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I IIBl"l'ER OF TRANSMI'1"1'~ TO .THE PRESIDENT 

Off'ice of .the Attorney General 
Washington, D.C. 

The President . 

The Wbite House, washington, D.· C • 


. )tv dear JiIl-. President:· 
.1 

I have the honor to transmit to you the Annual Report of the Office. 
of Alien Proper1iY,· Department of J'Ustice, for the. fi~cal year ended 
JUne 30, 1969. This report is lliade pursuant to Section 6. of the Trading 
with the Enemy Act, as. &mended. I 

RespectfUlly, ,. 

John 11. Mitchell :, 
Attorney General 
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LETTER OF fRAlfSMl'r1'AL 1'0 THE AftORHEY GERERAL 

Office of .Alien .Property 
Department of Justice 

.Washington, D. C. 

1'he Honorable 
The Attorney' General 

Dear Mr.· Attorney General: 

I herevithpresent t~e Annual Report of the Office of Alien Property 
. for the fiscal year ended JUne 30, 1969. 1'his is the twenty-seventh' 

annual report of proceedings under the frading with the Enemy Act, as 
amended~ submitted by the Office of Alien Property and its predecessor 
agency, the Office of Alien Property CUstodian, in accordance with Sec­
tion6 of the Act. . 

Respectfully, 

WILLIAM D. RUCDLSHAUS 
Director, Office of Alien Property 
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AIUruAL REPORT 

OF 

OFFICE OF ALIEN PROPERTY 

DEPARTMENT OF JUSTICE 

FOR. 

FISCAL YEAR ENDING JUNE 30, 1969 

POLICIES AID PROGRAMS 

..The Office of Alien Property is charge'd with the responsibility of 

completing the administration, liquidation and dispOsition of the ,remain­

ing vested property of the United States • 


.To the extent possible, vested' property is reduced to cash by sale or 

liquidation at the earliest practicable date. Pending its sale or dispo­

sition, the property is administered in the national interest in a manner 

designed to conserve and increase its value. 


The disposition of the proceeds of the sale or liquidation of vested 
property has been determined by the Congress through the enactment of 
various amendments to the Trading with the Enemy Act. Section 32 pendts . i 
return to certain non-hostile persons; Section 34 prov1desfor the payment 
of debt claims to American creditors of enemy nationals; Section 39 directs 
the transfer of the net proceeds of all German and Japanese property to the 
War Claims Fund; Sections 41, 42 and 43 divest the Attorney General's in­
terest (1) in all remainders that had not vested in. possession by the end 
of 1961, (2) in unaccrued installments 'of income from estates, trusts, 
annulties and sbrl.lar properties, and (3) in all copyrights and trademarks 

.not previously returned or disposed of. . . i . 
, 

The proceSSing and adjudication of title and debt claims and the 
prosecution and defense of lawauitsin the Federal courts were the major 
functions of the Office during .the year. other programs included the 
issuance of notices of divestment of vested interests in estates and 
trusts and the liquidation of vested assets. 
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VALtlE OF VESTED PROPERTY 

As of June 30, 1969, the cumulative total of cash receipts from vested 
property amounted to approximately $866,000,000. Arter deductions for 
administrative expenses,' taxes, payment of title and debt claims and cumu-' 
lative total advances of $464,250,000 to the war Claims FUnd, there remained 
in the United states Treasury, at the end of the fiscal year a balance of 
apprOXimately $58,000,000, as shown in Table, I, vbich follows: 

, 	 I' 
I 

, TABLE I 

STATEMElrl' OF CASH RECEIPl'S AIm DISBURSEMD'l'S 

AS AT ~ 30,.1969 

. , 

CASH RECEIPl'S 

Cash receipts from vested property: 

Principal $781,264,906.27 
,Income '82,167,007. 49 	 , I 

$863 ~43l,913. 76 ,! 
Cash receipts from non-vested property 2,162,316 •77, ' 
Expenses recovered from satellite Assets FUnd 397,348 .72, ,
Transfer from Safekeeping FUnds 48,313.94 

' 

Total Receipts 

CASH DISBURSEMENTS 

Transfers to War Claims' Commission * $464,250,000.00 

Payment of title and debt cl&1ms, Sec. 9(a) , 


suits 'and compromise settlements 203,010,644.03 

Administrative expenses 61,596,927.67 , 


, 'Direct expenses, taxes, repairs, intercustodial 

, payments, war prod~ction royalties, etc. 71 ,933,579.48 i • 


Cash transferred to U. S. Treasury under Sec. 

