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. RUBII AHD SCHWARTZ
\ 

Attorne7B at taw . 
WaShingtOn 6, DI. c. 

September 8, 1949 

Mr. Moses !.earttt 

Joint.D1strftmtion Canmittee, Inc. 

'ZlO Madison Avenue . 

Bew York, Nn York.. 


Dear rices 

i;;;;,~~;),~
... ;' 

"'" . 

. :: '. ' 

...,....... 

, ". , . i 

Upon repelpt of l"qtUj le,tter at .August 9, together with the enolos'lU"es 
relating to non-monetar;Y sold, I oonferred with George Warren. Since he said that 
he would in slDT case ob;tatnf'romme [the Wormation which ;you desired, I agreed to 
reply and save h1a tmD8~S8&r)" trouble. I regret th¢pressure ot other work has 
prevented rq replJing s~oner. .' I .'. ..' . . I ' ,I' ... .. 

The questions which ,-ou have raised oonoern matters over which I had 
f'ull respomd~bilit,., ha;rlng been des'ignated by' Mr. Tuck: to handle all phases at the 

I I·
aoquiaition and liquidajtion operation. in' such manner as in II)" judgment would net 
the bighest possible pr~eds. . All ,transters of funds by' IRO to the liquidation 
expense aooount, as welil. as all repayments tomO tram that aocount, were initiated 

at fIfI suggestion., .1. . . ii" •". . ..' 
,; The ma-,rial wh1oh~ou ,'enclosed in ,.our letter does. not give a .tull 

pict'lU"e of expenses in oonneotion· 'dth .the liquidation ot non-monetar)" gold. In 
I ' ,I

order to tul17 appreciate the extent of the operation and the expenses involved, it 
would be neoess8l7 tib 'e~1ne the o~rt1.tied <statements of Prioe Waterhouse, & Co., 
together .with explanator,y".data,which ares,ubiu:tted at regular intervals to Geneva 
headquarters and, which.:I tmderatand iwillbe,~e available to ..the pubUo upon oom­
pletion ~r t.l~ Don-mone~ar;y gold .,ratiol1,1t"l1ot sooner. I would, ca~ion 10U not 
to. be disturbed by .a:rr.' itr 

l 
aDi:Jf81"8 of litems, ;8et>~Orth ,111 .~ is0late~,8~tements 

wh1ch",.,.OU'::migb.t:re~iw s1noe ,~,.:~ !~:ra,m1Dat~on of the ent1re,ope~!d~~.cm and ot the 
cert1f'ied statements aI1CLe~t' '·no.tes,.ow.a,"lve' a true :p1etureil'~'dnSince ·it is
apeote~':~h&t ':mO,~1dl1' :pib:U.sh 'a;'~i:··:~~;~dat:a· ~efat1Dg to"'\;~'.Do:n~~t&ri' gold 
9pejratiOJii I do. ~ot.)th~ it ap~14~"'t'o 'go:t1i1to,toogreat4eta;11Jr(~t this time. 
t 'Will; ·theretore,r8striot ,",oCllllents.to the:ttt&ms 1!f~ch 1otlt1Dd:~1oular17 

~t*b1ug·l.ul reapogt tolj:.226:~ traDafer. tJda~~~ of f\mda 
tur:n1shed.the Ie_York IIRO otfioe (QaveRol:be1:J:lts.office) .'. bet.ore, UV'/p#ooeeds : ot 

. non-monetarJ 'golAwere available•.; The' t~:~ reqUired ,111' ~r:;t'c:J.c·meet oustau 
. dut18s. :W;Otber:;.r·· . D8lea'jdirecs~. ,~CmJiectecfidtli.n 1l1dat1.~:,L;Ot)~~i:ttiO 000
a~\.12" :oOO~';bi8m:_", i' '''t'~cm: :0u8ieaUli4Ut~'< ~'lea~lIg, •. :b8li~.:)v~'t'~j9S·· 000 ;0£ .
Whicb$4s,~' ~~;:on hAndP8in the IRai~f.io:t ezP8ue acico_t·:~fr::XOr;Ju:.e30. _ 
The.,Qltt~re·noe~($47.000 1IU' part or ai;graater ,~~ paid' tOrcla~,sj~storap,
1ninjranCe.'eto.~:~~liOne ~f which was r.tJJ;.ted.,1D.th8'.~ whioh 70li:.•nolosed. 

st~:~ncllns~ ~,:.. \,,~ot Jt~~~~'7~ to $5;JOOO~' '.' '. .~:~:,T:/~' 

pal.t of' the;. grea~:~,~ tlli=a:oJ~!~::f:~i!:eri47~~re~~;dwW:r!:s. 
.. ,:.; ~ <;,rL

:,.:'·"":" .1' :';,,",r>' .;,,', .•' }/·'3:2.S,a:Oi '. .' 
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portatlon, ,.~1e8,· "eto. You areOOl"1"e.ot in stating that R01ltruBr'lcemmittee 
in lew ,York .~.no 'suob DPe1:\8es. When IjBstablished the IRO m.COM.~ its 
worldrig relatiouhipwith IRG, it wal agreed that the major expenses tor' salaries, 
warehOUse, traDsportation,~uranQ8, eto~ would be met direotlyby .tlie;.,lRO statf 
whioh'11'8.8 to lI'orkwith the Camaittee. Col Kramer's expenses areth~:rfl:e9re only 
small!:ino.1d~nt~t1GlIBe8.1 ". ", ., ..::,J.i.)} . 

