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INTER OFFICE COMMUNICATION 

DATE l"ob!'11Hry 16, 1942 

TO 

FROM Mr.· Horak 
,j 

,".Subject: Dolla.r Currency Imports to the U.. 0 • 

.1. Attached are tables nnd charts giving a t:lUInIil81'j" pl'e;30nt,[l.t:i.on 
of' the ct.1..1'rency import dll.ta for the ';Tear 191+1. The:, incln.de cur:cency _''­
importations in ma:!l oxamined by tho Custems'1:nspo:!tor;:'l at the li'edeX'61 
Reserve Bank in Novi York. 

2. Irrr)ortsat other points of entry, if any, \}ore not reported, 
but the:tr l.3.I1lo1.mt is believed to ';:e of no consel!lHmce 8S practically all 
suc11 1.mpcrtatioxU3 e..re througl} the lJBW Yo:rlc l):3.n1.(~::P,. 

3. The total of foreign ~md domestic currency imports dur:i,ng 1941 
amounted to ~;7 ,,116,000 0 Of this tot::tl, dollsT eurrcncy tmp"·.rt,s were 
~$5,978}OOO, foreign currency imports ;\;;1,138,000. 

4. 'l'he jrLflow of forrd.GD c1.U~rency <'l8B even thrOlighont thf3 Y'e t'l.!' 
:f.'luct.uati.ng 1'tJtV!€3fJll ;;~30,OOO and /i',5010(:0 mont,hly ::~Y"'r'r{;(: i w:: 
"e .... rr o"'cJ. )1'":Ll~ n°Q iJ\.j.!flJ~'1~g t\yo.'.! nl"~,··1-J \,IJ l '" ·'1-";1'"v .,j ...."-;':",,'...:J\,; 1) lJ::'~' 1 ..;~~I a iJU~7!lI' ." tl16::;e I."u.! •..:; t:. 

'-. i:r,floYI (If fO::::'Bigr, currp.nn~r pal'tieul!u:2.;r :i.!! :l.t~ X'o2.ciled i:'.lmc:::t-c 
·~~400/jJOO. This inflow eom3isted¥~hiefly of French1"rar:cs comj,ng from.] 
Manila (~;;34~n,ooo :i.n lriUY), and ill'g£mt:..:[:f.1 Ul,lciCJ.,OOO 5.nAprU), :mcl 
.,. v f ··'h;..\ t'· '7 "00' -. , ;"'" r: OhO' . "l \ rn"va,ps,nese .Le. ~rOrl\ ij ~lJ1Et \~;i:{+ ,) J\. :Lrl. i;!aJ', an,a. ~:: ....;), \j :~rJ. }.:.-P:.r"l.-i. ,.lfl.lS 

moyemcmt c,r ,!<'rl'mnh currency must: haVE! or:LgjJ'Jated 5x. Inao-Gi:,in[l 8.:n.) was 
!lO doubt moM.vated by ,Tapf.JleS€; pollcy and tho .1.Tlullinent COF!):>lct8 occupa­
tion of that countr:{ by the Japanese • 

. 5. The If .. S. Gur:cency imports dur:il1g J.:/.1 wouJ.d averaf!}~ half 11, 
million doJ 18.rs pel' month. The~ WEll'€' faj.l'ly €lyon tbroughout t.he year 
(~::·;(:opt in July, November, and December,. when thG~; l'cHched :~::':)l)O,000 ;clml 
1 ~1':l'll'OU ,~o"""l- r""r''1r' 1;';,:·11'~ -iV{·I'Ol'....l .... · '!:'~~e"c r·c".. .I-·J .. ·· -(rot'-' f''}."!"",,,, ';'l''''' .......:.11·f..i ... l ...~ • JL~ '''. \ u'o.... ',. 1 lX\ .. ...:.~.i ~,.. ~ ....~ 'I.,~·" .:. '.~ \.0.:; ~. - " ".".c.,.H"J .1:.... 1;0"· ....... -~" 


;:.;vlit:.::el'lahd fmd. Urugl1ay, t.he NO\iC)mber :l.r:-'p01::t,~; to the extent of pei.'c(':nt 
anel the December inroort.:.=; to ':',110 extent of 56 nel·cerrt. Wer!:, frolJi lir-gont·inllt 
I.md Uruguay" i3wtt.Z(1rJ.fmd :i.n DCCOT.1!:ler c\.)t,tl:'ib~rtf:d percent or ab01xt 
~,~;,:'70,OOO of direct imports. 

