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TO THE CGllvlITTEE: . 

We finally received payments for our gold watche~. As you have 

been told previously the "latches could not be sold as watches because 

of their bad condition, customs and marking laws and trade mark problems. 

They were·sold for their gold content at $41.00 an ounce net to the 

Committee. The gold content was detennined by Johnson Matthey &Co.Ltd., 

London assayers and checked by N.M. Rothschild &Sons in London. 
! 

y,je now have practically nothing left to sell except silver and 

securities of ~oubtful value. 
"' 	 ,

Since the last report we sent :;?300,000 to Geneva, bringing the 

total of the p_ent s made to ~1,400, 000. ;vL M--0?f(~ 
A Cash. Report as of April 19th follows: 

CASH BALANCE 3/4/49 $39,380.14 
.. 

~,.. 
CASH RECEIVED: 


Sale Silver $65,000;00 

II II 45,000.00 
II Jewelry 	 92.42 
II Metal watches - in bond 3,904~75 
II Gold watches 183,977.86 
11 Securities 574.08 

Silver Se rap 48,42$.60" 
II Vase-Parke Bernet 	 16.70 

TOTAL 346,994.41 	 346!294!4l 
386,374.55 

CASH DISBURSED: 

Office Expense 103.17 

Expense-Dismantling Watches 562.25 

Geneva ,200z000000' 


TOTAL 300,665.42 	 300,665.42 

BALANCE 4/19/49 $ . 85,709.13 
,1. 
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Several sizable s~les have been made since the last report., 

We sold $65;000 l\orth of silver to one buyer and $45,,000 to a second ... 
buyer. Our entire stock of non-precious metal watches were sold at 

25¢ per watch. These sales were all made in bond" with buyer assuming 

all charges and :problems of ent·ry to the United States. 

R. C. KR.;J.llER 
Chaimm 
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November 30, 1949 
TO ALL COK{£TTEEMEMBERS: 

This is the final report of the Committee for all practical 

purposes. "Ie will receiva small additional sums, principally from customs 

refunds, but all of our merchandise is sold and paid for. 

Since my last report we have sent ~'.350,000 to Geneva bringing 

the total 'net proceeds 'that have been remitted, t,o ~~1,g50;OOO. There is 

a balance of ~~6,1.31.84 in the Com:nittee's bank a.ccount which will be sent 

to Geneva as soon as we are certain of no further receipts or expenditures. 

Price Faterhouse ha.s been asked to bring their C'.udit of June 30th 

up to date 8.nd all files pertaining to our vnrious transactions have been 

sent to Sullivan and Crom,"ell. 

The LR.O. he.s advised me informally that a substantial quantity 

of Ita.lian loot,- consisting Chiefly of je,...elr;j,- will probably. be turned 

. ./ 	 over to them. They have reC!uested that ·the .Cormnittee undert8.ke this liquida­

tion~ The task of the German liquidation 'Has much greater in time and effort 

than I had envisaged when our Conu'!1ittee was first formed two yea.rs ago and 

I, at least, do not relish the assumption of 'another major chore. Hhile 

the problem is not as yet concretely before us and the details are vague, 

I would be grateful for e.ny vie':Ts which members have as to "hat our o,ttitude 

should be. 

I want to again express my gratitude for the splendid help and, 

cooperation I received from so many of you. Never once 'Tas any reruest 
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that I made on your time denied me and without ths.t assistance, this, 

venture would have been fs.r less successful. 

The Committee owes a particularly heavy debt to Sullivan and 

Cromwell, ,our counsel. They Here called upon to do more work for us, 
than they would be required to do for IM.ny major clients,- yetthe'y in­

variably responded to our me.riy demands ,.,ith cheerfulness, great competence 

and with no compensation.' 
, 

I want to remind the Committee also, that Price Faterhouse like.;.. 

wise rendered splendid service and advice at all times on the same basis 

of payment as tha.t received by Sullivan and Cl"om'\-rell. 

R. 	 C. KRAMER 
Chairman' 
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CASH REPORT 

BALANCE: 6/30/49 $ 71,834.73 . 

RECEIPTS: 

<'Sale of Tools ;,;> 5.00 

Glassware 35.00 


. Clocks 40.00 

Scale 35.00 


Securities 453.76 


Hisce11aneous Stones 150.00 


Rugs 53.11 


Si1ver--Lot #1 1,409.04 

2 LOO 

3 2,018.75 

4 567.70 

5 1,024.54 


Adjustment - Parke Bernet Sales 486.39 


Currency Transfer 89,747.17 


Silver Smelted 187,612.53 


Excess Duty Returned 208.12 


Total Receipts 284,547.11 
356,381.84 

DISBURSEMENTS: 

Transferred to Geneva 350,000.00 

Office Expense 250.00 

Total Disbursements 350,250.00 

BALANCE: 11/30/49 $ 6.131.84 
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MEl"IORA!:IDUM OF AGREE~OOTT 

SUBJECT :.Jewish Cultural Property 

1. Jewish cultural properties. separated frolT! owning 

individuals and Qrganizations in Europe during the peri'odof Nazi 


. rule, taken into custody by the U. S. Military Government in 
occupied Germa~y.listed by categories below and to be specifically 
listed in invent.ories and receipts, are transferred herewith to 
JeR, Inc., subject to the conditions set forth herein. The JCR 
I'lill act as trustee ~n receiving this property for the Jewish 
people .and in distributing "it to such public or quasi"':public 
religious, cultural, or educational institutions as it sees fit 
to be used in 'the interest of perpetuating Jewish art and culture. 

2. Categories of cultural properties. The properties thus· 

transferred are Unidentifiable and hence n~t the proper subject 

of a claim 1..1Ilder Law 59. ·They are grouped in the following cate­

gories: 


a) 	 Jewish books, archives and miscellaneous dOCillilents 
in various languages. 

b) 	 Torah scrolls and miscellaneous church and synagogue 
vestment s , altar covers," prayer shawls, etc. 

c) 	 Jewish ritual objects of preoious metals and inclu­
ding precious stones. 

d) 	 Miscellaneous Jewish: paintings and furnishings. 

3. In consideration ~f the fact that no claims have been 

re'ceived for and no identification of prior ownership can be' 

reasonably established f'Jr the properties, these properties are 

transferred to JCR, Inc., with the proviso that they are to be 

utilized for the maintenance of the cultural heritage of the 

Jewish people, and therefore the physical integfityof these 

properties will be mainta,ined. The, Jewish ritual ob.jects of pre­

cious metals are to be utilized as such and not converted to 

monetary metal except such objects as may have oe8n sa damaged 

as to prevent normal use. ' 


4. JCR, Inc., agrees to ~ccept custody of these properties 
by 30 Nay 1949, and will provide partial shipping instructions 
'Iii thin 30 calendar days hereof and win provide by not later than 
31 Harch 1949, shipping destinations either 'Ilithin or outsi,de 

.' Germany for .all the properties sO transferred~ Custody will be' 
taken by JeR, Inc.. by receipt executed jointly by representatives 
of the U.S. Military &overnment and JCR, Inc~, at the time of 
shipment from U. S. Military Government depot s. 
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R ~ p 0 r t .No. 2 

., . of the 

I. J6v:ishRestitution Successor Org'll1iz'ltion 

1 . on, -;he . 

I. 

Restitution of Jewish 
'Froperty 

in the U.S. 1. one of Ge rmn.ny 

Fobruary 1st, 1949 
... Nurnberg, GerJP.'ll1Y , 

.. \ 
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I. Scope of the Report 

The first report of the JltSO presented the status of opera­
, i 

tiens and problems affecting the resti tuthn 'of heirlerss and un­

claimed Jewish property in the F~S. Zone of Germany as 0f 1 October, 

1948. This and subsequent reports will follow: a similar cutlin€l 

so that progress in the various aspocts 

readily exarrdned. 

The JHSO eperations c"m be divided 

l-Filing Claims for restitution 

2-\ flquiring title to the properties 

of restitution may be 

into three categories. 

claimed 

3-Administering and realizing the properties acquired. 

} 
This r~ort seeks to explain how th,e first phase was completod, 

y 
the significance of what has been accomplished and the steps that 

are being taken to bri~g about a speedy and successful conclusion 

of the remaining two phases of the program. 

II. The Operation. of Mi li tary Government law No. 59 

The JRSO has not yet settled or adjudicated any cases under 

the Restitution law. 

The number of cases which have been concluded by others is ! " 
, 
, 

comparatively insignificant. By 1 Dec~mber about .100 cas~s had 

been amicably settled and about 150 had been ref~rred to the 

restitution chambers or courts in the entire F. ~. 70ne. About 

250 cas~s were dismissed, many on the grounds that the claim could 
, " 

only be dealt with under an indemnification law which is still 

Ii ' in preparation. i 
I" 

l'ilitary Government h9S recognized +b9. t an expanded German 

9dM;nistrati..~ and judicial !!8chinery will be nec~ssary to ade.­

In'ltrugtions have recently been issued to the lifinisters President 

j 

, ~ 
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dire.cting them to provide adequate· funds and personnel for this 

purpose. The effects of this'direetiv€! are not yet discernible and ! 

, can only be tested .when our·acttl9.l neg,.,tia tions "Ii th these agencies 

begin. 

Four Americans have been appointed as jmges of the Board of 

Review, which is the highest appellate body on restitution cases 
I' 

and which has jurisdiction t('l review decisir.ns fer errors of law. 

They are still in the process of establishing their organization 

in Nuernberg and have nst yet receIved any appeals. The Bf'arn is 
r 

presently c"nsider;ing a prClcedurc 1'~hereby it would .be enabled to ren­

der binding advisory opinions en significant quesUt:'Ins submi tted by 

interested parties. 

III. Operation of the JRSO in Germany 
- - - - - - - - - '- :,;.,. - - ­

1) Organization" 
i. 

The Plans and Opera tiens Board, consisting of Dr. Meinhold 

Nussbaum,Dr. George "'eis and Vr; Saul Kagan has continued as an 

effe~tive and cooperative team tc contrGlthe actual JRSO functi.ns. 

The six regional offices, each directed by a Jewish lawyer. have 

been firmly established. Claims sectiens, ea('h consisting of about 

50 persons I were, created in the Frankfurt and Nuernberg offices for 

the centralized fi,ling of 19rge numbers of claims. These seetions 

v'ere almost completely dissolved after the 31 December deadline had 

passea. .\n organizational chart of the JR'30 is contained in A.nnex 1. 

2) \dministration 

a) r,~i litary Governmen t Support. 

, The administration of' cur offi~es is, dependent upon the amount 
J, 

of help we rec,eive from mi Ii tary sources. OU' efforts to achieve, 

recogni.tionand support as a quasi~.ffieial bod.y have not been com­

pletely successful even though thisposi tion lI1'as advanced by the Legal 

Division of OMGtlS when JRS0 was first considered. The questi.n of 

- 2 ­
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status is of vit31 importancE') ::is concerns office space, furnishings, 

supplies, faci li ties. and payment therefor. "'hereas we had origina 1­

ly recei vei a grant of Dnrr 3J ,000 from the Budget and Fiscal Division ! . 

of the Furepean Command (Emm<) on the t:lonvicti on tha t we "rere carry­

fng out an essential ~~i li tary GQvernment function i tsoon became 
,. 

apparent '\;00 t other official agencies did not share that vievI. The 

Property Division, which is the ]'Tilitary Government division now 

responsible for supervising the restituticnprogram, is more in­

clinen to consi::1er the JRSO as a private organization engaged in a 

1!usiness which Mi 11 tary Government favors •. The pr&blem was there-
l' 

f~re discussed with General r:lay who felt that O!.I'Q,(TS cou~.d nGlt charge 


the JRSO costs to the German ee,onomy ~"i thout tripartite appr{)val. 


OJ He agreed, hov:rever, that the Army wouid provide the necessary faci­
(.. 

Ii ties and would advance the .necessary marks from the Gerrran economy 

to pay for those facilities, subject .to later reimbursement by JRSO 

frem assets acquired under the Restitutisn Law. The Budget and 

'j Fiscal Division therefore issued appropriate instructions and funds , 

were allccat;ed t~ the respective mlitary Po~ts threughout the u.s. 

Zone in accordance wi th a budget submi tted by the JRSO (Annex 2 and· 

3). The Logistics DiT-isien directed that the necessary faoilities 

be provide« but added a 50 % overheai charge on all marks advances 
I' 

for anything other than telephone service and traysl expenses (Annex ... 
4). The justifica tion for this charge was tha tit actU911y cost 

the Army that much to previde the services, 4n unmentioned element 

in the calcula ti.on was nndou.btedly the des ire to be sure tha t JRSO 

would not use those funds ttr facHi ties . longer than absolutely 

nef'essary. The funds were accepte" by mso subject to the right to 

negotiate for a reduotion of the overhead eharge, which Fas con­

siderei exorbitant. The charge was breught to General Clay's atten­

tlon but it was not considered opportune t~ press the iS13ue. 

- 3 
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ef reliable' attorneys '!Nho cannot be obta~ned in G!:Jrmny. 

3) Functi emil 

i, 

a) Work completed before 31 December 1948 

The JR,gO succeeded in filing 1~3,075 cl~ims before the dead­

line ef 31 Dccember., "'JaS reached.' This \;.':1S accomplished by syste­

na tica lly surveying every land register (Crundbuch) in the IT.~o 


Zone, by claiming all items of Jewi,sh property \','hit'h had been 


reported to .Hili tary Government as having been' acquired under duress, 


by studying bUsiness lists, tax files, pawnbr~kers' books, notaries 

! ' 

records, p9. tent files and all other known German and ~"ilitary 

Government sourees ot avai la ble information. ,The large claims 

sCl!tions worked day and night on the technical processing of the 
i,, 

millions of pie('\cs or' paper involved, Claims vlere prepared in 8 


copies at an averagE! rate of almost 2,000 per day. Details are 


contained in the JRSO Report Fa 1. It can be f'3 irly sta ted that 


the first phase of JRSO operations has ended in complete' success. 


b) :'rogram for 1949 
- :...: -"­

/ 

Since the first of the, year the JRSO has been engaged in 

'sorting the claims according to various ·categories, eliminating 

JRSO duplica tes, preparing to vd thhold action on those claims 

".vhi(fh htave91so been filed by individual clainants and making ." 

preliminary appraisals of the value of partieular pieces of property. " , ' 

Because ,of bombings, deSlructionef records and antiquated methOds 

of. tax assessmEmt, it has been and will 00 exoeedingly difficult 

'or expensive to q\l1ckly estimate the value 9f a large number of 

properties. A detailed breakdown of properties claimed, by the 

JRSO according to various categories is contained in Annex 8. 
, 

. , 

- 5­
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I t is difficul t s.t this point to' evalu8.te the significance of 


the JRSO claims. Until a compari son has been made Ni th th\'l 


40,OQr) to 50,()OO petitions-1<rhich have been submitted by individuals 


,
and duplicate claims have been eliminated, there is no Irra:l of koo,,'­

ing ",hat claims will fi.p.ally belong to the JRSO. Nor can ~re knolt! . 

in advance hOI" many pieces of propert't may be included in any 

individual claim, nor if a petition has no real claim at all. It 

probabl v "rill take the Ivlili tar:{ Government Central Filing Agenc7 

unti 1 at 1 eas t 1 iviay to send all the individual claims to the 
; , 

Restitution Agencies I,rhere the necessaI';" comp~,rison can be made.' 

Unless their present pace is she.rpl~r ·acceleratfld,. it l,rill certe.inly 

take much longer. The JR,SO is 'exerting maximum pressure to speed 

their rate of operation., 'No clear picture can therefore be 

anticipated before June 1949 at the earliest. 

In the mean1rlhile the JBSO is proceeding I,Ti th those cases of 

former Jevrish community propert~' which the communities have not 
," " 

claimed or concede they do not require. This involves about 

20no pieces of real propert~;'. Examinations, a,ppraisals,and 
c. 

negotiations are alread.;' in progress. 

,.A fel'r offers for settlements have already been recei ved but 
; , 

i,no final· action can .be taken on .these until the J'BSO claims are 

transmi tted by the',Central Filing Agency to the Pesti tution 

Agencies. 

I t is the intention and plan of ,the JPSO to acquire all the 

.,
claimed res ti tutable property in less than two years 1 time. This 

involves the grouping of cases for bulk handling insofar .as 

possible and an internal elimination of 'the less meritorious 

claims. The Regional Offices 'trill. be re-o rgani zed and a number 

I. 

of legal teR.ms establi shed dependirig upon the amount of cS.ses in 

the particular aree, , All negotiations. settlements and trials 

"Till be conducted in a controlled and systematic manner as 

- 6­
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di rec ted by headquarters. The full scope of the I'Tork re'quired 

cannot be determined until the number of final JRSO claims is 

knovm. Until that time all plans are tentativ8. Some of the 

details of the currentJRSO ptogra~ and a plan of operations for 

1949 are contained in Annex 9. 

IV. Special problems· 

(1) Cul tural Proper t~r • 

An agreement has been successfullv nogotiatad i,rhereby 

i-ii 11 tary Governmim.t is preps.red to turn 0 ver to the JCI,Ii sh Oul tllral 

Reconstruction Inc, approximately 200,000 .Tel/dsh books and 

manuscripts as vrell as a consid~r able number of torah scrolls, 

silver ca.ndlesticks. goblets' and miscellaneous other Jewish 

cuI tural and religious objects. OHGT.lS is prEJparod to promptl~r 

crate' these materials and ship them to any GermEtn' border point at 
·,

i' ~{ German expense. The full text of the B.gre8ment is contained in 

Annex 10. In addi tion about 100,000 books Hill be disposed of 

under L8.W 59 and these have been claimed blT the JESO. Dr. Joshua 

Starr of the JCR and his new assistant, Dr. Reller. are expected,to' 

arri vo in Germany before 15 Fobruary and ~rill be able to sign the 

agreement upon th<3i r arri val. Signaturo of a J~:SO repro senta.ti v·:') 

".rill also be required. and it is understood by OIiGtlS that JCR Inc. 

is an agent of the JPSO for ·the handling of Je".71sh cuI tural proper­

ties. 

The speedy distribution of tho cultural propertids to be 

received is one of the major problems to be faced b~r 'the JOR. If 

a di stribution schedule has been approved.. in Ne1!' York it may b·3 

possible t,') ship all of the objects out of Germany ".71 tdn 6 months. 

Problems of sorting, indexing and employment of aui table personnel 

vrill have to be overcome. The JPSO ltrill. provide full administrativu 

support as the JOR is considered the Cul tural Property Division of 

the JRSO in GerlJlany. Approval has been obtained for i'!r. Shlomo 

- 7 ­
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Shunami, the librarian of ~he Habro\-T Universit;<.r in Jerusa.l;;m, to 

join the J1\SO staff "Ii th fuJ.l facili tics in Germany in order to 

"fork ...lith theJCR on the sprting and seloction of books for tho 

Univorsikr • Th0 progross in tho mAttr:r of obtaining th.3 JC1,rish 

~:ultural property still in iViili tary Gov:;rnm8nt CL ~od~r is most 

oncouraging;' 

Th8 most notabl~ davolopm,3nt concDrning the Je\,ris!~ communi ties 

hEl,s been 'tho ostablishmont and op:::ration of an Advisory Commi ttoe 
, " ". 

consisting of ono reprosontativ" of tho J011rish C.ommuni ti3S in tho 

U.S. Zono, one rcpresontativ:'l 'of tho Council of Jc,,!S from G::rmany, 

(Council for the Protection of the Rights aI).dlnt{~rosts of Ja\'TS 

from Germany, London). on::: ropresontative of the AmericA.n Joint 

Distrioution Comrnitto3 a,nd onc; of tho ,r::,"!ishAg3Uc0' for Palestine. 

T"ro meetings of tho Advisor.' COr:lmi tt00 haY;) bor:m h8ld to discuss 

tho probl0m of the disposition of former Ja"rish commllnit~r propcrt~' 

in Gor:na,n? Thoro is gon::;ral agr.::iomont that tho JRSO should 

acquir(; the proporti'~s in cornrnunitL)s ','h.3ro no naN J,j",ri sh communi 

claimed by t~lO no", communiti tIS and thoso lIrhich th8y f\,ro proparc;d 

to concede' the~r do not noad. Ilo agrccm.:mt has bo,m r0ac~'od con-

corning those properties "'hich hoye been clai::lod by be th tho J:!:.SO 

and tho communi tics in 'areB,S Itfhere a Jo"ri sh commu!1i t', h8,S beon 

ree s tabli shed. 

The Council of J::;"TS. th8 AJDC, and th?JAF? rocommond that 

ti tle to all proportios go to tho JRSO and the cO:1muni tios rocoiviJ, 

tho usc of such proporties as tho Advisory Commi ttoo may agro3 arc 

",i thin tho functional or budgetary rOQuir,)ments of the communi tics. 

ThG sale or mortgag<.: of those properties ;'fould be docid.:;d by tho 

Advisor" Commi tteG. Tho communi tias of Frankfurt. !'iillIlii:::h. l'Tmrnb.crg
~ , , 

insist that th:)y take t,i tle to all former communi t~, property in 

326699 
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their ci ties. and Stuttgart claims ~d1'of the properties in Land 

~,r'l,;)r ttemberg reserving the right to docide for tl "'-',~'ol vas \,That 

th9Y "rant to put at the dispose.1 of tho JHSO. Nogotiations ~'ri th , 
i 

these communi ties ar8 no", in progress and a roply to th<~ most 

recent recommenda.tion of tho Advisory Com;nitt0c is oxpi')ctod by 

15 Februa~r., In tho evant of e, dce,dlock it h?,s been r0cornmondad 

" 

that the problem 1.rill be submi ttod to a Board of Arbi tration 

rather than to tho German courts or the :Board of RoviC\·,. Tho 

arguments pre,sented on both sidos and furthor details aro con­

taim'ld in the minutes of the Advi sor~r Commi ttoe meoting of ~1 

January in Annex 11. 
, I 

A problem has boon presented in connection 'l!i.t~, tho JO'rrh~' i ' 

communi t~r of :3romen. I t appears that the Land :;3romon on tho basis 

of a similar B1'i tish zonal 1a":, has' enactod legislation rocognizing 

the JO\,Tish community of Brom~m as bOing idontic[',l ",ith tho on~
Tt, 
I 	 ~stablishod inl pre-Nazi times. This .apparently C'"1'r '-licts 1rr! th 

i'iili tal';<r Governmon t La1.r 59 c:md tho regulation rocogni zing tho 
J 

J:'?,SO as tho succossor to tho proport:;,r of all dissolv~d J:;\·1ish 

associations. Nego tiations arc also in progr!}ss \,1i th tho Bromen 

commUni ty in order to c:rnicably resol VQ theso difficul tios. 

Tho JRSO canno t di v 1rt from the posi tion tha.t it is tho succes so r 

for all property of dissolvod JO't'rish communi tics and associations 
.1 '" 

sinco tho conc,')pt of one uni tQd organization r',:;prosonting all 

JOltfish interests we.s the justification for tho establishment a.nd 

tho rocogni tion of J!:'SO by i"iili te.ry Government. This vic", vias 

]31 nei 13 1 ri th to recoiva recognition as e.n indopondnnt succ':Jssor 

organization for B1npi ::CPrith proportios. 

IJ 	 3. Es tabli shm0nt of a Gorman on ti t~! 

Tho rOgulation appointing tho:; J:?SO rOr:,".irEJd 'v_lat a Gor!'l8,n 

i 

legal on ti ty be os tabli.shEJdbofo 1'0 31 DecQrnber 1948 to which ti tlo 

I 

~ prnp-:;rties 2.c~:uir.:lii by till:; -3?-Sn """Quid. nc;::v:; to 'oe tre.nsf;::rr~t.l. 



Accordi ngly plans "rerc duly submitted to ONGUS for tho ostablishm::mt 

of a German che.ri tabls limited liabill ty cor90ration EtS a 1r!holl~r 

o1rrnodsubS1cLiary of the J?SO ",ith tho Dir0ctor Genoral and the 

Plans and Operations Board of tl1('~ JRSO holding 'all thfl sharos in 
I, 

trus t for tho JPSO and sUbj:;ct to JPSO ins tructions. Ol-i8-US took 
, 

no action on the proposed subsidi~u:,;: but trvnsmi tt:)d. the pap0rs to' 

tho State D8parimont and tno DJpe.rtmont of tho Arrrw. 1-:0 officia,l 

"rord has yet boon rClcoi ved on tho present status of th0 JP.SO 

proposal but i t ~llOuld app0t1.r that tho actue,l nO'3d for such an 
. ' 

imti ty is boing roconsidor:d in Borlin end 1.lashington. The JPSO 

has tek:m the posi tion th('l,t tho tr~nsf'Jr of ti tlo to Fl, Gorman 

legal entity is undosirable. Thoro is no inclication ~,hon. thQ 

decision on this matter ,,·ill bo roached. 

4. Th3 Filing D'JCl.dlino And a Boerd of EQui ty. 

"iany JC'IITish group~ appoe.13d to th'C) StB,t.J ' DJpe.rtmont and tl1.o 

f' Mili tar;:r Govcr nor for an ,:xt:;nsion of tho 31 J))comb':~r 1948 dead,:",.t 
I
.\ lino for the nling o~ claims. It "'e.8 f,jlt that the JFSO '"ould 
( 
i 

complote: the filing of its claimsboforv tho dCladlinl3 date and 


as far as tho JRSO ':Ias concornod an.v o:lCton~iion 'ITould mcroly 


.~:_.1la..y and thl)r·')b~r·mf'1obl·· th,:" 0ntirn rosti tution ;:,rogram. 


Belioving the,t no subs tentie.1 injusticos would roam t from fe.ilur;) 


to oxtend. tho JRSO follo"ring a r8solution of the BOI'l.rd of 'I 
I' 


Directors took no· 6'.ction in connection I,d th oxt::msion. 


In refusing to ,)xtQnd tho d1s.dlino 1 tho ii;ilitftry Gov:lI'nor gave) 

as on,;) of ,hi s main r0asons thJ. fe,ct thl",t it "\<fould be morc 

detrimental to thc £\ntiro program of rosti tution tha.n tho bonoii t' 

to the comparativa1y fow cle"irns.nts \<Iomd justifyl,'. Rogulation 

No 5 to Law 59 issuod subsoquently permits petitions to bo 

recci v"d by 31 Narch ",hich "rer.:") orroneou3l;;r f110.d Ni th cOl1sule,r 

or oth::rr- govarnmcnt officircls or whic!1 \.rorc me..i1od .befeTi'.) 

31 Doccmbor. Thus it would 8.ppo8.r that enyono ,,·ho madD any 

'IITritt;n inquiry to an officiel agoncy of tho U.S. Gov~:;)rnm"mt: 

'-" 
boforo 31 DOC8mb()r '.'rill hay:) his c18.im protoc tad. (Th8 fullt;xt 

~,s contain,;d Ln Annox 12.) 
( - 1("' ­

,. . 

t", . 

