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mOPERTIES UNDER CONTROl. 

Busmess I Real I' . Currency .Art Other
En~rprise Estate etc. Objects Properties Total 
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, .' A secur~,ty 'c~~ck' 6t)(r'i~gEiarchi v j)~'f'sonii,ei 'J>y' . 

Element revea').ed tnat one employee had : ~alS~ff."jiea.;,; hIs ',-_'''''

bogan 'r qu'esttonna'1re') 'a~d .. th~:~'-a '.~:e'con:d':hadb-~en':a- n:'(em,b'er 

the Nat ional:Socia',list party ~The'~Mi lit~:ry::DAre .".... "':+',..:. 

on this ,information ,directed, that the fo~rme·r';l.,'e

,the la'tterbe diitni:ssed, "'.,', "',' ",'" ,'-'''cr ". w; 

, , , . 
, 'D 

rl 
;'" "xl 

'!'. ',' 

The Military Dire'ctbrate 'had' pre4'j1~-u~1;-~'Gall,e,(t': D' 
il 

report from the Atisttian -C:overrtm'ent,'re-q~esttng-c .', 
f Orn}a.t,i..<?~ PJ1_~',t,h~e_ ,~~a.rl ~,e.,r..gr:e,ry'~·~ ~.,~'r.~[~..Y.~~~}~ ..o.P', 'Q~p~:~~~g,.~.)u.~:,,,,""u~~... 
and the loca,tion of 'its ,.former'of·fi'cers~ The" Austri 
ment -submitted a paper -which: wa s":unsa:'t.i-~:fa:C,t:OTyto,,-t 
partite Mil ita,ry Directorate. Two' lettens ',w~resent . 
to this'O'rgantzation' .:. -the' 'firstlett'er~1to~Berlin'r :.' 
available information concerning the >Pa'hz~rgl:'erfa' " " ' 
Grossdeut"scbiand, "andari'otller·to"ths'Aui;ltrfari ' 
of rnt,eri9r inJ'q,mit~g:them' ~:},l~,tw.~tr,eitr'i~.p~~~":bil t 
of former members ,of' the, organization' was incotnp 

, more detal1~dJn.f<:>i·rn?ti6n~:~E!.~Aes.i.r'3.d:..,.~,.::r<"/,"·, . 
, .:w., , / 

AUSTRIAN STATE ARCHIVES #2 
, . 

A quadripartite sub-committee coritinued,to be, 
in the"Austrian State ,Archi,ves ,#2" cl.~ssifY'ing;",ali: 

. I,t was unanimously agreed by the ,Milftary pi;rector " 
'. sub-corrnnittee would cbmplete its,:worl(;by ae:,'Q¢:;t,qQ;~T. 

submit a comp,le,te: ,report tottle Mtlit:ary Directora'~ 
I • ~ .... " .'~ ::', ~ 

SS BLOOD GROUP' TATTOO "M"A:RIHNGS ON'Al:TST'R1:AN'''P*s'::.:'' 

The Military Dtrectorat.e< wa·s 1.n,:te:'ce'iPt'~.f"" 
wr.itten by the Austr,ianGovernment t~' t,he .,I,nternal 
Dire,ct,orate. T,his le:tte.r dea 1 t ,w,i th th~< fa.c.t,,1!Jll:1.t 
Government did not consider all personn:el ~ho, 
with t.he ,S8 "b,lood group marking :as,acrt.uf.ll:EjS' ·'<~"',Jl!''-:i'''';.I!';',:' 

. , m~ny had been forced to have the 11' bl()o;d g:r,:' 
tattoo,ed on :th~m. The Internal Affairs Direc 

. the leiter 1;6" th,e Military' Dfrect6rat~efbr<,<" 


recommen4f3.t iQn_w~s unBI11ffio,usly < ~~ree~: \lPo~r ,<ail",

Interna 1 Affairs Directorate as follows:: ", 


"~The:M11it,ary Directo~ate:<vie:ws,; with susPJ: 
'who .bea,rs the S8 blood >grotip,,'ti3.ttoo mark~ 
::is':-reco'gnized )hat.cert'stn:i:ndi viduals'w ' . 
:draft ed: into the SS., TheQ;uaorlpart i te 

http:revea').ed
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PROPERTY CO 
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i 
- pro.gram of turningover.GermanExternal 'Assets,pr 

I ,. iallyowned German External Assets, to the ·trusteeship o,f 
, Austrian Federal Government; wasoont1nued'at·anaooeler

::::~1narYlnva.t1gat1 ~n8 wereatarhdontwo large \bank

houses!. Ored1tanetalt-Bankverein and Bank fuer Oberoes.ter- . 


und;:>alzburg,and one utilities holding company, Alp11en

ro-Werke,' Vienna; t,o determine portfoltosan'downership" . 


.of 1938 and 1945 andtotraoe' anYOhanges.;betweenthose\ dates. 

, , 'I 

~. In linewtth a plan to transfer in groups ,plantsand.~nstal- . 

. from. the S8l11e industrialfield,.39Ge~man ..owned building 
 , ,I.,;',
.oonstruot'ion ·firms were released to. the trusteeshIp· of \the ,~'. :;;irian Government in ,the largest group transfer.aooomplished 


· any single month since the ,announcement of the program ,~n. ' 

. . " . '. ' . .. '.' 1\ . '. 

· ' 	 '. " " . '. .' 

. . 	 . . . .' 

, , The process ot turning. over properties in groups trom ~he 

,industrial field enabled the Austr1anGovernme~t tolay' 

plans for the assumption of administration of these indus

es, and ooordinate their integration Jnto the Austr~an. e~on
• 	 The firms transferre~ were entirely oonfined to those '\ 

d. in or aSsociated. with th. e oontracting, 0.0. nstruot.ion 
building trades, among the assets of which.was inoluded· 

vitally needed buildIng material. coritlriingthelr, pla~.. · 

to firms of the same industrial f1eld, the Austrian go~ern


al,agenoies operated,with,marked increased effioiency in 
ir assumptIon of control.and syatematic'integrstlonof. thl!ese 

" . lding tirms into the Austrian economy; whioh. heretofore. had 
, . available to that economy only on a pieoe-meel,besis.: . \ 

