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Attorney General Herbert Brownell, Jr., today announ~t!'d"'the removal of 
all remaining World,War II freezing controls applicable to property in the United . 
States of Austria,'Belgium, Denmark, France, Greece, Italy, Luxembourg, The 
Netherlands, Norway, Sweden, Switzerland and Liechtenstein, and Japan and 
Western Germany, The Attorney General said that as a result the only countries' 
which will continue to be subject to the blocking controls under Executive Order 
No• .§J89-, as amended, are Bulgaria, Hungary, Rumania, Czechoslovakia, Poland, 
Estonia, Latvia and Lithuania as well as Eastern Germany. 

. In addition, th~ Attorney General stated, all other blocked ~ccounts worth 

$100 or less on June 1,1953 are unblocked. 


, ' 

Dallas'S. Townsend, Assistant Attorney General :and Director of ,the Office 
of Alien Property, explained that the unblocking of Western Europe and Japan 
was effected by issuance of a new General License No. 101 and the revocation 
of General Ruling N.os. 6 and 17. By this action, said Mr. Townsel:d, the govern­
ment has terminated. 'so far as Western Europ.e and Japan are concerned, the 
World War II freezing .controls' which were instituted in April 1940 when 
Germany invaded Norway and Denmark. The Assistant Attorney General 
emphasized, however, that blocking controls continUe to apply to all remaining 
blocked property in which any of the following had any interest: (1) Bulgaria, 
Hungary or Rumania or persons in any of those countries on January I, 1945, 
(2) Czechoslovakia, Poland, Estonia, ,Latvia or Lithuania or persons in any of 
thosecountrie!;;':~rr December 7, 1945, and (3) Eastern Germany or any persons 
in that area on' December 31, -1946. Property of nationals of these countries 
which is free as a result of General License No. 94 continues to be unblocked. 
With the issuance of General License No. 10l, said Mr. Townsend, General 
License Nos. 32, 53, 53Aand 97 have become either unnecessary or inconsistent 
with the blocking controls that are being continued, and,accordingly, these 
General Licenses have been revoked. 

Mr,' Townsend declared that the unblocking of all accounts not exceeding 

$100 in value on June I, 1953 was accomplished by the is'suance of a new 

General License No. 102. 


Mr. Townsend stressed that the, new unblocking general licenses did not 
have any effect whatsoever on the status of the following property or the 
prohibitions with respect to dealings in such property; , 

(1) 	 Foreign' and dome stic scheduled securitie s, the so -called •'looted 
securities". listed in General Ruling Nos. 5 and 5B. 

(2) 	 ,Property or interests .vested in, or under the supervision of, the 
Attorney General; business enterprises or property thereof under the' 
supervision'iof, or vested in, the Attorney General, or busine~s enter­
prises. with respect to which any assets thereof or intere.sts therein 
have. been vested. Property which has been vested, Mr. Townsend 
pointed out, is now owned by the United States Government and must be 
surrendered tel the Attorney General pursuant to the terms of the 
appropriate vesting ,orde:r:. He said that neither the treaty of peace 
with Japan nor the decision of April 17,1953 to terminate the vesting 
of German oWT.led property relieves the holder of any vested property 
of the obligation to turn it over to the Attorney General. 
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(3) 	 Property to the extent that itis subject to the regulations administered 
.by .Foreign Assets Control, Department ofthe Treasury. These regula­
tions, which first became effective on December 17, 1950, relate to 
property involving interests of Communist China and North Korea or 
nationals thereof. Such regulations are contained in Chapter Vof Title 
31 of the. Code of Federal Regulations. 
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TITLE 8--ALIENS AND NATIONALITY 

CHAPTER II--OFFICE,OF ALIEN PROPERTY, DEPARTMENT OF JUSTICE 

PART 5ll--BLOCKED ASSETS 

§511.l0l (General License No. 101)--(1) Notwithstanding §511.211a (General 
Ruling No. I1A) a general license is hereby granted licensing all p:r;operty now 
blocked under the order to be regarded as property in which no blocked' country 
or national thereof has, or has had, any interest: Provided, however, that the 
license granted by this paragraph shall not apply to any property blocked by 
reason of the interest on or since the effective date o~ the order of any of the 
following:" 

(a) 	 Bulgaria, Hungary, Rumania, Czechoslovakia, Poland, Estonia, 

Latvia, Lithuania and Germany (except for any interest of Germany 

now owned by the Federal Republic of Germany, the City of Berlin 

(Western Sectors) or the Saar); . 


(b) , 	any individual, partnership, association,' corporation or other 

organization which on January 1, 1945 was in Bulgaria, Hungary or 

Rumania; 


(c) 	 any' individual, partnership" association, corporati<?n, or other 
org'anization which on December 7, 1945 was in Czechoslovakia, 

. Poland; Estonia, Latvia or Lithuania; 

'(d) 	 p.ny individual, partnership, association, corporation or other 

organization which on December 31, 1946 was in any of the areas 

of Germany under control or administration of the Union of Soviet 

Socialist Republics or Poland; or 


(e) 	 any other partnership, association, corporation or other organiza­

tion which was a national of any country designated in subparagraph 

(a) of this paragraph by reason of the interest therein of any such . ',',,: 


country or by reason of the interest therein of any individual, 

partnership, association, corporation or other organization speci­

'Hed 	in subparagraph (b), (c) or (d) of this parli!-graph. , ' 


(2) Nothing in this section shall be deemed to apply to any property subject to 
§5l1.205 and §5l1.205b (General Ruling Nos. 5 and 5B), relating to foreign and, 
domestic scheduled securities. 

(3) Nothing in this section' shall be deemed to a.pply (a) to any property or 
interest that has been vested, or ·as to which an outstanding supervisory' order 
has been issued, by the Attorney General or the Alien Property Custodian or the 
Office of Alien Property Custodian, or (b) to any business enterprise and/or its 
property as t~ which the Attorney General or the Alien Property Custodian or 
the Office of Alien Property Custodian has issued an outstanding supervisory 
order, or which has. been vested, or assets of or interests in whichhave been 
vested~ 

(4) Nothing in this section shall 1;>e deemed to authorize any transaction pro­
hibited by the Foreign As sets Control regulations, 31 CFR, Chapter V, issued by: 
the Treasury Department. . 



(Sec. 5,40 Stat. 415, as amended, 50U.S.C. App~.5j Executive Order 8389, Apr. 
10, 1940,5 F.R. 1400, as amended by Executive Order 8785, June 14, 1941,6 
F.R. 2897, Executive Order 8832, July 26, 1941, 6F.R. 3715, Executive Order 
8963, December 9,1941,6 F.R. 6348, Executive Order 8998,' December 26, 1941, 
6 F.R~ 6785, and Executive Order 9193, July 6, 1942, 7 F.R. 5205, 3 CFR, 1943 
Cum. Supp.j Ex.ecutive Order 9989, August 20, 1948,13 F.R. 4891,3 CFR, 1948 
Supp.; Executive Order 10348, Apr. 26, 1952, 17 F.R. 3769, 3 CFR, 1952Supp.) 

Executed at Washington, D. C. on June 24, 1953 

For the Attorney General:' 

., 

Dallas S. Townsend 
Assistant Attorney General , 
Director, Office of Alien Property 

(Official Seal) 
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TITLE 8--ALIENS AND NATIONALITY 

CHAPTER !l--OFFICE OF ALIEN PROPERTY, DE.PARTMENT OF JUSTICE 

PART 511--BLOCKED ASSETS 

§511.102, General License No.' 102-":(1) Notwithstanding §511.211a (General 
Ruling No. llA), a general license is hereby granted licensing any property in 
any account where the total value of the property in the account on June I, 1953 
was not more than $100 to be regarded as property in which no blocked country 
or national thereof has, or has had, any interest. 

(2) Nothing in this section shall be deemed to apply to any property subject to 
§5l1.205 and §511.205b (General Ruling Nos. 5 and 5B), relating to foreign and 
domestic ,scheduled securities. 

(3) Nothing in this section shall be deemed to apply (a) to any property or 
interest that 'bas been vested, or as to which an outstanding supervisory order ,­
has been issued, by the Attorney General or the Alien Property Custodian or the' 
Office of Alien Property Custodian or (b) to any business enterprise and/or its 
property as to which the Attorney General or the Alien Property Custodian or 
the Office of Alien Property Custodian has issued an outstanding supervisory 
order, or which has been vested, or assets of or interests in which have been 
vested. 

(4) Nothing in this section shall be deemed to authorize any transaction pro­
hibited by the Foreign Assets Control regulations, 31 CFR, Chapter V, issued 
by the Treasury Department. 

(Sec. 5, 40 Stat. 415, as amended,50U.S.C. App. 5; Executive Order 8389, Apr. 
10, 1940, 5 F .R. 1400, as amended by Executive Order 8785, June 14, 1941, 6 
F.R. 2897, Executive Order 8832, July 26, 1941,.6 F.R. 3715, Executive Order 
8963, December 9,194l,6F.R.6348,ExecutiveOrder8998, December 26,1941, 
6 F.R. 6785, and Executive Order 9193, July 6, 1942, 7 F.R. 5205, 3 CFR, 1943 
Cum. Supp.; Executive Orde'r 9989, August 20, 1948,13 F.R. 4891,3 CFR, 1948 
Supp.; Executive Order 10348, .-t\pr. 26, 1952, 17 F.R. 3769, 3 CFR, 1952 Supp.) 

. Executed at Washington, D. C. on June 24, 1953 

For the ,Attorney General: 

Dallas S. Townsend 
Assistant Attorney General 

, Director, Office of Alien Property 

(Official Seal) 
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TITLE 8--ALIENS AND NATIONALITY 

CHAPTER ll--OFFICE OF ALIEN PROPERTY, DEPARTMENT OF JUSTICE 

PART 511--B~OCKED ASSETS 

1.§511.32 (General License No. 32) is hereby revoked. 

2.' §511.53 (General License No. 53) is hereby revoked. 

3. 	 §5l1.53a .(General License No. 53A) is hereby revoked: Provided, that 

such revocation shall in no way affect 'the status of property previously' 
unblocked thereunder.· ' . 

4. 	 ' § 511.97 (General License No. 97) is herebyrev,oked: Provided, that such 
revocation shall in no way affect the status of property previously unblocked 
thereunder. 

****** 
7~ , § 5l1.206'(General Ruling No. 6) is hereby revoked. 
8. 	 § 511.21 7 (General Ruling No. 17) is hereby revoked. 

(Sec. 5, 40 Stat. 415, as amended, 50 U.S.C. App. 5; Executive Order 8389, Apr • 
.10-, 1940, 5 F.R. 1:400, as amended by Executive Order 8785. June 14, 1941,6 
F.R. 2897, Executive Order 8832, July 26,1941, 6'F.R. 3715, Executive Order 
8963, December 9, 1941,6F.R.6348,ExecutiveOrder 8998, December 26,1941, 
6 F.R. 6785,. and Executive Order 9193, July 6, 1942, 7 F.R. 5205; 3 CFR, 1943 
Cum. SUPP~i Executive Order 9989. August 20, 1948, 13 F .R. 4891, 3 CFR, 1948 
Supp.; .Executive Order 10348, Apr. 26, 1952, 17 F.R. 3769, 3 CFR. 1952 SUpp.) 

.Executed at Washington, D. C. on June 24, 1953 

For 	the Attorney General: 

Dallas S. Townsend 
Assistant Attorney General 
Director, Office of Alien .Property 

(Official Seal) 

/.':', 

"	.'~ .:': 

,'.; . 

.. ,' 

;? ',/.,.; 

325986 


GPO 85-S0096 

http:1.�511.32


, . 

Part 511-":B10cked Assets 

In Part 511, §§ 511.1, to 511.4 are redesignated §§ 511.01 to .511.04 
Sections 511.101. to 511.199 are redesignated §§ 511.1 to 511.99 and a new 

§ 511.100 General License No. 100 is added., In Subpa;rts C, D, and E of Part 

511, references to §§ 51101 to 511.4 are'to be read as references to § § 511.01 
to 511.04, and references to §§ 511.101 t0511.199 are to be read as references' 
to §§ 511.1 to 511.99 .*************************************************** 
*********************************************************************** 

§ 511. 100 General License No. 100. Notwithstanding the provisions of' § 
511.211a of this chapter (General Ruling No. HA), a general license is hereby , 
granted lieensing the following prop,erty to be regarded as property in which, .,... 

-no blocked country "or n-ationa1 thereof has, or has had;'-any inlerest:',Anydebt 
expressed in German currency owed by a person in the Uriited States to a 
person in, Germany which is secured. by a mortgage or. mortgages on real 
property located in Germany. ' 

Executed at Washington, D. C., on January 23, 1952. 

For the Attorney General: 

Harold 1. Baynton 
As!;listant Attorney General 
Director, Office of Alien Property 

/SEALI 

(Sec.5, 40 Stat.' 415, . as amended; 50 U.S.C., App. 5, E.O. 8389, Apr.10, 
1940,S F.R. 1400, as amended by E.O~ 8785, June 14,1941,6 F. R. 2897, 
E.O. 8832, July 26, 1941, 6 F.R. 3715, E.O. 8963, Dec. 9,1941,6 F.R. 6348, 
E.O. 8998, Dec. 26, 1941, 6 F.R. 6785, ,E.O. 9193, July 6, 1942, 7 F.R. 5205; 

3 CFR 1943 Cum Supp.; E.O. 9989, Aug. 20, 1948, 13 F.R.4891;' 3 CFR 1948 

Supp.) 
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For Immediate Release: 

THURSDAY, OCTOBER 4, 1951 


DEPARTMENT .OF JUSTICE 

Attorney General J. Howard McGrath announced today that in 

accordance with the program made public on January 19, 1951 the 

Department of Justice has vested approximately $3, 000, 000 of securities 

of United States issue reported to have been looted' by the Germans 


·I'.,'lW'N.,.N , . during the occupation of the Netherlands. These securities are included .;\..­.....G·in the list of "domestic scheduled securities" appended to General Ruling 
No. 5B and have not been deposited with the F~deral Reserve Bazik of New 
York in accordance with the provisions of that Ruling. As a result of 
this action, the United States Government has taken title to the vested 
securities and the rights of the holders of such securities have been i:~,~"~_~,,, 
nullified. 

\ 

Harold 1. Baynton, Assistant Attorney General, Director, Office of 
Alien Pr,operty, Department of Justice, stated that the program made public 
on January 19, 1951 was designed to enable the completion of this Govern­

, mentIs efforts to assist in the recovery of securities looted by the 
Germans during the war. The policy of restoring enemy looted securities 
was expre'~'sed in the Inter-Allied Declaration Regarding Forced Translers 
in Enemy-Controlled Territory, of January 5, 1943, and in: Resolution 
No. VI of the United Nations Monetary and 'Financial Conference held at· 
Bretton Woods July 1 to 22. 1944. in both of which the United SJates joined. 

Mr. Baynton pointed out. that the vesting action, which applies to the 
securities looted fromTheNetherlands, covers most of the securities on 
the list of domestic scheduled securities and that the remaining domestic 
scheduled securities which have not been deposited with the Federal Reserve 
Bank of New York and which were reported by other foreign nationals as 
having been looted by Ithe Germans will soon be vested. 

