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The President,
The White House, Huhington, Ds Co

. LETTER OF TRANSMITTAL TO THE I’RESJJJENT

Oﬂ‘ice of the Attorney General,
| Washington, D, C.
)

. . . | -
My Desr Mr. President: I have the honor to transmit to you the Annual Report of the
Office of Alien Property, Department of Justice, for the fiscal year ended June 30,

1956, This report is made pursuant to seotion 6, of the Trad:ing With the Enemy Aot,
es amended.

Reapectfully » ’ . “

Herbert Brownell, Jr.
. Attorney General.
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. IETTER OF TRANSMITTAL 70 THE ATTORNEY GENERAL |
m'fice of Alien P;-aperhy,

Department of| Justioce,
o Waahington 25, D. O.

The Honorable ' : o 5
The Attomay General. v ‘ o , o
Dear Mr, Attorney General: I herewith present the Annual Report of the Office of
Alien Property for the fiscal year ended June 30, 1956, This is the fourteenth annuval
report of proosedings under the Trading With the Enemy Act, as amended, eubmitted by
~the Office of Alilen Property end its predecessor agency, the Qffice of A].ien Proporty
Custodian, in accordance with section 6 of the Act, A { A _
Respectfully, o o :
Dallas 8, Townsend,
Assigtant Attornsy General,
D:Lrowtor, Offiee of nien Property.
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BASIC POLICIES AND PROGHAMS !
The Office of Alien Property in the Department of Jua{ice is. oharged mainly with
the responsibility of administering and disposing of vested interests in property in the
. United States formerly owned or controlled directly or 1ndirectly by the Governments of -
Germany and Japan,.- Such property is administered in accordance with the provisions of the
Trading With the Enemy Act, as amended, , :

The vesting program of the Office involving German-owned property came to an end
on April 16, 1953, although the vesting of Japanese-owned property had ended when the Treaty
of Peace with Japan came into effect on April 28, 1952.~“/ A1l vested property, with the
exception. of a few apecified categories, is reduced to cash by sale or liquidation at the
earliest practicable' time, ~The disposition of the proceeds oflthe gale and liquidation of
vested property is carried out in a manner. prescribed by the Congreas. By legislation the
. Congress has provided for the payment of debt claims to American creditors of enemy nation-
als whose property has been vested, the return of vested property to nonhostile persons,
and the transfer of the net proceeds of German and Japanese veated property after the pay- -
ment of all valid claims and deductions for administrative expenses to the War Claims

Fund,

In addition to the above duties and responsibilities,;by Public Law 285, 8L4th Con=-
gress, First Session, approved August 9, 1955, 2/ which amended Title II of the International
Claims Settlement Act of 1949, and by Executive Order 106Lk, ddted November 7, 1955, 3/ the
Attorney General was given the power to vest all blocked propeﬂty in the United States owned
directly or indirectly by the Governments of Bulgaria, Hungary 'and Rumania, or their nationals,
- except blocked property owned directly by natural persons. The Office also continues its
Jurisdiction over certain assets in the United States of "Iron Curtain" countries and thelr
. nationals which are still subject to the blocking and licensing controls of World War 1I,

Value of Vested Property . ‘ |

As of June 30, 1956 the Office had vested ‘property with an estimated net value at
dates of vesting of 3390 808,000, Q/ Together with appreciation of vested property since
dates of vesting while under the administration of the Office of $167,868,000, net income
from vested property of $67,956,000, and cash and other property received through interw
custodial agreements with foreign countries, the total estimated value of all property
considered to be vested at June 30, 1956 amounted to $629,701, OOO. After deductions both
administrative and by law, S/ the estimated net value. of the Attorney General's interest
at June 30, 1956 amounted to $271,879,000.

1
l
|
I

69 Stat. 562,
73/ 20 F.R, 8363,

. The value of vested property in the Philippines and the value of property vested under
blic Law 285 has not been included in this total, as both categpries of property are being

administered separately by the Office pirsuant tothe provisicns of the Philippine Property

Act of 1946 (60 Stat. L1B8) and the provisions of Public Law 285. See pp. 56 for details

of the former and pp. 8-9 for details of the latter,

5/ For details of the deductions, see Ch, II, table h, p. 13,

%; Executive A. 82d Cong., 2d sess.
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. ADMINISTRATION AND LIQUIDATION OF VESTED PROPERTY;

' As soon &3 practicable after veating, the Offioe endeavora either to liquidate or
sell to nationals of the United States most of the property under its administration. Pend=
ing its liquidation or sale, vested property is administered in the national interest in a

manner designed to conserve and increase its value. , ,
\

The many valuable German and Japanese patents vested by the Office, with the excep-

tion of those 4n which nonenemies have or claim interests, are licensed to American industry
on a nonexclusive, royalty-free basis. Vested nonenemy and Italian patenta are subject to

return to their former owners under section 32 of the Trading With the Enemy Act, as amend- .

ed,. é/ Pending such return, these patents are licensed on a nonexclusive, royalty-bearing
basis if satisfactory terms can be agreed upon by the former owner and the applicant for a
license.

‘Liquidation and Sale

‘[ .
|
. t -
The Office collected a total of $h0 956,000 during the fiscal year 1956 as gross
~ proceeds from the sale and liquidation of vested property. Included in|this.total was the
sum of $35,628,000, the largest amount of money received by the Office during a fiscal

year for the sale of miscellaneous stock. As.of June 30, 1956 the Office had received
$357,88L,000 as the proceeds of the sale and liquidation of vested property. .

The general policy of the Office is not to sell or liquidate the following olasses'

of vested property: (1) patents, copyrights and trade-marks; and (2) property of nationals
of countries other than Germany and Japan. Under the injunctive provisions of section 9(a)
of the Trading With the Enemy Act, as amended, _/ the Office may not sell or liquidate
vested property against which a suit for return is pending. However, where the Office can
arrive at a stipulation with the plaintiff in a suit for return of veated property to sube
stitute the cash proceeds of a sale for the claimed unsold property, the Office will do so
and proceed to sell the property, in order to fulfill its main objective of liquidating
vested property as expeditiously as possible. |

)

Income received during the fiscal year from vested property still under the admin-
istration of the Office amounted to $4,013,000, The grand total so received through June
30, 1956 reached $67,956,000, The Office receives income from a variety of vested property,
such as 1its interests in active business enterprises (dividends), real estate (rents),
mineral and oil rights (royalties), patents, copyrights, and trade-marks (royalties from
licensing), bonds (interest), stock (dividends), annuities, and interests in estates and
trusts . . . ‘ .

 DISPOSITION OF VESTED PROPERTY ,i

Income

The disposition of vested property has been determined by the Congress through
" enactment. of various amendments to the Trading With the Enemw Act, ‘

|
: \
Creditors of Former Owners of Vested Property P

Section 34 of the Trading With the Enemy Act, as. amended, psrmﬂts the payment of

certain debt claims to oreditors of the former enemw owners of vested property. Such cred

6/ 50 U, S. C. App. sec. 32,
24 50 U, S. C, App. sec. 9(a),

. 1 ’
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4tors must, be citizens of the United States or Philippinellslandﬁ or residents of this
;. country since December 7, 1941. January L, 1954 was the last date for filing debt claims
1 4n respect of World War II property. : , : : :

Debt claims against property subject to a title claim or section 9(a) suit for re-
turn are not ‘generally paid until such title claim or suit has begn.settled, The Office,
upon allowance of a title claim under section 32 to a nonresident or a foreign corporation,
must give notice in the Federal Register of intention to return ap least 30 days prior to
making the return. During this 30-day pericd, debt claimants may attach the property and
proceed to have the validity of the debts determined by the court§.

During the fiscal year the Office disposed of 3,918 debt!claims with 161 claims
being allowed in the aggregate amount of §203,280.59, 8/ and 3,757 being disallowed, with-
drawn or disposed of through consolidation. In addition, 78 claims tentatively allowed in -
previous years, were reclassified as allowed during the current f;scal year., Of the 19,993
pending debt claims as aof June 30, 1956, approximately 17,000 involve Japanese yen certif-
icates of deposit. A test group of approximately 3,000 of these claims is now before a .
Hearing Examiner of the Office for adjudication, and the decision in this case will determine
"the processing of the balance of these particular claims, : :

- Nonhostile Persons Whose Property Has Been Vested

The administrative retuxr of vested property to nonhostile persons is authorized by
section 32 of the Trading With the Enemy Act, as amended. 9/ Generally speaking, vested'
property can be returned to the following groups: nonenemy govermments; citizens of allied
and neutral countries not voluntarily resident in enemy countries‘during the war period;
corporations of nonhostile countries not enemy controlled; certaip American citlzens regard-
less of their residence during the war; enemy citizens who continuously resided outside
enemy or eneny-occupied territory since December 7, 1941, and who were not engaged in busi-
ness in such territory; victims of enemy persecution who would otherwise have been ineligiw
ble because of enemy citizenship or residence in an enemy country; and the Government, nae
tionals, and residents of Italy who were previously ineligible because of their earlier
enemy status. 4 V |

. The bar date for the filing of claims for the return of vested property was February
9, 1955, or two years after the date of vesting, whichever is later. As the last vesting
- order became effective on April 16, 1953 (V.0. 19312; 18 F.R, 1007), the final date for
fi%éng title claims against World War II vested property was two years after, or April 15,
1955, e : T '

. |
By Public Law 626, 83rd Congress, Second Session, approved. August 23, 195k, 10/ a
new amendment was added to the Trading With the inemy Act authorizing the President to des=-
ignate one or more organizations as successors in interest to deceased persons whe if alive
* would be eligible under the persecutee provisos of section 32(a)(2)(C) or (D) of the Act.

.. The President designated the Jewish Restitution Successor Organization as successor in

interest to deceased persons for purposes of this law, and delegated to the Attorney General
the powers to determine claims thereunder. The Office of Alien Pfoperty was designated by
the Attorney General to administer the program.. Although a totaliof 11,000 ¢laims had been
filed with the Office when the expiration date for filing had been reached (Avgust 2k,
1955), about 4,000 claims were - withdrawn during the fiscal year by the J.R.S5.0., leav-
ing a pending balance at June 30, 1956 of 7,000 claims. o

1

i

8 Because of the insolvency of 1l of the debtor's accounts, payménts totaling only
11i8,957,65 were made on these allowed claims during the 1956 fiscal year,

9/ 60 stat. 50, 60 Stat, 78L; 64 Stat. 1080; 66 Stat. 129; 50 U.S.C. App. sec. 32.
10/ 68 stat. 767, 50 U.S.C. App. sec. 32(h), i
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The Office has also been processing during the fiscal year claims filed under the
mMooted securities" program. 11/ A total of 850 claims have been filed under this program
and work was begun by the Office toward the end of the. fiscal year on their processing. It®
is anticipated that this program w:.ll terminate durmg ‘the 1957 tiscal year,

The Office processed a total of 1,590 tltle claims during - the fiscal year 1956.
Returned to former owners of vested pronerty were 59,3U6, 000 of cash and ‘appraisable prop-
erty, 52 patents, i part interests in L patents, 1 patent application, 1 interest in 1 pat-
- ent contract, and certain other industrial property. The Office has now returned a gra.nd

total of {70, }4?3 000 of cash and appraisable property under sections 9(a) and 32 of the '
Tradlng With the Inemy Act, as amended. . :

The provisions of sectlon 9(a) of the Act offer a Judicla.l remedy to nonenemy
claimants of vested property by permitting them to brn.ng actions under th:.s section in a
Federal court for tie return of their vested proper‘by. !

|

FATIGIUALS OF ITALY ,=~-Vested property formerly oxmed by Ital:_an natlonals is be:mg
returned under the terms of a general setilement agreement between the chernments of Italy
and the United.States, Legal authority for the returns is contained in sect:.on 32 of the
Trading With the Enemy Act, as amended. 12/ The procedure involved requires the Italian
Government to issue certificates to the Uffice of Alien Property in respect of citizenship;
residence, owmership, and non-collaboration with Germany after September 8' 1943, of Italian
claimants under this sectlon of the Act. - I i

i
H

ual;n.onaﬂs of Forner Enemy Countrles

Some Italian property may not be returned by the United States smce the general
settlerment agreement provided for the retention of vested property formerly owned by speci-
ficd classes of Italian nationals, such as war criminals and others who cont:i_nued to aid -
the enemy cause after italy became a co—-belln.{;erent. The ultimate dlsposa.tlon of any Ital=
ian property not returned will be determined by the United States in consulta’cion with
the Italian Government. ! :

™ 1

NATXO; .A_,o OF BULGARIA, HU: I(JARY, D RUILANIA.---By Public Law 285 » EShth Cangress, -
First Session, approved August 9, 1955, 13/ the International Claims Settlement Act of
1949, as amended, was further amended-by adding section 202(b) to Title II;of the Act which
provides that the net proceeds of property vested after December 17, 1941 pursuant to the
Trading With the Eneny Act, as amended, and which was owned directly or indlrectly by the
Governments of Bulgaria, Hungary or Rumania, or any nat:.onal thereof, bs covered into the
Treasury, after the comletion of the administration and ~adjudication of claims and suits
with respect thereto under the provisions of the Trading With the Enemy Act, except with
respect to the net proceeds of any such property found to be directly owned by natural per-
sons at dates of vesting. Vested property found to be directly owmed by natural persol persons
at dates of vesting 48 to be divested by the Office’ and carried in blocked accounts with
the Treasury Department in the name of the owner thereo.f‘ at the date of vesti.ng subject, to
-release when and upon such terms as the Attorney General may prescribe.

3

%.-_1/ For further details of this program, see Ch. VI,‘ “Cla:l.ms“ 2 Pe 60,
1_/ 61 stat. 78L, 50 U. S. C. App. sec. 32, -
__3/ 69 Stat. 562. For i‘urbher cletalls of this 1aw, see pp. 8~9, ‘
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Nationale of Gemargr and Japan

The War Claims Act of 1948, %.:h/yprovides for the marmer of disposal of vested prop-
erty, or the proceeds thereof s formr owned by the chermnents and nationals of Germany
and Japan. 15/

Under the prcvialons of the War Claims Act of 1948 a War Claims Commission (now the
Foreign Claims Settlement Commission) was established, which in conjunction with the Federal
Security Admmlstrator, was authorized to make adjudications and awards on certain classes
of claims arising out of World War II, primarily those of American internees and prisoners’
of war maltreated by the enemy during their lmprisonment. The, Act added section 39 to the
Trading With the Enemy Act, as amended, ___/ which specifically/provided that property of the
Governments and nationals of Germany and Japan shall not be returned except as authorized

" in section 32, and no compensation shau be paid with respect to such property. The net

proceeds avallable after the completion . of the administration of German and Japanese vested -
property are to be covered into the Treasury for deposit in the War Claims Fund. The
awards which the War Glaims Act of 1948 ‘authorized in respect of war claims arising out of
World War II and certain of the administrative expenses of thelI‘oreJ.gn Claims Setilement -
Commission are to be paid out of this fund.

|

As of June 30, 1956 the Oi‘i‘ice ‘of Alien Property had trmzsi‘erred on the books of

the Treasury Department to the account of the Var Claims Fund the sum of ¢ 225 ,000 000.
PHILIPPINE VESTED PROPERTY 5

The transfer of the Jurisdictmn and adm.mstration of vested property located in
the Philippine Islands from the Philippine Alien Property Adnd.nistratlon to the Office of
Alien Property was effective June 29, 1951. The provisions of' Executive Order 10255 of June
15, 1951, effecting the transfer, stipulated that all necessar:,r expenses incurred in the
administration of Philippine vested property be paid from funds or property or interests
o transferred, to prevent diminution of funds otherwise ava:z.lable for future transfer. to

- the VWar Claims I‘und. ‘This provision was necessary because the Philippine Property Act of

1946, 17/ provided that the proceeds of! Philippine vesied prep’erty after liquidation and

pravis':i'Bn for the dlspos:.tion of cla:uns and suits, be turned over to the Republic of the
Ph:llppmes,

" The administration of ?h:.l:.ppme vested property is separated from the admmis-
tration of vested property located in the United States, and statistics shown in this sub-
chapter are exclusive of those shown in' other parts of this Annual Report. The progress of
the conversion of vested property into cash procecds and the deductions therefrom are shmm :
in table 1, ! |

H

Through June 30, 1956 a total of 8 724,516.18 had bélzen realized from the sale and
liquidation of vested Philippine property. In adm.'tion, $1,579,938.03 of income before de-
ductions and provisions for expenses had been received from vésted property. Of this amount,
$250,255.05 was received during the fiscal year 1956, At June 30, 1956, assets nom-
inally valued at approximately 5207 »297.22 remained to be liquidated. Cash transfers to the
Philippine Government during the fiscal year amounted to $75,000 under section 3 of the
Philippine Property Act of 15L6, making a total of §2 ,653,606“.89450 transferred to June 30,
1956, Also transferred were 17 parcels of agricultural and improved and unimproved resi-

i : !

_g 62 Stat. 12&0. '
IE/ Excluding vested property located in the Philippine Islands.

50 U 2 C Appo seCQ 39c . '( . |
ﬁéOStat.hlB : - (I R |

i
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dentlal land, vested shares of stock in two controlled corporations, 7 bu;lid:lnga , and LOO
tems of personal property including office furniture and equipment and-a station wagon.

Table 1.---smmmm OF REALIZATION OF PHILIPPINE VESTED PROPERTY, AS OF JUKE 30, 1955.
. FOR THE FISCAL YEAR 1956, AND AS OF JUNE 30, 1956 |

[ﬁounded to nearest dollar/

| Total at Fiscal year 1| Total at
June 30,.1955 1956 | |June 30, 1956
Proceeds realized: : ! »
CaSh.‘..CD..QOOO0‘.....Q...‘O..O......‘...'. $2’080’119 ($21) $2’080,098
Personal prcperty.u..................n.... 5,11.1 6?!4 31,92& : 591143’598
. Real estate......-..........u’........'.....‘...' ;301,1433 15;1'410 ! 1’316,8’-13
Installment Sales contracts..ooooooooooooou‘c 183’9?7 onoooooooooo.‘o 183,977 )
’ Total realized..................-.... 8,677’203 b?’BlB | 8372_)_4_’_516
Disbursements and charpges: 5 . i N
Transfers to Philippine Government %/. cerses| 2,5 ?8 5607 75,000 ] 2,653 ,60?
Closed free account balances available for : %
transfer to Philippine Governmenta.eeescesss (80,870) (77,067) 1| .- (157, 93?)
Title and debt claims P&ido.-oooocoo.cooo(o-o 96,?117 10,389 } 10?,136
General claims paidovo.uooocooooo.ooo..;ﬁoooo ! 960 . tooo-t?oncooto 960
Direct expenses charged to vested property i | - :
acccants Jo.o.ooo.oonooooooo'oo-ooooooouoo 1’090,619 36,680 1,12?’299
Provision Tor reserve for expenses based ' :
on 20% charge on principal collections 2/..| 1,692,842 9,L62 1,702,304 .
: Total deductiqns and chafges. soee o:o e 53378 3905 Sh,héh , : 5,)433,369
Bala.nce in realizatioz} ﬁc@ountcoo._o seerssesnne 3,298,298 (7,151) 3,291,1’47 .l
_}.'J/] Direct expense at June 30, 1955 was previously reporbed at ¢ 1 182,36k, Thi.. fi
C.

luded certain expenses incurred with respect toV.0. P-122- (Hakodate Dock, Ltd. :!n the )
- amount of $91,7kh. Upon review it was determined that these expenses should not have been
~ charged to this account, and in September 1955, they were transferred to the unallocated .

expense account.
2/ A reserve for expenses 1s provided by the Act, The f:.gurea used here are prov:med for
BZ a resexrve of 20 percent of the realization proceeds only o

i

LITIGATION ‘ » -

; The Office of Alien Propert.y is involved in a variety of litigation aris:l.ng out o:f
the administration of the. Trading With the Enemy Act,: as amended. This li’cigati.on concerns
. mainly the possession of vested property, its prot.ection while in the hands iof the Attorney
General, and defense aga.inst improper claims. B i

" At the close of the fiscal year 1956 approad.ma‘bely 52 cases :involving section 9(a)
suits secking the return of vested property were pending in the Office of Alien Property, ‘
_compared with 68 pending at June 30, 1955, These sults seek the return of vested property ..
‘valued at approximately &L28,9hh,000. The Office was active in 76 section 9(a) suits cduring
the fiscal year, in 1,163 cases involving estates and. trusts matters » in 188 cases involving.
- insurance collections, and in 138 cases involving a diversified type of legal action. . Pend
~ing at June 30, 1956 were 865 cases concerning estates and trusts, 7k cases ‘of insu.rance
collec’c.ions and 98 cases of a diversified nature. '
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Of partiocular interest shortly after ths close of the fiscal year was the entry -
of the final judgment of dismissal by the Unlted States District Court for the District of
Oolumbia in the case of I, @. Chemie v, Brownell, involving. the vested ghares of capital :
stock and accumulated dividends of"ﬁenerai Aniline & Film quporation, estimated to be worth
in excess of $100,000,000 18/

INTERCUSTODIAL PROBLEMS ‘

During World War II, the principal allied guvernments established programs aeizing
enemy assets within their Jurisdictions. As a result of such seizures, many Jjurisdictional
problems involving conflicting claims to the same asset have arisen among the enemy property
custodians of the allied governments. In order to settle. such intercustodial conflicts
amicably and without litigation the Attorney General and the Secretary of State have been
jointly authorized to conclude and implement agreements between the United States and for-
eign governments with which we have not’been at war, }2/

The Brussels Intercustodial Agreement, effective January 2k, 1951, to which the
Governments. of Belgium, Canada, Cuba, Denmark, Haiti, Honduraa, Luxembourg, Nicaragua, The
Netherlands, and the United States are parties, is designed to resolve intercustodial cone
flicts among these countries. The United States entered into;a separate agreement with the
Government of Norway in 195h., A supplemental agreement was also entered into in 195h with
the Government of Denmark with respect to the application of the Brussels Agreement to
gspecific cases, ‘ !

During the fiscal year 1956 an agreement was negotiated and became effective with
The Netherlands Government resolving certailn differences of interpretation of the Brussels
Agreement and applying that agreemsnt to several important specific cases in conflioct,
Among the cases resolved was one involving the assets in The Netherlands of Hugo Stinnes
Corporation, 53 percent of whose stock is vested in the Attorney General,

In addition, in the implementatiqn of the intercustodial agreements involving
cases in conflict with Canada, Denmark, Luxembourg and Norway) assets were received by the
United States from the Governments invdlved and assets were released by this Office to
thoss ‘Governments, Resolution of the4éonflicts with the Government of Belgium 1s being
pressed.- :

During the fiscal year a final payment was recelved }rom the Govermment of The
Netherlands of the balance due under the provisions of the Unlted States~Netherlands Agree=
ment of 1951 respecting Dutch Administration Office securities. 20/ With the receipt of
this sum the Office of Alien Property has received a total oﬁ $3,250,000 from the Govern-.
ment of The Netherlands under this Agreement, representing the German. enemy interest in
the Dutch Administration Office securities. The §3 250,000 will be treated as German vested -
property by the Office as provided by law. 21/

e i

' 18f For details of this auit in litigation, see Ch. Vi1, "Su%ta and Other ‘Judicial Pro-.

ceedings", pp. 69~70.
50 U, S. C, App. LO; Executive Order 1024k (16 F.R. h639) For a fill discussion of-
his subject, see Annual Report, Office of Alien Property, Department of Justice, fiscal
Year ended June 30, 1954, pp. O~bU. ' |
29/ See Annual Report, Office of Alien Property, Department of Justice, fiscal year ended
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_FOREION FUNDS CONTROL

World Wer II blocking controls pursuant to Executive Order 8389, as gme#déd, con-
tinued over war~time assets of Iron Curtain Countries and their nationals, The controls
were maintained over the blocked property of (1) Bulgariai Hungary and Rumania and persons - -
in any of these countries on January 1, 19453 (2) Czechoslovakia, Poland, Estonia, Latvia
and Lithuania and persons in any of these countries on December 7, 19&5; and {3)! Eastern
Germany and the Eastern Sector of Berlin and persons in those areas on December 31, 1946,

In general, property acquired by these countries and their nationals after these)dates is
not blocked. During the fiscal year the Office adopted the policy of unblocking| in certain
circumstances the assets of persons who have established permanent residence outside the
Iron Curtain areas. ' : :

Further progress was made during the fiscal year'in the Scheduled Secur}ties Pro=
gram, designed to ald and restore to their original owners, securities which were looted
from occupied countries by Nazi Germany during World War II, The Netherlands Government on
behalf of itself and the original owners has filed claims under section 32 of the Trading
With the Enemy Act, as amended, to most of the scheduled securities of United States issue
. which were vested by the Attorney General, During the figcal year 1956, procedures were de=
veloped in accordance with the United States-Netherlands Agreement of January 9,‘1951 to
facilitate the resolution of these claims, and as a result substantial progress was made in
processing them. Most of the securities deposited with the Federal Reserve Bank of New York
under General Ruling No, 5B were withdrawn from the bank and removed from the scheduled 1list
during the fiscal year upon information satisfactory to the Office that the depositor thereof
vwas a bona fide purchaser for value or that the conflicting claims to the aecnrity were set-
tled, ~Blocking restrictions were maintained on scheduled securities of foreign issue subject

to General Ruling No. 5, in order to assist the efforts of foreign governments in recovering =

the securitiea for thelr original owners, - |

'

PUBLIC LAW 285 PRGGRAI']I - | -

Uhder Title II of the International Claims Settlement Act of 19h9, as amended by
Public Law 285, 8Lth Congress, First Session, approved August 9, 1955, 22/ the President,
or his designee, is authorized, in accordance with the Peace Treaties with Bulgaria, Hungary
and Rumania, to vest all blocked property in the United States owned directly or indirectly
by the Governments of Bulgaria, Hungary and Rumania or their nationals, except blocked prop=
erty owned directly by natural persons, The vested properﬁy is to be 1iquidated‘as expedi-
tiously as possible and the proceeds thereof covered into the Treasury after completion of
the administration and adjudication of claims and suits with respect thereto, astprovided
for in Title II, ‘ i

Section 202(b) of Title II provides that the net proceeds of any property vested
after December 17, 1941, pursuant to the Trading With the Enemy Act, as amended,| and which
was owned directly or indirectly by Bulgaria, Hungary or Rumania, or any national thereof,
be covered into the Treasury, after completion of the administraticn and adjudication of
claims and sults with respect thereto under the provisions of the Trading With the Enemy
Act, as amended, except that the net proceeds of any such; prOperty found to be directly
owned by natural persons at the date of vesting., Vested property found to be directly
owned by natural persons at the date of vesting is to be divested by the Office and carried
in blocked accounts with the Treasury, bearing no interest, Bubject to release upan such
terms as the President, or his designee may prescribe.

[
- !

22/ 69 stat, 562,




By Exeoutive Order 106LL, dated:November 7, 1955,
Attorney General, or any Assistant Attorney General design
perform the duties under Title II of the! International Claims Settlement. Act of 1549,

i ,"9“

A

the President designated the
by the Attorney General, to

The

Attorney General's Order No, 105-55, dated November 23, 1955, 2h/ designated the Assistant
Attorney General, Director, Office of Alian Property, to carry[nnt the adminiatration of

Title II,

|
Under Title III of the International Glaims Settlement Act of 1949, as amended, the

Secretary of the Treasury is authorized to cover into funds known as the Bulgarian Claims

- Fund, the Hungarian Claims Fund, and the Rumanian Claims Fund, the funds attributable to
the respective oountry or its nationals theretofore covered into the Treasury by the Attor-
ney (eneral pursuant to Title II of the International Claims Settlement Act of 1949, as

amended,

Those claims funds are to be the source of payment in respect of adjudications .

made by the Foreign Claims Settlement Commission in favor of eligible American nationals
against Bulgaria, Hungary and Rumania as provided for in Title III of the International
Claims Settlement Act.of 1949, as amended. A

|

I

N The first vesting order under the vesting program authorized by Public Law 285
became effective March 12, 1956, vesting gold bullion in excess of $13,000,000 and a dollar

deposit account in excess of 3250 000 owned by the National Bank of Rumania,

By

the close

of the fiscsl year 19556 a total of 70 vesting orders had been iasued under this program..
. Table 2 gives the breakdown by nationality of the types of property vested under this
program with values at dates of vesting and proceeds received as of June 30, 1956,

Table 2,---PROPERTY VESTED UNDER PUBLIC LAW 285, CLASSIFIED BY,NATIONALITY OF FORMER OWNER-
'SHIP AND TYPE OF PROPERTY, WITH VALUES AT DATES OF VESTING AND PROCEEDS RECEIVED
‘ .- *AS OF JUNE 30, 1956

[

[# cmittq;7 i ’
o : Bulgaria - Hungary ” Rumania
Type of property e :
: : . Estimated |Proceeds |Estimated |Proceeds| Estimated {Proceeds
‘ \ value |received | value [received| value |received
Gold bullion..;.#...;;o;;.. tesssccess |ossovans aoooonigo oiooooooc 13,000,000 13,086,953
Accounts receivable - owed i T
bY bankSeseeeesesescensss | 103,358 | 14,603 | 242,268 |23L,169 | 2,579,050| 1,285,555
Accounts receivable - owed |- : ' ' | : ‘
by otherso....u......n- 3’235 ’ 3,235 121359 121359 107501‘1‘ 50)69?
Totalsueseesseseesenss | 106,593 | 17,838 | 25L,627 |2h6,528 [15,686,09h |1k ,k23,205

Total - estimated value -

all nationalitles....... 16 oh? Ex1]

Total - proceeds received-

all nationalitiea....... lh 722 6?7 _J_-/ 4"

|
I
I
|
l

1/ Includes $35,106 in collection suspense account which is unclassified as of Juné 30, 1956

as to nationality of former owners..

proceeds received is 1ess than the toial shawn here by this

amount

Therefore, the total of the nationality columns for

20 F,R, 8363, .
20 Foao ! 39930
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- GENERAL DESCRIPTION OF CONTROLIED PROPERTY |

This chapter is malnly concerned with the- presentation in summary i‘orm ei‘ the fi-
nancial results attained by the Office of Allen Property in administering the varlous types
of property under its control. Exeluding blocked foreign assets, y the Office has under
. its control two types of property, (1) vested property and (2) property held in safekeeping.
The latter, of relatively minor importance in relation to vested property, is described
- briefly on page 19. Property vested pursuant to Title II of the International Claims Sete
tlement Act of l9h9, as amended by Public Law 285, 8lth Congress, First Session, approved .
August 9, 1955, is described in Chapter I, and all :statistics relating thereto are exclude
ed apecli‘n.cally ¢m those in all other chapters of this Annual Regort relating to property \
vested under the Trading W:I:bh the Enemy Act, as amended. ; A

VALUE OF CONTROLLED PROPKRTY :

-There are two methods of evaluating property administered by this Offikce , the first
by means of total controlled property and the second by net equity vested, Total controlled
property means the total amount of property over which the Office exercises control through
vesting while net equity vested means the estimated value of the Attorney General'a interest
in vested property on an indicated date.. Other than what is shown in the succeedmg param-
graph, all statistiecs in this report deal with the net equity vested concept in the valua-v

tion of vested property. .

As of June 30, 1956 total controlled property amoun’c«ed to $lih ,95?,000. Of this
amount, 271,879,000 represented net equity vested. 3 The $143,078,000 difference repre-
sents (1) -.;1,115 ,000 of estimated value of property held in sa.i‘ekeeping, and (2) $141,963,000
representing the difference between total assets of enterprises in which maJority or sub-
stantial interests have been vested and the estimated net value of the Attorney General's
interests in these companies 5 both valued a'b June 30, 1956 o |

Property Not Included in Valuation o : L ' - i :

"The Office has under 1is administration and control various types of property {in-
tangible) which have not been included in the valuation of total controlled property or net -
equity vested., Were it practicable to value these properties s the amount shown for net
equity vested would be considerably higher., The. following sunmary indicates the number .of
~ these proper‘bies still under the control of the Office as of June 30, 1956:

Type of property - . : Number of items

Patents."..'.‘..l..QO...Q..’....l.l..0‘.....'...O..‘C.QO.....'.O....Q. 9’225

Interests in pa‘bent Contrac'taS.-ooooooooac.ooo.0000000009o-ooooc‘ooooo-o 267
copjrighta-ooonoooo-ooooo-oooooouoooooqoto-ococo-oeooeo-ooocooooccoooo‘ 300,000
Interests in copy'right contracts.......;.ocoooooooooooo.loooooooooooo.- 1-‘27
‘l‘rade-marks......o...........n.nn......uu.u.u.......-........... . 305
Interests in trade-mark contracts..oo-ootooeooooooocooocoaov.oooo.ooo.o ?
Motion pic‘bure £ilm (Om'S of feet)ooooooooonooooo.ooooo.oooo.-o--.otoo 3&,7&7

4
i
|
t

For details of the blocked i’oreign properties program, see Ch., I, p. 8. ..
69 Stat, 562; see pp. 8-9. |
. Property remaining from World War I is excluded from these .t‘igurea and is treated sepaw

'rately. See pp. 19-20. ‘ !
T ?32ﬂ307'
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' Also excluded from the valuation of property are assets, either directly vested
. or owned by business enterprises in.which ‘the Office holds substantial interests, which are
.* Jocated in what was formerly enemy or enemy=-occupied countries, and which are known by the
" office to be without value {particularly true for companies-in liqn:f.dation) s but which have
not been written off the books of the enterprises before final lglqm.dation is completed.
. NET EQUITY VESTED 3
4 Net equity vested as of dates of 'vesting, as used.in t}:gis gection of the report,
means the estimated value of the Attorney.General's interest in vested property, valued at
““the dates on which they came under his administration and jurisdiction. Het equity vested
. gt -June 30, 1956 is the value of these interests still in the possession of the Cffice at
‘June 30, 1956 after changes in value since dates of vesting and after dispositions of the
~ property or proceeds thereof, both ad.minifstrativgly and by law. }
i

| Types of Property Vested

Table 3 gives the breakdown of net equity vested by types of property as of dates’
. .of vesting and as of June 30, 1956. The first column in the table indicates the estimated
 values of vested property at their dates of vesting while the second colum presents the
.. yalues of these properties which are still in the possession of the Office at June 30, .
1956, Reflected in the latter colwmn are changes in values since dates of vesting includ-
" ing appréciation, write-offs of worthless property, sales and liquidations, and disposi-
tions, Income from vested property, ‘after disposition thereof, is reflected in the first
figure of the second column called "cash", - L A

|
Changes in Net Equity Vested = o L ,

. Total net equity has declined from $390,808,000 as of :dates of vegting to
$271,879,000 as af June 30, 1956. The factors responsible for the 118,929,000 reduction
is showm in table L. Most important among these factors were (1) the transfer of funds to
" the Vlar Claims Fund pursuant to the War Claims Act of 1948, as amended, amounting to

. §225,000,000; (2) the return of vested property to successful title claimants and the pay=-
ment of debt claims in the amount of §73,25L,000; and (3) the use of funds to defray the
administrative expenses of the 0ffice inithe amount of $h7,038,’000. 1_;/ The decline in net
equity vested occasioned by .the above factors was offset substantially by the appreciation
of vested interests in property amounting to approximately $167,868,000 since dates of
vesting and by income received from vested property of -‘}67,956,:000. .

Table 5 presents the value of the main categories of property. returned by the
Office to their former nonhostile owners§ by administrative or judicial action, classified
by nationality of former ownership. Values of returned property are computed at dates of
return. The table does not include payments made to successful debt claimants. ‘

'

%{ The Office has actually expended the sum of $52,002,000 in administrative expenses as of
- June 30, 1956, However, since vested property funds of World War II were used in the amount
of $47,038,000 only, due to the fact that approximately §l,000,000 was authorized to be ex~
pended from World War I Administrative Expense Fund and approximately $901,000 was used from
miscellaneous revenues and recoveries without diminution of World War II vested property,
for purposes of determining nei.equity. vested .as.of June 30, 1956, the §47,038,000 figure

- is used, See footnote-2, table U, p. 13+

|
i
i i
i
H

1
i
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! ) t
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Table 3.---NET LQUITY VESTED, MAR. 11, 19&2, TO JUNE 30,.1956 CLASSIFIED BY TYPES OF
PROPERTY, VALUED AS OF DATES OF VESTING AND AS OF JUME 30, 1956

[Tn thousands of dolla;;7

i

|

'

Types of property

As of dates
of vesting

| As of June

30, 1956

. . v .
C&Sht'.O...“’0..0.......0.0...l.'.l.“'...‘....OAQO‘..."Q.."

Interests in vested business enterprises:
Stoc‘k'.‘........Q.‘...'ﬁ................'.'.............."
Equity in enterprises whose assets or excess.assets have

been vestedococoeoccc'oooooaoccooooccnccooooausooo-o-o-vo
Pmnershlp mtcmsts.-tooooo-ooo-ooocn.oo--ooo-oooooo-o.oo
Other pTUprl@'taI‘y m‘berests...................-..-......uo
Bcndsoo.o‘.c;q;o..q-Qnchcaqoooc-00.-Qoo'oooo-oaooc.oecocoo

Notes and accounts I‘ecelva.b13¢oc'iatoooooocooooooovccocoooo

Total...l‘000.00..‘.0.C‘..'.‘..CUC......'Ol‘.."'.‘...

Royaltles on patents, copyrights, and trade-marks (accrued '
prior to dates of vesting):
Patents, patent applications, and patent contracts.........
CﬂpyTights and copy‘rlght contractSeesssesesesssacsncssssasas
Trade-nlarx{s and 'trade*ﬁlal‘k c@ntracts..o.coonooooooooc-coooo

Totalnooooiooiﬁotco0..000000000GQ.Q&.OCQO.&...QC0.0..‘
Co

- Real property: . 5
Real estate'....."'l.t."'..'QO...QO‘.Q.QQOQ.'!QJQ!QOOQ'O'

I‘{OrtgagGSoc.OOQ-ooooaoccc‘-ocouoouQ-'coicco't-ooccaoc--oc'aoc

Ground rents, leaseholds, and other interestSeeesececescsess

Total.o..iI‘.C‘....‘!.l...ﬁ.‘.‘.‘l.i.OC.IQIOOQOCCO0.0.‘

Personal property:

Tanglble personal proper‘byoooanooa-noooonoo-oioouoouo‘uon-o ‘

Stocks (NiSCEllANEOUS)eesesseessasasssesssccsesasosnosenses

BondSoctooooeoo-'oo-oonocoooi----.oooa‘ooococo‘o.o’oooooooo ’

Other securities (coupons)ooco-0.00.0‘ooo-ocoocooo...too“o
lortgage participation certlflcates........................
Bank balances.oo-uconctocccuo-oo.".ooooooo-oocooo‘oaonoooo
Cwency and COiNeeessooscrsscssssssosseceasscsssocrtvsesecss
Notes, cla.ims, a.nd Gmdl’bs--.o..oo'ooﬁoooooccoco-o.o--.ocoo
Life insurance and annuitieSeeeceesesesessscscsssascseanans

Total.o...colt;.-9ii"cl.o.ot..c‘..o,c...o.'o.“oto‘so.oot )

Interests in estates and trustas:
Decedents! eata‘bes"u..n..........“onuuu..uu.u....
Trusts under ms.oooccoooooeociooocoo'otoooootuaoooooocco
Trusts inter ViVOSseeecsesssssasscasasssasnncssessnsnssasnes
Gu&rdimsm.p estates................u.......uuu..u....

TOtalOOOCOOOOIOOOO"..‘......0‘.0‘..0.‘...‘.".'.l."‘
f . i :
Grand totalon.o-no.ano‘o'oocoo-oo.ooooooooooooaocooooo

[ XX ENEENEREX RS

11/ 96,L68

110,791
49,057

167

50

582
11,030

119,732
3,785
"%

¢das0800s000s

B8 8080080080

1159h

171,677

125,117

1,108

10,222 {
i
ms !

eSOV EGETIRNSIIETS

(IR R RN RN RN NS

(A AN ENERNES R ]

12,075 |

7,h99 ||

1,174
162

8 BIetrbarie

1,015
252

“8,822 - |

2,293

1,389

23,150“

9,Lh7.

© 152

. L88 |

©.o3h,81

110,128
26,829

188
L,97h
176
35
393
512
. 382

3,946 |
110,420

37,10 |

33,089
N 15,891

25,286

1,656
13,0%0
7,77
222

{
87,801 j

390 808

. 22,715
271,879

d/ These figures are net of direct expenses immediately borne by the vested preperty. Cash
assets of vested business enterprises are excluded inasmuch as they are reflacted in the

1 324339

valuatioh of "interests in veatéed business. enterprisea.
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VESTING T0 JUNE 30, 1956
[In thousands of dollars/

- Net eq’li'by a8’ Of dates of vestingoﬁo0...0.00.0-00000.ouoooaeoooooooooooooo‘oocoo $39o,808
ADDs - o

1
Net appreciation of mterests in bus:.ness
ente!‘pris@s..oaooaoo¢ooooooooo¢ooooouoo.oo %125 h87 !
Net appreciation of interests in real and ‘ j
persorial property......................... 42,381
Net income on interests in vested property.. 67,956
Cash and other property received per inter-
custmial agreemnts...........0:.00.000:0 i 3’%9

|

i
l
1
1
Table h.---cnmss IN NET EQUITY VESTED, wm. 11, 1942, TO JUNE\30,~ 1955, FROM DATES OF
t
i

|
l R
i
: S, 3238 893
LESS. s ;
Property retumed to normostile persons cesas =T0,473 :
Debt clmls pald"...........‘.0.......'.0.0 —2’781 {:
Funds transferred to War Claims Fund.seseees =225,000 |
Funds transferred to the Treasury Depart- P
ment pursuant to Lombardo and Reverse . I
Land“LeaSe agreemen‘bs.n.......n......... -1’312 |i
Cash and other property transferred to for- 3
eign governments per intercustodial ! - i
a.greementao..onoooao.ooo.oon.oo.ooocin..ot "388 “
Direct expenses not allocated to specific 3 o
types of prmrhy}/ooa-oooaoooooocooooooa "10’830 i
Conservatory and administrative expenses: 2/ . ‘
Allocated to specific alien accountsesssss =18,869 ;
Not yet allﬁcated.oouo’oogooooo-ouoog;o-oooo "28,169 \

o | v -118,929 -
Net equityvest’ed as of June 30, 19560000..0.‘0‘.‘.....l‘0..’....‘\?0...0......... 271,8?9

' _/ Wherever possible s figures in this repor‘o are shown net of diréct expenses. Thess exe
penses arise from the vested property itself, and are not showm as administrative expenses
of the Office. The total of {10,830,000 shown here as not being allocated to specific

‘types of property arises prmarmly i‘ron the payment of income taxes by the Office to the
Federal and state govermments in behalf of enemy nationals whose vested property consisted
of several different types. It would be impractlcal to allocate these taxes to the incame
from a specific type of property.

_g/ The Office has actually expended $52,002,000 for conserva‘bor‘y and adninistrative expense
¢s in administering World War II vested nroper’cy (see table 27, P 88). However, since -
funds used for consérvatory and administrative expenses included approximately $L,000,000
from World War I Administrative Expense Funds, and in addition, miscellaneous.revenues and
recoveries not arising directly {rom vested property, these two categories of funds ave
not included in the net equity statistics employved in this report on World War II vested
property. The amount of money used for’ conservatory and administrative expenses which re=-
duced the available vested property funds of Viorld War II is derived as follows:

Total conservatory a.nd admn;stratlve expenses.. " $52,002,000
" LESS: miscellaneous revenues, recoveries, and
World War I Adm:x.xustratlve Expense Fund =4 ,964,000
Conservatory and admn:.stratlve expenses derlved
from World k'Iar II Vested prcpertycooooooccoooo - h7 038 000

i 321360
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Table 5,--~PROPERTY RETURNED TO NONHOSTILE PERSONS BY ADMINISTRATIVE AND JUDICIAL ACTION,

MAR. 11, 19112, TO JUNE 30, 1956, CLASSIFIED BY;NATIOHALI’I’Y,OF FORMER. ;UfINERSHﬂ’ y
/[In thousands of dollars/ )

" Nationality of former ownership

e of ‘ " ) : :
pggerty Ai‘qtal | Cer= Jap= | Ital-] Hun~- Ruma- Bul=- [Enemy
‘ man | anese jan | gar-~ {nlan | gar=jocccu-

ian || ian |pied 2/

Totalaessssssnansersees | 70,473 | 36,884 | 4,620 [16,142(2,165 | 322 | 108 [10,236

Interests in vested business |1 : : .

en‘bex'PI'iSQSQOQQoaoo-ooo'oogooo ) 7,083 . 2,8?7 605 3,593 sesern 8 sones |anéann
Royalties on patents 2/.;00.'0000 S,O&h 185 e rmmmmmmnmmnnr h’899
Rea-l pro}xar‘tyo'coonotct.oooooo.o 1’73? 515 ho? 797 8 10 00‘000 esesss s

Gash.‘;.........nu.n.'.o...-... 39,656 22,508 3)11-05 7,56? 605 259 108 5)20’4

Personal property-.........n.n. 10,980 9,231 199 l,hla sevnen "'i‘ seesn 132
~ Interests in estates and trusts. | 5,933 | 1,564| L

2,767 (1,852 | L feee| T2

1./ Does 'not include debt claims paid to creditors of former dwners oi‘»vestectl property.
.?/ The category enemy-occupied includes interests as follows: French $7,966,000; Danish

%1,236,000; Norwegian $271,000; Polish $8,000; Dutch §$328,000; Belgian $107,000; Luxembourg - -

$60,000; and Czechoslovakian $260,000. . . o - . o
3/ Represents certain accrued royalties in the hands of third parties which were assigned
o claimants upon return of certain patent properties, b

- . - . . ¢ . 1
. ; _ . %
. Table 6 classifies net equity vested by nationality of former mmeris as of dates

Nationality of Former Owners

of vesting and as of June 30, 1956. Table 7 presents the changes in values |of vested prop-

erties since dates of vesting together with all deductions therefrom to June 30, 1956,

.Cash Income From Vested Property o . P o

Cash Proceeds of Liguidation and Sale o !

. .The Office received 44,013,000 as gross income from all vested property still in
its possession for the fiscal year 1956, making a grand total of $67,956,000, so received.
The allocation of cash received as income from vested property is shown in table 8 clas-

sified according to the type of property from which the income originated. i
' w

The Office received 810,956,000 4s .gross prbs.feeds. fram the sale and liguidation of
vested property during the fiscal year 1956, making a grand total of $357,86L,000 so re--
ceived to June 30, 1956, before additions or deductions for intercustodial transfers and

administrative and conservatory expenses and direct expenses., Data on the proceeds from the |

sale and liquidation of vested property are shown in table 9 clagsified by type of property.

kg
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 zable 6¢===NET EQUITY VESTED, MAR. 11, 1942, TO JUNE 30, 1956,
', FORMER CWNERSHIP, AS OF DATES OF VESTING AND AS OF JUNE 30, 1956

[In thousends of dollars/

! ‘-_715-

!
\
§
|
I
i
5

U

CLASSIFIED BY NATIONALITY CF

Date of valuation and

Nationality of former oimsrship

type of property . | Total e . @ eSS
: ' Oerman | Jep-~ |Ttallan |Hunga-| Rume- |Bulga- | ocou-
‘Valued as of dates of N R |
vesting: o ' ! .
Interests in vested A . i 1 ‘
business enterprises.. (171,677 | 110,318 |53,191 | 7,61k | | s U9T  feeoesse
_ Royalties on patents, - S : | :
copyrights and trade- - )
marks (accrued prior 1 Lo : .
‘bO Vesting) €s0ecccsnne 12’075 3’85 3 1}130 ! 199 1‘ 6’882
-Real prcper‘by.n...u.. 8,835 5,97 ) 1,927 ?BQ 1 57 89 : tesessn
Personal property......[110,420| 96,172| 9,801 1,309 L 239 | -9 s
Interests in estates - il L '
and trustSeseessceosss| 87,001 | 78,851 838 5,026 | 2,312 595 | 118 1
" . Orand totalesses..e |390,808 | 297,178 |65,760 65

Percent of totalessaesess

Valued as of June 30,
19561 ’
Cash........u...-.....
Interests in vested
business enterprises..
-Royelties on patents, -
‘copyrights and trade~
marks (accrued prior
to vesting)oo-odoia e

Real prope;'ty.......o.. ’

Personal propertyeesees
Interests in estates
and trusts.'........n'.

Grand to‘f;al...;....

76.0 .
96'{6, 8 | 308,098 |36,457 nb | 21| 672 497 L1171
125’]-17 12038814;14,333 ..o)oo'ao OQ;' y teeade *peeves Jorsenne
. ] : C
!

.','....' I XN NEE RN ) (A X ER XK NJ Pe et i.i.“ ees Bty 040 sbe [Ss2208 0
2,293 : 1,863 389 opotooo tecese O’Q.ql‘ teesase

25’286 23,%32:189 29 ’ 5 [ XY RN ] 0‘0’.". oooﬁo’ooo
22,715 | 21,318 268 912 | 100| 86 | 32 [eeeeer
271.579 L15,22313,5% | 1,09 | 1,319 o | sag | 1,la7

| 1 :

‘ }é Funds for unallocated administrative exz;enses and unalloceted W

v

.Oledms Pund transfers

252,001,000). have been deducted from thie figure. Theae fupds have yot been allepated to
Specific alien accounts and as & consequence have not been deductsd from the naticnslity

columns, The totals of all naticnality ecolyms
equity vested figure as of June 30, 1956, by 8252
Claims Fund transfers of $223,

1
|
\
i
l

i

i
P
{

P
|

tharefore, exceed theb'gzn,&??,agn net
s001,000, conslsting

832,000 and unallocated administretive expenses of $28,169,000.

unallocsted

324362
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Table 7.---CHANGES I NET EQUITY VLSTED, HAR. 11, 19&2, 70 JUNE 30, 1956, rnom DATES OF
.  VESTING TO JUME 30, 1956, BY NATIONALITY O FORIER Ufﬁ{ERSHE
- [In thousands of dollars/

-+

Nat;Lonality- of former mmex;'ship

Type of property 1 Total : ' , ? . Enemy
' German | Jap- t Ttalian |Hunga- |Ruma- {Bulga-{occu- -
anese . rian |nian rian |pied
Net equity vested as of « | ; ’
dates of vesting: 390,808 | 297,178 | 65,760 ' | 15,859 | 2,919 |1,119 | 65 | 7,328
Add: ' E ‘ % :
Net appreciation of inw o i
" teregts in vested bugi- < : : }
ness enterprises.......s 125,487 | 126,786 | (2,311) | 1,003 6 3 Jevese Joeconns
Het appreciation of in- | : AR R C
terests in real and . : ' f
personal property.s...ss 02,381 ] 55,666 (12,853) (3L6) (36)| (L8)| (3) 1
Net income from inter- ' ; ’ | ‘ ‘
ests in vested property. 67,956 55,864 | 2,535 - | 3,110 996 20 1 | 5,430
Cash and other property’ ‘ i .
received per intercus- C |
todial agl‘eemen‘bs...'...v. 3,%9 3,%9 );oooo; oooooor‘ao sssvses oooofoo :oooo ssssses
sub-total..........,;, 629,701 | 538,563.| 53,131 . | 19,626 1| 3,885 1,094 | 643 {12,759
less:
Property returned to ' : Lr
nonhostile persons...... (70,473} (36,860) (4,620) |(16,1L2)|(2,165) (322) | (108) X10,236)
Debt claims paideses.eesd| (2,7010) (1,923) - (793) ()] (WB) @) eeses (8)
Transfers to War Claims ‘
F‘undno._-..‘o000900.0000.90(225’000) (1’168) A AR R RN sss00sse 00'0_0"0 *ss 008 S0P $ass0s0d
Transfers to Treasury’ ' - : : '
Department per Lombarde
and Reverse Lend-Lease ' L
ag!feerﬁents.........;.... (1,312) ssaseses 0sccers’ (839) essassnse 0000100 essss (h?B)
. Cash and other property ' : ' ‘ !
" transferred to foreign ‘ ':
governments per inter- . !
custodial agreements.... . (388) (388 R mms. ooo.coio
Direct expenses not al~ | . B ‘ b ' ‘
located to specific . : _ 3 - ; s ‘ :
types of property 1/....| (10,830)| (8,107)] (865) | (1,182)| (229)| (W)| (5)| (h38)
. Conservatory and admin- . 3 T :
" istrative expenses al- . A o | '
located to specific 8g/ o E | .
alien property accounts | (18,869)| (14,87h)] (3,317)" 6 12
Snilt chcanicMossuial Bl )k (14,870) (3,317) |  (356)| (127) | ((?') )| @sn
. istrative expenses not . V . o '
yet allocalted_é/........ (28,169) etssvoes| escevse |osrscnce|saccnse sesvse |seens [onnsnne ¢
Net equity vested as of | . 3/ .| o 3 | (3
June 30, 1956' sevscsssens 2?1’879 h?s,zaj us ’536 E 1,0% 1’319 760 529 1,1417 . i 3
1/ See footnote 1, table L, P 13. !
2/ See footnote 2, table kL, p. 13.
3/ See footnote 1, table 6, p. 15.

324363
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JUNE 30, 1956

|
i
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i
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i

Table 8.-»-0ASH INCOME ON PROPERI‘Y VESTED, CLASSIFIED BY TYPE OF PROPERTY, MAR., 11, 1942 TO

NOTE.~These figures are net of direct expensea paid in connection with the operation of tha
- wested property during the period of the Office's ownership,
type of property is based on the form in which the property was held at the time the income was

The classification according to

produced, For example, incoime from real estate distributed to the At.tomay General as a result
of vesting an interest in a trust is classified as income from real estate.
July 1, 1955 Mar, 11, 1942
~ Type of property Total to June 50, 1956 [to June 30, 1955
Interests in vested business enterprises: ' ' e
stock.n.ooooncoQoooooiooo‘so‘vooaoonco.oo- 320,206,85&.3!& &556’232032 &19’652’622'02
Equity in enterprises whose assets or ] §
excess assets have been vested..e.aesse B,2uL 2L hieesvsacalessanas L,2hk4.2h
Partnership mterests.......g-...-...... : 373 265 67 ooooo‘ono-i-csvcao | : 373,265 67
Other proprie‘bary‘ intereSts-ooonioneaioc | 7 23103‘6 v'u.oaooov}ocooaoo 7 231036
BondSO0!,'0.00.’.0.lo.....".‘ll..l....to g 10?6,3% eh .i..'.‘i.;o..‘..' 10?6 366 zh
Notes and accounts receivable,ciecacssee . ’ 98)3?30 cooconoeo;-ooio.oo 98 3?3 00
. Totalamoaoc'totoocc-c'o-ooooooo-noa es | 21,?b8,33h.85 556’232.32 21,212,102;53
Royalties on patents, copyrights, and i
© trade-marks. (accrued subsequent to dates
of vesting): ) . !
Patents, applicatzons, and contracts.... |’ 20,339,819.67 769,948, L1 19,569,871.26
Copyrights and contractS.ecesesassesseas |” 3,539,524.78 192,742,25 3,3u6,782.53
Trade-marks and contractS.seeeessescanes 1,257,975.91 17, 8149 8L 1,240,126,07
.TOt‘aI-OOOOO‘l...‘..!...'.ll.0'.0...000 H 25,137’320’36 980,Sh0 50 N 2["156’779.86
Real property: .
Real e5tateuesceescsassoosceescenvarnsss 2,078,053,95 . 643,102,92 2,013,951,03
Mortgag,es.-...........-.u.............. 136,8?500,4 h,163-31 132;711073
Ground rents, leaseholds, and other i
‘jnterQStsi‘00.0!.l..’...'.‘.“’......'. 281"791’;.2& 21,52u 36 260,269.88‘
Tcta}»COOCCOOIOO‘..O‘OO“.O.'I.“.O.C', f 2,u%)723023 . 89}?90059 2,‘4%’9320614
Personal property: ‘ x ‘
Tangible personal proPer‘byoo-eooooti'coo ; 21? 976 83 t39 36 217)939 h’{
Stocks. {mls5cellaneous)eeesresssceressses 7 OhO 07h.16 97h,000 01 6,066,074.15
Bondsii.0.0.‘0!00l“.‘.’..".‘.l."‘.“' ! 597 880 Oh 353 977 99 2 2h3 902 05
Other securitiesS.esecsseorassssscsrcsase ' 393,110 51 91 768 31 301 3h2,20
Mortgage pmicipatiOHSooo'ooo.vtoooovo' 3 57,862097 1 281 81 56}581 16
Bank balancesﬁ....'OO'O..O..OOI0.0.‘O“Q ' 185 310 ?8 h56 60 lBh)ashﬁls
Notes, claims, and creditSeiesessessosses 19!4 LL1,.68 28,555.95 165,885.73
Life insurance and annuitieS.eisecsesses 227, 835 18 28,954.34 -~ 198,880.84
Tot‘aliohuuo'oo-n..oo.o‘oooo'o.o-ooooo ) 10 9]-11 h9hols 1;&79,032403? 9,&35,&59078
Interests in estates and trusts: - : .
Decedents!? est&tes..-.u..’-.u..--....}. ¢ 269,}*!-10 59 26 265 50 2’-‘3,175009
Trusts under willSes.veaseovseossscsnres 5,287 399, 70 667,512 83 h,619,886o87 -
Trusts inter vivoS.eevsssssccesscsnnssas 2 Ohs 03’4018 231’522 63 1;813,511055
Guardianship estateS.civssesssssssscevse f 37,222,30° . 37,226.64
Totﬁal..‘.l_. '.Q.COQ.Q..‘,.Q.O..Q..".O. : 7,639,096'?? 925’296.62 6’713’8m‘15
Sub"tot'lula‘ooo;ooo;-c&.;ouonocoaoooo. ‘67,93?’868.62_ h,012,?93.69 ) 63,925,07&;96
Cash received per intercustodial agreg«= ! . ] I ’
mnts (net>0.00l.O..COQO...O..OOO.'...... (18’100 71) . (18,100 n) ‘.D.O‘i.;...."‘
Conservatory and administrative expenses 1/ (L, 269,61k, 68; {334,118,58) {3,935,196,10)
Direct expenses not allocated 2/..eseseesss| i(8,81h, L0272 (7132, 005 92) (8,0082,396.80)
Grand Net Tatﬂl.....oona.aoooaooooooo Sh 853 851 25 2 9hé 369 19 51 90?,1182 05

1/ Expenses allocated to specific allen property accounts upon return. oi‘ the vested property or

the payment of debt claims,

g/ The allocation of a direct expense to the type of property has pmved mpractical in certain
cases in which several types of property may ba involved.

l
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Tabla 9.--~CASH RECEIVED THROUGH LIQUIDATION AND SALE OF VESTLD PROPERTY, CLAS&IFIED BY TYPE OF
PROFERTY, MAR, 11, 1942 TO JUNE 30, 1956

NOTE, ~These figures ere n@t of direct expenses paid in connection with the sale or liquidation
of the vested property or to discharge liabilities.incurred prior to vesting.
tion by type of property is based upon the form in which the property was held at the tims of

liquidation or sale.

the Attorney General from a trust is classified as proceeds of real estate.

i

The ¢lassifica=

For example, cash received from the sale of real estate distribubed to

Y

Tyi:e of property

Interests in vested business. enterprises:

Stockoolil.lIQ.l.‘..'.&'t..l..‘.'?'tl'0!'

