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DEPARTMENT, OF STA"rE 

" "I'Memorandum 01 ConverSation , 

DATE: 
June 21, 1950 i 

lIr.{~~cma,C~S~lOr, ItaJ.~~~;, and 

, I 

»r.''.I.'SerCii ... R .. for the Depar~ent6 

.Ro~ Treasury Diaposition'• 
..,:;:5~C,TI 
" 

COPIES TO: , ElJR .. 'lfr. A.chilles _embassy- Rome 

n ~ ,lIr. Byington 


lIr. Greene , ,,\ 6 ~ 1-1 i 

llN'A/R ..; Mr. lIa::Dren ol.;'


,LIE' ... )Ir. Cardozo' 

BNA ,- 1Ir. Hamilton 


'M'r.o art_a called at the Department' upon instructions' 
froBt the Fere1gnGftiee on the subj:eet et the final dis... 

; , position of' ~lileRoil.e Treasllre. Ittr., Ortonasald the·Ferelgn 
, Offiee had received a copy of the Inventory recently taken 
, in Rome J accordlng to whlch the value of' the non-mcmet-ary , 
'gold Is estimated at af>C)ut $99,.000.• ,He stated alse tbatthe 
Italian. Gov'emmel!t :oderstands that the value ofeurreneie's 
and. monetary g.::bti 1n the 'freasure by tar' axe'sed the value· 
6fthe non-monetary gold. In view of the results of the 
inventory the Italian Government wisAes te raise the qli1estl
whether J if a 41vision between' IRe mdthe Italian (Jo'vell!'Imlem.:1all'ffl 
has to be matie according to the. preposalalready ceDll~l~c:S;~;~E!. 
to .~me, suea cilvl,sicn shsuld not be ,extended to all .......LI.~ 
ino,l_edin the *l'reasure,non-monetary gold, menetar}".:) 
and currencles as .ell~ . . JooooI' 

. -(;.0 

. . . Mr. Tesoro answered that the fto1e question of. 
positlon ef the Rome Treasure was s,tlll mderdlscll:ssTen 
,the Department and with the British Government, and that '~, 
will communicate further with Mr. Ortona as soon as pos 

'~\ ., ' 

EUR-WE-e'.. . esoro-~. 
6-22-50 

'. 
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/ 
SECURITY : RESTRICTED For Dept. 

TO: Department of State 

In preparation for the turn-over of the "Rome Treasure" to 
IRO for liquidation and turn-over of certain foreign currencies to 
countries of origin, the United States and Britieh Embassies have 
agreed upon the prooedures to be follow-ed and have prepared form, 
receipts and other appropriate documents. The four basic documents or 
forms, which have been prepared by the two Embassies for use with reference ee 
to the disposal of foreign currencies (found in possession of the German 
forces in Italy during the Seoond World War and confisoated by the Armies 
of the United States and Great Britain), are transmitted for the Department's 
information as Enclosures Nos. 1 through 4. The British Embassy is trans
mitting to London essentially identical documents. 

APPROVED: BY: 

s. L. W. Uellen 

First Seoretary of Embass.r 
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,,..y, 
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1. Document No. 1 " 2. Document No. 2 
3. Document No. :3 
4. Document No.4 -

-~.; I 
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/', ACTION COPY-DEPARTMENT OF STATE , 
;:The action offic.e ow)! return this permanent record copy to DC/R files with an endorsement of action taken. 
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'._..:.JJ1 	 Encl. 1 Rome 1394 Nov 8, 1950 
... 

.' . 
COpy 

Note No .. 	 Document No. 1 

. 	 ' .,:", 
. The Embassy ot the United States. of .rica presents its compliments. 

to the and has the honor to 
infor.m the . that the Government of the United States of 
America and the. Government of Great Brltain have jointly decided on the 
disposal of certain foreign currencies 'Which were found in the possession
o.r-£lle"'German Forces in Italy during the Second World War'l~ confiscated

fiI: 
by 'l1 ~~t~St;ate~ ~;~~I/-;$-.~-d l~) 

. 2. Among these currencies the fallowing appear to be of _______' • .t [
4 origin:

'01'6:. 

3. 	 The currencies in question are deposite"d with the Banca d Tltalia 
in Rome, and. have been held at the Bank in the joint custody of 
the American and British Emb assies since they were entrusted ta 
them upon the'departure of the Allied Forces from Italy. The list 
ot contents of the packages indicated in paragraph 2 above have been 
extracted from inventories ot the Allied Military Authorities, and 
as the currencies were taken-over unchecked, the EnDassy cannot· 
guarantee the accuracy of the figures, nor state whether or not the 
currencies are caunterfeit. 