202(b) of International Claims Settlement Act 1,636,369.34 


TOtal Disbursements $808,427,520.52 

Ba181lce June 30, 1969 $ 57,612,372.67 

~ and its successor, Pbreign Claims Settlement Commission. 

I 
I 

, I 
I 

, I I 
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In addition to the cash in the U. S. Treasury, the Office was adminis­
tering unliquidated property estimated 'to be worth about $1,000,000. Also, 
through the years the Office has returned to .title claimants and success:f'ul 
litigants unliquidated property valued at approximately $33,000,000~ Thus, 
the value ot all property vested, including the increment thereon, reached 
a grand total of about $900,000,000,. . 

As of JUne 30, 1969, there still remained under the control of the 
Office property estimated to be worth $59,000,000, as shown in Table 2, 
below: ' 

TABLE 2 

CASH AIm ESTIMATED VALUE OF ASSETS OR HAND, 
AS OF JUNE 30, 1969 

Cash ••'•••••••••••••••••••••• ~ ••••••••••••••••••••••••<....... $58,000,000 

Miscellaileous properties and interests in properties ........ 1,000,000 


TOTAL $59,000,000 

VESTED PROPERTY ACCOUlITS 

Individual accounts are set up on the books of the Office in the name 
~f the pre-vesting owner. These accounts reflect the prOperty vested, 
together with the cash realized therefrom. 

As cash is received, it is deposited in the U. S. Treasury in an 
account established for the Office and is credited on the bookS of the 
Office to the individual accounts of the pre-vestingOWDers~ 

-
PursWi.llt to th~ provisions of Section 39 of the Trading with the 

Enemy Act, as amended, the Office is required to cover into the War Claims 
Fund in the Treasury the cash balances in all vested German and Japanese 
accounts as they become free fran claims and litigation. 

At the time Section 39 Was added to the Trading with the Ene., Act, 
as amended, the War Claims Ccmmission, now the Foreign Claims Settlement 
COmmiSSion, vaS established by. the War Cla1maAct of 1948 and authorized 
to make adjudications andava.rds on certain classes of World War II claims, 
including claims of American prisoners of war and civilian internees mis­
treated:by the enemy: during their imprisonment.and ,claims of Bationals of 
the United states who sUttered the loss or destruction of their property 
by military operations and other causes during World War II. The admin­
istrative expenses of the War ClaimS COmmission and the awards which the 
Act authorized are paid out of the War Claims Fund. 

324978 
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At the request of the War Claims Commission and the Foreign Claims 

Settlement Commission, the Office hal advanced to the War Claims Fund 

sums aggregating $464,250,000. These advances were made before the admin­

istration of the German and Japanese.property bad been' completed and were 

based, on estimates that this amount would be recoverable from the net 

proceeds of German and Japanese accounts as they became free from claims 

and litigation. , ' 


, At the end of the fiscal year, 32,581 such accounts had been closed 

and balances totalling some $459,000,000 had 

, 
been applied against

' 
these 


advances. 


The remaining German and Japanese vested property is recorded in 164 

accounts, containing cash and unliquidated property estimated to be worth 


'about $62,000,000. When the entire $464,250,000 in advances' has been 
recovered, the net balances available in the remaining accounts will then 
be ,covered directl¥ into the War Claims Fund in the Treasury. 

In addition to the German and Japanese accounts, there-are 2 accounts 

of other nationals with cash and unliquidated property valued at about 

$110,000 which will be disposed of either thro~ returns of property to 

eligible claimants, by transfer to the Treasury Department pursuant to 

Section 39, or otherwise. 


ADKOO:STRATION.Alm LIQUIDATION OF VESTED PROPERTY 

Vested property is liquidated or sold as soon as practicable after 

vesting. '!'he general policy of the Office, however, has been not to sell 

patents, copyrights, trademarks and property of nationals of countries 

other than Germany and Japan. Furthermore, under the injunctive pro­

visions of Section 9(a) of the Trading with the Enemy Act, the Office may 

not sell or liquidate vested property against which a suit for return is 

pending. . , 

\ lri fi,scal 1~9 the Office collected a total of $72,499.91. Of this 
amount $53,333.34 was derived from the redemption of securities; $10,000.00 
from the partial liquidation of 'a 'vested business enterprise; $5,295.60 
from copyright royalties and $3,870.97 from miscellaneous sources. 