© Equity in enterprises whose.assets or
excoss assets have been vestedssuveaes

Partnership intorestSeecsesessceascaseel

Other proprietary intorestS.ieecsossesss

BOndBecesesssersoncosssrsnssessrsoosces

Notes and accounts receivablOeesseesese!’

Totﬂ.......".‘.‘.."l'....‘l......

Royalties on patents, copyrights and

trade-marks {accrued prior to vesting) }/
Patents, applications and contracts....
Copyrights and contractSecserncerascens
Trade-marks and contractSessesscssscoes

Total......‘.t......l..."‘...'...‘..

'Real property:
Real estateQQOOQ.I'....Q...'..C....'.‘.
x{mgages.lO..Q..Ql.....'.ﬁ’....l."l..
Ground rents, leaseholds, and other
jnterests"..l....l“."“’l‘.'l.".i'

TOtalonvacoo-octIocooocov-omovoovﬁot

" Personal property:
Tangible personal propertyececssscesces |
Stocks (miscellaneous}u.....-......n. '

Bonds.....n...........................
Other BecUritioSescccascososessecnsonss
Ifiorbgage participa‘bions. secescessessrns
Bank b&lances........"........'.......
Notes, claims, and creditSececececsvses
Gurrency and ColNesesesvesesscscrnoerce
Life insurance and annuitieSeecescessos

Totalocto.Qooooooc't'c'ooo.-v-ou.)oao

Interesis in estates and trusts: -
Decedenta? =X 1 2-17-1- T
Trusts under WillSeeeosrseosnvenscscces
Trusts inter ‘vivos.............-.......
Gmiﬂnshlp estates...................

TOtl&th"t!000'0.'0000000000'00'0060

sub"totraloccboooo00000000001.000500.

Received in cash per intercustodial agree-

mnta (net)50000000t00000000000‘."0.0.00
Conservatory and administrative expenses.,
Direct expenses not allocatedeseceroeseees,

Qrand Net Tomoc'ooooift-Oo.ooooo-oo

: July 1, 1955 | Mar, 11, 1942
“Total to June 50, 1956 | to June 30 , 1955
$109,261,160.03 | $630,891.33  |$108,630,572,70
23,292,050,03 ' 350,236.L8 22‘,901 813 55
178,3&9.68 srsbessBessrnn e '178)31‘9068
81,567005 Sheessesre Rt R ; 81,567005
1,092,8809149 o 1,092,8800)-‘9
7,472,800.10 2k, 993413 7,227,806,91
141,379,111.38 | 1,266,120.9h | 1L0;112,990.Lk
m
-5,12L,95.87 2/ {3)42,655.90) 5 !267 610,77
11,120,76L,L1 - 16,352.85 1;20L,111.56 .
745,083.15 500,00 |74k;,583,15
6,990,802.5;3 {125,803,05) ?,116 605.18
r‘7,818,110.06': ‘ 182,16&.0& 7,635 946,02
1,366,603.29 . 124,092.20 1 2h2,5n 09
153,340.49 3k4,88L,33 na h56.16
9,338,053.84 342,140,57 ,-996,913.27
1,003,428,02. 1,324.73 . 1,002 103.29
63,382,239.59 | 35,628,008,73 27,754,230.86
225,962.90 2,458.70 - T 223,464.20
503,h32.4k 1,h22,53 582,009,951
30,739,9L0.52 31,894.75 30,708,045.77
2k,h25,135,62 . 238,278.59 21;,1.86,857.03
10,051‘,883066‘ 00.0‘01‘000‘0'.. B 10,0514 883.66
3,551,755.87 49,586, 71 ,502,169.16
154,003,342.90" 36,925 4689,19 117,077,653.71
m
26,319,033.39 718,090.97 25,600,%h2.42
10,19? 772;hh 1’73?:]-}48-05 - 8,1160,6214039
3)h8h,61) .334 93;31909? 33391,295037
681,836,542 A 125,00 681, T11.0l2
40,683,257.59 2,548,683.99 38,134,573.60
' e s
355,139,326.05 . | L0,6L4,589,55 31h,494,736.50
mmmm
Thh,757.%1 311,242.09) 3,056,000.00
(miswisss.ssg gegsivas. ; ot 121.38;
(2,015’ 715.94 157’351'5? ' (1,858,&214037
338.523,693 ?3 h0,191.502.98 298,332,190.75

_/ Royalties on interests in patents, copyrights, and trade-marks that acerued prior to vesti.ng

are treated as principal,
__/ Transferred to income (contra entry).

b

]
|
!
|

Royaltles that accrued subsequent to.vesting are treated as incoms.
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PROPERTY HELD I SAFEKEEPING .§

The Of{fice has acquired some properties without the 1esuanoe of vesting orders,

h other‘than property received through intercustodlal agreements, Aa of June 30, 1956, the
. estimated value of property held in safekeeping totaled $1,114,684. Of this amount, o
$387,368 consisted of cash, $716,28L of securities and the balance of 311,032 was in miscel=

laneous assets,
ASSETS m::mmxi\ze FROM WORLD WAR I | :

The Viorld War I assets held by the Qffice of Alien Property es of June 30, 1956,
amounted to $805,212.79. There was a decrease of &2,?86 l6 in the total assets during the
fiscal. year 1956. This ariount represents al decrease in cash of $2 787.46 and an increase

of $1.00 in the value of other assets.

There were no funds transferred to the Secretary .of the Treaaury during the fiscal
year for deposit in the German Special Deposit Account either under Public Law 375, 2/ or in .
accordance with the provisions of section 25(d) of the Trading With the Eneny Act, as amend-
eds A total of $2,791.6 was paid out under 7 allowed claims durzng the fiscal year and a

. refund of ;.00 was made with this Office because of the prior death of one of several claime
‘ants ander Claim No. 38,136, which was allowed in 195&- The refund has been deposited in
‘Trust No. L,7,669, “Unpayable Balances Account', i

Of the cash balarce of $805,205,79 as of June 30, 1956, & total of $45,326.53 1s~
claimed by nationals of the so-called "iyon Curtain Countries®., There was also on hend at

the end of the fiscal year the sum of {205,355.82 credited to Trust No. 6,179, in the name

of Oesterreichische Ungarische Bank, the release of which is prohibited by the Tradlng With

~the hnemy Act, as amended, to anyone except the llquldators of the bank. Q/

At the start of the fiscal year, there were pending 3 French claxms in the aggrew
gate value of £6,L91.98. Two of the claims in the amount of i5,111.05 were transferred to

. Trust No. L7,0669, “Unpayable Balances Account™ and one claim was allowed for 1,380 93,

thereby 01031ng out all French accounts. h ;

Two Austrian and three French claims, one Yugoslav and ohe Italian claim were re-
opened and sallowed from Trust No. L7,669, "Unpayable Balances Account! during the fiscal
year, Six of the claims were paid in the total amount of $2,791.L6. One claim allowed on
February 26, 1956, for 214,96 had not been processed for payment;at the end of the fiscal
year and 1ts payment will be reflected in the Trial Balance as of June 30 1957,

: - There were no active trusts op?n on the records of the. folce at the end of the
fiscal year. Two claims have been reopened and allowed since the[start of the fiscal year
1957 and it is believed that not more than a dozen such- claims will be reopened during the
balance of the fiscal year 1957, . u

50 U, S. C. App. Sec. 9.- o ' o Lo
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Table 10.=-~CHANGES IN WORLD WAR I FROPERTY, JULY 1, 1955 TO JUNE 30, 195§

VBJ.'ue at* July l, 195500000anoooooooo;ooaQooooooooateooooonooooto0000000 !-/ .

Adds

Cash mcei‘\'ﬁdgnco-oouoo-co,t.ooooooog.octocooa;o-oooogoooecoo.oa

Assets mmt&tﬂd.ougooooooooooogoooooooqoJoounooocouoooooooooo

!
i

Less: Pa)menta '.bOI clai_mants....‘..‘.-....Q...u.u.éu’..pn
Administrative axpensea.......n.n-.n.‘...!.n....’o

=$2,785,83

i
|
|

“'1 063 ?
|
|
I

Value at June 30, 1956».-.--oo’oonoo‘o"-oo‘oooooo.odoooooooiooooooooooro

$607,999.25

1.00
$808,000,25

‘\"2, 7870,46
$805,212.79

l

1/ Excludes $S?,h3h,529.22,“’at Jul'y 1, 1955 and June 30, 1956 of United States Treasury Cer-

ificates of Deposit which are considered worthless.

The value of these certificates is

contingent upon the fulfillment of certain obligations of the Uerman Gmrnment » which have

been in default since 1931.

i

:
{

i

|
|

Table u.---cm@mmm STATEMENT OF WORLD VAR I PROPERTY HELD, APRIL 21, 192,
JUNE 30, 1955, AND JUNE 30, 1956 |

" Type of property

Property in process of administration: 1/

" Us S¢ Treasury cashecessscsssssesscssnccs
U. S. Treasury cash held subject to call
for transfer to German Special Deposit
Accmt Jl“.."i.l}l..’i.'...".."..‘.
stocl{s‘..'.t..'.&.......tQ'.Q.'.‘OOUQOOOQ

- BONdSecsssssesesssseoscsscassssssossrssess

Real estate..oo.ooootoonooooottn-coooooo‘a
Hortgages.u......nun-....-..‘.........
Miscellaneous &SSGtBo.'oo..goo.eoooooioo0

Totﬂ..‘l....l.‘..‘....l,fﬁﬂ......

3807,999.25;

|apraa 21, 191;2' June 30, 1955 | June 30, 1956

$9,01,308,51 | $807,993.25 | $805,205.79
970,h98.29 ooo;coaotcoo;o ssssNesNRssRde |

! 720(0 »oo-ooo-ooo.qoo , 1.00 B

- 1.00 2,00 2,00 -

29,915.00 otototo'oo‘o’oo etssrsssseense

15’?61050 t;iooooooo.o;- sedscssceenses
36,00 k.00 .00
$10,030,589.30 $605,212,79

1/ See footnote 1, table 10 above,

i

_/ Represents funds subject to c¢all by the Secretary of the Traasury for transfer to the
German Speclal Deposit Account under the Sett.lement ~of War Glaims Aet of %928 or Publio Law

375, or both,

l
;

L

i
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_BUSINESS ENTERPRISES 5}
Tha Office of Alien Property has vested. controlling or substantial interests in
L3k business enterprises whose total assets at dates of vesting amounted to $376,279,000.
As of June 30, 1956 the Office had under its administration 59 enterprises both active and

in liquidation or dormant, with total assets of $280,122 2000, of which $125,117,000 Tepre=
sented the value of the Attorney General's vested interests. 1n net, worth,

. .In the case of a corporation, the Office vested the enemw—owned capital stock.
Where partnerships and other types of unincorporated businesses were involved, the Office
vested the enemy proprietary interests where the enterprise was partially enemy-owned ad
all of the assets where the enterprise was fully enemy-owned, | In the case of banks and
insurance companies incorporated.in an enemw nation, with a branch or office located in the
United States, this Office vested the remaining excess assets after payment of claims and .
liabilities in accordance with the laws of the state or terrltory in which the institution
The Office, in addition to vesting ownershlp 1nterests, also vested the ine-
terests of enemy creditors. : : , g

|
GEHERAL DESCRIPTION or VESTED ENTERPRISES

Status of Vested Enterprises ) .% ‘ T <§

i

~Of the L3l enterprises in which controlling or substaktial interests were vested,
the Office continued 102 as going concerns while the remaining 332 were either 'in liquida- -
tion at dates of vesting, placed in llqu;dation by the Office or remain inactive and dormant
for certain reasons, Of the 102 continued in operation as actlve, going concerns, 66 have
been sold, 2}y returned to their former douhostlle ovners, and 1 merged with another vested
enterprise prior to sale, The Office has completely liquidated the vested interests in
258 of the 332 enterprises in llquldatlon, and in addition, has sold the vested interests
in L companies and returned the vested interests to former nonhostile owners in 22 compa=
nies which were in liquidation. The Orfice continues to hold controlling or substantial
interests in 11 active going enterprzses, _/ and 48 inactive or in liquidation companles
as of June 30, 1956. i
- The followlng summary, arrangediacbording to nationality of the former owners of
the hBh companies in which substantial or controlling interests were vested, indicates the
distribution of the companies and their total assets at dates of agsumption of control and
as of June 30, 1956: | ‘

{

' , Dates of vesting June 30, 1956
Nationality of former ; e e .
ownership : Humber : | Number
cof Total assets | of Total assets
companies | companies _
Germanoo.alluooonot--cnol.lobi.‘otluoc ‘220 $259,’h62’0m 1 33 $§251)2063mo .
Japaneseooooc»;toooo‘oo.o‘cooooo-oo.... kl?s lm’Yls,m l 26 28,916,“)0
Itali&nqoo'oocooooooo-ooaQo-oo-o‘¢oo i 33 13)56!4;000 “lovescesseses esessesssnnros
mher‘."‘O"C..O..‘DOC".ll.'..‘.'.. ; 6 2 538 000 f ( ZANEANE EEEENEIREE RN NEREREENNX]
Total ;hsh \5376,279 ooo ‘; 59 $280 122,000
: i ,

./ This figure excludes certain ninority 'interesta wh;ch, althuagh of substantial va.‘Lue,9 dic
not justify taking superv1sion of the particular enterprlse. :

i
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“vested enterprises are shown in table 12,
‘the net equity concept.

.tion of control to June 30, 1956 is presented in table 13,

nies in liquidation in the amount of $64,816,000,
‘was the value of appreciation of vested interests in'the amount of $125,487,000, while the

.22 -
ATTORNEY GENERAL'S INTERESTS IN VESTED ENTEHPRISES i
The interests of the Attorney General in both net worth and obligations of the

The value:of the vested interests is based upon
Book values, although constltutlng the best available bagis for
valuation, do not accurately portray the value of the Attorney General's interest in certain -
of the enterprises. Accordingly, two general types of adjustments have been made, as fol=
lows: (1) in determining net equity vested, assets located in former enemy. and enemy-o¢cu~
pied countries, and this is especially true of assets of companies in liquidation, have been
analyzed and where they consist of valueless assets awaiting write-off on the books of the -
enterprises, have been treated as having no value; and (2) the book value of vested credi~
tor interests has been adjusted to reflect the amounts that the Attorney General can expect

to receive upon final liquidation of the companiés. . ,

After the above adgustments have been made, ‘the value of the Attorney General's
vested interests is estimated at $171,677,000 at dates of assumption of control and at
$125,117,000 as of June 30, 1956. . | i

An analysis of the €h6 560,000 decline in net equity vested from dates of assump-
The major portion of the dew
cline was caused by the sale of vested interests in business enterprises for which the Office
received a total of $93,431,000 in cash and the payment of liquidating dividends by compa=
Offsetting this decline to a great extent

enterprises were under the administration and control of the Office of Alien Property,

Table 12,-=-HET EQUITY IN ALL VESTED ENTERPRISES, CLASSIFIED BY CHARACTER OF INTERESTS,
© AS OF DATES OF VESTING, AND AS OF JUNE 30, 1956 -

v ' /In thousands of dollars/

As of dates! | As of June

Charsacter of:interests ' 5,, of vestlng 30, 1956
thal..-..-...-............»....;......'...{ﬁ.....-.... ‘5171,677 ' | 5}125,117
Interests in net Worthooooaoocel-ooooeo'olceitonoto-osoooo-o"-. 160}065 ' ‘E 123,523-—'-
Stock.’.'.’.."‘.‘.“‘.‘....'...........‘."‘.'....E....'.... ’ 110’?91 % 119’?32
Equity in enterprises whose assets or excess assets have | |
been vest'ed.ooooeoon“oo-oooo.ootoooeooon-ocoo-aoo..o-ooo h9,05? : 3,?85
Pa.r‘bnership in'terestS-.-.oooi'oo-nooo-o-oooooo.ooocoooocooo 16? ; 6
Other prcprietary :Ln‘berests..........u.n.................'_ ) 50 ! o.ooo'.p--ooo
In’tereats as credl‘bor.u-..u.nnn-....-o-.....uui......... 11’612 i 1,59!.&
Bonds.u.....n...uo.u.....n.....-......u............u 382 ‘ sesescosnsnes
‘Notes and accounts recelvable..........u.o.u.n.,u....... ) 11,030 1‘ 1’5911

It will be noted that the net equlty of the Attorney General represented by stock-_
interests in vested enterprises has increased by approximately $9 000,000 between dates: of
assumption of control and June 30, 1956, despite the many millions of dollars received in -

‘the sale and liquidation of vested interests in the interim.

This situation has come about

through the appreciation in book value of the vested interests in General Aniline & Film
Corporation frem dates of assumption of control to June 30, 1956, As of the latter date,
the book value of the Attorney General's vested interest in General Aniline & Film Corporas
tion was valued in excess of 101,000,000, accounting for approximately 8L percent of the

. $119,732,000 which represents the value of all stock intereets in vested companies at June

30, 1956,




{
|
|
t
|
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Table lB»—--CHANGES IN NET EQUITY IN ALL VESTED ENTERPRISES, DATLS OF ASSUMPTION GF
"CONTROL TO JUNE 30, 1956

/[In thousands of dollars/ ‘%

; {
Net equity as. Of datea of aSS\mp'bion of Controlocoooo-ooAaootoooooa.oocoooooooo

| 171,677
Add: 3 ' | : % ‘
Net appreciation of vested interests....... $125,487 \
Distribution of interests formerly, owned by . : :
* vested estates and tIUSLS..ecesseceeassse 2,369 | $127,856
Less: ‘ ' ’ ‘ o L
qunidatxng dividends in cash and klnd ‘ . i
paid to the Office of Alien Property.s.e. .=0L,816
Interests sold by the Officieceseescsssses =93,431
- Interests returned by the Office.ssessvssss =7,083 X
Debts paid to the Qffice in cash and kind., - =9,512 ’
Transfer of minority interests in business i : E
enterprises to miscellaneous stock 1 eees -3,399, f
_ 71?8:2111 \
: p |
Deduct - direct expenses incurred in o i
' management and sale of vested lnterests.. 3,825 v
| ~ 217,26
r‘ : i "h63560

Net equity in vested business. enterprlses as of June 30, 1956, .....)............ 125,117
-4 .

I

Y Shares of stock remaining after the sale of return of the substéntial interests.
. OPERATION OF VESTED ENTERPRISES AS GOING CONCERNS

| .
Of the L3k enterprlses in which snbstantial or controlling interests have been
vested by the Office, 102 were continued in cperation on an active going basis,

The sale
of 66 companies, the return of the vested 1nterests in 24 companies, ;and the merging of 1 -

concern with another vested company prior to sale, leaves 11 companies continuing in
- operation under the control of the Uffice as of June 30, 1956,

.
: Consolidated Comparative Balance Sheets C ‘

i

" A comparison of the balance sheet items of the 11 active enterprises in which sub-
stantial or controlling interests are still held by the Attorney General on June 30, 1956,
is shown in table 1l as of dates of assumption ‘of control and as of the current date,
assets of these companies have increased from §94,322,000 as of datea‘of vesting to
$2i5,585,000 at June 30, 1956, Total net worth has advanced from $54,856,000 to a new
high of élh0226h 000, an increase of $85,408,000 on the books -of the enterprmses.

This
increase of {85, h08 000 in total ‘net worth of active still held companies is analyzed in
table 15 to indicate the financial basis for the advance. “\:_“ 4

The 11 active enterprises still under the control of the Offlce as of June 30, 1956
had accumulated operating profits of $0L,975,000 while under the supervision of the Office.
None of the 11 comnanles showed aecumulated losses for the period. Capital adaustments on

| 32u3”o
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the books of the enterprises accounted for a net increase of $19,'TJ.1,000, while diatribu—

tions of dividends in cash and kind amounted to $18,73L,000.

Of the latter! (total, the

Office of Alien Property received $15,075,000 in. ca..,h and other pmperty as‘:uhs share of

the distributed profits,

‘,

Table 1)}y =~=CONSOLIDATED GOMPARATIVE BALANCE SHEET OF 11 ACTIVE ENTERPRISES | IN WHICH
SUBSTANTIAL INTERESTS ARE STILL HELD BY THE OFFICE OF ALIEN PROPERTY AS OF JUHE 30,
1956, DATA SHOWN AS OF DATES OF VESTING AND AS OF JUNE 30, 1956

/Tn thousands of dollar]

A o Addi- | Changes ,
: As of tional | reflected’| As of
Balance sheet items - dates inter- on books June
. of’ ests | of enter- | 30, 1956
vesting vested prises ,
ASSETS 1/ . o
Loca-ted in the United Sta‘bes‘.l.V..O.....’...O.".. 68;390 [ EXE X NEE XN J n2,325 180 ?15
Located in former allied and neutral countries.. Lh2 | eeeeeeees| 64,428 64,870
Located in former enemy and enemy-occupied o ‘
countriest..'.Q..".......O..ll‘...'.‘....‘t.. 25,!:"90 ““....0. (25,h90) 3/
TO’tal aSSétSQQQQnoooooocooaooou.o‘ooooo 9}4,322 2esvsess s 151’263 2}-‘5;585
. pm— T r—— - = = ]
LIABILITIES AND NET WORTH . C i .
Liabilities: o b .
' Owing to residents of the United StatesSeseeses| 36,854 | assesense| 19,599 | 56,453
Owing to residents of former allied, neutral ' L j S
. and enemy-occupied CO\m’trles-...:..;..-..:.. 1,655 eresseene ] h?,l];h . h8,769
" Owing. to residents of former enemy countries,.| 522 (5LhL) 22 Jeeersvens
Owing to Attorney General (vested)essesesssses L35 | - Bl (879) 100
Total llabilities.....u...u........u 39,1}% sersesess |. 65,856 105,322
. —""“___.____——“'m
Net worth: ] . :
Net Wml'l of BOJ.Vent enterprisesoocooooooutoto 55,031 serrancee 85’500 R lhe,s.Bl
Net worth of insolvent enterprises.esececsessses (A75) | eveceense| - (92) | = (267)
. Total net wor‘bh..un.........o...u... 5’4;856 nnooo-o.c‘y 85,!&08 lh0,26h
Total 1iabilities and net Wortheesseees | 90,322 | verseoses| 151,26, | 245,586
Net worth of solvent enterprises distributed ‘ |
according to ownership interests: ~ V ) 1
Vested in the Attorney Generalesscsecseessss | 114,299 | 1,082 73,293 3.18 ,67h
mnedb}’Otherﬂoooooocoooonoo»oo.oooooloooco 10,732 (1’082) 12,20? 21 857

1/ Receivables and claims are classified according to locat.ion of debtors; deposits according .

to location of desmsitaries, and securities according to location of issuers, '

2/ See p. 22 {top

Control Exercised by the Office - -

In all cases when the Attorney General acquimd a aubstantial voting stock int-erest

for details of adjustment in this category, ,
_/ For an explanation of the factors producing this increase, see table 15,

in a corporation, the vested shares are voted for the election of directors to the extent

permitted by the bylaws of the corporation.

I.n several instances, a.rrangemen‘bs were ‘made

324371
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to elect one or. more directors when the vested shares represented]a substantial minority
: 1nterest. » .

The board of directors and officers of an active corporation are responsible for
the conduct of its business. Each active enterprise operates under a general authoriza-
tion by the Office of Alien Property permitting such transactions! as are necessary for the
normal functioning of the business. These authorizations, however, prohibit any unusual
transactions, such as the sale of a substantial part of the asseta of the corporation or
the issuance of additional capital stock. Depending upon the circumatances in a particular
case, certain other specific transactions may also be prohibited.| Special authorization
must be obtalned from the Office before any prohibited transactian may be undertaken by the.
oompany

Table lS.---TACTGRS RESPONSIBLE FOR CLANGES IN NET, WORTH OF 11 ACTIVE ENTERPRISES .IN WHICH
SUBSTAWTIAL INTERESTS ARE STILL HELD BY THE OFFICE OF ALIEN PROPERTY AS OF JUNE 30, 1956
DATA SHGWN FRQM DATES Qr ASSUIIPTION OF CONTROL TO JUNE 30, 1956

/In thousands of dolla_r] |

Factors fesponsible for changes

i Amount
1, Qperatln proflts (after taxes): , : E
Profits of 11 enterprises.......................uuu...ui‘ Q"81-8’9?5

——

Net Chmge.‘..l.0'..‘.0.0.0.000!00!00‘00.00‘0’0.00.000000...07'.00.00.0. $8h,’9?5
2. Capital adjustments: :
Revaluation of assets (includlng loases and ga&nﬁ on gale Qf
Fixed assets, and changes in expenses and taxes applieable
to periods prior to vesting): ) )
GainSQQOOCOOIO.lQ‘..QCOC.'QO..'O'!O;’..'...'QQ.QCQ.!"Q."'O, 21 997

LOS esocc’.i..‘...!lQQOQOOiOQO..00"0‘000000.0..0I.C.QO.Q‘.. -2 286
1

:
Ne.t' Ch‘mEQOO.00‘...0.QO....O.“‘0.0O.Q'.COOQQQOQQOQOQQ'QQi"O>Q-I..QQ‘.QC" 19’7101

3., Distribution to stockholders, partners, and other owmers
(including the Attorney General):
Distributed proflts :Ln cash and l{md.o.obotoooo!'Q!QQ'Q"OONQO ’18)?314
Redemptions and purchases of stock by companieS.iessecesesee

(X3 -

Net c}langeno'ooo;oo-cccocooo'o-ocooo'oon-oo.oaooocooclaooaotosoccooocoto -19,278

Total -change in net worth of 11 actlve enterprises since dates
of assunption of control to June 30, 1956 (foctnote 3, table W)eessas 85,408

¢
i :

]

SALE OF VESTED EXTERPRISES AS GOIﬁG CONCERNS‘

The Office sold substantial interests in two vested enterprlses durlng the fiscal
Year 1956, making a total of 66 enterprises sold to June 30, 1956, plus 1 active company
nerged w1th another prior to sale. . Proceeds from the sale of vested interests in active
business enterprises has now reached $93,L0L,000 in cash and $7, 159 000 in shares of stock
of another vested conpany. In additien, the Qffice was left with small minority interests
valued at approximately $3,399,000 at dates 'of sale of the najority vested interests,
These minority interests have been transferred from interests in busmncss enterprises to
miscellaneous securities,

The Cffice has, therefore, realized a total of q103,962 000 in cash and securities
from the sale of its vested interests in business enterprises as of June 30, 1956. This
realized total compares, with {88,956, 000, the book value of the Attorney Generalts interest
in these companies at dates of assuniption of control, and with 81,330 000; the book value

324372
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of the Attorney General's interest in these companies as of dates of sale, |
Enterpmaes Sold During I‘iscal Tear . ' SRR ' . s ;

HEINE & CO.-—-—By Vesting Order No. lz123 , dated September 12 » 19&1;, a8 amended Jan-
vary 8, 1945, the Alien Property Custodian vested 1,886 shares (88.29%) of the 2 136 shares
issued and outstanding capital stock of Heine & Go., as property beneficially owned by
Heine & Co., A.G., Leipzig, Germany. Also vested at the same time were certain promissory
notes and claims held by the German company against Heine & Co. By Vesting Order|No. 18151,
dated July 12, 1951, the Attorney General vested all rights of Heine & Co., AJGs,| including
any reversionary interest, in or to theé goodwill of the businéss in the United States of
Heine & Co., New York, and in and to all trode-marks and trade names, license agreements
and privileges with respect to said business., Heine & Co. was organized under t.he laws of
the State of New York in 1908 and was originally engaged in the importing of essentiad. olls,
natural and artificial flower products, aromatic chemicals and compounds for use in the
manufacture of perfume, talcum and bath powders, and toilet and bath soaps, from Heme &
Couy AJGe, and from other Luropean firms. After 1935, because of difficulty in cont:l.nu:mg
the importation of products from abroad, the company went into production of these compounds .
and other ingredients for perfumers,and cosmetics from raw materials available in}‘bha '
United States, and thereafter sold these products and compounda in the same manner as before,

The formulae for the preparation of specific compounds and products for perfumers‘
primary ingredients prepared and sold by the company, were created, developed or perfected
by Fred C. Keidel, former Director and President of the company, who was associated with
the company as its perfumer since its incorporation. A disagreement existed concemi.ng
whether the company or lr. Keidel owned the formulae created by the latter during his em-
‘ployment, and used in connection with the business of the’ company. : :

" This Office entered into negotiations with Mr. Keidel, who owned the remgining .
issued and outstanding shares of stock of Heine & Co., (11.71%) with a view to settling the
question on a basis which would enable the Office to liquidate the Attorney General's in-
terest in the company, As a result of these negotiations, an. agreement was en‘bered into
on August 19, 1955, in which Mr. Keidel agreed to join in a sale with the Attorney General
whereby 100 percent of the stock of the company would be offered for public sale by sealed
bids. He also agreed to deliver to the company any and all written formulae in his posses=.

- sion used in connection with the business of the company, and after consurmation o.f.‘ the

sale of the stock by the Attorney General, he would disclose -and explain to the purchaser or
his representatives, all formulae. currently used by the company. The proceeds of] the sale
received by the Attorney General as the’ purchase pr:.ce of 100 percent of the stock would be
divided as follows: ! g

!

{a} The first portion of the purchase price equal to the net warth of the
company {omitting any valuation for forimulae) as shown on the company's
balance. sheet as of August 31, 1955, is to be divided by the stockholders
in proportion to their stock interest in the conq:any--—namely, 88, 29% to
the Attorney General s and 11.71% to Mr. Keldel. ]

(b) All proceeds rccuived in excess of the net worth referred. to abwe sl which ,

. excess is attributed to the value of the formulae, will be divided 25% to
the Attorney General and 75% to Mr, Keidel,

In May 1955, the capital stock of the company was. reduced by exchang:ing ioma new
share for two old shares, leaving 1,068 shares ($100 par) issued and outstanding in lieu of
the 2,136 shares previously outstanding On May 23, 1955, the Certificate of Incorporation
wags further amended to reduce the par value of the shares from $100 to §2k each. ;Aa a
result of the aforesaid actions, the Attorney General held 943 shares of {2y par va.lua each,
" constituting 88.29 percent of the authorized issued and outstanding shares and Mr, Keidel

held 125 -ghares constituting the remaining 11,71 percent. ; «

1323373
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" The net worth of the company as of August 31, 1955, per!; agreement above, amounted
ko $39,920. The shares of stock were offered for sale on August, 30, 1955 with sealed bids
o be opened on September 29,.1955, The gale-was advertised in the New York Times and 3,000
| otices were sent to individuals and companies on the Office mailing list, In addition,
Lotices were sent to all cosmetic and esséntial oil houses liste@ in the New York City :
plephone directory. At the opening of bids, seven bids with earnest money deposits equiva-
hent to 10 percent of the amount of the bid, were receivet. The' highest bid was made by
orda Essential Oil & Chemical Co., Inc.,,of 'Wew York City, in the amount of $79,500.00,.
b the meantime, the Attorney General, byla Quitelaim Assighnmnt‘and Sale Order No, 12Li60-B,
dated September 28, 1955, sold to Heine &'Co., for $10,00 at private sale, the reversionary
b-ights of Heine & Co., A.G., of Germany, in the goodwill and trade-marks of Heine & Co., New
york, which rights had been vested in 1951, .

. On October 6, 1955, the bid of Norda was accepted by thé Attorney General and close
8ng took place on October 1lli, 1956. "On the basis of the agreement with lr. Keidel, the pro=
seds -of sale were divided between the Attorney General and ifr. Keidel as follows:

Attorney General - Receipts on net worth - 88,29% | $35,2L5.75
Receipts on proceeds in excess uf
. net worth - 25% o © 9,894.89 :
Total receipts - Attorney General - $L5,1L0.6L
Keidel - Receipts on net worth - 11.71%. ' " &L,67L.68 \

Receipts on proceeds in excegs of net worth - 752 ; 29,68L.68 4
Total receipts - Keidel - | ‘ | 3L,359.36

. !
Total amount of division of procéeds of sale I $79,500.00

HARVARD BREWING COLPANY,~---By Vesting Order No., 17, dated June L, 1942, and amended
August 6, 1942, the Alien Property Custodian vested 345,760 shares (55.3%5 of the issued

pnd. outstanding common stock of Harvard Brewing Company, as property held of record by
hominees of Uebersee Finanz-Korporation, A.G., of Liestal, Switz%rland, and found to be
broperty owned by nationals of a foreign country designated in Executive Order 8389, as
imended. larvard Brewing Company was organized as a Delaware corporation on December 3,

932, for the purpose of acquiring through a wholly-owned subsidiary, Harvard Brewing Co.,

R Massachusetts corporation, all of the land, buildings and equipment of a pre-prohibition
pra brewery of the same name located in Lowell, Mass, The lMassachusetts subsidiary was sub=
pequently dissolved, and on January 1, 1937, all of its assets wére acquired by the company.

A suit by Uebersee Finanz-iorporation against the Attorney General under section
¥(2) of the Trading With the Enemy Act to obtain return of the vested shares of the company
as terminated by a judgment in favor of the Attorney General, which was affirmed by the
Pnited States Supreme Court, 2/ Subsequently, judgment was entered in the District Court
or the District of Columbia in favor of the Attorney General onithe complaint. of Fritz von
ppel , Intervener-FPlaintiff in the above suit, who has filed a Notice of Appeal in the United
ptates Court of Appeals for the District.of Columbia. ‘i o
o ' l ' '

On August 18, 195L, the Intervener-Plaintiff, Mr. von Opel, entered into a stipu-
ation with the Attorney General by which it was agreed that notwithstanding the provisions
L section 9(a) of the Trading With the Enemy Act, as amended, the Attorney General may pro=

i

} 3h§ U.S. 205 (1952). For further details of this suit, see CH. VII, "Suits and Other
udicia) Proceedings®., p. 72, : | | |

|
|
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ceed to sell the 345,760 vested shares of common stock of Harvard Brewing Company, provided
" that the stock shall not be sold at a price less than §1.875 per share. On February 2L,
1955, the sale was announced by advertisements in the New York and New England newspapers,
with opening of bids to take place on March 23, 1955, Only one bid was received for 100

of the offered shares, and this was rejected as the conditions of sale required that bids
could be accepted only for all of the offered shares of stock.

On February 16, 1956, Mr. von Opel entered into a new st:.pulation whsreby hs agreed
that the vested shares o.f.‘ stock could be sold at a price not less that $1.00 per share,
cor §345,760.00 for all of the vested shares. Sealed bids were then invited by the Qffice
- for cvpening on April L, 1956 and wide publicity was given to the prospective sale. Two
bids were received for the shares. of stock with the highest.-in the amount oi‘ $397,624.01
being submitted by Fort Knax Construction Co., Inc:, of Miami, Florida. Since the bid
amounted to $1,15 per share  for the offered shares of stock, it was acceptedt by the Attorney |
General on April 6, 1956 and closing oi’ the sale was conswmnated on April 12, 1956, :

BV

, V :
Sales Procedure . ~ o ‘ g ‘ o 1
I

The policy of the Office regarding its vestsd :Lnterests in business 'enterprises
is to dispose of such interests as rapidly as c:rcumstances permit, All pending litigation
-contesting title to the vested interests must either be eliminated prior to sale or a stip-
ulation must be reached between the Attorney General and the plaintiff in a suit for returm
transferring the properby claimed from the vested sha.res of stock to the proceeds of the
sale of that’ stock. : : ;
H

The Office generally utilizes a public sale by means. of sea.led bids . in disposing
of its subgtantial vested interests in an enterprise, | This procedure a.ffords the widest
possible participation in the sale., A prospectus is prepared containing detailed informge
““tion-on the operations of the company, including the procedures for. the sale; accompanied
by a statement of terms and conditions, form of bid, questionnaire , and notic's of sale,

Where the interests to be sold either represent voting control or majority control ;f‘

of a particular company and it appears probable that the offering will be of interes’s to p:
underwriters who intend to make an immediate public distribution, of the shares under cir- 3

cumstances requiring registration of the securities, the Office directs the company to file i

@ registration statement with the Securities and Exchange Commission, Such registration  J

statement meets the same requirements of the Gormission as any registration statement filed %

"by a private concern issuing shares of stock for public distribution. In other cases whers
a registration statement is not deemed necessary, the Office attempts to conform with the -

" standards of the Securities and Exchange Commission in its prospectus and related docwnepts,
although no registrat:.on statenent is i‘iled with the Commission, | o\

Each sale is advertised in newspapers and national periodica.ls » in order to afford
the widest possible coverage for the sale. In addition, the Office maintains a mailing
list of interested persons, numbering approximately 3,000, who receive notices of sales at
the time of public announcement of the proposed sale. A prospectus and rslated documents -
are made available to all persons who request them,

1

l
A period of 15 days or more is generally allowed from the time of srmouncemsnt of 3

the sale to the date of the opening of bids to permit prospective purchasers suffioient tim i
to appraise the value of the interests offered. In order for the Office to establish the 'JN
eligibility of a purchaser, a questionnaire must be filed at the time specified in the stalf®
ment of terms and conditions governing the sale, The questionnaire affords the Office fulld
information on matters concerning antitrust questions and the: citizenship qualii‘icationa
the bidder. . :


http:submitt.ed
http:97,624.01
http:345,760.00
http:wasrejected.as
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: o ’ - ' - : .
- Bids are submitted on & form of bid provided for that purpose. Each offer must be
snied by a deposit specified in the statement of terms and conditions governing the
x1e, The deposit is applied to the purchase price of the successful bidder, while all
vy deposits are returned to unsuccessful ‘ba_dders at or before the time of announcement

award to the successful bidder. : l;

‘Depending upon the nature of the offering, the Attorney General allows himself
Where from 24 hours to 30 days to consider the acceptability of the bids received. The
‘$ime period is always stated in the statementtof terms and condl’olons of the sale. The
pmhaser is required to pay the balance of the purchase price abovei his deposit at the
ipdme of the consummation of the sale. -All proceeds from the sale of vested interests are
,idapgsited in the Treasury of the Um:bed States as regquired by law. |
.o |

|

Of the L3k business enterprises in which substantial interests have been vested by
the office of Alien Property, 332 were either . in liguidation at the time of assumption of
econtrol by the Office, placed in liquidation while under the adminls}:ratmn of the Office,
or remain dormant and inactive for certain reasons. - Those companies, that were placed in
:1iquidation by tihe Office were either unable to operate profltably or their continued opera-
tion would not serve the national interest, Of the 332 companies :ml llqua.dation, 29 enter-
prises are banks and insurance companies whzch are discussed separately in the succeeding
gection of this chapter, . i

LIQUIDATION 01" VESTED ENTERPRISES

Of the 303 remaining companies in. l:.quldatlon, 22 have bes!n completely liquidated
by the Office as of June 30, 1956. In addltlon, the Office has sold‘ the vested interests
.in | companies while in liquidation and has returned the vested interests in 1h companies in
‘liquidation. As of June 30, 1956 the Office continues its llqmdatn.on of 43 enterprises in
" which substantial or controlling interests have been vested and are stlll held by the Office.

"In prevmus editions of this report, Silesian Amerlcan Corporatn.on was included in

- the business enterprises in which substantialinterests had been vested by the Office of
-Allen Property and which were in liquidation.. Its assets, liabilities and net worth as
reflected on the books of the company were accordingly included in table 16, However, as
a result of the reorganization of Silesian Anerican Corporatlon, wh<'ch became efiective
February 1, 1956, the interest of the Attorney General in the company has been substantially
reduced ‘and the Office now holds $320,000 Series A certificates, $33§ 000 Series B certifi-
cates and 100 shares (25%) of cammon Btack evidenced by & voting trust certificate. In view
‘of the reduction of the interest of the Attorney General, the company has been eliminated
-retroactively to the date of vesting from the statistics of business enterprises in which
the Attorney General has substantial interests and which are in l:xquldatlon. Instead the
securities issued by the newly reorganized company which are ouned by the Attorney General

-, are included in the category of miscellaneous securiti€s deséribed in Ch. V. Statistics -
on net equity vested are not changed as of dates of vesting since the company's domestie
.assets were considerably less than ln.ab:xlmles ,and for statistical purposes 'no value was
Placed upon the Attorney General's :mterest. 1

1
H

Table 16 indicates the progress of 11qu1dat10n by the Office of vested en’cerprlsea
in liguidation by showing a comparison of balance sheet items of the 242 companies completsly
liquidated and the li3 companies still in the state of liquidation at June 30, 1956. For
Comparison purposes, companies in which interests were returned or sold by the Office are
omitted both at dates of vesting and date of return or sale, The f:l.rst column of the table
shows the date of vesting balance sheet of those ‘companies waich are completely liquidated

on June 30 1956. The_ second columm indicates the ¢onsolidated balance sheet at date of
o | . ] s

Progx_'ess of L:Lquidatlon l, - 2

|
3
i
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- Table lé.---CONSOLIDATED COMPARATIVE BALANCE SHEET OF VESTED ENTERPRISES (EXCEPT BANKS AMD
- INSURANCE COMPANIES) COMPLETELY LIQUIDATED AND STILL IN LIQUIDATION AS OF JUNE 30, 1956
~DATA SHGNN AS OF. DATES OF ASSUMPTION OF CONTROL AHD AS Ob JUNE 30, 1956

o

¢
[

{

i
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i
As of dates of assump- i
. tion of control Changes
Balance sheet items ' — reflec%ed on'| As of
Liquidated on|In liquidation| books of ||June 30,
! June 30, 1956 |June 30, 1956 |  companies % 1956
. ASSETS 1 ‘ , e V i g
Located in the United States: g E
Cashoo.oocoo‘ooooog.oooooootoaocoo ?,503 6)382 (532?5) E 8’610
Receivab;GSQOOQOOOCQQO0,00....‘.Q. 2,212‘ l,m (3’105) 251
Iﬁventory;o‘000’0locooooo‘.ooocooao 3,567 )95’4 (5:516) E 5
InvestmntaoooooioQooooo.'oooaooo-o 3’2?0 h JJJJJ (h,hlz) ‘ 2)972
Fmd aasetseooooeoeooooooc-oc-o-- : 6’099 ;hl}-‘ (60’497) : 16
In‘bangibles.uu.................. 1,2?5 18 (1,292) | 1
Deferred ChargeSeseecesssacacecnse 152 |15 (6) | . 12
Claims and depositSesecescasovrcsses 8681 3,625 (3,312) || 1,194
Total assets in United States. 2k, 961 17,694 (29,605) | 13,050
Located in former allied and neutral i :
countries............u..-.n--._.‘--' 5,396 1}'709 (5,687) : 1)’4-18
Located in former enemy and enemy- i ‘ |
Occupied countrieges veesessncsvess ,-1,28’4 ) 5)‘!-‘59 (h,ll95) ! 5’2)48
Total assetSocuuuoooo’ooA-.n- sesne 311-,6,«11 2&,862 (39,787) ! 19,716
LIABILITIES AND HET VORTH @
Liabilities: |
Owing to residents of the United . : . '
StateHesscsvesscvvassavsscovanss 6,739 l?)298 (5;’496> i 18,5111
‘Owing to residents of former al- ‘ N
lied, neutral, ond enemy-occue ‘ - N B C
pied countrieSooooooooooo.ooooo¢ 2,558 889 (2,663) % ?8)-‘ .
Owing to residents of former - : :
eneny COUNtIrleSevsssoesssonennns . 3’681 23}491 (5,971) i 201
Owing to Attorney General (vested) 6,151 in (b,bos) i} 1,917
Total llabllities;-;oo‘ooQooo. 193129 - 20,:8)49 (18,535) E - 21,“&3
Net worths . T . ‘ =
Net worth of solvent companias.... 19,212 8,L42 . (20,750) || 6,904
Net worth of insolvent companies.. | - (3,700) (LyL29) - (502) | (8,631)
Total net WOrtheseessessssesss | 15,512 4,003 |2/ (21,252) | (,727)
Total liasbilities and net V o g
. worth"‘d...'..ﬂ..“.000’..'0 Bh,éhl 2h’862 (39’787) i 19’716
Net worth of solvent enterprises L f
- distributed: according to owner-
ship shares: | S a
Vested in Attorney Generalessessss 13,769 8,165 (15,212) | 6,722
Owned by estates and trusts in : : : ’ ‘
which Attorney General is sole o ! ;
beneficiary..uu............... 280 lj..l;.’..’ (280) Beossnses :
amEd by OtheXYBesssesnccssecsessne 5,163 2?7 (53258) 182 ;
E/'Recea.vables and claims are classified according to location of debtors; deposits according ! %
o location of depositaries; and securities according to location of issuers, . ‘
. 2/ Fora breakdcwn of this flgure, see table 17.

I
i
|
H
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osting of those companies still in liquidation at June 30, 1956, The third column shows the
|0t change since dates of vesting of the balance sheet items on the jbooks of the companies
(both'OOmpletely liquidated and stiil in liquidatlon at June 30, 1956) as a resqlt of the
quidating efforts of the Office. The fourth column indicates the:valuea of the balance
gheet items as they are reflected on the books of the remaining L3 companies in liquidation
a8 of June 30, 1956, ' : o ; : :

The Office has encountered difficult?es in certain cases iq liguidating the remain-’
ing assets of these companies. Legal matters have delayed.the disposition of substantial
gmounts of cash held by a few companies. Certain of the receivables and claims and deposits
are difficult of collection while others may prove uncollectible. 1In a few of the companies
in which the Attorney General holds a substantial but not the controlling interest, agree-
ment with the majority stockholder must be reached on the method»ofiliquidation.

. t

_ As table 16 indicates, domestic assets of companies in liquidation have been re-
duced from a total of {li2,655,000 at dates of vesting to §13,050,000 at June 30, 1956, a
reduction of 525,605,000 on the books of the enterprises. Total liabilities havé been re-
duced from $39,978,000 at dates of assumption of control to y21,LL2,000 at June 30, 1955,
‘As a result of the reductions above in assets and liabilities, net worth of these companies
has been reduced from 19,525,000 to a deficit of 51,727,000 at the’|current date, a drop
of $21,252,000 which is explained in detail ih table 17. & ’ '

Table 17.---FACTORS RESPONSIBLE FOR CHANGES IN NET WORTH OF LIQUIDATED AND IN LIQUIDATION
: ENTERPRISES, DATES OF ASSUMPTION OF CONTROL TO JUNE 30, 1956
: : © /In thousands of dollars/ 1

H

Net worth as of dates of assumption of CQntrOlooo'oooooo.o‘ocooccoolcoa‘coc.oooo' 319,525
Operating profits and losses: 1/ o ‘ '

Profits of 82 ccmpaniés...............’...j..-...‘... $h,h75

Losses of 177 COMPANi€Seesseecessssessecssscansses  =5,657

Net c}]‘ange'.J?....0.0..00000.....0‘0.0."0.0.“"‘...'0.0..‘.' ‘$l,182

'

Capital gains and losses: , o
Capi’oal gamgoo‘oooooooooooo0000000..00.0:00.0“000 (910,966 I
Capital losses'.’...............’."‘............... -8,30? }

Net Cha‘pgeOOOOAOOAOOC.»C;.IQO'O..0000000000.0'.lli‘.OOOQOO'OOOO....lTOO 2,659
Distributions to stockholders and other owners i B
(including the Attorney General): Co \
chlﬂ'ax' diVidends.O.Od.‘.0...0...000...“;.0'00.'... -'";2’?914
Liquidatin.g dividendsin caSh andAkirldooo.g..oo<§ o e ‘19,935

i
'
!
s

i B

Net Changecooo.coooo.ooooooooooo-ooo!voooooooc':oqocovo}goto;'o “22,?29
To‘ta-l netAchanges...‘.....'...“."..I...“.....‘.....‘....‘..;..'."‘.’.... -21’252

Net WOI"bh»as of June 30’ 1956 (fOOtH,OtG 2, ta;ble lé~)oooooo;oooooooo;ooooaooooooto . (13?27)

1/ 26 companies had neither profits nor losses. ‘ ! .

Of the total liquidating dividends distributed by the companies {in liquidation or
completely liquidated) in cash and property in kind, the Office received a total of $13,525,000
in cash and #l,951,000 in property as its distributive share, or a.combined total of
$18,476,000 of the $19,935,000 paid out by the enterprises., { '

1
i

o
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Procedure in Liquidatlon of Corporations

BN

The first step in the liquidation of corporations in which the Office of Alien
Property has the controlling or substantial interests is the cancellation of the existing
certificates for vested stock and the issuance of new certificates in the name of the’
Attorney General. The corporation is ther restaffed with personnel of the Office of Alien
Property. When necessary the corporate structure is amended to facilitate llquldation and
corporate procedures, Inventory and appraisal of all physical property 1ollcm, together
with a review of all other assets and a determination of the corporation's flgcal and tax
status, Liquidation of the physical property may be carried out through the usual trade
channels by public sale, or through negotiated offers, depending upon the methpd most ad-
vantageous to the Office and the corporation.- Other asoets, such as recelvables and claims,
nust also be reduced.to cash., ‘ , ! o

1

Claims against the corporatlon are - reviewed their valldlty deternined, and neceg«
sary steps taken to dispose of them, Following the issuance of a dissolution order by the
Office, the proceeds of the liquldatlon are distributed 'in accordance with appllcable State
and Federal laws, l

ACCOUWLS RLCLLVAPLE.---In collecélnﬂ accounts recezvable, it is first necegsary to
develop information to show that the debt is due and owing by the person, firm or corporas
tion indicated to be the obligor by the books of the liquidating company. In some instances,
making and enforcing the demand -has resulted 'in counterclaims by the obligor based on agree=
ments alleged to have been made prior to vesting between' the company and the obllgor. I
the files of the liquidating company are not sufficiently clear to refute such]claims,
compromise offer of settlement may be sought. When the initiation of a suit to enforce
collection is necessary, the matter is referred to counsel for the company. ;

PAYNENT OF CLALIS, —--Among the prmnary‘reﬂponSIbllltles of the Office in ite-
liquidation program is the prompt payment of all valid claims apainst the corporation being
liquidated. . Payments are made .as the liquidation of assets progresses. In the case of an
insolvent corporation having substantial assects, pro rata payments are made to the extent
possible from available funds to all creditors whose claims have been alloved, .Funds are
reserved for the payment of contingent claims. ! !

LIQUIDATING DIVIDENDS.~--In a 100 percent stock vesting, the declaration and pay-

ment of a liquldatlng dividend is preceded by: ‘

1. L1quidatjon of assets, either completely orxto the point where there
" are sufficient funds to pay all creditors!? claan in full. |
2. Payment of creditors! claims, S
3. Dissolutlon of the corporation, !
Because applicable state statutes do not always provide means of expeditious closing
of corporate cases, the Office has acceleratéd the final distribution of liquidating divie
dends to itself in those instances where it is the sole stockholder by issuing "Dissolution
Orders®; these orders are directives to the corporate officers and directors and provide
for the manner of winding up the'corporate affairs and making final distribution of assets,
Dissolution orders, 3/ are based on' a review of all actions taken since the capital stock of
the corporation was vested and a determination of the extent to which the liquidation and
dissolution of the corporatzon has progressed in accordance with state law, The| orders pro=
vide for the payment of a final liquidating dividend either wholly in cash or partly in une~
‘1liquidated assets. Liquidating dividends are paid partially in kind if the nature of gome
of the assets would delay the complete liquidation of a corporation. Dividends paid in
kind generally consist of securitles and accounts receivable involving difficult: collection

E \ T T ‘ ‘ R
3/ Por the dissolution orders issued during the fiscal year, see Appendix, Exhibit C, p. 93.

i
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problems. The dissolution order specds up the payment of & liquidating dividend by directing
the turning over to the Office, as the sole sharecholder, all remaining assets after creditors’
claims have been paid, without waiting for the expiration of the statutory period which may
ve required under applicable laws of the state An which the company was incorporated. The.
order also provides for exculpation of the officers and directors in making such payments
before the expiration of the waiting period. i

Where the vested interest of the Offlce is a majority one but not 100 percent, the
same procedure is followed in making liquidating distributions, except that before the digw
solution is issued it is necessary for the other stockholders, exclusive of the Attorney
General, to furnish bond to protect the officers and directors of the corporation ag well

as the Attorney General in the event that creditors! claims not shcwn on the books are
asoer't«ed and allowed prior to the expiration’ of the waiting period. :

If only a minority interest in a corporatlon has been vested, the management is
generally not designated by the Office. No dissolubion order is issued but the plan of
distribution adopted by the officers and directors is passed.on by the Office if supervisory
powers are.in effect, _

t «
Procedure in Liquldatlng Unincorporated Enterprises :
14 I
In liguidating the vested assets of unincorporated enterprises, the procedure fole
lowed is first to tale possession or control of the vested propertles. The properties are
- then inventoried and appraised. In preparing.for and carrying out the sale of the assets,
the Office follows section.501.25 of the Repulations of the Office of Alien Property. g/
This regulation requires, except as provided therein, that property be offered for sale
through sealed bids publicly opened and recorded. Vhen public offerlngs do not produce
sdequate bids, negotiations are undertaken with prospective purcnasers in order to obtain
satisfactory oifers., Receivables and ¢laims, and other assets are reduced to cash, generally
through negotiation with the other parties involved.

|
|
i
|

l

CLATMS.-~-Claims asserted against unincorporated vested enterprlses mst necessarily
be handled in a different manmer than thése made against corporations in which interests
have been vested, A corporation, as a legal person, can proceed to pay claims against it
or can be sued by claimants the validity of whose claim is questioned. When the Office as-
sumes control of an wunincorporated enterprise through the issuance of a vesting order taking
title to the assets of the company, there frequently are outstandznv claims against. the
property that arose from cordinary business transactions prior to vestlng. Such claims can
be paid only by the Office. The procedure fox payment of such clalms is contained in Public.

Law 671, 79th Cong., 2d sess,, approved August s 15L6. “/ For a fuller dlscuaSlon of claims,
see Chapter VI, "Claims" | .o

i

LIQUIDATION OF BANKS A&D INbUhAACL CCWPAHILS\

' |
During the fiscal year 1956 the liquidation of the remaining one insurance company
under the supervision of this Office was completed. This Office had,vested the Hexcess pro-
ceeds" of the United States branch of the Sumitomo Marine & Fire Insurance Company, which was
in liquidation by the Superintendent of Insurance of the State of dew York, The Office
received during the fiscal year as excess proceeds of this vesting the sum of $31L,7L5.21.

The Office continues its supervzslon,of the liquidation of five ‘banks, These

f

L/ 8 crR 501,25, (. * };
Y/ 60 stat. 925, 50 U.S.C. App. sec. 3L L i

l
1
1
|
|
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4
instituxione are baing liquidated by appropriate state officials, d/ or by Liquidaiing
Trustees, 7/ under the supervision of this Office. i I
‘ |
I

Progress of Liquidation

Table 18 indicates the financial condition of banks and inaurance companiee etill
in liquidatien and completely liquidated at June 30, 1956 (except the 6 banks and 2 insur=
ance companies In which vested intereats were returned tc their nonhostile owners), from
dates of assumption of control to June 30, 1956, The first column gives the oonsolidated
balance sheet of 16 banks and insurance companies which are completely liquidated em June
30, 1956, as of dates of assumption of control., The second: column shows the consolidated
balance sheet of the flve banks, as of dates of assumption of control, still in liquida=-
tion at June 30, 1956, The third column indicates the net changes on the books of| the
companies in their balance sheets while being liguidated under the. supervision of ;ha .
Office, while the fourth column shows the consolidated balance sheet of the five remaining
banks in liquidation as of June 30, 1956, For purposes of comparison, the same banks are
' included in column two as are shown in column four. | : ;

x

'The table indicates that total assets of the 21 banks and insurance companies
being liquidated or completely liquidated under the general supervision of the Office as -
of June 30, 1956 have declined $57,330,000. The two principal factors in reducing total
agsets of the banks and insurance companies have been the payment of principal and interest
dividends to creditors and the distrlbution to the Office of cash and assets in kind such
as receivables and securities. . {
!

All of the banks and inauranee companies 1iquidated or in the process of liqui-
dation by state authorities and by Liquidating Trustees under the supervision of this Qffice -
have paid dividends of 100 percent on approved claims of creditors, The claims of credi-
tors of thoss banks which were liquidated directly by this Office, %/ were treated in
accordance with sections 32 and 34 of the Trading With the Enemy‘Ac as amended.;_/

é/ Some of the vegted institutions were being liquidated by state authorities prior to the
establishment of the Office of Alien Property Custodian, In order not to interfere with
the liquidation proceedings of the state authorities, vestings were addressed to Mexcess
proceegs" of such institutions remaining after the payment of creditors. praferred under
state law, )
1/ In the State of Washington and in the Territory of Hawaii the liquidation of tLe enemy=
owned or controlled banks was not undertaken by state or tarritorial authorities., The
liquidaticons of the Sumitemo Bank of Seattle and the Sumitomo Bank of Hawaii, both of which
are domestic corporaticns in which substantial stock interests were vested, are being con=
ducted by Liquidating Trustees,
8/ The Yokohama Specie Bank, Lbd., Honolulu branch; The Yokohama Specie Bank, Ltd., Seattle
ranch, »
;/ 60 Stat, 50, as amended 60 Stat, 930, 61 Stat, 78h, 6l, stat, 1080, 66 Stat, 129, 68 Stat. 4
67, 50 U. 5. C. App. sec. 32; 60 Stat. 925, 50 U. S. C. App. sec. 3£ !

,yxvgwxmp\:~;;n,a L
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Table 18.--~CONSOLIDATED CGMPARATIVE BALAECE SHEET OF BANKS AND INSURANGE COMPANIES IN
LIQUIDATION OR ‘COMPLETELY LIQUIDATED AS OF JUNE 30, 1956, DATA. SHONN‘AS OF DATES OF
. ASSUMPTION OF CONTROL AND AS OF JUNE 30, 1956

[En thousands of dollars/ |

|
A,s of dates of aagump- % .
L . tion of control ! \ Changes
Balance sheet items S . |reflected on | As of
Liquidated ‘on {In liquidation| books of June 30,
June 30, 1956 [June 30, 1956 | companies . 1956
ASSETS 1/ 3 -

Located in the United Statess , i ‘ : i :
Caah...............¢......o....a...- 31@,8h6 19’573 i (259030) : 5 389
Receivables........-....-.......--. l' 781, 123109 ; (11,816) .G?h
Investmsntaooooo.-................. : B,h2h seessseceere .(8,&22) 2
Fixed a85605esecssocasosnsvesssncas 109 7 : (116) esssoense
Deferred chargeao»..-..o,........’,v 53 37 i '(85)

Claims and dep051t500-~00a00000$000 23h . I 1 (235) seacessre
~ Total assets in United StateS.... 20,Lh7 | 31,727 ) (45,708) | 6,k70
. Located in former allied and neutral ' = .