. '<. The"'30,QOO, While it does include expenses tor Certaih·sa1arles, 

does not, include al11,:Jalary Or Bxpense payments made to lie or as 'reim~semBnt to 

m.o to;, anrcrt IIl7 exp8llBes. IAt my sugges~j,.on, .the allocation ot experis~s in connee­
tion:·.1I:1t.h llon-monet8l",1 gold was determined by, Mr. Tuck on the folloWing basis' . 
ill· uPEJnses, ot. personnel inIconnection with acquisition ot non-monetary gold were' 
,to be b~ by headquarters on the the0l"71 that' such 'apanaee were contemplated and 
tairly well1mownatthe t1m~ IRO agreed to' undertake to administer the reparations 
prOgram,·of'.wh1ch·the nOn10D.at8l'7 gold aSpect\\t~ aD. integral part. ··,All expenses 
in conneot.ien with the d1sniti9Jlor 4igUtdat1op of' non-monetary gold,'the extent 
of' whiohoould not have ba.D'~~"~~fGJJe:'. to be applied against the proceeds of' 
liquidation ot the. non-ra0D8~!golQ~ne8pite the taot that a great deal ot my 
t'J.le, as well. as that ot 'fIf1 reparation std-t in Geneva, was dev~dto;the. liquida­
tionaspect ot· the l'1on-t1lonetJ.r,- gold". Br_1 tu.ak agreed to oharge my fUL1'sal.a:ry and 
~t.,o~ ·.rI7·.,statt at.tached tol headquart.era to mo' general f'lmd.so'l'he .r:~.#ult was and 
lstha~' :oDl¥:the aal&r1es ~ expenses otlthose personS direotly,o~$-~d'With the 
'~u1dItioa aspeot., of' non-monet&r7 gold and who l$ltl Ben ");aohed tohfaldaua.rtW 
are ob,argedaga1nst the pro~eds ot ·l1quifatiOl1. Suoh expenSes usua,11.t\begin to 
aoarus atterthe IROtield reparation personnel have receipted tor DO~~onet&r1 
gold and be0 OIIle d1reotl:v engaged in 11qu$at10n tunctions. As .a general' rule, this 
Ileana that salaries ot the field personnel are oharged against the proceeds as ot 
the time they leave the field and come -unaer the direction of the New York Repara-, 
tion ottioe~adedb.1 De.ve Rblbein. .·1.... •. '.' . . 

. ,'. Th8 '30,000 d~ not, therefore,· 1nclude aD7 of'the salaries or ex­
penses ot the start. members who inventori~d, arated and shipped the non...monetary 

gold since the inventor:v. ar~t1ng and shipping was regarded as an "aoquisitiond 


operation. .The $30,000 inclUdes onl;y thai ~o1l ot those persons engaged in 

~iq~tion-"Orkf 'ftalSc)'inbl,mes direct, liquidation charges such as "insurance, 

storage, e1io;~ ......•., .• ' i '..' I' ..... . .. .' . >."" . 

. , .I~ll.eve that 70U will r8oei~'~u tull andsat1Sta~~,'~:~ioture··or 
the'e~t1re~mO 'ncm~mcmetar:vgold .operat:Ldn .wbenmO lieadquarters pub1.:1S1i~s the 
aerl1;f:1ed'jita:t.ements":and exp;J..anator;y no~.Itis not unl1ke17~t;(l~~ plana 
topreseilt;sUahdeLta,'at tho hext General· Council meeting; .though·.I·c~~';)lO otfioial 

, word't().~8~f'e~i, I "oulll judge tha.tit,Jle··08rt.1t1e'd· stateBle~ta·.~.~~ the non­
JIlcmeta.l7golCioperat1on will!, in &nT. ,!'1.e,~~.f~,,~e available' when'IRO])~blishea 
the oertif'1edatatements ot :ita. exterDal 1aVd1tora ooveriDg the reparation p8.1!Ilenta 
to,.tbevolunta.r;y!Lgeno1es and the result. otthe;.~'~~\~:~of the reparation acoounts 
of' theJDC and the" Jewish Agena,'. ... !, ;.,,,i>" .' . . 

, . ...•.'. ' ..... .I:I .. ' . ....... . . . .' 

•.. ' , . .... . It: 7ft ha.,.&nT other questions rGl&thg ~onOD~mOne~,'S~¥, 

I shall lHt ,SJ.ad tC) answer tham' if' I have. 'the iDf'Clt"IIlation avanable.. '.·~"',~i .•.•.'... '. '~,' " .; " ". .. ;;' ';. '. . . - '~. . {?;·~:·t\·:·-·::··::·:·~:·t~·:~~:r:':",' 

", . " . S1noerel1'yoursi" 
" ,;-,: ':: 

:',- .; 

/s/ Abba· 

AbbaP. Schwarts 
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J UTXTFTJ::S'D - P •.\.HIS 

November 24, 1949. 
ACCOUNTING LETTER #6681 

I 
I

TO: DR. JOSEPH J. scm~ARTZ AND ~4ISS E. MORRISSEY , I, I 
FReM: FREDERICK GRUBEL AND JEROME JACOBSON· 


I 	 i 

REa §TATUS OF REPARATIONS' . 
I ." , 

Please rind enclosed a statement or Reparations accOl.Dlts as or ,, . I 

Uovember 22, 1949. As you see from Schedule A, we have billed up to 
date (in round I rigures) $l.3~lOO,OOO. Of this amount, $1,600,000 were 
,bills in exces~ over the ma.fimum approved by I.G.C. Thererore, the 
total amount btlled within f:lpproved limits is equal to $11,500,000. 
Against this billing, we received,up to and including the remittance 
~f which we wete advised in1 yOur cable 611, t7,~SS,ooO (Schedule B) .. 
hererore, we still have clS:ims receivable on ,the basis or bills ¥1ithin 

the approved limits amounti:b.g to somewhat more than $4,400,000. 
I 	 .