At the end of the fiscal year some $1,000,000 worth of miscellaneous 

property had .not been reduced to cash. The remaining copyrights which 

have not been divested pursuant to Public Law 87-~, approved October 22, 

1962, carried at a nominal value of $1.00 each, are not included in the 

miscellaneous property valuations. 


., ! I 
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Estates, Trusts and Insurance Contracts 

When interests' ~n estates and trusts are vested, the Attorney General 
succeeds to the rights of the former owners. It is the responsibility of 
the Office, therefore, to make certain,that distribution of the assets by 
the administrator, executor, trustee or other fiduciary is correct and in 
conformity with the terms of the will, agreement, trust instrument or court 
decree. 

Section 205, Title II, of Ptlblic Law 87..8116, approved October 22, 1962, 
divested interests in estates, trusts, insurance contracts and similar 
interests which were not payable or deliverable to the Attorney General, or 
vested-in-possession in him; prior to December 31, 1961•. The statute re­
quires the Attorney General to give notice of divestment to former owners 
or custodians of the divested interests. The notice cannot be given until 
the files containing the facts relating to divestment are brought up to 
date. Each affected estate or trust must be reviewed to determine whether 
the interest has been retained or divested, and information respecting the 
named beneficiaries' criminal records must be obtained, since the statute 
prohibits divestment in favor of war criminals. 

At the. close of the fiscal year, the Office had completed the liqui­
dation and administration of· the vested interests in all but 11 estates. 

··There remained apprOXimately fifty trusts which were subject to further 
divestment proceedings under Section 205. 

The total receipts of the Office from distributions and income from . 

estates, trusts and insurance contracts as at June 30, 1969 exceeded 

$61,000,000. 


Patents 

M::>re than 50,000 patents were vested during World .War II. Patents 
granted by the United States Patent Office expire seventeen years trom 
date of issue. All patents have either been returned to the former Owners, 
have expired,.or have been written off as worthless. 

COpyrights 

. As a r.esult of an amendment to the Tradi~g with the Enemy Act (Public 

Law 87-8116, 76 stat. 1115), which became effective on January 21, 1963, 

the right. and interests of the Attorney General in foreign-owned copy­

rights and pre-vesting copyright contracts were divested as a matter of 

grace, and rights in licenses granted by the Alien' Property Custodian or 

the Attorney General were transferred to the persons entitled thereto. 


I 
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Copyright interests in certain literary works by high-ranking Nazi 

officials were excepted, including Mein Kampf, by Adolf Hitler; the 

Diaries of Paul Joseph Goebbelsj Memoirs of Alfred Rosenberg; otto 

S~orzeny's Secret Missionsj and the extensive Photographic Collection 

of Heinrich Hoffmann, official photographer of the Nazi Party. Also 

.excepted was the scientific German motion picture, Meiosis-In the Sperm 
, Cells of the Grasshopper, psophus stridulus L, which is exclusively 
licensed for educational purposes until August 9, 1978. The Hoffmann 
collection was transferred to the General Services Administration for 
the interest and benefit of the United States on March 1, 1966. 

All unpaid royalties or other inc~e which accrued prior to the day 

of divestment on vested copyrights and pre-vesting copyright contracts 

are payable to the Attorney General. As a result, the Office has col­

lected some $5,607,400.74 as of June 30; 1969 of which $5,295.60 was re­

ceived during the fiscal year. 


DISPOSITION OF VESTED 'PROPERTIES 

A very substa.ntial part of the remaining German and Japanese prop­

erty is involved in suits and proceedings ,in various Federal and, state 


, courts in the United States, orin adDdnistrative claims under procedures 
for processing and disposition which comply generally with the Adminis­
trative Procedure Act. To the extent that the Government is successful 
in this litigation and that administrative claims are denied, these funds 
will become available for transfer to the War Claims Fund. 

SUits and other Judicial Proceedings 

The Office of Alien Property represented the Attorney General in 
. judicial proceedings in various Federal courts during the fiscal year. 
These proceedings included 3 cases carried over from fiscal 1968. Of 
the 3 c,ases, 1 was closed during fiscal 1969, leaving 2 cases pend1ng 
at the end of the fiscal year. . ,


The Office alsorepreserited the Attorney 
. 