. -	 , ,.. \ 
A total of, 6'7 plants, thus far' h~ dbeen turned o,vel" to .the 


teeship of the Austrian Federal Government~ . " . _ ' . \ 


·'TheU.S. Element worked out ari agreement with the Britieh 
. 1:ament by which a transfer 01' 1'74 v1tallyneed~d maoh~,nfJ todls 

. 	 the Steyr-Daimler-Puoh, A.G., automotive manufaoturing \ 

in the U.S. Zone, ,was made to the. Graz Branoh oftll.is same 

located in, the British Zone. . \ 


This initial transfer was based on 'a request from the Graz 
nto'f the steyr-Dairn.,ler-puch, A.G.,. forwarded. to the U.S. \ 


twith the indorsements of the British Element and the 

an Ministrie's 01' Trade and Reconstruotion, and Property '\ 


rol and Eoonomic Planning. The British Element, in its . 

rsement, volunteered to, allow the U.S. Elemlmt toe:xe:rci~el 


· the B, ri tish Zone, .th.e degree 0,'f,S,u,p,~rvi,s,' i,on o,.v,eI'~he t.r, ans-. \ 

assets: nece~sary.toinsure,the.carrylngout of th;e :u.~. 

. nt t S responsibilitIes with respeot to German ,:Ext~rn:al . " . 

ets. The U.S. Element, in reply to the British indorsement. 

ured the British Element that it would have the same privil~ge 


, th regard to supervision of German External Assets in the U. 9. 
'. ne, it transfer of suoh assets from the British Zone to the 
,5. Zone, were ever effeoted. 
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AUSTRIAN PROPERTY CONTROL 

The Austrian Federal Government under t e 
its Public Administrators' Law, reported in~A'~~£.m~A~ 
gun a program for the establishment of its ·"COnt:l~X)

'. 	 Agencies at the Land level. They had, thus 
w1th respect to over 500 properties in Land 
Austria, principally under Austrian denazifi 

Although the Public Administrators' Law 
nized by the U.S. Element, it had not been ~A'_', 
with respeot to properties already taken underco"~:~n'~",r 
tary Government Property Control Officers, p , 
of the administration of these properties to 
cies. Meaan,wh1le Property Control Off10ers 
Austrian off101ai s in the establishment of 
,trol Agenoies and would act 1n a supervisory,o 

respect to their aotivities under the Austrian 

istrators' law. With the publication of Milit 

Instruction No. 194" Property Control Officers 
 I, 

exeroise direct jurisdiction over all classes 0 "n~!on~~ 


tofore subjeot to their oontrol, with the exc 

ties of Allied Nationals and ex-enemy nations, 

Germany. All other classes of property would be 'Q' ~u~·~~ 

by the Austrian Government Agencies. 


The number of olaims and inquiries received, 
citizens, who had formerly been Austrian citizens' ._..~,~!~~: 
only 10 lettere in (}ctober as compared with 65' i . 1 

October was the fifth consecutive month in which, 
a marked decline in this oategory or claims. The', 
table illustrates 'the source and location of the c 

Nationality of Claimants 

United States 6 	 Vienna 

Unknown 4 	 U.S. Zone 
Upp'er Austria 

Soviet Zone . 
French, Zone, ' , 
British ,Zone 

Total Total. 

Property Control Officers in the US Zone, Austri el .. ,.. 

Vienna Area processed an additional 160 properties"

currently 2,657 properties under oontrol. The added; 


r·' '- .properties were in the following catego ries: 

OCTOBER ·1946 
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. Taken under Released Net 
Control t:rom Control Increase 

Un1ted N~t1onals 45 

Enemy Government 

Nation's 3 


Miscellaneous 4-
. .\ .L

Total Added 


Nazi Party & Party 12 

Leaders 


Unidentifiable 3
-
Total released 15 

Net increase ~ 


a1 Estate 
. , 

United Nationals 96 


Nazi Party & Party

Leaders 2 


Miscellaneous - 1 


Total Added, 


Austrian State 5 


Total released 5 

N~t increase ~ 


: : 
,;Movab1e Propert1 es 

United Nationals 2 

Naz1 Party & Party
Leaders 5 


Miscellaneous 
 --! 
. jTotal Added 9 

. (
Austrian State 4 

Miscellaneous f--1 
1!1:"::(;:~-lTo.tal released 5 

l:l. 1',1 

":I;!INet increase 4 
J 

.' 'I 
. 'ITotal Prooessed 160 25 135 ,;",! 
,.', " 

,! 
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Enterprise Estate etc. 
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j
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OONTROL 


Art 
Objects1 

li 
1 j

M S ! 
J.t 

tt 
+11 
G 

..... ~8~ > 
$ 

~ 

i. 

I): . ..... 
1>' 

Other 
Properties . 

G , 

b 
! 

k 

~ 

i 

8i 
tt 

M 

:l 
~ 

Total 

,a:! • 

~ 
k~ 

\1) ! .... .#:I> 

! 
tlIJ 

I~ ~+11.~ 

Nationals 125~ 33111 1303 14271 85 I 46 15581 - 12 1- 12 1-/31 - 13 14 ~2 1181541690!155 1751 920 
Austrian 
State I - I 11 0 I 11 - I 18 I 8 I 261 - I - I - I - I - I 1 I 1 12 I... I 3 [ 1 I 4 I - I 23 1 10 I 33 

Nazi Party &: 
Perty LeadersI - 1116122 11381 - 1583 1128 17111 - I - 11 11 I - I - I - 1- 1- 1 5 I 8113 I, ~ 1704 11591 863 

~I I' I ., I I' 1Govt.&: 1 
I Oth.er EneJQY' 

:0. 


.AD 
:0 

Nationals·· ··15 2 17. - 7 61131 - 12 14 16 I -I 1 1 - 111- ~O I9129 I - 1 45 I 211661 I~ 

:~~:C:ted I -I. .1 -I -I: - I .7 I'll 8L/;;-I~i--~I-~ 1-1 'I -11 I -·11,1- 11 1i I 2 I I 10 121 121 I~ 
:0 
-t 
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AUSTBIAN 	.STATEARCHIVESjf2 

TbeEx~eutlve • Committee approved the"~ec 

the·J4 i·llt's·ry. Dfrect'orat'e! for ; the ,Idfs'p'oSi t ion' .. 

int.he;··Aust,rian;State:~,and.··.Mllit·arj·Aich:fv.~:r.· . 