Ac~ording to Mr. Baynton, it is expected that The Netherlands 
Government, acting on behalf of its nationals who were victims of the 
German looting, will file claims for the return of the vested securities 
in accordance with the provisions of SeCtion 32 of the Trading with the 
Enemy Act, as amended. Any other person who claims to have any 
in the vested securities may also file \?- claim for the return of his 
interest. Under Section 33 of the Traaing with the Enemy Act, as amended, 
Mr. Baynton said, claims for such return must be filed within two years of 
the vesting. Forms for filing claims for return may be obtained by writing 
the Department of Justice, Office of Alien Property. Washington 25, D. C. 

The Vesting Orders covering the securities looted in The Netherlands 
are numbe·red 18520 and 18521. They were' effective on October 2, 1951 and 
published in the Federal Register of October 3, 1951. Copies may be 
obtained upon request at the Office of Alien'Property, Department of 
Justice, Washington 25. D. C ' . 

GPO 85·50072 



TITLE 8-ALIENS AND 

NATIONALITY 


Chapter II-Office of Alien Property, 
Department of Justice 

PART 511-BtOCKED ASSETS: REGULATIONS 
ORIGINALLY ISSUED BY THE .TREASURY 
DEPARTMENT 

PROfUBITIONS WITH R~SPECT TO FOREIGN 
AND DOMESTIC SCHEDULED SECURITIES 

Part 511 is hereby amended by the 
amendment of paragraph (g). § 511.205 
(General Ruling No.5) and paragraph 
(g) of ~ 511.205b (General Ruling No. 
5B) in the manner set forth below: 

(a) Deletion.~ from A'Ppendix. para­
graph (g). § 511.205 (General Ruling 
No. . 5) -Foreign Scheduled Securities 
Bonds. The following securities are de­
leted from Appendix. paragraph (g), 
§ 511.205 (General Ruling No. 5)-For­
eign Scheduled Securities Bonds. 

~ntwerp. City of-External Sinking Fund 
Gold 5% Loan of 1928-due 1958: 

$1.000 

749 
750 
751 
752 
808 

1190 
1328 
1933 
1934 

1935 
2222 
2223 
2495 
2730 
3233 
3512 
4576 
5298 

5543 
5544 
5558 
5652 
6666 
6914 
7020 
7(121 
7038 

7058 
7882 
8366 
8740 
9001 
9002 
9245 

$500 

489 4Gl 492 517 518 

Argentine. Republic of'-Sinking Fund 4':< 
Conversion Loan due February 15. 1972: 

$1.000 

20230 20254 25356 28576 35381 

Australia. Commonwealth of-5% bonds 
1925 due 1955: 

$1;000 

524 12111 12115 12119 
·526 12112 12116 12120 
527 12113 12117 
528 12114 12118 

Brazil, United States of~External Sinking 
P-''1d Gold 6Y:,% loan of 1926 due October 

57: 
$1,000 

3508 7102 10788 20168 40232 

Brisbane, c'ity of-External Sinking FUnd 
Gold 5% loan of 1928 due 1958: 

$1,000 

5714 

Canada, Dominion 01--3% Bonds 1936: 

$1,000 

8583 13840 E-39767 43695 
8584 13841 -l,3445 63693 

13837 13842 43691 
13838 13843 43692 
13839 13844 43694 

Canada, Dominion of-4Y:, ,(:, Bonds 1931 
due 1956: 

$1,000 

R6/E. O. 26238 

Canadian National Railway Co.. Guaran­
te·ed. Gold, 5% Bonds Issued October 1929 
due 1969: 

$1.000 

11253 12680 12682 34712 
11254 12681 18965 

Canadian· Pacitlc Railway Company Per­
petual 4 ", Consolidated Debenture Stock: 

$1.000 

251 16304 32192 48967 
3852 19668 32455 75211 

15901 24604 G-44026 78323 , 
.16291 30923 46214 
16292 31494 .48111 

Canadian Pacific Railway Company-4~/2 c; 
Gold Bonds 20 Year Guaranteed. 1926/46.: 

$1,000 

1512 8147 15966 17243 
2696 15662 16292 17634 

$500' 

266 334 496 3366 
278 437 497 3707 

Canadian Pacific Railway Compap.y-4Y:, ';:' . 
30 Year Guaranteed Gold Bonds due July 1. 
1960: 

$1,000 

205 207 231 1439 1440 1441 

Canadian Pacific Railway Company--5';; 
Equipment Trust Gold Certificates due July 
1, 1944: 

$1,000 

27438 

Colombia. Republic of-External Sinking 
Fund Gold 67<. Loan of 1927 due January I, 
1961 : 

$1,000 

1023 1173 2445 4648 12690' 13282 15463 

$500 

. 89 974 

Cuba, Republic of~External Gold 4 y, c:~ 
L-oan of 1909 due August 1949: 

$1,000 

10412 10782 

Cuba, RepubliG of-External Sinking Fund 
4 Y, ',;, of 1937 due 1977: 

$1,000 

79836 79972 80841 

Czechoslovakia State Loan 1922 due 1951-­
8% Series A: 

$1,000· 

6467 7268 

$100 

484 

Czechoslo.vakla State Loan 1922 due 1952­
8% Series B: . 

$1,000 

5745 

$500 

562 830 1293 

$100 

930 931 

Denmark, Kingdom of-External Gold 
4 y, '} Loan of IG28 due 1962: 

$1,000 

27694 31162 ,31400 41749 46860 50183 

Dominican Republic Customs Admlnlstra­
tlon-20 Year 5% Gold Loan of 1922-{l due 
1961: 

$1,000 

4219 4898 6107 6920 
4475 5275 6232 7558 
4546 6074 6424 7723 

Domlnlcan.Republlc Customs Administra­
tion Sinking Fund Gold 5% % Loan of 1926­
1928'due 1969 Second Series: 

$1,000 

2657. .2957 3838 

( 1 1 

France, Republic of-,25 Yea,r Sinking 
Fund. External 7':', Dollar GOld Lqae of 1924 

'U:::~~n A:'=:~::~:£:,'~~7t~J~'!

Atlant. Telegr. Ges;) -7<;;. Bonds 1925/45: \! . 

$1,000 

433' 

Germany. Government of-,7"C 1924 due 
1949: 

$1,000 

98610 

Harpner Bergbau (Harpen Mining Co.)­
6':~ 1929 due 1949: 

$1,000 

1319 1672 

Hungarian-Italian Bank, Ltd.-7 % Sterling 
Mortgage Bonds: 

$1,000 

346 


$500 Series A. C. W. 


D 17 D 32 D 45 C 52 D 55 D 56 


Japan. Empire of-6Yz % Sinking F'Jnd 
Gold Bonds of 1924 due 1954: 

$1,000 

52208 135112 135113 

Milan, City of-External Sinking Fund 
Gold 6Y:, % Loan of 1927-due 1952: 

$1.000 

8624 

National Railroad Company of MeXico-­
First ConSOlidated Gold 4% due 1951: 

$1,000 

4006 

National Railroad Companj':: of M~XI~ci'?:.:, 
4Y:, % Mortgage Bonds, due 1926,. prior: lIe~,F 

$1,000 

.4796 

National Railways of Mextco-4 'h % Prior 
Lien Sinking Fund Gold due 1957 (Stamped): 

$1,000 

.3706 14165 41215 41345 
3745 14867 41344 48796 

New South Wales, State of-External Sink­
Ing Fund Gold 5% Loan of 1927 due Feb­
ruary t; 1957: 

16817 17330 

New South Wales:State of-External Sink­
ing Fund Gold 5% Loan of 1927 due April I, 
1958: 

$1,000 

5380 5465 5954 6361, '17659 

Norges Itommunal Bank; S. F. Gold-5% 
1930 due 1970: 

$1,000 

1303 

Nova Scotia Steel & Coal Company--3 %% 
Bonds 1938/63: 

$1,000 

57 
214 

1353 
1369 210~2102 2. 1 

666 1518 210 2112 
867 1723 2104 2113 

1027 1724 2105 2114 
1150 1725 2106 2247 
1315 1794 2107 2248 
1351 1962 2108 2341 
1352 1963 2109 

32·5989 




Nova Scotia Steel & Coal CompanY-3'1z c:; Central Pacific Rallway Company-First Cities 'Service Company-5c,·;, Gold Deben.­
Bonds 1938/63-Contlnued Refunding Gold 4':< due 1949: tures, 1958--Contlnued 

$500 $1,000 $1,000 
797 2164 2167 2170 2462 14966 38571 58869 4675 13931' 22475 35069

1171 2165 2168 2463 17157 40386, .62775 4747 14413 22953 35641
2163 2166 2169 4056 17158 40388 68971 4925 14414 23054 35653 

United Industrial Corp, (Vereinigte Indus­ 14417 23708 357774550 18489 47229 70600 4990 
6902 19120 47990 71886 5575 14420 24700 35783trie Unternehmungen)-Sinklng Fund De­

benture, Gold 61(2'-;; due 1941: 6989 19379 47991 72151 5791 14421 25080 36431 
7400 21265 47992 72152 5818 , 14426 25228 36492

$1,000 7523 21347 47994 77440 5832 14427 25229 36493 
51101 7792 22061 48186 78346 5938 14428 25230 36738 

7896 24089 53281 84851 5960 14429 25337 36764
Vera Cruz & Pacific RaUroad Company­ 9702 24849 53292 84852 5968 14430 25377 37106 

4'12 % Guaranteed 1st Mortgage Gold Bonds 10751 24850 55045 84857 6096 14756 25752 37219 
.due,1934: 12311 28135 55049 84862 6429 14757 26372 37254 

$1,000 13698 30103 55072 84977 6437 14882 .26523 37363 
5558 5785 13785 31304 55959 7031 15109 26602 37440 

14631 34488 56614 7086 15518 26776. 38197 
(bl Deletions from Appendix, 'para­ 14945 36989 57620 7331 15760 26855 38513 


graph (g), § Sl1.205b (General Ruling 7574 15827 27082 38673
$500 ' 
No. 5Bl-Domestic Scheduled Securities. 7577 16000 27328 38741 

The following securities are deleted 2743 11383 11385 14009 7756 16402 27392 38899 


5873 11384 14008 16249 7782 16614 27626 39339from Appendix, paragraph (g), 7974 16618 27940 40862
§ Sll.205b (General Ruling No. 5B)­ Central PacifiC Rallway Company Thl'ough 8565 16878 28522 40949
Domestic Scheduled Securities, Short Line First Gold 4% due 1954: 8631 16959 28576 . 41203 

PhllT I-BONDS $1,000' 9064 17020 29303 41539 
9434 17119 29898 42083 

American Foreign Power' Company, Inc:. 735 881 1108 9758 17223 30150 42104 
• Debenture Gold 5% due 2030: 9800 18024 30151 42244Central 'States Power & Light Corporation 


$1,000 • First Mortgage & First Lien Gold 5Y, %, 1953: 
 10201 18141 30252 42751 
10271 18629 30402 '42752 

7332 45452 $1,000 10575 18660 30765 42795 
106il 18901 31434 429283052 3053$500 11350 18914 31435 43509 

836 Chicago, Milwaukee•. St. PaUl & Pacific 11450 1930() 31436 43626 
Railroad Company-50-Year Mortgage 5%, 11689 19326 31657 43690

Atchison, Topeka & Santa Fe Rallway Com­ Series A, due 1975: 11918 19652 31715 44496 
pany (The)-Convertlble Gold 4% of 1905 1212" 19794 31940 44497
due 1955; $1,000 12301 19885 32081 44854 

$1,000 12308 20032 32220 47261' 
753 22157 31503 , 40045 6428 24590 39060 59367 

1454 19914 39020 52563 
12367 20446 32264 47451 

2277 23535 32207 40103 9662 29796 39085 ' 83486 12554 20462 32866 47517 
3090 24877 36241 44716 12334 39007 39431 83487 12786 20762 33179 47577 

12811 20883 33667 487947925 .25383 37320 44717 14025 39008 40427 91483 

21581 25688 37589 48037 
 13152 21316 33678 48937 

$500 13159 22007 33734 49027 
Atchison, Topeka & Santa Fe Rallway Com­ 4656 4727 - 5557 6574 13273 22050 33762 49099 


pany (The)-General Gold 4% due 1995; 13296 22113 33965 49333

Chicago. Milwaukee, St, Paul & Pacific Rail ­ 13302 22169 34075 49385$1,000 road Company-Convertlble Adjustment Se­ 13303 22245 34309 49450

ries A 5%, due 2000;90 23035 54717 93414 13351 22246 34426 

709 23737 55399 96009 $1,000 13858 22247 34433 


2425 , 27475 56402 99611 13902 22248 35034 

5890 28368 60837 105237 ' 
 2311 2936 ,4409 25836 


2859 3206 5698 64740 Cities Service Company-5% Gold Deben·
6929 28599 61404 105238 

10238 28968 ' 63557 105239 
 2932 3236 5782 149133 ture, 1963: 

2934 4104 6990 172404 $1,00011176 30228 67631 111632 
2935 4212 8305 17309011933 30883 70178 111765 12567 12568 


13795 30884 70179 113760 Chicago, Rock Island & Pacific Ry. Com­

14812 32546 7ot'85 116865 Cities Service Company-Refundingpany-First & Refunding Mortgage 4% 1934: 
14920 37723 72192 119329 Gold Debenture, 1966: 
15572 38095 79820 119330 $1,000 

$1,00015807 38896 80501 121448 ·38724 
1581!.. 43013 81540 122905 305 5608 8963 12523 
15812 43411 81541 125437 Cltles Service Company-Convertible 5% 355 5713 8995 12613 
16961 45642 83988 125593 Gold Debenture, 1950: 972 5961 8996 12993 
18934 47267 92834 1114 6205 10048 13498

$1,00021746 48105 93413 1500 6242 10049 16070 
7127 23410 23921 80042 2392 6438 10050 16582

$500 7250 23419 26916 82638 2432 6923 10051 . 16589 
5730 21110 35480 44308 9482 23538 45801 85179 2812 6924 10052 16887 
5788 21910 39664 45239 23233 23621 48455 103965 3133 7584 10053 17304 

17805 26107 40013 23365 23831 59295 105115 3191 7585 10054 18368 
18965 30700 41071 23406 23920 75698 107346 3195 7710 10492 18886 
20907 32361 41073 3263 8955 ' 10887 

Cities Service Company-5% Gold Deben- 5373 8961, 11556
Atchison, Topeka & Santa Fe Railway tures, 1958: ' ' 

Company ('l'he)-4% 1,895 Adjustment Gold '$1,000 $500 

Bonds due 1995: ' 
 720 964 966 2108 3257 8247

$1,000. 335 1876 2163 4031 
831 1877 2261 4137 $100 ,

437 975 1193 4080 832 1878, 2765 4200 
2432 2434 24641125 1921 3086 4201 

1242 1922' 3229 4202 
$500 

Cities Service Company-:5% Gold Deben·9803 37338 38015 38293 1498 1928 3504 4203 ture, 1969:1499 1929 3665 4204Bethlehem Steel Corporation 3% % Bonds $1,0001500 1977 3889 42051937;52: 
1637 2002 3976 4206 94 278 438 609$1,000 1851 2062 3993 4295 115 279 "439 692 

44.17 18936 1875 2065 4004 4638 179 331 583 720 

32:19.90
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Cities Service Company-5'r. Gold Deben­ Denver & Rio Grande Railroad Company­ Loulsv1lle & Nashville R. R. Co. South­
tures, 1969-Continued First Consolidated Gold 4';"< due 1936: east & St. Louis Division-Second (Now First) 