‘countries‘.......,.................. hh? h,775 { (h,565) ,557

Located in former enemy and enemy- ;

OOCupied countrleSesereesnreorarnnes 297 ' 1h9h58 l (6)961) ) 7’79h
Total assets.g.............-..... ' '21’191 50,960 ] ’ (57’330) 1h3821 s
. LIABILITIES AND NET WORTH - N 1 ‘
Lisbilities: 3 | .
" Owing to residents of the United o . ‘ o
StateSeeccssecconcssssscnvoncsccns k,BY? 3)h75 % (h)?la) 3’6h0
Owing to residents of former allied, i
neutral, and enemy-occcupied coun=- * !
triesoooooooo'.oooooo¢eoooo.on¢.oo V 5 ) 986 '! (991) sss00nsne
.Qwing to residents of former enemy , o o ’
oonntries....o..«.'.qa.......u.o.. h25 IHS? (837) g/ h5
OHing to Attorney General (Vestéd)o oooo.éo.oo-on ssevsconvees lesvssssesecs Joosnsecoe
Total liabilitiESoooooaooootorQ;c‘ 15’307' h;9la (6,5&0) ‘3,685

Ket worth: : ' S o - ' "
Net worth of solvent companies..... 15,884 h6,042 (50,790) 11,136
Net worth of insolvent companies,.. cavssnronnces .éoonoo'--oo esssesvasees [s0cascnce

Total net “orthooooooto.aoootoonq is’sah ’hé{ghz g/ (50)790)) 11,136
Total 1iabilities and net worth.. | 21,191 | ° 50,960 T (57,330) | 1h,821
o ‘ T » *
Net worth of solvent companies distri-|- i

buted according to ownership shares:’ 1 1 -

Vested in the Attorney General.csss 15,57k L6, 02Y | (50,)465) 11,133
amed by Oth'ers‘....'.‘..'...f....' : 310 18 l ( ) 3

1

2/ Not vested for policy reasons.

i

See textual table, p. 36 for breakdown of the reduction in net wortho

5

]
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Decline in Net Worth

The reduction in net worth of 1iquidated and in liquidation banks and insurance
companies frem $61,926,000 at dates of assumption of control to $11,136,000 ’at June 30,
1956, vas accmnplished by the follcming factorst :

Net worth at dates of assumption Of OOﬂtrOlooooooo:ooooobooot.oooooo--o-oo.o‘o
Liquidating gains and losses: . |
Add: Qains of 10 companieS.esesessccsscesess  $4,922,000 . l

|

!

Q61,926,000

Lesss Losses of 11 emnpaniea..u............. =2,202,000 .
Net change.........n.........u.u.............n... 62,720,}%0

Distributions to stockholders and other : !
owners. (inoluding Attorney General): C i
Liquidating payments in 6ashesesesessscsscens -2?,1?6,000 ‘[
Liquidating paymenta in kind.......uu...u. =2 ,331;,000 ;

i

{

Net ch.ange...........uo.....n........u...;u....u "53,510,000

Total net changes in net worthtooot.‘o00000040000"6000000000*000000 "50:790)0“]
_ Net worth of banks and insurance cmrxpanies at June 30, 1956.0c0s000s0csssrads 11,136,000

|
! .
GENERAL ANILINE & F]J’SM CORPORATION f '

Interest of the Office

: | '

The Office of Alien Propert.y continues to hold in the name of the Attorney General
ShO 89k (91.2%) of the 592,742 outstanding shares of common "AM atock and all of the
2 050,000 outstanding sharea of common ®B¥ stock of the corporation as of June 30, 1956,

I{anagement ! . 3-

S The following changes took placa in the officere and directors of Goneral Aniline
& Film Corporatlon during the fiscal year 19563 Mr. W. A, Hensel was slected Vice-President ,
and General Manager of the Ozalid Division on December 21, 1955; Mr. A. T. Morphy was elected | -
Assistant Secretary on December 21, 1955 to replace Mr, L. W. Munchmeyer who resigned as of
‘the same date; Mr. R. Williams and Mr, J. M. Budinger were elected to the board of direotors .
on September 28 1955 and April 10, 1956 respectivelyj while Mr. P, M. Dinkins was elected
a director on Harch 28, 1956 to replace Mr. T. C. Davia who resigned afi'ective the same date. ¢

Business Operations : —_— ; ' . 1»

‘ D!ESTUFF & CHEMIGAL DIVISION, ---The Dyestuff and Ghamical Division has continued
- to concentrate on a program of diversification, integration, and consolidation.

Under the diversification program, the completion of the new acetylene chemica}.a
_ plant at Calvert City, Kentucky, marks the first comnercial scale production in this coun-
try of high pressure acetylene derivatives. Production started in February 1956 and has
continued at an improving rate throughout the fiscal year. This plant will provide produsts '
for use in pharmaceuticals, textiles, halr lacquers, synthetic plastics, fibers, solvents, ;
adhesives, and other chemical fielda. One product of particular interest, which has been
developed as a result of this program, is a non~-toxic, antiseptic Jodine oomplex. New
facilities approved early in 1956, and now under construction at Linden, Now Jersey, provide |
one of the large soap manufacturers with the ingredients for the first successful synthetio
detergent bar scap. A new surfactant plant is now under construotion at Galvert City, Ken=
tucky, and is due to go on stream late in 1956, Thisi will provide nid-wast faoilitiea for

N . l ’
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the manufacture of detergenta, and surface active agents. This will permit the corporation
to receive, produce, and dispense quantities of these materials, taking advantage of freight
rate allowances from a mid-west location, Purchase of land adjacent to the Linden plant
from the Central Railroad of New Jersey has been approved and will provide additional tracke
~ age and room for future expansion. On part of this land, arrangements are being finalized

for the installation of a sateéllite plant by the Linde Air Products Company. This provides

: an outlet for the heretofore waste hydrogen from the chlorine-caunstic plapt.

Under the intagration portion of the program, General Aniline has reduced its dew
pendence on competitors for the supply of raw materials by the completion of the chlorine=
caustic plant at Linden. " This plant will supply captive requirements of chlorine, caustic
soda, caustic potash, muriatic acid, and sodium hypochlorite. A central distillation unit
has provided facilities for more efficlent and less hazardous distillation and solvent
recovery. Additional facilities are being provided at the Linden plant for the production of
detergents and surface active agents and alyky phenols. The corporation is constructing a
new plant at Linden for the manufacture of ethylene oxide and ethylene glycols. The former
is a basic raw material used in the productlon of. detergents and surface ‘active agents
while the latter will be offered for sale. Construction is also under way which will pro-
vide facilities for the manufacture of chlorinated organic chemicals. Many basic chlo-

‘rinated materials now purchased will be provided from these facilities, |Surplus quantities
. will be offered for sale. Upon campletion of facilities at Linden, the corporation will
produce flushed pigments for sale to the trade,

The consolidation part of the program mentioned sbove was evidenced by the occu=
pation of a new shipping warehouse at Linden on August 1, 1956. This provided consolida-
tion of the storage and shipping of finished goods previously carried out in New York.
Simitar activities now carried out at Philadelphia will be transferred to the Linden loca=
" tion late in 1956, i . : ]

. . ; ' I R
» The division added h? new products to the dyestuff and pigment commercial lines,
Thirty new chemicals were also added to the commercial line during the fiscal year. In
addition, approximately 120 additional dyestuff and pigment items, and 70 new chemicals
were being field tested under the technlcal development program. ;

ANSCO DIVISIGN.«n«Agreement Was reached with Agfa, Germany, leading to restoration
of the trade-marks of the original companies and licensing of patents and nenow-how',
Although more film, paper and chemical products were produced during the calendar year 1955
than during any previous year, the paper plant and chemical packing plant received a New .
York State award for operating for four years without accidents to personnel, and the film
plant and camera plant received honorable mention for improvement in safety performance
over the previous year, :

The new high speed Anscochrome color roll film introduced in 1955 has continued to
meet with enthusiastic response by the trade and has added to Ansco's standing in the photow
graphic field. Additional types of high speed Anscochrome film were .introduced during the
past year; namoly, Anscochrome sheet film for professional use, Anscochroma Flash Film,
Anscochrome 16mm Tungsten Film for use with photoflood lamps, and 1lémm Anscochrome PNI Film
(processing not included) for industrial and scientific motion picture work. A method for
processing Anscochrome films to produce up to three times higher than normal film speed was
worked out particularly for news picture, military and 1émm motion plcture applications.
Manufacture of automatic pilot equlpment, designed by Ansco for use -in private airplanes,

- WaB begun in 1956 under a contract with a distrlbutor.

0ZALID DIVISION.-—-The new combinatlon rinished products warehouse and converting.

building at the Johnson City plant location was .completed in May 1956. ' A new fully inte-
Erated warehousq .and machine manufacturing building has been approved,[a plant site has been
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purchased, and it is expected that ground will be broléen this fall; In addition 1o pro-
viding expanded production facilities to meet constantly increasing sales volume s these new
bulldings will pemit oparating accnomies and eliminate the necessity. for cmteide warehous=

- ing space,

'

: RESEARCH AND PATENTS,~-=~During the i‘isce.l yoa.r the corporation expended the sum of .
$2,596,210 on basic research and $2,915,080 on process development, Of the total of 3,8L2
unexpired patents owned, 1,995 were isaued in the United States, while of the total number

of 1,403 pending patent applications, 399 were pending with the Uni‘t;ed Statea Patent Cffice,

Finanoisl Information oo ST |

: Tota.l assets increased by an amount in excess'of N.;,OOO 000 between J\me 30, 1955 -
and 1956, Total liabilities, however, decreased by an amount in excess of $700,000 between
the two dates, The major reason for the increase in total assets during the fiacal year
was the completion of new plants and warehouses (see pe 37)e

After allowance of $5 ,585 867 for Federal income taxes, the corporation earned -
$4,903,082, compared with $3,429,000 during the fiscal year 1955. Net sales increased from
$112,808,000 for the fiscal year 1955 to $124,317,000 for the fiscal year 1956, As a result
of theae operations, the corporation increased its net worth fram $103 203,000 at June 30,
1955 to $108,079,000 at June 30, 1956. The corporation did not declare or pay dividends on
its outstanding shares of capital stock during the fiscal year. As of the oloss of the
fiscal year 1956 the Attorney General's vested interest in the corporation was valued at

$101,054,133, compared with $96 95,81 at June 30, 1955 , both ammmts being baaed upon book
values.
|
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GENERAL ANILINE & FILM GQHPORATION AND D(MES‘I‘IC SUBSIDIARIES, CMSOI.EARD COMPARATIVE BAI.ANGE

SHEETS, 1/ MAR. 3, 19h2, JURE

[ cmitte_c_i;?

30, 1955, AND JUNE 30, 1956

Balance sheet items fiar. 31, 19kz 2/ |June 30, 1955 |Jume 30, 1956
Located in the United States: D |
c“h.'-........‘.‘...'.....'...........'Q............" 89’292 036 ; 810 3!‘7’2% 88,&82’&91
maiY&blﬁﬂoco.o-&cootcocotaaoccotoooocoootootooccootoo h’6h7,030 9,![32 09!4 10,805’827
Iﬂvelltcryoooot099oooooooooooq-ooo;og-owoooooooooooovooe 16:3933039 51}528 221& 50 9023658
IﬂnﬂtmentSQQQooocaosooooooooeooooooooo-cooococooooooa& 8 251 ’-‘88 | 26 0211 809 20 7003395
Fixed Msﬁtaoo'oooo0vocooooooooQooooooo-ooooo-ooocoooqc 20,561,635 I 51,290,120 60,81!,3 731
In‘bangibles...a.................u..n................. i 1 1
Mermd cwgea........'..'...'......C.‘.’.“.......'. 1 031’612 ' 2’295,905 ’957'678
Cln.‘lms and depositsodcﬁco.‘0.‘0000.¢0.0.‘0§GO"C.OOOO‘.‘ Sh23639 : 651,7“1‘ , 15
Total assets in the United StateB.eescesess| 60,719,180 | | 151,570,103 355,331,141;6
Tocsted in former allied and neutral COUNtrios..seeessees 433,846 [ 1,529,877 1,877,020
chated in former eneny and Gnsmy.b'ce\lpiﬁd ooduntries yoo 7,597,289 . Erssss0abense [ansssnnooanns
Total Msetsaooo..ocooooo;ooc;;ooo"ovuo;.c 68,?50’615 ] 153’099,980 . 157,208‘1&66
LIABILITIES AND NET WORTH ; R
Liabillities: ;
Ouing to residents of the United st&tescacoooooooooo.sa 28,01‘0,882 1 h9;539)399 !18,7140.57’4
Owing to residents of former-allied, neutral and ' | i
eneny-occuplied COUNLYIOB. ssssassosnnnseseasessnsonsans Lléoghm i 3573217 389'3511
m& to residents of former enemy countritBeerevenanes 5?,’ { Sesesresesees [anescterascas
Ok'i.ngto Attmey General (Ves‘bed)oooooenopooaooooconoo 000-00.00.0001 0essssessasse [esercannonasne
Total li&bmtiﬁeonoootno‘cauoto¢oco¢oocaao - 28,558,862 ,' h9,896,616 h9,129,928
Net mh......-ccoccooooo.oooooco!oocoooo‘o...tooo-oo.ot h0,1913733 " 103’2039361‘ 108,0?89538
) Total liabilitiea and n&t wor‘th.........u. 66,7503615 } 1539099,980 15?,208:1166
Book value of shares vested in the Attorney Genera.l 5/eee| 36,369,890 96,495,81L | 101,054,133
Book valus of shares owned by otherSQQQancotoooa-oooono' 3’821 8h3 f . 6}70?)550 ?;02]4’
These balance sheets wers prepared frm financial data aupplied by tli:e corpox;ation. -Théy are not

) official balance sheets of the company, |
2/ 2 days before vesting. . '

'
i
!

Receivebles end claims are classified according to locstion of debtors; deposits accarding to

ocation of depositaries; and securities asccording to loeation of- :I.ssuers.

‘li/ an investment in common stock of I, G. Chemie is included in this i‘bem and is carried at a value
of $7,595,300 as of Mar, 31, 1942, The stated value of this investment/was later reduced substan-

tially as a result of a distribution. of these shares in lieu of cash dividends.

Investment in

this Swiss company 1s listed among assets located in former enemy mnd ehemy-cocupied countries
. because the Alien Property Custodisn vested ths I, G. Chemie holdings af QAF, having found that
1. G. Chemie was a olosk for I. 0, Farbenindustrie, 4. G., of Ge
2/ The participation of the common YA® and “B" shares in the book value of the equity may be cale

Sulated on eithar of two proportions,.

the corporation's certificate of incorporaticn, as amended.

J

The alternative proportions to be used are stipulated in .
The part of ths book value of the equity

that is here ascribed to the vested "A™ and "Bt ghares is proportionate: to their participation in

‘ddvidend rights,

If the part of the book valus of the equity asoribed to the vested shares is made -

proportional to their participation in liquidation rights, the book value of the- vested shares is
tloz,9h1,n3 and the book value of the unvested shares is §5,136,825,

H
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PATENTS, COPYRIGHTS, mi TRADE-MARKS - ' ‘1

‘ There still repain under the administration and control of the Office of Alien
Property a large number of industrial and intellectual properties consisting 'of patents,
copyrigh’ca » and trade~marks, together with contracts and lioense agreements relating thereto.

" The copyright program of the foice inoludes the adminiatration of aeveral hundred
thousand copyrightad scientifie, literary and artistie works, such as soientific periodi~
‘cals, technical treatises, motion pictures and- musical compositions,

N !

: The Office is still reaponsibla for regnlating *l;he transactions of trade~marks
of nationals of Eastern Germany, .

\
VESTED PATENTS AND 'PATENT'A?PLIGATIONS |

t

Property Vested E “ ‘ . o ‘

‘Patent properties, exclusive of patent contracts and ucenae agreements » vested by
“the Office consisted of the following: 11,176 patents, 362 part interests in patents, 4,706
patent applications, 529 abandoned patent applications, and 868 mentions on; which patent
applications had been prepared but had not been filed. _ .

k .
| ,
. Many of ‘the paten’o properties controlled by ths Office have undergone changes sincs -
dates of vesting. These changes have been due principally to the following: (1) the prose- -
cution of patent applications before the United States Patent Office, which reduces the
number. of patent applications under administration and increases the number o;i‘ patents; (2) .
the expiration of patents; and (3) the return of: patents and patent applications to Ameri-.
can citizens and nonhostile foreign nationals.

. Changes in Character oi‘ Property Since Vesting

E .

|
: i

PATENT PROSECUTION,-=-Only those patent applicationa which related to new products
or processes which appeared to have been of value to American dindustry were prosecutad by
the Office. As of June 30, 1956 the Office had been granted a total of 3,053 patents on
vested patent applioa‘biona. Work under this program has been completed.

EXPIRATIONS ,~-=Patents granted by the United States Patent Office expire 17 years
from date of issue. A3 a result, a number of patents controlled by the Office expire each
year, Approximately 2,580 pa‘bents expired during the fiscal year 1956, making a total of .
approximately 32,963 expirations since dates of vesting, After deducting expired patents
and returns of vested patents, the Office still held approximately 9,225 unexpired patents
at the close of the fiscal year 1956, ‘ ;

HETURNS OF PA’I’ENT PROPERI'Y.---The Ofi‘ice returned to thelr former owners during
. the fiscel year a total of 52 patents, L part interesta in L patents, 1 patent. application, :.J
1 patent contract, 3 part interests in 1 patent contract, 1 part interest in a patent appli-
cation, and 1 :Lmrention. These returns were made under authority of section 32 of the
Trading With the Enemy Aot, as amended, As of June 30, 1956 the Office had returned 2,307
patenta, 96 part interests in patenta » 137 patent applioationa » 104 interests in 96 patent
contracts, and 17 inventions, ,

&

A
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LICENSING GF‘l VESTED PATENTS o

Licensi.ng Policx

FORMER ENEMY PATENTS.-~-Patents formerly owned by nationals of Germany and Japan
under which there were no conflicting bona fide nonenemy rights outstanding at the time of
vesting, are licensed on a revocable, nonexclusive, royalty-free basis, Patents vested
from Ttalian nationals are licensed by the Office on a nonexclusive, nondiscriminatory,
royalty-bearing basis, Where claims have been filed, royalty and other terms are to be
sgreed upon in advance by the. applicant and former Italian owner. These terms must be ac-
ceptable to the Office of Alien Property. The Office collects the royal‘hiea until such time
as the patents and royalties may be returned tc their former mmers. When vested Ital,ian
‘patents are returned to their former owners, they will remain aubject to all outstanding
licenses granted by the Offlce, ) il :

Licenses for the use of patants vested from nationals of Bulgaria, Hungary and
Rumania generally are issued on a nonexclusive ’ royalty~bearing basis on terms a.cceptabla
to this Office, y }

, NONENEMY PATENTS.--—Section 32 of the’ Trading With 'bhe Enemy Act, as amended,
suthorizes the return of patents vested from friendly foreign naticnals. Where claims have
pbeen filed with respect to any patent not yet returned, a nonexclusive royalty-bearing .
license will be issued providing the applicant and the former owner ean agree upon royalty
and other terms acceptable to this Office. Where no eligible claims have been filed, fore
. merly nonenemy-owned patents are licensed on a nonexclusive, royalty-bearing basis, the
‘royalty terms to be agreed upon by the license applicant and this Office.

)

Extent of Licensing ' o '

The extent of licensing of vested paten‘ba on cumulative and 'fiscal year basis is .
as follows: - 1 1

l

1\ R

{ | Cumulative Licensed during |Cumulative -
. |total to June| period July 1, | total to
1 30, 1956 1955 to June. June 30,
; 30} 1956 1955
Number Of licenses gra.ntedoooooncooootooo.ooeooo 2-/ 3’!&?1‘ ]‘26 3,1&1&8
Number of patents and patent applications ! ‘
licensed (counting each patent as many times ' | '
8-3 it was’ licensed).-n....n..n....-......u 15’099 ‘138 ’ 153061

|
_]_./ More than 99 percent related to patenta fomerlgr owned by n,ationalét
‘1

Encour gement of Use of Vested Patents

of enemy countries,

To provide a readlily availlable listi.ng of vested patents for prospective ugers,
the Office maintains a library of "soft" copies’and sets of abstracte of vested patents for

public reference in the Washington Office.’

£i1led,

Upon request the Office supplies information on
vested patents and patent abstracts to the public,

During the fiscal year 1956 approxi-
mately 250 requests for general and technical information on vested patents were received
by the Office and over 65 orders for sets, sections and clasges of patent abstracts were

l

|

"1

i
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PATENT CONTRACTS ‘ o
The Office has aoquired interests in a large mnnber of patents, in addition to .

- those directly vested, through vesting the foreign :I.nterests in patent contracts, Contracts,

in which the rights and interests of foreign nationals have been vested, are.of two princie

 pal types: (1) cpntracts whereby the patents have only been licensed to the American party,

in which event title to the patents as well as the contract interests have been vested; and
(2) contracts pursuant to which patents have been assigned outright and thus title to the .
patents is held by the American pax'ty to t,he contract. ) a _
: A total of 1,216 interests of roreign nationala in 89k pa‘bent contraots were vea‘aed
by the Office at the close .of the vesting program in 1953. Of the 1,218 intereats vested,
965 had been owned by nationals.of enemy countries and 253 had been owned by nationals of.
former enemy~occupied countries; of the 894 patent contracts involved, 724 had been vested
from enemy natlonals, 153 from nationals of formar enemy-—oocupied countriss, ‘while 17 pat=
ent ccmtracts had joint interests vested, - : .

¥

-

Problems oi' Administration end Disposition ‘ o }1
' ‘1 ‘
The legality of patent contracts under the antitrust laws of the United States

~was one ' of the principal problems encountered by the Oi‘fica of Alien Property in the

administration and disposition of this type of property.

II..LEGAL CONTRACTS.—--The poln.cy of the Offlce'with respect to illegal agreements
was to cancel those under which the rights and interests in patents had been granted to

“Americans by their former owners who were nationals of Germany and Japan, _/ Any licensee

who voluntarily relinquished all claims relative to a patent involved and payed accrued
royalties up to the date of the renegotiation, was granted an irrevocable ’ nonexolusive ).
royalty-free license for the remaining life of the patent. All qualified applicants then
received standard licenses. Thls procedure was also followed in cases in which patents
were #ssigned, The Office of Alien Property cooperated with the Antitrust Division of the
Department of Justice in the prosecution of any case in which a patent was involved in an
antitrust civil action. . ‘

LEGAL CONTRACTS,~-~The policy of the Office regarding legal contraots is to pemit
Americans who have exclusive rights either by license or assipgnments under contracts with
German and Japanese nationals to give up those rights in exchange for irrevocable, none
exclusive, roya.lty-free licenses. All other qualified »applicants are then grafntedvatandard

: licenses .

The Oﬁ‘ice at’cempts in all cases %o respect the legally acqui.red rights of the
American party to the contract. However, where the right to terminate the contraoct is held

by the Office, it may do so if there appears to be significant demand on the part of other

American nationals for licenses under the patent. When a patent contract is terminated,
the American party is relleved of all I‘uture obligations under the oontraot. 1

PATENTS MADE AVAILABLE FOR LICENSING.---D\H‘ing the fiscal year 1956 a total of 6

patents have been made available for unresiricted, royalty-free licensing as a result of
negotiations’ conducted by the Office mrlth the American part:.es td patent contracts.

I
i
i

S
_J_./ Antitrust questions have also arisen with respect to. property returned to eligible per- j
sons. In some cases, agreements which contained provisions restraining campet.ition or which ;
tended to oreate monopolies in violation of the antitrust laws were modified as & condition
of return, and the claimant had to i‘urniah appropriate assuranoe that the object:l.onable pro-
visions would not be reinstated. ) _ ' 1
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Type of Licénsing

| censing by the Office through interpretation, 2
the period Maerch 11, 1942 to June 30, 1956, T
|18 mas follows:

- 33 -

t

1
|

E

H

A total of 4,831 patents and patent applicationa ‘have been made availsble for lie
or termination of eertain contracts during
s total broken down by type of licensing

i
Number of patents
and[patent applicationa

Unrestricted royalty-free licenﬁingoooooeocoocooooo.ooooooooocoo-coooo. h,619

Restricted royalty-free 1109“31ngoocoocqoooooooooo.ooooooooovooooootooof

Unrestricted royalty-bearing 11cen81ng......l................oo.on.-u.o

l

138
.

CGLLECTION OF ROYALTIES,---As of June 30, 1956 the Office had‘collected a net total

of $25,16b,77h.5h in royalties due under vested patents and patent contracts,
amount, $627,272,51 was collected during the fiscal year 1956.
collections by nationality of former owners of the rights to the. royaltieSo

-0f thie

Table| 19 classifies royalty

Table 19.---ROYALTIES COLLECTED UNDER VESTED PATENTS AND PATENT CONTRACTS MAR, 11, 1942,
TO JUNE 30, 1956, CLASSIFIED BY NATIONALITY OF FORMER OWNERSHIP

Nationality of former owners : Accruedvprior' ‘Accrued subsew
of patents and interests Total to dates of quent to dates
in patent contracts ' E vesting of vesting
TOtalooooooo?ooo;ooococtoqoo $25)h6hé77h05h‘ $S,l2h395h;87 $2O’339’819067
Gemnooi0'000.00000000000o.ooooii'i 18,180,h58019 ‘:_L_/ 3’168,362.01 15,012’096018
Japanese.........................-'. i8hlo?9 ooaoo¢oc0oooooco 8&1079
Italianooo.oo00000000000000000000000 21,252;318028 53h,?58 &8 718,0590h0
Hungarianoovoooooooooooooooocoo00000 h31;7?2032 ?8;9hhoh7 352,82?085
Rumanianeecessnescscesscssescnrsnces 1;59?018 ooﬁoooooo.oo%ooc . 13597018
Belgian....-..&........-....d.o..... 200 6?0035 703z38 63 129:?310?2
Czechoslovaklanecececoscsssacssvacee h2 loh 32 1511 859 70 2?0}2&062
Danisheessescscessccascessascacssnns 76 905 09 hé,Shlth ' 30536306h
) Dutc}loocooocooocooaaco-ooo‘ooo.oooooo 3143,809 u? 117’372035 226’113?012
FrenChccoococoooo-ooo-pooooooiooocoo _3,10h£h090h8 . 791 087 39 313 322,09 -
Luxembourgcccooooo0000000.0000.00000 ‘ 317;932 07 - sh 719. .68 233 152 39
Howegianﬁoooooooooocooeoooo*oo;.ooc . 1 129’180 18 ?8 085 31 A l 051)09h 87
’.Polishoc‘ﬁoooioo-OO'QQOQOinoioocooq _2/ (2?5000) _2/ '. (27500) XXX I XXX Y)
s“isa‘ooo.oooooocoooooopoiocioocoooo 50 g2 pcocooooccoo;ooo 50@82

s

a

%/ Reduction in total from last year due to transfer of sum originally credited as accruing
Iprior to dates of vesting® to “"subsequent to dates of vesting",

2/ Excess of expenditures over cash income, !

COPYRIGHTS:

GENERAL 1

"The Office controls and administérs veéted interests in copyrighta and related
rights in scientific books, periodicals, motion pictures, music, plays, paintings, photo-
graphs and other types of literary and artistic works of foreignAorigin.

The Office grants -

2/ Many patent contracts grant licenses within reatricted fields and hence do not cover the
full scope of the patent, or in the case of nonexclusive licenses the contract may contain
"most favored" license provisions. Such’ contracts must be carefully analyzed in order to

ascertain the scope and character of the rights of the Office to issue additional 1icenses.‘
' |

P |
|
‘ ]

|
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licenses for the exploitation of these vested worlcs. The various types of ez‘cploitation in- _
clude, among others, the republication of books, periodicals and sheet music ‘and the publi- i
cation of trenslations and revisions thereof; the production, distribution and exhibition

of motion plctures; the theatrical performance of plays and operasj peri‘omancea on radlo

and televisiony and the recording of musical compositions. The Office also administers
contracts entered into before World War II between foreign. coPyrights owners and Amerioan
exploitera and collects the royalties as they a.ccrue.

. The Office has vested thousands of cOpyrights » claims and rights to cogy-
" rights, and the mterests in 63k prewer contracts covering thousands of wm‘ka.

, , ROYALTES.—--AB a result of the licensing program and the a.dminiatration of vested
prewar contracts, the Office has collected through June 30, 1556 a total of $L,660,289.19
in royalties, During the fiscal year 1956 the Qffice received $209,095.10 from this source,
Table 20 shows the net receipts received by the Office from royaltiaa on copyrighted works
and the nationalities of the former owners of theae worka. ‘

Table 20.---ROYALTIES COLLECTED FROM VESTED INTERESTS DT COPYRIGHTS, MAR, 11, . 942, TO
JUNE 30, 1956, CLASSIFIED BY NATIONALITY OF FORMER WNERSHJP y

|

Nationality of former owners : "~ | ‘Accrued prior. |Accrued aubse-
of copyright interests - ' Total‘ to dates of quent. to dates
; vesting " jof vesting

. Totalesooosssss *vescscssoces 314,660,289.19 . $1,]20,?6h.hl . 33,539,52’4.78
Gemmno500000¢ooouco‘oto‘oooooooooooooo, 2,362,695035 A : 31‘3)292.38 ‘ 2#,019,1‘0‘2‘97 :
Japanesaoo0.!O(ooutooguogovoooooocooo 26”408033 2,981.82 : 23)h26 51 ‘
.It&lianeottooosoooooaoocoooaioo.cnoo0 . h23)389 82 . 127,5%.)43 A ‘295 883039 ,{
Hungarian.....‘.......C.....'...’.... ho 201 85 \ .. 6’027.28 - |‘ 3h,l?h 57 . ,
R“mazlian.‘....‘...........'0‘........ 1 936 13 ' 1,211.13 . { 72§‘m 3
Bulgari&n»-«.;‘..o......o..o.ooo.cuo l 292052 ‘ 713.37 i 579015 : ;
Belgian....u..n.....n......u..... 28,2?2.30 : h h,773003 : 23)h99-27 :
Auatrian.....ICOOOQ...'i.0.'.‘..0.‘.. ‘09 ; [ EX N A NEEREE NS RN R J ‘i L ] 9 {
Gzechoslovakian.. sesscesvvece sssssses ' L 35:1?20141 Iw o 10,33-)4 93 " 211-’85?0}48

DmiSh-.-oooooeooooooocoaoooaa!oo-ooo X 72,536-33 M;,02l-h . . ‘ 28;5]13093

DutChQ...‘..‘..................’..... 1’290‘69 ' N 1‘}"?’65 = 8&3.0}4

mHCh........t‘.......0...‘...“.‘.. 1,621’0h102l N ' 559 88?.38 l$%1,153.83

NONEgian.o.o‘uo.otocooooooooooono'oo 15’937017 ' ‘ 6}696653 1‘ 9}2)40'6!1‘

. POliSh.ocoooaoooouuoo.oooooooot--.ooo 29,3’1602}4 12}69?033 V % 1636118!91

YuQOS]-aVianwooo.wynoowooooooooccooooo 768075 . 193.75 } 575'00

#
y Totals shown from royalties are net of agentst! fees, etc. ‘1
~ ADMINISTRATION OF PREHAR GOPYRIGRI‘ CONTRACTS ]

In administering prewar copyright contracts on literary works and muzsi]c » the Office.
“is responsible for protecting and managing the Goverrmentls interest in the vested property. ‘
_However, in addition to collecting the royalties provided.for in the ¢ontracts s the Office ¢
cooperates with the American copyright exploiters to enable them to continue exercising the =
rights secured to them by the provisions of the contract and, at the same tims, » protects the
interests of the authors and composers, A variety of problems must be dealt with in the
adninistration of these contracts---for example, making arrangements for takingl up options,
tax adjustments, disputes with respect to royalty payments, the extension and interpretation
of rights under the contracts, the allowance of expense deductions from royalties, and the
determination of conflicting c¢laims to the prOpert-y and - o:f respective: intarestskof various’

olaimants.. . o 32‘1391
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As of June 30, 1956 the Office had collected a tota.l of §3 ,987,693 from the exploi~
tation of literary works and musical compositions under prewar contrac;os in which foreign

" 4interests have been vested. Of this amount approximately $3 Si62,745 was collected from
music and §52Li,9L5 from books and periodicals. ! L

- ‘ : |

| Music and Books

The administration of prewar contracts for the exploitation of music has been com-
plicated by the variety of uses to which musical compositions are applied. Such uses include
television and radio broadcasting, concert and other performances, publication of sheet
music and orchestrations, mechanical recording and motlon picture synchronization. The prow=
war contracts between European licensing societlies and large American groups granted dif-
ferent rights to different groups for the- exploitation of extensive catalogs of composi-
‘tions by various European authors. Over $1,105,000 has been collected |[from the use of
music on radio and television. One music publisher alone has paid approximately $865,000
under prewar contracts which it had with German publishers. The Office continues. to re- -
ceive royalties .from many works covered by prewar contracts. [

i
ADMINISTRATION OF:VESTED WORKS ;
|
As a rpsult of - the licensing program for the exploitation of vested copyright works ,

there were licenses outstanding at the end of the fiscal year 1956 covering approximately

950 scientific books and periodicals. “In addition, there were 9l licenses covering the
‘exploitation of vested motion pictures and a number of other licenses covering musical

. compositions, During the fisocal year 1956 twenty-four new licenses were issued and many
outstanding licenses were amended to include additional vested works or! to extend the life
of the licenses. 4An additional 3lh individual works were licensed durmg the fiscal year
. ended June 30, 1956. - : \

 Books and Periodicals S : :
. | . ’
Licenses granted by the Office for the exploitation of vested books and perliodicals
include the following uses: republication in the foreign language; publication of English .
translations; publication of revised editions, including translations; use in new works of
articles, tables, text excerpts, charts, dilagrams, and photographs; and 1reproduction on
microcards of technical and scientific works and ,journals. .

Commercial licensas for the publication of vested books pz-ovidti for a royalty of
10 percent of the retail price of reproductions ih the forelgn language and of 7 percent on
English translations. 1In the case of post-1946 révision or enlargement !of an earlier vested
edition, the Office licenses the use of the material in the earlier edition at a royalty of
3 percent of the retail price of the new edition in the foreign language: or at a royalty
rate of 2 percent in the case of English translations. Permission to use the new material
in the post-1946 edition must be obtained by the American publisher from the foreign owmer.
The royalty for the use of excerpts, drawings, tables, etes, usually is a flat fee which
varles with the value of the material used, ;

!

In order to help defray the expenses of examining the records and preparing the
license, an administrative fee of .$15 is charged for each license except those issued to
another Government agency., An advance royalty payment of $50 for each book and $5 for each
periodical is required under commercial licenses. | Commercial licenses provide for a 6~
month's period of exolusivity to the first licenses in order to give himstime to prepare
the work for publication. The a.dministrative fee. E:md advance royalty payments ere not re=

turnable, ;
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Licenses granted for the use of muslc are royalty-bearing urith rates charged in
accordance with general trade practices; The royalty rate for sheet musioc and orchestration
is 10 percent of the retail price and for recordings the rate is 2¢ for each record, except
where the licensee publishes & new English version the rates are generally ldwer., _Royalties
also are collected from radioc and television performances and for the use of songs in motion
piotu.res. The compositions licensed by the Office include both classical and popular muaic.

Motion Pioctures |

L

At the end af the fiscal year 1956, the foice had vested in excess of 6,000 motion-
.pictures, Most of the motion pictures are German productions, “and include features, doou~
mentaries, newsreels, military training films, travelogs, and other short subjects, At the
end of the fiscal year the total of vested film identified and inventoried amounted to
approximately" 314,000 000 feet, \ 1 .

" The Office licenaed the use oi’ vested motion pictures for diatribution to commer-
cial theatres, for television exhibition and for sale of 16émm prints for non-commarcial
exhibitions., In addition, licenses are issued covering remake rights and the use of stock-
shot footage in the production of new pictures, The expansion of television has resulted
in a substantial increase in the demand for motion pictures. Licenses frequently provide
for the addition of English language sound tracks or sub-titles to the foreign|motion pic- .
tures and there has been a revival of ‘interest in some of the silent pictures regarded as
classics, ,

'

Films are licensed for governmental use on a roiyalty-i'ree basis, Licénaes for

- commercial exploitation are royalty-bearing with the rates conforming as closely ag possible
. to established trade practices, Terms of licenses, such as the amount of advance and guare
anteed royalties, vary with the value of the individual pictures and the type of exploita~
tion licensed but generally an advance royalty is required and the Office receives 50 percent
of the distribution receipts in excess of the cost of making additional prints, dubbing, -
subtitling or synchronizing. The customary rate for stock—shot footage is $2.50 per foot,

, Where there 1s only one applicatitm for a motion picture available for 1icena:'mg
the picture is licensed to the person making such application unless there appears to be a
general interest in the plcture, in which case other applications are solicited; Where :
two or more applications are received for a single motion picture, the license is awarded i
to the applicant who has offered terms and conditions which, in the opinion of the Office
of Alien Property, are likely to yleld the greatest monetary return to the Government,

TRADE-MARKS % .

’ The trade-mark interests held by the Office :lnclude trade-marks and trade-namea s
and the goodwill of the business in the Unlted States with which the marks and namea have
been used, registrations of trade-marks in the United States Patent Office, prewar contraots
relating to trade-marks, commercial prints and labels, and residual and reveraionary rights
acquired by enemy nationals through contract or otherwise in trade-marks a.nci trade-names of
American énterprises, . ‘ i

i

Vea‘bing Policy ;

H N B
! E

The basic trade-mark veating program and the objeotives of the policy relating to
trade~marks adopted during World War II are. discussed in an earlier Annual Report. _3/ Even

See Annual Report, Offica of Alien Prqparty Gustodian, fiscal year ended June 30, 9Lk,

pp. 114-115,
32 1*393
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during the period of the war a policy of selective vesting was followed, trade-mark proper-
ties being recognized as essentially individual in-character, licensable and - transferable
only under restricted conditions. As:a result of this policy of seleotive vesting, only
about 600 registered trade-marks, interests in trade-mark contracts, and residual trade=

.mark rights have been vested.. Most of these trade-marks and trade-mark rights were owned
prior to vesting by nationals of Germany. At the close of the fiscal year 1956 the Office
still held the interests in 305 trade-marks and . in 17 trade-msrk contr?cts.

ROYALTIES GOLLECTED,=~-During the period March 11, 1942 to Juhe 30, 1956, the Office
collected a total of $2,003,059.06 after deduction for direct expenseslunder trade-mark :
agreements outstanding at the time of vesting. .Table 21 indicates thelnationality of the

former owners of vested trade-marks together with amounts collected by‘the Office. .

Table 21,---ROYALTIES COLLECTED UNDER VESTED. TRADE-MARK CONTRACTS, MAR. 11, 1942
, TO JUNE 30, 1956 _/ ‘ :

- . : A : | Aecrued prior Accrued subse=
Nationality of former owners ‘ Total to dates of quent to dates
of contract interests- : C - vesting| - of vesting
Totalooo-ooeoooceceooooeooeoooeo' $2,003,0590% $7h5,0830]:5 . $1)257j975091
GermaNesscccsccsscssscsccsscccsscsccsscsne hl63172001 162,709067 . 253)}4620314
Japanese........n.......................-. { (569035) : 180065 ' g/ ‘ (7500m)
ItalioNeeccescoscseiscscccssccscesccsccns 1,266,897036 h67,7780h0 799,118096
Hungarianoooo‘ooooooooeooooooooooooooooooo' 320,55900}4 llbphlhow 206,m.61

l/ The figures on royalties are net of direct expenses such as taxes and agents' fees,
2/ Excess of expense over royalties collected. ,} | :

, _ 1
Prewar Trade-Marks of Enemy and Former Eneny Nationals ) )

The Office has issued a number of authorizations to American attorneys representing
German nationals under the provisions of Title 8' CFR, Section 507.1(b) jof the regulations
of the Office of Alien Property, permitting them to renew and re-register in the United
States the trade-marks of German nationals in the Western Zone of Germany where trade be-
tween this country and the United States is. active, and the trade-marks of the German na-
tionals are in use. : . |

' |
r : |
i

New Trade~Marks - ,' - ':

Under existing regulations of the Office (8 CFR 507.&1), a general license has been
issued permitting the application for and registration by nationals of German and Japan of
trade-marks which were adopted subsequent to January 1, 1947, and by nationals of Bulgaria,
Hungary, and Rumania of trade-marks adopted subsequent to May 15, 19h6.l Transactions
affecting title to such trade-marks were also licensed. . { ‘

t
Diaposition of Vested Enemy Trade-Mark Interests o o !

A primary objective in the disposition of vested trade-mark interests has been to
prevent consumer deception through misuse of trade-marks. Consequently, those vested trade-
marks never used in the United States or used only on imported goods will not be sold where
such sale may result in deceptive use of the marks. Trade-marks used by American firms on
-800ds manufactured in the United States, however, may be sold to the users since the assign~
ments in these cases represent a transfer of ownership or control uithout any effect on the
Products or their origin. In the case of trade-marks used as descriptive designations of
Patented products, the patents for which have been vested, these marks Mmay be made available
to American licensees under the vested patents. Certain restrictions are imposed, however,
on the length of time for which these trade-narkj may be used and the manner of use,

- . ‘
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. REAL AND PERSONAL PROPERTY -
AND INTERESTS IN ESTATES AND TRUS'I‘S
The Office of Alien Property continued its progreas during the i’iscﬂ. year in selle
ing and liquidating its holdings of real and personal property. Speclal. mention should be
. mads of the ﬁ 511:: sale of vested shares of stock of Rohm & Haas Company, proceeds of which
0

‘totaled $3L4,405,649.61, the largest amount of money received by the Office for this type of
sale. A full descript:!.on of this sale will be found on pp.- 52-53. :

REAL ESTATE |

Description-of Real Estate Holding_ S - | |

The Office has vested or otharwise acquired real prcperty valued at $8 803,000
during the period March 11, 1942 to June 30, 1356, Together with appreciation of real
property while held by the Office of approximately $1,694,000, total value of vested real ;
estate amounted to $10,497,000. Table 22 shows the classification of real property accorde '

ing to the nationality of former ownership and the mthod of ita acquisition and disposi-
tilon by the Office.

Table 22 ,---VALUE OF REAL ESTATED VESTED, MAR, 11, 19h2, 10 JUNE 30, 1956, cmss:rrmn |

ACCORDING TO NATIONALITY OF FORMER OWNERSHIP, METHOD OF ACQUISITION, AND DISPOSITION :
THEREOF TO JUNE 30, 1956

[In thousands of dollars/ L :

Total |German |Japan- |Italian |Other
; ese !

Real estate vested and mequired: ‘ i L f. , '
Directly VeateduOQcocooo‘-oooont‘oooo.onooo‘ooeou $7,h99 3&,92h 51,757 3668 $150 .
Acquired in lleu of payment of vested mortgages..). (35 | 23 Jesense] - 12 fevose A
. Acquired from distribution of assets of estates ! ‘

and trusts in which the Attorney General had . !

A vosted InterestBesceccrsscssessacesssssscscnnses Al’éh9‘ 1,032 158 '{ 57 2
Acquired from distribution of assets of vested L . §
business enterpriaes.;...........s.m.........gc. i20 20 Joevnen 03--0 XIS
Total vested and 80quiredeevessessessessss 8,803 | 5,999 | 1,915 ‘737 | 182 i
Appreciation since dates of vestingooooooooocoooooo 1,69h 670 ’ . 563 ‘h?s ‘(12) L/,

Total valus Of real estate.........o-..... 10,&97 6,669 2,&78, 13210 lhO . H
Disposition: '

Liqnid&tionﬂ ‘and salescooooaaoooooceoooo.oooonact 7’818 5,56& l,?he %38& 122
Property returned to nonhostile personS.sesessses 1,664 L6l Loo!| 785 18

‘vTotal dispoait1055¢oeoooooooaoobocOOt'oo;c 9’h82 ' 6,025 2’1h8 ,169 lhD
Total hﬂld on June 30, 1956.aoa:oooeo-oo§o 1;015' 6hh 330 ! hl sreas

1/ Excess of assigned value at dates of vesting over aa.les proceeds, |

- In addition to the above real property, the Qt.fiae has also soquired cr vested such

. items as mineral and oil rights, and ground rents and leaseholds, The valus of mineral and
oil rights still held by the Office as of June 30, 1956 amounted to $1,025,000 wl’dlo that of M

1eaaeholds and ground rents atood at approximately 81,000. ¢
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Administration and Sale of Real Estate

1

. “The Office received the sum of by, 000 during the fiscal year as }net income from.
vested real estate after the payment of taxes insurance, and other direct expenses, making
a total of $2,078,000 so received through June 30, 1956. In additiaom, income from mineral
and oil rlghts , and leaseholds and ground rents amounted to $21,500 du.r:mg the fiscal year,
g0 t.hag ghestotal received from these types of vested property through June 30, 1956 amount~
‘ed to $281,800.

The Office has received $17,818, 000 as the proceeda of the sale and liquidation of
_ real estate through June 30, 1956, of which $182,000 was received during the fiscal year
1956, The sale and liquidation of mineral and oil rights, and leaseholds and ground rents
brought the Office $34,900 during the i‘iscal year, maldng a total of £153 ,hOO B0 received
through June 30, 1956.

- Status of Real Estate Holdings as of June 30, 1956 - j

The Office continued to hold 138 parcels oi' real esta‘be valued at 31,015 ,000 at the
close of the 1956 fiscal year, compared to 301 parcels valued at $l,359,000 at June 30, 1955,
Of the total of 138 parcels of real estate still in the possession of the Ofizce at June 30,
1956, 65 are improved, 67 unimproved, and 6 are farm properties., Table 23 classifies all
parcels of real estatc according to their sales status at June 30, 1956, ;

Table 23.~--SMES STATUS OF REAL ESTATE HELD BY TIE' OFFICE OF ALIEM PROPEI{PY, BY NUMBER.

OF PARCELS, AS™(F JUNE 30, 1956 I

-

|
E . Number of parcels
Sales status | || Unime-
; Total Hmproved proved | Farm
Totﬂ-.l..".“.'.O..'..."O..‘“'.A..V‘.i.l...CQ‘tOCCCII 138 65 ' ; 6? 6
Salable properties: i T
Advertised, insufficient offers receivedisssessessesssed 19 7 1 n 1
In process, advertisements released t0 agentS.esseecesses 1l 1T | aeee Jecen
In process, advertisements not released to agents (exw ) S .
cept I‘Iawaila-n)ll".'...C"..'....Q.l..'l.“"l"0.".. 77 }/ h]" } 33 3
Hawaiian cases-ooooooooo--ao.-ootooootoonooo.ooooou.tott 1 l 2 ssas .
Properties withheld from sale: {
ItaJ»ian 2/.......l!".'l'.'I...O..'O.C..'..',OO...‘0..'. 10 2 ! 8 se N
Ot‘her natlona]—ltles 3/.'00‘....0.‘.'.‘Q..'..Q'OQ.......- 1h 8 : 5 1
Legal difficulties y].noo‘c‘oot0000"00tcooootooocbotot- 7 . 3 i 3 l
PI‘ODert-.x.eS Sold but ClOSlng S'blll pending-.ooocco.sncnooo‘ ? 2 ) . S esne

Withheld from sale pending return under section 32 of the Trading n’ith the Enemy Act.
Withheld from sale because of possible ellgib:.l:.ty of former owners for return, or for
other policy reasons. ‘ '

Cases involving scction 9(a) suits, title defects: ) etc. !
; [

Accelerated Sales Program o § ?

g Of this total, 52 parcels are under the accelerated sales.program

I
An accelerated sales program involving parcels of vested real estate was placed
tin effect at the close of the fiscal year 1955 and the results for the ﬁscal year 1956
“have been most satisfactory, as the rcduction in parcels held between June 30, 1955 and
June 30, 1956 indicates, Hew procedures vere devised to direct the favorable attention of
Prospective purchasers to all vacont non-income producing land including the placement of
- |
i
3
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~ For Sale signs on each parcel of land by a local representative N mviting offers d:l.rectly
or through the prospective purchaser's own broker, In addition, owners of ad:)o:ming land
and all residents of the immediate neighborhood were contacted in an effort to 1iquidat.e
this slow-moving land. Sales listings were also distributed by this Office to members of
local real estate boards. Under this procedure all offers must be submitted on standard
Offer to Purchase forms and are proceaeed strictly in accordance with approved sale proce-

dures. |

| - MORTGAGES . | : i
The Office of Alien Property has vested and otherwise acquired mor‘bga o8 on* real

- property valued at 1,777,000 during the peried March 11, 1542 to June 30, 1956, Together

with a revaluation of =$63,000 during this period, net value of mortgages amounted to -

$1,714,000. Net.income.during the fiscal year 1956 was' apprex:lmately bls,OOO and the total -

income recelved to June 30, 1956 amounted to $136,900. .

Status of Nortgage Hold:mgs as of June 30, 1956 ' P l

|
i
!
l
!

The Office continued to hold mortgages valued at’ approximately- 3252 ,000 at Juns 30, .

1956, - The Office sold or liquidated mortgages valued at $12L,000 during the fiscal year.
The following summary indicates the net value of mortgages vea‘bed or otherwise acquired and
the value of those diaposed of during the period March 11, 19)42 to June 30, 19563 }
Mortgages vested and acquired' : |
Directly mstedoo.oonoooootooooooonouco.aaocoocaotoqo.ano 31,17!4,0% :
Recelved from distyribution of assets of estates and .
trusts in which the Attorney General had interests...... 603,000 !

. Total mortgages vested and acqu:.red................. =l,'7?7,000
Net mvaluation.......‘.......'...'.'...Q.‘..'.'..‘..."‘.... 43’%

Total value Gf mortgages to be disposed Ofouooo»ocooooooooonooooot $l,71h,000 ]

Dispositions: ‘ |
Real estate received in satisfaction of cielinquent .
mor’tgages..........n..u.......n...........o..u...n. -$35,000 .
;- Mortgages sold and principal amounts collectedessessessss #1,366,000 = - |
Returned to nonhostile persom-voolvooaoooo-ooooooo'ocooo : -61,000 \

Total value of mortgages disposed o.f.ooooco_.ooooo'tcaggooocco;oooo "1\,,462,@
Total value of mortgages held as of June 30, 1956e.sceiescescnsesee 252,000

i
i
I
|

" MORTGAGE PARTICIPATIONS 2 o 1

: Mortgage pa.rticipation cert.ificates y Or fractional interes’cs in real estate mm-
gages, valued at $828,000 have been vested or otherwise acquired by the Office; The |
following summary shcms the net value of mortgage participations vested and acquired and
the value of dispositions during the period March 11, 1942 to June 30, 19563 A 1‘

Mortgage participations vested and acquired: :
Directly VeStedoo;ooooooonoacooooaoocooooto-oooocaoooooo' %88,000 !
Recelved from distribution of assets of estates and . . T
" trusts in which the Attorney General had interestsess. 3ho,ooo : |

Total value of participations vested and acquired... j 828,000 , .

Net mv&“&tlmooooooaooo‘oooocoo'ooooooooooooooooo.cooooccco i "1?63@ . 4 {x

Total value Of mor'hgage participations... tesssssnsssstenssereneses %52,006 o

DT A U T

o5l atb e, vz e dion

s
b
e
3
b
P
o
E
s

i the

i

%

SFTIeh

&

e




&

o i
s .

!
'
i
'

—251- )
P ;

" Dispos itiom
Participations sold and principal ameunt.s collectedesssss -$5 83 s
Returned to nonhostile . peraona’ooooooooooocooo.o'ooooooooo . ~"3h,000

Total value of mortgage participations disposed oi‘..u............. =617,000
Total value of mor‘bgage partic:.pations held as of June 30, 1956.... 35,000

STOCKS, BDIIDS, AN’D C!'I’HER SbGURIERS
13 : Total Vestings and Acquisitions . i

‘
!
:
|
|

The Office of Alien PrOperty has vested or otherwise acquired stocks and bonds
valued at £56,21L,000 at dates of vesting or acquisition during the period Maroh 11, 1942
to June 30, 1956 This total consisted of §33,676,000 of stocks, $22,372,000 of bonds, and
£166,000 of other securities (detached coupons, etc.). Appreciation , both realized upon
pale of the securities and upon those still held by the Office, since dates of vesting and:
acquisition amounted to a total of $62,017,000, consisting of $57,749,000 for stocks,
$1,,032,000 for bonds, and.$236,000 for: other .securities. The totals of these securities
and the methods of their vesting and acquisitlon and disposit:.ons made thereof are shown in
' table 2k. : | '
N l
- Table 2h.---s'1*ocxs BOHDS, - AND omza SECURTTIES VESTED AID ﬁCQUJ‘.RED, MAR. 11, 1942 TO

e o JIH‘IE 30, 1956, AND DISPOSITION THEREOF TO JUNE 30, 1956
S /In thousands of dollars/

z , a S f ' Other
o : Lo P Stocks I Bonds - |gecurities

‘ i N H
Property vested and otherwise acquired: b : S
: Dil‘ectly vest'Ed"00..0.00.00'00'00..00000_30...60."‘00. 323,150 ; ‘%‘9”4&7 . 3152
Acquired from distribution of estates and trusts in .
which the Attorney General had vested interestS.... 5,398 8,100 U
Acquired from distribution of assets of vested busi- ’

ness en‘herprises.....................u..........u 1,729 N h,825 svssavesee
Transfer of minority interests in vested business : :
enterprises to miscellaneous securities after the - ‘
sale or ret“rn of the vested majority m‘berestSAvoou 3’399 I csocosee ssesnsesse
* Potal value of securities vested and acquired...| 33,676 ' | 22,372 166
Net apprecia‘b:.on since dates of vestlngooooooooo0ooﬁooooo 5?,?149 l : h3032 236
Total value of 860‘3’1‘}13300'0.oocoooooooOfOOOOOO 91’}4‘25 i 26,}4011‘ hoa
;. Dispositions: i : - T
'11 T Proceeds of sale and 1iquidationooooooooooooooooocooe 63,353 20)03? 226
Property returned to nonhostile persons in kind.sese. 9,423 1,370 cevasasecs
B _ Transfers in kind under intercustodial agreements.... 23 ¢ 23 enerossesne
Total dinOSitionSQOoono.ooooo'oooooo;-‘ocaooooaoo 72,799 21,'430 226
Total value of securities held by the Office as | ) ,
of June 30’ 19560...0.0--00...oo.ooooooootooto 18’626 | h,97h 176
{ | .

. Sale and Liquidation of Stocks and Bonds , :
T e e SR AR 4 ’
The program for the disposition of the Ofi‘ice's holdings of stocks, bonds and other

securities requires that these securities be sold as rapidly as possible through established
hannels in accordance with the mrketabili’cy and value oi‘ the securities. The procedures

o B
%

-

|
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used may be aummarized as followsi

l
i
l
|
|
|
i‘aoilities offared by member brokers. ;

1. Seeurities listed on'a atock exchange are sold through the regular selling

2. Unlisted securities that are actively traded are sold through established
brokers by, "cver—the-counter" sale to their oustomers. - ' ‘
3. Unliat.ed eacurities that are not actively 'craded but are valued :l.n axceea of
- $10,000 generally are sold by the Office on a "sealed bid" basis. .
‘ L. Securities that are inactive, unligted, and are valued at less than'$10,000
may be sold at private sale ‘through negotiation with prospective purchasers, wholin nany
cases may be actively interested in the enterprise. , , i

5. Bonds that have matured or have been called for redemption are redeemed at
value by the issuer. Bonds due for redemption in the near future are ‘held to maturity
instead of being sold.. U, S. Treasury bonds are redeemed and sold in accordance with an
agreement between the Office of Alien Property and the Dep&rtmen‘b of the Treasury whereby
the latter arranges the sale of the bonds in order to coordinate the purchase and sale of
Government securitics by Federal agencies with the chernment's financing requiremente.
U. 8. Sav:lngs bonds, which may not be s0ld on the market s are redeemad.

: The procedures above are not followed if total holdinge of any issue replresant
ocontrol or a substantial owmership in the lssuing corporation. In such a case, the holding
is treated as an interest in a business enterpriae. 1/ , : -

Sale of Stock of Rohm & Haas Compa.gy ‘ ) . . l

. By virtus of Vesti.mg Order No, 130, executed on August 28, 19h2 s and a:nanded May

1k, 1943, there were vested in ths Alien Property Custodlan, among other shares, U ,933««1/3
shares of the common stock of The Resinous.Products and Chemical Company. The shares were -
described in the vesting order as being registered in the name of Chemie Holding, A. G.,
and held for the benefit of Chemische Fabr:.ken, Dr. Kurt Albert, G.m.b.H., of Germmw

In 19&8 Resinous was merged with Rohm & Haas Company, the latter eontinuing as the
surviving corporation. Pursuant to the merger agreement the Attorney General exchanged all
of the aforesaid Resinous shares for 5,410 shares of 4% cumulative preferred stock, Series
A, ($100 par valus per share) and 67,627 shares of common stock ($20 par value per share)
of Rolm & Haas Company. By virture of stock dividends declared by Rolm & Haas Gompany for
each year from 1949 through 1955 the Attorney General had received an aggregate of 21,362 .
shares of common stock. In May 1956, in settlement of the case of JIrene Albert v,' Brownell,
the Attorney General transferred to the plaintiff 9,776 aha.res of common stock and: 500
shares of preferred stock of Rohm & Haas Company, thus leaving the Attorney Gemeral with
79,213 shares of common and 4,810 shares of preferred stock held in his name. 2/ These
shares constituted appro:d.mately 7.8 percent of the issued and outstanding shares of each
¢lass of stock of the company, Rohm & Haas Company is éngaged principally in manufacturing
and selling a divers:l.i‘ied line of chemical products, with principal ofi‘:\.cea in Phila.delphd.a, ‘
Pa. . . : . 1

H
L
!

e

1/ Por a discuesion of bueineae énterprises and their dieposition, see Gh. 111, "Busineas
terprises,” pp. 28«29, ‘
2/ For details of ‘the suit, see Ch. .?II, "Suita and Other Judic:!.al Proceedings R pp. 6869,

i
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- Office in this type of transaction,

-Status of Secur:.’c.y Hold:.ng_ - e !

|
l
_— , . e N |

-5‘3'-,‘:

The aforemntioned shares of stock were registered by ‘the company with the Securi-

ties and Exchange Commission and offered for sale under sealed bids. |The sale was in ac-
" - cordance with the normal procedure respecting the disposition of this| type of property. A

prospectus was issued and sealed bids were invited for all of the vested shares as an
entirety. On May 22, 1956, the public sale of the vested shares was announced by adver=
tisements in the New York City and Philadelphia newspapers and in the National edition of

. the Wall Street Journal, In addition, 2,158 azmouncements were sent to individuals and com;
-panies on the Ofi‘:.ce mailing list. The day of! sa.le was set for June 19 s 1956 :

On the day of sale, four b:.ds were received of which three were in accordance w1th

) "the rules of procedure as set forth in the. progpectus, The highest bid, submitted by an
" underwriting syndicate headed by Kidder, Peabody & Co., and Drexel & Co., Inc,, as repre=

sentatives, amounted to $3L,405,649.61, The total bid was based upon' & price of $128,2512

- per share for the 79,213 common shares and $100.33 per share for the l;,810 preferred shares. ‘

On June 19, 1556 the bid. submitted by the aiorementn.oned underwriting group was accepted

" by the Attorney General and closing took place on June 27, 1956, It should be noted that

the total amount of the acceptable. bid was the largﬁst. amomt of monev rece:.ved by the

For the fiscal year ended June 30, 1956 the Oi‘i’::.ce received a total of ,pjs 628 ,000

as proceeds from the sale and liquidation of stocks » $973,000 from bonds and $2,500 from
- other securities, . Total proceeds through June! 30, 1956 were as follows: $63,382,000 from
- gtocks; $20,037,000 from bonds, and $226 ,000 i‘rom other securities.