· ..\, ~. . ., ,. 1 t"" .. .~.8.L t JJl ..H,rner1.~ ana j~rgetrtlna III P8T\~~Cu-,,".r $ w(;~:r'e ne pl'J..nC2p,cu 
routE:s for t.he~:e impcJrts dur:i.ng 191,.1. Oth;:o;c irnportclJ1t T;'i!irke:,tE.: or po:Ln(:,s 

~ .' \
of' orj.gin along t.his :tndirect South American l'out>€l l'itH'e Forhtgal ;, Lisbon) 
~md the Svd.ss banking center's Bflsle, ~~urich: B€;rn6 Dnd (;Dm;--.'a which il;oJ.n­
tcl,in C01'l11ectior!s \"-l1.trl thf~ bCtr.!l,:s of th,e it):is-corLtrolJ.e,d. tE~'r:citlories \I 
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7. Intercepts and consulel' and. dtplom:"tic informat".on on ;\ll1~n':tc~,m 
C'..1rrency holdings fmd mover(:'~!nts abro~ld seem, at i;.I'fl;,;,:':nt, cnl:t sLet.r::hy 
8.l1d illC01Tll:Jlcte. Itlo1" i.nforrnrJ'ttO.!1 o:n 'thl~ or5.p;j.fl HD(l ::!.rHI~.rE!'~·~~ r1o"'l.,,""8rrte~TL of 
doJlal' currenc;: ·abrof.'lrlthus f2r Vi€ hav(:J l'eli.eci. on the Iir:i.t.i;31., who td;n:tt 
that thej.r control or the Sc:mth .!~.m·3ri elm X'ClI.:ctl:, is irlad()c.~uf t'3. 

So '1'118 1941 ilnports of lJ. E,;. ettrrenc~r S't'10W ~ . tE!n<1er.l':;j' tCY::J::tl..,:l ~::nJ.t)­

:3tarlttal j.rlereases, E:spociall;( s:Lnce t:J8 !Eid.dle of t1'1'2 :.rt,,;.l'~. Tl:~f:r~·.:; v~las , 
also a tender.tc::t to lttili~jG tb.e Lat:!.:c, ArHs~[.'iG:<::'Y; ro't;~t8s to 1.1n :i.n(,!~Ct}a~3:1.ng; 

,. 
.) 

o ,.' <"" ~"-t ,:; ".,,~-'. (, " r ,.-", .,"··.c'_" ... .:. ..·,. p······,t--, f' r":"', ·d·'>,,·«,/0 .tC :t,3 I:!ug~'\:..~ ·f:-L.. v..ac:t.. \,,1..) a ,I10,:'t~ ~,1• .J..f.'~~~~f!C .;"J .. 'r~J t-;l';! ,), .... \....J,)..(3,{.;1,/20\.1. H 

and report~.r!g of infcrm,;"tioT.'. on (:u:r:cene:y llloveme;:\ts be 0ste.hl.:l.shed, (b) ~ : 
ex;;.,tJ·n,j· "0"""'-'''' ')i' ""Jfo"""'<lt~o" },,~ ~'-;,(;""dhl<'t."'d 'O')~ (c' c. l"U'''I", ,:··,..····;rlr.·"'·!·L· ~\1 ' .,..L.~' ~. ,;; 0 tA,.l. ""t:;:; • .." ...L1 J.~.~!.;........... l l.Jt~..... "'_ ......... _ ........... _) '::'::'L.J.. ~. ""J ~ ~,• .I. ..... "') \.1 ... _., t',;,;',.-J 


1fJ)contro1 of import ,mel uSEge of dollar e'tll'rency,. pa:;:ticuJ.r.;,rl;r in J.,;:d;i.n ''''' 
AmArica L'{~ j.i1tro(iucedo Co 
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l 
moRTS 0Ii" AMERICAN .AND FOREIGN CURRENOIES 

TO 	 THE U.S. EXAMINBD IN N.Y.C. 


1941 

January 

February· 

March 

.April 

limy 

June 

July 

August 

September 

October 

November 

December 

TarAL 

u.s. currency Foreign Currency 
,----_.. ----­

$ 376,447.00 

335,930.00 

333,300.00 

520,033.00 

323,160.00 

448,699.00 

882,313.00 

404,637.00 

208,757.50 

366,435.97 

778,320.00 

299.678.£90 

~~5,977,710.47 

$), 	 4.6,2i,2 .75 

96,905 .. 50 

75,937.80 

238,156.40 

394,772.00 

22,078.90 

28,260.65 

68,065.00 

54,206.00 

96,41~9,,63 

6,307.50 

10.J698,10 

$1,138,OSO.23 

· Tot.a1· ·• 
(:\
.;p 	 422,689075 


4.32,83'050 


409,2)7 .. 80 


758,189.4.0 

;"4 

i,~717,932.00 
0 
~1 

(I;; 

(.) 