,To cover these claims, there are presently the rollowing' prospects to],"I
Reparations mca,des: I ' . '. , 

r/J (a)' 17,000,009 S¥1iss franclf' - being the remainder or the 25,000,000 ~r 
\. (. "...'" francs adtanced rrom Allied Reparations which nov appears that the, 

'/,........ Swiss wilt be prepared] to pay upon request from 'the ~,li.ed Pevers. . 

~ , 	 The'i7,ooq,OOO Swiss francs 'tJhich represents nearly exactly 
$4,ooO,ooq, would go tb the extent of 90% to the Jewish organizations 
and we, iJi turn, wouldlbe entitled to 4CfI, or the 90% being .3f$ ot 
the total lor approximajlJr $~2!~0. 	 " 

(b) 	 A second possible sour~e or additional Reparations funds would come 
fram the l~oted pr~e~y in Italy recovered by theVnited States 
Firth ArrIrI! and present~ in the custodT of the British and American 
authorities. The est~tes of the value or these assets have been 
placed varles ~rom $1,500,000. to $8,000,000 so it is reallJr im­

. I 	 I
possible to speculate what is involved. In any event, it seems . 
indicated Inow that 50% Ior these assets will go to the Italian 
gavernmen~ for war orp~s and the other 50%. to IRa to beused,under 
th~ R~rations a~ement. ' ' c, 

,",":' . ;;.' ". ' . ' j.;.,,, " . ,',' I. . . , ". , .,' . ". <;", 

,. It is premature to assUme that a 90% or a 95% division for Jewish 
,,,!--';\O~zattOllS will appf' but undertbe "",st favorable air_ces 

=..':.;=~-,,...-\::::,======:::;;:;:;=:;::=====:;:::===================== 
. \\ . '···<.:'The Joint DJ~~~~~ti~·n· Co~mittee rece~ve5 ils fund~ 'i~ the United St8t~ throu~h the Unilt'd Jewish Appeal. Outside 

, \ 	 01, the United St.t.s;C'the Joint :Oi.tribulion Committe. has the .ctiv. cooper.lion 01 the South A/rlcon Jewish Appeal 
.United Jewish Relief Asencies, crenad.; Central British Funa; Orgcn,zocion Central de Ayuda, Arqentine; Comites Auxilior 

doh'", 	&,"" C.,. j"o,. "'.- ...., '·""Tn","., RO.' Comm'~' M~~' '"' ....."- .. .32Sa03( 
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DR.Schlmrtz and Miss Morrissv ' - 2 -	 November 24, 1949. 
I 

I ' 
of a possible $8,000,000 funf, we .would be entitled to 38% 

(40% of 95%) Of '4,OOO,OOO, our share would be $1,500,000. 


l I . 	 .' 
(c) 	 Another possible source of R~arations funds would came fram Heirless 

Assets in Switz~rland. At the moment this source remains vague and 
indefinite bothj as to amountIand the proposed action of the Swiss, 
so that we cannot speculate in any regard. 

. I I 	 . 
(d), 	 The balances forthComing from the Austrian Reparations' funds are 

small and, ther~fore, will nbt contribute substantially towards the' 
satisfaction ofIour ClaimS_I ' 

Taking all of the abave possibiliries into conSideration, it has been our 
feeling not to extend our billingFJ any further beyond the project date­
lines of June ,15, 19+s (where sucp. projects have closed dates). .In our 
opinion, the only pr~jects that are not subject to the June 15, 1948 date­
line are th~ IF HOUSjg in NorwaYI and Ho~land and the' Dutch Children project. 

The prospects of satisfying our approved claimS in addition to expenditures 
on apprCIVad projectsl(which even wj1thin the time limit exceeded the maxim1llD) . 
would in all likelihpod absorb suph additional funds as may become available. 
We, therefore, feel ~t would be f'ruttless to engage in any discussions with 
IRO to extend projec~ dates in th~ ~bsence of a strong indication of . 
additional funds to Warrant it. Moreover, should Reparations funds become 
available in amounts I beyond anyon~IB wildest expectations, IRQ would be 
obliged to appropriate those fundS under the Reparations agreement for 
agreed projects, and we would accprdingly participate at least to the same 
extent as heretofore as beneficiarieso ·. , 

~ FREDERICK GaUBEL 

FG/JJJ/sh 
Enels_ 

3263.04 
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MEReHANDISING ADVISORY COMMITTEE 
, ", TO,THE " 

, ,.' PREJPA.~TORY COMMISSION,
±m-ERNA'lrtoNAt REFUGEE ORGANIZATION , I' 

119 Nest 40th stre~t 
New York 18,N.Y.

I 

TO THE COHhITTEE: ~~/
We finally icei'ved payments for our gold watche~. As you have V1 

been told previouS1Yf the \/atches could not be sold as ,watches because 

of their bad condition, customs and marking laws and trade mark problems.
I' ' . I ' 

They were sold for their gold ,content at $41.00 an ounce net to the 
") ",), , 

Committee.. The gold content was ,determined by Johnson Matthey & Co.Ltd.,
I I, 

Londonas:,ayers and Ichecked by Njh~ Rothschild & Sons in :f..ondon. ' 

,!;Je nOt'" have practically lothing left to sell except silver and 

securities of doubtf!ul va.lue. 
I " 

Sirice the la.st report we sent :d300,000 to Geneva, oringing the 

total of the paymenJs made to $1,400,000. 
, I, , I, 

A Cash Report as of April 19th follows: 

CASH' BALANCE 3/4/49 

CASH RECEIVED: 
Sale Silver 
II " I 

II Jewelry 


i 

$65,000.00 
45,000.00 

92.42 
, II Metal watches - in bond 3,904.75 

" Gold w~tches 183,977.86 

II Securities I 574.08 

, Silve rj Scrap , • 48,428.60" 
II Vase-Parke Bernet 16.70 

TOTAL 346,994.41 246,994.41 
386,374.55 

CASH DISBURSED: ... 