":' ~ -,',: :":., l~ ".:~.,' \;; ':.-',:.~' j .•::: ..'J ~"" .';,'::;.: >;t ,',;,~::;<r~,:-:. 

. . The ,:Au.~trt,air;:'St~t:eand\M:1!tita'rY·~~Ar ...'. '~:~~n!asS' !:d~~:!~i~u~~~·~t~si~;a~~~~:t: "i},1h·.,Ul·[\.,l'ln~~:1~"'''''il'4i 
these dooumentsCleal'withe .tpe descripti()n.'of> ·v....." •.O· ......·V.h' 

1914-16.andan,other group of the dooument$·.d~ 
war 1939.-45. The majority. oft}:).e.ae .. docJlments: ...,Q.-,I:I,J!I.:r~ 
.and Austrianmilitary establisrunents, general
installat ionselnd units. A, considerable nl,4l....,<;> .... · 

of theAr9hivesref~r ~~f,~r~J~stJ!t;~s•.In· . 
there is' also a great deal of Iiterature, m··ag~!'~'~l:ne: 
newspapers, snapshots, and n~gatives preach:
and containing anti-Soviet, anti-American,antl".
Brit i sh writ ings.· 	 . . '.' . .' .: 

A sub":'committee was set up by the Military'.

invest igate the Austrian State Archives. All do' 

Archives were classified into five categories: 


List A -Documentsto remain in the 

List B' -	 Documents to be destrcyed.
<. - , : 

ListC- D'e)c:umerits to be handed over'to' 
p0\Vers:not represented on 

" 	 ,: 

List D - Books ef interest to more than,,: 
powers represen:~ed.•. tebe ,~,ept·: . 

. roam Of t.he 'Archiyes to';,htch "iln:V;';),A; 
. tl:l'Ef'collUJiission WQUlJl haie.,i3: ' ........ . 

,.~"···"t·'· "'-, ,'~, ..~, .. ' • - •. :'.<~:?:::' 

List E .... 	 Docwnents· to behandedover<to..·",·....Q.,",. 
powers represented·;.on ,the,~'sup.,..'.,........_ 

. On 28' 'OeteberI945, the sub-eomm.1tte,e.·ol:D<l·n.lJ~e.iij.
and submitted the above lists to the Military 
Military .Directorate approved these lists.and.' 
the Exeoutive. Committee of theAllied'Coun~il 

. , . . . . 

The Executive Commltteeof the Allied: 
the recommendations of the M1litary Dirac __'._'."".a, 


and work was begun tIl-the. Arohivesby the. 

sub-oomm.l ttee to oarry out the 8ppl"OVe~prov" 

position of the documents.. . '. . 


Upon the impiE"n~,ntatton ,ofthesepro,vl..,..,""'.0;0."" 

State Archives #? wolildba 9o.!1s1dered oampl 

and would. with certainm1norrestr~otions.;;. 

Austrian publio. . 
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REPARATIONS & RESTITUTI 'N 


,: New 	 claims receivedtrom Allied end ex-enemy nations 
134 as compared to 64 in December. 

totalled 14 as compared to 21 in 

Physical handicaps, i.e., weather, lack pf fuel and dif..l. 
Ity in securing transportation, seriously hampered restiJ 

operations. 

Restitutions to Cz.,choslovakia included one barge used 
marine repair work on the Danube, 10 pairs of' horse shoe . 
1 machines, 21 oil paintings and 1 diesel truck. The valu~ 
these restitutions was estimated at $'71,500. I 

I 
Six operations of a miscellaneous nature comprised Frenca 

1tutions. Two claims were settled by the return of fUrn1J 
and art objects- including oriental rugs. Other French 

1tutions 	completed included 21 steel oxygen bottles, air 
2 cranes and 4 electric motors. The value of 
made.in January was estimated at 858,000. 

, 	 . 

Loading operations necessary for the restitution of ma
tools from Gunskirchen, Upper Austria, were completed 

'70 freightcars ready for shipment t,o Hungary. This prop
originally had been confiscated from the Hungarian f~ 

n 
.:-" ......J..n..... • 

Restitutions to the Netherlands Government continued 
the dismantling and loading.ot .22 cars of machinery from 

Eisenwerke Iron & Steel Works at Linz. The lack of spe
1al type low silhouette freight cars held, up the shipment of 
train-load of this material' destined for the N6therland.s • 

. Four restitutions to Poland were completed, including 
grinding machines, '7 railway tankcars and miscellaneous 
sehold equipment items. Value of' these restitutions was 

timated at $42,000. 

Progress in returning Polish property was retarded by a 
ot tuel for locomotives. In some cases it was neoessary 

, use Polish coal tor trains carrying restituted articles 
o Poland. 

JANUARY .1947 ·.,33979l 
~----------------------------------------------------~ I 

199 	 \ 


http:loading.ot


PROPERTY CO 'TROL 


under control in accordance with Military Decree No.3. 
receiving the, property report from the Depart of 

were being instructed to name an administrator 
of attorney for their property interests. 

The total number of prop~rties under control was . ,462 
;com:pared to 2,551 pro-pert1.es at the end of. Decemberl1946. 

, lias a decrease of B9 1)rcrperties llith the It\.a~o1'\tl ot the 
be1.ng real estate -pro-pert1es. 

, The number of olaims and inquiries reoeived from various 
~~CI.....UI.I:U>j,,,s, the majority of whom. were former Austrian pit1zens 

ly naturalized U.S. citizens, amounted to 44 in Janu8.l"1, 
Ullluarnu. wi th '70 in December. The following table il1lustrates 

aurce and location of the olaims:1 ' 

Nationality Location of p:roperty 

, United States 2 Vienna 1 
Austrian 3 ( a) U.S. Zone 

Upper Austria 3 
1 (b) French Zone 1 

Soviet Zone 2 
Citizenship not Location of 

stated 38 property nOt 3'7 
stated 

44 44 

Forwarded to Austrian Federal Ministry

Forwarded to French Element 


GERMAN EXTERNAt+ ASSETS 

Investigations of Creditenstalt Bankverein and Laender-
Wien, the two largest connnercial banks in Austr.ia, and 
1chswerke A.G., Alpine Montan Betriebe "Hermanri Goering", 
the big steel combine, were continued. Invest~gat1ons 
inger Zellwolle und Papierfabrik A.G., Lenzing, and 
offwerke Ostmark, A.G., Linz, were begun. 