$1,000 $1~000 
3'", due 1980: 

$1,000 
737 
829 

16594 
16934 

31720 
31765 

41578 
41579 

17136 767 1768 2878 

895 
915 
972 

1011 

16959 
16960 
17027 
17429 

32191 
32205 
32268 
32338 

41580 
41581 
41612 
41684 

Denver and Rio Grande Railroad Com­
pany-First Consolidated Gold 4 '12 % due 
1936: 

$1,000 

Mlssouri-Kansas-Texas Rallway 
pany-Flrst Gold 4% due 1990: 

$1,000 

Com-· 

1152 
1249 

17696 
17850 

32461 
32597 

. 41791 
41792 38958 22707 33570 34367 

1290 
1354 
1439 

17866 
17999 
18213 

32642 
33149 
33232 

42014 . 
42131 . 
42256 

Denver & Rio Grande Western RaUroad­
General Gold 5% due 1955: 

Mlssourl-Kansas-Texas Railroad Com­
pany-Cumulative AdjUsted Mortgage Gold 
5'fr. Series A due 1967: 

1485 
1599 
2771 

18293 
18882 
18948 

33262 
33421 
33479 

42260 
42531 
42552 

$500 

1910 41078 

$1,000· 

48020 ~8026 
2786 
'3273 
4228 

18986 
19916 
19931 

33501 
33640 
33676 

42742 
43100 
43184 

Illinois Central. Railroad Company-()ol­
lateral Trust Gold 4% due 1952: 

$500 

3779 
5779 19976 33692 43704 $1,000 
5965 
5968 

20097 
20325 

33838 
33947 

43983 
44013 

7743 9513 10097 
Missouri Pacific Railroad Company--4o/c 

General Mortgage Gold Bonds due 1975: 
6019 
6236 
6341 

20369 
20506 
20532 

34198 
34677 
34687 

44223 
44590 
44614 

16647 

$500 

16848 24912 24914 

$1,000 

34056 45214 
6563 
6809 
6840 
7323 

.20733 
20741 
21311 
21523 

34794 
34989 
35231 
35232 

44748 
44863 
45149 
45410 

Illinois Central Railroad Company-Mort­
gage & Collateral, Gold 4% due 1953: 

$1,000 

24913 32947 38819 

Missouri Pacific Railroad Company-First 
and Refunding Gold 5% Series G due 1978: 

7771 
7515 

21526 
21713 

35233 
35236 

45411 
45412 

16728 $1,000 

10684 21809 35243 45455 $500 12832 22286 
10776 
11022 
11027 
11168 

21868 
22275 
22423 
22432 

35315 
35434 
35629 
36132. 

45584 
45753 
46185 
46249 

2l?102 

International Hydro-Electric System-()on­
vertible Debenture Gold 6% due 1944: 

New York Central and Hudson R. R.-Gold 
3 '12 % due 1997: 

$1,000 

11234 
11269 

22475 
22621 

36224 
36496 

46334 
46464. $1,000 50304 50305 50306 50307 50308 

11470 24079 36551 :46547 16241 New York. City of, Water Tunnel No. 2 
11471 
11535 
11575 

24179 
24593 
24595 

36610 
36623 
36751 

46609 
46620 
46634 

International Mercantlle Marine Co., Ltd.­
First and Collateral Trust Gold 6% due 1941: 

4% Iz.nprovement 
1955: 

Serial Eond. due 

$1,000 

July I, 

11948 
12382 

24696 
24697 

37008 
37012 

.46657 
47138 

$1,000 453 

12416 
12449 
12452 

25194 
25290 
25367 

37793 
38010. 
38127 

47149 
47288 
47581 

2723 
3144 
3179 

. 4057 
4058 
5162 

6054 
11513 
14769 

20965 
31706 
35864 

New York Edison 
1936-1966. Series E; 

Co., Inc.-3114 % Bond 

12480. 25931 38164 .47694 3949 5433 17115 36028 $1,000 
12644 
12762 
14204 
14305 

26185 
26712 
26769 
26992 

38650 
38665 
38841 
38947 

47863 
48001 
48040 
48041 

4049 5581 

1616 

19382 

$500 

3432 3636 

23950. 

Norfolk & Western Railway Company-
First Consolldated Gold 4% due 1996: 

15292 . 
15295 
15297 
15356 
15420 
15486 
15712 
15907 
16063 
16117 
16130 
16134 
16182 

27025 
27204 
27308 
28809 
29165 
29348 
29487 
29530 
30050 
30727 
31159 
31160 
31298 

38998 
39300 
39999 
40579 
40581 
40627 

.40855. 
40996 
41572 
41573 
41574 
41575 
41f>76 

48049 
48106 
48144 
46424 
49210 
49545 

.,i911.60 · 
49661 
49710 
49775 
49776 

Kansas City, Fort Scott & Memphis Rai~­
way Co.-Refunding (Now First) Gold 4% 
due 1936: . 

$1,000 

4864 

Kansas City Southern Rallway--3% 1st 
Mortgage .. GOld due 1950: 

1578 
3218 

11032 
11606 

$1,000 

19796 
19845 

24626 . 
24630 

1613 
1614 
1615 
1616 
2723 
3369 
3907 
3985 
4389 

$1,000 

5365 10858 
6699 10859 
7310 10903 
8313 11535 
8586 12314 
8899 13130 

10052 16192 
10068 16193 
10857 16194 

$500 

19972 
·21599 

22014 
22018 
22020 
25462 
27180 
32708 
32750 

16474 ·31372 41577' 

Cities Service Power and Light Company­
Debenture.5'12%' due 1949: 

$1,000 

4976 5083 

3992 
6278 
7091 
7140 
7160 
7905 

11803 
13403 
14704 
14959 
15039 
15626 

19852 
20234 
20646 
21077 
21344 
21384 

25781 
26872 
27484 
27763 
28651 
28645 

2599 3013 3591 6726 1293 8456 

Northern Pacific RaHway Company-Prior 
Lien Gold 4% due 19\17: 

$1,000· 

Cities Service Power and Light Company-
Debenture 5%%. due 1952: . 

8321 
9595 

10524 

16688 
17774 
19011 

21718 
24246 
24337 

29816 52564 
66840 

96297 
96298 

96299 
96389 

96390 

$1,000 10955 19012 24513 $500 

6881 10390 10391 19327 19328 43220 Kansas City Southern Railway Co.-Re­ 11576 . 12910 

Consolidated Cities Light, Power & Trac­
tion Company-First Gold 5% due 1962: 

$500 

8198 8199 

funding & Improvement Mortgage Bond 
5% due 1950: 

1063 
2941 

. 5827 
6006 

$1,000 

11495 
12389 

18998 
20713 

Oregon-Washington Railroad and Naviga­
tion Company First and Refunding Mortgage 
Gold 40/0· due 1961: 

$1,000 

. Cuba Railroad Company (The)-Flrst Gold 
5% due 1952: 

3603 
4008 

6834 
11442 

15427 
17658 

23902 40099 

425 
477 

1082 

1801 
5486 
6978 

$1,000 

10060 
10143 
10897 

13097 
Kansas City Terminal Railway 

. Gold 4% due 1960: 

$1,000 

Co.-First Pacific Gas & Electric Co.-First & Refund­
Ing Mortgage. Series H, 3% % due Dec. I, 
1961: 

$1,000 

1264 8237 12346 48085 46323 48324 '11657 

[ 3 ] 
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Pittsburgh. Cincinnati. Chicago. & St. Louis Southern Railway Company-4'::; Devel­
Railway Company-4Y" <;~ Cons, Mtg. Gold opment and G'eneral Mortgage Bonds due 
Bonds. Sel'les A: 1956: 

$1,000 $1,000 

. 9525 212 35797 40637 52888 

St. Louis-San Francisco Rail way Com­
pany-4S· Mortgage Bonds. Prior Lien, Series 
A: 

$1.000 

·75695 77836 

·$'500 

4859 

$250 

4328 6392 6542 

St. Louis Southwestern Railway Co.-4% 
First Lonn 1890. due 1989: 

$1,000 

4997 8133 8546 19681 
6555 8397 8547 
7894 8545 17202 

Southern Pacific Co.-4% Collateral Trust 
Gold Bonds Issued 1-899, due 1949: 

$1,000 

294 . 3911 15280 19351 
3813 4898 18403 22316 

$500 

1871 3619 5397 9500 9993 . 

Southern Pacific Company-4 th %. 40 Year 
Gold Bonds, due 1969: 

$1,000 

1685 5968 32165 58914 
1702 11182 35853 61450 
1742 13246 ' 41523 63128 
2682 21343 52862 63131 
4397 30489 52993 

Southern Pacific Company-Gold 4'/. % due 
1981: 

$1,000 

1239 11681 12024 14446. 
2705 11854 12929 19702 

Southern PaCific Company--8an Francisco 
Terminal, 4% First Mortgage Bonds 1910 due 
1950: 

$1,000 

1163 1884 5596 9447 
1175 2849. 6755 9730 
1178 3213 7342 10915 
1455 5385 8268 10917 
1470 ,5386 9229 11771 
1708 5387 9446 

S500 

, 631 3417 6385 14471 
'3228 "·4338 6366 15424 
3229 4470 6460 
3243 4471 12596 
3249 5427 13970 

SIOO 

1548 5509 11878 

Southern Pacific Railroad Company-First 
Refunding Mortgage 4% Bonds due 1955: 

$1,000 

455 44295 50135 95698 
2452 44580 55467 95699 
7847 44950 57459 95652 

10854 44951 62257 100515 
13996 45396 91196 103354 
21677 45451 91900 
37807 45452 95697 

$500 

213 2094 '1017 9881 
214 2448 '1650 9963 

1122 4984 11876 

3415 35798 40741 53463 
8882 35800 ' 41025 54015 

15383 35856 41739 55069 
21244 36200 42936 55324 
27955 36502 43862 55393 
30054 36859 43946 55394 
30273 36905 46246 55966 
31790 37105 46523 55967 
31994 37329 46537 55968 
33965 36390 47063 56390 
33978 38398 . 47543 56319 
34253 39033 49535 60385 
35196 40180 50415 
35796 40199 51093 

Studebaker Corporation (The)-Convert­
ible Debenture 6"<, 1945: 

$100 

C 3754 

Union PacifiC Railroad Company-3Y" o/c 
Bonds 1936/71: 

$1,000 

3189 

Union Pacific Railroad company-First 
Gold 4<;;; Of 1947: 

$1,000 

1434 32242 55470 74024 
5877 32243 55716 78942 
7619 32244 56304 78943 

12394 32245 57349 78944 
13076 32927 57392 78945 
14044 32974 58101 79018 
15235 36252 60282 82684 
17531 36642 61398 83096 
23789 40855 62151 ·83128 
24077 40856 63415 86746 
24432 43272 64105 86798 
24806 52769 64221 892611 
29024 53520 65096 

$500 

66 6902 16190 18541 
2157 8702 17355 
6412 15668 18394 

Western Maryland Railroad Company­
First 4% Bonds 1902 due 1952: 

$1,000 

20033 

.Winston-Salem Southbound Railway Com- . 
. pany-'-4% First Mortgage Gold Bonds due 

1960: 
$1,000 

1857 1858 1859 1860 1861 4318' 4319 

PABT rr--8TocK 

North American Trust Shares 1956 Dis­
tribution Type; 

50-share certificates 

CC13599 

(40 Stat. 415, as amended, 50 U. S. C" 
App. 5: E. O. 6389, Apr, 10, 1940, 5 F. R. 1400. 
as amended by E. O. 8785, June 14. 1941. 6 
F. R. 2897, E. O. 8832, July 26, 1941.' 6 F. R. 

. 3715. E. O. 8963, Dec. 9, ·1941, 6 F. R. '6348. 
E. O. 8998, Dec. 26, 1941, 6 F. R. 6785, E. O. 
9193, July 6, 1942, 7 F, R. 5205; 3 CFR"1943 
CUm. Supp.; E. O. 9989, Aug. 20, 1948, 13 
F. R. 4691, 3 cm 1948 Supp.) 

Executed at Washington, D. C., this 
20 day of July 1951. 

For the Attorney General: 

[SEAL 1 HAROLD I. BAYNTON, 
Assistant Attorney General, 

Director, Office 0/ Alien Property. 

, [4) U. S. OOVERNMENT PRINTINC OFFICE: 1951 . 959079 
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DEPARTMENT OF STATE l'vd[;(i 
" "';"~'" 6, 19~/'"FOR THE PRESS 'FEBRUARY 

'_, " ~., i, 

No. 93 

AMERICAN INTERESTS IN PROPERTY IN ALLIED OR NEUTRAL COUNTRIES 
. . .' 3EIZEI: 2!rB;L0ckE5, ~S-n"ENEl\1yii PROPER'rY 

In conjUnction l'1i th Press Release No. 92 issued today concern­
ing the Br1.1SSels Agreement Relating to the Resolution of Conflict­
ing ,Claims to Gorman Enemy Assets, the State Department .requests 
American Claimants, who nave interests in property in Allied or 
neutral countries which has been seized'or blocked' as enemy 
property, to submit information thereon as early as possible to the 
Department. Such information should be transmitted to Adrian S. 
Fisher, The Legal Adviser,. Department of Sta~E?"Wasningtqn25, D. C • 

. , , .~ 

The Department deSires the information as a baSis for ascer­
..·::<.:taining the claims \'1hich fall under the Brussels Agreement ,of 
'... .cecember 5, '1947 invol'(ing at present property in Belgium, Canada, 

Denmark, Luxembourg" and the Netherlands which has been seized or 
blocked by those countries as German· property. The D~partment 
also desires the information in the event other countries adhere 

.to this Agreement or in the event the Department takes up cases of 
this type for the purpose ,of bilateral negotiation with the . 
countr.y of the location. of the property. 

Trlisinformation is requested with ,relation to every kind of 
property which has been seized or blocked in Allied or neutral 
cO\lntries as German" Japanese J Italian,; Bulgarian, Hungarian and 
Rumanian and whether the American ·interest is direct or indirect. 
In this connect;Lon" ona important type of"case is that of property. 
located in an Allied or neutral cou,ntry owned by corporations 

.. organized under German law, in which corporations Americans are 
shareholders or bondholders. 

Any letter to the'Dep~rtment on this subject should refer to 
the present Press Release. The letter maybe informal in nature' 
but should contain information as to the kind of property" the 
Allied or neutral country in which it is located,cthe interest of 
the American claimant in the propertYJ the estimated value of such 
interest" the residence and nationality status of claimant J and 
any facts which would· be helpful in tracing the American interest 
into the property in question. The Department wil.l review these 
letters and if the case appears to fall under an effective agree­
ment with another country, the Department will transmit offic.fal 
forms for the claimant to fill out. 'In other cases" as stated 
above, the Department may utilize the information for bilateral 
negotiations with other Governments. 

I.f any claimant has already given information on his claim to 
the Department of State, he i,s requested to transmit a letter 
referring to such pr10r correspondence. 
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DEPARTMENT OF JUSTICE 
PRESS RELEASE January 19, 1951 

Attorney General J. Howard McGrath and Secretary of Staie Dean Acheson today announced im­
portant changes in the foreign funds blocking controls by the amendment of General Ruling· No. 5 
and the issuance of a new General Ruling No. 5B which are designed to enable completion of the 
program of assisting in the recovery of'securities looted by the Gel"11l8Jls during the war. They 
stated that holders of securities which are listed in the appendix to General Ruling No. 5B will 
face vesting action at the end of six months which wiil nullity their rights in those securities 
if they do not deposit them promptly With the Federal Reserve Bank of New York. 