4. 	 The Embassy has been instructed to: inform the 
that the Government of the United'States of Am-eri-=-c-a-and-'~th~e--=:Gov::-·-ernment.----'~ 
of Great Britain a.:re prepared to/place the above-mentioned currencies 

,I_at the tree disposaJ;': of the 9<Wernment of. • 
tJ,...t, 	~ 1 ~ 7,~~"1~~ 

5. 	 Accard1ngly,~ti*A.ret7 cp'Q .. ~ would be grateful if the __""::-'"'__ 
would state whether or not it is prepared to receive, 

-on-·~b-e~h-a~l~f-o~f~its Government, the above-mentioned currencies as is, 
. ,; and whether the Government of ~__......,..'~_.~-:-~~--:-=--:-___~__ 

.... will accept the currencies on the condition that it will indemnify'

I' the American Embassy against any olaim relative thereto, should 


claims arise. 
 : 

6. 	 Upon receiving. confirmation from th~ 
on both of the points spec1:f'ied in' par-a-gr-a:-p~h--::fJ.':""·v-e-"'("'::5"'1:,-,-t~h-e-n-e-ce-s-s-ary--
authority will be issued to the Banca. d I Italia in Rome for the release 
of the currencies in question, and a tyrther communication will be 
addressed to the explaining the 
procedure for collection and clearance Wfiich the American Embassy and 
the British Embassy jOintly have arranged with the Bank. 

7. 	 A note in identical terms is' being addressed to the ______--,._ 
_____ by the British EnDassy_ 

, 
I", 

\ . 

.\ 

, ' , 
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Enc. 2 Rome 1394 Nov. 8, 1950 
"" 1 iI' , :Document No. 2 l " 

, , 
Note No. 	 I 'I 

I ;1 

, : 

The EmbasB,1 of the United States 'ot America presents its compliments· to , 
, " 

, 

the __________________and, with reference to its NoteNo'._:~:"_'_ 

ot _________ and the corresponding Note of the EmbasB,1 of Great 

Britain, about the disp~a.l of certain foreign currencies in,deposit with the I I 

Ii....-<-' : / 

Banca d'Italia for their joint account, and to the replies thereto of the 

Note Noo 

of _____________ has the honor, also on behalf of the Embassy of 

Great Britain, to set forth the folloWing relative procedure. 

2. The Banca d'Italia has been authorized to release the currencies, 
I ; ~ 

listed in the aforementioned Notes of the two Embassies, to a I 
i" 

representative of the _____________________________________, on 
I 
I' 

appropriate application. ' A copy of this authority is enclosed, and f: ' 
1 

I 
should be produced b.Y the authorized representative of the I, 

when 
--------------~----~--B-~-·--------'-----------
requesting deliver.1~of the above-mentioned currencies. 

30 The American Embassy also encloses six copieeof the required form : 

I, 

of receipt, and requests,that these copies when signed by the 
:1 

authorized representative of the 

be distributed as indicated on the form receipt. 

/I .. IS~_;';;-() 
,lt~vV) 

, 	, 
I 

1 '; 
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Encl. 	3 Rome 1394 NOVe 8, 19,0 • 

Document No. 3 

To: 

The Banca d' Italia, 
Via Nazionale, 

Roia. 

At1rHORIZATION NOe____• 

Please release to the 	 , on
------------------------------------' 

application, the undermentioned packages containing currencies held in deposit 

jointly on behalf of His Britannic Majesty's Embass.! and of the Embassy of 

the Uni ted States of America:, , 

2. A copy of~ this letter has been forwarded to the 
-------------------" 

Banca d tItalia, as authority for receiring the items specified in 

this 	authorization., 

3. Six copies of the form receipt have been sent to the ------- 
with a request that When the transfer has taken 

place the signed copies be distributed as indicated on the form receipt. 

For the Embassy of the United States of America. 

By-------------- 
Title 

------~--------------------------

For the Embassy of the United Kingdom 

By_._'---------------------------
Title 

Date 	________~____~---------- i' 

'~."-'--'RG 
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Enol. 4 Rome 1394 Nov 8, 1950 

lIoomnent No. 4 

RECElPI' 

l.__________________________________________________________~ 

the authorized representative of the 

__________ on this _______ dq of _ ........_~..._---~--
(Mont.h) 

have taken delivery from the Banoa d 'Italia in Rome of the 
~(~y::,-e-ar-)r-----

paokages of currenoies indioated below which have been released in aocordance 

with the joint authority No. _______ of ..;..----r.::-:~~-----
(Date) 

issued by His Britannic Maj esty IS Embassy and the Emb asBy" of the. United States 

of Amerioa in Rome: 