General in 4 estates a.nd 
trusts cases in various state courts which were carried over' from the pre­
vious fiscal year. These 4 cases werestlll· pending as of JUne 30, 1969. 

The most important cases in litigation during the year were: Honda, 
~. v. Katzenbach; Okamoto, et ale v. Katzenbachj and Kondo, et al. v. 
Katzenbach, CiVil Actions Nos. 1179=64, 1591-64 and 1630~, respectively
086 U.S. 484). '!'hese class actions were commenced by several thousa.nd 
holders of yen certificates of deposit for the purpose of obtaining pay­
ments totalling apprOXimately $20,000,000 on their certificates from 
available funds of the Yokohama Specie Bank which total about $11,000,000' 
and which were vested under the Trading with the Enemy Act. The claims of 
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nearly all of these plaintiffs were dismissed on the ground of abandon­

ment when they failed to submit the original certificates of deposit upon 

which their claims were based,&s they had been requested to do by the, 

Oftice of Alien Property. Rone of th~ plaintiffs had timely filed com­

plaints for review in accordance with the requirements of Section 34(f) 

of the Act and, therefore, they were not included ,in the compromise 

settlement of Abe, et a1. v. Kennedy (U.S.D.C.D.C.) involving similar 

claims ., I, 

I 


, ' 	 II This litigation was opposed by the Office of Alien Property on juris- : 
,dictional grounds under Section 34(f) of the Act, which imposes an absolute: 
bar on ,the litigation of these claims at this late date. Plaintiffs con-I 

I 'tended, however, that the Government was estopped from asserting Section 34~f) 
as a bar since the dismissal of their claims because of their failure to

i 	 submit their certificates of deposit vas Unreasonable. The position of the I 

Government vas sustained by the District Court by entry of an order on 
r.t.u-ch 31, 1965 dismissing the complaint on jurisdictional grounds. Th~ 
Court of Appeals for the District of Columbia affirmed on January 13, 1966 •• 

The Supreme Court, however, held that the limitations provision of 
,Section 34(f) was "tolled lt pending disposition of the prior and timely 
Abe-Arstani action brought by persons with similar debt claims, and 
thatplaintiffs were entitled to have their debt claims satisfied out 
of any vested assets remaining after disposition of the timely suit. See 
Honda v. Clark (386 U.S. 484). 

On April 30,1968, the United States District 'Court for the District, 
of Columbia issued a Consent Judgment and Decree for the purpose of im­
plementing the Supreme Court t s decision in Honda. The Consent JUdgment de- • 
fined the various catagories of claims to be paid and fixed October 1, 1968' , 
as the final date for the submission of proof of claim. As of ,the October ' 
l~ 1968 cut-off date, 4029 yen certificates of deposit claimants had sub­
mitted proof of their ,claims., During the fiscal year, 2,187 claims were 
closed by payment or disallowance, leaving 1,842 claims pending for con­
sideration during fiscal 1970. 

J. Robert Bonnar, et a1. v. united States (In the U. S. Court of Claims, 
No. 293~63). Plaintiffs, all American citizens, are former shareholders 
or successors in interest of fo~er shareholders of General Dyestuff Cor­
poration, whose shares we~ vested' in 1942 by the Alien Property Custodian 
pursuant to the Trading with the Enemy Act. Plaintiffs contend that they 
were :thebeneficial owners of the stock and seek damages of $22 million. 
It is the Government's position in this litigation that the plaintiffs 
were not the beneficial owners of the, stock at the time of vesting, and 

, that the stock was actually being held for the benefi cia1 interest of the " 
German' concern,!. G. Farben. Proof had been closed and extensive findings; 
of tact apd briefs had been prepared by both parties and submitted to the 
Court of Claims Commissioner during the fiscal 1969. ' 

324982 
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Administrative Claimsi . f 

The administrative return of vested property is' authorized by SectionI 
i 32 of the Trading with the Enemy Act, as amended. Generally speakJ ng, i 
I vested property can ber.eturned to non-enemy governments, citizens of 

. 1 I 

allied and neutral countries not voluntarily resident in enemy countries 
during the war period, corporations of non-hostile countries that are not 
enemy controlled~ ce.rtain American citizens regardless of. their residence 
during the war, enemy citizens· who continuously resided outside enemy or 
enemy-occupied terr1torysince December 7, 1941 and w110 were not engaged 
in business in such territory, victims of enemy persecution who would 
otherwise be ineligible because of enemy citizenship or residence in 
enemy territory and' the government, nationals and residents of Italy who 
were previously ineligible because of their earlier enemy status. 