: " 
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In tho evont that addi tional information 117i11 rov,al no.., , 

clelms tho JRSO 1s no go tiv,ting ....r1 th Ol;GUS to pormi t tho filing of 

all addi tional claims by th{) Public irOs,~c\1.tor on bDh~lf of JF.SO 

bdoro 30 J1UlO 1949 e,g provid"d in Lal1r 59. 3fforts f'.r0 81so b,')ing 

made to havo,th1 principl". rocognizc;d that tho sta.tuto of lirnita­

tiona ..rill not bar a claim age.inst ell" incH vidual ... ,ho has fp.,ilod 

d)J.rc as. . 

or hoir through no fault of :-tis o...rn' ~raa unabl ~ to fila 11is claim 

in tim,) and if tho JRSO h~,s acquired ti tl,') to his proporty soml~ 

procodure should b:::l establishod "rh(1r~by it ccn bo r:turn)d to 

him. It t.ras suggJst:.:d thorofor\, thatth: JRSO ,~stablish a :Boe,rd 

of Equi t;! to test tho meri ts of such claims and to maka appropriato 

rocommondations to tho J3oe,rd of I:ircctors. A f) ..., such inQuiri:::ls 

havo E:lroady boon rocoiveda A pe.rticulnrly intorcs ting ona ce.m,:; 

from th0 'Jc....rish comm:u.ni ty of Stocltl1ol,n on bahelf of 'Gcrmp,n J,-:1"ish 

refugeo children ..,hose murderod parents lIk'1,;y' hav;') had somo property 

in G.Jrmcm: r 1"hi ch was daimed b~r thn JPSO. Thcr·Q is as yet no 

indication of tht) numbor of such m<)ri torious PJti tiona 1I<lhicn 117111 

be submitted. but the '';;qui ty Boe~rd could convon" in n·.n·' Yorl-::, 

Paris or Nuornbo.rg ,·,honover an approprie.to number of poti tions 

and informe.tion c~~c0~ning th0m has been assombled. Tho dod sions 

concerning tht:: n8cd for such a body. its construction and op~-ration. 

ar.;) subjlcts for consid"'c ation by the Boe.rd of Dir,')ctors. 

o. Extension of tho Rosti tution La.1rT to B:rlin. 

'.J 
U1gotiv.tions heve boon in progrc,as in ord'3r to he.vJ 1<111i tary 

Govcrnm0nt LeJ~r 59 2xt'-:mdod to th,::; ,'rClstJTn S,1ctors of Barlin. 

Unless tript:'.rti to t:'_pprove.l is pro!!lptly forthcoming thor;; is 

overy reason to 8xpr;c t tho le.w to go in to Gffee t un11 a t<lrally; in 

tho 'Am()ricM S,nctor in tho ncar futur:). As soon as this is : 

achi.:m,d it 1,,111 bo nocessary to :;stablish a. J"?.'SO offico in B,2rlin 

to do ....rhat has b'''):)n don;,; in tho Am;Jricl'm Zon,,). It i a pro be.blV that 

- 11326702 
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e. filing dGadlin·3 of at least 1 J'oar 1,rill bo ~tab:Cishod and that 

tho JP'.SO "rill not b0 abl·) to raalizo any proportins until e.fter 

that time has ;)lapsod. This "rill mean that th) BT lin acti vi ti,JS 

of the; JP.'SO '·,ill r')quiro ~. longer tim'J schedule then tho rest of 

tho U.S. Zon.;. Th;) probl.'m of discovering tht) Je',risb proporti.'s 

11ril1 be: docroa.s!)d b8ca.USO of tho long~r ti:n) (luring \·!hich in­

vostig~~tions "rill b') possi bL; end br;ce.us:, of tho .prolimin8.r;<! ',,'ork 

...,hieh heos elri'~e.dy beon done. The !:le.ttcr will bc; com:pliel:'.t,1do~r 
I 

'. 

difficultios of tre~sportation to ~nd insido Borlin. Tho extension 

of tho Ie", to the) U.S. S'Jctor of Borlin ",ill hOlrrcvor bo a d~lcidod 

victory for tho JElI,rish groups conc.;rnad. 
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6 •. The Indernnification or G:::neral Claims Law 

-----------------------~----------------------

After much persuasion by Dr .• AUERBACH, particularlv on the 


political side, and by Dr. NUSSB11UM and Dr.• OSTEfiTl.G the G;-.rman. 


Laenderrat enacted a law for the. indemnification of certain 


victims of U&.zi persecution for injuries and damages sustained 


at the hands of th~ t!.:zis. The law cannot go into effect lL'1til 

it is approved by hilitary Governmerlt and because of: many object­

ional features in the .law several Jewish groups including the 

JRSO joined in \ condemning it as inacequatE!' I:ajor Abraham HYr"AN, 

Assistant to the !l.dviser on Jewish Affairr to G·, . 'Tal ~lay, h33 

been the spokesman on behalf of Jewish interests in this Tatter. 

Very largely through his efforts I the Ol':GUS di!\risions revic1':ing the 

la"\':' were persuaded. to rec~end toG:;neral Clay that it he rejected, 

enable ·the JRSO to clairr!" compcnsrttion for damage to r!?'al estate ac­

quired by JRSO'. Should this addition be successfully merged into .t 
I ' " ,~ , 

the law' it would mean, for example, that'the .JRSO could rec~ive 

indemnification for all the synagogues which thl=' Nazis destroyed 

in the ·U.S. Zone. Final action on this law can be anticipated in 

the near futUre~ 

7. The Individual Claiins.i~gency•. 

For the past' several months efforts have been made to estab. , ..f," 
~ ; ,'" 

, f ". " '; .:l 
lish and receive recognition for an agency of the. United Resti":':" , . 

tution Office designed to assist individunl cla'l. ."nts in optain~ '. 

Ing their property in the U.S. Zont;'J. Alfter long lndecision, 

oaGUS disapproved the agency without officially giving any 

specific reasons. By a letter t9 G."neral Clay, 1:lajor. Hyman 

has reopened the question and it is now being reconsidered. It 

is anticipated that Mr. GREI1:.TSTEIN, the new Adviser on Jevvtsh 

i 
I 

. , ,~, i'd'fairs, will make renewed efforts in this matte!'. . I r. 
./ . 
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8. The S:;.le or Adminiskatton of P!'operties to be acquired. 
----------------------------------------------------------~-

Some of the most serious problems to be f£, . -< by the JRDO 

concern the principles and practices to be adopted in connect­

ion with the settlement of cases" the sale of properties or tho 

admintstration of properties retained. It is felt that Deutsche 

M:arks should not be acquired at this time in amOunts far in 

excess of ?!hat can be effectively spent in Gr:rmany. The present 

shortage of liquid funds in Germany serves to deteriarate tlw 

ii~llers market. A determination Dust be made concc::rning the 

current and future needs of all Jewish groups and agencies 

working in Germany. If liberal amic'3"'l·~ settlements are to 

be arrived at some yardsticks should J;>C) advanced by the Jaard 
L: 

of D~rectors to guide the practices of the JRSO in GGr!:'any. 

The speed with vrhich the restitution work can be completed 

will depend upon those yardsticks and the sums >7hich can. reason­

ably be consumed. Decisioris must be made concerning the amount of 

c· discretion which can be cx:ercized in ctel':' ~'lY fo:: it would be 

impossible to refer every settlement or sale back to NeW York. 

Within the next foY! months these problens !:lust be resolvod if 

the JRSO in Gr,rm,my is to proceed with dispatch ~ I 

i. 
! 

V. Summary and CQnclusion 

'The JRSO has succeened in,claiming practically all of the 

jewish real property in the U.S. Zone of G:'rl!lany as well [cs n 

very SUbstantial portion of ail o~her rcstitutable assets. 

restitution are presently not prepared to cope ,":ith the cnour­

mous volUJ'!le of cases involved but steps .?re being tak t2::l to rrJ­

medy these shortcomings. 

Until the JRGO claims have beEm transmitted by the .G0~tral 
, 
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Filing .i\gency to the Rostitution Agencies none of the JRSO . 

cases can be brought to final settlement or trial~ 

ThEl U.S. PH_li tary authorities are providing· the JRSO with' 
: ,. 

almost all necessary supplies, equipment and facilities as 

~'!ell as with the loan of German funcis t9 pay fo]:, those facili-: 

. ti os and for personnel. The dollar, expendit1J.I'es by JRSO hcl.ve 

boen kept to a minimum and are far lower than was anticipated. 

As I:~ili tary Government W:i1thdraws its controls over Germany 

increasingly effectivo opposition to restitution is to be anti­

cipatod .. A tentative plan has 'thorofore boon ·for.::u1atcd by JRSO 

for the'aoquisition of all restitutable properties in the U.S. 
,} 

Zone in less than 2 years time. This plan is being put into 

operation and will be improved on the basis of actual experience. 

Although Lilitary Government has conceded to the del'!1a~d 

that one representative .Jewish.'grotip, the JRSO,acqu1.re the proper­

ty of all former Jewish associations some of the ney! JC:1'1ish 

communities in G:-.=.rmany insist that .title .to all the property 

w1:lich belonged to the pre-Nazi Jewish community in the:1.rlocal­

ities should vest in them. The delegates of the Council of Jews 

froM Germany, theAJDC and the J.\FP disagree with the delegate 

of the Jr"wish commUnities on this issue and the h man !,dvisory 

Coromittee has recommended internal arbitration before ta!:ing 

the problem to the courts .. 
".'t 

Hilitary Government has finally agreed to turn over to the 

,iJCR the large collections of utidentifiable Jewish books and 
" 

other cultural objects in their custody and thc~e ql:>jects will 

be made available for the qultural' enrichment of Jewry as a ,,{hole. 

Equally.promising are the prospects for the enactment of 

II:ilitary Government Lat;; 59 in. the U.S~ Scctor of Bc:rlin. The ,I 
I . ,chances for the JRSO to obtain some measure of compensation for 

damages to heirless .Tewish property under a proposed indemni.U';' 

cation law are also good. 
: . 
! (' 
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AnALYSIS OF CL'l.D:IS SITUATED wITHIN THE AREA J ;li:~£! 

OF THE RF..DIONAL OFFICE NUREMBERG. . 

A. Breakdovm according to claims. 

I. Real Estate 	 17 033 

• i£ortgages. 	 1 094 

• B'.lsiness E~!terprises : 	 2 8·30 

IV. 'Movable P!'operty 	 , 237 

V. Claims against Banks 	 279 
:, 

VI. 	Claims against the Reich 


(2 199) 


2) Kovabie property, s~curities, 

credits etc. 4 094 


3) 	Eri·igration - Tax etc. 2 932 


Total 33 629 
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1:.. Br_~e·J{~e!!!!..J!.C!.C!.9£.1i..nJZ_.!-.~J'!.?eerties _ 

I. Real estate _ .. _---...;;..-­
aL 1:luilrlin2's: 


-q. A. .1. nshac h 

1:(, • A •• '''uer~ hurl" 7.413 

~) _Llot~_. 91_1~ 
R. ~'. !\nsb.3.ch 3 •.120 
".'l,.1\ • T"uerz burg .;;..6.,..:.5..::;.,50....--.____..:...9.670 

Total ±'I~0133-
c) Of the 6uii(1inps listed under La ane located: 

1.) In cities with more than 50.000 inhabitants: 

!-furen berl1 1.961 
Tf'uerth· 366 
:1?mberf' 322 
T"uerzburg 525. 
Schweinfurt 125 
\schaf~enburg 182 
Ba cl Vis sinp.en 131 

3.6l2I 
·1 

2.) In cities from 20009- 50000inhab i.tants: 

11.:\: Ansbach ·308· 
R.~. r!ruerzburg 2 

3.) In cities fro'1t 5000- 20 000 inhahitant 5 : 

p. ~ .' Ansbach 32(')0 
~ .:~ . r"uerz hurp 429 

757 

l~.) Tn cit i~s under 5000 inhal:'litants: 

n.!\. Ansbach 995 
R .f(. "·uerZburg _1.759 

2.754 
;".~ 
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~ Of the Plots of land listed under IV b ar~ located: 

'.;: 1.) In cities with more than 50 OJO inhabitants: 

Nu:remb'erg 1.028 
Fuerth 93 
B.:omberg 78 
'?Tuerz burg 185 
Schweinfurl 64 
Ascha'fenburg 36 
Bed I<':issin~en 86 

1.570 

2.) In cities from 20 000 - 50 000 inhabitants: 

c>.• 4. Ansbach ,117. 
"R "L wuerzburg 

3.) In cities from 5000 - 20.000 inhabitants: 

R.~,. ,~nshach 231 
~.,.\, "'uerzburg 457 

60:i"" 

4.(} In cities unc.er 5000 inhabitants: 

n.. ~. '~nsbach 
P" ';. "'uerzbllrP.. I 

1.576 

- 3 ­

326711 




R.. ~. ftnsbach 720 
1"', .1,. r"uerz burg _)74 

. Total 

I.n~_!.~ _r:n~~rprises .(claimed against identified restitutors.) 

9J :rnclustrial U~i ts: 

B.';. Ansbach ·238'
94 _______._____~~_'., 

.!?) -r;;etail Units:­

,., ~ A.nshe.ch 590 
,?, • ~. l'T uerzhurp 261 851 

.£l. Service Hnit~.:. 
R .~.. Ans b.::JC h 26 
R.A. l!Tuerzburg 21 47 

1.230 

~nterprises (claimed against not yet identified restitutors) 

a) In0ustrial Units 

R .11. Ansbach 63 
'P". ,1\.. l'.Tuerzburg 46 .109 

,~) Petail Units: 

B.A.• Ansbach 6fn 
P...,~. T!Juerzburg 774. 1.455 

£L Service Unit s: 

P • A,. Anshach 37 
T-? .:1. l'Tuerzburg 86 

~----.-----------.----
1.650 
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IV. Hov2bles:-
.':1) Pictures and antig,uities: 

R .~. Ans bach 
-q·.A. TATuerzburg 

49 
14 63 

b)'"urnU ure and other .ITlOV;:'. bles: 

p r. 
, .' 	. P.nsbach 97R .~ 

Cl.• A.. 11Tuerzburg 	 1. 593 2.571 


c )J..8!'le Her,!, Goln.. ann Silver not surrendered 
to Pavmshops: 

n. ;~. lIns!'ach 	 441 
P.A ••1'Tuerzburg 	 5 446 

rt) 	 :Jewellery, r!61d and Silver surrendered 
to Pawnshops: 

H..A. Ansbach 1.905 
RA. 1'Tuerz burg 1 1.906 

e) 	S ecurities not claimed against Reich
and Banks 

R. A. Ansbach 	 147 
R.A. T'ruerzburg 	 104 251 

Total 	 5.237 
---~ 
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T:J• • \. \ns bach 

-q • A.• T~ruerz I:'lurf:! 


Tota.l 

VI. Claims a,cainst t.he Reich 

a) IfIj..TIavables 
\ . 

b) Hovables and Secur,ities 
c) '7miPT8,tion - tax etc. 

Total 

227 

52 


279 

2.199 
3.094 
2.932 

- 6 ­

326714I 
. '::1 



\ 
.. \ I 

\ , 

ANALYSIS OF CLAThIS SITUATED VlITHnr THE AREA 
___of '.!H~ ~:tQl~~L_ofFlc.§ iR!N~!!__ __ _ 

A. Breakdown according to claims: 

1. Real Estate 28 336 

II. Mortgages 9% 

III. Business Enterprises 2 068 

IV. Movable Property . 9 041 


V•. Claims against banks 999 


VI·~ Claims against the,Reich 


1) Real Estate (4465) 


2) Vovable property, securities 

credits etc • 5 108 

. 3) Emigration - Tax: etc. 1 132 

Total 47 668 

- 1 -' 
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Bi Breakdown according to 'properties: 

I. " Real Estate: 

a) Buildings:' 

R.A.; Offenbach, l6l7 
R.A. Giessen " 744, 
R.A. Wi esbaden 1 048 
R.A. Darmstadt' 1 543 
R.A. Frankfurt 6 425 11 377 

b) Plots of land: 

R.A". Offenbach '.3'.390 
" R.A. Giessen ·2 564 

R.A-. 1ifiesbaden 1 727 
R.A. Darmstadt 3 242 
R.A. Frankfurt h 060 14 983 

Total 26 .360" 

*)The difference in the totals given under A I and B I 
has to be expla';,ned by the fact that one claim may involve 
several objects. 

... 2 ­
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c) 6r the buildings listed under I a are located; 
. .' . , 

1.) In cities with more than 50 006 inhabitants: 

Wiesbaden 

Offenbach' 

Darmstadt 

Frankfurt 


2.) In cities from 20 000 

R.A •. Offenbach 
R.'A. Giessen 
R.:... ~ WiE~sbaden 
R.A. Darmstadt 
R-.A. Frankfurt 

3Q) In cities from 5000 ­

R...'i.. Offenbach 
R.A. Giessen 
R.A .. Wi esbaden 
R.i.. Darmstadt 
R.A. Frankfurt 

-


634 

281 

306 


5 669 


6 890 


50000 inhabitants: 

120 

210 


61 

90 


481 


I. 
f 

.1 


. :) 

20 000 inhabitants: 

450 

53 


155 

521 

.263 


1442' 

- 3 ­
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4.) In pities under 5000 inhabitants: 

R.A. Offenbach 766 

R.A. Giessen . ·481 
R.I.. 1:'fiesbaden 259 

R.A •. Darmstadt .655 

R.A. Frankfurt '403 

2 564 

i , 

II & Mortgages: 

R.A. Offenbach 27 

R.A. Giessen 34 

R.A. niesbaden 21 

R..1i. .. Darmstadt 42 

R .il.. Frankfurt 374 


Total 498 


- 4 ~ 


\ 
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III. EnteEPrfuses (ciaimed'against identified restitutors)' 

" 

a) Industrial units: 

R.A. Offenbach 17 
. R.A~ Giessen 2 


.. R.A. Wiesbaden 4 

R.A. Darmstadt 7 
R.A. Frankfurt 75 105' 

b) Retail unito: . 

R.A. Offenbach 228 
R.A. Giessen· 139 
R.A. 'l'Jiesbaden 41 


.R.A. Darmstadt 161 

R.A. Frankfurt 384 

c) Service units: 

R..A~ Offenbach 137 

R.A~ Giessen 49 

R.A. Wi esbaden 34 

R • ..;'\ • Darmstadt 5'2 

R.A. Frankfurt 267 5'5'9 

Total 1 617 

- 5' ­
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Enterprises (c1~imed against not yet identified restitutors) 

:.a) IndiIstria,l units 

R.:\. Offenbach 1 

,R.A. Giessen 
.... ­-; .. 

" R.A.Wtesbaden 5 ; 

, , R•.'i.. D;trmstadt 2
;':·1 
R.1\. Frankfurt 5 13 


b) Retail units 

R.A. Offenbach 46 

R.A. Giessen 12 

R.i'.. ,Wiesbaden' 17 


" 

R.A. Darmstadt 23 

R.A. Frankfurt 46 146 


c) Service units 

R.A. Offenbach 10 

R.A. Giessen 

R.ll... 1tft eshaden 5 

R.II.• Darmstadt 4 

R.A. Frankfurt 12 31 


Total 190 


Ii - ,6 ­. 

I 

I 

\ 
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IV. 	 iIovables: 

a) t'ictUres and Antiquities: 

R.A. 	 Offenbach 2 
R.A. Giessen 4 

R.,A. ~iri esbaderi ,9 

R.A. Darmstadt 	 8 
R.A. Frankfm-t 124 	 147 

"> 

b) Furniture and other movables: 

. R./.\.. Offenbach 112 
R.A. 	 Giessen 121 
R.l..• Wiesbaden 88 
R'.!:..:. Darr..stadt 293 
R•.A.• Frankfurt 1 040 1 654 

c) Jewellery, Gold and Silver not surrendered to Pavmshops. 

R.A. Offenbach 3 
R.A. Gtessen 
R.A., Wiesbaden 6 
R .ii.• Darmstadt 
R.I!.. Frankfurt 68 77 

d.) Jewellery, Gold ,and 'silver surrendered to Pawnshops: 
.... '~ 

R.A. Offenbach 32 
.",~: .' 

R.li.. Giessen 3 
R•.A. 'Niesbaden 8 
R.l~ • Darmstadt 
R.A. 	 Frankfurt' 16 59 

e) Securities not claimed against Reich and Banks • 

, ! 	 R.til. Offenbach 49 
R.A. 	Giessen 49 
R.A. 	 \Tiesbaden 53 
R.fl.. 	Darmstadt 22 

Frankfurt '69 242 

Total 	 2 179 

-7, ­

326721 

, , 



, , 

• 

V. Claims against banks: 

R.fl.. Offenbach 
R.A. Giessen 

R • .i\. ~ri esbadEm 
 11 

R.;l. Darmstadt '341 

R.!).. Frankfurt 647 


. \ 

Total 999 


VI. 	 . Claims against the Retch: 

'a) Immovables 4 	465 

b) Movables and Securities 5 108 

e) Emigration - Tax etc. 1 246 


Total 10 819 


-	 8 .;.. 
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ANALYSIS OF CLA:ms SITUATED YlITHIN THE AREA 
OF THE REGIONAL OFFICE MUNICH. 

k. Breakdown according to claims. 

I. 	 Real Estate 5 800 

II. Mortgages 780 

III .. Business Enterprises 1 545 

, IV. Movable Property ·1610 

V. 	 Claims against B~nks 1 229 

Yr. 	 Claims against the Reich 

1) Real Estate (1 387) 

2) Eovable property, securities, 
credits etc. 5 224 

3) E~igration - Troc 11 

Total .16 199 

... 
,'.' 	 "-. ;::: 

'I' 

;' 	 - 1 ­

" 

',"". 	 ..... 
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,12!,_13~e..ekdown ~cco.!'2J.!.lP. tp prop~rties 

I. Real estate---.---­
,a) Buildings: 

R.A. Munich 2063 
R. \. Augsburp' 837 
R.~. Rep-ensburg 560 3.460 

. ~~J 
'! ' b2 'Flot s of land-:­./,: ... 

R.:\. aunich 1475 
R. 4.. i!.ugs bur g 441 
?.~. Re,~ensburg . 424 2.340 

Total 

£lQf the ';mildinl2's listed under I a are located: 

1.) In cities with more than 50 000 inhabitants: 

lfunich 1716 
Augsburg 224 
p.e9' ens burg 39 

1979 

',' " 2. ). In cities from 20 000 -. 50 000 inhabitants: 

':. ~.. ~funich 56 
R.~.. Au!?sl;ur P.' 51 
'Ii..~.• Rellenshurll 152 

259 

3.) In cities from 5 000 - 20000 inhabitants: 

P..L Munich 97 
R.A. Augsburg 112 
n. ~ u... Repensburg 155 

364 

4.) In cities under 5 000 inhahitants: . 

R.A. Hunich 194 
11.A. Aupsburg 450 

: B .• L Repensburg 214 
85~ 

- 2 ­
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II. 1{ortgages 

R .A. 'Munich 458 
B. ~ A. Aut,ZsbllI' Il 166 
r.:. ~. P..egens burg ±2~6__________~~_ 

780 

III"Enterprises (clAimed apainst identified restitutors). 

a) ,In~ustri~1 Units2 

1:1.• ~. Hunich 69 
n.A •.Aupsburr 34 
TI • A. R.epensburg 30 133 

b) Hetai1 Units: 

R .A. Munich 230 
~.• \. • ,<\u?,s burg 62 
R,. ~. Regensbur g 120 412 

£1 Service Units 

B. •4~' Hunic h 55 
R .A. Aug-sburg 6 
'(LA. Regensburg 8 

614 

Enterprises (claimed against not yet identified restitutors) • 

.a)Indust~Units
I 
"­ R • A.. Mur;ic h 56
i 

R. A.. Augsburg 8 
R.A. Regenshurg 64 

b) Retail Units 

'R.. ~.. l,!.unic h 652 
11. .!\'. Aup:s bur f! 71 
:q • ~. 'Repensburll 56 779 

c) Service Units 

1"'•• !\. Hunich 76 
'R •.~. AUpshur£' 11 
'P.. '\. 'tep: ens ~ur Il 1 88 

:j 931 

,- 3 ­

" . ~ " 326725 



IV. 7{ovab1e s : 
.. d _ .....__ 

al 	Fictures and antiouities: 

11..~. ~~unich 80 
R .~,. Augsblir g 31 
l. £\. Regensburg '3 	 116 

·'., . ". 

b) -"'urniture ann other movqb1es: 

R. ~. Munich 	 2~ 
R. fl.. Augsburg 	 187 
R.A. ~e?ensburg 128 	 595, , '. \ ­

.c) 	 Jeweller" (:old and SHver not surrendered 
to Pawnshops: 

B.•.~. '1unich 59 
It-A. Augsbur g 16 
R.~. Regensburg ~1~______~~__~7~ 

~l._ J ewel1e;'Y" no1d and 511ver surrendered to 
. ~~wnshops: 

~. A.~'funich 175. 
R •.\. t..ugsbur g 4 
B..A •.Regensburl? 2 181 

;;' 

':. • ~. 
R. \. 
R •. '1.. 

nunich 
A.ugs bur ? 
Regensburg 

127 
230 
34 391 

Total. 1.359 

326726 
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V. Claims 8p.ainst Banks· 

R.~:e ~·funich 


R .~.• Augsburg 

R. '\. Rep ffisburg 

Total -- ­

VI. Claims a.e-ainst the Reich 

a) .IITl.'novable.s 1.387 
b) "~ova\:lles !1nd .Securities 5.224 
c) 11: fTlil1'ratlon - t~x etc. 11-- -_. -.--~--..;.:;;;;. 

6.622Total 

."" 

"~ 

.J 

i 
I 

I 
··1 

- 5 ­
, ,,"." 
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ANALYSIS, OF .GUlNS SITUATED WITHIN THE AREA 
OF THE REGIONAL OFFICE STUTTGART. 

~----------------------

A. Breakdown according to claims. 

I. Real Eetate 	 2 855 

II • Fortgages 404 

III., .Business Enterprises 1 229 
". 

IV. Movable Propel~ty 	 1 588 

V. Claims against, B~nks 	 214 

VI. 	Claims against the Reich, 

1) M:ovable prOperty" securities". 
credits etc. 362 

2) 	E,dgratiotl- Tax etc. 507 

Total 7 159 

,- 1.­

I,: 

. " '.: .,
': ,,' 



St. 

B. Breakdown according to properties 

I. Real estate 


a) Buildings: 2 335 


b) Plots of land: 1 857 

., ': 

Total 4 192 


c) Of the buildings listed under La are lr)Cated: 

1.) In cities with more than 50 000 inhabi-tants: 13113 


., 	 2.) In cities from 20 000 - 50 000 if1..habit":mts: 197 

. I 


3. ) In cities from ,000 - 20 000 inhabi tan ts: 146 


4. ) In cities under ,000 inhab i tants : 	 674 


II. Mortgages: 	 571 


III. 	Enterprises (claimed against identified restitutors) 


a) industrial units: none 


b) retail units: 888 


c) service units: 341 


Total 1 329 


IV•. Movables. 

a) pictures and antiquities: . 

b) furnitute and other movables: 	 111. 

c) jewellery, gold and silver not surrendered 

to pawnshops: 5 


d) jevvellery, gold and silver surrendered 

to pavmshops: 2 909 


e) securities not claimed against Reich 

and banks: 149 


Total 3 200 


~ 2 ­

'Ill.: 
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V. Claims against banks: 214 


VI. Claims against the Reich: 

a) immovables none 

b) movables and securities: 362 


c) emigration-:tax etc'.: 507 


869 


- 3 ­
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ANALYSIS OF CLAn~S SITUATED WITHIN THE AREA 
OF THE REGIONAL OFFICE MAN}!HETII!. 

