














FOR IMMEDIATE RELEA“SE . %\}Q . §w

\ DEPARTMENT OF JUSTICE

‘Attorney General Herbert Brownell, Jr., today announced” ﬁ:x; removal of
all remaining World War Il freezing controls applicable to property in the ‘United
States of Austria, Belgium, Denmark, France, Greece, Italy, Luxembourg, The .~
Netherlands, Norway, Sweden, Switzerland and Llechtenstem and Japan and
Western Germany. The Attorney General saidthat as a result the only countries-
which will continue to be subject to the blocking controls under Executive Order
No, 8389,-.as amended, are Bulgaria, Hungary, Rumania, Czechoslovakla Poland
Estonia, Latv1a and Lithuania as well as Eastern Germany,

'In addition, the Attorney General stated, all other blocked accounts worth
$100 or less on June 1, 1953 are unblocked.

Dallas S, Townsend Assistant Attorney General and Director of .the Offlce
of Alien Property, explained that the unblocking of Western Europe and Japan
was effected by issuance of a new General License No, 101 and the revocation
. of General Ruling Nos. 6 and 17, By this action, said Mr., Townserd, the govern-
ment has terminated, so far as Western Europe and Japan are concerned, the
World War II freezing controls which were instituted in April 1940 -when
Germany invaded Norway and Denmark. The Assistant Attorney General
emphasized, however, that blocking controls continue to apply to all remaining -
blocked property in which any of the following had any interest: (1) Bulgaria,
Hungary or Rumania or persons in any of those countries on January 1, 1945,
(2) Czechoslovakia, Poland, Estonia, .Latvia or Lithuania or persons in any of
-those countries. on December 7, 1945, and (3) Eastern Germany or any persons
in that area on December 31, 1946. Property of nationals of these countries
which is free as a result of Genei-al License No. 94 continues to be unblocked. .
With the issuance of General License No, 101, said Mr. Townsend, General .
License Nos, 32, 53,53A and 97 have become either unnecessary or inconsistent
with the blockmg controls that are being continued, and accordingly, these
General Licenses have been revoked.

Mr. Townsend declared that the uﬁblocking of all accounts not excéeding
$100 in value on June 1, 1953 was accomplished by the issuance of a new
General License No, 102, : ' ' '

Mr. Townsend stressed that the new unblocking general licenses did not
have any effect whatsoever on the status of the following property or the
prohibitions w1th respect to dealings in such property

{1) Foreign and domestic scheduled securities, the so-called *‘looted
securities*®’, listed in General Ruling Nos. 5 and 5B.

{2) Property or interests vested in, or under the supervision of, the
. Attorney General; business enterprises or property thereof under the
- supervision’of, or vested in, the Attorney General, or business enter- -

prises. with respect to which any assets theréof or interests therein
have .-been vested. Property which has been vested, Mr. Townsend
pointed out, is now owned by the United States Government and must be
surrendered to the Attorney General pursuant to the terms of the
appropriate vesting order, He said that neither the treaty of peace
with Japan nor the decision of April 17, 1953 to terminate the vesting
of German owned property relieves the holder of any vested property
of the obligation to turn it over to the Attorney General.
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{3) Property to the extent that itis subjectto the regulations administered
by Foreign Assets Control, Department of the Treasury, These regula-
tions, which first became effective on December 17, 1950, relate to
property involving interests of Communist China and North Korea or -
nationals thereof. Such regulations are contained in Chapter V'of Title -
31 of the Code of Federal Regulations, )
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TITLE 8--ALIENS AND NATIONALITY
CHAPTER II--OFFICE OF ALIEN PROPERTY, DEPARTMENT OF JUSTICE
PART 511--BLOCKED ASSETS

§511.101 (General License No. 101)--( ) Notwithstanding §511. .211a (General
- Ruling No. 11A) a general license is hereby granted licensing all property now
blocked under the order to be regarded as property in which no blocked country
or national thereof has, or has had, any interest: Provided, however, that the
license granted by this paragraph shall not apply to any property blocked by
reason of the interest on or since the effective date of the order of any of the

"~ followingr

(a) Bulgana, Hungary, Ruma.ma Czechoslovakia, Poland, Estonia,
‘Latvia, Lithuania and Germany (except for any interest of Germany
now owned by the Federal Republic of Germany, the Clty of Berlin
(Western Sectors) or the Saar); .

(b): any individual, partnership, association, -corporation or other
-organization which on January 1, 1945 was in Bulgana Hungary or
Rumania; : .

{(c) any individual, partnership, association, corporatmn or other
" organization which on December 7, 1945 was in Czechoslovakia,
Poland, Estonia, Latvia or thhuanla,

(d) .any individual, partnership, association, corporation or other
organization which . on December 31, 1946 was in any of the areas
of Germany under control or admmlstratlon of the Unmn of Soviet
Socialist Republics or Poland; or

(e) any other partnerslnp, assocmtlon, corporation or other organiza-~
tion which was anational of any country designated in subparagraph
(a) of this paragraph by reason of the interest therein of any such
country or by reason of the interest therein of any individual,
partnership, association, corporation or other organization speci-
nfied in subparagraph (b), (c) or (d) of this paragraph. :

(2) Nothing in thxs section shall be deemed to apply to any property subject to
§511.205 and §511.205b (General Ruling Nos. 5 and 5B), relating to forelgn and |
domestic scheduled securities.

(3) Nothing in this sect_ion shall be deemed to apply (a) to any property or
interest that has been vested, or-as to which an outstanding supervisory order
has been issued, by the Attorney General or the Alien Property Custodian or the
Office of Alien Property Custodian, or (b)toany business enterprise and/or"its
property as to which the ‘Attorney General or the Alien Property Custodian or
the Office of Alien Property Custodian has issued an outstandmg supervisory
order, or which has . been vested, or assets of or interests in which have been
vested. :

(4) Nothing in this section shall be deemed to authorize any transaction pro-
- hibited by the Foreign Assets Control regulations, 31 CFR, Chapter V, issued by.
the Treasury Department. :



(Sec. 5, 40 Stat. 415, as amended, 50 U.S.C. App. 5; Executive Order 8389, Apr.
10, 1940, 5 F.R. 1400, as amended by Executive Order 8785, June 14, 1941, 6
F.R. 2897, Executive Order 8832, July 26, 1941, 6 F.R. 3715, Executive Order
8963, December 9, 1941, 6 F.R. 6348, Executive Order 8998, December 26, 1941,
6 F.R. 6785, and Executive Order 9193, July 6, 1942, 7 F.R. 5205, 3 CFR, 1943
Cum. Supp.; Executive Order 9989, August 20, 1948,13 F.R. 4891, 3 CFR, 1948
Supp.; Executive Order 10348, Apr. 26, 1952, 17 F.R. 3769, 3 CFR, 1952 ‘Supp.)

Executed at Washington; D. C. on June 24, 1953

For the Attorney General:

Dallas S. Townsend
Assistant Attorney General
Director, Office of Alien Property

(Official Seal)
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TITLE 8--ALIENS AND NATIONALITY .
. CHAPTER 1I--OFFICE OF ALIEN PROPERTY, DEPARTMENT OF JUSTICE
' PART 511--BLOCKED ASSETS

§511.102, General License No. 102--(1) Notwithstanding §511.211a (General
Ruling No. 11A}, a general license is hereby granted licensing any property in
any account where the total value of the property in the account on June 1, 1953 -
was not more than $100 to be regarded as property in which no blocked country
or national thereof has or has had any mterest.

(2) Nothmg in this section shall be deemed to apply to any property subject to
§511.205 and §511.205b {General Rulmg Nos. 5 and 5B}, relatmg to foreign and
domestic scheduled securities,

(3) Nothing in this section shall be deemed to apply {(a) to any property' or
.interest that has been vested, or as to which an outstanding supervisory order -
has been issued, by the Attorney General orthe Alien Property Custodian or the .
. Office of Alien Property Custodian or (b) to any business enterprise and/or its =
property as to which the Attorney General or the Alien Property Custodian or
the Office of Alien Property Custodian has issued an outstanding supervisory
order, or which has been vested, or assets of or mterests in which have been
vested -
(4) Nothing in this section shall be deemed to authorize any transaction pro-
hibited by the Foreign Assets Control regulatmns 31 CFR, Chapter V, issued
by the Treasury Department

© (Sec. 5, 40 Stat. 415, as amended, SOU s.C. App. 5; Executive Order 8389 Apr.
10, 1940, 5 F.R. 1400, as amended by Executive Order 8785, June 14, 1941, 6
F R 2897, Executive Order 8832, July 26, 1941, 6 F.R, 3?15, Executive Order :
8963, December 9, 1941, 6 F.R, 6348, Executive Order 8998, December 26, 1941,
6 F.R. 6785, and Executive Order 9193, July 6, 1942, 7 F.R. 5205, 3 CFR, 1943
Cum. Supp.; Executive Order 9989, August 20, 1948,13 F.R. 4891, 3 CFR, 1948
Supp.; Executive Order 10348, Apr, 26, 1952, 17 F.R, 3769, 3 CFR, 1952 Supp.)

. Executed at Washington, D. C. on June 24, 1953

For the ‘Attorney General:

., Dallas S. Townsend
Assistant Attorney General .
" Director, Office of Alien Property

(Official Seal) '
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TITLE 8--ALIENS AND NATIONALITY
CHAPTER II--OFFICE OF ALIEN PROPERTY, DEPARTMENT OF JUSTICE
PART 511--BLOCKED ASSETS _

§511.32 {General License No. 32) is hereby revoked.

§511.53 (General License No. 53) is hereby revoked.

§511.53a (General License No. 53A) is hereby revoked: Provided, that

such revocation shall in no way affect ’the status of property prevxously

unblocked thereunder, .

4. -§511,97 (C}eneral License No. 97) is hereby revoked Provxded that such
revocation shall in no way affect the status of property previously unblocked

thereunder, v

W N -
. e o«

dok ok K Kk ok

7. "§511.206 (General Ruling No. 6) is hereby revoked. PR
8. §511.217 (General Ruling No. 17) is hereby revoked. ‘

(Sec. 5, 40 Stat. 415, as amended, 50 U.S5.C. App. 5; Executive Order 8389, Apr,
10, 1940, 5 F.R. 1400, as amended by Executive Order 8785, June 14, 1941, 6
F.R. 2897, Executive Order 8832, July 26, 1941, 6 F.R, 3715, Executive Order
8963, December 9,1941,6 F.R. 6348, Executive Order 8998, Decernber 26, 1941,
6 F.R. 6785, and Executive Order 9193, July 6, 1942, 7 F.R, 5205, 3 CFR, 1943
Cum. Supp,; Executive Order 9989, August 20, 1948,13 F.R. 4891, 3 CFR, 1948
Supp., Executive Order 10348, Apr. 26, 1952, 17 F.R. 3769, 3 CFR 1952 Supp)

"Executed at Washmgton, D. C. on June 24, 1953

For the Attbrney General:

Dallas S, Townsend
Assistant Attorney General .
Director, Office of Alien Property

{Official Seal)
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" no blocked country ‘'or national thereof has, or has had, any interest: Any debt

TITLE 8—-ALIENS’AND NATIONALIW’
'Chapter II-—-Offlce of Alien Property, Department of Justice

Part 51 1~-‘Blocked Assets

In Part 511, §§ 511.1 to 511.4 are redesignated §§ 511,01 to 511,04
Sections 511.101 to 511.199 are redesignated §§ 511.1 to 511,99 and a new
§ 511,100 General License No. 100 is added.. In Subparts C, D, and E of Part
511, references to §§ 511.1 to 511.4 are to be read as references to §§ 511.01

to 511,04, and references to §§ 511,101 to 511,199 are to be read as references"
to §§ 511.1 to 511,99, dskkskakkaiokakok sk otk sk s oo e s o e el ok s e oo s e e e

************************************##**************************#******

§ 511,100 General License No, 100, Notw1thstandmg the provisions of - §
~511,211a of this chapter (General Ruling No. 11A), a general license is hereby .
. granted licensing the following property to be regarded as property in which-
expressed in German currency owed by a person in the United States to a
person in. Germany which is secured by a mortgag’e or mortgages on real
property located in Germany. :

Executed at Washington, D, C., on January 23, 1952,
For the Attorney General;

Harold I. Baynton
Assistant Attorney General
Director, Office of Alien Property

(Sec.5, 40 Stat. 415, as amended; 50 U.S.C., App. 5, E.O. 8389, Apr.10,
1940, 5 F.R. 1400, as amended by E.O. 8785, June 14, 1941, 6 F. R, 2897,
E.O. 8832, July 26, 1941, 6 F.R. 3715, E.O. 8963 Dec. 9 1941, 6 F.R. 6348,
E.O. 8998, Dec. 26 1941, 6 F.R, 6785 E.0. 9193, July 6, 1942, 7 F.R, 5205;

3 CFR 1943 Cum Supp.; E.O. 9989 Aug. 20, 1948, 13 F.R.4891; 3 CFR 1948
Supp.)
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For Immediate Release: ; , .

THURSDAY, OCTOBER 4, 1951 ' . }f“; i}
‘ i ’\:i’,a\ PR ,',.