. . '. 

Section 34 permits the payment of certain debt claims to creditors 
of the former enemy owners· of vested property. Such creditors must be 
citizens of.the United 'states 'or the Philippine Islands or residents of 
this country since December 7, 1941. Debt claims against property sub­
ject to a title claim or Section 9 suit are nQt generally paid until 

.the title claim or suit has been terminated. Upon the allowance of a 
title claim under Section 32 ~o a non-reSident or to a foreign corpor­
atiOn, notice of intention to return must be published in the Federal 
Register at least 30 days prior to making the return. During this 
period, creditors of title claimants may attach the property. 

As of JUne 30,1968, there had been filed .with the Office of Alien 
Property a total of 67 ,589 claims of which 19,905 were title claims and 
47,684 were debt claims. At the' start of the 1969 fis~al year there re­
main~d to be processed 40. title claims .and 9 debt claims •. Fifteen title 
claims were reopened during the fiscal year. In addition the Office 
commenced the processing of 4,029 Yokohama Specie Bank yen certificate of 

. deposit claims whi.ch had been Perfected for consideration under the Con­
sent. Decree in Honda v. Clark (supra). The total amount of cash and ap­
praisable.property returned or paid under the title claims program and 
under Section 9(a) of the Trading with the Enemy Act has now reached the 
sum of $219,554,000 .as, shown on Table 3, below. This t,otal includes cash 
payments of about $186 ,554,000 and appraisable property valued at about 
$33,000,000. ' 

The Office processed 5 title claims during the 1969 fiscal year, 
. which resulted in a' return to former' oWners of $162,000 in cash. The 
Office also paid out $149,000 on a debt'claim pursuant to court order and' 
a total of $3,142,047.94 on 2,085 Yokohama Specie Bank yen certificate of 
depo'Ji t debt claims. . 

, . 
\ . 
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Table 3, which follows, shows the value of all property vested on 
which a valuation has been placed and. the disposition of property no 
longer under the control of the Ot-fice. 

TABLE 3, 

DISPOSITION OF VESTED, PROPERTY 

Total Vested property including value 
at date of vesting plus appreciation ............ •••••••• $900,000,000 

LESS: 

Property returned to non-hostile persons $219,405,000 
Debt" clailnS paid ...... .; ....... ........ ,... '... . 16,751,000 
Funds transferred to War Claims Fund ••••••• 464,250,000 
Funds transferred to the Treasury 
Department pursuant to Lombardo and 
Reverse Lend-Lease Agreements ••••••••••••• 2,080,000 

Refunds of overpayments ..................... . 244,000 
Funds transferred into Treasury under 
Section 202(b) of Public Law 285 •••••••••• ' 736,000 

Funds divested and c,overed into Treasury 
or paid' direct to individuals under 

, Section 202(b) of Public Law 285 •••••••••• 1,045,000 
Cash and other property trans ferred to fo:reign 

.., 	 governments per intercustodial agreements •• 15,388,000 

Direct expenses not allocated to specific, 


, .types of property ....................... ~ •• 59,504,000 
Conservatory and administration expenses ••• 61,597,000 

'. 

Tot'al Deductions ............................................ $84l,.,000,000 


Property remaining J'une 30, 1969 	 $ 59,000,000 

: ' 
i' 
I 
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SATELLITE ASSETS PROGRAM ORDER PUBLIC LAW 285 

Section 202(b) of Title II of the International Claims Settlement 

Act of 1949, as amended, provided for the divesting of property which 

was vested arte:r December 17,1941, pursuant to the Trading with the 

Enemy Act, as emended, and which at the date of vesting was owned 

directly Dy natural persons who were nationall of Bulgaria, Hungary or 

Rumania. Since the beginning of the program, the Office has issued 

838 divesting orders whereby a total of more than $1,000,000 has been 

divested into blocked accounts in the Treasury or paid directly to 

former owners •. 