JANUARY 1947 
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I- R. D. & R. ·PROPERTY CONTROL 
I 

I 

taken under control in accordance with Military Decree I No. 3. 
Persons receiving the property report from the Departm~nt of 
state were being instructed to name an administrator with 
power of attorney for their property int erests. I .' 

The total number of prop~rties under control was 2,462 
as -compared to 2,551 properties at the end of December 1946 • 

. This was a decrease of 89 properties wi~h the majority of the 
releases being real estate properties. 

The number of claims and inquiries received from 1arious 
claimants, the majority of whom were former Austrian citizens 

. ,ourrently naturalized U.S. citizens, amounted to 44 inl Januarr, 
. compared with 70 in December. The following table i11~strates 
.. the source and location of the claims: 

INationalitI 

Uni ted States 2 
Austrian 3 ( a) 

Location of prQPer~ 

Vienna 1 
U.S. Zone 

cs •. French 1 (b) 

Citizenship not 
stated 38 

'4i. 
?~ 

GERMAN EXTERNAL ASSETS 

0-

~l 

; . 

~. 

fl. 

!i, 

• 

'bank, 

I L1nz, 

., . } 
( 

Investfgationaof Creditanstalt Bankverein and Laender
Wien, the two largest commercial banks in Austria~ and 

'the Reichswerke A.G., Alpine Montan Betriebe "Hermann Goering",
the big steel combine, were continued. Investigations 

of Lenzinger Ze11wo1le und Papierfabrik A.G., Lenzing, 8nd 
stickstoffwerke ostmark, A.G., Linz, were begun. 

JANUARY 1947 
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Forwarded to Austrian Federal Ministry
Forwarded to French Element 

Upper Austria 
French Zone 
Soviet Zone 
Location of 

property not 
stated 

·3 
1 
2 

37 
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mOPERTIES UNDER CONTROL 
TABLE I . as Qf '31st January 1947 

Business ReEl! 
Enterprises Estate 

tit 
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cd 
'b/J 

~ 
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OM 2 !a -M ~. 
~ H 
~ +" ,Q 

G1 0) '. N 
~ U) N 

,::I ~ '..-l ;:! .-t 
I:l .. 81 I:l <fI 8)4> \1) 
'M f-I ..-l '.-1 H 
po 

~ .. 

~ I'U :> (I) rtj 
I:l ~ P4 I:l 

~ ~ ~ rg .~ .. ~t;:) 

United 
NationalS Z19 32 16 347 504 9.51 471 

Austrian state 21 81 

Na zi Rl-rty & 
.iarty leaders 107 19 126 426 92 

Other En. Gov. 
& National. s 13 6 19 7 7 

Looted & I I -I. I- I -I 11confisca ted; 

German Gov. 
& NationalS 

Abandoned 

I-' ... /d
(;1130 

~>-~ 

I Ili4 1391153 1 I 1871 157! 

I -I - 1- 1 - I - 31 -I 

..  I "10 I ':;1 ')UI - ").c::1 .LUI 

'g g. ~ 'It'dto......... ~ 
CD 0... to 
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IForeign bArt ~ 
0J.r:re:li:<r ES: b jec 

.-t r-I 

.5 111 .p 
0 ~8 

646 1-131 - 1 .3 1-121-12141 

10 /-1-1 11 1 1-1111~ /-1 

1518 - - 3 .3' -- -
14 -2 3 .5 -1 -
1 I-hi -11 1-111-111-1 

.3441-1-110 110 I-I-I-I-~ I 
.3 1-111 21 31-111-111'!'"1 

uv 1-1.c::1 ";'1 Lj. I-I-I-I-r-.I 

III >=-. >- I» 
o "11 I» s:: I:S 
ri' "11 to (h c.ct 
...... 0) c:+ Ie 

Other ' I Properties Total 

I'U 
111.cd ~ 

\1) ~oM ~ oM 
H .B .fj ;:! 
+> ,Q 
III t>1 ltl OJ N 
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c'}j I:! c'}j\1) 

~ r-I 'M H 
rtj ltl :> Q) rtj 

P. I:l .p B: § 
~ ~ 0 ~8 P 14 

251131 421 8071 157 761 1040 

31 -I 31 - I 6 101 16 

4 .3 7 537 ll8 655 

23 9 32 46 2.5 '. 71 I 
11 -111 - I 3 11 4! 

Z1! 41 331 - I 330 I 2101 540 I 
41-1 41 - I 9 2r . 11 I 

.J.'JI - I .J.")I - I 105 20 1 125 I 
4621 .21162 I 
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SI REST' .', ION" 

;~Yugoslavia . 

", 'packlngand"Cratlngoperati:OnS" of the .e lectrical rltach
.;inerY; remqved t'rC>lA"the ,pOwer station at Kostolac, ¥ugoslaY1a. 
'ontlnued in'UpperAus.tl!~aan,dLBild Salzburg., ,This operat.lon 

s delayed to.. somee.:x:tent,bec:auseof ·.theneed for special 
". portatiori"facljlitJes.,.'"~Arr9ngements were completedfbr 

. restitutiori.of (14 Yugoslav 10'comotlves and. other mls;;.1 
~llaneous Yue;oslav·. propElrty•. These shipTTlentswereawalting, 
. ceipt of cdelfdrtransportetfon. . . . ' 

,PROPERTY CONT~OL 

'. ," ",. ,.,'. ' .. ' ' ..' ',' " 

. . In accordanc(:) with the US policy of'turning over to ~he ~ 
. ste~sh1p of.the Aus~rian Government all German. or part tally 

owned assets located in theUS:Zone, 14 more plants. 
placed under .t he'ir ad:roinistrat ivecoritrol. :This rai ~ed' 

6 a total of ninety-nine, the ,firms' thus' f'ar released urider 
. Trusteeship Agreement. " .. : ... ' " .. ,'. "" ..... . ...•.• ,.'. '. '/1' 

. " The Austrian Parliament pas sed:the' second and third :-re sti
·tion laws on 6 February." The"secorul~lawconcerns there'sti
ion to dispossessed owners, .:prop~rtyheld by the Nail Party, 

, which by Austrian law, had become propertY-of the Au'stt-ian 
.ate.· All property falling in. thlscategory,would be<restored 
o the former 'owners who had" bee'ni<U8pOS8es~4:~Whfj: clal.m'fpr ••. 
. titut ion' must'be fi·ledwithin one <veai"'afte'r the enactment 
'tllis law; however, the time, lj1ay be ~ ~'xtend'ed byordlnal}p6 'Of 