Harold I. Baynton, Assistant Attorney G~eral.and Director of the Office of Alien Proper­
ty, Department of Justice, explained that the list of looted securities, which was appended ,to 
General Ruling No.5 before the new amendment, has been revised by transferring therefrom to 
the list appendeii to General Ruling No. 5B all securities of· United .States issue and designat­
ing them as "domestic scheduled securities •." The only securities which remain in the list ap­
pended to General Ruling No.5, he explained, are those of foreign iss'ue which are described as' 
"foreig!! scheduled securities." Mr. Baynton stated that the domestic scheduled securities 
which are, not deposited with the Federal Reserve Bank of New York, as stipulated by the new 
ruling, will be canceled and new certificates required to be issued in rep1ace,ment. He added 
that an opportunity will be provided for the victims of looting to assert their claims to the 
new certificates as'well as to those ,securities which are deposited. 

The policy of restoring enemy looted securities, said Mr. Baynton, was expressed in the 
Inter-Allied Declaration Regarding Forced Transfers of Property in Enemy-Controlled Territory, 
of Jauuary 5, 1943, and in Resolution No. VI of the United Nations Monetary and Financial Con­

, ference held at Bretton Woods July 1 to 22, 1944, in both of which the United States joined. 
In line 'with, this declared poliCY, he stated, a list of scheduled securities was promulgated in 
July 1947, .as part of General Ruling No.5, representing a compilation of lists of enemy looted 
securities furnished after tel,'lllination of hostilities by the governments of countries w~ich, had 
been overrun by the Gerlll8.IlS. ' 

The new General Ruling No. 5B, Mr. Baynton explained, makes clear that all trading in do­
mestic scheduled secur1ties is prohibited.unless licensed and that the purchaser's lack of 
actual knowJ.edge of the prohibition against trading is not material. Furthermore, he added, by 
its terms ,the new Ruling requires' the deposit of .a11 domestic scheduled securities wherever 
located with the Federal Reserve Bank of New York.' , 

Mr. Baynton emphasized that all persons within the United States holding, or receiving se­
curities contained in the list of domestic scheduled securities are required to deposit them in 
the Federal Reserve Bank of New York ei,ther directly or by ret~I)gthem for that, purpose "to 
the persons in the United States from whom they were acquired. Those persons who are not with­
in the Uilited States, he added, are also required to deposit their' domestic scheduled securi­
ties in the Federal Reserve Bank if they,wish to avoid nullification of their rights in such 
securities. ' , . 

Mr. BaYnton pointed out that the provisions ,of General Ruling No. 5 have been changed to 
make clear that all trading in foreign scheduled securities by persons within the United Ste. tes 
or subject to the jurisdiction of the United States is prohibited, and that snch persons' lack 
of actual knowledge of the prohibition is not material. Individuals within the United States 
who receive or hold foreign scheduled securities, he added, are required to deposit them with 
the Federal Reserve Bank of New York and persons outside the United states are permitted to do, 
so. He stated that the ultimate action which will be taken with respect to undeposited foreign 
scheduled securities has not been determined pending discussions with the countries of issue. 

Any depositor of domestic or foreign scheduled securities, Mr. Baynton continued, will 
have an opportunity to attempt to estab~ish that he is. an inriocent purchaser and upon estab­
l~shing that fact to the satisfaction of the Office of Alien Property, the securities deposited 
by him will be removed from the restrictions imposed against them under, the Rulings. Further­

,more, he added, any holder may, after depositing them with the Federal"Reserve Bank of New 
York,'obtain from the Office of Alien Property the name of the original owner or the government 
which was responsible for placing them on the lists of domestic and foreign scheduled securi­
ties, and work out a settlement with ,such owner or government in accordance with such rights as 
he and the original owner of the securities might have. It was further stated by MI'.Baynton 
that the Netherland~Government, which had reported for inclusion in the lists alarge.majority 
of the securities now contained therein, has advised the Office of Alien Property that it main­
tains an office at 25 Broadway, New York, New York, which is authorized to effect such settle­
ments. 

A press release is being issued by the State Department, in coordination with the'D~part~ 
ment of Justice, announcing the signing of a "Memorandum of Understanding between the 'Govern..; 
ment of the United States of America and the'Government of the Netherlands regarding claims by 
the Government of the Netherlands to looted securities. II The memorandum sets forth the 
arrangements between the United States and The Netherlands with respect .to domestic and foreign 
scheduled securities claimed by The Netherlands. ' 

GPO 83-0~Ol13-1 
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DEP	ART,MENT OF STATE 
PRESS RELEASE January 19, 1951 

The Secretary of state, ,Dean Acheson, and Attorney General~ J. Howard McGrath, 

announced ,today the signing of a "Memorandum of Understanding between the Government of 

the United States of America and the Government of the Netherlands Regarding Claims by 

the Netherlands to Looted 'Securities". ' 


Under the Memorandum of Understanding, a new program is to be adopted to frustrate 
the attempts of the Nazis and persons dealing with them to profit from the war time 
looting of se'curities in ,the Netherlands. The Memorandum marks a significant step in the 
implementation of important policy pronouncements by the, Allies against looting during 
the'war, and in bringing to a conclusion in accordance with original objectives the war 
time ~ontrols in this field. It is thought that successfUl action here may serve as a 
deterrent to predatory actions by any future aggressors. 

Duringthe.war the United States, the Netherlands and other Allied Governments joined 
in the Izi.ter':'Allied Declaration Regarding Forced Transfers of Property in Enemy-Controlled 

'Territory of January 5, 1943 and Reso~ution No~ VI of the United Nations Monetary and ' 
Financial conference held'at Bretton Woods, July 1-22,1944. The Allies thereby served 
notice of warning to the enemy and persons dealing with the enemy that they reserved their' 
right to declare invalid any loot transaction perpetrated in.conquered territory, whether 
the loot transaction was in the form of force and duress or through more indirect means. 
Notwithstanding these warnings the Nazi Government engaged in considerable looting in the 
Netherlands 'of all kinds of property. After the Netherlands Goverzi.ment came back into 
control of its territory, it ,submitted to this Government a list of securities of 
Amer'ican issue or denominated in dollars, claimed to be looted by the Germans from the 
Netherlands. Similar lists were submitted'by other formerly occupied countries. This 
Government then amended its regulations governing security .imports, General Ruling No~ 5, 
so as to set forth therein a list of these securities, by serial number and other 
identifying data. General 'Ruling No.5 as thus,amen~ed, required the deposit With the 
Federal Reserve Bank in New York of any securities listed which were brought into the 
United States and was intended to 'assist the Netherlands and other countries in a similar 
position by giving them an opportunity to assert their cla:i:ms with respect to such 

" securities when depos i ted. ­

, However.,. the. major portion of securities ,contained· on the list were"not deposited, 
and it became apparent that further action was required to bring the securities to light 
and enable the, assertion of the cla:i:ms of the Netherlands against such securities., 

Under the present Memorandum of Understanding a program is adopted which includes the 
issuance of an amended General Ruling No. 5 and a new General Ruling No. 5B which will 
require holders of s~~urities identified in the 'Rulings to deposit them. Holders of 
securities identified in Ruling No. 5~ who fail to ~eposit face action by.the Office of 
Alien Property i Department of Justice at the end of six months to vest the rights in such 

'securities. In this way holders of the securities identified in General Ruling No. 58 
will be under'compulsion to deposit them, so that the Netherlands Government may assert 
its claim to them. In the event that these securities 'are not deposited,' the rights in' 
the securities will'be vested by the Office of Alien Property, which will in due course 
transfer such rights to the Netherlands ·or Netherlands nationals~ 

Holders of deposited securities wi~l, after depositing them, be given an opportunity 
to estabHsh the circumstances under which they were acquired and'if the Office of Alien 
Property considers that they were purchased innocently such purchases will b,e licensed 
and the securities will be removed from present restrictions. The ultimate action which 
will be taken with respect to the securities identified in General Ruling No~ 5 which are 
not deposited has not been determined pending discussions with the countries in which the 
issuers are located. . 

A copy of the 'MemorandUm of Understanding is attached. It includes as Annexes the 

1\lllended General Ruling No. 5 and the new General Ruling No. 5B which were issued today 

by the, Office of Alien Property, Department of Justice. The Attorney General, in 

coordination with the Department of State, is issuing a press release setting forth in 

greater detail the provisions and·background of these General'Rulings~ , 
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TO 

and Heward J. McGrath, 

the 
tc German Enemy Assets among the 

and the' 

DEPARTM~Nr1.'OF, S1'ATE . / 

FOR THE·PRESS 

i 

ENTRY INTO FORCE OF-BRtiSSELS,AGREEMENT RELATING 
TO THE RESOLUTION OF CONFLICTING CLAIMS 

GERMAN ENEMY ASSETS 

Dean Achesori,Secretary ~f State, 
Attorney General, announce the entry into force January 24, 1951 * 
of ~he BrUigel~ Agreement of December 5, 1947 Relating to 
Reselu~ion ~f'Conflicting Claims 
United States, Belgium, Canada, Denmark,'L\lXemb'i)urg, 
Netherlands. The Agreement is· the first comprehensive mul tilateriil 
agreement on the problem of confl1~ting elaims by governm~nts to 
German..;owned assets outaide Germany. ,The Agreement is open for 
signature oy, the Governments of the thirteen other countries which 
are members of the Inter-·Allied Reparation Agency (lARA) any tlme 
up to Augu~t I, 1951. A procedure also exists for permUting
Governments which are- not members M; the lARA, tl') participate in the 
Agreement any time within the next nine monthlJ. 

The 'Agreementprovides for ttie settlement of certain cases 
where the Alien Pr~perty CUGt~dian; .1' two countries both clal~ 
the same German external asset or where there is a dispute between 
an Alien Property Cust&dian of, one country claiming that certain 
property is a German external as§et and apatiClnal of a non-enemy' 
ceuntry claiming an interest in the· pr~perty. The Agreement io 
designed to avoid the vexatious al".d'l"ng continued litigations and 
neg~ttations which ensued after the First World War on the same 
subj~et. It will enable the Office of Alien Property, Department
of Justice, to secure w:tthout undue delay clear title to asseta 
subject to claims by other cQuntries or their nationals at the same 
time as it effectuates the regular policy of the Department ,,1' State 
.f protectinb the Interests of United State's nationals in property
outside of Germany which has been seized or se~uestrated a3 German. 
enemy property. ' -, ., . ' 

The. Agreement was the result of about eighteen months of dis­
cussion and negotiation with other countries, members of the lARA 
in 1946 and 1947. The Agreement waa signed at Brussels by the 
United States, subject to approval, on December 5, 1947, and. then 
or subsequently by Belgium, Canada, Denmark, Luxembourg, and the 
Netherlands. Owing to the failure of the United Statea to secure 
the neeesBary CongressionaJ auth~rizationl the Agreement did not 
come into effect and it was nece3sary to extend the date of entry
into force by 3uecessive protocols. Congressional authorizatien was 
finally secured at the last ConlresG by Public Law No. 857 cf 
September 28 1 .1950. This legislation authorizes the President or 
such I')fficer or agency as t.e may designate to conclude and give
effect to agreements with other countries for the settlement of 
conflicting claims involviAg enemy property. 

The t~es of property cevered by the Agreement are securities, 
:.egntiable instruments, currency I warehouse· reoeipts, foreign'
cur.rency bank depesits, de~,edentfs est;ateS J trusts, and the 
pPlperty in ~ne signatQry country of corporations organized under 
the laws of another signat~ry country r"\r of Germany. Of most im­
portance are the provisions on seeurities, b3.nk deposits, and the 
property of corporations. The rule is laid doWn that a security
belonging to a German, though phyaically located ' 

in 
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in one signatory country, shall go to, tpe allen property custodian 
of the signatory country where th", entity is o~ganized which, issued 
the, s(:;cilrity. Bank dcposi tsmaintain<:ld, in one, c:ountry by a ,bank· 
located in another signatory country for t.he b2r.0fit 61' a G0r:nan. 
CUG t.:nl1cr will, wi tl1 c<:::rtain exceptions,pe divided cqu3.liy cGtween 
the cust~diar.s -of the countries concerri.~d~, In th·" cast:.· of property 
in onu'.signat'ory country bel~mglngto' a corpora tien organizc;d under 
the 18.wS ofanoth0r is igna tory country or, of Germany, the general 
rule i: lrtld down, subject to 0xceptions for admi:1istrativc: prac­
ticality, ,that th,;; s1gm,tory: countrY where; the property 13 located 

. 1s cntltledtqthat portion of the property COl1NSpond;l,ng to the 
Gerrr.an ,in tc,r~st ,:\;n. t:1EJ corpo:ra tion:,t while. tha t portionco:r~6p()nd-
1ngto the:,n9n-en~my interest will bo:; freE: f:r:ome:::iz·ur(:. ,iPE: 
Agl,"ccn1<:;nt,w:i1,l not apply to .theintcrest,of.,thG UnitedS·tat.,I3s in 
Gener:aL ltnilinE.1:am:; ,P'11m Corporation, Binghampton.. New ;Corli:. 

.. ..~e.'Agreemontwas 'the .sub.1cct of 'Pre~s ReJ,eaq'eNo·.944Qf 

Eecembi2:r. !+, 1947 and of a .comment tnthe .I:epav11ment .of .Statc 

Bullvtin"VQL 18, ; ,January .4.., 1948, page 3. . . . 


Th0I~dpartmcnt of stat" is issuing t('\day pr0SSRei?a3'e No. 93 
whichrequ,;;sts. ,American claimants" ...lho have interestsln property 
falling under the AGr8emsn~ or. in other property in Allh;dpr. 
neutral countries which has been seized or block8d as en~~y 
prDperty.1 to s1.,lb,mit .informati(:'n to ..the Depa.rtm0nton the ba!3is 
qfwhi·ch the Depar.tmer,t may take. ~ction to -protect their .1nterest~·• 

....n,.eor1ginalpress relea8ei'~rroneOUS1Y gavethe·date as Februsry: 
~) 1951." .'. ". 

... * * 

• • 

\ 
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DEPARTMENT OF JUSTICE 

PRESS RELEASE 

Nove:mber30, 1950 

Attorney GeneralJ. Howard.McGrath announced today that the 

Depart:ment of Jl:lstice has unblocked Finland by ~nc1uding it in the 

generally licensed trade area as defined in General License No. 53. 

This action, he stated, is a further step in the eli:mination of the 
. , 

Govern:ment's controls over foreign property in the United States 

instituted during the course of World 'Wa.r II. 

Harold I. E,aynton, Assistant Attorney General, Director, Office 

of Alien Property, explained that Finnish property in this country which 

was blocked on June 14, 1941, has been substantially unblocked already 

pursuant to general and specific licenses issued .by the Treasury 

Depart:ment and the Office of Alien Property, Depart:ment of Justice •. 

The effect of today's a:mend:ment of General License No. 53 is to un­

block, under Ger.leral License No. 53A, the re:maining blocked property 

to the extent that is was owned by persons who were in Finland or other 

unblocked countries on October 5. 1945. Property of citizens of 

Ger:many or Japan who were in an ene:my co,:!ntry on .orsinceJanuary 

I, 1945 is not affected. of course, by today's action. 