Pursuant to Section 202(a)of Title II of the International Claims i. 

Settlement Act, the Office has issued, as of June 30, 1969, 292 vesting 
: 

orders with a value of $26,672,316, as folloWs: 

·lfUmber of . Value of 
VestinS Orders Assets Vested 

Bulgaria 39 $ 2,645,960 

Hungary·. 140 2,786,501 

Rumania ·104 21,189,144 

Unknown nationals of Bulgaria, 


Hungary and Rumania· . 50 2711--2 
Total 292 $ 26,672,316 

The proceeds derived from those vesting orders and the dispoB.ition of 
. the funds obtained are shown in Table 4, which. follows: 
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. TABLE 4 

STATEMENT OF CASH RECEIPl'S AND DISBJRSEMERTS 
. UNDER PUBLIC LAW 285 

AS AT J'UNE 30, 1969 

CASH RECEIPTS 

Cash receipts from: vested property: 

Principal $26,580,019.64 

Income· .27,906.78 


Total ,Receipts $26 ,607,926 .42 

CASH DISBURSEMElfl'S 

Transfers to Rumanian Claims Fund in U. S. Treasury . $20 t 946 ,797.13 !r 

Transfers to Bulgarian Claims Fund in U.S. Treasury . 2,589,456.57 : . 
Trans fers to Hungarian Claims Fund in U. S. Treasury 2,033,609.28 
Payment of title and debt claims 508,924.07 
Administrative expenses - Office of Alien Property 397,348.72 
Litigation settlement, . . 85,000.00 
Divestments into blocked accounts in theU. S. Treasury 
or direct to vestees 19;984.39 i 

Payment. to Government of Canada under, Intercustodial 
. Agreement 14,070.90 
Federal income taxes 8,496.64 
Miscellaneous pa~rments for custody fees, legal fees 
. and refunds of overpayments 4,238.72' : 

Total Disbursements $26,607,926.42 I 

. Balance JUne 30, 1969 $ ~ 0 ­

As shown in the table above there ,vere no Satellite Assets. funds I. 
remaining at JUne 30, 1969. The" program was brought to a completion 
during the fiscal year 1967 with the transfer of part of its balance 
to the United states Treasury for credit to the Hungarian and Rumanian 
Claims Funds and the payment of the remainder to the Attorney General 
as reimbursement for' expenses ,incurred by him out of alien property 
funds in connection with the administration of the program. 
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ORGANIZATION· 

The Office of Alien Property· which was . formerly located at 101 
Indiana Avenue, N. W., Washington, D. C. ceased to exist as an organ­
izational entity on June 30, 1966. Since the close of fiscal 1966, 
~ll remaining Office of Alien Property functions have been performed 
by Civil Division personnel under the supervision of the Assistant 
Attorney·General in charge of the Civil Division, who continues to be 
the Director of the Office of Alien Property. During fiscal year 1969, 
Office of Alien Property functions were performed by 1. Civil Division 
attorneys and 8 clerical and other. personnel. only 2 of the attorneys 
and 4 of the clerical and other personnel devoted their·full time to 
Office of Alien Property functions. 

FINANCES AND: ACCOUNTING 

The administrative expenses incurred in carrying out the functions of 
the Office of Alien Property are paid out of vested assets and not from 
appropriated funds. The amount that may be expended each year, however, 
is fixed by Congress by annual authorization. Direct expenses arising 
from the administration of specific vested properties are not included in 
this general limitation • 

. The Comptroller maintains all accounting records and performs all 
auditing functions pertaining to properties vested and properties turned 
over to this Office for custody and safekeeping, handles all tax matters 
relating to vested property, deposits for collection with the Treasurer of 
the United states. currency, checks or drafts paid to or received by,the 
Office, transfers the proceeds to the Treasury of the United States, and 
arranges for the payment by check of all expenses of and claims against 
the Office. 

The regular authorization by the Congress for general administrative 
exPenses for the fiscal year 1969 was in the amount of $136,000 (PLiblic 
Law 90-470), approved August 9, 1968. 

, Administrative expenses 'for the 1969fiscai year totalled $136,000.00. 