Office EXperse .' .: 103.17 

Expense~DismantlJ.ng vlatches 562.25 

Geneva 
 300,000 ..00 

TOTAL 300,665.42 300,665.42 

. BALANCE 4/19/49 $ '85,709.13 

326305 
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Several sizable sales have been made since the last report. 

We sold $65,000 WOrJh of silver 10 one buYer and ~45,OOO to a second 
. . I 1 . ' 

buyer. Our entire stock o~ non-precious metal watches. were sold at 
"1' ," · .' . . . . 

25¢ per watch. These sales were lall made in bond, W.ith buyer assuming 
I 	 . . 

all charges and problems at entry to the United States. 

R. C. 	KR.;JiER 
Chairmm 

326306 



;;/ ;_.r~ .~~ ,:,:=;:-- 't..;';'~. .~<- '''::-r~'_'''''· "'''~~~:::j;~:,'}.~.~.~:!,~,~m'~}!;~~( 

,""­ -. 
. Al\f.ERlCAN JOINT DISTRI.DUTION 

~TJtJ.."~I;>HO:"'o:F.:111), HUE SAINT-BO.\n:S.HJUE 
1:i7-H:J 

, .,' EUROPEAN. EXECUTIVE l'>..oLHIS (7~) 
..... : IN\,~\.LIDES 87.-55

COUNCIL 
79-37 

c."nL·liJS &: TEI4 EGHA:M:8 

~ .... I'~ JOIXTPUND-PARIS 
• -'.t_ '.; ~f~..~ 

I·arch 31st, 1949 

ACGOUHTnm LETTER #4729 
.;.:;;; 

TO: AJ'JDG - HEU YORK - ACCOU1;jTnm DE?lffiTi:iENT ~ £ ttt /.L<..!~ 
FROH:.A.JDC - EHQ - ACCOffi'lTTI-m DEPAR'TI'fENT ..;: 

:,": ::,., 

liE: NON-l·DNE'i'~L9.Y GOID 

Joel Fisher suggests that you might contact l'..1r.Abba 
Sch\.Jartz and try to get from him an explanation of 
the charges made by IRO against the proceeds of 

':;.'" ::.",:::­
' .. liquidation of our non-monetary gold. I refer to 

---the-September-15th-Sta-tement-of-IRG-Appendk-rv:-~---­

Table 4 1..'hich in the Nel'l YorKfiles. You wiil 
see that in this statement IRO deducted from the. 
up to then realized proceeds an amount of $3l8~535.50 
for It expense , disbursements and reserve on handll • . 

Joel Fisher does not lrn6i~ at all what this deduction 
represents, and in order to come to a conclusion as 
to the amount still' due JDC from further liquidation 

.. " of non-monetary gold, it Would be very important to 
"'.~' ­ .".. 

learn 1.Ihich kind of expenses IRO deducted from the 
proceeds before distribution~ 

. ­.;.; ­ . r7/ 

flttwi~ 
FG/BM FREDERICK GRUBEL 

326307 
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Tuble 2 


Table 3 •• 


Table 4 


Table 5 


Table 6 


Table 7 


Table 8 


'. 

PaBe 1. 

~IDIX 	DI.

[----­
I 


Fli"IA:!G JJu:" f-iTi~:.rJ~J;·EHTb 


I
..~..... ....-...--..~..........~....................--~ ~ 

I 

,:[ ,. ?~;l;';':.ents to i~':cricnn Joint Distribution 

Co:.a'.:ittcG 

•• ,P~~_'.G:"ltS '1;0 Jm:tis.h i',;,:;ency for Pnlestine••I 


Proceeds of Liquidation of Non-Monetary 
Gold and Pa;yuents to Voluntary .Agencies 

. frou Proceeds. 

Pa;yInents from 50,000,000 Srredish Kronor
r for Period ending SepterJber 30th, 1948 


I 
 Balnnce S''iledish Kronor as of SepteLIDer 
30~h, 1948, and allocation of Balance 

I

•• •• 	 PayJaents frar.l 20,000,000 Swiss Francs 


For Period ending Septewber 30th 1948
I 


••I •• 	 Balance Swiss Francs as of. Septer::.ber 
30th 1948, and allocation of Balance. 
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DiTRODUOTION TO FINAl'1CIAL ST./lTEIv:IElIiTS. 
/ 

Reparation funds rec~ived to date include the 50 l:lillion . 
I 

I 
Swedish 	Kronor, the 20 r.1illion iSwiss Francs and the proceeds of the 

liquidation of non-uonetary gold. In adr:linistration of the 

I 
, 

repara-~ions progrDI.1, these funds are treated sep2..rdely in relation 
I 

J(;O the division o.pportioned bYI the reparation agreeuents of 90;:; to 

the American Join'~ Distributiop Cor.unittee and the Jernsh Aeency for 

. I 
Pcles'i;ine, aJld 10/cb to the non-Jewish Voluntury Agencies. 

. 	 I . 

I 
Although 	the ~25,000,OOO is actually one, fund under -I;he

I 

reparations treaties, since the pox'tion of the ~25,000,000 received 

to iiate results fro:.1 pa;)r[.1ents lin two different currencies of different 

real value, Slivedish Kronor and Si7:i..ss Francs, it has been deer.1e.d r.lost 
. 	 . , 

equitable to treat the kronor Iand Srd.ss frOllcs as separate accounts for 

purposes of distribution. 