Federal Ministry for, Property control and Economic 'Pli:mning• 
. third law.qealsw:1th.1;he restit~tiori ofprop~rty notJi overed 
the first or ,secorid restitution law, and qov~r~ aryanlzed' 

rty currently held by private individuals.. , I 
. F~fteel1 real 'estate p:roper:t.~~s:'~oca:ted inLand Salzbprg,
rly .000ned'by theA,l,1strtEinS,ts,te . and. sutrsequently c;onf ls~ 

. by the,German Ar#f'Qrti!illt a:rY )Jse". ~erere turned It b 
Austr,lan',~overIll119n~::t<?r, a.dITllnl:~t,ratlOIl.and Cii spos1tl or, .' 
accord~ce'with;;p~::t~~~l1t1\l.lstrl~~; ~~"stJtut"Jon, leg lslaf 1 on. -

. .' ..'. ......::.".',. '...•:;::".;..... <:.~, '. ".':'.' :" •. .:'." ......:..':.,: "':" . ,,' ,I' . 

Int~r.zon81.transf.~r;'.orind4;str,"'ale9.~j,:pmerit ·.and. materials 

.,~if:~i~'~~~~~>~~1~:~t6fi~~;W0~~~~~'~;t;ai!~:r:~.~~:ns-
automotl.v.~.,It1$.,nuf:acturlng.:firtrlin, the US Zone, to .theGraz 
. of. tl::l.~,s~e','flrtn; l()ca~ed:ln : the J3rltish :~one. .,Al!s 0 , 
~rretl;t,ot~e,.B~f.tJsh~:Z911ewer~,>~~,lt1tsce+laneous ·m:ac:hine. 
neede9-:'t:>y,;y:(i~l?lls :..'ftrms lq~·,tp.ecoIltlnu~d operat iorr of . 

.plants:~\ .. f.~fty t: orts.c<>.f;El,sbest:'pswerer(;'l Ie a~ed for; "t,rans-' 
'... theU'S:I;Z9netoa'P>l~rit'l.oc:a~.edli'i the Sovi etZ,orre•• 

...• ·.asbest6~;:w;fJ.s: vital~ynee:ae,4:to,IhBl1'Ufacturebrake lining" 
... ~~ceJlt\ne.~s, :partt:l:4seq,,,bytp.E'I,Austrlan,ral1road.~ •., /A;, 

.' wasarrt:U:iged.coverlng .thetraIls;tep,of agiesel mot 9r 
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PROPERTIES UNDER CONTROL 
as of 28 February 1947 

TABLE 1 ,:0. 
oOtherRealBusii1ess oreign. .Total

Properties .'Enterprises Estate Currency etc 'Ro 

JJ 

~.' . <0 
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+> 
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(l).<> 
~. 
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15~ 

;;r", ." .. 

~ 
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..:.i 
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GENERAL' 

···T:h.e:" ····number.·'·· orw~rie·w" claims~' re cei vee. ' from "Al11ea. . '8hd',~:, ex~ ,:" 
,eneinY'iiatlc:)ns"to~a::11ed: ~.9·4 "B:s, .c~~p~~~d .with' 2'19 in; 'FebrU·afyl~ 
Ofthes~:lO? were' Hungari'an :claims. . 

-' ,,'~ :,,-.; '<~', '_w .,::. i.-,'t -..-',',,: . " ..,' ,'.. >,,).L'. 
• ,': '" ',' "" ",:.,:',-~.:':'-" :.' :,_, ...>' '.:._ ",',': :J..• ., ... . ; -: . ; ,,'I:.;;:. ',',,:"" " .,', ,~)'~; .. : 

. The " imrn·ovament'.inweattier; ceriditions;'fa'cl11t atedreis.t,i;...';: .. <. 

" tution. operations;~::.wh~j,ch.;a.n1ounted::to· 2?~ : lri.~februa.rf 'Pil,-l'y':one::!;: 
. J1a,d .t·aken pla,cl('· "." , .', ..,' '. ":". . '.' ;" : .. ) 

:,,\ 

,. . . Follow Ing is '~a:' resume bfre ~b1t:Ut·fons·t;8 t'he"\ra~ioU:~{::;:
'. countries d.uring.·'.. ',·March.::.. ' ," ," "'.' ,,'" ""':':;:,>;;,: ,":,.;<,::

." : ~.. \:;':';1> > 
',:.. ' 

.~'; <" 

. -·,·,P,ranqe " ',' . '\ . ,<,:' ;,,:.:,',:".. : : :." ~.' ,.,.: /. . '< 

f~ • 
Forty' machine t oQr~ were ':.re'ieased~=. p~t;" 'of )~!l:1s ;m8.~cA~ne. ':tqpl'>< ~ , :

. mission· continued'its' search'ror ma:cl:ifne·t~601·s;\'o:eFI?ench .or!':.'.; , 
. gin' at. the .Gr1~1,,~r.I{~~H~.;1~i,n,; ~and;§8.:J.~~~t~,r\:£h,e~':~9the:r:·'~·~~7':/>«'· . 

'. ;., t ion ·remain.ed. 1p.Upper'Austriat9'ident':t:l'Y."l}tAoh1,l;le:tools,<;~a:~.· .. ' 
/·,·otner materialln:;t;haf:~~a'~;': ."'.~?(": .. ' ..... ':~",:'-' 

, . . •..1< ·sec:oiuJ:nit~~.W~h!c)i',,~geiii~lfhth~·re.ti~~.;'~ Qn6Fmoi;9.~ .•...• 
, "vehi c:les' of Fi'enc1J;::O±*1gfhc'ont"fnued.1ts<operat1o!):s.'iri,Up.per :"!".' 

.;. Austria. .' Slxty':eight: ada,:l-t:tonEi'l"b ars::ilri9" e:ru'q'1cs'{wer'e';'j'-eTe'~sed' . 
~:, fromBez i:rkE3 (1)1's~ri Q~sJ.:w.~J,;s,B:raun~tll'i:9cklB.bJ:'U:~Y='~~9',rle,s';..'1 
'kirchen and .Schard1ng,makinga tot al .ofmpre,th@.,2()O motor.F 
" vehicles of. Fren.ch):9rig:t:h,;.r,e:lea,s,ed:th;us,;.:re:r,.tcf,·;t:;h~:Fre,ndh:'. . 