Package No. etc. 	 Said to Contain 

Done in, six copies for distribution as follows: 

1. 	Banca d' ltalia (copy to be left with the Bank at the time of 

collection). , 


2. FJ;is Maje sty's Embassy. 

3. His Majesty's Embassy • 

4. The. Embassy of the United States of America. 

5. The Embassy of the United States of America. 

6. The recipient. 

Signed ____________ 

Title 
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DC/R 

tiJAllaLL...__ 

F:ev__ 
; . 
II . ; '¥

CaL _:,. __ . 
!_..,.,,".,..,,___l 

I 

I 

I 

·Fo the 


orf1o:!m!~ Cbar,o oi tbs lUI_rloaa Kl··~~~1 / 
 r c/ 

. 	 " 2()(),rr"', /11- 6.),,J 

'?be SecN,ta1"1 of state l'efers to despatoh \0. 1394 
dated liovem'be.. 8, ~950 enolooulgtorms fer the tur'llover 
of the "Rome Treasu~u. The Department baa tb.e follow
ing oommentea. 

1. Wlthrela1ilon to J}oeumellt 1'0.1, paragraph. 1, 
the word tl<dlapo5al tt .Maid __• changed. to "d,e11vel"u. 
See pa.l"agrapll ~ below. Fu.rther, tb.a clause Qand con
ti.Boated by the Armies of the trnl ted states and Great 
Bri ta1un should be de10,ted•. This 18 objectionable as 
1t may give r1se to some implication that the Un1ted 
States t.ook title to tba properties involved tor ita 
own behalf. 1'he Department sqs.eta the addit10n ot, 
the thought at tAia point. "and w)ucrn are p1"8s~d to 

, bav<it been looted b7 the German Fo~o.e-. 
2. With relatlonto Document 50. 1, paragraph I, 

it 	is s","e.ted that ftorlsa" be changed to Blssue til • 

. . . 


3. Wlth relat10n to, Document 10.1. paragraph 4. ' 
delete the phraae "plaoe the above .... en.tloned ovrellOlea 
at the free aiapo••l or the Government ot- and aubatl 
tute Odellvel" the above-meationed ow-nne!•• to the 
Government of for 8uch 118$ &S 1t M7 deem. 
approprlat.e ll ,&it l5ipartmentpretersto describe its• 

actIon aa being that ot a ctondu.1t fol" dellvory. Tho 
. remUl1,ing language, 10. eon.Junctlon wi tll 1 above, may 

suggest the use ot the cu.rreneies .1'01' 1"••tltl.lt!Oll 

purposes. 


4. \l1th'relation to Doowneat NO. 'l,paragraph 6, . 
delete "'UdemnitJ the American Embassy" 8lld. insert 
"save baNiesS the Gove.rma••tot the U'nl ted state. of. 
Amorica. Its agents and representattv,.,s". 

6. With. Nlatlon. tODGeWll&Atlo. 2. paragraphl,
. cha:ng. u41apoaal ft to ffd.llv~ryrl. 
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6. With relatlon to DOotUUent Bo. a. paragraph 3. 
-eh8nge UtJ'anat~rB to 8u llverrlt • 

'1. .It 1a usumed tba t dlf.tel'ent. -torms wl.11 be 

used tor dellv8l'7 ot Jewel17 and <>the:r va1uabl.e. to 

the -Intematloll&l aetu.ge. Orpn.t.zatloD, espeelally 

sinoe the aaauJ!'aJaCe to aatlat,. claima i8 of II 41ft.r

ent nature. -. 


8~' The above baa not been cUscn188ed. w1 to. Dr! t.lab. 
representat1ves hen_ The.:J)epsl"tmGnt l'fU1QUmlen4& that 
the Embassy discuss theae pOints cUNctly wlth. the 
British Emba.asJ at Rome. 

L/E:~~Nr:nlC

11-28-50' , 

, I ' 
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UNITED 'STATES OFFICE 

ADMINISTRATOR •. PARIS REPARATION REFUGEE FUND 

.1832 JEFFERSON PLACE. N. W. 

WASHINGTON 6. D. C. 

J. DONALO KINGSLEY. AOMINISTRATOR 
CARLI!:. INRI!:PTRV8T.April 27. 1954 

TELEPHONE; STERLING 3.5905 

:Dea:~ Mrs. Luce: 

Reference is made to the following copies of documents 
attached hereto. all relating to the so-called :'Rome Treasure'. 