The repcration agre(;l,lents provide only for the 90/10 per cent 
. 	 I 

I 

distribution to the .American IToint Distribution COL1.1ittee Q..t'1d the Jevrish 

Agency for Palestine, but nak~ no division of tlw 90 per cent as . I 

beti{(;E:n the two desisnated Je,\1ish Agencies. By o..sreer.1ent betl1een 

the tVlO Ul3encies, the distriJution is in the ratio of 60 per cent 
I 

·to the Jerdsh kency for Palestine and 40 per cent to the inerican 
I 
I 

Joint Dis-tribution ConltlitteeJ 
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.APPENDIX: rl~ TABLE 5. 

PAYMENTS FROM 50,000,000 SWEDISH KRONOR 

FOR THE PERIOD ENDTI'iG SEPTEMBER JO, 1948 

RECIPIENT VOLUNTARY AGENCY + AMOUNT - SWEDISH KR01'iOR 

(1) J ewi.sh Agenc ies : 

American Joint Distribution Committee 

Jewish Agency for palestine 

(2) Non-Jewish Agencies 

International Rescue and Relief Committee 

-----------GoIIlIiri:-t-tee~or-Placement-ofJ:nte11cctual-Ref'ugces 

Self-Help 

Unitarian Service Committee 

World Church Services 

9,592,327.25 
, . 

23,424,944.47 

492,115.35 

, -_2~,75-Q.29__________________ 

4,964.23 

422.50 

8,944,31 

~+ 

TOTAL PAYMENTS 

Balance an hand September 30, 1948 

All kronor payments include currencies received by ) 
conversion from Kranor and payments made in. Kronor.) 

Swedish Kronor 

33,-550,468.40 

16,449,531.60 

50,000,000.00 

326311­



APPF!'IDIX rv - T.b.BLE 6.' J' 
B1iLi.NCE SWEDISH KRONOR AS OF SEPTEMBER 30, 1948 AND 

ALLOCATIOn OF BA.LbNCE 

~::. 

BAIJ:..NCE - September 30, 1948 

DUE Jewish J:;.gency for Palestine 
(60% of 90% of 50,000,000) 

P.b.ID - ditto -

Balance available distribution to J .A.F.P. 

..; 

DUE American Joint Dis tribution COITlrni ttee 
(4Q% of 90% of 50,000,000) 

Balance available distribution to A.J.D.C. 

DUE Non-Jewish Agency (10% of 50,000,000) 

, PAID - ditto -

. Balance available distribution to N.J.A. 

Bl.u.NCE ON HAND - September 30, 1948 

Swedish Kronor 

27,000~000.00 

23,424,944.47 

Swedish Kronor 

3,575,055.53 

Swedish Kronor 

16,449.1531.60 

18,000,,000.00 

5,000,000.00 

533,196.68 

8,407,672.75 

4,466,803,32 

16,449,531.60 

326312 



IlPPENDIX TV - T.bBLE 7. f 
PAYHSJ>TTS FROM 20,000,boo SWISS FR.~.NCS FOR THE PERIOD E.NDING SEPTEMBER 30, 1948. 

RECIPIE:NT VOLUNTb...."RYAGENCY i;.}IOUJSlT - SWISS F'Ri..1ITCS 

(1) Jevlish Agencies ,= 

i..merican Joint llistribution Comm:i..ttee 7,200,000.00 

Jewish kgency for Palestine 10,800,000.00 

(2) 	Non-JeW"ish Agencies : 

International Rescue & Relief Committee 180,000.00 

Intellectuals (Placement of Intellectual Refugees COiill1littee) 25,000.00 . 

~h£de aux EnllS;res---------------~----------------------~-------~~----------~----------------~~2Q~~----____________ 

18,222,430.6.5 

Bb.L£,NCE ON HiiND 1,777,569.35 

20,000,000.00 

326313' 


http:20,000,000.00
http:1,777,569.35
http:25,000.00
http:180,000.00
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APPENDIX: IV - Tl.BLE 8 .. 

,- M.IA.."'iC3~SWIBS FRlNCS J..S OF 8EPTE:iffiER 30, 1948 AND 

.hLLOCl:..TION OF Bi..L.I-.NCE 

" 

B.b..Lb1-TCE - SepteIriber 30, 1948 

DUE Jewish Agency f'orPalestine 
(9J.ro of' 9J% of' 20,000,000) 

PiLID - ditto ­

DUE American Joint Distribution Committee 
(~Q% of"~r'i~ of 20,000,000) 

DUE 	 Non-Jewish .ilgencies (lQ% of' 20,000,000) 

P1..ID - ditto ­

Bb.Ll.NCE ON WID available f'or distribution 
to Non-Jewish Agencies 

S,-ciss Francs 

10,800,000.00 

10,800,000.00 

7,200,000.00 

2,000,000.00 

222,430,65 

Swiss Francs 

1,777,569,35 

1,777,569.35 


32'o:l14 


http:1,777,569.35
http:2,000,000.00
http:7,200,000.00
http:10,800,000.00
http:10,800,000.00
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i;.FpENDrl IV. TJ..BLE 1. 
P_~YI'''LYT S m 0 t 0 1'1 - J ~ W I S 1-1 G; E l~ C I E S J. 