%

DEPARTMENT OF JUSTICE

Attorney General J. Howard McGrath announced today that in .
accordance with the program made public on January 19, 1951 the O
Department of Justice has vested approximately $3,000,000 of secur1t1es ?\/ PEca
of United States issue reported to have been looted by the Germans
durmg the occupation of the Netherlands. These securities are included
in the list of ""domestic scheduled securities" appended to General Ruling
No. 5B and have not been depomted with the Federal Reserve Bank of New
York in accordance with the provisions of that Ruling. As a result of
this action, the United States Government has taken title to the vested
securities and the rights of the holders of such securities have been ‘L M"‘m\\
nullified. C :

Harold I. Baynton, Assistant Attorney General, Director, Office of
Alien Property, Department of Justice, stated that the program made public
on January 19, 1951 was designed to enable the completion of this Govern-
ment's efforts to assist in the recovery of securities looted by the
Germans during the war. The policy of restoring enemy looted securities
was expressed in the Inter-Allied Declaration Regarding Forced Transfers
in Enemy-Controlled Territory, of January 5, 1943, and in Resolution
" No. VI of the United Nations Monetary and ‘Financial Conference held at -
Bretton Woods July 1 to 22, 1944, in both of which the United States joined.

‘Mr. Baynton pointed out that the vesting action, which applies to the
securities looted fromThe Netherlands, covers most of the securities on
the list of domestic scheduled securities and that the remaining domestic
scheduled securities which have not been deposited with the Federal Reserve
Bank of New York and which were reported by other foreign nationals as
having been looted by lthe Germans will soon be vested.

According to Mr. Baynton, it is expected that The Netherlands
Government, acting on behalf of its nationals who were victims of the
German looting, will file claims for the return of the vested securities
in accordance with the provisions of Section 32 of the Trading with the
" Enemy Act, as amended. Any other person who claims to have any
in the vested securities may also file 'a claim for the return of his
interest. Under Section 33 of the Trading with the Enemy Act, as amended,
Mr. Baynton said, claims for such return must be filed within two years of
the vesting. Forms for filing claims for return may be obtained by writing
the Department of Justice, Office of Alien Property, Washington 25, D. C.

The Vesting Orders covering the securities looted in The Netherlands
are numbered 18520 and 18521, They were effective on October 2, 1951 and
published in the Federal Register of October 3, 1951. Copies may be
obtained upon request at the Office of Alien’ Property, Department of
Justice, Washington 25, D. C . .

GPO 85.50072
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TITLE 8—ALIENS AND
NATIONALITY

Chapter #1—Office of Alien Property,
Department of Justice

PART 511—BLOCKED ASSETS: RECULATIONS
ORIGINALLY ISSUED BY THE TREASURY
DEPARTMENT

PROHIBITIONS WITH RESPECT TO FOREIGN
AND DOMESTIC SCHEDULED SECURITIES

Part 511 is heréby amended by the
amendment of paragraph (g), § 511.205
(General Ruling No. 5) and paragraph
(g) of $511.205b (General Ruling No.
5B) in the manner set forth below:

(a) Deletions from Anppendiz, para-
graph (g, §511.205 (General Ruling
No. ' 5)—Foreign Scheduled Securities
Bonds. The following securities are de-
leted from Appendix. paragraph (g),
§ 511.205 (General Ruling No, 5>—~For—
eign Scheduled Securities Bonds,

Antwerp, City of—External Sinking Fund
Gold 5% Loan of 1928—due 1958: -

$1,000
749 . 1935 5543 7058
750 2222 5544 7882
751 2223 5558 8366
752 2495 5652 8740
808 2730 8668 9001
1190 . 3233 8914 9002
1328 3512 7020 9245
1933 ‘4576 7021 :

1934 5208 7038
$500
489 401 492 . 517 518

Argentine, Republic of‘———Sinliing Fund 4%
Conversion Loan due February 15, 1972:

$1.000
20230 20254 25356 28576 35381
Australia, Commonwealth of-—B% bonds

1925 due 1955:

$1,000
524 12111 12115 12119
-526 12112 - 12118 12120
527 12113 12117
528 12114 12118

Brazil, United States of—External Sinking
F-d Gold 6% % loan of 1928 due October
¥ 57:

’ $1,000
3508 7102 10788 20168 40232

Brisbane, City of-—External Sinking Fund

Gold 5% loan of 1928 due 1958
$1,000
5714
Canada, Dominion of-——3% Bonds 1936:

$1,000

8583 13840 E-39767 43695

8584 13341 43445 63683

13837 13842 43691

13838 13843 43692

13839 13844 43694

Canada, Doninion of—4l ¢ Bonds 1931
due 1856: s

$1,000
RE/E. O. 28238

Canadian National Reilway Co.. Guaran-'

teed. Gold, 5% Bonds issued October 1829
due 1969:

$1,000
11253 12680 2682 34712
11254 12681 18965

W

Canadian Pacific Railway Company Per-
petual 4% Consolidated Debenture Stock:

31,000
251 18304 32192 48967
3852 19668 32455 75211
15901 24604 G-44026 78323 .
16291 30923 46214 .
16292 31494 . 48111

Canadian Pacific Railway Company—4'4
Gold Bonds 20 Year Guaranteed, 1926/46:

$1,000
1512 8147 15966 172438
2696 15662 16292 17634
$500°
. 266 334 496 3366
218 437 487 3707

Canadian Pacific Railway Company—4Y% & -

30 Year Guaranteed Gold Bonds due July 1,
1960:
$1,000

205 207 231 1438 1440 1441
Canadian Pacific Railway Company—>9¢
Equipment Trust Gold Certificates due July

1, 1944:
$1,000

27438

Colombia, Rebubuc of—External Sinking
Fund Gold 6% Loan of 1927 due January 1,
1961:

$1,000
1023 1173 2445 4648 12690 13282 15463
$500
66 .89 074

Cuba, Republic or—-Extemal Gold 41/2 @
Loan of 1909 due August 1949:

 $1,000
10412 10782

Cuba, Republic of—External Sinking Fund
4% 7, of 1037 due 1977

$1,000
78836 79972 80841

Czechoslovakia State Loan 1922 due 1951~
8% BSeries A:
$£1,000 -

6467 7268
5100
484

Czechoslovakia State Loan 1922 due 1952—
8% Series B: .
31,000

5745
$500 -
562 830
100
930 981

‘Denmark, Xingdom of—External
4% % Loan of 1928 due 1862:

81,000
27684 31162 - 31400 41749 46860

Dominican Republic Customs Administra-
tion—20 Year 5‘/2 Gold Loan of 1922-6 due
1861

1283

$1,000
4218 4898 6107 6920
475 5275 6232 7558
4548 8074 6424 7723

Dominican, Republic Customs Administra-
tion Sinking Pund Gold 5% % Loan of 1926-

1923 -due 1968 Second Series:

$1,000

2657 2957 3838

[11

Gold -

50143

. _{“
i
France, Repubilc cf—«-% Year Sinking

Fund, External 7% Dollar Gold Lgaf of 1924
due 1949: “

21,000
22260

34743 7
German Atlantlc Cable Company (D tschf;,
Atlant. Telegr, Ges:)—7<% Bonds 1925/45:

$1,000
433
CGrermany, Government of—77 1924 due
1949: :
$1,600
9!_3610

Harpner Bergbau (Harpen Mining Co.}—
§° 1929 due 1949: .

81,000
1319 1672

Hungarian-Italian Bank, Ltd.—7% Sterling
Mortgage Bonds: .

$1,000
346
$500 Series A. C. W.
D17 D32 D45 C52 D55 D56
Japan, Empire ol-—6% % Sinking Fund

Gold Bonds of 1924 due 1954:

$1,000

52208 135112 135113

Milan, Clty of—External Sinking Pund
Gold 6% % Loan of 1927-—due 1952:

381,000
8624

National Railroad Company of MeXico——
Pirst Consolidated Gold 4% due 1951:

$1,000
4006

National Railroad Company of Mexico
414 % Mortgage Bonds, due 1826, p}‘igr; lién

$1,000
4796

National Rallways of Mextco—41, % Prior
Lien Sinking Fund Gold due 1957 (Stamped) :

$1,000
. 3708 14166 41215 41345
3745 14887 41344 48796

New South Wales, State of-—External Sink-
ing Fund Gold 5% Loan of 1827 due Feb-
ruary 1, 1957: N

. $1,000

18817 17330

New South Wales, State of—External 8ink-
ing Fund Gold 5% Loan cf 1927 due April 1,
1958:

$1,000

5380 5485 5954 6361 17659

Norges Kommunal Bank, 8. F. Gold—5%
1930 due 1970:
$1,000

1303

Nova Scotia Steel & Coal Company--3Y%, %
Bonds 1938/83:

$1,000 :

57 1353 2101
214 1369 2102 2111
666 1518 210 2112
867 1723 2104 2118
1027 1724 2105 2114
1150 1725 2106 2247
1315 1794 2107 2048
1351 1062 2108 2341

1863 2109

1352
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Nova Scotia Steel & Coal Company——s% 29 Central Pacific Rallway Company—F‘irst ' Cities Service Company—5% Gold Deben-

Bonds 1938/63—Continued Refunding Gold 47 due 1849: , tures, 1958—Continued
8500 . - . _ 81,000 81,000
797 2164 2167 2170 2462 14966 38571 58869 4675 139317 22475 35069
1171 2165 2168 2463 17157 40386. 827715 - 4747 14413 22953 35641
2163 2166 2169 » . 4056 17158 40388 68971 : 4925 14414 23054 35653
United Industrial Corp. (Vereinigte Indus- 4550 18489 47229 170600 4990 14417 23708 35777
trie Unternehmungen)—Sinking Fund De- 6902 18120 47990 71586 5575 14420 24700 35783
benture, Gold 6% & due 19841: 8989 18379 47991 72151 5791 14421 25080 36431
T , © 7400 21265 47992 72152 5818 - 14426 25228 36492
81,000 - 7523 21347 47994 77440 5832 14427 25228 36493
51101 7792 22061 48186 178345 5938 . 14428 25230 36738
: 7896 24089 53281 84851 5960 14429 25337 38764
Vera Cruz & Pacific Railroad Company-— 9702 24849 53292 84852 5968 14430 28377 37108
414 % Guaranteéd st Mortgage Gold Bonds 10751 24850 55045 84857 €096 14756 25752 37219
.due, 1934: 12311 28135 55049 84862 6429 14787 26372 37254
$1,000 : 13698 30103 55072 84977 6437 14882 .26523 37363
5558 - 5785 ‘ 13785 31304 55959 7031 15109 . 26602 37440
. ’ L 14631 34488 56614 7086 15518 268776. 38197
(b} Deletions from Appendiz, para- . 14945 36989 57620 7331 15760 26855 38513
graph (¢g), §511.205b (General Ruling $500° 7574 15827 27082 38673
No. 5B)—Domestic Scheduled Securities. 0;9 . 3?{;’; . igggg g;ggg ggggé
i i > 2743 11383 11385 140
The followmg_ securities are deleted ks 11384 - . 14008 16249 - Mg 16614 27626 39330
from Appendix, paragraph (g,
: . . . ‘ 7974 16618 27940 40862
§ 511.205b (General Ruling No. 5B)— Central Pacific Railway Company Through 8565 16878 28522 40949
Domestic Scheduled S_ecurit.ies, Short Line First Gold ¢% due 1954: 8631 18959 285768 41203
PaT I—BONDS ) $1,000 : 9064 17020 29308 41539
; 9434 17119 20808 42083
American Foreign Power Company, Inc. 735 881 1108 8758 17223 30150 42104
" Debenture Gold 5% due 2030: . Central States Power & Light Corporation 1323(1’ ig‘ﬁ? gg;gé ggg?
) . h !
81,000 . First Mortgage & First Lien Gold 514 %, 1953: Syt 18629 30402 42152
7332 45452 $1,000 10575 18660 30785 42795
10611 18901 31434 42928
8500 .- sos2 3053 . 11350 18914 - 31435 43509
836 Chicago, Milwaukee, St. Paul & Pacific 11450 igaoo 31436 43626
. . 3 e B 7
Atchison, Topeka & Santa Fe Rallway Com- g:x:il;:a: éi:);n &%r;y S0-Year Mortgage 5%, ) i ig?g 192%2 gigf; ﬁggg
pany (The)—Convertible Gold 4% of 1805 i : 12127 19794 © 31940 44407
due 1855: §1,000 . 12301 19885 32081 44854
-$1,000 . 1454 19914 39020 52583 12308 20032 32220 47261
153 22157 31503 - 40045 6428 24590 39060 59387 ) 12367 20446 32264 . 47451
2977 23535 3922077 40103 9662 29798 39085 - B3486 12554 20482 32866 47517
3090 24877 36241 44716 12334 39007 39431 83487 . © 12786 20762 33179 47577
7925 25383 37320 44717 14025 39008 40427 91483 . 12811 20883 33667 48794
21581 2568 37580 48037 , g 13152 21316 33678 48937
o $500 . 13159 22007 33734 49027
Atchison, Topeka & Santa Fe Railway Comi- 4656 4727 ~ 5557 -~ 6574 © 13273 22050 33762 - 49099
: ,
pany (The)—General Gold 4% due 1995: Chicago, Milwaukee, 8t. Paul & Pacific Rail- %gggg . ggiég giggg :gggg
$1,000 road Company—Convertible Adjustment Se~ 13303 22945 34309 49450
- 90 23035 54717 93414 ries A 5%, due 2000: 183351 22246 344286 :
709 23737 55399 96005 $1,000 13858 22247 34433
2425 . 27475 56402 99611 - 211 2936 4409 25836 . 13802 22248 35034
gggg ggggg gg‘;‘gz ]iggzgg 2859 3208 5698 64740 ) ) Cmes Service Company—5% Gold Deben-
10238 28968 © 83557 105239 2932 3236 5782 140133 ture, 1963:
11178 30228 67631 111632 2934 4104 6890 172404 $1,000
11033 30883 70178 111765 2935 4212 8305 173000 . - 19567 .- 12568 -
13795 30884 70179 113760 Chicago, Rock Island & Pacific Ry. Com- B
14812 32546 70185 116865 pany—First & Refunding Mortgage 4% 1934: Citles Service Company—Refunding o .
14820 37723 72192 119329 Gold Debenture, 1966:
15572 ° 38095 79820 119330 $1,000 . . £1.000 v .
15807 38896 80501 121448 38724 . ’
15811 43013 B1540 122005 305 5608 8963 12523
16812 43411 81541 125437 Citles Service Company——-Convertlble 5% ¢ 855 5713 8995 12613
16961 45642 83988 125593 Gold Debenture, 1950: : 972 5961 8996 12983
18934 47267 92834 - Co1114 6205 10048 13498
21746 48105 93413 ' $1,000 1500 6242 10049 16070
$500 7127 23410, 23921 80042 2382 6438 10050 16582
7250 23419 - 26916 82638 2432 6923 . 10051- 16589
5730 21110 35480 44308 9482 23538 45801 85179 2812 6934 10052 16887
5788 21910 39684 45239 . 232383 23621 48455 103965 3133 7584 10053 17304
17805 26107 40013 23865 23831 59295 105115 3181 7585 10054 18368
18965 30700 41071 23406 . 23920 75688 107346 3195 1710 10492 18686
20907 ‘32361 41073 Cities Service C 3263 8955 - 10887
Atchison, Topeka & Santa Fe Railway oy elsgsgzrv ce Company—5% Gold Deben 5373 8981. 11556
_ Company (The)—4% 1895 Adjustment Gold ] "$1,000 . $500 -
" Bonds due 1995:
$1,000. - v 335 1876 2163 4031 T20 . 984 966 2108 . 3257 8247
: 831 1877 2281 4137 $100 .
437 g75 1193 4080 832 1878 . 27865 4200
: 2500 1125 lo2l 3086 4201 - 2432 2434 2464
: ‘ 1242 1922 '
9803 37338 -~ 38015 38203 1498 1323 3?32 iggg Citles Service Company—5% Gold Deben-
: ture, 1969:
Bethlehem Steel Corporation 31 % Bonds - 1499 1929 . 3665 4204 . $1,000
1987 /52: : 1500 1977 3889 4205 .
41,000 1637 2002 3976 4206 - 94 278 438 609
¢ 1851 2062 3993 4295 115 279 439 662
4417 18936 : - 1875 2065 4004 4638 179 331 583 720