The report of Peat, Harwick, Mitchell & Co., certified public account­
ants, on the audit of the books of the Office for the fiscal year ended 
June 30, 1969, follows: 

I 

I 
: : 

324887 
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ACCOUITANTS '. REPORT 

Peat, Marwick, Mitchell" Co. 
1025 Connecticut Avenue, N. W. 

Washington, .D. C. 20036 

Mr. WilliamD. Ruckelshaus 
Assistant Attorney General, Civil Division 
Director of Office of Alien Property 
Department of Justice, Washington, D. C; 20530. 

, 

We have examined the accounts maintained by the Office of Alien: 
Property for the purpose of controlling vested ass·ets and recording ac- : 
countability therefor for the year ended June 30, 1969, but we did not re­

. view the financial and statistical information and statements which will I 

be contained in the detailed annual report of the Office of Alien Property 

for such year. OUr examination was made in accordance with generally : 

accepted auditing standards, and accordingly included such tests of the 

accounting records and such other auditing procedures as we considered 

necessary in the circumstances •. Such examination included count of secur~ 

ities on .hand in the Washington, D. C. office of the Office of Alien Prop~ 


erty; test-confirmation of vested assets in the custody of others at JUne; 

30, 1969; test-check and confirmation of recorded cash receipts; test-ex­

amination of vouchers covering administrative expenses and other disburse": 

ments; confirmation of balances with the United States Treasury Department; 

and a review of procedures followed in the sale, return, or other <,iispo- ! 

sition of vested assets during the fiscal year as to compliance with the 

policies set forth in regulations governing such disposals. 


The a.ccounting records of all of the .. vested enterprises in proc~ss 
of liquidation were maintained by the Office of Alien Property. We reviewed 
the available accounting records 'of enterprises so maintained. Our review 
included check of the reconciliations·and confirmations of bank balances i 
in the 'United States, count or confirmation of securities held in the United 
States, and review of disposals of assets (other than sales made in the reg-· 
ular course of business) during th~ fiscal year, but we did not audit the I 

accounts of such enterPrises. . 

In our opinion, the individual exceptions disclosed as a result ! 


of our examination. for the year ended JUne 30, 1969 are not regarded as 

relatively Significant. 


lsi Peat, Marwick, Mitchell & Co.! 

March 10, 1970 

324888 
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INFORMATION REQUIRED BY RrnLIC LAW 859 

Claims Filed as of June 30, 1969 

·Claim Date of Eneuiy Book 
No. Filing Nationality Valuation 

58024 

58848 

61547 

7-7-50 

2-12-51 

2-20-53 

Mrs. Else SChlipp 

Mrs •. Louise Sofie 
Schwabed~ssen 

Mrs. Caroline E. Behrens 

Subtotal 

Total 8S 

Total 8S 

of June 30, 1968 

of June 30, 1969 

German 


German 


Ge:rman 


9,920.00 

14,509.00 

99,134.11 

, 
. I 

$ 123,554•11 : 

$8,661,039.32 ! 

$8,784,593. 43 . 

! , .. 

I· . 
I 
I 
I 

y 	 8lst Cong., 2d Sess., approved September 29, 1950; 64 stat. loBo, 
50 U.S.C. App. Sec. 32, Public Law 378, 82d Cong., 2d Sess., approved 
June 6, 1952 (66 stat. l29, 50 U.S.C. App. Sec. 32), amended Public . 
Law 859 by raising the value of re~urD8ble property in total under 
Public Law 859 :from $5,000,000 to $9,000,000 and by defining the . 

. term "value" as the value, at the t1JDe of vesting, of the property 
eDtered on the books of the Office of ~lien ~rty. 

. I 
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"'Claims Allowed as of June 30, 1969 
, , 
~ 

~ 

Claim Return Date Enemy Book 
.No. Order ExeCuted Cla1marrtt s Name Nationality Valuation 

I 
58024 4521 .9-9-68 Mrs. Else Schlipp German $ 9,920.00. 

58848 4524 6-17-69 Mrs. Louise Sofie· German 14,500.00: 
Scllwabedissen 

61547 4522 10-11-68 . Mrs. Caroline E. German 99,134.11 ~ . 
Behrens 

I 
Subtotal $ 123,554.11 : 

Total as of June 30, 1968 $5Z218z844.91 I . 

i 

Total as of June 30, 1969 $5,342,399~02 i 

. ! 

'02 I.~ no,.
~! s....;J.J. 

I 
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