1. Letter from the Department of State. Wa.shington, 
dated Novemher.l5. 1950 to Mr. J. Qonald Kingsley, 
setting {orth the basis upon which. the" Rome T l"eaS'.lt"e" 
was transferred for liquidation. 

Z. Similar letter hani the British Embassy, Washington, I 

l 
of. same date. \ 

\,. 	 . 
3. . Letter from Mr. J. Don'aiel Kingsley to Mr. George w". \~'l
Pe.rkins. Assistant Secretary of State. Department of 
State. Washington., dated November 16. 1950. 

' ..,,'.... ' 

I 
f 

4. Similar 1.etter from Mr .. J. Donald Kingsley to H. E. 
TbeBritish Ambassador, Washington. dated November 17. 
1950. . I 
5.. Copy of "Inventory of Confiscated Pro,?erty, Rome, Italy, 

Consisting of Jewelry & Valuables Recovered in Italy by the 

Allied Forces Fl'OUl the Ger.man Forces During World War IF. ,


. I 

1\ 
I 
I, 

, \ 
, 

Sine e. the International Refugee' Or ganization and the ItaHan 
I 

Government have completed their' respective investigations of items . , 
included in the 'Rome Treasure' which were considered possibly 

. identifiable and therefore restitutable, it has been deemed expedient 
to rei.quest that the Italian Government proceed with the restitution of 

.those item. which have been determined to be restitutable anli. to 
liquidate the remaining items whir:h are not restitutable. 

" " .. 

It 	is 

. The' Honorable 
Clare Booth Luce 

Axnerican.Axnbassador 
U. 	s . .E:mbas sy 


Rome, Italy 
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" 

\. 

I. 

Z 

, It 18 proposed. the~efore. that the Italian Government 
proceed with the reatitutionand liquidation on the folfowing under
standing: 

A. That. 1n order that the final audit of the liquidation 
.' of tb.e "R.ome Trea.urel! will contain all of the pertinent facts., the 

Italian Government, upon restitution of the reatitutahle ,itema and , 
liquidation of the non-reiltitutable item., will furnhh the undersigned 
or hiB duly accr,edited repre.entatives with full particulars:. , ~ . 

! 
,;,. 

'(I) regarding r~stitu~abl~ items, the name. and addresses 
of the persona to whom property is re8tituted, the date of 

, liuch restitution. and appropriate identifying reference to 
, the items aa Hllted on the "Inventory of C~nfi8cated Property,' 

Rome. Italy. ~on8iating of Jewelry &: Valuables Recovered 
in Italy. by the Allied For!=es From the German Forces 
During World War: n li ,. 

'. 	 (Z) reg~rding n~n-restitutable items. the net proceeds 
received for each item and appropriate identifying refer

.	ence to the, items 'as listed on the 'Inventory of Confiscated 
PropertY. Rome, Italy. Consisting of Jewelry & Valuables 
Recovered in Italy by the Allied Forces From the German 

. F~rce8 During Wot:1q.War ,II", 
, 	 . ,:,.,;." , ," 

B. That. upon liquidation of the property and receipt of 
the proceeds by the Italian Government. one-half of the net proceeds 
will be made available to the undersigned and placed in deposit in 
such accounts ae maybe deaipated by the unde,r signed. in order 
that he may fulfill his obligation. to dietribute such fund. in accor
dance with the agreement reached with the Governments of the 

" 	United States and,the United Kingdom al set forth in the above-re
ferred-to-Ietters of November l5i 1950., 

After acceptance by the Government. of the U. S. and U. K. 
of-the procedure outlined herein', the undersigned authorizes the 
Government ,of the United Statel, through itl Embassy in Rome, to 

"make available to the appropriate Itali~ authorities the k~Y8 to the 
vault in the Banco dlltaHa Rome in which 'the property in que8tion 
18 located, .irnultaneously with the acceptance of the terms ot this 
letter by th~ 9.,Ppropriate It,alian',a.uthorfti'el'.·· , 

,,}: 	
In order 

. i. 

"I"" 

..... I 

, . 
" , ..... , 
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. " 
• i" '. .:' I 

( I 

I 
I" 

','''A' I
ID order to expedite thesuggeated procedure, it is respect

. fully requeetedtllat the United States Embassy in Rome6btain the 
acceptance of the Governmentaof*he U. K. and the Republic oiItaly. 
There are ~tt.ched· hereto .several copies ol this communication. 
I will be grateful to. have returned tome one copy on which the 
Governme~ta althe U. K. aildthe'Republic of Italy will have .igni
fiedtheir acceptance.. 

'" . ,.:-, 

, Please be assured of my appreciation for your cooperation 
in this'matter. 

. . Slne.,..ly your., ... ~ •. 