Net Income

i

During the fiscal year 1956 the Oﬁ‘:.ce rece:.ved as net income from its. holdings

~of securities the following amounts: $974,000 from stocks; $35L,000 from bonds; and $92,000
‘from other securities, Total income received from March 11, 1942 to June 30, 1956 amounted

to $7,0h0,000 from stocks, $2,598,000 from bonds, and &393 ,000 i‘rom ather securities,
W

o~

As of June 30, 1956, the Office had in :Lts possession stocks| valued at approximately

" $18,626,000, bonds valued at approadmately $h,9?h,000 and other securities with an approxi-
mate value of $176,000, : f

. Many secur:.ties stn,ll held by the Oi’fice have not been s0ld because of certain
foreign policy considerations, and because of 1egal and governmental restrictions. ‘Some
blocks of securities cannot be sold because section 9(a) suits for their return are pending,

- Certain other domestic and foreign securities and enemy issues are bemg withheld from sale
* because of- *bhe:zr expected d:.spos:.tion u.nder the rec:.procal terms of interna.tional agree-
_ments, ‘ i . | :

OTHER PERSONAL PROPERTY ; -

The Office has also vested a.nd otherm.se acquired certa:in o‘oher types of personal

‘ PI‘Oper’by such as notes, claims, 3/ °and credits, ba.nk balances P currency and coin, and i.nter- :
~-ests in life insurance and a.rmui con‘tracts. [

1

2/ The discuss:Lon of claims in this section relates to those vested :Lx"x the attomey Gen-

- eral, "Claims asserted’ against the At’oorney Gencral are discussed in Ch, VI, #Claims, "
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~Notes , Claims, and Credits |
' oredits vested and |

" The following summary indicates tha va.lua of notes, olaims, and
" otherwise acquired by the Office and thsir diapositian betsresn Hamh 11‘ 1942 and June 30,

1956 |

Notes, Claims, and Credits vested and acquired: .
Directly Veﬁtedoo.-'oonbuoooooooo.otoubo:oooat0t000
Received from distribution of assets of vested ‘ ‘

3 business en‘berprises...................u...nuu 163021,@0 !
Received from distribution of asssts of estates and o
trusts in which the Attorney General had vested: 38,000 |

) i

mterests..‘.'.........'............"....'.......
© Total Wﬂted and acquiredoooooo.ooo‘oooo'roeooo u2,595’m
-Revaluation (wﬁrthlﬁss ”Beta written Off)oooooo...noooo ‘1?:822:@ o
Total value Qf notes, claims, and mditﬁooooooooooooooooooocooo ‘%}7?3,0‘»

| 5
$26,536,000 |

Dispositions 1 3

’ . theag cm, ﬂnd credits cenectedoooooto-ocoatooo -321&,226,000' ‘;-
Returned to nonhostile persons in m.oooo.ootoouoo . . '55,&01 i’
'I‘O'bal value d.iaposed Ofoofsoaooﬁooo0.00.90;0000ooitovoto‘ttoo;«)o, -2&;281,0@ ':

.Total value of notes, claims, and credita held by the o i

, Gffice as of June 30, 1956 o N _ 192,000 g
) ¥

- Bank Balances f é

I
l
. . 1
The rollaw:\ng sumary indicates the mlue of bank balances vested and aoqnimd md
their disposition to June 30, 1956: ‘ |
‘Bank balances vested and acquired: i ' i
Dj:ectly vested......................u..u.n..un 83)4,891,@ -
~ Received from distribution of assets of estates and !
trusts in which the Attorney General had vested _ i
mtemﬁtaoobtooon'ooooo.ouo.oonno&nao‘ut&obtbooboo 202,000

- Total bank ba-lanoes Wated and 3cmd'oootooo ’ 35,093,000 . i
Revaluation (due to inaccurate reporting, etc.).......u =3,957,000 o ;

Total va.lue of bank balances..ono‘!.o.tooo00000..00000.000'0000. 331,136,000
Dispositions: .
Bank balances conectedoqyocoaoo.ooo9-...00..-.00000 -&30,1&0,&0
Returned to nonhostile persons prior to collection.. - -3 ,000 :
TOtSl value Of bank balances disposed Of.oococn'o-.oooooooo!ooooo -30,?h3,000 .
Total value of bank balances held by the Office as of | ' :
Jmm 30, 1956..9..0...'.‘....’.'.‘................."‘..'..... 393’@

i
i

OurrencyandCoin L o - | f

. f
" The Gffice has collected the. sum of 310,055,000 as proceed.s of the vesting of
currency and coin originally valued at $10,128,000, with the balanoe of §73,000 having
been written off as dus to faulty reporta pricr to veeting. , ‘

 Insurance and Annuity Gontracta : i : _ R |

b

The Qffice has vaated and aoqnired mtemsts 1.n :hxsnrance policies nnd annuity o
‘contracts valued at $3,956,000, of which $10,000 of vested interests was received in dise - -
tribution of aseets o:t' estates and truats :Ln which the Attormey Ganere.l had interests. . ¢

o

' 1
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B Distribution of Principal

- valued at approximately ¢ $1757,000, For the entire

;+e;;

|
l
|
|
!
|

During the fiscal year 1956 the sum of $50,000 was received as the proceeds of liquidation
of the vested interests in insurance policles and annuities making al total of $3,552,000 so
“yreceived to June 30, 1956, Net income received from these vested interests during the fig~

cal year amounted to $29,000 making a total of $227,800 received from this source through
June 30, 1956, - As of the close of the fiscal year 1956 there were 7l open cases of
. ‘4nsurance collections on the books of the Office, a reduction of 11l cases from the total

of 188 open cases at June 30, 1955,

!

MERESTS IN ESTATES AND TRUSTS ‘ A
|

wninistration 3 ' : §

l

The Office, in vesting interests in estates and trusts, succeeds to the rights of -

. the former owners of those interests.. It is incumbent upon the Office, therefore, to in-
. sure that distribution of the assets comprising the estate or trust by the administrator,
. exscutor, trustee or other fiduciary is correct and in conformity with the terms of the

decedent's will, agreement, trust, instrument or court decree. During the fiscal year 1956
the Office completed its admmnmstratlon of the vested interests in 229 cases involving
‘estates and trusts. There are now pending at June 30, 1956 a total of 321 cases represent=- .

" ing interests in estates which have not been fully administered or with regpect to which

the Office has not yet received the distributive shares of the. vested interests. In addi=-
. tion, there are pending 501 cases representing trusts in which the Offlce has a life or

remainder Interest, -

1

Generally, propertles received by the Office as dlstributions of vested interests
in estates and trusts consist of cash; this is so because the Officells usually only one
of several beneficieries and, to effect distribution on a proper share basis, it is neces-
sary to liquidate the estates. In many cases, however, sscurities, personal property, real

estate, and other types of property are received.

If the interests vested from trusts are

life interests or annuities, the Office- receives perlodlc income payments. If the interests
vested are those of remaindermen, the Office receives nothing until right to possession. of
the estate is acquired by the death of the life tenant or other condition of the trust, If
the Office has vested a guardianship estate, the guardian normally files a final report with
~ the court which discharges the guardian and turns over the estate to the Office. ,

i
H

1

" For the fiscal year ended June 30, 1956 the Office received 32,5h9,000 in cash’
‘representing dlstrzbutions of principal from estates and trusts, in addition to securities

riod March 11, 1942 to June 30, 1956,

‘. the Office received $L0,679,000 in cash and $18,47L,000 in other kinds of property, prin~ '
i cipally stocks and bonds., Of this noncash property, the Offmce had liquldated $15,58L,000 -
by the close of the fiscal year 1956, }

B The various types of property received as diatrzbutzons from vested interests in
‘tSStates and trusts and the amount of each type that has been llquldated by the Offlce are
indicated in table 25, -

Distribution of Income

)

For the fiscal year 1956 the Office receiyed )925,000 as net income from vested

1nterests in estates and trusts, making a total so received through June 30, 1956 of

37:639,000 This money was the result of direct distribution from estates and trusts, and
‘not the income received from property received as distrmbutions of eatates and trusts,

i

¢
|
% _
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‘Table 25,~=~PROPERTY HELD AS OF JUIE 30, 1956, DERTVED: FROM THE VESTING OF INTLRESTS ™
DSTATES AND TRUSTS o

NOTE.-This table does not mflect Income derived from ee'hat-as and trusts or froan property
distributed from estates and trusts.

\

t
|

[In thousa.nda of dollar]

Riedi) :“"r" U e W e R s e R ey

Changes in character g
of property result- . Property Property
‘ : | ng prtmens - | returned | held as
! Type of property Property D:.stri- : Liquida— to non- of
' vested bution = | tdon of hostile | June 30,
‘ of agsets | property persons 1956
of estates | received L
and | | from dis- ;
trusts . | tributions ;
Total 87,801 0..0.:06.000 l; secavsaions (ll,lhl)
Interests in decedentst egtates, . 3?,110 ﬁjh,OB? t c;o.;ooouooo El 367
Interests in trusts under wills..| 33,089 16,2U3) ¢ leeeeasvanee | (3,756
Interests in trusts inter vivos..| 15,891 (75338) " lisecessases (806
Interests in guardianship estates 1,71.1 (1,U85)  leinoseneoes (h
Interests in business enterprises ssseesees ,369 . €2,369 thQoooaQE ssssenenss
Real eBt&tﬁooon:loeooondoto0o:0‘oov seesesres 1,2&9 1,030 (219; sssssesrns
Mortgageaeoooonoooooooo-uoo-ooooo secsssere 603 " (hé (32 111 L\\
leaseholds, mineral and oil b . : o
rights, Bﬂdgromd reNtBesveoce jeessscere Tl _ , §53 “"00000]! . 18 ;’
Tangible personal Propertyssecsis jesseesase 80 ‘: . (10 sesssesvas .é
StoCKBeeasesnsernesssnnsssssnncse ssvsncnns 53398 ! Eh,hOB . 2193 l 802 sg,
BONdBuyessseasssorssnsnsssnsessnass lneovanees 8,1& 6 765 210 1‘ 1,125 'd'
-Other securitieSssecsssessssconss IS Y YT YY m i (lh obooooo&ao] o&oooaoooo-]’»g’é
Mmg&ge Aparticj.p&tionﬂoouoocuﬁoo sssessenrs 3,40 ‘, (185 seevssanne ) fg"_
Notea, cla.ims, and croditSesecsce Josecasess 38 (26 V (12;‘, sscstsenne 7"
‘Life insurance and annuitlefaeses [sssesssce 10 (7 (3 '| sass b0 sen :
Bmkbalances‘ooa.ag.u.ooo_&oo«&ooo Y Y PRI 202 (202 .oooogoo.o:' sesosssens
Cash...._.........,......3...A.... .‘00000000 h0‘679 . 35’581‘ o (h,52/9) ] 51,73}*

The first column of table 25 :lndicataa the datas of vesting valua of interests in

estates and trusts,

- wvarious types below (plus figures).

‘estates and trusts (51,73L4,000).

The - second column shows the value of assets distributed from vested i
interests in estates and trusts (figures in pa.rent.heaea) with these assets brokon down into @
The third colum indicates ths status of the liguidation §
of these assets (figures in parentheses) with the subsequent increase in cash (§15,58k,000) : P |
The fourth column shows the value of interests retwrned to:nonhostile persons. gy
column shows the valus of property held as of June 30, 1956, excluding administrative daduc=
.tions other than returns, including the remaining undiatribut.ed vested interests, the dis« 4N
tributed assets of a noncash nature, and the total of cash derived both from direct distri-
butions of estates and trusts and as a result of the liquidation of assets received from . &
The QOffice still held unliquidated interests in estates
and trusts of $22,715,000 at June 30, 1956, This rigure d.s suhdoot to luge nuotutim
. due to the indefiniteness of remainder interests, - _ l

The fifth
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CLADMS Z
1
. The claims program of the Office of };L:l.en Properby' continued at an accelerated
_.pace during the 1956 fiscal year. 'Thus, there was a 3l percent increase in dispositions of
title claims over the previous fiscal year. “Although the dispositions of debt claims in
fiscal year 1956 were less than fiscal year 1955 due primarily to the ]discontinuance of the
‘overtime program, there was a 250 percent increase in dispositions of ‘debt claims in fiscal
year 1956 as compared mth fiscal year 1954, |

The present claims program of the Oi‘.f.‘:r.ce with respect to Worﬂd War II vestings of
property is based upon sections 9(a), 32 and 3Ly of the Trading With the Enery Act, as amende
“ed. Sections 32 and 3L were added to the Act in 1946 by Public Law 322 and 671, Seventy-
ninth Congress, Second Session. y Under the provisions of section 32 s the Office is authe
orized to make adiministrative. returns of. property to persons who, although technically ene=
‘mles or allies. of enemies, were not hostile to the United States and who fulfilled certain
. other stated conditions. 2/ Section 3L authorized the payment of debt claims to certain
creditors of former owmers of vested property. - Thus, two types of claims are processed by
the Office: title claims by which the claimants' assert owmership interests in the vested
.. property, and debt claims by which creditors seek payment of obligations owed prior to
vesting by the former cwners of vested property. A claim based on a debit secured by a
mortgage or other lien may be treated as a title c¢laim if the lien constitutes a proprie-
tary or title interest in the property. . t : i

~ As of June 30, 1956 there had been filed with the Office of Alien Property on
approved forms a total of 67,311 claims relative to World War II vestings of property, of
* 'which 19,742 were title claims and 47,569 were debt claims, At the start of the 1956 fis-
cal year, there were pending 34,029 claims, of which 10,040 were title' claims, and 23,989
were debt claims, During the 1956 fiscal year there were filed 60 title claims and no ’
‘debt claims. 3/ For the fiscal year 1957 it is:estimated that no title or debt claims’
will be filed because the bar date has explred for filing such claims,. y/ .

f r

y 60 stat., 50, 50 U.S.C. App. sec, 32, 60 Stat. 925, 50 U.S.C. Appe aec. 3L.  For the com-
plete text of Public Law 322, see- Annual Report; Office of ‘Alien Property Custodian, fiscal
Eax‘ ended June 30, 1946, pp. 216-219, For the:corplete text of Public Law 671, see Annual -
Report, Office of Alien Property, Department of -Justice, fiscal year ended June 30, 19L7,
pp. 153"lb7o ’
_2_/ Under section 2 of the Trad:ino With the n,nenw Act , as amended (50 U 5.C, App. sec, 2)
persons resident within enemy or enemy-occupa.ed terr:.tory during the Wwar were classified
independently of their citizenship. |
E/ In addition there were filed almost 7,000 JRSO claims and 850 looted security claims,

ee footnote 4 and infra p.59. No 5atell:.t.e asset title or debt claims (see footnote L)
were filed during the 1956 fiscal year although ‘claim forms were approved and have been sent
out upon request to prospect:we applicants--l?om No., SA~lA for title cla:uns and Form No. SA-
1C for debt claims, :

However, it is anticipated that additional claims will be filed in respect to the looted

securities program (infra p.60) and the program pertaining to Hungarian, Bulgarian and Ru=-
manian assets vested pursuant to the amendment to the International Claims Settlement Act,
Public Law 285, 8hth Congress, First Session, apnroved August 9, 1955 (69 Stat. 562), other-
wise known as the "Satelhtc Asset Program" (infra p.59)., It is anticipated that during the
1957 fiscal year there will be filed 60 looted securities claim certificates in respect to
the seven representatj.ve looted security claims already filed with the |0ffice by The Nether-

%inds Government, and some 100 title and 100 debt claims in respect to ithe "Satellite Asset
ogram“

o
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Section 32 , ‘
Originally eligible for administx*ative retm1 under the Trading With the Enenv Act y 3
ags amended, were the following principal groups: nonenemy governments, corporations of non= 4§
hostile countries that are not enemy-controlled, odrtain American citizens regardless of 4
- their residence during the war, citizens of allied and neutral countries not woluntarily
resident in enemy countries during the war pericd, and, enemy citizens who continuously re- R
slded outside enemy or enemy-occupied territory since December 7, 1941, and who were not

_engaged in business in such territory. : , ‘ .

- Section 32, -ag . amended by Public Law 6?1, Seventy-ninth Congress, Second Seesion,
approved August .8, 1946 5/ also makes eligible for return certain victims of political, )
racial or religioue persecution who would otherwise have been insligible because of enemy
citizenship or voluntary residence in an enemy . country.

Public Law 3?0, Eightleth Congress, First Session, spprcved August 5, 19h7 _/
which also amended section 32, names as ineligible for:.a return the chermlents of Germany,
Japan, Hungary, Bulgaria, and Rumania. Despite its earlier enemy status; the Government of
Italy is not ineligible. Public Law 370 also makes eligible nationals.and residents oi' :
Italy who were previously ineligible.

o Section 32 was further amended by the se-called Ndual national" previsa which was |
added by Public Law. 859, Eighty-first Congress, Second Session, approved September 29, ’
1950 7/ in- order to enable the Office to return vested property to (1) those persons who -
possessed American’ citisenship at all times since December T, 194l despite concurrent
enemy citizenship and-presence in enemy territory, and| (2) those American women who lost
their citizenship solely because of marriage to enemy aliens (thereby ecquixd.ng eneny citie-
zenship) and. who reacquired their citizenship prior to September 29, 1950. ; '

O o R R R e

o . The "dual ‘national prcviso of section 32 was' amended by Public Law 3?8 s Eighty-
second. Congress, Second Session, approved June 6 1952‘ by increasing the aggregate value

of returns permitted to "dual nationals" from $5 ,000 to $9,000,000 and by dei‘ining the

value of the property in terme of its book valne at da,tes of vasting. =

‘ " The next amendment affecting title claims was an amenciment to section 33 by Publiec
~Law 292, Eighty—third Ccngress, Second: Session, apprwed February 9 s l95h _/ which exl:-ended

61 stat. 78k, 50 U.S.C. App. sec. 32. .For ‘the complete text of Public Law 370, see Ane
nual Report, Office of Alien. Prcperty, i)epartment of Justice , fiscal year ended June 30,
7! Stat. 1080, 50 U.S.C. App. sec. 32. For the complete text of Public Law 859, see
Axmual Report, Office of Alien Property, Departméent of Justice, fiscal vear ended June 30
P. 161=-162, For a listing of the names and naticnalities of claimants ‘and value
_ms filed and allowed under Publ:.c Law 859, a8 required by the provisions of the statuta
see Appendix, Exhibit F, pp. 113-115, . l
8/ 66 Stat, 129, 50 U.S.C. App. sec. 32, For the complete text of Public Law 1378, see An-
‘nual Report Office of Alién Property, Department of Justice N i‘isca:l. year_ ended Juns 29: :
1952, Appendix, Exhibit Fe , :

8 Stat. 7, 50 U.S.C. App. sec. 33. For the conplete text of Publio Law 292, see Annual
' %p_ort; Office of Alien Property, Department of. Justice, fiscal year ended June 30, 1955,
ppen Exhibit. E, pp. 1.16-117. o « - i ‘ v

s

g// 60 Stat. 925, 50 U.S.Ci App. seC. 32. .
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%he date for i‘iling claims for the return of vested prOpert.y 'bo February 9, 1955, or two
'yegrs after the date of vesting, whichever 18 laters ;

Another amendment to section 32 is the "heirless -asseth amendment, Public Law 626, .
.. Edghty-third Congress, Second Session, approved August 23, 1954, 10/ This amendment au-
;- thorizes the President to designate one or more organizationa as ‘succéssors in interest to
| deceased persons who if alive would be eligible under the persecutee provisos of sectlion
- 32(a)(2)(C) or (D) of the Act. It provides that ‘return of vested property may be made to
such an organization as successor in interest to such deceased persons if no claim for the
return of the property is pending., Total returns authorized by this amendment cannot ex=
" ceed $3,000,000, The amendment further provides that no return shall be made. unless .
claims for return are filed by such organization 'within one year after August 23, 1954 and
unless such organization gives assurances (1) that the property returned will be used on
" the basis of need in rehabilitation and settlement of persons in the United States who
" . guffered substantial deprivation of liberty or failure to enjoy full rlghts of -citizenship
"“within the meaning of section 32(a)(2)(c) and (D); (2) that it will transfer within two
years from the time that return is made such property or interest to any person whom the .
President or his designee shall determine to be eligible under section 32 as owner or suce
; ‘cessor in interest to such owner by inheritance, devise or bequest; (3)‘ that annual reports
b will be made to the President concerning the use of property so returned and that such
E prcperty will not be used for legal fees, ‘salaries or other admimstrative expenses con=
‘nected with claims for the recovery of such property. The term "organization" is defined
‘to mean a non-proflt. ‘charitable corporation incorporated on or before January 1, 1950 under
‘the law of any state of the United States or the District of Columbia.' Section 33 of the
-4ct (fixing bar dates for filing title claims) was also amended (68 Stat. 768), to permit
:the £iling of "heirless asset! claims within one year fyom August 23, 195h in order to con-
‘form with the provisions of section 32(h) of the Act. ,

Pursuant to the "heirless asset! amendment, the President on January 13 s 1955
‘j -issued Executive ‘Order 10587 (20 F.R. 361) designating the Jewish Restitution Successor
1 Qrganization (JRSO), a charitable membership organization under the. laws of the State of -
‘New York, as successor in interest to deceased persons for the purposes of section 32(h) of
the Act, This order delegated to the Attorney General the powers of the President to de-
“termine claims under section 32(h) . The Attorney General has directed the Office of Alien
‘Property to administer the program. On August 2L, 1955 when the time for filing claims
der section 32(h) expired, approximately 11,000 JKSO claims had been filed of which al-
most 7,000 were filed in fiscal year 1956, During the year about 4,000 claims were with=
drawn or closed, leaving & balance of 7 ,000' JRSO claims, Also during the fiscal year a
_considerable amount of preliminary invest:,gation and analysis was conducted with respect
‘Yo these claims in an effort to determine the extent of the problems involved. This work
v:lll continue during the coming fiscal years 3 ) ; ‘
.. The most recent leg:;slative enactment ‘ai‘fecting the work of this Office is the
-amendment to the International Claims Settlement Act of 1549, Public Law 285, Eighty~-
fourth Congress, First Session, approved August 9, 1955 11/ which is referred to as the
. "Satellite Asset Program", This statute. calls for the vesting by this Office of Bul-
-8arian, Hungarian and Rumanian assets which were directly or indirectly owned by such
governments or by any natlonal thereof (o*bher than a natural person) on Septenber 15 s

b |
|

10/ 68 stat. 767, 50 U.S.C. App. sec. 32(h). v_For the complete text oi'v Public Law 626, see
ual ort, Office of Alilen Property, De artment of Justice fiscal year ended June
s Bppendix, Exhibit B, pp., 116-117. | 1
69 Stat, 562 s 22 U.S. C. 1621,  For the complete text of Public Law 285 ) see Appendix, '
it G, PPe 6"12140 :
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1947 and which remained blocked on the effective date of the act. Provision ils also made for
" the assertion of both title and debt claims against the vested assets., Sults and claims for W
return may be filed prior to the expiration of one year from the date of veat..tng of the 'props 'r'
erty for which return is sought. Debt claims may be filed at any time before the bar date . \;.
fixed by this Office which shall not be later than one year from the date of the last vegt= -
ing of the property of the debtor In respect of whom the claim is asserted. It is estimated -
" that no less than 100 title claims and 100 debt, cla:ma uill be filed with this Office within'
the statutory periods. A , | !

i

'

‘ During the curren't fiscal year this Office haé been proc'ess:lng claims under the 80=
called "looted securities program", Shortly before the German occupation of Tha Nethere
lands, Queen Wilhelmina and her government fled to England where they established a govern-
ment-in-exile, On May 2L, 1940 the government~in-exile issued Royal Decree Al by which it
undertook the conservation of property of its nationals domiciled in The Netherlands. Dure g
ing the occupation of Holland the Germans undertook to ‘eliminata Jewish influence from Dutch -3¥
economic-life, As one of the steps of thls campaign they compelled Jewlsh residents to- .
deposit all negotiable assets with a designated German loffice in The Netherlands. In addie
tion, the Germans placed administrators in charge of many Dutch organizationa and these
administrators disposed of certain securities owned by such organizations. In other cages
securities owned by Dutch nationals were atolen ‘or destroyed by the Germans, ‘ .

: On January 19, 1951 a Memorandum of Understanding was entered irito between thia
country and the Dutch Government pursuant t¢ which securities with a face valua of approxi-
mately $3,000,000 were vested by this Oftice. 4As a result of recent coni‘erences s agreement
was reached with respect to the following proposi’cions' (1) the Royal Decree A-1 purports ¢

" vest title to the securities involved in the Dutch Government for the benefit of the pre= -

' looting owners who were Dutch residents on May 2L, 1940, and their nonenemy successors in
interest; (2) the Department of State will recognize the Dutch Decree and give it effect in
the situations referred to in (1) above; (3) consistent with such recognition this Office
will make returns under section 32 of the Act to the Dut.ch Government for-the benefit of
the pre-looting owner or his successor in interest where no adverse claim has been filed,

~and (4) all claims adverse to the Dutch Government!s claim will be dealt uith by this
Office in accordance with our usua:}. procedures. X |

During the last fiscal year this Office has rece:.ved a total of 850)looted secm‘i—
ties claim certificates in respect of the seven representative looted security claims al-
ready filed with the Office by The Netherlands Govermment. Work on these claims was started

; towards the end of the fiscal year, and return orders were issued in 66 of ’chese cages and -
' notices of intention to return in an additional 69 cases. It is anticipated that the rGm =
mainder of these claims will be processed during fiscal year 1957, - i
1 .
Prior to the making of a return, section 32 requires a claimant to eetablish

(1) that he was the owner of the vested property immediately prior to vestings (2) that he
did not use the property under any cloaking arrangement; and (3) that he has no actual or.
potential 1iability under either the Renegotiation Aét or the Royalty Adjustiment Act. ‘It
must also be determined that the return is "in the interest. of the United States", " In ’
determining that a return is in the national interest, the Office of Alien Property, as a
matter of policy, consults with other interested Government agencies so that it may "be’
advised of the public interest in such matters as national security, foreign relations,.
financial and fiscal policy, and commercial and anti-trust policy, a3 they relate to the
return of the vested property" _J_,_g/ The procedures .for ma.ld.ng this investigation have

l
e 12/ Letter of May 16, 1946 from the President of the United St&tes to James *E. Harkham,
en Prcperty Gustodian ! ‘ . L




-"‘-.é‘é -
~vbeen‘ dweloped end are tollowed relative. to aJ.l mtums made umler aeotion 32.

. Section 9(a) prcvides for adminietrative return of vested propert “to. peraom who
‘gre ‘not enemies as defired in section 2 of the Act. As pointed out above (tootno'be 2, p. 57)

the latter section defined as enemies persona resident within enemy or enenv—oooupied ter=
rdtory during the war,. independently of their citizenship. - A mumber of claims have been

. asserted by nationals of Germany and Japan, who, although ineligible for return wnder the

provisions of section 32 » allege that they are not enemles as defined in section 2. .The
" Suprems. Gourt in 1952 in Guessefeldt v.- McOrath 3.3/ beld that the provisiona of seotion 39

. of ths Act that no returns of vested froperty shall be made to nationals of Germany amd

‘Japan did not bar section 9(a) relief to such naticnala who are not enamies as defined in
section 24 Accordingly, the claims of such persons, “4f they are: not]eligible \mder aectien
32, receive administrative consideration under sectim 9(al.

‘Tﬁmeldmitationformunﬁmﬂecms S S !

L Notice of claim for the ret.u:m of vest-ed prcperby purauant to sectims 9(&) o ,
32(a) must have been filed by February 9, 1955, -or within two years of the date of vesting, -

" ‘whichever is later, as provided by seotion: 33 d'f the Trading With the Enemy Act, as aménd-

. ed. 15/ “As the last vesting order became ei‘fective on April 16, 1953 (v.0. 19312, 18 FoRe

.'2207), the final date for filing title claims aga:l.nat World War II vested property was two

| years thereafter, or April 15, 1955,  World War I claims seeking administratiw retums '

; . under section 9 must have been filed by. August 9 19148. .

i
i

' .Adminia‘brat:.on of Sections 32 and 9(a) L S |

S The Office of Alien Property is responsible for the adm:lniatratica of aect:lma 32
'.an:d 9(a3 except that section 9(a) claimants are alsc entitled to have their claims heerd
in the federal courts. 16/ TForms for agserting a claim for the retum ‘of vested property
‘may be secured directly from the.Office of Alien Property in Washington, D. 0., or its of="

o fices abroad in Munich, Germany; Manila, P, I.,, end Tokyo, Japan or Lrom. the Inited States
-+ Attorneys! offices throughout the United States. A1l title olaims e.re filed on Form, &PG-lA.

- Title claims are processed by the Glaims Section of the Oi‘fice N the Chief o.f

” Which has the sole authority to recommend to the Director of the Office the allowanoce of

-3

‘such cldim without the requirement of & hearing. In all cases in wh:l.ch there is & genuine
Asgue the cloimant is entitled to & hearing. The declsion whether a return 4s in the
‘dnterest of the United States under seotion 32 rests with the Director of the Office. The
-procedures necessary for the processing of claims filed by foreign reaidenta were insti- -
. buted after extensive negotiations between certain foreign. govennnents and the Attornay

) _General s with the cooperation of the Daps.z*bmen‘b of State. l’_?j ,

o A procedm'es dnvolved :In the diapoai’cion of claims are gcvemed by the Rulea of
" Procedure for Claims, as amended. 18/ A oopy of these rules may be obtained upon applis
E cation to the Chief, Administrative Section, O.f.‘fioe od: alien Property, Department of. Jus- .
N tice’ Washington 25, Do G- o . . | s )

. L S
) 50 UoS c. App. gec, 39. ’ .‘

60 Stat. 925, 50 U,S.C. App. sec. 33. For i‘urther deta:l.la, sea Annual Re' orti Qtﬁce ,
‘Alien Property, Department of Justice risca.l ar ended Ju.ne 0, .

) © 8upra, p.. 50. ‘
: %*_5_/ For a t,liscussion of section 9(a) auita, see Gh. VI, PP 68-73. -?

- T)"/ For further details of these procedures, see Annual Report, in‘ice of Alien’ P_Logerbx,
. ?artment of Justice, fiscel year ended June 30, 920, pp. 69=70. ‘ : :

C.F.R, Par‘b. 502.
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The Office processed a total of 1 ,8%0 title claims during the fiscal year 1956,
Returned to former owners during the fiscal year wére $9,3L6,000 of cash and appraisable
. property; 52 patents, L part interests in L patents, 1 patent application, 1 patent con=
tract, 3 part interests in 1 patent contract, 1 part interest in a patent application and
1 invention. The total amount of cash and appraisable property returned has now reached
the grand total of $70,473,000. 19/ :

‘ Discussion of Particular Title Claims ' : ; . !

ALICE FOEHR CLAIM NO. 39388.---This claim concerns the eligibility of‘the ¢laimant
under the persecutee proviso of section 32(a)(2)(D) which authorizes return to an individual
who as a consequence of a law, decree or regulation of Germany discriminating against a
religious group has at no time between December 7, 1941 ahd the time when such law, decree
or regulation was abrogated enjoyed full rights of German; citizenship. Claimant, a German
citizen and resident, was a member of the Christian Science Church in Stuttgart, Germany,
which by decree of the German Government was ordered .abolished in 1941, its property cone
fiscated and its church meetings or services prohibited. ﬁAtLendant upen this decree the
claimant's apartment was searched, all of her Christian Science literature was seized and
she was thereafter kept under some degree of surveillance., The Chief Hearing Examiner
allowed the claim., He held that the decree banning Christian Science in: Germanx was .
discriminatery and that claimant's deprivation of rellglous liberty was substantial. The
Director afflrmed the decision: on appeal.

HEDDY BRECHLR-WOLFF, CLAIM NO. 11668, ===This was' a claim for the returi of cere
tain shares of common stock of Anaconda Copper Mining Company, a lontana corporation. The
only issue was whether claimant became the owner of the stock as the result of an alleged
‘transfer of the shares in Germany on February 20, 1941 between claimant and theirecord
owner of the stock both of whom were German nationals, The stock certificates were in
Germany at the time of the alleged transfer. The Claim Section contended that German law
governed the attempted transfer, that the transaction was. void under the Foreign Exchange
Control Laws of Cermany and consequently title to the shares did not pass to the claimant.
Claimant maintained that the validity of the transfer was' to be determined by the law of
the corporate domicile, that under this law {Montana). the transfer was valid and that
therefore ownership of the shares was effectively transferred to claimant. The Hearing
Examiner allowed the claim on the theory proposed by the claimant. The Claims Section
appealed to the Director who reversed the Hearing Examlner. The Director held that the.
law of the state where the stock certificates were located at the time of the transfer,
i.e., the law of Germany, governed the validity of the a351gnnwnt, that -the transfer was
invalid under German law because it was not licensed- and! that therefore the, claimant
acquired no title to the sharcs, The Director further held that as applied to the facts
in the instant case, the foreign exchange control laws of Germany (which incidentally ante-
dated the Nazi regime) were not penal, confiscatory or agalnst the foreign pollcy of the
Unlted States and would be given effect to by this Offlce.

CHAHLES H. TIEDEMANN, CLAIM HO. 113L5.-~-This was a claim for the return of cer=-
tain enemy interests in a decedent 's estate in Ohio which! was vested by this Office. -The
only issue was whether claimant was the pre-vesting owner of this prcperty. Glaimant,
German citizen by birth, immigrated from Germany to the United States in 1912 and becane
a United States citizen by naturalization in 1922, His parents, two brothers and a sister
remained in Germany. In 1926 his parents 1n Germany executed a joint will which provided

. l
__/ Not included in this amount are certain accrued patent royalties in the hands of third
parties whlch were reassigned to claimants upon return of the patents.
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that upon the death of the surviving spouse the property was bequeathed to the children,

- with the exception of claimant who was specifically disinherited., Under German law claim-

; ant was left with the so-called compulsory portion of his parent's estate~-~a claim against

the heirs in the amount of one-half his share by intestacy, Two days after the execution

of the joint will, claimant by his attorney in fact, and his parents, two brothers and a

pister exscuted a family agreement whereby claimant renounced his right to the compulsory

portion of his parent's estate in retwrn for certain annuities from his brothers and sister

over a future period of time, Thus, claimant lost g1l interests in hlis parent's estate,

Claimant's father predeceased his mother who died in February 1941, About a month
before the death of claimant's mother, her sister (claimant's aunt), Patty Haislett, died
intestate, a resident of MHadison County, Ohio and a share of this estate passed to claim-
ant's mother, -Claimant's brother and sister wrote to claimant in March 1941 that they
wanted to rendunce their interests in Aunt Patty's estate in claimant's favor but they were
unable to obtain authorization from the German foreign exchange authorities to make such a
transfer. ' , T :

In May 1941 claimant became ancillary administrator of his mother's estate in Ohio.
Later with court approval he made a one-fourth distribution to himsel!f upon his represen=
-tation that he was entitled thereto and his two brothers and sister were each awarded a
similar one-fourth interest. In 194l this Office vested the interests of claimant's brothe

_ers and sister in his mother's estate. In this claims proceeding claimant sought the
return of the proceeds of his sister's and one brother's interests in the estate claiming
an assignment from them by reason of the March 1941 letter referred to above,

. The Hearing Examiner allowed the claim. He held that the validity of the alleged.
assignment must be determined by Ohio law and not German law as the assignment was not
camplete until received by claimant in Ohio and that the law of Germafny-—'-specifically the
Devisenstelle or foreign exchange law---had "nothing whatever to do with this assignmentn,
Upon appeal the Director reversed the Hearing Examiner, holding that this alleged assign-
ment was complete when deposited in the mail in Germany so that the law of the place of
assignment or German law must govern its validity; that under the German foreign exchange
law in effect in March 1941, the assignment was null and void as made in violation thereof,
‘Therefore he held that claimant did not acquire title to the funds for which return was
sought and disallowed the claim, : L : :

. ‘ . | .

ISTITUTO NAZIONALE PER I CAMBI CON L'ESTERO, NOW IN LIQUIDATION, REPRESENTED BY
ITS LIQUIDATOR, UFFICIO ITALIANO DEO CAMBI, CLAIM NO, 62850.---This was a claim for the
return of $3,000,000 in United States currency found in the main safe of the German Embas-
sy at Washington, D. C. in 1945 and which was vested by this Office as property of the Ger-
man Government. The principal issue in this claim was whether claimant, an organization
under the control of the Italian Government, was the owner of ‘the cldimed property.imme=
diately prior to vesting within the meaning of section 32(a)(1) of the Trading With the
Enemy Act, as amended., Because. at the time of vesting there was no indication that any of
the money found in the Cerman Embassy was of Italian origin, an exhaustive investigation
was made after the claim was filed to determine the background of the money, This inves=-
tigation which was ccnducted in the United States, Germany and Italy 'showed that in Decem-
ber 1940 an agreement was entered into between Deutsche Reichsbank (a{n agency of the Gerw
man Government) and claimant whereby claimant was to deposit several million dollars in -
United States bank notes with the German Embassy in Washington which [the latter agreed to
hold for the account and risk of claimant; that the German Embassy was to utilize these
dollars for German Government purposes and, to that extent the Reichsbank agreed to pro-
vide claimant with other foreign currency of equal value outside the United States, A
total of $7,000,000 in United States currency was deposited with the German Embassy pur-
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suant to this sgreement. On June 1k, 19L1, the:dats of ﬂi‘reezing" of OGerman property in
this country, there remained of this money which had not been used for:German purposes the
sum of $3,000,000 which was claimed in this pro¢eeding. Accordingly, upon the recommenw

. dation of the Chief of the Clailms Section the Director allowed the claim without a hearing .

 because the property was owned prior to vesting by an agenoy of the Italian Govemment,
eligible claimant under section 32 of the Act, - . :

SOCIETE mom DE GESTION ET D'EXPLOITATION DE BREVETS (SAGEB), CLATH NO. h0h38.--
In this claim the claimant sought the return of 180,000 in royalties vested by this Office -
as owed to one Edgar Brandt pursuant to an ordnance contract entered into between him and -
the United States Qovernment., Brandt, however, in 1936 had assigned to the olaimant SAGEB
certain patents and all rights flowing therefrom, including the pabent‘ whioh was the subjeot.
‘matter of the aforesaid ordnance contract. The. issue was whether SAGEB was the owner of
‘the property immediately prior to vesting within the meaning of gection 32 of the Tradir}xg
With the Enemy Act. This in turn involved uhether recognition would be given to the 19
assignment from brandt to SAGEB in view of dortain United States statutes prohibiting the
assignment of patents, of claims asgainst the United States, or of oontracte to which the
‘United States was a party. This claim also involved the effect of a renegotiation agree=
ment concerning tha subjeot contract entered into by the United States Ordnance Department,
this Office and the licensor, Brandt, with reapeat to the royslties that had accrued there-
under. Although the renegotiation oontracb did not expressly recognize SAGEB as the owner
of the royalties in question, the parties to the renegotiation agreement required the assent
of SAGEB prior to its exeoution. After extensive research it was concluded that SAGED was
the former owner of the vested property and entitled to a retwn thareof. The claim pro-
ceeding was furthor ocomplicated by two debt olaims which had been f£iled with this Office
against property which SAGEB was claiming as its own but which the debt claimants asserted
belonged to Edgar Brandt. The question was thus presented whether ocnsideraticm could be
given to the merits of such debt claims if in faot this Office found that the property was
-not the property of Brandt. In oonnection with these debt olaims, depositiona to perpate
. uate testimony had been taken of the debt claimants and the alleged deb’ccr, Edgar Brandt,
before & Hearing Examiner. A ocareful review and analysis of this teatimony led to the
conclusion that the debt olaimants had not sustained the burden of proving thelr allega~
tions as to ownership, Upen recommendation of ‘the Chief of the Claims Seoticn, the Direc
tor allowsd the olaim of SAGEB, a Swiss corporation whioch was an oligibla ola.mant under
section 32 of the Aot. |

nmcmms-' 5

. Seotion Bh, which was added 4o tha Trading With the Emnw Mt, as amended, on
August 8, 1546, by Public Law 671, Sevanty-n:l.nth Cengress, Seoond Seasion, 20/ satabliahod
the basis on which the Office is authorised to pay olaims of oarto.in oroditora out of prope=
erty vested from their dnbtcrﬁo , :

Provisions of Section 3 R o i C
ELIOIBILITY,===Sectdon 3l pernits payment to the :onwang debt alaima.ntn
i g citizens of the United States or the Philippine Islands, prior toiDoaember 7, 15413
corporations organized under the laws of the United States or any state, territory or
possession thereof, or the District of Columbia or the Philippine Islands) (o) other nate
ural persons, who are or have been, since the bogl.mi.ns ot the wax, reaidenta of the United

!
|

__/ 60 Stat, 925, 50 U.8.C. App. sec. 3. For! the camplete text of Publio Low 671, " Ane
ort, Office of Allen Propert artment of - Juatica t‘:l.aoal year ended June g 2
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States and who have not, during the war been mterned or paroled u.nder the Alien Enemy Act;
end (d) the Attorney General, Legal representatives and successors in interest by operation
of law, if they are persons who would not themselves be disqual:lfied, are eligible to re=
ceive payment to the same extent as their pri.ncipala or predecessors would have been,

‘ Certain conditions mxst. be satisi‘ied before a debt claim can be allowed, Thus, a
debt (1) must have been due and owing at the time of vesting of the debtor's property, (2)
rust not have arisen {rom any action prohibited by the Trading With the Enemy Act, as amend-
ed, and (3) must not have been ow:l.ng to eny peraon convicted of violation of certain state
utes,

- BAP. DATE.---The Attorney Gemral is retmired by the Act to get a final date for the
£iling of debt claims, with the provision that this date cannot extend beyond the explra-
tion of two years after the date of the last vesting of property of a particular debtor, or
August 8, 1948, whichever is later. A debt claim, if allowed, cannot be paid within 120
days from the date of publication of the first bar date, nor may it ‘be paid out of property
with respect.to which a suit or proceeding for a return pursuant to the Trading With the
~ Enemy Act, as amended, is pending, provided that such suit or preceeding was instituted
prior to the expiration of the 120-day period. 21/

HONEY AVAILABI&& FOR PAYI‘I‘ENT OF . DEBT CLAI}S.---The payment of debt clainms is to be:
made out of the net proceeds realized from the vested property of the debtor after deduc- -
tion of (a) expenses of the Office in connection with the debtor's property, (b) taxes paid
by the Office (as later dei‘ined) 22/, and (c) . a cash reserve for the ‘future payment of
expenses and taxes. \

: PRIORITY OF PAYMENT OF DEBT CLAIMS. ---Eligible cred:xtors th have filed valid
claims have the available money of a debtor distributed to them in an equitable manner ac-
cording to the procedure provided for in section 3L, In the event the available money of a
debtor does not permit the full payment of all allowed claims, the statute provides for a
system of priorities. The order of payment established is as follcrwa. (1) wage and salary
"_claims, not in excess of $600; (2) claims of the United States entitled to priority under
sections 191 and 193 of Title 31 of the United States Code; (3) all other c¢laims for ser-
vices rendered or expenses incurred in connection with such services ,;a5 for example, rent,
goods and material delivered to the debtor, and for payments made to the debtor for goods
or services not received by the claimant, and (h) gll other debt claims

. DEBTS VESTED BY THE UNTTED STATES ,~=-Debts transferred to the United States as a
result of vest;mg are not entitled to the prionty otherwise accordediclaims of 'bhe Undted
States, : !

JUDICIAL REVIEW,-~-The remedies’ provided by ‘section 34 are exclusive. Although an
initiail. administrative determination is required by law, the right of judicial review is ’
preserved, If the apggregate of debt claims filed against a particuler, debior does not ex-

" ceed the money from which payment may be made, a claimant whose claim has been disallowed,
in whole or in part, may file a complaint within 60 days after madling of the determina-
tion, in the District Court of the United States for the District of Columbia for review
of the disallowance of his c¢laim, nam:ing the Attomey General as defendant. :

4 claimant may also obta:m ;judicial review of ‘the schedule o.f.‘ payment. o,f debt
cl:u.ms issued by this Office in insolvency cases, that 1s, cases :Ln which the agg'ega’oe of

21/ In this connection, however, it should be noted that section 9(a) prwides that during

" the Qffice.

e pendency of a suit under that section the proper‘c.y shall be retained in the custody of

__/ See Pe 67’ i-nfrac ' :E X
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‘debt, cla.ims filed exceeds the noney i‘rom which payment thereof may be made,

‘ |
b

Administration of Section 34 . - - x . ' -

Procedures have been established by this Office, under Rules of Procedv.re for
. Claims, whercby the initial consideration of debt claims is delogated to the Claims Section
of the Office. 23/ The Chief of the Claims Section may submit to the Director a recomnen=
dation for allowance of any claim which he deems entitled to allowance without a hea.r:l.ng.
- In all cases where sumary allowance is not: made, in which ‘there is a genuine issue s Claime
~ ants are entitled to a hearing, _ |

o
Bar Dates for Filing Debt Claims . P ‘ o

I
' ' By Dar Order Nos. 1 to 15, inclusive, issued in previous fiscal years, final datss
were fixed for filing debt claims in reapec’o to all persons and corporations whose property
was first vested between December 18, 1941, and April 16, 1953 inclusive, the texrmination
date of the vesting program. Ja.nuary i, 1954 was the last bar date for filing debt claims
in respect to World War II vested property. Thus with the expiration of the January L,
1951; bar date, no new debt claims could be t.t.mely filed wl‘oh this Office.

|
ot
1
-
l

- Procedures in Processing Debt Claims ;

The procedures instituted under section 3h(a) of the rading With the Enemy Act,
as amended, for determining the eligibility of debt claimants and tho validity of their
claimg may be summarized as follows: a routine check with the Internal Revenue Service is
‘made by the Office after a debt claim has been filed to determine whether or not the al-
-leged debtor is liable to the United States for unpaid taxes. The Office also makes simi-
lar inquiries of the General Accounting Cffice to determine whether the United- Statea has
any claims against each claimant, Within the Qffice itself certain inquiries are necessary
to ascer‘bain the value of the vested property against which each claim is’ asgerhed. Addi-
tional inquiries are also made within the Depart-men‘b of Justice to determine whether the
claimant has been convicted of a violation of any of the 3tatutea listed in section 3L(a),

Discussion of Pa:r*ticular Debt Claims : o ! o ‘

RICHARD H, A:D EGON LISNER CLATLT 10, 36180.---The issue in this claim involved
the rate of exchange apvlicable to a debt based upon a pre-war reichsmark bank account in
a German bank. This claim asserted against the private banking house of I‘riedrich Bach=
"rach, was based upon a balance of RM7,000 which, in 1936, was transferred from the egtate
of Rosa Lisner, deceased, to blocked accounts :i_n the name of the claimants who were the
" heirs of the decedent, The claimunts contended that the claim was zllowable ‘at ‘bhe pre~
war reichsmark-dollar rate of exchange or approximately $1,750, The Claims Section main-
tained that the post-war or current rate of exchange applied. The Hearing Examiner held
on the authority of Deutsche Dank v. Humphrey, 272 U.S. 517 (1926), that because the
obligation was payable in a foreign country in a foreign currency, the "judgment day" rule
as to rate of exchange applied and the obligation would be 'converted into dollars: at the
current rate of exchange., By virtue of Military Government Law No, 63, Third Law; for
Monetary Ieform (Conversion Law) 1948, (13 F.R. h9?l s h973), and Military Govermnent Law
No., 65, Fourth Law for lonetary Heform (Supplemental Conversion Law) 1948 (14 F.R. 189,
-190), the debtor's obligation to the claimants was converted from Reichsmarks to Deutsche
Marks at the rate of 6.5 Deutsche ilarks for each 100 Raichamarks 3 resulting in the sum of -

|
|
i

23/ Form APC-1C was used 'by persons filing deb£~1 ciail:na‘wit}:i the Office, .

324413
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155 Deutsche Marks which, converted into dollars at the current rate of exchange s had a

value of dpproximately $100. The decision of the Hearing Examiner recommending the allow- .
ance of the claim in the approximate aum of 3100 was adopted by the D:Lreotor.

Disposition of Claims: Pamnts Made

1
t V
During the fiscal year, 3 918 %Q/ debt claims were dioposed of with 161 claims 2/

being allowed in the aggregate amotnt o $203,280.59 26/, and 3,757 disa:l.lowed, withdrawn
or disposed of through consolidation, totali.ng appr te]y £10,000,000,

The debt claims allowed and tentative]y allowed during the i‘iscal year related to
8 wide range of transactions: 76 of the claims totaling $2,800 were based upon the refund
of unused steamship tickets issued by the HamburgeAmerican Line and North German Lloyd and
15 of the claims totaling $8,800 arose out of ‘advance of money for the payment of insurance
premiums on life insurance policies, Fourteen of the claims totaling $19,000 were based
upon legal services and ancther 1l totaling $17,000 involved severance allowances and
Christmas bonuses, - Five -of the claims totaling $43,000 were based uwpon loans. The re-
maining claims allowed related to such diverse matters as bills of exchange, confiscated
cape and security deposits in German banks, bank fees s bank transfers, property manage-
ment services, investment bonds, food and clothing packages, patent royalties ’ shipping
‘ contract losses » commissions and rents.

PAYMENT OF TAXES mcmwr TO VESTED PROPERTY
|

Section 36 of the Trading With the Enemy Act, as amended, which was added to the
Act by Public Law 671, Seventy-ninth Congress, Second Session, approved August 8, 1946,
specifically authorized the Office to pay any tax assessed on vest«edlproper'by by the Fed-
eral Govermment or any state, territorial or local government for any period prior or sube -
‘sequent to the date of vesting. _2__7/ The O.ffice 1s obligated to pay tax liabilities on
vested property notwithstanding any claim. or suit filed or :Lnstituted against such property,

Procedures have been de\reloped by both the Oﬁ‘ice of Alien. Property and the In-
ternal Revenue Service regarding the payment of taxes on vested property. In addition,
the Director of Internal Revenue has promulgated rules relating to. the application of the

' Internal Revenue aspects of section 36 of the' ‘Act, These rules were, publiahed in the
Federal Register on April 16, 19L8. 28/ : .

i

_/ In addition 78 claims tfentatzvely allowed in previouo fisoal yea.rs were re-classified

as "allowed" during the current fiscal year. !

_/ 1 of these claims involving insurance premium payments totaling*$8 400 were allowed
as equitable lien claims under section 32 of the Trading With the Enemy Act, as amended.
26/ Because of the insolvency of 1l of the debtor!s accounts, payments totaling only
11,8,957,65 were made on these allowed claims during the 1956 fiscal year.

27/ 60 Stat. 925, 50 U,5.C. App. sec. 36. For a more detailed discussion of these provi-
slons and the text of the law, see Annual Report, Office of Alien Property, Department of

Justice, fiscal year ended June 30, 1947, pp. '87 and 155 K t
2867 13 F FR 203, — o

y
324414
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'SUITS AND arm‘z JUDICIAL PROCEEDINGS .

' The Office of Alien Property was involved in a total of 1,585 active suita e.nd
other judicial proceedings during the fiscal year 19%6. At.the close of the 1955 fiscal
‘yoar, there were pending 1,500 cases; 85 new cases were received during the fiscal year
1956 and Li6l cases were disposed of., There were 1,12l cases pending as of June 30, 1956.
The various types of litigation cases pending at the close- of the riscal year and their.
activity during the year are presénted in Table 26. o

Table 26.--sms AND OTHER JUDICIAL FROGEEDINGS IN WHICH THE OFFICE OF ALIEN PROPERTY WAS
INVOLVED, FISCAL mms 1955 AND 1956 :

-
1

o ' : Cases pending Cases active | Cases ;[)ending
Type of litigation as of July 1, _during as of June 30,
' . 1955 yeax. , 1956

Tota]-'..-.'...‘...'.....".?.. 1,5m : ) B 1’585 1,12h ;;
1. Actions for return of property or pay- X I
ment of debts, brought under sec. 9(a) :

and 3k of the Trading With the Enemy : P : o

Act, as amended........................ - 83 o 96 . _]_;/ lb?

- 2. Matters involving estates and trustSees. | 1,128 | 1,163 ‘ 885
3. Insurance c0llectionSeeceeeececcesessese| ~ - 188 [ .. 188 : ?h
hl . Miscellaneous _2_/0..;0‘0.“-0.-0000oooooio’ot 101 X » 138 . . é/ 98

. . [ LN
1/ Includes six sec. 9{a) cases involving Phﬂlippine veabed property. { S
' Includes actions brought to collect vested properties or ctherwise enforce veating N
orders, actions relating to banks and insurance companies in liquidation, ma‘bters relab- “
ing to corporate or individual insolvencies, customs, taxes, assessments, patents, trade-
marks, copyrights, actions involving real property, causes_in admiralty, criminall actions ’
and matters involving property vested during World War I, .
2/ Includes nine cases involving Philippine vested prcperby.

Secticn 9(a) and Section 3k Suits

H

£

|

Among the more mortant. of the 96 active casea during the fiscal year u'nder geCw
tions 9(a) and 34 of the Trading With the Enemy Act, as amended, 1/ to recover vested
property or the payment of debts were the following: - § : i

ALBERT v. BROWNELL (United States District Caurt, Smrbhern District of C‘alifcemia).

This was a suit by a United States citizen who lived in Germany during the war i‘or recovery
of common and preferred stock of Rohm & Haas Company, Philadelphia, and accurmlated dividends
of a total value of approximately $40,000,000, In’'1952 the District Court entered sumary
Jjudgment in favor of the Attorney General. 2/ The Court of Appea.ls ‘reversed and remanded
the case for trial. The. parbies then negot ted a settlement pursuant- to which ths plaine
t1ff received about 11 percent in value of the property held by the Attorney General »

. including 9,1400 shares of common stock, 600 shares of prefermd stock and accumlated cash.

prash

1 hO Sta‘b. hl? (191?)) 50 U.5.C, A?po 860, 9, and 60 Statf‘ 925 (19,46)) 50 U. 00- App. 830.
_/ 104 F. Supp. 891, - '
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The aettlement was appraved by-the Bistrict Gonrt on March 8, 1956 and the case was dia-,
missed with prejudice. 3/ L

BANI‘EL, ET AL v, BROWNELL (Gourt of Appeals for the District of Columbia Circuit).
In this suit for return of vested property, plaintiffs raised a novel contention. Flaine

% tiffs conceded that they ‘had been citizens and residents of Germany during the war, and

? that they fell within the definition of "enemy" within the Trading With- the Enemy Act and

¥ that section 9(a) on its face therefore excluded them from obtaining a retwm. They argued,
: however, that General License No., 9k, which unblocked property acquired by German nationals .
¢ apfter December 31, 1946, removed them from the category of Yenemy", and authorized them to
" gue to recover vested property. The Court of Appeals said that "...Genersl License No. Sk,
*’as amended, certainly does not so provide in terms, and nothing in its ba.ckground or necesgw
“gary effect indicates that it should be given the construction appellants urge,"

g : F, A, R, LIQUIDATB»IG CORPORATION v, BR(R*JNEIL (United States District Court, Dela-
'ware).---This action, brought by the successor company to Farnsworth Television & Radio .

- Gorporation, was faor the return of 111 television patents vested as the property of Fern

: geh, GemeboH., & German radio and television manufacturer, The plaintiff claimed ownership
-of the patents by virtue of an assignment agreement made by cable on June 1k, 1941, the day
:the United States applied freezing controls to German-owned property. As consideration for
. the assignment, pla.a.ntifi‘ transferred its European patents to Fernseh. The Attorney Gene-
-“eral contended that the assignment was not completed prior to freezing. |In 1953 crosse
“motions for summary judgment were made, and the District Court granted summary judgment in

plaintiff's favor. }._z_/ In January 1954, the Court of Appeals for the Third Circuit reversed . -

- and remanded, sending the case back to the Dist.mct Court for trial of tha issue of fact as
to the time and date the acceptance cable was sent, 5/ The case was tried and determined
in favor of the plaintiff during the fiscal year and the patents sued i‘or were assigned to
plaintiff pursuvant to the Jjudgment of the court, The court -found by a preponderance of

: eircumstantial evidence that Fernseh's acceptance cable was sent prior toi the time .t‘reezing
controls became effective in the United States on June lb,, 1941, ll ’

. "I. G, CHEMIE v. BROWNELL (United States District Gourt, Dn.strictl of Columbia),eme==
"In October 1948 I, G. Chemie, a Swiss holding corporation, sued the Attorney General for
the return of vested property allegedly worth over §$100,000,000 (dbout 97% of the capital

- 8tock of General Aniline & Film Corporation of New: Iork) and some $1,800,000 in vested

' cash, The Attorney General's answer included a. defense that I, G, Chemie had been a party
40 a world-wide consPiracy with I, Q. Farben:l.ndustrie of Germany to cloakuownership of the
~proper'ty.

