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.• ·.·E.·'. UROPEAN CAPITAL BEGAN gett:it;tg [: .mru:k and NorWay. :in~his! ~6Uil;YJ ~ 
: " jittery <lXound' 1935; E~erytime :::. This was gone to 'prev~t tIle ,Nazihl.. ' 

,. '. Hit~ermadeanother speech affirmirig{i vaders.ff<>;n getti~gth,eii,hl3Jlds:ol:l, 
: hlSundyjng devotion to the sacre4 \ theSe resoUrces~'Similar coiltroF~as 

'.cause. of peace, a· few. huridred nior~,~xt~d~to each~tIiitler~sYic.~ ~~ 
. CoritlnentalfinaIiciersand itJ.dusfri3l~: hislnili~an'time-tablerolledoll•• 
. iSts ;deCid~i:hatAmericaWmildhe'ai .T()day Foretgu Fti:pd$:Oon~okall: '. 
.f~ safer' place JOt dick holdulgs. Be-<qilobtriISive,littIepl.tbli<;i~ed ·cliyiSion.· . 
. ··~""e:ell1935.and 1940moreth~ri':ofoUrTrea:Sury ·D<=Par:tl"nent,. is the,. . ' 
.' 7,~Oq,000)Q()O dollarilfiowe<l into .this/:,supreme boss~fJ;rioreth~,seye,nhi1-: . '.' 

'~~~i?~i£s~~:I~'ie.·.····· 
.• ai}incredihle. hoard of.aHentapit<iJ,.,il;lgancl ciead. N()~acent9fti.leD+oney,

.• V()u don't hear much aOO(1t the money.','· ·.·can beti:iuchedWithouf~;Tr:e~\p:y. 
rightnow, but some:pQst~war seet:S be;';;'.: license.· Arid ;whilc:1t'spo$sipl¢ to;get. 
libve that these seven'oddbillionsare", such a.lj.ceI1$ej 'tp.eshre,\yd b;lvestiga~;' 

. .goirigto make aterrific noiSe fo~UIlcle, . torsofFoj-eign :~unds Control ll1ust 
,Sam.at the. peace' tables; Vou'llsee have Atq Zcredentia).s from ey~i:y 

. just how in a Iitclewhile: ... ' ..... . •.';:.. alienwho;.applieS~.:.< ..........••' 
.. I~startedofficiallyon AprilS, 1940; ·.Throughthls'elaborat~'systep:i of 

'.. with Pre~identRooseveltordering ," fu:ndscOijtrolUIl~lf&.alIi:hasbeeii al?l~ . 
. Federal controJ'overthe,f{xnds ofD~n~: to<lfyupth¢tT~d~oftA~eD:eDly~:cl6se! . 
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" ,its'former Americ;m sourCes of cash'~den, Spai~, T~k~y, s~~erland 
and credit and, as a result, curtail its ';: ,Portugl,ll have. b~ add~d to the 

. :~ 

propaganda and espionage efforts . 'i¥lternatioriaLBlacldisJ;. .c'. .' 

throughoutthe World.Anc;l just inC<lSe, While Foreign Funds ControL has 

,Fo~eign l"imdscCop-trol \V8's;over~90k- ,built~p , a Jarge sts4fofable fuvesti~ 


'., ..mg'an:YstrayitePlS,the iPresident in . ··gato~ the,bUlk of.the wriik'has f~eri,,' . " , ...•./'1 ... 


JulY, 194i, established\somethirig iQn the, officers of America's 15,QOO ' 
", 


· wli.ichWaJlStieet,lawyersiovetode~· ;~~.l"ll!nyqf.the liirg~:,blUlks;f()r 

. sCribe"very loftily, as tlie"Proclaimeii. ',instance,have,had to s~aside,whole 

List of Certain BloCkedNationaIs," ~depart,ments to handle the ·terrific 
 j 


· : but which. humdrqm,import¢'rsanq . amount of 'paPer 'work involved " in j 

"~XporterSprefer tocau"thatbl~~kety~' ;ForegnFunds Gontrqt /UlyaCcoW1t 1 


\
blank . BlaCklist." ; "overi,OOO,:doU~, that,has even a. 

',,', 'At pr,:,!sent the list contains ,the, ,:tmg'e ofaforeign connectii:mhastobe ...... \. 

,names of thousands ': . "', '·investigated-closelY: 
,of indivld'uals, " , , ' by the bank, and . 
and commercial. . " . .... , ..,,' . ,a: rep,ortfiledWith. ' 
firins .in Central .A ~.cmu8t" Jor'cp.ery «!oman ·FFC!; Eventhe,ac- .' 

.. ·th',·Amen'·.· 'reaikr,! " . and ,Sou 
,"'"ca. Most,,~ithese " 


· are suspected 'oChe.'· 
 'B.IJMS; .BANDITs .::', 
ingundcr. the (:On~ , . ··llNDBURGLABS·

'. '" ," 

tral'of the Axis .' 

