatories, the cO~l~ts of, oVer seven hundred intervenors, hOl~g pro­
portionate 'stock interests in Chame equal to over 7 percent of the vested assets, were ' 
di31nissed by the Special }Iaster in November 1954 and Februa,nr 1955. In January 1955 the 
A'r,l,orncy General moved for the dismissal of the complaints of an additional seven ihundred 
fifty stockholders representins some 16 percent of the proportionate value of the 'vested 
assets. These stockholders had acquired their Chemie stock' after October 1946, the date of 
the last vesting of Ohemie I s assets, and in the Attorney General's view, the Anti...!Assign­
ment Act (31 U.S.C. 203) prevents them from' acquiring any claims ,against the Government. 

,The Special r~ster denied the motion in June 1955. The AttOrnoy General's motion ~o vacate 
the Haster's order: and to dismiss the complaints was denied by the District Oourt ;on Novem­
ber 9, 1955. . Since the denial of the motion is nota final : order, the Attorney OSneral's 
appeal must be deferred toa future time. , ' .. i 

, . . , 

: .", I" 


, Pretrial conferences on the actions by the intervening stockholders were held, ' 

before the Special l'iaster ,in November 1955 and in January and February 1956. Discovery 

proceedines are in progress and by 'means of a series of additional interrogatoriesl ad- ' 

dressed to the intervenors, the Attorney Gen~ral is striving to ,ascertain the merits of 

their individual clms. " " , ': ' , . I ' 


, 'INTERNATIONAL SILK GUILD, lNO. v. BRO\t11ilELL (Uni~d •States District Oourt, iDis-' 
trictof Columbia).---In this case a complaint was filed tmciersection 3uof the Act for 
a District Court review of the determination of the Deputy Director of the arfice Of 
Alien Property reversing a Hearing Examiner and disallowing plaintiff's debt claim: of 
G68,362.08 against vested assets of Asahi Silk 00., Ltd. Plaintiff claimed a contract 
had been entered into in 1936 among New York importers of silk from Japan, Japanese ex­
porters, and the plaintiff whereby the importers agreed to pay a self-imposed assess­
ment on each bale of silk imported, the exporters agreed to :collect each assessment and 
forward it to the plaintiff which agreed to use the funds to promote silk in the UIu.ted 
States. ~he District Oourt entered judgment affirming the Deputy Director's deterMina­
tion, disallowing the claim. Plaintiff moved to set aside t:he' judgment' and reopen ithe 
case to receive newly discovered' evidence., This motion was :granted but the court pro­
ceedings were then continued by stipulation so that the elm could be reopened andre- ' 

• .' I •• • !'!' 

8/ 350 u.S. 937. 
, 
",,2/ 350 U.s. 976. 

, 
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, I 

considered administratively upon the newly discoVered levidence. On January j,l:, 1956 the 
Deputy Director rendered a decision upon the entire record~ including, the 1\et~ evidence, in 
which he again dis81lowed the claim. Thereafter the stipulation of contin~ce was term!- I 
nated and the parties crOBS moved for summary judgment;. A hearing upon these, motions is 'I 

, 'I 
awaited. , ' , ' : , I , 

, '" I I 

KIYONO v. CLARK (United States District Court~ District of Columbia).---Plaintiffs 
brought suit Under section 9(a) in 1949 for the recovery ofsorne ~300,OOO whibh had been 
vested. In addition, they filed claims for the administrative return of thisl property. In 

1952, a settlement was const.\l1llllated on the basis of which plaintiffs dismisseditheir suit 

with prejudice and withdrew their adndnistrative cla~ with respect to the property already 


'vested while the defendants,in turn, refrained from vrsting a tax refund in excess of 
~250,OOO held by the 'Bureau of Internal Revenue for p~ent to plaintiffs. In December 
1954 plaintiffs filed a motion to set aside the settlement on the ground that Iit was exe­
cuted under duress. The District Court denied the, motion and its order was affirmed by the 
Courtaf Appeals on December 15, 1955. 'MY' " ': ' I ' 

BANK OF THE PHn.IPP~ ISIk'IDS v.BROONELL (Uriited States District Court, District 
of Columbia) .---Thieie a suit to recOver ;638,000 ,out'iof a cache of pre-war l;'hilippine 
currency which waS buried by retreating Japanese forces on the 'island of Negrqs Occidental 
in the Philippines. These funds were unearthed by advancing American troops and subse­
quently vested by the Custodian. Plaintiff bank claims that the currency inv~lved can be 
traced to fmlds which it was required to turn ,over to the Japanese occupation :forces in ,I, 1943 in exchange for Japanese Military notes, which later became worthless,. The issues , " 

involved are whether the bank acted under duress,in excpanging its pre-war currency for 
Japanese Military notes, and whether the currency which: it turned over can be !traced to the 

, funds which were later discovered by the United States p-my in 1945. Since this suit was 
filed the first part 'of July 1956 no 'answer had been filed by the Attorney General.

" , I 
, ~ . I 

ROYAL EXCHANGE ASSURANCE 'v. BROWNELL (United States District court, Southern Dis­

trict of'New York).---Th1S is a suit by the British trustees of a hl5,OOO,OOO twenty-five 
 . ! 
year Sinking Fund Gold Loan of the German Potash Syndicate, to recover approxiinately 

~,OOO,OOO deposited in various banks in the United States to the credit of Contin~ntale 

Hancielsbank, N.V., of Amsterdam, 'and which were vested ~ belonging to the Gerinan Potash 

Syndicate. The issues involve construction of the trust instrUment under English law, and 

the effect of the outbreak of war and the English Trading With the Enemy Act oil. the trust 

agreement., This case was tried in YJBrch 1955. Both parties have submitted, briefs and a 

deCision is awaited. " 'I " ' i 
, 

, ' " ' I ' 
STRAEHLER'v. BROWNELL (United States District Court, District of Co11l:/1lbia).--­


This is an action to review the partial disallowance ofa debt claim under section 34 of 

the Trading With the Enemy Act. Plaintiff had an insurance policy issued by a lGerman 

insurance company and sought to recover th~ sum of:;P2,500 thereon. A Hearing Examiner . 

i 
I 


found that the policy had been payable in Goldmarks, and that under the GermaniCurrency !,

Reform Law of 1948 obligations expressed in Goldmarks or Reichsmarks were converted into . I 


!Deutschemarks at the rate of one Deutschemark for each ten Goldmarks or Reichsmarks. The 

Hearing Examiner further determined that· the rate of exchange applicable to thel claim was 

governed by the "Judgment Day" rule and was that prevallin'g on the date of the 8J.J.owance 


"

of the claim and theref'ore dismissed the claim insofar as it exceeded the sum of $138.85. 

The Director affirmed this decision and a complaint for review was filed in thel District 

Court for the District of ,Columbia. On June 29, 1956 th~ Dis~ict Court affirmed the 

deCiSion of the Hearing Examiner and entered judgment for the Attorney General.i 


.. . I , 
, ' 

!QI,228 F. 2d 462. . i 
I 

. i ~ 

I 
I 
1 . , 

, 
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, :' I . 
UEBERSEE FINANZ-KOHPORATION, A.G~ v. BROWNELL (United StateaDistrict CoUrt, Dis­


trict of Columbia).---'fhis is an action to recover shares of stock in various American cor­

porations, including majority. stock interests in S~ Distributina Company ~~d I~ard Brew­

ing COmpany~ The total vested property is valued at approximately \p5,700,000. 'l'h:e United 

3,tates Supreme Court, in April 1952; affirmed a judgment in, favor ,of the Attorney peneral 

holding that plaintiff corporation was lIenemy tainted" an~ ?ould not recover. !Y I It re­

manded the case, however, to permit Fritz von Opel., as a stockholder of Uebersee, to inter­

vene to assert. t'ihatever rights he might have to a proportionate share of the vested assets 

of the corporation in accordance with the court's decision in Kaufman v. Societe Interna­

tionale. 12/ A trial was held in the District Court in Feb~ and Harch 1955 onl the . 

issues raiSed by !o"'ritzvon Opel's complaint in intervention; and on JW1e 17, 1955 -the court 

handed down an opinion denying recovery' to von Opel on the. ground that he was an lI~nemy" of 

the United States. FindinBs and judb'lllent 'in favor of the Attorney General uere ent-ered on 

!'lovember 22, 1955. A notice of appeal by the intervenor uas fUed on Janua!'"1 13, 1956. It 

is expected that this appeal u11l be argued in the fall of 1956. .\ 


. . I 

von der HBYDT ET AL v. BROWNELL (United States District Court, District of Colum- . 
. bia) .---This is an action to recover certain securities and :objects of art valued it ap­
proximately ~500 ,000. 'I'he plaintiffs are Baron Eduard von d~r Heydt., formerly a oerman ' \,
citizen, now a citizen of Suitzerland, and two holdine compaJrles ovmed by him. Plaintiffs 

. claim that von der Heydt was a citizen. and resident 0+ Suitzerland duri.rig the war spd "Tas 
not an enemy. 'l'he Attorney General takes the position that von' dcr Heydt was an agent of 
the German Goverrunent, was doing business uithin enemy territory and was enemy tairited, 
and the seizure of his property was proper. A pretrial hearing was held in the Dis'trict 
Court in NAyl?55 and depositions of various witnesses were taken in. Europe in AugUst and 
September 1955. . other discovery procedures, including production of documents, hav~ been, 
initiat.ed and the case is presently set for trial in October: 1956. ,I 

. CARLO VON I'lEDEKIND v. BROi-JNELL .(United states District Court, District of Colum­
bia).---'£his is a suit to recover appro..'Cimately :;;>1,100,000 vested under the TradingiWith 
the Enemy Act as. property of tlfo German nationals. Plaintiff, brother of the two n~tionalS 
and. a resident of S.ritzerland, claims to have been the beneficial owner of the vested prop­
erty. The facts are complex in that they involve numerous financial and corporate trans- ' 
actions in several countries. A stipulation of general continuance previously filed in 
the case, pendine determination of plaintiff's aruninistrative claim, was 
tiff on }~y 22, 1956, and the case in now proceeding to trial. ' 

i ~ ) 

. .: ' I 

BANK WAEDt:l~SI"ILL v~ BROWNELL (United States' District Court, District of Columbia). 
'I'his was an action to recover over 99 percent of ,the share,S of stock of Kalio, Inc. ~ 
holding company, and certain assets of Kalio which were veste.d. 
Kalio held a majority interest in Karl Lieberlmecht, L'1c., a manufacturer of lmittirig 
machin~s, valued at approximately :.;0,500,000. 'l'he p1aintiff,ia Strise bank, 
1940 it purchased from Karl Richard Lieberlmecht, a German, the shares of a Swiss h~lding 
whose principal asset 'WS the shares of Kalio..The Attorney ~neral alleged that n~ 
fide sale was intended or effected by the'parties to the alleged 1940 tr~saction. 
the fiscal year various depositions were taken, after 'whicn the parties negotiated a: 
ment whereby plaintiff was paid':ii>b50,OOO---approximD.tely 10 percent of the value· of the 
vested property. The action was then dismissed uith prejudice on Hay 9, 1956.. 

. \,iAGEl~iCNECIlT v. Blt<NlNELL, WAGEiJ1\rlliCrrr,'ET ALv. BROW1'ltu., ET.AL (United Stat~8 
trict Court, District of Columbia).---These are four aetions brought, by a lolexican na~ional 
as the sole heir and executrix of her deceased husband, Don Edmundo vlageriknccht. Inl 

111 343 U.s. 205. 
~ 343 u.s. 156. 
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i ' of these actienstherc are jeined" as plaintiffs; certain Dutch" Swiss and Swedish corpera... 
tiens ,which plaintiff also allegedly owns. The cases invelve 1,n excess! of i1,300,OOO xiep­
resenting cash received by the Atterney General frem the redemptien ef bends of Huge Stin­
nes Cerperatien. In additien, 1,100 share,s ef capital sto.ck of Huge Stinnes Cerporatidn 
are seught by plaintiff. ,The plaintiff has alSo.' filed varieus administrative claims fqr 
additienal securities and }ws. Claere Huge Stinnes" a German natienal" has filed admin~s­
trative claims fer the same preperty invelving,at present market prices, appro.ximately, 
~14,OOO,OOO. In ene ef the suits the Atterney General has co.untercl~d fer ;fo),OOO,OQO 
based upen rraudulent return ef seized preperty ~ter Werld War I ~cau~e ef varieus arfi­
davits ef Den Edmundo. Wagenknecht. These cases invelve impertant issues ef law cencerning 
the right ef allegedly innecent neutral sharehelders to. recevera prepertienate share 9f 
the assets o.f enemy cerperatio.ns vested by the Atterney General" alSo. the r~ght ef' the I 
Atterney General .te enter into. intercustodial agreements with ether ceuntries who. have! 
alSo. seized pertiens ef the Huge Stinnes enterprises. All feur actiens: are at issue arid 
have been censelidated fer trial. ll'!lJ1lero.tis depo.sitiens.have been taken: during extensive 
discovery preceedings and additienal. depositiens were taken during June: aI!d ,July ef 19~6 
in Euro.pe. i I I 

Cases Invo.lving an Issue o.f Residence i 
I 

! 

i 
A number o.f suits bro.ught by individuals who. lived in enemy te~rito.ry during i, 

Wo.r1d \'jar II have raised the issue o.f whether they were "resident within" such ter- I 
rito.ry. 'l'ho lawuPo.n this issue is in thepro.cess ef develo.pment under: the Supreme Ceurt's 
Guessefeldt do.ctrine" 13/ which is that the stat'lltery term "resident wi'thin" means IISo.me­
thing mo.re than mere pnysicalpr,esence and f!.o.mething less than demicilei. II Ameng the ! 
cases presentine this issue in which development~ eccurred dur4!g'the fiscal year were: 
the fellewing: ; , I 

, , 
ABHIKOSSOFF v. BHOvil'lELL {United States District Court, D:l.stric't ef Celumbia).':'-­

This is a suit by the heirs of Dimitri Abriko.sseffte reco.ver vested p~o.perty valued at 
;;;25,000. Abrikesso.ff came to. Japan in 1916 as a. diplomat attached to. t:he Czarist Embassy 
in To.kyo. and remained in Japancentinueusly until 1946 when he emigrate'd to. the Unitedi 
States. He lest his diplo.matic Po.sitien upo.n Japan1s recegnitio.n o.f the Belshevik regime 
in 1925, but he co.ntinued to. live in Japan and claims to. have acted undfficially as a : 
representative o.f the \~lite Russian cemnunity. After his administrative claim was denied, 
this suit was breught. Plainti1'fs assert that claiInant was no.t a resident ef Japan and 
was net anenel1\Y, and that the denial ef his claim was arbitrary. Bet~ parties have i 
moved fer summary judgment. 'I I'. 

. I: I 

" ECrffiR v. ATLANTIC REFllilliG COHPANY AND BROHNELL (United States District courtl, 
District 'o.f liaryland).---In 1943 the Custedian vested real estate in Haryland o.wned by! 
plaintiff and her husband, ,rho. were living in Austria, and in 1946 he sold it to the I 
~tlantic Refining Cempany at private sale.; after' the high bidder at a public sale in 1944 
had failed to. co.mplete the purchase. The plainti1'f" an American citizen" returned to. the' 
United States in 1951 and received a return under sectien32 ef the net proceeds ef the 
sale. She then sued the purchaser fer a declara'tery judgment that she !still ewned the! 
property, and the United States and the Atto.rne~ GeneraI intervened strice the censtitu~ 
tienality ef the Act was attacked. Aftcr:a trial the District Ceurt dismissed the co.m!.. 
plain~, helding that the plaintiff and her husband were "enemies" as "residents within!" 
Austria, that the Act was co.nstitutienal, the privai;.e sal~ valid, and ~here was no. evi!­
denee o.f fraud. 14/ The Court o.f Appeals fo.r tl1e, Fo.urth Circuit aff~ed en Nay 14, I 

342 U.S. 308. 
125 F. Supp. 605. 
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1955 'W and certiorari was denied by the Supreme Court on October 10, 1955. W 
I < 

PUBLIC ADHIIUSTRATOR OF NEw YORK COUNTY (ESTATE OF :FREDIANIS) v. BROWHELL (United , 
States District Court, Southern District of New York).---Th:Ls is a suit to recover approxi­
mately ~25,ooo constitutinG a portion of the proceeds of insuranceqn three ships Isunk 
during 'tho war. The heirs of the estate 'Ihich the plaintiff. represents wore, sinc, '1939, 
physically present either in, Latvia, Poland or Germany. The main issue is whetherlpersons 
who claim to be displaced persons, resident n011here, but who ,,,ere physically presel~t in 
enemy territory at all material times during the wor, are eligible for, a return of:vested 
property under the Trading \llith the Enemy Act, as amended. ,other issues involve the fact 
and validity of the German natUl'alization of the heirs and whether, their conduct in Ger­
many constituted "doing business with:!.n enemy territory. II A motion to dismiss the isuit on 
the grounds that the ril.aintiff represented enemies was granted but the plaintiff was given 
leave to amend his complaint. Cross motions for summary jud~entwere denied, on the ground 
that a material :i.ssue of fact concerning residence was raised by the pleadings'., The case' 
is now awaiting trial. '! 

I 
I 

RUSCHE v. BRO',fJ.'JELL (United States District Court, District of Columbia) .-L,'l'his is 
a sult to recover approximately :;~l,lOO,OOO vested under the ~Trading With the Enemyl Act. 
Plaintiff is a German citizEm 'lho claims to have resided in 'Switzerland since before the 
United States entered World War II and to have done no bus1r1ess in Germany during ~he 
war. On, December 22, 1955, after trial on the merits, judgrilent was entered in favpr of the 
Attorney General. The court held that plaintiff had resided in Germany until <19441 and had: 
engaged in business in Germany during' the ~lar, and was enemy-tainted in that his activitie~ 
as a manaGinc; director of a German corporation had aided the German armed forces and war , 
effort. Plaintiff has appeilJ.ed and the appeal is pendinG. : ' , ': 

! 
,i 

UTHES v. BROHHELL (United States District Court, i~ew Jersey).---'l'he plaintiff, a 
German citizen, inmliGrated to the United States in 1950, I,lade application for Amerlcan 
citizenship, and brought suit w1der the Act to recover approximately ~;i9 ,000 which she in­ , 
herited from her husband and which had been seized during Wi'rld Har II. The only ~ssue 
involved was whether she was resident within Germany during World War II so as to pe an Ienemy within the meaning of the Act. 'l'he evidence was that she was born, married ~d prioJ 
to 1950 had lived all of her life in Germany with the exception of eleven months ih 1937- . 
1938 when she lived with her husband in the ~United States. ;After trial, the court' held ) 
that her place <of abode duririg the war was Germany, that she intended to live there flat : 
least for the time being", and that she "faa therefore ineligible to recover. Judginent wag 
entered for the Attorney General on FebruarJ 10, 1956.! ' , 

Miscellaneous Litigation 

, Among the more important of the 138 miscellaneous ~ases in which the Of.t:l:ce of 

Alien Property was interested during the fiscal j~ar·l956 w~re the following: : 


mUTED S'l'ATES v. BAUSCH& LOBB (United States District Court, Southern D~strict 

of New Yorh:).---Bausch & Lomb Optical Company entered into agreements in 1926 and 1938 

with the firm of Carl Zeiss of Germany, under which Bausch &Lornb secured licenses for the 

use of Zeiss patents relating to'military optical instruments' and photographiC lenses. On 

July 9, 1940 a consent decree, was entered in an action under the antitrust laws w~ere1n ' 

the 1926 agreement was declared :UloSal and its further performance was enjoined. ; During; 


. World War II the Alien Property Custodian vested United States patents covered by Ithese ~ 
agreements and the riehts created in the German national thereby. The Office of Alien• , !­

15/ 222.F. 2d 618.
!21 350 u.S. 841. 
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Property and Bausoh & Lomb have noW exeouted an agreement whereunder Bausoh &. Lomb wil1 pay
$,5,000 in settlement of all. claims held by the Attorney General as a result of his se:!lzure 
of the rights of Carl Zeiss, 'Upon the ent%7 of a IOourt order authorizing such payment. I 

. , I 
. . ~ I 

ERCONA CAl'lERA CORP. AiW STEELMASTERS, INC. v. BROWNELL ET At (j.inited States Dis­
trict Court, District of Columbia).---This is a suit to restrain the Attorney General from 
prohibiting the importation into the United ~tates of goods made in Eas~ Germany and carry­
ing the trade-mark ZEISS. The Attorney Gener-al has exercised this righ:t under the Customs 
laws because of his 100 percent stock ownership of Carl Zeiss, Inc. J a Hew Yorlc corpora­
tion, which is. engaged in the importation and distribution of Zeiss go~s, and of the trade­
mark ZEISS. Plaintiffs are 'the importers of go09.S produced in plants f,ormerly owned by 
the Carl Zeiss Foundation in the East Zone of Germa.ny. These plants ",ere confiscated by 
the East German government. The leading directors and officers of the parl Zeiss Fouri~a­
tion chanced the domicile of the organization to Hest Germany and it is, now producing i 
goods there. Both the East German and \-lest German corporations claim the right to use~ the 
trade-marl~ ZEISS. 'thus far, with the exception of a non-adversary pro~eeding in East ger­
many, the courts of all nations 'l-lhich have considered the question have held that the iSast 
German firm is not entitled to use the trade-mark. The Attorney General now confines ~he 
trade-mark. to \'Jest German goods. The ins,!,ant suit rail:les important questions as to th~ 
vesting pOrler of the Custodian, the genuineness of .the goods which the Iplnintiffs seek to 
import, a.'1Cl. recognition by this country of the validity of decrees relating to the Ze~ss 
firm issued by a government recognized by the United States as well aslthos~ issued bYi/' a 
government unrecognized by this country. . ;' !., 

DR01.tNELL v. I<EHi';A'l'H HAlruFACTURIHG CO. (United States DistrictiCotlrt, EasterniDis­
trict of j"ichican).---This was a suit by the Attorney General under se~tion 11 of the i 

. Trading '{lith the Enel1\Y Act, as amended, to compel payment of a credit balance of ~;;61,OOO 
carried by Kermath on its books as due to a Japanese corporation and vested under the :Act. 
1,{ermath defended on the ground that its contract with the Japanese corporation lias illegal. 
The District Court held that the proceeding under section 11 was 'sUl1llnary in nature, t~t 
the defense of illegality was not available to the. defendant, and entered judBlllent for the 
Attorney General. 11/ On June 1, 1955 the Cour} of Appeals for the Sipcth Circuit ar-I 
firmed. W Kermath's petition for a 'Writ of certiorari was denied on October 10, 19?5 
and the case was thereupon concluded...; :. I 

I 1. 

BROHNELL v. LaSALLE STEEL COi"lPANY (United States District Court, Northern District 
of lllinois) .---Tids is a suit to :recover approximately $22,000 in r0Yralties arising imder 
a patent licensing agreement executed between LaSalle and a foreign corporation whoselin­
terests "mre vested•. LaSalle asserted as affirmative defenses that the patent was inva11d 
and that the agreement lic'ensing the patent was; illegal and void for 'holation of the/ anti­
trust laws. The Attorney General moved to strike .these defenses as ilisufficient in law. 
'fhe court granted the motion holding that LaSaJ.;le as a licensee under Ithe patent was ~es­
topped to deny its validity. On the question of illegality, the court held that eyed if 
the license agreement ",as illegal J the Attorney General was not in the shoes of the p~arties 
to the agreement and that since he was not in pari delicto, the defen~e of illegality, coUld 
not be asserted to defeat his recovery. The case is now awaiting triaJ.. , 

BROVINEIJ;, v. NATIONAL CITY BANK OF NEW ;YORK (United States Dibtrict Court, S~uthern 
District of New York).---This proceeding was iI}stituted by the Attorn~y General undez: sec- . 
tion 11 of the Act to collect a debt of npprox~tely ,PbO,Ooo which, prior to vesting, was 
owing by the National City Bank to Allgemeine Elektricitats Gesellsclilift, a German m4nufac­
turer of electrical goods. The debt arose out: of a deposit account maintained by the Ger-

I . I I· 
I . 

11/ 120 F. Supp. 331. 
gt 222 F. 2d517. . 
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man company. The bank asserted various set-oUs .andde.fen~ed on the gro~d that Ithe Attor­
ney General had licensed the bank to apply the set-offs against the debt, with t~e result 
that the debt had been wiped out,' and that the attempt of the Attorney General tq reconsti­
tute the debt by revoking the license was invalid. Both parties moved for swmnary judg­
ment, but the court denied the motions on the ground there: were disputed questions of facto 
The case is awaitine trial. ! 

: ' , i 
BROrii'IELL v. SCI-lERING CbRP~ (United Stutes District Court, New Jeraey).-~-This was 

. an action by the Attorney General to compel Schering Corporation to comply with an agree­
ment made in January 1952, obligating Schering to open up 281 of its patents and patent 
applications for free licensing or licensing on a non-discriminatory. and reasonab,le royalty 
basis. The Attorn~y General had.vested the shares of capital stock of Schering as property 
of a German national, and' in ·1952 sold· the shares in the c~rporation for ~~29 ,131,'000. ·Be­
fore ·the sale, the Attorney General required the corporation to enter into this clontract, 
in furtherance of the patent policy of the United states i:f1 favor of the opening ,ofeneIll3' 
patents for licensing to the public. Schering counterclaimed seeking recision ofl the con­
tract on the Ground that the Attorney General lacked authority to enter into the Icontract 
and that it was executed by Schering under compulsion. On·!·larch 21, 1955, the District 
Court granted the' Attorney General's' motion to. dismiss the: counterclaim, !21 and :on July 
8, 1955 entered final judgment granting the relief sought by the Attorney General:•. This 
was affirmed by the Court of Appeals for the Third Circuitl,gQ! on January 17, 1956, and 
on May 28, 1956, the Supreme Court denied Scheringls petit~on for a writ of certi'orari. W 

n~ THE HAT'rER O~ SILESrAN-~'iEH.ICAN CORPORATION (Ubited States Distri~t Court, 
Southern District of i~ew York).---This Has a reorganiz.ation proceeding under Chap;ter 10 of 
the Bankruptcy Act in which the Attorney General had a .vested interest. The debtor corpo­
ration was the pre-war owner of coal and zinc properties 10Silcsia valued at 40 to 80 
million doll,ars, which have now been nationalized by the GOvernment of Poland. T~e Attor­
ney General vested 49. percent of the COllUllon stock, :noo,OOO of the Qutstandingbohds, and 
about'42 percent of the preferred stock .•rith a par value o~ ';";5,000,000. The Attot-ney Gen­
eral's right to vest nnd obtain possession of these securities·was contested by the trustee 
.and rlas sustained by the Supreme Court. 22/ In subsequent litigation the Attorney General 
successfully opposed a plan of reorganiz~ion which· had been submitted to· the tru~tee and 
approved by the District Court, which would have turned over the corporation to aeyndi- . 
cateof Swiss banks. W·· The trustee later filed a petition for an order levying! an assess­
ment against all stockholders on the grourid th'at the stock: of the debtor was not fully 
paid for when originally issued. In addition, the trustee :attempted to obtain jurisdic­
tion in the reorganization court over the syndicate of Swiss banks in order to assert the 
debtor's claims against those banks for assets looted by the Germans·from the debtor's 
mines and shipped to Switzerland during the war. An order 'of the District Court 4en:ying 
junsdiction of the syndicate of Swiss banks was affirmed on app~al. W The trustee 
also secured a default judgment against Giesche's Erben, a German debtor, for over 
~5,000,ooo. In 1955 a new plan of reorganization was proposed and approved byth~ District· 
Court and the bondholders. The Attorney General did not participate in the vote. I Under 
this plan the public bondholders (aside from the Attorney General and the Silesian Hold~ 
ing Companywho are also stockholders) received in excess of :;;1,000,000 ~ cash. lThis 
payment represented bO¢ on the dollar of outstanding principal pi bonds on which there 
had been. a previous distribution of lOt on the dollar. The: remaining prinCipal ani 

1 

19/ 129 F. SUpPa 879.
!2V 228 F. 2d 624. 
~ ~51 U.S. 954.
W Silesian-American COrporation v. Clark, 332 U.s. 469. 
23/ Conway v. Silesian-American COrporation, et all 186 F. 2d 201. 
~ Conway v. Union Bank of Switzerland, et al, 204 F. 2d 6OJ~ 
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interest obligations on the bonds were paid in the form ofparticipatibn certif1~ates'. '1'00 
Attorney General received participation certificates in the amount of l~320,OOO and caSh in 
the sum of ~3,OOO in exchange for the vested bonds~ HEI also received participation cer­
tificates in tho amount of :1i336,OOO in excha.nge, for vested interest collPons. The syn#cate 
of Swiss banks and Silesian Holding Company, who contributed the cash for present distri­
bution, received participation certificates for:.thnt cash. votina tru~t' certificates !rep­
r~sent:L'"l8 tho stock in the riew company were distributed SO percent to the syndicate, 25 
percent to the Silesian Holding Company and 25 percent to tho Att.orney; General., Payments 
upon the participation certificates and the stock are dependent mainly: upon a realiza:t!.ion 
of the claim against the Polish Goverrunent ariaing out of its nationalization of the nlincs. 
Under the reol'canization plan the Attorney General. retains .the rieht tp veto any prop~sed 
settlement with the Polish Government so long as he retains an interest- in the corporation. 
In connection with the settlement, the trustee withdrell all title clai."ns and a debt claim 
against vested propertY'1/1u.ch he had prev:1ously!file<ion behalf 'of the Idebtor corporation. 