RECIPIENT ;~GENcr 	 p";.Y1viENTS DOLIJ.R· EQUIVi...LENT·SOURCE OF FU1IDS 
T,y-pes ru1d D..mounts ,of Currencies 
(~) (B) 

Swedish kronor S'Wiss Froncs 

(1) 	 50,000,000 Swedish kronor, paid International Reecuc and Relicf 492,115.35 136,833.00 
12 July 1947 by Governn~nt of Committee 

(including vDriousSweden pursuant to i'iicmorandulU 
currencies convertedof 1..cc oro of 18 JulY 1946 
fran Swedish kronor) 

Comrnittec for ?hlCcment of 26,750.29 7,444..00 
Intellectual Refugees 

(converted) 

Solfhelp 4, 96ll-. 23 1,381.61 

(coiwortod) 

Unito.rio.n Service Wiiimittoo 422.50 ·117.(xf:·
.1,. .....•: 

onvcrted) 

World Church Servic!s 8,944.31 

(c Ol1.verted) 

(2) 20,000,000 Swiss Francs paid
27 July 1948 by Gov,:;rnm:,mt of 
Sv.d.tzerl.?nd pursuant to .b.rticle 
V of j ...nnex to Washington Lccord 
of ~\1ay 25, 1946. 

Internationo.l Resc~ and Relicf 
COl:'lnd t tee 

Committee for of 
Intellectual 

.hide aux 

(3) Proceeds of Non-Monetary Gold World Church SeniCI 

2,489.79 

180,000 42,056.27 

25,000 

17,430.65 

5,845.79 

4,026.08 

2,510.21 

TOTJ,L PAYlv'JENTS 

Swedish kronor 

533,196.68 

S,ass Francs 

2?2,430.65 

Dollar Equivalent 

202,704.15 

(J.. ) 
(B) 

Charged against 50,000,000 Swedish kronor fund. 
Charged ag8ins t 20,000, OPO S'wisl3 franc fund. 

326315 

http:1,381.61
http:26,750.29
http:136,833.00
http:492,115.35
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.i..PPENDIX IV• T1J3LE 	 2 • 
P ~ Y M E NT S T 0 ~ ~ E RIC ~ N J 0 I NT DIS T RIB UTI ON 

COM ~ ITT E E 

SOURCE OF FUNDS 	 P.i.Y1{iENTS DOLLLR EQUDhJ:,~-:J'~T TOTi:..L CURREI-iCY CB...:.RGED TOT..<ili DUE TO L.JDC FROM Bi,LilfCE DUE 
;'., Type and amount b.GL.nmT $25,000,000 FUND $25,000,000 FUND 

of currency 
!.i~;!!.· 

.-.,;'"':;;~" 

';.,.'.:' ~~t~.!./" 
"',~ -~- _#.­

~''''' 

.. (1) 50,000,000 Swedish kronor 9,5927327~25 Swcdish kronor 2,664,535.90
.. ,-" .1.171178 9,592,,327.25 SVlcdish kronor 1.8,000,000 Swedish kronor 8,407,672.75 Swedish kronor 

pe.id 12 July 1947 by the 
.. ' :,~

C-overnra:: nt 	of Sw'cden (including various currencies " ~ 
).h :,.;,,/:"""pursu8.l1t to Memorandum 	 obtained in convcrsion gf 

~6' .~ ,1'"of Lccord of 18 July 1946 	 kronor 2.t direction of JDC) 
'.' 

0.':: 

.\: 

: (2) 20,000,000 Swiss Francs paid 7 , 200,000 Swis s Francs' 1,694, ;1.17.70 7,200,000 S":liss Francs 7,200,000 Swiss Francs 	 - None ­
27 July 1948 by the GovcIn,mnt"~ ; ?: 

f~; of S\yitzerl2.11d pursuant to 	 , .. 
. ~:" . articlo V of i:.nnex to the 

-------'------7"""'..···'~---Wash±ngton-Accord-of-}:1£W-25, ' ". 
1946. 

~ 
--l 
~ 
H 
"' ­
~ 

(3) 	 Proceeds of Non-IVIonet2.TY 349,268.00 U.S. Dollars 349,268 CD 

Gold ~ 9j.3.~ o 


15,120 £ Sterling 5;-f42 .-fj7-	 o 
1-1 
ti 

H 

1-3 	 o - c:: 
o 	 ::r' ::s

8 p:..., (\)
TOTliL Pi..YMENTS IN CURRENCIES DOLLiili Egurn.LENT. ~ ()q 	 '1 

(!) 
o 
o9,592,329.20 Swedish kronor 2,664,5)5.90 	 I-' 
§ 
S7,200,000 Swiss Francs 1,694,1l7.70 	 til 

.f:'- .f:'-	 0"\.. .. 	 0 \..>.I349,268 u. S. Dollars 349, 268.00~/ 	 -..J -..J ... .. 8 
0'\ c+ l:! ~. \D C+'-..J . ~ ~~d3.'O t/' 	 ..OJO \..>.IO.f:'­.. p.. 