GPO 8G-l'AlOO5 
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.. ~ l~~<~ 
TITLE 8 - ALIENS. k-D NATIONALITY / i 

- . ~~.,.. . - . / 
CHAPTER II - OFFICE Ol"·A.LIEN PROPERTY, I 

DEPARTMENT OF JUS TICE . I 

PART 511 - BLOCKED ASSETS: REGULATIONS ORIGIN~LY / 

ISSUED BY THE TREASURY .DEPARTMENT 
 t--\ 

,Part 511 is hereby amended by amendment of paragraph (d) (I) , \ 

of § 511. 153 (p~ragraph (4)(a) of General License No~ 53) to read as ; 

follows: . . 

y 
./ ;{ 

§ 511.153 General License No. 53. 

'" '" '"'" '" '" '" 
(d) As used in this section: 

(1) The term "generally licensed trade areal! shall include 
all foreign countries except the following: . 

(if Germany and Japan: 

Ui) Bulgaria, Hungary, Roumania, and Italy; 

(iii) Sweden, Switzerland, and Liechtenstein; 

(iv) France (including Monaco), Belgium, Norway. The 
Netherlands, Czechoslovakia, Luxembourg, Denmark, Greece, Poland, 
Estonia, Latvia,Lithuania, and Austria, but not including any colony 
or other non-European territory subject to the jurisdiction of -any such 
country except French We~t Africa, Algeria, Tunisia, and French 
Morocco. (Sec. S, 40 Sta~. 415, as amended; 50 u. S. C., App. 5, 
;E•. O. 8389, Apr. 10, 1940, 5 F. R. '1400, as amended by E. O. 8785, 
June 14, -1941, 6 F. R. 2897,E. O. 8832, July 26, 1941, 6 F. R. 3715, 
E. O. 8963, Dec. 9, 1941,6 F. R. 6348,·E. O. 8998, Dec. 26, 1941, 
6 F. R. 6785,E. O. 9193, July 6. 1942, 7 F. R. 5205; 3 CFR 1943 
Cum. Supp.. ; E. O. 9989, Aug. 20, 1948, 13 F. R. -4891; 3 CFR 1948 
Supp.) . 

Executed at Washington, D. C., this 24th day of November, 1950.­

For the Attorney General 

lsi Harold I. Baynton 
Harold 1. Baynton 

Assistant Attorney General 
Director, Office of Alien Property 



Mr. ltob.rtf. S.torme, 

Al1e~ hoperV 014_. 

D&p&li_llt of Jut'l•. 

l~ l):f6&1l••. 

. iewto$, lfe~ lork 

i have 'llee-n delayeti by' va;lou"butines9 f~ w71tin,g you 
"'s()Q~r to EtXpretllll ~f' thanks f07! your l"fII·cent aes1.gt,~ in COlUlae­

ti.$iI. wUh OUl" ~e.r of JIe1.rle.s veated a.c$Ou~tSt b~t .1 tTllstthat 
you'dll torgivEJ'l\'Vl 1\a:rcU;.lies9. 

Qn bi&h!t.lt, til! this ottga.nl~atlQa.a.!wella.1f o~ beh8.lf fJttn:tI~: 
.~ed~lew1shComrn1ttee. the World. 'ew1sb(b~'9. and. ~~ ~ol)lisl:t. , 
AganCVfr>f P~h~1;)t1n•• ~ ,~ ~ Uda opror\~t7 ;0 tell yau how ve~ 
!lP"atttf\ll':we· ,a,rG fC~ thfIt get;i.el"oual!:Glp 'Which 7.o'l1!md 10U1" 'statf rentj;G,:li"e.d 
tQ ll'i.ll .,..c:tlo~ With tl'l$ aiG~nti,0.a~. 1 a1:aee~lU hOpe 
t.hat O\U' work ti1d~t1nta;wle undn,11 on lOuI' other .reEllponti'bl1itie~t 
bu~ in .'aif¥ ... , 1 dO want t.O I1s.1'e you.that~arit a.U extremely 
app:teelaU",e fQ-r the ",_!Sl.etl1nd given. 1\1$ elw8VtI a pleasure ,iio 
deiU wUhpUbltc oifielals Wh,o .re socooperat.lve. 

:$11 iIb¢k 
(ieneral 6tmnee 1 
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if 

NOTICE 

On February 24, 1950 Attorney General J. Howard McGrath announced 
the revocation of General License No. 32A which permitted limited re­
mi ttances, from 'b locked accounts to. per sons wi thin Bulgar ia. Hungar y or 
Rumania who are citizens or subjects ot any such country and who are the 
beneficial owners of such accounts. That licen~e. as he pointed out" 
was revoked pending a governmental decision asto the dispo~ition to be 
made of blocked assets of ~ational~ of Bulgaria, Hungary ,and Rumania in 
accoroance with the Treaties of Peace 'with those countries. 

Numerous inquiries havebeen directed to the Office of Alien Property, 
Depar.tment of Justice, as towhether the action des.cribed in the Attorney 
General's annbuncement had any effect either on as~eta in-the United 
States of nationals ofBulgatia, Hungary and Rumania which are not blocked 
at the present time or on assets which may be acquired in the future by 
such nat ionals. 

~arold .1. Bayntori. Acting Director. Office ofAlien Property. wishes 
to emphasize that existing assets in the '~hii;~ States of nationals of 
Bulgaria, Hungary and R'umania which have been unblocked under either 
general10r special ,licen:!!le or a,aaets which may be acquired by such na­
tionals in the future and which would be free uriderGeneral License 
No. 94 are inno way affected by the revocation of Genera I License No. 32A. 
The effect of the revoca'tion is to prevent those owners of exist ing blocked 
assets, who live in Bulga~ia, Hungary, or Rumania and who are ~itizens 
of anysuch country, from using such assets in the limited amounts formerly 
permitted under General License No. ,32A. 
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DEPARTMEN'toIi' jUsTiCE 
OFFICE OF ALIEN PROPERTY 
March 9. 1950 

NOTICE 

On February 24. 1950 Attorney General ]". Howard McGrath announced 
the revocation of General License No. 32A which permitted limited re­
mittance's from blocked accounts t.o persons within Bulgaria. Hungary or 
Rumania who are citizens or subjects of any .uch country and who are the 
beneficial owners ~f such accounts. That license. as he pointed out, 
was revoked pending a -governmental decision as to the dis'position to b.e 
made of blocked assets 'of nationals or' Bulgaria, Hungary and Rumania in 
accordance with' the Treaties of Peace with those countries. 

Numerous inquiri~s have been directed tothe Office ~fAlien Property, 
Department of Justice, as towhether the action des.cribed ·in the Attorney 
General's an~oun'cement had any effect either on assets· in the United 
States of nationals· ofBu!gatia, Hungary and RUlll8nia which are not blocked 
at the present time or on assets which may be acquired in the future by 

..such nationals. 

Harold I. Baynton, ActihgDirector, Office ofAlien Property, wishes 
to emphasize that e~isting assets in the United States of nationa~s of 
Bulgaria, Hungary and Rumania which have been unblocked under either 
general or special license or a~sets which may be acquired by such na­
tionals in the future and which would be free under General License 
No. 94 are inno way affected by the revocation of Genera I License No .. 32A. 
The effect of the revocation is toprevent those owners of existing blocked 
assets. who "live in Bulgaria. Hungary, or Rumania and who arec~tizens 
of anysuch count.ry. from using such assets in the limi ted amounts former ly 
permitted under General License ·No. 32A. 
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THE AMERICAN JEWISH 

Telephone MURRAY HILL '-0181 

JACOB BLAUSTEiN. Pwjd"" JOSEPH M. PROSKAUER. Hono,ary P'ISM,n' HAROLD RlEGELMAN, New York, Vic,·PrlSkJenl 
tRVING M. ENGEL. Chai,mtm, P.xscf/li", Commjll" HERBERT, H. LEHMAN. Honorll'Y Vic,.P,eJkJtml RALPH E. SAMUEL, New York. Vice-PreJidem 
HERBERT B. EHR.M.tI.NN, Chairman, Adm,nis"It',,,, Commilles SAMUEL D, LEIDESoORF, Honorary Vice-P,esiden' DAVID SHER: New York, Vi".Presititml 
GUSTAVB M. BERNE. Treasurer ALBERT H. LIEBERMAN, Phikztklphia, Vi,e-P,esi4"" JESSE H. STEINHART. San F'''tJci/co. Vi,g..P'esititml 
MAURICE GLJNERT, Auocillle T,easu,er CHARlES W. MORRIS, [.ouisflill" V'ce·p,ffltitml ALAN M. STROOCK. N_ Yo,k. Vice·Presidem 
EDWARD A. NORMAN. S,crllttrY NATIiAN M. OHRBACH. New Yo,k, Vil»Pwidtml FRANK L. SUIZBERGER. Chicago. Vic".Pmitiem 
JOHN SLAWSON. 1!.xeCSllw, Vi,e-Pwidtml 

Febru~J 9, 1950 

Dear Eli: 

! need your help in connection with the following matter: 
. ­

Some time ago, our mutual friend, Dr. William Filderman from R~ania 
alerted us to the fact that the Rumanian authorities are compelling .J 

peopl~ whom they presume to be owners of assets abroad to issue 
powers of attorney to agents abroad of the Rumanian regime. Those 
agents are authorized to claim the owners' blocked assets on their 
behalf. Dr. Filderman states that in most cases the released funds 
are confiscated by the- government without compensation, and the 
owners jailed, often for twenty years. He suggested that we take 
steps to defea:t this scheIl;l6.', 

I have asked 81' to look into the matter. His doubts about the ydsdom 
of such a step are clearly indicated in the attached memorandum. 
His suggestion that the advice of your former representatives in 
Eastern Europe be sought on this matter, strikes me as a sound idea, 
and -! would be grateful if you would help us in obtaining their views 
on.the matter. 

Sincerely, 

/I 

~~. 1 :.~ 7~ ·:1 h 
,...h.. ,,-' 1 i' '••••~'Eugene Hevesi 

:Mr. Eli· Rock 
Joint Distribution Committee 
270 Madison Avenue 
New York 16, New York 

EH:ep 
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January 31, 1950 

Dr.Eugene Revesi 
The American Jewish Committee 
386 Fourth Avenue 
New York, New York 

Dear Eugene: Re: Iron Curta"in Assets in the United States 

I.have come, in the pile. of documents on my desk, to your letter of 
January 10, 1950 enclosing copies of Dr. Filderman's letters of December 19 and 
December 27, 1949 .to Mr. Cleveland at the Americ.<l.'l Embassy in Paris. 

I lmderstand Dr. Filderman's'proposal to be tha.t. steps be taken to 
prevent the Iron Curtain countries from deriving any benefit from the ~Jnds.of their 
nationals in the United States. I certainly s:nnpathize With this desire; but it 
seems to me that we must consider this pl:"Qblem from -various aspects before action 
is taken. Thus: . 

1. Insofar as the proposal envisages strict proofs before property 
can be unblocked, it may lead to the continued blocking of property which really 
should be It..'1blocked. You will recall that I took up with the State DepR.rt:ment sore 
time ago the question of unblocking of persecutee funds. No applications for un­
blocking these had recently been granted on the groU!rl that a re-examination of the 
whole Iron Curtain countries situation was necessary. VIe succeeded 1..11 reversing 
this decision; but it illustrates the willingness of certain agencies to seize any . 
pretext for hanging on to all Iron Curtain nationals ' properties. Thus, suggesti...'1.g, 
ina general way, t.hat tighter proofs be required, leaving .the matter of such proofs 
in the hanLw of banks, notoriously cautious as they are, may he ve unfo rtunate reper­
cussions fo·r those who really are entitled to release and unblocking.of their . 
property. . . 

2. We should consider carefUllY the situatiori in fact of those still 
behind the Iron Curtain. I have heard that they do in fact get the local currency 
equivalent, at the official rate of exchange, of the money which is released in the 
United S.tatea. If they do, and if they desperately need funds, they may care mOre 
about getting something, here and now, than about conserving their prOperty' for a . 
remote and Uncertain future date.. A lot of these people may never get out; the 
present regimes may outlast their lives; they may be in desperate need; and they 
may be willing to surrender their dollars to a government they hate if that is the 
price,' hoWever excessive, .of their getting·the means· of existence right nOYI. 

This point obviously needs investigation, particularly as to whether 
the perseyutees in fact. get anything at all. Perhaps, as Dr. Filderrna...'1. says, the 
sole consequence is 20 years in jail. But I think t~t' we should carefully, consider / 
these points,. and that persons - such as theJDC ex-representativas in these coun­
tries - should be consulted before we take action. . 
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:r should like t'e h.~ V'e'fl'Ju.:r' reaetion. L eo"1cloae <:i. copy .for ~~J.i 
l{ock, 'livhc:a I thiJl).c;, ;/0':. will "Wish to t~or$.i.lt. 
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MEMORANDUM RE NEVI U.S.. GOVERNF.!JENTREGULATION WITH RESPECT TO : ( 'i. !./"':. I 

WCKED ACCOm~TS pF HUNGARIAN, RIDIIANIAN AND BULGARI.A!I NATIONAlS,; 0'" " 

In view of the release which appeared in't!:It.:n Satur~~!l~:!ti':;
telephoned Mr.. Epprecht of the Chase National Bank to ascertain his bank's interpretf3..~:r:on 
of the new regulation. ,.4. Mr. Coe (of the Legal Department of the Chase National Bru1k) 
called me back to' say that the regulation had to do with ~he Alien Property Custodian 
and revoked General License #321. This license heretofore permitted remittances to 
persons 'in Hungary, Rumania and Bulgaria out of blocked accounts' of nationals in 
those countries. I'asked him specifically whether he felt this meant that weconld 
make a transfer to the SchweizerischeCreditanstalt in Zurich. He said he was sure, i"~', .!I> 

that this, could be donee. 1'. }t~". '1'l ~ ;;.....~~"". ,.!:~ ~ ~~.""r,. 
a'i~:"", ­

I pointed out too that under our clearance arrangements with the Hungarian Government, 

forints were accepted by our office in Budapest against which we made payments in 

dollars in this country and elsewhere. In this connection again, he saw nothing in 

the regulation that would prevent continuing these clearance payments .. 


******* 
, I understand from ~~. Warburg that Mr. l~avitt talked with him over the telephone from 

. 	 Miami and stated that he had had an opportunity to talk with Mr:'McGrath, the ,Attorney 
General (who spoke at the UJA Miami meeting) and asked him whether he would clarifY ' 
the regulation in so far as it affected JDC.' Mr .. McGra,th promised to look into the 
matter and suggested that Mr. Leavitt should get in touch with him in Washington. 

I talked with Mr .. Lindel' and Mr.. Baerwald about the matter and they both felt that no 
remittances should be made to Hungary until we had further word from Washington. It 
sohe.ppens that we had a cable drawing this morning of $200,000 for Hungary. 'Mr .. Linder 
pointed out that the regulation might also affect the status of our Hungarian claim. 

Mr. Leavitt phoned this. afternoon from Nashville•. I told him of the foregoing. He 
said Mr. McGrath seemed to know very littlE! about the regulation. Mr. l-eavitt suggested 
that Mr. Eli Rock get in touch with the Office of Alien Property and check on the 
regulation. 

Evelyn M" Morrissey 

EII'ffi'i:.MSR 
2.27.50 
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BULGARIA" HUNGARY, OR RUMANIA 

Par~ 511 is hereby amended as follGws: 

Sectien 511.152a, General LicenSe-No. 52A, is hereby revoked. 