,'I'he dobt "claim was filed against vested property of Giesche IS Erben and was based on t.he 
default jucl[,ment, previously mentioned, which the, trustee had secured against that GeI'man 
firm in the sum of :,~5,ooo,ooo.' ' ! I' " ; 

DHa,EIlELJ, v. VICKEHS, INC. (United States District Gourt, Disthct of Columbid).--­
This suit HIlS brou~ht by the Attorney General to recover royalties due i on a patent li.! 
ccnse agreement, the German interest in lihich had been v.ested by the C~stodian. The 4e­
fendant, a Detroit manufacturer of Hydraulic mechanisms, held an exclusive license under 
the agreement Hhich it had made with Hans 'l'homa~ a German l;lational, ini1935 and wilich I"Tas 
to run for approximately seventeen years. Defendant paid royalties up until April 191.12, 
but then refused to make further paYlnents. Folio\-ling the institution of suit, defendant 
filed an ansuer setting out eleven affirmative (:lefenses which it cla1~ed releived it 'of 8.llT 
obligation to· POW. Several of those have. already been stricken upon the Attorney Gendral' s 
motion arid the validity of others will be tested before the case comea Ito trial on th~ 
meritll. Amone tile issuea raised are the questions of whether vestinG by the Attorney:, 
General has the effect of destroying the defend~t' s excll.1,sive right ill the patents ~d 
"Thet-her a licenoee, by failure to use pat;ents, relieves himself of his lobligation to, pay 
min:lJllUln royaltics. ' 

. . Ia 'l'HE HATTER OF' YOKOH~·lA Sl?ECIEBANK, :IN1IQUIDATION (superibr Court, City dnd 
County of San li-rallcioco).---At the outbreak of 'dorld ~'Jar II.. the Calii'ornia branches df 
the YokohallUI. Specie Banlc nere closed and, under the supervision of the; Alien Property 'Cus­
todian, were placed in liquidation by the Super~tendent of Banks of C~ifornia. The' 
Alien Property Custodian then vested as Japanese-owned the excess proceeds of the busiliess 
and property of the' banlc remaining after paYlllent ol the claillls of creditors and depositors 
allorred or established in accordance with CalifOrnia la1'1. In previous ;litigation groW;l.ng 
out of the liquidation, certain holders of "yen :certificates of deposit" were denied leave 
to intervene in the liquidation proceedings and Iqualify as ~laimarits. !'their appealtoi the 
California District Court of Appeals was unsucces3fl,1l. E2I ....ihUe the appeal was pend:1hg, 
certain creditors and depositors of the Yoko~la Specie Bank were pla1rttiffs in another 
suit which sought' paylilent of interest on the approved and allowed claiJiis of creditors 'of 
the banlc. The creditors in the trial court and ion appeal were success~ul in their intbrest 
suit, but the appellate courtspocifically refused· to pass upon the question, raised by the 
Supreintendent of Banks, as Liquidator, whether interest should be paid during tho per:Lod 
that payment uas prohibited by pendency of the appeal 26/ talcen by the lyen depositors.: The 
sUperintendent thereupon instituted the present proceedIng to determine whether he shoUld 
pay interest for the period o~ the yen depositors,appeal. In a decisiqn handed down oh 
AprU 24, 1956, the court 4irected theS;uperintendent to pay interest qn the allowedc;taims 

, I 

25/ In re: Yokobama Specie Bank, Ltd ... 86 Cal. App. 2d 545. 
~ Paramount l-'ictures v. :;;parling, 93· Cal. App~' 2d 768. 
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of creditors and depositors during the period in question. No appeal was taken b~ the 
Superintendent or the Attorney General. ! 

Matters Involving Estates and Trusts 
I 

The litigation conducted by the O1'fice of Alien PrOperty in oonnection w:I:th the < 

1,16) cases involving estates and trusts covered, as in past years, a broad range lOf legal 
problems. It involved, among other things, objections to the accounts of the fiduciaries. 
proof of heirship, resisting invalid and exhorbitant.claims:against estates and the con­
struction of wills and trust instruments.· :.. I 

Special aspects of this litigation involve the int~rpretatiort ~d application of 
state statutes. Such statutes respecting reciprocal rights of inheritance and es¢heats 
continued to figureproroinently in litigation involving estates· and trusts. The r~ciproc­
ity statutes, primarily in the States of California, Oregon: and Hontana, conditionl an 
alien's right to inherit property upon the existenc.e in the, alien's own country of: reCip­
rocal rights of inheritance by United States citizens. In ~he ·absence of such rec~procal 
rights, the alien's share in the domestic estate passes ·to ~he American or other eligible 
heirs of the decedent, or in the absence of such heirs, to the state. The burden 'of pr.OV'­
ing the existence of reciprocal rights of inheritance in foi-eign countries is upon: the 
alien and, whereavestirigorderhas been issued seizing the alien's interest, upon the 
Attorney General. This requires the testimony of foreign law experts and raises cOmplex 
questions of law. 'I 

, I 
In the State of California, the decisions of the S~preme Court in uphold~g con­

flicting findings of the lower courts on the issue of reciprocity in the Estate of,Bertha 
Schluttig?JJ and in tho Estate of Alice Hiller W require leach estate involving the 
question of reciprocal rights of inheritance to be tried on'its own merits. : 

.. ; : . I 
. In Oregon, a decision of the Supreme Court in the Estate of John Krachler!W 

reversing the lower court and holding that the discriminatory laws of Germany in force 
under the Nazi regime denied reciprocal rights of inheritance to Americans has resUlted 
in a virtual abandonment of litigation involving this que·stion in those estates wh~re 
the Oregon decedent died before the cessation of hostilities. However, there is· still 
presented to the courts of Oregon the reciprocal rights question where the decedent died 
after tl1edate when allied forces occupied Germany. In the Estate of Theodore Vogler, 
pending in the Circuit Court of Hu.ltnomahCounty, Oregon, the State of. Oregon has li/tipu­
lated that reciprocal inheritance richts existed in Germanj10n June 111 1945, the date of 
decedent's death, conceding that the discriminatory laws of 'Germany were repealed by the 
occupying allied a.rm.ies. HO.lever, in the case of ClosterJnD.Ii v. Schmidt, et alpenl.l.ing in 
the same court, to which the State of Oregon was not a party, the issue of whether 'or not 
reciprocal rights of inheritance existed under Gern~'law during the occupation pe*iod, 
but prior to the formal surrender of Germany, was tried. The military government laws 
promulgated by the Supremo Commander of the Allied Expeditionary Force were introduced 
into evidence. The court ruled .that the existel'lce of reciprocal inheritance right~ as 
required by the Oregon statute had not been established. The appeal which the Attorney 
General has taken from this holding is now pending. . : . . 

.' I 
. Various Superior Court judges in Los Angeles CountY" California, have held in 

effect that a bequest or trust interest which is conditioned upon personal receipt ibY the 

27I 224 P. 2d (1950). . I .
wi 230 P•.2d 667 (1951). See ;;:Arm~·~u;:.;;a~l:::iRe~p..;;.o;..rt;;.oI~Of::;.:f:.:i:.:c..;;.e_of:;;;....;.;Al:;.:i::;.:e;,;:;n:..P:.:r:.:op:.t.;;:;,ert:..;;lYUI_D;:.;e::.p;.:ar::.t.;:n::.::le;.::;n;.:t~:o::;::.r

~stice, fiscal year ended June 30, 1951, p. 62.
m199 Ore. Li48, 263 P. 2d 769. .. 
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enemy beneficiary is immune from seizure under ~he Trading With the Edemi Act, and th1t 
,such interests may be paid directly to the enemY'beneficiaries, despite the issuance ?f a 
vesting order. These cases include Trust under: Deed of John Brockman I(see infra under 
Security-First National Bank of Los Angeles v. Brownell), Trust under ,will of Charles i 
Neumeister, Estate of Louise Schneider and Estate of Berta Zuber. A similar ruling was 
made by a court In Indiana in Estate of Herbert,M. Paszotta (Superior ~ourt, Lake County, 
Indiana). These decisions have been appealed since it is believed tha~ they are contrary 
to principles of law affirmed by the Supreme CoUrt of the United State~. The decisio~ of 
the Superior Court in Estate·of Louise Schneider was reversed by the District Court of 
Appeals, 30/ during the year, and payment of the vested property was directed to be mcl.de to 
the Attorney General. On ,June 6, 1956 the Cal~ornia Supreme Court refused to entert~in a 
further appeal. 31/ \ " \ ' , \ 

Estates' and trusts litigation is not confined to the several state courts~ qn
frequent occasions'resort is had to the federal !district courts for a declaration of the 
Attorney Generalts rights under vesting orders fssuedunder'the Act. 9u1ts in the fed~ral 
courts do not disturb the state court's jurisdiction, but the adjudications obtained are 
binding on. the state courts ~d facilitate oomptiance with estate vesttngs. E/ 1 

, ESTA~ OF MARIE M. BARCLAY (Orphans Court, l>lontgomeryCounty, lpa.). ___The dec~,edent 
created a 'testamentary trust which provided for payment of income for ~ife to her niec:e 
with a portion of the remainder thereafter payable to allreputable collrege or university in 
Germany" to be designated by her during her life.time or in defaUlt theIteof to be designated 
by the niece, the fund to be invested and the income used to provide scholarships for female 
students attending the college or university. Both the testatrix and llife tenant (niece) 
died without designating an educational institution in Germany to receive the remainderJ 
but before the life tenant died the Custodian vested the right, title arid interest of any 
college or university to be designated. The trustee contends (1) that ~he vesting order 
captured nothing since no educational institution in Germany was designated to receive the 
remainder and (2) the court should apply the fund, approximately $100,000 to an educational 
institution in the State of Pennsylvania. The Attorney General contendb that the failUre. 
to designate did not defeat the gift and that the court should designa~e one of sever41 
universities or colleges, stipulated by the parties to be reputable co-educatiorial ins~itu­
tions, to receive the remainder. The matter has 'been heard and a decision is pending. I 

• j j [ 

CHASE NATIONAL BANK v. HEINICKE (Supreme Court, New York County, Ne~ York).--~In

1945 the Alien Property CUstodian vested the right, title and interest of Bruno Reinick;e 

and of his wife, children, and other beneficiaries in an inter vivos trUst, valued at I' 


'$1,000,000. Following the vesting order the Custodian intervened in a ~lUit in the New lYork 
State court brought by the ,trustee for instructidns. The decision, whi9h was affirmed ~y 
the Appellate Division and by the Court ofAppea~s, was that the. Custodian was not entitled 
to receive the. income and that he had not succeeded to the fiduciary poWers which Reini'cke 
had over the trust. In 1953 the Attorney Genera~ amended the vesting ofder to res vest' . 
the corpus of the trust. Instead of complying with the Attorney General's demarutfor : 
transfer, the trustee brought a suit in the New Yprk Supreme Court for instructions in ! 
which it named the Attorney General as a defendant. The Attorney Gener8J. appeared and 
. contended in his answer that the trustee was bound to comply with the v~sting order 'and! ' 
that the state court was without jurisdiction to adjudicate the title tci the property a~ 
against him. Judgment 'was entered in favor of the trustee. The ground~ of the decision 
apparently were that the earlier judgment was ~.judicata of the Attorn,ey General's : 
right to receive the property and that compliance'withthe vesting order: would prejudice . . I ' 

i I 
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the rights of nonenemy beneficiaries who had rem~der interests. 221 The Appeilate Divi­
sion affirmed, lo/, and the Court of Appeals denied a motion for leave to appeal\. to that 
court. ' 'l'he Supreme Court of the United States has grant$d the Attorney General:'a peti ­
tion for a writ of certiorari. J2/ Briefs have been filed and the case is awaiting argu­
ment.', !, I , 

, 
, 

I 
FIRST NATIOi~At BANK OF CHICAGO, AS TRUSTEE UNDEIf THE WILL OF HENRY LANGHORST v. 

BARTHOLmIY, ET At (Superior Court, Cook County, nl.).--~The pla:intiff is trustee of a 
testamentary trust hoiding assets of approximately three 'and one-half million dollars in 

,which the Attorney General, as successor to certain German beneficiaries, cla1nl~ the right 
to three-fifths of the income and corpus. Suit has been:commenced for construction in 
Which both the Attorney General and the German beneficiaries are named as defendants. The 
matter is awai~ing trial, on the merits.' , '" i \ ' 

, ' I 

ESTATE OF l,IARGAREl'A FRAlIJZEN (Surrogate's Court, 'Bronx County, New Yorkj.---The 
decedent, Margareta Franzen, died testate on August 19, 1943. In her will she dreated a 
trust in the sum of $5,000 for her father and brother, ,both nationals of GermanY; the 
income therefrom to be paid to the Germans or the survivo):, of them and the corpus on the 
death of the survivor to be paid to the executors and trustees personally. The itrustees 
in their discretion could expend all or part of the princ~pal for the care, and ~inte­
nance of the Germans. The trust vTaS never set up as directed in the decedent's Will. The 
Attorney General vested the interests in the trust of theiGerman nationals. In their 
final account,the executors and trustees sought credit for advances made to the ~nemy ben­
eficiaries in excess of the (~5 ,000 principal, after .the cessation of hostilities! and with­
out license. They also urged that the trust had thereby served it,S purpose and ;the 
Attorney General was entitled to nothing under the vesting order. 'l'he Attorney General 
contended that he was entitled to the corpus by reason,of'the exercise of the tr¥stee's 
discretion in favor of the enemies and to the accumulated income to the date of such 
exercise. The Surrogate directed, the executors and trustees to establish a trus~ fund in 
the sum of ~;i5,000 in accordance with the terms of the Will and f,urther directed them to 
pay to the Attorney General iriterest on said trust fund at the rate paid by savings banks 
of the State of ,!~ew York from August 19, 1943, (the date of decedent's death) toithe date 
of the decree and thereafter at the rate earned by the trust fund until termination of the 
trust. J!d ' 'I 

BRffi'iJ'1!ELL v. lillRi:·itum (United States District Court, District of Idaho). -.!.-The 
Attorney General by a vesting order issued in 1949 seized :the interests of fourteen German 
beneficiaries and their issue in a trust created by Fred Nagel, a resident of Id~o.· The 
trust was for the, lives of the nruned beneficiaries, but i~ could be sooner termiriated by 
payment of the corpus to the beneficiaries "providedpa:yment shall not be subject: to con­
fiscation by or create sinerls of war for any government antagonistic to the United States". 
Since all possible interests in the trust, life and remainder, were covered by ttie vesting 
order the Attorney General demanded from the trustee a turncver of the acctmlulated income 
and the corpus of the trust ......Jhen the demand, was not comp~iedwith a suit was fUed by 
the Attorney General. The trustee's accounts revealed that unauthorized payments: of income 
totaling in excess of ~p15,ooo had been sent by the trustee:to the German beneficiaries in 
Germany between ,1946 and 1951. A recovery, of this sum as a. surcharge against the trustee 
was sought in the suit brought to enforce compliance with the vesting order. The;court 
determined that the trust was ,terminated and ordered ,the trustee to deliver to the Attorney 
General all property in her possession compriSing the corpUs of the trust, apprOxfmatelY 

3Y New York Law Journal, Hay 28 , 1954, p. 7. 

JCiI l~ew York Law Journal, June 15, 1955. i
, ,12/ 350 u.S. 964. ' 
}§j New York Law Journal, Nov. 29,195.5. 
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$100,000, but approved the expenditures of income by the trustee. Thei trustee has appealed 
the decision terminating the trust and the Attorney Oeneral has cross-rppealed. i ' 

, ,1 

ESTATE OF LUCY WORTHAM JAMES (Surrogatets Court, New York Courty, State of N~W 
York).---Lucy Wortham James, ~ho died in 1938, created a &20,000 trustl for a national!of an 
enemy country, Japan. The 'enemy national was to receive the income during his life with 
the power to appoint the corpus by will, anct upon his failure to appo~t or if it bec~e , 
impossible to carry out the terms of the trust,:the corpus was to revert to the trustee for 
charitable and benevolent purposes. The Alien Property Custodian vest~d the Japanese;na­
t:l,onal's interest in the trust and had been receiving the income therefrom. The Japanese 
national having died after the'effective date of the Treaty of Peace between Japan and the 
United States, his ancillary administrator took; the position that the exercise of the power 
of appointment was valid. The Attorney Oeneral:contended that the vestinB order seizing 
all the right, title and interest of the Japanese life beneficiary cut I off the power of 
appointment and rendered its attempted exercise;ineffective. The Surrbgate's Court upheld 
the Attorney General and directed the'corpus be Idistributed as though there ,had been a 

, failure to. exercise the power•. 31/ ',: . I i 
--- ' i 

HATTER OF TRUST OF CARL MECHEL (County:Court, Milwaukee County, In Probate).L";In 
a proceeding instituted in 1955 by the trustee to terminate a testamentary trust in ac­
cordance with its terms upon the death of the life beneficiary and fori distribution of the 
estate's assets, the grandniece, concededly a n~tional of Germany until 1949, and whose 
one-half remainder. interest in the trust amount;!.ng to approximately $135,000 had beenj , 
seized by the Custodian in 1943, filed a cross petition challenging the right of the Qus­
todian to seize the assets and claimed them asher own. Her position was grounded on!the 
argument that I the goVernment in not appealing from the provisions of the final decree 
acquiesced in the transfer of the residue of the estate to the trustee; notice of the;con­
tents of the vesting order had not been served ~pon the trustee or beneficiary prior ~o its 
execution and consequently the vesting order is:invalid; the ninvalidity" of the vest~g 
order can no longer be cured s:lnce the power to vest enemy property ce~sed on January:l, 
1947; the grandniece Qad no property interest tb vest until, the death of the life tenant 
in 1955; and ,payment to the government would constitute seizure without due process of 
law. The Attorney General urged that the contentions of the grano.niece were without merit· 
under the law and irrelevant or inapplicable in any event. The matterj came on for he~ing 
in January.l956 -and thereafter briefs were submitted by the Attorney General and cross 

, I ' 
petitioner. A decision is awaited.' I i 

, . ' " ' I : 
,BROWNELL v. MERCANTILE TRUST CC»1PANY, ET AL (United States Di*trict Court, E~stern 

District of Missouri).---The defendants are trustees ,of a trust fund v~lued at approx~tely 
$2,000,000. The Attorney General claims to be entitled to approXimate+y $600,000 of ~he 
corpus as the successor in interest to certain German beneficiaries. +he trustees, wQile 
paying income to the Attorney General, refused to terminate the trust as to the Germari 
beneficiaries whose interests were,vested and to pay corpus to him, co?tending that ~der 
the language of the trust instrument they have 4iscretion to withhold payments of corpus to 
any beneficiary until 21 years after the death of the last life tenantl The AttorneyrGen­
eral challenged this contention urging that the;discretion was' exercis~ble only if a f:or­
eign government's laws threatened the free use and enjoyment of the fund. Depositions were 
taken to establish the donor,'s intent with respect to the extent of th~ discretionary: 
authority as to paymen~ of corpus conferred on the trustees and the ca~e was'tried on ;the 
basis of these depositi9ns and oral testimony. ,The District Court held that the discre­
tionary authority of the trustees was not limit~d'as urged by the Attorney General an~ that 
the trustees' refusal to terminate the trust woUld not be interfered with unless it could 
be shown that they acted dishonestly,. from a motive other than the accymPlishment of'~he 

JlI New York Law Journal, June 7, 1956,p. 1. 
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trust purposes or arbitrarily without. the exercise of any jud~ent.. No appeal wa~ taken. 

. ESTATE OF E. OSCllR IfEBEL (Orphans Court, Montcome~ County, Pa.). ---'l'he Custodian 
in 1943 vested the rieht of a German national to receive a portion of the net inc6me payable 
semi-ru1nually for life from a trust ·created in 19)4. The trust·contained a spend~hrift 
clause. On his application for an accountinG and instructions the trustee urged ~hat 
(1) spendthrift trusts were immune from seizure under the 'r:radil1g i'lith the Enemy Act, and 
(2) any interest of the German national in the income after October 19, 19,1 (the 'date. of 
the Joint Resolution terminating the war between Germany and the United States) was not 
enew-owned property. 'rhe court rejected ,both arguments say:l.ng "the right to rece~ve the 
paYi11ents was created in 1934 and relates back to that time.~ .Fritz Nebel had nothihg new 
or additional in 1954 which he did not already own in 1934. i \olhen tho lIlien Property Cus­
todian seized the interest in 194) he took the entire interest that Fritz had in the trust, 
namely, the income payable semi-annually so long as Fritz lived. II 'rhe court in accord with 
decisions in other jurisdictions held that the interest of an· enemy alien in a spendthrift 
trust is subject to seizure, and directed distribution to the Attorney General. 

I . 

BRClf,IELL v. THE NE1f HAVEN 'l'RUST CO. (Supreme. Court lof Errors, Conn. ).--";Al;ma E. 
l/artmann died a resident of Cormecticut in 1922. Under her Iwlll, her estate, now ¥orth 
approximately :.p20,OOO, \las left to her husband for life and lupon his death the property i 
was to pass to certain nieces and nephews, or their issue if they predeceased her husband. I. 

Hrs. Hartmann's husband died in 1948 and in 1949 the Probate Court entered a decree deter- . 
!>1Ldnrs the identity of the nieces and nephel-lS, or their isstie,entitled to inherit ithe 
eutatc. . Under this decree 1l/14thsof the estate was payable to enemy nationals. lAccord­
ingly, the Attorney General in 1952 vested the interests of ;such persons and petit~oned the 
Probate Court to enter a decree determining that such shares, should be paid to him iunder hie 
vesting order. The Probate Court denied this petition, holding that it had no power to . 
modify its prior decree after the time to appeal had expired and that the decree wa:s bind·· 
init on tile Attorney General. On appeal, the Superior Court affirmed on the same grounds. 
'I'he Attorney General then appealed to the Supreme Gourt of Errors claiming that hisi seizure 
and right to distribution was not inconsistent with the earlier decree, as he is th~ legal 
successor to the distributees whose interests l-lere vested; also that the Probate Co).U't' s 
decree of 1949 was entered without notice to him as required! by law and thus was not final 
as to him. The appeal was argued on June 14, .1956', and the matter is now under advisement 
by the court. . : ' 

. I 
ORNE v. THE NORTHERU TRUST CONPANY (Estate of Louist;l G. Bigelow}(Circuit Court of 

Cook County, Ill.).---Decedent died in 1873 leaving her property in trust to three grand­
daughters for life with remainder to 'their chil<iren,issue or heirs. Four-ninths of the ' 
trust corpus having a value in excess 9f :;.';1,000,000 has been :vested by the AttorneyiGeneral. 
'l'llls suit was instituted by the sole leGatee of one of the granddaughters claiming that 
under the rule in Shelley's case the entire estate merged in 'the life tenant. A coUnter­
claim .laS filed by an adopted child (an adUlt) of the same gI\anddaughter claiming art- :inter­
est as a child or issue under the trust. Trial nas commenced in June 1955 at whichthc 
Attorney General and the trustee, amons others,took the position that the rights of the 
life beneficiaries were 1imit.ed to life interests by prior jU;dgment,. that the bulk of the 

decedent's property consisted of personalty at the .time of he'r death to which the rUle in 

Shelley's case was not applicable, that the rule was not applicable since the words lo.f tEe 


. testatrix were words of purchase:, and that insofar as the counterclaim of the adopted child 

was concerned, decedent .did not intend to include among her remain<:lermen adopted children 

and that the decree of adoption issued by a Colorado Court was invalid on jurisdictional 
grounds and in any event should not be recognized by the lllinois courts. Extensive', argu­
mentwas completed before a Master appointed to hear the testimony shortly before th~ close.. 
of the fiscal year. ' 
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NATTER OF TRUST EStATE OF H. RE;~JES: (Circuit .Court, First Judicial District, Teri 

ritory of Hawaii).---The testamentary·trust involvea in this proceeding was for the benefit 
of the testator's wife for lifc,wlth the remairider; to his daughter upon the wifels deathl 
The remaindermM predeceased't,he life beneficiary and left as her heirs tyJo daughters, one 
of them. a resident and citizen of Germany and the other of the United Sta~es. The life 'I 
beneficiary died in 1952 and in April 1953 t~e Attorney General vested th~ inte~est in th~ 
trust estate of the German. national. The German na;tional sought tointeX'Vjene on the ground 
(1) that the Attorney General had no authority to i::l.5u.e a vesting order. B.fl.ter the enact-I 
mentof the Joint Resolution terminating thei-lar with Germany and (2) that the German1s 
interest was continGent and did not become a·vestiblc property ri8ht until the death of the 
life tenant in 1952 and. was therefore not subject to the 'I'radins ,With the IEnel)lY Act, as I. 
amended.' After trial the court directed the paynle~t of one-hall of. the corpus of the tru~t, 
valued at approximately ::~125,ooo, to the Attorney General. In its opinion, it held that I 

. the AttornBy General's vestinu power did not ternuriate .when the Joint Resolution of October . 
19, 1951, terrrinating the state of war with Germany' for most purposes,. be9ame effective afd . 
that the interest of the remainderman vested upon the death of the testator and, even if I 

'continGent, was subject t9 seizure under the TradirH; With the 'Enemy Act. i'l'he trustees i 
have complied 1-1ith ,the court's: order ,and an appeal ~by the intervenor is nOw pending before 
the Suprc:me Court of Hawaii~ . " . : I. ; 

ESTATE OF HEi~'RY PETErt RONiillNDORF (Superiot Court, San Joaquin cotinty, Californid). 
Decedent died intestate leavine as .tile .principaJ. a~set of his e~tate two parcElls of real t 
property valued at ;;1,100,000. The Attorney G:eneral:vested the interest ofl heirs in Ger- • 
many. Claim to the estate waD also made by a distant relative of decedent residing in. tHe 
United StC'.tes on the ground that rights ofiliheritance' granted German nationals w1der th~ 
Treaty of Friendship, Commerce. and Consular Rights !withGermany of 1923 are subject to 1 
proof of reCiprocal rights .of inheritance imposed o.y 0259 of the Probateyourt of CalifOl1)'- _ 
niu, and further that the failure to dispose of the.l real property within the three-year . 
period provided under the Treaty tel'W.inated the inyerests of the GernlaIl nationals ,thereiq., 
In a: memorand1.lfu opinion dated November 17, 1955, the court heJ,dthat reciprocity need no~ 
be established as a requisite, to the accrual of rightd in real property upder the treaty i 
and that the provision thereof permitting an alien:not authorized under state law to hold 
title to real property to sell such property wit~ three years was not operative upon I' 
eA-piration of that period to terminate the interest acquired by an alien heir. . . . I 

.' . , '.: ," ! 

ST.: LOUIS UiUOJl/' TRUST CO. v. GREENOUGH (E~TATE OF ADOLPHUS BUSCH1)(CirCuit courtl 

St. Louis, Nissouri).---Auolphus Busch died testate in 1913, a resident of St. Louis, . I. 


Hissou.ri. He was survived by his wido\<1 and seven children. His "Jill div1ided his estate I 

into eight parts and one of such eight parts was 19ft in trust for his d~ughter,. WiThel-I' 

mine. lvilhelmine died in 1952, leaving no children or descendants of any, deceased child. 

The will provided that ill such cnse, "said, share shall· go absolut.ely to the brothers and! 

sistero of my said daughter, per stirpes, and not per capita. II - In a prcic~eeding brpught I 


by the trustee under the will as to the proper interpretation of the above quoted clause~ 

. the Circuit Court held that only those brothers and sisters who survivedv.fiThelmine and I ' 

those chilci.renand descendants of deceased' children who survived lJilhelmine, were entitled 

,t9 share in the gift. Accordingly, it decreed tha~ the Attorney General iwas not entitled 


- to share in the gift since his vesting order captured an interest which waS derived ultiL 
mately through a brother who, although he had surv:ived the testator, died before l/ilhe1-1 
.mine. On appeal,the Supreme Court of the State of Nissouri affirmed th~ decision of th~ 
Circuit Court. JY . _ ',_ ;.. I .... .• I .. •. . .,.,., '.. , I 

ESTATE OF LOUISE SCm'~IDER (California District Court of. Appeal).~~-Decedentdi~d 
in 1945, leaving a will executed in 1943 J ~ which she left $26 ,000 in trust to be paid. t/'0 

, ·1 ". . . I . 
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various relatives in Germany "if at any time during the continuance of this trust alien I 
residEmts of Germany shall become legally entitled under the laws of the United States and 
the state of Calilornia to take and inherit under my will and tlrlis trust•••• " The Alien 
Property Custodian vested the interests of the German nationals in 1946. After trial, the 
Superior Court held that the gilts viere intended for the persona:U benefit of the benefich­
aries and were not subject to seizure by the Custodian. The German nationals ,also contend­
ed, on appeal, that the gilts were subject to a condition precedent (their ability to ' 
personally receive) which did not occur until after the end of the war when the powers of 
the Custodian to seize had ceased. The California District Court of Appeal reversed, h~ld­

,ing (1) that the condition specilied in ,the will had occurred prior to the decedent's d~ath 
so that the interests of the German nationals became indefeasibly vested in them at that 
time, and (2) that, in any event, even assuming that ,the.·interests of the. German benefi~i­
aries were contineent, such,an interest is a prop~rty interest ~d is subject to seizur~ 
under the Tradi.t1E; Hith the Enemy Act~W On June 6, 1956, the 9upreme Court of California 
refused to revieH the decision of the District Court of Appeal • .!!QI . I 

. , , 

SECUlUTY-FlliSTNA'l'IOJ.lALBANK OF LOS ANGELES v. BnO¥Il'lELL: (Superior Court, Los I 

Angeles County, Calilornia). ---J ohn Brockman conveyed interests in real and personal pr,op­
erty having a value of :,~ 7,000,000 to the plaintilf bank in trust ~ income therefrom to be 
paid to named nieces, nephews and vridows ofnephevIs. for lile andi'upon their respective ; 
deaths to the issue of said nieces and nephe\vs. Upon the death pf the last surviving niece 
or nephew the trust is to terminate and the corpus distributed to the persons entitled ito 
income. The Attorney General vested interests of enemy nationals entitled to approxi.tn.ately 
1/5th of the income and corpus. Suit was instituted by the trustee for construction o~ . 
the trust agreement. All of the parties to the suit (including certain of the German na­
tionals who vrere permitted to appear and participate in the proc'eedings) other than th~ 
Attorney General, urged that the vestine order acquired no inte~ests because the gilts Ito 
the enemies were sl,lbject to a condition precedent requiringpers'onal receipt. The truStee 
took the position in addition that the interests of the German )~eneficiaries Were. only i 

.. "frozen" during the war and that following the lilting of freezing controls payments c6uld 
be made directly to such beneficiaries. 'l'he decision of the coUrt in December 1954 deter­
iniried that the vesting ...ction of the Attorney General was ineff~ctive to capture the : 
:interests of the enemy nationals and that income payable to them prior to the adoption! of 
General License No. 101 became distributable to the American berteficiaries. Income and 
corpus becoming payable since the effective date of such general license could be distrib­
uted directly to said Perman beneficiaries. Throughout the fiscal year there was extensive 
litigation with respect to the findings of fact and a decree of.the court was not entered 

. ';IDtil July 17, 1956. Ail appeal Hill be taken by the Attorney General. 

Insurance Hatters I 
At the beginning of the fiscal year 1956 there were 188 vestings of the inter~sts 

of enemies in insurance policies outstandine. In Host of these, the insurer will pay p-ver 
to the Attorney General the cash surrender value, or face amount, upon proof of either' the 
existence or the death of the insured. ; . , 

, . 

. The' decisions in the cases of BrOlmell v. Sun Life' Insurance cOrrq>Wof Canada by 
the Supreme Court of the Philippines and Cities Service COlnpanyr v. l'lcGrath by the' 
Supreme Court of the United.States have resolved the two ,major legal questions concerrdng 
the effect of the 'rrading ~'iith the l!:nem,y Act on insurance policies. Some further litigation 

, r 
. '. I 

,,39/ 140 A.C.A. 771, 296 P•.2d 45.

mJ.J 46 A.C. No. 22,hinutes, p. 2, following p. 662. I 

~ 342 U.S. 330. 
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I 
may arise with respect to insurance matters but shoUld be confined to normal questjJons of 
insurance law rather than to the effect of the 'l'rading Vlith the Enerhy Act. 