. Powers.Trade with . 
 . JJ;'atchJor:ii" in ihe 
. ,blacklisted fumsis . . March :..issue. 

. naturally .. '. forbid~ .., 

'.' t f' "t'.coun so ' na lYe- , 
bdrnAmed~aIi~, 

'known<to~ave .,' .. 


'llpentrecentyears . 
abroad;; are given. 
thiS careful oi6C1'U,", . 

. tiny.ln~neiarge 
,"" . I" 

..p~ivatebank'in· 
'den t6Anlerieans, '--__----'-'-____-'-_"--:_........ New York: ·,rilore 

and . the funds . Qf . . . . . .... '. ....•. llian5Q:percentof 
. . ,.these,firms inthj~ co.untry have iong . .theaccOuntsca,meund~rthe"dubious" 

since' been. frozen~ " . lh~adIDgr 
' ... 

. 

. 

. 

giv!ng . t11e 'l?ank'~ oflicers a 
" ··0neofthe-obvi.~Us dOdges trledby isix.IIlonths~ headache oHnveStigarlon. 

'" 	 the Axis'xi;lastermindswas. to . have . One . of the .favorite· banker'smght': 

Vichyfrench; SpanJsh and 'Latin ,mares usuallygoes somethfug likethis:.· 

Americans,take over. blacldisted bUsi.~, An agent ofForeig:q,FiIDdS Control 


:riesS~ and thus.g.iV~theni athih VCU'· . comes illto the ,bankers office ondine 
'riiShofrespt:ctability. Butour,BO'ard morning and says 'cas~auY::"What . 

. ,of Economic Wa~fl'lre and For,eign do you 'know~bout JohnDoe,Sr.?;· 
}?unds'Control":"'theyworkclosely to... ,And the bankerrepiies;" "John ,DOe, , 


.. gether:-eaughtoIl,withcominendci.ble.. Sr.?Why;. he's 6ne of our we~thiest 

'. sPeed, and ,anothcl: ~neniy'stratagem .' citizens; He's one of our.best accounts. 


",was hlitzed. :Since Janu'ary,1942; an~A fine businessniah.Astrii~ andloyat 
"otheJ:' 2,000 Axis affiliated. firms in' . an. Anlerican as theyoome .. • ..' 
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, .The Federaiagent laughs ;nastily their ransom-usually every cent they 

.1and says: "Well; that's just :toob~d; 'held in foreign.banks~ ,'. . I 
. 

I 
I · We have just discovered beyondaU., The deadlock was finally broken by 'I 

possible doubt that John Doe, Sr. is , a little E .. phillips o.ppen,hf!jm)ech-· 

just an American stooge for Hermann, iiique. The.refugees.milciesworn and 

Goering; and mostoiDoe's account in . very secret statemen.ts asto.the'true 

this Jjankis being held for fat .Her.. identitiesofthepeaple for whom they 

mann. What do you think of that?" . were holding the money. Only one 


At this,pointthebankerwa,kesup.officer of the bankwitness!:d the state- . 

in.a colclsweat. It's only a bad night- fuentand aruya very fcw"top-ranking.,· 

mare, of 'Course, but t()morrow old' administrators ofFFC were allowed to 


· man Doe's account is goiDgto begone;. peek at them; So far there,hasbeeri 

overgoodandproper.}Ie'llfeelawful- . no l~. 

IY·foolish dQlngit. but you just can't One ofth.eparadoxes enc()~tered' 

be too careful nowadays., .·by manyo,f .the ·l'few.York bankers 

.' '. , '. . ·\vho were receiving fundllfromforeigri 

. CoMPLlCAT~'o these checkups are clients before the outbrea!tofthewat 

'" ::' 

.oddities of international finance such> was known as the syStem.·.of~'Sealed 


as these: many refugeeS JeavingGer-.· EnveloPl".s."Every largebankhad.,a. 

mariywithanAmerican viSa had been file of these, separated.aecordingt6 


" 
'given large sums of money byt4eir. ¢QUntrY·oforigin;WheJiwordpf:ihat 


, iess forttinafe friends.'· The. outwllrd·· .lilnd's invasion was received, the New .; 

· bound Germans,were told to hold.YolkbankerwaSlI"4pposedt()9penth~·· 

· thismoneyin.trustuntil their friendseilVelopes and follow the ~ctandde": .' 

Could alSo collie to America. ··tailed instructions con~inedtherein; 


Upon their arrival the refugees put Sounds simple, butthis.system,eauses 

their friendS' .inoney in separate ac- some yery real finand;!l confUsion, as 

counts ti:nder phony names, in order • in the case of theri~ old ·German 

topr&tedthose.still hi Germany from lady. 