In 1953, the District Court granted the . Attorney General'a motion to dismiss the
: action for plaintiffts fallure to comply with a court order for the production of docu=
ments. In granting the Attorney General's motion to dismiss, the court denied a motion by
thes plaintiff that it also dismiss counterclaims by the Attorney General i‘or over
$21,000,000 based upon back taxes and alleged conversion of Chemie stock held by the
: Attorney General. _6_/ On June 30, 1955 the Court of Appeals affirmed the dismissal but .
"provided that the dismissal should be vacated if Chemie produced within six months after
~ the District Court's receipt of the mandate. 7/ Plaintiff's petition for a rehearing
‘én banc was denied on September 1, 1955 ’ and its peti’oion for a writ of cerbiorari was

i

[

For details of the subsequent sale of vested atock, see Ch. ¥y pp.52-53.

| no F. ‘Supp. 560 » , |
ﬁ 1]_1 F.. Supp. h3§o ' : . " i i
225 F. 2d 532,

o | 324418
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denied by the Supreme Court on January 9, 1956, I/ Plaintiff's petition for a rehesring
was denied by the Supreme Court on February 27, 1956.:9/ In the meantime, on January 9,
1956, plainti.fi moved in the Court of Appeals for leave to file a motion to stay the man-
date, which was denied on January 18, 1956, The receipt of the mandate by the District
Court on January 2L, 1956 started the running of the six months' period, On June 20, 1956
plaintiff simultaneously moved in the District Court and in the Court of Appeals for an
extension of time in which to comply with the order to produce. ‘The motion was denied by
the District Court on July 5, 1956, and by the Court of ‘Appeals on July 12, 1956, Plain-
tiff's motion for reconsideration filed in the District Court on July 13, 1956 was denied
on July 23 and plaintiff appealed. On July 27 the Court of Appeals refused to extend the

. time, or to stay entry of final judgment by the District Court. -Plaintiff again petitioned
for a stay on July 3l. On August 3 the District Court entered final Judgment of dlsmssal.‘

Some 2,500 minority shareholders in I. G. Chemie s with gtock - .’m'berests ix‘1 plain-
tiff - representi.ng less than 28 percent of the proportionate value of its vested asvets ’ .
have intervened in the main action in the District Court. The intervenors, who allege that
they are nonenemies, were permitted to intervene to assert their proportionate share in the
vested assets pursuant to the decision of the Supreme Court in Kaufman v. Societe  Interna-
tionale, 343 U.S. 156, in the event the plaintiff's suit ahmld fail. The Attorney General -
served interrogatories on each of the intervenors in April 19514- Because of failure to
answer the interrogatories, the complaints of over seven hundred intervenors s holding pPro=-
portionate stock interests in Chemie equal to over 7 percent of the vested assets, s were
dismissed by the Special Master in November 1954 and February 1955, In Janvary 1955 the
Anvorney General moved for the dismissal of the complaints of an additional seven hundred
fifty stockholders representing some 16 percent of thé proportionate value of the vested
ascets. These stockholders had acquired their Chemie stock after October 19h6, the date of
the last vesting of Chemie's assets, and in the Attorney General's view, the Anti -Assign-
ment Act (31 U.S.C. 203) prevents them from acquiring any claims against the Government.
'The Special Master denied the motion in June 1955. The Attorney General's motion rbo vacate
the haster's order and to dismiss the complaints was denied. by the District Court ‘on Novem~
ber 9, 1955. Since the denial of the motion is not a final order, the A’ctorney General's
appeal must be deferrcd to a future time, o _ . o

" Pretrial conferences on the actions by the intervening stockholders were held
before the Special Master in November 1955 and in January and February 1956. Discovery
proceedings are in progress and by means of a series of additional interroga‘bories ade- -
dressed. to the intervenors, the Attorney Genersl is striving to .ascertain the nnarits of
. their individual claims,

' INTERNATIONAL SILK GUILD s INC, v. BR(MELL (United States District Cour'b, Dis-
trict of Columbia).---In this case a complaint was filed under section 3L of the Act for
- a District Court review of the determination of the Deputy Director of the Cffice of

Alien Property reversing a Hearing Examiner and disallowing plaintiff's debt claim of o

$68,362,08 against vested assets of Asahi Silk Co., Ltd. Flaintiff claimed a contract

had been entered into in 1936 among New York importers of silk from Japan, Japanese eX- : :

porters, and the plaintiff whereby the importers agreed to pay a self-imposed a.ssess- g
ment on each bale of silk imported, the exporters agreed to .collect each asseasment and © &
forward it to the plaintiff which agreed to use the funds to pramote silk in the Umted :
States. The District Court entered jJudgment affirming the Deputy Directorts detemina- '

tion, disallowing the claim, FPlaintiff moved to set asidé the judgment and reopen;the

case to receive newly discovered evidence. This motion was grant.ed but the court pro-

ceedings were then continued by stipulation 80 that the cla.:hn could be reopene& and re~

| Y 39 U.S. 9370 - o .
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considered administratively upon the newly discovered evidence. On January 31 , 1956 the !
Deputy Director rendered a decision upon the entire record, including the new evidence, in [ 4
!
|
i
)
|
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which he again disallowed the claim. Thereafter the atipulatlon of continuance was termi-

nated and the parties cross moved for sumary judgment., A hea.ring upon these, motions is

awaited, g 5 o

, Lo

KIYONO v. CLARK (United States District Gourt ) District of Columbia),--~Plaintiffs
brought suit under section 9(a) in 1949 for the recovery of ‘some $300,000 which had been i
vested, In addition, they filed claims for the administrative return of this! property. In | g

. 1952, a settlement was consumated on the basis of which plaintiffs dismissed their suit '3
with prejudice and withdrew their administrative claims with respect to the prcperty alreedy o
‘vested while the defendants, in turn, refrained from vesting a tax refund in excess of - :
250,000 held by the Bureau of Internal Revenue for payment to plaintiffs. In December !
11954 plaintiffs filed a motion to set aside the settlement on the ground that|it was exe-

|

i

cuted under duress. The District Court denied the- motion and its order was affirmed by the {

Court -of Appeals on December 15, 1955. 10/ © - - ‘ , |
', i
i

BANK OF THE PHILIPPINE ISLANDS v. BRCMNELL (Uruted States District Gourt s Distriet
of Colwnbia).---—‘l‘his is a suit to recover P638,000 out of a cache of pre-war Philippine
currency which was buried by retreating Japanese forces on the island of Negros Occidental
in the Philippines. These funds were unearthed by advancing American troops and subse= o ‘,*- o
queéntly vested by the Custodian, Plaintiff bank claims that the currency invqlved can be I i
traced to funds which it was required to turn over to the Japanese occupation forces in ! il
1943 in exchange for Japanese Military notes, which later became worthless. Tha issues 1 R
involved are whether the bank acted under duress in exchanging its pre-war currency for
Jepanese Military notes, and whether the currency which it turned over can be traced to the

" funds which were later discovered by the United States Army in 1945, Since this suit was
filed the first part of July 1956 no answer had been filed by the Attorney General.:

|
k
%
ROYAL, EXCHANGE ASSURANCE v. BROWNELL (United States District Court, Southern Dis~ i
‘trict of New York).---This is a suit by the British trustees of a E15,000,000 twenty-f:.ve 4
year Sinking Fund Gold Loan of the German Potash Syndicate, to recover approxmately i '
$,000,000 deposited in various banks in the United States to the credit of Gont.mentale
Handelsbank, N.V., of Amsterdam, and which were vested &s belonging to the Gemw.n Potash \
Syndicate., The issues involve construction of the trust instriument under English law, and |
|

the effect of the outbreak of war and the English Trading With the Enemy Act on the trust
agreement. This case was tried in March 1955,

Both par‘bies have submitted. briefs and a
decision is awaited. -

-STRAEHLER "v,. BR(MNELL (United States District Cour’o y District of Col\mbia).-—m
This is an action to review the partial disallowance of .a debt claim under aection 34 of
the Trading With the Enemy Act., Plaintiff had an insurance policy issued by a German
insurance company and sought to recover the sum of 42,500 thereon. A Hearing Examiner
found that the policy had been payable in Goldmarks » and that under the Cerman ,Gurrency
Reform Law of 1948 obligations expressed in Goldmaris or Reichsmarks were converted into
Deutschemarks at the rate of one Deutschemark for each ten Goldmarks or Reichsmarks. The
Hearing Examiner further determined that the rate of exchange applicable to the claim was
governed by the "Judgment Day" rule and was that prevailing on the date of the a.llcwance
of the claim and therefore dismissed the claim insofar as it exceeded the sum of $138.85,
The Director affirmed this decision and a complaint for review was filed in the District
Court for the District of Columbia. On June 29, 1956 the District Court a.f:f'irmed the
decision of the Hearing Examiner and entered judgment i‘oxl' the Attorney General.

!

10/ 298 F. 2d ko2, - | ? h |
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UEBERSEE FINANZ-KOR?GRATION A.G. v. BROWNELL (United States District Court, Dis-
trict of Columbia).---This is an actlon to recover shares of stock in various American cor=-

porations, including majority stock interests in Spur Distributing Company and Harvard Brew-

ing Company. The total vested property is valued at’ approximately 45,700,000, 1he United
States Supreme Court, in April 1952, affirmed a judgment in favor of the Attorney General
holding that plaintiff corporation was “enemy tainted® and could not recover. 11/ ;It re-
manded the case, however, to permit Fritz von Opel, as a stockholder of Uebersee, to inter-
vene to agsert whatever rights he might have to a proportionate share of the vested assets
of the corporation in accordance with thé court's decision in Kaufman v. Societe Interna-
tionale. 12/ A trial was held in the District Court in February and liarch 1955 on; the
issues raised by Fritz von Opel's complaint in intervention, and on June 17, 1955 the court
handed down an opinion denying recovery to von Opel on the ground that he was an “enemy" of
the United States. Findings and judgment in favor of the Attorney General were entered on

. Hovember 22, 1955, A notice of appeal by the intervenor was filed on January 13, 1956, It
is expected that this appeal will be argued in the fall of 1956.

von der HEYDT ET AL v. BROWNELL (United States District Court, District of Colum~ .
‘bia).=-=This is an action to recover certain securities and objects of art valued at ape
proximately $500,000. The plaintiffs are Baron Eduard von der Heydt, formerly a German
citizen, now a citizen of Switzerland, and two holding companies owned by him. - Plaintiffs
_claim that von der lHeydt was a citizen and resident of Switzerland during the war and vas
not an enemy. ‘he Attorncy Gencral takes the p081tion that von der Heydt was an agent of
the German Government, was doing business within enemy territory and was enemy taxnted,
and the seizure of his property was proper. A pretrial hearing was held in the District
Court in May 1955 and depositions of various witnesses were taken in Europe in August and
September 1955,  Other discovery procedures, including production of documents, have been.
inltlabed and the case is presently set for trial in Qctober, 1956. . :

CARLC VON WEDEKIND v. BROWNELL {United States Dlstrict Court, District of Colum-
bia),-~=This is a suit to recover approximately 1,100,000 vested under the Tradinngith
the Enemy Act as property of two German nationals. Plazntlff brother of the two n&tionals

~and a resident of Switzerland, claims to have been the beneflclal owner of the vested prop=-
erty. The facts are complex in that they involve numerous financial and corporate trans- '
actions in several countries. A stipulation of general continuance previously flled in
the case, pending determination of plaintiff's administrative claim, was revoked by| plain~
tiff on May 22, 1956, and the case in now proceeding to trial. .

BANK WAEDE{SWIIL v. BROWNELL (United States Dlstrlct Court, District of Golumbia)

This was an action to recover over 99 percent of the shares of stock of Kalio, Inc., a
holding company, and certain assets of Kalio which were vested. Among its important assets
Kalio held a majority interest in Karl Lieberknecht, Inc,, a manufacturer of knittlng
machines, valued at approximately 6,500,000, fThe plaintiff,ka Swiss bank, clainwdithat in
1940 it purchased from Karl Richard Lieberknecht, a German, the shares of a Swiss holding
whose principal asset was the shares of Kalio., The Attorney General alleged that no bona
fide sale was intended or effected by the parties to the alleged 19L0 transaction. During

the fiscal year various depositions were taken, after which the parties negotiated a settlo’
ment whereby plaintiff was paid’ $650,000---approximately 10 percent of the value of the
vested property. The action was then dismissed with pregudice on May 9, 1956.. |

VAGENIQECHT v, ROWNELL , WAGLNKdLuFT 'ET AL v. BROWhELL ET AL (United Statgs D
trict Court, District of Columbia).-o-These are four actlons brought by a Mexican national
as the sole heir and executrix of her deceased husband, Den Edmundo Wagenknecht., In, thre

11/ 3L3 U.S. 205. o ‘ | o ‘ |
T2/ 3L3 u.S. 1%6. ' ‘ . :
| { 324419
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of these actions there are joined, as plaintiffa, certain Dutch, Swiss and Swediah corpora-
tions which plaintiff also allegedly owns. The cases involve in excess|of $1,300,000 rep-
regsenting cash received by the Attorney General {rom the redemption of bonds of Hugo Stin-
nes Corporation. In addition, 1,100 shares of capital stock of Hugo Stinnes Coryoration
sre sought by plaintiff. The plaintiff has also filed various administrative claims for
additional securities and Mrs, Claere Hugo Stinnés, a German national, has filed adminise
trative claims for the same property invelving, at present market prices, approx;mately
$14,000,000. In one of the suits the Attorney Geéneral has counterclaimed for §3,000, 000
based upon fraudulent return of seized property after World War I because of varioua affi-
davits of Don Edmundo Wagenknecht. These cases involve important 1ssues of law concerning
the right of allegedly innocent neutral shareholders to recover a proportlonate share of
the assets of enemy corporations vested by the Attorney General, also the right of the]
Attorney General to enter into intercustodial agreements with other countries who have !
also seized porticns of the Hugo Stinnes enterprises. All four actions: are at issue and
have been consolidated for trial. Humerous deposxtmons have been taken during extensive
discovery proceedlngs and addltlonal “depositions were taken during June and July of 1956

» ] !

i
. t
Cases Involving an Issue of Residence . ;

thing more than mere p

! ;

| |

A nunber of sults brought by 1ndiv1duals who lived in enemy terrltory during |-

World War II have raised the issue of whether they were "resident within" such ter- |
ritory. The law upon this issue is in the. process of development under the Supreme Court's

Guessefeldt doctrine, %%/ which is that the statutory term "resident within" means "some-
sical presence and something less than domicile ¥ Among the |
cases presenting this issue in which develqpments occurred during the fiscal year were!

/ the followzng- ‘ : , i ; . [

ABuIKOSSOPF v. BROWHELL (Unlted States Dlstrict Court, Dlstrlqt of Columbia).---
This is a suit by the heirs of Dimitri Abrikossoff to recover vested property valued at
¥25,000. Abrikossoff came to Japan in 1916 as a diplomat attached to the Czarist Lmbassy
in Tokyo and remained in Japan continuously until 1946 when he emigrated to the United;
States, He lost his diplomatic pos1tlon upon Japan's recognition of the Bolshevik regime
in 1925, but he continued to live in Japan and claims to have acted unofficially as a ,
representative of the White Russian comnunity, After his administrative claim was denled,
this suit was brought. Plaintiffs assert that clazmant was not a re31dent of Japan and

"Was not an enemy, and that the denial of hlS cla;m was arbitrary, Both partles have
moved for summary judgment. - : | ' |

]

ECKDR Ve ATLANTIC REFINING COMPANY AWD BROWNELL (Unlted States Dlstrlct Court’
Dlstrlct of liaryland},--~In 1943 the Custodian vested real estate in Haryland owned byi
plaintiff and her husband, who were living in Austria, and in 1946 he sold it to the |
Atlantic Refining Company at private sale, after:the high bidder at a public sale in 194l
had failed to complete the purchase. The plaintiff, an American citizen, returned to the’
United States in 1951 and received a return under section 32 of the net proceeds of the
sale, She then sued the purchaser for a declaratory judgment that she 'still owned the!

} Property, and the United States and the Attorney General intervened since the constitu-

tionality of the Act was attacked., After.a trial the District Court dismissed the comL
Plaint, holding that the plaintiff and her husband were "enemies" as residents within™
Austria, that the Act was constitutional, the private sale valid, and there was no evll

| dence of fraud, 1h/ The Court of Appeals for the Fourth Circuit affirmed on May 1k,

i3/ 342 u,s, 308 .
R4/ 125 F, Supp., 60S.
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1955 15/ and certiorari was denied by the Supreme Court ori Octobar 10, 1955. 16/

PUBLIC ADMINISTH&TOR OF NEW YORK COUNTY (ESTATE OF FREINANIS) Ve BROWNELL (United A

States District Court, Southern District of New York).---This is a suit to recover approxi-
mately $625,000 constituting a portion of the procecds of insurance on three ships sunk
during the war. The heirs of the estate which the plaintiff reprcsents were, since 1939,
physically present either in Latvia, Poland or Germany. The main issue is whether;persons
who claim to be displaced persons, resident nowhere, but who were physically present in
enemy territory at all material times during the war, are eligible for a return of vested
property under the Trading With the Enemy Act, as amended, Other issues involve the fact
and validity of the German naturalization of the heirs and whether their conduct in Ger=
many constituted "doing business within enemy terrltory." A motion to dismiss theisult on

the grounds that the plaintiff represented enemies was granted but the plaintiff was given ]

leave to amend his complaint. Cross moticns for summary judgment were denied on the ground
that a material dssue of fact concerning residence was- raised by the pleadings.. The case -
is now awaiting trial. : ;

RUSCHE v. BROWNELL (United States District Court, District of Golumbia) ---This is

a suit to recover approximately 31,100,000 vested under the :Trading With the EnemylAct.
Plaintifl is a German cltizen who claims to have resided in Switzerland since before the
United States cntered World War IT and to have done no business in Germany during the

war. On December 22, 1955, after trial on the merits, judgment was entered in favor of the

Attorney General. The court held that plaintiff nad resided in Cermany until- 19hhrand had

engaged in business in Germany during the war, and was enemy-tainted in that his act1v1tles
as a managing director of a German corporation had aided the German armed forces and war
effort. Plaintiff has appedled and the appeal is pending. | : - :

UTHES v, Bﬁmﬁﬂjl,(United States District Court, Wew Jersey ) .-==The plaintlff,

German citizen, inmigrated to the United States in 1950, nade application for Amerlcan

citizenship, and brought suit under the Act to recover approxlmately 49,000 which she ine |

herited from her husband and which had been seized during World War II. The only issue

involved was whether she was resident within Germany during World War II so as to be an
“enemy within the meaning of the Act. The evidence was that:she was born, married and prio:
- to0 1950 had lived all of her life in Germany with the exception of eleven months in 1937-
1938 when she lived with her husband in the United States., :After trial, the court'held ;
that her place of abode during the war was Germany, that she intended te live there mat
least for the time being", and that she was therefore inellglble o recover. Judgment wad
entered for the Attorney Gencral on February 10, 1956, !

‘Miscellaneous Litigation , A , [

' Among the more important of the 138 miscellaneous cases in which the Office of !

Alien Property was interested during the fiscal year 1956 were the following: :

UNITED STATES v, BAUSCH & LOMB (United States Distrlct Court, Southern Dﬂstrlct B
of Wew Yorl).---Bausch & Lomb Optical Company entered into agreements in 1926 and 1938
with the firm of Carl Zeiss of Germany, under which Bausch & Lomb secured licenses for the
use of Zeiss patents relating to'military optical instruments and photographic lenges. on
July 9, 1940 a consent decree was entered in an action under the antitrust laws wherein .
the 1926 agreement was declared illegal and its further performance was enjoined. ; During,

- World War II the Allen Property Custodian vested United States patents covered by jthese 1

. agreements and the rights created in the German national thereby. The Office of Alien

%/ 222 F, 2d 618, ‘ : ) ' ;
J 350 V.S, 8]4?0 ) K
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Property and Bausch & Lomb have now éxecﬁted an agreeﬁent whereunder Bausch & Lomb will pay

455,000 in settlement of all claims held by the Attorney General as a result of his seizure
of the rights of Carl Zeiss, upon the entry of a court order authorizing such payment,l

ERCONA CAMERA CORP., AND STEELMASTERS, INC. v. BROWNELL ET AL (Unlted States Dis»
trict Court, District of Columbia}.-~-This is a suit to restrain the Attorney General from
prohlbiting the importation into the United Statés of goods made in East Germany and carry-
ing the trade-mark ZEISS, The Attorney Genedal has exercised this right under the Customs
laws becaugse of his 100 percent stock ownership of Carl Zeiss, Inc., a New York corpora-
tion, which is engaged in the importation and distribution of Zeiss goods, and of the trade~
mark ZEISS. Plaintiffs are the importers of goods produced in plants formerly owned by
the Carl Zeiss Foundation in the East Zone of Germany. These plants were confiscated by
the East German povernment. The leading directors and officers of the Carl Zeiss Founda-
tion changed the domicile of the organization to VWest Germany and it is now producing .
goods there. Both the East German and West German corporations claim the right to use»the
trade-mark ZBISS. Thus far, with the exception of a non-adversary proceeding in East Ger~
many, the courts of all nations which have considered the question have held that the Bast
German firm is not entitled to use the trade-mark., The Attorney General now conflines the
trade-mark to Ucst German goods. The instant suit raises important que stions as to the
vesting power of the Custodian, the genuineness 'of the goods which thefplaintiffs seek to
import, and recognition by this country of the valldlty of decrees relating to the Zelsa
firm issued by a govermnmenti recognized by the United States as well asfthose issued by a
government unrecognized by this country. . l

R

BROWNELL v. KERMATH MANUFACTURING CO. (Unlted States Distrlct Court, EasternlDis~ )

trict of ulchlgan).-~-Th15 was a suit by the Attorney General under sectlon 17 of thc:
 Trading With the Enemy Act, as amended, to compel payment of a credit balance of {61, 000
carried by Kermath on its books as duc to a Japanese corporation and vested under the Act,
Kermath defended on the ground that its contract with the Japanese. corporation was 1llegal.
The District Cowrt held that the proceeding under section 17 was ‘sumnary in nature, that

the defense of illegality was not available to the. defendant, and entered judgment for the
Attorney General., 17/ On June 7, 1955 the Court of Appeals for the Sixth Circuit 8fw|
firmed. 18/ Kermah's petition for a writ of certiorari vas denied on tOctober 10, 1955

and the case was thereupon concluded. . : ! |

BROUNELL v. LaSALLE STELL COMPANY (United States District Court, Northern Dlstrlct
of I1linois).-~~This is a suit to recover approximately $22,000 in royaltles arising under
a patent -licensing agreement executed between LaSalle and a foreign. corporation whose| in-
terests were vested. laSalle asserted ag affirmative defenses that ihe patent was invalid
and that the agreement licensing the patent was<1llegal and void for Qiolatlon of the'anti—
trust laws. The Attorney General moved to strike these defenses as insufflclent in law.
The court granted the motion holding that LaSalle as a licensee under|the patent was es~
topped to deny its validity, On the question of illepality, the court held that even if
- the license agreement was illegal, the Attorney General was not in the shoes of the parties
to the agreenent and that since he was not in pari delicto, the defense of 1llega11ty could
not be asserted to defeat his recovery. The case is now awaiting trial.

BROWNELL v, NATIONAL CITY BANK OF NEW YORX (United States Dlstrict Court, Southern
District of New York),---This proceeding was instituted by the Attorney General under Sece
tion 17 of the Act to collect a debt of approx1m&tely #0,000 which, prior to vestlng, was
owing by the National City Bank to Allgemeine hlektricltats Gesellschaft, a German manufac-
turer of electrical goods, The debt arose out of a deposit account mflntalned by the Ger-

. s . I
17/ 120 F. Supp. 331, ? |
ﬁ 222 T, 2d 577, - ' : ‘ §

|
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man company. The bank asserted various set-offs and defended on the ground that the Attor-
ney General had licensed the bank to apply the set-offs agamnst the debt, with the result
that the debt had been wiped out, and that the attempt of the Attorney General to reconstie
tute the debt by revoking the llcense was invalid. -Both parties moved for summary Judg=-
ment, but the court denied the motions on the ground there, were disputed questlons of i‘acta
The case is awaiting trial, : .

BROWWELL v, SCHERING CORP. (United States District Court, New Jersey).—iuThis was

. an action by the Attorney General to compel Schering Corporation to comply with an agree-
ment made in January 1952, obligating Schering to open up 281 of its patents and patent
applications for free licensing or licensing on a non-discrlminatory and reasonable royalty
basis., The Attorney General had vested the shares of capztal stock of Schering as property.
of a German national, and in ‘1952 sold the shares in the corporation for {529,131, 000 -Be=
fore the sale, the Attorney General required the corporation to enter into this antract,
in furtherance of the patent policy of the United States in favor of the opening-of .enemy
patents for licensing to the public, Schering counterclaimed seeking recision of| the cone
tract on the ground that the Attorney General lacked authority to enter into the pontract
and that it was executed by Schering under compulsion. On lMarch 21, 1955, the District
Court granted the Attorney General's motion to dismiss the'counterclaim, }2/ and on July
B, 1955 entered final judgment granting the relief sought by the Attorney &eneral‘ This :
was affirmed by the Court of Appeals for the Third Circuit|20/ on January 17, 1956, and N
on May 28, 1956, the Supreme Court denied Schering's petltlon for a writ of certiorari, 21/

I THE HATTER OF SILESIAN-ANERICAN CORPORATION (Unlted States Dlstrict Court,

Southern District of iew York).---This was a reorganization proceeding under Chapter 10 of
the Bankruptcy Act in which the Attorney General had a vested interest. The debtor corpo=-
ration was the pre-war owner of coal and zinec properties in Silesia valued at LO to 80
million dollars, which have now been nationalized by the Government of Poland. The Attor-
ney General vested L9 percent of the common stock, 700,000 of the outstanding bonds, and
about-j2 percent of the preferred stock with a par value of 145,000,000, The Attorney Gen-
eral's right to vest and obtain possession of these securities was contested by the trustee
.and was sustained by the Supreme Court, 22/ In subsequent-litigation the Attorney General
successfully opposed a plan of reorganization which had been submitted to the trustee and
approved by the District Court, which would have turned over the corporation to a syndi-
cate of Swiss banks. 23/ * The trustee later filed a petitlon for an order levying%an assess-
"ment against all stockholders on the ground that the stock of the debtor was not fully
paid for when originally issued. In addition, the trustee lattempted to obtain jurisdice
ticn in the reorganization court over the syndicate of Swnss banks in order to assert the
debtor's claims against those banks for assets looted by the Germans from the debtor's
mines and shipped to Switzerland during the war. An order 'of the District Court denying
Jurisdiction of the syndicate of Swiss banks was affirmed on appeal. 2li/ The trustee
also secured a default judsment against Giesche's Erben, a German debfor, for over
$5,000,000, In 1955 a new plan of reorganization was proposed and approved by the District
Court and the bondholders, The Attorney General did not participate in the vote, | Under
this plan the public bondholders (aside from the Attorney General and the Smle31an Hold- . '
Ang Company who are also stockholders) received in excess of 31,000,000 in cash, |This '
" payment represented 60¢ on the dollar of outstanding principal of bonds on which there :
had becn a previous distribution of 10¢ on the dollar, The remaining principal and

A : i » . , |

i

[

/ 129 F. Supp. 879, . . - : : :

228 ¥, 2d 624,

1/ 351 U.S. 95k,

Silesian-American Corporation v, Clark, 332 U, S. L69.

Conway v. silesian-American Gorporation; et al, 186 F, 2d 201. )

Conway v. Union Bank of Switzerland, et al, 20L F, 2d 603, . !
< N o |
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interest obligatlons on the bonds were paid in the form of . par‘bicipation certifica‘bes. ‘the
Attorney General received participation certificates in the amount of ;320 ,000 and ca,sh in
the sum of ¢3,000 in exchange for -the vasted bonds. He alsc received participation cer-
tificates in the amount of 336,000 in exchange for vested interest coupons. The syndicate
of Swiss banks and Silesian Holding Company, who contributed the cash i‘or present distri-
bution, received participation certificates for .that cash. Voting truat certificates Irep-
resenting the stock in the new company were distributed 50 percent to the syndicate, 25
percent to the Silesian Holding Company and 25 percent to the Attorney, General.. Paments
upon the participation certificates and the stock -are dependent mainly, upon a realizatlon
of the claim against the Polish Government arising out of its nationalization of the mincs.
Under the reorganization plan the Attorney General retains the right to veto any prcposed
settlement wrbh the Polish Government so long as he retains an interes‘b in the cc:rporation.
In connection with the settlement, the trustee withdrew all title claims and a debt claim

“against vested property which he had previously filed on behalf ‘of the] debtor corporation.
‘The debt claim was filed against vested property of Giesche's Krben and was based on the

default Jud{,ment s previously mentzoned 3 wh:Lch the. trustee had secured aga:mst that Geman
firm in the sum of 35,000,000,

‘ . i
¢

. BROVAELL v. VICKERS, INC. (United States District Court, Dis’oi'ict of Columbia{).---'
This suit was brought by the Attorney General to recover royalties due on a patent li-
cense agreement, the German interest in which had been vested by the Custodian. The de-
fendant, a Detroit manufacturer of Hydraulic mechanisms, held an ex clusi\rc license under
the agreement which it had made with Hons Yhoma; a German national, in;1935 and wiich }was
to run for approximetely seventeen years. Defendant paid royalties up until April 1942,
but then refused to make further payments, TFollowing the institution of suit, defendant
filed an answer setting out eleven affirmative defenses which it claimed releived it of any
obligation to pay. Several of these have already been stricken upon the Attorney Gencral's
motion and the valn.d:.ty of others will be tested before the case comes}to trial on the
merits, Among the issues raised are the questions of whether vesting by the Attorney .
General has the efiect of destroying the defendant's exclusive right in the patents and
whether a licensee, by iallure Lo use patents, rc,heves himself of hls?obllgation to. pay
minimum royalties.

IN THE MATTER OF IOi&OMm.& SPECIE BANK, TN uIQUIDATIO& (Supemor Court, City alnd
County of San Irancisco).--wAt the outbreak of World War II, the Califérnia branches of
the Yokonama Specie Banlk were closed and, under the supervision of the.Alien Property Cua-
todian, were placed in liquidation by the Superintendent of Banks of Callforn:\.a. The
Alien Property Custodian then vested as Japanese-—omed the excess proceeds of the buslnesa
and property of the bank remaining after payment of the claims of creditors and deposztora

-allowed or established in accordance with California law. In previous: 1itigation growing
‘out of the liquidation, certain holders of "yen cértificates af deposit" were denied leave

to intervene in the liquidation proceedings and qualify as claimants. !Their appeal to the
California District Court of Appeals was unsuccessful. 35/ While the appeal was pendmg,
certain creditors and depositors of the Yokchama Specie Bank wers plaint iffs in a.no*ther
suit which sought payment of interest on the approved and allowed cla:.ms of creditors of
the bank, The creditors in the trial court and-on appeal were successful in their J.ntlerest
suit, but the appellate court specifically refused to pass upon the question , raised by the
Supremtendent of Banks, as Liquidator, whether interest should be paid during the period
that payment was prohibited by pendency of the appeal 26/ taken by the gyven depos:.tors. The
Superintendent thereupon instituted the present proceeding to determine whether he should
Pay interest for the period of the yen depositors appeal. In a decision handed down on
4pril 24, 1956, the court dirécted the Superﬁntendent to pay interest on t.he allowed clam.s
| :

25/ In re Yokohama Specie Bank, Ltd., 86 Cal. App. 2d 545, .
20/ Paramount Pictures V. Sparllng, 93.Cal, App. 2d 768, -~ ; -
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of creditors and depositors during the period in question. No appeal was taken bﬁ the
Superintendent or the Attorney General. 3 oo

Matters Involvinngstates and Trusts , o i 1 i . i

. The litigation conducted by the Office of Alden Property in connection with the -
1,163 cases involving estates and trusts covered, as in past years, a broad rangexof legal
problems. It involved, among other things, obgections to the accounts of the fiduciaries,
proof of helrship, resisting invalid and exhorbltant claims against egtates and the cone
struction of wills and trust znatruments. ,

!

Special aspects of this litigation involve the interpretation and application of
state statutes., Such statutes respecting reciprocal rights of inheritance and escheats
continued to figure prominently in litigation involving estates and trusts. The reciproc=
ity statutes, primarily in the States of California, Oregon'and Montana, condition an
alien's right to inherit property upon the existence in the alien's own country of recip-
rocal rights of inheritance by United States citizens. In the absence of such reciprocal
rights, the alien's share in the domestic estate passes to the American or other eligible
heirs of the decedent, or in the absence of such heirs, to the state. The burden of prov-
ing the existence of reciprocal rights of inheritance in foreign countries is upon| the
alien and, where a vesting order has been issued seizing the alien's interest, upon the
Attorney General, This requires the testimony of foreign 1aw experte and raises complex

questions of law. |

r

In the State of California, the declslons of the Supreme Court in upholding con=
flicting findings of the lower cowrts on the issue of reciprocity in the Estate ofi Bertha
Schluttig 27/ and in the Estate of Alice liiller 28/ requireleach estate invelving the
question of reciprocal rights of inheritance to be tried on‘its own merits,

In OregOn, a decision of the Supreme Court in the Estate of John Krachler g_/
reversing the lower court and holding that the discriminatory laws of CGermany in force :
under the Nazi regime denied reciprocal rights of inheritance to Americans has resulted
in a virtual abandonment of litigation involving this question in those estates where
the Oregon decedent died before the cessation of hostilities. However, there is still
presented to the courts of Oregon the reciprocal rights question where the decedent died
after the date when allied forces occupied Germany. In the Estate of Theodore Vogler
pending in the Cireuit Court of Multnomsh County, Oregon, the State of Oregon has st pu-
lated that reciprocal inheritance rights existed in Germany on June 11, 1945, the date of
decedent's death, conceding that the discriminatory laws of Germany wers repealed by the
ocoupying allied armies, However, in the case of Closterman v. Schmidt, et al pending in
the same court, 1o which the State of Oregon was nol & party, the issue of wnether or not
reciprocal rights of inheritance existed under German law during the occupaticn period, '
but prior to the formal surrender of Germany, was tried. The military government laws
promulgated by the Supreme Commander of the Allied Expedltionary Force were introduced
into evidence, The court ruled that the existence of reciprocal ihheritance rlghts as
required by the Oregon statute had not been established. - Thp_appeal which the Attqrney
General has taken from thls holding is now pending. ’

|
Various Superlor Court judges in Los Angeles County, Californla, have held in
effect that a bequest or trust interest which is conditioned upon personal receipt(by the

o

g%/ 22l P, 24 (1950). | o
230 P, 2d 667 {1951). See Annual Report, Office of Alien Prqperty, Department of
ustice, fiscal year ended June 30, 1951, p. G2. o ‘

29/ 199 Ore, LLB, 263 P. 2d 769, - o | j‘

3244125



http:ClosterJnD.Ii

1
"1
‘ 1
enemy beneficiary is immune from seizure under the Trading With the Enemy Act, and that
_such interests may be paid directly to the enemy beneficiaries, despite the issuance of &
vesting order. These cases include Trust under: Deed of John Brockman i(see infra under
Security-First National Bank of Los Angeles v, Brownell)ggﬁiust under Will of Charles!
Neumeister, Estate of Louise Schneider and Estale of Berta Zuber, A similar ruling wa$
made by a court in Indiana in Estate of Herbert.M, Paszotta (ouperior Court, Lake County,
Indiana). These decisions have been appealed since it is believed that they are contrary
to principles of law affirmed by the Supreme Court of the United States. The decision of
the Superior Court in Estate. of Louise Schneider was reversed by the District Court of
Appeals, 30/ during the year, and payment of the vested property was directed to be made to
the Attorney General, On June 6, 1956 the Caleornia Supreme Court refused to entertain a
further appeal, 31/ r
Estates and trusts: litigation is not confined to the several state courts, On
frequent occasions resort is had to the federal’dlstrlct courts for a declaration of the .
Attorney General's rights under vesting orders issued ‘under- the Act. Suits in the federal
courts do not disturb the state court's jurisdiction, but the &ddudications obtained are
blnding on: the state courts and facilitate oompliance with estate vest%ngs. ;g/ i

I

ESTATE OF MARIE M, BARCLAY (Orphans Court, Montgomery. County, 'Pa,),~--The decedent
" created a ‘testamentary trust which provided for payment of income for 1iIe to her niece
with a portion of the remainder thereafter payable to a.‘'reputable college or university in
Germany" to be designated by her during her lifetime or in default thereof to be designated
by the niece, the fund to be invested and the income used to provide schclarshlps for female
students attending the college or university. Both the testatrix and life tenant (niece)
died without designating an educational institution in Germany to receive the remainder;
but before the life tenant died the Custodian vested the right, title and interest of any
college or university to be designated., The trustee contends (1) that the vesting order
captured nothing since no educational institution in Germany was designated %o receive the
remainder and (2) the court should apply the fund, approximately $100, 000 to an educational
institution in the State of Pennsylvania, The Attorney General contends that the fallure
to designate did not defeat the gift and that the court should designate one of several
universities or colleges, stipulated by the parties to be reputable co—educational institu-
‘tions, to receive the remainder, The matter has ‘been heard and a dec;sion is pending.

CHASE NATIONAL BAXNK v, RbINICKE (Supreme Court, New York County, New York).---In

1945 the Alien Property Custodian vested the right, title and interest of Bruno Relnlcke
and of his wife, children, and other beneficiaries in an inter vivos trust, valued at I

" $1,000,000, Following the vesting order the Custodian intervened in a suit in the New York
State court brought by the trustes for instructions, The decision, which was affirmed py
the Appellate Division and by the Court of Appeals, was that the Custodian was not entitled
to receive the income and that he had not aucceeded to the fiduciary powers which Reinicke
had over the trust, In 1953 the Attorney General' amended the vesting order to res vest

the corpus of the trust. Instead of complying with the Attorney General's demand for
transfer, the trustee brought a suit in the New York Supreme Court for instructions in |
which it named the Attorney General as a defendant, The Attorney Genaral appeared and
.contended in his answer that the trustee was bound to comply with the vesting order and!’
that the state court was without Jurisdictlon to adjudicate the title to the property as
against him, Judgment was entered in favor of the trustee, The ground% of the decision
apparently were that the earlier judgment was res. judicata of the Attorney General's |

right to receive the proparty and that compliance with the vesting order would prejudice

| |
i
!

f
30/ 1LO ACA 771, 296 P, 2d L5, 1
31/ L6 AC Minutes, p, 2, following 1, 662, ‘ ' |
32/ Markham v, Allen, 326 U, S. 490, - : A }
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. the rights of nonenemy beneficilaries who had remainder interests. ;4/ The Appellate Divi-
" gicn affirmed, _m/ and the Court of Appeals denied a motion for leave to appeal‘to that

court. - The Supreme Court of the United States has grantéd the Attorney Generalis peti~

tion for a writ of certiorari. 3 __/ Briefs have been flled and the case is awaafing argu-
ment. .

FIRST NATIOWAL BANK OF CHICAGO, AS TRUSTED UNDER THE WILL OF HENRY LANGHORST Vo
BARTHOLOMY, ET AL (Superior Court, Cook County, Ill, ).---The plaintiff is trustee of a
testamentary trust holding assets of approximately three 'and one~half million dollars in
.which the Attorney General, as successor to certain Germin beneficiaries, claims the right
to three-fifths of the income and corpus. Suit has been ‘commenced for construction in
which both the Attorney General and the German beneficiarles are named as defendants. The
matter is awaiting trial on the merits. .

ESTATE OF lHARGARETA FRANZEN (Surrogate's Court Bronx County, ‘New York).---The
decedent, Margareta Franzen, died testate on August 19, 19u3. In her will she created a
trust in the sum of {5,000 for her father and brother, both nationals of Germany, the
income. therefrom to be paid to the Germans or the survivor of them and the corpuu on the
death of the survivor to be paid to the executors and trustees personally. The trustees
in their discretion could expend all or part of the prlncipal for the care and mainte-
nance of the Germans. The trust was never set up as dLrected in the decedent's will The
Attorney General vested the interests in the trust.of. the Geyrman nationals. In their
final account the executors and trustees sought credit for advances made to the pnemy ben=
eficiaries in excess of the ;5,000 principal, after the cessation of hostilities and withe
out license, They also urged that the trust had thereby served its purpose and the
-Attorney General was entitled to nothing under the vesting order, The,Attorney‘General
contended that he was entitled to the corpus by reason of the exercise of the trustee's
discretion in favor of the enemies and to the accumulated income to the date of such
exercise, The Surrogate directed the executors and trustees to establish a trust fund in
the sum of $5,000 in accordance with the terms of the will and further directed +them to
pay to the Attorney General interest on said trust fund at the rate pald by savings banks
of the State of wew York from August 19, 1943, (the date of decedent's death) to;the date
of the decree and thereafter at the rate earned by the trust fund untll termlnation of the

trust 3/ - l

BROWNELL v. HERSARN (United States District Court, District of Idaho).-—-The
Attorney General by a vestlng order issued in 19L9 seized the interests of fourteen German
beneficiaries and their issue in a trust created by Fred Nagel, a resident of Idaho. - The
trust was for the lives of the named beneficiaries, but it could be sooner termirated by
payment of the corpus to tne beneficiaries provided payment shall not be subject to con-
fiscation by or create sinews of war for any government antagonmst1c to the Unlted States",
Since all possible interests in the trust, life and remainder, were covered by the vesting
order the Attorney General demanded from the irustee a turncver of the accumulated income

and the corpus of the trust. When the demand was not complied with a suit was filed by
the Attorney General. The trustee's accounts revealed that unauthorized paymenis of income
totaling in excess of 515,000 had been sent by the trustee to the German beneficiaries in
Germany between 1946 and 1951. A recovery of this sum as a surcharge against the trustee
was sought in the suit brought to enforce compliance with the vesting order. Thﬁ court
determined that the trust was terminated and ordered the trustee to deliver to the Attorney
General all property 1n her possession compris;ng the corpus of the trust, approxnmately

%ﬁ/ New York Law Journal, Hay 28, 1954, poe 7o o 1‘
/ New York Law Journal, June 15, 1955. o |

%’z 350 U.S. 96k,

fiew York Law Jowrnal, Nov. 29, 1955.
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8100,000, but approved the expenditures of incone by the trustee. The;truatee has appealed
the decision terminating the trust and the Attorney General has cross-appealed. |

ESTATE OF LUCY WORTHAM JAMES (Surrogate's Court, New York County, State of New
York).=-~Lucy Wortham James, who died in 1938, created a $20,000 trust for a national lof an
enemy country, Japan. The enemy national was to receivé the income during his 1ife with
the power to appoint the corpus by will, and upon his failure to appoint or if it became
~ impossible to carry out the terms of the trust,ithe corpus was to revert to the trustee for
charitable snd benevolent purposes., The Alien Property Custodian veated the Japanese ‘na-
tional's interest in the trust and had been receiving the income therefrom. The Japanese
national having died after the effective date of the Treaty of Peace between Japan and the
United States, his ancillary administrator took; the position that the exercise of the power
of appointment was valid. The Attorney Oeneral contended that the ves?ing order seizing
all the right, title and interest of the Japanese life beneficiary cut off the power of
appointment and rendered its attempted exercise, ineffective. The Surrogate‘a Court upheld
the Attorney General and directed the- corpus be tdistributed as though there had been a

- failure. to exercise the power.. 31/ , | ‘

| .

MATTER OF TRUST OF CARL MECHEL (County Court, Milwaukee County, In Probate).i--In
a proceeding instituted in 1955 by the trustee to terminate a testamentary trust in ac-
cordance with its terms upon the death of the life beneficiary and forwdistributlon of the
estate!s assets, the grandniece, concededly a national of Germany until 1949, and whose
- one~half remainder interest in the trust amounting to approximately $135,000 had been]

. s€ized by the Custodian in 1943, filed a cross petition challenging the rlght of the Qus-
todian to seize the assets and claimed them as her own, Her position was grounded onlithe
argument.that: the government in not appealing from the provisions of the final decree
acquiesced in the transfer of the residue of the estate to the trustee; notice of the con-
tents of the vesting order had not been served upon the trustee or beneficiary prior to its
execution and consequently the vesting ordér is invalid; the Minvalidity" of the vesting
order can no longer be cured since the power to- vest enemy property ceased on January 1
19473 the grandniece had no property interest to vest until the death of the life tenant
in-1955; and payment to the government would constitute seizure w1thout due process of
law. The Attorney Ceneral urged that the contentions of the grandniece were without merit .
under the law and irrelevant or inapplicable in any event. The matter‘came on for hearing
in January. 1956 -and thereafter briefs were submitted by the Attorney General and cross
petitioner. A decision is awaited. . ) | |

- 'BROWNELL v, MERCANTILE TRUST COMPANY ET AL (United States District Court, Eastern
District of Missouri).,--~The defendants are trustees of a trust fund valued at approximately
$2,000,000. The Attorney General claims to be entitled to approximately $600,000 of the
" corpus as the successor in interest to certain German beneficiaries., The trustees, while
paying income to the Attorney General, refused to terminate the trust as to the German
‘beneficiaries whose interests were vested and to pay corpus to him, contending that under
the language of the trust instrument they have discretion to withhold payments of corpus to
any beneficiary until 21 years after the death of the last life tenant‘ The Attorney Gen-
eral challenged this contention urging that the 'discretion was exercisable only if a for-
elgn government's laws threatened the free use and enjoyment of the fund Dep051tions were
taken to establish the donor's intent with respect to the extent of the discretionary
authority as to payment of corpus conferred on the trustees and the case was tried ontthe
basis of these depositions and oral testimony, »The District Court held that the discre~
tionary authority of the trustees was not limlted as urged by the’ Attorney ‘General and that
the trustees' refusal to terminate the trust would not be interfered with unless it could
be ahown that they acted dishonestly,. from a motive other than the acc?mplishment of the

31/ New York Law Journal, June 7, 1956, ;5, 7. o 3 %
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trust purposes or arbitrarily without the cxercise of any judgment. No.appeal waé taken,
ESTATE OF E. OSCAR NEBEL (Orphans Court, Montgomery County, Pa.)e=--=-The Custodian
in 1943 vested the right of a German national to recelve a portion of the net income payable
semi-annually for life from a trust created in 1934. The trust contained a spendthrift
clause. On his application for an accounting and instructions the trustee urged that ;
(1) spendthrift trusts were immune from seizure under the Trading With the Enemy Act, and
(2) any interest of the German national in the income after: October 19, 1951 (the date of . '
. the Joint Resolution terminating the war between Germany and the United States) was not
enemy-owned property. The court rejected both arguménts saying "the right to recelve the B
payments was created in 1934 and relates back to that time.! Fritsz Nebel had nothing new o
or additional in' 195k which he did not already own in 193h. When the Alien Property Cus~
todian selzed the-interest in 1943 he took the entire interest:that Fritz had in the trust,
namely, the income payable semi~annually so long as Fritz lived." The court in accord with
decisions in other jurisdictions held that the interest of an enemy alien in a spendthrifi
.~ trust is subgect to seizure, and dlrected dlstrlbutlon to the Attorney General. :

.

BROMIELL v. THE NEW HAVEN TRUbT co, (Supreme Court ! of Brrors, Conn.) -~-Anna E. i
llartmann died a resident of Connecticut in 1922, Under her will, her estate, now worth
approximately 520,000, was left to her husband for 1life and upon his death the property
was to pass to certain nieces and nephews, or their issue if they predeceased her husband, ;
¥rs. Hartmann's husband died in 1948 and in 1949 the Probate Court entered a decree deter- ' ‘
miing the identity of the nieces and nephews, or their issue, entitled to 1nher1tithe o
estate, Under this decree ll/lhths of the estate was payable to enemy nationals. lAccord-
ingly, the Attorney Gencral in 1952 vested the interests of such persons and petitioned the
Probate Court to enter a decree determining that such shares should be paid to h;mlunder his X
vesting order. The Probate Court denied this petition, holding that it had no power to !
modify its prior decreec after the time to appeal had expired and that the decree was binde-
ing on tie Attorney General. On appeal, the Superior Court affirmed on the same grounds.»
The Attorney General then appealed to the Supreme Court of Errors claiming that his seizure
and right to distribution was not inconsistent with the earller decree, as he is th% Jegal
successor to the distributees whose interests were vested; also that the Probate Court’s
decree of 1949 was entered without notice to him as requlred by law and thus was not final

as to him. The appeal was argued on June 1k, 1956, and the matter is now under adv&sement
by the court.

)
:

ORME v. THE NORTHERN TRUST COMPANY (Lstate of LouisévG.«Bigelow)(Circuit Court of
Cook County, Ill.).---Decedent died in 1873 leaving her property in trust to three grand-
daughters for life with remainder to their children, issue or heirs. Four-ninths of the
trust corpus having a value in excess of $1,000,0C0 has been vested by the Attorney!General.
This suit was’ instltnted by the sole legatee of one of the granddaughters claiming that
under the rule in Shelley's case the entire estate merged in the 1ife tenant. A counter-
claim was Tiled by an adopted child (an adult)} of the game granddaughter claiming an inter=
est as a child or issue under the trust. Yrial was commenced in June 1955 at wiiich the
Attorney General and the trustee, among others, took the p051t10n that the rights of the
life beneficiaries were limited to life interests Ly prior judgment that the bulk of the
decedent's property consisted of personalty at the time of her death to which the rule in
Shelley's case was not applicable, that the rule was not applicable since the words of the
- Testatrix were words of purchase, and that insofar as the countérclaim of the adopted child
" was concerned, decedent did not intend to include among her remaindermen adopted children
and that the decree of adoption issued by a Colorado Court was invalid on Jurisdictipnal
grounds and in any event should not be recognized by the Illihois courts. Extensive argu~

ment was completed before a Master app01nted 1o hear the testlmony shortly before the close
of the fiscal year.

H
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" MATTER OF TRUST ESTATE OF H dBNJDS (Circult Court, First Judicial District Ter~
- ritory of Hawaii).---The testamentary trust 1nvolved in this proceéding was for the beneflt
of the testator's wife for life, with the remalnder to his daughter upon thc wife's death‘

| The remainderman predeceased ‘the life beneflciary and left as her heirs two daughters, ons -

of them a resident and citizen of Germany and the other of the United States. .The 1ife
beneficiary died in 1952 and in April 1953 the Attorney Genoral vestled the interest in the
trust estate of the German' national.’ The German national sought to intervene on the ground -
- (1) that the Attorney General had no authority to {ssue a vesting order after the enacte

" ment of the Joint Resolution terminating the war with Germany and (2) that the German's .
interest was contingent and did not become a: vestible property right until the death of the
1ife tenant in 1952 and was therefore not subject te the Trading With the|Enemw Act, as
amended,  After trial the court directed the payment of one-half of the corpus of the trust,
valued at approximately 4$125,000, to the Attorney Goneral. In its opinion, it held that
~the Attorney General's vesting power did not terminate when. the Joint Rosolutlon of October .
19, 1951, terminating the state of war with Germany for. most purposes,. became effective and
that the interest .of the remainderman vested upon the death of the testator and, even if |
contingent, was subject to seizure under the Tradln With the “Enemy Act. ‘The trustees

have compllod with the court's. order. and. an appeal‘by the intervenor is now pending befora
the Supreme Court of Hawaii S ; 1 i .

|

ESTATE OF HEWRY PETER RONKEHDORT (Supem.or Court, San. Joaqu;.n County, Caln.romia)
Decedont -died intestate leaving as the principal asset of his estate two parcels of real |
property valued at 100,000, The Attorney General ‘vested the interest of | heirs in Ger- |
many. Claim to. the estate was also made by a dlstant relative of decedent residing in’ the
" United States on the ground that rights of inheritance granted German nationals under the
Treaty of Friendship, Commerce and Consular nghtsithh Germany of 1923 are subject to «5
proof of reciproecal rights of inheritance imposed by 8259 of the Probate Court of Califor=
‘nia, and furtherthat the failure to dispose of the real property within the three-year .|
perlod provided under the Treaty terminated the 1nterests of the German natlonals ‘therein.. -
In & memorandum opinion dated Wovember 17, 1955,- the court held that reeiprocity need not:
[ be established as a requisite. to the accrual of rlghta in real property under the treaty’
i and that the provision thereof permitting an alien'not authorized under statc law to hold

title to réal property to sell such property within three years was not operatlve upon ‘
expiration of that perzod to terminate the 1nterest acqulred by an alien- helr.-

, ST. LOUIS UJIOW TRUST CO.. v. GREENOUGH (ESLATE CF ADOLPHUS BUSCH)(Czrcuzt Court,
St. Louis, Missouri),---Adolphus Busch died testate in 1913, a resident of St. Louis, i
Missotri. He was survived by his widow and seven children, His will d1v1ded his estate
into eight parts and one of such eight parts was left in trust for his daughter, Withelw
i mine, Wilhelmine died in 1952, leaving no children or descendants- of any deceased child
¢ The will provided that in such case, "said.share shall .go absolutely to the brothers and
sisters of my said daughter, per stirpes, and not per capita.,” In a procéedlng brought . '
by the trustec under the will as to the proper interpretation of the above quoted clause; =
the Circuit Court held that only those brothers and sisters who survived VWilhelmine and
those children and descendants of deceased children who survived wllhelmlne, were entltled
Yo share in the gift, Accordingly, it decreed that the Attorney Generallwas not entitled
- .to-share in the gift since his vesting order captured an interest which was derived ulti~
mately through a brother who, although he had survzved the testator, died before Wilhel=-
mine., On appeal,:the Suprene Court of the State of lesourl affirmed the decision of the
Gircuit Court. __/ . ; : 1 : .

i

. ESTATE OF LOUIoE SCHNETDER (Callfornla Dlstrlct Court of Appeal).---Decedcnt dlLd
" in 1945, leaving a will ehecuted in l9h3, 1n whlch she left @26 000 “in tﬁust to be pald to

—_— . a

2§/» 282 s,W, 2d h?b«.
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varicus relatives in Germany "if at any time during the continuance of this’ trust alieni
residents of Germany shall become legally entitled under the laws of the United States and
the State of California to take and inherit under my will and this trust...." The Alien
Property Custodian vested the interests of the German nationals in 19L46. After trial, the
Superior Court held that the pifts were intended for the personaﬁ benefit of the benefici—
aries and were not subject to seizure by the Custodian, The German nationals also contend-
- ed, on appeal, that the gifts were subject to a condition precedent (their ablllty to -
personally receive) which did not occur until after the end of the war when the powers of
the Custodian to seize had ceased. The California District Court of Appeal reversed, hold-
“ing (1) that the condition specified in the will had occurred prior to the decedent's death
so that the interests of the German nationals became indefeasibly vested in them at that
time, and (2) that, in any event, even assuming that the ‘interests of the German benefici-
aries were contlngent, such.an interest is a property interest and is subject to seizure
under the Trading With the Enemy Act. 22/ On June 6, 1956, the Supreme Court of California
refused to review the decision of the Dlstrlct Court of Appeal. QQ/ "

SECURITY~FIRST NATIOHAL BANK OT LOS ANGELES v, BROWWELL' {Superior Court, Los

Angeles County, California).--~John Brockman conveyed interests in real and personal prop-

erty having a value of ;7,000,000 to the plaintiff bank in trust, income therefrom to be

paid to named nieces, nephews and widows of nephews for life and!'upon their respectlve,

deaths to the issue of said nieces and nephews. Upén the death of the last swrviving niece .

or nephew the trust is to terminate and the corpus distributed to the persons entitled ito

income. The Attorney General vested interests of enemy nationals entitled to approximately
1/5th of the income and corpus, Sult was instituted by the trustee for construction of =
the trust agreement. All of the parties to the suit (including certain. of the German na—
tionals who were permitted to appear and participate. in the proceedlngs) other than the

Attorney General, urged that the vesting order acquired no 1nterests because the glfts’to

the enemies were subject to a condition precedént requiring. personal recelpt. The trustee

took the position in addition that the interests of the German beneficiaries were only,
 Mirozen" during the war and that following the lifting of freezmng controls payments could
be made directly to such beneficiaries. The decision of the court in December 195l deter-
mined that the vesting action of the Attorney General was ineffective to capture the ;

. interests of the enemy nationals and that income payable to theq prior to the adoptioniof
General License No. 101 became distributable to the American beneficiaries. Income and
corpus becoming payable since the effective date of such general license could be dlstrib-
uted directly to said German beneficiaries. Throughout the fiscal year there was extensive
litigation with respect to the findings of fact and a decree of the court was not entered

: untll July 17, 1956, An appeal will be taken by the Attorney Genaral. o |

Insurance Matters

At the beginning of the fiscal year 1956 there were 188 vestings of the lnteresta
of enemies in insurance policies outstanding, In most of these, the insurer will pay over
to the Attorney General the cash surrender value,; or ace amount, upon proof of elther the
existence or the death of the insured, . : , , -

[ ;

The decisions in the cases of Brownell v. Sun Llfe Insurance Company of Canada by
the Supreme Court of the Philippines and Cities Service Company, v, ricGrath L1/ by the
Supreme Court of the United.States have resolved the two major legal questions concerning
the effect of the Trading With the Bnemy Act on insurance policies, Some further litlgation

i
b

%g/ 140 A.C.A, 771, 296 P, .2d L5, ' . |
L6 A.C. Ho. 22, iinutes, ps 2, following p. 662, ;

g// 342 U.S. 330,
31
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may arise with respect to insurance matters but should be confmed ‘bo normal questions of
insurance law rather than to the effect of the Trading With the Lnemy Act., !

The case oi‘ Prahl v, Pan-Amerlcan Insura.nce Company tried :m the Court of First
Instance of Venezuela may be the forerumner. of a suit in this country to apply the principle
enunciated in Cities Service Company v. lcGrath. 42/ Prahl's interest, as the insured under
an insurance pol:u.cy written by the Pan-American Insurance Company, was seized by the Attor-
ney General. 'he insurance company, pursuant to the vesting order, complmd with ’ohe demand
and paid to the Attorney General the insured's interest. Prahl, claiming to have been a
resident of Venezuela, temporarily in Germanyg during the war years, ;sued the :i.nsuraz)ce
company in Veneczuela. The Court of First Instance decided the case {in favor of Prahl and
entered Judgment against the insurance company for the value of the policies in the|suit.

‘An Appellate Court affirmed, Both courts rei’used to give eﬁ‘ect to the company's pr:.or
payment to the United States Govermlent. o |
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VIII

ORGANIZATION FINANCES AND ACCOUNTING

Col. Dallas S. Townsend continued as ﬁssiatant Attorney General, Director, foice'

of Alien Property, through the fiscal year 1956, together with Mr, Paul V. Myron, Deputy
Director, . , .

v

+

| vmmmnmmnm o |
‘Administrative Units ) ] - f

The various admlnlstratzve units of the Office of Alien Prcperty and the number

of full-time employees assigned to each unit at the close of the fiscal year 1956, are
listed below:

|

i

Geographical Distribution of Personnel ‘

Number of L
’ egmioz%es :
a8 QBO ‘
} . : . ‘ . June »

. Administrative Unit A o | 1956 |
) |

Office of Assistant Attorney General.................:...........‘ 2l
quuldatlon sectlonoooooooooooooaoo.o.oo-ooocooooto;o'ocoooachco h?. |
Legal and Legislative SectioN.essessssssscsessnssonsndssssosssses 23 ;
Clalms Section......-....nn.-........n......-.......u-....... : 103 “
Litlgatiorl sectioncO)onoo.-ootvouooocooo-.c'suouoooaoaootoosoocno 65 :
Admlstratlve Sectionl.'...'...........‘..l.......'.......‘O.II. - 51 :
Cw{ptroller’s Sectlon......'.....’.........‘..........!.'...'...'. 53 ;
Overseas OffiCEooqaooooco-oocoooo-oo-ooosoooo-c.ooooco‘.ooco.ooooo 5 i
Office of l“lanager, San I‘I‘anC.‘LSCO........-....u...uu..u-.nn. 6 |
Office of I‘ianab'er, TO}W0.0.Q.cooooouoo.--o.c.oooo'-u-aof00a"ooo--a 2 |
. | e |
lTotal.".‘.."...‘o...........‘.....‘Q..é_"..".'..ﬁ 37h {
i
B

The main officé of the Office of Alien Property ig in Washington with f181d offices
located in San Francisco, Manila and Tokyo. 'lhe headquarters of the Overseas Office is in
Munich, Germany.

4
 FINANCES AND ACCOUNTING f S !

The administrative expenses of the O0ffice of Allen Property’are financed from
funds acquired through the vesting and administration. of prcperty under the jurisdiction
of the Office. A limit on the amount that may be expended for general admlnistrativei
expenses each year is established by annual authorization by the Congress, Direct ex-
penses arising from. the admlnlstratlon of specifzc vested propertles are not 1nc1uded[in
this general limitation,. i ;

Detailed accounting records on all vested properties aLd on controlled businésa
enterprises that are in the process of liquidation are maintained by the Office, The |
Comptroller's Section of the Office keeps the accounting records on administrative ex=-
penses. An annual audit of the books and records of the Office is conducted by a firm of
certified public accountants, : | .

! 1 .
324433
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Finances ‘ ‘ o : S :
' I ; o P 1
‘ The regular awthorization by the Congress for general adminlstrative expenses for
the fiscal year 1956 was in the amount of $2,800,000 (Publlc Law 133, Bhth Congress, lst |

Session, approved July 7, 1955, _/ ). A f
Administrative expenses for the 1956 flscal year totaled 5}2 717,3&8 85. & atatel-
‘ment of these expenses and the means by which the expenses were financed are shown in ta‘ole

27« - Cong)arative data for previous fiscal years are also shown in the telzble. ;

SR Accownting B L j ]
' : . A report of Arthur Young & Company, cert:x.f:.ed public accountants; on its audit oi‘

“ the books of the Office of Alien Property for the fiscal year ended June 30, 1956 1s pre=-
gented at the end of this chapter. 5
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ummmmmmmmmmmmmmmmmmWWMMHMMMML
YEARS ENDED JUNE 30,1953, 1954, 1955, AND 1956

NOTE.-The statements shown on this table are not identical with thode shown in. table 27 of the
Office of Alien Property, Department of Justice, fiscal year ended June 30, 195}, owing to sdjustments

quent to Juns 30, 1955.

object classification in which the funds were expended,

1

Annual Regort »

6 subse=

A
|

Amounts previously shown ag relmoursements Lo other agenciea are now included undar the

“lapria 21, 1942
ot

July 1, 1952
to

July 1, 1953
June 30, 1954

to

Jily 1, 195h
to
June 30, 1955

July 1, 1955
T %o
June 30, 1956

ADMINISTRATIVE EXPENSES

Peraona.i 8erviceBitsgerene
Travolesesessconssesinenes
Transportation of things..