, I ' • i 
I 

The case of Prahl v. Pan-American' Insurance Company tried :i,.n the Court of First 
Instance of Venezuela may be the forerunner. of a suit in this country to apply the principle 
enunciated in Ci~ies S7rviceComp~ v. NCG~ath. 42/ Prahl's inter~st, a~ the insured under 
an insurance pol~cy Wl'J.tten by the Pan-AmerJ.can :rnBurance Company, was seJ.Zed by th~ Attor­
ney General. 'l'he insurance company, pursuant to the vesting order, :complied with the demand 
and paid to the Attorney General the insured',s interest. Prahl, claiming to have b~en a 
resident of Venezuela, temporarily in Germany, during the war years, isued the insurance 
company in Vene'zuela. The CoUrt of First InStance decided the case lin favor of Prahl. and 
entered judf9T1ent' against the insurance company for the value of the policies in the Isuit. 
An Appellate Court affirmed. Both courts refused' to give effect to :tl'he company's prior 
payment to the United States Governr.lent. ' 

I 

I. 

r 
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Administrative Unit 

Office of Assistant Attorney General.................. ~ ••••••••••• 24 
Liquldation·Sectio~•••••••••••••• ~ ••••••••••••••••••• ~ •••••••••• ~ 42 
Legal and Legislative Section••••••••••••• ~ •••••••••••••••••••••• 23. 
Claims Section.<••••••••••••••••• ~ ••••••••••••••••••••••••••••••.•• . l03 . ,
Litigation Section....................... '••••••.••••••••••••'•••••••• 65 
Administrative Section. ~ ••••••••••'•••••• .,. , .' ...........! ~ •••••••••• 51 
Comptroller's Sc·ction•••••••••••••••••••••••••••••••••! ••••••••••• 53 
Overseas Officoe...................................... ~.: ••••••••••• 5 
Office of i'ianae;er, San Francisco.......................:••••••••••• 6 
Office of l-ianaGer, Tokyo •••••••••••••••••••• 2o ••••••••••: ••••••••••• 

I 

Total ••••••••••••• , ••.••••••••••.•..•••.;•••••••••. '" 374 
I 
1Geographical Distribution of Personnel 
I 

i 
'1 

The main office of the Office of Alien Property is in ,v/ashington with .field offices 
located in San Francisco, Nanila and Tokyo. 'l'he headquarters ~f the Overseas Office is in 
Munich, Germany. i 

FINANCES MID ACCOUNTnlG l 

'l'he administrative expenses of the Office of Alien Properly are financed frcrl 
funds acquired through the vesting and administration' of prope~y under the jurisdiotion 
of the Office. A limit on the .amount that may be eXpended for 'general administrative I 
expenses each year is established by annual authorization by the Congress. Direct ex~ 
penses arisinG from.the administration of speoific vested properties are not included lin 
this general limitation. . i 

. ! 

Detailed accounting records onall'vested pr~perties Jld on controlled businJss 
enterprises that are in the process of liquidation are maintain~d by the Office. The I 
Comptroller's Section of the Office keeps the accounting records on adnUUlistrative exJ 
penses. An annual audit of the books and records of the Office, is conduoted by a ftrm ot 
certified public accountants. .i I 

I 

I 
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VIII 
i 

OHGANIZATION; FINAi'J"CES AND ACCOUNTING 
I 

Col •.Dallas S. T~send continued as Assistant Attorney General, Director, office 
of Alien Property, through the fiscal year 1956, together with IMr. Paul V. i<fyron, DepUty

IDirector. I 

ORGANIZATION 

Administrative Units 
I 

The various administrative units of. the. Office of Alien Property and the numper 
of full-time employees assigned to each unit at the close of the fiscal year 1956, ar~ 
listed below: 

I' 



21. 

I 

! 
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I 

Finances 	 ': i 

'. ' .' 1 	 I 
The regular authorization' by the Congress for general administrative expenses for 

the fiscal year 1956 was in the amount of ~2,800,oob (Public Law 133, 84th Congress, 1st : 
Session, approved July 7, 1955, Y). ' . . .! i. 

'. ' 	 ;" . I . i 
. Administrative expenses for the 1950. fiscal year totaled $2,717,348.85. A stater 

•ment 	of these ej(}:>enscs and the means by which the expenses were. financed ~e shown in table 
' Comparative data for previous fiscal years are also shown.in the table. I

I 	 I 

Accounting . 	 ' . .! 
-	 . . I., ' . I 

. 	 . . 
A report of Arthur Young & Company, ccrt:i..t;ied public accountants, on its audit of 

the books of the Office of Alien Property for the i'iscal year ended June 30, 1956 is pre": 
sented at the end of this chapter. . ; . i 

I 

. ,.. 

I 
'1 

I11 69 	Stat. 264. I . " 


I, I
, 
! 

. . I 
324434 , ! 

http:shown.in
http:2,717,348.85
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Table 27.--ADMINISTI1ATIVE I>XPENSES 	 Aim hEANS OF FINAl4Cn;O, )'011 THE PERIOD 1942THROUOH 1952, AND FOR THE FISCAL 
YIwlS BNlllill JUNl: )0,19,), 19!.>4, 1955. AIm :1956 ' .i 

. f 
j 

April 21, 1942 July 1, 1952 July 1. 195) 
~ ~ ~ 

JWle )0, 19.52 JlUle )0. 1953 June )0, 19.54 

JUly 1.; 1954 July 1. 1955 I 

~ ~ ~~ 
June 30, 195.5 ,June 30. 19.56 1 

AD}IINISTRATIVE EXPENSES 

Personal Ilervices~ ........ 032,907.700.,0 ij2,968,661.97 ~2,099• .509.40 $2,203~768.6.5 ~2,301.876.91 ~2.501~523.43 
Travel.............. ; ••••• 926,19.5.72· 49,)00.57 24,l44.01 34;407.59 )3,250.57 1,067~299.26 
Trll1lsportation of things.. 122,0.5).61 6,092.01 3,24.5.62 2,)22.21 219.50 1))1,9)).01 
COl!llTlUll1cationscrvices..... 540,06~.)J 4.3.,)09.26 16,50).52 . 21~616.01 22,)91.46 645.,890.60 
Rents and utilities....... 2,711.6)0.1U 169,11.59.69 119.767.98 U4'541.)7 126,763.6) ).242,36).08 
Printing Il1ldbinding........ 56),4).5.07 17,10).1,0 5,369.04 13',165.11 7,009.57.626,082.19 
Other contractual sorvices 1;806,561i.27 286,045.52 170,05).79 164',496.94 167,.567.44 2,6)6,727.96 
Supplies Il.!ld materi~s.... 475,933.62 55.617.)5 9,456.12 17,ll5.64 15,579.)9 .57),904~)2 
Equipment•••.•••••••••••• ;. 492,265.72 26,296.05 ·5,602.72 
Refunds, awards Il1ld indem­nities................... 

16,124.92 19,276.6) 559,570.04 
' J .......•.................. ............ ............ 
 2,()()().OO 2,()(X).OO 

F. 	I. C. A. contributions. h,120 • .s.s 2,9)6.2~ 1,225.20 ) ,Oll.2) 1,405.75 12,696.97 

Total.......... :;:;40,572,164.06 (~).645.0)0.08 ')2.!,56,!JOO.20 :)2,619,569.67 ~2,717,)46.85 :'?52~00;L,992.86 


}iEAi~S OFFINAl·ICING 
I

1. \'Iorld ~Iar I Adm1nistra­	 I,.
tive.Bxpense Fund••••• ~ ..06j ..068.~ ••••• " •• "."." ...."... " .... 4,06),066.71 

2. 	World War II Vested I I 

Property Funds I 


(a) 	Recoveries of ex­

Penses fron! vested 

enterprises Il1ld other 

properties•••••••••••• ,261,L37 • 31 )4,615.66 


(b) 	General.tr~lsfer Of 

in representing jXiople 
residinc behind ene!:lY 
lines·tn,court pro­
ceedings or adminis­
trative actionc ••••••• (30.00\ (19).00 .•.•....• 6)6.00 )45,6)9.36 

I4. Expenses charned to 	
..~ 

Vested Satellite As­

.5. Conservat.o!"J 
sets F'wld••••••••••••• 

Il1ld aclJnin­
..•.•••....•• ..•.....•... .•.••...•... .. 

, 
" ......... 41,655.20 I

I 
I 

41,655.20, 
istrative expenses 	 " , 

, 	

I. recovered upon payment 

of claims and transfers 
 i· 

I . ,of frc~ accoWlt balanc 
es to \Iar Claims Fund•• 4,611,1146.16 6,.59),761.40 1,56),567.)1 4;11)5,927.73 624,168.62' .17~828,91).62

6. 	Recoveries of 'oxpenses , 

from Philippine Alien i 


Property Admini~tra-
tion to Oct. 1), 1946, 

Il1ld from Philippine 

vested property suboe­


! ...quent to June 29, 1951 155,170.10 •••••••••••• ••.•.•...... ............ 18.5,616.12
,7. hi&ce11aneou::l receipts I 
!(a) 	License fees, re­ , 


ceipts from sale oJ: , 

patent cataloGs and 
 i 
other receipts •••••••• ),014.41 i ll,606.87 i 71) • .509.64 

(b) Receipts from sale ,I 

of republished peri ­ r 	 i 

odica;la.... ••••• •••• •• 239..229.81... ••••• •••• ••••••.•••••• •••••••• •••• •.... "••••••• 
I 

2)9,229.61
r-~--~------rl---~--r------+~~~++~~~-

~·ot~.......... ~40S72,164.06 ~3,64.5 ,030.08 ~2,456,680.20 ~2,610,569.67 2.717,)48.65 P~2,001,992.66 

11 A considerable portion of the expenses financed by gener~ transfers ot v,ested property funds tOlthe e.dm1n1a­
trative eXpense fund will ultimately be recovered from specified vested properties tor whichexpens8a were inour:red. 

. 0 Denotes minus ti(lUre. . i I. 

cash from Vt;lsted prop­
erty funds y ....... .. 

). Reimbursement received' 
for expenses incurred 

, , 	 32~435 


i' 

http:P~2,001,992.66
http:2,610,569.67
http:2,456,680.20
http:40S72,164.06
http:2)9,229.61
http:ll,606.87
http:18.5,616.12
http:155,170.10
http:624,168.62
http:4;11)5,927.73
http:6,.59),761.40
http:4,611,1146.16
http:41,655.20
http:41,655.20
http:45,6)9.36
http:4,615.66
http:4,06),066.71
http:52~00;L,992.86
http:2,717,)46.85
http:2,619,569.67
http:2.!,56,!JOO.20
http:645.0)0.08
http:40,572,164.06
http:12,696.97
http:1,405.75
http:1,225.20
http:2,()(X).OO
http:2,()()().OO
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. ACCOUNTANTS" REPORT 
,. I 

IARTHUR YOUNG & COMPANY ! 

1001 Connecticut Avenue 
Washington PI D. C. ! 

j' I 
I I
! 'January 22, 1957 
I i . I 

I 
I 
I 

Mr. Dallas S. Townsend, I 

Assistant Attorney General, . 
Director, Office or. Alien Property, 
Department of Justice, I 
Washington 25, D. C. 

Dear Sir. 
I 

. • I ' !
We hav~ examined the general accounts, including the Satelli:t,es Assets Accovnts, 

maintained by the Comptroller's Section of the Offi~e 'of Alien Property for thepurpo~e of 
controlling vested assets and recording accountabil~ty therefor for the .t'.iscal year ended 
June ,30, 1956, but we did not revieW-the financial and statistical tables or the. text;whioh . 
will be contained in the detailed annual report; of the Office of Alieni Property for such 
fisoal year~ Our examination was 'made in accordance with generally accepted auditing I 
standards, and accordingly included such tests ~f the accounting reoor~s and such oth~r 
auditing procedures as we considered necessary in the circumstances. Such examination in­
cluded cOlllparison of assets recorded with the vesting orders issued th~refor during t~e 
fiscal year) test-check and confirmation of cash receipts; test-examination of·youchers . 
covering administrative expenses and other disbUrsementsJ check of recpnciliations an~ .. 
confirmations of year-end bank balances,; count of securities and personal property in: the 
custody of employees in offices of the Office or Alien Property in the! United StatesJ.test­
confirmation of vested assets in the custody of. others at June ,30, 195?J and rev.iew of pro- . 
cedures followed in the sale, return or other d+sposition of vested assets during the Ifiscal 
year as to compliance with the policies set forth in regulations governing srioh.disposals. 
Examination of the accounts maintained in theM2.nila Office of the Office of Alien Property" 
has been made by" other independent accountants and their report on such examination h~s been 
subndtted to us. Examinations of the accounts of operating vested enterprises, with a few 
exceptions of minor importance, have been made by public accountants at various dates: during 
the fiscal year ended' June ,30, 1956 and we have ireviewed their reports I on such eXaminitions. 

The accounting records of sUbstantia~y all of th: vested en}erprises in pr~cess
'of liquidation, and of a few vested enterprises:which were .~ operatlop at June ,30, 1~56, 
vere maintained in offices of the Of:(ice of Alien Property. We revie~d the available 
accounting records of substantially all. such ve~ted enterprises. Suchireview included 
check of the reconciliations and'conf~ationsof bank balances at June ,30, 1956 in t~e 
United States) count or confirmation of securit~es held in the United States) and review . . 
of disposals of assets (other than sales made in the regular course of! business) durfug the 
fisoal year; but we did not audit the accounts 9f such enterprises.: . I 

. I 
: I 

. In our opinion, subject to any exceptions which an audit of ~he vested enterprises 
in process of liquidation might reveal, .the exceptions disclosed as a result of our examina­
tion for the fiscal year ended June ,30, 1956 we~e not relatively significant. I 

!I ,
/s/ .Arthur Young & Company

" ! . I 

: 3244361 

. I 
i 

I 
I I 

d 
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EXHIBIT A 

vesting· 
order 

No. 

1103 
1172 
5765 
8262 
9114 

11645 
12138 
13.5.57 

·14772 
14773 
15193 
15)81 
15592 
16931 
17320 
17685 
18114 
18329 
18521 . 
18713 . 
18926 

Desoription 

. . . . . I 
Amendment................................................... . 
•••do••••••••••••• ··.··.··.·····················~·· ••• •••••• 
•••do•••• ~ •• ~ •••••••••••••• ~ •• ~•••••••••• ~ •••••• ~ •••••• ~ •••• 
•••do••••••••••.••••••••••• ···.~· •• ·.~ ••• ·i •••••• ~ •••• •••.•••• 

•••do•••••••••••• ·.······'·······················!···· ... ~ ...• 
•••do•••••••••••••••••••••••••••••••••• ~ •••••••·.:•••• •••••••• 
• ••do••••••••••••••••••••••••••••••••• I .•••••• I', .l•••••••••••• 

"•••do•••••••••••••• !II' ••••••••• ~ •••••••••••••..• ••• ,;•••••••••••• 

•••do••••••••••••••••• •••••••• ••••••••••••••••• ~•••••·••••••• 
•••do••••••••••••• • .. •••••••••• •.•••••••••••••••••:•••••••••••• 
•••do•••••••• ••••••••••••••••.• ~ ••••••• ••••••••••;•••••••••••• 
• ••do••••••••••••••• ••••••••••••••••••••••••• •• ~ ••••• •••••••.' I'
•••do••••'•••••••••••• I •••••••,•••••••••••••• ~ ••• ~ ••••,•••••••• 

•••do••••••••••••••••• ·····~·· •••• • •• ••••••• ••• ~ •• • •••••••• ~ 
•••do•••• • ••••••• •.• • ••• • ••••.•.• • ••••••• • • •• • • • ••• • •••• I J •••••• 

•••do••••~ ••••.••••••• ••••••• ••••• • ••••••••••••• , ••••• ••••••• 
• ••do•••••••••• • •• • •••••••••••••• •.••• • .'.......... ! •••••••••••• 
•••do••••••••••••••••••• •••• ••••••••••••••••••• ~ •••••• •••••• 
Amendment, as amended•• , •••••••• '.•••••••••• , ....~ ••••••••••• ~ 
Amendment••••••••• • • • • • • • • • • • • • • • ••• • •••• • •••• •.~ •••••••••••• 
•••do•••••••••••• • ••••••••••••.•••••••••.•••••••••••••••••.•••• , .. I . 

Date.pub1;lsbed 
in' ; 

Federal ~gister 
I 
I 

Dec. 29, 19S5 
Jan. 26, 19$6 
Dec. 2, 19S5 
Nov. 2, 1955 
Nov. 5 f 195$ 
Nov. 20,1955 
Jan. 26, :19$6 
June.21, 11956 
June 1, 3:-956 
June 8,1956 
:feb. 21, :1956 
Feb. 21, i19$6 
June 19, i1956 
Apr. 27,; 1956 
June 21, 11956 
June 1, :1.956 i 
June 1, 1956 

, 
Aug. 1), I 19S5 
Dec. 10,/19$$ 
Oct. 21,1195$ 
Mar. )1,! 19$6 

I 

32,1437 

I 

I 

I 
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EXHIBITB j 

RULES AND REGULATIONS OF THE OFFICE· OF ALIEN PR9PERTY IN EFFECT AS OF· ~UNE 30, 19,6 
. . . ' . ! ' 

NOTE.--The,rules and regulations of the Office ·of Alj,en Property were formerly desig- . 
nated as General Orders Nos. 1-36. (See Annual Report, fisoal year ended June 30, 1948, , 
Exhibit c, p. 147). On .Deo. 31, 1948, the rulesandi regulations of the Office were amend-: 
ed and recodified and pUblished in the Federal Register (13. F. R. 9497-95M) and are now, I 
'designated as Parts 501-512 of Titl~ 8, Chapter II, Code·of Federal Re~ations (1949 ! 
edition). The rules and regulations of the Office w~re further amende an~ published in 
the Federal Register (17 F. R. 11781-11843)•. Regulations pertaining to thel control of 
foreign funds were adopt~d in their entirety from the Treasury Department on Oct. 1, 
19h8 and were inoorporated in, the rules and, regulatiOns of the Office. I 

Part No•. 

~01 

S03 

Soh 

S05 

~10 

Subjeot matter I 
! 
i 

1 

General rules of procedure •••••••••••••••:....................... ~ •• 
Amended•••••••••••••••• t' ••••••••••••• ~. ~ .' ••••••••••••••••••••••••• 
•••do•••••••••••••·•• · •••••••••••••• ~ ••••·.~ •••• : •••••• ~ •••••••••• ~~. 
• ••do •••••• '•••••••••••• ~ ••••••• '., ••.~ ••••••:•••••••••••••••••• '•••••~ •• 
•••do••••••••••••••••••••••••••••••••••••• ~ •••••••••••••••••••• ~ •• 
Rules of pr'ocEidure f'or claims•••••'•••••• ~ •••••••'••••••••••.••••• ~ •• 
·Amended•••••••••••••••••••••• '•••••• '•••••••••••••••••••••••••••• ~ ... 
•••do•••••••••• ~ •••••••••••••••••••••••• ~ ••••••••••••••••• ~.~ •• ~ •• 
•••do•••••••••••••••••••••••••••~~ •••••• ~ •••••••••••••••••••••• ~ •• 
•••do•••••••·•••••••·•••••••••••••••.•••••• ~ ••••••••••••.•••••••••• ~ •• 
•••do..........................·•••••••••• ~ •••••••••••• ••·•••••••• l~. 
•••do•••••••••,"•••••••••••••••••••••••••• ~ ••••••••• •.••••••••••• •'~ .'. 
Availability of reoorda ••••••••••••••• ~.J •••••••••••••••••••••• ~ •• 
Amended.................................. ~ •• ~.~ ••••••••••••••••• ~ •• 
•••do••••••••••••••••••••••••••••• .- ••••• ~ •••• ~ ••••••••••••••••• ~ •• 
•••do•••••••••••••••••••••••••••••••• _••• ~ ••••••••••• ~ •••••••••• ~' •• 
•••do•••••••••••••••••••••,•••••••••••••• ~ •••••••••••• •••••••••• l .. 
Vesting 'ordera •.•••• ~ •••••••••••••••.••••• ~.•••••••• •'•••• • ••• • • • • • t•• 
Amended••• ~ ••••••••••••••••••••••••••••• ~ ••••••••••••••• •••••••••• 
speoific prohibitions................................... 0.' ••••••• ~ •• 

~nded••••••••••••••••••••••• ~ •• ~ ••• ~ •• ~ •••••••••••••••••••••• ~ •• 
•••do.................................... ~ •••••'••••••••••••••••• ~ •• 
•••do••• ~ •••••••••••••••••••• ~· •••••••••• ~ ••••••••••••••• ~.•••••• ~ •• 
•••do•••••••••••••••••••••••, •• · •••••••••• ~ •••••••••••••••••••• ~.~ •• 
Property in process of judicially supervised administration.. ori , 
in court or administrative proceeding•• ;. ••••••••• 0 •••••••••••• i••• 

AInended•••••••••••••••••• e ....... • ' ••••••• ~ ....... e ••••••••••••••• :••• 

•••do~ ••••••••••••••••••••••••"•••••••••• '••••••••• ~ •••• ~ •• e·••••• ~ •• 

Patents, 'trade.. marks and copyrights••••• ~ •••••••••• ~ ••••••••••• '••• 
Amended••••••••••••••••••••••••••••••••• ~ •••••••••••••"•••••••••1••• 

•••do•••••• ~ ••••••••••• o •••••••••••••••• ~ •••••••••••••••••••••• ~ •• 
.. . : 1

•••do••••••••••••••••••••••••••••••••••• ; • •••••••••••••••••••••• :••• 
Administration of alien property seized ~uring World War I •••••:••• 
Foreign exchange rates••••••••••••••••• ~ '•••••••••••••• ~ •••••••• I••• 
Amended••••••••••••••••••••••• • " ••••••••••••••••••••••••••••••••1••• 

Reports •••••••••••••••••••••••'• ••• ,'•••••1•••• 4. ••••••••••••••••••1••• 

~nd.ed••••••••••••••• ~ ••••••••••••••••• :•••••••• ~ •••••• ~ ••••'•• '.!••• 
•••do•••••••••••••••••••••••••••••• ~~ •••~ .••••••••••••••••••••••;.~. 

Federal 
Register 
citation 

1.3-9498 
17-2483 
17-11779 
19-1211 
21-963 
13-9503 
16-5105 
16-11137 
17-S211 
17-118;36
18-6237 
18-8476 
13-9507 
17-ll781 
19-1211 
19-6566· 
21-963 
13-9508 
21-963 
13-9508 
17-11781 
2o-lt395 
20';'7911 
21-963 

13-9510 
17-ll782 
19-1212 
13-9511 
14-4788 
17-11782 
17-li842 
13-9512 
13-9513 
17-11784 
13-9513 
17-11784 
19-1212 I 

I 

I. 

. I : 
! ~ .,. • ~ 

I 
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Exhibit B Conoluded 

]>art No. Subject matter 

I· 
I 
( 
I 

~ederal 
Register 
oitation. 

Blocked assets. regulations originall1 1ssuedby the Treasur,y 
. Department y ..................................................... . 
Amended••••••••••••••••••••••• 0 •••••••••••••• ,; •••••••• ; ••••••••••.• 

•••do•••• ~ ••••••••••••••••••••••••'................................ . 
• ••do................................. ;. ••.•••• ••••••••••••• ~ ........ . 
•••do•••••••••••••••••••••••••••••••••••••••• ·~ •••••••••••••••••••• 
•••do•••••••••••••••••••••••••••••• ~~ •••'••••• ~ ••••••• ••••••••••••• 
•••do•••••••••••••••••••••••••••••••••••••••• ~ ••••• •.•••••••• •.••••• 

i3-9.$18 
]$-1029
16-7310 
16-1071,
i7-800 
i7-U78, 
18..,3687 
I 
I 

1/ For the text of Executive Order No. 9989 of Aug. 20, 1948, which transferredt'juris.. 
diction over assets blocked as of Sept. 30, 1948 tothe'Attorney General, see AnnUal 
'Re ort arfice of Alien Pro ert De artment of Justice; fiscal ar ended June 30 19 9 
pp. 1 -13. 

I 324439 
! f. 

!i' 
I 
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EXHIBl'l' 0 

LIST, OF DISSOLUTION ORDERS ISSUED BY. THE OFFICE OF ALIEN PROPERTY, 
JULy 1, 19.$5 TO JUNE 30, 1956 

, , 

" 

i
Dissolu... Related 
t:1on order Date 


No. 

vesting Name at oorporation ordered 

executedorder No. dissolved 
, 

110 


III 


112 


113 


114 


115 


12$, 5290 


S8 


122" b581 


1630 


. 202 


351 


: 

, 

I 


I 

I 


I 


I 

I 


'. 


iFederal 
Register 
citation 

,I 


20-5153 


kO-S2.38 
I 

20-n.36 
i 


,20-8642 
I

20..1009.3 
!,
i ' 
21-20$ 

: 

i 


, ' , 
I, 


. i 

I 


,I 

i. 

I 
; 


I 


American Askania Corp ••••••• ; ••• 
" I 


" 

I

Ataka &Co., Ltd•••••••••••••••• 

, 
Yokohama Nursery CompanyJ Ltd••• 

, 
The Baue,r Type FOU1l~, Inc. •••• 

I 

Steel Union-Sheet Piling, Irlc ••• 


, , 

Cedar Swamp Road Realty COrIl. 
and The Cornelius H01ding~Orp. 

: 
! 

7-13.." 

,7-14-55 

9-15-55·· 

11-16~S5 

12-22-55 

1-3-56 

I 


I 


http:kO-S2.38


, ,··,:~ .. :,r,~~::-':~"'~"~''''~\'···''''''_'~~''"'l~'''''' ~"i ',.. ,,',",' ,'~ '<;;',,",., ,," ,.. -' • '<", ''' .. :',' - ~-:'""'?'" . 
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JIlXHIBl'r D 

LIST OF RETURN ORDERS ISSUED BY THE OFFICI OF 'ALIENPROPER1'Y 
JULY 1 , 19$$ TO JUNE 30, 19$6 ' 

,IReturn Related 
order' vesting Summary desoriptiOn or Dattl 
No. order No. 

Successful olaimant 
properly returned execu~cl, 

2349 
23$8 
2448 
24$1 
24$3 

24$4 
24$, 

24$6 
24,7 

24,8 
24,9 
2460 
2h61 
2462 

2463 
2464 
246, 
2466 
2467 
2468 

2469 
2470, 
2471 
2472 

2473 

2474 

2h75 

?476 


10876 
18007' 
19311 
17043 
3493,

,3953
,10062· 

8914, 
16680 
5$30 
2828 

27, 201 
248 

201, 661 
11047 

9944 

3203 
9617 
,967 

,193$ 
1698 
7382 

165$2 
2431 
$178 

976 

,OOA-31 

1311 

479$ 


Suzanne A. Zinser••••••••••••••• 
Osoar Horitz·Hirsche1•••• ~ •••••• 
Karl Hersohmann••••••••••••••••• 
Takao Nakayama••••••••'••••• '.' ••• 
Marion C. Monden, Admx. o£ Est. 
Mary Triebels Fausten. 

Karl Weoh•••••••• ~ •••••••••••••• 
Dr. s. Jafra••••••••••••• ~ •••••• 

Angelo Capello and Rita Cash•••• 
James A. Karakawa••••••••••••••• 

Mary Burruss Weir••••••••••••••• 
Jhr. Henri Reuch1in••• ~ ••••••••• 
A10is Leber•••••••••••• .' •••••••• 
Al£red Berglas •••••••••••••••••• 
Jacob Suchansky and Mrs.Kath­
erine Szuchsansky Tluok., 

Setsuko Furuhama•••••••••••••••• 
Margaret Eggenho£er.' •••••••••••• 
Julius Kauffmann•••••••••••••••• 
Dante Rossetto•••••••••••••.•.•••• 
Margherita Ros~etto••••••••••••• 
Lisa Engel, Eva Markus and 

Johuda Engel. 
Kimiyo Sasada••••••••••••••••• ·•• 
Frederiok Nottel •••••••••••••••• 
Noboru Hanada••••••••••••••••••• 
Alessandro, ticia, Renzo, Amato 
Demenici, and Al!!.a.to Dornenic1 

as g~rdian o£ Guiliano 

Dornonici. 


Ida Trier••• ~ •••••••••• '.•••••••• 

Louisa Zucker,Saro1taUnger, 
David Reininger, Arthur E. 
Unger, Herman Reininger, Anne 
Reininger Julian, Jacqueline
Reininger Brodsky and Beatrioe 
Unger Snow. '" 

Anna Pohl, Maria Zahrada,Anna 
Guschall and Maria Eberl. 

,Leopoldine Seidl, He1eneRao­
negger,Johann Schwarzbauer 
and Maria Nikodem. 

Erneato Demartini, and Gilda 
Romani. 

See footnote at end- or exhibit. 

, 
$7$4.42 •• ' •••••••••••••• 
$l ,3$9 .40:~ ••••••••••••• 
$67.$0) and securities. 
$927.30•••••••••••••••• 
$2,445.l2•••••••••••••• 

$214.49................ . 
$l03.10 •• ~ •••••••••••• o 

I 

Interest in an estate•• 
$7,7$0.24} and real 
, estate•• ~ ••••••••••••• 
Patents •• ; ••••••••••• ~. 
3491.38•••••••••••••••• 
Patents •• J••••••••••••• 
$1,)09.22•••••••••••••• 
$~8.62•• ~ ••••••••••••• 

$363.09•••:••••• ; •••••••. 
$62.8$••••:••••••••••••• 
$2,088.61.:••••••••••••• 
$6,993.04•••••••••:••••• 
$3,27$.69.:••••••••••••• 
Interest ina trust 
under will•••••••••••• 

$179.07••• :,••••••••••••• 
Patent•••• ~ ••••'•••••••• 
$897.75 ••• ~ •••••••••••• 
$1,4$5.43.~ •••••••••••• 

$137.00) sAd interest 
in a oopyright •••••••• 

$634.19 ••• ~ •••••••••••• 

$11,480.20.!•••••••••.••• 

$794.21 

$1,810.88J and s8ouri­
,ties•••••• ~ •••••••••••. 