A. Breakd~~ according to claims:-
8 220 


II. 'Mort!r~ges 	 984 


III. Business E>lterprises 	 1 592 


IV. MQvabI'e property 	 5 765 


V. Claims against Banks 	 311 


VI. 	Claims against the Reich 

1) Rr-al Estate (1 302) 

Z) Movable property ~ securities 
credi ts etc • 	 2 640 


\ 

3) Ewigration - Tax etc. 2 576 


Total 22 088 


-	 1 ­
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B. Breakdown according to properties: 

I. Real estste 

a) Buildings: 
R. ~. Mannheim 2.565 
R.t\. Karlsruhe 1.413 3.978 

b) Plots of land 
R•.,'\.. Mannheim 	 3.298.. . R.A. Karlsruhe 944 4.242 

Total 8.220 

c) Of the buildin~s listed under I a are locRted:
.:J 

1:) In cities with more than 5 000 inhabitants: 

Heidelberg 199 
Mannheim. 998 
Karlsruhe 810 
Pforzheim 113 

. ".,: 2.120 

2.) In cities from 20 000' r 50 	000 inhabitants: 

R.A. Mannheim 
R.I\. 	Kp rlsruhe 119 

119 

3.) ~ cities from 5 000 - 20 	000 inhabitants: 

R.A. Mannheim 	 307 
R.A. 	Karlsruhe 95 

402 

4.) In cities under 5000 inhabitants: 

R • A. Mannheim 	 1061 
R.A. 	Karlsruhe 276 

1337 

.,- 2 ­
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II. l!ortgages 

R.A. Mannheim 
R.A. Karlsruhe 

31$ 
666 9$4 

Total 

III.E nterprises (claimed against identified restitutors) 

a) Industrial Units: 
R. A. Maruihe im 67 
R. ~. Karlsruhe r 64 131 

b2 Retail Units: 
R • A. Mannheim 323:3 R.A. Karlsruhe lB5 SOB 

c~ Servi~e Units: 
R.A. Mannheim 18- . 
R•.~ • Karlsruhe 16 34 

673 

Enterprises (cla.imed against not yet identified restitu~ors) 

a) Industrial Units 
R.A.. Mannheim 14,.,' " 

R .A. Karlsruhe B 22 

b) Retails Units: 
R • A. ~Jannhe im 
R.A .Karlsruhe 

506 . 
109·· 615 

c) Service Units: 
R.A. Mannheim 24S 
R.A. Karlsruhe 34 2B2 

919 

- 3 ­
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IV .l~ovables 

a) 	Pictures and antiquities: 

R • i\. Mannhe im 
R .A. Karlsruhe 

b) ~urniture and other movables: 

R. fA. Mannhe im 
B. • 1\. Ka rls ruhe 

c ) 	 Jewellery, Gold' and Silver not 

R,\. ~.~annheim 
R • ./\. Kar lsruhe 

g 
9 17 

304 


surrendered to Pawnshops: 

3 
5 8 

. d) 	Jewellery" r-oldand SHver' surrendered to Pawnshops: 

'R. • 'I. "{annhe irn 1.325 
R. A. Kc.rlsruhe 3.969 5.294 

.e) Securities not claitned against Reich and Banks: 

l:t • ~. Hannheim 103 
11..~. Karlsruhe 39 142 

Total 	 5.765 

- 4 ­
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V. Claims I3.fo!einst banks: 

"1.,~ • ~{annheim 207 

R.:\. Karlsruhe 104 


Total :011 

VI. Claims against the Reich 

a) Ifl'l.ffiovab1es 1.302 
b) Hovab1es and Securites 2.640 . 
cJ Eqiigration - tax etc. 2.576 

Total 6.518 

- 5 ­

·1': 
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:': 	1 . : . ANALYSIS OF CLAUfS SITUATED 1flITHIN THE AREA 

OF .THE REGIONAL OFF:r:CE KASSEL• 
. ', -: - - - - .-;:..,- ~~.' -.- - - - - - - - - - - ­~.-

. : ,," ',' . 

... ' . 
A • . Breakdown according to claims. 

I. Rpal &tate 	 10 400 
: 	" ',' 

II ~ Mortgages 	 291 

III. Business Enterpris.es 	 174 

IV. 1~ovable Property 	 2 333 

V. Claims against Ba.nks 	 340 

VI. 	Claims against the Reich 

1) Movable property, securities, 
credits etc. 1 962 

2) E6igration - Tax etc. 

Total· 15 763 

-	 1 ­

! . 
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B. 	 Breakdown according to properties 

I. Real Estate 

a) BUildings: . 

R.A •. Kassel 77, 

:(t.A. Fulda 9,2


i· R.A. Marburg 794 

R.A •. Fri tzlar 837 

R.A. Eschwege ,17 	 3 87, 


".l 

b) Plots of land: 

R.A. Kassel 774 

R.A. Fulda 1 678 

R.A. 1Karburg 1 979 

R.A. Fritzlar 1 6" 
R.A. Eschwege 439 	 6 ,2, 


Total: 	 10 400 


C) Of the 	buildings listed under I.a are located: 

1.) in cities with more than ,0 000 inhabitants: 

Kassel 39, 


2.) in cities from 20 000 - ,0 000 inhabitants: 

R.A. Fulda 171 

R.A. l.:arburg 86 

R.A. 	 Es chwege 113 


Total 370 


3.) 	in cities from ,000 - 20 000 inhabitants: 

R.A~ Kassel 67 

R.A. Fulda 618 

R.A. !\~:lrburg 74 

R.A. Fritzlar 21, 

R.A. Eschwege 	 172 


Total 1 146 


} . 

- 2 	 ­
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4.) 'in cities under 5000 inhabitants:' 
R.A. Kassel 313 

R.A. Fulda' 163 

R.A. 'Mar-burg 634 

R.A. Fritzlar 622 

R.A. 	Eschwege 232 


Total 1 964 


II. Mortgages 

R.A. Kassel 102 

R.A;. Fulda ·90 

R.A. Marburg 	 41 

R.A. Fritzlar 42 

R.A. 	 Eschwege 16 


Total 291 


III. Enterprises (claimed against identified restitutors): 

a) industrial uni ts 

. R.A. Kassel 10 


R.A. Fulda 	 9 

R.A. Marburg 4 

R.A. Eschwege 17 


b) retail units 
R.A. Kassel 55 

R.A. Fulda 	 31 

R.A. Earburg· 20 

R.A. Fritzlar 1 

R.A. Eschwege 22 	 129 


c) service units 
R.A. Kassel 	 3 

R.A. Fuhia 2 	 5 


Total 174 


- 3 ­
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v IV. Movables: 

a) 	pictures and antiquities: 
R.A. Kassel 	 3 

R.A. Eschwege 	 1 


b) 	furniture and other movables 
R.A. Kassel 	 79 

R.A. Fulda 	 419 

R.A. Marburg 158 

R.A'. Fritzlar 10 


1, R.A. Eschwege 15 681 


c) jewellery,gold and silver 

not surrendered to pawn­

'\ 
shops: none 


d) 	'jewellery, gold and' silver surrendered to 
pawnshops. 
R.A. Kassel 	 731 

R.A. Fulda 	 8 

R.A. Marburg 290 

R.A. Fritzlar 219 

R.A. Eschwege 278 	 1 526 


------------------------~----
e) 	securities not claimed against Reich and Banks: 

R.A. Kessel 	 87 

R.A. Fulda 	 18 

R .A. I\;!arburg 	 5 

R.A. Fritzler 	 7 

R.A. Eschwege 5 	 122 


--~~-------------------=~--

Total: 2 333 


· ' .. 	 : 

-4­
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v. Claims against banks: 

R.A. Kassel 
R.A. Fulda 
R.A. Earburg 
R.A. Fritzlar 
R.A. Eochwege 

153 
46 
83 
34 
25 

Total 341 

.. 
VI.' Claims against the R:::ich. 

a) immovables 864 

b) movables and securit- 1962 


ies 

. ­

.;::~:... .c) emigration-tax etc. 244 


Total 3070 


.. ~ 1 .. 
I - 5 ­
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ANALYSIS OF CLAIMS SITUATED WITHIN 1'HE AREA 
OF THE RIDIONAL OFFICE KASSEL 

BREMEN SUB~AREA. 

A. 	 Breakdown according to. claims. 

I • Rt~al Entate 372 

II. t~ortgages 	 11 

III. Business Er1terprises 	 34 

IV. IEovable Property' 	 648 

V. Claims aga1nst BankS 	 31 

','''. VI. 	Claims against the R~ich 

1) l.iovable 'Property, securities, 
credi ts etc. 207 

2) E."-ligration - TC!.X etc. 6 

Total 1 309 

:'t 

, ",:"::j 
, 	 , 1 

i 
I 
! 
I 
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,B, Breakdown according to properties 

1. Real estate 

u) Buildings: 351 
b) Plots of land: 21 

Total 372 

II. Mortgages: 11 

Q1U. Enterpr!!~!3 (claimed against identified restitut9rs): 

a) industr~Gl units none 
b) retail "mits 34 
c) service units none 

, Total 34 

IV. Movablr3S:, 

a) pic~ures and antiquities: 1 
b) furniture' and other movables: 453 
c) j~~ellery,gold and silver 

nC)t surrendered to pawnshops: 14 
d) ,.; ewellery, gold and silver 

'.3urrendered to pawnshops: 118 
e) securities not claimed against

'. R!"ich and banks: 62 

,Total 648 

V. claims against banks: 31 

'VI. C1ai.ms against the Rpich: 

a) immovab1ee 86 
, b) movables End securities 207 
,c) emigration-tax etc.: 6 

Total 299 

-' 2 ­
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INTRODUCTION 


During the period under review, the JRSO distributed about $6,000,000 
for relief, resettlement and cultural rehabilitation progl'ams for the 
benefit of Jewish victims of Nazi persecution throughout the world. 
Since its inception, the JRSO distributed about $34,000,000 for these 
purposes. 

During the past year, the JRSO succeeded in reaching a bulk settlement 
of the indemnification claims ariSing from the destruction of Jewish 
communal and other public property in Hesse. This, settlement is the 
last in the series pI' agreements with German state goverl~ents concern~ 
ing compensation for destruction of Jewish communal property. It con­
cludes a major chapter of JRSO's activities for the past ten years. 

Intensive efforts to achieve a lump sum Eettlement of JRSO claims for 
heirless property in the United States through approval by the United 
States Congress of a bill calling for a payment of $500,000, did not 
thus far bring the desired results. Bills to that effect sponsored by 
Senators Javits, Keating,: and Kefauver and Congressman Mack are before 
the appropriate congressionalcommittees~ It is hoped that as soon 
as Congress reconvenes in January, 1962, the interested members of Congress 
will succeed in persuading their colleagues to approve this legislation 
which is designed to bring about immediate and effective implementation 
of the humanitarian objectives approved by Congress seven years ago. 

The Jewish Trust Corporation, the French Branch of the Jewish Trust 
Corporation and the JRSO cooperated most closely and cordially in the 
solution of the many complex issues which face the Successor Organizations 
in Germany in their endeavors to secure maximum recoveries for the benefit 
of surviving vict:!.ms of Nazi persecution. The JRSO continued its close 
cooperation with the Central Council of Jews in Germany and the Jewish 
communities of Southern Germany and Berlin. 

Dr. Ernst Katzenstein continued~as Director of the JRSO in the U. S. 
Zone of Germany and Dr. Hans Tuch as Director of the Berlin Office. 
Until June, 1961, when he joined the Government Service, Mr. Seymour J. 
Rubin continued to act as Washington counsel of the JRSO with primary 
responsibility for the heirless property claims in the United States. 
He was succeeded by'Mr. Abba P. Schwartz. Mr. Charles ~assman represented 
JRSO in Israel on all matters concerning grants for religious projects 
in Israel. Dr. Ernest H. Weismann continued to serve as Comptroller and 
Reports Officer of JRSO Headquarters in New York and Dr. Frederick W. 
Elkan as Comptroller of the JRSO in Germany. 
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I. 	 Current Operations 

During the year ending October 31, 1961, the JRSO concentrated its efforts 
on achieving bulk settlements of major categories of claims still peuding in 
the former U. S. Zone of Germany and in West B~rlin. In Berlin, the JRSO also 
acted for, and in cooperation with, the Jewish Trust Corporation, LOndon, and 
the French Branch of the Jewish Trust Corporation. During the period under 
review, the JRSO derived the principal share of its income from advances on 
account of its indemnification claims against Hesse, settlements of the claims 
for ministerial accounts, and the sale of Reichsvereinigung and other securities. 

'1. 	 Indemnification Claim Against Hesse for Destruction of Jewish Communal 
and Organizational Properties 

The substantiation of this claim was presented in the previous report. 
The aggregate amount of the indemnification claim for damage to buildings, 
furniture, fixtures and cultural objects, came to DM 94,782,672. In accord­
ance with the Overall Agreement with the Jewish Communities, the JRSO is to 
share with them the proceeds from a settlement of its indemnification claims. 
The Government of Land Hesse paid an advance of DM 30 million on accOlmt of 
the ultimate settlement of these claims and the JRSO divided its share of 
DM 15 million with the Jewish Communities in the former U.S. Zone of Germany. 

Since the receipt of the DM 30 million advance, Land Hesse embarked on 
a detailed e~~amination of JRSO I s claims. Serious differences betjleen the re­
presentatives of Land Hesse and the JPSO arose in connection with the evaluation 
of the damage to .bulldtngs and equipment. The Government of Land Hesse indicated 
that it wo~ld not be prepared to offer a payment of more than DM 60 million, 
minus advance .payments of approximately DM 2 million, made to the Landesverband 
9f the Jew~sh Communities in Hesse, the Jewish Communities in Frankfurt/Main, 
Wiesbaden, iDarmstadt and other places. The·JRSO and the Jewish Communities. 
had to face either of two possibilities: to bring legal action against Land 
Hesse 1n the courts involving protracted litigation of numerous claims or to 
reach an a~icable settlement on a basis apprOXimating the offer of the Land. 
The uncertainties surrounding litigation, and the time fac~or, were decisive 
in proceed~ng with the negot~ations with Hesse. 

On Ndvember 29, 1961, the settlement with Land Hesse was signed. The 
total amount of indemnification to be paid by Land Hesse was stipulated at 
DM 62,153,378.01. Deductible from this amount are the advances of DM 30 million 
which were ~reviOUSly made to the JRSO and the Jewisn Communities on account 
of this settlement. In addition, an amo.untof DM 2,153,378.01 which was paid 
several yea!rs ago by Land Hesse to various Hesse Jewish Communities will also 
be deductedi. 

I
In aC,cordance with the Overall Agreement of September 4, 1959, and an 

internal understanding reached between the JRSO with the Landesverband of the 
Jewish CommUnities in Hesse, the Jewish Community in Frankfurt/Main and the 
Zentralrat ~er Jud~n in Deutschland on November 27, 1961, the final distribu­
tion of theiDM 62,153,378.01 received from Land Hesse amongst the interested 
parties sh~ed the following picture: 

a. 	 DM 29,695,000 was retained by the JRSO. 
'1 

b * 	 DM 11,625,746.78 was earmarked for the Jewish Community in Frankfurt / . 
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3. 
c. DM 5,638,000 was earmarked for the Landesverband of the Jewish 
Cammhnities in Nesse. 

d. DlJl 569,63J..23 was earmarked for several smaller cO!!lIIlunities. 

e. DM 65,000 was ee.rmaxkedfor the Oberrat Baden. 

f. The balance of DM 14,560,000 was earmarked for the trust fund to be 
established in accordance with the Overall AgreeEent between the JRSO and 
the Jewish Communities. 

The above agreement discharges all obligations which the JRSO has 
undertaken in its agreements with a number of individual Je~ish Communities 
as well as in the Overall Agreement with the Jewish Communities. 

2. Ministerial Accounts 

) 
,.' The problems inVOlved in the negotiations 'on the ministerial accounts with 

the Federal Government of Germany were fully desc~ibed in last year's report. 
In addition to the advance payment of DM 12 million received by the successor 
organizations in 1~60, the Federal Government had agreed to pay to the successor 
organizations another DM 6 million in settlement of their claims to the minis­
terial accounts~ Actually, DM 6,095,925 was received and JRSO's share came to 
DM 2,099,778. 

The implemp.ntation of the agreement between the successor organizations and 
the Federal Government e..ltailed the sa.le of all ministerial accounts, including 
accrued interest and the division of the proceeds between them. DM 25.7 million 
was realized from disposition of these accounts. The German Federal Government 
retained approximately DM 7.7 million and undertook the oblig::.tion to satisfy 
all claims which might 'be lodged by individuals with respect to securities 
deposited in the ministerial accounts. 

In the agreement with the Federal Government, the successor organizations 
undertook the responsibility for satisfying claims by the ~eneral Trust Corp­
oration for that portion of heirless property included in the ministerial 
accounts that originated with victims persec1Jted by the Nazis by virtue of 
their race rather than religion. After extended negotiations, the A.T.O. 
agreed to a settlement of DM 1,500,000, representing 8.31% of the total re­
ceived by the successor organizations in settlement of the ministerial accounts. 
'JRSO's share of 50.85% or DM 762,750 "Tas remitted to the A.T.O. in 1961. 

3. Reichsvereinigung and other securities 

During tbe period under review, the conversion and revalidation proceedings 
prescribed by the War Damage Law (Kriegsfolgengesetz) have been practically 
completed. ~~e revaluated securities have been sold and yielded DM 1,943,610 
in which JRSO's share was DM 988,325. A rather insignificant part of Reichs­
vereinigung securities and those obtained through individual settlements re­
mained unsold. 

4. The Equity Hardship Fund 

The Equity Hardship Fund terminated its operations in the year 1960 and 
wound up its activities with an unexpended operational fund on hand. This bal­
ance reverted to the successor organizations during the period under review in 
proportion to the total share of awards chargeable to each successor organiza­
tion. The JRSO received DM 234,995. 3267 48 
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5. Disposition of Equity Claims 

At the end of October 1960, 26 cases were pending in the former American 

Zone of Germany and almost all remained unsettled at the end of September 1961. 

Certain formalities, related to the right of inheritance, impede the final 

dispOSition of these cases. 


At the end of September 1961, there were 154 cases pending in Berlin com­

pared with 188 at the end of October 1960. The 154 cases include 72 cases for 

which the JRSO acts as agent for the Jewish Trust Corporation and the French 


'Branch. There is only one case pending where the JRSO has not yet approved the 
Petition for Equity. In the large majority of cases, the Equity Petition has 
been approved, but similar to the situation in the American Zone, certain form­
al impediments delay their final settlement. Payments to Board of Equity appli ­
cants came to a mere DM 26,765 compared with DM 128,000 in the previous period. 
The sum of DM 732,950 has been reserved to meet contingent obligations to Board 
of Equity claimants in both the former American Zoae of GermaAY and the American 
Sector of Berlin. 

6. Sales, Settlements and Administration of Restituted Property 

The routine activities involving individual settlements, sales and adminis­
tration of restituted property continued, but on a reduced scale as they are 
approaching the final stage. The financial statements appended to this report 
(Annexes "A" and "Bit) indicate that income from sales, settlements and adminis­
tration of restituted property came to DM 35)~60 (1960: DM 152,191) and incc"!lt~ 
from fees charged to Board.of Equity claimants to~l 34,883 (1960: DM 85,163). 

Nevertheless, the net sales value of property on hand is still significant 
and not much different from last year. It shows an amount of DM 732,772 on 
September 30, 1961 compared with DM 664,755 on October 31, 1960. The slight 
increase in the sales value stems from an adjustment in the reserve for revalua­
tion of real estate on hand which was revised upward by'JRSOls auditors. By far~· 
the greatest part of real estate owned by the JRSO 18 located in the American. 
Sector of Berlin where the opportunities for,sale are rather limited at the 
present moment. After return of normal condi tiona, one piece of pl'operty alone 
is expected to yield a sales price in excess of DM 300,000. 

7. Administration 

The administrative expenditures of the JRSO in both its offices, Frankfurt 
and Berlin, reached DM 150,252 for the nine month period ended September 30, 
1961. This compares with DM 143,628 which was the total amount of administra­
tion expenditures during the first ten months of 1960. It should be noted that 
the administratiye expenditures are covered principally from interest on reserved 
funds. The increase in expenditures is mainly due to the continued raises in 
salary for German personnel as part of the general salary adjustments in West 
Germany and in West Berlin in particular. 

The staff of the JRSO headquarters consists of four full-time eLlp'loyees, 
one of whom is in an executive capacity, and two part-time employees on an exec..' 
uti're level. The personnel roster of the Berlin office serving all three 
successor organizations includes an average of 15 employees, one of whom is in 
an executive capacity. The work of the New York office is carried on by three 
persons working on a part-time basis. 326749 

http:Board.of


The administrative expenditures of the Berlin office are shared by all 
three successor organizations•. The figures quoted above refer to the JRSO 
alone. 

II. Major Pending Problems 

1. General Claim #7 

The successor organizations filed claims for the transfer of so called 
Reichsschuldbucbforderungen in the amount of Rpproximately RM 67,000,000 plus 
accrued interest, arising from the confiscation of Jewish assets in the last 
few years of the Third Reich. These are entries made by the Debt Administration 
of the former Reich indicating that in replacement of ·government securities 
withdrawn from circulation, the Reich was obligated to their former owners to 
the extent of the n~oninal equivalent of the withdrawn securities. 

The claim is -still pending before the Restitution Chamber of Berlin~ . The 
successor organizations were not yet able to arrive at an amicable settlement 
of this claim With the City of Berlin and the Federal Ministry of Finance. 
The negotiations proved to be very difficult. The Federal Government argues 
that the assets affected by General Claim #7,partially derived from confiscated 
objects with respect to which tre Federal Government is liable under the Federal 
Restitution Law.. The Federal Government set out to prove that a substantial 
part of the Reichsschuldbuchforderungen came from confiscations under the titles 
of "Wanderungsabgaben" and "Auswander.ungsabgaben" (taxes on emigration) for 
whichthe.Federal Government is deemed to make compensation of individual claims. 
It further argues that the origihal real estates merged into the Reichsvereini­
gung were restituted to the successor organizations and that the proceeds of 
sales of the said estates paid to the Reichvereinigung were among the assets With 
which the Reichsschuldbuchforderungen claimed by the successor organizations 
were bought. 

The Berlin office of the JRSO bas undertaken extensive research work to 
trace banking records and other documentation from the Hitler period bearing 
on this subject. This is obvio~sly extremely difficult, in vie\-/' of the war 
and immediate post-war occupation events. The efforts to achieve a compromise 
settlement are continuing both in Bonn and Berlin. 

2. Iudividual Claims for Securities 

Another major problem with which the Berlin office is very much concerned 
is the settlement of claims for confiscated securities owned by individuals _ 
which are still on the books in Berl~nbanks, and for which the JRSO believes no 
timely restitution c~.a1ms have been filed by individuals. The bulk of these 
claims consists of 5,657 applications which were filed on the strength of docu­
mentation furnished by the Administration of the Federal De~t (Bundesschuldenver­
waltung). The claims of the JRSO are directed towards restitution in natura 
under the BellIn Allied Restitution Ordinance. The final settlement of these 
claims is complicated by virtue of the rel&tionship that exists between them 
and the claims of individuals who may have lodged claims for the same type of 
securities under the Federal Law. 

Tbis situation is further complicated by the fact that the Israeli Adminis­
trator -General has filed claims under the Federal Restitution Law for the same 
securities. He did so in order to safeguard the rights of unnamed individuals 
before expiration of the April 1,1959 filing deadline under the Federal Restitu­
tion Law. 326750 



The German authorities who are responsible for the processing of these 
claims requested the Israeli Administrator-General to substantiate the claims " 
by submitting the names of the individuals on whose behalf the clatms were 
filed. 'It is believed that the Israeli Administrator-General made available 
to the German authorities, approximately 1,000 names of possible claimants to 
these securities. 

In line with established policy, the successor organizations expressed 
their readiness to turn over to individuals, who would have been the rightful 
claimants had they filed timely claims ,under the Berlin Allied Restitution 
Ordinance, the securities or the proceeds therefrom. The successor organi­
zations are aiming at a, bulk settlement with the Federal Government of Germany 
with regard to the remaini~g 4,600 cases. A number of other difficult legal 
problems will have to be resolved before a final settlement of this issue will 
be possible. 

3. Jewish heirless property in the United States 

In the last session of the 86th Congress the House of Representatives 
passed and the Senate Committee of the Judiciary favorably reported a bill for 
the settlement of claims of successor organizations for return of vested 
heirless property.' Briefly stated the bill provided for a $500,000 lump sum ' 
settlement of all claims for return of heirless vested property, pursuant to 
section 32 (h) of the Trading with the Enemy Act. Unfortunately, the bill was 
never called up for consideration in the senate and it died with the expiration 
of the 86th Congress. 

Early in the session of the 87th Congress Senator Keating reintroduced an 
identical bill (S.708) which was co-sponsored by Senators Javits and Kefauver. 
Congressman Peter F. Mack, Jr., from Illinois, introduced a parallel bill 
(HR. 5028) into the House. This legislation '-las strongly endorsed by the 
Administration. These bills are presently before the appropriate subcommittees 
in both houses concerned with Trading with the Enemy and War Claim~s legislation. 
The efforts of the interested members of Congress to convince the subcommittes 
that action on this legislation ~hould not be delayed, pending action by these 
committees on the very controversial War Claims and Return of German Assets 
problems, have thus far been unaVailing. 

Intensive efforts will be resumed'as soon as Congress reconvenes in 
January, 1962, to persuade the appropriate committees to recommend to Congress 
approval of this legislation independent of the other issues. Renewed emphasis 
will have to be placed on the fact that these bills are only procedural in 
nature. The claims with which they deal are already valid claims under existing 
law. They involve no policy change. On the contrary, they are designed to 
bring about immediate and effective implementation of the humanitarian objective 
approved by Congress nearly seven years ago. 
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Unfortunately this cannot be 1ntel'preted as ane.ncoura~g sign, because 

the chances for liquidation of JRSO's real estate hOldings are growing 

dimmer __ By far the majority of these holdings is located in tJ,1eAmerican 

Sector of Berlin where the opportunities for sales are ser1o~sly affected 

by the poll1;ical situation. In Berlin ,JRBO owns less than ten apartment 

bu:Udings of whiCh act'USlly tw~ w~uld represent a considerable sales value 

after return' of normal , conditions ~ The value of· the properties owned by . 

tl.le JRSO· in .the fOrmer Americ~ Zon~ ot G$~nlany is not significant, ' 


3. Administration 

The administrat~:ve eXpenditUres of the JRSO in botll its offices, 

Frankfurt/Main and Berlin, reached DM 246,944 for. the eight month periai 

&.nded August 31, 1962. There was no change in the number of personnel. 