(a1
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; Cities Service Company—§% Gold Deben-
tures, 1968—Continued

) $1,000
737 16594 31720 41578
829 16934 31765 41579
895 16959 32191 41580
915 16960 32205 41581
972 17027 32268 41612
1011 17429 32338 41684
1152 17696 32461 . 41791
1249 17850 32597 41792
1280 17866 326842 42014 -
1354 17999 33149 42131 °
1439 18213 - 33232 42256
1485 18293 33262 42260
1599 18882 33421 42531
2771 18948 33479 - 42552
2788 18988 33501 42742
3273 19918 33640 43100
4228 19931 33676 43184
5779 19976 33692. 43704
5965 20097 33838 43083
5968 20325 33947 44013
6019 20369 34198 442323
6236 20508 34877 44590
6341 20532 34687 44614
6563 20733 34794 44748
6809 20741 34989 44863
8840 21311 35231 45149
7323 21523 35232 45410
71 21526 35233 45411
7515 21713 35236 45412
10684 21809 35243 45455
10778 21868 35315 45584
11022 ° 22975 35434 45753
11027 22423 35629 46185
11168 22432 36132. 46249
11234 22475 36224 46334
11269 22621 36498 46484
11470 24079 36551 46547
11471 24179 36610 46609
11535 24593 36623 46620
11576 24595 36751 468634
11948 24696 37008 . 46657
12382 24697 37012 47138
12416 25194 37793 47149
12449 25200 38010. 47288
12452 25367 38127 47581
12480 . 25931 38164 - 47694
12644 26185 38650 47863
12762 26712 38665 48001
14204 26769 38841 48040
14305 26992 38047 48041
15202 - 27025 38998 48049
15295 27204 39300 48106
15287 27308 39999 48144
15356 28809 40579 48424
15420 29185 40581 49210 i
15488 20348 40627 49545
15712 . 29487 40855 _ 49860
15907 29530 40996 49661 - .
18063 ~ 30050  41572. 48710
18117 | 30727 41573 = 4975
16130 31159 41574- . 49778
18134 31160 41575
16182 31298 41576
16474 31372 41577

Citles Service Power and Light Company—
Debenture 514 %, due 1949: .

$1,000
4978 5083

Citles Service Power and Light Company-
Debenture 5% %. due 1962

£1,000
6881 10390 10381 19327 19328

Consolidated Cities Light, Power & Trac-
tion Company—First Gold 5% due 1962:

‘8500
8198 8199

. Cuba Ralilroad Company (The)-~First Gold
5% due 1952:

. $1,000
425 |, 1801 10060 13097
477 5486 10143

1082 6978 10897

1264 8237 12346

43220

Denver & Rio Grande Railroad Company-—
First Consolidated Gold 4¢: due 1936:

$1,000
L 17138

Denver and Rio Grande Railroad Com- .

pany—First Consolidated Gold 4% % due

1936:
X 31,000

38958

Denver & Rio Grande Western Ralilroad—
General Gold 5% due 1955:

$500
1910

Illinols Central Raflroad Companyuéol-
lateral Trust Gold 49 due 1952:

$1,000
10097
$500
16848

7743 9513 11131
16847
Illinois Central Railroad Company-~Mort~
gage & Collateral, Gold 4% due 1953:
$1,000
16728
$500
25102

International Hydro-Electric Syétem——Conv
vertible Debenture Qold 6% due 1944:

$1,000
16241

International Mercantile Marine Co., Ltd.—
First and Collateral Trust Gold 6% due 1941:

$1,000
2723 . 4057 6054 20965
3144 4058 11513 31706
3179 5162 14789 35864
3949 5433 171156 36028
4049 5581 19382
$500
1615 3432 3636

Kansas City, Fort Scott & Memphis Rail-
way Co~—Refunding (Now First) Gold ¢%
due 1936: ‘

81,000

4864

Kansas City Southern Rallway—3% lst
Mortgage Gold due 1950:

$1,000 -
1578 11032 19796 24626 °
3218 11606 19845 24630
3992 11803 19852 25781
6278 13403 20234 26872
7091 14704 20646 27484
7140 14959 21077 27763
7160 15039 21344 28651
7905 15626 21384 28845
8321 | 16688 21718 29816
9596 17714 24246
10524 19011 ‘24337
10955 18012 24513 .

Kansas City Southern Rallway Co.—Re-
funding .& Improvement Mortgage Bond
5% due 1950: .

$1.000
1063 - 5827 11485 18998 -
2941 6006 12389 20718
3603 6834 15427

4008 11442 17658

Kansas City Terminal Railway Co.—First

- Gold 4% due 1960:

$1,000

48085 48323 48324

(31

3% due 1980

Louisville & WNashville R. R. Co. South-
east & St, Louls Division—Second (Now First)

$1,000
767 . 1768 2878
Missouri-Kansas-Texas R.ailway Com-’
pany—First Gold 4% due 1990:
$1,000
22707 33570 34367
Missouri-Kansas-Texas Railroad Com-

pany--Cumulative Adjusted Mortgage Gold
5% Berles A due 1967

$1,000
48020
3500 -
3778

41078 48028

Missourt Pacific Railroad Company—4%
General Mortgage Gold Bonds due 1975:

$1,000
24912 24914 34056 4b214
24913 . 32847 38819

Missouri Pacific Ratlroad Company—First
and Refunding Gold 5% Series G due 1978:

$1,000
12832 22286

New York Central and Hudson R. R.—Gold
3% % due 1897:
$1,000

50304 50306 50307 50308

New York, City of, Water Tunnel No. 2
4% Improvement Serlal Bond due July 1,
1955:

50306

$1,000
453

New York Edison Co. Inc~3U%
1936-_-1966. Serles E:

$1,000
23950 .

Bond

Norfolk & Western Rallway Company—
First Consolidated Gold 4% due 1986:

$1,000
1613 5385 10858 19972
1614 6699 10859 21599
1615 7310 10903 22014
1616 8313 11536 22018
2723 8586 12314 22020
3369 8899 13130 25452
3907 10052 16192 27180
3885 10088 16183 32708
4389 10857 16194 321750
$500
2599 3013 3591 6726 7293 8456

Korthern Pacific Rallway Company-—Prior
Lien Gold 4, due 1997: '

81,000
52564 96207 96209 96390
66840 96298 96389
$500
11576 . 12910

Oregon-Washington Rallroad and Naviga-
tion Company First and Refunding Mortgage
Gold 4% due 1861:

31,000
23902 40099

Pacific Gas & Electric Co.—First & Refund-~
ing Mortgage, Serles H, 3% % due Dec. 1,
1961 . .

. $1,000

"11857
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Pittsburgh, Cineinnatl. Chicago, & St. Louis
Railway Company—41% % Cons, Mtg. Gold
Bonds, Serles A: -
. $1,000

© 9525
3t. Louis-San Francisco Rallway Com-
pany—4< Mortgage Bonds, Prior Lien, Series
- $1,000
- 75685 77836
-§500
4859
o 8250
4328 6392 6542

" St. Louis Southwestern Railway Co~4 %
PFirst Loan 1890 due 1989:

$1,000
4997 8133 8546 19681
6555 8397 - 8547
7884 8545 17202

Southern Pacific Co.—4% Collateral Trust
Gold Bonds Issued 1899, due 1949:

$1,000
294 | 3911 15280 19351
3813 4898 18403 22316
£500
C18m 3619 5397 9500 9993 -

Southern Pacific COmpany—m4l;§ %, 40 Year
Gold Bonds, due 1880:

) $1,000
1685 5968 32165 58914
1702 11182 35853 61450
1742 13246 = 41523 63128
2682 21343 52862 63131
4397 30489 52993 -

Southern Pacific Company—Gold 414 % due

1981:

$1.000
1239 11681  1202¢  14446.
2705 11854 12923 19702

Southern Pacific Company—San Francisco
Terminal, 4% First Mortgage Bonds 1910 due
1950:

$1,000
1183 1884 5586 9447
1175 2849, 6755 $730
1178 3213 7342 10815
1465 5385 8268 10917
1470 5386 9229 11N
1708 5387 . 0446
£500
831 3417 6365 14471
-3228 ‘- 4338~ -6366 15424
3229 4470 6460 .
3243 . 4471 12596
3249 5427 13970
8100
1548 5509 111878

Southern Pacific Rallroad Company-—First
Refunding Mortgage 4% Bonds due 1855..

$1,000

455 443205 50135 05698
2452 44580 55467 95699
7847 44950 57459 05852
10854 44951 62257 100515
13996 45396 91196 103354
21677 45451 91800
27807 45452 95697

. $500

213 2094 7017 9881

214 2448 7650 9963
1122 4984 U876

Southern Rallway Company-—4% Devel.
opment and (eneral Mortgage Bonds due
1956

$1,000
212 35797 40637 52888

3415 35798 40741 53463

8882 35800 ° 41025 54015
15383 35856 41739 55069 ’
21244 36260 42936 55324 .
27855 36502 43862 58393
30054 36859, 43946 55394
30273 36805 46246 55086
31780 37105 48523 55967
31994 37328 46537 55968-
33965 38390 47063 56380
33978 38398 47543 58319
34253 39033 49535 60385
35196 40180 50415
35796 40199 51083

Studebaker Corporation (The)—Convert-

1945:
$100
C 3754

Union Pacific Railroad Company-—3i4 %
Bonds 1936/71:

ible Debenture 6%,

$1,000
3189

Union Pacific Railroad Company—First
Gold 4% of 1947: .

$1,000
1434 32242 55470 74024
5877 32243 55716 78942
7619 32244 56304 78943
12394 32245 57349 78944
13076 32027 57392 78945 .

14044 32074 58101 79018
15235 36252 60282 82684
17531 36642 61398 83098
23789 40855 62151 83128
-2407T7 40856 63415 86746
24432 43272 64105 86798
24808 52769 64221 83269

29024 53520 65096

$500

66 6902 16190 18541

2157 8702 17355

6412 15668 18364

Western Maryland Rallread Company—
First 4% Bonds 1902 due 1852

81,000
20033

‘Winzton-Salem Southbound Ratlway Com-

" pany—4% First Mortgage Gold Bonds due
1960: .
$£1,000

1859 1860 1861
ParT rI-u-S’rocx ’

North American Trust Shares 1956 Dis—
tribution Type:

50-share certiﬁcutes
T CC13598
as smended, 50 U. 8 C.

1857 1858 4318 - 4319

(40 Stat. 415,

App. 5: E. O. 8389, Apr. 10, 1940, 5 F. R. 1400,

as amended by E. O. 8785, June 14, 1841, 8
F. R. 2887, E. ©. 8832, July 26, 1941, 6 F. R.

"8715, E. O. 8963, Dec. 9,-1841, 6 ¥, R. 6348,

[4]

E. O. 8998, Dec. 28, 1941, § F, R. 6785, E. O,
9193, July 6, 1942, 7 F. R. 5205; § CFR 1943
Cum. Bupp.; E. O. 9889, Aug. 20, 1948, 13
F. R. 4891, 3 CFR 1948 Supp.) .