I 

July 2~, 19$5 
Jul;r 1~, 19$5 
July 14,19$S 
•••••dola •••• 
July 7,; 19$5 

july 14', 195$ 
•••••do'••••• 

July 29~ 19$5 
i 

Aug. 11, 19$5 
July 29, 19S$ 
•••••do••••• 
•••·•• dol •••• 
•••••do~ •••• 
Aug. 19. 19$5 

Aug. 11~ 19$$ 
•••••do••••• 
July 29, 19$$ 
•••••do~ •••• 
Aug. 10~ 19$5 

Aug. 26,' 19$5 
Aug. 11,! 19$5 
July 29,1 19$$ 
Aug. 11, 19$5 
•••• ~do.I•••• 

I 

July 29,: 19$5 
Aug. 11,119$$ 

I 
I 
I 

\ , 
i 

Aug. 19,11?$S 
, 

,, 
•••• • do. 'i'" 

3244~1 


I 


i 
I 
I 

http:11,480.20
http:1,4$5.43
http:3,27$.69
http:2,088.61
http:1,)09.22
http:7,7$0.24
http:2,445.l2
http:Al!!.a.to
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, 
, 

,aeiated 

Summary description of 


Return 
D",te!'Successful claimant 

. property returned
vestingorder 

executed,order No.No. 
, . i, 

Aug. 10 j 1955$178,466.00•••••• :••••••Societe Anonyme de aestio~ et1497 

d lExp1oitation de Brevets , 


2477 
\ f("SAGEB"). 

Dec. 21,1 1955$5,154.59••••••••••••••Antonina Buscetta••••••••••• ~ ••• 
$571.04•••••••••• ~ ••••• 

16042478 
Aug. 19,' 1955 Mrs. Elsa Huyssen••••••••••••••• 

Interest in an estate•• 
160652479 

Aug. 26,'; 1955Rose Ohio••••••••••••••••••••••• 
$1.276.06•••••••• ~ ••••• 

55302480 
Aug.' 22,i 1955 ·Martin Bamberger •••••••••••• ~ •••67862481 # 1 ' 
• ~ •••do.'••••$1,560 • .32••••••••••••••Walter Cohn••••••••••••·••••• ~ ••• 

$1,567.22•••••••• ~ ••••• 
96932482 

Aug. 26,: 1955 Isaac Mo1davi................... . 
$497 • .38••••••.•.••• ~.••••• 

bl272483 
Aug. 22,1 1955Jhr. David F~ Reuchlin•••••• J ••• 
Aug. 26,11955 

2462484 
$429.42J and sec~itiesE;. H. J. Heida and H. J. Heid,a••5905,2485 ,

9201 . I, I- • ••••do•••••$J.,196.84•••••••••.••••• 
• ••••do••••• 

E. N. Van Steeden••••••••••••'•••24624&> 
#639.86•••••••••••,••••• 

• ••••do.~ ••• 
Toru Tei-asill••• '•••••••••••• 01' ••182242487 
Paul K. and 'Herbert W •. O. $154.87•••••••••••i••••• 
Stephan. i 

•••••do.~ ••• 

2486 4363 

$304.53J and securities 
2490 

August~. Kraemer•••• ~ •••••••••.••187552469 
I.$64,083.11Jand se'curi ­Siby11a,Jutta and Arrogard I1220, 

Aug; 31,11955 
2491 

, ties•••••••••••••:•••••Pulvermann. 'i7745 
$.3~280.51J and secUri­
. ties •••••••••••••;••••• 

Tertulliano Gire11i••••••••••••611 
Aug. 26, h955 

2492 . $550.84 ........... j~ ••••
Helen Marie Von Borste1•••••• ~. Aug. 31, \1955 
2493 

6423 
Interest in a trust 

and Fred Kohler. ! 
Paula Glasser, Clara Goldsmith8430 

under will••••••• ~ •••• Apr. 19, f1956 
2494 Caterina Maria, Oiustina Madda"; Interest in a trust 

.1ena Pia and C10tilde Leonil~ 
1859 

under will•• •-•••• ~ •••• Dec. 7. ~9SS 
I.da Pia TonoH. i I I

Interest in a trust 
Use Gertrude Crus ius and Use 

Use Gertrude Genshe:1.rner, a/k!a12774 
AUg. 31, 1955 

Gertrude Plum and Carl Phili~ 
indenture•••••,' •• ~ •••• 

Ii 
IGenshe:1.rner, elk!aPh1lipp I l'IGensheimer. I 

$2,113 .L.5•• -••••••••' •••• Sept. 1L. i1955Max Bissinger• .; •••••••••••••••'••2496 6487 
Sept. 22,11955 

lerich, Philip H. Orth, Exec.; 
of the Est. of Miriam Fried­
berger and Jul:L1JS Brafman, 
decld. I 

Bertha Schulman, .Itta Moe1- , $10,970.65•••••••••1••••2497' 1042 

\ 

2496 
 I$2.424.32) and inte!restHenny Helene Lizzie Christen- :3335 

. in a trust under will.sen. Oct. 12, 1955 

2,00 
 Herbert Huston Bethel••••••••••• Sept. 22, i1955$269.11•••••••••••• ~'•••9693, , 

!9904 
2501 Eduard Baruch, Wally Blaustein; $3,OOO.00•••••••••• ~ ••• Sept. 14, :1955 

and Emma Zydower. 
7774 

,i 
2$02 Mrs. Robert Shaffer•••••••••••••9066 $463.98•••••••••••• !.•• •••••do•••t•• 

2503 . 
 William, George, Joseph and ! i855.22•••••••••••• ~ •••555 • ~ •••do•• •.*. 

i, ' I!ron J. Perl. 
2504 Julie Anklin-Martin and Elisa- , $724.32•••••••••••• ~ ••• • ••••do•• • i•• 

beth Hoeff1in-Martin. 
9]J5 . . I 

1
2505 19216 Adolph Bielefeldt••••••••••••••;. • ••••do••• ~.­$1,422.55•••••••••••,' •• 

http:1,422.55
http:3,OOO.00
http:2.424.32
http:10,970.65
http:J.,196.84
http:1,567.22
http:1.276.06
http:5,154.59
http:178,466.00
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Exhibit D - Continued 

Return 
order 
No. 

Related 
vesting 

order No. 

2.5,06 1813 

2,01 
2.508 
2,09 

3362 
293,666 
, 3177 

2.510 1778 

2,ll' 
2,12 
2,13 

2,14 
2,15 

11128 
4613 
.$64" 
7,31 
2271 
1360 

2,16 
2517 
2,18 
2519 

9068 
69,2 

813 
3363 

2,20 
2521 
2522 

2,23 
2524 
2526 
2521 
2528 
2,29 
2,30 
2,31 

3",
16028 

2326 
9068 

14944 
104 

:3078 
2638 

2,32 7931 

2,33 
2,34 

2,3, 
2,36 

664 
12929, 
1632' 
11829 

9068 

See footnote at end ,of exhibit. 

Successful claimant 

Mrs~ Hildegard Ressler Brand­
stetter. 

Artur or Arthur (von) Gertz ..... 
Societe Anonyme Andre Citroen••• 
Charles Joseph Giarferi and 
Marie Antoinetti Charlotte 

Bailey, nee Giarferi. 


Augusta KezrmerQinger, a/k/a 
Augusta Hezrmer, Herman 
1gersheimer, Hanna Winkler, 
nee Igersheimer and Erna 
~tlchaelis, nee He~nerdinger. 

Rudolf Socha•••••••••••••••••••• 
Akiko Nakanishi••••••••••••••••• 
Ladislaus Mezey••••••••••••••••• 

Gino Bisetti•••••••••••••••••••• 
Helen Cohen, Sylvia Holtzman, 
Agnes Hyman, AbrahEim N. and 
George Landsman.' , 

William 'Trcieller •••••••••••••••• 
Margaretha Buchenberger ••••••••• 
yoshi,S. ~~ya••••••••••••••••••• 
Annie May Nakamura, now known as' 
Mrs. Annie May Umeta, and Ruth 
Nakamura", now known as Nrs. 
Ruth Kono. 

Matilda Kristiria,' Matulic-l'.arkov. 
James M. Tanaka•••••••••••• ~ •••• 
Sonja Ferries, '(formerly Sonja 

G. Newnann), and Hans, Winfrid 
Newnann. 

Cornelia Adriaan Bruyn•••••••••• 
Anna Elizabeth \vinde•••••••••••• 
Furio P. Cannara ••••••••••,•••••• 
Franz Herzmann•••••••••••••••••• 
Masako (Watanabe) Fukwnoto...... 
Felix Epstein••••••••••••••••••• 
Elizabeth Gabriel ••••••••••••••• 
Hilde Sirk, a/k/a Hildegard ' 
Sierck. 

Shizuyo Molly Iriya, a/k/a Mrs. 
Tateki lriya. 

Carl Wilhelm Hartmann••••••••••• 
Jitsuo Nakano••••••••••••••••••• 

Rosa Rupprecht-8chmidt•••••••••• 
Itrs. Herta Lazarus •••••••••••••• 

Summary description of 
property returned 

, ' 

$156.88,: and securities 

$79.34 •• 1•••••••••••••• ', 

Patents.' •• ' •••,•••••••••• 
$2j420.3i1J and interest 
,in a pa~ent oontract•• 

$792.40.~ •••••••••••••• 
I 

"$584.70•••••••••••••••• 
$121.33J:and securities 
$7,0.14. ~ ••••••••••••••' 

$1',884.21•••••••••••••• 
$87.42•• ~ •••••••••••••• 

i 

Bond•••• • : •••••••••••••• 
$174.08••'•••••••••••••• 
Securitie's •••••••••••', • 
$1,,78.$7,; and interest 
in real property and 
interest: in a guard­
ianship estate •••••••• 

$3,4.36•• ~ ••••••••••••• 
$394.24•••••••••••••••• 
$191.00 •• ~ ••••• ~ ••••••• 

Motion picture film•••• 
$240.00•• ~ •••••••.~ ••••• 
$474. 72.. ~ ............ .. 
$1,314 • .36.1 

$165.64•••: • .; ••••••••••• 
$75.73••••1••••••••••••• 

$203.82•• •1•••••• ~ •••••• 
$207.i9; and interest 
in stock............... . 

$1'1.12•••••••••••••••• 

Patent•••• ~ ••••••••.•• ~. 
$'90.64••• ~ •••••••••••• 

$27.'Ojand securities. 
8S3$.OO••• ~ •••••••••••• , 

i 

i 


Date 

execlited 


I 

I 
Oct. 4, 195, 

\ ' 

Sept. !14, 1955 
•••••do••••• 

I 

• ••••~o••••• 

I 
..•.Sept. f1.9, 19,5 

I 
i 
i 

i 
sept. +4, 19,5 
Oct. 13, 19,5 
Sept. i9, 1955,

I 
I 

•••••do••••• 
Sept. ~2, 1955 

I 

Sept. :f9, 19,5 
Sept. 22, 195, 
Sept. ~1, 1955 

i, 

I 

Sept. 2'2, 1955 
• ••••do

l 

•••• •do l 

Oct. 31~ 1955 
f 

i 
I 

Sept. 22,19,5 
.~ •••do~ •••• 
Jan. 2,~ 19,6 
Sept. 29, 1955 
' •••••doJ •••• 
Oct. 4, \1955 
•••••doli •••• 

, 

I

! 

May 31, 119,6 
Oct. 4, '1955

,I . 
I 

• ••••do.I•••• 

•••••do.)~ ••• 


I 
I 

•••••do.~ ••• 
Sept. 29~ 19,5 

I 

\

324443 
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Exhibit D - Continued 

Return 
order 

'Related 
vesting Successful·Claimant 

i. 

SummarY de6criptio~ of Date i 
No. order No. property returne~ executed' 

I 

2531 1124 , Ines Diemoz Chamois and Theresa 
Chamois. 

'2J089.81••••• ~ ••,•• , ••• 
, I 

Oct. '4, 195$ 

2$.38 
2539' 

19299 
10688 

Hedwig Asmus •••••••••••••••••••• 
Gerhard Meyer •••••••••• ,; ••• " • • r • , 

Interest in an estate ••
I ' $3,106.67•••• '•••••••••• 

• ••••do•••1 •• 

Mar. 26, 19,6 
2540 , 6733 Richard O. Graw, Adm. of the : '4~l,212.59oo ........ '•••• Oct. 14:, 1955 

Est. of Markus and Fanny Meyer, I' 

2$41 4938 
dec 'd. ' , ' : 

Maria-Concetta Guglielmi, a/k/a 
,

$18,022.40J 
i 

and inter­ ,i ' 

Concetta Guglielmi Ferrante, ! est in an estate •• 1•••• ~ ••••do••••• 
RO"sa or Rose ,and Filomena (or I 

I 
I 

Philomena) Guglielmi; Antonio', 
Domenico, Bernar.do and Caterina, 
Iacobellisl Giuseppe, Cesaria, 
Nicolina, Regina, Hichele and 
Leopoldo ,Pontrelli; Guiseppe , 

2542 14094" 
and Allegra Scuccimarri. : 

John Steneck and Sons •••••••• .; •• $49.83 ••••• '••••••• ~ •••• Nov. 
I 

~, 1955 
2543 7671 Office Des Fabricants DfOutre $2,589.45••••••••• ~ •••• Dot. :l4,' 1955 

Mer. i 
2544 2096, 

18593 
Igor Strawfnsky••••••••••••••••• , ,I $6 , 365.39J and interest 

, in copyrights •••• ~ ••• 0 Oct. 12, 11955 
2545 

2546' 

.3438, 
3439 

668 

Ir.n8ard Horn,Alfredo Arcbenh9ld 
and Alma Hirschland, nee Arch­
enhold.' i 

Evangelos ThemistocleusTsamourt­

$5,238.66••••••••• ~~ ••• 
I 

1 

Patent••• '••••••••• 1...... 

Oct. 13, 11955 
! 

, I••••• do••••• 
zis. I I 

2547 7700 Frank August Wir6ch1ng ••••••• ~ •• .2,238.77••••••••• ~ •••• Oct. 14,11955 
2548 134.36 Maria AS,chenbrenner, Theresia; 

Wineck, Wenzel, Franz and, MaX 
Huber. ' , 

$4119.80••••••••••• :......
i ' 

Oct. '24 11955 , , I
1 
! 

2549 1542 Filomena Pignatello••••••••• :.'•• $578.87•• '••••••••• :~ •••• Oct. 1.3, j1955 
2550 1528 Filomena, Luigi, and Massimo I 

Dfilario, a/k/a Masimo and ' 
$14S~So•••••••••• \'••••• , , 

Oct. 24,! 1955 
Gelsomina D'ilario. I 

2551 
2552 
2$$3 

,2121 
247.3 
5010 

Domenik Sloker................;... 
Dora Waschl .................../... 
glise Le1b•••••••••••••••••••i... 

$4,829.15•••••••••1••••• ' 
$1,500.00..... '••,•••',••••• 
$7,772.29•••••••• ~ ••••• 

Jan. 26'11956 
Oct. 24'11955 
•••••do••••.• 

2554 19294 Guaranty Trust Co. J N. y.-.' •••:... $.300.00•••••••••••:••••• Dec. 27,: 1955 
2555 
2556 
2557 

¥o9 J 

2439 

Celestino Massimo Comotto ••••'••• " $500.00 ........... ~ ••••• 
Pasquale I. Simonelli. " •• '. •• .. •• • $3,629.42 ••• ; •••• ~ ••••• 
Gustave L. Bonwitt and Nrs. ' Interest in a pat~nt••• 
Elizabeth Hartogs-Hij~. 

Oct. 24,: 1955 
•••.•do·l· ••• 
•••••do. l 

• 4. ••, 
2558 4964 GertrudePauer•••••••••••••••••• $249.10•••••••••• ~ ••'. ~. Oct. 31,: 1955 
2559 
2560 

671 
19266 

Adriaan J. Schipper••••••••••••• 
Ernst Georll:e Rathenau••• '•••••••• 

Patent••••••••••••••••• , 
Bond••••••••• '•••• ~ .'•••• 

Oct • .3, 11955 
Oct,. 24,! 195,

2,61 8711, 
9068, 

Bernard, Goerg •••". " •• , " , ,. ~ ••• $20,915.74••••••• ~ •••• ~ 
! 

•••••do•.•••• 

, 13458 , 'I, 

See footnote' at end of exhibit. 
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Exhibit D '. Continued 

Return 
order 
No. 

2562 


2563 


2564 

2565 


2566 

2567 

2568 

2569 


2570 

2571 


2572 


257) 

2574 


2575 


2576 


2577 

2578 

2579 

~580 
2581 


2582 

258) 


2584 

2585 


2586 

2587 


Related 
yesting 

order No. 

578. 

1758 


6711 

3430,

)552 

17607 

16112 


7961 

. 8617 


664 

17659 


)950 

1625), 

16541 


56) 


1071 


1696, 

2194 

9068 


201 

15176 


5905 

8567, 

9068 


llh74 

17975, 

17977, 

17978, 

17800 


2023 

16206, 

16968 

16967 


293 


Successful Claimant ' 

Carlace Carmelo, Giuseppe Pas­
quale, Maria. Paolina, Rosina 
and Rocco Ferdinando Demo and 
Lucia GraziaJ Giacomo Inno­
cenzo and Maria Donato Demo. 

Joseph Meller ••••••••••••••••••• 

Marta Lehmann ••••••••••••••••••• 
Jean and Louise Gabriel Pieme, 
Simone Amanieux, (nee Pieme) 
and Annette Clement, (nee 
Pierne). . 

Miloje Simic •••••••••.••••••••••• 
Frieda Tempke ••••••••••••••••••• 
Elise Zwick••••••••••••••••••••• 
Gunther Sachs and Dr. Werner 
Sachs. 

Kai Petersen•••••••••••••••.••••• 
Sigmund Wasserman and Ernest 
Schaefer, Co-Exec. of the Will 
of Herman Frenkel, dec'd. 

Susi LuleYJ Jim Herman' Simmons; 
Hans Ludwic Simmons as Guard­
ian for Minors, Barbara Eliza­
beth and Angelica Simmons. 

Toshihiko (Henry),Ono ••••••••••• 

Ida Machi, Aurelio Vicinanza, 
Elenn Caliendo. 

Stefana IppolitoSicure11a,
Giuseppa Ippolito Arnone, and 
Grazia and Calogera Ruggeri. 

Alfa Rameo, S. P. A •••••••••••• 

Giacomo Bernarcioni•••••••••••••• 
Domenico Mastini••••••••••••••• ~ 
'Gertrude Hofer •••••••••••••••••• 
Mr. J. Luengas•••••••••••••••••• 
Marie Erlanger.,••••,•••• .; ••• ~ •••• 

Mrs. Elise Schmidt yon Johnson •• 
Heiriz Weiss ••••••••••••••••••••• 

I 


Federico Mastodante.......... .... 
Clarence and Kurt Edward Fritz 
Ehrhardt.' 

C. William Riedel ••••••••••••••• 
Filippo F:rangialli •••••••••••·••• 

, 
, I 


Summary'desoription of 
pro,perty returned 

$306.82••••••••••• ~ •••• 

$53.50, and interest 
in a:copyright•••••••• 

$700.00•••••••••••••• • '. 
$29.70J and interest 
in copyrights••••••••• 

: 

$1,.478.40•••••••••'••••• 
.$198.63•••• ~ ••••••••••• 
Bonds •••••••••••••••••• 
Seourities•••••••••• ~ •• 

Patents •••••••••••••••• 
, $2,504.6) •••.••••••••••• 

$706.99•••••••••••••••• 
I 


.811T52••••• ~ •••••••••• 

$4,752.0)J and interest 
·inan estate•••••••••• 
83,'597.09•••••••••••••• 

I 

$6,0.70.8) •••••••••••••• 

81.$6',00................ . 

Patents................ . 

1670.00•••••••••••••••• 
$94.95 ••••••••••••••••• 
$)9U.27••.••••••••••.•••• 

8428.,6..·............... . 
$2,532.52J and inte~st 
inisecurities••••••• ~. 

. $2,57).72 •••••••••••••• 
.•3,~72.68••••••••• ~ •••• 

: 
1669.29•••••••••••••••• 
Pa~nt•• ~ •••••••••••••• 

324445
, 
I 


Date 

executed 


! 
. , 

Oct.~ 31, 1955 

NovJ 8, 1955 . 

Oct+ 31, 1955 


••• ~.do••••• 

... l.dO..... 
lloyl. 8, 1955 

Oct. 31, 1955 

H"'I' 17, 1955 


I 	 . 


Nov,.· 8, 1955 
NoV. 9, 1955, 


I 


Nor.	i 30. 1955 

j 


I 

Jail. 23, 1956 


, 
I


NOV'. 21, 1955 
NOV. 10, 1955 

! 

I 

I 	 d ..'1'" 0 •••••. 

NOv. 17, 1955 

Nqv. 9, 1955 

Dea. S, 1955' 

NOv. 21, 1955 

HOv. 17, 1955 


.~ •••do••••'. 
I 


.~ •••do••••• 

~o. 1, 1955 

Hp,.. as, 19S5 


I

D!eo. S, 19S5 
H;ov. as, 19S5 

r 

. I 


i 

http:3,~72.68
http:2,57).72
http:83,'597.09
http:1,.478.40
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,Jxb,iblt D - Continued 

i
RelatedReturn , I ' 
Summary'~sor1ption ,ot DateSUcoessful Claimant 'order vestin& 

executedorder No. property returned ;No. 

SOOA.-7 ' W8J.ter Q. Berl,Exeo. 0:£ the $1,91.3.$0, and intere~t 
Est. at Ernst Barl, dec 'd. " in a oopyright •••••• ~. 

2$89 

2$66 

9068 
 Frieda Karplus•••••••••••••••••• [ $108.15 ••'•••••••••••• ~. 
Leopold Gottwald................ 
 $17.3.26•••••••••••••• ~. 

2$91 
11986
2,90 

,671 Wert Conrad en Stork Hijsoh N.V., Patent••••••••••••••• ~. 
2$92 9,8 otto Wachtel•••••••• ~ ••••••••••• , $151.64J and interest: 

, ,in a trUst under will. • ••••dO••••• i 


2$93 
 698 
 John,Schiavoni; Adm. of the Est.' $6?9.S2•••••••••••••• ~. Jan. 2" 19'~ 
, ,at. Liberato Schiavoni. ' , I 


1196 
 Antonetta, Pietro, Maria and $1,177.48••••• ~ ••••• • l.,2$94 Dec. " 19$$
Mel1na,Buoniello., , , " 	 I 
 I 


Johann Wederitsch, Caroline Nov. 30, 19$$2$9, 7723 
 ,$S44.02·············· i · Bauer and Josephine Deutsch. 	 ,
,2,96 Feb. 21, 19,6 

2$97 


12674 
 Lou Haruye Satoh••• ~ •• ~ ••• ~ ••••• $4,622.24 
',' 

•••••••••••••• 
! 

, in a copyright •••••••'. ' 
,OOA-l Paul Knepler ••• ~ ••••••••••••••• ~ 4I\169.'OJ and interest: 

Nov. 30, 19'~ 
2,98 18700 
 Adolf Nussbaum•••••••••••••••••• $11).88 ••••••••• •.••• , .ie •••••do.,•••• I 

2$99 
 Hildega'rd Boettern, Lillian $8,'17.72J and personal

Vett, as Guardian at Margit , property and securi- I 
Wolfson, Minor. ties.................. '. 

3973 


Dec. 7, 19"1 
2600 
 17,8 ,George Dibbern ••••••••'......... .. $,86.10J and interest 
I, 


in a copyright ••••••• ~ Deo. " 19$$
2601 
 ,00A-.31, S. R. L. Duriod, Editeur••••••••• $116•.39. and copy- : 


,00A-63, 
 , rights ••• 0 ••••••••••• ~ •••••do••••• 
1
.34.30 


2602 
 Poul Carl Louis Marius Tvermoes. 	 :$2,96.3.44J arid securi-, 
" ties ••••.••..••••..•.• ' 

17699 

• ••••do••••• 

12,2260.3 Fusae Morimoto....... '•••••••••••• 	 ;$',694.04J and real I 

:"property••••••••••••• ~ 
 Dec. 21, 19$$ 

2604 
 )(rs. Take Nekoba............... .. ,$l,.3W-l..74••••••••••••••
1.3693 Jan. 23, 19,6,260$ ,,6948 George W. Lord, as SurviV:Lng , " ,$.3,'82.00............. . 
 Deo. 21, 19$$' 
'i' 	 I
, Trustee u/w ot Mary A. T. Lord. ! ,2606 
 2096, 
 Ernst Tach•••••••••••••••••••••• '$.3,025.90J arid interest. 

lS,93 . in copyrights•••••••••1 
 June 6, 19$6 I 
, ' 	 , I
2607 
 Magnesium Production Co.,' Ltd••• Patent•••••••••••••••••\29.3 Dec. ,,19$$ I
2608 
 .3361 
 YoichiAbeshima.................. $1,577.28•••••••••••••• 
 Dec. 21, 195, I 


2609 
 18283 
 Dora L,. Hoerning. ~ ••••••••'. ~ •• ;. $41l.4.3Jand seourities! •••••do'••••• 
18.307 1 	 " 

2610 
 17860 
 Rudolf G;l.rz •••••••••••••••••••'•• 	 $108.91................ i Apr. 24, 19,6 ; 

2611 
 Bertha Bosser" as Liquidator 0:£ ' 	 $821.96J and motion : I
3"," 

Mondial'Filmgesellschatt, 	 ',picture films••••••••• : Deo. 21, 19" I 

~.b.H. ' . . : 


2612 
 88.34 Sylvia Elisabeth De Muralt. ~,•••• 	 $1,706.66•••••••••••••• 'I Feb. 1.3, '1956
2613 
 2207 
 Assunta DaboveCarvo, a/k/a ' $.3,224 • .32J and securi-

Assunta Caterina Dabove Corvo' ,:ties . and personal . 
and PaUlo Oarvo, a/k/a Paulo :property•••••••••••••• I Feb. '2, 1956
Corvo.. ' ' , , . . I' 


2614 
 278, , Enrioa Levi, nee Basevi and ~264.3'••".' •• '.' •• ". '; Dec. 21, 19" ,
Gabriella Zamorani, nee I.
Basevi. 	 I 


I 

I 	 , 

~2444', 

http:1,706.66
http:1,577.28
http:3,'82.00
http:4,622.24
http:1,177.48
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Exhibit D - Oontinued 

RetUrn 
order 
Ho. 

2615 

2616 

2611 


2618 

2619 


2620 

2621 


2622 


2623 

2624 


2625 

2626 

2621 

2628 

2629 

2630 


2631 


,'2632 

2633 

2634 


263.5 

'2636 

2631 


2638 


2639 

2640 

2641 

2642 

2643 


Related 
vesting

order, No. 

6481 

1799.5 

.5931 


17801 

1431 


10006 

12248 


1042 


2214 

.59.51 


201 

326.5 


17997 

5816 

3.55.5 

11262 


11.517 

293, 

666, 


2131 

.5941 

1009 


11 

11800" 
11991 

18.52 

1124 


201 

4970 

439.5 ' 


,2211 
,47.5 

i . 

'1

Summary description of 
,property returned 

Successful ClaimSnt 

$2,113 .4,Si•••••••••••••• 
Joseph Fabre •••••••••••••••••••• 
Clara Hinkel,nee Bissinger••• ,. 

$18,126.28••••••••••••• 
Wilhelmina Peyer, a/k/a Minna $260.00 •• ; •••••••••••••• 

Peyer. ' 
William Douglas Hoar•••••••••••• $1,382.19............. . 
Theresia Opatril, Christine $795.96••.•••••••••••••• 
Kurzmann, Ferdinand Handler. 

Tokiko Satake ••••••••••••••••••• $.$'0.00•• · .............. . 

$3,628.15J and e6curi­
, ties ••• ~ ••••••••••• '••• 

Bertha BeckerJ $al11 (a/k/a 

Elvira De Baguer•••••••••••••••• 

$81.5 .34,., ~ .'••• '••••••'•••• 
Salomon) Baum; Joachim and 
Hanfred Hess. 

Elvira Tafuri................... . 
 $16.l1 •• ~ •••••••••••••• 
Christa-Honika Winkler, nee $619.40.~ •••••••••••••• 
Wetzstein. I 


Patents.~ •••••••••••••• 
Josefa Kaufmann ••'••••••••••••••• 

'Julius Franz Ziegler •••••••••••• 
$2,,901.99••••• ~ .......... ' 


Dr~ Ludwig,A. Weitmann.......... . 
 $486.oo~;............... 

$.50~OO•• ~.............. 

Anna Berg Nayer••••••••••••"••••• 
Rosa Levi••••••••••••••••••••••• 

Motion picture film.... 
'Keichi Kagawa.,.;. •••••••••••••••• $4,470.ooJ and eeouri­

ties. • • • • • • • • • •• • • •• •• 
, Nancy Sakae Sakoda and Tsutomu $.5,201.op.............. 

Nakano. 
SoCiete Francaise Radio~Elec­ Patents .i•••••••'•••••••• 
trique. 

Dorothea Jaeckel, nee Weil •••••• $1,.581.88•••••••••••••• , •••••40••••• 
Ernesto, Giuseppi, Achille, $112.42J: and real prop- I ' 
Palmiro' (a/k/a Domenico) and erty•••'. • • • • • • •• •• • • • • Jan. 2$, 19.56 
Vittorio Gentili and GiUlia ' 

I I
Cufini. , 
Salvatore Dovi, Carme~aDovi, 8300.00.:••••••••••••.••• • •.••• do••••• 
Luigi, Rosina and Anna Dovi. I 


Dr. Rolf von Paur, Fritz P. $19,83.5 .'94.••••••••••••• Feb. 8, 19.56 
, Prager and Kurt Lieser. I -
Hilde Fischer) nee Klinke, Ida ·$8,601.~3 •••••••••••••• Jan. ~o, 19.56 
IUinke, Rudolf' Klinke, Jr.; I 


I
Irma Kendermann and Anna 

Kliitke. 
 I 


Caroline Phnrlotte (Lo1ette) $49,0.54.3.5; and interes 

Invald von Waldtren Sugar. 
 in an estate •••••••••• Jan. 26, 19.56 

Arrigo Pagnacco.;, •••••••••• '•••••, .Patent••••••••••••••••• Jan. 2.5, 19$6 
Helen Polka .......... ~ ••••• '•••••• Personal property ~ ••••• Jan. ?3, 19.56 
Dora Edinger•••••••••••••••••••• $630.93;,••••••••••••••• Jan. ?5, '19.56 
~ure1io,Bisetti••••••••••••••••• $1,884.21•••••••••••••• Jan. 30, 1956 
Adolf and Peter Eugene Simsich •• ,$3,197.90•••••••••••••• Feb. 2, 19.56

I. ' .' 

, I 


, Datel 
, . I 


exeoU'tfd 

Deo. 2L 19.5$ 
Jan. 3, 19.56 
• ••••do•••• ~ '" 

! ' , 

Dec. 21, 19$$ 
Jan. 2~, 19$6 

• ••••d? 
I 

•••• 
i 


•••••do••••• 
Jan. 9~ 1956 

I 

'I 

Jan. 2.3, 19.56 
Jan. 9) 19.56 

i 

Jan. 23, 19.56 
••••.•dp•••••. 
•••••d,o••••'. 
• ••••db••••• 
Jan. 25, 19.56 
I' 

Jan. 2'.3, 19.56 
Jan. 2.5, 19.56 

I . 

Jan. 2.3, ~9.56 

1 


1 


See footnote at end of exhibit., 
1 
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See footnote at end or exhibit. 