· Nau'reprisal.. \Vhen Foreign FUnds' . ' "PLEASE CABLE FORTY-FIvE'THOU;;' 


Co'ntrolregUIations required the n~~ .• ' SAND DOLL;ARl! ZURIOH 'ACCOUNT i"t;; • 

: comers to reveal for whom they were, BENNING~R" '.' ..•.. 


.•. holdingthemoney,.therefugees found, read.the cOded ,message receivedbya 

themselves in an awful quandary~ Ne~ York.bank; (rom Lisbon., Signa­

. 
" 

: If they didn't reveal the teal names tu,re and test key showed the,radio~ 

of.the.owners ofthespeci~l accounts 'gramwasdispatchedby:abrotherof" 

th~y 'would be breaking the law of a wealthy woman clientwho was last 

their newly adopted land. But if they. known to be in i Naziconcentradon 


· did,and there was a le.iksome place' camp. The· banker made a careful 

:With word getting back to the Nazis" search .of· his files. There was a note ' 

those still in G!!rmany would never be there, Sigriedby,.the.clierit's.brother. 

permitted to l~ave until theyhadp3.id· If read:, "Whenever you sho.uldre­
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ceive instructions from me to pay. an his background, business and fortune, 

unusually. large amount out ofmy.:aswellas-the exact amountsitwomd . 

sister's fundsj,please do liot hesitate to Cost him to redeem, members of his 


"act upon it iminediately.. It may. mean' 'family. from conce~tration camps. The 'i, 

the dlffererice 'between liberty., and' 'Federal investigator had fa'un.d that, ! 


death.'~ The requested sUm was cabled ,Miss BeIininger's "friends';' were in ;, 

t~SwitzeiIarid tllatvery. aftemoo~.A ,reality. accredited'Gestapo age~ts:' \ 

week later EmmyBei::minger • phoned' SirbpleEmmy. Beriningerhad "been ' : 


•tl:i:e banker from Portugal~ highly.elat-dupedintohelping thetwo Nazis: ' 
, ,ed a1)out her' release, and gratified' 


over theprompt attention of her' SOME SMALL P~T df the seven odd 

.:.':..... \.,, American bankers. billions' being supervised by Foreign 

, There, was somethlng:else on her FUnds·Control will be paid out; under , 
, mind, though. TWQcompanionsof.license, to friendly aliens in this coun­
coricentrationcamp days, setfree with: tryfor living expen-ses, but the greater, ,i ' 

" ,her, were anxiowtocome along to tl;!e • ,bUlk ont Will remain untouchoountil 
,,' United States; WOilldher bankers the endo,f the war~'" I 
' , p!ease wire the State D~part;mendIl Then what? That question will 


Washington illy. ne~essary.borid out of ,bring many. differeritanswetsiilWash-, 

-, . .: '.~

her, account so that .' all could leave ington'sso--called "informed cir~es." . 

Europe toge~er 3li sopn as ,the neces~, , it isknownthatInariy.~ftheUnii:ed 

sary. aIrangerileritshad~en madejlNations have politely. hinted that they. 

Agahi Miss BCnninger's' instructions ,they' would like"t() 'take over from, 


'were carried o,utto,Jhe letter, audin iUnc;Ie Sain,the task ofsupervi~irig 
, . due course the tfue~~J:iefugeesarrived i:lirectly. their .nationali frozen furids .. 


in New .york; The bankers felt tha't Some think the billiqns-should be used 

they. had' really. done a'good deooin as a diplomatic weapon at ,the peace, ' 

this matter . tables, Where money. is always it loud j 


, 'But,oddly, eriough,after afewweeks, ,speaker and an efficientbargafner. 

a Federai agentw~a:t tht(bank in- 'Otherpost~warplannersholdthattht; 

quirlng into the, 'background of dl.e money. should be ~edeemableonly in . 


" Bemlinger 'family; He,wouldn't say'for' terms of American goods andmaterials 
'what purpose the information wasre~' 'for shippingio coUIitries whose fui:lds' 

qi.iired., Several weeks tater the agent ;we've frozen. And, then,ofcourse, 

paid a return visit. The case had been ,·there are the·die-hards who still want" 
 '\,
solved. Emmy Benninger's, travelling tokriow when the d'ebtsofWorld War .. ~ 


compani~D.shad been arresteci.Since I are going to be paid. . 

their'arrival theyhadhou~ded,scores Incidentally., a good part of the 

of.weahhy. Europea'n expatriates here~, money is likely. to· remain unclaimed" 


: ()nthclrpersons hadbeeri found der because its original ove~eas owners 

'" " tailed liSts 'of names containing nearly have already.~ or will in time, bec()me 


every importanirefugee in the U.S., ' 'the victims of Gestapo kindness, eon­
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" Meanwhile keep:YObreyc:5 on the , ( 
seven:;~ozeil:"b,illions.When it'sun~ ••• 

.:.!::=~thia'Jii~n:eYwo~~tt8Jk+ifwhl," , 
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