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Subject: Dollar Currency Imports to the U.

~ inflow of Toreign currency verticularly in Mav

INTER OFFICE COMMUNICATION -

DATE February 16,

fir . Horak

1. Attached are tables and charis giving a summary presentation
of the mnt@ncy:ﬁnortcut for the wear 1941, ;ae**nghvn,gu”mncv
importations in mail examined by the CustomsYInspectors at the federal”
Reserve Bank in Kew York. '

2o Imports al other peints of entry, II any, were not reporiad,
but thedir amount is belisved to e of no consegusuce as w,uctlc 1y di»

1 “

such impertations are through the New York banls.

,.-...i

3. The total of foreign and domestic currency imporbs during 1941
amounted to $7,116,000, 0Of this total, dellsr currency imprrts were
55,978,000, foreign currency imports $1,133,000,

be The inflew of forelisn currency was even throughout the year
iluﬂ-vatvna between 30,000 and 550,000 monthly average, (R
cepticn of April end ley. ~u31h“ thc e two months,

SR
whan 31, res

.
wny
v

'$400,000, This inflow consi tad chiefly of French ¥Francs c
ﬂ?r*la (§340,000 in Lay), and Argéntine ($180,000 in Ayr* B
Japenese ze% from China {547,500 in ifay, snd J,,,OLO in Lpril)
movement of French currency must have originated in ;nuo«fhlnu axic s
no doubt metivated by Japanese policy and tho imminent complete cocupa=
tion of that country by the Japanese,

i 5

5. The U. 2. Currency 1mpa4hs during 1941 would everape halfl
million dellers wer month, They were fairly sven throughout the 3 year
exeert in July, Novembor, and Iecember, whsn they reached “‘ﬁ&,u@@ nn
1 million verk. The July irports were mostly from Uhina, frgentina,
Switzerland and Irugﬁuf, the Kovembex 4npnvh@ o oxhent of pevcent
and the Lecember fmports to the extent of 56 percent were frow Argeniins
and Urugvaye Switzerlend in December contribubed 27 percent or about
5270,000 of direct imports,

-

»

e Latin Americs, and irgenting in paridcular, were the principsl
routes for these imports during 1941, Othor important marxc;a or polints
of origin along this indirect Seuﬁh American route were Iorbxnaj {Lishon)
and the Swiss bﬂnxlng centers Basle, Jurich, Berne and mvneva wnich wmain-

5

tadn connections with the barks of the “vna-c0r+ro¢’@o Tl rie..
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5. The 1941 imports of U. &. currency sbow o tendency touard sub-
stantizl increases, especially ' the -
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9, It is suggrsted that (a) a move eifeciive systen of collechbion
and reperting of inf ion on sucrency mov,nssts be established, (b)
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TMEORTS QF AMERICAN AND FOREIGN CURHENGIES
TO THE U.S. EXAMINFD IN N.Y.C.

191 : U:8. Currency : Foreign Currency : Total
January $ 376,447.00 $ 46,242.75 B 422,689.75
February 335,930,00 © 96,905.50 432,835.50
March 333,300.00 75493780 409,237,80
april 520,033,00 238,156 .40 758,189.40
liay 323,160;00 394,772,00 717,932,00
Tune 142,699,00 22,078.90 470,777.90
July 882,313,00 28,260,65 910,573.65
fugust 4,044 637.00 68,065.00 472,702,00

- September 208,757.50 54,,206,00 262,963.50
October 366,435.97 965449,63 462 ,885.60
November 778,320,00 6,307.50 784,627.50
December 999,678,00 10,698,10 1,010,376,10
TOTAL 55,977, 7L0u47 51,138, 080,23

$7,115,790.70

Treasury Department

RG {7

Division of lonetary Fesearch

Entry 2:>

Leerrecey ] ﬂ-ﬁ-/‘a‘/‘}"\:fﬁv\ .

Fi'e gﬁ} ’e‘,“r”*qf‘;oﬂ

CE4plew

A
&

Yy

LE A

T

A
{

TERD O TLEER

€3]

L

SHI0

R



http:7,115,790.70
http:J,010.J76.10
http:784,627.50
http:462,885.60
http:262,963.50
http:472,702.00
http:910,573.65
http:470,777.90
http:717,932.00
http:1,138,OSO.23
http:6,307.50
http:54,206.00
http:68,065.00
http:28,260.65
http:22,078.90
http:394,772.00
http:238,156.40
http:75,937.80
http:778,320.00
http:366,435.97
http:208,757.50
http:404,637.00
http:882,313.00
http:448,699.00
http:323,160.00
http:520,033.00
http:333,300.00
http:335,930.00
http:376,447.00

. i : ' %
L \
o ”"‘""":ff‘ﬁ’r‘*‘j‘??’f'?f'ﬁf‘ ; W*’i‘—p"mqm.rmm Ii EEE I A
U.S. CURRENCY IMPORTS FROM ARGENTINA IN MATL
EXAMINED IN NEY YORK FEDEKAL RESERVE BANK
DURING 1941
3
KMONTH : AMOUNT
].
§§ Jenuary v $ 98,200,00
| February |  335,930.00
{ March ' 205,940,00
{
! April 202,000,00
May » 30,000,00 ZF
June ‘ 15,700.00 é
July - 222,576,00 S
August 112,900,00
September ; ' 139,400,00
October ' 366,435.97
November - | 6745500.00
December _ 490,729,00
‘TOTAL - $2,894,310,97
: o
g,
: |
Treasury Department Division of Monetary Research f
X
;“ [}
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s 187,000, LR
April 202,000. L
May 30,000, g i
June 15,700. 3 5
August 2,576, O S
September 122,%0. i
Qctober 320,000, - ‘ b
Decenber 6745500, &
December M $2,698,945. § é
E
LATIN AMERICA =°8
January 3111,35 5 ° %
o 194,877, =
ipril 217,767.
Apml 20'7 3 255 L
Jun 34,127, n:
sy 42,011, . B
e, 439,847, | &
kugu.s‘b Mé 2 l??’e } m
September , \ ~ - 189,629.50 gﬁ
fovene | 343,3L4s '
No r . | 243, J
e 643,275«
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- January
February
March
April
¥ay

June
Cduly
August

September -

October
November
December

January
February
March
April
May

June
July
kagust
September
Ogtober
November
December

SWITZERLIAND

- PORTUGAL

$ 14,897,
6,400, -

400,

99;4&0.
18,420,
3,100,
111,709,
268,618,

 $423,9%440

3,187
120,000,
30,0000

2,000.

124,
666,
3,68Le
70,514

$230,172¢
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