Return 
order 
'No. 

2645 

2646 

2641 

2648 


2649 


2650 


2651 


2652 


2653 

2654 

2655 


26$6 
2651 


;, 

26$8 

26$9 

2660 


2661 


:2662 

2663 

2664 

2~.5 
2666 


2661 

2666 


Related 
vesting 

order No. 

1662 


611 

, 8048 

11610 

1108 


248 


104 


$30 

10214, 

19188 ' 


2$69 

3130 

1281, 

1282, 


13$20 
13466 

!I 
4031, 

4034 


500A-31 


11$8, 
500A-98 


1158, 

2099 


140 

6933 

1142 


M,84 


11916 

,2631 


Summary descriptiqn ot ,Date I1 


, property returned 

Successful Claimant 

executedI 

I 


$1,310.06••••••••• J,•••• Feb. 6,. 19$6Angela, Cecilia, and Fe1ioe Ver. 
I
'celli arid Anita Vercelli ' I
OavazzaJ Louis, Caesar, and : I 


, Carlo Vercelli and JOM Ver- i ' 


oelii, Exec. of the Estate o.f 

! I
Miohele Vercelii. , I 


Patent.o •••••••••• ~ ••••Nioolaas Sluyter••••••••••••• ~ •• JSll. 30,~956 
Alfons Fuohs ••••••••••••••••••••, $122.20••••••••••• ~ •••• , May 11, ]9$6 
Johanne Charlotte Heller••••• ~ •• $1,062.$0•••••••••••••• JSll. 30, 11956 

Augusta' Beatrice Bruggemann•• ~'•• 
 $4,29O.49} and secpri-" 

" . , ties ••••••• ~ 0 •••• ' •••• 0; Mar. 15, 119$6 
Cornelis Gerhard Carel' Shutte: $4,346.61••••••••• ;••••• Feb. 6, 1956,

I
and Anna Schutte Diepenhorst'• ' I 

J!lla. 25, [19,6 


Susanne Werner, Minor. i 

Kurt Werner, GuardiSll for Ina:' #1,135.94•••••••••!••••• 

, I 


$1,102.94•••••••••1••••• ' 


Weeber, FrSllziska" Anton and 

Marie Kernbichler, Therese 

I 

Rosa Dandl.; I ,i 


$800.$0•••••••••••'•••••Frida Clara Pauline Fischer••••• • ••••do.~ •• o , I, 


Alioe Beta Mtmch•• ~ ••••••••••! ••• , $5,'20.44.••.•. , .• ~ ••.• . •... "do. t.• .,
Feb. 8, i9,6 

Ellen Abel Musgrave J{j;oause Dor­
$226.2$•••• ~ ••••• ~ •••••Marie Schuabel, nee Keiner •••'••• 
$30,411.12••••••• ~ ••••• •••••do.~ .... 

endorf. , : .I

I 
 !I 


Towru. yams.da................. ~ ••• 
 Feb. 21,; 19$6 
Oscar Theodore and Frederiokide 

$1,542.66•••••••• ~ ••••• 
32,236.61 •••• ~ ••• l ••••• Feb. 10,: 19$6 

Sola. , I 

Otto Junne, d/b/a Schott Freres. $6$~94J Slld copyrights Feb. 8, ~956 

$13.11; and interest inJ.'Arvid Hedvall•••••••••••• ~ •• 
" 1
, a copyright ••••• ~ ••••• Mar. 1, Q9$6 

I
$1,903.2OJ Slld interestPaul Karrer •••••••••••••••••••'. I ' 
I 
, in a copyright ........ . 
 Feb. 8, '19$6 

Fulvia Schanzer, wife of Ripe. $1,8$1.58•••••••• ~ ••••• Feb. 24,1 19$6 
!de Maana and Lodov1ca Schanzer I 
 f 
I 

I
wife' o! Bursiri Vici. " I 


Mrs. Lina FrBllk••••'••••••••• ~ ••• ' $303.80 •••••••••• ~ ••••• 
 Feb. 21; 1956 
Stephan Verebe1y1 ••••••••••• I••• .; $806.00•••••••••• ~ ••••• Feb. 13; 19$6 
Virginia B. Handelman........... $2,0$8.61•••••••• ,•••••• Feb. 21, 19$6 

, Ray Tartakoff•••••••• 0 $939'.2$••••••••••;•• ',0 •• • ••••do••••• 
Andreas, Anna, Anton, Ernst, I ,$5,434.81••••••••,•••••• Feb. 24~ 19$6 


Heinrich, Joseph, Robert, : i 

, Lydia, Lydia as Guardian of, 
 j, 

[Franz Erwin and Joseph Reioh- I
I 
 I
man, Sr. ' , 

Hyalos, S. A•••••••••••••• ~ .'•••• $2,988.00••••••••:•••••• Feb. 21~ 1956 
Societe Generale des Carbura­ Patents••••••••••'•••••• • ••••do~ •••• 

I
teurs Zenith. I
1 


324448
 
1 


http:2,988.00
http:5,434.81
http:2,0$8.61
http:1,8$1.58
http:32,236.61
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http:30,411.12
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Exhibit D - Continued 

Return 
order 
No. 

2669 


2670 


2671 


2672 


2673 


2674 


2675 . 


2676 


2677 


2678 


2679 

2680 


,2681 

2682 

2683 

2684 

2685 


2686 


2687 

2688 


2689 


2690 


2692 


2693 

2694 


Related 
vestirlg 

order No. 

3882, 

4067, 

9895 


2637 


4040 


104 


8711,· 

12251 

16021 


5312 


16664, 

167)6 


7496 


515 


11100 

',40)4 


8567 

17607 


. 	2489 

8711 

740) 


699 


108)) 

3737 


14)7 

975 


11 

8567 

6215 . 


Successful Claimant 

Aimee Von Hoyningen-Huene, as 

Guardian of and on Behalf of 

Ceoi1ie Elizabeth Dorothee 

~d Helma Sigrid Von Hoynin­

gen-Huene, Minors. 


Car10ta A. Weis1ein, Erich 
Reisinger. 

Josef Zeleny, Leopoldine Zeleny 
Kneife1 and Rosa Juran Spiegel. 

Ernesto Jorge-Hastedtminok and 
Elena Hastedt De Bland. 

Anita Brennecke de Puelma••••••• 

Margaret B. Wild, Anthony A., 

Nicholas M. a~d Peter T. 

Kahles. 


Erno Braun, a/k/aErno Brawn 
and Johanna Brown Schaeffer. 

MasatoNishikawa•••••••••••••••• 

Istituto Nazionale per I Cambi 
oon'L'Estero, now in liquida­
tion, Liquidator, Ufficio Ital ­
iano dei Cambi. 

Rose Ferber, Samuel and otto 

TannenbatUll and "Karoline Horo­

witz. 

Margarete von Bendemann-5usman•• 
'l'rygve Gulbranssen •••••••••• '•••• 

MaX ·Robinsohn••• ~ •••••••••.••• ~ •• 
Carla Josepha-Louisa Sinn ••••••• 
Paula Stoehr •••••••••••••••••••• 
Otto Heyman••••••••••••••••••••• 
Mr. Albert and Hrs. Gertrude 
Stall!orth. ' 

Antonio, Giuseppe, Domenico ,and 
Franoesco Mandilo. 

Nrs. Lotte' Goldschmidt Schulhof. 
Maria Bassani, a/k/a Giovanna 

Bassani. ' 
Adele Tenner and Maria Zeitl~ 
hofer. 

Teresa Crane"a/k/a Teresa 
Martini Marescott1. 

Carme10 Cannavo•••••••••••••••••. 

Hilde M1tz1ai'f ••••••••••'•••••••• 
Fritz (Uri), Herbert (Moahe) 
and Harold Albert Levy. 

See footnote at,end of exhibit. 

S~ar,y'description of 
property returned 

Interest ih .trusts un­
derwil1s: and inter­
est in a trust agree­
ment~ •••• ~ •••"••••••••• 

$3,542.63•••••• ~ ••••••• 

$88S.J6 ••• ~ •••••••••••• 

$3,635.00.~ •••••••••••• 
I 


$9,80).96.J ......... ~.~. 

$385.47••• ~ •••••••••••• 
, 	 ' I 


$2,772.86.~ •••••••••••• 

$12,348.47~ ........... . 

$3,021,120.'00........ .. 
! 

I 

I

i . 

$173.28....;.... ~ ••••••• 

$997~40•••• I•••••••••••• 
$4,389.91; and oopy­
, right••••• '•••••••••••• 

.Bonds •••••••••••• ~ ••••• 
$489.89•••••••••••••••• ' 
~12,072.91••••••••••••• 
$427.46; and bonds••••• 
$750.67•••• ~ ••••••••••• 

I 


$138.28•••••••••••••••• 
I 


$4,082.80 •• ~ ••••••••••• 
$1,74).78 •• ~ ••••••••••• 

I 


I 

$1,676.31 •• ~'........... 


#5,000.00•••" •••••••••• 

$),825~43; kct inter­
, eat in mortgages•••••• 
$66.91••••• •1••••••••••• 

$3,6,31.95...;••••,........ 


, '·do i
....'.. ..... 

~r. 14, i956 

I 

,I

' ~. 8, 1956 

I
'iMar. 14, 1956 

I 


, •••••do•• ~ •• 

~. ~, 1956· 

!Mar. J.4, 1956 


I 
, 

I 


,Date: ' 
executed 

I 


I 

I 


I 

8, 11956 

. I 

21,,1956 

I 

I


••• ••do. I•••• 
i 


Feb. 24,;1956 

Mar. 1, 1956, i, 

Apr. 30, 11956 

! 
I 


Mar. 29, 1956 

• ••••do•••• 
I 


Feb. 24,11956 
i 

I 


j 

Mar. 2, 1956 

.. ••••do• •i.... 

Mar. 1,1956 

Mar. 2, 195.6 

Mar. ~, 1'956 

l-lar. J.4, 1956 

Mar. 2, 1956' 

• ••••do• • 1••• 

, ' 

Mar. 8, 1956 

I 


I
, 
I, 


http:3,6,31.95
http:5,000.00
http:1,676.31
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http:4,082.80
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:~bit D - Continued 

Re,turn 
order 
No. 

269, 
2696 
2697 

2698 
2699 

2700 
2701 

2702 
2703 
2704, 
2705 
2705 

2707 
2708 
2709 
2710 

2711 

2712 
2713 

Relalted 
vesting Successful 01aimant Summarydescr1ption pf 

order No. property returne.d I 
I 

7022 
'2067 
9(68 

l.l479 
165, 655, 

9723, 
18918, 
18992 

8258 
,2096 

4707 
805 

9693 
18053 
6959, 

16108 
3130 

10560 
671 

18732 

8617 1 

8711, 
17128 

~66 


" , ' IReeM Oppenheimer•.••••••••••••• , 
Theressina andArturo l-!artino •••• : 
Mignon Wohnlieh, Clarence and I 

Waldemar Neekelmann. 
Irene Balzsek, and Karoly Gause •• , 
Walter MeyerhofI~ ••••••••••••••• ' 

Adam DorIel ••••••••••••••••••••• 
Gertrud Schoenberg, as,Successor 
to Arnold Schoenberg, dec1d •••• 

Ann~ Blazej ••••••••••••••••••••• 
Rosa F. Sabella and Paolo Gulino 
Mrs. ,Paula Opponhe:im•••••••••••• 
Rene Muller•••••••••••••••••• '••• 
Theresia Eichhorn ••••••••••••••• 

Frieda Heidecker•••••••••••••••• 
Marie Peyerl•••••••••••••••••••• 
Gerbertus H. de Vries ........... 
.SuoaJ Sakae J Ray and TertlO, Fuji ­

ntigs, Alice Sumuyo Hsyakawa and 
Sachie Wads. ' 

Hermann and Mathilde'Weil••••••• 

Ivana Marohnic ••••••••••••••••• o 

Sairit Freres, S. A. Successor to 
Etabl1ssements Rotatiss, 
S.A~R.L." 

$618•.39.·••••••••••• 6.:•• 
$683.85 •••• 0 :•• 

$1,905.87.•••••••••••• ~. 

$3,093.54~••••••••••• ~. 
$98,718.19........... l. 
, I 

$75'$.04••••• -•••••••••• 

$3,938.10; arid inter-; 
, est in copyrights. ''':', 
$108.95•••••••••••••• '1' 
$1,937.26•••••••••••• 0\0 . 

, ~107 .64'•••• ~ •••••••••• i. 
$454.02••••••• ' ••••••.••1. 

; $4,739.47 ............. !. 
•. I 

1$226.25,•••••••••••••••• 
,$1,223.03••••••••••••• ~ 
:Interest in a patent.. t 
:$173.58•••••••••••••••• 
" 
.. I 
:$6,860.32••••••••••••• ~ 

'732.4B••••••••••••••• J 
,Patents and an interest, 
, in a patent•••••••••••! 
I , 

Date 
executed 

Mar. ~;. 195J. 
Mar. 14, 19,6 

Mar. 26, 19,6 


Mar. 14, 1956 
• ~ •••do•••••1 

•••••do••••• ~ 

1 

Mar. 19, 1956 
MB.r. 15, 195~ 
Mar. 14, 1956 
Mar. 22, 1956 
Mar. 15,. 1956 
Mar. 19, 1959 

I 

Mar•. 15, 1954 
•••••do••••• i 
•••••do••••• ' 
Mar. 22, 1956 

\ 
Apr. 5, 1956 ' 

Mar. 26, 1956 
i 

'•• '•••do•••'.. I. 
I 
i

2715 
2716 

2717 
2718 
2719 
2720 
2721 
2722 

2724 

9550 
11 

17906 
11717 
18642 

8517 
9068 
2949 

290 

Mary Emma ',Benoit••••••'•••••••••• 
Edith Barta, a/k/a Edith S. 

Beerman. 
Ernest Stern.,. ••••••••• ~ ••••••• ~ • 
Juliane Lindner ••••••••••••••••• 
John William Bleck •••••••••••••• 
Lisa Weber•••••••••••• ·~ •••••"•• ~ • 
Herta Lazarus ••••••••••••••••••• 
Assoe1azione Nazionale Ex­
Combattenti, Sezione Luigi Ca­
dorna and Casa Italiana Ex­
Combattenti di Buffalo l New 
York, Inc. 

Ludvig Frederik AndQrsen•••••••• 

'$399.23 ••••'••••••••••••\ •••••do••••• 
~345.6l................: Har. 23, 1956 
, , 

$1,060.23.............. ! Mar. 28, 1956 
~~721.75 ••••••••.•••• o; •••••do••••• 
~44.61................ ~ Apr. 5, 1956 
$12,646.12••••••••••••• 1 Mar. 29, 1956 
~98~oo................. iApr. 5, 19.56 
$1,847.62.............. ! Apr. 1911956 

i 
i 

Pa~~nt••••••••••••••••• Apr. 5, 1956 
I • 

See I09tnote at end ofei~ibit. 

3244501 
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Exhibit D - Continued 

Return Related 

order 
 ,Summary de~cription of 

No. 
vesting Successful Claimant 

,property returned order No. 

,Lawrence R. Holt, Stat. Adm. of $S29.14..... ~ ••••••••••• 
the Est.cif Kanjiro Hayashi, 

1501
2725 

i
deatd. 


2726 
 $10,520.44.~ ••••••••••• 

2727 


Shizue Sawano....................
182$1 
Patents ••••!••••••••••• e,'Benno Schwartz ............... ~ •••
201 

$250.00•••• I•••• ~ ~ Joseph Emile Kien1en, Augustine 2728 
 Y 

Anne' Braunert{ Marie Josephine 
I
Wurth, Amelie Viotorine 

Schmitt, Albert Florian Kien­ i 


len and Stephanie Amelie, Kien­
len as Natural Guardian of Her 

, Ydnor Children Y.t.arguerite 
Jeanne and Emilie Albertine 
Kienlen. i 


Daniel COM •.•••• _................ , $3,674.97•••••••••••••• 

2731 


4784
2729 

Hermance Zeitelberger-Matzner, $19,949.O~•• , ••••••••••• 
nee Strakosch. 

18154 

i 


Yoshiro Shibata ••••••••• '•••••••• $3,034.54; and inter­
, est in real property •• 


2733 


2732 
 3059 


Jetty and Golda Margulies •••••••4236j $1,593.84 •• : •••••••••••• 

5664 


2734 
 Tanotsu Hataand Seichi Naka­ $1,67$.00; 8nd securi­
mura, Exec's of the Estate 

, $705 
. ties ••••••••'••••••••'•• 

of Sadanosuke Rata. I
" 

Otto Orsikowsky •••••••••••••••••9068 
 $1,685.33; and bonds ••• 
,2737 
2736 


Grandi Film Storiei, S.A.RoL. $7,582.39; ~ oopy­
rights •• ~ 0 ~o ••••••••••• 


2738 


3943 


George Piok and Rose Godsey,17915, 
 ,$l,898.55l imd stock., •• 

, 17836, 
 (formerly Rose' Pick). 

17950, 

17888, 

18118, 
 .. 

17945 


2739 
 Helene M. Young, Individually; $1,172.85; and interest 
and as Guardian of the Estate 

3387 

,in a trust i under will. 

of Katherin Joann Young:, ,Hinor, 
and on behalf of Future Issue ' i 


of, Helene M. Young. , 
Karl Paulin, Agnes Pawliczek••••4606 
 3366.46 •• ' •• ~ ............ 


2741 

2740 


Gertrud Julia Bachrach and Use8711 
 $293. 75 ........ "•••••'•••• ' 

Neumark. 


2742 
 Gertrude Kandel,. Ingrid Guggi $2,790.87•••••••••••••• 

and Aloisia Haly. 


2743 


4553 


Anna Degraun Wynants •••••••••••17893, 
 $3,O)6~04 •• ' •••••••••••• 

17901, 


:
17913 


2744 
 Helen Crossman Lindley and8711 
 i17,015.ooJ;and bonds •• 
Edward Searles Lindloy. , 

'See footnote at end of exhibit. 

I 

I 


' , 

Date 
' ,executed! 

'Apr. 
1
 

" 19,6 
1 

I 


Apr. 24, ~956 
Apr. 5, ],:956

'Apr. 9, ]956 

i 

I 

I 
 I 

I 
 ,I,I 


j 
,I 

I 


1 

i 


Apr. 19, :1956 

Apr. i3, :1956


I, 

I 


•••••do·••l••• 

• ••.••do••~ ••• 


I 

I 


May 31, ~9$6 
, I 


Apr. 19, :1956 

Apr.30, :1956 

May 17, ]956 


I 
1 


I 

I i· 

I 


I
I 


i 

I 


,Apr. 30, :1956 

: 

May 17, 1956 

Apr. )0, 1956 


I 

i 


i
~ 17, 1956 

I 


I 

.,1 


Apr. )0, 1956 
1 
 ,
I 

I 
 i
' ' ,•••••do••,••• !

' , 
I 


I 


i 


I 
, ' 
, ' 

j 
I 
, 
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D - Continued 

Related . 1 

. order vesting Successtul 01aimant Summary description ~ Date 
No. order No. property returned executed 

2116 2,741 Oscar Riedl•••••"••• ,e • ~ •••••, •••' • ~ !$486.12J and interest I 
:,in aecurities•••••••• ~ Apr. )0, 

I2146 ' 7671 Mrs. Edeard Lemal, nee Fernande i$$44.76 0 .•••••• 18 •••••• ~ ~ •••••do•••• 0 I 
Quaisin,and l1rs. Louis '. , \ 

IVannerum, nee Bertha Lemal. 
!$1,142~81•••••••••••••1 I 

2747 9830 Felicia Rubner................... •••••do••••• ! 
2748 3361 Kenichi lJn)emoto as Guardian of ;$1,477.46••••••••••••• ~ •••••do••••• : 

I I.the Estate of·H!rotsugu I 

, Abe~hima, a Minor. ! i 
15282 I

'2749 Corn Exchange Safe Deposit Co•• ;$16.00•••• ~ ••••••••"..... •••••do••••• 
2~0 15496 Josephine Fernandez, Hugo' '$2,012.00•••••••••••••• May 11~ 19$6 \ 

,Kretschmann, Hattie Alvarez, I I 

Frances Kretsohmann and ;
Ottilie Lippek. , I 

2751 1758, Tito R. Schipa•••••••••••• ~ ••••• '$594.33; and interest ! 
4032 ,in copyrights•••••••• Apr. )0, 1956i 

2752 1758, Alfred Willner, Lilian Figuerea, ~15,566~39••• ~ ••••••••• May 7,1956
2981 Rudolfine Strauss, Maria B6hm, 

i 

'2753 
2754 
2~5 

2756 

2757 
2756 
2759 

2760 
.2761 
2762 

·276) 

2764 
2765 

666 
' 17903 
27, ,68 

18521 

293 
9904 

19268 
674 

16266 

7021 

668 
2434 

Karl Schilling, O:ttoMahler I " 

Eleanora and Pauline Steininger 
Franz Steininger, Friederike 
Bauer. 

Charles Edouard Henroid••••••••• 
A.I-cangeld de Zanna••••••••••••••. 
Anton Ryba, Dr. Josef Reinisch . 

and Dr. Ernst V:1,natzer, All 
as Successors to Antonio Ryba 
Societa. 

State of the Netherlands for the 
Benefit ofz Meyer Pool, Karel 
Hartogensis, Ernst BOnnist, 
Rebecca von Dien, nee da Silva, 
andSellie 'Oohen. 

Henri Boutil1on •••••, ••• ' ••••• '~ ••• 
N. V. Hollandsche Koopmansb~•• 
Hilda Von Hises, Philipp Frank, 
Erich ~. Rothe, Richard Oour­
ant, GaborSzego, Charles 
Loewner, Hans Rademacher, Gott­
fried E. ,and Herman 0. Noether, 
and Reinhold Henry Furth. 

Maurice H. Stans.~ ...~ ••••••••••• 
Alexander A. Jivkovitch••••••••• 
Jean J. Pratz and Ottilie Pratz 
Oerman. 

Albert and Fritz Ludwig Oppen­
heimer. 

Peter and Sophia Kiappe •••••••• 
Zelman Volpert, Eugene J. 
Rivoche and Marcos Bunimovitoh.' 

\' 

i, 
' i 

Patents••••••••••••••••i ~ ••••do ••••• 
I$537.00•••••••••••••••• •••••do••••• 

$76.61; and patents and, 
' a patent contract••••• : •••••do••••• 

Bonds••••••••••• ~ •••••• Nay 31, 1956 

Patent••••••••••••••••• ' May 11, 1956 
$$3.75 ••••••••••••••••• May 1, 1956 

t 

#4,109.38; and inter­
',ests in copyrights •••• ~ 17, 1956 

$'2,071.56•••••••••••••• May 11, 1956 
Patent•••••'•••••••••••• • ••••do••••• 
$407.40•••••••••••••••• • ••••do••••• 

8?16G61••••• o •••••••••• : l-lay 17, 1956 
"Interest in a patent••• ~ 11, 1956 

Interests in a patent~.
! • ••••do••••• 

i32445~\ 
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i , 

Ii 
.;. 

i: 
"l 
, ~ t 

t 

'~i~,"' ;, . 

I ,Related' 

order 


Return 
Summary description ot Date 


No. 

Successful Olaimantvesting 

prppertyreturned . ex~outedorder No. 

Ma.i 28, 19$6' 
Tanlgawa now imown as Hatsuko 

Hatsulco , a/k!a Graoe Hatsulco ,2642766 
I,Tanigawa.. IDomenico Mala................... .. 
 $4,741.56J and securi­

ties .................. . 
,,592767 

May 17, 19,6 

2768 
 ..~ ••do••••• 

2769 


Yoshio Ichikawa.,; ................ . 
 $1'..'7................ . 
1501 
Interest in a trust un-Dr. Dvorah Rosen-Jaffe ••••••••••3715 ider;wi11•••••••••• ~ ••• .!' '•••do...... . 

Elisheva Rosenbaum, Channa Ber- Interest in a trust un­
mann and Trude Guggenheim. 

2770 3715 
der will•••••••••••••• • .i•••do••••• 


2771 
 Mrs. ·H. C. Lize-Vreezen......... 
 $262,.82•••••••••••••••• • ;,' •••do..... .. 

2772 


17909 
Lillian Saehiko Creeson, Stanley $169'.16................ . 
 ~ 22, 19%14986 

Ikuo Arita, Miyochi and Eiko ! . 
Arita. I i 

Mrs. Ellie S. Krueger•••••••••••. $239.80•••••••••••••••• .~ •••do••••• 
2774 

159962773 
4617' Bchulem Lazarowi tsch•••••••••••.' . $l4J..27... ~ .............. .. 
 .~ •••do••••• 

.2775 The State of the Netherlands for Bon~s••••••••••••••••••18521 ~ 31, 1956 
the benefit of: Edmond Elsbach, 
Willy Antoinette Josephine Van · r ,
Dar Velde, nee Wolff, Henri · ! Polak, Dorus Edward Stibbe and i 

IJ. S. Hirsch. 
Stopk•••• e'........... ~ ~.
Amsterdamsehe Bank, N. V••••••••3,2 May 22, 19,6 

2777 
2776 

Stipe, Ljubiea, Darinka, Marija, $171.54•••••••••••••••• May ,31, 19,6 . Y IIvan and Mate Sinovcie and 

Luee, Mirko, Ante, Anka, 
 ,'.Tereza, Jaka and Nedeltka J 

Sinoveie as Guardian of. Rosa 

and Nikolina Sinovcic, Minors. 


2778 
 Felix A. Reiss••••••• ~ •••••••••• Bonds.................. .
16717 ~ ••••do••••• 

2779 
 Olga J. Steneck................. . 
 $33.00................. . 
 ~ ••••do~ ••••14094 ,

18,21 ' . The State of the Netherlands·2780 BoDds•••••••••••••••••• ,'" •• do •••••.! .fora William Bandien, Eliza­
beth Hijrnan, Paul Stibbe, Jacob 
Jacobson, Isaak and Rebecca 
Kisch and M. vail deRijn, nee 
Rozenberg. 

2781 Independent Italian World War2949 $371.65........ •••••••• ! •••••do••••• 

Veterans of Scranton, Pat . 


2782 
 Ida Bisio, nee Molinari and228,3 11,'16.22J andatook••• 'May' 28, 19,6 
LinaBono, nee Molinari. I 

Mrs. Rose,vonSeydlitz-Kurzbach. Interest in a trust un­278,3 4702 
der will.............. May' 3~, 1956 


Xbe State of the Netherlands tor185212784 Bonda••••• ~ .'. • • • • • • • • •• i June 14, 19$6 
the benefit of. Salomon and 
Franz Rens and Hoses Nieu­
wend1jk. 

,2765 Marguerite Zagyva•••••••••••••••4926 il,216.20••••••••••• ~.. Mq 31, 1956 
I 

See tootnote at end of exhibit•. I 
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,.l&:Itbibit D - Oont:1Jlued i 

I
RelatedReturn I 


vesting Summary desoription of Date 

No. 


Suooessful 01aimant ordar 
exeoutedproperty returned order No. 

I
. l 
8246 
 Franoesoa Giannini, Cesare and :$25,061.53•••••••••••• ~2786, 
 June 25, 19561 


Amalia Lazzerini Buohignini, 
 , i
:
Angelo and Pia Lazzarini, I
I , 

I
Teresa Lazzerini Tognetti and 
Ida Lazzerini Stefani, Vinoent I 


i
Buohignani, Eva Buohignani 
, !, I
Keithley and Alberto Lazzerini. ; " I


Gaetano DeLuca and DomeIdoo :$2;050.68.••••••••••" •• ~ May 31, 1956 ! 
I 


2787 
 !I 
I 


:B' d' i

Roberto. ' 

June 14, 1956''The State of the Netherlands for on s ••••••••••••••••••18521
2788 
 , I I
the benefit oft David Davids, 

Be~sy Denes, Hartog Nebig, 

Henriette Polak and Henriette 

G06schalk. 
 I 
 I 


The State of the Netherlands for June 18, 19,6' 
the benefit ofl Henriette 
Landre, Rose, Leonora and Hen-, 
riette Gomperts, Rachel and ' 

18521 
 :Bonds ••••••••••• ~ •••••2789 


,Isaao de Vries, Josephine 
i
Drilling, Annette Kiwi and 

Clara Wcy1. .. i
I 


10250 
 Sara Wertheimer •••••••••••••••••2790 
 ':$310.69••••••••••••••• ~ 
 .May 31, 1956 I 

18521 
 The State of the Netherlands for2791 
 ,:Bonds •• ~ ••••••••••••••,~ 
 June 21, 195~ 

the benefit oflC. E. and Rosa I 
,Gomperts, ~10zes and Beteie i'Vromen, Dr. Hein Waterman, Olga ! I
Spanj aard and Nelly Hulder. 

2792 
 Rosa Klamer, nee Amort •••••••••4739 
 '$225.10••••••••••••••• May 31,1956, 

2793 
 4695 
 Dr. Erich Boehm••••••• '•••••••••• :$26,439.15•••••••••••• ~ June 14, 1959 
2794 
 St'E Finanoiere de Transporte at675 
 :Patent•••'. ~ ••••••••• •• l May 31, 1956 

I
Entreprises Industrielles. 
2795 
 18521 
 The State of the Netherlands for :Bonds••••••••••••••••• l June 14, 1956 

: 'Ithe benefit oft Benjamin Swaab, i ' I
Willem Lodewijk Cohen, Levi ' 
i
!Grunwald, Moses Hanemann,and 


, Renee Hijman. 
 I 

2796 
 18521 
 The State of the Netherlands for :Bonds.~ ••••••••••••••• ~ June 21,'1956 

i • I
the benefit ofl Louis Ze1ander, I 
 fCato Rudelsohein, Fred,erika ' 

Sophie Tal (now deVries), 

Helene ltun1 Wolff and Martina 

van ' Zanten. 


2797 
 Alfred Auguste Riohter •••••••••• ;$179.00••••••••••••••• ~1790.3 •••••do•••••
2799 
 290 
 Electrical Fono Filme Co., A/S •• :Patent••• ~ •••••••••••• ~ June 14, 19,6
2800 
 290 
 Electrical Fono Films Co., A/S •• :Patent•••••••••••••••• ~ •••••do. I ••• ;
2801 
 17128 
 Adolf Gruen, Frederika Lowen- j$.3 ,149. 75'. ~ ••••••••••• ~ June 27, 1956' 

I
thal, and Jaoob Meisner. , , 
I :2802 
 9811, 
 Nikolaus JoIioser••••••••••••• ",•••• :$6,008.79....... ','" •• , 
 June 14, 195~ 

!11805 


See footnote· at end of exhibit. i 
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Exhibit D - Oontinued 

Return 
order 

No. 

200) 

280h 

280S 
'2806 

2807 

2808 

.~809. 
2810 

'2811 
2812 
281) 

28lh 

'261S 
. 2816 

~ 

2617 

Related 
vesting 

order No. 