Executed at Washington, D. C,,
20 day of July 1951,

For the Attorney General:

- [8EAL] HaroLp 1. BAYNTON,
Assistant Attorney General,
Director, Office of Alien Property.

this

U 8, C&)VE'RNMERT PRINTING OF?!CE :

199] -
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PEPARTMENT OF STATE (\\ﬂc S

-
s

FOR THE PRESS S ‘PRERUARY 6, 19§1 i
- - ‘ No. 93 .

AMERICAN INTERESTS IN PROPERTY IN ALLIED OR NEUTRAL COUNTRIES
T SEIZEL OR BLOCKED. AS’WENEMY”‘PROPERTY '

In conJuneticn with Press Release No. 92 issued today concern-
ing the Brussels Agreement Relating to the Resolution of Conflict-
ing Claims to German Enemy Assets, .the State Department requests
American Claimants, who have interests in property in Allied or
~neutral countrles which has been selzed or blocked as enemy

property, to submit information thereon as early as possible to the
Department, Such information should be transmitted to Adrian S.
Fisher, The Legal Adviser, Demartmeﬂt of State, Washington 25, D, C,

The Department desires the information as a basis for ascer-

«#:talning the clalms which fall under the Brussels Agreement of

~. Lecember 5, 1947 involving at present property in Belglum, Canada,
Denmark, Luxembourg, and the Netherlands which has been seized or
bloeked Dby those countries as German property. The Department
also desires the Information in the event other countries adhere
“to this Agreement cr in the event the Department takes up cases of
this typec for the purpose of bilateral negotiaticn with the
Acountry of the location of the property. °

This Anformation 1is requested with relation to- every kind of
property which has been seilzed or blocked 1n Allied or neutral
countries as German, Japanese, Italian; Bulgarian, Hungarlan and
Rumanian and whether the Amerilcan interest 1s direct or indirect. -
In this connection, one important type of case 1s that of property
located 1n an Allled or neutral country owned by corporations

. organlzed under Gérman law, in which corporations Amerlcans are
~ shareholders or bondholders.

Any letter to the Department on this subject should refer to
' the present Press Release, The letter may be informal in nature
but should contain information as to the kind of property, the
Allled or neutral country in which 1t 1s located, . the interest of
the American claimant in the property, the estimated value of such
Interest, the resldence and natlonality status of claimant, and
any facts which would be helpful in tracing the American interest
Into the property 1n question. The Department will review these
letters and if the case appears to fall under an effective agree-
ment with another country, the Department will transmit official
forms for the claimant to £1il1 out. In other cascs, as stated
above, the Department may utilize the 1nformatlon for billateral
negotiatlons with other Governments.

. If any claimant. has already given infermation on hils claim to
the Department of State, he is requested to transmit a letter
referring to such prior correopondence. ) :
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DEPARTMENT QOF JUSTICE ’
PRESS RELEASE ¢ , January 19, 1951

Attorney General J. Howard MeGrath and Secretary of State Dean Acheson today announced ime
portant changes in the foreign funds blocking controls by the amendment of General Ruling No. 5
and the issuance of a new General Ruling No. 5B which are designed to ensble completion of the
program of &ssisting in the recovery of -securities looted by the Germans during the war. They
gtated that holders of securities which are 1listed in the appendix to General Ruling No. 5B will
face vesting sction at the end of six months which will nullify their rights in those securities
if they do not deposit them promptly with the Federal Reserve Bank of New York.

Harold I. Baynton, Assistant Attorney General .and Director of the Office of Alien Proper-
ty, Department of Justice, explained that the list of looted securities, which was appended ‘to
General Ruling No. 5 before the new amendment, has been revised by transferring therefrom to
the list appended to General Ruling No, 5B all gecuritles of United States issue and designat-
ing them as "domestic scheduled securities." The only securities which remain in the list ap-
pended to Geneiral Ruling No. 5, he explained, are those of foreign isdue which are described as
"foreign scheduled secur1t1es." Mr. Baynton stated that the domesiic scheduled securities
which are not deposited with the Federal Reserve Bank of New York, as stipulated by the new
ruling, will be canceled and new certificates required to be issued in replacement. He added
that an opportunity will be provided for the victims of looting to assert their claimg to the
new certificates as -well as to those securities which are deposited.

The policy of restoring enemy looted seeurities gaid Mr. Baynton was expressed in the
Inter-Allied Declaration Regarding Forced Transfers of Property in Enemy-Controlled Territory,
of Japuary 5, 1943, and in Resclution No. VI of the United Nations Monetary and Financial Con-

 ference held at Bretton Woods July 1 to 22, 1944, in both of which the United Stetes Joined.
In line 'with this declared policy, he stated, a list of scheduled securiiies was promulgated in
July 1947, as part of General Ruling No. 5, representing a compllation of llsts of enemy looted
securities furnished after termination of hostllities by the governments of countries uhich had
been overrun by the Germans.

- The new Genersl Ruling No. 5B, Mr. Baynton explalned makes clear that all trading in do-
mestic scheduled securitles isvprohlbited unless licensed and that the purchaser's lack of
actuasl knowledge of the prohibition against trading is not material., Furthermore, he added, by
its terms the new Ruling requires the deposit of all domestic scheduled securities wherever
located with the Federal Reserve Bank of New York.

Mr. Baynton emphasized that all persons within the United States holding or receiv1ng se~
curities contained in the list of domestic scheduled securities are required to deposit them in
the Federsal Reserve Bank of New York either directly or by returning them for that. purpose to
the persons in the United States from whom they were acquired. Those persons who are not with-
in the United States, he added, are also required to deposit their domestic scheduled securi-
ties in the Federal Reserve Bank if they wish to avold nullification of their rlghts in auch
securities.

Mr. Beynton pointed out that the provisions of General Ruling No. 5 have been changed to
make clear that all trading in foreign scheduled securities by persons within the United States
or subject to the jurisdiction of the United States is prohibited, and that such persons' lack
of actual knowledge of the prohibition is not waterial. Indlviduals within the United States
who recelve or hold foreign scheduled securities, he added, are required to depogit them with
the Federal Reserve Bunk of New York and persons outside the ‘United States are permitted to do.
so. He stated that the ultimate action which will be taken with respect to undeposited foreign
scheduled securities has not been determined pending discussions with the countries of issue.

Any depositor of domestic or foreign scheduled securities, Mr. Baynton continued, will
have an opportunity to attempt to establish that he is an innocent purchaser and upon estab-
lishing that fact to the satisfaction of the Office of Alien Property, the securltles deposited
by him will be removed from the restrictions imposed against them under.the Rulings: Further-
.more, he added, any holder way, after depositing them with the Federal Reserve Bank of New
York, obtain from the Office of Alien Property the name of the original owner or the government
which was responsible for placing them on the lists of domestie and foreign scheduled securi-
tles, and work out a settlement with such owner or govermment in adcordance with such rights as
he and the original cwner of the securities might have. It was further stated by Mr. Baynton
. that the Netherlands Govermment, which had reported for inclusion in the lists a large majority
of the securitles now contalned therein, has advised the Office of Alien Property that it main-
tains an office at 25 Broadway, New York, New York, which is authorized 1o effect such settle~
ments.

A press release is belng issued by the State Department in eoordination with the Depart-
ment of Justice, announcing the signing of a "Memorandum of Understanding between the Govern-~
ment of the United States of America and the Government of the Netherlands regarding claims by
the Government of the Netherlands to looted securities." The memorandum sets forth the
arrangements between the United States and The Netherlands with reepect to domestic and foreign
scheduled securlties claimed by The Netherlands.

6ro 83~ ~050173-1 ' .
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DEPARTMENT OF STATE ; .
PRESS RELEASE Jamuary 19, 1951

The Secretary of State, Dean Acheson and Attorney General, J. Howard McGrath,
announced today the signing of a "Memorandum ot Understanding between the Government of
the United States of America and the Government of the Netherlands Regarding ‘Claims by
the Netherlands to Looted Securitiesn.

Under the Memorandum of Understanding a new program is to be adopted to frustrate
the attempts of the Nazis and persons dealing with them to profit from the war time
looting of securities in the Netherlands. The Memorandum marks a smgnlflcant step in the
implementation of important policy pronouncements by the Allies against looting during
the war, and in bringing to a conclusion in accordance with original objectives the war
time controls in this field. It is thoughi that successful action here mey serve as a
deterrent to predatory actions by any future aggressors. .

Durlng>the,war the United States, the Netheriands and other Allied Governments joined
in the Inter-Allied Declaration Regarding Forced Tramsfers of Property in Enemy-Controlled
‘Territory of January 5, 1943 and Rescolution No. VI of the United Nations Monetary and
Financial conference held at Bretton Woods, July 1-22, 1944. The Allies thereby served
, notice of warning to the enemy and persons deallng w1th the enemy that they reserved their
right to declare invalid any loot transaction perpetrated in conquered territory, whether
the loot trangaction was in the form of force and duress or through more indirect means.
Notwithstanding these warnings the Nazi Govermment engaged in considerable looting in the
Netherlands of all kinds of property. After the Netherlands Government came back into
- control of its territory, 1t submitted to this Government a list of securities of
American issue or denominated in dollars, claimed to be looted by the Germans from the
Netherlands. Similar lists were submitted’ by other formerly occupied countries. This .
Government then amended its regulations governing security imports, Gemeral Ruling No. 5,
so as to set forth therein a list of these securities, by serial number and other
identifying data. General Ruling No. 5 as thus amended, required the deposit with the
Federal Reserve Bank in New York of any securities listed which were brought into the
United States and was intended to assist the Netherlands and other countries in a similar
_position by giving them an opportunity ito assert their claims with respect 1o such

securities when deposited, -

" However, the. maJor portion of securities.contained-on the list were not deposited
and 1t became’ apparent that further action was required to bring the securities to llght
and enable the assertion of the claims of the Netherlands against such securities.

Under the present Memorandum of Understanding a program is adopted which includes the
issuance of an amended General Ruling No. 5 and a new General Ruling No. 5B which will
" require holders of securities identified in the Rulings to deposit them., Holders of
securities identified in Ruling No. 5B who fail to depesit face action by.the Office of
Alien Property, Department of Justice at the end of six months to vest the ‘rights in such
" securities. In this way holders of the securities identified in General Ruling No. 5B
will be under compulsion to deposit them, so that the Netherlands Govermment may assert
its claim to them. In the event that these securities 'are not deposited, the rights in
the securities will be vested by the Office of Alien Property, which will in due course
transfer such rights to the Netherlands~or~Netherlands nationals. S

Holders of deposited secur;tzes will, after deposxting them, be given an opportunity
to establish the circumstances under Whlch they were acquired and if the Office of Alien
Property considers that they were purchased innocently such purchases will be licensed
and the securities will be removed from present restrictions. The ultimate action which
will be taken with respect to the securities identified in General Ruling No. 5 which are
not deposited has not been determined pending discussiong with the countries in whlch the
issuers are located,

A copy of the Memorandum of Understanding is attached. It includes as Annexes the
Amended General Ruling No. 5 and the new General Ruling No. 5B which were issued today
by the Office of Alien Property, Depariment of Justice. The Attorney Ceneral, in
coordination with the Dep&rtment of State, is issuing a press release settlng forth in
greater detail the provisions and- background of these General Rulings;

GPO 83~050173~1
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FOR THE PRESS T FEBRUARY 6 1951
4 . » e . ST

DEPARTMENT OF STATE

PR

ENTRY INTO FORCE OF BRUSSELS AGREEMENT RELATING
~TO THE RESOLUTION OF CONFLICTING CLAIMS T0
GERMAN ENEMY ASSETS

Dean Achesen, Secretary of State, and Howard J. McGrath,
Atterney General, announce the entry into force Januwary 24, 1951 .
of the Brugsels Agreement of December 5, 1947 Relating to the
Reselution of Coenflicting Claims te German Enemy Assets among the
United States, Belgium, Canada, Denmark, Euxembeurg, and the
Netherlands. The Agreement 1s the first comprehensive multilateral
agreement on the preblem of conflicting claims by governments to
German-owned assets eutside Germany. The Agreement is open for
gignature by the Governments of the thirteen other countries which
are members of the Inter-Allied Reparation Ageney (IARA) any time
up to August 1, 1951. A procedure alass exlste for permitting -
Governments which are-not members of the IARA t» participate in the
Agreement any time within the next mine months.

' The ‘Agreement provides for the settlement of certain cages
where the Allen Property Custedians ef two coumtries both claim |
the same German external asset or where there 1s a dispute between
an Alien Property Custedlan of one country claiming that certain
property ls a German external asset and a national of a non-enemy
- coeuntry claiming an interest in the praperty. The Agreement 1np
designed to avold the vexatious and long continued liltigations and
negntiations whish ensued after the First World War on the same
subjeet. It wlll enable the Office of Alien Property, Department
of Justiee, to secure witheaut undue delay clear title to assgets
subJect to claims by other cesuntriles er thelr natlonals at the game
time as it effectuates the regular policy of the Department of State
of protecting the Interests of United States nationals in property
outside of Germany which has been seized or sequestrated as CGerman
" enemy property. ..