Governrile'nt frciin', . .uppep'Au'strf,)l.:' . '" .','" .. '" !', :.'., .' 

" " 

'l!ungary , .. ". ':', 

Propert te s, .' co~~fl s~hg 'l~., ,CiainlS'~:;:~'~r~\,~e\~~s~a .'. t,e;: '~We .. 
Hungarian Re ~t itut'i,ori'Miss16rL.Tpclude'dwere', Bpass'anger' 
vehicles,: le.mbula:hceil:f:1:J;:'~,·eng!l1e~~~T:ca:~e~,qffu~dical· . 

.. document s ~ .and, 4:.,:freight~,g;~r.sOfiV;a.Itie.o:te1riacn.1'nerYi :rn,aqh:t!le'
tools" .electric·~;I.:,mot.·or.~ ':and,.,equiplJ1ent;'., .' .... ';:,~.,' ,] 

" .' '.. ',. .'," '."'. ..,., . ','. ,," 

: Netherlands 
I ,. "" "", 

, ' ". ,""', ':," "'< ',:'" • :~"' " .'. ':~~:'::":" ,", ,", "~" i'·i': . , '" '.', ':~.," ',.~:": ' . " ,".'. 
. . ',' . The NetheI'lart.Ci~, In(l'U:s:tri.a~'MiS$r,on,~~r1J1i~e.~~d.1t~:;,ppe~~-:.,
,tions in the US. :Z.one ·of.:~u.striab.ycompletipg,.,:;t:tl~,:s{l*pp1ng, of,' 

&: 13-ton rotor, part 9fanelect·ric·gerie.rator,"froin1Jpper ..... '.. 
Austria :to Hollarid5•., Th:e·remain:lngDut.ch ,claims, perta1nedpr1~.
mar11y tolooted~t' Ol:>jE3CtS'.~· .' , . " ",.,' 

..." : . """ 

", Norway· , .' 

.0' 

.... ';\ ..•.•.. ·.. At··:the.Alumintun.:.'rtorkS,,:i3raurtah'i·Uppe:rJAuitri;~i'S:'NOrWe:gl~' 
~)UssloncbntlnU'edwlth~l;oadlng operat1.ons·: 6t:.300": tons . Qf'.' alum!;;.. 

. ". ..... .... . . . .' .' •.. ' I '.
',:num•. ~ .Thisrest1tu:tiQn:wQse;xpected"t6;be:, 90mpleted{by~7'30./Aprl~

.,' ~.·'1:947. ' .. ' . ,I:.. .' ", . 

. . 1$.1' 

:c:, '33,9801.'" 
I . 



"..,;;. 

,·F 

Poland 

. : One:~:t·r!':li.J1.of,.'1~1:;';.fr;e1ght~:c.ar~i j'qf:Poli:sh:; ma:qh~i. 
~h+pped. from~he $t~J:rw.~~~e'n.,Lin.z.:.·1acK:o;fc()al; 
departure of this shipment .;~~.:Fe,br.llA.ry,!.a~: origl " ' 
uled.Forty-threE;) .eTectric motors were re'leasJ,d t"o t .'. . , , 

.Res~i tiutlP:r:l>!:11~Si~r,·;t:;'91Jl;.7~~~·.l;:11~J}.>;~d;~te,;e~ Wp:r:'k~" ...;Lip.~.;,'·•. 
Aus .r a. '. . ., " .. ;, ":' '.:.' .....,.,....';: .~.:;::... ," . i,·, ..J........ . . 


, ,. .,. , ,;., »,.' '. , "f ,:~~.' ~:~, .. ";'::--:' » 

Arrangements· we~e.. ,col1'1Ple·tedfor the ..releas8;::df ....~......'~'~," .. 

·Pol i sh ,10 c cmot iy~e s):.·. 9 ~·.a.s,~:t :f.l.~9, ~~. vrp:; ~ J:;y,.i.qe e:~le.. '.' L .... ] .. """'~,:...~~ 

. Ylould be made by the 'Austrian state Rallway;s",.to eila . 

to be moved t b Poland in trains of 5 locom6t 1'v'es"ea'c" 

ning in April •. 


, ." 

.' . .'. ".Tw~l~;E):~.~·e~t{~~t:i1'~i~~~;r~,:::~¢~~:l~f»: 
·fr,el ght~,q~ir' ·shtp!ne~K!,~pJ~::.~·~~>~~ rJ:e;~l,~<~a, •. " 

". the E1ec:l1rJC?,. :~ov!e,p.'; :Pl.~:nt.at!;.l):p~t o)...~c.,.. ,.Yu , 
·c·ars. 6f·c!ot.t,6n;:vl.0'61>"a:hU:~, tr.e.le:ht:..car.'.Qr.... ·· 
~l~ctr~~~l~eilu)}i~;~¥~L,.:.. , .... " ··'C"" 

,.-' 

, ," •• .'.... <~ ••••••,. -,'/: '.~ '<""~-".- .......... 't.". ."' ~" " "''':: ;," ~'!.t:""·':r..':K::': : 


Dti r ing'\·Ma.rcn,' .'2;5'·a,d'ditf'0I1a~. .?rrJ1-e~:::g.~t~ifl~P:~.,o.r '., 
German owned properties weret.urn:ed"ov.er,·totJie"'Au 
FeC1eral Government'· under. terilis' bf the, Trusteestii.p. 
A r,laj orityof the plants turned overwerebu:ilding '. 
structipn fir.ms •.• A t'otal ,of·122 pr6p,ertieshad~hus.' 
turned.. dye~:;;~ncf~f}:;~,~~:~~r9,~r?llr.~>/~:"ti.,;,..,,"',:, "~"i' .:~\':.':, ':::c· 

A.cOlliectioh' 6~ ',app'rox'imatB'ly~:t~oi,:o'0lr'woI>t'h;of' . 
. s ilv'ei',p:h~'clous:'; stories'';t:l!i,d +rii s;6're jJ!'l"allE;lojl'E( ~9\Ve,lry. ''''.r~,·rn-n:t)'r'tl,s~:~r 
the s 0- called "-Kurt Bi:rcner. '])e'p'os:ft:,ft'Nr ~c10Hl.ect:'Efd': ~1:iy; 
as ransom f:rorilJewlsh concentrationtn,t,'erne'es,' was 
from Property control to the trusteeship of the J;6W'l~sriL1!:g;'9l1t~q 
for Palestlne.Arrangemel}ts yiere. mfilde fqr the t;rsn 