The intensive preparatione for, a new global settlement did not allow any 

reductions in personnel. On the contrary, raises in salary scales. for 

German personne]" as part of the general salary adjustment in vlest Germany 

and in West Berlin in particUlar, are responsible for the rise in the 

administrative expenditures compared with the ~ar 1961. 


The staff of the JRSO Headquarters consists at the time of this 

writing of one full~time employee and, six part-time d,Ployees, of whom -two 

are on an executiVe level. The peJ:'sonnel roster of tlle Berlin office, 

serving all three successor organizationsI ;i.ncludefJ sixteen employee~ Olle , 


,	or whom is in an exeoutive capacity. .""" in N'evious years" the Jewish. 
Trust Corporation and the French Branch partic;l.pated in the costs or the ' 
Berlin office at the ratio of 14%' for the fortl's;- and 7% for the latter 
organization. The 'lrQrk of the New YorJc .office is' carried on by three 
persons working on ~ part-time basis. 

i 
i 
I 

II. Major Pending Problems 

1. General Claim # 7 

The meaning and the significance of' this claim has been decribed 
.in the JRSQ report for the previous year. It should be recalled that this' 
~aim refers to the so-called Reicbsschuldbuch!orderungen in the amount ot­
-approximately RM 67,000,000 arising from'the confiscation of Jewish assets 
in the last few years of the Third Reich. The l.egal.and juridical. compli­
~ations.have_also b~en explained in lastyearrs report. . -I., 

I -. 
Throughout. the yearstreccous efforts have been made to substantiate --I

I: 
,­the succesaor organizations' claim and to overcome the objections ot the 

Federal Government which center around the idea that double indemnification ,."1 

on the part of the.:. Federal Government must' be avoided byul means. The 
successor organizations assembled evidence that the Federal Government did 
not oOlY\P8nsate and would not be . likely to compensate individuals :tor the 
type ·of assets Claimed now by the successor organizations. The negotiations 
have progressed very consideJ;'ably. A draft settlfJlent ~ being discuss,ed 
between the parties conoerned and it is eXpe9ted tPat a compromise settle­
m~t will be signed in the near future. It IIIa7 7181d to the successOr 
organizations an amount in the neighborhood of DM 7 MUJ.ion.out ot tb1s

" 	 . ,. >': 
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money the claims of the General: Trust Corporation will' also have to be 
satisfied. This is the organization which look~ ~ter the l'ights and 
interests at v1ct~ persecuted by t1le Naz~ by virtue of their race 
rather than religion. The amount payable to tl1e General TrufJt Corporati~ 
will be ascertained. by mutual agreement'. 
2.~ow-quota~ , 

• 1 ; (. 

The Reichs Claims Settlement defined the maximum commitment of the 
Federal Government of Germany to the successor organizations as lQ% otthe 
total p~nts to be made to' individual claim,ants or their successors in 
title pursuant to the Federal Restitution Law (BRueG). The Federal ,Govern­
mept limited its total obligation under the Law to DM 1.5 billion. The 
settlement also provided that after re~eipt' of PM 75 14'i11ion the successor 
organizations will waive the right to receive additional payments, if the 
sum ot D!JI 1.5' bilJ,ion is insufticient for payments under the Law to indi­
vidual claimants or their successors in title. In the event, however, that 
individual claimants do not use fully them11S bUlion,the SUccessor 
~gani~ations would be entitled to a possible supplementary payment in 
addition to the DM 75 Million~ This is commonly reterred to as nShadow-quotan,. 

The lWtation upon the claims of the successor organizations was 
negotiated within the frame of reference of a Federal Restitution program, 
concer~ed with confiscations by the Reich. within GermanY'. The scope of the 
Federal Restitutio~ Law has been broadened to inclqde compensation for 
properties confisoated outside Germany which found their w~ into the are~ 
of the German Federal Republic or Wes~Berlin. The ,sum of DM 1.5 billion 
will not suffice to satisfy,the v~id~ims under the Federal Restituti~ 
LaW., ' 

The C1a1ro$Conferenc~ is pressing the German Federal Government to 
amend the Law to the etfect that the ceiling of DM 1.5 billion be lifted. 
The successor organizations are seeking a supplementary payment' undert)1e 
amended law. The successor organizations are aiming at a global settlement 
of this problem. Negotiations with the Federal Goverrunent have ~ogressed ' 
to the point that the. successe»;' organizations have submitted a memorandum. 
on the wh9le legal, complex which should form the basis of discussion between 
,the parties concerned., 

). Jewish Heirless Propertl in the United states 
,i j ." . .,' • " 

On October 22,1962, the President signed P.L. 87-846 providing aJllOng 
ot~rs" for the lump sum settlement of· heirless property claims in the amount 
of $5001000. This culminates the efforts of the JRSO of many years to bring 
about a settlement of the claims for heirless Jewish property vested b.1 the 
U.S. Alien PropertY' Custodian. 'rhe text of the law is enclosed as Annex ItLn'. 
The JRSO will have to await the formal ~ementation at this legislation 
by the Executive Branoh betore it will be in ~ position to take any specific 
action• 

. The JRSO reoeived dU1'ing the years the support of many prominent 
members of Congress from both parties and was aided by many outstanding 
leaders of the Jewi~h Comtn\ll1ity in the United States. 
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JEWISH RESTITuTION SUCCESSOR OBGANlZATION 


Member Organizations and Board of Directors 


Agudas Israel World Organization 

American Jewish Committee 

American JeWish Joint Distribution Committee 

Anglo-JeWish Association 

Arbeitsgemeinschaft der Sueddeutschen 
Landesverbaende Juedischer Gemeinden 

Board of Deputies of British Jews 

Central British Fund for Jewish Relief 
and Rehabilitation 

Conseil Representatif des Juifs de France 

Council of Jews from Germany 

Jewish Agency for Israel 

Jewish Cultural Reconstruction 

World Jewish Congress 

*deceased 

Dr. Solomon Goldsmith 
Dr. Isaac LeWin 
Rabbi MJshe Sherer 

Mr. Jacob Blaustein 
Mr. David Glickman 
Dr. Eugene Hevesi 

Mr. Monroe Goldwater 
Mr. Moses A. Leavitt 
Mr. Edward M.M. Warburg 

Prof. Norman.Bentwich 
Sir Isaiah Berlin 
Mr. Robert N. Carvalho 

Mr. A.G. Brotman 
Sir Barnett Janner 
Alderman A. Moss 

Sir Henry dtAvi€¢or Goldsmid . 
Mr. H. Oscar Joseph 
Dr. Charles Kapralik 

Mr. Saddiah Cherniak 
Mr. Marcel Franco 
Mr. Jacques Habib 

Dr. Max Kreutzberger 
Dr. Curt C. Silberman 
Mr. Hermann E. Simon 

Mr. Maurice M. Boukstein 
Mrs. Rose L. Halprin 
Dr. Emanuel Neumann 

Dr. Hannah Arendt 
Prof. Salo Baron 
Mr. David Rosenstein 

Dr. Maurice L. Perlzweig 
Mr. Shad Folier 
Dr. Nehemiah Robinson* 
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INTRODUCTION 

The most significant development during the period under review 
was the settlement, after many years of protracted negotiations, 
of one of the last major categories of claims' (Ger.eral Claim ~l,f7). 
The sum of $1,750,000 was recovered by the succeasor organizations 
as a result of this settlement. Another significant development 
was the payment to the JRSO by the Foreign Claims Settlement 
Commission of the sum of $500,000,authorized by the United States 
Congress,in settlement of heirless property claims in the United 
States. 

During the past year the JRSO distributed about $865,000 for 
relief, resettlement and cultural rehabilitation programs for the 
benefit of Jewish victims of Nazi persecution throughout the world. 
Since its inception the JRSO distributed about $39,000,000 for 
these purposes. 

The Jewish Trust Corporation, the French Branch of the Jewish 
Trust Corporation and the JRSO cooperated mast closely and 
cordially in the solution of the many complex issues which face 
the successor organizations in Germany in their endeavors to 
secure maximum recoveries for the benefit of surviving victims 
of Nazi persecution. The JRSO continued its close cooperation 
with the Central Council of Jews in Germany and the Jewish com­
munities of Southern Germany and Berlin. 

Dr. Ernst Katzenstein continued as Director of. the JRSO in the 
U.S. Zone of Germany and Dr. Bans Tuch as Director of the Berlin 
office. Mr. Julian B. Singman continued to represent the JRSO 
in Washington, primarily in connection with the implementation 
of the heirless property settlement. Mr. Charles Passman 
represented the JRSO in Israel on all matters concerning grants 
for religious projects in Israel. Dr. 'Ernest B. Weismann 
continued to serve as Comptroller and Reports Officer of JRSO 
headquarters in New York and Dr. Frederick Elkan as Comptroller 
of the JRSO in Germany• 
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I. Current Operations 

During the past year the JRSO concentrated its efforts on achieving 
a settlement of General Claim No. 7 in Germany and the implementation of , 
U.S. Public Law 87-846 which provided for the lump sum settlement of heir~ 
less property claims, in the United States. Both efforts were brought to 
a successful conclusion. 

On April 22, 1963, an agreement concerning General Claim No. 7 was 
reached between the successor organizations and the German Federal Re­
public and Land Berlin~ ,It should be recalled tr£t this claim referred 
to the so-called Reichschuldbuchforderungen in the amount of appro 
RM 67 million arising from the confiscation of Jewish assets in the last 
years of the Third Reich which were converted into obligations issued by 
the debt administration of the former Reich. The successor organizations 
received as a global settlement of their claims an amount of DM 7 million
in which the JRSO participated with 50.85% or DM 3,457,800. The balance 
went to the Jewish Trust Corporation (41.65%) and to the French Branch of 
the Jewish Trust Corporation (7.5%). The General Trust Corporation in 
Berlin which looks after the rights and interests of victims persecuted 
by the Nazis by virtue of their race rather than religion received an 
additional amount ofDM 101,700. 

On June 28, 1963, the sum of $500,000 payable by virtue of U.S. 
Public Law 87-846 as a lump sum settlement of heirless property claims was 
turned over to the JRSO by the Foreign Claims' Settlement Commission •.. 

In addition to these settlements which yielded substantial income to 
the JRSO, further revenue was derived from routine sources like collection 
of accounts :receivable, fees charged to Board of Equity claimants and 
interest earned on bank accounts. Details may be found in Annex "BII to 
this report. 

1. Disposition of Equity Claims, 

, At the end of October 1963, 13 cases were pending in the former 
American Zone of Germany. These are really hard-core cases, the settle­
ment of which is impeded by the difficulties encountered by, equity claim-· 
ants to document their right of inheritance. ' . 

As far as Berlin is concerned, at the end of September 1963 there 
were 100 cases pending. In .half of the 100 cases the JRSO acts as agent 
for the Jewish· Trust Corporation and the French Branch. In all instances, 
regardless of whether the cases are pending in the American Zone of 
Germany or in Berlin, the petitions for equity have been approved. There' 
are only formal 1r!lJ;>ediments which delay their final settlements. Pay­
ments to Board of Equity applicants came to DM 87,750, all told, compared 
with DM 65,000 in the previous period. In accordance with the disposition 
of Board of Equity cases, the sum of DM 570,000 which had been reserved 
at the end of the year 1962 to meet contingent' obligations to Board of 
Equity claimants in both the former American Zone of Germany and the ' 
American Sector of Berlin, could be reduced to DM 425,560 at the end of 
~ctober 1963. Fees charged to Board of Equity applica~ts 'reached 
tiM 27,500. ' " 
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2. Sales, Settlements and Administration of Restituted Property 

As in previous years, the JRSO endeavored to collect accounts 

receivable from individual sales and settlements. The financial state­

. ments appended to this report (Annexes "A" and "B") indicate that income 
from sales, settlements and administration of restituted property came 
to DM 163,330. The chances for liquidation of JRSO real estate holdings 
are improving. The Berlin office of the JRSO is pursuing every opportuni­
ty which presents itself for a favorable sale of its property holdings. 

3. Refund of Tax levied under. the Equalization of Burd!'E:L!.e~islation 

This problem was discussed at great lengtb in ourprev-lous reports. 
In e decision of Jan-..mry 1963 the Supreme Finance CQu\:·t of the Germg,n 
Federal Republic (Bundesfinanzhof) has recognized the.t 'the suc:cessor 
organizations are exempted from being levi\~d under the i.:enlls of "the 
equa15.sa'i::icil ., of burdens law. The Frankfurt and Berlin offices are 
endeaiforing to obtain refund 'of the tax'already paid or release in the 
event that payment of the tax had been pos'tponed: In r.l?Dy instances of 
sales of restitute~ property the JRS0 had deducted from the sales price 
the a..."Ilount of the tax which the purchaser undertook to pay. Under such 
circumstances the JRSO is entitled to the claim for ref~,d if the tax has 
already been paid by the purchaaer. If it was not paid as yet the JRSO 
would be entitled to obtain redress from the buyer of the property 
according to the amount by which thepurchese price was reduced. Techni­
cal complications will require a substantial period of time to achieve 
a full 'collection of the tax refund. 

4. Admi:ltstration 

The administrative expenditures of the JRSO in both its offices, 
Frankfurt/Main and Berlin, reached OM 204,755 for the 10 month period 
ended October 31; 1963. This represents a reduction of over 30% over 
the preceding year. JRSO is undertaking every effort to restrict its 
administrative expenditures in accordance with the progressive reduction 
of its activities. 

The staff of JRSO Headquarters in Frankfurt/Main now consists of one 
full-time employee and six part-time employees, two of whom are on an 
executive level. The personnel roster of the Berlin off'lce,. serving 
all three successor organizations includes s.ixteen emploiees, one of 
whom is' in an executive capacity. As in previous years, the Jewish Trust 
Corporation and the Frencn Branch participated in the CO!ltS of the Berlin 
office in the ratio of 42% and 7% respectively. The work of the New York 
office is carried on by three persons workiilg on a part-ti.me basis. A 
considerable reduction of the personnel roster of the Berlin office is 
contemplated 'for the end of 1963.' ' 

II. Major Pending Problems 

1. "Shadow-QuotaII 

The Reichs Claims Settlement of the year 1956 defined the maximum 

commitment of the Federal Government of Germany to the successor 
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organizations as 1~ of the total payments to be made to individual 
claimants or their successors in title pursuant to the Federal Resti ­
tuti9n Law (BRueG). The Federal Government limited its total ob1i~­
tion under the Law to DM 1.5 billion. The settlement also provided that 
after receipt of DM 75 Million the successor organizations will waive the 
right to receive additional payments, if the sum of TIM 1.5 billion is 
insufficient for payments under the Law to individual claimants or their 
successors in title. In the event, however, that individual claimants 
do not use fully the DM 1.5 billion, the successor organizations would 
be entitled to a possible supplementary payment in addition to the 
DM 75 Million. This is commonly referred to as "Shadow-quota". 

The limitation upon the claims of the successor organizations was 
negotiated within the frame of reference of a Federal Restitution program 
'concerned with confiscations by the Reich within Germany. The scope of 
the Federal Restitution Law has been broadened to include compensation 
for properties confiscated outside Germany which found their way into the 
area of the German Federal Republic or West-Berlin. The sum. of DM 1.5 
billion will not suffice to satisfy the valid claims under the Federal 
Restitution Law. The draft of an amendment to the BRueG introduced by 
the Federal Government calls for a lifting of the DM 1.5 billion ceiling. 

The successor organizations have submitted to the Federal Govern­
ment two expert opinions on the whole legal complex which should form 
the basis of discussion between the parties concerned. Thus far the 
Finance Ministry of the Federal Republic of Germany is adamant in its 
refusal to grant redress to the successor organizations which feel grieved 
to be held to the 1956 global agreement although the facts and circum­
stances under which the 1956 agreement was concluded have already consider­
ably changed and will further be changed under the new Federal Restitu­
tion Law which is under discussion in the German Parliament. If direct 
negotiations are unsuccessful the matter may go to arbitration. 

2. Other problems 

There sti1l remain several problems which constitute a potential 
source of. income. They are of highly technical nature and refer, among 
other, to the following: 

a/ 	will the JRSO be permitted to receive special conYersion 
rates for confiscated securities under the old-savings-law 
/A1tsparergesetzl ? 

'bl 	 is the JRSO entitled to receive restitution of real property 
and securities owned in Berlin by former Polish citizens 
and adminis-ered by the HTO /Haupttreuhandste11e Ost! ?' 

Negotiations on the aforementioned problems have been carried on 
since many years by the Berlin office. 

326761' 



J:])'6' 


.,;J~wAY 
f4 Jlo-i3-9S7 

Jlral ~...... 

• , 118 fecw.o1ttea 

. :a..war.li,. __ ,_.• __l:~:a: -.8jI1!t.omI.n, 'f1-o1a'."8iatf' .. 
S, J)Gt fd "fba'~ !~.war....... ...... 'Ifbl•. tb4. abc>.... -..CUl"!'it•• ,. 
luI4 lMMal. ,1I'l'l'ltIIIlfR't"r r:• :1. VAll afti.... ~W:._t.tar....,..tot••· 
-lJebc· ....'!Nlr'proGH..., ... tha, cha to the Oapimty of the 
aeCllUl'ttta ~,1 "'era! II'Aft wee. W'G'I:Il.4 hare to ,elapse lset~re' 
tJIe .,.... ....". ... fbd:a1aei.~ . 

326762 


http:a..war.li


", 

,.,1 

...... , 

',' 

, , 
<,.,., " 

~~(..-

'.. : . 

'.,' , 

, , 
I 

, '~ . 

.'" 

/ 

I 



1 ~!ay' 1942 

. 1 April 1942 

1 I~prll 1942 

iff)< _ 899 
t)128306 
,1192154 ...~"""'"" 

fl05 
12M14e6 - 026414'38' 

b11~O ~naainG 4ir;
291m .. -

02641464 - 02641468 

.,4",,\ 

\11 
deign s;(, 

'ea.. . 

Uesoriotion 
• S' 

,. 

'.: ilRID::Y 
'ro-be.l am't • 
01" aouE0n8 

FRAHCD 

. 20 iT. 

250 1'1". 

18 Fr. 

Ansm.A 

la1.5() fr. 

.Alyable date 
. or .?~~ 

25 !iby 1939 

1 J:.~y 1942 

.. 

1 

1 

not'we~n 9/1/38
9Nso 

191Q) 5:~ 

Iburtr:i.an ~atc Rnil'MlZ . 
i13~§'105 (ooupons f.)..;3(») '7tr. 5OU)i!t;D«t, "la. 

4"!heS&Q,oupOlllJ are attaohed to FJoanoh He!)l.lbUo Bonds 
~;'00944035 and 02373573 to 02373576, 00138949. and 

{)1015546. , 

326763 ' 
) 

http:Iburtr:i.an


" 




1 Oct. 1941 

1 Oet. 

OO~W)4:'7 

0105023 

L 
Cred:l.t :onaierJ::dPtien 3~~ 

OQ4,781 - 004183 
155764 

.Y, ... 
I 
I 

POLMiD 

1 Oct. 1939 	 0'-)16973 
OOC41J4J 

1 iLpr. 1940 	 006.:1:;:)51 

00909S3 al'ld 009093334 J
0135110 
0135118 \ 
Ol~j511$ 

~-

1 Apr. 1941 

\, 
~ 

/~, . 

. 3.8.24 

\. 

(ooupon .sa) 
" 

5811'~ ea. 	 II158407 


326764 




, ."),...1 r) S~ 
P(;',( c::" 



B(}PlD3 

Kroner 	 l"Fl Lottery a"ndz (100) 
CCJ.J.21 A. ',JJC198 
OtlA121 B OOC19~ 
CL412 C CCU19ci

500 C04l~~1 , D 000198 
CC41:21 E OOC198 

'/,
,0-., 


326765 


\ 
" 

http:CCJ.J.21


! 




S'fOC~S 
JUGOSLAVIA 


10 sao 

II 

10 ,?83.'31& 

1500 

326766 






I 
) 


GEP,H4t'fI . 

.!ML 

200 

2500 

Cc:nversion Offioe for G9m!lll ?cr~ig:l Debts !'l/:n-i:1t4~:~'9st be.s~ring :3crip 
.934 30rias (5) 

D-298S~'~'15A-C051689 
1\-0051690 D-29135290 
A-C051692 
A-OU 5169.3 
A-0051694 
A-c051(:>95 

A-c'650651 1!:-)711101 
A-c650652 E-3711102 
A-C6,065) !-J711203 
A-c6S'.654 'E-.1711':"CI. 
A-C6,c6,5 F-37"11105 
A-<;6506;6 ~-37111C6 
A-C~50657 E-J'711'07 
A-C65C658 E-J7H1QS 
j\...·C65C659 F-J711109 
A-c6;c~o ?_.3'711.110 
£1-C650661 
·A-065c.;~62 ?r-J'711112 . 

Z-371111J 

Co396 
0639'7 

(50C) 

06398 11 

c6399 f1 I. 
Gb.400. II r 

326767 






1 50t) 
1 5;·:-0 

€)!:'f1ria ?Ai A~e l.:l 
1 It 100 r'f~'419S62 
1 100 :~717292 6658B;,'!? 

1.38-193) 

" '. 
.. n 

1 
.- " 100 3- #43tDJO 1:·56:;0 

1'1 100 .IIf 
.J! 41,831 1:256:31" If II1 100 'Ii' 1144,140 l:"!5940 

!'! IJ1 100 ~ //46,504 1:28.364 
~ I'l !l100 * ,:131,692 73592 

.:;. ,""I 
I 

326768 




1 




. '. ;"'1 " 
. :: " i ~~ 13 0 !IT D S 

I'I'Al.Y 

: .:" 

. ! 

20CO 

;;00 

lGCC 

00/.0885 
0407581-.i.G7591 

:'940 (5ec) 
1000 O:1lL.54; - 011451.6 «(!CUpcr!s a-'~\j) 
1000 0114547 - 8_11:54$ {'·;f~';·Fcn'3 3-:6) 

.:::I~t~:1~i~::;.n~v...()·<e r._tl1':!;;;; .. .. .. 2"" ......___ ...s~.D;:;:..:;t_:fr;::....Trn.o.o"::';;;"~;:."B;:.U::;;:£'f:..o..."",,:::''o;::.:n:.:.;c' !3;.,.,,;._~Q 4=' (5CO) 
500 OOlBeC6 

I, 

f' 

326769 


http:O:1lL.54


, • I ~ ,.~ '}- (\ C' 
~,I,'\t~C. 



. 
/

f . 

,---­
i' 

STOCKS 


!;(&XICO 

Total No- DenomiMtlon 
Shares or Par Valu$ 

Me:G.c:;",'l :':1;; It) 011 Co .. , Ltd.. ?r~ fel"rad Stoak a% 
.u B­ 2:)(flEjlJ \ eo upon:l :; Go­ ) 

20 4. ~SOIl 200329 " A 

Territorial tiexiaano S.A. 
2 It3 

/.
Ie... 

32.677'0 




, .. I'*~ i) [' C' 
It;.\O..;'l.v 




33 

STOCKS 


t·1SXICO 

Tot.~l No. 
Sh~:"a!l 

No par 
vall1e §073262 (00ur::.ons 5-::1). . 

:f073~:6·:. 	 " 
11073264 

11073265 
 " 
}UT·';66 " 
.#07}:~67 
t07):?68 " 
.¥073269 	 " 
/1(7)'270 " 
/YO""'~271 " 
::;07.J;~72 ",.
/lOT;:;'?] 

n''~:J7)?'74 
:.:jl'55'211-15 	 It 


n
(;;1~'::5:216-20 
. ·#.1552.21-~~5 
·h~:552.26-3G " 

326771 




/0 




SOv'T.TI !t mICA 

Total No. Denom1natbn 
J~1.fl:reQ 

10 

.. 
'r 

. " 10 

ori?nr Val UG 

1 P::n:md 

5 Shilllngs 

I{and 1d.n~s. Ltd. 1926 
~ .. .. 

11395 (;30UpO .;--------...:....1 

326772 


http:SOv'T.TI


, ~' .. 

)' 

,'.:. ' 

,\ 

,,! 

'."',', 

" ".':1, 

•• , .~ ': ", ,l" ;,,'" ' 

~:,~.,"~ ... 

J 
f 

'~. ' 

• "3" 

" 



:..; 

Flori.'13 le00 

1 

If16 100 

If 

>,', 

\ "\ ,. 

" 
,"', 

2 

CO'lr.:on'.1 ';n ~ 

#144025 ~4 - 96) 

0262f,fiD'" ' 
0811941-,: ' 

083015G" 

, 1733330" 
18547,D 
()i65€6S; , ' ' 
053:1,1:6.0 ' 
154:354A" ' 

136/99.4; 

31:12'~~9f'>.j .. 

):,»412:8' 

3;204l2C 

401512];, " 

4C151.'·'J.. 

4:: 2715 A 

4::?871.5J3 


t
r'" 

Roy:.l:l Dutch Co. for th~ lJor;dl:g ?etrol(~um()f 

iiel1a, in/the :'i:1bal'1'l!1<~9 Pli:1t Indies ahl1:'r:'!8 
(136ued 1:iJ.' Hbllilnd in Dec. 191.G during the 
Gernan Oceu t:a t. ienl 
#OO7!fp", 

295131 

3267 tt3 



\ 




LOEB FROADES STOCK HELD IN ACCOm~T - '3ELI:;:VED T~' HAV! VALUE 
i; , 

STOCKS 
,
!; 
: i 	 BRITISH 

SOUTH AFRICA 

British 
, 

P',r V··lue B-27521 
3-4233::: 

15 shilli;..;~;s S-4~;JJ3 n It 

3-42334 It n 
n2-4233:3. " 
II 	 tI3-42336 

55 1)-65491 ( ~~5) 

4717795, 458~1319 ti1l'01.1~ 45828:':7 
4522828 thrcugh 1•.58:2637 

Crown Mine~j i.. td. Shi,res 
! A-2-53B90 (~cupr.mg 78':1(6) 

A-l.-538~1 

;!-.::lC4CQ)O (~.cupc;:a 6' ",) 5 
38975 If 

'!~:;~99 It 

., .,.......,8'?B66 (cou;ons ""-8".1)",0,.) 

85926 (coupons 63-66) 
34147 ( /, ;" 
,tt45 	 38888 r 

20 

83137 

CANADA 

4 C:il.!1'J,dL:~ P',cific Rw;y. Ordin'r-! !~\Di+,;l.l '.:::t.;ck /1445411 
(Coupcnn l44-177) 

:5 ON ,p S 

Max. ,~JOG . B~l!leo Sipotc;!cario de 0r.~diot Territorin..l ~1e.xic:'i.r.;O S/ 
~1 J.908-1qJJ 



u 



BON D S 

MCll 

Com9agnil1 daG Chsmint1 de Far de ?a!"is !l Ly"on et a. Is. . 
Med1terr-s.n9!j (rC!g,. in nm!l~'r ?~ul~ron Nancy) 1% 1929-58 

soo Lf7108)6 

Association de la Presse (no int. rate stated) 1837-1962 
#3708 

200 #3751 

I . r .~. 