. ~ ..• ,L\~~ 
I~'Do d.'Kingsley. Admiribtrator . 
1 

1 

Accepted)i....ihe,thr' natories below on the understanding, as, 
stated J:JY- the ~In.terriati6nal Regtlgee Organization through the 

, Department of State telegram to the Amerioan Flnba.ssy in Rome dated 
ACCEPTEo¥aY 26, 1954, tn,a:t thi.s ,letter-agreement ,covers only those items now 

. 'remaining in the vatU t of the Bank of Italy, and that an inventory 
'. of the oontents of the vault is to 00 made, by the representatives of: 
'thes,. three Signatories ,within the next few days and attaohed to the ; 

For t~e'Gove~ lit 0 e Ur..it~d" States:. _ ; letter agreement .. 

By____~_____~~~~~~--~---- bate ~ .. 2..11 I ej r 'i 
•••••••••' ••• '•••••••••••'e'•••••• ~ ',e" e. e •••• ' ••••••••' •• e ••• e •••••••• 

For the Oovernment of Great Britain 
;;;oJ:ld· Northern Ireland: 

" 

" .. \. 


, . t,., ,.j ~:J' '~~ 
~ 

l 


.,~·/,:·:/3· J ~,.', 

\ 
By..__~:.:.::~·:·_,::/_·'''-<_·_'_·._'...---..,-:::.:-;;...----"-:.----.----.--'---

. . .. . '," ... . . .. . ...... ~ ... .' ~ . . ... . . . ... . . ... '. ..'. . . . .. . . . . . .. . . . .~,' .. ,;.. 

'For the. Governmentol the ~:epublic of Italy: 
: I . ;"... 

BY.IA • f'~ LMr·~ · Date Jury ,;J, In'-,~ 
.' ..' f .. ~ ................• 

! 

••••, •••••••••••••••••••• W~'. • .' ••••••••••••••••••• 

'r':' 

, '. 
,~"_ ·_.:...~ .._~._"._.:._4w_ •
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I"~ -:<",m,POUCH 
-;-'",,:=.:.- ~RIO=RI=TY----

FROM 

TO 
~/ , 

REF DEPTA~430, "aanuar:rS,195S 	
, 

SUBJECT: 	 ,i" "'.,,, , ~JAlV i) l> ' 

", I 

For the at.te..t1on of'1'raaty Aff&1rs, om.. oi' the Ltiga.lA:!~-r~i~J j ! • 
,/ 	 ,i t-' 

), : 1 

" 'Ir1'N'sponSe'to the D8p&rtrientti;l-)UQ,ot January 5, ,1955 thelbbassy , i 
i8 enclosing nth" thieDespatoo one" of. the'signed or'iginal Copies' ot 
'the'latter- '&greem.atit'dated', JuJjr"23', '19S4'·coricei'n1ng"tbe·'ttRCJDl~ Treasure"" 
betwaen:the GoVernmentsoftheUnited States; the Urdted'. Klngdomand 
:Italy and J .. ', DonAld K1hgsley. The, Embassy 1s ' :retaining'a" certified 
Cow of this letter: &grMm8nttogether 1Iittl a s1gned copy ot,the • 

oinvento17. o 
The following persons sign$Cl tlusletter agr~t 	

~' 
...... 

.. 
........
J.,DoDal;dKingaley, Ad1ninistrator, for the International 
...... i 

R8ti1gee'OrganiU;tio~J ' ' 
Blbr1d.ge·:Durbrow forth. United States of America; , I 

...... 
'E. J:~ ,Joirit tar 'the United' Kingdom; WA.. Paver! Fontana, Deputy Director General ot Economic 01At£airS, Ministry o,t ,Fore1gnAttairs, 'for Italy. 01 

Fortha, Oharg.' D'Affaires ad Interim,; 

' ... , 0" 

I , 
: t, 

! !, ,
! 1i~i/~ 	
i- ,. 

" Leslie L. Rood 
First seoretary of Embassy 

G::;"H. 

?, 

V~i r..n
"c:} U''1 

\/'EnelO..&s 111th Origmal onl,.. , 

I 

L 
LtRoodibb' 	 L-UNCIASSMED ' 

REPORTER 
,. : ACTION COpy -I?EPARTMENT OF STATE , / 'i" . 

The action office must return this permanent record COpy to DC/R tiles with an endorsement of action taiccn.i , 

(Sectirity Classification) 

FOREIGN SERVICE DESPATCH' 

TIIB DEPARTM~NT OF STATE, WASIUNGTON. 
" 

Janua17 12, 19$ 
DATE 

i. 
'i 

:: 
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