· of, these fiini:HFahd"valuEible·s,to· Pa>1elst:iri's·';'· Por' 'u:s'e" 
. .. . ,', \' ,( 

reha·bi litatlon'-'of'persecut'e'd "pers;6ns of 'Je'w·ish faith 
... ;" '," ':" 'H • :: ': ": • ~,I. I -;,4". : ' ... ::t' .. ' -r • 

A itew. pr:ocedure, was. irif't:ilit"e'd'f:or the" 's'egregat:;t on;'ilint6. 
categories and evelktual' di sposit'i';on ',of 82iOOO mach:trfel,t'o'o\].,s::, 
which wer.esurveyed and registered in· Upper Ailstria .a.;ndin ' 
Land Salzburg_' The: machines or ,pr.ovehAustrian oWne~l~li~i£~:,:J 
would be re:lea,sed ,to the Atist.r~ari Governmerit for d:i,:spqsftfqrl 

" . in ac cord:arrce:· w~it/h;:ithe qest'. 'int~~l1e stsr:o:.t. :the:;.·Ati.st~r1:tanJ7E):66n()my , 
wa t h. the': ilnae'rsitand'i,-ng>t{~a~::.tq'e'.rA:us.t:rl':~"p ~:r:errirrie:nt~'!!I?1i~r:{;,"r:i'i(~··.. . 
assume 11,s:bl1:1;ty.: i·n~; 'connect'1011,with;': any ~:cl'e:J:m:s. !';';SUbS'(3Q:;uent:illy,,' '., . 
arisine regardine. such machines•. The Au,striahGovernment\!W:9U1d:. 
also as sUme the further obligat ion to give pri ority Tor the '. 

tea 
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tilTh~ . rep ortso\'lBarL'¢.9.us. E." ~Nl.c019.1 /.; c~.,Wien,fJr.m~ 
PJ,erlY. the .Rothschild.Bank, ::and Bankhaus. Hieggelke & Co. ~'lJI!ien~' B:oath pri5rate ':OB:rl<~:i\yere complet;ed'~ . Thetvrlting oft.he.,~epor:t' 

em. theCred';itanFl,t'alt'Bankvereln,' Wien;.the~:,lf1t:,gl}~t .. corillp.~'lI()i:a~ m: 
'OJ"ba.nk i:rt,Aust~l?:~VfJl.S':'cQnp~nu,ed•.• The,:~:rr«(e~(tlg~.t:i;9,riS, i>f:'t,tf~. : 
,,:tllargecommerci 8:1:, ban~"Laenderbanlc',:Wi~A, .t~~,;s"t;eal:cOTIlWi,ltie'~ i . 


,Reidhswerke,A~G. ~Alpine'MontanBetrreb'e, "'Hermann GOer1,p;g" , , 
 ···B:Linz" Lerlizjnger:,Zellwol1eund Papter:rfi3:brik,'A.. G~, Lenzlng';' : . 
tl<Sti ckstoffvierke;;Ostmark,A. G.,Liriz.,a.n:Cl the", Haridals uDd'1 . '.1iJ":r'P;O,u,st :r'~'e(rEl,~~JJ;~9h~~;"J./:!-J1~"'i,t.qg?thE;l :b. w~tll,,:'iP's :'. sub,s ld,~~ie~~;, .. ,p:, were; continued•. ' ;Investi'ge.t1qri:,6fHypoth~ken und ::Credit~' 

Irt~:t,ltut ,A.G~, 'W;ien,;wasbegun:~' '.' .:::' .... 01 
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1-3,PROPERTIES IN u.s. ZONE UNDER DIRECT CONTROL AS OF 31 AUGlTST 1947 
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PROPERTY 

raoial, sooiel, or politioal. reasons. A series. of report i were 
.61 so fUrnished .to the Commission with respeot to the subl act 
of German state owned property in Austria, partioularly , ith 
'respeot to theaddit ions made to suoh propert ies and t.h oreat ion 

; ot; ~ew State Properties, subsequent to the German annexaj ion 
of Austria • ". I 

Military Government instruotions were oompleted, prpviding 
'. the regulations oonoerning the oontinui~g administra~;ion 

: and routine disposition of approximately 90,000maohine tools 
'.and movable. properties surveyed and reoorded during the. pre

ceding 18 months. This would provide for the interim oUB-r0dy 
· of all suoh maohine tools oonsidered to be subject to resti
'tu:t ion to Allied' nations. A clear det erminationof ownership
of these machine tools and equipment would permit theunquali
.f.ied release of those discovered·to be rightfully owned, I an<i
'a transfer of those discovered to be.Gel"man-owned,tq tPf 

. Austrian Government under the Trusteeship Agreement~Thus
'. . .' ..... I 

· .tlley could be us.ed in t.he Austrian e,conomy, pending a.final 
agreement on the disposition of German property~ .' , 

.:' . The Mili.tary Government instruct ions referred to wolld 
dispel t~e.obntusion heretofore existing :amopg'the Austrian.\m
dustrialists and small enterprise owners concerning the'regu

.lations of M;11itary Government over machine tools and prbper
· ties in the US Zone', end. the resul tinglack of confidenc~ with 

. respect to the rentel·•. :~ale, and use of such. machihe. tl)0ls.The . 
irl.creased confidence should.go far to bring about a res ion 

· of normal business uroeedures and increased activities lith 
respect to the matter of'investments t reconstruct ion, e ! ansi.on 
of plants, and other business practioes. 

Conferenoeswere held with representatives ,of theP ara
· .tory Comrnissionfor the International Refugee Organizat. n with 
respect to the joint inventory and release of all valu8 1 1e un;.. 
ldent ifj able' looted. properti~s whioh. w~re. madebyr~pre lentat ives 
of that organizatibnand the U.S. Element. Th~.complet..t· date 
had been tentatively set as 30 September 1947. The relea e.of 
thi:s',"non-monetary goldt',.disoov.ered in Austr-ia, would, ,e . 