Communication servicos.,..|.

Rents and utilities.eceves

Printing and binding.e.ees |,

Other contractual sorvices

Supplies and materials....|

EQuipmontesieecesecrsasnoe
Refunds, awards and indem-
f o 01 T
F. 1. C. A. contributions.

’ _;Imle‘ 30, 1952

532, 907,700,50

926,195, 72
122,053.67
" 540,06L.33

2,711,830.L1}.

583,435,07
1,808,56l.27
475,933.82
L92,265.72

sressncsnsend

h,leQSS

June 30, 1953

$2,968,661.97
- 19,300.57
6,092.01
13,309.28
169,’.‘59069
17,103.1L0
" 286,0k5.52
55,817.35
26,298,05

serssrtesase

2,936,2h

2l,105,01
3,2L5.62
18,503.52
119,767.98

: 5,369;oh
170,053,179
9,458.12
5,602.72

dsessesnetes

1,225,20

i
I

3’4 ,he?os
2,322,21
" 21461601
114,541.37
13,165.11
18l¢,496,54
1?,115 6h
16 12h 92

Cass N IEED

3,011.23

33;250.5?
219,50
22,397.u6
126,763.63
7,009.57
187,567.L4

19,278.63

2,000.00
1,L05.75

15,579.39 |

!
Total
!

i

52,099,509.40 82,203 768,65 2,301, 876.91 ksuz,sm,m.na

1,067,299.26
133!,933.01
645,890,60
3, 2&2,363 08
626,082.19
2,636,727.96
573,90L,32
559,570.ob

12,698.97

2,000.00

Totaleeesosoesns
MEANS OF FINANMCING

1, Vorld War I Administra-
tive Kxpense Fund...,.
2, World War 1I Vested
Property Funds: -
{a) Recoveries of ex-
penses from vested
enterprises and other
Properticteseriesscres
(b} General transfer of
cash from veastcd prop-
erty funds 1/eeeveeass
3. Reimbursement received
for expenses incurred
in representing people
residing behind enemy
lincs in.cowrt pro-
cecdings or adminige
trative actionS.cssees
ke Lxpenses charped to
Vested Satellite As~
sets Fundesessesvecoes
5. Conservatory and admine
. _istrative expenses
recovercd upon payment
of claims and transflers

3,615,030,08

G2,456,800,20

$2,610,569,67

———

——

510,572,164 .06
[m———————}

L,063,088.71

L 281,437.31

30,197,101.48

38 12036

ssesanscocs e

of frece account balancd -

. ¢s to Var Claims Fund..
6. Recoveries of cxpenses
from Philippine Alien
Property Administra-
tion to Oct. 13, 1946,
and {rom Philippine
' vested property subses
quent to June 29, 1951
7. lidiscellaneous receipts:
(a) License fecs, ré- -
ceipts from sale of
patent catalops and
other recolptseisiisees
{b) Receipts from ssle
of republished peri-
Odicﬂlaicaaoooooooao.o

4,611,L18.76

155,170.10

679,263.53

239,229.61

essessesv e

31,u32.92

(2,984,197.02

00'.‘0..‘."0

6,593,781.L0

ssovrseesces

L, 0Ll 78

ssesssesrsen

(?0.0G) .

3

taesresrsses

"34,815.68

. 824,969.78

{193.00)

seesbererron

1,563,567.31

' '30,646.02

3,07h.2

tersssrsrens

I
tsonnsrsecn

!
H
1
52,085.21

i

(1,892,963.52)

[T ERTRS DR YYy
h 8
i

[
Srrssoersres

i
[
I

uiuas,s»z? 73

tecerscacany
) R

i 15;520.25
Lo

serssenssece

62, 717,348.85

ssBsrernnced

15,061,97

2,023,998.19

- 638,00

'41,885.20

etseesserceey

11,606.87

SEeerasnsrase

62h;1aa.62

y
i
14,063,088,71

hlh.833.09

{
|
I
I
|

28,168,506,
!

3h5.639.36

i

|

E

| 1,855.20
|

.17;628,913.82

F

N

“

1'

f 185,816,12
o

.'
J' ?13]5090813
;

239,229,681

352,001,992.86

Totaleseesreens

)h°;572;16h 006

43,60i5,030,08

52,1156,860,20

62,610,569.67

-92:717a3h8 85

352.001»992 86

_/ A considerable portion of the expenses financed by general transfers of vested property funds tothe ad.minia-

Trative oxpense fund will ultimately be recovered from specified vested propertias for which expenses were inourred

3244 3
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.ACCOUNTANTSW REPORT y

ARTHUR YOUNG & COMPANY
k4 - ' . 1001 Connecticut Avenue
| . wnshington 6, D. C.

‘Janu&ry 22, 195?

i
]
a |
o | 1
Mr. Dallas S, Townsend, 3 ‘ ] |
Assistant Attorney General, ‘ :
Director, Office of Alien Property, ‘
Department of Justice, . T , _ | :
Washington 25, D, C. S » o i
: ’ : ’ ' |
Dear Sirs o 4 , : i

We have examined the general accounts, including the Satellites Assets Accounts,
maintained by the Comptroller's Section of the Office of Alien Property for the purpcse of
controlling vested assets and recording accountability therefor for the fiscal year ended
June 30, 1956, but we did not review the financial and statistical tables or the text! twhich -
will be contained in the detailed annual report of the Office of Alien‘Property for auch
‘fiaoal year. Our examination was made in accordance with generally accepted auditing!
standards, and accordingly included such tests of the accounting records and such othsr
auditing procedures as we considered necessary in the circumstances, Such examination Ine
cluded camparison of agsets recorded with the vésting orders issued therefor during the
fiscal year; testecheck and confirmation of cash receipts; test-examination of . vouchers
covering administrative expenses and other disbursements; check of recpnciliatians and_‘
confirmations of year-end bank balances; count of securities and personal property inEthe
custody of employees in offices of the Office of Alien Property in the| United States; . teste
confirmation of vested assets in the custody of others at June 30, 195§; and review of pro-
cedures followed in the sale, return or other disposition of vested assets during tha|fisoa1
year as to compliance with the policies set forth in regulations governing ‘such disposals.
Exemination of the accounts maintained in the Manila Office of the Office of Alien Property
has been made by other independent accountants and thelr report on such examination has been
submitted to us. Exeminations of the accounts of operating vested enterprises, with a few

. exceptions of minor importance, have been made by public accountants at various dates:during
'the fiscal year ended June 30, 1956 and we havelrevieued their reporta en such examinationa.

The accounting records of substantially all of the vested enterprises in process
‘of liquidation, end of a few vested enterprises.which were in operation at June 30, 1956,
were maintained in offices of the Office of Alien Property. We reviewed the available
accounting records of substantially all such vested enterprises. Suchi review included
| - oheck of the reconciliations and -confirmations of bank balances at June 30, 1956 in the
i United States; count or confirmation of securities held in the United Statea; and’ review .
: of disposals of assets (other than sales made in the regular course of\buainess) dnring the
; fiscal year; but we did not audit the accounts of guch enterprises. ;

. In ouwr opinion, subject to any exceptions uhich en audit of ths vested enterprises
in process of liquidation might reveal, the exceptions disclosed as & result of our examina-
tion for the fiscal year ended June 30, 1956 were not relatively significant.

| : g L

B /s/ .Arth?r Young & Cempany
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SUPPLEMENT TO LISTB OF VESTING OHDERS ISSUED BY THE OFFICE OF ALIEN PBOPERIY,

- 90 -

EXHIBIT A

- MARCH ll, 1942, TO JUNE 30, 1956

[

‘ NQTE,--ThG 1iste to which these additions are made were publiahsd each year as Exhibit

Annual Report of the Office of Alien Property, fiscal rears ended June 30, 1 h3, 194k, »
L7, 1940 1649, 1950, 1951, 1952, 1953, l9§i; and 1955. .1he Eaﬁﬁ'%
ccnsiaE of publLshsd e&endmeﬁts signed during the iscal year ended June 30, 1956 but
relating to vesting orders signed prior to JﬂlY 1, 19550

19h

|

]
{

Vesting .

ordsr
No.

Description

!
|
i
i
|
t

Date‘published

in |

' Federal R%gister'

1103
1172
5765
B262
© 9Ll
11645
12138
13557
‘14772
14773
15193
15381
15592
16931
17320
17685
1811k
18329

18521 .
18713

18926

- : . f
amendment...................‘..o...........4....5.....g..‘.a
»oodO.QeocoooooooocotaooooceocootooQ’ooooOwooc.oooon-do.oaoo
...do...’..ooo00too0.‘000000"!0000000000o'.o.ooo.oog.’..‘..

...do‘.'...‘...'........Q..Q'O..Q'....C..‘.O’...'.'..".0.00

V oo.dOootoooooooooo.ooooooo».ooooooooioooeoooooooooooo'o.....

"QdOQQOOOQQQ‘QOOOOOO0.0.0.0...00I...OO...QQ.CQ...OO’.Q.Q‘Q.
...de.....o...........ooo.o.............'...o...c.........oo
;g.dO..oo.o-oooocooaoooooooo-ooi'ooooo--oooooovvoooc¢aoo.oo.
esslOssoenconsnncosnsneccncoscsscssscssosssssssncacesssernss
...d0dopnoooaooooooaoo0000.oe.doaoooooooooooooo{oooogooo.ooo
...do.ooooooao.ooooootooooooow,oooocoooooootoooioooo‘ooiooo.
P [ T PP TRYY
0o 0aceasoserserensnnsesesesssenesrescssescsessetnnceesone

..dOooo-ooooooo'ooooooooocoooooo‘ooookso.oooooéooonoogoaoao
...do.;o..0..0000&.iOO..IO.‘!.......OO....OOl‘.é....’ﬂﬁ.'o..
000d009003000(.0o.ooooooooﬁoo0000000o‘ooooooono?oooctootoooo
‘..do.‘.oﬁo'oooao..ooooooboooo.boo}oooooooh)oooo‘oooooooo.oo
...do.oao&cootooooo.olonooooo0000.000'0000000000.ooo.oo...o'
Amendmant, as amendadQOtoooo.oooﬁooeooaooeoooaoLo.cooooooooo
Amanément...............oo........a...a.......-............o
...do;....oo.ooohoottooooooooqocooogooo‘o{ooogthroon';000

l

i

Dec,
Jarn,
Dec,
Nov.
Nov, 5
Nov,
Jan,

Juns.

Juns
June

Feb,.’

Feb,
June
Apr.
Juns
June
June
Aug.
Dec,
Oot,
Mar,

]
29, 1955
26, 1956
2, 1955
2: 1955
1955
28, 1955
26, 11956
21, 1956
1, 1956
8, 1956
21, 1956
21, /1956
19, | 1956
217, 1956
21,1956
1, 1556
1, 1956
13, 1955
1o,|1955
21,1955
31: 1956

o

s
i
i
|
!
|
i
i
¢

|
|
|
|

i
i
j
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EHIBIT B [ . I'

RULE3 AND REGULATIONS OF THE OFFICE OF ALIEN PROPERTY IN EFFEGT AS OoF JUNE 30, 1956

@ - NOTE.-~The rules and regulations of the Office of Alien Property were formerly desig- :
S . nated as General Orders Nos. 1-36. (See Annual Report, fiscal year ended June 30, 1948, f
g Exhibit C, p. 147). On Deo. 31, 1948, the rules and regulations of the Uffice were amend-’
E ed and recodified and published in the Federal _I:l_c%gister (13. F. R 9L497-95L7) and are now |
i ‘designated as Parts 501-512 of Title 8, Chapter 11, Code of Federal Regulations (19L49

i edition)s The rules and regulations of the Office were fwriher amended and published in
. the Federal Register (17 F. R. 11781-11843). - Regulations pertaining to theicontrol of

foreign funds were adopted in their entirety from the Treasury Department on Oct 1,

1948 and were incorporated in the rules and, regulations of the Office. | ’ j

i R
) , » B - » : o ; | |Federal
. Part No.. . Subject matter j : ! Register
: o ' loitation

i

~ ] " .
) 501 General rules of procedure...............’.................oa..J.. 13“9h98
Amended................................‘..........w-..............V 17'2h63

..Qdo.Oﬂ...Q.O.‘4'.0.0..‘00...000..‘..00..‘.000‘..".0"'....‘..0‘ 1?‘]1779

. i
.OQdOOQO.."OOCQ..OQ‘..O...C...Q..“‘.‘0'0..'."'".“.0.0..0.0'.‘ 19”1211

. Qotdo.ttloooq0000000000000000.0000000000'0!‘000‘00.QQDC.OOOOOOOJOO 21-963;
502 Rules of procedure for claims........‘.........,.................. 13*9503

’ . Amendedgaootiaco'ootooooo.oo-‘cto:oa.ooctooooootoooooo.e.oooooao.- 16'5105
ooodooooooocoooooooooooo-oooo.o.o.oo.o-oooocooooooonoooooooaoo-ooo 16*1113?
ooodooouooﬁo'ouoo'ocooooo-oa-ooo-o.oocooooo.o;ocoooooo-oooooo-ooo. 17-5211
OCCdOOQOQOOQOOOCQOO000.000000.000000000000000000.00000'.00‘00'000. 17’11836 .

OOOdo..‘...Qﬁ..‘.O’Q.C.OO.'0.0.QQl".....‘.ﬁ'."‘.“.'...".‘.‘... 18-6237

. . ouodooaooooooooo-oocooooooo-ooooo-.ooootoooooo-aoaooo.oceooonooon' 18-8&?6
503 Availability of TQCOPdSoao..coooocoo.ooolo.tocaoo-oooo-oouooooocao 13'950? i
A ' Amended"......'.l..l00000‘0‘I‘..OOO.Q...Q.t.‘.t.‘....l.......Ci.Q 17“11781

oaldoooOQ..OOvo”oeooo.oc.ooooocoootoooooooooonooooooooooaooooooa. 19-1211
uoodcooao-asoooooooeoooooonoto.nooooooooaooca»oooooc‘ooon'ocooooo- 19-6566

OOOdo.OOQ..OCOOCQC.‘0..00‘!C’.QQ..0‘..0..‘.O..QCQ.O‘.C.OQ.Q.‘.O‘Q‘ 21-963

SOh ’_ Vesting OrderSQQQQ.ooooocooocoooooooooooooot-ooo-oooouo.ooooo-oiao 13-9508
. Amendedoooooc--ooooo.ooooooaooooo‘ouoooooooono.:oooﬁo¢oaooaono;r‘o 21-963
505 ‘ SPGCific PrOhibitionsoooaooooo.ooc»oao-n-oocﬁnotoao.oooq-ooooaoooo 13’9508

Amendedooocacooconooco-aoocoo.;uoccoooooccc-oooooccocco;toccoo-con 17-11781
“.doﬂ.".‘".."."‘...‘....'.‘."’.....".‘...‘.‘.‘..‘...‘...... 2M395
..'do..‘...‘..‘...“".'....‘..‘.‘.."‘.“...."................‘. 20-7911

..‘do.Q.‘Q‘...QQOOQ."........0"'0.‘...‘0‘.....Q.CC...C....".... 21-963

505 | Property in process of judicially supervised administration, or| .
in court or administrative proceedlng.....-....-‘g............... 13‘9510
Amended.............o....................................Q..--.... 17-11782
. ocodOOQOOnO&oconoo«ocutoouoooo&oodaoooooonooooooOtoobdoooo«ocoowoo 191212
So? Patents, ‘trade<marks and copyrlghtEoooooLootoco;oo-oooooocoooooqto 13-9511
Amendedooooooaooac‘ooo-occuoon.boo-oooooooooocoooooooah.ooooctoto0 1h°h788
o.-dOoaoncaouo-oooocoooeoo.;ouooonaooaoooooooovoooaoooo¢oaoooooroo' 17-11782

..‘do...OOOQ0.‘.0‘.0.‘..0'..Q'......'0'00.0'0.0..O‘l......'.'.‘.‘. l?-llshe

508 Administration of alien property seized during World War Ieeeseees | 13=9512

509 Foreign exchange rates.........................-...-.........-.p.. 13-9513
] Amendedooaooooooo.oooooaooocoooocoaocooog-oooooooo.ooooo-oncoo'bot 17-11784
‘510 Reportsoaaoo'oqo'oooooaoooooo‘ooooo-oo-oooacooooo.ooo.oo'oootookoo 13~9513

mmed....“....i‘....QO.Q‘OI‘!QO..‘...O!O0000‘00..“000.".0.". 17-1178h

QOOdo.'.‘.Q..OCQOOCUOQO‘0‘.00.‘..‘00‘“QO‘O..Q’.‘.‘.‘O.."..‘..... 19-1212 .

|

1
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Exhibit B = Condluded

Part No. |

Subject matter

F“edersl
Regia‘oer

oitation ‘

511

Blocked asseta: regulatione or:l.gina.lly lesued by the Treasury

. Department yo.o.oooo.oo.;oooooa;oooaoa.o'too.ootooaoooo:ooooocoo.
mnded.......“.'.......'....G..‘...........‘......“...‘......'.
] e0080seanvenesnsercsrcossocssosesesssnconsecssssnssscassssocaseens
. ooodOoco'oocoooooaooooocman'ooe.goooooon‘ooocooooooooo\noaoocooooo
...do.‘...'...‘..'.‘0.‘...'............"......‘...‘.“......Q.'..
'..do’...l.'...".....‘....‘.‘.....‘...'......‘...0“.'...'.‘..'..
“‘dol....,‘...'.‘.‘-.“.“.....".‘.........,l..‘...’..‘.‘.‘.'.".‘

1‘3-9518 ‘

151029
16-7310

16-20715

17-800
17-11785
J:.8-3687

!

%/ For the text of Executive Order No. 9989 of Aug. 20, 1948, which transferred:
je

tion over assets blocked as of Sept. 30, 1948 to the Attorney General, see Ann

urise

‘Report, Office of Alien Pxoperty, Department of Justioe ) fiscal year ended June 30, 191;___

PPe 135-136. o
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, EXHIBIT O ¥ f

LIST. OF DISSOLUTION ORDERS ISSUED BY THE OFFICE OF ALIEN PROPERTY, ]

JULY 1, 1955 TO JUNE 30, 1956 ’ }
Dissolue Related ’ [Federal

tion order vesting - Name of corporation ordered Date Ragist.er -

No. order No. dlssolved : exacuted citation

110
hEEE
12

13
1l
15

58
122, k581
1630
. 202
351

125, 5290

Amarican Aakania. Gm‘p....u.?...
At&k& & Co., Iltdo.-‘....o...lc..
Yokohama Nursery Gomparw, Ltdees

The Bauer Typa Foundry, I.nc.l....

. 8teel Union-Sheet P:Lling, Inc...

Cedar- Swamp Roed Realty Corp.

and . The Cornelius Holding .C?orp..

7-13-55
- 7=1L=55

11-16455
12-22-55

1-3-56

9=15«55 -

30-5153

205238

20-7138
20-8642

: 520-19093

3121-205

i .
; !
¥ |
1
i
i
i
ool
i
; '
& :
1
: i
‘ i
. | i
4 i
l' b
’ !
H '
H i
;
. [
. i
; f
y :
i S
i
I {}
¢ Lo
i i
; '
i :
1 +
i ;
: |
;
. |
' |
1
H
i
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LIST OF RETURN ORDERS ISSUED BY THE QFFICE OF ALIEN "PROPERTY

- ol -

EXHIBIT D

JULY 1, 1955 T0- JUNE 30, 1956 |

Lo
l

Return | Related ' N |
order | veating Successful olaimant Bummary 'desoription of Date
No. .Jorder No. ' property returned executed .
23h9 vl°876_ Suzanne A, ZinBeYrecssesssssvsnes $7§h h2................ July 29, 1955
2358 18007 Oscar Moritz Hirscheélesecscesoss $1,3590h0.00..0.0000000 July 19, 1955
2LL8 19311 | Karl Herschmann.cseescssssscsees | $67,50; and securities. |July lh, 1955
2h51 170h3 Takao Nakayama..........-...p... 3927 30000....00.00000. oooood°0qooo
2h53 3h93, Marion C. Monden, Admx, of Est. $2’hh5012-.oooooooooooo July 7, 1955
. 3953 Mery Triebels Fausten, - A : :
2h5h 10062‘ Karl Wechessssscccesssssssecsens $2lhoh9000.0.00(0000a0. July 1h, 1955
21‘55 891&, DI‘. So Jaf.faoooooooo-ocot!oo...l. $103010003000000000i0000 ooooodOOOOOO :
: 16680 A ‘ ‘
2h56 5530 | Angelo Capello and Rita Cash.... | Interest in an estate.. |July 29; 1955
2&57 2828 James A, Kérakawa............a.. $7,750.2h; and real |
: :estateoaéoooooooo-ooqc Aug.~113 1955
2&58 2?, 201 Mary Burruss Welleeesssosesssnes PatentSeescesssssssccen July 29, 1955
2h59 2&8 . Jhr; Henri Reuchlin..sseeesscese $h9?038Qoiooco’oooooaoo oo-.odoooooo
2&60 201, 661‘ Alois Leber............;.-...... Patentﬂa.ooooooooooooo- aoonodOQoooQ
2461 11047 | Alfred BorglasSeceesssosenrccocens 309, 22.:00.0..0-0000 sseesdOisses
2&62 99hh Jacob Suchansky and Mrs., Kath- ﬂa 62.....00000000000 Aug¢ 19; 1955
erine Szuchsansky Tluck.. |
2h63 3203 ’ Setsuko Furuhama........-oo-.... $363 090000000000000000 Aug- 1lj 1955
2L6L 961? Mhrgaret Eggenhoferesssssscncces 2485c00nsasassssconee eveeslOiasse
2&65 5967 T dulius Kauffmann..........-..... '$2,0880610‘0.o10..00000 J“ly 29‘ 1955
2h66 .1935 Dante RossettO.................. $6)99300h00000000’00000 Q.‘OOdOCOODQ
2h67 1698 Margherlta RossetiOessscvsnncons 33,2?5 69000.0..0.0:00. Aug. lo, 1955
2168 7382 | Lisa Engel, Eva Markus and Interest in a trust :
Johuda Engel. . under Willootivo.oi‘oa Aug. 26 1955
2h69 16552 Kimiyo Sasada.....-...-.-..’.-b- $l?9007i00}oooo;ucbnoo' &ug. 11, 1955
2&70A 2&31 Frederick Nettelooa.oot.fOQQOQOO Patento-ooooouoooooo.oo July 29ﬂ 1955
2&?1 5178 NObom Hwada‘.‘."..t.'t.'..l.. 3897 750-.0..000-.00.0. Aug. 11’ 1955
2472 976 Alessandro, Licia, Renzo, Amato $l,h55 h30000000000000. OOCOOdOOL‘QO
Domenicel, and Amato Domenicl
as guardian of Guiliano }
Domeniei, : ' .
2&73 SOOA’BI Ida Trier..............g-....... $137 00; and interest ’
] ) -in a copyright........ July 29, 1955
247 1311 | Louisa Zucker, Sarolta Unger, $6 bel9esaiserncnsenses |Auge 11 s ‘1955
- David Reininger, Arthur E, - |
Unger, Herman Reininger, Amne ,
Reininger Julian, Jacqueline . |
Reininger Brodsky and Beatrice ) :
» " Unger Snow. - E : : |-
2&75 506? Anns Pchl, Maris Zahrada, Anna ~$11,h80020ﬂ00.o-00pq000 Aug. 19,11955
: | Guschall and Maria Eberl., . * o
1/ | Leopoldine Seidl, Helene Ran- |$79L.21 l
negger, Johann Schwarzbauer : R & !
and Maria Nikoden, S !
2476 4795 |Ernesto Demartini, and Gilda - |$1,810,86; and éecuri- '

Romani,

Sea footnote at end of exhibit.

‘tiBSooocoo;oopoooooooo‘

ooaoodo;oﬁoo

324441



http:11,480.20
http:1,4$5.43
http:3,27$.69
http:2,088.61
http:1,)09.22
http:7,7$0.24
http:2,445.l2
http:Al!!.a.to

_ Exhibit D = Contdmued : |

" Return

i

i .
i

i

$ljk22055‘0000-000001f00

|
|
|

-Related . ‘
order | vesting “Successful claimant Summary description of Date,
No. [order No. : , ' _property returned executed
at— ” | 4
2h77 1497 | Societe Anonyme de Gestion et 8178,&66.00...;..;..... Aug. 10; 1955
dtExploitation de Brevets ' ,.
' | (vsacEB), L |
2&?8 l60h Antonina B‘usce'bta.........ulu. $S,1Sb 59000..0.0;.0..0 Dec, 21, 1955
2}479 15%5 Mrs, Elsa Huyssen............... $571 Ohooooooooooococao Aug. 19, 1955
2148’0 5530 1 Rose GhlOeceestcosorssesccscsnne Interest in an est’ateoo' Auga 26 1955
’ 2}481 ‘ 6786 ‘Martin Bambérger.........;...‘.... sl 276 %oooocoooo'oooo Aug. 22, 1955
282 9693 Walter ColNusessasasscsceccssase $1,560.32oo;..ooulnoooo otooodoootno
2’483 h127 Isaac Moldavieeesersscenssscenes $1,56? 22ectessassrccce Aug, 26 1955
21381& 2’48 Jh:r. David F, Réuchlin..'.....".u sh?? 380ue00000000‘00000 Aug, 223} 1955
- 2485 5905, | E. H. J. Heida and H., J. Heida..| $L29.42; and securities | Augs 26,/ 1955
9201 . A o “« o
2h86 2118 E. N, Van Steeden.........o..'.w... 3—[.,196'8,40:0.‘00010'.00 ooooodoa\'ooet
2!487 1822}4 Toru Te'rasaki...'............m.. %39&8800....000.@;0000 ooaa.dOcoooo
21188 h383 Paul K, and Herbert W.. O, $15h0870000'00000>0;é00“ ;aocchi‘aooo ’
2&89 18755 Auguste Kraemereseesssscenvanss %30& 533 and Becurities seseelOacnse
2Ls0 1220, | -Sibylla, Jutta and Armgard $61;,083,11; and securi- i
77!15 Pulvermann, ’ ; tiesooovc‘cooooooooaoo Aug. 31,%1955
22491 : 611 Tertulliano Gll‘ellioaoocooaoaoa $3,280.51} and securi- ;
~tiescoodooaco-uoo;uoo-o Aug. 26,&1955
292 8h23 Helen Marie Von BOI'S'teEIcoooocao ' $55008u.00'oo.i900p00 es | Aug. 31, 11955
2493 8430 | Paula Glasser, Clara Goldsmith | Interest in a trust \
and Fred Kohler, ! " under wil]......u‘,.... Apr. 19, }1956
. 2hoh 1859 Caterina Marla, Giustina Madda- | Interest in a trust : :
ena Pia and Clotilde Leonil- under Willesvsssssases | DeCo 7, 1955
A ‘da Pia Tonoli. . | , }
2hos | 1277k | Ilse Gertrude Gensheimer, a/k/a Interest in & trust : Lo
~ Nse Gertrude Crusius and Ilse | indentures.ecsecvesescs |Aug, 31, 1955
Gertrude Plum and Carl Philip A l P
. Gensheimer, a/k/a Philipp | T
: " | Gensheimer, ! - \
21196 v 6’487 Max Bissi.nger............a....,.. $2 1130115‘600000000’00 . Sept. 11}, 1955
2ko7 1042 | Bertha Schulman, Itta Moel- $1o,07o.65........3.... Sept. 22,‘1955
‘ lerich, Philip H., Orth, Exec., ‘ '
of the Est, of Miriam Fried- : :
berger and Julius Brafman, !
. ‘dectd. . “ l
2498 3335 | Henny Helens Liszzie Christen- .| $2,424,32; and interest |
sen,’ “in a trust under will, | Oct, 12, 1955
2500 . 969ij Herbert Huston Bethelowooooaonco 5’269 llocoooccccoou-ooa Sept., 22, (1955
990
2501 . 7174 | Eduard Baruch, Wally Elaustein, $3, ooo.oo.............. Sept., 1&,'1955
and Emma Zydower, . . i :
2502 9%8 HI'S. Robert Shafferaooocoooto‘oo $h63 9800000000..0.1000 ooooodoi0000
2503 . 555 W:U.lia!ﬂ, George, Joseph and { &855 22000.00.00000.00. esesel0uanine
1 Aron J, Perl, Z i '
25011 : 91,35 Julie Anklin-Martin and Elisa- ) $72h.32.000'0.'00.0.000 core odOoci;'c
S beth Hoefflin-Martin, ; ‘ : i -
2505 | 19216 | Adolph Bielefeldt............... vecesdOarsiss
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Exhibit D = Continued

|
|
.

See footnote ab end of exhibit.

$535000.oo;oooooenooctt

Return | Related : fe ‘ v
order | vesting Successful claimant Swmary description of Date
No. |order No. ‘ property returned execﬂtad
2506 1813 Mrs, Hildegard Ressler BErand- $156.88; and securities |Oct. h, 1955
“{ stetter, ! .
250? .3362 Artur or Arthur (VOD) GertZessee $?903h.d0000.000;00000‘ Septollh, 1955
2508 293._666 Soclete Anonyms Andre Citroenee. Pgtents;..;..,.'....... oooaoqoooo‘o
2509 ' 3177 | Charles Joseph Giafferi and $2,420.37; and interest |
| Marie Antolnetti Charlotte -in a patent oontractes [eseeedOnsces
| Bailey, nee Giafferi, ' o : ;
2510 1?78 Augusta Kemmerdingar, a/k/a . $?920h0.bocootooooo-ooo Septo Q9, 1955
. Auvgusta Hemmer, Herman ! ,
Igersheimer, Hanna Winkler, : A
nes Igersheimer and Erna ; ‘ ' L
, Michaelis, nee Hemmerdinger. ‘ P
2511'» 17128‘ Rudolf SOChanoooooooooooi.QOOOOQ &58& 70‘00000‘.0-0.00‘0 septo S ] 1955
2512 h613 1 Akiko Nakanishl,eeeessevsssnsace $121033] and securities Oct.e 13, 1955
2513 vsghs, Ladislaus Mézey.,......a....c... $750¢lhoqooncoooooooooo Septo 19’ 1955K
7531 o : |
251h 2271 ' Gino Bisetti.......-....-....... $l)88h027oooooooooooooo otpo'dﬁooopc )
‘2515 1360 Helen COhen’ Sylvia HOlthan’ %8?oh2oo;toooitooooo.oo Sebto 32, 1955
' Agnes Hyman, Abraham N. and _— ‘ L
George Landsman, , , i
2516 9068 William Troeller................ Bondieasssssesssasnenes Septo 19, 1955
2517 6952 Margaretha Buchenberger......... $l?ho08cohocooﬁoo;o‘00Q Sept. 22, 1955 ’
2518 813 Yoshi 8. Miyaoooooo-¢ooooo.ooooo' Securities..........go. Sept. 21, 1955
2519 3363 |Annie May Nakemura, now known as |$1,578.57; and interest
‘ : Mrs, Annié May Umeta, and Ruth in real property and '
Nakamura, now known as Mrs, interest in a guard- !
Ruth Kono, ) ianship estat@seeecess |S6pte 22, 1955
2520 . 1 Matilda Kristiﬁajﬁatulic-Markov. %35&036-020.0...00.0000 ocoooddoo.ol
2521 18 03 James M. Tanaka.,..........;..-. $39h.2hoooooodo‘¢cooonc ...-.do;....
2522 10887 - | Sonja Ferries, (formerly Sonja 3191.00..;..;..,....... Oct, 31, 1955
‘ G. Neumann}, and Hans Winfrid : |
c Neumann. 1 i
. 2523 - 3655 Cornelia Adriaan Bruyfees.ceseses |Motion picture fiim,... |Sept..22, 1955
252h‘ 16028 Anna Elizabeth Windeeecsconcscese $2h000000000.l.l.0l3l.! 0;cpod03.... R
2526 ‘ 2326 Furioc Pe. Cannar&quoooocho'ouoo $&?h T2evsvsvncsssenese |Jan, 25, 1956
2527 - 9068 Franz HerzmanNeesesssccsoscsccses 31931h¢36;00000000005¢' Sept. 29, 1955 .
A2528 lh9hh - Masako (Watanabe) Fukumotoeesees $16506h00ﬁodoooonoooooo A-ootodoooo“
2529 '10& Felix Epstein.............c..... $?5.?3000;ooaooooo-oo-o Oct. h, 1955
2530 3078 Elizabeth Gabrielabotooaooooooooo $203‘8_20.0‘000..0Q0.0‘00 oo&oodooocoo
2531 2638 {Hilde Sirk, a/k/a Hildegard - $207.19; and interest
Sierck, in BtOCk.;}oooooo¢0:.o Mﬂy 31, 1956
2532 7931 Shizuyo Molly‘Iriya, a/k/a Mrs. $l§lol2o¢cpanooooo‘oooo Oct, h, 1955
: Tateki Iriye. . AT 1 | |
2533 66h Car]l Wilhelm Hartmann........... P&tent....i.......;..é. esseelOuivesns
253h 12929, Jitsuo Nakanoot‘0000000000.00000 359006h000::000'0000000 .;Q.QdOO;!Q'
: 16325 | v i
2535 17829 |[Rosa Rupprecht-Schmidtesssessees |$27.503 and securities, |eeesedOsseee
2536 9068 Mra, Herta LazarUScesecsecscenns

|Sept. 29‘, 1955

324443
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" Return | Related O o o . ;
- order | vesting Successful -Claimant ‘ Summary description of | . Date !
No, |order No. | ' o property returned executed '
: ’ f
. 2537 1721l ,I-neS‘DiemQZ Chamois a.ﬂd. Theresé 32,089.81000Q-n‘yc.o';‘o.co OCt’ h, 1955
e Chamois. B )
2538 19299 “Hedwig ASMUSeeeesssessessasenese | Interest in an eSta‘Leca tcoocdoetﬁoo
2539 1%88 Gerhard Meyeleseecoscsssssesesss, $3 1%0670000000000!0000 Mar, 26, 1956
. 25]40 6733 Richard O. GI’&W, Adm. of the j 151 212059000.000&0&0000 Octe lh, 1955
. | Est. of Markus and Fanny Meyer,
dec'd, S { ‘ ‘
2511 4938 | Maria-Concetta Guglielmi, a/k/a $18,022,403 and inter- P
' - ‘Concetta Guglielmi Ferrante, 5 est in an estat@esiices JeeeesdOsnees
Rosa or Rose and Filomena (or | |
Philomena) Guglielmi; Antonio,. Do !
Domenico, Bernardo and Caterina. . -
Jacobellis; Gluseppe, Cesaria, : A
Nicolina, Regina, Michele and ’
. leopoldo Pontrelli; Guiseppe :
B and Allegra Scuccimarri. j . 0
25}42 m@?h John Steneck and SoNSsssessssess )49 83oon‘oooooouc-oco Nov, 8 . 1955
2543 6T Gi?ice Des Fabricants D'Outre $2,589.h5.............. Oot., Iﬁ,'1955
: 1= o ) !
2511’4 . 2096, IgOI" Strawiﬂslqr................. %,365 39, &nd intere“-’t' !
o 18593 1 |40 copyrights.sasbesse |Octs 12, 1955
2545 3438, - Inngard Horn, Alfredo Archenhold @5,238 664ecncaccaianes |Oct, 13, 1955

: 3439 and Alma Hirschland, nee Arch- f ' R
: , . enhold. , _ P . i
2546 668 Evangelos Themistocleus Tsamourt- Patent...;........}s... ....;do.g.a.

) zis, - '
25!47 7700 Frank Augu.st WirSChing.u.....u 32 238 7?00.0.0-.0‘0000 Octo m, 1955
25&8 13,436 Maria ASChenbrenner, Theresia’ %Ml90800000000000'00000 Oth 2&, 1955 .

Wineck, Wenzel, Franz and Max ( ‘
A ' Huber. i !
. 25119 15’42 Filomena“ Pignatellou.u...uu. $578 8?0......0-.---... Oct. l3,¢1955
2550 1528 Filomena, Luigi, and M&SS:LN’IO ! QP:UJS 500’ oooooooooooo‘o Oct, 214,!1955
o ' D!Ilario, a/k/a Masimo and |
. Gelsumina D'Ilario, : ,
2551 2121 Domenik Slokeru..........,..'on $LL’829 15000000000‘00000— Jan. 26 1956
2552 ' 2}4?3 Dora Waschl...e..........u.m.. $l,500 00.0!000000'00000 Oct, 2}4;|1955
2553 5010 Elise Leiboo-00.0’.0000000005000 $? 172, 290...&.00.....- ocooodOotooa '
255’4 ) 1929}4 Guar&nty Trust GOO, N. Yoocoo.oo %300.00.........‘...... Dec. 2?’ 1955
2555 1 Celestino Masgsimo Gomo’bto....... b »500 00..00-.0;000;.0.0 OCtu 21‘, 1955
2556 09 ; Pasquale I. Simonelli........... $3 629«1—12..000..0.00-00 o;.oodoocooo
2557 2439 - | Gustave L. Bonwitt and Mrs, Interest in a patent... .....do.....
: . Elizabeth Hartogs-Hijman. ( o
: 2556 b96h G’ertrude Pauer.................o 32&9.100Q000i000$l!t'.;l Oct. 31, 1955
2559 671 Adrigan J, SChipper.n..cn.n.. Patent..............o... Oct. ‘1955
2560 19266 Ernst George Rathenaleceseceescee Bondesseosesseeasossons Oﬁt. 2& 1955
2561 g&é, Bernard. Goerg...‘.............,... @20)91507&0.&0.095000000 ‘o.oodOQ...o
" 13L58 | l
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order
) No.

Related
vesting
order No,

Successful Claimant .

Summary desoription of
property returncd

Date
executed

2562

2563

256l
2565

2566
- 2567
2568
2569

2570
2571

2572

2573
257h.
2575

2576

25877
' 2578
2579
2580
2581

2582
2583

258h:
2565

2586
2587

578,

1758

' 6711
3430,
3552

17607
16112

7961
- 8617

66l
17659

3950

16253,
16541
563

1071

1696,
2194

. 9068.
T 201
15776

8367,
9068
147k
17975,
17977,
17978,
17800
-2023
16206,

16967
293

and Rocco Ferdinando Demo and
Lucia Graziay Giacomo Inno~
‘cenzo and Maria Donato Demo.
Joseph MEIIGronocopoooo'oocpiooo

Mdrfa LehmannooalQoo‘ooocuoconoo
Jean and Loulse Gabriel Pierns,

Carlace Carmelo, Oiuseppe Pas~
. quale, Maris Paolina, Rosina .}

. in acopyrightesecesss
 $29.70; and interest

Simone Amanieux, (nee Pierne)
and Annette Clement, (nee
Pierne),
Miioje SimiCiessesenessssncssnns
Frieda Tempkeeescesesssssssessss
Elise ZwicKeeessosnossesossssssnes
gunther Sachs and Dr, Werner
Sachs,
Kai Petersen................'...
Sigmund Wasserman and Ernest
Schaefer, Co=Exec, of the Will
of Herman Frenkel, dec'd.
Susi Luley; Jim Herman Simmons;
Hans Ludwig Simmons as Cuard=-
ian for Minors, Barbara Eliza-
beth and Angelica Simmons,
TOShlhikO (HQHTY) OHO'uaoooooooq

Ida Machl, Aurelio Vicinanza,
Elena Caliendo,.

Stefana Ippolito Sicurella,
Giuseppa Ippolito Arnone, and
Grazia and Calogera Ruggerdi.

Alfa Romeo, S. P A. sesrostrins

Giacomo BErnardoni...........-.;
Domenico Mastinieeecosesesnrcosee
Genmde Horer'....‘...‘.’...."
Mr. J, Luengas.....o..-....,....
Marie Erlangeroppoqoooticooooo.o

Mrs, Elise Schmidt von Johnson..,
Heinz WolBSeeessssestscecnsennss

A i
Federico Mastodante......-....}.
Clarence and Kurt Edward Fritz

Ehrhﬂ-r'dto
C. wmiﬂm.medelooucoooooooo_ooo
Filippe Frgngialli’...-....{-...

8ljh?8QhOOQOQQ000:Q;.QD
a$1980630000;0000a0000n0

'$2,50h 630.0?.."....00

s3%.82‘..00.0.000;.00'
f f

§53.50; and interest
$?m.m.“.“‘..‘.'..“‘l
in c?pyrights...».....

Bonds.;......‘-...o.o..

Seourities......:......

Patents............,...

$7%79?.00..0.‘..0.....

#811;52.....;.5........

$4,752,03; and interest’
in an estatBesevssssce
*3’59?‘09”...."'...‘.

36:070083.00000uo.coobo

8156 m...‘.'.....‘.'..
P&tentﬁonncocoooooootoo
%?6.w“..‘.'.........
89}" 95.'.‘...‘..‘.‘....
$39h‘2?‘..‘.“.'....."

%28.560090....00000000

$2,532.52; and interest |

in; Becurities....-..q.

52’5?30?2‘0D0.000000000
33,&?2.6800000000100001

3660 290"0'000'.!0'050

f
|
|

8 1955
Oct. 31, 1955

OQOQOdoﬂ..‘O

i
|

OQOOQdo...‘.

Novi B, 1955
Oct. 31, 1955
Nov. 17, 1955.

[

Na€.~s, 1955

ch. 9, 1955
|

Nov.
|

Jan,

30, 1955

23, 1956

v

NOVQ 21,

Nov. 10, 1955

!
|

‘ .
esieeel0anuee

Nbv. 9’ 1955
DGO. 5) 1955
Nov. 21, 1955
ch‘ 17, 1955

oootodoo'ooo

1

seeestOscens

3

DBO. 5’ 1955

Pat@nt.a;.....g-.......

!

NOVO 25) 1955
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1955
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Dec. 1, 1955
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Gabriella Zamorani, nee .
-Bagevi,

|
Roturn | Related R N
order | vesting Succeseful Claimant = - |° Summary desoription of Date §
No. |order No, : | property returned . executed !
. N |
2588 S00A=T Walter a. Berl, Exeo. of the ; $1,913.50; and intereat
, " | Est. of Ernst Berl, dec'd. | 'in s copyrightecseesss |Dec, S, 1955
2589 9%8 Frieda Karplus.u............... 3108015.0-00.0.00..¢00. NW. 30, 1955
2590 11986 leopold Got‘bwald........‘........l $173026000uuo«0000000‘ DQO. 5, 1955
2591 -671 Worf Conrad en Stork Hijsch N.V. Patenteseses OQO’QOQQQLO NOV. 30, 1955
2592 958 Otto W&Chtelcoooo‘oooquaooooooco 3151 6h§ and interestl
o 4 - in'a trust under vd.ll. u...do.....l
2‘593 898 ‘| John Schiavoni Adm. Of the EBto %5908200&0‘0.000 secsee Jan, 25, 195§‘
, R of Libersto Schiavoni. : |
259’.} 11.96 Antonetta, Pietro, Maria and sl 17? haooooonoootonio Dec, 5, 1955
, Melina . Buoniello,- Pl
2595 7723 Johann Wederitsch, Caroline ) 38)418.02000 oioocootooaoo Nov, 30’ 1955
: Bauer and Josephine Deutsch, a a i
2596 1267h LO\I Hm Satohoo..o..aooa.'oo. $h’622 2&.0.‘..0.0000“ Feb. 21’ 1956
259? swA"l Paul Kneplero.odocnocoootoaooabo &169 503 and interest ! ’ . ‘
' C -in @& copyright....n.., Nov, 30:1955
2598 18700 AdOlf Nussbaum.........uun... $113 88.............-.. oooongc_o»ool
2599 3973 | Hildegard Boettern, Lillian - $8,517 723 and personal |
Vett, as Cuardien of Margit .. property and securie | : :
WOHSOHJ Minor. : 2 tiBSQQQOCﬁ..OUDOODOOOO DeC. 7’ 1955 i
26(» 1758 George Dibbernu.u.n.......... |$586010} and interest . !
in a copyright.......'. Dec, 5, 1955 |
2601 500&*31, 5. R. L. Dunod, Edi'beurooanonooo $116 39’ and ccpy- o : i‘
500-&;633 . ) . rights..........u.n. eesesl0ssnse l
3430 ) . - . !
2602 17699 | Poul Carl Louis Marius Tvermoes. | $2,963.l); and aecuri-] 1
o . : L tieBeesscocssasanennes ;ooo-dan-.; .
2603 1252 ’ Fusae Horimc‘to.....'-’....-....... $5;69h’0h} and real ‘l SE
) Propertyseesssessseces |Dec, 21 195 ‘
2601} 13693 }&’Bo Take NBkObaoo....Qoooooocoo i?l’gﬁfl ?ﬁ.o..bol.‘.!.‘.‘ Jan, 23: 1956
2605 . 69148 George We Lord, as Surviv:ing <$3,582'00009.o0c0'0o000 DSG. 21, 1.955
o Trustee u/w of Mary A, T. Lord, |
2608 : 2096, Ernst ToChesessnsisossssssasssss $3§0250903 and mterest oo . |
. 18593 : . I ‘: in COpyrigh‘tSogoouggooI June 6’ 1956 ‘
2607 293 - | Magnesium Production Co., Ltd.s. | Patentecsecesscevecenes |Decs 5, 1955 |
2608 3361 Yoichi Abeshimann....-...n.u $1)57?028000000--.00-u0 Dec, 21, 1955
2609 igggg Dora L. Hoern:lng.n..uuuuuo 3&1—1.1&3} ‘and Beclu‘itiBSl Qoogod0a0¢oo '
} ‘
2610 17860 Rud.Olf GirzoQooocvoo.ooaoo-ooc‘qo $108 91000;:0--0-.000-0[ Apro 2!«‘, 1956 !
611 3555 | Bertha Bosser, as Liquidator of | $621,96; and motion ?
Mo;:d}iial Filmgesellschaft, 'pleture films.........‘* Dec, 21, 1955 ‘
‘M. . : . .
2612 883’.& Sylvia Elisabeth De Muralt...... $1,706 66ooc'oo¢.ou’ooc ‘ Feb, 13, 1956 1
2613 2207 | Assunta Dabove Carvo, a/k/a | $3,22L.32; and securie- , :
: Assunta Caterina Dabove Corvo - | .‘ties and personal ‘ o |
: gnd Paulo Oarvo, a/k/a Paulc Eproperty...u.........\ Feb, 2, 1956 |
‘ OrVOo, 1. , ‘ . :
26114 2785 ) Enrica IleVi, nee B&SGV:E anei 326’4035"0-0'._0000.00000 '|Dac, 213 1955 i
i
l
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Summary hescrﬁption of
_property returned

DatJ
axecuted

Return | Related ]
order | vesting Successful Claimant
~ No. |order No. '
2615 61-187 Clara H-inkel; nee Biaainger... \o
2616 17995_ Joaeph Fabre...........o........
2617 5931 | Wilhelmina Peyer, a/k/a Minna
: Peyer.,
2618 17807 William Dbuglas NoAreeseceossecsns
2619 1437 | Theresia Opatril, Christine
: - Kurzmarnn, Ferdinand Handler.
2620 10006 Tokiko Satokeesssscsssssoncssnre
2621 122&8 Elvira De Baguer.....‘.........o
2622 1042 | Bertha Becker; Salli (a/k/a
' Salomon) Baum; Joachim and
S | ‘ Manfred Hess.
2623 221h ElVira Tafuriouoco.oqooi(-.ooooo
262l 5951 | Christa-Monika Winkler, nee
: . | Wetzstein, )
2625 201 . ‘Julius Franz Ziegleroooo-.eoooco
2626 ) 3265 Josefa Kaufmam'o‘ooosoooopoooooc
262? 1?997 Dr. Ludwig\A. WeltmariNecsoossass
2628 5816 Rosa Lev’i.:oopooo’-oooonéet.ooooo
2629 3555 Anna Berg Mayerscesessssesassscs
2630 11262 ‘Keichi Kagawassesensnasceenssenss
2631 17517 | Nancy Sakae Sakoda and Tsutomu
' Nakano.
2632 293, | Societe Francaise Radio-Elec-
666, trique.
2131 :
2633 5941 | Dorothea Jaeckel, nee Weilsessss
263L 1009 | Ernesto, Giuseppi, Achille,
, Palmiro {a/k/a Domenico) and
. Vittorio Gentili and Giuwlia
. Cufini,
2635 1/ Salvatore Dovi, Carmela Dovi,
Luigi, Rosina and Anna Dovi.
12636 17800, | Dr. Rolf von Paur, Fritz P.
17991 " Prager and Kurt Lieser,
2637 1852 Hilde Fischer, nee Klinke, Ida
Klinke, Rudolf Klinke, Jr.;
Irma Kendermann and Anna
2638 1124 Caroline Charlotte (Lolette)
, ' Invald von Waldtren Sugar.
2639 201 AI’I‘igO PagnaCCO.‘......-n.,.'......
262.].0 h970 Helen Polk&o;oo'ooooo;ocuo-aooo-o
261‘1 ) h395 Dora Edinger‘”................u
26142 2271 aweliO'Bisettioc-.ooooooo-ocooo
2643 - 475 | Adolf and Peter Eugene Simsich,,
See footnote at end of exhibit,- RN

“88360106'3O00ooco.ooonob

~P&tento-.'ooooooopooooo

$2,1130h5000-.00..-.0.0
$18 126 28--...-..-00-0
$260 00&04001&0.:00000‘

31,382 19...-.00-000-..
$79509 Sasnecsssrenenes

$550.w"A.‘....‘.‘...'..
$3,628,75; and securi-

rties.UOJOQCOOOOOOQOIOO

381503hj€ob-o}ioo-ooooo

816ul?ooioato;ocoooooio
%?9.1‘0.%....‘.....‘...

Patents.i.....,.......-
$2 90? 99'..000.‘.00..00‘
ghaéoooooatootuontocoo.
$50 000.-..00.0.00-.000
Motion picture filme...
#4,470.00; and securi-

»tiestoo:oooo.oooucooooi

$5320700pooooqoo'ooococ

Patents.i.u....'.....n;

$l’587.88..0.‘0.‘0....0

,ocoooqoﬁooog

$772.42; and real prop-

erty.n‘.......u‘......
$300.00.;.000-000..;.'...
319’83501911-‘0.00'ooooooot
$h9,05h£35} and interest
-in an estateeisevsssene
Personal property.csses

$830 930!!-.‘0..00..!00
$l 88&.27-0..0.0000.00.

$3)797 6,00Oo-ooocoo.o’o

Dec, 21’, 1955

Jan, 3’ 1956

oocoodOvo.lo <
| e

Decs 21, 1956 -

Jan. 23, 1956
060.0d$00..0v
|
..o..dOQQooo

Jan., 9, 1956
l .
‘w

Jan. 23, 1956

Jan, 23, 1956

OQODOdb..‘.‘ a

o.ocadoocono

ooooodO..oo.

Jan, 25, 1956 3

Jan. 25, 1956
Jan. 233 1956

|
i

Jan, 2,[5, 1956

i.

ot--ood-otnooc )

Feb, 8{ » ‘1956

Jan, 30, 1956 -

i
i
i

Jaxn, - 26 1956

Jm * 25 , 1956
Jan, 23 K] 1956
Jan. 25) 1956

Jan, 30, 1956 -

Feb, f" 1956
| |

| : - A
| 324447

|
| -
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. Return E i ! A P
- order | vesting -, Buccessful Claimant ' | Summary description of -Date
No. |order Nos ‘ ' S . property re’ou:med exoouted
’ |
261{)4 1662 1. Angela, Cecilia, and Felice Ver- 31, 310, 06. secesens 0} sess | Feb, é,‘ 1‘956
' 0elll and Anita Vercelli 4 !' :
Gavazza; Louis, Caesar, and | : P
' Carlo Vercelli and John Ver-, Y ;
celli, Exec, of the Estate of ; !
Michele Vercelli. i : ! '
26}45 671 Nicolaas Slmerooonoooooootoooc Patentoooc’tooooaoooooo Jano 30’ ’1956
26136 ) 80&8 Alfons mcbsoooooooooo0vooﬁoooo._ $722 20.-00900000000000' Mﬂyl?, 1956
26u7 17670 Johanne Charlot‘be Helleroooooooo 31 Qé?oSOoooaoooooooaoo Jan. 30, 1956
2648 | 1108 | Augusta: Beatrice Bruggemantis e 8, 2290.119; and securi-. 1
' tieSOOOQOOOQOOOOO‘.QO’O MB.!‘. 15. 11956
' 26}49 2).18 Cornelis Gerha.rd Carel " Shut‘be &,3’46.6?. sses000s000s0 Feb. 1956
\ and Anna Schutte Diepenhorst, - o
2650 : th Kurt Wemer, Guardian for Ina‘- %l 135 9140 sseeses .l’ sene Jﬁno 25 » '1956
B Susanne Werner, Minor, =~ . _ r 1. !
’ 2651 530 Marie Kemba.uhler, Therese : 31,10209130 sesvese OL esee’ Feby 21, ;1956
' Woeber, Franziska,.Anton and Co __—
. Rosa Ddndl, : ! P
2652 ’ 102518;, Frida Clara Paulins FiﬁCherooooo‘ 3800.50---. o‘oooociooooo ioocodoo‘iooo
191 '
2653 2569 Alice Beta M\lﬂchcoo.ooooooooolooo-. 3535200 ooooocooo“oleo coooodOO;oco -
265‘.1 : 3130 M&I‘iﬁ Schuebel, nee Keinero;ooot 3226 2500.0000;;00’00-!00 Febo 8 1956 .
' 2655 . 1281, Ellen Abel Musgrave Krause DOZ"‘ &30,1)-17.?2..:...¢J. tsse ] svee odO....g
1282, | ~endorf, o o ' .
13520 ‘ ‘f ‘ 1 S
2656 : 13!-1»66 Tm Yamadaoooocoooooaooooooooo 81}511‘2 6’60000000009.000 Febo 21,: 1956
2657 1/ | Oscar Theodore and Frederiokide | $2,238.67¢essseesiasses | Febs 10,1956
. Sola, ‘ f
2658 lﬁOBi , | Otto Jumne, d/b/a Schott Freres. %5-9&3 and copyrights | Feb. 8, 1956
03 ! . [ v
2659 BOOA‘-BI J.Arv‘id Hedvall........-...;.. ' $73011, and interest in
) R . . ) ’ .a copyright..o..i..-.. Mar, 1, 1956
2660 1?58, Paul Karrer......uuuo..u“o,'o 313903020} and interest , .
500A-98 3 = . { 1. in a 00pyrigh‘b. seseass Feb. '1956
2661 1758’ Fulvia SChanzer, wife of Ripa 31 851 58.ooto¢oooooo'o Feb, 2&, 1956
2099 de Meana and Lodovica Schanzer, i
| wife of Bursiri vici. | I ?
2662 7‘40 HZ’SQ I.:Lna Frank......uu....... $303t8000000.0eo0loooooo Feb. 21; 1956 X
2663 ' 6933 S‘bephan Verebelyi.....u........ $806.00..........'....;. Feb, 13, 1956
26614 71'42 ‘ Virginia B. Handelmaneesooecosss 82 058 6?00..0000I0‘0000 Feb, 21, 1956
2665 %/ | Ray Tartakoffeceesseccescesesses $9390250000000000000000 eseved0docse
2666 68’4 Andreas, Anna, Anton, Erns‘b, ) $5 hBhgeloo 0’0000‘00060 Feb. 21‘, 1956
Heinrich, Joseph, Robert, ' |
| Lydia, Lydia as Guardian of - | ;
Franz Erwin and Joseph Reich- i
- man, Sr, . | !
26’6? 17976 Hy&loa, 8. AQ‘.O0.0.00.0.0DJ..OO 82;988a ot'tooo“ooooou Feb, 21; 1956
2668 2637 Societe Generale des Garbura- ) P&ten‘tsooooooooooocooco eseeel0bscsns
: teurs Zenith, ~ f

¥
{
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. order | vesting Successful Claimant Summary ‘description of ,Datei
No. ' |order No. property returned executed
" T " ; T
2669 3882, | Aimee Von Hoyningen-Huene, as Interest in trusts un- :
: ‘I Loé7, | Guardian of and on Behalf of der wills and inter- |
9895 ' | Cecilie Elizabeth Dorothee est in a trust agree=~ i
. and Helma Sigrid Yon Hoynin- mentcooooono-o.onooooO Maro 8’ 1956
B ‘gen-Huene, Minors, ‘ ’ : 5
2670 2637 | Carlota A, Weislein, Erich 33,5&2.63.............. Feb, 21,1956
o : Reisinger, . o o
26?1 hOhO Josefl Zeleny, Leopold:me Zeleny %‘5885036.:0;00;.0.0.60-‘ Q.aoodoolcoo
: , Kneifel and Rosa Juran Spiegel, o ‘ P
- 2672 104 | Ernesto Jorge-Hastedtminck and | $3,635.00¢:iu0e0e0sesees Feb. 2k, 1956
Elena Hastedt De Bland, . o g ;
26?3 87%.1’ . Anita Brennecke de Puelma....... $9,803g96.£...0{.-0.:‘§.0 «Maro 1, ;-956
12251 - . ! : v C ) )
267h 16021 Margaret B. Wild, Anthony A 3385011?0;0;.‘;.0300-0'0 API'QBO,{1956
. ' . Nicholas M. and Peter T, o ?
B Kahles, « e - '
2675 . 5312 Erno Braun, a/k/aVErno Brown . 32,772o860;aoaoocaooooo Mar, 29,:1956
‘ and Johanna Brown Schaeffer. o , i
26?6 3.266!61, Masato ‘NiShiJ{aW&oo.o-o.o-oooonu} $12’3h80h70:00000000000Q oocoodOQotoo
16736 , ' : j
2677 496 | Istituto Nazionale per I Cambi | $3,021,120.0000sesssss Feb. 2h,!1956
e con L'Estero, now in liquida- ? S
tion, Liquidator, Ufficio Ital- ;
: ‘ iano dei Cambi, | - '
2678 515 KRose Ferber, Samuel and OtrtO $l73 280000000.3..0.&.0 Mﬂr 2’ 1:956
Tannenbaum and Karoline Horo~ ‘ o
2679 i 11100 - Margarete von Bendemann-—Susman.. 4?99?0110000.;-. ssvesseee |eeeselO, .iooo .
2680 . hosh B Trygve Gulbx‘anssen.. sessBeans s $h’389 915 and COpY= o
. . rlght...‘....'.‘..".. mr. 1’ 1956
2681 8567 M&X'RObinSOhno.ogoooooooaro-o;o. ,Bonds.........n.unn Mﬂra 2, 1956 7
2682 1760? Carla JOS@ph&"LOUiS& Sirm....... %89 890..0..000.00.000 ' 8 1956
2683 2h89 Paula Stoehrcoboooaooco-oaoo‘ooo &.12 {372091...."...0-.. Mar. ].ﬁ 1956
26811 8711 Otto Heymmosoo.'ottocoooootouoo $h27 hé} and bonds....; Mar. 2, 1956
2685 71&03 Mr, Albert and Mrs. Gertrude $7500 7oaoooaoco¢ootono ooooadooooca
Stall.forth.
2686 699 Antonio, Cr:iuseppe, Domenicc md $138 28-..0c¢a-oooooooo Mar, 8', 1956
' Trancesco Mandilo, ! ,
. 2687 10833 Mrs. Lotte Goldschmidt Schulhof, $h,082 Bouoocooooaoaooc . oo.oodOo.‘ooo
2688 3737  |Maria Bassani, a/k/a Giovanna $1,7h3.7800i0innnennse [Mar, 1k, 1956
Bassani,
2689 ) 1)437 Adele Tenner and Maria. Zei‘bl- $l,676.31o.{'o..o.000.0.' Max, 8’ 1956
: hofer,
2690 975  |Teresa Crane, -a/k/a Teresa $5,000.00.............. ‘Mar, 1L, 1956
' Martinil Marescotti. !
2692 . y Carmelo Cannavo...u-........... - $3 825 th and inter~ 1
_ ~ ) . eat in mortgagea...... JooeoedOssies
. 2693 ‘ 8567 Hllde Mitzlaff.................. %60 0000000.:00.09000 -Mar, 8 1956
2651, 6215 - [Fritz (Url), Herbert (Moshe) 33,631.95.............. har, 1), 1956
: and Harold Albert lLevy,

3244%9
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2695 7022 | Recha Oppenheime®...eeseescssoes!| $61803900reracnnseasens | Mare B, 1956
2696 v206? Theressina andArturo M&rtino..ou: &683.85.;0000--0.;.00.0 Mar, lﬂ 1956
269? 9068 ' Mignon Wohnlich Clarence and ! $1,905 B?oaoaao-a.aaﬁoc Mar, 26 1956
: Waldemar Neckelmann )
2698 11479 | Irens Balzsek and Karoly Gause..| $3,093. Sh' Mar, 1, 1956
2699 165, 655, Walter Meyerhoff;...............’ $98 ?18 l9.........a.l. .;OQodOg.o-4
9723, S | ‘ .
18918, t :
18992 » | A = E
2700 8258 Adam Dorfeleccessssssassenascsnse $755.0hoooon}concoaoodc tooochooucof_
2701 2096 | Gertrud Schoenberg, as Successor| . e |
o to Arnold Schoenberg, dec'd....| $3,938.10; and inter-! S
R ‘ . s .est in copyrighta..-.. Maro 19, 1956
2702 h?o7 mla BlazeJ..Q.....“...."...Q. $108 95...‘......'...“ }Iar. 15’ 1956
2703 805 Rosa F. Sabella and Paoclo Gulino | $1,937¢26.ussesesesnede | Mar, 1L, 1956
27Qh : 9693 Mrs. Panla Oppenheim.-.......... ;%107 6hooeooaooto.too.h Har, 22, 1956
2705 '18053< Rene Mullar........,..Q........o 3$h5h 02000000000000006f Mar, 15,(1956
;2706 129333 Theresma Eichhorn..............- §3ﬁ 739 h70000000000000' Mar, 19: 1956
1 |
2707 3130 Frieda Heidecker........-....... i$226 2500.;..00..00000L Mafo‘ls, l95é
2708 10560 . Marie Peyerl..............‘..... 61,223003'0000000000000 Qoocchoooooi
2709 671 Gerbertus H, de VrieSesssesesses | Interest in a patent... seessl0sasns |
2710 18732 Suna, Sakae, Ray and Teruo. Fu3l- %1?3&580.00..000000000. M3r¢ 22, 1956
' naga, Alice Sumuyo Hayakawa and |
o Sachie Wada. , !
2?11 g?l?, Hermann and Mathilde‘Wéil..-.... 2$6,860o320000.0.00o¢0‘; Apr. S’ 1956
11, S
17128 - - ! |
2712 . ,l/ Ivana Marohnic..........c...-... $?32 bBcoooo.oo-ccunoo. Mar, 26, 19565
2713 . 666 Saint Freres, 5. A. Successor to Patents and an interest P
T Etablissements Rotatiss, in a patent........... .....do.....
SoAu‘RnLo" ) ‘;
2715 9550 N MaIvy E“m..BenOi‘b....."Q..'..l... $399 23...'..‘.....‘...% .....do‘.... ;
2716 ;/ Egith Barta, a/k/a Edith S. ths 61..o-ocooooov-otol Har. 23, l956i
Serman.
2?17 17906 Ernest Sterngz................;. $1 06002300‘-0.0---0.0. Msar. 28 1956
2718 ll?l? Juliane Llndner...............;. 721 75-000000‘0000§0 ouo-odo'oeoo )
2719‘ 186h2 John William BleCko.ooao.o-Qoooo %6ﬁh 61000...0:000.-0-& APr. 53 1956 ‘
2720 851? Lisa weberoncooeoooooooiv.tiooot %‘12 bhé 1200000000000001 I’iar. 29, 1956‘
2721 9068 Herta Lazarus................... ¢98 0000;.00000.0-0..-."Apr. 5, 1956 :
2?22 29&9 Associazione Nazionale Exe . %l 8h7962...........-..1 Apro 19,_19561
« Combattenti, Seziome Luigi Ca- K '
dorna and Casa Italiana Ex- R
Combattenti di Buffalo, New i \
York, Inc. } §
2724 290 Ludvig Frederik Andersenseesssss | Patentessssecscersssaes | Aprs 5, 1956

See footnote at end of exhibit,
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Date
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‘Return | Related
order | vesting Succegsful Claimant
No. order No, .
2725 150 | Lawrence R, Holt, Stat, Adm, of
: the Est. of Kanjirc Hayashi,
deoct'd.
2?26 18251. ,Shizue SaWaNOsssesensesessssssss
2?2? 201 . Bﬁnno Schwmz..“."...'.'..,.00
2728 1/ Joseph Imile Kienlen, Augustine
Anne: Braunert, Marie Josephine
Wurth, Amelie Victorine
Schmitt, Albert Florian Kienw
len and Stephanie Amelie Kienw-
len as Natural Cuardian of Her
. Minor Children Marguerite
Jeanne and Emilie Albartine
o Kienlen,
2729 h?ah Da-nibl Coh-nooaoonoo.-voo&ooooooo'
2731 18154 Hermance Zeltelberger-Matzner,
nes Strakosch, :
2732 . 30‘59 Yoshiro Shibataoooouooooooooooo.
2733 . éggﬁ; Jetty and Golda Marguli€S.eessse
2734 5705 | Tanotsu Hata and Seichi Naka-
mura,.Exec's of the Estate
o of Sadanosuke Hata, ‘
2736 9%8 Otto OTS:T.}{OWSR:Y...."...”....‘.
2737 3943 | Crandi ?ilm Storiéi, S.A.R.L.
2738 17915, | George Plck and Rose Codsey,
- 17836, (formerly Rose Pick).
17950,
17888,
18118,
17903 o
2739 . 3387 Helene M. Young, Individually,

.| and as Guardian of the Estate
of Katherin Joann Young, Minor,
and on behalf of Future Issue

. ' ‘of Helene M. Young.
2740 L4606 | Karl Paulin, Apgnes Pawliczek.,..
270 8711 | Gertrud Julia Bachrach and Ilse
. Neumark,
2742 553 | Gertrude Kandel, Ingrid Guggi
and Aloisia Maly.
27}43 1?893, Anna Degraun wymts«.......;..
‘ 17913 .
2744 | - 8711 | Helen Crossman Lindley and
: Edward Searles Lindley, .