The Agreemerit was the result of aboit elghteen months of dils-~-
cussion and negotiation with other countries, members of the IARA -
in 1946 and 1947. The Agreement was signed at Brussels by the
United States, subject to approval, on December 5, 1947, and.then
or subsequently by Belgium, Canada, Denmark, LuXembourg, and the
Netherlands. Owing to the failure of the United States to secure
the necessary Congressional autherization, the Agreement did not
come into effect and it was necessary to extend the date of entry
into force by successive protocola. Congressional authorlzatien was
finally secured at the laast Condress by Public Law No. 857 cf
September 28, 1950, Thils legislation authorizes the Presgsident or
such afficer or agency asg he may designate to conclude and give
effect to agreements with other countries for the settlement of
vconflicting claims invnlving enemy property.

The types of property cevered by the Agreement are securities,
uegeotiable instruments, currency, warehouse reeeipts, foreign:
currency bank deposits, deeedent's estatea, trusts, and the
preperty in sne signatery sountry of corperations organized under
the laws ef another signatery country ar of Germany. Of most im-
portance are the provigions on securities, bank deposits, and the
property of corporations.  The rule 1s lald down that a security
belonging to a German, though phyaically located

in
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in one signatory country, .shall go to the alilen property custedian.
of the signatory country where the anbity is organized which. issued
the. seclrity. Bank deposits maintained in onc. country by a bank -
locakod in another signatory country for the benefit of a Gurman-
customer will with certain mxveptiong, be dividzd cqually between
the Lu;t“diaro .of the countriss cencerned, . In the case of property
in one - olﬁnatory country belonging:to & corporaticn organized under
the laws of another signatory country or of Germany, the gencral
rule 1s lald dewn, sublect to exceptlons for administrative prac-
ticality, that the signatory country where the property is located
“1s entitled to that portion of the property. corpesponding to the
German -dAntcrest in .the corporation, Nhilu that portion cormesnond-
ihgz to the. non-enemy interest will be frec from selzure, The
Apreenunt w111 not apply to the interest .of "the United ata@ps in
“*n;rql Anlllru and. Film Corporation, Binghumpton, New York.

The Agrecment was the aub}ect of Pre < Releasc No. 9&4 of
Eecembpr 4, 1947 and of a cemment in the Depavtmunt of State
‘Bullutln,»Vol 18, January 4, 1948, page 3.

”hu n;partment of Qtatu is 1gsu11g tenday Pvuss n;l=a3u No. 93
wnich requests. American claimants, who have interests. in property
falling under the Agrnement or in othbr property in Allibd or,

_neutral countrics which hRas been seilzed or blocked as encmy »
property, to submit . informatien $o the Department .on tho basis
of which the Department may take action to .pratect their interests.

*The original press releaae erroneously gave ‘the’ date as February
1, 1951 ‘
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DEPARTMENT OF JUSTICE
 PRESS RELEASE
November 30, 1950 | |

Attorney General J Howard ‘McGrath announced today tb.at the
Department of Justxce has unblocked Finland by _1nc1ud1ng it in the
generally licehsed trade area aé dpfinéd in General License No. 53.
.This aétion, Vhe .stated, is a further step in theeli‘n;dnati.on of the
Governrﬁeﬁt's ‘controls §ver 'foréign préperty in the ﬁnited States
mst1tuted durmg the course of World War II.

Harold I. Baynton, - Ass1stant Attorney General Dxrector, Off1ce
of Alien Property, explained that Fm,msh property in this country which
was blocked on June 14, 1941, has been substantlally unblocked already'
pursuant to general and specific licenses issued by the Treasury |
Department and the Office of Alien Propgrty, Department of Justice.

The effect of today's amendment of Gene'x-al License No. 53 is to un-
blc'>ck‘, Wvunder Generai License No. V53A, the remaining'blocked property
to_ the extent that is was ownéd b)f persons who we‘r'e m Finland or othef
unblocked counti’ies on October 5V,V 1945, Property of citizens&of
GeArmany or Japan who were in an enemy country on or-.since ‘Jax;uary

1, 1945 is not affected, of course, by today's action.

GPO  85-30085
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TITLE 8 - ALIENS AfND NATIONALITY /

i
CHAPTER II - OFFICE &' ALIEN PROPERTY, /
DEPARTMENT OF JUSTICE o

PART 511 - BLOCKED ASSETS: REGULATIONS ORIGINAlgLY
ISSUED BY THE TREASURY DEPARTMENT - ;/,.,\
Part 511 is hereby amended by amendment of paragraph (d) (1) 5'
of § 511,153 (paragraph (4)(3.) of General License No. 53) to read as
’follows .

I
H

i
§ 511, 153 General Licénse No. 53. : : \i

T T T T
(d) ~ As used in this section:

(1) The term '"generally licensed trade area" shall include
a.11 fore1gn countries except the following: :

(i) Germany and Japan;

(ii) Bulgaria, Hungary, Roumania..‘,‘ and Italy;

(iii)y Sweden, Switzerland, and Liechtenstein;

(iv) France (including Monaco), Belgium, Norway, The
Netherlands, Czechoslovakia, Luxembourg, Denmark, Greece, Poland,
Estonia, Latvia, Lithuania, and Austria, but not including any colony
or other non-European termtory subject to the jurisdiction of-any such
country except French West Africa, Algeria, Tunisia, and French
‘Morocco. (Sec. 5, 40 Stat. 415, as amended; 50 U. S. C., App. 5,
E. O. 8389, Apr. 10, 1940, 5F R. 1400, as amended byE O. 8785,
June 14, 1941, 6 F. R. 2897, E. O. 8832, July 26, 1941, 6 F. R. 3715,
E. O. 8963, Dec. 9, 1941, 6 F. R. 6348, E. O. 8998, Dec. 26, 1941,
6 F. R. 6785, E. O. 9193, July 6, 1942, 7 F. R..5205; 3 CFR 1943
Cum. Supp.; E. O. 9989, Aug. 20, 1948, 13 F. R. 4891; 3 CFR 1948

Supp. ) ..
Executed at Washington, D. C., this 24th day of November, 1950,
' For the Attorney General

/s/ Harold I. Baynton
Harold I. Baynton
A Assistant Attorney General
Dxrector, Office of Alien Property
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March 29th, 1950

Mr, Bobert ¥, Stormey
Alién Property Office
Pepariment of Justice
120 Broadway

. ¥ey York, Few York

Dear H¢, Sto rm#a-r';

I have heen delayed by various business from writing you
sodner to express our thanks for your recent sssistance in connae-
tisn with our survey of heirless vested accounts, but I trust that
you will foragivs wy t:ardiaess.

Bn bemzf of this arganizatimn. ¢ well ag on behalf of the
4americen Jewieh Committae, the World Jewish onzress, and the Jowish
Ageney for Palesting, mey I talke this oprortunity o tell you how very
grateful ‘we are for the generous lwlp which you and your staff rendered
t0 us in eonmection with the sforementionsd survey. I simcerely hope
that our work did.not intrude undnly on your other responalbilities,
but in any case, I do want to assure you that we are all extreamely
appreciative for the assistaned given, It is alvays s pisasure o
deal with pablio oxiicialn who are so cm}pamtiva.

s&neerel;r yours,

General Counsel
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NOTICE

. On February 24, 1950 Attorney GeneralVJ- ﬁéerd McGrath announced
the revocation of General License No. 32A which permitted limited re-
mittances~from'blocked.accounts to persons within Bulgaria, Hungary or
Rumania who are citizens or subjects of any such country and who are the
beneficial owners of such accounts. That licenée, as he pointed out,

was revoked pending a governmental decision as to the disposition to be‘

made of blocked assets of nationals of Bulgaria, Hungary and Rumania in
accordance with the Treaties of Peace ‘with those countries.

Numerous inquiries havebeen directed tothe Office ofAlien Property,
Department of Justice, as towhether the action described in the Attorney
General's announcement had any effect either on assets in-the -United
- States of nationals 6fBulgaria, Hungary and Rumania which are not blocked
at the present time or on assets which may be acquired in the future by
such nationals.

Harold I. Baynton, Acting Director, Office ofAlien Property, wishes
to emphasize that existing assets in the Unhited States of nationals of
Bulgaria, Hungary and Rumania which have been unblocked under either
general or special license or assets which may be acquired by such na-

tionals in the future and which would be free under General License .

No. 94 are inno way affected bythe revocation ofGeneral License No. 32A.
The effect of the revocation is toprevent those owners ofexisting blocked

‘assets, who.live in Bulgarla, Hungary, or Rumania and who are citizens
of anysuch country, from using such assets in the lxmxted amounts formetly
permitted under General License No. 32A.

326001
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'DEPARTMENT OF JUSTICE
OFFICE OF ALIEN PROPERTY
March 9, 1950

NOTICE

On Fébruary 24, 1950 Attorney General J. ﬁoward McGrath announced
“the revocation of General License No. 32A which permitted limited re-
mittances from blocked accounts to persons within Bulgaria, Hungary or
Rumania who are citizens. or subjects of any such country and who are the
beneficial owners of such accounts. That license, as he pointed dut.
was revoked pending a govermmental decision as to the dxsposxtxon to be

made of blocked assets of nationals of Bulgaria, Hungary and Rumania in |

accordance with the Treaties of Peace with those countries.

Numerous‘inquikiés havebeen directed tothe Office ofAlien Property,
Department of Justice, as towhether the action described ‘in the Attorney

General’s announcement had any effect either on assets. in the. United.

States ofnatxonuls»ofBulgarxa. Hungary and Rumania which are not blocked
at the present time or on assets which may be acquired in the future by
.such nationals.

‘Harold .I. Baynton, Acting Director, Office ofAlien Property, wishes
to emphasize that existing assets in the United States of nationals of
Bulgaria, Hungary and Rumania which have been unb locked under either
general or specialAlicense<or assets which may be scquired by such na-
tionals in the future and which would be free under General License
No. 94 are inno way affected bythe revocation ofGeneral License No. .32A.
The effect of the revocation is topiebent those owners ofexisting blocked

assets, who live in Bulgaria, Hungary, or Rumania and who are citizens

of anysuch country, from using such assets inthe limited amounts formerly

permitted under General License No. 32A.
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386 FOURTH AVENUE, NEW YORK 16, N. Y. Cable Addres, W&H,W

Telephone MURRAY HILL 50181

JACOB BLAUSTRIN, Prosidens JOSEPH M. PROSKAUER, Honorary Presidens HAROLD RIEGELMAN, Now York, Vico-Presidens

IRVING M. ENGEL, Chairman, Execusive Commmoa HERBERT. H. LEHMAN, Honorary Vice-Pressdens RALPH E. SAMUEL, New York, Vice-Prorident

" HERBERT B. EHRMANN, Chairman, Admsi arive € j1tee SAMUEL D, LEIDESDORF, Honorary Vice-President DAVID SHER, New York, Vice-Presidens
GUSTAVE M., BERNE, Treasurer ALBERT H. LIEBERMAN, Philadelphia, Vice-Presidens JESSE H. STEINHART, San Francisco, Vice-President
MAURICE GLINERT, Auociate Treasurer . CHARLES W. MORRIS, Lowisvsile, Vice.-Pressdent =  ALAN M. STROOCK, Now York, Vice-Presidens
EDWARD A. NORMAN, Sacretary . NATHAN M. OHRBACH, New York, Vico-Pretident  FRANK L, SULZBERGER, Chscago, Vsce-Prasident
JOHN SLAWSON, E ive Vico-Prosident . R . ’ :

February 9, 1950

Dear Eli: .
'T need your };élp in connection with the following matters:

Some time age, our mutual friend, Dr. William Filderman from Rumania
alerted us to the fact that the Rumanian authorities are compelling -~
people whom they presume to be owners of assets abroad to issue
- powers of attorney to agents abroad of the Rumanian regime. Those
‘agents are authorized to claim the owners' blocked assets on their
behalf, Dr. Filderman states that in most cases the released funds
are confiscated by the government without compensation, and the
owners jailed, often for twenty years. He suggested that we take
steps to defeat this scheme.. ‘

I have asked Sy to look into the matter. His doubts about the wisdom
of such a step are clearly indicated in the attached memorandum.

His suggestion that the advice of your former representatives in
Eastern Europe be sought on this matter, strikes me as a sound idea,
and ‘I would be grateful if you would help us in ootainmg their views
on the matter.

) Sincerely,
| 4} !'”.“"" Fa
2y b P
Eugene Hevesl-_ . dIofisn

Mr. Bli Rock

Joint Distribution Committee
270 Madison Avenue

New York 16, New York

EHzep
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Jamiary 31, 1950

Dr.Eugene Hévesi

The American Jewish Commlttee
386 Fourth Avenue

New York, New York

Dear Bugene: : ‘ Re: Iron Curtain Assets in the United States

I have come, in the pile. of documents on my'desk, to your letter of
Jamary TO, 1950 en01051ng copies of Dr. Filderman's letters of Decerber 19 and
~ Decenber 27, 19L9 to Mr., Cleveland at the American Embassy in Paris.

T understand Dr. Filderman's proposal to be that steps be uaken to

. prevent the Iron Curtain countries from deriving any benefit from the funds. of their

nationals in the United States. I certainly sympathize with this desire; but it
seems to me that we must consider this problem from various aspects vefore action
is taken. Thusse

1. Insofar as the preposal envlsages strict proofs before nronerty
can be Lnblocked, it may lead to the continued blocking of property which reslly
should be unblocked. You will recall that I took up with the State Department some
time ago the question of unblocking of persecutee funds. No applications for un=-
blocking these had recently been granted on the grourd that a re-examination of the
whole Iron Curtain countries situation was necessary. We succeeded in reversing
this decisiony but it illustrates the willingness of certain agencies to seize any =
pretext for hanging on to 2ll Iron Curtain nationals! properties. Thus, suggesting,
in a general way, that tighter proofs be required, leaving the matter of such proofs -
in the hands of banks, notorisusly cautious as they are, may have unfortunate reper—-
cussicns for those whc really are entitled to release and unblocklng of their-
pronsrty. :

2. We should consider carefully the situation in fact of those still
behind the Iron Curtain. I have heard that they do in fact get the local currency
equivalent, at the official rate of exchange, of the money which is released in the
United States. If they do, and if they desperately need funds, they may care nore
about getting something, here and now, than about conserving their property for a
remote and uncertain future date. A lot of these people may never get out; the
present regimes may outlast their lives; they may be in desperatevneed;‘and they
may be willing to surrender their dollars to a government they hate if that is the
price, however excessive, of their getting the means of existence right now.