\..>.I 	 I\J15,120 £ Sterling . ~.~ CP 0'\ • .. 	 ~ 
\J1 0"\ 	 0'\ \J1 
\J1 ~ 	 0 -...J l$ 
I\J I-' '~ -...J~ 

t>
TOTi..L 	 ~711,664.I( -- t"! 

cr; )' Pi F..rJ -: ?-tJ " ~ 
s./·~" 	 1-3 

,.<'001/ 
32fl316 

:.: ..~ - olt:1'tJ~11!§ 
·r 	 81tJ'1/ 9 ,yo: t'JJ.:)..o 	 /r~.r"""" 

http:1,694,1l7.70
http:2,664,5)5.90
http:9,592,329.20
http:349,268.00
http:Non-IVIonet2.TY
http:8,407,672.75
http:9,592,,327.25
http:2,664,535.90
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LPPElIDn rv. Ti3U ~ 

P~YMENTS TO JEWISH ~GENCY FOR P~LEST NE 

SOURCE OF Filli1)S PATIiiENTS DOLh.R EQUIVl,J2-:NT TOT1J.J CURRENCY CEi..RGED TOT.b.L DUE TO JJ.FP BJ,.L.hNCE 
TypG o..l1d Etmount i...Gil.llJST ,825,000,000 Fl.JJ:llJ FROM $'25,000,000 ON lliJID AND DUE. 

of currency FUND 

(1) 	 50,000,000 Swedish kroner paid 23,424,944.47 Swedish kroner 6,506,928.83 23,424,944.47 Swedish 27,000,000 Swedish 3,575,055.5} 
12 July 1947 by Governmont of converted to Sterling n.nd kroner" kroner Swedish kroner 
Swcd0n pursu['Ult to IvicmorcJldum other currGncios 
of 1£c ord of 18 July 1946 

(2) 	 20,000,000 S\USS Frm1.cs pD..id 10,800,000 Swiss Fr2~S. 2,541,155.88 10,800,000 SVi':i.ss Francs 10,800,000 Swiss FFMCS. 

27 July 1948 by Government of 


V. of j~1.0X to Washington Acc ---.;------------~-----------

of :May ·25,1946.·;
'J' 

. (3) Liquidn.tion of Non-monetary 434,902 U.S. Dollars 434,902 
C-01d £22,680•. 91,400.40 

TOTAL 	P1>.ll'IiENTS IN. DOLU.R EQUrvi...LENT 9,574,387.11 . 

326317 


http:9,574,387.11
http:91,400.40
http:SVi':i.ss
http:2,541,155.88
http:23,424,944.47
http:6,506,928.83
http:23,424,944.47
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PROCEEDS OF LIQUID.TIOI'-T OF NON-MONETi.....-qY C-OLD 

US £ Swiss Belgian 
RECEIVED FROM: Dollars Sterling Francs Fre..J.cs 

(1) Sc.ruuel Iviontagu & 00. 

Sclc of gold bullion 884,914 


(2) 	Metal precicux Co•. 
Sale of silver bullion 41,858 

(3) Looted U.S. Dollars validated 

by U.~. Treasury 96,715.50 


; (4) Proceeds li~uidation of, 
looted currencies 	 13,156.70 1,473 

.~-~~:-._.- -(§ )-RGc(;;j,.:pts~from~IRO~M.e=r",-c~o=m=-.__---=-=-=:---=-=-=-___ 
. . (Sales) . .. ··300,000 • 

APPEfIIlJIX Dr. T.b.BLE 4" 

P.311::.2'JTS TO VOLUl'l'T•.RY i..GENCIES Irl~ONi PRO(;BIDS NON1~iOI'fETL.BY GOLD 
.:' 

U.S. £ Swiss Bolgian 

Pi;.ID TO: Dollars Sterling Fr::ll1cs Fre:ncs 


c 
~l~~:' 
~;'

(1) Je'lrish l~gency 
for Pal(;stinc 434,902 22,680 

,.
\." .(2) 	 .i:..moric an Joint 

Distribution 	 349,268 15,120 

CO!"Clini ttee 


~~, ' 
L"::(3) 	World Council .':'" 

.of Churches 2,510.21 

~~:.. 

.. 
.. -:.,., 

1,281,629.50 41,888 13,156.70 1,473 	 786,680.21 37,800 

LESS Exponse 

/ and Reserve on hand 


i ..Vi~ILi..BLE FOR DISTRIBUTION: 963,094.00 41,888 13,156,70 It 473 

LESS Payments to Voluntary 

i:"gBllCics 786,680.21 37,800 


BJ...Li..NCE ON HlJID September 

15th, 1948 t :'. .176.413.79 £4,088 13,156.70 1,473 


r 	 326318 
\ 

http:13,156.70
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http:963,094.00
http:786,680.21
http:13,156.70
http:1,281,629.50
http:2,510.21
http:NON1~iOI'fETL.BY
http:13,156.70
http:96,715.50


/ 

"'~'."\''',~"" «'J "1' ' •. ;.?l(.<',·:;........ 	 ,'I.', ·':\r·.(!\l,~ }: '~, 


" 

,'r', .. ' 

• "p 

~, ;:,' ,',,' '.',~.:v. ;' ,-" , 
, ;", I, ~ (.. " \.;, '.~ , 

., i':\,:£it'~l~;;l;%i!ii\;ii{~;cf . 
\.:: \~';:,:·~:~r'/J;:~~··', - . ::,,':.

" 

I. 
, I 

:!, .' '" .' " ".'. ,,';:;;~\:' ; l ' . .'. . ,"'/,:;/'<;:~'ii< i\ , ' .... 

'I. 

. ". I ,hELw. d1aoU88ed,p;ur letYerot ·~br.u&r7 .17w1~:b. .:M:t~ 'Benson 

of',the mo '(lSpt;;r~ll:el"s ,Qfi'.l~;Jls wiOcDPai,'ed yOUr.' a.DAl.YSis,o..~repi.rationB . 

payae.s, W1thI:R~ 1"gareB.·~d:repor't8;· th8 fo.nOwing:J~ .' ':' .? .. '··i;; ,\ .' 