‘See footnbta at end of éxhibit¢

3529.1—’4.0'00;..{0;0000.0

310,520 Mo’oooo..o;ooo;

PﬂtentS..oooooooooconoo,

$250 m‘.’.'..OQCOOOOQQ

%3;671&;9?00:05.....-.0{0

$l9:9h9001.'90 ceedss e

$3,034.54; and inter-
€9t 1n real property..
$l’593.8h00:000000.00000

$1,6?5.00; énd securi-

tleg.....oooccoooooﬁ‘oi
r

$1,685,33; ‘and bonds..,
%?)5820393 &nd OOp}"-
rights....,..u.......

3 81, 898055 3 and atocklo P

$1,172.85; and interest
-in a trust under will.

3366;1‘6..'..?0...0..“'...

8293 ?Soooo‘ooovoooeoooor

$2’790‘8?'0...".......

33 036;0&..............'

$17,015.oo,; and bonds.;

‘Apr. 5, 1}956
' I

!

AApr. 5’ 1956
Apr; 9’ 1956

!
|
I
|
|

|
- .
Apr, 19, 1956
Apr, 13,il956

i

Qo..oddoo%ott

essrsdo, o!co .

|
May 31, 1956
Apr. 19, 1956

Apr, 30,'1956
Hay 17, 1956

|

|
|

i

Apr. 30, ji956
May 17, 1;956
Apr. 30, 1956

x

.....do.....

|
I
'
i
'
'
i
|
‘
B

3244§i
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27133- ’ Usca.r Ried-loc-o;ooo,oooo‘--onoc‘voi $k8‘6 12} and mterest ¥
o .. in securitieSes.seeeess | Apr. 30, 1956
27h6 7671 Mrs, Edgard Iemal, nee Fernande I$Shh 76000000-e00000¢00 ooo-odoo»s.nl
' Quaisin, and Mrs, Louis . , ;
Vannerum, nee Bertha Lemal, ! ‘q
27&7 9830 Felicia RUbNGIrecececcacsnsenssss $l,lh2 81..4..-.0-.0-00 eoeeel0cocss
27L8 © 3361 | Kendchi Umemoto as Guardian of $l,h7?.h6.............. eseeslOecese
‘ the Estate of Hirotsugu ' * l
' | Abeshima, a Minor, - : | :
2?h9 ]5282 Corn Excha.nge Safe DepOSit Ce.. ;$76.00---o9......0-'.000' er00e00csas -
2?50 15’.&96 Josephine Femandez, Hugo "32,012.000 secsesveegass M&y ll, 1956 Il
Kretschmann, Hattie Alvarez, | o J '
Frances Kretsohmann and ' | i
K . Ottilie Lippek. . ; : : i *1
; 2751 1758, | Tito Re Schipleessvescsesancosss ‘35914.33; and interest |
3 : ko32 ' -in copyrights.... .....‘ Apr, 30, l956i
2752 1758! wred Willner) Lilian Flguerea’ 315)566.39. sesessensne o M&y 7, 1956
: ' 2981 Rudolfine Strauss, Maria Buhm, :
E Karl Schilling, Otto Mahler, =~ || :
Eleanora and Pauline Steininger, i A ;
Franz Steininger, Ft‘iederike i . B |
3 Bauer, ! ‘ i
; 2753 666 Charles Edouard Henroid.u...... Patents.......‘....n..o‘ PPN « T P, i
; N 27Sh 17903 Arcangeld de za!ma...cnooooo-0|n $537 000.00.0.0000.&000‘ OoooodO;.’.g ;
| - ers 27, 68 | Anton Ryba, Dr. Josef Reinisch | $76.61; and patents and ;
. and Dre Ernst Vinatzer, All -& patent contractesses!|eesecdoesees |
as Successors to Antonio Ryba ;
o Socleta, i ;
2756 18521 ' |State of the Netherlands for the "BondSesessescessseascss! |May 31, 1956
Benefit ofs Meyer Pool, Karel b ' 1 .
Hartogensis, Ernst Bonnist, g %
" Rebecca von Dien, nee da Silva » ‘
o and Sellie Cohen, ° 4 o o
2757 293 Henri Boutﬂlongvoo-‘o'oaocooco.; P&ten’fnocooooo-oo-ooo‘o‘l M&yll, 1956
B 2758 99011 N. V. Hollandschs Koopmafleankoo $53 ? trscessarvesnsens ] my 7, 1956
§l 2159 |500a-35, |Hilda Von Mises, Philipp Frank, |$l,109.38; and inter= | .
4 500A-163 | Erich H. Rothe, Richard Cour-- |.ests in copyrights.... |May 17, 1956
% ' ant, QGabor Szego, Charles L ~ A | .
¥R Loewner, Hans Rademacher, Gott- | - : |
=B fried E, .and Herman O, Noether C
= and Reinhold Henry Furth, ! ] ,
o Ix. 2760 19268 Maurice H, Stans.ooooo-o.ooo.o‘o $2 071, Séoo.ocooooccooq Wu, 1956
. 2?61 ' 67’4 Alexander A, JivkovitCheiessseees P&tﬁntooooo‘oooooooooo‘ 00000d°-o-oo
‘B 2162 | 16266 | Jean J. Pratz and Ottille Prats |$M0T.M0uieeererversenas lovensdounens
g o German, , '
‘ } . 2?63 7021 Albvert and Fritsz LudWig Oppen- 3’618061Q seescescssosiss g H&y 1?, 1956
;i ’ 2 heimer. { ’ ' -
2;215* 668 | Peter and Sophis Kiappe.seseses Interest in a patent... [May 11, 1956
Zelman Volpert, Eugene J,

Interests ;Lu a patent.,.

Ib'.voche and Marcos Bunimovitch.’

' 324454
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order | vesting “8uccessful (laimant - Burmary description of Date
No. | order No. property returned - executed -
2766 526h H&tBU.kO, a/k/a Grace Hatsuko %,588 82.toooocotc-ooo May)‘ 28, 1956
; 1 Tenigawa now known as Hatsuko ’ f :
Tanigawa. |
2?67 . 5559 Domenico Mﬁl&-uonanaa...o.c.‘toa %,7“—1056; and Beouri" ) -
: ties........n..u.u. M&yi' 17, 1956
2?68 15'01 B ‘YOShiO Ichikawa..'..-.....n.n.. 31505700¢'0000000o0000¢ aoioodOoooo.
2769 3715 Dr, Dvorah Rosen=Jaffeecsescsose Intereﬂt in a trust un- i
o ' der,will.....-....é... o,L..dOgo‘;.o
27170 3715 | Elisheva Rosenbaum, Channa Ber- | Interest in a trust un~| | '
. mann and Trude Guggenheim, - der willesesssscscanss ooyoood0000|o
2771 17909 Mrs, Hs C. Lizo=VreczeNessccsese $262‘06200“00n--000000o¢ oooendOoooo: )
2772 lh986 -1 Lillian Sachiko Creeson, Stanley $169916.0 sssesssrsacnes Ma}' 22, 1956 )
: , Ikuo Arita, Miyochi and Eiko ! ' .
e ~ Arita. - ! - J
2773 ]5996 MrS. Ellie S. Kmeger.........u_ $239_08000f.00.0..0000.. 0600.(1040.00
2??21 . hél? S8chulem Lazarcwitsch...'......... .$llLI.27...............o oo“ooodOoooct
2715 18521 | The State of the Netherlends for | BondSsesesscseescscsces | May 31, 1956
the benefit of: Edmond Elsbach, | ; ; '
Willy Antoinette Josephine Van '[
_ Der Velde, nee Wolff, Henri - ; !
Polak, Dorus Edward Stibbe and B
) J. 8. Hirsch, 1 ) . i .
27?6 352 Amsterdamsche Bank, N. v.....;.. Sto‘bk...n'.i.-..-..-.".. Mhy 22’ 1956
2777 Y Stipe, Ljubica, Darinka, Marija,| $171e5hesccsscssccscecs | May 31, 1956
. Ivan and Mate Sinoveic and - ? o ;
Luce, Mirko, Ante, Anka, . {
Tereza, Jaka and Nedeltka j '
Sinoveic as Guardian of Rosa 7 ;
and Nikolina Sinoveic, Minors. '
2778 16?17 Felix A. Reisaooooo;o;o-..oooooo BondSseesescosossscecses po;oodO.‘...
2??9 1h09h Olga. da Steneck......u.‘......u 333000..00.000000000-.0 ;ooaodo;boco
2780 18521 " | The State of the Netherlands .. | BondS.eeessecseesccscce | sososd0sssss
: for: William Bendien, Ellza- i ' J '
beth Hijman, Paul Stibbe, Jacob| | !
Jacobson, Isaak and Rebecca ’ |
Kisch and M. van deRijn, nee’ ol |
- Rozenberg, ;o : 1
2781 2949 Independent Italian World War 3371065‘0.;-..00;.00000 ‘!'oeoodoocooo
Veterans of Scranton, Pa, !
2782 2283 Ida Bisio, nee Molinari and $1,516.225 and -stock... | May 28 » 1956
o " 1ins Bono, nee Molinari, S : |
2783 4702 Mrs. Rose,von Seydlitz-Kurzbach,| Interest in a trust un-|| ’
. der willleeeecosssossss { 6
278,.& 18521 The State of the Netherlands for| BondB.eses b}o secvsssesa | ﬁ033,12%6
‘ the benefit of: Salomon and ‘ ' L ‘
Franz Rens and Moses Nieu- - i ‘
.' ' . mndidk‘ S .! . .
'2?85 h926 Ha.rguerite Zagrva.............u sl,216¢20.¢uooooooo.‘0a MB}’ 31’ 1956
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2786 .

2787
2768

2789

2790
2791

2792
2793
2794

2795

2796

2797 .
2799
2800
2801

2802

B2k6

18521 ‘

. 18521

10250
18521

L4739
h695
675

18521

18521

17903
290
290

17128

9811,
11805

8ee footnote at end of exhibit,

Francesca Oiannini, Cesare and
Amalis Lazzerinil Buchign
Angelo and Pia Lazzerini,
Teresa Lazzerini Tognetti and
Ida Lazzerini Stefani, Vincent
Buchignanl, Eva Buchignani
Keithley and Alberto Lazzerini. |

Qaetano DeLuca and Domenico
Roberto,

“The State of the Netherlands for

the benefit oft David Davids,
Betsy Denes, Hartog Nebig,
Henriette Polak and Henriette

* Qosschalk, -

The State of the Netherlands for
the benefit of: Henriette
Landre, Rose, Leonora and Henw
riette Gomperts, Rachel and
Isaac de Vries, Josephine
Drilling, Annette Kiwi and

1 Clara Weyl.

Sara Wertheimer.....‘......,....
The State of the Netherlands for
the benefit of: C., E. and Rosa

. Gomperts, Mozes and Betsie
Vromen, Dr, Hein Waterman, (lga |

Spanjaard and Nelly Mulder.
Rosa Klarner, nee Amortecscecese
Dr, Erich BoehMesesessssonacones
8t'E Financiere de Transports et

Entreprises Industrielles, :
The State of the Netherlands for

the benefit of: Benjamin Swaab,

Willem Lodewijk Cohen, Levi

Grunwald, Moses Hanemann, and

" Renee Hijman,

The State of the Netherlands for
the benefit of: Louis Zelander,
Cato Rudelschein, Frederika :
Sophie Tal (now deVries),
Helene Mimi Wolff and Martina
van Zanten.

Alfréd Auguste Rlchterissessesss

Electrical Fono Films Co., A/S..

Electrical Fono Films Co., A/S..

Adolf Gruen, Frederika Lowen=
thal, and Jacob Meisner,

Nikolaus Moser-.;.-o-oooooonvooc'

,$2 050.68,0.0'...0.400

:i o z

i

$25 %1'5300.0000000000’

»Bonds.................

BODdSoooooQQOQOOQOQOOQ

1

1

1

'$310069000o0000000e0001

»BOﬂdBoooooootoooooooooo.

i

; |
| o |
|

5225 1°ooo¢'o-ooooooooo
826,h39 15.............

Patent.o'.....-........

!BOHdaoQQQOGOQQrococoQ

i
H

!

T
|
i
¢
|

BOHdBoco:aooo-oaon.ooao
i « o
[ .
!
|
3179.00.0...00v00.¢0000
Patent‘l"CCOOCCOOOOOOQ

Patent........-.....-.s
‘$331h90?5000:0¢00000000

%’m80790000000000O000

1
@
|

i e @ s @ e . it

|
i
|
} .

. . ' |
June 25, 1956‘

Mﬂy 3, 1956

I

|

i

%

June 1k, 1956;A
*.

June 18, 1956

%
l
. |
May 31, 1956 |
June 21, 195%

1

|

May 31, 1956 .
June 1k, 1956
May 31, 1956

June 1, 1956
i

: |
June 21, 1956

i
1

'0

June 1k, 1956
s00000000sss

June 27, 195%
June 1k, 19Sd
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Exhibit D = Continued

Return
order
No.

Related

vesting
order No.

Succeasfﬁlvcla;mant

Surmary desoription of
property returned

i
Déte
exacuted

2003 .

260k

2805
2806

2807

2808

2809
2810

2811
2812
2813
261

2815
2816

2617

rﬁm e

18521

12251

15318
9068

18521

16605,
16606
3078
18521

1768 -
© 2L08
Lior

8712

290
18521

6510

‘The State of the Netherlands for

the benefit oft Mrs. Hilary
Hume, Robert and Johan Wert=
heim, Sophie van Ham, Meyer
Pool, Philip van der Heyden,
Cato Judith Spanjaard, Issac
van. Heeks, Philippus and
Moges Queridos
Fundacion Fernando Doggen-
weller.
F‘reda Jomson.....Q.‘.C.O.O..O.‘
Qerard P, Deacon and Martha
Kirschbein, Co-Exec's under
will of Moritz Kirschbein,
dectd, ‘
The State of the Netherlands for
the benefit of: lea Polak,

| Mietjé Hildesheim, Harold Rose

and Emma van Biema Nijkerk. .
Frieda MamerUWmooaoooooooooooo’o

Leo Meyoreeescesssescesssecscsas
The- State of the Netherlands for
the benefit of1 Emmy Starink-
Wijnbergen, Curt Isaacson Law=

son, Ilse Cohen (Mrs., James
Samuel Clarcke), Franz Heinrich

- Behrend, Elizabeth and Arthur

Heimans, Diana Hertzberger,
Betsy Hedeman Joosten, Flora
‘Alice Hirschberg end Wolfgang,

- 1411, Ruth and Hannah Wagner,
aTakayuki KawamotOsesevoessoscens

Eljzabeth MacheKesoessosnevesees
Wilhelmine and Erich Korner and

. Hildegard Kahler,

K. Fred Netter and Ilse Nelson,
Exec's of the Estate of Arthur’
Netter, ded'd,

Electrical Fono Films Co., A/s,.

The State of the Netherlands for
the benefit ofs: Sabine, Lily,

. Willy and Jouno Birnbaum, A,

Bosman, Clara, Sam and. Betty
DeVries, Mrs., H. Denekamp, Mrs.
. A. W, J. Enthoven, Hugo David
Flias, Phillippina and Selina -
Franken and Antonetta Van Der
Zanden,
Osocar NGWkOmooooﬁc.oot.ooooo}ob

BO@dS}oLooooooo-oaoocoQ

$8,507.90;3 and securi-

.bieBesssvsssvecscocass

31h70h90000000;'000ioco
$1,715

* 2.0.""0."...

Bondﬁoéoc-ooooooo.gooo.
377hq0g00000000o00000f.
320308é0000.oi‘;;|oc000

BOﬁdSoﬁoooooooooo-..ooo

i
i
'
i
'
i
'

i
)

$3u5 66..’...0........'

! l 628 21.00000.000-.-0

5 hh'coooofgfooo{ooo

81,1?56000.0;;'00-0-00c

Patent.iseseseascccsscaes
BQndBofoo-oooooooouo-o-

i
f
i

'

Vs3’306;00‘;.00’00:0'.Q'

June 21, 1956

i

June lh, 1956

June 127, 195§

June 21, 1954

i

|
1
i
t

June : 27, 1956

June:18, 1956
June 29, 1956

E
i
|

|

June 18, 1956

'ooccodOoooou

June' 21, 1956

June§27, 1956
| .

PPN I O

June! 29, 1956 '

|
|
i
|
|
W

- i
OOOOQdO.....
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fxhibit D - Continued

i

|

Return
order
No.

Related -

vesting |

order No.

Successful Claimant

Surmary description dfv

property returned -

'

ADate

|
. executed -

—

2818
2819

2820
2822
2823
282k
2825
. 2827
2828

177
18521

15666
201
11212

18053
8567

Antonina Cantale and Sanfilippo
Giuseppe Fu Francesco.

1 The State of the Netherlands for

the benefit of: Dr, H. D, de
Haas, Karel Hijmans, Marcus °
Louls Jacobs, Emma Lievenboom,
and Conrad Poleak.
Clara Knaisch Kai*er.....-..u..
El:.gio MiroNnCescessscesssnsonnes
Berta Schneider....n-......u..
M&rcel Ghop:.n.......n..........
GaS‘bon'Ithlern..........qo...u
Leo RObinSthQo.coooooooo'oooclo
Betty Pfeiferova, Vaclav Stran-
sky, Josef Jisa and Marie
Lukesova.

See footnote at end of exhibit,

|

3709051‘Qto.o0c.o'0000oc"o

!

|

BODdSoooooaoo-.o‘ccciooio
i
H
H

%63 ?8000000-0000000."0
Patentesssecssesessveae
$800.00q-0‘0.000...00’00

Patent...............l..
$? 10902800000001000000
securitles..-ooooccouoo

$326‘h8.‘000'.0001000;.

|
|
|
{
|

June 27, 1956
t

1 June 29, 1956

ll'..dbl'...’

June 27, 1956
June 29, 19%6

.....do.‘...‘

Acco.adOoaioo

oo.o.dOooooo

es00+s000000s

i
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LIST OF RETURN ORDERS ISSUED BY THE OFFICE GF ALIEN PROFERTY
9(a) OF THE TRADING WITH THE ENEMY ACT '

- 110 =

E}Q-IIBIT D - GONCLUDED

PURSUANT TO SEC,

JULY 1, 1955 = JUNE 30, 1956

Return

.Related .
order | vesting Successful Clalmant Sumary description of Date
No, |order No, ' property returned exejcuted
9(&)-39 660’4 " Gertrud Schlenker..u.......u.. $2 256 12.o¢oo-ooutoouo Julyv 13, 1955
5| 17531 | Society of the Divine Word:se.ss |$120.00sssssesesessases | OCte 5, 1955
} “55 5!84.89’ WOlngng Gustav Ba&tlitza.._u.u. b2 BSL} 2600&.000"0000. OOt. 12, 1955
) ‘56 15109 Selichi Ohata..p.oo.votttvcﬁoooo @15,1{00;993 and 1'6&1 . )
) . ) ' » . ' estﬁteooooooo‘ooooo.oo AUgolb, 1955
“'57 3866, Teru Shutoku.oo‘o.-osQOQOOouovooo o 9&3,691 82§ and 890“1‘1“ : :
8852, ’ ' ‘ ties........... seseres Sept’. u&; 1955
9921, ‘ ‘ |
1358 ~ I N
"’58 ﬁ};?g’ Taru &/k/a Taro Takar'lesssesscss *$20,1h2.26.op.oaobo-loo 'Sep‘b‘. 13, 1955
-59 8319, Masa Miyai. sssacesceenacstetanee 213314,880.82} a8 leasehold | .
9218 ' o and insurance policies | Aug.. 26 , 1955
-60 12652 mi Yokomizo...ooboo&oouaoo-0'00 a&l& 38&.600000.00-00.-0. NO\'.I 9, 1955
"61 35?1 Sakae Miyazawa.....u........’.o. 16 1230142.090-.00.;0.' Febo| 3 1956
"'62 g?g’ Riye oﬂishi-ooogvooo‘c-ooon‘uoooooo 'ﬁ’ll 26;3-35..0.-0.:0...0 J'dne\ 1’: 1956
"63 1898)4, F‘r&nz and Ana. Chriatiansen de &;? 652;58.0;0-.1;-0.60‘ 'Febul 8, 1956
18985 Pranl, : 4
"6]4 ?551 George Walter Eflgelooooo¢-.-oooo 4}’5,205.12.&0....0»0.th rebc 21, 1956 .
"‘65 10055 George Kcﬁboooo.ooo-outeoooctcoo $h85 E8evsesscnnsasnsee lﬁro‘ l; 1956
-66 6533 HedWig KlednNecesssvseasessciscnes 93,?16 3?..-.00.-...-.. Apr. 9, 1956
67 19622, Albrecht BehIeNBesssesssssssases &11,36?.79; and stock.. Apr.lan, 1956
39 ‘ :
15761 | o -
68| 12747 | Koshiro Tofulujdes.esseesssessss |61, 776 u7, and bonds.. | May 10, 1956
"‘69 382? George Emrichcnuno'QO'-000¢o¢ooo #5,5 .00........-..... June 6’ 1956
-70 3827 Lcuis A. EmriCho.aooo-o-oonooooo 535,500 O0.0&oolao-too‘ooo t....dO..'.O
—71 1?128 Ca.rl Overha.ge.,..-..uo......... $2,905:.00¢o.qogqo.....;_ JME} J.h’ 1956

I

1/ Property returned under this order was voluntarily turned over to 'ohe Qffice oi' ‘Alien
Property but no vesting order was executed,

C
|
3
.
3

v
¢

. }‘
324
' i

|-
I

|
{
{
|
f
i

I
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EXHIB:'ET'E 5

1

SATELLITE ASSESTS VESTING OﬁDERS ISSUED BY THE OFFICE OF ALIEN PROPERTY

PURSUANT TO TITLE II OF THE INTERNATIONAL CLAINS SETTLEMEWI ACT OF 1949 1/,

MAR, 8, 1956 TO JUNE 30, 1956

1
: . ! Federal
st , -
vﬁmé?g ‘Summary description of property vested “ J Reglster
No. : L | citation
. | ;
SA -1 Debt owing to and gold bars owned by National Bank of Rumanid..... . 1-1563
: ’ -2 Debt OWiI}g to National Bank of Ruman:.a..............-...u..n.... 21-1750!
=3 Debt owing to Colombia Societe Franco~Roumaine de Petrole......... 21-1951'
—h Debt owing t0o Santierele’ Navale Galati S. Acoosooa.ooco»;-oooc.ooo 21-1951( :
"s Debt Wing to Santierele Navale G’alatl Se Aoooaoe0000-0000000‘00.00, 21-‘2022!
w - Debts Wing to Banca Commerciale Italiana e Rumenaooooqoouooaaoooo 21"‘226}4
"? Debt Wj.ng to the Government of lelanlaooooooatocooooaoo‘oooblo-ooo 21-226}4:
-8 Debt owing to Banque d'Escompte. de Roumanie S, Aseesseessasasasass | 21-2265
L -9 Debt owing to Cartea Romaneasca S, Regevescoosvssssensrssnsanasane | 21-2265
=10 Debts owing to Dacia-Roumania Societate Gencrala de Asigurare in ;
Bucures‘bl.....n..uo...nnu...nuu.uu....u............... 21"2266
<11 | Debt owing to Pannonia Ungarische Ruckversicherungs Anstaltei..... | 21=2265
-12 Debt owing to Bangue Bulgare de Cmrcey'oQcooo:oovobwoooooowc¢to 21-2365
=13 Debt owing to Commercial Bank of Bucarest, Ltdoo.o.ooooooﬁqo:aooo». : 21"2366
’ -u& ‘ Debt (mlng to the Government of Hunga-rycoo.tooooovi:oao:o:ooooo;oo 21"2366
=15 .| Debt owing to Liniile Aeriene Romane Lxploatate cu Statul S.,A. l
: "L.A.RESQ DQ.'Q'..'...'!'QO.'...'..“..O.‘...OC'..0..'0..'."03 21-2366
-16 Debt owing to.Hungarian Commercial Bank of PeStessssevssssssseosss. | 212367
=17 Debt owing to Banca de Scon‘tsPA..........u...u...u..un.... 21-2L21
-18 - Demmgto Banca Urbana S.. A.oocooooc..uioooo.oloca.ﬁcoo'oas'.co 21-2\!422 )
"19 Debt mmg to Saral So AQ.O000000000’!000.000000.00000.00000000000vv21-2u22
«-20 Debt ng to I. G. Deutsch & Sohn........u..........n..uu.... 21"2505
-21 Debt owing to "Foresta Italo Romana" Socielate Anonima Romana .
: Pﬂntm Industria 81 Comeriul I)enmuluiclolooo.ao-hooco.coooo'oocoo‘ 21"2505
-22 Debt owing to Siebenbuergische Escompte und Wechslerbank A.’ Geeses | 21-2506
. =23 Debt owing to Wicolas A, Tanachoa & Freres, Societe en Commandite |
) S:mele Pour le Cmﬂmerce DtAutomObll35¢o;oouoacooo«aooaoo:!tuooto' 21"2506
=2l -Debt owing to Banca Timisoarei si Socictate Comerciala pe Actiuni, | 21-2580
=25 Debt owing to Banca Timisoarei si Soc:.etate Comerciala pe Actiuni. l-2581
=26 Debt owing to "Albina" Institut de Credit si de Economilesesdesssss | 21=2581
27 Debt owing to "Albina" Institut de Credit si de Economn....'...... 21-2581
-28 Debt owing to "Albina" Institut de Credit si de Economiiseeseessss | 21-2582
-29 ‘Debt owing to Malinowsky Co.,. Inc...u..........................., 21-2007
=30 Debt owing to the Government of lelania&ooooooo00500006000050404.00 21"2608
-31 v Debt OWing {0 Societe Par Actions "LOSSO"ooocooooo;ouuobso‘boo-oo 21-2608
=32 Debt owing to Casd Regala, Bucharest, ananla..................... 213072
=33 Debt owing to Commissio Termenykivitelies E., S. Aruforgalmi K.F.T. | 21-3072
=34 Debt mring to Barrany Es Bartok............................i...... 21-3153
=35 Debts owing to Aquila Romano AMericana.s.sesecessscossscscssscccne 21-3300
‘36 ‘Debts meg 1’;0 Aquila Romano mrlcanatqococoo-oo-.o.coooooo’oooog.‘ 1-3300
"37 : Debts Wing to0- A.qul.la Romano Amerlcana.."........n......uuon. 21‘3301
-38 Dabb meg to S‘ﬂ.cop S. AO R'0..O0'.0.'“0‘00l‘..COOOOOCOOCOOQQOOC 21.3399
. =39 Debt owing to Magyar Rezhengermuvek Reszvenytarsasag 'Azeloh [
. Chaudoir Gusztav Es Tal‘sa-oaqoo.oooooaooosoo.bceooou’o.aaOQOOOOQQ 21"3399
"ho " Debt OWing to Banque Credit Bulgam 8 Aoat000.'000.00.00-0-0.-’00 21-3399

H
i

|
324458

]
t
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Exhibit E = Concluded
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Vesting . S o Federal
order Summary description of property vested Register
No. o ) 5 cltation
SA-l1 Dsbt owing to Banca Romaneasca Se Acescsssccsssssscesssassessonsns | 21-3613
-h2 . Debt owing to. Banca Romaneasca S. A.ooo!OO0‘00..00.00..0&000000000' 21-3613
;hB Debt owing to Banca Romaneasca S. Aonoooo.o-ntaooooooooono.oooeooo 21'361h
i Debt owing to Banca Romaneasca S. A. Cernauti Brancheieecseecseseces | 21-361)
.‘hg . Debt Owing to Banca Homaneasca S. A;ooo.oonoluoooooo.oooooot}ooaao 21'3615
-hé Debt OWing t'o Hubert Signund St&hl u.rld He‘b&llwaren................ 21”3615
-h? VDebt owing to National Bank of Hungary.ooooooo.otoooaoooooocooc-oo 21-3825
-hB ' Débt owing to National Bank of Hungary....o....o...........--..... 21-3825
-h9 Debt owing to Natiorial Bank of Hnngary.o-ooo.ooaoooooooaooooooooot 21-3826
-50 -Debt cwing to National Bank of HungarYO‘ooooo-oc.;ao‘ooo-o-oo¢ooot 21-3826
.*Sl Debt<owing to National Bank of Hungary......;.....,..-..;...;...o. 21-3826
‘52 Debt owing to National Bank of Hungaryeecesesscsessesssssscscesence 21'3827 .
-53 Debt owing to Banque de Credit Roumain S. Ac§o¢oiooooco¢oooooooooo 21-382?
-Sh Debt owing to Banque de Credit'Roumain So Ac‘onoooooootooooooaoooa 21'3827
-55 Debts owing tO Banque de Credit Roumaln S. A..o;oo.ooatoooao--oooo 21;3828
-56 ’ Debt owing to Balian & CO., Se Aoaoooooooo.o1000'000000'0000000000 21-3852
-S? ’ Debt owing to Concordla S, Aoaooooo-o-oooo.ooooooo.oooooo.-ooooUoo 21-3895
-58 Debt OWing 10 CusmO 8¢ Acesssvsssosscoscsasssscoscosncsssscescssscs 21;3895
- -89 Debt owing to "Futura" Trading Co., Ltd. of Hungarian Cooperative
Uraions......".‘....................“..'...‘....'......0....‘... 21“38 .
=50 Debt owing to Commercium S. Aooooooooooooooooooooocoooooo'oono-noo 21-&06
=51 Debt. owing to Replacement Inasurance Office Priv, Co., Ltd., A
BUdapeStooo.oooiocaoooooooooocoooooQQoocoo.a.aoaoootooooooooo.a.o V 21‘&536
562 Debt owing to the Government of Hungary (Ungarische Staatliche
Lisen, Stahl-und Maschinenfabriken§.............o....-....-.o.¢.. l l-hs’
-63 Debta owing to Banque Credit Bulgare S. A..o..ogooonc0oooooaoooooo 21—&53
ﬂéh Debt OWing to Creditul Mlnier, 5. AcRooaoooooooooooet‘oooo'tt..too! 21—h5
—65 ‘Debt owing to Creditul Minier, SeA, Roo..o.tot.o.000.0.0!00000..0.0 21-&53_
-66 Debt, owing to Creditul Minier, S. A.Rnnooocooaoooououoc&oontoo--‘uov 21-h535
-67 Debt owing to Creditul Hinler, S.A. R..ot.ooolooooooonloovbo-ooocoo o 21‘&539
=68 Debt owing to "Cogmos", S.I.N.C., Emil Herkle & COssvvsosscosassse | 21=li8L2
69 Debts owing to Acierles et Domaines de Rsalta Se Acavasonsscasssas | 21-1i8L3
-70 Debt ouing to Aclieries et Domalnes de RBSita’So BAesssoessesssnonss

214843
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1/ Publioc Law 285, 8hth Congress, First Session, Approved August 9, 1955. (69 Stat. s6p) |
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EXHIBIT F
INFORMATION REQUIRED BY PUBLIO LAW 859 1/
- Claims Filed as of June :30,'1956 2/

' A L

!
|

N ‘ Enemy 1‘ " Book
i

!
|
I
i
i
|
]
|
n'

Claim Date of _ :
No. filing Claimant's name . nationality valuation
hOS’JB 10"2*118 Frankl‘fitsuru Mukai...g...n....‘o.... . Japa-neseot-o.ocl . 298 00
h3100 b"29‘h9 Frank August'WiIsclﬂng.........l..... VGemanooooQOloof 2 2380?7 ,
h3969; 5“2"1.1»9 Annie May Nakamura Umetvaoi‘ooooo?‘ooolo Japanesenn-u! . h,goo OO |
h397o 5"2"}49' Ruth Nakemura KOnO........o..o.§..... .‘OdOO.QOUOODOQJ I
h5h39 6"17")49 Kazuso V(KaZO) Shib&t&oo-.ooooo.loooeoo ooodooco.-otooog 10,&60661 ;
55611 12"6"}49 Yoshiro shlbataootcoocooocaeocooooooo «ooodoocooocooool 09h3050
. 57579 h‘21“50 ' Keiichi Kagawa'oooooe-ooooooooooooooo Qoodooooooooao.l 6‘000000
58&65 10‘12"50 Hiroshi- \'IiyokOdaoo.o.oovo.ocoocoocooo oo.ﬁooo.g-ooo‘oi ' 11-10.00
58?95 1"‘18"51 Lou Haruye SatOhesesnssecssccssnscacane o.odoooocoooooo‘l h,539.00
591-{11 7"16"51 Lou h&rm Sat‘OhO.O...OUOQQOOOOIOOOOOO OOOdOOOQOQOOOOO 12.518 00!
59508 8"?‘51 Aiko Nakanishieeecessessssscssacsosces ODQdOOOOOOOOOGOE 31670w
600!'4? 1-1,4-52 Shizus sawan,OOQOOQOQOQnOQQQoooo‘qooo;o ogodoooQo‘oo.oo ,h2hg00[
61371 12—16-52 Masato Nishlkawa.............nf...u. - OGDdool’ohooooo! u,sés 00]
6]52h 2“1-1‘53 ShlgekQ Iseri..........n...o........ ooodfhotoooaooo} ,650 86
61692 h"lB"’SB Tekayuki KawamOt'o.ooooococ-ootoooooo. ‘oodooooooooooo; 3’45066' '
6262 h"l2‘5h George Tanaka........no.....n......‘ oood00.¢oootooo' ,5}-13 Oo .
63855 2"3"55 Yoichi AbeShim&oooogoootooooooooo'oco oo.dooooo¢ococo ‘577.50’
63856 1”28'55 Hirotsugu AbeshinlaOQOOCQCOOOOOQOOCOOO ooodoooooooooto ,hO0.00t
63989 2"7"55 Hatsuko TarLigawa..;............‘...... OO_OdOOGOOOOOOOO h,590.00| '
6}40112 . 2ml=55 Nobuko Mighchi, nee Hamoka...n;..u.. ooodooooooyoooo‘ : ) 0.
o | ) . .
. . . , Sub‘boté.l. sees oll 78,650090
TOt’al as Of Jun'e 30} 1955000009;0{0‘0.0-00.-‘090000000000(‘0 ?3876’1811‘?2;
Totdl as of June 30, 19569qcoo;000,0000000;000000?000:0. 7,9513,835962}

81st Cong,, 2d sess., approved Sept. 29, 1950; 6h Stat. 1080, U, S. G.FApp. sece 32, |
- lic Law 378, 82d Cong., 2d sess,, approved June 6, 1952 (66 Stat, 129,| 50 U. S. C. App.
s8c. 32), amended Public Law 859 by raising the value of returnable property in total !
. under Public Law 859 from $5,000,000 to $9,000,000 and by defining the tem tyglue" as the
: ;;lue » at the time of vesting, of the property entered on the books of the Office of Alien
) operty. i
: ¥ Claims filed as of June 30, 1956 as listed above , are in addition to those listed in ‘
- the Annual Reports, Office of Alien Property, Department of Justice, fiscal year ended .
June 30, 1951, Appendix, Exhibit G, 10L-160, fiscal year ended dJune 30, 1952, Appendix, !
EXhibit G, p. 119, fiscal year ended June 30 1053, Appendix, Exhibit F, p. 148, fiscal |
. J8ar ended June 30, 1954, Appendix, Exhibit F, De 107 and fiscal year ended June 30, 1955,
i+ Appendix, Exhibit F, ps 118 B 1 ‘
1 ’ ‘ .‘ “ .

i . ;
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Exhibit F - Continued

-111‘ -“

Claims Allowed as of June 30, 1956 3/

See footnote at end of exhibit,

Claim |Return Date ‘ ~1 Enemy . % Book
No. order | executed | Claimant's name - E nationality aluation
5858 26’40 1“23"56 Helen Polkalo.oon.ocioooc.uooioq Germanee eesses $ ; h 800.
26%1 21‘29 ?"8"55 Helen M. vyon Brockdorf.. esonnse " P [ TP 1261,315051 ,‘
2?870 2603 12“21-55 I"I,lsae Morimotteeessscovsonas 0:. . Japaneae trseee ,256.1.?
31880 2669 | 3-8-56 |Aimee von Hoyningen-lluene as Gormaneesssssse: } 00,00 -
Partial . Guardian and on behalf of ! »
Caccilie Elisabeth Dorothee 1 -
von Hoyningen-Huene and Helma 3
Sigrid von Hoyningen=lluene, : f .
39539 2532 10-3;-»55 Shizuy'o Molly Iriye- Cesanens Xy Japanese sros e 151012 :: i B
L1061 | 2734 5=31=56 | Tamotsu Hata and Seiichi Naki= | eseQ0sseserens 1,150,00 - &
\ : mura, Executors under will of ;
the Estate of Sadanosuke | .
: , Hata, dec'd. . . ! i '
Leh70 2605 12~21-55 | George W: Lord, as Surviving | Germansseeess 4 . 3,582,00
. Trustes under the Will of | . ! B
~ ' ' Mary A. T. Lord, dec'd. ! f
113100 25&7 lO-I.h-SS Trank August Wiraching. TR ED ¢dOsssvesne ! 2,23807? :
43969 | 2519) | 9~2255 |Annie May Nakamura Umet&eessees | J2Paness..s., L 14,900,00
h3970 2519) 9"22—55 Ruth Nakamura KonO.......u.... oocdootiocogn | Lo 43
Lh857 | 2648 3«15-56 |Augusta Beatrice Druggcmann,, Germanesessee | 5,000.,00 I &
: ‘ nee Droge. | o
115906 2)492 8"31"55 Helon Marie von Bors‘bel. cevsses | ae N [ 7N sses e 5h80w
55611 2?32 h-l3*56 Yoshiro Shibata. Sssessssrens : ve Japariese. seon ,9&3.50 s
57579 2630 1”23"56 Keiichi Kagawa.u. seavecseccnss | 05sl0ssnsnnes . ’ 6 000500 r
582&1}8; 2&95 8-31“55 Ilse Gertrude Genshoimer... ceoe ) German, XX s ; 7)-1 ,36h 6h 4
) 58829 21&95 8-31‘55 Carl Philip GenShcimero veesenoe | oo +U0sesnrns . l :
58795 2596 2'21"56 Lou H&ruye Satoh. “seseneesee t ) Jﬂ-pmeﬂe tsene i h,sa9cw 28 j 3
59359 2&5? 8'Iolf55 James A, Karakawa..... noooooooo essU000ssssnss I 2)902000 ' !
59).&08 . 2}471 8"11-55 Noboru Hanadan....unu...... PR - [ TOR ; 500 00 K ,.
59508 ' 2512 10-'1.3-55 Akiko Nokanishiseee essees ey - ,e . ;do. s000ess L 2 167.00 ‘2" o
59573 2}.&69 8"11-55 Kimiyo Sasad&..........u..u.. s00U00s0sssnns J lh9ioo ?
600h7 2726 h-?h-Sé Shizue Sawano...... sseverssnees .00(1000-;‘0.000 2,h2hooo “:’~ ! B
60969 2241&9 ' ?-29-55 Kimiko KOikeo.oooootooeooootcco 0008000 0susee ! 888.00
61371 26?6 3"29"56 Masabn Nishikawa.....u.u.u.. sseU00cssnsens ‘ 11 565.00
61692 2811 6"18"56 Takayukl KawamoblOssssessssesvas ‘coodosooooooa ‘ . 3&50
61837 25 73 1*23-56 Toshihiko (HGHI‘:Y') 10, +7: U, .!. e | sse@Cessnnses i ) 810.
628)40 2}.‘\51 7-1’.‘-55 Takao Nakaya.ma...............f.. -uodoooooooou 3 1 2150@ i
628?8 2531; 10"-1"55 Jitsuo Nakofnootoooo_oooouocaliho PIRYs [ I ! 583.50 t &
631118 2L\53 ?“?"’SS Ma.rion C. Mondan, neo Fa\lateno o |0OYMAN.sseses < . ’hhs ol2
. | Partial | - ) % '
63373 | 2582 | 11-17-55 I'lrs. Elise Schmidt ven Joh.nson. see@0uosncsas 1 428.50°
63855 2608 12'21"55 Yodichi AbQShima. seesessernne a T JaPanﬁae seos s i 1’577050 g
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27}18 h-30"56 Hirotsug\i Abeshima.. cooo.:o seses Japanese...... $ ,hO0.00
2766 S“28-56 Hatsuke Tanigawa.u.u.uf. ceesse OOOdOOOOQCOOQI .- ,590.00
T s | |

- Subtotal.:... ' ' 1‘12)528099 ;

Total as Of June 30, 195500.0-.ao-..oootuoo.oo i 3,633’219.25,

. | e |

Total B.S Of Jme 30’ 1956..a..-'-o-oo-o-oooooo h,OhS,?hSoﬂJ’

- | : i
L - ! ’ ;
. The claims' allowed listed: above.are those in uhioh return orders were executed on or -
. prior to June 30, 1956, although in some instances the property was not actually returned
- ‘4o the claimant until ai’ter that date., They are in!addition to those listed in the Annual
" "Reports, Office of Alien Property, Department of Justice, fiscal year ended June 30, 1051, s
Appendix, Exhibit G, p. 107, fiscal year ended June 30, 1952, Appendix, Exhibit Gy ppe 119w
#120, fiscal year ended Juns 30, 1953, Appendix, Exhibit F, pp. 149-150, fiscal year ended,
“June 30, 195k, Appendix, Eadub:.t F, ppe 107-108 and: fiscal year ended June 30, 1955, A

Epenaix, Exhibit F, pe 119, | ;
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LEGISLATION AND RELATED EXECUTIVE AND ADMINISTRATIVE -ORDERS
' PERTAINING TO THE OFFICE OF ALIEN PROPERTY
C o JuLY 1, 1955 TO JUNE 30, 1956

(Public Law 285 - 84th Ccmgrese)

~ {Chapter 645-1st Session)

, i :

m ACT

To amend the International Claims Settlement Act of 19h9, as amended, and for
other  purposes. . ’

[

(69 stat. 562) Be it enacted by the Senate and House of Representatives of the

United States of Amerdica in Congress assembled, That the Intérnational Claims Settlement
Act of 1949, as amended, is further amended by inserting after the first section thereof
the following: "TITLE I" ’

, Sec. 24 The word #Act", wherever it appears in title I in reference to the In’cema.tional
Claims Settlement Act of 1949, is amended to read "itle!, i

' Sec. 3. The International Claims Settlement Act of 1949, as amended, is further amended
by adding at- the end thereof the following:

|

"TI’I‘LEII : ! - j

|
"Westing and Ligquidation of Bulgarian, Hungarian, a.nd ,
~ Rumanian Property | , 1

"Sec., 201,y As used in this title the. term-
(1) 'Person' means a natural person, partnership, association s other un:!.ncorporated
- body, corporation, or body politic, z

1(2) Property' means any property, r:.ght, or d.nterest. i i

n(3) ITreaty of peace'!, with respect to a country, means the treaty of peace with that
country signed at Paris, France, February 10, 1947, which camis into force between t.hat
country and the United States on September 15, 1947.

#Sac, 202. {a) In accordance with article 25 of the treaty of peace with Bulga.ria,
article 29 of the treaty of peace with Hungary, and article 27 of the treaty of peace with
Rumania, any property which was blocked in accordance with Executive Order 8389 .of April
10, 1940, as amended, and remains blocked on the effective date of this title, and which,
as of September 15, 1947, was owned directly or indirectly by Bulgaria, Hungary, and
Rumania or by any national thereof as defined in such Executive order, shall vest in such .
officer or agency as the President may from time to time designate and shall vest when, as,
and wpon such terms as the President or his designee shall direct. Such property sha.ll be
sold or otherwise liquldated as expeditiously as possible a.fter vesting under such rules
and regulations as the President or his desipgnee may prescribe. The net proceeds remain-
ing upon completion of the administration and liquidation thereof, including the adjudica-
tion of any suits or claims with respect thereto under sections 207 and 208, shall be
" covered into the Treasury. Wotwithstanding the preceding provisions of this subsectmn,
any such property determined by the President or his designee to be owned directly by a -
natural person shall not be vested under this subsection but shall remain blocked subject
to release when, as, and upon such terms as the President or his designee may preacribe.
If, at any time within one year from-the date of the vesting of any property under this
subsection, the President or his designee shall determine that it was directly owned at the
date of vesting by a na’oural person, then the President or his ‘designee shall diveatl auch
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property and restore it to its blocked status prior to vesting, subject to release when,
as, ‘and upon such terms as the President or his designee may. prescribe, or if auch prop=
exty has been liquidated, shall divest the net proceeds thereof and carry them ,:m blocked
- accounts with the Treasury, bearing no interest, in the name of the owner thercof at the
date of vesting, subject to release when, as, and upon such terms as the President or his
designee may prescribe.- |
#(b) The net proceeds of any property which was vested in the Alien Property Custodian
or the Attorney General after December 17, 1941, pursuant to the Trading With the Enemy
Act, as amended, and vhich at the date of vest:mg was owned directly or ind:rectly by
Bulgaria, Htmgary, or Rumania, or any national thereof,:shall after completion’of the ad-
-ministration, liquidation, and disposition of such propertv pursuant to such Act, includ-
“ing the adjudication of any suits or claims with respect thereto wider such Act , be covered
into the Treasury, except that the net proceeds of any such property which the President
or his designee shall determine was directly owned by a natural person at the date of veste-
- ing. shall be divested by the .President or such officer or agency as he may de51gnate and
carried in blocked,accounts with the Treasury, bearing no interest, in the name of the
. owuner thereof at the date of vesting, subject to release when, as, and upon such terms as
the President or his designee may prescribe.
#(c) The determination under this section that any vested property was not directly
owned by a natural person at the date of vesting shall be. within the sole discretion of the
President or his designee and shall not be subject to review by any court. .
"(d) The President or his designee may require any person to furnish, in the form of
reports or.otherwise, complete information, including information with regard ‘to past f
transactions, relative to any property blocked under. Executive Order 8389 of April 10, ;
1940, as amended, or as may be otherwise necessary to enforce the provisions of this sec~ |
tion; and the Pres:.dent or his designee may require of any person the production of any |
‘ books of account, records, contracts, letters, memoranda, or other papers relative to such i
property or as may be otherwise necessary to enforce the provisions of this sectxon. :
uSec, 203, Whenever shares of stock or other benefa.cxal interest in any corporation,
association, or company or trust are vested in any officer or agency desa.gnated by the
President under this title, it shall be the duty of the corporation, assoclation, or compa~,
ny -or trustee or trustees issuing such shares or any certificates or other instruments :
representing the same or any other beneficial interest to cancel such shares|of stock or

other beneficial interest upon its, his, or their books and in lieu thereof to issue certif= .

deates or other instruments for such shares or other benef:.cn.al interest to tne designee of
the President, or otherwise as such designee shall requn.re . g
‘Sec, 204, Any vesting order, or other order or requirement 1ssued pursuant to this ;
title, or a duly certified copy. thereof, may be filed, registered, or recoro.ed in any
office for the filing,registering, or recording of conveyances, transfers, or assignments

of such property as may be covered by such order or requirement; and if so flled regis- 1 °

tered, or recorded shall impart the same notice and have the same force andsei‘i‘ect as a
_ duly executed. conveyance, transfer, or assignment so filed, registered, or recorded. ‘
"Sec, 205. Any payment, conveyance, transfer, assignment, or delivery of property madel
. 1o the President or his designee pursuant to this ta.tle , or any rule, regulation, instruc-;
- tien, or direction issued under this title, shall to!the extent thereof be a full acquit- ]
~ tance and ‘discharge for all purposes of the obllgatlon of the person mak:mgf the same; and
no person shall be held liable in any court for or'in respect of any such payment, co:wey-'
. ence, transi‘er, assignment, or delivery made in good:faith in pursuance of and in reliance!
-.0n the provisions of this title, or of any rule, regulatlon, instruction, or direction i
issued thereunder. : f )
"Sec, 206, The district courts of the United States are given Jur;a.schctlon to make and
enter all such rules as to notice and otherwise, and all such orders and decrees, and to !

issue such process as may be necessary and proper in the premises to enforce the provisionls ‘

of this title, with a right of appeal from the final order or decree of such court as
PI'WIded in sections 1252, 125L, 1291, and 1292 of tltle 28; United States Code. '

f
]
; l

i
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"Sec. 207. (a) Any person who has not i‘:n.led a notice of clalm under subsection (b) o.f1
this section may ingtitute a suit in equity for the return of any property, or the net !
proceeds thereof, vested in a designee of the President pursuant to section 202 (a) and ! .
held by such designee. Such suit, to which said designee shall be made a party defendant,é‘ - ’
shall be instituted in the District Court of the United States for the District of Colmnbia
or in the district court of the United States for the district in wiich the claimant
resides, or, if a corporation, where it has its principal place of business, by the i‘:.‘l.ing :
of a complaint which alleges- i
n(1) that the claimant is a person other than Bulgar:.a Hungary, or Rumania, ora
national thereof as defined in Executive Order 8389 of April 10, 1940, as amended; and |
#(2) that the claimant was. the owner of such property immediately prior to its . !
vesting, or is the successor in interest of such owner by inheritance s devise, or bew i
quest.
If the court finds in favor of the claimant, it shall order the pa;ment conveyance, trana~
fer, assignment, or delivery to said claimant of such property, or the net proceeds thereof,
held by said designee or the portion thereof to which the court shall determine said claim:
-ant is entitled, If suit shall be so instituted, then such property, or, if liquidated, f
the net proceeds thereof, shall be retained in the custody of said designee until any final
"Judgment or decree which shall be entered in favor of the claimant shall be fully satisfied,
or until final judgment or decree shall be entered agamst the cla.imant or su.it othemse '
terminated,

n(b) Any person who has not instituted a suit under t.he prov:x.sions of subsection (a) o:f
this section may file a notice of claim under oath for the return of any property, or the |
net proceeds thereof, vested in a designee of the President pursuant to section 202 (a) and .
held by such designee. Such notice of claim shall be filed with said designee and in ‘such
form and containing such particulars as said designee shall require, Said designee may |
return any property so claimed, or the net proceeds thereof, whenever he shall determine- |

- (1) that the claimant is a person other than Bulgaria, Hungary, or Rumania, or a |
national thereof as defined in Executive Order 8389 of April 10, 1940, as amended; and

#(2) that the claimant was the owner of such property immediately prior to its l

- vesting, or is the succesgsor. in interest of such owner by inheritance, dev:\.se s Or be- ]

: quest.
Any person whose claim is finally denied in whole or in part by said desi@aee may obtain
review of such denial by filing a petition therefor in the United States Court of Appesals
| for the District of Columbia Circuit. Such petition for review must be filed within ==xix'c.:y'1
days after the date of mailing of the final order of denial by said designee and a copy
must be served on the said designee., Within forty-five days after service of such petition
for review, or within. such further time as the court may grant for good cause shown, said i o :
designee shall file an answer thereto, and shall certify and file with the court a tran- ? i
seript of the entire record of the proceedings with respect to such claim The court may |
enter judgment affirming the order of the designee; or, upon i‘md:ing that such order is not
in accordance with law or that any material findings upon which such order is based are |
unsupported by substantial evidence, may enter judgment modifying or setting aside the I
ordér in whole or in part, and (1) directing a return of all or part of the property P
claimed, or (2) remanding the claim for further administrative proceedings thereon. f
notice of claim is filed under this subsection, the property which is the subject of such ;
claim, or, if liquidated, the net proceeds thereof, shall be retained in the custody of |
said designee until any final order of said designee or any final judgment or decree which
shall be entered in favor of the claimant shall be fully satistied, or until a final order
of said designee or a final judgment or decree aha.ll be entered agamst the cla:!mant,
the claim or suit otherwise terminated.
"(c) The sole relief and remedy of any person having any claim 'l;o any property vested |
. pursuant to section 202 (a) shall be that provided by the terms of subséction (a) or (b) |
of this sectian, and :Ln the event of the liguidation by sale or otherwise of such property,
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ghall be limited to and emorced against the net proceeda received therefrom and held by ;
the designee of the President. The claim of any person based on his ownership 'of shares
of stock or other proprieta.ry ‘interest in a corporation which was the owner of property ]
at the date of vesting thereof under section 202 (a) shall be allowable under subsection ;
(a) or (b) of this section if 25 per centum or more of the outstanding capital stock or l
other proprietary interest in the corporation was owned at such date by n!ata.or;als of
countries other than Bulgaria, Hungary, Rumania, Germany, or Japan. But.no such claim of
8 national of a foreign country shall be satiufled except after certification by the De-'
partment of State that the country of the national accords pro’oect:z.on to imad;lona;’l.s of the
United States in similar types of cases. I J
n{(d) . The designee of the President may retain or recover from any property, or the ne‘b
proceeds thereof, returned pursuant to subsection (a) or (b) of this section an amount not
exceeding that expended or incurred by him for the conservation, preservatlon, or mainte-
nance of such property or. proceeds, -
uSec, 208, (R) Any property vested in the des:.gnee of the Pras:z.dent‘ pursuant to sece
tion 202 (a), or the net proceeds thereof, shall be equitably applied by, such designee STn
accordance with this section to the pa:yment of debts owed by the person who ovmed such
property immediately prior to J.ts vesting in such designee. No debt clam shall be allawed
wunder this section-
- (1) if it is asserted against Bulgaria, Hunwary, or Rumania (mcluding the govermen‘b
or any political .subdivisions , agencies, or instrumentalities thereoi‘), or
n{2) if it is based upon an obligation expressed or payable in any currency other than
- the currency of the United States; or I
¥(3) if it was not due and owing- |
"(A) on October 9, 1940, in the event the property in respec‘bf of which such debt
claim is filed was owned immediately prior to vesting by a national of Rumaniaj’
"(B) on March L, 1941, in the event thé property in respect of which such deb‘t
claim is filed was owned immediately priorito vesting by a natlona_‘l. of Bulgaria;j or
"(C) on March 13, 1941, in the event. that the property in respect of which such
debt claim is filed was owned immediately prior to vesting by a national of Hungary.
Any defense to the payment of such claim which would have been avauable to the debtor:
shall be available to the designee, except that the period fram and after December 7, 1941,

~ 'ghall not be included for the purpose of determining the applicabl‘lltyfof any statute o;f

limitations. Debt claims allowable under this section shall include only those of natural

' persons who were citizens of the United States at the dates their debtors became obligated

to them; those of other natural persons who are and have been continuously since December
1s l9hl s residents of the United States; those of corporations organized under the laws of
the United States or any State, Territory, or possession thereof, or the District of Colum-
bia; and those acquired by the designee of the President under this ta:ble. Successors in
interest by inheritance, devise, bequest, or operation of law of debt clalmants 3 other than
persons who would themselves be disqualified hereunder from allowance o:E' a debt claim, shall

:: eligible for payment to ‘the same extent as their principals or predecessors would have

en, - .