326775 
!.!I ' 
I 



0" I~! '"\ ;', ('I ('\ 
C\'tO~c, 



Total No. 
SSArl3s 

53 

/,
f"' 

S Toe K S 

Credit Fanciar de l"r·::nc;: 3 h arg-; (rag. n:mo of" 
Loui,'! K:.!,~n) 

#flJ4768 (OCUi:i::n;:: 

646267 (" . 
708495 ('11 
79701.2 (n 

326776 




", '..., '',,' : " I~: . 
",:;.,' " ',. 

, .,:' 
,.',:, 

" ,'.' 
",-;: 

'".. 
',.,' 

., :' ",:,"/, 

.. ' 

, . 

" 

, . , 

,';1, 

,~' 11 ~",~ 

ft.'\" 



, I! /',,; ,'5 
' .:\ 

STOCKS 
• T 

De!:ami:1at1011 

or Par Valuo 


I n 

l"Mnos - 2:')0 [" J;\~:;I.:-,4i/}'j:C !, ~f.\S ~;~!fl'.! :,~L ~t ,of 1930. 
• If•• 

1 

4 

2 7ranos - 100 

88-102 ) 
oilpons 88-102) 

{130'.X9o.."'lS oo-102} , 
1713,124 (or.mpons as-1(2) 

(ooupone 88-1(2) 
(goupons ,38-102) 
(00upo!la as-1(2) 
.249.297 (ooupons 88-102~ 

, 259~924 (Ut}llPOns 88-102) 
. 2~)2"799 {ooup"ns as-loa} 

afi"S.362 -zaS'-3n (coupons as-1(2) 
294.534 -294.535 (ooupons R8-102) 
307 , OU (ooupons 88-1(2) 
320,013 -320,Ql!i (COlJPOllS 88-102) 

,333,471 Cooupons aa-l~)2) 

~lnas - 500 . '!I'1l4. 008 (t,oupons 3-32) 
353,933 - 363.936 (ooupons 3-32) 

5 

soers:n en COl2.t.....,:,~:}~',Tg !)Sr ACTIONS (JRMi,J)S ~i1AGJ\S!NS 

duPRllfl :-"MPS 1905 

'ij,16481 (aoupi):1S 31-60) 
61082 -61063 (onupona 31-Sa) 

326771 



/t 




$'l"l'}OKS
fI' , 

Tot. ilo. Penominnt:loD 
Sharec 01" Far Va.1Uel. -

;10}.i?A.GNr-:· \1:)1'3 G;l,;:;';>!!'1N':;~h ;.~ ::10 1'?S'l! ______..--._____ " , I ... 

18 

\ 


I 326778 



11 




BONDS 


TIPTJBI.IC 


2,fY)(J 
l,,}:)O 0.000)· 

$,000 
500 

5,000 


i?EP~!BLIC or ?1tA~1CE PfJBLr:; Dl:tlll' 3% 

REPUBLIC 

R':?':BLIC 

1023221 {OvUDGllS 4i 
01T17Gl ( " 41 

" 
11 

) 
47-/l4 
41-85) 

5801989 (ot.H~pons 40...07) •• 

(2.ooql 

(50:) ) 

(soo) 

(500) 
fSO)o) 
(10JO~ 

(2.0()O) 
(1.00)) ) 
( 500~ 
(If,)~:n ) 
( 5{)O) 

1066451 " 
2004399 n 

2~O " 
liJG&l:58 .t . 

326779 


http:TIPTJBI.IC


( 



/ 
\ 

Franca 

0154350 - 0154951 
75 0)24516 

.00153964 
00153965 

00(599)1 - 06059940 

6,000 

100,000 

1,000 

-)190282 (ooupons 27-36) 
0829961 - ~229963 '" 
0493423 - 0493425 " 
. 0680564 - ft . 

06399QO - ,)639921 " 0971104 It 

1304&54 - 1304651 It 

2291998 .·2292000 " 20,000 2298601 - 2293602 tl 

CITY of i!I\Rl S .LG'l"fB'R"! !--OAL' 41~ 1932 1 ,tl)Q ­
05343M (aoupona 13-3--1) 
0534325 " 

326780 




Ir 




/. 

B ON D S 


120 

/.
f'"' 

. I 


3267:81 






5.0 

; i 
'I! 

·.1.;'
if 
/' 

1:3 o !II 	 D S 

FRANC'S 
'Frta.ncs 

-
~53£78 , (aoupons 15-20) GOO 
Ol396063 tl 

tt00551749 • 00551149 1000 ' 
01873217 - ')1 S7S213 to 

~253626o - 02536266 It 

05486814 • }S486616 
01527136 - 01527137 5000 
02025703 - -:>2025100 100 
Q14~a4 0000 
00652690 - 00552593 20000 
OO~6'949 1000 
010'15&16 
00944~5 5000 

115,400 02373573 - 0231357 	 1000 

..-"'.__ 	15-20) 
14-20 
II lOGO, 

" 
. 43,000 	 1&-20 20000 

(coupons 23-40) 20000 

" 
II 

It 

" L 
d'" 	 (" 
n 
It 

it 

" 
It 

" 
II 

fI 1aoooo 
" 

800,000 " 
lI'RIin:tCf1 REPUBLIC 41! .April 1943 

0014262 - '1014263 (ooupons 22-40) 100000 
0014266 - 0014267 II 

Oll1764 - ')111769 20000 
620,000 	 0111173 - 0111717 

326782 




02/ 




ty\ 	 ; 
i 

D0 N D S 	 ) 
I 

RUSSIA 

~1e3 	 u.s. Scvi.et Russia Jrd ~-Iear ~lan ~ 12~O 

50 OJ 82557 

50 0.3 92966 


,SO aS 8:~:K9 


50 os 0'::327 

50 lQ 83634 

50 15 95411 

50 15 95412 

100 10 966C9 

100 1) &:1469 


" 
" 
;-

:200 13 &: 14 s76JS 
10 3l 99.353 
10 07 9;'::527 

" 

" 	 10 (';7 9,;~5:28 


lC 40 92892 

10 4C 92894 

10 /JJ 938:':'2 

10 1..6 93824 

10 50 133J8J 

25 17 96316
2, 18 02.2.79 

.. ...,~ 

t;'''''25 	 84124 
"'4: ' ];"-J 9OS;3 
25 L~5 37335 10, 38 9:::699 

-: i')10 07 9'715l ... v 3/. 93559 
10 ;;7 97152 10 01 936::::6 
10 07 97153 .lO ,06 91:89 
10 17 05028 
10 '27 99927 
10 )0 819201025 
10 :3l 	 99.351 

, ,I, 
~_•. .J,u.s. Soviet Russia !lon-interest OfFc::-'...ng Jrd 2-1-"'''- pl.;],n, lottery 

SO 2h t:s55J<; 
10 13 917~2 
10 13 917::3 
10 17 9;~475 
20C 45 & 46 370& 
10 38 3';.'679 
10 38 s2671 
10 49 ~4161 
10 49 94162 
10 3'::: 82662 

375 10 
25 

' 38 
43 

82661 
95891 

10 17 92858 

U.S. Soviet Ru,,:si:3. Jrd ~el.~r eian '4 1941 

10 24 	 10J274 
10 	 103275 326783 

<f.S Z5 100184 
-Jt '*'1 w 1*1691 

it 





BeNjeS 

ftYSSIA. 

10 C16e:'-I1 /' 
10 016d9~} ~ ·70 
50 OljJlO /' 

t,r;:-..,, 






BON Ps 

RUSSIA 

:"s 

260 

400 

190 

12 

.50 
50 
"l00 
10 
25 .,., 

;25 
:25 
25 

._­
'35 series 1578.3 
36 18492 ,/ 
!'. .,

"-.J C'?CC7, 
49 :Ot;~;? -­

/21. 11904 
'11 11949-'~-.,., 
-.;.. ..;. 11993 -.­
46 15647 . 
46 i5648.. ­

10 
~!5 

:;·5
leo 
leo 

.30
1".;u 

c6 
41 
41 

284C3-/'~ 

32612 .--' 
:;~~929 ­
3:::220-­
322:9 ,../' 

U.S. Soviet Russia non-interest bearing lottery bonds for various 
combines, issue date not stated 

5 042 41899./ 
5 219 54464 : 
1 235 1453]/ 
1· . 070 111.44/ 

leo 
200 
') '1~ 
~/ 

25 
Y'I..' ., .''', 
"';"" ..'; 
" i". 
..."" ., ,'\....,. 
10 

JlzS. 

'l,'
J....; 

10 
lO 
10 
5C 
50 
"," 
....1.' 

26 

43 & 44 

.3C 

.~2B 

19 
43 

04 

19 


3c.vil!Jt RUS5i.:.1 

14. 
17 
31 
Jl 
141
"".. 
~'''' 
-.~ 

05 

55993 -"" 
,3564/ 
537:29---­
5':218/ 
4l.;17?/ 
1'(;':1"'1/......'¢ • 

57099­
54926./ 

4J.'Z74/" 


')r~! 2-I~r'lr 
J 

7515] :r 
12Ssa 
76721/ 
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GREEC~ 

Dr!ichmae 

. 10,OCO 

l y 

17,.000 

B Q ND S 


Bank 9f Athans 6-1/31 1922 (5) 

11 6152Ji):615240 

];1 2(58)6-2658'70 

1. t 6C9681-6~96a5 

l' 615231-615235 

BI 608616-606820 

BI 619a95-6l99CG 

'z I 334601-334685 

zt J,346e6-J3469C 

Z' 397101-397105 

It t 489151-48915; 

It. I 471901-477905 

AI 469926-369930' 

A' 465291-465295 

AI 257536-257540 

AI 257541-257545. 

AI . 257546-257550 

A' ]:22766-322770 (coupons l8-20) 

A' J24~1-32277' n 


L\' 441901-44190; (coupon 2U) 

lB' 611506-61:'510 (.~oupcns 2.8-20) 


Bank of athens 6-1/51 1922 (10) 

. 1 I 691001-691010 

IEI 8,46;11-846520 

lA' 934241-9J425C 

lA' 934251-93.4260 
lB' 951651-951660 

8 1 l952671-952680 

BI 952581-952590 1 

3' 952591-95;.:600 


·13 I 952601-952610 

B ' 952611-952620 

8 1 
 952651-925660 

B' .952661-952670 

Sf 952691-9527(;0 

S' 952701-952710 

B' 952631-952640 

BI 952641-952650 

B I 978301-978310 


Greek 6% 16r'.n 1912-1937 (100) 


100 255196 . 


32.67.86 


http:32.67.86
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001'13 C9.1010 
00,166 216512 
17/JJJ!IJ 2.::.6513 
101334' '21652.4 
008374 ?16S16 ' 
166259 216517 \ 

2.46248 2.16513 
173161 216;19 
17.3149 2165:20 
173150 016458 
0]7353 G16459 
037354 l·1794c 
uom C17941 
188'100 :.33.3S8 
OO~482 017933 
021955 017941 
03J.625 03692!1 
043''7'7 0239.31 
O/J..44l. 02Jq.3~ 

04684; 042687 
O.4.~88'...""'846. 

lSl74J, 043COS 

191540 043010 

103805 043016 

o24/JI:J 063356 
204439 237566 
2C444l ::")7567 
033268 G92569 

5900 102;28°iiOll,": 'st, 
'." ....

I 

.- ,-\: ... 

, ' 

326787 
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Lottery i 
Tickets Jul. 26, 19t.4 I.3 

J .~J'-"'\ 

1 .. 

Jul. 5, 1943 
~/

/.\ , :I . :....../'.
\.i: 

D43 MdY 9, 1944 

'. 

326788 
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STOOKS 


>lti"".l No_ 
Shara8 

10 


35 


5 


33 


50 


40 


6 


De onomination 
or .Par Value 

Pounds - 1 

fJescri?tion 

s~;~{:	..\lI nnSRR co. .!.!D. 1911 

'fl:23030 (Coupons is-·l0) 


LTD. 1883 


Shillings - 5 

Pounds - 5 

Shill1l:lga - 10 

Shillings - 4 

Pounds - 5 {coupons 

1-15) 
1-15) 

LTD. 1928 

1909 

3.:26791 






STOCKS 


Total Nw.ber 

- c.upcn.:o 7-:~:) 
" 

'. 
J'9:dsh Goloni.:ll 'l'r',..wt C9,r..t.d, Orr.lirE!"'l :ar:t'!'r'''n 
19392 

5har~9 

, 
·Pl9.1'latin~ Lapd Dev~lonm,<·nt::9. Ltd. 

1 ? . .}~! !f4Z4J6 bJupcn!J :~4171.7 to L) 
2 11 '.~4i!4J5 (" 4l70-7 to I:;;) 

" 
4 " 

" 
2 t\ 

1 
2 1~45; (coupons13-36) 
1 37001 If 

:; It 47314 " (210566-::1('V.570) 

/, 

I 

,326792 
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500 

• 

(. \\. 

)1 
J 

\. 

3267·9.3 
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SO:iDS.... 
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100 


20. 


320 

326794 
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33 

BELGIUM 

Tct",l Amt. 
Benda 

1000 Fr'-1ncs 
1000 II 

100 11 

13 0 N D S 

Caissa Hypotheeaire d'Bgypte. 4% fixed and vari~ble 
1929 (no l'Iu,turity date) 
066803 
066304 

14unicip.s.1 Loat: ,~f Antwero (no inte':~est rate) 1887-1<,)';1'7 
27507 (coupons 53-60) 

326795 
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STOCKS 

BELGIUM 

Total I~o. 


§ha!'~~ 
 Desoription 

19768~ n 

19768J It 

"19'76d4 
1\197685 
It197686 

" 1976f17 	 It 

n197688 
~!1cn609 

19769iJ 11 

Ii1~7691 
197692 It 

197693 u 

19'7694 n 

19'7696 It, 

Unicn j\1.niere <,:13 Raut Katanga. 
5 'f par V·'1 U8 ;;J40994 (cQuncn"" 3-.3'''')~,~ 1 . . \ "'...., 

C9c67CJ I' 

15 
197681 coupons 14';'3£.::) 

11 

CC)'7CCi1::' 
1C~:'1345 

~oc~ete Induatrie11a 
055103 (ccuI.. r.:n~~ 1-30 
055104' " 

:l.OC 0'77673 " 

Fa.bri lUO 8:oia Ji:;tifiCiel1e ,.:19 'Iu'bize «(':01tPC!!:3 )'7-54) 
Privileged ~~h:;:'\. ~a - L"1 ~~rt. of 1/10 e:'.ch) 

5 500 ' . 41718 69198 22213 8 . 
43999 74654 :22)599 
5332; 104694 23C~11 
54262 142011 262857 
54~63 167371 262gSS 
55.350 185680 :::6.2859 
56J43 192293 ?6?r¥';O 
665~2 198967 262861 
66573 207041..; ::71865 
60i:.45 381393 ,:(75491 . 
67180 GO 5995 4:.'7549::' 
~J8446 005565 7.!5/.93 
69197 'C052~9 ;275/'.94 
337055 461JG~; :;.$;2.346 . 
462983 461309 4C5286 
4629'(;4 A.o:!OCl 405288 
40~?'C03 405289 

326796. 
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BON D S .... 

JAPAn 
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. (~.-~. 
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.,;, I, 
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326797 
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BOllDS 

NORWAY 

ironer 

51015 
56430 

326798 






BilliDS 

BRAZ!J~ 

2000 


046158 ... 046759 (ooupons 50;51-66; 61-99 >j
001395 .. 007396 (ooupom SO-SG; 61-99) . 
. . 

\ 326799 
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Rep 0 r t No. 2 

of the ,. 

I. 	 Jev:ish Restitution Successor Org'lniz'ltion 

. on t.he 

Restitution of Jewish 

'r 

, " 

, , 

\ ,.­ ~ ..;. 

Property 

in the U.S. l. one of Germany 

Fobruary' 1st, 1949 
Nurnbsrg, GerTl'.wy 

_ _ _ _ _ _ _ J. 
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Page " 
~e of the :ae'")crt , ~ 

~operatiOi1 of Militar·y Government ,Law ~To 59 ~' 

~' ~a	Operation of ~SO in Garmany 

~Organization' ' ~, 
¥Admin1 ration 

a .itary GOvernment Sup3'{')rt V 
a);a05l~Jng:.-.:SuppT~d-Fac1-J;it'i·e'~ <J-'[?c::::e}":-~nn,eP, ' ' 
cq):B.Ud~~~' , ~~ 
~ FuncUonal ' " LS--­

~~ork compl,eted befnre 31 December 1948 ~ 
,'~ Program for 1949, ~ 

~cial Problems 	 L-1 

~tural Property . ..-!l-' 
~J awi 9h Oommuni ti ea'1n Germany --s-:/ 
~tablishment of a German Entity ~ 
~ The Filing Deadline and a BlOard of Equity ~ 

' ension of the R,estitution Law to Barlin ~ 
, . The Indemnification ('r General Olaims Law ~~ 
~e Individual'Claims Agency , ' ' ~ 
~he Sale and AdministrFttion of Proparties t~ ,ii/ 

,~ be acquired.: . ' , 'n» \\, I , 

~ummary and Conclus1"n 	 JX1 \ ~'(l/~ 

<c~n- ..~Ofl~n 
Ai-mex 1 	 Organizational Chart of J:aSO t 	Ql,I 	 ' 
Annex 2 	 Hq. European Command (EUCOM)' letter, s,tabli' ing appropriations 

and projects pertaining to Non-Occupation Costs fer the J3.S0, 

Annex 3 	 J:aSO Budget Estime.te for German services and sup:?lies for the' 
Fiscal Year 1950 ( 1 April 194:9 to 31 l"iarch 1950) 

. " 

Annex 4 	 EUCQIJi cabl~ ordering support /fO~ the' J:a.SO 

An"lex 5 	 J:::?SO Personnel Chart, 'August 1948-Februa.ry 1949, 

Annex 6 	 Detailed statement, Of J:aSODautsche Mark expenditures • 
1 August 1~8'~ 31 December 194~ , ' 

Annex? Statement of Jaso Del1ar expanditures. 1 August 1948- 3i'Dec. 1948 

An.-lex/netailed 'breakdown .o~ :YPtlS','a.w" . locations of pr~;.;Jrt?l' 'ies C1,a,imed 

" by J:aSO )Jk--~~. SAn/a.J·" ~ f! 
Annex 9 Initial Plan of JRSO Operations for 1949' , ' 

, . 
Annex 10 	Agreement concerning Jewish Cultural Property 

Annex 11 	Minutes of the Advisory Qommittee Meeting of 31 Janw.,ry' 1949 
.' • " .' ,I 	 . .' 

Annex 12 	Regulation No' 5 to Military Government, Law No 59 
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. ::ie~~ .. 
AnALYSIS OF CLll.IMS SITUATED 'NITHIN THE AREA J ~U~ 

OF THE REGIONAL OFFICE NUREMBERG. 

:iI,. ] 

A. Breakdovm according to claims. 

I. Real Estate 

II. l/ortg!3.ges 

III. B:lsiness E!!terprises 
, . 

IV. Movable Property 

V. Claims against Banks 

VI. 	Claims against the Reich 

1) Rpal E~tate (2 199) 

2) ~,~ovabie property, securities, 
credits etc. 

3) Er'.igration - Tax etc. 

Total 

.. ,:'1 
.' ::" ~! 

- 1 ­

17 083 

1 094 

2 880 

5 237 

279 

4 094 

2 932. 

33 629 

3268~ 




~	 "8r_~c·_k22~!l a~C?9£1i_~_.!-_()""p!.?perties_ 

l.:-~~a}- estate 

a~ nUilrlings: 