18S21 

122S1 

lS)18 
9068 

18S21 

1660S, 
16606 
)078 

18S21 

1768h' 
2h08 
UOl 

8711 

290 
18S21 

6S1Q 


Successful ,Claimant 

The State of the Netherlands for 
the benefit of. Mrs. Hilary 
Hums, Robert and Johan Wert­
heirn, Sophie van Ham, Meyer 
Pool, Philip van der Heyden, 
Cato Judith Spanj~ard, Isaac 
van,Heeks, Philippus and 
Moses Querido.. 

Fundacion Fernando Doggen­
weiler. 

Freda Johnson ••••••••••••••••••• 
Gerard P. Deacon and Martha 
Kirschbein, Co-Exec I Ii under 

~11 of Moritz Kirschbein, 

decld. 


The State of the Netherlands for 
the' benefit ofzLea Polak, 
Mietje Hildesheim, Harold Rose 
and Emma van Biema Nijkerk•. 

Frieda Mamerow•.••••••••••••••••• 

Leo Meyer••••••••••••••••••••••• 
The· State of the Netherlands for 
the ·benefit of z Emrny Starink­
W1jnbergen, Curt Isaacson Law-
son, nse Cohen (lira. James 
Samuel Clarcke), Franz Heinrioh 
Behrend, Elizabeth and Arthur 
Heimans, Diana Hertzberger, 
Betsy Hedeman Joosten, Flora 
Alice Hirsohberg and Wolfgang, 
tili, Ruth and Hannah Wagner" 

. Takayuki Kawamoto ••••••••••••••• 
Elizabeth Machek•••••••••••••••• 
Wilhelmine and Erioh Korner and 

Hildegard Kahler. 
K. 	 Fred' Netter and nse Nelson, 
Exec's of the Estate of Arthur' 
Netter, dedld. 

Electrical Fono Films Co., A/s •• 
The 	State of the Netherlands for 
the benefit of. Sabine, Liiy, 
Willy and Jouno Birnbaum, A. 
Bosman, Clara" Sam and.. Betty
DeVries, Mrs. H. Denekamp, Mrs. 
A. W. J. Enthaven, Hugo David 
Elias, Phillippina and Selina 
Franken and Antonetta Van Der 
Zanden. 

Osoar NewkOlll.................... 


Summary desoription of 
prop~rty returned 

, 
Bonds •• 1•••••••••••••••• 

, 

, 
, 

, 

$8,S07.90J and .eecuri­
' ties••.•••••••••••••••• 
$1U7.h9•••••••••••••••• 
$1', 7lS.,62•••••••••••.••• 

, 

Bonds••:••••••••••••••• • 
1 

, 

$77h•.02 •••••••••••••••• , 
I . . 

$203.82•••••••••••••••• 
Bonds.~ •••••••••••••••• 

,, 
I , 
i 

I 


' 	 ! 

i 
I 

,! 

, 

$34S.6q••••••••••: •.•••• '. 
$i4628~21•••••••••••••• 
$ 5.44••••••• ~ •••••••• 
$1,17S.00•••• ~ ••••••••• 

p.atent~ •••••••••••••••• 
Bonds •••••••••••••••••• 

. : 
i 
I 
; 

, 

.),306~OO.'•••••••• ' ••••• 

I 

I 

i 

Date 

execSuted
, 

June lu, 19S6 
,I 

, 
! 
I 
! . 

i'
June: lh, 19S6 
June '27, 19S6 
June 21, 19S6 

June 29, 19S6 

I
Junei27, 19S6 

June '18, 19S6 
June 29, 19S6 

, 
I 
I 

I· 

I 

I 
! 

June I18, 19S6 
·•••• ~do••••• 
June[21, 19S6 

, 
Junei27, 19$6 

I 

••••
I
'.do••••• 

June! 29:' 19,6 
I 
i 
I 
I 

I 

I 
I 
I 

~ •••~do••••• 
I 

I, 
324"455 
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Exhibit D .. Continued 
I, 

Related 

order 


Return 
Summary description drvesting Date I 

No. 
Successful ,Claimant 

, executed Iorder No. property returned i , 

$709.54•••••••••••••• J.AntoninaCantale and Sanfilippo1771 June 27, 19562818 
iGiuseppe Fu Francesco. , " I 

The ,State of the Netherlands for Bonds •••••••••• • -••••• ~ • June 29, 1956 
the benefit of: Dr. H. D. de 

185212819 
i,Haas, Karel Hijrnans, J.larcus, 


Louts Jacobs J Emma LievenboOtnj 

and'Conrad Polak. 


2820 • ••••d'o••••• ~Clara Knaisch Kaiser ••••••••••••15666 $663.78••••••••••. 1,'. ~'. 
Patent••••••••••••••• ~. June 27, 195,6 

2823 
201 Eligio ltirone•••••••••••••••••••2822 

.$800.00••••••••••••• ~~.11212 Berta Schneider ••••••••••••••••• June 29, 1956 , 666 Patent •••••••'•••••••• ~ • • ••••do, 
, 

••• J,
I2825 

Marcel' Chopin •••••••••••••'••••• ~2824 
$7,109.28•••••••••••• ~"Gaston Huller •••••••••••••,•••••• •••••do•••• ~ 

2827 
18053 

Securities•••••••••••••Leo Robins~hn••••••••••••••••••• • ••••do•••••8567 
Betty Pi'eifcrov:a, Vaclav Stran­ • 326.48•••••••••••••• L.2828 •••••do•••• ~1/ 
8ky, ~osef Jisa and Marie 
Lukesova. ' ,i 

l, 
i, 

See footnote ,at end of exhibit. 
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EXHIBIT D .. CONCLUDED 

LIST OF RETURN ORDERS ISSUED BY THE OFFICE OF ALIEN PROPERTY 
PURSUANT TO SEC. 9(a) OF THE TRADING WITHl THE ENEMY ACT 

, JULY 1, 19$$ - JUNE 30, 19$6
• ! 

Return ,Related 
order ~tevesting Successful Claimant , Summary description .ot 

property returned exe~utedNo. order No. 

I i 

, GertrUd Schlenker •••••••••••••••9(a)-39 $2,256~12 •• ~ •••••••••••6604 Jul~ 13, 19$$ 
-54 Society of the Divine Word; ••••• ~120.00•••••••••••••••• Oct.i 5, 19$$ 
..55 

17531 
Wolfgang Gustav Bawlitza ••,•••••• Oct.: 12, 1955'~2,854~26e ••••• ~ •••••••5489, ,9821 


...56 
 Seiichi Ohata•••••••••••••••••••15109 $15,406.99; and real , 
, estate•••••• ~ •••••• ~ •• Aug.i4, '1955 

I3866, Teru Shutoku •••.••••••••••••••••• ' $43,691.82; and seouri­--57 ! 
8852, t1es ••••••••••••••••• ~ Sept'. 14, 1955 
9921, 

1.3584 i 
septi.l), 1955 

4579 
Taru a/k/a Taro Takara •••••••••• '$20,14?26•••••••••••••-58 4485, . i 

,8319, MaSa M1ya1••••• o •••••••••••••• ~. $34,880.82; a leasehold 
9218 

-59 
and ihsuranoe policies Aug.i 26 , 1955 

-60 Fuji Yokomizo••••• ·••••••••••• e·••12652 t\4,384~60•••••••••••••• Nov.i 9, 1955 
-61 Sakae Miyazawa •••••••••••••••'••• ~16,123.42 •••••••••••••3571 Feb.:, ~! 1956 
-62 4486, Riye 9nishi••••• ~. *.* • ............ 
 ~11,263.35 ••••••••••••• June~ 14, 19$6 

I , 'I8773 
Franz and Ana Christiansen de-63 18984, , ~n,652~58 •• ~ ........... . 
 Feb. 8, 1956 

1Prahl. 

-64 


18985 
George Walter Engel •••••••••••••7551 ~5,205~12 •••••••••••••• Feb.! 21, 1956 

-65 George Koob•••••••••• ~ •••••••••• $485.68••••••••••••••••10055 Mar.! 1, 1956 
-66 Hedwig Klein•••••••••••••••••••• ~3,716~37••••••••••••••6533 Apr.' 9, 1956 
-67 Albrecht Behrens•••••••••••••••• ~1l,)67.79i and stock••9633, Apr.124, 19$6 

13956, 
15781 ! 


-68 
 Koshiro Tofukuji•••• ~ •••••••••••12747 ~t61,776.47; and bonds •• }18.y !l.O, 19$6 
-69 George Emrich •••••••••••••••••••3827 :ti5,500~oo•• •••• e.••••••• " Junel6, 1956 

Louis A. Emrich •••••••••••••••••-70 3827 $.5 ,500~oo••••• ' ••••••••• ......do••••• 
17128 Carl Overhage•••••••••••••••••••-71 ~2.90S~OO••••••••••••• ~. Junel14, 1956 

I 

Y Property returned under this .order was voluntarily turned over to the attice' c4Alien 
Property but no vesting order was executed. I ' 

I 
.! 

I 

I 
I 

32'1457 
I 
I 
! 
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.iEXHIBIT E 
I 

LIST OF SATELLITE ASSESTS VESTING OHDERS ISSUED BY THE OFFICE· OF. ALIEN PROPERTY : 
PURSUANT TO TITLE .ll OF THE nITERNA'rION.t\L CLADIS SETTLEMElff ACT OF 1949 11, .; 

HAR. 8, 1956 TO JUNE 30, 1956 ! 
i 

. . 
I 

Federal'vesting 
RegisterSummary d~scription of prppertyvestedorder 
citationNo. ,.' 

I 

ii 
Debt, owing to and gold bars Olmed .by National Bank of Rum~••••• 21-156':SA -1 . 21-17501Debt owing .to National Bank of Rumania•••••••••••••••••••• H.,.....-2 

21-19511Debt Oiling to Colombia Societe Franco~Roumaine de Petrole ••••:•••••-3 
.21-1951.Debt owing to·Santierele·Navale·Galati S. A••••••••• ~ •••••••••••••-4.., 21-2022/'Debt owiri{(to Santierele Navale Galati S. A••••••••••••••••• ~ ••••• 

. 'I 21-2264 
.. 7 

Debts owing to Banca C~~rciale Italiana e Rumena•••••••••• ~ •••••-6 
21-2264 

-8 
Debt owing to the' Government of Rumania••••••••••••••••••••• ~ ••••• 

21-2265: 
21-2265:

Debt owing to Banque d 'Escompte de RoUmanie S. A............. i •. • • • 

Debt Oiling to. Cartea Romaneasca S. A••;•••••••••••••••••••••••••••• 


.-10 

-9 

Debts owing to Dacia-Roumania Societate Genorala de Asigurare in 
Bucuresti•••••••••••••••••••••••••••••••••••••••••••• ~ ••••• ~ ••••• 21-2266 

-ll 21-2265 
-12 

Debt owing to Pannonia Ungarische Ruckversicherungs Anstalt.~ ••••• 
21-236$ 

-13 
Debt owing to Banque Bulgare de Commerce•••••••••••••••••••••••••• 
Debt owing to Commercial Bank of Bucarest, Ltd•••••••••••••• l·••• ~. 21-2366
". . I 

Debt owing. to the Government of HunSa:rY•••••••• ·................... . 
 21-2366 
-15 
-14 

. Debt owing' to Liniile Aeriene Romane Exploatate cu Statul S. iA. I 
'~.A.R.E.S.11 ••••••••••••••••••••••••••••••••••••••••• •••••••••••• 21-236q 

Debt Oiling to: Hungarian COIlUnercial Bailk of Pest••••••••••••• ~ •••••. 21-2367 
-17 
-16 

. 21-242i 
-18 

Debt (ming to Banca de Scont S.P.A•.•• ~ ••••••• ·••••••••••••••• ~ ••••• 
Debt owing to Banca Urbana S •. A. ~ .................. '.' •••••••• ~ ••••• 
 21-2422 

-19 Debt OlMg to S·aral S. A•••••••• • ' •• '•• ~ ••••••••••••.•••••••••• ~• ...... 21-2422 
• I 

.21-2505 
-21 

Debt owing to I. G. Deutsch & Sohn••••••••••••••••••••••••••.••••••-20 
Debt owing to "Foresta Italo Romana" ~ocietate AnonimaRol1lan~ 

Pentru Industria si Comeriul Lemnului •••••••••••••• ~ •••••••!•••••• 21-2505' 
..22 Debt owing to Siebenbuergische Escompte und tvechslerbank A.G••••• 21-2506 
-23 Debt owing to lVicolas A." Tanachoa & Freres, Societe .en Commandite I 

Simple Pour le COl11merce DI Automobiles••••••••••••••••••••••i •••••• 21-2506 
Debt owing to Banca Timisoarei 61 Sociotate Comerciala pe Actiuni. 21-2580-24 

..25 Debt owine to Banca Timisoarei si Soc:ietate Comerciala pe Actiuni. 21-2583. 
-26 Debt owing to "Albina" Institut de Cr.edit 5i de Economii ••••1•••••• 21-2581 
-27 Debt owing to "Albina II Institut. de Cr:edit si de Economii ••"••1•• ~ 21-2581 
-28 Debt owing to "Albina" Institut de Credit si de Economii ••• ~ •••••• 21-2582

• j

·-29 . Debt Oiling .to Malinowsky" Co.,. Inc ••••:••••.•••••••••••••••••• ~ •••••• 21-2607 
-30 Debt owing to the Uovernment of Rumania••••.••••••••••.•••••• : •••••• 21-2608 
-31 Debt owing to Societe Par Actions IIL6sso"•••••••• ~ ••••••••• ~ •••••• 21-260,8
-32 Debt Olling to Casa Regala, "Bucharest,i Rumania •••••••••••••• ~ •••••• 21-3072 
-33 Debt owine to CommiS5io Terl"llenyld.vit~lies B. S. Aruf'orgalmiiK.F.T. 21-3072 
-34 Debt owing to Barrany Es Bartok••••••••••••••••••••••••••••••••••• 21-3153 
-35 Debts owing to Aquila Romano Americana••••••••••••••••••••• ~ •••••• 21-3300
-36 Debts Oiling to Aquila Romano Americana•••••••••••••••••••• ~ J••••••. 21-3300 
-37 Debts owing to Aquila Romano Americana•••••••••••••••••••• ~~ •••••• 21-33<h
-38 Debt owing .to Sulcop S. A. R ••". ~ •••••• o•••••••••••••••••••• ~ ~ •••.•• 21-33Y-39 Debt owing to Hagyar Rezhengermuvek Reszvenytarsasag "Azeloh 

, Chaudoir Gusztav Es Tarsa........... ~ •••••••••••••••••••••• ! ..... . 21-3399
-40 Debt owing to Banque Credit Buleara S. A................... ~ •••••• 
 21-3399 

j 

I
324458

I 

I 
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Exhibit E - Concluded 

FederalVesting 
RegisterSummary description of property ivestedorder 
oitationNo. 

21-3613Debt owing to Banca RomaneasoaS. A ••••••••• ~ •••••••••••••••••••••SA-41 21-3613Debt owing toBanca Romaneasca S. A•••••••••••••••••••••••••••••••.-42 21-36J,hDebt owing to Ranca Romaneasca S. A••••••••••••••••••••••••• ~ •• ~ ••-43 
21-36J,hDebt owing to Banca Romaneasca S•. A. Cernauti Branch. _••••••••••••..-44 
21-3615. Debt owing. to Banca Romaneasca S. A~ ••.•••••• !...••.•....•....•....-45 
21-3615Debt owing to Hubert Sigmund Stahl und Metallwaren•••••••••••••••• 
21-3625

-46 
Debt owin~ to National Bank of Hungary•••••• , ••••••••••••••••••••• 


-48 

-47 

21-3825 
Debt owing to National'Bank of Hungary•••••••••••••• ~ ••••••••••••• 
Debt owing to National. Bank of Hungary..........................·••• 


21-3826-49 
21-3826Debt owing to National Bank' of Hungary ....... ~ •••••••••••••••••••••
..50 • r 

21-3826 
-52 

Debt owing to National Bank of Hungary••••••••••••••••••• o ••••••••-51 
Debt owing to National Bank of Hungary•••••• ~ ••••••••••••••••••••• 21-3627 

-53 Debt owing to Banque de Credit Roumain S. A., .................... . 
 21-3827 
-54 Debt owing to Banque de Credit Roumain S. A*~ ••••••••••••••••••••• 21-3827 
-55 Debts Owing to Banque de Credit Roumain S. A •••••••••••••••••••••• 21-3828 
-56 Debt Owing to Balian &Co., S. A•••••••••••• ~ ••••••••••••••••••••• 21-3852 

Debt owing to Concordia S. A•••••••••••••••• ~ •••••••••••••••••••••-,7 21-38.95 
Debt owing to Cusmo S. A ••••••••• ~ •••••••••• ~ •••••••••••• o •••••••• 21~3895 

~59 
-,8 

Debt owing to IlFutura" Trading Co., Ltd. of Hungarian Cooperative 
Unions ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 21-38~. 

-60 Debt owing to COmmercium·S. A•••••••.•••••••• ~ ••••••••••••••••••••• 21-4001 
-61 Debt owing to Replacement Insurance Office Priv. Co., Ltd., 

'. Budapest ~ ...........................................f •••••'••••••••• 
 21-45~ 
Debt owing to the Government of Hun~ary (Ungarische Staatliche 
Eisen, Stahl-ulld Maschincnfabriken} •••••••• ~ ••••••••.••••••••••••• 21-h'~·...Debts owing to Banque Credit Bulgare S. A ... ~ ••••••••••••••••• oo ••-63 21-453 

-64 Debt o.dng to Creditul Minier, S.A.R •••••••• ~ ••••••••••••••••••••• 21-45 
-65 'Debt owing to Creditul Mi.i1ier,. &oA.R............................... . 
 21-4$3 . 
-66 Debt owing to Creditul Minier, S.A.R ••••••••••••••••••.•••••••• ~.'.' 21-4538 
-67 Debt owing to Creditul I'linier, S.A.R •••••••• ~ ••••••••••••••••••••• 21-453' 
-68 Debt owing to "Cosmos", S.I.N.C., Emil Harkle & Co.............. .. 
 21-4842 

Debts owing to Ac1eries et Domaines de Resita S. A••••••••••••••••-69 21..M4' 
Debt owing to Aoieries et Domaines de Resita;S. A•••••••••••••••••-70 21..4843 

. . I 

I I 
Publio Law 285. 84th Congre~s, First Session, Appr9vedAugust 9, 1955. 

I
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Claim Date of 
No, filing 

40,48 10-2-48 
43100 4-29-49 
43969~ 5 .. 2-49 

,-2-!t9 '43970 
,4,439 6-17-49 
,,611 12-6-49 
,7,79 4-21-50 
,8465 10-12-50 
,8795 1 .. 18-51 
,9411 7-16.;.51 
,9508 8-7-,1 
60047 ' 1~14-52 
61371 12-16-52 
61524 2-11-53 
61692 4-13-53 
,62624 4-12-54 
63855 2-3-55 
63856 1-28-55 
63989 2-7-55 
64042 ,2-1-55 

EXHIBIT F 

INFORMATION REQUIRED BY PUBLIO LAW 8,9 !I 
Claims Filed as of J~e :30, '19,6 y 

'I Enemy 
Claimant I s name 

, 
Frank,Mitsuru Hukai•••••••••••• l ..... 
Frank August'Wirsching ••••••••• ~ ••••• 
Annie May Nakamura T.bneta.,•••••• ~, ••••• ' ,
Ruth Nakamura Kono••••••••••••••••••• 
Kazuso(Kazo) Shiba~a•••••••••• i ..... 
Yoshiro Shibata•••••••••••••••• ~ ••••• 

' Keiichi Kagawa••••••••••••••••• ~ •••• ~ 
Hiroshi, Miyokoda. ' ••••••••••••• '. ~ • ',' •• 
Lou Haruye Satoh••••••••••••'••• :•••••• • ~ .do••• ~ ~ 
Lou B.aruye Satoh•••••• '••••••••• 1•••••• 

Aiko Nakanishi •••••••••••••••••1•••••• 

Shizue Sawano••••••••••••••••••'•••••• ' Masato Nishikawa •••••••••••••••i....... 
Shigeko lseri••••••••••••••••• 'i' ••••• 
Takayuki Kawamoto............... ~'•••••• ~ 
George Tanaka ••••••••••••••••••!•••••• ' 

Yoichi Abeshinla ••••••••••••••••i 
• ~ •••• 

Hirotsugu Abeshima................ o•• '•• 
Hatsuko Tanigawa ••••••••••••••••••••• 
NObuko Mighchi, nee Hamoka•••• ~ ••••••, 

i 
" 

Total as of June 3O, 19" ••••• ~ •• '••••••• ~. 
, ' 

' ' 

,I/' 

I Book I 

j valuationnationality iI , 
!

i 
$ 298'.00 , 

·German••••••••• i 
Japanese ••••••• , 

'2,238.77 I 
Japanese••••••• I 4,900.00 I

I
•••do•••••••••• 
•••do•••••••• o.r 10,460.61 
'•••do•••••••••• ; 

I ' 2.943.50 
•••do•••••••••• ! 6,000.00 I 
•••qo•••••••••• j ,140.00 i 

•••••, 4,589.00 
• ••do•••••••••• j 12,518.00 ! 
• ••do•••••••,•••;, 2,167.00 i 
•••do~ •••••••••' 2,424.00:I U,865.00, 
•••do••••••••••! 

•••do••••••••• *1 
8,650.86, 

••do••••••••••; 345.66: 
•••do••••••••••: 1,543.00: ' 
• ••do••••.~ ••••• 1,577.5°1 
• ••do••••••••• ~ 1,400.00

1
.':.do••••••••• ~· 4,,90.001 
•••do••••••••• ~ O.OO! 

I ,I
I 

subtotal••••••• 18,650.~, 
7,876,184.72:~ •••••••••• ~ 

I 

iTotlil as of June 30, 19.56••••• ~ ••••••••••• •••••••••••• , 7,954,8)5.62 
. : • I j

j 

, : 
1/ 81st Cong., 2d sess., approved Sept. 

, 

29, 
" 

1950J 64 Stat. 1080, U. s. C./Apr. sec. 32. ! 
'PUblic Law 378, 82d Cong., 2d sess., approved June: 6, 1952 (66 Stat. 129"So U. S. c. AP11' 
sec. 32), amended Public Law 859 by raising the value of ,returnable property in total : 
under Public Law 859 from $5,000,000 to $9,000,0001 andby defining the term "value" ast~e 
'value, at the time of vestine, of the property entered on the books of th,El ot:fice of Alien 
Property. ,:' !, i 
2/ Claims filed as of June ,30, 1956 as listed above, are in addition to t,hose listed in ! 
the Annual ReEorts, Office of Alien Property, Department of JusticG, fiscal year ended ,£hi ?O, 1951, Appendix, Exhibit 0, lo!i=ll;6; fiscal year ended Jm:e. 30, 1952, Appendix, ! 

bl.t G, p. 119, fiscal year ended June 30, 1953, Appendix,Exhibl.t F, ,po 148, fiscal i , 
,l!ar ended June 30, 1954, Appendix, Exhibit F, p. ,107 and fiscal year ended June )0, 1922, 

" Appendix, Exhibit F, p. 118. ! ' I 

I 
i 
I 
I, 
I 
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IExhibit F .. Conti.nued . I 

C1e.1maAi1awed as of June 30, '1956 11 
-I 

Enemy ,Claim Return Date 
nationalityNo. order executed Claimant's name I 

: 

26405656 1-23-56 
26061 2429 7-8-55 
27670 2603 12-21-55 

2669 3..8-5631980 
Partial 

·10-1.\.;.55253239539 
41061 2734 5-31-56 

h2470 2605 12-21-55 

113100 2547 10-14-55 
43969 2519) 9-22-55 
43970 2519-) 9-22-55 
41.,057 2648 3-15-56 

115906 2492 8-31-55 
55611 2732 4-13-56 

263057579 1-23-56 
2495 8-31-55584.48~ 

50829 2h95 8-.31-55 
259658795 2-21-56 
245'7 8-ll-5559359 

59408 2471 8-11':''' 
. 251259506 10-13-55 

2469 8-ll-5S59573 
60047 2726 4..2'~-56 
60969 2449 7-29-55 

2676613n 3-29-,6 
281161692 6-18-56 

61837 2573 1-23-56 
62840 21~51 7-lJ.,-55 
62878 10-4-,5253h 
63146 '7-7-)52453 

Partial 
258263373 11-17-55 . 
2606 12..21-,563855 

I 

Helen Polka••••••••••••••••••;•• 
Helen M. von Brockdorf•••••••·• ~ 
F\l.sae Morirnot.()••••••••••• II' •• : •• 
Aimee von Hoyningen-lluene as ! 
Guardian and on behalf of 
Caucilie Elisabeth Dorot.hee . 
von lIoyningen~Huene and Helma 
Sigrid von Hoyningen-lIuene. • 

ShizuY0Molly l:riye ••• ~ •••••••• 
Ta/llotsu Hata and Seiichi Naka­
mura, Executors under will ~f 
tho Eatate of Sadano3uke 

I

lIatEl, dec 'd. 
George W. Lord, as Surviving 
'frustee under the Will of I 

~~ry A. T. Lord~ dec 'd. I 

Frank August Wirsching •• ~ ••• ~ •• 
Annie May Nakamura Umeta.••••••• 
Ruth Na.kamura kono •••••••••• ~ •• 
Augusta Beatrice Druggcmann, i 

nee Drogc. 
Helen Marie von Boratel . ••••••' •• I
Yoshiro Shibata •• 0', ~ 0" •.••• ,; •• 
Koiichi Kagllwa•••••••••••••• ~ •• 
Ilse Gertrude Genshoimar••••••• 
Carl Philip Oenshoimer.·••••• .: •• 
Lou HAr\IYe Satoh................ 
James A. Karakawa••••••••••.• ~ •• 
Noboru lIanada••••••••••••••• ~ •• 
Akiko Nakanishi.............. ~ •• 
Kimiyo Sasad4••••••••••••••• ~ •• 
ShizUE) Sawnno.~ •••••••••••••••• 
Kimiko Koike •••••••••••••••• ~ •• 

. I 

MaSD:t.o Nishikawa••••••·.......... 
Takayuki Kawamoto••••••••••• ~ •• 
'l'oshihiko (Henry) Ono ••••••• ~ •• 
'l'ako.o Nakayama•••••••••••••• ; •• 
J i t.auo Nako.no ••••••.••••••••• o' •• 
Marion C. Monden, nea Fa\l3te~•• 

Mrs. Elisa Schmidt von.Johnson. 
YoichiAboshima•••••••'•••••• ~ •• 

i 

See footnote at end of exhibit. 

! 


II Book 
yaluatlon 
: 

I 
i 

~ 

German•••••••• $ I 4,600.00. 
•••do••••••••• !261,3]$.51
Japanese •••••• I 6,256.17
German•••••••• · 400.00 

I 

I 
I 

I 

i 
IJapanese •••••• I 151.12 

•••do••••••••• 1,150.00 

German••••••• 3,582.00 

•••do•••••••• ! 2,236.77 
Japane3e ••••• ! 4,900.00 
•••do•••••••• 
German •• 0•• ~. 5,000.00 

• •• do•••••••• 546.00 
Japanese ••• , •• 2,943"0

:•••do••••• I •• 6,000.00 
German••••••• · I 74,364.64 
•• ·.do•••••••• 
Ja.paneae ••• ;. i 4,589.00 
• ••do•• ,' ••••• ! . 2,902.00 

, . $00.00•••do•••••••• ,• ••do•••• • ' ••• 2,167.00 
•••do•••••••• ! lb9.oo 
• •• do•••/••••• 2,424.00 

I•••do•••••••• 088.00 
• ••do•••••••• i 11,865.00 
•••do•••••••• I . 34$.66 

i•••do•••••••• 810.00 
•••do•••••••• I 1,215.00 

!••.•do•••••••• $83.$0 
(]erman••••••• .2,445.12 

•••do•••••••• 428.,0 
Japanese ••••• 1,$77.,0 

, 
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F - Conoluded 

EnemyDate Book I,nationalityexeouted Claimant t S name valuation 

Japanese...... $ 1,400.00 !4-30-56 Hirotsugu Abes~•••••• ~ ••••••2748 ' 
5-28-56 Hatsuke Tanigawa •••••••••••••'•• •• ~do••••••••• i 4,590.00 : 2766' 

I 
i ------1I 

Subtotal••••• 4f2,528.99 : 
. I 

Total as :of ,June )0, 1955••••••••• ',' •••••••••• -),633,219.25 t 

, I 
Total as, of June )0, 1956•••• ~ •••••••••••••••• 

-:---:~-:--~ I 
4,045,748.24 : 
" I 

'J/ The claims' allowed listed: above, are those in whi~h return' orders were e;xeouted on or ; 
Pr19r to June )0, 1956, altho~h in some instances the property was not ap;tually returned'! 

.to the claimant untUilfter that date. They are in: addition to those listed in the Annual 
, '. ," IBe orts Office of Alien Pr ert De artment of Justice fiscal ear ended June ° 19 1, , 

pendix, Exhibit G, p. 107, fiscal lE:ar ended June: .30) 19 2, Appendix, Exhibit 0, pp. 119 .. 
.;;120, fiscal year ended June 30, 19~), Appendix, Er..hibit F, pp. 149-1$0, fiscal year ended; 

, : June 30, 1954, Appendix, ExhihitF, pp. 107..108 and! fiscal year ended June' 30, 1955, ,I 
';"ijipendix, Exhibit F, p. 119. 
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EXHIBIT G 
't 

LEGISLATION AND REIJ..TED EXECUTIVE AND ADI1lN:J:STnATIVEORDERS 
, PERTAINING TO THE OFFICE OF ALIEN PROPERTY 

JULY. ~, 1955 TO JUNE 30, 1956 ," 

(Public Law 285 - 84th C~resk) 
, . 