) This point obviously needs inwvestigation, particularly as to whether

. the persecutees in fact get anything at all, Perhaps, as Dr. Filderman says, the
sole consequence is 20 years in jail. But I think that we should carefully con31der .
these points, and that persons - such as the JIC eerepresentatlves wr these coun=

- tries - snould be consulted before we take action. ~
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T sheudd iike to have your reaction., 7T enclese & copy for &
¥, whoun I ohink wou will wish to consuls.

Sincerely rours,

seymour Je Tubin

326005


http:t~or$.i.lt

~ MEMORANDUM RE NEW U.S, GOVERNMENT REGULATION WITE RESPECT TO
BLOCKED ACCOUNTS OF HUNGAWTAN, RUMANIAN AND BULGARTAN NATIONATS

In view of the release which appeared in The newe€papers on Saturda“~ ebw 25, 1= Jues .

telephoned Mr, Epprecht of the Chase National Bank to ascertain his bank's 1nterpreta%ion

of the new regulation. .4 Mr, Coe (of the Legal Department of the Chase National Bank)

celled me back to say that the regulation had to do with the Alien Property Custodisn

and revoked General License #32A. This license heretofore permitted remittances to

persons in Hungary, Rumania and Bulgsria out of blocked accounts of nationals in

those countries, I asked him specifically whether he felt this meant that we could

make a transfer to the Schweizerische Creéltanstalt in aurlch He said he was sure; =

that this could be done, - T Yor e Ao mreie ij*"”“
o,

I pointed out too that under our clearance arrangements with the,hungarlan Government,

forints were accepted by our office in Budapest against which we made payments in

dollars in this country and elsewhere, In this cornnection again, he saw nothing in

the regulation that would prevent continuing these clearance payments,

333N

. I understand from Mr, Warburg that Mr. Leavitt talked with him over the telephone from
Miami and steted that he had had an opportunity to talk with Mr. McGrath, the Attorney
"General (who spoke at the UJA Miami meeting) and asked him whether he would clarify
the regulation in so far as it affected JDC, Mr, McGreth promised to look into the
matter and suggested that Mr,. Ieavitt should get in touch with him in Washipgton,

I talked w1th Kr, Lindex and ¥r, Baerwald about the matter and they both felt that no
remittances should be made to Hungery until we had further word from Washlngton. It
so happens that we had a cable drawing this morning of £200,000 for Hungary., 'Mr, Linder
'p01nted out that the regulation might also affect the status of our Hungarian claim,

*%ﬁ%x%*

Hr, Leavitt phoned this afternoon from Nashville, ' I told him of the foregoing., He

said Mr, lMcGrath seemed to know very little about the regulation, Mr, Leavitt suggested
that Mr, Eli Rock get in touch with the Office of Alien Property and check on the
regulatlon.

Evelyn M, Morrissey
L T

. . zf;g_,——' #
i:;; M £ St

W

,A.‘i

R ' g . & V}\ (‘;
Eili :NSR [.zm. fpeton Cofacsen f-/ e
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TITLE 8 - ALIENS AND NATIONALITY v*
CHAPTER IT ~‘OFFICE OF RLIEN PROPERTYﬁfgéPARTMENT OF JUSTICE
,Nﬂgwﬁ_aw—-—*””)

-\—-..._‘

PART 511 - BLOCKED ASSETS; REGULATICNS ORIGINAIJX
ISSUED BY THE TREASURY DEPARTMENT

BULGARIA, HUNGARY, OR RUMANIA
Part 511 is hereby amended as follaws.

A Sectien 511.132a, General License No. 52A, is hereby revoked,
(Sec; 5, 40 Stat, 415, as'amended; 50 U.{S. Ces Appe 5, E, 0. 8389,
Apr. 10, 1940, 5 F. R. 1400, as amended by E. 0.’ €785, June 14, 1941,
6 F, R. éBQ?»rE; C. 8832, July 26, 1941, 6 F. R 3715, Ei 0. 8965; Dec.
9,'1941;A6ﬁF;;R; 6548,:E. 0. 8998, Dec, 26, 1941, 6 F. R. 6785, E. O.
9193, July 6, 1942, 7 F. R. 5205; 3 CFR 1943 bum. Supp.; E. 0; 9989}

© Mug. 20, 1948, 13 F. R, 4891; $ CFR 1948 Supp.) . - '
Executed at Washington,'D. C.;,thia‘256‘day df'February 1950.

' For the Atterney Gemeral;

(Signed) Harold I, Baynten,

Harold 1. Béynton'
- Acting Director
Office of Alien Property

(SEAL)'

(F. R. Doc. 50-1634; Filed; Feb. 24, 1950; 10:06 a.m.)’

(15 F.' R. 1029, February 25, 1950).

S
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For Release to A.M. Papefs
SATURDAY, FEBRUARY 2'5, 1950

, DEPAR‘NENT OF JUS'I‘ICE

aﬂt.t.‘drixey General J. Howard McGrath announced today
o _the revocation of General License No. 324 under which remittances

were au_th,orizéd from blocked accounts to persons within Bulgaria, .

- Hungary or :Roxmariia who are éitizans or gubjects .of arxy.auch )
countrya.nd who are the beneficial owner's’ of such accoun’cé. o
- -Harold I. Bsynton, Acting ‘Directo?, Office of Alien
_Rroper»ty‘, -stated that General License No. 32A was being revoked
to preserve, so far as poss:.ble, the - blocked assets of natlonala
, wof Bulgaria, Htmgary and Romnania pend:mg a govermnent.al declalon )
- as’ to the disposi‘rion to be made of auch assets in accordance with

the Trggtigs,,@_o.f Peace nth,those countries.
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- S SUBJR PROPERTY! romamm rumas CONTBOL
FROM: ANN 'S. PETLUCK

(Circular # 3450 May BO, 1949 Iseued by the Feceral Reserve Iamk of New York)

Effective as of the close of business May 31, 1949, the Federal Reserve Bank
of New York will cease to act as Piscal gm&r of the United States for the
Office of Alden Froperty, Dept. of Justice, in the. .dministration of ?oreign ,
Funds Contro}. pursu.ant to Emcutive Orders Nw 8389 as amended and 9989

On ana after June 1,-1948, all applicationa 1nvolv1ng blocked property, and
inquiries. with respect tharetc, shonld be sent directly to the office of '
Alpen Property, Depe.rtment. of Justica, 120 Broadway, Hew York 5, New York., All "
other inquiries rela=ting to Foreign anda Uontrol should be aent ‘directly to the
- 0ffice of Alien Property, Dept. of Justice, washington 25, D. C. or to its )
office in ‘\few Yorh: Oity.

~ The E‘edeml Reserve Bank of New York will continue &8 Custodian of Securities

] sral Ruling ¥o., B, and statements required thereunder to accompany
guch secnrit s shonld continue to be forwarded to this bank. All other -
statements or: reports or inguiries concerning such securities should ‘oe addressed

. to the Hew York office of the Office of Alien Property. ‘ )

cct Eli Rock , T

Jeanette Robbins T . .
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TITLE 8 - ALIENS AND NATIONALITY
CHAPTER II - OFFICE OF ALIEN PROPERTY, DEPARTMENT OF JUSTICE
- \‘ - -
PART 512 - BLOCKED kSSETS' REGULATIONS ISSUED
- BY OFFICE OF ALIEN PROPERTY .

4 §'512.194 Amendménf to GenerallLicense No. 94. Section.5111194 of

this chapter, as amended, _General License No. 94, is hereby amended to

read as follows

CERTAIN COUNTRIES GENERALLY LICENSED
(1) Blocked countries generally licégsed §ubiect to certain con-
"ditions. A general licénse is hereby granted licensing all blocked
countries and nationals thereof to be regarded as if such countries were
.not foreign countries designated in the order;v Provided, That
(a): Any property in which on the effectxve date hereof any of the
followxng had an interest: (i) sny blocked country (1nclud1ng countries

licensed hereby) or person therezn, or (ii) any other partnership, asso-

ciation, corporation, or other organization, which was a national of a
blocked country (including countries licensed hereby) by reason of the
interest of any such country or person therein; or

(b) Any'income from such property accruing on or after the effec- -

tive date hereof shall continue to be regarded as'property in which a
blocked country-or national thereof has an interest and no p&yment,
transfer, or withdrawal or other dealxng with respect to such property
shall beTeffected,under, rbe deemed to be authori zed by, this paragreph.

‘(Z)Y Transactions under other licenses authorized without regard to
certain restrictions. . With respect to property subject to the proviso
of paragraph (1), any transaction which is authorized under any license
(other than §§ 511.101, 511.104, 511.127 and 511.1308 of this chapter,
General Licenses Nos. 1, .4, 27 and 30A or any other license tothe extent
that it merely'authorizes’transfers between blocked accounts of the same
person or changes in the form of property held in a blocked account) may
be effected without regard to any terms of such license relating to the
methodof effecting such’ transact;on. provided, however, that remittances

to payees in Austria, Belgium, Denmark, France, Greece, Italy, Luxembourg,
the Netherlands, Norway, or Sweden, shall continue to be effected in the

manner set forth in paragraph (a)(3)ef$ 511.1320f this chapter, General
License.No. 32, as amended May 29, 1948.

(3) Certain other transactions authorized. This license also au-
thorizes sny transaction which can be effected under § 511.153 of this
chapter, General License No, 53, if the countries licensed hereby were
members of the‘geneially'licenséd'trade area, provided that this para-
graph shall not be deemed to authorize any payment, -transfer, or with-

drawal, or other dealxng with respect to any ptoperty which is subject

to the proviso of paragraph (1) hereof,
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(4) Section 511.217. General Ruling No. 17,‘n6t waived with re-
gard to certain countries. This 1icensé shall not be deemed to waive the
requirements of & §11.217 of thxs chapter, General Ruling No. 17, wi th

" respect to blocked property held in any saccount maintained in the name
of any bankor other financial institution located in Switzerland, Liech-
tenstein, or Sweden, unless such property has been certified under para-
graph (1) of § 511.195 of this chapter, General License No. 95.

(5) Effective date. - The effective date of this general license
shall be December 7, 1945, except that it shall be October 5, 1945 as to '
France, November 20, 1945 as to Belgium, November 30, 1946 as to Switzer-
land and Liechtenstein, .December 31, 1946 as to Germany and Japan, and
March 28, 1947 as to Sweden. :

(6) Restrictions of § 511.211a, General Ruling No. 11A. Attention
is directed to the special restrictions contained in.§ 511.211a of this
chapter, General Ruling No. 11A, pertaining to dealings in certsin prop-
erty in_ whxch there is any interest of Germany or Japan or certain na-
txonals thereof.

Executed at Washington, D. C., this 29th day of December 1948.

(ngned) Harold I. Baynton
Harold . Baynton
Deputy Director, Office of Alien Property

(F.R. Dec. 48-11541; Filed, Dec. 30, 1948; 10:47 a.m.)’
(13 F.R.9547; Dec. 31, 1948.) '
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For Release to A.M.‘Papers
SATURDAY. DECEMBER 25, 1948

DEPARTMENT OF JUSTICE

Attorney General Tom C. Clark announced today that, effective mid-
night, December 31, 1948, General License No. 95 would be revoked.

This General License Qas originally issued by the Secretary‘of the
Treasury on December 29, 1945 and had the result of removingkblocking
controls from property in the United States owned by nationals of the
countries covered by the.license when certifications of ownership and
non-enemy interest were issued by the appropriate agenciesof the govern-
ments of such countries, o ’

Tﬁe~Attorney General stated that under the terms of the document
revoking General License No. 95, certifications issued by the certifying
agencies of the appropriate foreign govérnments must have been received
in the United States by the holder or custodian of the affected property
prior to midnight, December 31, 1948, in order to release such property
from the restrictions of Executive Order No. 8389, as amended. Property
released from such restrictions by certification received prior to mid-~: “
night, December 31, 1948, will, of course, not be affected by the revo-
cation. ’

Harold I, Baynton, Deputy Director of the Office of Alien Property,
stated that his Office, through the Federal Reserve Bank of New York,
would continue to accept direct,applications on form TFE~1 for the un-
blocking of property conéerning which certifications might have been re-
ceived subsequent tovmidnight. December 31, 1948, or concerning which no
certifications had been issued pursuant to General License No. 95.

326017
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TITLE 8 o ALIENS AND NATIONALITY

CHAPTER Ir - OFFICE OF ALIEN PROPERTY DEPARTHENT OF JUSTICE

\\»w-

.....

BY OFFICE OF ALIEN PROPERTY

Revocation of General License No. 95,VSectiaﬁ 131.95 of Title 31 of
the Code of Federal Regulations, as amended, General License No. 95, is
hereby revoked, effective midnight December 31, 1948: Provided, That
such revocation shall in dé way affect the status of property licensed
thereunder by reason of a certification received in the United States by
the holder or custodian of such property prio} to midnight December 31,
1948: And provided further, That property, concerning which - a certifica-
tion is received in the United States by the holder or custodian thereof
af ter mxdnxght December 31. 1948, shall not be regarded as licensed there-

under.