B.. A. ~nshac h 4.257 
t?, • A_. ·"uer7.hurp 2.156 7.413 

'R. ~, .\nsb:;ch 3.120 
-q.'I.. ""uerzburg 6.550 9.670 

~~~----------~ 

Total 	 1..7_0083-
c) Of the 6uil~inps listed under I.a are located: 

1.) In cities with more than 50.000 inhabitants~ 

,Nuranber,l! 1.961 
4'uerth 366 
-q~mberp 322 
"-'uerzburg 525 
Schv'einfurt 125 
\schaff'enburg 182 
Ba c1 Vis sinren 131 

3.612! 
2.) In cities from 200~- 50000inhab i_tants: 

~,.I\. Ansbach 308 
'R. ~ 0 TA'uerzburg 2 

?:~o 
:;.. :l 

3.) In cities 'froll'l 5000~20 000 inhahitants: 

p. r,. Anshach 	 32<'> 
'P.• ,!J, • T"uerz hurp' 429 

757 

l~.) In citips under 5000 inhahitants: 

R.I\. :~nsbach 995 
R.f.. T'·uerz burg 1.759 

t·?54.: 

- 2 ­

I 
I 

.1 

. , 



, .1, 

'~/rf<.6)-J:t,Ll'I.~':~( 
" ,','CO(tG1 P - 4-1-S:~,\', 'i, 

':'CONFIDENTill:{I(J~:{l~ , 
" 

i FEDERAL 'RESERVE BANK or, NEW YORK' 'J 

!" . 

, SPECIAL'REPORT TO' EXECU,TIVE COMMITTEE 'OF, 
'THE', FEDERAL ,RFSERVEBANKOF, NEW 'YoRK 

~ " " , , 

,'ByW~tar "$. LOgan 

, I, < 

, '" 'Ipr~pose to discuss 'tW9 Foreign Dep~rtment 'IDa:tters' tl1at have, required," 
"j "," 

of; iawyerS. ',' , " ,<' , 
',' ) 

"J ',,' 

'", ,: :Proposed, Blocked l Account ,p;i.i~ the Name of " 
'; >; Banque' Nationale'Suisse ' 

, " , "I,', ' ,,.' ,,' 

'.,f,' '/ 

;Orie: {s'tHe:;'propo~~d b,+ockedaccount ! AX in the name, of'l3~que;, IilatiorW,1e", " ' 
, """,' . , -', , ..... ./' . ' , """.' 

"'~T:~k ~ppa.rerit, purpose of, th~ TteasUrY, Department: Forei~Funds, 'in,',¥rang;~~g" 

c:"<a:c!colli)~ 'i~\bsegregatein ~it,'the ~s'sets(secudties arid, dollar balances} 

c,oulltry .,in;thename of' SVdssbanks and still'blocked' 'as '€ln~1t\)",,' 
, , ( 

i 

i~~~6pO~'al grOws~utof an a~e~me,nt between they¥tecl'S~ate~ ~d 
gO'v:elm~nerits,e~d€lnee,ql by an ~xchangeoi: letter;s dated~ovembe~:22~ 1946,1 "'; . 

~, .~:""""'., .' '" • ' ~ ,','. : • , • ~. • t \ 

th?tS~ss,assetsi:nthiscoU:ntry wouIdbe unbiocked iftlieSvrlss, 
, ", ' ': 4 I ~',' ,',', ' , -, _ ' .. " ' ' ''. ,'" '. - '. 

"~:cettif~e~:~hat~here'i~:~o 'erten& interest~h~ sll'ch ,assets,Snd '~(b)' tlfat' 
, ,."" ( J " " :". 1 ' _~. ". ,,",.', ' •• • , 

,', ble';$Wissassets ,in' this, 'count~ 'in which Germa.:nsor' Ja,panes'e' 'in " 
y/ ' '" . i " ' ,',"", , :' ,-' , ,/, 

,". »" , " ' , . , \ _ '" • " ' .' J '. 

~r.mamt ',::A~pan' are, cOrlsidered to have an ,ip,terest wpuld, be segregated ,In,: blockeq. 
. , . , , ' . " 

'ii"the naDle'ofB~que Nationale,stii,sse.' After this 'exchange of l~tte;s,
<' , " . '~ ., , " . , . '. " , , ..,'., :, I ",-' l' '. , '," ! 

...,' 

,.,.u.L'''''''':!.'",w1thQu\f:our knqWingany-t;hng, about'it~< a decreew:a9 proIhulga,ted in ,'~ 
~::~"sw±tze:r'1..ill'n.~';(i:\;"prd~idin€{ fo'rth&t~ansfer ,of such. 'non-certifiable assets 'to a 

, ; " " "".' '. ~:, ", '\ ,r" -, . , , , • 

" . ..' _ , t i ~' 

'c9unt. desigoot~d AX (§hort for Axis) ~ in the, name of B~nque Nationale 
.' :'l':",r_~ I ~ • • ".. ~'I \ J ,,! . 

, "AppareJltly:tt is n6t consider.eq.that.~he transfers, to the " \ ," :,' 
I ,1.,,' r .. ,' ." • ,'," 

( .'. 

i\C!~;,1;,9',~',~\'I),r(,~","J....L chil.l1g~ '''tile ow.n¢ps!ri.pof : the; prope~ty. The" agr,ee~elltprovj;des tha't , 
I, ':" '" ,~\ ; "-, ~ , : ' :"" '. " '. ";',; '" \ .' .,.'.', .'. ,j , .' ',: ,/' . ; " " .< , _.,' • 

di::SP()Sition>'i:s' ~~bjEict,to"ftttther'agreein~t be~~e'eh:t)vo, ~over~~nt9:'; . 

':'" '\'·'~;(';":;::;:~f::~Zi,':;":·' ';~";i ',,', .. -, g':';::-' ,; ,:~,.~32,G.~~O:~i'<',:" ~', ,',: 
,.,' ,,' <'.;" ',' ,:'c;;'~ , , • 



, '"' 

j;~,",'n " 

.", 

2. 

" : "<, .,)r~sUma.bly it Will bedeterI¢ledby the general plan .as,tQ all enem;r propertyI 

which, +understand, is now being discussed in: Brussels by represehtatives of the 
, , 	 " ' . . . '. . \ '" . . . . . . ".. . 

allied 	na.:ti ons •. I should expect that' .this property would be vested by the Alien 
: ,;" ' ., '.'., ,. '. ;,.' . ,', " 	 ,,'"
". Property: Cu.stodian and that Congress would enact some. further legislation as to! . 

. . 	 ,'". . '" , 

. ' '" " I" " " 

. . the 	disposition of all enell\Y property. 

. i 
It 'ha.s been difficult to determine the treasury's legal th~ory about the 

. " , ",' 

p:roposed traIisfers to the AX account. Originally' the T~~asury seejned to take for' 
;,,", ,". "'" ., '. ".,' !, ".', \ 


gx:anted, even befor:e they,knew abo.ut the Swiss decree, that the New York banks < 

, '. , 	 , 

J." ".," " 
,~ 

. ,',' ..' . . '. . ' . 
1 . ,woUld be willirg to m,ake the transfers, and ~hatwewouldbe willing to receive . " 

, , ~... , . ' 	 . , 
j ­

'. "tpem,mere~upon instructions from the Swiss commercial banks 'and the Banque 
'1 '. 	 '" ". ' ' l 

'~a.t~onale' Suisse. We . demurred to this,. however, 'and, indicated that neither we nor 
, !, 

, .1, 

,$W1ssQecre:e as a matter of Swiss law, or that we wo\lld not 'be subject to suits 1;Iy 

the ,owners of the' securities and dollar funds' transferred~ . Tlle,Treasurythen said 
'. '. 

- .. 	 . ,~ 

,'they were prepared to .issu,e Itdirective" rather than permissive . licenses .to the 

'New York "banks to mike the transfers~ thereby giving these btmks the protection of, " 
. '. '\"'" '", . ," .. .". 	 . 

,the s'o:-called uexculpa'!iqrytl e4uae of sect:l.on5(b)of the Trading with the' Enemy 
- '~, 

" 

Act.'Thiscl,ause provides -that anypaymertt; transfer, or dellv,ery, made pursuant 

,tol,~"direction issued uriderthat section shall be a ruil acquittance ~nd discharge, 
:~ '(\- , ;:: : . 

, .' , i ,., 	 . . 

,,'i'or,illl purPoses; of 'the obligation of the person making it, and that no one shali 
" , 

, \ 

C'e' h~ld +1.a1,1e for ariytping done in good f~th pursuant to' such adirecti6n.\ 
, . . \. ," -' 

, , " ' 'I ' 

, '. I have the impression that the, Treasury people who llegotiated this agree­
, 	 ,,' ~ 

, ,1 

;:i1ent with' the Swiss did not expect. us or the other New York banks to be at all 
. " 	 . ' ' • . l l ' , 

'c('I'Pcernedastotpe validity or ef~ect of the Swiss decree, or of ,the inStructions". . ,. ~' 	 . 

'.' 


.' " 

to:be given by.' the ,Swiss banks to the American bartks.· 

... ! 

We feel, however, thatili'e val,idity and effect of the Sw1ssdecree as. a . 
" . -,'. .. ­

, ' " , 

mr.tt~r 9f Swii3s law should be established, not only, as a inatter of ,protection to 
I, ' 

,'326'807
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"""", :" ! ' 

, "" .. I, ' 

3 

'\>, .,' 

, ',r\(>phrselVe/3 and the other New Y()rk banks, but also to establish and 'make a record ' 
.' .,:' 	 ; 1: ,.~' ' 

" 	 tha't)asid~ from the dire,ctive licenses, there is a valid legal basis for the 

operation. 'Welu;l.ve in mnd particularly, that the Swiss decree relates Ito assets 
--'" ,', . .' ," ",' , 

!' 

int!1e UIri.ted States whi ch are GeI'l'!l8:n-owned or are se> treated for' the purpose, of 

",',this,operation. There, is no, doubt ~hat oUr courts would'recogtU"ze the ~ffect of 

,~jSWiss"de'cree on Swiss assets i.n'this country, (tcithe extent that this is not' 

, I,' in:cons1stent,With public pOllcy he;re), but ,I 'know of no ,precedent for giving 

" ~tta~territori,,1 effect to a decree of on~ country w:I. th respect" to 'assets " '; 
," , 	 ' ' . " '" .. 

i"'~pn~icaUY located in ',another country and owned' by nationals ofa 'tHird country.., 	 \".-. .' ", " 

'-r' 

:'And iIi this cOMectiqn,it should be remembered that' the German owners of the' 
,\' 

: 	 ":;,;properiyin:questton ,have the sta,tus ~ Switzerland of friendly aliens rather than, :' 
'>.:~ 	 -,:", ':::(!' :."" .:. ;',.. , , " ..'" ,~" - 'r .• 

In no~ circ~tances, of,course,' the New York barikswould rely solely' ' 

',upon the" insttuc,tiOIlS ,of the Swiss, bank~ jbut there',is the 'feeling or fear that at, 

tn'a present t~ethe New York' banks, have,' Such kriow~eclge as to' the ,background of 

, 1;.his, operatiOn' that,i! the instructions 'of the Swissb~ks s'houla be held to " 
" , 

, 'constitutevioiati~n:~ 9f their' ag~ncy, or fiduciary rel~tionship wi~h the German 
.' ,',' ' 	 ,,' : 

,_ I"':' " " 	 'J 

:,l:>~tik~ from 'possible liability to the German oWners. 
, , 

'i I .1~:,The.factsas to ownership may vary in differ~nt cases particularly as 

,to "df'ilSr • fUnds. " Tl).a t :t~; 'in some inst~nces : the agreement and relatiortshlp between :;', 

, the Swiss bank and its' German customers 'may be such that the Swiss bank is agent 
., '\ ':', .' 

\ 

, 'or .fid~ciary for the German customers and that the doliar'.balances in this country 
.' .. ' 	 . ~ , 

':.are ,actually ,~e property of the Ge~ns, even" though standing ~n the name,and 

'subj~ct ;t~theinstructions, ,of the Swiss b~. In other cas,es, noweve~, the " 
, 	 I . ' . 

> 	 , , ,,". 

',Swi'ss bank,rmay:merely owe its German customers a certain number of dolla~s without 
I 	 " '<' , . ' , 

, "'/,' ' 

, ">~' 

~," .', 

. .. ', , .~ 

(': .. 

'(' 

) ,.: 

\. i 
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bank and ·,the German , 0'.;' 

.. " ,I ' ~ 

,,c~to;ne~s; 'if' ,tile Swiss ba.t:tk 'owes doltal's't9 Germans a corresponding amount. or' the," 
,;0,;.:>", :i'.,.', "~" ' ' ' .... ..' " . ....'..., . .. "", . '. '. .' ' ..,'.. .. .' 
:}$,~~~s 'ba~k.ts:dolla:r ba:~anqes in this ~lp~t~ infavol" of:th~ S}vis~. banl(is}o "pe '.' 

, ' • , •• ' '.'. < .;., ',, " '. " ,.' \. .' • ~ • ,.' '. • '~', • ,'.' I 

Ge~pr:operty,and .ttahsi'erred to'. thIs ··~ccount.·Ii the·swiss. commer-' 
, '.", '.' " ,'.. " . " , " "" -'" 

.';, , 

·".U(UH\•., !p'veln~tr:uctioris that assets:be. transferr ec;i to, the, AX account this ~ 
.' . . ,. . ' ," '," ; , . . '.' ',' , 

" .;, .'! ;" .'~:' . .,':' .:',~ ': . >' .:' _. ".:' "" . ' " .. <, ~ ;, " ' '" i· ,~. '. 

estop the ~vdsS ban,k:s froiiilaterobjec~ingt:9thevesting c>f the .. 
' 

'. ,.. ," ..,...", . 

A.P.C .. as.ene~property. : . Ibe;r.ie~e 'this 'is probabrYthe main' . " .'. 
. ' :J','~ .. ~'. 

,.n:!<:l.i:)uu:the'::~Tr~~'s"try'is so. 'anxious ,to ,have "the,:no~<ooiCertifiableasse~s" haridled'in 
.. " ':'.' :.....:\\., i . • /.::>, ".;. ....... '.\." '.\ ':' ".", \ ....... :. 


~Il8t~ad·o;fleavi'pg,the,mwhere ,th?y are now ,unt:Lt.~they· are· vested' by ,the :' 
.~'; :"'- ',,~, :';' " .- c. 

, , > c, '." 

.,' . 

\< , • 

i:ahd;.:Tre91s11ry':·b~paitnients:, the' Boat:d of'Go~e'rnors: a~d thi sbank. " . 

. ,':-'~:'~,~> ',: '\:,'." ..... ,: ':.'''' ,. ". '. '. . ":,' _. 'i~' >, 'J, :, ,.'. ~: _ "', " '._ '. ,:,.! "• 'j" -•.• '-, -',' " . . 

. . ""'«,,,,,:.~S#ma:riz.ingthisp~o~eidure, itcont~mpl~tes'th~tthtee~hings:'~llbe .. ' 

'~",.~ ",'.:; ·~}":t~·, :'\~':.~~,-/':-,,": ," .;: .',.: ,', ,':. ~: '.'" .. , " 1:' .... :' ", -~' ,- " :- -~ :. ".::" : :'" ', ...'. :!:-.: . 


·Pro'1iec.tth.eN~w York banks and this -bank;.from 'possible f'ut;'ure, liability:
'.. . . .' , , . ., ' ..'~ , ,. . . ... .,.,'. ~ 

of ,propertY;t;ansferred, tp:',the AX. aceotmt ~ 
" ',' " 

;. . " '. . .,' .. " ..... , 
":'."'. 

fit~t/,tha~ th,e yalidity': and effect of the ';SWlss d~c~ee,j~di t}ie binding' 
.'\'" ,: r- '\., ~ ,': :,., ~,' . '.' .. . , . '. '! ' ,,'.' '. ., .' '~.', . - " , 

.... "~l~;~~~(tr:uctio~~: issued, uride~. i ~,'.~h~ll'be. :estabii,Shed.'by're;resent~t~'on.sof,';. 
,':·:,.'·::,t:~l~,f~!:-:;";, :.:':':::,", ": "',"',_:.,:.. ::::~".,,\,." .. ,' :<:~'....... ' ., :;'", ," .. { :,-,' .:\: ':".;: . ,'"'' :-":'."," ", 

..·"91!ri~~Go'yerrlriient,,1:.<?'~urState' Department 'and by the ,Sta~eIlep'artPlent' sfomal,
" y<).~?r., ....:: ' 7 ~ .. {" : .... "'."':'~' :- i.'~·. -'I'. 

.,.., '. :su~htepresentat~ons.' ;There'is 'noquest10n, I,th~nk,., b:ui that'suCh. 
:: :,~..,t:.. . -; l,.,;:· ," .:.' ',: ',' . <.... /'.", .... '.: ' ..:., . ' . .' ", / .: ,~": ' ' ".,j 

tionf?an~r$cogriiti})ri, would " be ~:ac'd3ptEid a.s"conclusiveby "o~ •courts.". /".' " ' ... ,'. .' ',' ,<'" ,"', ;" , :- ,t , ,. 

'Secorid~"that:d1.rective'licenses wilLbe: issued to': the New York>bahks 
' 

C:>: '> "', ' ,',', :, i;': , " '. . , 'r ' . .... ,J _', ,~'., " " ' ,'. " ' ,; , 

'~..K±Iig ,tt , transfers.', ,We have not' as yet 'definitely; de.cided 'Whether we' will ~ as~ , 
,..... !'.. .I.. 

. ,~,,:

cti,ve 11:~~nse b~>;i$suedt9tl1isba~ \to reC'~iveth~ trart1te:rs.: . ' , 
.,' .\ .. 

" 
',' .....'.! . , ,~- j .i,.. " ~ ,'''. ' 

" ; .' 
. ':,'. ," ,', '\. j •• -'" 

.\ 
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" Third, 'that we W:l.U receive an informal ~etter from the State Department' 

~\ , ! 

to the effect that it will consider our request for 'ceftificationunder section 

2S(b) of the Federal ReseI'\te Act of the ,authority of persons ,directing payments or 

deliverie~ from the' Ax account if we decide later that such a, certification is 

, 'necessary 'for our 'proj:,~ction ~hen itis de~ermiIied how the property is to be dis'-" 


posed of.' If.'the property is eventual:iy vested by the Alien Property CUstodian,' 


" ,i twould ,be pretty clear that no certification wou~d be necessary since 'that would 


b~ a procedure defirii tely authorized by stat,Ut~. But'unlessthE3', authority ,to 


"';:'\':'direct·-pa~ents~rdeliveries from the account is clear, I think we would want to 


;a~kf9r a section' 25(1)) certification; and w:e are,asking for this informal letter 

...- \ , .' 

'to indicate that 'the State Department would consid.er this an appropriate situati,on' " 
1\ . . \ . . . 

io~' the us~ of t~e25 (b) certification procedure. 

" Each of t{le!3e three. act,s woUld, l: thitik, be sUbstantial pr",tection' to us ',', 
- ••~ t J' 

and to the' other New York ,banks, if we should become invoived iri .law sUits .. ' 

; The state Department has given the memoranqum of procedure, to the Swiss , I 

Legation\~ich has 'sent i~ to the Swiss Government; ~nd we. have informed the 
". . 7)<"" .' .' .... . , ' ..' . . '" 

B~nque 'Nationale Suisse. Whether the. proposedproceciurewill be agreeable to the 

Swiss. Gqvernmentand tl1~BanqueNationaleSuiss.e rellfaiIls'to ,be seen. 

I might add that I think the other New York banks take considerabl,e 
'l 

co~ort from, the.t:act, that they woUld, be making tra:nsfers to the Federal Reserve 
; . 

Baz1k:,a~d that apparently no 'immediate chang~ of ownership will be inVOlved,. For 

Whateve~ )n~ happen aft.erward the owners are probably more likely to sue the. 

Feder~:llReserveBank than the other Ne/w York banks which previously held. the 
. , .~ 

, property. 
, 

Wel~?ve raised some questions that·tlavenot as yet been,peso-lved. We 
.•.•. .1" 

indicated .that for. practical operating reasons we believe secll.rities in registered '. 

. '. , form should be transferred to the name of a nominee of Banque N~t:ronale Suisse' . " 
..,"" 

..,326810. 
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, ',/ 

.. , 

;: ,~efore de livery to- us., and we have suggested. that ,a ruling. be':obtained'as' to Wheth~r 

the transfers to the ~ accoUnt will be subject, to stamp taxes, and if so who will 
"".-, ' 

" ; 
i." 

',pay them. 
, • ' f ' 

' ....:, " . 

Th'e officers, consider tpat it would be prema~ure I}ow, to ask. the directors. 

for'authority t.o open ,the AJ:. .account in the name' of Banque. Nati <;:>nale ,.Suisse, but, 

. later we. may ask for sUch authority sl.lbject to' the,.. approval of .the Board of 

Gov.erncirs. 

We hope . that, we have persuaded, the Treasury Department For,eign Funds' not 
, ) 

-. ';, ",to insist upon a similar account f~r the'; se~ega.ti,bn qf no~-c~rtifiableassetge held 

" ;. iIi the ,name of Swedish banks , ,~t to ipermit instead such assets to continue to .be , ",, 
" .: ' . ' • "'., ,P .', \' 

-<. ':. '.:., 

held by the NewYc>rk c~mmercial banks until' theirultimatEfdisp()sitiO~ is, dec,ided 

';".. on.,' 

i ' 

~\ " 

" : ~ .. 

'>;' 

/ 

\ ' 

,32,6811 




•• 

- .• A1TA~HMI?N.T A~ 

AIm CONTROL, OF THE BMU{ FOR IWTfRNATIo?·jAL S.E"L.:~rEN1'S 
-.-~--....----.-.----~-.--------""";""'--

. . . 

Tho followiDG mEl1!lorandum is based pr:tmar:ily C~l published roat~rlal and 

on oS. variety of confidential tnternaldoctUilenta of the Bank for InternatlQn.~l 

Sattlsmenta which 'Vie have irl the research files" Much of the inforl'!:'ation pTe·· 

the B",l"S and :3ubseq'l'l.ant contacts with :lt3 t:iffif.:ltlls and 'with its acti~rltiea .. 

,... '.. lj'
The .£laDk: f.o;:- Internatior..q]. Slttttlementa:ia looate.i in. Bas1.e; .::1¥dtz,erlarld"",:", 

, ·It hus an allthori~6d capital of 500 million gold Swi.ss franca (equi-.I1i.lent to 

'~j
about 16, million U"S·, dolJ.ars),.. of wo:i..ch .oM- fourth faa been paid up.:- ":f."1a 


~~)O;~~~' s bares ,_ ea(;i"l' of 2 ,,500 SIr..i..~s franca {>E; r ~aluc : '2/ha 'Nf, a. wi.da in:t.al"na t ion,al 

'.' " 1./" ..;: 

1i.3 il1.ng bam';' i,s£')U,ed tn tl'1l:inty"<six {HJlmt.r:t~tI ,>~'. TheJr are hfild in 'most 

states" &ng1.and, FI'u!¥~e;; ~illg;t;u..n~ ~i..n:ig" a..'lO Jep-':iU1 mo;;;t Dr r4)~ or '.be sh:su'~t'I a;:~ 

\ '\ .. J d" - . 1 1-.~ ;1, . , t + 5/ 1"~\>:".d, t;,y l,n.rh:n hal. tnvest,ors 7 ccmmer.:aa ...~rJ;Ti8;: .lJW6.st.m,'1~nt -t..:ru." 5., e::.c-.,- no 

~,1.Ut.re5 of the B,.,IoS~ ,rg~rti listed in 19310 011 the parb Bn'.lra-e1' a.nd fox' m.any Y8<lrs 

6 i 
t·hf.H';) ~<W an a(.:tiv~ market for thsn ~J.so l,n B!'uasels ".} Wh:lle tl~t'e .Ms been some 

mct'it!!m\'illt of at~1'a.:::l :frQ;J imfj c(l'unt1"Y t.() s:':iQther (ti./) s fur :inatanc::e ~ fl"Qm the 'Uni.ted 

'f / 


statei3 ·to 1J'''l'ai'ii'~;, Helg:it'm", and Finland),li4." this has not affected the rat,io ~.f 
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"-, - 2 .. 
" 

with Article 15 of tr-.e Statutes of the B"I ..S~) 1Rbiob rtSa.ds as foil0W3: 

"'l'i'.e ownership of SrulI"El'.5 of the Bank carries no right of Voting 
or. representation at the Genaral. Meetir.go 'I'be right. of represents­

. tion and of vatlng, in 'proportion to the number of, f;tnareasu.bsc.rlbed 
in each country, may toe exer\,:ised by t-he central bank oftbat coun­
try or by its nominE:e" Should the c~tral bank. of ~lly country not 
desire to :ncercise ~...se rights the, may he p...xerciaed by a finan­
cial institution 4,)f. widely re~ogn1rw:d standing and ot the same 

'natioll.al1ty, appointed by tb.e Board!, and not. objected to by the 
central bank of the countrJ in qU88tion" In c.a.ses 1FJhere t.here is 
no central bank; the.s~ rights "i'ila.y be exerci5~dl:' it the Board tb.i.nk.a 
fit) by an appropriate financiaJ.. 1.Ost1tution ofthe~oUIltry in 
question appointed by the B6&rdo~ 

The following table shows the d1stril)Utlon oy countr:ias of the original 

!I.lbsC~E..!i.or:J· to the shares of t.:'e 13:>1.5".11 as llfSll as the distribution by coun:triea 

'of t.heir praesnt ~er9hip according 'to the beat information aVailable to u.s. 

fir-dIe 'the infoI"'!nAt.ion on ownership dates back to l~O or. earlierJlit is believed 

t.o be approld.mately accurate, since it 1s unlikel.y that there nave been anysl4b.,: 

at..a.ntial tran:Jfq:re of shares be'breen cO'.mtries since 19i;O~Yand su.ch tra..'"4Sfera 
, . 

vers infrequent b8fat'e tha.t tl1fle.;21 In 'moat of tb~ countti<3B whar.e the share.s ware 

ong1.nally Bubacribed~ they lterE! t ..aken -v.p by ths central ba.nks of those conntr1ea 

.. 10/
M lnvestments for their own portfOlio:;. not to be :sold 'to the publl.cc.-- Only 

th$ French tran(".!Ie 'WaS listed OIl the stock e~change > and in only a few other 

countries (Belgium, Danzig, Dennarit; the U!uted KU.lgi3ol1l;. and ~lw Un:ited states) 

. .",.' 11/ . 


w.!I.S .9. part of tJ:la local tranches made avcn.lablQ for prlvate daa,.J.j,ng:s.~- Uilder 


"the E·,1"5,, statutes (/!..rticle 13) no aha;ras could be "!:.rar.z.et'eTred wlthcr.lt the ap­

rroii'al of both tho B~!~S" and the cantral bank (or ot,hsr i:Jl(2titut.10n) thrmlgh 
. . l?j 

wh(.1tQ 'j~ha shares wf,lre or-iginally iEH'.n16dc,-- In 1935,l1 ,m.en some activ1ty j,n int-er= 
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(ttthe i"t)st.itut1on acting in lieu of IS central bank" U \).ndar Art.icla 13 of the 

atatutea) and the Bank of. Danzig t,o regulate and restl'a:m fut\m'!) t:..l'-ans!Grso14/ 

Noo of Shares tJo" of Stlaro.a 
Originally Now Ormed 

~tountry Suba<::l"l~ . (~t!~t__,,-­
Albania 500 500 

Au.etr1a 4~ooo .4~OOO 

.Belgium and Luxembourg 19,712 ~,987 

Bulgaria 4,000 4$000 

Csecho~Slavakia 4,000 4...00Q 

Darudg· 4»000 

Demark 4,000 4,000 

England 19j 772 2O~O72 

Estonia 100 100 

Finland 4.lJ OOO 5$000 

Franca 19,172 1995f$' 


. Germany 191JTI2 19;802 
Greece 1.1-»000. 4»000 
HU...1gary 4»()(JO 4J1 000 
Italy 19,712 19",911 
,J.:lpan. 19,,770 1.9~710 
Latv1a 500 500 
:t.it.hu.arJ.a 500 5Qt:) 
Nethorlands 4,000 5~.500 
Norway 4,000. 4,000 
poland 4,000 6..45B 

. Rum..r.m1a 4!'OOO 4,,000 
Sweden 4;000 4,000 
SwitzerlAnct '. 4,000 5,,488 
UoS.A~ 19,170 2,839 
lugoslaV'ja· .4,000 4,000 
other countries . ... 6l0~ 

~i.~~ '~O2~ .... ... "'" 

the BlAme column .indicates the llU!llb-ar of shares wh1.ch tb:=;} centraJ. ban.l.c of each 

GOU-'1tir-1 :Ls entitled to vote, eJ{f~ept t.hat. it is not enti:t~ely claar who, if aqy<m~;t 

j.s nO!1f enM..tled to vote too 4..000 shareD 6UOOCl'ibed by t,h9 former Bank of lli.nzig 
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share ~:nmershi2;1 contains only est1!ils:ws but the figures are believed to be sub~ 

, 171 
,stantia1ly correct aa of today,,- The 2,458 shares 'Wbi.cb were reported to be 

owned by nationals of the Free City of Danzig just before the European war have 

been, added in these estima.tes to the share holdings shCl:1nl for Poland, ofwhicb. 

Danz~g is now a parto~The shares which before ths war were owned by l"4ltionals 

of F..atonia, .Latvia~ and LithUania coiltinue to be ahmrn u:nder those headings, 'rather' 

19/t.han ae held in the UoS.S.,R.-­

As of January 1, 1939, the extent of Garmauy's direct or indirect in­

terest in orcont.rol of the 8 ..1-S. 'Was the following: 

(a) ~el'ship: The Deutsch$ Reichaba.nk, (the government-controlled but 

privately-owned central baplc of GermanyFP/ OiIned all or the 19~772 sba..rett of the 

Ge...-man, tranc~of' the capital of the Bel.S., and a SDli,ul number (probabl:y less 

than 1;9000) of sl'l..ares of one or mora other national tranchas were held by other 

Gen-luan owners 0 '22/ The Deutsene' ReichsbB.ll.k also claimed a-.merahip or the 4.,000 
, , ' 2;1' 

shares originally subscribed b-.f the A.ustrian National Ba.'1k"-, 

(b) y?~1ng Contro!.: The Dautacne fteiehsbank was antitledto vote the 

, above=mentioned 19$11"(2 6hare:J~ and· was baing permitted by the B.I.S" at the 

'time to vote tha 4.i1ooo shares t.aken over :rromthe liquidated Austrian National 

Bank.,§.2/ but it could not -vote the other Ge~held eharea,,~ 
,'"', 

(c) M~gement Contro.!: Ur.!der the statutes o.t the B"l"So p th43 Preaident 
, , .. . 

of the Deutsche Retchsbank k .as the central bank of C'rennany, Was an ex officio m.ero~~ , ' ' , W' ,-­
ber of ~~ Board of Directors of the Bel.So, and; in addition, was entitled to 

, 08/
appoint two ot.her (}.&-man na.tionals to the Board of tbs :8,o1.S,,="· ,At the ,beginning 
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Dr" Walther Funk, Preaident. of t..~ Deut.acheRe1chsbank, Berlin 
(ex offic10) 

Dr,. Hermann Scbn.itz,Preaident" I· G., .F'a.r'ben:"Indust.rie, A,,, Go, 
Frankfurt 

Kurt FreiheIT von Schroeder" of the. private ';)anking f'lr.m, 
do. H. Stain, Cologne 

At the samet1lne Jl a. Gennan nationaJ.~'~r.Paul Bechler-was serving as Ass1stant 

~I 
General Manager of the B.I.S~- (The President of the 13 ..1.5.. (its 

r 

ch1.ef execu­

tive officer) was a Dutch national, its General Manager a French national, and 

the four other executives 'Were nationa.ls af lta~,t Balgium, ~n~ and Au&tria.Z!1 

(d) DepositS ',,!~!;l, B"I.Se: The Geman Gavermcnt held on December;l, 

1938 a long=~ deposit ot 16<06 mill.i.on SWiss gole! franee (~bOut 25 million 

dollars) vdth the B.I.S".I' oaupared with the. aank:\s total deposit liabillt.ies of 

404 million Swiss gold rraDD8o~ Th1a depos1~, 'WhiCh l\'a8 made under the terms of 

the Young Plan of German reparations" could not be w1thdre;wn until the term.i.nation 

. of t~ Young Plan,IiI ..bich could. not be legally term1ne.ted untUGenBanY's cre­

ditors ~r the Plan ratified the Lausanne Agreement of' 1932,,2!v' 00d this tiu.v 

had agreed not to rs.tif)' until their om war debts to the United States G011el'1ll\ent 
, 351 

were ca.ncelledo- On lIarch ~l .. 19;9$1 aceording t.o its Ninth All, "the BoJ.So also 

held a. balance of $78s ;3(h76 to the credit of the Geman Government in a non- . 

interest-bea:ring deposit under the t.erm.s of Article IX of the Young Plan Trust 

Agreement., It is believed that thare were no other deposits of the ~ GoveTD-' 

ment; or of the Deutsche Reichs'bank w1i!hthe 8.1.50, or e.t &rI¥ rate none of any 

cotl8equeneeo~ There' were no Private'~~ deposits ldth the B~I.S<.>, which dea1t 

. ', ' 21/
only with central banks and. governmen-t.s", 

(e) Investments, of B..I.S~: At the l)eginn.tng of the European war in,-- --­ . 

the £all of 19~9~ we esti.mated that the l:s..I.S" had investments in Germany totaling 

appr<nd.mately 285 million Swiss gold :traocs,38/ or the equivalent"of a lit.tle over 

90 million dollars,·?J9! representing e.bout. 55 per cent of the Bs.nkis tcrta.l asset.s 
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as of the end ot August 1939,.- ItO i.n..f'ormation bas since caae to our attention 

Which liOulc:l either conf'irm or i.nvalidate this est1matao The onl:7 authentic data 

evCl' made public on this score 8.rft those contained in the annual ~porte 0 r the 

13<>1.5" far t.he years ending March ~ ot 1931...1952, and 1.933.. according to which 

the Bank~e Genu.an investments totaled about 400" 4;0" and 380 m1ll1on &risa gold 

francs on those respective dateso SubsequexiUy, these imrestment.s 1f'ereknown by 

us to have been reduced by the Reicbsbankts repa.;yment of the Bot-So 9 remain:iIJg 

share in the 100 million dollar cr-edi.t gunt~dto the Re1ebsbank in 1931 jointly 

with the Bank of EDglarld, the Bank ot France,· and the Federal Reserve Bank of 
. W' . '.' , . 

)lew York,- and by' application of th& dividends on the Re1.cbsbank's sbares in . 


the Bol.So~ On May 31, 1955.. according 'to a contident.i.al report prepared by 


, ,the B..I.So for its Board of D:i.rtactors, the Bank's 1nvut..lne.nts in Germany amounted 


to 304 m1ruonSw1ss gold francs 0 

We are a.ware ot no substantial changes during the coune o;r the liar in 

the abova forms and extent of interest in or control ot the BeI.S... by' Oerms.n;y, ex­

cept that Germ.a.tIiY acquired at vartoua tiJlues and tor wrious periods of 'time cutain 
. . 