(Sec. 5, 40 stat. 415, a5~mended; 50 U., 5.. C~, App~ 5, E~ O. 8389, 

Apr. 10, 1940, 5 F. R. 1400" as amended by E.' 0.8785, June- 14, 1941, 

6 F. R. 2897,-E. C. 8852, July 26" 1941, 6 F'. R. 3715; E. O. 8965, Dec. 

9, '1941, 6F.:,R. 6548,E. O. 8998, Dec. 26,1941,-6 F.R. 6785, E. O. 

,',', 9193, July 6, 1942, 7 F. R. 5205; 5 CFR 1945 Cum. Supp.; E. 0. 9989, 

'~ug" 20, 1948, 15F. R. 48$1; ~ CFR1948 SUpp.) 

EXecuted at Washington, D. C., this' 25d day of February 1950. 

Fnr the -Atterney'Gerier~l; 

(Signed) Harold!.,' Bainton, 

Har.old I. Baynton 
. Acting Director 

Office of Alien Property 
(SEAL) , 

(F. 	R. Dc)c. So-1654; File{, Feb. 24, 1950;"10:06 a.riJ..) , 

(15 F~ R.I029, February 25, 1950) 
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Fer Release to A.M. papers, 

SATURDAY, FEBRUARY 2$, 1950 


DEPAR'DIENT OF JUSTICE 

Attorney General J. Howard McGrath announced today 

, " the revocation at General Licens6 No. 32A WIder- which remittances 

wer~ authorized from blocked accoUB'$s to persons wi'&hin~garia, , 

. Hungary ,or ROumania who, are c1t1zensor ,subjects ,Gf any, such, 

country ~ who are :the, benefj,.cial owners of, such, accounts. , 

'Harold I. BaJTlton, Acting Director, Office ,of Alien 

rr.op~ty,_s:tated that General License No. 32A was being :revoked 

to"preserve" so tar as',possible, the 'blocked assets atna,tionala, 

"of BUlgaria, Hungary, aJl,d, Roumania pending a governDien~l decision 

'as to the disposition to be made of such assets in accordance with 

the Tiea~i~s,or Peace Wi th ,those countries. 
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1949· 

" " , ".", 

/ 

June 27, 

fO: 
SllBJJ.PROPEUr! J'ORlilIGN J'UNl)S .CONTIOL 

nOM: ANN·S.' 'PEfLUCI 

(Circular 13450 Ma;y BOt 1949 Ismed by the J'ec:'eral Reserve lBnk of New York) 

) 

Eff'ective as of. the close of busine.1 Mq 31, 1949, the Federal Bese"e :Bank 

of lew York' will cease to act as Fiscal Agea'~f, ot the United States for the. 

Pfflce of Al6.n Property ,Dept. of JusUce, in the, ac!minlstration of Jorelgn . 
F'u.nds Control pUrsuant to Executive Grders Nu~. 8389,' as amended and 99B9;. '. 

On iha after' June 1. "1949,. all applications involving blocked propert1, and· . 
inqulrles~~h' respect thereto. should be sent directly to the office of 
~••n Property,Depat.tment of Juet! ca, 120 ,Broad., I lew York 5,llew York. All' 
other Inqulriesr,ele,ting to Foreign lunds Control should be Bent directly to the 

. 	Office ()fAl~ei1;Propert1, DeIlt. of Justice, Washington 25, D. C. or to its . 
office in New York Oi t7. ' 

the J'ed8ral"R~~er:ve Bank of New York rill continue ••.Custodian of 5ecuri ties,. 
pursuant .t;().~G.en{~ral Ruling 1'0. 6, and statements required thereunder tc) accom:P~ 
such sec~11;te's8hOl1ld Continue to be forwarded to this bank. All other 
statement8o.r~ reports or inq'!11riee concerning snch aecurities should be addressed 
to the B'ew,YQrk office of the Gffics of Alien Property. 

cct 	 Eli Rock 

A ceounting t/'

.Jeanet'tei!obbina 
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TIlLE 8 - ALIENS AND NATIPNALITY . 

CHAPTER II -. OFFI CE OF ALI EN PROPERTY. DEPARTMENT OF 1U STI CE 

\ 

PART 512 - BLOCKED ASSETS: REGULATIONS ISSUED 
BY OFFICE OF ALIEN PROPERTY. 

§ 512. ~94 Amendment to General License No. 94. Section. 511.194 of 
this chapter, as amended, General Li~en~e No. 94, is hereb~ amended to 
read as follows: 

CERTAIN COUNTRIES GENERALLY LICENSED 

(1) Blocked countries generally lice~sed subject to ~ertain con­
ditions; A gen.ral lic.nse~s hereby granted licensing all blocked 
countries and natibnals {hereof to be regarded as if such co~ntries were 
not foreign countries designated in the order: Provided, That 

(a)· ~y property in which 'on the effective date h.ereof ·any of the 
following ha<i an interest: (i) any blocked country (including cou~tries 
licerisedhere~y) or person therein; or (ii) any other partn~rshi~, asso­
.ciation, corpor,ation, or other organization, which was a. nati()nal of a 
blocked country (including countries licensed herebY),by reason of the 
interest of any such country or person therein; or' 

(b) Any income from such p.roperty accru.ing on or after the effec­
tivedat~ hereof shall continue to be regarded as property in which a 
blocked country- or national thereof.has an interest an~ no paym~nt. 
trans fer" or wi,thdrawal or .other deal'ing wi th respect to s~ch property' 
shall be effected under, or be deemed tobe authorised by, this paragraph. 

(2) Transactions under oth.er licenses authorized witho\lt regard to 
certain restrictions. With respect to property su.bject ,to the proviso 
of paragraph (1)., any transaction which is authorized under any license 

(other than §§ 511.101. 511-:104, 511.127 and 511.130a of this chapter, 
General Licenses Nos •. 1..4. 27 and30A or any other licensetothe extent 

. . I 

that it merely authorizes trans~ers between blocked accounts of the same 
person !Jr changes 'in the hHm of property 'held in a ·blocked account) may 
be effe~ted without ~egard to any terms of such license relating to the 
methodofeffecting such,trait'saction, provided, however, that remittances 
to payees in Austria,· Belgium, Denmark, 'France, ·Gre~ce, Italy, Luxembourg., 
the Netherlands, Nor~ay. or Sweden. shall contipue to be eftected in the 
mann e r set, forth, in paragraph' (a) (3) 0 f § ..511. t32 0 f thi s chapte'r, General 
License No. 32. as amended May 29, 1948. 

(3) Certain other transactions authorized. This license also au­
thorizes any transaction which ,can be effected under § 511.153 of thi~ 

chapter, General 'License No! 53, if the countries licensed hereby were 
members of the generally licens~d ·trade area. p,rovided ·that this para­
graph shall not be deemed to authorize. any payment, transfer. or with­
,drawal. or other dea~ing with respect to any property which is subject 
to the proviso of paragraph (1) hereof. 
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(4) Section 511.217. General Ruling No. 17. not waived with re­
gard to certain countries. This license shall not be deemed to waive the 
requirements of ~ 511.!l17 of this chapter. General Ruling No. 17. with 
respect to block~d property held in any account maintai~ed in the name 
of aAY bankorother fi~ancia1 institution located in Switzerland. Liech­
tenstein. 'or Sweden.· unless such property has been certified under para­

graph (I) of § Sl.1.195 of this chapter. General License N0' 95. 

(5) Effective date.' The effective date of this !teneral license 
shall be December 7. 1945. except that it shall be October 5, 1945 as to 
France, November '20. 1945 as to Belgium. Nov.ember 30, 1946 as to SwitZ'er­
land and i.iechtenstein, December 31. 1946 as to Germany and Japan, and 
March 28. 1947 as to Sweden. 

(6) R~strictioris of ~ 511.211a, General Ruling No. 11A. Attention 
is directed to the s~ecial restrictions contained in·~ 511.211a of this 
chapter, General Ruling No. 11A, pertaining to dealings in certain prop­
erty in which there is any interest of Germany ·or Japan or certainna­
tional s thereo f. 

Executed at Washington, D. C., this 29th day of December 1948. 

(Signed) Harold I~ Baynton 
Harold I. Bayn ton 

Deputy Director, Office of Alien Property 

(F.R. Dec. 48-11541; FjIed, Dec.'30. 1948; 10:47 a.m.) 

(13 F.R.9547; Dec.31,1948.• ) 
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For Release to A.M. papers 

SATURDAY, DECEMBER 25, 1948 

DEPARTMENT OF JUSTIC.E 

Attorney GenerEII Tom C. Clark announced today that, effective mid­
night" December 3.1. '1948. General License No. 95 would be revoked. 

This General License was originally issued by the Secretary of the 
Treasury 'on December 29. 1945 and had the result of removing blocking 
controls from prdperty in the united States owned by nationals of the 
countries covered by the. license when certifications of owner'ship and 
non-enemy interest were issued by the appropriate agenciesof the govern­
ments of such countries. 

The Attorney General stated that under the terms of the document 
revokirig General License' No. 95. certificationS' issued by the certifying 
agencies of the appropriate foreign gov.rnments must have been received 
in 'the United States by the holder or custodian of the affected property 
prior to midnight, December 31, 1948, in, order to release such property 
from the restrictions of Executive Order No. 8389, as amended. Property 
released from such r.strictions by certification received prior to mid­
night" December 31, 1948, will, of c·ourse. not be affected by the'revo­
cation. 

Harold I.Baynt~n. Deputy ,Director of the Office of Alien property, 
stated that his Office, through the Federal Reserve Bank of New-York, 
would continue to accept direct.applica~ions on form TFE-1 for the un­
blocking of property concerning which certifications-might have been re­
ceived subsequent to, midnight, December 31. 1948. or concerning which no 
certifications had been issued pursuant to General License No. 95. 
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TInE ,8 - ,,~.I1£NS AND NATIONALITY 

QiAPTER II' -OFFICE OF ALIEN PROPERTY, '~'IiP;ARn.tENT OF JUSTICE 

B~~'CKEn-,"A-SsEts;"'REGULA'TION S ISSUED 

BY OFFICE OF ALIEN PROPERTY 

Revocation ~f General License No. 95., Section 131.95 of Title il of 
the Code of Federal Regulations, as amended. General License No. 95. is 
hereby revoked, effective midnight December 31. 1948': provided, That 
such revocation shall in r:io way affect the status of property licensed 
thereunder by reason of a certification received in the united States by 
the holder or custodian of such property prior to midnight December 31. 
1948: And provided further, That property, concerning which a certifica­
tion is received in the United States by the holder or 

, 

custodian 
' 

thereof 
after midnight December 31. 1948, shall not be regarded as licensed there­
under. 

Revocation of General Ruling No. 19. General Ruling No. 19. 'Appen­
dix A to part 131 of Title 31 'of the Code' of Federal Regulations. as 
amended. is hereby revoked. 

Executed at Washington, D. C •• this 22nd day of December, 1948. 

(0 ff i cia 1 Se.al) (Si gned) Harold I. Bayn ton 
Harold I. Bayriton 

Deputy Director, Office of Alien Property 

(F. 	 R. Doc. 48-iI282; Filed, Dec. 24, 1948; 9:00 a. m.) 
(13 F.R. 8326 (December 25, 1948» 

(40 StAt. 411. 55 Stat. 939. pub. LAWS 322. 671. 79th Cong •• 60 stAt. 50. "925; 50 u. S. C. And 
Sup. App. 1. 616; E.O. 9193. July 6. 1942. ,3 CFR. Cu•• Supp.; E., O. 9567. June 8. 1945. ,3 C,FR. 
1945 Supp.; E. O. 9788. oetober 14. 1946. 3 CFR. 1946 Supp.; E.O. 9989. August 20. 1948. 13 
1". R. 4891) 
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"'<,< ,."//.' ',,, -:2­

.. t 0:(' theene,rglesof the··BQ(ll"'t.t";;;'l>C" . .' 
4. 	 " . ··;"c'''''''~.lD.t on the eom,.~-

"erllalh.es ti tutloll leginlt;ltL;ln. This ls.w ~,_ . . . . 
/ ca'ted:-........'(ted .!.nt~~e 


.... ,,,t..y Cont.rol Gm'ilf!,it.tcEL of t.lle 1,a.tmdsrl?at lll rr'he.s;·:eeting's·«;
j;'rc' '''''-"t\.j.. S 

/.ad t t;ee. held on the /:;):'vel'6.6e e"'Hu~y thrEH1 ilYl:leks. v.ora gttanded.'c"4< "' .. 

i=f;iulnrly be rlt):presentfltlves 0:(" ·the £'ropert.y· D:tSPOf3l. M.o.n [Boord who 

. 
lQ47 ~ftetlng. the Laendorrat ,submitted the drvft 0 	 :r.,:r::l~? 

" 
to It ;it also CDU­• 
te,iJl.f..'H.1 '.ros'sr',rotionr:: w:i.~h re~peot to aavar(11 ,pot 


. :,;~rt,icul~o.r its f::cl1-cu','! 1.;0 . '~PJllY to n.llot' Ger·mau.y. 


Generel Cley b~B 

fletl -VGJ,'sii:m 

" f .....1. " 

i 	 . "i '. '1", ' . \ 4: r .i j ..~. } • 	 I> 

t; te J. by the 

it W~G felt th0tnsither this Office nor the 

up 

property subjeot to.the custodl Qf the Property Coutrol 

~. n:noe i...iiVlrdon pursuant ·t,~ iiLGH 1'it,l..~ 1'1. ;Pl"oPE?J::r'ty in ·the ()uf,'lto,dy 

(,::Ii' t~"e '0 1' p........ ....... :;i'l·l "';'l:'t .,.. i'" I. • (f' • .. ", .."l"H.;I~IJ~l"";>, ·";:'1... ii S f;;UiJ. A',rc,tl ves ~~e(h~I.;.~;n "9 ..'~,..PFlel1(llX ';\, 

to n 
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• ::.(,) , OcL'taln property or I,,{a,zi org!.~.n.iza:~ions v:ill 'to 'ttn:n.ed ovcl'bo , 

th..::: 3tr:;t~H~ t The irftple.mentfl.ticm of the la~'ec,tive llaoet:m:Lttlt.ed the .>'" 
! I'~' 

ctl"'ei'tlns Qfp:·,'.propos~d> §,[11i tP..J."Y (}over.o.1Uf),(lt l.s~i"W ~n.d. Qf two' extrem.ely 

eo;(;j) 1.:1. ~~;'}t.8d h~t tel'S (if' i!!i.pler(l,r,mfG.8tlon (c1' CII A~P.tHiHld lx b,. paro. 10). 

I 

" of ;"uclA :Pl'o;:)I?Srty. .Le t.t.e decision f.loe~-o1 not ·order t!:1..~J. ccnfli'H:etion 

Dubject: "HeleEse of ~roperti6s Confi~cat~d by 

ndlx • paras ll.n~d 12) "1."i·~"""' "' ....~~nt.;!",..t';.r 
, , J. .... \~ ,'¥' .... 'fr'l:",'- ,.J 

1" i,{l.·f:\uce 
";,,:: . 

on i~tV.i:8 8~?llr!e topi Cf viz., tIll;;) di'spo['i tlian :of prOj:i8J'ty co:.;.fls e,<3t('}u. 