Revocation 6f General Ruling No. 19. General Ruling No. 19, "Appen-
dix A to Part 131 of Title 31 bf_the Code of Federal Repulations, as

amended, is hereby revoked. ~

Executed at Washington, D. C., this 22nd day of December, 1948.

(Official Seal) (Signed) Harold I. Baynton
. Harold I. Baynton )
Deputy Director, Office of Alien Property

+

(F. R Doc. 48-11282; Filed, Dec. 24, 1948; 9:00 a. m.)
o (13 F.R. 8326 (December 25, 1948)) o

(40 Stat. 411, 85 Stat. g3g, ydb. Laws 322, 671, 789th Cong., 60 Stat. 50,°g2s 50 vU. S. €. and
Sup. App. 1, 616; E.0. 9193, July 8, 1942, .3 ¢FR, Cum. Supp.; E.. 0. 8587, June 8, 1845, 3 CFR:
1945 Supp.: E. G. $788, October 14, 1946, 3 CFR, 1946 Supp.; E. 0. 8889, Bugust 20, 1948, i3

F. R. 4891)
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4 oi the anergies of Lh?mﬁcz&@ﬁww

x’»

. . , nt on the ecm};-
sernal ﬁsstitutien 18@181&tian« vih;a l@;?%n\
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aities, held on‘the averame evaﬁy three weeKs, “ere attendaﬁ S

wlerly b representatives of e froparty‘yla*oéitiun ﬁenrd who

/ khept 1t informed ubout iLhe prawraaq of tﬁe legislietion ond ﬂqvisaﬁ

: z:i;‘ . . ’ . . ; N
‘ Lhe sermasn oommittee on the opinions of the Jdorrd, - in fts 11 isiel

o

1847 msseting, the Lﬂ&ipﬁrfﬂt subritied the drviﬁ of w aestitution Law

The submigsionxﬁid not cun@tituke an apnrevel, 1t slso con-
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g 1o mmact Lhe Law

2 i

Tor oC days in ublen pesrlod ttodgan ghould e

<

Cin s gundrelpsetite, or atb 1ehuh, b;rmnml hasls. - w@n@rﬁl Cley hap
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ol the fiponce

syponarty Gontrol

470100,
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o e
oréaniza%lons, alubs or aeaseietiuns prohihita} by Milibary‘?cvarn»
sentl ihie provision 1s of aomparativalv ﬂli@ﬁt iuportence; 1t hae
been| supsrseded %n mgat 0asas by Gwntr@l ﬂnunoﬁi Lew Mo, Egy

wlb. M'WE Law Ko, 52, iArt. I, pare L(r), sovers tna preperty of

W AR DIeAns mf Leﬁv Duftagn 4
absentee awnera”& ﬁuch proper%y may be releaseﬁ frmm aontrcl upan

‘grou; of ownership, eﬁtizenship and political rel abllity (MG& l?~
240&6 }. ibsentee graperty whieh rapresenbs axternal loot may be
raturne& ta the awnsr pursuant to the preeedur@a astablishaﬁ in '.
RGHR 1?-&&0(1). A quadripartite paper submitted by the U.u. Miament
(CORﬁ/P(éV)Q@)~had-prov1d®d that the preparty of ao&entee oWners wr |
bnited Hatlons or ?eutral nationality (exeapt Spain and }0 tugal}
‘coulﬁ b@ releaﬁed 40 Prcperty Gontrol ir tne owner &ppeints an a@ﬁﬂt
who ls politically raliabla an& 8 resiqent of Germapy. It wes,
hcwev%r, zgreed to withdraw this propasal from the sgende with the
unaersfaudlnp that the U,5.4 ﬁritish and &ren@h &ona Comnenders
reserve the riﬁht to exercise freedom of action ln the subjest
 ,atteT (uu&@/ AAAAA (4?)?&~214). fursuant to_th;a~r&se:vation, Froperty

. Control iutends to pransfer the respénsibiiity for operation an@
manageummi of all ﬁﬁibed'ﬁations and ﬂéuﬁral'prcparﬁy (exeepﬁ_apain ,
snd Fortugal) té noninees of tha“ewnérs. mhe conditions sre os
follOﬁﬁ, the appaintment after 15 June 194? of palitically acceptable
agent residing in warmany, at least 51% omnership ef the property
and nbﬁence of sny dispute sm to title; ana the fuet that the
proper%y was teken under control only by reason cf abs&ubae own@r-’

’ o
Lis?

seig. it is plﬂnne& to tarminate the pref@rreé @har%ar of United

|
x9t10n$ and %putrel praparties (efs para 5 ahove} ou 1 U@ﬁ&ﬂb&f 1947

in the expentation that absentee owners will prefer the managem&nt

of Lne;r graparty by their own namiueas Lo custndy andar the German'
repextg gontrol awiniatr’tiane The pxoparty<will contlnue‘tc.be

Ablockad {et, peres 18 £f) snd elso be ﬁﬂﬁja%ﬁ ta’%,@; law o 85,

Art. iﬁ pare 2 (which pfehi%ita the axpért or removsl of any propsrty

. \ .
- from 3ar uan;}.‘ in cantraatta the British m.w. {ef. L?Qpart% centrol

Rﬁgulﬁsjﬁnﬁ %o, %%) no machinery hes been astabliwhea as yet to
lwemssg tue return of cerbﬁln typae of prcperty ta i%ﬁ non-resident
OYnRers . ' : f ) .
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1 164 m.J. Lam %o. 52, Art. l(é} eovers the praperty of a1l

_other pawsons specified by Hllitery ?svernment by incluaicn in

listg or bsherw1ms. The most xmpart@nt ef these list& are &anerel

- Orders Ho. 1, & (I.G. ﬁqrbens superseded by centrol ﬂouﬁnil Law
0. 9) and & (Banh der Deutsebes ,rbeit) . end the wupplam@nts to

‘ uehumg;»urdar HOo. 1. in general the denazifieation of 2 person
covered bJ‘General Urder foe 1 will rasulﬁ ia the relegae,af his
pro; Prty under HGR 17+ 235.5 {ef. pora ll, §ER§§)¢

l?. & law Ho, 52, Art. I, para 2, eevers prnparty which had
:bean tranbfarred “under duress, wrcngfnl acLs of eenfisoationB dlg- .
poswesaion or spolistion, whether gurauaqt to legislation or by |
:procedﬁrﬁs purportiug to follow-fOrms of’law or otherwise", ,This
type |of property is the prineipal ohjaet of the ﬁestitutiaﬁlaaia-
_ 1at1on deseribed'in the basio reyert (para 4). &eooréipg toe infor»

somewhat relustant in instituting prOperty contrel in cases vihere

the ﬁherge hes be&n muede thet s contrect hﬁﬁ“ﬁm@n bainted with
duregm, rroperty Control feels that to take the greperty 1nt@,
"custody would in effect prejudge the oase. flt is submitted that
the csse is actually prejudged by the re?ﬁsaliﬁﬁ take ih@_yraperty
under éoﬁtroi, since this permits the'aiasipation of th@ ﬁraperty.
‘ihe appointment of a raceivee does ﬂOt prajuﬁge the case, but
‘proteLts both sidas equally. It is susgested that Froperty contral
revise its g»licy, esPQQially in viaw of . %D Ceble Wi-98527, dated

22 hiay 194? which specifically warns againat any staeps which mlvht
kilead Ls disaipa&iaa of the prepert priar to its rsstitutiang Uyp

- o no& finel disposition of this type of proparty has been impcauible;
'iu tne absence of l@gislat;on_it cen not be ascertained whatnar

Ipropaftylp sgbgaet t§ rééfitutionror not{ ihe problen ha8 aris®n

88 to Wnether tha elaimant to allegedly looted yéaparty and the

present nolder should be peralited to aettla thalr ﬁlspute gven

prior to the enp: tmant of o Restitution Law. It has besn folt,

nowever,‘that such aa;tlem&ntg opened a docr to posuible abusé, snd

- thet taey possibly could be ettacked for fréua or mistekes$ after

1326024
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afim

the enasetuwnt of 'b.iﬁ.le'_law.
15 ﬁ;ockigg.-ThQ'statutqry baais of th@'?lo¢king Gontrol. is to

~ be found in .G, Lew Ne. 52, ATt II. - The babjc adminiatrative

doouments are HGR Title 16, pert 6, S8C, B, ‘and Letter AG 010 6(“u),
Gated’gl'ﬁebruary 1947, subjeet: "Uffiecial instruutiops uupplemantary
to Yitle 16 %1iitary Govarnmaut Ragulatioﬁs {bhereinafter referred to
s5 the Bl february 1947 1ettar). |

19.' he administrabion of blooking is carried out under o syatem

of lioensas. do date, eighb ueueral Licenses have been issued (21

uobruary 1947;}p9ra3 61=-67, also .G, &azette Issué, p. 1&-1@ for |
heneral License No. 5, as amended and Gpneral ilcense Ho. 8)s In
adaitlon. aueoial MiGGHSBB may bdbe grantad in individunl GRS8H. The
applicationa for licenses ere to be filedlwith the Land-pentral'

benks (formsrly the Reichsbank) which are tﬁé Tleld agencles of

Blocking (Instructions to the Lend CEntrGi Bank 'end 1ts O0fllces
] . o . - ' _
f§o. &, (MGaF-I(l) pera 4,421 February 1947 letter, pare 9C}. The

- power to deecide on certain types of appliéatians has been delegated

to tie Land Centrel Banks (Speoiel Lend Centrel Bank AutnOrimﬂtidna,

21 February 1947 letter, pﬂrailB-lﬁola)o Ine Pinance Officers st
oGS A
Land level may pass on other %ypeﬁ of appliaations (21 “ebrumry 1947

'lehtaF,.gara 13-17.,13); =all other requests have tc be declided by

Bloeking Control at CudUS, ' '

|
‘20. fursuent %o .G, Law Ho. 58, Art. 1I, that all property
~whichh comss under irt. I of &, G. Lew lio, 52 ia'automaﬁiaaily blocked,
4150 subjeet to bloeking are the avsets of gouﬁtias and smeller

govermnmentul units, property owned by institutions dedicated to

publie wgrship, charity, educatioh; the arts and scieneéa,:ﬁnd works
of ert or culturel materisl of velue or 1mportanﬁem

_F . ~hes been mantionsd in’ the preeeed1n5 peragraph, 8ll -
wru>epty liabls Lu be tsken under L»xwzpe:r'fsz,r Control is also blocked,.
IR 1r«510 aecides the result;ng couflict'in favor of Property

Conirol, ‘Property whioh hes been taken'in&o'éustoﬂy by Property

Control is to be a@ministered soleiy by Prcpefty Control and is

- not subjeet to Rlockinga It follows bhﬁt such property is uo 1onear
sutosatlieally unblocked wnen the reason far blockin@ disappears; 8

i

1
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fors a 1 relersa frem Freger&v ucntrai is weqnir@é. {21 ?ehruary,
1947 letier, pava l?a.}

g2, Ml.Gs Low No. B8, art. IV, para ', constitutes in effect &

DERENE- ]
.

G:pneral License, Subparafs permits = business enterprise to engage

in‘all pormel trazsections provided thay;da.nat_aﬁbstantially Aiminish
or imperil the sssets, andvéuhparafﬁ}proﬁi&as that propértyf@aming
under .t Law fio. 68, Art,«I, para 1(2) (ksiech and Leendar) moy be

- uagad Tor itgnormﬁl purposes, exceplt = ntﬁerwia@’prmhibitaﬁ~by
£ilitary Government., This principle has been expanded hyxﬁwé .
eneral ilcenses to gountiss and manieipaiitiﬁs (ﬁaﬁeral fﬁaaﬁéa

H0. 23 51 Februery 1947 letter, pera 63) ané t0 inatituﬁie&s dedioated
to @ublia wersnip, annrity, a&ucatian, the arts snd sciences other

" ‘then those engnged in raaearcn work (ueneral Lisense ilo. B, a8
amended; .G, Gezette Issue, isaue.c, Ro lu}. General License ice
1 (21 ?ebruary 1847 letter, psurs 51)rguarént&as 8 minimﬁmfaf Bub-
‘Bisgeaea to persons whose property is blaeked* General &i"@ﬂﬁ@ Hoe

P {21 bruﬂry 1547 letber, pera 62} p@rmlta earbaiﬁ maymﬁnms inta

blocked &ce@uﬂts;,benaral license No. 4 i@i February 1941 letter,

3 pera ?&) pernlts the payment of texes fra&’blceked neoounts;
— :

e,

Genersl License 1o, & (21 Yebruary 1947 letter, pare 66) unblocks
the property~of United Hations nationals tgsiﬁing in Cermeny;
senersl Llgense Ho. 7 (21 Febfu&ry‘lgé? letter, pors 67) permits

 finaneial institutions under certain cireﬁ#ﬁtanams to deblt blocked

-t

scecunts with serviee cherges not exceeding Ri 85 per month; under

Seneral ilcense %aa ) {%‘G‘ zaastt& Lmsus Q. Q. 14) & finsneisl

' ihshin¢tian ey debit e bl@ckeﬁ account for interast due to it uﬂéer
eartain loan agreeunenta, :