indirect interests in the B..I.,S~ bece;~eo.f the German a.t'!7Jy.Ys occupation ot variOU6 

continental countries" .It 1.s believed, howewr, that dur:1.ng the war 1.119 B.I.S .. 

sharea originall:,r subScribed by the cOlmt...""iaa occupiedby' Gemany were not beirig 

voted by either the originallysubec!'ib1..Dg cemtral. banks or by the Deutsche, Re1chs­

bank.!) but that such shares, i.£ they were ..-YOtlGd at all;1 1fere voted by proxy by the 
. ',' .. '-. 43/'
PreBide.ut of the 5oIo'SJ,;,,-Mro 'I'har.48 H~ )lcKi:ttrtck, an Am~r1CM cit1zen~- In 

the case ofC~hoslovakia.,\l 'the annual. report of thS Bol·.S" 1'or tp.e year ended 

March ;11 1959 cont.a.ined 'the st.e:tmlont that "The question o:f the voting rights 

attacr..:ingto the shares Originally issued in CzechoaloV"".Jda haa not yet, been. de= 
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de!3cribt9d position with reapect. to Osman i.ntere3ta in and control of too !hI..S.: 

(a) ~.shi2:.The 19.,n2. shares fomerly cnmed trJ t09, Deutsche Re1.chB~ , 

bnokpreswnably continue in its legal Ofi'ilershi.P;o but the position in 'this respe¢t 

is not. cleat" because t~ Deut3(:lw Reichsbank is no longer functioning throughout. 


oomarv as a Bingle j.rl.BUttltion;!4ti its -head office, in Berli.o.$ ha.& been cl08e<i 


by t.he Soviet m1U.ta.ry govornmenJ±?!and 1t is believed that the Rei.chabankls 

branches in ot-her cities of' the Ru.as1an~>occupied, !!lone have a180 been cloaad):'~/ 
In the retDA1.nd(tr. of Qermany, the form.er branehea of the Re::lchsbanlcare being oper­

. . . . . 


B~d as independent clearing bankB li but it 1lJ under~tood that :10 ntfII'l" :-eichmnark 

. '. . h'1I·· ' , 

currency is being issued"........ . The 4,000 ,Bol.S. shares Ot'lg1nally: 5 • .tbscnbed by 


the Auat.ris.n National Bank and later claimed by the Reichsbank have. now reverted 


t'J t,ba AustrviUl 'if;Ati~ Bank ~~wh1ch hu been 'racomrt:ituted as the cent.raJ. 

- . kt. . . 

bank ot AUstr1a"..2 The presen.t o1JIlaI'Sbip uf·. tha 2 .. 458 shares formerly mmed by 

·the ~Illk. of Dru:lzig, is not clear; th411' will perhaps be cla1m6d by the r~nstit.uted, 

~ Polaki as the central bank of POlando291 

(b) V.?~t~•.9ontr~~: Voting Qontrol of'the 19,,772 :thares ()r:i.~ly 
. " 

$ubscribed by thfl':Reicbshan.lt and the 4.,000 shares originally subscribed by the"..-.. . .. . 

Ban.tc of Danzig is preslUJtably in &beyance,,2.Y The Austrian National :aaru.. undo@t.edly 

has l'og&irJSd the right to vote t.he,4,000 A:w.rt.r1an Sha:re6".8" If" aa is believed, 

th'lt central ba.okla of E5tolrl"a.ll lJltv1a, and L1thlJ8.ni& MYe been 11qu:tdated; it. is 

. not clear l"lt\O co'L\ld vote ti',J.;l 1.,100 t?hares subscri.bed by themo221 T.he1':UUIlEt is 

even it they bave n~t been liqlrldatl!d, aince they would in any event 1"&8.11'0 

',' . " " ~ 

loet. the:tr' fOlmer character of cautral b&lks of independ<nnt states.,- . 
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which emits all German and Japanese names; states that l"if1t.lt ~rd to tba (Jerman 

and Japaneee memhorslUp 01 the Board, the lepl consequences arising £rca t.h& 

situation at the datAs of this report remain to be d.terntlned,," No later infor­
( 

mation on this score 18 a:va:Uabls;: Acco~ to the same annual report, !(r" Paul 

Hecbler, the German nat.ional who flBQ been AsBistant. General J&anager of the IhI ..S~ 

in 19~ .. was st1.11 acting in tha.tcapact.ty" but we }-I..a,ve been orall;y 1nto:rmeci by 
< • ' "1 

lUl official of the B.. I.$o that Uro Hechler died a rWDlantha ego:J21 At. the 

present time,· therefore, there is no 0erInan representation in the managsent of 

(d) Deposits ~th !3-I.§.::: !he monthly statement of condition of the 

BoloS .. for FobrUa.r;y28" 1946 (t.he most. recent. one available tollS) shmra the 

amount of the Ge.rm.e.n GovenmientQa long-tenD. deposit as 76e} 1D1llion sld.ss gold 

francs (equivalent to 24Q9 million dollars) caaparedwit.h the Bank1le total deposit 

liabilities of 251 millionSYdss gold 1':nmcso 'l'here i.s no reason to. believe that 

arq- new G$rman deposits have been lnade w.ith tb.e B..I.S .. duri..Dg the _rll esped.ally 

in tbe light of the Bank's l'2&l't.ime policy ot neutral1ty" 'Which RSout,11nsd in 

the BaSlkvs annual. ,.report for 1939...J...o as tollofnu 

RTbe-&nk for Intemat1oml. Settlements maint.aiJ18 busi.ness re", 
lati.ons with most central baDk:8Q 'rhese i"'eJ..ationsh1ps make 1 t. impera.­
tive t.hat the Bank should undertake onl..y such operations as are 
irreproachable from the point of view both Qf the Oelligerent and 
of other cO',mt,nes" In Doc_her 19;9 cm-tain rules of conduct which 
t.he b&ak had, as a matter of fact, obsened 8ince the· month of 
Septsber 'Were codified ana brought to the knowledge of its clientBo" 

?be TUlsa tbU$ laid dcml were that the bank would abBtaL....u (1) from any trans­

action which ll10uld have the result of carr;y1ngout directly or i.nd1.rectJ.y for the 

account of the central bank or other institution of eo belligerent country a f:i.nan.,. 

cial opera.tion on the Jiliarket or in the currency of &nQther. count.ry nth which tha 

fanner lillS in a state of war; (2) from dis:..)os:1.ng of its QS5et:s on the ruArket of a 
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bt!lligerent countr,r tor the purpose of naalr.log or- facilitating atr;/ ~ent to or 

O'llbebalt ot anot.her eooatI')' wit.b wh1ch the fot!ller lIIas at. war; (,) from· holding 

ill 1ts own name for the account. of 1:.be central bank or other institution of a. 

bolligerent countr;r gold under earmark oraga1.nst asSets on the market of another 

country 'With which the tormer country wa.a at w~r,.';!:/ 
(&) ;:;lDV;;;;....;;e..;;;.s..;;tme;;.;.;....;.n.... o~!.. .. I;;;..~.,;;;B_.:: Dur:1.ng the war a reduction ot about twot.;;.8.... ....:a;;;;..-:; 

mUlion SwJ:ss gol.d .francs in the amount ot the B.. ! .S.' tmreat.flent..s in Germa..u3 

. took place througb offsetting operatiOM) the dividends an the (Jerman-held shaJ!teo 

in the BoI.S" being cred1tedas partial repayments of those iri_tments"W '!'her • 

. \II8.a DO i.ncreaa8 in the principal. amount· through accumulation of interest pa;:vments, 

l'riIich were currentq transferred throughout the war, according to B~I.So annual. 

reparte '" Under the Bank f 8 annOWlCed neutral!ty polley, and because of operating 

and liquidity considerations. DO new investments in Oe~ are likely to have 
. 581 .. 

. been madeo- At the Emd of the wat".11 therefore, the Bank 8s investments in the 


Rei.cbwere probablybet1l8811 260 and 265 million Sw1.ss gold.francs, :1f the 19'9 

. . I 

estim&te ot 285 mi.llions can be coosidered as approximately accura:te.,2.2t 

The e~t of Japan' Ii d:1rect or i.nd1rect interest in or control of the 

Bol.S" l!aS as,~foilO1fS on January 1,. 1939: 

(a)Oanera~f 19,770 5ha.ree of the Japanese tranche of the BoI-So 

shares were held by & group of '5 Japanese 'banksa.ct.i.ng in l>lace of the Ban.'<: of 

Japan(the cent$ral bank of Japan}/!Y the group being headed by the Industrial 

Bank of Ja.pan, in whoso name all of the Japanese shares are l:tsted in t..1Je 501 ..5 • 

. annual reportth?]/ We have no knowledge that Siliy shares of other national 

tranch~3 were held in Japan" 

. shares of the Sa!.S? lIIl!tTe exercised b"tJ too Ind-"strlal Bank of Japan as the 
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naminae Qf the Bank of Japan,,~ 

(c) Managet!lsnt C~.nt.rol~ The Go"9'8rnol" of the Bank or Japan was entit.led 
rd, ,. .. • 

to sit on the Board of Il1reet.of'S of t.h3 B.I<>S~ ~ ?"rriclo}fil but-never did so.~!1 
and instead appointed a "sub$tit.ute Jl<lIBinee .. fte21 110 also appointed a second 

Japanese Ill_bel" of the B.I.S. Board representative ot f'1.na.noe) industry or commerce ..~ 

At tile be8,1.nning of 1m t.be t.wo Japanese members of the B"I.5o Board were:fjJj 

B1saald.ra lano:; London 

Seijiro Yanagita J London 


These men lIere the London repreeentati17815 of the Bank. of Japan and the Yokohama. 


Specie Bank)respect1velY~~/ 

.., . &1/

There was no Japanese manager of t.r.e Bo1.5·, ­

(d) l?eposit.sl\'it.h B"I.S.: The Japanese Gov&l""nIIl.ent }-I.;a.d On Karch ~ll> 19~9 

an Annuity 'lrUst Account. deposit of $l,OOO,,96w1th the .0..,1 ..5" J1!Y represeo"t;.ing 

Japan's accumulated but undistributed share in the sums paid by Germa:ny on repe.r:". 
. . . 11/

ation.'3&.ccount to the .B.I~S" as truat.ee .u.nder the Young PlaIL,-- We haft no 
. . 

knowleO,if.1 ~.hat -the 1Japanese Oov&:t'1Jinent or' the Bank of Japan had 81\'1 other account 

with the 8,,1.5= .. but it. is poss1blJa 'th:at the Bank of Japan had a small depooit. 

standing t.o i~ ~redi t" There were no private Japan.GSa deposits w1.ththe D,I.SJ5I 
(e) Inveetments Qf a~!cS" ~ Vie have no knowledge of ~ B'''I~S~ in'Ve8t~ .•• * ....... ........ . ' 


"~ 

monts in Japan.= The B~I.S~ did have s~e fUnds invested in Japan in 19;0 and 


ear>ly 1931,721 but ttis believed that. all of those 1\mds were withdrawn at the 


.time Japan. l'l~nt off the gold standard (Decsber 1931),,7Jf 

'!he only wartime changes in t~~ awV&-ooscrlbed st:.atus of Japan~se in-

t.ereate in and \!ontrol of the fhI~S·, of ..hich we l-lAV8 a:uy knowledge a1"iil as follow8'; 

(a) ~::.:~: Nee ha:nge.· 

(b) ~t:i~ co~~;: No c bangs, 
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,f-st.at·es-; 

llWith rega!"d t.r; th~~ Gel1llflU and JapiiU.,e8!~ Ul£-mterHh5.p of the 
BOOl~d;o the legal !~on;i6qu.l!;nCt;~ aI·taing frl.>rn the Sit,U8.til.ll.1 at Ule 
date of t,hi.s r3port rem~in, t.o t)e oot~1":lli:rll\d·, f: 

(d) ~..£.o~~_'Rj.t!~B"!~§.:.: ~o change.,) 

(ei) InvE1atuente of BaI.S~. ~ No ch3.ngao....-~-,~-----..~-

Foo~};-."'al B.,aBerv~ Bank o.f !l~ York 

FOr'~ri.gl1 Re~~i\.rch D:~Vision 

0·, n'l."'o.est }.ioere 
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~ i 	 AJ~ =Annual. ~ ... 
en Coniid.entlal doeumffit(S)I'.) 

prepared in the U~ loS. 
PI 1:; PF~sonal inf'ol'mation 
PO ..,. Personal opinion . 
S .;zt. Statutes 

SA == Statem:ant of acCO'!lut 

10 S 


20 SA, Fe'bruai-y 28, 1946 


30 SA, February 28,1946 


40 Nin.th and prev:J..C"tlS ARs 


7<J CD 


80 PO 


90 CD' 


100 CD 

120 5 

130 CD; al.8o cirt."Ular letter of B$I.S .. dated Fo'f:r.ruary 9" 19Y1 to 
cent.ral banks B..'1d Fir.it Ne.tional Ban..lc of Nei1 YON 

14l' CDJ also circuJ.ar lett.er of F-i..rst l~ationaJ. Bank of New York to 
". 

Amer.i..can sll3.l:'eholders dated July 26,1937, and attached notice 
by t,ha Bor..~r;· 

15.. AR 


16., 5 


19... PO 


20 c 1938 AR' of tt-~ Raich.sbank 
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210 Ninth Aft 

22.· CD 193$, 

Ninth Aft 

S 

Ninth AR 

S 

S 

28~ 	 S 

Ninth AR 

:ust of bolders of American ~ in 19l.tO 

Binth Alh PI 

310 PIJ press accounts;lUeanor Lanmrig DW.les,TbeBank tC'fl: 
Intemation&l Settlements at Work . 

r I 

32.. 	 SA, Dectim.ber 31. 1938 

33. 	 Young Plan 

34. Young Plan} La:uaanne Agreement 

35\) Concurrent agreement of Creditor gove:rt1lllents a.t Lausanne 

36. 	 Rl baaed partq on PI in 1930-19)5" ~ 
bank depositS With 13.1.S.. in 1939 

Jl.. PIJ speeches by' B.l.S ... officers; Dulles 

.38. Based on.data g!ven inr est or paragnqil 

390 	 Swiss cold franc uaed in Bank's aeeounts .. 
. (SA" August ,:U" 1939) 

40. 	 SA, AugUst 31. 1939 

an size of c~nt.ral. 

32067 u. So cents 

hlo 

42 0 

My memo 

L\Y memo 

of October 13, 1939, probably based. on CD 

of October 13, 1939J# pt'Oba~ based on CD 

4)., PO based. on press reports, Cl.'l1 Bank'a policy ot neutrality" and 
en CIilliBsion cl' ta.ble of shareholders and. their, voting power 
~ ARe 'bagi:nning with Tenth All 
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Footnotes'. 
1.40 Press reports 

45(11 Neue. Z"!lr'Cher Zeit.ung a.nd otharp.rees reports 

46" PI bued ond)senee of Belcbsbank's '~e .frarl all' preas reports 
andcthsl- inf'ormatdon available on banld.ng in the Russian zone 

h1.. ~ze~le HandeJ.s~t3 ' 

·hB., PO.S 

h90 Austr.ian Oovei'tlmGnt decrees an file in Reference Li'brar.Y 

500 PO 

5L PO 

52. 'ro; S 

5.30 PO; s 


540 PO, s 

550 ' PI ' 


%0 My tnemm'8!ld.um. of May 16, 1944 (source of information forgotten, 

. bu1; may have been a. lettel" from B<»I.JJo ,to \lS) 


Slo ' My, memo:randum ~ October 13, 1939, probably based on CD 


sao PO 

63..0 ',9 AR 

62 .. My memoranctum of llay1l> 1936, PI, and S 

." 	 630 s· (Art. 28) 

644 PI; AR 

650 s (Art.. 28); PI; Aft 

$0 S (Arto 28) 
/,/ 

670 9An 
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69;' 9 All. PI 

700 9AB. 

1J.. 9 AR, PIJ Yatlllg Pl.anJ BoI..sq~ Trust Agreement 

72c PI 

I 130 PI 


14!t .PersoDal recollilct1on 


7$0 A.1l 
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FEDERAL RESERVE BANK 00/f~'· ~/171 "'" 
OF NEW YORK C'.O 

- N 
~C"r"e.s.= ///es 

DEPARTMENT 

..., 
\... 4:J "'" h<i711/ e..-...~1 ------­

} 



Department 

Federal Reserve', Bank 

" . ,-' .~ 

Betrifft.: Vesting Order No.7298 u.9837 

Die darin aufgefuhrten Werte und das checking acc,ount von 
, ,'und', 

" wUrden im Oktober 1946 von der New York Trust Go. 
an J.hre ,Bank fur p.en Alien Property Custodian 

Es solI die Accs,unt No. 28-20p76 trageno 

~" 11 872 .1 Lj 

4'76.~ 
""~"rr.~ 

abge Iie:fel 

, ICii'bttte' umAufstellungzu we lchen KUrsen die Werte ubernomme,n 
worden sind'~ und zu welcher Uesamtsumme diEise der Deutschen Bundes­
republik 'auf lteparationskontQ) gutgeschrieben worden sind;~ 

Ich benotige dlese Unterlagen~um meine Entschadigungsansprii 
die Deutsche Bundesrepublik stellen zu konneno 

Ich danke fur Ihre ~muhungen. 

,! ~ ;' 

Hochachtungsvo,ll 

'. 32GS~8 



FOR;'I7A 
..........-===""*" 


FEDEiU.L RESERVE BANK 
.~~,.Ew YORK 

i.; 

TRANSLATION 
FROM MR. KURT SCHMIEDER 

Lorrach/ Baden 
Hangst. 15 
postfach 276 

TO 
FEDERAL RESERVE BANK OF NEW YORK 
Safekeeping Department 

Re: Vesting Order No. 7298 and 9837 

The assets and the checking account of 

$ 11872.14 and $ 167.12 of this order were delivered 

to your Bank in October 1946 by the New York Trust Co. 

for the Alien Property Custodian. It should be under 

Account No. 28-20676. 

I shall appreCiate your informing me 

which exchange rate was applied to these assets and 

what was the total amount credited to the Deutsche 

Bundesrepublik (German Federal Republic) Reparation 

Account. 

I need this information for my claim 

to the German Federal Republic. 

I thank you therefor and remain 

Very truly yours, 

. . . . .. . .... . ... . . 


AM 

.~ 
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November 30, 1961 

Wi11iam I. BIlr.4i.f_e.r."..,.,Es 4'&. , 
663 Main AiOnue, 
Passalc, meY JeJ,'sey. 

Dear Sir: ~ 

. Reference is made to your letter dated liov4mber 29 J 1961 
eoneerniJl8 bl.ocked savings account Bo. 24286 1n ~he Peoples National, 
Bank & Trust Co., Be11ev1l1e,ll.Iiev Jersey, in the amount o~ $1,312.92. 
We u~erst:..nd that these f''IlDils are beaef'ieia1l7oVDed by Mrs. Anna 
Breithaupt, a resident of West Germa~. 

This Bank no lou,ger acta as ageutter the Treas\l17 

Department or its successor, the Office ot Mien Propeny, in the 

a.dministration otBxe,cutive Order No. 8389, as amena.d. Bowever, 


'. al.though ve ~7 not speak officiaLy, dollar assets in the United 
,eStates bel.ou,giJlS to reSidents of West Gera&D1' are DO l.onger regarded 
bl.oeked by the Ot1'i080t Allen Property. Thls 1s substantiated by 
the enelosedPnsa Reiea8e dated J\U18 27, 1953 and General License 
No. 10l issued by the Department of Justice. 

ShOll~d you have all7 further questions eoncernins this 
matter you may vish to communicate vith the Office of Al.1ell Property 
whiCh lllay be address~d as '0110-.,8: 

Mr. Frederick B. Curley, 
Chief, Office ot ~len Property~ 
Civil Department, 
Department of Justice, 
1·01 Indl~ Avenue, 1'I,W. , 
Washington 25; D.C. 

A copy ot this letter is attached should you vish to seDd it 
to the Peoples National Bank & Trust Company.ve1"7H 

' 

R. B~.Tompkins, 
Chief ,;,Foreigll Assets Control Division 
Fore1g~: Department 

Ene. 326830 
RBT:dm. 
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L.AW OFFICES 

WILLIAM H. HARDIFER 

Cl!::KJ1roC3OBXiiCiKlIll!fl'b. PASSAIC, N. J. 

663 MainAven ue. -­
TEL.. PRo 7- 5105 

November 29th, 1961. ~, 

Federal Reserve Be,nk of New York 
New York 45, N.Y. 

Atten: Foreign Funds Control 
Dept. 

Gentlemen: 

On October 20th, 1948 I received a letter from your De­
partment'informing me that the blocked account under 
License #NY7~4402T of funds beloning to Nationals of 
Germany had not been authorized to be released by the 
Federal Goverrnnent. From that time I have been await­
ing some info:rmation relative 'to the policy of the 
Government as to the disposition of such a ccouo ts. 

This matter h?,s been called to my attention again by 
'Mr. Werner Br~+thaupt, the son of one Anna Breithaupt 
who is entitled to these funds, she being' a resident 
of West Germany and he has requested the. t I obta in 
the necessary order of release from the Federal Govern­
ment as to this account,' as his mother is greatly in 
need of funds ~ 

Enclosed f'ind copy of a ,letter which you forwarded to 
me October 20th, 1948. 

The blocked account is in a savings account #24286 
of the Peoples National Bank & Trust Company of 237 
vrashington Avenue, Belleville, New Jersey and the 
amount in said account to date, is'the sum of $1312.92. 
Said account is in the nanl.6,'of .f..nria Breithaupt'by 
Werner Breithaupt, Attorney in 'Fact.. I have' verified 
this information with en ofl'lcrer of' the above mentioned 
bank on Tuesday morning ,of 'trirs week'• . '. <'~ , 

If the GovernJIrBnt has determ:ll1~d the pplicy as to the 
dispositi.on of such assets",~kindly adv~se me and if 
the determination includes ·there.lease 'of these 
accounts will you forwe,rd to my' .offi ce"such a release 
directed to the above mentiol'1ed bank. 

Thanking you, remain 326831 

WHH:AC 
Enc. 
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COpy 

FEDERAL RESERVE 1JANK' 
OF NEW YORK 

New York 45, N.Y. 

Williaro H. Hardifer, Esq. 
Peoples Bank Bldg., 
Passajc, New Jersey 

Dear Sir: 

We have received your letter of,October.14, 1948 
reg;ar.ding a blocked account for. a national of Germany, 
established pursuant to License No. N.Y-714402-T. 

Thi~ account continues to }e regarded as blocked, 
in view of the-proviso a ~et forth ip paragr~ph tl) of 
General Li,cense No. 94, a copy of which is el1lJclosed., 

It Is the present policy not ·toallt(jori~ethe. re­
lease of or wi thdrawals from blocked C'J6.rman account,s, 
pend iog the establishml3nt of a n over-all. governmental 
policy with respect to the disposition of such assets in 
the United ~tates. 

Very truly your s , 

'. per pro 

, ;., 

Enclosure 

(S) R.R. Tompkins, 
R.R. Tompkins, 
Foreign Funds Qontrol 

326832 


http:of,October.14


.tl/(} , ;~ (' 
[ ,-'&h.,....""" \ 

\ 


SK:)1S 


January 30, 1961 

Mrs. J'ranz1skaMe1er 
Hamburg ..: Bramteld­
Bramfeldercaaussee 213 1) 
Germe.ny· 

Dear lira -::1:::	 .da~ed Ja l7l!6. 1961e ...eeeiYed7"ur ·leuer n
referring to 10 shares cit Interna~1oDa.1 .B1ckel Company of 
Canada, and have f'orwsrdedacopy·thereot·to the Attorney 
General of the UnitedSta:tes 111th the request that he reply 
to y&U direetly. . 

In the event that yOll Wish t.make turt!u~r 111'4111ry 
1nr.egard to this matter ve sli1ssest that you vr1ted1rect1y 
to the Attorney General a.t the &.ddrer:;sshown on the attached 
cOPYQf our letter. 

Very truly yours" 

per 	pro' 
Matthew 3. Hoey 
Govermnen\ Bond and 
Safekeeping Department 

Ene. 
Ms/mae 

/;1/ 

326833 
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POREIGN DEPARTMENT 

FEDERAl. RE8ERY£ BANK 

O~!.~~rORIC . 
0-	 TRANSLATION 

FROM Mrs. Franziska Heier DATE January a, 1961 
Hamburg -Bramfeld 

,;,Ji(): l3Fami.e1derchalissee' 21:3'rB ' 
Germany 

Federal Reserve Bank of New York 

Re: 63 -80130 

-j~ :: '·,~:Attorney Ueneral of the United States 


Our Trustee in Switzerland, the Schweizerische Treuhandgesellschaft 
deposited securi.ties i~ -the USA ;through ,the. Schweizensche i ·B'arik:'liereln;, '" 

.\ 

BasEn,"I'~r my"'dece~sed father, Con:3~ D~f~ien.",c Jc" 
~<~ '0"" .,.":~ r;~' 

!l;1~:~ep1l:riM·e~ ';Ci~e as:~911p:ws:, 	
1.' 

~'. ~"' .,;, -~, ,,", " ., 

. 	 , 

10 Shares International Nickel Company of Canada Ltd. common 
" it'; ,( ,:~a:st""d;vid. paid June 1951 ) 

.l l~~ ~.7:7;: o;r:d:,i·n,apy 'acco:Urttr· General RUling 6/19' 'blocked i " . '" 

We are informed by the Schweizer,is.chE::. Bar¢ver,ein, Bt,£sel.;, that the 
above securi'ties' have beeri:'~'eized risGermanPtoperty by the Depart­
mentof Justice, Office of Alien Property, WE~shington, under vesting .. 

,..	Qrder.,No.18004 ..·and 18005, 'of 'June '5,195l~'and a're deposited at your 
Bank. ~, .. 

" ,.,.' 

Bince my d~c..eased ,father was: a"vict'im of tne" nazi regiUie" thro~~h which ,,' 
he lost his incomef;Uldpad 1::9 got!lrough.,~a;I:1!i£_.b.ardships, 'we are how 
faced with 'econotn'ic difficulties. .' 

).. ,,' ,', 

, ,,' 


A"; ~e'lea~e "of' our assets would mean a great social help to us. By mother 
'also died and I am the only he~ress, according to, the will.

" .~>. ' r"<] :,:~ /" ::. '. ._~ rift r-:"'~': 
." \ 

I would greatly appreq:tate YOllr Jnf,orm~ng me, of. ~the tot~l. present -value 
.' of "the sei zed ' securities ahd' whether their release in~ th€tnel!rfuture 

is possible.' 

AI:P'.t3NJ)J;ilP 'rO 	 . Yours truly 
f 

.JAI2'1' 1961. ' 	 , sigJ;led:. fran4iska l\-jeier born Derlien .' 
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"iDa' me1J1:"vers'torbene;.r' ,Vat.,l'i -eiii ,Yer:f61g1;er"de,& ,.Hazfregimes wa;r .und 'd9.­
,:,·',dtfr~,;:,'~·~ine,·;~i~eri.~·'·~~;i6·r~'~'d~i~;iei~l''Let~~~'.":tib~~:"'~i~~';'erd~den'~ss·~ 

, '" -,,~'t~:,~;q~~~;l'~',(4in w1rt$ehaftliche Schwierigkeiten g~.r~t,~. ' 
I. !I'l.!!. ~;. '''~!t.:~~~t~~;.fiJ.!~4 '},' I, ~ ,." :;,~,. \I "~" ,r '<, ',. i'".,~. 

, "';'lP~~~~~,F:r~,,:i{ga~e uns'exes Guthabens,wa.re.,f}l#~:,~l~~0ieo~se soziale Hilfe. 
, tV:m~ )lJat.ter' 1st inzwiseh:en ebenfal:Il)i b~\t!!l~?,~~~~d '~eh ,:pin laut )J:e~~

tUEhi-t.~':dme~ 8.l·1einige Erbin •. , ,'. , t. .• :'" ,,'- "" ' I y".. .'. '.' ' .. ,' , 

,'. ". '. :la:A'ji:;Y;iri,.':;:!:libnen, da.rikbar,~eiln 'Sie 'ndl:' mitteile,awiird.:en,wie ,hoch der~e~' . 
'.' .i~i~~e'~r:a$~besehlag~uibm~en:'PaPterfc,~'mk~e.wf,~~~:g~n,:~e{t~t . ist· ..' . 
:i0~,,"..~;:;lUtd(·;,,~bi;l;.D. .. naQhsterZel.t ,Diit einer Freiga1>e zu,reebiien is;t.. . '. 

. .• •. • .,¥ . ". . • •• 

Ll :. ~ i ,\ r,- [: 

, '~ochaohtungsvoll 
. ~> t" , .. ', 1\ ,0.-:1;'1 lj'(ft 



'1, . 

I.fi,s8uggestedthat you end'eavor to obtain documents which will prove·,that.) 
'i'1ou;acqu1:red or held the bonds prior to January 1, 1945. There areu8~17 

many wa78 t,o d() this, some. of which are mentioned on the attached sheet 
ent~'tl.4 "SUggested Sources of DOcumentary bidenceto Support a Regiatra-. 
tion' ,of German DOllar Bond a, for Validation". ' 

• • I • 

If' npne 6'f 'the t;ypes' o·fdocumentary evidence suggested cailbe obtained an4 
you can thfnk of no other way to obtain proof that the bonds were outside 
of 'Germany on J~uary 1,1945, you maY.Bubmit your peraouai :'affidavit.' A 
suggested ;formwhich we believe will be'found appropriate tnmost cases is 
enol-osedf-0r your convenience. ..,;.\ \. 

, '.! -. ,.,,.., . 

,a1ll' yOur ,attention to the fact that the. ~~a~ of the Con'f;ersiQD 
. ,German' ~:re Debts (Koka) hav~ been issued, in~~st:.cases 

.and " ~Dtere8t c~upons' on other Ger~'9 ~J.l 
lIl';~<81:5Ua'';:L'OJ1B d s:tate the. title {or title"} of. the 

in p'onnectic;>n wi~. "'lic~ y~u 
'''~'~'.~'_''. bOll1dlil,. If you have reg!a tered 0 t,hlar...}1',urllL'e

,' •...., ard, J>le~,~f':,8tate, _t~ 
t.Q.youby .. the B~ls. 

, 8,~·iat1oriaa~. Ci ty 'Ban!t . Ot'-lI14:l1lf''-~'Y 
: ~._ '. ," "';\ '..'~' . "' . .J.;~' '~~ "' .... ,:..>.:. ,·f;',:··:', 

"f:1;.J.:~ ,'. " wi11 'raci ,',.""'" ,-.".. 



: , 	 '-; . 

. foe ,/i'",.,..'","",,,>i, 

, ',' " ,',' P,' f ors < 

sitatemen,tssubmi tted 
11ce, 'ori' E1;' ()~rtifi'6~ tion of, 
:':'$?':t~~h>,~\h7~::;:~,:;a:c.~~¢~q , ' • 

f,1,PO§Eji'9f:e", the''';s(\)i'ia1 
"<\>.(: "-':~~'~' ",'~.'.~ .'. '.~ "" .. '>, .. : ,.'.' 

al'~ 'fr9!!l bank,' ',broker or , '," ",' 

"siCl1,edby an authorized o'f{ice'r;certi 


your predecessor in ov;'nershtp put6hasedthe 

you cerre spoudedtd th i t about ,the bond s., 


"If,YOU acr;uired the bond,s, ,by inher~tance, the executor; , , 
p~r,adiniriistrator of the di;!ceased,orthe Pr,ob'ateCourt records, should be 
ab';re to substantiatepoBsession by the dece,ased in the United States on 

,o~r before January 1,1945. See these indiV'idualsor the clerk of the 
Proba,te Court for thcnecessarydocUL'lerit.ne sure ai,so to establish your 
relationship with the deceased. 

4) 	REPORTS TO THE FEDERAL on S't'}TE AGENCISS ~Ail persons' should have reported 
"Q'¥Onership 'of their Germr:n Dollar Bonds in tt(e' census o'f Foreign Assets 
taken by thEL United states Treasury during 19,13. If you or :;our prede­
cessor in ownership did so, theClfice o-f International Finance, United 
states Treasury, Washington 25, D.C .. , will cOnfirm this fact on written 
request made by the person who reported orj if dSc~8sed, by his legal 
representative. 

"" ,\. 

Tax ~eturns to Federal and'States Acencios also mAy offer means for con­
firmation by the, taxing authori ty of the fact of auch reporting. Do not', 
however, send in unconfirmed cupies of such, reports or returns. If you 

,emJlloyed an Hccountat or lawyer to hdp in pr3paring J'our returns his 
,affidavi t would be iIUportant. 

, " 

",,5) 	COUPON TRANSACTIONS - Frequontly the bank you did business wi th before the 
warcan help esto,blish that ;you held your bond at that time by its records 
of attempting to collect your coupons as they fell due. 

In most cases bonds of the Conversion Office were acquired in exchange for 
"due and unpaid coupons of other German Dol1nT Bonds in 193G and thereafter. 

You mai b~ able to find the letter 6f trens~ittel or other documents of 
banks., brokers or d,)alcTs showing the data when acquired, and face value 
of the Conversion Office (Koka) 1onds~,'1.. 

6) 	PERSONAL RECORtS - Old letters in 't;hich the bonds .. ere mentioned specifi ­
cally by name end amount and/or serial numbers, or letters which relate to 
coupon oollections, especially where coupons were submitted for collection 
and .eieIeturnad unpaid. 

~:;;;;";,,;,,;,,;;;;.,;:;.c,,,"":::-:;,;;;,,-.~,:::,--;;~c~-"",,;;,,,,;,,,;,-,-,- - Person who can c0rtify of their own know­
~ r~cqtds ,in their p~Esession, that they helped you 
s 'wo~ia: be helpfuL , 