UllllJ'}):' Control. Connell Law o. 10 f.l1Jd,i)irectj,'\HJ) :\0. ~:)t1 ( (47)10) •.. 
i 
I 

fr~~8d albhg thB linea of Directlve o.~50t 
I, 

.a. e.~!wd.tlpa.('t,ite J.."'ropeI'ty ::;dIltZ'(Jl GOliH(tittiee wiLl SihortlJ' 
\ 

with the disposition
. I 

.: 
t, " 
\ i.,;: 

ve to consider tta problsm~f 

control o~' 

) 0 

dh:fOf)j:tlo.n (), ~:lrdnL$ f'oJ' J.'\?H.';titutlon. or claIM::g;~e }J0EJ l)eon. !;llssignad
, " . . 

., 
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orga.:niza'tiions t olubsOI' s.ssocietlons prohibited. by Military' (Jovern-
I I 

· illt!lTlI;,I. This provi~ion. is 01' OOlB:,pe.ra.tivel~ .slight :iH,~portenee; , it, has 
. . 

been superseded in mos't eases ,by Control Couno1.1 Lew No.2. 

: 15. M:.G'.Law :No.c2, Art. I, para'l(r), covertS tIle property of
I .' '{J~.p.~~.>~i1&!1:!~:L_~J.~t.:=:",,~:!:,,~::&.1 ' . , . . 


abse~ltee o'wners;-\' ,3U,chproperty llU.ty be released frem oo,ntrol upon 


proof of ownerslllp, cltlzensblp andpollt1.calreliability {MGa 17-­
.~ I } . . .'t 1 1 4 .'"
l ' 
~40 \ ~). i\.bsentee property which represen'ts @l:: ozona OCt; ,may ye 

i 

retu~nedt;a 'I;;he OWller PUl'SlUll.l'i to the prooedurElsestablished in 

j;,iGR 17-240Cl>'i. A quad,ripartlte, papersubmltted by th~ tr.s. l!:le.ro.ent 
\ 

(COHt?/p (47) 98) 'had provided that the propertyo:f' e.bsentee O'W'!)4!)l"S of 

DUltei1d Nl;lti<:ns or neutral nationality (ex~~Pt, S;pa1n end. Portugal) 

I ' . 

h 
, ,>, '.. 

. 


. OOUldlbe l:"elessed :t~, property Oontrol 11.' the owner appoints all t~ent 

who is politically reliable ands. resilient Of German1. It 'Nes, 
, !,,' '. 

howav~r. agreed to withdraw this prGposel:trom the agenda with: the 

~derktahding that the U.S .. llr1.tlBh and Ii\~enOh' Zone Commanders
!.' .
I, , . 

reserve the r:tf!<-~t to exeroise freedom. of aotion inthesub,jeot 


:£8 ttet (OOR,O/}i (47) 22-214 i. ?urauant to. t~~s' reaBrvBtion. PJioperty 

, . I 

· Control intends to 1iransfer the responsibility tor operation end 

lllaneg~".mt of all l1nited rlatlons end NeutrtllprollBrty (exoept !:\p!rl.n 

and. J:lortugal) to nominees of the owners. ~rhe contU tiOllS are e.s 

fOlloJe:t.hf.t appolntr.aent after 16 J~e 194~ at' ft pol1tiQe~11 aoceptable
I ' . . , 

agent reSiding in "E>l'meny; at least lil~ ownershlpot the property 


end ebsence of any dispute as to title; and the ttiHlt that the 
. I . , . 

. I . 

property 'was ta.ken under ·oontrol only by .reason at absen.tee owner­

ship. \ It, 1s planned to terminate the pret~rre(l (o~;:;~': ot'unlted 

.1 . : . 


Nat.ions awl .\\leutrel properties (of. pare. 5 . above) on 1 Decel.nber 1947 


in thel expeot~,tioll that· absentee oViuerswi{l preter the managem.ent
I . 


of tileir prop.erty by 'their O\'¥ll nominees to 'custodYllnde1" the :GerlYlaIl.
I . .I ... 

.t'ro.per·yy Gontrol Ad:£n1nistl~[:ltion. '.rile property, ''''fill oontinue' to. be 
! .' i 

· blocked {oj"'. paras 18 1"f) and elsa be 511b.Ject toM.C,. :Law No. 53,. 

J.\rt.. I J Ji8.r a .2 (vdli oh prahl'hits the e:x:part ~.r :rem.oval of any property 
, II 

trom G~rmf.tnY'). In contrastto the Britlsh M~ G. (of. Froperty Oontro), 

,.. ItL ",'r:!!",) . l' h' I;tt'lgu o. ·;~J.ons r~o. 3;1 no Ill.aah nery QS been establlSl1~d as yet to 

lioeIHHll tUe return ot' oeri;~:tn types ot' property toti:~ non...re·~1dent 

owners. 
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'116.M.O. Law~~o. rHl. Art. l{S} COVal'S thIS property of ~"11 

. 	
oth.er-

i 
persons. speoified by I\ii111 tary Go'V'erllluent l)y inclusion .in 

lis'tl~ or otherwise .:Ihe .ffiosl. important of these 11st~ arenenerl'll, 

orue~s I'40. I, 2.. (I.G. l"a.l'ben.superseded 'bY controi eoun.cilL8:¥l ' . 
I ..... , 


NO.9} f:md 3 (Ban,k del" Deutsches Arbei t) end. the SupplEullents to 


GewJal Order No. 1.' In general tbe .denazification of a person
I . 	 . 

covered b~JG. neral Order i~o.l will resuit in the relee.ae. of hisI 01 e 

prop~rty under ;,"lJR 17-236.3 {of. para 11. §.9.!r...~..}. 

1 17. l'il.G. Law No o 52, Art. I, para. 2. ()Qvers property Vl.hioh b.ed 

. beentrwl.sferrfui l'\Uld~~r duress, wrongfulaots of' eontleoe.tlon, d:ts~ 

POSS~isBlon or spoliation,whether pur$usn:t to legislation or. bY' 

. prooedures purporting to tolloVll forma or law or o;therwiseft • .lJ."hls 
I 	 • '. 

type of property Is . the. principal obJe~t !oftne Rest.! tutionlegls­

let10n desoribed in the ba~io report (para 4) 'I According to i,nfor­

'metlJn recelvedtrom Property Oontrol Bra~Ohit . thlil authorities are. I . . .' . .' ' 

someWha·t reluotant in lnsti tuting property oontrol in cases ,mere. 


. I' . . 	 . 1",'/1·-', '. 
·the oh~.rge has been matte the.t a oontract l'rtiS=4le'eft tainted wi tb 

I 
Idu.ress. :t'J·operty Control feels tha.t to take' the propf)rt;y into, 


OUS·tddY would in effeot prejudge the oase. It i~ submitted that 


the de,:;.;:e i8 aotually prejudged by the refusal to take the propel;.ty

I ' .' . 


~del oorltroi •. silloe this, permits the 'dissipa.tlon oftbe property. 


'J.'te appointmeut of a receives does not prejudge the oase, bu·t 


proteicta both 6ide. equally. It 1s "uege~t..d thot property Control 


revis~ its p;;:;lioy, especially in view ot .~'J) Oable Vf1.-98527 9 dated 


22 ;~-ia1: .A947 II whichspeolficsl11 warns against any steps which' might 

. . I.! , . . 	 . 
lead ·to dissipr:1tion 01' the propert:f prior to its' restitution" Up 

, 	I' " 
'to !lOY-I final dls1?oai tlon of this type of property he.s been impossible;

I 

, in thf absenoe Qf legislation 1 t Of.ill not bEf asoertained '~lhether 

property te sub~l ect to rest! tl.ltion or not. The problem has. arisen 

t:lS to I'Whether tlw claimant: to allefssdly looted l)rOpl!u.'ty . end' the 

pnd~,ent j:loldf~r allould be permitted to sett.le thair di.spute even 

prior to t,he en(v:tment of' e Restitution Law.. It haa been telt. 

however, that such settlements opened a door to possible abuse, ~nd
I . 

ttH3.t l?hey possibly could be attacked i'or fraud or mistake$ after 
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the ~na.otm.ent at 'the-law. 

lEla ID.&2..kinge 'lll:1e s~atutory basis o;t thf) Blocking Control, is to 

be f9und in i,1.G. ,L.ew:No. 52, Art. II. The bnslc administrative 

<i001611ts !U'''. "'iGIt 'rttle 16. PSl"t tI. ss;'.B. ..nolLett.el" Ai} 010 ~ <; (]'J)) •. 

dated: 21 1l'ebruory 194'7, su~jec'tl n Official Instu:'uotlons Supplementary 

to l l Jtle 1.6 tdl!t'fl.ry {}overnment Liegula,t1ona (hereinafter referred to 

89 tJ& 21 February 19,7 letter). I 

19,. 'l'lla administration of blooking' is lJa:rried out ululer e, system 

.. of lioenses. i,ro da.te. eight General Licenses have been issued (21
: F: "\ 

FebrJ,e.l'"Y' 194;~. p~.ras 61-67. also ;~'; .. f.h G8z~tte IE/Bue. p .. 1!3-14 ·for 

, aene)al Llce~sa No.5, as amended, end General License No.8). Iil 
'~,ddiJlonf Speoial i.ioenses may be granted in .111dlvidual 08.S13S. 'I:h,e 

ep.p1L'~lt1ons for 11oe!!sesare to be tiled, wi ththe Land Central 
I ' , " . 

Banks (formerly the Heiohsbank) whioh are the field agencies ot 

Bloc.Jlni;::' (Instructions tOlille LeLlu Centra.l Ban.ks.n d 1 ts Offioes 

No. ~, (.i',(j(~AF-I(1) p£:1ra 4j21 ]'ebrU8.1"Y 1947 letter; pa.rm 90). The 

I .' , . .' . .power! to decide I,m certal.ntypes of applications has beem delegat1ed 

to ttJJe Land' Central Banks (Sneole.1 L8.nd. C~ntre,l Bank Authorizet;t0116. 
I" ". . . . 

21 l'elbru.ary' 194'1 letter,' p'fJ.ra 18-18.18) 0 'The' :U'inanoe Offioers ~.t 
I (qbRl:\i~\';' 

Lana Ilev"l Hl.ay paSf.5 on (lther triPes> of applioations (21 Febr\;utlry 1947 

'let.tf'.Jr, pp,ra 13-17 .13) jall othtU- request~ have t.o he d.ecided by . 
I . '. 

lJlook:iug Oont.rol at Ol~lGUi~,o 

. 120. .PUl'SuOl1t to M,G, 1.6W NO. 52. Al"t. II. tha.t all property 

· Whiehl comes .undf~r Art. I of M. G. 1,nw No. ~2 iSf!,l),tometlcolly blocked• 

.hlso subj eat to blockinp: are 't.he as:sete of 0, ounti.es and, sJI1f.dlerI. .. 

go'Vermne.ntnl un:J.. ts" pro'per'ty owned by insti tutlons c1ecliaB.'ted.to 

publi~ worship. ohnl"itl. eduoBtlon. the al"ts and sci..noes. and wora 

· of Drj or. cultuX'el :meteria,l of value or i~po:r:)itanoe., 

.Fl. M:. has 'been Il1ontiolled in' the pre.oeed1ng paragraph, ell 

propetty liable til'! be taken under Properl.J~ Co~trol is also blocked. 

J,~;(;d l?-EIQ deoides the resll1tlni~ conflict in :fE3.V(}r of Proper't.iY 
, . 

Control. 'PrOpol'ty Wllioh he.s beeu tflken into custody by J)roperty 

Con trtl is to be adInlnisteredsolely by Proper'ty Control and 1s 

not +bj;,ot to Blonking.· It follows that j~UOh propel"ty is 110 longer 

· e.u.to;llp.tica.lly unblooked when the reason for blocking disappears; B.' 
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f orm.al rele!:;:sa [rani Property Oon·trol, is .req,uil';"$d. (21 lfebrllaJry, 

J94?ll~tter$ para 17.:, , 
I 
I £:?,. .M.G. fAJ\\' No .. 52 11 Art. IV, pw."f.1 :e, oonstl'iiutes in' effect a 

- I '1 L' ' '3enera lceuse. Subparaa\ permits a bu~11leslB enterprise toartgage,I ' 
in 13.11 nOl':l.as.l t.rlltlsect.l0.ns provided th,ey Q,O ,not substantially diminish.

I I 

or imperIl tihe assets, arid Gubpar(.l,"b proyldes i;tw.t property comingI ", 
wider ;,Vi.• G. 1.aV[ Ho. 52. ;\r·t. I. para. l(a} (Haich and Laender) 1118.1 be 

I 
.~~edl fO~ ~ t!lnOr~alPur~se.. exoept as otMrwtse prohibl ted· .by 

1.),11 tnr.>, uoverruILE:;nt. 'Xhlsprlnclple b,f;lS been expended by .two 

Gene~al Uoenses ·.0 oounties and lnunicip~1ties (General Lioens8 

No. ::'Ji 21 .February 1947 letter .. para 63) ~~,tc) instlt'llt1,0l1S dedioated 

to :Pult;110 'worship. charlt'y, education. t.h~ arts end. scienoes otuer 

'than \thoee en,,~ge<1 in l"esearoh work· (Getiefal lJ.oense lio. 0, os 

3y.l1f:mdbd; ;,I.G.Gazette Issue, IsnueC. '1)9' i:5). Oene:r.al l.icen.se t~(). 
1 (21 E'ebru(:},ry 1947 letter, paJ;"a 61) . gUarantees a lninl11.1Wll. of sub­

.8istenca to persons Whose property is bloc'ked; Gener.el 14ifzenae .No.. 

(211 I!'ebrui~r;v 1947 letter, para (2) perm:~tB oert.eiu p6~en't,a into 

bloek~d fHJOOunts;. Gonersl l.ieense, No .. 4,: (~i:F'ebrua.ry i941 letter, 
I . 

p8ra (4) :pferrrdts the payment of texes from. 
I 

bloclced I'tccoUnts; 
-,_ I " 

. Ge:nar~l License No. 6- (21 ~'ebruary 1947 letter, pt1.ra 56) unblocks 

the ptoparty of United Nations nationals residing in GenllflllY; 

en6r~1 1.1 oenseNo. 7' (21~"ebruary 194'7 latter, poreS?) penn;l:ts 

1'ltlElnJi81 j . .n;;t~i·tutioI1s under eer~ain cirQu~:nstanoeB to debl t blocked
I ..' . .. ., 

accouuts with serv'ioe cht''lrges not' exceedIng Wifl.25 per month; und.er 

!.7ensrJl .L1C61lS~,,;:t(,J. 0 {~.~. G. d. I":. a :fineneial(j'Qzetts IasUE3 14)
I ' , 

1.11sti tutiori may debit a. blooked 8ocount for interest d'Ufl 'to :1'1:;. ll..11der 

t~artH~n lO~Ul agree:crlente", 

J·"'itl . ',.. t t' 1 t t b1 1..;;i,'.f'r.,,:">'" n 1 respf;HJ'a. 0 '.ne Vel" OUf:~ype9' O.L .preper;Y' ~.O(h"'::S~.4 

nnder ij~rti(}lefl I a:u,d II 01.'. lil... G.Law i:~o. 52, thEI followlng remarks 

I 


I 


~~. Reich aud :'csGlldel" pl·O.P(~:rty, of.,! ~jZ.O. Lgw ~25 Art. IV; 

. ,I ' 

b•.(i;nelil,V and Oocupied, countries and. their r@~tldant3 (as 
! 