éﬁ. With,reapeat to tﬁs’varibuﬂ typeaiaf.praaertv black@&

A ‘
uﬁdariﬁrtialaﬁ & and II»af.ﬁ.G.'L&wvﬁe¢ Uu; the fallaw;aa remarks

'may bﬁ’$&ﬁ6" AT  > E %

5, #eleh sod iﬁ&hé@? property, of.;v.&. Low B8, srt, IV3
De Znemy snd Ugoupied sountries and‘tﬁ@ir residents (ae
e ﬁﬂi%ﬁﬁ ietions nﬁtian&lﬁ'reaiding in Q@ﬁm&ny}, of, Gensral
Licengs %Q.‘ﬁg . | o |

Ce HUUAF properiy, of. Lan'rol Qouncil Airﬁative “0. uﬁ'
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k‘ . “ =10~

“de Froperty pr-pafaona'hala,ih de#ention,'cf.-%ﬁﬁ 16-669;
(1) Danazificatiaﬁ;f'The &imuklng and‘uablecking of
groperty of persons nnﬁargbing denazificetion has
' been turned over lorgely to %he Germans, ine , ‘
| o atruatiﬁns to the Lend Cantral ﬁmnk aad ivs foiaas
\ | Ho. & (21 Eebxuary 1947 letter, para 95) direet’
| . the Lanﬁ'semﬁral Benk to bidck the property of
‘pafsons'emﬁing under Supplamant'ﬂo. g_tc'&ensral‘

Uraer Noe. 1 (Bu Qra, para ll).f'“pgeial Land Gantral :

%ank suthorization No. 4 (31 *ebruarJ 1947 lattar,

yara 18,4) autacrizeﬁ ths uan& Central Bank to
i | unblock property subjact to, sartﬁin safegusrde
‘after the decision of the uensz*ficabian Lribunal
hes been rendered° ’ |
a. Pronibited or disaolveé organizations, ef. subparsa (a)
above; l
f. abaantee prOperby will be unblocked upan return ef owner

(21 Eebruary 1947 letter, para 178});

e Gpesified par&ona, af. &@nexal Brdars Ho. 1, 2 and 3 and

« uuppleu@nts tharato*

h, Duress and looted property. éll‘dufEés ané lodted
proﬁerty which hes not been'tmkan'hﬁdar‘Frepéﬁty‘vcntral‘iaAblooked
under fh}& provi&ion. ”h%s point may hegomne af gonsiderable preaticel
valy 1@ 1n\viaw of the xeluetanca of Property‘ ontrol te take praperty |
inta auacody in aoubtful a&saa, of . pava.l? above"

‘i. Property of aountrias ana municipalitias, ‘of, a@n@fﬁl

1&09n&a mQ‘ M

Je uharitabla, et@. -property, of. Ganerai Lioenas ¥oe 5
ias'ﬁmandag), | ‘ '

' ko dorks of art and eultural valae or importanee., “ﬁch :
propert? iﬁ not sdninisteresd by Finanae ﬂivision, butk by tha wbnum@ats,

Fine Artﬂ snd nrpnivaa Zeotion, Hestlitution Branch, Mconomlos bivision,

LGR aitleila, ses 1ufra, para 2& L,




.
24, ‘Ihe Monum@nts, Fine Arts and ﬁrchivaa *ae%ien, Hestibtutien
Arannn, 7inence. Division, OHGUB (wrﬁw&zlhaa 1urisﬁxetion over works
of art and eultural materiala of value qr iwportamoe (MR 18-107.1),
for|tne definition of eulturel mtéiiaié; see HUR 17-108, The
statatory besis for the. @antrul ov@r waéks of art aﬁ& eultnral
okigets 1s two-fold; first, the expresﬁ bleeking provision of %.G.
Law |lio. £2, Art. ii, pars 3(d); end, seoond, the fegtor. that wsrkﬁi
.of art may be among the proparty subJ@at to seizure pursusnt Lo |
"“.ﬂ. Lew iio, 53, &rt, I, para 1 and 2 As to’ thelatter caﬁe, ﬁ&ﬁ&ﬁ"
' has |been designated sn agency of primary.aoncern at leasﬁ ss far ag
govérnmeﬂtml property is goncerned. (M&R 1?«51?(a)}. But alse in

the field of artistie or cultural auraas proparty eontrol will b@
~exarcised usuelly by WE A sinca its cslleotion paints {MGR 18»440)
are. better qualified te preserve snd proteet these objeets, then

the pxoyerty eontrol cuatgﬂiana (of. MﬁR 17»381),' The besic admine

istJ

ation documﬁnts of uPFi%kA are: ﬁﬁﬁ Title 18, L@btert 8o AG 00?(%&)
dnted 6 Depeubsr 194@ subjeot "Transfer of %orka of Art or
Gultural materiale ef Value end Importanea“ {Horeinafter r@ferre&
to es thie 6 Lecember 194& letter) and’ &attar AG 007(ED), 3 April
1947, subject: "Return to Germen Agenciea of Culbural materinla“,
{heraiﬁnfter refarred to as the 3 April 19@? letter),

25, Thae ﬁ becewbar 1946 lstt@r doas Lwo thinas¢ 'Eiraﬁ, it

defines the term "of velue end 1aterest“ 68 ltews the value or ssles

- price of which -exceeds M 10,000, Aﬁ‘a'éssult, cultural or artistie

psgels whlch are worth less are eOmpletaly freed from the restriections

oF HeG. Law 0. 52, ﬂrt,}lI,Apara 3(&). Becond, the 6'Deaémbér 1046
«Jat sar coastitubes é'génerai lioanSQ'undér mﬁa. Lew Ho. B2, Art. IIL,
pere 3{a} as to =1l ohhgr @rtiétia pr¢§egtyg fach péﬁperty mﬁ?‘be'
sold|to or by liceﬁéed dealers who have to raeport monthly on 3u¢h

trangfers, Srivate seles must be &pprg?eﬂﬁ recorded au&‘rapdrtea

by the apxroprimte‘aerman BZBNOY « fhe & D@cember 1946 letter, para
| .

7 h?wever, ptresses that it daaa nmt authorize any ezporbs, or any

'tranﬁectians subj@ct to any of the yroviaians of MeGe Lew No, 52

other than ﬁrt;,ll, pare 3{d).
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| 264 ‘the @ april 1947 lattar provi&ss for the relmﬂae zromb.
cuagody of gertain inamﬁ seized under ﬁ.G. Lew Ho. 53, ﬂrb. L
' Property belonging to the Laeﬂder, Provinces, 8to, will be turned
over| to theAﬁini$ﬁer Prasident of tnevLaqd or a deslgnated ﬁiﬁiatey
{3 ipril 1547 1ettsr? para 3); witﬁ‘the éx&eption'of thé aolleatioma
férwerly belonging to tha Eerlin useums whioh will . ve tna subject

ot S?Uﬁ?ﬂte instructions (1b1ﬁ, para 4)¢'

1
|

27, dorks of art and eultural matsrials’amieh ére privately
'fowned~«excapt loot~-will ba released to the Garuan ageneiea to be
f'raturgad to their owners. cuah prmparty9 hawavsr, will remain
vbloched, and way not be unblocked except upon parmiasion of willtary
, -uovernn@nt (1bid, para 2}; and if the property is st111. subjeot to
Eroperty Lcutrol, it msy ba taken again inta custody by the appro-
priate Praperty Control agency (ibid, para 8)s

éa. Internal loot will be turned cver to a separata uarman
egeney to bé held in trust pending the adjudiaation af title
' pursuant to s future Restitution Law (ibid, pors 5)0
28, Fare 6 Qf the 3 April 1947 Latter, exempts the fallowing

u
property from its operatioas° A
g:N uxternai:loot whioh is to be rsstitube& pursuant Lo
WMOH Litl& 19; | . |
| | b. Property subject to Contrel Caunnil ﬁiraetive ko. ilo]
(am Lmended),and Contrcl Csuneil Or&er N0. 4 (as amended),
0. Property of organizations eaming un&@r Qantrol ,ouneil
.4 fzoclamatian NO. 2, meo. 1, end Cﬂntrol Louneil Lew Hoe a. Some
wcf the %roperty of tha latter sategory, hewaver. will be ﬁiaposea
of purﬁ?ﬁﬂt to Control Counéil birective. mc. 50, '

504 &oreiqp ixehan nge ﬂonnroln Foreign anﬁanaﬁ Gantrol is basea

on b, Law 0. H3; the principal admiaiatrativa documents aI'e HMGR -
;itL? 18 and wentere 4G 010.6(FD) dated 21 ﬂebruars 19&7, Bubjﬂot*

‘; "uffinial xe@ulﬁti@nﬂ'ﬂupplemantary 0 “itls-lﬁ filitary hovernmant
nagulations™, Control Geuncil Law No, ﬁ and tha Einal Aet of the '

 Faris Gonference on ﬁmparattons also hava aama beering on the finel

disposition of certein iteuws subject to koraign uxchange Control,

—
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181, .G, Law No, 5% follows the customary pettern, it freezes
certain assets by prohibiting all tranqeétions with respsct t0 them

(srshe 1), unless licensed, other types cf QfOparty are tak@n into
physieal custody xart.,Ian para 5)e ’

& .

A MeGo Lew No. 53, Art. 1£X$ pﬁra 5, reguires the galivery

to the ueiohsbankn-now Lana Gentral ank~~ef all currencyother then

‘ _berman° all inatrumsnta aof payment drawn or iasuaﬁ by p@ruona oube

side| of &armqny‘ sepuritlee and other evideaoas of inﬁebts&nass

© . issued in a curreney nthar then Garman murranay-er by parécns out-
side|Germeny; finally, gold or silver coin, gmld, ailver o plntinnm
oi elloys thersof in bullion form., The Land bantrai Bank is to.

plece those assets in & speclial vault, The keys are to be heldéat
the axalusiva)dispossl qf~w.&. officers Clnstructions to Lend Oeutrsl
Benks and its Offices, Ho. l, p&ra 23 21 Psbruary 1847 1etter,

para 90). Frowm time to tima these assaﬁs or eartain claszes of
them|tue Lend cenhral Banka will be ordersd to~dsliver~tﬁose nsgets
to the ﬂcreign mxchange uepos;tory at Erankfurt (w@ﬁ 16=-612, 1}0

Under M. . Lew oo 53, irv. ILI, pera 6. the delivsry of all other

‘fcreign axchange assets to the Land Gentrallﬂﬂnk mny bernrdarade

for e definition of the term “fareign exehangﬁ nggeta’ soe o lre

~‘:

Law 0. uﬁ, Art. V1I, para ll{d)¢ ‘
| |33, up to now no dISpaaition has %aen made of the assets
delivered to the” Land Centrel Benks. Qhal% be poted,; however, that
~under Control Councll Law Ho. 5‘all Gerﬁah ektarnal aseaﬁgooexcept‘ |
“those loested in the G.ﬁ., Uskay France ena the Hou.ﬁoﬁs”“ﬂpV@ been
vestéd in the German thernal ?rcp@rty Gammisaian. Those aasets

lonsted within tha jurisalctlon of the - 31gnatcrips of the final

»st of Faris have been tzansferred to tn@ﬂ pursusnt to Part I,

ﬂrt, 6 of seid aAot. Part III of the Fiaal Act provideq ?or‘ths

s
poalinu of all monetary gold found in uarmany by ‘the Alll@d Foreces,
O4e apert from taking into custody the nesetbs enumerated in

Co b . U SR ' :
Hetag Law Ho, 03, 4rt. Lil, 4r¥%. II orders  the declurstion of 21l

forelgn exchange sssets, end 4rt, I freezes gll such sssets, even
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ﬁharg’d#Li?ery is not raquiraﬁ, On th@~wholéi ?Or@ignfvxwhange

geitrol 1s very reluc&ant to license forei@ﬂ axohanr$ tranaections

and 1t hes delegauea hnrdl; any 11eanslng uuthorinv ta ;ha lawsr
gohelons (/iGR 16-621). For obviocus rerscnﬂ an ewa&puion is made

In the dield of the prort«&mport Prowrame

4 ¥

35y . Zet, i'arben progm£;1, f he heslo 1agialat un ﬁ?@u@ﬂﬂrﬂl

Order é. 2 undsr H.5, Law o, 52 and Control Counell Loawiig, 93
|
vetells s will be supplied as soon eas the snly infor&ﬁd parmn 1n

Berlin |{%r. Bromson) cen be raaahe&, o

5 . Benk der Deutscher srbeit., By Genersl Order Nu, Bunder

gt

lio Cha aaw Lo, 58, thiﬁ Benk, closely linked up with DA¥, hesteen
apeoified undar MeGa Law Ho. az, Axt. I, para 1(9}¢ ﬁinea‘gen
whils ﬁroperty nes baen frozan snd the privilaﬁea of the Gen@glr

icnnsa eoatﬂimad in Ml G, L&W mu. 52, urt. IV, hava been ﬂanit

to 1te

!

b - ' S e -
57, ipsurance compenies conneoted with the DAN, It was

wentioned in pera 10, sy I, that Directive Vma o0, Art. 1L, exerps

:
\“"

from|lte opsration the inaur&nce compsnies eonn@chad with ?ha Dﬂ¢¢<

ihese companias will be liQuiaeted aaeording to A proposeﬁ Gantrs’;

Council Lew (CORC/P(46) 201 3d Revision): ﬁt 1ts meeting on 88 J
ﬁwy;L947 the Goordinating Commit%ae agreed tc submit this dreft

law

to. tue Legm] uiraoterat¢. : ;

i
4
'
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