, (Chapter 645-lst Session) 

,(H. R. 6382) ,I 

AN ACT 	 I 
, To amend the .International Claims Settlement Act of 1949, as amended, and for' 

other purposes. 1 

(69 Stat. 562) Be it enacted by the Senate ,and House of Representatives 9f the 
United States of Anx:!rica in Congress assembled, That the International Claims Settlement' 
Act of 1949, as amended, is further amended by inserting after the first ,section th~reof 
the following: "TITI..E III. ' , :.' . , , i 

Sec. 2. The word "Act II , wherever it appears in title I in ;reference to the International 
Claims Settlement Act of 1949·, is amended to read "title".' • , , i 

Sec. 3•.The International Claims Settlement Act of 1949, as amended, is' further amended 
by. adding at,the end thereof t~ following: 

"TITI..E n 
I 

l 
,"Vesting and Liquidation of Bulgarian, H~garian,and 

Rumanian Property 

"Sec. 201. As used in this title the, term-
I 

u(l) 'Person' means a natural person, partnership, assoc:lf1tion, other un1ncorpo~ated 
body, corporation, or body politic. , , I 

1I(2) 'Property' means any property, right, or interest. iI 

"(3) 'Treaty of peace I , with respect to a country, means the treaty of peace with that 
country signed at Paris, France, February 10, 1947, which carne into force between tllat 
country and the United States on September 15, 1947. . . : 

- "S~c. 202. (a) In accordance with article 25 of the treaty of peace with Bulgaliia, 
article 29 of the treaty of peace with Hungary, and article 2g of the treaty of pea~e with, 
Rumania, any prope~y which was ~locked in accordance with Ex~cutive Order 8389·of April 
10, 1940, as amended, and remains blocked on the effective date of this title, and which, 
as of September 15, 1947, was owned directly or indirectly by, Bulgaria, Hungary, and 
Rumania or by any national thereof as defined in such Executive order, shall vest iti such " 
officer or agency as the ,President may from' time to time designate and shall vest wh'en, as, 
and upon such terms as the President or his designee shall direct. Such property shall be 
sold or otherwise liquidated as expeditiously as possible after vesiing under such rtiles . 
and regulations as the President or hiEidesignee may prescribEl. The net proceeds relnain­
ing upon completion of the administration and liquidation thereof, inclUding the adjudica­

, tionof any suits or. claims with respect thereto under sections 207 and 208, shall 00 
covered into .the Treasury. Notwitl~tandirig the preceding proVisions of this subse,ct~on, 
any such property determined by the President or his designee to be owned directly by a 
natural person shall not be vested under this subsection but shall remain blockedsuflject 
to release when, as, and upon such terms as the President or his designee ma;y prescribe. 
I:t, at any time w:lthin one year from,the date of the vesting 9£ any property under this 
subsection, the President or his designee shall determine that it was directly owned: at the 
date'or vesting by a natural person, then the President or his designee shall divestlsucb 

, "I 	 , 
I 
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property and restore it to its blocked status prior to vest:ing, subjel;!t to rele,ase when, 
ns,and upon such terms as the President or his desif1lee'may prescribe, or it' such prop­
erty has been liquidated, shall divest the net proceeds thereof and carry themiin blocked 
accounts ",Tith the Treasury, benr:ing no interest, in the ,name of the owner thereof' at the 
date of' vestine, subject to r~lease when, as, and upon such terms as the Presi1ent or his 
designee may prescribe. , I 

lI(b) The net proceeds of any property which was vesi;.ed in the Alien Property Custodian 
or the Attorney General after December 17, 1941, pursuarit to the Trading "lith t.he Enemy 
Act, as amended, and'l-1h.ich at the date of vesting was m'med directly or indireptly by 
Bulgaria, H1.U1gary, or Humania, 'or any national thereof,; shall aft~r completion: ,of the ad­
ministration, liquidation, and disposition of such prop~rty pursuant to such Act,includ. 

'ing the adjudication of' any suits or claims '\-lith respect thereto under such Aclt, be covered 
into the Treasury, except that the, net proceeds of any ~uch property which the President 
or his designee shall determine 'TaS direct.ly armed by a natural person at the ~date of vest­

, ing shall be divested by the ,President or such officer or agency as he may de~ignate and , 
carried in blocked; accounts with the Treasury, bearinG no interest, in the name of' the 

, , armer thereof at the date of' vesting, subject ,to' releaSE: 1.hen, as, 'and upon such terms as 
the President or his desic;nee may presc:r1l>e. " I ' 

II (c) The determination under this section that any :vested property waS not. directly 
owned by a natural person at the date of vest.ing shallibe within the sole cliscretion of the 
President or his designee and shall not be. subject to' fevier' by any court. : 

"(d) The President or his desiGnee may require any:person to furnish, in the form of 
reports or othenlise, complete information, inclUding information llith regar~ 'to past 
transactions, relative to any property blocked under Executive Order 8389 of ~pril 10, 
19110, as amended, or as may be otherlolise ,necessnry to ~ni'orce the provisions :of ,this sec­
tion; and the Fresident or his designee may require of: any person the produc~ion of any 
books of account, records, contracts, letters, memoranda, or oUler papers relative to such 
property or as may be othenTise necessary to eni'orce the provisions of' this ~ection. 

IISec. 203. 'I'lhenever shares of stock or other beneficial interest in any ~orporation, 
association, or company or trust are vested in any off'icer or agency designated by the 
President under this title, it shill be the duty of t~e corporation, association, or compa­ j 
ny,or trustee or trustees issuing such shares or any certificates or other instruments . 
representing the same or any other beneficial interest to cancel such shares/ of stock or : 
other beneficial interest upon its, his, or their boo~s and in lieu thereof ~o issue certif~ 

, 1cates or other instruments for such shares or other benef'icial interest to the designee of', 
the President, or oth!,!Mse as such desianee shall require.., I . 

'IISec. 204. Any vesting order,-or other order or requirellJent issued pursUant to this 
title ,or a duly certified copy, thereof, may be filed i, registered, or recorded in any 
cd'fice for the f'iling,.registering, or record:ing of conveya."lces, tr&llsfers, qrassigrunents 
cd' such property as may 00 covered by such order or :t:equirement; and if so filed, regis­
tered, or recorded shall impart the same notice and ~ave the same force and Ieffect as a 
duly executed conveyance, transfer, or assigrunent so Ifiled, registered, or :.:eco~ed. ' 

IISec. 20$. Any payment, conveyance, transfer, assignment J or delivery of' property made I 
to the President or his designee pursuant to this ti-t;le J or any rule, regulation, instruc- i 
tion, or direction issued under this title, shall to ~ the extent thel"eof be a full acquit- I 
tance anddi.scharge for all purposes of the obligation of the person makirigi the same; and : 
no person shall be heldl1able in any court for orm respect of any such payment, convey­
ance, transfer, assignment, or delivery made in good: faith in pursuance of and in reliance 

, ,on the provisions of this title, or of any rule, re~ation, instrUction, dr direction 

1asued thereunder-.· . .; I • 


"Sec. 206. The district courts of the United Sta;tes are given jurisdiction .to malre. and' 
enter all such rules as to notice and otherwise, and: all such orders and decrees, and to ! 
1asue such process as ,may be necessary and proper iIi the premises to eni'orce the provisiotis 
of this title, with a right of appeal from the finaJl order or decree of' Buch court as I 
provided in sections 1252, 1254, 1291, and 1292 of'title 28, United States!Code. I 

I 

I 

I" 
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"Sec. 207. (a) Any person who has not filed a notice of claim under sUbsection (b) atl 

this section may institute ,a suit.in equity for the return of any property, or the net 

proceeds thereof, vested in 'a desigOee of the President pursuant to section 202 (a) and I 
 I. 

Iheld by such designee. Such suit, to which said designee shall be made a party defendant,; , 

shall be instituted in the District Court of the United States for the District of Columbia 

or in the district court of the United States for the district in which the claimant . 

resides, or, .~ a corporation, where it has its principal place of business, by the fil.:1ng~ 

of a complaint wldch alleges- ': . 1 


"(1) that the claimant is a person other tha:il Bulgaria, Hungary, or Rumania, ora ! 


national thereof as defined in Executive Order 8389 of AprU 10,19401 as amended; and 
1 

"(2) that the claimant was the owner of such property 1.m!nediately prior to its. i 
vesting, or is the successor in interest of such owner by inheritance, devise, or be- I, 
quest. ' ! 

If the court finds in favor of the claimant" it shall order the pa;vntent, conveyance, trans'i' 
fer, ,assignment, or delivery to said claimant of such property,or the net proceeds thereat, 
held by said designee or the ,portion thereof to which the court shall determine said clatmi 

, ant is, entitled. If suit shall be so instituted, then such property, or, if liquidated, I 
the net proceeds thereof, shall be retained in the custody of said qesignee untU any final 

'judgment or decree which shall be entered in favor of the claimant shall be fully satisfied, 
or until final judgment or decree shall be entered against the claiIqant or suit otherwise :. I 
term1nated~ " ': 1 I 

neb) Any person who has, not instituted a suit under the provisiOns of subsection (a) of 

this section may file a notice of claim under oath for the retu.x'n of any property, or the I 

net proceeds thereof, vested in a designee of the President pursuant to section 202 (a) and 

held by such designee. Such notice of cla:1Jn shall be fUed with said designee and in'suCh i 


form and c,ontaining such particulars as said designee shall require •. Said designee may I 

return any property so claime~, or the net proceeds thereof, whenev~r he, shall determine­

11(1) that the claimant is a person other than Bulgaria, Hungary, or Rumania, or a i 

national thereof as defined in Executive Order 8389 of April 10,1940, as amerided; and I 
"(2) that the claimant was the owner of such property immediately prior to its 

vesting, or is the successor in interest of such owner by inheritance, devise, or be­
quest. ' , ' . ' , 

A:rr::f person whose' claim is finally denied :in whole or in part ,by said designee may obtain 
! 
I, 

review of such denial by filing a petition therefor in the United States Court of Appeals 
. for the District of Colwnbia Circuit. Such petition for review must be fUed within sixty 

days after the date of mailing of the final order of deniar by' said .designee and a copy ! 

must be served on the said designee. t-lithin forty-five days after s'ervice of such petitiort 

for review, or within, such further time as the court may grant for good cause shown, said ! 

designee shall fUe an answer thereto, and shall certify and file with the court a tran- I 

script of the entire record of the proceedings with respect to. such :cla:1Jn. The court may I' 


enter judgment affirming the order of the designee; or, upon finding that such ~rder is not 

in accordance with law or that any material findings upon which such order is based are .i 

lllfsupported by substantial evidence, may enter ,judgment modifying or l setting aside the 

order in whole or in part, and (1) directing a return Of all or part: of the property 

claimed, or (2) remanding the cla:1Jn for further admiDistrat:l.ve proce'edings thereon. If a 

notice of claim is filed under this subsection, the property which is the subject ot such 

claim, or, if liquidated, ,the net proceeds thereoi', shall be retained in the custody of 
 , I 

!said designee untU any final order or said designee or any final judgment: or decree which: ! 
shall be entered in favor of the claimant shall be fully satisfied" pr untll a final order I 
of said designee or a final judgment or decreeshali be entered agaihst the claimant, ori 
the claim or suit otherwise terminated.· ~ . i 

"(c) .The sole relief and remedy of any person having any claim to any property vested i 

pursuant to section 202 (a) shall be that provided by the terms of ~section (a) or (b) i 

of this section" and in the event· of the liquidation by sue or otherwise of such property~ 


! . I 
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',I , 

shall be l~nited to and enforced against the net proceeds received there~om and held by , 

the designee of the President. 'The claim of any person based on his ownership of shares 
I 

of stock or other proprietary "interest' in a corporation which was the ~lner of property I 

at the date of vesting thereof under section 202 (a) sholl be allowable uhder subsection; 

(a) or (b) of this section.if 25 per centTh~ or more of the outstanding capital stock or I 


other proprietary interest in the corporation 'fras Owned at such date by nationals of : 

countries other than Bulgaria, Huneary, Htimania, GE>rmany, or Japan. But:no such claim of 

a national of a foreign country shall be satisfied except after certification by the De-I 

partment of state that the country of the nationar accords protection to 'nationals of the 

United Statea in similar types of cases. " I I ! 


ned) . The designee of the President lnay retain 'or recover from any property, or the n~t 

proceeds thereof, returned pursuant to aubsection; (a) or (b) of this section an amount not 

exceeding that expended or incurred by him for the conservation, preservation, or mainte~ 

nance of such property or· proceeds., , , ' 


"Sec. 208. (ll) Any property vested in ,the des~ee of the Presidentl pursuant' to sec- , 
tion 202 (a), or the net proceeds thereof, shall be equitably applied by such designee in 
accordance with this section to the payment of debts owed by the person who ~med such ! 
property immediately prior to its vesting in such !iesignee. No debt claim shall be allOwed 
under this section- ! ,I, 

"(1) if it is asserted against Bulgaria, Hupgary, or Rumania (inc~uding the gover~nt 
or any pol1ticalsubdivisions, agencies, or iristrwnentalities thereo.f,'); or I 

"(2) if it is based upon an obligation expressed or payable in anY currency other; than 
the currency of the United States; or i ' I ' I 

nO) if it was not due and O\odng- : ' ;/1 

"(A) on October 9, 1940, in the event the property in respect of which such ~ebt 
claim is filed 'fJas owned immediately prior; to vesting by a natio~ of Rumania; '; 

"(B) , on March 4, 1941, in the event the property in respect of which such de,bt 
claim is filed was' owned immediately priori to vesting by anatiO~al of Bulgaria; ;or 

"(e) on 11.arch 13, 1941, in the event· tpat the property in respect of which such 
d~bt claim is filed was O\omed immediately prior to vesting by a national of Hung~. 

/my defense to the PB¥llIent of such cl~n which would .have been avaUab~e to the debtor: 
shall be available to the designee, except that the period from and af~er December 7, 1941, 
'shall not be included for the purpose of dettmnfning the applicability iof any statute pr , 
l~tations. Debt clms allowable under this section shall include oilly those of nat,ural 
persons who were citizens of the United States at the dates their debtors became obligated 
to them; those of other natural persons who are ; and have been continuously since Deceniber 
7, 1941, residents of the United States; those of corporations organiz~d under the laWs of 
the United States or' any Stata, Territor.1, or possession thereof, or tpe District of Golum­
bia; and those acquired by the designee of the President under this title. Successor. in 
interest by inheritance, devise, bequest, or operation of law of debt ;claimants, othef than 
persons who would themselves be disqualified hereunder from allowance :of a debt claim:, shall 

'bebe eligible for payment to the same ,extent as ~heir·principals or preqecessors would pave
en. . , ' .I 

, It(b) The designee of the President under this title shall fix ~ d~te or dates aft~r 
which the filing of debt claims in' respect of' ri.ny ,or ,all debtors shaJ4. be barred I an~ may 
extend the time so fixed, and shall give at le~st sixty days' notice 1'hereo1' by publ:11cation 
in the Federal Register. In no event shall the time extend beyond the expiration of lone 
year from ~he date of the last vesting in the designee of the Presidep,t of any property of 
a debtor in respect to whose debts the date is,flxed. No debt shall be paid prior ,t9 the 
expiration of one hundred and twenty days after publication of the first such notioe'in 
respect of the debtor, nor in any event shall any payment of a debt claim be made out of 
any property or proceeds in respect of which a1 suit or proceeding fo~ return pursuan~ to 
this title is pending. ! i 

I 
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"(c) The designee shall examine the claims, and such; evidence in respect thereof as may 
be presented to him or a~ he rrJJJ.i introduce into the recoi-d, and shall make a: de:term1nation, 
with respect to each claim, of alloWance or disallowance, in whole or in part. I Thedeter~ 
mination of the designee that a'claim is within either paragraph (1) or (2), of subsection 
(a) of this section shall be final and shall not be subje,ct to judicial review,: and such 
claim shall not be considered a debt claim for any purpose under this section. : 

"(d) , Payment of debt clainlS shall be made only out o~ such money included in, or re­
ceived as net proceeds from the sale, use, or. other disposition of, any property oWned by 
the debtor immediately prior to its vesting in the des1grlee of the PreSident, a$ shall 
rer.lain after deduction-of (l)' the' amount of' the expenses of the deSignee (including both , 
e.>..i>enses in connecti~ with such property or proceeds the,reo1' j and such portion! as the ' 
designee shall fix of his other expenses), and of taxes,as defined in section 212, paid by' 
the designee in respect of such property or proceeds; and (2) such ~~ount, if ~, as the 
designee ma,y establish as a cash reserve for the futurep~yrnent of such expenses and taxes. 
If the money available hereunder for the payment of debt claims against the debtor is in­
sufficient for the satisfaction of all claims allowed by the desginee, ratable ~ayrnents 
shall be made in accordance with SUbsection (g) of ,this section to the extent permitted by 
the money available and additional payments shall be made:whenever the designee shall 
determine that substantial further money has become availa.ble, through liquidation of any 
such property or otherwise. The designee shall not ,be required, through any judgment of 
any court, levy of execution, or othenlise, to sell or liqUidate any pr?perty vested in him" 
for the purpose of pa,ying or satisfying any debt claim.', '" 

lI(e) If the aggregate of debt claims filed as prescribed
I"

does not exceed the:
I 
money from 

which, in accordance l'lith subs,action (d) of this section, ipa;rment may be made, t~e designee 
shall pay each claim to the extent allowed, and shall serve by registered mail, on each 
cl~~t whose claim is disallowed in whole or in part, a Fotice of such,disall~ance. 
\,Iithin sixty da,ys after the date of mailing of the designee IS deter.lllination, any idebt claim­
ant whose claim has be,en disallolred in whole orin part m.aY tile in the District iCourt of the 
~nited States for the District of Columbia a complaint for review of such disallowance nam­, , ' I
in6 the designee as defendant., Such complaint shall be served on the designee. :The desig­
nee, "dthin forty-five da,ys after ,service on him, shall certify and file in said :court a 
tra.'1script of the ,record of proceedings ,with respect, to the claim in question. Upon good 
cause shown such time may be extended by the court. Such record 'shall include the claim as 
filed, such evidence .lith respect thereto as ma,y have been:presentedto the designee or 
introduced into the record by him, and the determination of the 'designee l-1ith respect there­
tOI including any findings made by him~ The court JnaYI in;its discretion, take additional 
evidence, upon a showing that such evidence was offered to ~d excluded by the de s;i.gnee , or 
could not reasonably have been adduced before him or was not available to him. The court ' 
stall enter judgment affirming l modifying,' or reversing the designee IS determination I and 
directing payment in the amount, if any I which it finds due. l . ' 

"ef) If the aggreeate of debt claims filed as prescri~d exceeds the money fr~n which, 
in accordance with subsection (d) of this section, payment may be made, the ~csigriee shall 
prepare and serve by registered mail on all claimants a scr~dUle of .al1 debt claims allowed 

,andt.:-.e proposed payment to each claimant. In preparing such schedUle, the designee shall 
assign priorities in accordance with subsection (g) of this: section. ~iithin sixty days 
after the date of mailing of ·such schedUle I 8J.1Y claimant considering himself' aggrfeved ma;y 
file in the District Court of the United States for the .District of Columbia B. cor.lplaint for 
rene.... of such schedUle, namin8 the designee. as defendant~ :A copy of such complaiDt shall 
be served upon the designee and on each claimant named in tM schedUle. The designee, with­
in forty-five' days after sel-vice' on him, shall certify and file in said court a tri;mscrlpt 
of the record of proceedings with respect, to such schedUle. Upon good cause showni such time 
~ be extended by the. court. Such'record shall include ,the claims in question asifiled, 
;such evidence, with respect thereto as 1'Ilay have been presenteei' to the designee or iritroduced 
into the record by him, any findings or' other determinations made by the designee ld.tA 
,. 'j. I 
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I ' 
respect thereto, and the schedule' prepared by the designee., The court may, in its di~­
.cretion, take additional evidence, upon a showirig that such evidence ¥RS offered to a.td 
excluded by the designee or,could not reasonab~ have, been adduced before him or was ~ot 
available to him. Any interested debt claimant who has filed a claim: with the designee ' 
pursuant to this section, upon timely application to the court, shall ibe permitted to! 
intervene in such review proceedings. The court shall enter judgment: affirJlling or modi­
fyingthe schedule as prepared by the designee land directing payment, if any be found; due, 
pursuant to the schedule as affirmed or modifiEld and to the extent of~ the money from which, 
in accordance with subsection (d) of this section" payment may be mad~. Pend~g the ~eci­
sion of the court on such complaint for review~ and pending final determination of an:! 

, appeal from such decision, payment may be made' only to an eJ¢ent, if any, consistent ;with 
, the contentions of all claimants for review. . ' i 

"(g) Debt claims' shall be, paid in the foll9wing order of priorityi: (I) Wage and salary 
claims, not to exceed $600; (2) claims entitle4 to priority under sec~ions 3466 and 3468 
of the Revised Statutes 01 u. S. C., Secs. 191 and 193), except as provided in subsection 
(h) of this section; (3) all other claims for ~ervices rendered; for expenses incurred in 
connection with such services, for rent, for goods and materials delivered to the p.ebtor, 
and for paYlllents made to the debtor for goods or services not receive:d by the cla~t; 
(4) all other debt claims~ No payment shall be made to c1aim.ants within a subordinate 
class unless .the money from l'lhich" in accordanpe llith subsection (d) 'of this section; pay­
ment may be made permits payment in full of a.J+ allowed claims in every prior class.: , 

"(h) No debt of any kind shall be entitled to prioritY1.Ulder any ilaw of the Unit~d 
States or any State, Territory" or possession thereof, or the District of Columbia, solely 
by reason of becoming a debt due or owing to the United 'States'as a result of its acquisi­
tion by the designee of the Prf3.!3ident 1.Ulder this title. , i ; 

n(i) The sole relief and remedy available to any person seeking satisfaction of a debt 
claim out of any property vested in the design;ee under section 202 (Ii), or the proceeds 
thereof, shall be the relief and remedy provided in this section, and. suits for the satis­
faction of debt claims shall not be :iitstituted, prosecuted, or furth~r m.rlntained ex~ept in ' 
conformity with this section. ,No person asserting any interest, right, or title in any 
property or proceeds acquired by the designee ,shall be barred from proceeding pursuant to 
this title for the return thereof, by reas'6n ci.:r any proCeeding which: he may have brought 
pursuant to this section; nor shall any security interest asserted by the creditor ~ any 
su~ property or proceeds be deemed to have been waived solely by reason of such proceeding. 
Nothing contained in this section shall bar any person from the'prosecution of any spit at 
law or in equity against the original debtor ~r against any other pe~son who may be ~iab1e 
for the payment of any debt for Which a claimroight have been filed ~reunder. No p~chas­
er, lessee, licensee, or other transferee of any property from the designee shall, solely 
b,y reason of such purchase, lease, license, or transfer, become liable for the payment or 

.. any debt owed by the person who owned such property prior to its, vesting in the desfgnee. 
Pa;yment by the designee to any debt claimant shall constitute, to the extent of pa:ynient, a 
discharge of the, indebtedness represented by the claim. ! . 

nSec. 209. The officer or agency designated by the President under this title to enter­
tain claims ,under section 207 (b). and s~ction 208 shall have power to hold such heatings as 
may be deemed necessary; to prescribe rules and:regulations governing, the form and contents 
of cl.a1ms, the proof thereof, and all other~tters related to proceedings on such claims; . 
and in connection with such proceedings to iSfUesubpenas, admin1ste~ oaths, and ex~e 
witnesses. Such powers, and any other powers ,conferred upon such officer or agencYiby sec­
tion 207 (b) and section 208 may be exercised'through subordinate officers designated by 
such officer or agency. ' " ' ,i" I 

IISec. 210. No suit may J::s instituted pursuant t9 section 207 (a)1 after the expiration 
of one year from the date of vesting of the property in respect of which relief is ~ought. 
No return may ,be made pursuant to section 207 (b) unless notice of claim has been filed 
witbin one year from the date of vesting'of the property in respect ;of which the Clf1m 

, , 
i 
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is filed. 

. "Sec. 211. No property or proceeds shall be returned under this title" nor shall 8ll:3 

pa;yment be made or judgment awarded in respect of any property n?sted in an)" officer or' 


. agency designated by the President under this ,title unless satisfactory evidence is fur~ 
nished to said designee,' or the court" as the case 'may be, that the aggregate of the fees 
to be paid to.all agents, attorneys at law or in fact, or representatives, for servicesI 
rendered in connection with such return or payment or judgment dOes not exceed 10 per : 
centum of the value of such property or proceeds or or such pa;yment.Any agent" att~y 
at law or in .fact" or representative, believing that the aggregate of the fees should ~ 
in excess of, such ,10 per centum rnay, ,in the case of any return of, or the making of ar:t;Y1 
payment in respect of,,' such property or proceeds by the. President or ,such officer or ; 
agency as he rnay designate J petition the district court of the utdted states for the dis­
trict in which he resides for' an order authorizing fees in excess of 10 per centum and I 

, shall name such officer ,or agency as respondent. The court hear;mg such petition 'ora i ' 
court awarding any judgment in respect of any such property or proceeds J as the case m8.:y 
be" shall approve an aggregate of fees in excess of 10 per centum of the value of such: 
property or proceeds only upon a finding thS.t there exist special circumstances of unusual 
hardship which require the payment of such excess. Any person ac~epting any fee in ex~ess 
of an amount approved under this section, or retaining for more ,than thirty days any pOrtiOD 
ofa fee, accepted prior to such approval" in excess of the fee ;as approved, shall be Iullty 
of a violation of this title. ' , I , : 

"Sec. 212. (a) The vesting in any officer or agency designated by the President under 
this title of any property or the receipt Qy such designee of any earnings" increment"Jor 
proceeds thereof shall not render inapplicable any Federal, State, Territorial, or loc8J. 
tax for any period batore or after such vesting. ' :' , ! 

u(b) The officer or agency designated by the President under ,this title shall" notwith­
standing the filing of any claim or the institution of any suit 'under this title, pay kny 
tax incident to any such property, or ,the earnings, increment, oJ; proceeds thereof, at ~ 
earliest time appearing to him to, be not contrary to the interest of the utdted States~ 
,The former owner shall not be liable for any such tax accruing ,:,hilesuch property" earn­
ings, increment, or proceeds are held by such designee" unless they are returned pursuant 

·to this title without pa;yment of such tax by the designee. Every such tax shall be pa1d by 
the designee to the same extent, as nearly as may be deemed practicable, as though the' 
property had not been vested, and shall be paid only out of the'property, or earnings,i in­
crement, or proceeds thereof, to which they areiOcident.or out of other property acq~d 
from the same former owner, or earnings, .increment, or proceeds: thereof. No tax liab:Elity 
rnay be enforced from any property or the earnings" increment, or proceeds thereof while 
held by the designee except wi~h his consent. \fuere any property is transferred, otherwise 
than pursuant to section 207 (a) or 207 (b) hereof, the designee may transfer the proP,erty 
free and clear of ,any tax, except to the extent of, any lien for, a tax existing andpexlfected 
at the date of vesting, and the proceeds of such transfer shal~, for tax purposes, replace 
the property in the hands of the designee. . i' " . I 

II(C) Subject to the provisions of subsection (b) of this secrtion, the manner of c~ut1Dg 
any Federal taxes, including without limitation by reason of this enumeration, the al?plica­
bility in such co~utation of credits, deductions,' and exemptions to which the former/owner . 
is or would be entitled, and the time and manner of any payment of such taxes and the 1extent 
of any compliance by the designee with prOvisions' of Federal law and regulations applicable 
with respect to Federal taxes, shall be in accordance with reglilationa prescribed by the 
Secretary of the Treasury to effectuate this section. Statutes of limitations on as'sess­
ments, collections, refund,; or credit of Federal taxes shall W suspended with respect to 
any vested property or the earnings, increment, or proceeds thereof, while vested and! for 
six JIIonths thereafter; but no interest shall be paid upon any refund With respect to ~ 
period during which the statute of limitations is' so suspended., "i 

il(d) The word ·tax' as used in this section shall include, without limitation by reason 
I 
I 
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of this enumeration, any property, income, excess-profits, war-profits, excise, estate, and : 
ell!P1oym.ent tax, import duty, ~d special assessment;apd also any interest, ~enalty, add~- I 

tional amoWlt, or addition thereto not arising from any act, omission, negle~t, failure, or , 
delay on the part of the designee. . i I . 

. tiSec. 213. Prior to covering the net proce.eds of l~quidation of any prope:rty into the 
Treasury pursuant to section 202 (al, the designee of the President Wlder t~s title shall 
determine- . . .: 

"(1) the amount of his administrative expenses attributable to the performance of his 
functions under this title with respeot to such proPerty and the proceeds ;thereof. 'rhe 
amount so determiried, together with an amount not exceeding that expended 'or incurred for 
the conservation, preservation, or maintenance of Sllch property and the proceeds thereof, 
and for taxes in respect of same, shall be deducted and retained by the designee from the 
proceeds. otherwise. covered into the Treasury; and ' I 

"(2) that the time for the institlltion of a suit. under section 207 (a) ': for the filing 
of a notice'· of claim Wlder· section 207 (b), and for. the filing of debt claims under sec-. 
tion 208 has elapsed. .. . I· 

The determinations of the designee under ·this section shall ~e final and concfusive. 
"Sec. 214. No property conveyed, transferred, assigned, delivered, or paid to the desig­

nee of the President Wlder this title, or the net proceeds thereof, shall be fiable to lien, 
attachment, garnishment, trustee process, or execution, or subject to any order or decree of 
ani court, except as provided in this. title. . i . i. 

"Sec. 215•. ~'Jhoever shall 'l-dllfully violate any provision of this title or: any rule or 
regulation issued hereWlder, ane!. whoever shall willfully violate, neglect, orirefuse to CO]D)o 

ply with any order of the President or of a designee of the President under this title, 
issued in compliance with the provisions of this title 'shall be fined not more than ~5,OOO, 
or, if a natural person, imprisoned for not more than five years, or both; and the officer, 
director, or agent of any co~)oration who knorr.ingly·patticipates in such violation shall be 
punished by a like fine, imprisonment, or both. : 

I
Approved August 9, 1955. : 

I 

EXECUTIVE ORDER 10644 , 

ADHIiUSTRATION OF TITLE II O!<'THE INTERNATIONAL CLAD1S SETTLEHEtfr 
ACT OF 1949, AS Al·!EIIDED, RELATING TO THE VESTING AND LIQUJDATION 

OF BULGARIAN, HUNGARIAN, AND RUNANIAN PROPERTY . ! 
I 

By virtue of the authority vested in me by Title II of the International Claims 
Settlement Act of 1949; as added by Public Law 285, 84t~ Congress, approved August 9, 1955 
(69 Stat. 562), and by section 301· of title 3 of·the United ~tates Code, ~ld as President 
of the United States, it is ordered as follows:' 

. Section 1. The Attorney General, and, ,as designated by the Attorney! General for 
this purpose, any Assistant Attorney General are hereby i designated and empowel'!'ld to perform 
the functions conferred by the ·said Title II of the International ClaimS Settlement Act of· 
1949 upon the PreSident, and the functions conferred by: that title upon any de~ignee of the 
PreSident. ;.. 

. .. .: .. i . 
Section 2. The Attorney General is hereby designa:ted as the. officer! in whom . 

property shall vest under the said.Title II. : . I . .. i 
I" 

Section 3. As us·ed in this. order, the 
J 

,term "fWlctions" includes dut~es, powers, 
I 

.i 
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, ' ,! I 
responsibilitios, authority, and discretion, and the term "Periorm" mq be oonstruedl to 
include "exercise II. , I I 

, 	 "I 

I 

(Signed) 	 ! Dwight D.Eisenhower I 

" Dwight D. Eisenhower ' 

'The White House 
November 7, 19$$ 

. . 	 , 

(F. R. Doc. 55-9123; Filed, Nov. 8, 195$) 12:08 p.m.) , 
, 	 I , ! 