1~ 	.~~~~ .. 
. . ··~t 7i9.998.!he1~t~ta1,'1& 8;Lso ilarger.:by 2. Kronor 'than ·iPUr.s~tor 


this reason. " '. . . I ,', '. ..' .' • 


. IRQ has. a figure of 307,.649.,70 ,.N.~~a;tqrQvm.s _for Ua.y-1.948 
While-.have' 307,64!f~!2.· ·'····1­

. ' 
I 

Payment of 11,500.000. francs to IJDC against. our ,Swedisi 'Kronor , 
account for January 1949 has not yet been .1isted by-IRO beoause the,. 
still dO not, haw f1lialapprO"f8l of tUs deel. '. -. . 

, 	 " \ ' ." 

~r Dollar Bqu1~nt total 1•• 5,246..580.42 - instead of 
• 5,211,395.85 .-: fhe differenoe Ils aocounted for beciause Mr. Banson 
clabls that no one at IRO mows at what rates of' exchange Mr. Abba 
Sohwartz. f'igured the pap1entl ~ approved ana beoause the $ 4.. 717.07 
dollar equivalent ot tb8 JanuarY[ 11,500.000 'francs. deal 1s not included 
m mo totals. mots rates of ~b.ange are figured as .follona 

l. 
a.SWiss franos J4.80 t 

1 
0 • ·1,00 

b. SWedish .kronor ";.3;,60 to .,. l OO
Ail 

c. Pounds S"ber1ing248. F' '. 1,00(or 1 	:&- • 4.GSa}'. "\ 

In the course of ,~ .d!scus~ion with JIr. 'Benson. he, 'gave me 
. oe~edn other ~rt~ Wo~~on. . I . . ' .. 

1 • .,. 	 RAm OF EXCH&.NGEls "f'!jry s1gdf1cna.t.. baca~e using the. rates 'Which 

~~ 1iidIcated iii the, attaohed, memohmda~ reparations payments bY' ' . 

Sweden and Sw1tzerla'lld. tt:.'te.l ~.~ , \ ..., ' " 


50.. 000,000 'Swsdish''Kronor- ": -. $}~,8a9.000,.', 
. ~O,OOO.OOO Swiss frenee • $t.:'4,851.000.· 

, '. ,'~ lS,UO.()65.. 
. . Banson ,"',aJOOandAlit:i.t)ohwu"tzbtiv. Usual1y"op~dder!d ,the total '. 
dol~ar equivalexttof' tbe50,OOOiJOOO SWec1~ kronor, encl 20~OOO.000 :Swu:iss t'nUlois ' 

. as $ 17,500.000. Is' '9an,SOn: t SBtS.tement correcit tlu:~t \'JC hc.voused :the 
,.'C 17~,S()()ilOOO f'i~e' '.' '~·.l~;;'l 	
.' . 

" •... 
,-.<, . .. . 

.' '.,' 

" t. 
, ' .. .' ,,'" .., '" .. '; ;':' 

http:5,211,395.85
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'!~:.:::~ 
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t 18.540.000 Slrias f'rIll.11OS and Swedish kronor.' "I
3..618.000 appro:dmate "i 

22.158.000 It ' , tot.,t. ' 
3.- J .D.C. IS SB'ARE, using an approximate tigure of $ 22,000.000 && 

ava.il8ll1i WDUld be II 

• . 2~.OOO.OOO 
2.200.000 10){ !'or non Jewish agencies 

"'19 ..lotS~ooo of which I I . 

7..~20.000 40;& tor JDe of whioh. 

Q.200.000 reoeived to date '-...;;;...-­ ' 

• 2.. 'l20.~ still to oome I 

4.- 1~ addition as you knOW there are ]0 or 15 mUllons of dollars held ..~ 
in Italy which 1D.8Y be added to these .tunds. but this is probably ,tor 
some time in the future it at all. 

5.- IROIS FIGURES ON APPROVED PROJEC1'S are not the same as ours. 
i'lenson sqs there are . on fi18 of1'io1ally approved projects 01' II 

t 9,,712.000 ·oldltprojAots 
1.047.000 reoent projects 

• 10.159.000 tute.J. 

He turther states that ~(f' have listed an additional. 100.000 ,tor 
the Dominican Republio project overland above the original., 212.000 , 
and • ,:l.~OO.OOO over and above the ~:r-ig1ne.l $ .2.000.000 tor'vooational 
training, Be says he cannot find evidenoet~t ,Abbff. Sclrn.rtz approved 

.""" ,1

tbese~ increase, but hE! is planning to ask Schwartz abt:nit'it.'\Vb.en the . 
latter cam.e,& to Geneva next 'month. Benson says he thinks8chrlai:t:z wU1 

"', . IHLy,.1t 180.1. " ,,.' 

. . , " 

,....... ~- '~"', .:::-",~ , .: 
" 

' 
., 

, ·'1":'··' 
" , 

.-'.,. 

http:IHLy,.1t
http:abt:nit'it.'\Vb.en
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" ~: i': t ,', ,: 

.~. 3­

',' 

.-;:... ':, ,'; ":I~:C;.. ": 
, " 

since. my' disoussionw1th Belon I have OheokedhiS. ' 
figures ~~Ust osoa,ri,!'r1edm8n" .r~rb to,__ dated QOi;~22~·l94a•. 

;" ,':l;lter-Otf,1oe "Memo 10.. 1499~ It il r apparenii tbAt. ther~ are' .'SGID.O 
d1aore~1es' in what Benaon says. our 'figUres' ,bldioa.teand"Fr1edman!a ~ort shOWs.' .' ..... '. .' .,' 

, I. 

Ilef():re. taldJ:Lgth1sup With Benson &p,in, I shpuld .1:l.kB. 
to hare your oollllll8ntsep.dsuggeat1ons. 

James 	P. RICE. 

co. 	 Mr. neckelman 
Dr. Schwartz. 

'.. 

.. . ' . 3263~1 
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