~~~~~~ - ':If af~er' dilig,;nt c::ffort you pre unable 'to procure 
"U'H!,,,,stc~'or~ othe.l:': evidenc00f a dooUlllcntury chllrec£o,r 

, atf:td;av~tjhsu[;gested form of v.-hich is ,eno10sed.' 
. '. ".~ . .~ .. , 

. : i: 	 .,...... 
'\ 
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f the said', bondCf;1Y .o·n 
:~'E~'CI~Gi'iFbROT'T~J:::'G£hi,~N D'6:fiAR BonD'S \ ~~~---;...;_______~_____________________________~_L 

.. ' ·a:~·:e..,.:.8,t.·~.tt·:~,·' .' , .<'}"t. ,-: .~. ",' -. . . . , , 

Tne::riall{~drid o.ddress' 'oT' the bar..k, 
·~hc ••• ,:w~lch hanq.Ted·' the 8xch~nge. 

2i Titl~(~) of theinnue(s) whose 
ooupon(s) were exch~nged for the
Koka bond(s}: ~-.:...__~_______________ 

3. 	In cas.eyou regintered this(these) 
bond(~) of the other iSG~e(s) ~ith 
the Valid~tion Bo~rdt give the block, 
control and issue mimU8I' (s) of this 
(these) registration(s). Yuu will 
find these nu.rnbers on the recejpt(s) 

. sent to you by J.P. Morgan & Co., 
Inc. "or The Nationul City Bonk of 

,New York. 
',"­

BY 	 PURCHASE:----...------­
Insert the nhme'dnd address of the 
perso~ or firm from whom you purchased 

. them: 

'namean'd address of the donor: 





j' .li'. 

RECEIVED I 
I 

r~ REPL;V.,Pt..EASE REFER 


TO FILE: NUMDER . 
 iOFFICE OF ALIEN PROPERTY 
OEPARTMENT OF JUSTICE FEB 1 L~ '\949 I-,T"1";B'DS·J C 

WASHINGTON 2~. 0, C. I 
N. P.. D. , 

I
I 

February 10, 1949 

Mr. Norman Daw:s\ .' . \ 
, - - ~ -.; ,f • \l' 

Assi~tant V:lfeyrr'Sident. ;'. 

Fore1gIl Fun.~'--crf!:rol! 

Feder~ Res~&!lJfJank of Nel'iYork 

New York, Neif .l'1rk 


Dear MI< Dav~s: ..'l ' . . . . .... . " 
Reference.1s made to Mr. Paul R.F1tchen IS . 

.	letter of FebruEU"Y 7, 1949; informing me that the United 
,States currency and coin, subject of the Memorandum of . 
Un~rstandingtransmitted·to you by letter dated December 
'29,V'\91+8, have. been sort-ed and counted~ .In your letter 

.' you have.' raised sev~ralquestions regarding .the .dispOsi­
',tion, of thE(,currehcy'in question and have requested mY 
advice and :lri.structions thereon'. .' .' 

'The $3,553,201.88 (coin, $164~88; curr.ency, 
. $3,553,0~37.00)which are available immediately will be. . 
vested very shortly. The order vestiil'g ,thiS 8l1l(',Wlt i.e' 
now in preparation and. as soon as it becomese,f'fectiye . 
.8. representative of our New York' Office will ' cail' upoP, .. 
you' and effect the neces~ary transfer and'dep6sit,,~' . ~ ... , 

" ,: . With. re~pectto,'the' burned and mutilated.? ~ v\\\0\~~ 
currency hav;ng .~ md1cated value' of $8,804.00 (b'Q.rned, 

. $825.00; mutilated, $7,979.00), you are ~uthorizedto 
ship it to the TreasUrer of the United states, Departfuei,lt 
of the TreaSUry, Washington 25, D.' e.,~· accordance'With . 
the existing procedures relating, to the . shipment of .such 
currency. It is recommended that in your letter tr811~-' 
mitting the currency in question'to the TreaSurer of'th~ 
United'States, you include a statement of the arrangements 
indicated ,in the' following paragraph. It would be appreci­
ated if a copy of the transuiittal letter were sent to the 
Department of Justioe, Office of Alien Property. 

3268;to 
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Mr. William: T. Heffelfinger of the Office 
of the Fiscal Assistant Secretar,y, Department of the 
Treasury, has bee.n informed of the eXistence of the burned 
aQd mutilated currency and the following arrangements have I ' 

been made concerili.ng it. The Department of .the Treasury 
will notify the Federal Reserve· Bank of New York and the 

· Department of Justice, Office of Alien Property, of the 
receipt of the .currency. This receipt will serve to clear 
your re.cords with respect to this part. of the shipment of 
United states currency and coin received by you on January 
21, .1949 from Germany. The. Tre$.sur,y Department will examine 
the currency and inform the Office of .Alien Property of its 
redemption value~ Upon the receipt of j:.his information, the 
Office of Alien Property will prepare and execute, as quickly 
as administratively possible, an order vesting·the redemption 
vallie of the currency in .question. Since the, holder of the . 

· redemptipn value will be the Department of the Treasury, . 
the appropriate order will be .served on that Department and 
will serve to clear its records. 

With respect to the counterfeit cUrrency in ~ 

t~e amount of $172.00, you are authorized to send it to the 

Department, of the ·Treasury, Uriited States S.ecret Service, 

Washington 25,. D. C•. It would be appreciated if you would 


· send this Office a copy of your le~ter transmitting the 
· counterfeft/ currency. Mr. Carl Dickson of the United States 
Secret Service has been informed' of the existence of the 
counterfeits and is expecting the receipt of :them.' .. 

I .", . 

. You are autharizedto record on recordak 

fiIm·, the seriai numllers of the. currency in denominations 


· of $20, $50, $100, $500 and $1,000•. It woUld be 'appreciated 
if the serial numbers were recorded by denominations and 
is'suers•. The film s~ould be forwarded to the Department 
of Justice, Office of AlienPr.operty, Washington 25, D!, C., 
fQr . the attention..of Mr. Donald Sham. 

. . 

Copies of this letter have been sent to the 

appropriate officials of the Depar~ment~ of tqe Treasury and 

Army. 
 , . 

. ~,'. 

I want to take this opportunity to express 

my app~eciation.for the cooperation which the staff of the 

Federal Reserve Bank of New York has, given in this mat~er. 


Harold I. Baynton 
, Deputy, Director 

Office of Alien Pr 
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~\ ot th$ 4nJ1, 

.~,b1Rg1.o. 2't D~C• 

.&lttIaU:!$1 Oh1ef, Olv1l.utalr. Dl'9:1,1.c$ 

GQU"" 

,a1\~.1. ,"'w ttL., ....&Dl!ium of l1rx4ft'etandiDa _ted , 
D~rt. 194'~M11JJ:lq the' proCedures t~ betoUGWed by tbe . 

. , 

n,~P6l, of·the ~.., ""1oe eDithe 'e4~ ".8eFVta BPk· of 

.. tQft1a~nneet1oll wttt1 a.eb.$.~t otapproxiraa~l.7 .,.iOO,OOO 
Vltlte4 state. ,~ from bUlktort, GentalV. to the '"er61 Re­

~e~ of ~ York for Ute &OOOtBlt <>1 the Ott1•• of .4l1ea ProperV', 

~ent~tllletlce. 'lh8 &b1;laent. 1;J:1 Cluestion 11&$ d.ellvel"ed. to tb.18 

~b7 ~. kJ:iIqon I.~ ill, 1949. 

In 80001"".. ' .., 
with. lastftcUQJ\a

, . ' as set. forth 1a said'" Memo­
", . 

Paul R. 'Fitohen, 
M.amager J Cash Depar~t. 

En~l()sure. . 3268.:12~I'ho 



~ '"';'t>R~~:~~!:, ~""£ASi: R£P'£R 
;: ~(TO~FJI,•. £ HUMBER" . I '.iii""" , 

\~0i;~0169 , 

t ..O.Jtc).l~
\ ~., , 

~~tRvSibam 120 BROADWAV 

NEW VORl( CtTV~. NEW VORK 

Reoe1pt torUD1te4 states Qurreno7 
andCQ1n Owned b7~rsaus Unknovm. 

'.' , ::.. 

'. Referenc~; 1s made to'vest1rl.s Ori{:tr NO. l~. executed' 
'':lrebnLEl.l7 l~. 1949,~lled w1th the 1)iv~sj,6n of the ~deftl ~g1st.r 
on .l~'b~ 21, 1949. and. VE:)st1Jlgia't:ne.A.ttorneYGeneral of the . 
un~t.d states the property: de8or1~cF' therein as tol,.l.01JS.1 

. , . " }.' ", .', 

United State~' c~nC7a.na.,c01n1nthe_pte 

."Gunt of t3~5i3t201'88trece1"ed .bY: the Fedenl 


" bsel,"'le Btl\nk9:t)JewYork a~Jora~J'8D~m:~', 

, 1'49',' tl'Qm' t~, off!ee .of n11:tUJ' 'covermaent, foi'. 

G8'~ .(1J.s.l"d.presen~17 'iDthe "cw.t047 ot tl1f 

~. :B'edei'al ~~~ Bank ot NewYof~.' ' . 
, ," 1 ' , . 

.....~. accozdanoew1th the a:t~8a1~Vest1ng{:~rder,. and in 
cC!D,lP,l1a:ncewtth my letter otde~";dated .1.b~21.,' 1949, the· . 
.c1.ll.1~Z'1b7 tM h4,era! Rese"ritl Bfmli:'ot.lf,e. York 8ll4the~oe1pt . 

. Ol).~li&1.t €It th8Attol:lier·Geaeftl ot the.Vl\1tedstates ot.,the. . 
atore.~ldtr:(1~ted; sttitea C~J,lC7 and eo!:n"~ the, aggregate amO.t . 
ot .S·'553'201~~i;· is' hereb,. aomc)1'leaged. . ' 

t .' (- ,; • : • '~'. •• 

S~4'f,~ dated at Be. Yo~k, If. Y. onJ'ebruary 25, 1949'~ 
~.: j 
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Form APc.eo 
Rev. a..:t-47 

, \ 	 OFFICE OF ALIEN PROPERTY 
DEPARTMENT OF JUSTICE' 

Vesting Order 12844 

Re: United States currency and coin owned 
'by persons unknovvn 

U"d.r Ih. ollllam..,,,' Ill. Trodlllll willi Ill. Eaemy Acl. a'' om.ad.d. ExecIlII". Ord.r III~. 0& _.ade4. oad ExecuU". Ordor .,.•• oftd 
pllnllClftI to low, otter 11I.....ll9otl... II I. h.r.by I.....d: 

1. 	 That the Federal Reserve Bank of New York on or about 'Jam;tary 21, 1949 
received from the Office of Militar"J Government for Germany (U.S.) and 
presently has in its custody United States currency and coin hi the 
aggregate amount of $.3,553,201.88; 

2 ~ 	 Th9.t the ()ffice of Milit ary Government for Germarw CU.S.) has repre­
sent,ad,that the aforesaid currency and coin is, upon ~nformatj,on 
presently ,available" believed' to be the property of Gel'mi:m natiOl1als 
but that it has been unable to deter,mine the ident~ties of saici 
persona; 

3., 	 That the persons referred to in subparagraph 2 here~f"who, if, indlv.:id:::­
uais, there is reasonable cause to bel~eve are :residents of Gel'lnany. am, 
if p~tnerships, corporations" associations or other organizations, there 
is re~~onable ca:uae to believe are o~ganized upder the laws of" or haye 
or,on or since~the effective date of'Ex~cutive Order 3')89, a~' amended, 
h~ve had ,their Principal places of pusiness in ~pniany, ar~ nationals of, 
a designated enemy country (Gel~many); " 

• I" 	 ' 

4. ,That, the property' described asfqllows;. . ' . , . . '., ~', ' 

United' State,s currency and cqin in the aggregate amount of 
$3 ,553 ,201~88, received, bi the Federal Reserve Bank of Now . 
York on' or ',about ~a'nu'ary 2~, ).9L~9" from the Office of Military 
Governinon~fo.r Gerinarw (U.S.Jandopresent.ly in the custody 
of the ,F~der~1 Ro servo Bank' of NewYor'k, '. 

is property within the Unitecl s,tatcs ovmod or control+.od by" payable 
or deliv~rable to, held on behalf""f or' on account of~ or oWing to, 
or v,fhich is' evidence of oVTnorship or control by the persons referred 
to ih subParagraph 3. hereof, tho af0resaid nationals of aq.o,sibiated 
enemy country (Gcrmal1V); , . 

and it is, hereby dotermiru:idz. 

5. 	 That to tho extent that tho persons referred to in subparagraph 3. hereof 
are not within a designated c110my courttry, thc national interest ,of tho 
Und:tcd States roquires'that such persons 00 treatodas nationals, of a 
designated enemy country (Germany) ~',,_,.,,_,_,____ ...,,_~__,_ 

__._.r._-·----,------­--------­--_ ..-.-:---
, 

-----~;--. 
, '. 	 . .' ' . . 

AU d.t.~m1.aUoa. lIPId all .elloa. rOClIlIt.. by low. I~cl..dlftt, opproprlol. c.ft...lIollo~ oftd c.,llficolioft, hoylftCl b ••a mad. aftd lohft: olld. 
I! b.11I9 d...... ".e•••ary 1ft Ill. IUIU.lial 111..;..1. '. " , ' 

THERE IS HERUY VESTED 'h( the Allorft., 0 ....'01 01 Ih. Uftil.d Sial.. Ih. prop.rly d..crlb.a abo... 10 b. h.ld. u••d. ~amilll.l.r.d. 
IIquidol.d., .old 0' olh.rwl•• aeall 'wllh 11\ Ih•..I"I.r••1 01, oftd lor' Ih. b!",,1it 'of II,. Ullit.d SIal.", - : " , 

The I.,... "nalloiull" 'aad "de.IClfto....n.my 'collftlry" 0' u..d Iltr.,ft .holl hoy. Ih. ",.oftIIlCl' pr••crib.a In '"Clio" 10 01 E••cull.... 
Ord.r 1193. a' ameaded., ' " , ' ,_ ' 
140 Sial. 411. 50 U.S.C •• App. I; 55 Sial. en. 50 U.S.C. App. Sllp. 818: Pub, La .... U2. 79lh COftt .. 10 Sial. !O; Pub. Law 671. 191h Conq .. 60 Sial. 925; 
E.O. 9193.luly 8.IIU. ",F.II. 5aO$, 3 CFR. Cllm"&Il,.i'E.O,I581.lu"••. '11144 10 F.II,'69I1. 3 CFII.,1945 Supp" £,0.9188. Oct. ,14,1946. II r.R. 119811 

ExecUI.cl 01 Wo.hI1l91~a. D; C .. em 60ruary 1&1 19 9" '. .' 
, 	 . 

(Official Seal) 	 Fo'r,. the Attorney General: 

(Signed,] Harold I. Bainton 


, t' P 'that ~h~ wi thin is SoI her,eby car ll:Y ... ,' , .' 1,

""d' cor're-ct Cony o.f..: the orlgina,
t rue·8. l1 .' ;,... 
, fil . th' '" offlce. 	 __nlpaper on _ elU ..J-~' - .' Deputy-.rector, Office of Alien Prol?erly 


", ,to"~ -, ,\ '\"'orne" Genera.l . 1 

p. or ,~"" "v" .,. ,J .' • _, t Attorney Genera. 
David, 1.nazelon,AsSl~ta. ...1 t .' 


D' . 'tor Office of A len Proper Y 
 32f,S44,l~rec ".;,' '. 

~y . . . ~--' 


. J.ctiw£- -t\~l~ec~etarY . 

http:rue�8.l1
http:ExecUI.cl
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http:control+.od
http:U.S.Jandopresent.ly
http:3,553,201.88


i , 

;i. 

~1l..\'" ·t~b~Jli1.tl,}la 
i~ b~i~,;g 

, 01,rlJ, 

" '.1 

:, '- '.," .' " 

.. 
, ~: . 

:,' ,~t~. 8Ugpa~'t.t y~~t~t WiJ'\O 40liver t~ .~~eII47' 
;" "':J,...uabl~,t~~~, ..~t W a,,4tUiau'ijl~aedre~8ell~~Ve Of' 

':1~ oft1ced$$l~t.d~t"~~;,li:l>etDg uad~' that~d'~nQy 
',', .,,~\he. ,be,~~~'lV1~"*,: ,the~tof the fJOe,aure,:l •• 

. ,," ,,'tiJ.AQO()1JI):\, QO~ l>1 ,'" ,&~':,,~lea.w of 4epoet;", • 
,;~ '0. 1, lou. .o,,14(,$l.~, ~*,\,:~.,lijj .~t~ the' lntr~~:' ,.. ~~ o~.,. totb_· .~sUt7\~t.. t.:r1l'$dempt1Oil: ~,~itOJ!' 
~,or ~.~s !to\~~",~~,Gt the Milos of 4li_tl Pro,.r,. 
'~ih. ~ 91'" ~~~.'t~ th4tea ....t.•• You sh0u\4,$180
ta,,__, ... ' tC) deU ...... t.h.e~m~ts \e the ....tSemce fIt'the , 
J~.V7 ~P~~. ',,'" ' 

Xt 11QV ~.~'~1:.g ~t )TQU d.sir,. a reoo~ of the 
., 

"~£al mlm~r$; 'of aU"cot". ~t~.& ~.~~t~ot $100' o;rlupl".,
, , ; •• 'wU1 a;p.;e~1at$,t.heret()~,~t:,01:l',~ l~~ct U8 t4 pre,ar.~;\,: 

;.t!ll19h a reoo;rd.. 011 J'lecoTd~ 'l1.lla lfo,ll(i to deUv.,l' the 't~ to lOUr otti1o•• 
• or· 

326845 




Mr. Harold 1. BqntoD, l)e"tr/~~~R't..! 
Of.·:tlee· or .."I ~ enProftA............, .L.p· '." p.' ~. , ••.. ," -: ,,,?


l:I,..I...4 . ,-""till "" ' 1,', '.' &!ff 

De~nt or J;!Stice," t 

Washington 2~1 .,~~ c. 
':4-.~; 

c.'hP.USU!"V '1, ·1949. 

A ~ of our ~t1on Qr :the renltcSc' 
.,~ iD queaUc;UlJ~b.tng t:~. todar to 
.Ari\v;. ·att.enUtmGb1:ef, ..e11f'U:lf'fUrs;»1vi_oa.. 

2'St~ 3.~48li· ',. 
~;ii 

. ,PJ'9l~.r~tTn~'~l\t J'~t'.l~;~, 
[~lt~~;,'Di\f' "r ,~~#>.~;41-~;~11~' {! ~OO"tM) il!l 9i~,~a ·$ta·ii,ili:~ 

¥"t'~v1G"~~'y ,. b"i:1·' \!1l()viiZt."'Ii, ~tt~, ~h~pi'lei;i;t, ·"{itkB 

~4W&~ J!>~\lar; l,~ir~l< . 
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