't.Q Un! tad. et.iouB n~tionEUS resid:1ng in (1el'1J:1MY ~ t of to (j0l1er~1 

",'1 I -. a 
l.1 oonaa No. 1,..': 

\ . 
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'd. 	Property of'per-sonefield in detention. 'oi'.'MGll .1,6...660; 

(l) 	DSI18zificatlon. 'i'he blocking end 'unblooking of 

p.l'.'operty of persons undergoing denazif1o~ltion has 

been ~urned over largely to ,the Germruls. In­
, 

struotlona' 'to the ,L8l'ldCe;ntl"al Bank und. its Offioes 
, 	 , 

ilio. 	 & (21 February 194'1 letter, para 95} dirt)ot 
I 

the Lanel Oen.tral Bank to block the property or 
parsons Ct)rlJing under Supplement No. 2to General. 

Order li'o. 1 (Bupra, para 11'). ' E~peoial Land Central 

Hank authorization 1.'10. 4, (2;1 February 194'1 l~tt,er, 

paral8.4)autborlzes t,he Land Central Bank to 

unblook propert.y sUbject to, OO,rte,iu' safegual'4a 
'. 	 I ' 

. after the decisl00 of the Dene,zifios:l11on Tribunal 
'" 

has 	beenre~dered; 

fh 	ProhIbited or dissolved organizationsscf. aubpara (o) 

above; 

t •	 .Absentee property will. 'be unbloQkedupon return of owner 

(21 	F'ebt,uary 1947 letter, p~lra 1'18); 

g. Speoif1ed persons. or. 'General 'O~ders N,o. 1. 2 and ~ end 

Supplements thereto; 

hit Duress and looted property. All duress and looted. 

property which 119.13, not been tflken ,Under Property 'lJoutI'olls' blooked 

under this pI'ovis1on,. This point may beoome, ,of oonsiderable pl'1:lutlcal 
\ ' " , 

value in\vlew of the reluotp..lloe of Property O'ontrol to takeprop~rtl 

into oustodY in doubtful cases, of I! pa:r.a 17 fl~Qve;; 

,\i e, Property of oountries and' nnmicipulties, '~f.. General 
I 

1~ict-).I:l8e N'o. ;3; 

\j. Charitable, eto.pl"o,perty. 'ot. Gen:eral 'Lloal1;~e No"" 5 
\

\ €IS H!11EHlded); 
, \ . 


lCIOororks of mrt and 

I 
, 

property i~ not Bilrainistered, by i'inanoe; Divisl.on., but by the MbnUltJ.enta• 

.F''1,nef.i.rts \!911d .ilrchlvea Seotion. Restitution BrBnch, ~toon()mics Division, 
, 

'.lill ..<'1 He. \lB. see intrA. pars·:~ tt. 
, 
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24. 'i'he .M.onu:m.enta, F1:;a.0 'Arts and. Archives Section, Ih~s·titution 

Branoh" t'insnoe, Pivie!ollt O.MGUS {MFA&.AI, :lH.lS ~luriedict1on over works 
I '., '. . , 

Qf ~rt and cultural materials of value or impQrtmnoe (UIfijR lS-107.1). 
. . I . 

}Tor tt;,a d,sfinltion of ctu.tural ma.terlals;, see :MGll 17-1Q3.. 1rhe 
. I. 

t:1 t;a'l'ltory basis for the control over works of art ~d eult~al 

objecdis :1'8 two-t'old; firat, tha expresB,blooking provision. of iA.G" 


l.aw 
1\10. 52~ Art. II, para 3(d}; and, seoond, the 'f.lItor .that workS 

of art may be among the property- subjectjto seizure pursutlnt to 

'M.cJ Law lto. 52, Art. I" para 1 and 2. AS tothelatter 081U', ~JIJjiJ~' 
I '. I 

hes Ibeen designated an agenoy' of primary! ooncern at least as fa:r as 

gov~rnrrlent a1 property is ooncerned, (MGR i 7... :312 { 0) ). But also in 

'the field 01' artistio or oultural duress: property control will' be. 

· exe1ClS8d u~UallY by M:E'i~A sinoe ite colleotlonpo1nts (1\.1.QR 18...440) 

are .\better quallfi ad to ..preserve 8lUi pro~e()t tl1eEHl objects,. then 

·the property-oontrol custodians (of", .MOlt 17...581). lrhe beal0 admin­

is.t1ntlon doouments ot /liJi"1&.A are: MGR nhe 18, .Letter. to AG 007(ElJ) 

deter 6 December 194~, subjeot: "'rrtmsfe~ of Works of J:u:-t or 

CUl.tjjural ~<;ater1.als o~. Value end. Importa.ll~." II (H,relna:t~er referre~l 

to ab the \3 December 1946 letter) and Letter AC+ 00'1 ('illD) , :3 April 

194:7 1
, 6ub.1eot~ il'Return to Qermen ,Agenole~ of Oultural l\!1ateriB.ls" 

(her~innfter referred to (liS the ':0 April i947 letter), 


25•. The 6 Decem.ber, 1946 ,letter doe~ 'twoth:tngs. 'l!'1rst, 1t 

'. .' , 

defi.nee the '!Brill "of value en.'d interestU as iteuls the vellue or smles 
,. I 
I' 

· prloi of' whiohexceeds I~M·. 10,000. As e. result, oultura.lor artistic 

a.ssetf:) whioh are worth l~as are completely freed from the restriot:tons 

of .MlG. Law N'o. ~i2. f\rt.lI. para. 3(0.). Second~ the 6l)eoamber 1946 

lett~r const.:t. tutEla a generaJ. license und~r M.(t. J:,aw Noo 52, Art. II, 

'parEt r,Hd) \''is to all ot.her ertistif,l property ~ StIch pl'operty :m,ay bEt 
! 

sold to or by licensed. (leA.lers who have to report monthl, on such 

tI'f:rnSft3r(h frlve.te sEll.as mllst be 8ppr()Va~~ reoo::r.ded EUld reported 

I ' 


by tl:le B.,P)rOprt f).to German .9d5e.nc1. l'lhe ($ Deoeniber 1946 let,ter t para 
I ' 

7. however, stresses t.b~l't it does not authori2.9 allY exports, or any
I 

· tran.~mctiQns sub,jeotto any of the prOVisions of 
. . . I . 
~the~ than Art •. II, pare 3(d). 

I 

\ 
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26.' The Q .April 1947 letter provides for the relee.s~ trom 


Ol.lstJOdy of oertain itetrlD 'seized under M.gol,ew :No. 52, l\rt.I. 


prop1eI"ty belonging to the Laen9.er. Provinoes, atc. will be turned 


over 
to tile. ;'iinis·ter !Jref:lideut of the I..and or a designa:ted it1finif!,ter 
i 

(3 i~prll 1947 letter, para ~); with the ~:x:oeptlon of the oolleotions 
. I' ." · 

formerly belonfdng to the Berlin I.)useums ,whlch\'Jill .be .the subject-,"
1
, 

. " ."
\ 

. 01' s,parat.e instruot'ions' (ibid, pare. 4). i" 

, I 

I '. ' . 


. ' \27. ~Norks of art end, oUlt.ural m.aterials wtd.oh are prIvately 

owned:-"'elt:oept loot--w1l1 be released to the German a.genates to be 

'I

I 

. , 

retl1rp.ed to their' owners '" SUchp~operty" however. will: remain 

I 

I, ' 
blocked. antI illay not be unblooked ex.oept upon permission ot ,I,alitsry 
. \ I . \ .'
IJover!1Ulent \ Ibld,para 2,; and if' the property 1s atillsubjeotto 

\ " 

prope-vty Control, it may be taken again in:to custody by the' appro­

priat~.Pro:perty Control agencY' (ibid, para 6). 

I I 

. 28. In'terIlal loot will be· turned over to.e separate Gel'man. 

agenc\
\ 

to,be held in trust pending the adjudioation of title 

purauai~ to 8. future Restitution La:w (ibld,pora 5). 

ap~ Pare 6 of the 3 April 1947 Lette:r;o, eX6DqJt$the following 
I 

I 


property from its operations: 

a. 
.' 

External lootwhloh ls to be restltuted'purSu811t to, 

b .. Property subject to Oontrol Counoil DlreotlveNCi. 50 

(as Ei:mdnded)) and Control Council Order NO.' 4, (as amended);
I . 

o. Property 01' ox-ganiz'stions oomillg under. Oontrol Oounoil 

£rocl~Jn,e.tlon Ho. 2. [;lec. 1, and Control COwloll' LE1W No.2. Some 
I" ,of tria property of the .latter oategory, however, will be disposed. 

ofPurfJ.lEuJ.t to (Jon trol (Jowl.ail Direotive liO,I, 60.
'\ . 

" ~'Oj 7l>'l J!:}'oh"nil~ .C.£!ltro;,. Foreign \J;;Xohange Oontrolla based 

on .;~j. G. \LnW 1'.)0. 03; the prinoipal administra,tlve documents ere l\i;GR 

title 10 and '1...et.ter$ AU OlO.6(Im) dated' 21 F'ebruery l~47,1 subjeot: 
. '\ . . , " 

v'Uffloiat 3i:agulo.tiGrulSu:pplementary tOTltlS: 16Ml11tary Govern.ment 

HeguletijOnsn. Control Council l.aw No. l) end .the f'inal Act of the 

h':t!'i.~~ Conferenoe on .Heparat1ons also hav~ SOIllEl beering on "the final 
\ . ' 

disporoitlon of certain items subjeot to li'oraigo. :~xohange Oontrol. 
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I 
.: 31. "t.C. Law No. 5:3 follo,,", the eUl;ltolllBry 'p",ttern, it freezes 

certain assets by pl·ohibitiIlgaJ.l tl'aD.sel.6tiollS w:tth respect to them 

(Jq;·t. I) J unless licensed, ot.t~er typefl of.' property are tukEilIl into 

phys[cal ,oustOdy (iu-t.) 1J:.1, pe,ra 5). 

32. 1~1. G. Le.wNo•.53, Art. Ill, pe:r..~ 5, requlrea the delivery 

to t.he lieinhsbank--now Land. GentrEil Eenk.. -ot all otl.rrencyotl16r than 
I . '. . 

German; all inst1'!um.ents of payment drawn. '(;l:t' issued by pcrsons out-,' 
i ' 

. sidelOf Germany; seourities and otller ev~denoes of' indebtadness 

. issued i~ a ourrenoy other than C',.er.man e~rrency or by perea,us out... 
, , 

side Germany; f'il1al.ly, gold orsl1vel" coin,gold, silver or platinwn 
.. 

or alloys thereof ill 'bullion :form. The Land Central Bank is to
I . 

Pl~Ci th.ose assets in a speolal vault. The keys are to beheld. at 

the exolusive disposel of lVI.G. offioe,rs (Instruotions to Land Central 

Be..nkJ and its >o:t.'fices •. No.1, pare. 2; 21 February 1947 lette,l", 
'. I" . 

para 90). From tim.e,- t.o t1..m.ethese assets; oT,oertain classes ot 

.' '. i" 

to t.he j;'oreign Exchange Depository at Ji're.nkfurt (MQH H,.S12.1) It 

undeJ l~i.G. Law No. 53,'i+.rt.I:p:. pera 6. 'the delivery of ell other 
I '. . 

fore~gli ax,ohange assets to the Lend. CeIltrkl .' Bank mEl., be, ordered. . I '. .,' 
]!'o!' i definition of th,eterm f!toreign exohange assetart see l1i.G·. 

Lew No. 53, Al.'t. VII. pru.-a ll(d)"'1 

33. Up to now no disposition hf.HJ been m,ade ·of the assets 

dellvered' to the" Land Central Banks. It ~h~ll. be noted;llf)weVar t that 
I 

wlde:r\ Control Council I~f.lW No. 5 all Germf;l~ e:X:ternel tEtSstlts--except 

. thO.J loc"ted in. the U.'l •• U.K•• ~·raJl0e .nd. ~he U.S.S.R."-heve been 

vester in the GerD"'" Externe.l propertYCO~••iOn. Those 'Mats 

loo~tlei vd t.hin the j urisdictlol1 of the· s.ignatorles of the l~'lnal 

·;."ot (j.f' Pf!ris neve. been tremsferred to them pursuant to Pe.rt I, 

i~rt .. !o at' se.id il.ot. Part 1.11 of the ]'iJ181.hot pr.ovides tarths 

p~Olil'i; of all monetary gold found In Gerljl8nY· by· the Allied ]'orces.

14... .Apart from takine; into Cllstody ~he assets enumerated in 

.i,j.G. Law.do. 53. Art. Ill, ,Art. II ordersltheideolr:Jrnt.1on. of e.l1 
I . 

fot'elgn exohnnge assets, and A1"t~ I 
, 

freezes ell suoh assets, even 

I 
I 

326030 
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" Ylher'-d.JiTery is not reqllired. On theW!101o,' l!'oreilll' Ex.hange 
I ' . 

Opltrol is
I 

very reluot,ant to license foreign 9):.ohange t:raua8ctio.l'ls 
. I . , . ' 


anll it has delega.ted herdly ~llY liC6!lSill€;. a.uthorlty to ~ha lower 

••helons! (!,ml l6-6U). iar obVious reasons an e~.ept1oill. J)leGe 

in tl),';:: j)ield of the Export-Import Pro,grem.. 

3::J . I.J:l:.t jJ'arben :2l'o~ert·V'o The l.H'l.sic legls1et~on Elre·GeneX's.lI -.. .* _. - ,....... ;..:;,.;::.tL,. 


Ord.er Ho. 2 und.el' M.i.}. Law No. 62 and Control Council Lnw No. 9'1 
I 

i '. . '. . 

,;etal1S)I~'ill.be supplj.ed as !-)oon, as the, OnlY,! informed p~rs>n in· ' 

.oerlin hu:,. l)ro~eon) OM be I'8eohed ll !. . 

3ie ,!i@.k:. der Deutsoher .lU-bel~1I B7. Genere.l Order l~t1lJ1 :3 undlltr 

t,l. C,. Lew No. 02. this Bank, olosely linked ,up with DliJ:". fl?.8lJeen 

speOif~ed under M.G. 52, Art .. :1:, p~.l'a 1(9). ;:'iince \enLaw No. 
I
I 

.'. 
this property hus been frozen and the privileges of: the Genell\.l 

Liceule aonte.1nad in.M... G.
. I 

Le.w NQ. 52. Art,,: IV.. 
I 

have been denl, 

t.o i t~ 
I 

F7. ):n!!,\y:an<lL.!'0!!lP.~!.es oo."!!.~d with );'I!.~. It .18S 

fnentj,o.!lecl in 'para lOt sUI;!,r,q. tha.t Directive 11(;. 50, .Art. 11, ~xe1.n'P;s' 

~rom!1ts, opar"tion the insuranoe, camponiesCODlloot'ed with 'iha llAF,. 

;.:hSSr ,oompanies will be l1quideted eoeOr~ing to a. propos6el GO!;trol, 

CouncIl Law (COHG/P(46)251, 3dRevls1on).,(tt its meeting em as . ,
i . .", ' 

. I 

[.].e.y il~47 the Coordinating Comm1ttf)'e agre,ed to submit ttl1a draft, 

If:lJNi to, trJ.a Legal Direotorate. 
I 

I 

I 
I 

'.,," 

i. 

'",. 

• i 
.-',' 

>! 
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