470,777.90 	 I-'J 

....:\
910,573.65 

6 
::0 
t;~J 
II>'~

472,702.00 
(,),.".,.

262,963.50 	
~. 

~i1 
t;.l

462,885.60 	 ti
6 
~784,627.50 	 i to

,,;;1 . 
_J,010.J76.10 	 ~.~' 

,.~ 
~7,115,790.70 ,~

·'u
21 
0 

--~--

------------------~----------------------------Treasury Department 	 Division of Monetary hesearch 

H 
t>:I 

. (/l 

I 

http:7,115,790.70
http:J,010.J76.10
http:784,627.50
http:462,885.60
http:262,963.50
http:472,702.00
http:910,573.65
http:470,777.90
http:717,932.00
http:1,138,OSO.23
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http:54,206.00
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http:22,078.90
http:394,772.00
http:238,156.40
http:75,937.80
http:778,320.00
http:366,435.97
http:208,757.50
http:404,637.00
http:882,313.00
http:448,699.00
http:323,160.00
http:520,033.00
http:333,300.00
http:335,930.00
http:376,447.00
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U.8. CURRENCY IMPORTS FROM ARGENTINA TIl Ii"lAIL 
EXAMINED TIl' NEW YORK FEDERAL Ri!:SERVE BANK 

DURING 1941 

; 
MONTH : AMOUNT 

;.• 

Jant1a1'7 $ 98,200..00 

February 335,930.00
!

Ii
t 

March 205,940.00 

'il 
Hi 	 April 202,000.00 

May 30,000.00 

June 15,700.00 

July 222,576.00 

August 112,900..00 

September l.39,400.00 

October 366,435.97 

November 674,500.00 

December 490,729.00 

TOTAL 	 $2,894,310 ..97 
I'"~" , ',;
; ~} 

.. ,.,' 

Treasury Department D~vision of Monetary Research 

i 0 

1. 

" . 

;\::;, 
"~~~",;";,,,,.u-~~~",;v,.::..':_ 

r1 t 

http:490,729.00
http:674,500.00
http:366,435.97
http:l.39,400.00
http:222,576.00
http:15,700.00
http:30,000.00
http:202,000.00
http:205,940.00
http:335,930.00
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ARGENTINA . 

Januar;y 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

LATIN AMERICA 

January 
February, 
March 
April 
:May 
June 
July 
August 
September 
October 
November 
December 

$ 98,200. 
18'7,000. 
205,9L10. 
202,000. 
30,000. 
15,700. 

2?..2,576. 
112,900. 
139,400.

. 320,000 •. 
674,500.· 
490,729. $2,698,945. 

$1ll,355. 
194,8770 
217,767. 
207,255. 
34,127. 
42,011. ' 

439,847. 
146,17:3. 
189,629050 

) ; :
343..314. ~ 

~749,894. 
643,275. 

o 

'. 



.~ 
I 

i 

I 
SWITZERLA.ND I, 

I' 
. January $ 14,897 • 

, 
I

February· ! 

March 6,400. 
I'April 

May 400. I·
Ju.n.e -­ li 

.. July 99,400. r; 
August 18,420. 
September· 3,100. 

t
October \ 

November .11,709. f:December 268,618. 

$42.:3,944• 

.PORTUGAL· 

January 
February 
:March 3,18'7.
April 120,000. 
May 30 000.. ,
June _... 
July 2,000. 
AUgust 124. 
September 666. 
October 
November 3,681.. 
December 70,514. 

",. ~~230,17~. 



l~eijl'4' 

'~JitIt ... nIlS···· 
,". "\. 

. ( , . 

'. on ,,~chth. release ot ourrencJf\;'; ." 
.~.,!t,·,.:B~.·.·.,:.·· "oo:nal.1UmtJ with tllle'original parpase Ql'O\lr\;:;I· ..
'cu:tt;enc,-. \illooJ"I',u,J;l.'''...... ·~J,lM;Yit~~s.w· alnm.:liDB.'!>::HJD.· ,Of.th"i'd~ll;,J'.'aurrenol abtO&tt.i: ..., , :: ' 
~o~~t; 'and .the. Fe.sent, 81tutlonin" . 
~. ltemecou:td now bes-eleUed

·!tfJlenl1}.1m"~.tW!Ii·' 

'.anQ. over are to be s".NDJ:~~tlQ,':; 
il:h'l'!aA" 1I'h~~•.1l,' sl1ou1d:beeomposed 

~:~mrQrC.I_t .Lioe.ina.It as '$1...·1IW 
. untJ.1 each ilUl. 
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