I,

(20 F. R. 8363, NovelJlber ,9, 19$5) . 

ATTORNEY 	 GENERAL I S ORDER NO~ 106-55 , 

DESIGNATION OF ASSISTANT ATTORNEY GEl'lERAL, DIRECTOR, OFFICE 
OF ALIEN 	PROPERTY, TO PERFORM CERTAIN FUNCTIO~S IN ADl1INIS­
TRATION OF TITLE II OF INTERNATIONAL CLAIMS Smm1ENT ACT 

OF 1949, 	AS AMENDED 

, ' By virtue of the authority vested in the Attorney ae'neral by secticin 1 of Execu­
tive Order No. 1~ of November 7, 1955, I hereby des1gDate the Assistant Attorney General, 
Director, Office of Alien Property, Department of Justice~ to Perform the funotions con­
ferred by Title II ot the International Claims Settlement Act ,'or 1949, as added by PUblio 
Law 28$, 84th Congress (69 stat~ 562), upon the President, and the functions confe~ 'b1 
that title upon any designee of the President. , ' I 

, 	 i 
I 

(Signed) Herbert, Brownell , Jr. 
. Herbert Brownell, .Jr. ~ 

i Attorney General I ' ' 
! 

November 	23, 1955. 

, , 

(F. R. D~.5$-9820, Filed, Deo. " 1955, 910$ a.m.) 

, (20 F. R. 8993, DecelJlber 7, 1955)' 

i 
I 

\ 
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! 
1 	

I 
STATENENT OF. ORGANIZATION AND DELEGATIOl'iS Ol!~ FINAL AUTHORITY 

OF THE OFFICE OF ALIEN PROPERTY I . . 	 . i 
. . The abov~ statement and De1eg~tions (18 F.. R. 7895), as amendfd, are hereby 

amended to read as follows:· . . . I . 
. I .. I I 

. 1.. Establishment and Functions. The Office of Alien Properyy, Department of 
Justice, was established by the Attorney General ~to administer functionS vested in him Ire_ 
lating to the control or vesting of foreign owne~ property, the.administration of prop~rty 
vested under the Trading with the Enemy Act, as (jIlllended, including allO¥ance and payme~t of 
claimBasserted with respect thereto, and litigation connected lYlth any, of the foregoing 
functions. The Attorney General has also designated the Office of Alieh Property to c~ 
out the administration of Title II of the International Claims Settlemeht Act of 1949, ,in­
cluding' the vesting, administration and liquidation of blocked property! of Bulgaria, H1.!Jl-. 
gary,. Ru.mnnia and certain nationals of these countries, the allowance and payment of claims 
asserted witIl respect to such vested property an~ the conduct of litigation connected ~here­
with. The administration of the aforesaid Title III by the Office" of Alien Property also 
includes the divesting of property of certain nationals of Bulgaria, Hw1.gary and Rumania 
vested under the Trading with the Enemy Act, as amended.' . I 

, ". i 	 1 ! 

2. Direction. The Office of Alien Property is under the subervision and d1rec­
.tion of an Assistant Attorney General, \-Tho is Director of the Office of Alien Property land 
is responsible to the Attorney General. The Director acts for and on behalf. of the Attonley 
General. Ail of the. authority, rights, privileg~s, po.rers, duties, and Ifunctions of tl"j.e . 
Office of.A1ien Property n~ be exercised by the'D1rector or by any agencies, instrumental­
ities, aG9nts, delegates, or o~her persoIDlel appointed or designated byjhiID. . . .: 

. i 	 ,I 
3. Authority under the Trading with the Eneng Act, as amended. (a) Author;ity 

under the Trading 'lith the Enemy Act, as amended.l was delegated to the Alien Property Cus­
todian by the President pursuant to the fo11mr.I..nB Executive Orders: !" .' I 

. 	 . I , , 
(1) 	 Executive Order 9095 of Harch ll, '1942, 7 F. R. 1971, as' amended 

by Executive Order 9193 of July b; 1942, 7 F. R. 5205, 3!CFR, 
1943·Cum. Supp.; and Executive Order 9507 of June 8, 1945, 10 F. R. 
6917, 3 CFR, 1945 Supp.; and modified by Executive Order i9760 of 
July ~3, 1946, 11 F. R. 7999, 3 CFR, 1946 Supp. ! 

i 	 I 
(2) 	 Executive Order 9142 of April 21, :1942, 7 F.• H. 29135, 3 ~FR, 

1943 Cum. Supp.· I 
I 
I 

(3) 	 Ex~cutive Order 9325 of April 7, ~943, 8 F. R. 1682, 3 CFR, 
1943 Cum. SUpPa 

I 
(4) 	 EXecutive Order 9725 of H~" 16, 1946, 11 F. R. 5381, 3 ClfR, 

1946 Supp. . : .. 

(b) The Office of Alien Property CustOdian uas terminated, and allpmrers ~ 
authority vested in or transferred to the Alien Property Custodian or the Office of Ali'cm 
Property Custodian were transferred to or vested iiri the Attorney Genera:\. by Executive Order 
9788 of October ll.l., 1946,11 F •. R. 11981, 3CFR, 11946 Supp. : : 

. 	 '. I. .' ; 

(c) Jurisdication formerly exercised oy the Secretary of the fTreasury u.nder!the 
Trading W:l,th the Enemy Act, as amended, over certain aSl;lets which were blocked by Executive 
Order 8389 of April 10, 1940, S F. R. 1400, as'~~nded,3 CFR, 1943 cwn1Supp., was trars-

I 	 ' 
I 

" 

3:24472 
! 	 I 



- 126 ­

Exhibit G - Continued 

ferred to the Attorney General by Executive Order 9989 of August 20, 1948,1.3 F. R. 4891, II' 
.3 CFR, 1948 SupPa By Executive Order 10348 'of April 26, 1952, 17 F~ R • .3769, .3 CFR, 1952 
Supp. $ the aforesaid Executive Orders and all delegations, regulati<ms" rulings ,instruc';' [' 
ti.ons and licenses under said Orders were continued in force according to their terms for 
the duration of the national emergency proclaimed by Proclamation 2914 of December 16, 
1950p 15 F. R. 9029, .3 CFR"1950 Supp.' ,!: ! 

I' I 
(d) By Executive Order 10244 of May 17, 1951, 16 F. R.4689, 3 CFR, 1951 Supp.,! 

the President designated the Attorney General to exercise f.unctions~re1at1ng to the sett1eL 
ment of intercustodial disputes, regarding enemy ,property conferred by the Act of September: 
28, 1950 (64 Stat. 1079; 50 U.S.C. App. Sup. 40). ,I • 

1 

(e) Certain functions under the Trading with the Enemy A9t, as amended, relat ­
ing to the Philippines, which were conferred on the President by tht;l Philippine Property 
Act of 1946, as amended (60 Stat. 418, 64 Stat. 1116, 22 U.S.C. andlSup. 1382), were 
delegated to the Philippine Alien Property Administration by the fo+lowing orders, ' 

(1) 	 Executive Order 9789 of October 14, 1946, 11 F.IR. 
11981, .3 CFR, 1946 SupPa . ! 

! 

(2) 	 Executive Order 9818 of Janllary 7, 1947, 12 F. ~. 
133, 3 CFR, 1947 SupPa 

0) 	Executive Order 9921 of January 10, 1948, 13 F.' R. 
171, 3 CFR, 1948 Suppa . 

(f) The Philippine Alien Property Administration was terIDinated by Executive ' 

Order 10254 of June 15, 1951, 16 F. R. 5289, 3 CFR, 1951 Supp., and,al1 powers and author-~I 

ity vested in or transferred to the Philippine Alien Property Administration or the Philip~


I . 	 . . I

'pine Alien Property Administrator were transferred,to or vested in the Attorney General. 
, . I 

, (g) 'By section 2 of Executive Order 10587 of January 13,'1955, 20 F.R. 361, th~ 
President delegated to tIle Attorney General all functions under section 32(h) of the Trad-i 
in~ with the'Enemy Act other than that of designating successors in interest thereunder. ; 
By section 3 of that Order tile Attorney General was authorized to designate any officer or, 
age~c~r of the Department of Justice to carry out the functions delegated to him. 'I,' 

, , 	 I 

(h) By Order No. 100-55; dated }larch 15, 1955" the Attorney General placed all : 
the foregoing pOrTers and authority in the Office of Alien Property, iDepartment of Justice, I 
subject, hOI-lever, to the provisions of Order No. 75-55, dated FebruEfY 25, 1955. ' I 

4. Authority Under Title II of the International Claims Settlement Act of 1949. (a) I 

By section 1 of Executive Order 10041 of November 7, 1955, 20 F. R. ;8363, the President 
 I 

designated and emporlered the Attorney General, and any Assistant Attorney General desig- ! 

nated by the Attorney General, to perform the functions conferred on the President and any I 

designee of the President by Title II of the International Claims Settlement Act of 1949, 
 I 

added by Public LarT 285, 84th Congress, approved August 9, 1955 (69:Stat. 562). By section 
2 of this Executive Order the President also designated the Attorney General as the officer 
in whom property shall vest under the said Title II. . : 

I I 
(b) Pursuant to section 1 of the said Executive Order 10644 the Attorney General, 

by Order No. 106-55, of ;~ovember 23, 1955, 20 F. R. 899.3, designated the Assistant Attorney 
General, Director, Office of Alien Property , Department of Justice, !to perform the fUnctions 
conferred upon the President and any desi~ee of the President by the said Title II of the I 

International Claims Settlement Act of 1949. '. ,I 
. ' 	 'I 

324473
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I 

i 
I ' i 	 : 

S. Oryanization. The Office of Alien Prop~rty is composed of theifollowing prin~i-
pal Bubdivisl.ons, with ,functions ,and authority as iindicated: '! ': 

I 	 I 
I 	 . I', 

(a) 	 Office of the Director. This Office consists of the Director, the Deputy 
Director, the Second Assistant to the Director, an Intercustodial and Foreign l1'unds: 
Officer, and the Hearine Examiners. ; i '.' I 

) , 	 i 
(1) 	 The Director exercises the functions and authority noted in 

paragraphs 3 and 4 of this Notice,. 

(2) 	 The Deputy Director is first asoistru1t to the Directpr. He 
m8.y exerc:i,.oe any of the authority, rights, privileges, powers, 
duties, ruld functions of the Director in the absence' of the 
Dil:ector or in the event of· his inability to act, or: at any 
other time, to the extent delegated to him. In perfprming the 
aforesaid duties the Deputy Director lv.ill act for and on behalf 
of the Attorney General. " I 

(3) 	 The Second Assistant t~ the D~ctor, in the ev~nt Jr the absence 
or inability to act of bothtpe Director and the Deputy Director, , 

, shall be Acting Director. As' Acting Director, he shall exercise 
any of the authority, rights,iprivileges, powers, duties, and 
functions of'the Director. 

I 	 ' 

(4) 	 The Intercustodial and F'orei~Funds Officer is responsible for 
the administration of 'controls '\-lith resp8ct to property over which 
jurisdiction is exercised by virtue of Executive Order 9989 ru1d, 

, ' 	 I
tl'ansactions relating to such: property; and for the ,conduct of , 
neGotiations lrith respect to intercustodial conflict,s and the imple!. 
mentation of agreements with respect to such conflic:ts. 'l'he Inter-i 
custodial and Foreign F:unds Officer is also responsi:ble for the ! 
investigation, processingandtpreparation of vestin~ and divesting! 
recor.unendations and orders under Title II of the Int;ernational Claims 
Settlement Act of 1949; for obtaining compliance wit;h vesting orders 
issued under that Title and for the authorization 'oft transfers of I 

vested funds and divested funds to the Treasury Department under that 
fifu. I' 

; 	 I ; 

,(i) 	 'The Intercustodial ahd 11'or~ign Funds Office'r is authorizedI 
to exercise such powers and authority as ~ be necessar,y 
and appropriate in tpe performance of his fi1unctions. I 

I' I 
. (ii) 	 The Intercustodial ahd Foreign Funds OfficJr is authorizedI 

to take final actionl with respect to specifiic licensing 
matters, by granting! or denyine applications for specific I 
licenses, and by amencli.ng, modifying, renewing, or revok- 1 
d.ng existing specifiC. licenses with respect to the property 
over which jurisdiction is ,exercised by virtue of Executive 
Order 9989. In the exercise of the foregoing authority, i 
such official'will act for and on behalf of the Director or 
the Deputy Director~, Md will sign in ,the ~ollo\'dng form: ; 

I 

I, 

I 	 1:' 

http:amencli.ng
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I 

Issued by direction and on behalf of Ithe ' 
(Deputy) Director, Office of Alien Property
'.' 	 • r • I 


~----~~~----~------~~ (Title) 
I 	

I 

I 


(iii) 	 The Intercustodial and Foreign Funds Officer is authorize~ 'I', 
to issue e.rt:j demand, direction or instruction directed to 

I 
I
any person, firm, or corporation or tol take any other action : 


necessary to effectuate a vesting order ,issued under Title III 

i
of the 	International Claims Settlementj Act ,of, 1949; ; 

(iv) 	 'fhe Intercustodial and' I"oreign Funds ci£f'1cer is authorize~ I 

to take custody of any property orint6rest therein which' is: 

vested in, or. is transferable or deliverable to, the Attor.ne~ 

General under Title II of the International Claims Settle-' i 

ment Act of 1949; to accept pay..lent,' c:onveyance, transfer, 

assignment or delivery made to or f6rth~ account of the 

Attorney General pursuant to said Tit~e II; and to exe~ute 

receipts, surrenders, relea!?es or oth~rinstruments to 

evidence such acti?nj 


(v) 	 The Intercustodial and Forelgn Funds Officer is authorize~, , 

to waive compliance with any ,vesting order issued under Title 

II of the International Clllims Settlelrient Act "of 1949 which i 

vests a debt 'in a specific amoUnt to the extent of normal. : 


,', , '" I 

service,cl~ges not to exceed~250.UOiasserted by a claimant I 


who rrould be entitled, toa return of the amount of such I 

charges j,.f the vesting order were eni'?rced according to its 
i 

terms' , ' , 	 ' ' 1
'. . .!: 

"(vi) 'l'he Int~rcustodial and Foreign' :FUnds ' Officer is authorized I 


, to direct the execution and deiivery of transfers of property 

vested under l'itle' II of the International Clllims Settlement: 

Act of 1949. !, I 


(5) 	 The Hearing Examiners, ,consisting of a Chief H~aring Examiner, and such 

other hearinc examiners as DUlY,from time to tilne be qualified' and 1 


appointed pursuant to the reqUJ.rementsof section II of the Adminiat~a­


tive Procedure Act, hear contested cla1IUs and issue recormnended deci-: ' 
, ' 	 """" I 

sions With respect thereto Ullder sections 9(a), 20, 32, and 34 of the 

Trading With the Bnemy Act, as amended,' and se,ctions' 207(b), WId 208 Ot 
 I
Title II of the International Claims Settlement Act of 1949. The I 

Hearing Er.a:rriiners handle such other matters not inconsistent with th~ir 
 !,',
duties as' hearing examiners, as may be, assigned by the Director or' the ' 
Deputy Director. The Hearing Exariiipers, are hereby severally delegated 
authority to exercise the pOl,ers conferred up~n hearing examiners by i 


the Rules of Procedur8 for Cl~ of the Offi~e of Alieri, Property , 1 


(8 CFR). 	 '" : :' 'I \ " ,', , I 


(b) 	 Legal and Leeislative Section. Under the supervision of the 'Chief,Legall 
and Legislative Section, tids Section advises on ~l legal and leeislative 
matters generally affectinG the operations of the Office of Alien, Property. " 
This Section also is responsible for all matters relating to the.liquidation 
, ' ' , I 	 I " 


I i 


, I 
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of banking ruld insurance institutions under the control bf' the' Office and 
all matters reluting to the, administration of patents, and rights or : 
interests therein or related thereto vesteci wlder the Tr~ding with the 
Enemy Act, as BJ!lended; or c,ontrolled thereUnder by 8 CFR~ Part 507. 

, I ' I 

('.) 'rh~ r::hief, Legal and Legislative Section is au~horized to 
exercise such POHerS and authority as may be necessary and 
appropriate in the performance of his fW1ction~. 

i 
\ I,. I

(2; 	 The Chief, Legal and LeBislative Section, is authorized: 

',(i) 	 '1'0 issue L cm:scs H:tt,h respect to vGsted patents, applicS;­
tions •for pat.ents,' iand .rights or iritereststhereiIl or' : 
related thereto; and to fix royalty schedules pertaining : 
thereto; i' 

I 

(ii) 	 '1'0 make' demand for and accept pa:J'l1lent of royalties and 
other moneys due the Attorney General ,dth respect to 
ve,sted patents, applications for patents, i1icenses and 
rights or interests' therein. or relating tJiereto; and,to 
execute receipts, sUrrenders, releases or lother instru­
ments to, evidence such action; . I 

(iil,) 	 To execute pemers or attorney and sign al~ papers for thei 
necessary conduct of the ,business of the Office of Alien 
Property before the, United States Patent Office. 

. . 	 i 

(0) 	 Litigation Section. Under the sup~rvision of the ,Chief, ILitigation Section, 
this Section conducts all litigation concerning the Offide. This sectioh 
is responsible for collection, custody and adndnistratiori with respect tb 
vested interests in estates w1d trusts and vesteci rights IUnder contractsiof 
life insurance and rumuity.; II 

(1) 	 The Chief, Litigation Section~ is authorized to exer'cise such power~ 
I 

and authority as, may be necessary and appropriate inl the performance 
of his functions. ' I 

(2). 	 The Chief, ,Litigation Section~ 
I 

is authorized: 
. 

i 
I 

I 
i 

I 	 , 

(i) 	 To issue any demand, dir~ction or instruction d~ected to any I 

person, firm or corporation or take w1Y other action necessary! . 
to effectuate avestine order; ! , 	 , 

(ii) 	 To take custody of any property or interest thehin ,..hich is 
vested in, or, is tra."lsferable or deliverable to~ the Attorney 
General under the 'frading with the Enel~ Act, as amended, or 
TitleIl of the International Claims settlementlAct of 1949; 
to accept payment, conveyance, transfer, assi~ent, or delive~ 
made to or for the account of the Attorney General pursuant to; . 
said Act or Title; to exercise any right of election to surrender 
or release any vested insurance policy contractirighta or inter-­
eats therein against payment of cash surrender value; and to ' 
execute receipts, surrenders, releases or otheriinstruments to I 
evidence such action.:' I ' . : 

, 	 1 

324.476 
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(d) Claims'Section. Under the supervision of the Chief, Claims Section, this 
Section processes all claims under the 'Trading with th~ Ene~ Act, as 
amended, or under Title II of the International Claims ~ettlement Act of 
1949 for return of property or paYlJlent of debts of fOl'laerowners of vested 
property and related attorney fee claims. ;. , 

(1) 	 .The Chief, Claims Section, is authorized to exer~ise such powers 
and authority as may be necessary and appropr1a~ in the perform­
ance of his functions, including particularly th~ powers conferred 
upon him bytbe Rules of Procedure of the Office' of Alien Property 
f or Claims (8 Cli'R). .I 

(2) 	 In the exercise of such authority, insofar as itl relates to a 
position tween by the Claims Section prior to allowance or final 
disallOliance of a clai."'ll, the Chief, Claims Secti9n,shall sign in 
his o\-ln name and title. ~ 

(e) 	 Liquidation Section. Under the supervision of the Chief, Liquidation Section, 
this Section is responsible for.matters relating to the: operation or liquida­

. tion of business enterprises which have been supervised; or vested, or in 
which interests have been supervised or vested, for theimanagement and 
liquidation of vested real and personal property and for all matters relat ­
ing to the administration of trade-marks and copyrights, and rights or 
interests therein or related thereto vested under the Trading with the 
Enemy Act, as amended, or controlled thereunder by 8 CFR, Part 507. This 
Section also performs certain functions in connection with effectuating 
returns of vested property. 

(1) 	 The Chief, Liquidation Section, is authorized to exercise such powers 
and authority as may be necessary and appropriate in the performance' 
of his functions. 

(2) 	 'i'he Chief, Liquidation Section, is authorized: I­
I 

(i) 	 To issue licenses with respect to vested copYliights and rights or 
interests therein or related thereto; and to fix royalty schedules. 

,pertaining thereto; 

(11) 	 .' To approve requests for loans of vested motion picture films and 
to enter into agreements concerning the use· thereof; 

(iii) 	 To make denu.md' for and accept payment of royalties and other 
moneys due the Attorney General with respect to vested copyrights, 

, trade-~ks, films, licenses ,and l'ights or interests therein or 
relating thereto; and to execute receipts, surrenders, releases 
or othor instruments to evidence such action. ! 

: 

(3) 	 The Chief, Liquidation Section, and within this section the Chief, 
Collection and Custody Unit and the Assistant Chief~ Collection and 
Custody Unit; are severally authorized:, ' 

. 	 , 
(i) 	 To issue any demand, direction or instruction directed to any 

person, firm, or corporation or to take any other action necessar,y 
to effectuate a vestine o~er. 
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I 
I 

(ii) 

I 

!. ~ • 

To take oustody of any property or interest therein whioh is i· 

324478 
I 

I 

vested in, or is transferable or deliverable to, the Attorney; 
General under the Trading with the Enemy Act, ~s amended, or ! 

Title l:I of the International Cla:l..r.lS Settlement Act of 1949; i 

to aocept payment, conveyance, transfer, assignment or deliv-i 
ery lnade to or for the account of the Attorney General pursuant 
to said Act or Title; ~d to execute receipts,' surrenders, i 
releases or other instrUments to evidence such action; . 

(iii) 	 To l,aive compliance with any vesting order WW;Ch v~sts a debt 
in a specific amount to' the. extent of normal servioe charges 
not to exoeed $2.50.00 asserted by a claiInant who would 'be 
entitled to a return of;.the amount of such charges if. the 
vesting order were enforced according to its t¢rms; 

~ 	 I . 
(tv) 	 To direct the execution'and delivery of transfers of vested 

property. 
I 

I 
I 

. 	 . I 
(f) 	 Comptroller's Section. Under the' supervision of the Comptroller, this :' 

Section maintains accounting records reearding vested property; prepares 
financial reports of the Office Of Alien Property; depos~ts for collec-: 
tion with the Treasurer of the Thlited States currency, checks, and drafts 
paid to or received by the Office of Alien Property; trahsfers the pro-. 
oeeds to the account of the Attorney General with the Treasurer of the : 
United States, and makes disbursements by' the issuance of checks in . 
payme,nt of taxes, eXpenses of and. claims allowed by the pf.:ice· of Alien: 
Property. This Section also performs certain other func~ions in connec­
tion with.effectuating returns of vested property. ,i 

. 	 . I i 
(1) 	 The Comptroller is authorized to exercise such pov1ers and authority 

as may .be necessary and appropriate in the performance of his . I 
functions. . . . I 

I
(2) . The Disbursing Officer, within the Comptroller's S~ction, is 

authorized to collect moneys ;for the Office of Alien Property; to 
deposit for oollection with the Treasure'r of the United States 
currency, checks, and drafts Ipaid to or received by, the Office of 
Alien Property; to transfer the proceeds to the account of .the 
Attorney General with the T~asurer of the United States; and to 
make disbursements by issuance of checks in paymentiof taxes, 
necessary and proper expenses of the Office of Alien Property and 
duly allowed claims. .In the Jexercise of suchauthohty, he is . 
authorized to act in his owniname and title. I' 

I . 
, I I

(g) 	 Administrative Section. Under the supervision of the Chief, Administrative 
Sectioni this Section is responsi~le for internal administrative functi~ns, 
maintains statistical records of ~he Office of Alien Property and prepares 
offio~ reports. i 

, 	 I 
(1) 	 The Chief, Administrative Section, is authorized toiexercise such 

powers and authority as may be necessary ana appropi-iate in the ! 

performance of his functions~ '. . I 

(2) 	 Within this Section, the Recqrds Offic~r and the A~sistant to the 
Records Officer are severallYl authorized to authenticate, certify 

, 	 . ' , 	 ' 

i 	 I 
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I 

ana attest copies of books, records, papers, and d~curnents in the 
offioialcustOdy of the Office of Alien Property; to subscribe the 
name of the Director or the Deputy Director.to such certificates, 
and to &ffu the seal of the Office' of Alien Property.

" 	 I 

(h) 	 Phili~ine Office. Under the supervision of the Manage~, Philippine Office, 
this fiCe is responsible for all matters in the Philippine Islands ai'fect­
ing the Office of Alien Property including the ooordiDation of the actiVities i 
in the Philippines of all Sections of the OfUce of Al~en Property.. 	 . i1 

(1) 	 The Manager, Philippine Office, is authorized to exercise any of the I 

I 

rights i privileges, powers, duties,"and functions. of the arfice of I 

Alien Property, or of the Director, Office of Alien Property, with 
respect to property or interests located in the Philippines, or whioh, 
prior to vesting were located in the Philippines,: including particu­
larly and" without limitation: 

"(i) 	 To collect au moneys for the Office of Alien Property in the 
Philippines; to"mBlte disbursements by issuance of checks in 
p~nt of necessary and proper expenses of the ~'arfice 
and duly· allowed claims against the Office of Alien Property; 

(ii) 	 To authenticate, certifyI and attest copies ;of books, records, . 
papers, and documents in the official custody of the arfice of 
Alien ProPerty,as successor to the PhUippille' Alien Property 
Administration, and to ai'fix the seal of the Office of Alien 
Property. 

I 
• 	 I

<i) 	 Overseas Office. This arf~ce, under the Chief, OversElas Office, administers 
8ll functions of the Office of Alien Property in Europe. . 

{j> 	 Tokyo Office. This Office, under the Chief, Tokyo Office, administers all 
functions of the Office. of Alien Property in Japan. ; 

6. rom of Signature. EXcept for the Director, Deputy Director, and as otherwise 
indioated iii paragraph 5 of this Notice, the designated officials of the arfice of Alien 
Property, in exercising authority conferred on them, will sign in the following forml .1 

(Name) 

Assistant Attorney General 

Director, Office of Alien Property 


~------~~~------~---(Utle) 
, 

7. Location of Offices. The arfice of Alien Property maintains offices as follows f 
. . 	 I 

<a> 	 Washington D. C. Federal Home Loan Bank Building r 

101 liid'iM! Avenue, N. W., Washington 25, D. C. 


(b) 	 Philippine Office •. Ma"nil.n,p~ I. 
I, 

(c) 	 Overseas Office. Munich, Oe~ .,I 

http:Director.to


I,:', 
.. I 

"
.-: 
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(d) 	 Tokyo Of'fice. American Embassy, Tokyo, Japan
I ii,8. Information 	

I 
I 

I 
(a) General. Requests for general information 'should be addressed to Ithe Of'fice 

. ot Alien Property, Department of Justice, Washington 25, D. c., uiUess the 
Philippine" Overseas or Tokyo Office; is ne~r>:in which event requests JIl.8¥ . 
be addressed to such Of'fice. ' !' . I. . 

, I 

(bi 	 Sales. Notices of Public otferings of veB~edproperty are given by publica­
tion in appropriate newspapers and trade journals and by mail to parsons on 
the mailing lists of the Office of Alien Pr,operty. The. mailing lfsts lire 
maintained by the Comptroller's Section anq names may be placed o? such lists 
on request. : I 

, , 	 I .
(c) 	 Patents and Copyrights Program. Vested interests in certain propt;!rties of 

these types hav~been,made available for use by the American publio. Re­
quests for in1'ormation with respect to patents should be addressed to the 
Legal and Legislative Section, Office of Alien Property, Washington 25 , D. C. 
Requests for 1ri1'ormation with respect to cOpyrights should be addTessedto 
the Liquidation Section, Office of Alien Property, Department of Justioe, 
Washington 25, D. C. . 1 ., . 

(40 Stat. 411, 55 stat. 839, 60 Stat. 50, 925~ 64' Stat. 1079. 50 u. s. C. App. and 
Sup. 	1-40; 60 Stat. 418, 64 Stat. 1116, 22 U. S. C.and Sup. 1382; 69 Statl 562,; E. Oe 
6389, April 10, 1940, , F. R. 1400, as, amended, 3,Om, 1943 Cum. Supp.; E.!0.9142, 
April 21, 1942, 7 F. R. 298,,3 CFR, 1943 Cum. Supp.;E. o. 9193, July 6, 1942, 7 F. Re 
5205, 3 cm, 1943 Cum. Supp.j E. 0.9,67, June 8, 1945, 10 F. ,R. 6917, 3 CFR, 1945 ' 
Supp.; E. o. 9725, Nay 16, 1946, 11 F. R. 5381, 3 CFR, 1946 Supp.,; E. o. 9788, October' 
14, 1946j 11 F. R. 11981, 3 CFR, 1946 Supp.; E. o. 	9818, January 1, 1947, 1? F.R. 
133, 3 cm, 1947 Supp.,; E. O. 9921, January 10, 1948', 13 F. R. 171, J CFR, i1948 S:upp.; 
E. o. 9989, Ailgust 20" 1948, 13 F. R. 4981, 3 CFR, 1948 Supp.j Proc. 2914, iDecember 
16, 1950, 1$ F. R. 9029, 3 CFR, 1950 Supp.; E. 0.10244, ray 17, 1951, 16F. R. 4639, 
.3 cm, 1951 Supp.,; E. o. 102,4, June 1" 1951, 16 F. R. ,829, 3 CFR, 19,1 Supp.,; E. o. 
10348, April 26, 1952, 17 F. R. 3769,.3 CFR, 1952 Stipp.; E.,O. 10.567, January 1.3,
1955, 20 F. R.' )61; E. O. 10644, lio:vember 7, 19.5.5, 29 F. R. 6363) '. . 
'. . 	 : 


i 

I 

, Executed at Washington, D. C.;, ..February 17,:! 19.56. 
1 
i 

. i I 

(Signed) Dallas S. Townsend I . 

Dallas S. Townsend' i 
Assistant Attorney Genera'.! 

(Of'ficial Seal) Directpr, Office of Alien Prdparty 
I 
I 
! 

(F~ R. Doc• .56-14.31; Filed, Feb. 23, 1956; 8:50 a.m.) 
. (21 F. R. 1241, I·'ebrual."Y 24,:,1956» 

i 
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NOTE ON LIST OF EMPLOYEES 

In theintereet of economy, approved by the Joint Camm1ttee on Printing ot tt. 
~re8e, the list ot employees ot the Offioe otAl1en Propert1 is omUted trCIII thil 
nted report. The liet has been prepared and tOrWarded to the President ot the United 
IteB, the President ot the Senate and the Speaker of the House ot Repre'sentativee. It 
. be inspeoted at the Adminiltratiye Seotion otthe Ot.fioe cI Alien Pr~rt1' Department 
Justioe, Washington, D. O. 

I 
. 

. 
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; Claims, title, 3-4, 57-64t 

certification, 60-61. 
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