" "(b) The designee of the President under this ‘title shall fix a date or dates a.fter
which the filing of debt claims in respect of any or all debtors sha.ll be barred, and may

- extend the time so fixed, and shall give at least sixty days' notice thereof by publication
in the Pederal Register, In no event shall t.he time extend beyond the expiration of jone
year from the date of the last vesting in the designee of the President of any property of
& debtor in respect to whose debts the date ig fixed. No debt shall be paid prior to the
expiration of one hundred and twenty days af'cer publication of the first such notice 'in
respect of the debtor, nor in any event shall any payment of a debt claim be made out of
any property or proceeds in respect of which 8 suit or proceeding for return pursuant to
this title is pending, ‘ I ,

« ;r » ;
i |
’ i
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 inte oduced into the record by him, and the determination of the designee with respect there=~

. prepare and serve by registered mail on all claimants a schedule of all debt claims allowed
_ané tie proposed payment to each claimant. In preparing such schedule, the designee shall

_may be extended by the court, Such record shall include the claims in question as. | filed,

|
i
|
|
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*'(c) The designee shall examine the claims, and auch evidence in respect thereof as may
be presented to him or as he may introduce intoc the record, and shall make a determination,
with respect to each claim, of allowance or disallowance; in whole or in part.  The. deter-
mination of the désignee that a claim is within either paragraph (1) or (2) of Bubsect:lan
(a) of this section shall be final and shall not be subject to judicial review,: and such
claim shall not be considered a debt claim for any purpose under this section. |
n(d) Payment of debt claims shall be made only out of such money included in, or re= _ ]
celved as net proceeds from the sale, use, or. other disposition of, any property owned by |
the debtor immediately prior to its vesting in the deaignee of the President, as shall
remain after. deduction of (1) the amount of the expenses ‘of the designee (includi.ng both o
-expenses in connection with such property or proceeds thereof and such portionias the .
designee shall fix of his other expenses), and of taxes, as defined in gection 212, paid by-
the designee in respect of such property or proceeds; and (2) such amount, if any, as the
designee may establish as a cash reserve for the future payment of such expenses and taxes.
If the money available hereunder for the payment of debt claims against the debtor is in-
sufficient for the satisfaction of all claims allowed by the desginee, ratable payments :
shall be made in accordance with subsection (g) of this aection to the extent pemi‘bted by |
the money available and additional payments shall be made whenever the designee shall 1
determine that substantial further money has become available, through 1iquidation of any - |
such property or otherwise. The designee shall not be requ:l.red, through any Judgment of "
any court, levy of execution, or otherwise, to sell or liguidate any property vested in him, |
for the purpose of paying or satisfying any debt claim. Pk
"(e) If the aggregate of debt claims filed as prescribed does not exceed the ‘money from 1‘ A;
which, in accordance with subsection (d) of this section, %payment may be mads, the designee - . |
shall pay each claim to the extent allowed, and shall serve by registered mail, on each o )
claimant whose claim is disallowed in whole or in part, a notice of such disallcwance. Ik
Vithin sixty days after the date of mailing of the designee's detennination, any debt claime -
ant whose claim has been disallowed in whole or in part may file in the District Gourt of the
United States for the District of Columbia a complaint for review of such disallowa.nce name~
ing the designee as defendant.. Such complaint shall be served on the designee. The desige
nee, within forty-five days after service on him, shall certify and file in -said ‘court a
transcript of the record of proceedings with respect to the claim in question. Upon good
cause shown such time may be extended by the court. Such record shall include the claim as
filed, such evidence with respect thereto as may have been presented to the designee or

'to, including any findings made by him. The court may, in’'its discretion, take additional
evidence, upon & showing that such evidence was offered to and excluded by the designee, or
cowld not reasonably have been adduced before him or was not available to him. The court -
‘skall enter jud«ment affirming, modifying, or reversing the designee's determination, and
directing payment in the amount, if any, which it finds due.

w(f) If the aggregate of debt claims filed as prescribed exceeds the money from which,
in accordance with subsection (d) of this section, payment may be made, the desa.gnee shall

assign priorities in accordance with subsection {g) of this! section. Within sixty days
after the date of mailing of such schedule, any claimant considering himself" aggrieved may
f£ile in the District Court of the United States for the l)istrict of Columbia a complaint for
review of such schedule, naming the designee as defendant. :A copy of such camplaint shall
be served upon the desipnee an.d on each claimant named in 'Lhé schedule., The designee, withe
in ferty-five days after service on him, shall certify and file in said court a transcript
of the record of proceedings with respect to such schedule. Upon good cause shown) such time

such evidence with respect thereto as may have been presented to the designee or i.ntroduoed
:’Lm‘.o tie record by him, any i‘ind:.ngs or other detem:lnations made by the designee vd.th
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respect thereto, and the schedule prepared by the designee. The court may, in its dis-
cretion, teke additional evidence, upon a showing that such evidence was offered to amd
excluded by the designee or could not reasonabiy have been adduced before him or was x;xot
available to him, Any interested debt claimant who has fiied a claim with the designee .
pursuant to this section, upon timely application to the court, shall be perzzxitt,ed to|
ntervene in such review proceedings. The court shall enter judgment;affirming or modi-
fying the schedule as prepared by the designee and directing payment, if any be found: due,
pursuant to the schedule as affirmed or modified and to the extent ofithe money fram which,
in accordance with subsection (d) of this section, payment may be made. Pending the geci-
sion of the court on such complaint for review, and pending final detfarminatiox} of any
"appeal ‘from such decision, payment may be made only to an extent, if any, consistent with
" the contentions of all claimants for review. .. : i S
n(g) Debt claims shall be paid in the following order of priority: (1) Wage and salary
claims, not to exceed $600; (2) claims entitled to priority under sections 3466 and 3468
of the Revised Statutes (31 U. S. C., Secs. 191 and 193), except as provided in subsection
(h) of this section; (3) all other claims for services rendered; for expenses incurred in
" connection with such services, for rent, for goods and materials delivered to the debtor,
and for payments made to the debtor for goods or services not received by the claimant;
(k) all other debt claims. Lo payment shall be made to claimants within a subordinate
class unless.the money from which, in accordance with subsection (d) of this section; pay=-
ment may be made permits payment in full of all allowed claims in every prior class.'
#(h) No debt of any kind shall be entitled to priority under any ilaw of the United
States or any State, Territory, or possession thereof, or the District of Columbia, sole?.y
by reason of becoming a debt due or owing to the United States as a result of its acquisi=
tion by the designee of the President under this title, . i p
"(1) The sole relief and remedy available to any person seeking satisfaction of a debt
claim out of any property vested in the designee under section 202 (a), or the proceeds
thereof, shall be the relief and remedy provided in this section, and suits for the satls-
faction of debt claims shall not be instituted, prosecuted, or further maintained except in
conformity with this section. No person asserting any interest, right, or title in any
‘property or proceeds acquired by the designee shall be barred from proceeding pursua-:nt to
this title for the return thereof, by reason of any proceeding which he may have brought
pursuant to this section; nor shall any security interest asserted by the creditor in any
such property or proceeds be deemed to have been waived solely by reason of such proceeding.
Nothing contained in this section shall bar any person from the prosecution of any suit at
law or in equity against the original debtor or against any other person who may be liable
for the payment of any debt for which a claim might have been filed hereunder. No purchas=
er, lessee, licensee, or other transferee of any property from the degignee shall, solely
by reason of such purchase, lease, license, or transfer, become liable for the payment of

" any debt owed by the person who owned such property prior to its vesting in the des;ﬁgnee.

Payment by the designee to any debt claimant:shall constitute, to the extent of payment, a
discharge of the indebtedness represented by the claim, . ! ‘

"Sec. 209, The officer or apency designated by the President under this title to enter-
tain claims under section 207 (b) and section 208 shall have power tb hold such hearings as
may be deemed necessary; to prescribe rules and :regulations governing the form and contents
of claims, the proof thereof, and all other matters related to proceedings on such c"laims; )
and in connection with such proceedings to issue subpenas, administer oaths, and examine
witnesses. Such powers, and any other powers | conferred upon such officer or agency by sec-
tion 207 (b) and section 208 may be exercised through subordinate officers designated by
such officer or agency, - : = - j
A "Sec, 210, No suit may be instituted pursuant to section 207 (a)! after the expiration
of one year from the date of vesting of the property in respect of which relief is soughts
No return may be made pursuant to section 207. (b) unless notice of claim has been filed
‘Within one year from the date of vesting of the property in respect ;oi‘ which the clxlaim

i
¢

!

324468

!
i




122 - .

Exhibit G - Continved = . o o : b o

is filed,
tSec, 211, No property or proceeds shs.ll be xsturned under this title, nor shall any

payment be made or judgment aswarded in respect of any property vested in any officer or: ,

_agency designated by the President under this title unless satisfactory evidence is fur-
nished to said designee, or the court, as the case may be, that the aggregate of the fees . : f
to be paid to.all agents, attorneys at law or in fact, or representatives » for services| ,
rendered in comnection with such return or payment or judgment does not exceed 10 per | o }
centum of the value of such property or proceeds or of such payment, ‘Any agent, attomey !
at law or in fact, or representative, believing that the aggregate of the fees should be S ,
in excess of such 10 per centum may, in the case of any return of, or the making of ancy, |
payment in respect of,  such property or proceeds by the President or such officer or |
agency as he may designate, petition the district court "of the United States for the dis-
trict in which he resides for an order aunthorizing fees in excsss of 10 per centum and '

. shall name such officer or agency as respondent, The court hearing such petition or a f
court awarding any ;)udgment in respect of any such property or proceeds, as the case may
be, shall approve an aggregate of fees in excess of 10 per centum of the value of such
property or proceeds only upon a finding that there exist specisl circumstances of unusual
hardship which require the payment of such excess. Any person accepting any fee in excess
of an amount approved under this section, or retaining for more than thirty days any portiou
of a fee, accepted prior to such approval, in excess of the fee as approved, shall be guilty
of a violation of this title, :

"Sec, 212, (a) The vesting in any officer or agency designated by the President under
this title of any property or the receipt by such designee of any earnings, increment,lor
proceeds thereof shall not render inapplicable any Federal, State » Territorial .5 or local
tax for any period before or after such vesting, - |

#(b) The officer or agency designated by the President under this title shall, notwith-

. standing the filing of any claim or the institution of any suit under this title, pay any
tax incident to any such property, or the earnings, increment, or proceeds thereof, at the
earliest time appearing to him to be not contrary to the interest of the United S’cates.

The former owner shall not be liable for any such tax accruing while -such property, earne-
ings, increment, or proceeds are held by such designee, unless they are returned pursuant
-to this title mthout payment of such tex by the designee. Every such tax shall be psid by
the designee to the same extent, as nearly as may be deemed practicable, as though the
property had not been vested, and shall be paid only out of the’ property, or earnings, s | in=
crement, or proceeds thereof, to which they are incident or out of other property acquired
from the same former owner, or earnings, increment, or proceeds thereof. No tax liability
may be enforced from any property or the earnings, increment, or proceeds thereof w}u.le
held by the designee except with his consent. Where any proper'by is transferred, otherwise
than pursuant to section 207 (a) or 207 (b) herecof, the designee may transfer the properby
free and clear of any tax, except to the extent of any lien for a tax existing and peri’ected
at the date of vesting, and the proceeds of such transfer shall, for tax purposes ’ replace
the property in the hands of the designes., [

(c) Subject to the provisions of subsection (b) of this section, the manner of computing
any Federal taxes, including without limitation by reason of this enumeration, the applica-
bility in such computation of credits, deductions, and exemptions to which the former | jowner .
is or would be entitled, and the time and manner of any payment of such taxes and the exbent
of any compliance by the designee with provisions of Federal law and regulations applicable
with respect to Federal taxes, shall be in accordance with regulations prescribed by the
Secretary of the Treasury to effectuate this section. Statutes of limitations on assess-
ments, collections, refund; or credit of Federal taxes shall be suspended with respect to
any vested property or the earnings, increment, or proceeds thereof, while vested and for
six months thereafter; but no interest shall be paid upon any refund with respect to any
period during which the statute of limitations is so suspended. .

it(d) The word 'tax' as used in this section shall :anlude » without limit.at:lon by reaaon
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o this enumeration, any property, income, excese-profits, war-profits, excise, estate, and
exmployment tax, import duty, and special assessment; apd also any interest, penalty, addi~
{ ¢ional amount, or addition thereto not arising from any act, omlssion, neglect, failure, or
delay on the part of the designee, |
“tiSec. 213+ Prior to covering the net proceeds of 11quidaticn of any property into the
Tregsury pursuant to section 202 (a), the designee of the President under this title shall
termine~
#(1) the amount of his administrative expenses attr;butable to the performance of hia ;
functions under this title with respect to such property and the proceeds thereof, The
amount so determired, together with an amount not exceeding that expended or incurred fori
the conservation, preservation, or maintenance of such property and the proceeda thereof,:
and for taxes in respect of same, shall be deducted and retained by the designee from the !
proceeds. otherwise covered into the Treasury; and
#(2) that the time for the institution of a suit under section 207 (a), for the filing!
of a notice of claim under section 207 (b), and for the filing of debt claims under geCw .
tion 208 has elapsed.
f The determinations of the deslgnee under this section shall be final and conclusive. :
rSec. 21L. No property conveyed, transferred, assigned, delivered, or pald to the desig-
nee of the President under this title, or the net proceeds thereof, shall be liable to lien,
attachment, garnishment, trustee process, or’ execution, or subject to any crder or decree of
any court, except as provided in this title,
ﬂSec. 215, * Whoever shall willfully violate any provision of this title or any rule or
regulation issued hereunder, and whoever shall willfully violate, neglect, or| ‘refugse to com-
ply with any order of the President or of a designee of the President under this- title,
issued in compliance with the provisions of this title 'shall be fined not more than 35,000,
or, if a patural person, imprisoned for not more than five years, or both; and the officer,

director, or agent of any corporation who knowingly part:cipates in such v1olat1on shall be |
punished by a 11ke flne, imprlsonment, or both.

Approved August 9, 1955, , - ;

1

|

EXECUTIVE ORDER 106hh 1,
ADIINISTRATION OF ‘TITLE II OF THE m*mmmmm CLATHS SETTLEVENT
ACT OF 1949, AS AMENDED, RELATING TO THE VESTING AWD LIQUIDATION !
OF BULGARIAN, HUNGARIAN, AND RUMANIAN PROPERTY

‘
!

By virtue of the authority vested in me by Title II cf the International Claims
Settlement Act of 1949, as added by Public Law 285, Bith Congress, approved August 9, 1955
(69 stat. 562), and by section 301 of title 3 of the Unlted States Code, and as Pregident
of the United States, it is ordered as follows: : i

Sectlcn 1. The Attcrney General, and, as- de51gnated by the Attorney General for
this g purpose, any Assistant Attorney General are hereby designated and empowered to perform
the functions conferred by the said Title II of the Internatxonal Claims Settlement Act of

%329i§pon the President, and the functions conferred by that title upon any designee of the
sident,

?

Section 2, The Attorney General is hereby d351gnated as the officer in whom
Property shall vest under the said Title II. ' !

Section 3. As used in this order, the term "functions" includes dutiee, powers,

§ 324470
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. ' i
responsiblilities, authority, and d:l.scretion, and the term "peri'orm" may be oonstrued§ to
‘ |

(Signed)

|
1

| Dwight D. Eisenhower |

"The White House

‘November 7, 1955

(F. R Doc. 55-9123; Filed, Nov. 8, 1955; 12:08 p.m.)
(20 F. R. 8363, November 9, 1955) -

ATTORNEY GENERAL'S ORDER NO, 106-55

DESIGNATION OF ASSISTANT ATTORNEY GENERAL, DIRECTCR, OFFIGE
OF ALIEN PROPERTY, TO PERFORM CERTAIN FUNCTIONS IN ADMINIS-
TRATION OF TITLE II OF INTERNATIONAL CLAIMS SETTLEMENT ACT

OF 1949, AS AMENDED

By virtue of the authority vested in the Attorney General by section 1 of Emcu-
tive Order No. 106LY of November 7, 1955, I hereby designate the Assistant Attorney General,
Director, Office of Alien Property, Department of Justice, to perform the functions con-
ferred by Title II of the International Claims Settlement Act 'of 1949, as added by Public
Law 285, 8Lth Congress (69 Stat. 562), upon the President, and the functions conferred by

that title upon any designes of the President.

(Sigzed)

. Dwight D. Elsenhower :

|
|
i

-
>,

Herbert Brownell, Jr.

" Herbert Browneil, Jre

Nmmber 233 19550

(F. Re Do'c.<55-5_’82(); Filed, Dec. 5, 1955;

(20 F. R. 8993, December 7, 1955_9'

,l

<1

| Attorney General

btw aoﬁ‘ )

|

!
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STATEMENT OF ORGANIZATION AND DELEGATIONS QF FINAL AUTHORITY o
OF THE. OFFICE OF ALIEN PROPERTY { i
The above Statement and Delegatlons (18 F. R, 7895), as amanded are hereby
i amended to read as follows: . !
y ; !
-1, Establishment and Functions. The Oi‘f:.ce of Alien Property, Department of
Justice, was established by the Attorney General 'to administer functions vested in him're-
lating to the control or vesting of foreign owned property, the administration of property
vested under the Trading with the Enemy Act, as amended , including allowance and pa;ment of
claims asserted with respect thereto, and l}.tigation conhected with any, of the foregoing
functions. The Attorney General has also designated the Office of Alien Property to carry
out the administration of Title II of the International Claims Settlement Act of 1949, ‘in-
cluding the vesting, administration and liquidation of blocked propertys of Bulgaria, Hune
gary,. Rumania and certain nationals of these countries, the allowance and payment of claim
asserted with respect to such vested property and the conduct of ln.tlgatlon connected there=
with. The administration of the aforesaid Title'II by the Office of Alien Property also
P  includes the divesting of property of certain nationals of Bulgar:.a, Hungary and Rumania
- vested under the Trading with the Enemy Act, as a.mended. |
I
2. Direction., The Office of Alien Property is under the superns:mn and direc-
tion of an Assistant Attorney General, who is Director of the Office of Alien Property land
is responsible to the Attorney General, The Director acts for and on behalf of the Attorney
General. All of the authority, rights, pr:.w.leges s powers, duties, and functions of the .
Office of Alien Property may be exercised by the Director or by any agencies ) instrumental-
ities, agents, delegates, or other personnel appo:.nted or designated byx ;

H

| .
3. Authority under the Trading with the Eneny Act, as a.nended. (a) Authority
under the Trading with the knemy Act, as amended, was. delegated to the Alien Property Cus=
todian by the Pres:.dent pursuant to the follm:ing Execu‘blve Orders: l 1
{

(l) Executive Order 9095 of March 11, 19h2, 7 F. R. 1971, as: amendea
by Executive Order 9193 of July 6; 1942, 7 F. R. 5205, 3/CFR,
- 1943 Cum. Supp.; and Executive Order 9567 of June 8, 1945, 10 F'y R, i =
6917, 3 CFR, 1945 Supp.; and modified by Executive Grder 9760 of i
July 23, 1946, 11 F. R. 7999, 3 cm, 1946 Supp. i . -
(2} Executive Order 9142 of April 21, 191;2, ? F. Re 2985, 3 CI'R
1943 Cum, Supp. - [

':‘
: x

(3) Executive Order 9325 of April 7, 1943, 8 F. R. 1682, 3 CfR,
1943 Cum, Supp. ;

(4) Executive Order 9725 of lay 16,‘151;6, 11 F. R. 53813 3 CI?'R,A
' 1946 Supp. | ST o

i

(b) The Office of Alien Propert.y Custodian was terminated, and all powers and
authority vested in or transferred to the Alien Property Custodian or the Office of Alion
Property Custodian were transferred to or vested iin the Attorney General by Executive Order
9788 of October 1k, 1946, 11 F. R, 11981, 3 CFR, 1946 Supp.

I
!

(c) Jurisdication formerly exercised by the Secretary of the. Treasury under the
Trading with the Enemy Act, as amended, over certain assets which were blocked by Executive
Order 8389 of April 10, 1940, 5 F. R. lhOO, as amended, 3 CFR, 19143 Cum.‘ Supp., wag trans-

o $24472ﬁ”y
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ferred to the Attorney General by Executive Order 9989 of August 20, 1948, 13 F. R. L8391,
3 CFR, 1948 Supp. By Executive Order 10348 ‘of April 26, 1952, 17 F. R. 3769, 3 CFR, 1952
Supp., the aforesaid Executive Orders and all delegations, regulations, rulings, instruc-
tions and licenses under said Orders were continued in force according to their terms for
the duration of the national emergency proclaimed by Proclamation 29lh of December 16,
19509 15 F. R. 9029, 3 CFR,. 1950 Supp. ' v l

(d) By Executive Order 102iY4 of May 17, 1951, 16 F. R. 4689, 3 CFR, 1951 Supp.,
the President designated the Attorney General to exercise functions: 1relating to the settlew
ment of intercustodial disputes. regarding enemy property conferred by the Act of September
28, 1950 (6L Stat. 1079; 50 U.S.C. App. Sup. LO). . {

(e} Certain functions under the Trading with the Enemy Act, as amended, relate |
ing to the Philippines, which were conferred on the President by the Philippine Property
Act of 1946, as amended (60 Stat. L18, 64 Stat. 1116, 22 U.S.C. and;Sup. 1382), were
delegated to the Philippine Alien Property Admlnlstration by the following orders:s

(1) Executive Order 9789 of October 1L, 1946, 11 F.]R.
11981, 3 CFR, 1945 Supp.

(2). Executive Order 9818 of January s 19h7, 12 F. R.
133, 3 CFR, 1947 Supp. ,

(3) Executive Order 9921 of January 10, 19h8 13 F. R.
171, 3 CFR, 1948 Supp. | _ : )

(f) The Philippine Alien Property Administration was terminated by Executive
Order 10254 of June 15, 1951, 16 F. R, 5289, 3 CFR, 1951 Supp., and all powers and author-[
ity vested in or transferred to the Philippine Alien Property Admlnietration or the Philip-

‘pine Alien Property Administrator were transferred -to or vested in the Attorney General. |

l

(g) By section 2 of Executive Order 10587 of January 13, 1955, 20 F. R. 341, the
Pre51dent delegated to the Attorney General all functions under section 32(h) of the Trade|
ing with the Lnemy Act other than that of designating successors in interest thereunder,
By section 3 of that Order the Attorney General was authorized to désignate any officer or.
agency of the Department of Justice to carry out the: functlons delegated to him,

(h) By Order No. 100-55, dated March 15, 1955, the Attorney General placed all
the foregoing powers and autnorlty in the Office of Alien Property,’Department of Justice,
subject, however, to the provisions of Order No. 75-55, dated February 25, 1955,

L. Authority Under Title II of the International Claims Settlement Act of 1949. (a)
By section 1 of Executive Order 100LY of hovember 7, 1955, 20 F. R. 83563, the President
designated and empowered the Attorney General, and any Assistant Attorney General desig- !
" nated by the Attorney General, to perform the functions conferred on the President and any
designee of the. President by Title II of the International Claims Settlenent Act of 1949,
added by Public Law 285, 84th Congress, approved August 9, 1955 (69 .Stat. 562). By section
2 of this Executive Order the President also designated the Attorney General as the officer
in whom property shall vest under the said Title II.

(b) Pursuant to section 1 of the sald Executive Order 106hh the Attorney General,

by Order No. 10655, of Wovember 23, 1955, 20 F. R. 8993, designated the Assistant Attorney

General, Uirector, Office of Alien Property, Department of Justlce,‘to perform the functions

conferred upon the President and any designee of the Pr951dent by the said Title II of the
International Claims Settlement Act of 1949, ‘ _ ‘

- 324473
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.5 Or anizétlon. The Office of Alien Property is composed of the'following princi—
pal subd1v151ons, with functions and authority as;znd&cated.

3
!

(a) Offlce of the Director.. This Offlce consists of the Dlrector, the Deputy

Director, the Second Assistant to the Director, an Intercustodlal and Forelgn Funds .
Officer, and the’ Hearlng Examlners. ; | . | A '

‘ |

|

K . (1) -The Director exercises the functlons and authority noted in
paragraphs 3 and lj of this Notlce. } 4
(2) The Deputy Director is first asg¢stant to the Dlrector. He
may exercise any of the authority, rights, prmvileges, pOWers,
duties, and functions -of the Director in the absence of the
Director or in the event of - his inability to act, or at any
other time, to the extent delegated to him. In performlng the
aforesaid duties the Deputy Dlrector will act for and on behalf .
of the Attorney General. {
(3) The Second Assistant to the Dlrector, in the event of the absence ;
or inability to act of both the Director and the Deputy Dxroctor,’ !
~shall be Acting Director. As'Acting Director, he shall exercise |
any of the authority, rights, pr1v1leges, powers, duties, and )
functions of the Director. é !
i : -
(L) The Intercustodial and ForeighﬂFunds Officer is responsible for
: the administration of ‘controls with respect to property over which |
jurisdiction is exercised by virtue of lLxecutive Order 9989 and
transactions relating to such'property, and for the conduct of
negotiations with respect to intercustodial confllcts and the imple:
mentation of agreements with respect to such confllcts. The Inter=~:
custodial and Foreign Funds Officer is also rospona1ble for the !
investigation, processing and] preparation of vesting and divesting |
recormendations and orders under Title II of the International Claims
Settlement Act of 1949; for obtaining compliance wmth vesting orders
issued under that Title and for the authorization of transfers of
vested funds and divested funds to the Treasury Department under that
Title . I ;
. !
(i) The Intercustodial and rorelwn Tunds Offlcer is authorized
- to exercise such powers and authority as may be necessary
and approprlate in the performance of his Qunctlons.
A r
Co(ad) The Intercustodlal and Foreign Iunds Officér is authorized
. ‘to take final action with respect to specific licensing
matters, by granting or denying applications for specific
llcenses, and by amendzng, modifying, renewing, or revok~
ing existing specific licenses with respect to the property
over which jurisdiction is exercised by vzrtue of Ixecutive
Order 9989, In the exercise of the foregoing authority, ?
such official ‘will act for and on behalf of the Director or
the Deputy Director, and will sign in the ;ollowing form:

{

¥

i

'

i

t
-



http:amencli.ng
http:exerc:i,.oe

T
: Exhibi£ G - Continued : o SR o b

Issued by direction and on behalf of[the
" (Deputy) Director, Office of Alien Property

|

(Title)

(i4i) The Intercustodial and Foreign Funds Officer is authorized -

- to issue any demand, direction or instruction directed to
any person, firm, or corporation or to]take any other action
necessary to effectuate a vesting order issued under Title I
of the Internatlonal Claims Settlementjﬁct of. 19&9,

(iv) The Intercustodlal and Foreign Funds Otiicer is authorized i
' to take custody of any property or “interest therein which is |

vested in, or is transferable or deliverable to, the Attornei
General under Title II of the Internatzonal Claims Settle~
‘ment Act of 1949; to accept payuent,’ cpnveyance, transfer,
assignment or delivery made to or fbrfthe account of the
Attorney General pursuant to said Title II; and to execute
receipts, surrenders, releases or other instruments to
evmdence such actiony = ) ;

{(v) The Intercustodial and Forezgn Punds Officer is authormzed

. to waive compliance with any vesting order issued under Title
II of the International Claims Settlement Act ‘of 1949 which |
vests a debt in a specific amcunt to the éxtent of normal
service, charges not to exceed $250,00 asserted by a claimant
who would be entitled to a return of the amount of such
charges if the vesting order were eaforced accordin” to its

N temsg ) T . . !

“(vi) lhe Intercustodiai and Foreign Funds Offlcer is authormzed

"to direct the execution and delivery of transfers of property

vested under Uitle II of the Internatlonal Glaznm Settlement
Act of 19k9. : L C }

(5) The Hearinv hxamlners, con31st1ng of a Chlef Hearing Ixaminer and such
other hearinﬂ examiners as may from time to tzme be gqualified and

appointed pursuant to the requirements of section II of the ,Administra~

tive Procedure Act, hear <ontested claims and 1ssue recommended d6011
sions with respect thereto under sections 9(a), 20, 32, and 34 of the
Trading with the Lneny Act, as amended, and sections 207(b) and 208 of
Title II of the International Claims Settlement Act of 1949. The. ;

Hearing Exariners handle such other matters not inconsistent with thelr

duties as hearing examiners:as may be assxgned by the Director or- the -
Deputy Director. The Hearing Examlners are hereby severally delegated
authority to exercise the powers conferred upon hearing examiners by
- the Rules of Procedurc for Claims of the Office of Alien Property
(8 CFR). , . SRR X |
(b} Legal and Legislative Section. Under- the superv131on of the Chief LegalI
and Legislative Section, this Section advises on all legal.and. leglslative
‘matters generally afiectlnb the operations of the Offlce of Alien- Property.
This Section also is respon51b1e for: all matters relatlng to the. liquidation
o , i .

L 324475
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of banking aad insurance 1nst1tutlons under the control of the Office and
all matters relating to the administration of patents, and rights or

- interests theréin or related thereto vested under the Trading with the
Enemy Act, as amended; or conurolled thereinder by 8 GFR‘ Part 507.

() 'The Chief, Legdl and Leglslatlve Section is authorlzed to |
exercise such povers and authority as may be n?cessary and X
appropriate in the pe”formance of his functmons. !

(2} The Chief, Legal and Leglsiatlve Section, is author’zed- ‘
~ {1y To issue licenscs with respcct to vested patents, applica-
tions for paienta,{and rights or iiterests therein or §

- related thereto; and to fix royalty schedules pertalning
thereto; i !

. R ) 1 .

(ii) 7To make demand for and accept payment of royalties and
other moneys due the Attorney Ceneral with respect to
vested patents, applications for patents, licenses and
rights or interests therein or relating thereto; and to |
execute receipts, surrenders, reieases or}other instru-

I

t

ments to evidence such action; S

(iii) To execute povers of attorney and sign alﬂ papers for the;
necessary conduct of the business of the Office of Alien .
Property before the United States Patent Office. i

(o) Litigation Section. Under the supervmslon of the thef thlcatlon Section,
this Section conducts all litigation concerning the Offlce. Thls Sectlon
is responsible for collection, custody and adnunlstration with respect to
vested interests in estaltes and trusts and vested rights pnder contracts! of
1life insurance and annuity. : . |

|

(1) The Chief, Litigation Section; is authorized to exercise such power% ‘
and authority as may be necessary and approprlate 1n*the performance

- of ‘his functions, : Co i .

(2) The Chief, .Litigation Sectlon, is authorized: ] \

L
(1} To issue any demand dlrectlon or instruction dlrected to any ?
person, firm or corporatlon or take any other action necessary‘,
to effectuate a vésting order, |

(ii) To take custody of any property or interest thereln which is -}
vested in, or.is transferable or deliverable to, the Attorney |
General under the Trading with the Enemy Act, as amended, or |
Title II of the International Claims Settlement;Act of 19L9;
to accept payment, conveyance, transfer, assmgnment or delivery
made to or for the account of the Attorney General pursuant to; |

 said Act or Title; to exercise any right of elactlon to surrender
or release any vested insurance policy contractirights or inter-
ests therein ‘against payment of cash surrender value, and to |
exscute receipis, surrenders, releases or other: 1n truments to y
ev1dence such action. o
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(d) Claims’ Section. Under the supervision of the Chief, Claims Section, this

| (e)

_ property and related attorney fee claims,

amended, or under Title II of the International Claims Settlement Act of

Section processes all claims under the Trading with the Enemy Act, as - , i
1949 for return of property or payment of debts of former owners of vested

I
1

(1) The Chief, Claims Section, is authorized to exercise such powers
and authority as may be necessary and appropriate in the performe
ance of his functions, including particularly the powers conferred

upon him by the Rules of Procedure of the Offlce of Alien Property
for Clains (8 CIR).

(2) In the exercise of such authority, insofar as itirelates to a
position taken by the Clalms Section prior to allowance or final

disallowance of a claim, the Chief, Claims Section, .shall sign in
his own name and title.

i

Liguidation Section. Under the supervision of the Chier, Liquidation Sectionﬁ

this Section is responsible for matters relating to the: operation or liquidae |
“tion of business enterprises which have been supervised: or vested, or in i

which interests have been supervised or vested, for thei management and
liquidation of vested real and personal property and for all matters relate
dng to the administration of trade-marks and copyrights and rights or
interests therein or related thereto vested under the Trading wlth the
Enemy Act, as amended, or controlled thereunder by 8 CFR, Part 507, This
Section also performs certain functions in connection with effectuating
returns of vested property.

|
|
1
i
1
|

|

(1) The Chlef, Liguidation Section, is authorized to exercise such powers

and authority as may be necessary and approprlate in the performance ‘
of his functions.

{(2) ihe Chief, Liqu;dation Section, is authorazed-

(i) To issue licenses with respect to vested copyrights and rights or

interests therein or related thereto; and to fix royalty achedules
_pertaining thereto; {

(1) To appro?e requests for loans of vested motion picture films and
' to enter into agreements concerning the use. thereof;

'

(11i) To make demand for and accept payment of royalties and other
moneys due the Attorney General with respect to vested copyrights,
" trade-maxrks, films, licenses and rights or interests therein or
. relating thereto; and to execute receipts, surrenders, releases
or other instruments to evidence such actien, E
(3) The Chief, Liquidation Section, and within this section the Chief,

Collection and Custody Unit and the Assistant Chief, Collection and
Custody Unit; are severally authorized:

(1) To issue any demand, direction or instruction éirected to any

person, firm, or corporation or to take any other action necessary
to effcctuate a vesting order.

0 324477
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(11) To take custody of any'pr0perty or interest therein which is | .
vested in, or is transferable or deliverable to, the Attorney;
General under the Trading with the Enemy Act, as amended, or :
Title ITI of the Internatlonal Claims Settlement Act of 1949; |
to accept payment, conveyance, transfer, assignment or deliv~|
ery made to or for the account of the Attorney General pursuant
to said Act or Title; and to execute receipts, surrenders, i
releases or other instruments to evidence such actlon,

(41i) To waive complzance wlth any vasting order which vests a debt
in a specific amount to'the extent of normal service charges
not to exceed §250.00 asserted by a claimant who would ‘be
entitled to a return of the amount of such charges if .the
vestlng order were enforced according to its terns,

(iv) To dlrect the emecutlon and dellvery of transtrs of vested
property. S » \

! !

(£} Comptroller's Section, Under the: aupervi51on of the Comptroller, this |-

(g)

Section maintains accounting records regarding vested property, preparea
financial reports of the Office of Alien Property; depos;ts for collec~
tion with the Treasurer of the Unlted States currency, checks, and drafts
paild to or received by the Office of Alien Property; transfers the proe.
ceeds to the account of the Attorney General with the Treasurer of the |
United States, and makes disbursements by the issuance of checks in .
payment of taxes, expenses of and claims allowed by the OfTice of Alien:
Property, This Section also performs certain other functmons in connec-

“tion w1th effectuating returns of vested property. ‘ r

|

(1) The Comptroller is authorized to exercise such pouers and autnorit&
as may .be necessary and approprlate in the performance of his i
functicns. ' v : ? i

(2)  The Disbursing Officer, wlthin the Comptroller's Segtlon, is
authorized to collect moneys;for the Office of Allen Property; to
deposit for collection with the Treasurer of the United States
currency, checks, and drafts,pald to ‘or received by the Office of
Alien Property; to transfer the proceeds to the account of the
Attorney General with the Treasurer of the United States, and to
make disbursements by issuance of checks in payment! of taxes,
necessary and proper expenses of the Office of Almen Property and
duly allowed claims. In the lexercise of such authorlty, he is ’
authorized to act in hls own‘name and title., ,

Administrative Section. Under the supervision of the Chxef, kdminlstrative

Section; this Section is responsible for internal administrative functions, =

maintains statistical records of the Office of Alien Property and preparee
official reports. |

i
(l) The Chief, Administrative Sectxon, is authorized tolexercise such

powers and authority as may be necessary and approprmate in the ;
performance of his functlons. :

(2) Within this Sectlon, the Records Officer and the Assistant to the
Records Officer are severallx authorized to authenticate, certify

324478
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ixhibit @ - Continued

6.

'

and attest copies of books, records ; papers, and documents in the

offioial custody of the Office of Alien Property; to subscribe the
name of the Director or the Deputy Director to such certificates,

s.nd to aﬁ':ix the seal of the Office of Allen Property.

{h) Philippine Office. Under the supervision of the Manager, Philippine Office s
this Office is responsible for all matters in the Philippine Islands affecte
ing the Office of Alien Property including the coordination of the activities
in the Philippines of all Sections of the Office of Allen Property.

(1) The Manager, Philippine Office, is authorized to exerclse any of the
rights; privileges, powers, duties, and functions of the Cffice of
Alien Property, or of the Director, Office of Alien Property, with
respect to property or interests located in the Pha.l:ppines s or which,
prior to vesting were located in the Philippines 3 including particue
larly and without limitations

- (1) To collect all moneys for the Office of Alien Property in the
Philippines; to make disbursements by issuance of checks in
payment of necessary and proper expenses of the Manila Office
and duly allowed claims against the Office of Alien Property;

To aunthenticate, certify, and attest copies of books, records,
papers, and documents in the official cuatody of the Office of
Alien Property, as successor to the Ph:l.lippine Alien Property
Administration, and to affix the seal of the Oﬁ‘ice of Allen

Property.

(11)

(1) Overseas Office, This Office, under the Chief, Overseaa Office s administers
m functions of the Office of Alien Property in Europe.

Tokyo Oﬁ‘ice. This- Office, under the Chiei‘, Tokyo Office, adm:lnist.ers all

(1)
functions of the Office.of Alien Property in Japan,.

Form of Signature. Except for the Director, Deputy Director, and as otherwise

indicated in paragraph 5 of this Notice, the designated officials of the Office of Alien

T

(c) Overseas Office.

{
Property, in exercising authority conferred on them, will sign in the following form: |
| | , i

(Name) ' -
Assistant Attorney General , ‘ ¢ S
Director, Office of Allen Property - : o

[GEEST) DA A . S

Location of Offices. The Office of Alien Property maintains offices as follows

(a) Washington, D. C, Federal Home Loan Bank Building |
101 Indiana Avenue, K. W., Washing‘bon 25, D. C, :

(b) ‘Philippine Office, . Manila, P. I.

Munich, Germany .



http:Director.to
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S / , : ‘

(d) Tokyo Office. American Embassy, Tokyo, Japan
8. Information s ’ E
. ) i

(a) General. Requests for general information 'should be addressea to|the Office
-'of Alien Property, Department of Justice, washmgton 25, Du C., unless the

Philippine, Overseas or Tokyo oﬁ‘ice is nearer s 4n which ‘event requesta may
be addreased to such Office. o : ) [

(b; Sales. Notices of Public offerings of veated property are given by publicae=
tion in appropriate newspapers and trade journals and by mail to persons on
the mailing lists of the Office of Alien Property. The mailing lists are
maintained by the Comptroller's Section and names may be placed on such lists
on request. . 4 ;V . ‘
{¢) Patents and Copyrights Prog_ Vested interests in certain propérties of

these types have been made available for use by the American public., Re=
quests for information with respect to patents should be addressed to the
Legal and Legislative Section, Office of Alien Property, Wash:l_ngbon 25, D. C.
. Requests for information with respect to copyrights should be addressed to
the Liquidaticn Section, Office of Alien Property, Department of Justice y
Washington 25, D. C. ., !

(LO Stat, 411, 55 Stat. 839, 60 Stat, 50, 925, 6l Stat. 1079, 50 U. S. C. A pp. and

Sup. 1-40; 60 Stat, 418, 6k Stat. 1116, 22 U, S. C, and Sup. 1382; 69 Stat. 562, E. O

8389, April 10, 1940, 5 F. R. 1400, as amended, 3 CFR, 1943 Cum. Supp.; E. 0. 9142,

é.pril 21, 19&2, 7 Fe Re 2985’ 3 CFR’ 19143 Cum, S’Jpp.j Ee O 9193, July b, 19}$2’ 7 FQ Re

5205, 3 CFR, 1943 Cum., Supp.; E. O. 9567, June 8, 1945, 10 F. R, 6917, 3 CFR, 1945

Supp.; E, O. 9725, May 16, 1946, 11 F, R, 5381, 3 CFR, 1946 Supp.; E. O. 9788, October

1}4, 19146, ll F. R, 1.1981’ 3 GFR, 19}46 Supp., E. 0¢ 9818 January l, 1911»7; 12 Fo Ro

133, 3 CFR, 1547 Supp.; E. 0. 9921, January 10, 1948, 13 F. R, 171, 3 CFR, 19L8 Supp.;

E, 0., 9989, August 20, 1948, 13 F. R. L4981, 3 CFR, 19&8 Supp. 5 Proc. 291k, iDecember

16, 1950, 15 F. R. 9029, 3 CFR, 1950 Supp.; E. O, 102Lk, Fay 17, 1951, 16 F. R. 4639,

3 CFR, 1951 Supp., Eo Q. 1025&, June 15, 1951, 16 F. Re 5829, 3 CFR, 1951 Su'pp., Eo 00

10348, April 26, 1952, 17 F. R. 3769, 3 CFR, 1952 Supp., E. 0. 1@587, January 13,

1955, 20 Fo R« 361, E. 0. 106LL, »Iovember 7, 1955, 20 F, R. 8363)

|
t

. . !
~ Execubed at Wa.shington, D. C., February 17,;1956.

\
i
I
!
'
i
{

. i : ‘
(signed) Dallas S, Townsend
Dallas S. Townsend
. ' ] Assistant Attorney General
(Official Seal) , _ Direct.or, Office of Alien Property

I
l
|
I
z
]
|

(P. Ro Doco 56"1‘1{‘31 Fﬂed Febo 233 1956' 8 50 a.m.)
(21 F. R, 12&1, I*ebruary 2k, 1956))
. i

|
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NOTE ON LIST OF EMPLOYEES .

In the interest of octmomy, approved by the Joint Committee on Printing of the
gx-ess, the list of employees of the Office of Alien Property is omitted from thie
nted report, The list has been prepared and forwarded to the President of the United
tes, the President of the Senate and the Speaker of the House of Representativea. It

- be inspectsd at the Administrative Seotion of the Officedf Alien Property, Department
Justioe, Washington, D Q.
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pbrikossoff v. Brownell, 73.
ccounting, ’

Adminisgrative expenses, 11, 13, 16, 17,
18, 88.

Adminiatrative, units of Office, 86,

Albert v. Brownell, 52-53, 68-69, -

- Jnsco, 37+

Antitrust matters, h2, 60,

Asshi Silk Co., Ltd., 70-T1.

Attorney General's Order:

No. 106‘559 9’ 12h0 -

Audit report on Office, 89,

Bank balances, 12,.17, 18, 5k,

Bank of the Philippine Islands v,

Brownell, 7l.

Bank waedenswil v, Brownell, 72,

Banks and insurance companies, 33~36.

pantel, et al v. Brownell, 69, °

Bar orders, 3, 61, 05, '

Barclay, Marie M., Estate of, 79.

Blocked property, o (see also Foreign

funds control),

Bonds (see Stocks, bonds, and other

" securities).,

Books (see Copyrights).

Brwdt, Edgﬂr’ 6&0 N

Brecher-Wolff, Heddy, 62.- ' ‘
Brockman, John, Trust Under Deed of, 79.

Frownell v, Hermann, 80-81.

Brownell v, Kermath Manufacturing Go., 75.

Brownell v, LeSalle Steel Company, (5.

Brownell v, Mercantile Trust Company,

et- 810, 81'820

Brownell v, National City Bank of

New York, 75-16a

G

Brownell v. New Haven Trust Co., B2.
" Brownell v, Schering Corp., 70.

Brownell v, Sun Life Insurance Company .
of Canada, 8L,
Brownell v, Vickers, Inc., 77.
- Brussels Intercustodial Agreement, 7.
Budinger, J. M., 36,
Bulgaria, property of nationals of, L, 8-9,
1-16, L3, Ul (see also Nationals of -
former enemy countrIesi.
Business enterprises, 21-39:
accounting, 89,
active concerns, 23-29, 36-39.
appreciation, 13, 16, 22-23,
assets, 21, 23-2h, 30-32, 35-36, 38-39,
Attorney General's net equity in, 22«23,
. 30-31, 35-36,
.capital adjustments, 25, 31, 36.
claims against, 33.
general description, 21.

¢
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INDEX

' Businesa enterprisea-—continued

i

' "General Aniline & Fiim Corp., 36-39.

income from, 17. .

kind of wvested interest 224

liabilities of, 2k, 30, 35, 39.

" liquidation of, 29-36.

nationality of former cwners, 2Ll.

nature of control exercised over, 25-25.

net worth, 24-25, 30-31, 35-36, 38-39.

operating’ profits and’ losses, 25, 3%,
36, 38.

return of intereats,ilh, 21, I

sale of, 25-29, ; |

- gtatus of, 21, ’ :

.Carlo von Wedekind v. Brownell, 726 |

":Cash, 11, 1 (see also|Currency and ccin;

Income;- Liquidationj Sales).

‘Chase National Bank v.| Reinicke, 79-80.

1

'Cities Service Company' v, McGrath,. thS.

i
N
o
H

|

'

'
‘

i

r

[ ‘bar orders, 66.

. disposition, 62,

:Claims, debt, 2-3, 16, iéh-é?x
bar date, 66.
disposition of, 67,
eligibility, 6 ﬁ-és.
Judicial review, 65-66,
number of, 57, A
payment of, 67. |
priority of payment of, 65,
procedure in processing of,

Glatms, title, 3-L, 57-6&:
certification, 60-61.

s
. !
O 1
;
eligibility, 58-60, |- i
number, 57 (see also Return orders;
Suits and other judicial proceedings,

section 9(a) suita). -
.Closterman v, Schmidt, et al, 78,

" Davis, T. C., 36.

' Deutsche Bank v. Humphrey, 66.

b Dissolution orders,. 32-33:

Controlled property, general description,
10-200 ! 4

Copyrights, L3-L6.

Currency and coin, 12, 17, 18, 5h.

'

J

Deposits (see Bank balancea)

i

i

n

Dinkins, P, M., 36.

Disposition of vestedzproperty, 2-5 (see

also Liquidation; Sales). :
‘list of, 93, 5
Divesting, 8 (see also Vested property,
returns to nonhostmle persona)°

Drexel & Co., 53,
Dual nationals, 58 (see Public Law 859)
Dyestuffs, 36-37,

Dyestuff & Ghemicel Division, 36-37,

|
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Ecker v. Atlantic Refining Company and
Brownell, 73-ThL.

Eisner, R Fchard H, and Egon, 67.

Employees, number of, BB,

- Enemy and formerly enemy-occupied
territory, assets in (533 Busineas
enterprises, assets),

Equity:
in vested enterpriaes, 22-23,
in vested property, 1-2, 11-13, 15-16,

Ercona Camera Corp. and Steeimasters,
Inc. v. Brownell, 75,

Estates and trusts, 55-56:
administration, 55.
income from, 17.:

 litigation, 78-8k.
return of, 1k, 56,
value, 55-56
vesting of, 12, 15, 56,

Executive Orders'

No. 8389’ 8.
No. 102L),, 7.
No. 1025L, 5.
No. 10587, 59.
No. 1064k, 9, 123-12L, :

Expenditures (see Administrative ex-
penses),

F. A, R. Liquidating Corporation V.
Brownell, 69, .

" Federal Reserve Bank of New York, 8.

Films (see Copyrights).

. Finances of Office, 86-88,.

First National Bank of Chicago, Trustee
under the Will of Henry Langhorst e
Bartholomy, et al,, B0.

Foenr, Alice, 62.

Foreign funds control, 8. :

_'Fort £nox Construction Co., 28,

Franzen, Margareta, Estate of, 80.

General Aniline & Film Corp. , 22, 36-38,

69-170,
General Orders (see Rules and regula- '
tions of the (ffice)s -
General Rulingsy
. No. 5, 8.
No.: SB, Te
German Special Deposit Account, 19-20.
‘Germany, property of nationals of (see
- Nationals of former enemy countries),
Guessefeldt v, McGrath, 61, 73.

Hamburg American Line-North German
Lloyd, 67. -
Harvard Brewing Co,, sale of, 27-28.

Hearing examiners {see Clains, pro-
cedure).

e \
INDEX o

|
Heine & Co., sale of, 26-27. ' \
. "heirless. asset" amendment, 59. . \
Hensel, W. A., 36.
Hungary, property of nationals of, b,
89, 14-16,'h3, bk, 47, 111-112, \
1. G. Chemie v. Brownell, 69-70,
I. G. Farbenindustrie, K. G.y 69-70. -
Income from vested property, 1, 1,
13-1L, 16-17, 23, us, bk, L7,
k9-50, 55, \
Insurance, 12, 17-18 5455,

Insurance companies (see Banks and

- insurance companies),- o
Intercustodiallproblems, Te - \.

. International Claims Settlement Act

of 19L9, 8-9, 116-123,

International Silk Guild, Inc. v. |
Brownell, 70-71L, .

Istituto Nazionale Per I Cambi Con \
L'Estero, 63-6l,

Italy property of nationals of, b, 1h-15

ﬁh L7 (see also Nationals of

former enemy | countries). . ‘

James, Lucy Wortham, Estate ‘of, 81.- \

Japan, property of nationals of (see '
Nationals of\former enemy counf-I-s)

Jewish Restitution Succeasor Organization,

3, 59.°

Judicial proceedings (see Suita).
Kalio, Inc. 72,

Kaufman v, Societe Internationale, 70.

. Keidel, Fred C., 26-27.

'Kidder, Peabody!& Co., 53,
Kiyono v, Clark, 71,

achler, John, Estate of, 78.
‘Lieberknecht, Karl, Inc., 72.
Life insurance, |S4-55.

Liquidating dividenda, 22, 23, 3, 36.‘

' Liquidation, 2, 12-13, 16, 29-34,. h9-55.

banks and insurance companies, 33-36.-
bank balances, 18, 5L,

- business enterprises, 21 '29436}. :.}
currency and coin, 18, ﬁ 1
estates and, truats, 18 55-56.
mortgages, 18, SO. :
mortgage participatione, 18 50-51,
notes, claims,.and credits, 18 ke’
personal property, 18,
proceeds of, 18,
real estate, 18, 48-50,
_status of, 2, )
" securities, 18, 51-53.

Litigation (gee Suits -and other Judi-

cial proceedings).
“®looted aeourity" claima, 60.

324483

ki i S AR

" oy e b £ e S O A
. B e b it~ Ao A, i 525 e

b ot

i

P



s

-1 -

niller, Alice, Estate of, ?8

me, A, T., 36.

Mortgage particmpations, 12, 17-18,
50-510 .

Mortgages, 12, 17-18 50.

Motion pictures (see Copyrights).

Munchmeyer, L. W., 36,

Musical compositions (see Copyrlghts)

Myron, Paul V, 86,

Nationals, nonhostile, treatment of
property of (see Claims, title:
Vested property, returns to non-
hostile persons), .

Nationals of former enemy countries:
treatment of property of, 1-5, 8-9
(see also various types of property,

€.0., Business enterprises; :
Copyrights, Patents, etc.). :

value of property vested from, 1, 9, .
10-18 (see also Bulgaria, Hungary,

Ttaly, Rumania). N

Nationals of formerly enemy-occupied
countries:
treatment of property of, 3-k. :
value of property vested from; 1k-16,

Net equity vested, 1, 10-16, 22- 23 (see:
also Equity),

Netherlands Government, 7-8,

Norda Essential 0il & Chemical Co.,
Inc., 2?0

Notes, claims, and credlts, 12, 17-18,
53-5h.

Organization of Office, 86, 125-133,

Orine v, Northern Trust Company, 82,

Ozalid, 37-38.

Paszotta Herbert H,, Estate of, 19,

Patent contracts, L2-L3,

Patent Office, U, S., LO.

Patents, L4O-Ul:
prosecution, LO,
expirations, L0,

_returns of, LO.
licensing, Ll.

" Periodicals (sce Copyrights),
. Persecutees,

TB-59.
Personal property, 12, 14-18, 50-55,

. Personnel, 86,

Philippine Alien Property“Adminiatra-
tion, 5.

Philippine Property Act of 19&6 Se

Philippine vested property, 5-6.

Photographic supplies, 37.

Prahl v, Pan-American Insurance Company, 85,

Public Administrator- of.New York County

“{Estate of Froimanis) v, Brownell, 7L,

INDEX

|

Public Law:

No.- 133, B7.

No. 285, 8-9, 57, 5960, 116-12h

NQ- 292: 5 '59- .

No. 322, 57. l
‘NO.%370, 58‘ . ;,

No. 375, 19.

‘No. 378, 58,

No. 626, 3, 59.° .

No. 671 57'580‘

No. 859, 58, 113-115.
Real estate, 51—53' :

administration, 51.
"description of, 51-52,

income from, 16, 52,

sale of, 17, 52-53.

value of 51.

vestings and acquisitiona, 51,
Rechel, Carl, Matter of Trust. of, 81,
Renegotlatlon Act, 62, ;
Renjes,’ HiirEstate of, 83, !

!
|
|
!
!
|
|

Republication program,’ lhi-ké.

Return of vested property, 13-1b (see
also Claims, title Suits and other
Judicial proceedings, section 9(a)).

Return orders, 9L-110,

. Rohm & Haas Company, 52-53, 68—69.
“Ronkendorf, Henry Peter, Estate of, 83.

Roval Exchange Assurance v, Brownell 11,

Royalties payable to this Off.‘ice (see
Copyrights; Patents; Trade-marks).

‘Royalty adjustment Act, 60. |

Rules and regulations of the{0fflce, 91-92.

‘Rules of Procedure for Claims, 66.

Rumania, property of nationals of, U,
8-9, =16, 43, Lk (see also Nationals’
of former eneny countries),

Rusche v, Brownell, 7k,

\

Safekeeping accounts, 19. §

"Sale of vested property, 2:

business enterprises,

mortgages, 50,

proceeds of, 18.

real estate, 48-50,

" gecurities, 51-53,
Scheduled Securities Program, 8, 60,
Schluttig, Bertha, Estate of, 78,

25-29.

. Schneider, Louisa,

Estate of, 79, 8§-8h.

.Securities, 51-53:

income from, 17,

sales procedure, 51-52,

status of holdings, 51,
Securities and Exchange Commission, 26.
Security-first National Bank iof Loa

Anyeles v. Brownell, 84.
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Settlement of War Ulaims Aot or
| 1928 20.

Shelley's cage, rule in, 82,

SI1eslan American Gorp., 29. '
. Silesian American Corporation, In the
Matter of, 786~77,
Soclete Anonyme De Gestion D'Exploitation

0138 -

De_Brevets (SAGEB), Olie
* Spur Distributing Company, 72.
Stinnes, Claire Hugo, 73.
St. Louis Union Trust Co, v, Greenough
{Estate of Adolphus Busch), B3.
Stocks, bonds, and other securities,
51“530 ’
Straehler v, Brownell, 71,
- Buits and other judicial proceedings,
6-7, 68=852
. estates and. trusts, 78-8L,
. insurance, 84-85,
miscellaneous, 7h4-78..
section 9(a), 68-7lL,
" Sumitomo Bank of Hawaii, 3k,
Sumitomo Bank of Seatt;e 3k, :
Sumitomo Marine & Fire Insurance Co., 33.
Taxes, payment of, 67,
Tiedemann, Charles H., 62-63,
Townsend, Dallas S,, 86.
Trade-marks, U6=h7.
Trading With the Enemy Act, as amendedx
section 2, 57, footnote 2,
section 9 (see Suits and other judi-
cial proceedings),
section 32, 3-L, L3, 58-6L,
section 3k, -3, 57, 6L-67.
. section 36, 67,
Treasury, Department of the, 8-9, 52.
Trusts (see Estates and trusts).
Uebersee Fi Finanz-Korpcration A. G, V.
Brownell, 72.
United States v. Bausch & Lomb 7h-?5.
Uniiquidated property:
*  bank balances, 12, Sk,
business enterprises, 12, 21-25, 29«39,
estates and trusts, 12, 55-56
insurance, 12, 57,
_mortgages, 11, 5455,
mortgage participation certificatas, 12,
50"' lo *
notes, claims, and eoredits, 12, Sh.
real estate, 12, L48-49,
stocks, bonds, and other securities, 12,
51'530
- Uthes v, Brownell, 7k,
 Value of vested property (ses Equity).
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Veated property::
administration| of, 1-2, -
claima againat) 50-67.
disposition of, 2-5.
income. from, 1, 11, 13, 14=15.
1iquidat1°n Of, 2, 18, 23"’36’ h8.56. |
litigation, 68-85, - |
nationality of former owners, 15-16.
net equity in, 1, 13, 15-16,

sale of, 18, 25-29, L49-53, ‘
texes incident to, 67. ~ !
" types of, 12, ‘
Veating Ordera: ’
Satellite Asset, 111‘112.
amendments to, 90, .
Yogler, Theodore, Estate of, 78, |
von der Heydt et al v, Erownell, 72.
von Opel, Fritz, 21-28, 12
%ggenknecht v, Brownell, ?2-73*

Webel, E, Oscar, Estate of, 82,

' Williams, Ro’ 36( |
: World War I assets, 19-20,

"yen certificates! of deposit®, 77-78,

returns to nonhostile persons, 1k, 62.,

|
|
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_ﬁgenknechtl et al v. Brownell, et al, % -
2«13, P
War Claims Aot of 1948, 5, Ty

Young, Arthur, & Go., 87, B89,
Zeiss, Carl, 7h-75,
Zuber, Bertha, Eatate of, 79..
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