. available to PcrRO .good.sof '{3.' val'!1e.inexces50f,$ 2,009', 00, 
the proce~d~ of the sale of which .~vpuld, l)e~sed8q.tir.ely \ror; . 
the rehabll1tation and rep~triationofpispl~oedPerson ictlms 

· of the Nazi persecution. . . . '. . 

Twenty~one fbrmerGerman or partially German owned: 
ties were turned over to the Austrian Federal Gov.ernment 
the terms of the Trust eeship Agreement, bringing the t.ot 

: turned over t0338~ . 

. AUGUST 1947 
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R.DR; D. & R. 

Sine 
'inte 

.'. .... :.'Sy-ppJ..(3rnentai.reports wer.s prepared lat atic 
.exper1;.s1.n theU~S .9.elegatlonOn theTrea~y'C6mni~ss ·errc 
qonnectlon withbasicreports previously .deltvered ,i clal 
import'ant or thes.e· concerning the Dan\lbe Steamship p.,....~"' ....... 


and certain banks. In the. early part of the month,t· 

of the. US clelegat ion on the Treaty ,Commiss iOn reques ownE 


': liminary report~on 11 irisurance comp;aIlies·qpei'ating,' tim: 
. wi th. aknpwn or suspected German interest. The'se, cbnip~h . Vias 
were as foll'o\AJs: . . Gern 

" . .... . .....' . citj 
DQnauC:oncordia. Allgemeine Vets'ich s·rungsA.G.' (u.· V',u..ra .... ·. Kun: 

'" Conoordia}'" .'..'. ••..... .~ .. ,. . '. by 1 
194~ 

'. 	·1~ternat1o~aleunfall- .undS(jhaden.versicheJ:ungs._.'\.:i6f16 rea(,'...·;.,;\.O.iWII 

A~G •. (Ihternat~Unfall) . ..... , . . ". relE 

all! 


DeutscherEting.Oesterr.Lebensvers1ch.A.~~·der: Swi: 

'. 	 ,Arbeitsfront ,': fOrmerly OEVAG (OEVAG)' . 

'.' 	 O~tin~erkfsCheVQ.1.ksfuersdrge··. LebenS:"ersi~herul1.gs 

(Volksfl,lEl]:"sorge l.:·· .' .,". . 


'He inlat , <Allge!l19iria Ver~ichierungsA.G•. , (He imat ) 
, 	 '. , ' ',~ . ' . . '-. . '. . . ~ . .' 

':wien'e~Allianz Versi6h.• ~' A~G. (Wiener AiiJaIiz ) '. 
\i ". • • '" • , \ ' • . .. --. .-.."".:, . -. "'.' ': ",_ , .~ 

.... ··.··~~F~~::Ic::~;::1:e~:~t~::::~:~;~t~~;rif~~?;1~~ ~)•.. >,...•;..••. 
reg 

.:'rA:l'lgem~lp.e;Eletnentar,''\Te·rsi:cherl:tngs ,A.G. ,( fRrrnE'rly, AnS:t:0'h:' 100I 

con,. ·,~:r~ll1erit~r·yerSi(nf~ ... A.G.·,(;Ahg~:0"7~lemet\t,.arr····· .F<,:;:, •. J?·.·,:,·,.;;' .••. 
res 

',.~:P~te .'AIl€?emetn~.:u:~fali~:~~d ·schlf~e~yers1c~erti~s~ :\ ' Fre 
·<Gesellschaft (Erste Allgemeine) , " . ' " : , ' 	 the 

" - " " ". ;' . . '': . -. . I~,:,. - .; '., - . ~ " t -j:; '; .,.'.' .• ' . -;";.::, I' sam 
"Qstrne:r,kV~~S1cherungs oA. G~, fo~e.t;lyj~:V~.;I's:rdl1efting~,",,···i:...·'.".·.;;';'""''"'''''''' PoI 
..·derOest'erre'1 ahls cheIlBundeslaende~fVersioh.A,;,'G. I·" pos

"':(Bunde'slaehder)' . " . .:..' .. > . ' 
:' " ", to 

:...',' ... "" ,: 

ree 

Due·.t ow~;r;datqage~the.cO!lSeg.uenta~struotion· of, reCords' 'br j 


.' ·til·s renf()"al.:o:t"d~f3appearanbe .ofkey offictals"the,wJjrk aWl: 


.seri.6u'stY·hamptire d.' ':e:r;td<¢'0il1111f)~e', an:<i det fl'f~eCJ, .r'ej;iQtts"we . ," ." . in~ 


.possilJ·le·,td ··pr-epats·Wit-hiIi':the.tJJne:·allot,tt;ld.However," . th~ 
numerous :cOD,.fer;enc'~s'wlth:the' expert 8,<&: fO.tin o·t '. repor.:t, pel 
d'evi$ed whiChmet·the'.. needs otthe'US·delegation.Seven, , 
11 repor~ts, Vl'ereite1.ive]:-.ed within the allot..ted time and·t ~ e 
4 reports .were.:ln<theprocess ,otprep~r~ttori.·· "';.,.' 

. 	 ' . . . .. , " '. " ',;',-, ' 

~·""',Th~~ ~iss·"Legat10n .presented,.the .clal~· ot":~ne',J\f1"~:e 	 A1 
.t'Ql-,the' rele8se..'t'rOalAm~rican: Prqperty .Control ofa4q, "';';'''~''';''-'•. pr 
interest> In :;Al:f'~~d 'KUn~anq.Coaipanj."TheSw1ss' Lsgat id:p.· ~1 

t6.theU':.S.~lemen't·~:t,hat;;lt' hadbeeri 'l;iuth'orized by the .' Co 
fluthorltiesto"g~;ye ..al.l.;pOSlSib~e ·.suppO~·tt.d .. the KtiIl~ 'c,..,"'..,....·.. of 

of 

192 
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"''''~'''''''''''' .,,,.......,..., 	 REPARATIONS & · .....,_._0.<1'.11
" ~ 

i 

i 
l-
l 
I . 	 GENERAL 

.~ ~ 	 ': ..': :": :::\'l/';~~ """ .' )"" ' '" _~':. .'!: ," I; 

t 
II The number otrievi,;clal~ rece~yed:.was"t64 as c 
," 

. 
48 ,fllf!d ln Noveniber. ,F'1tty;,';';Cour I,tal1'an.'ocl~i~c, 
the majorlty of new casesrecelv"d~,/,/r~enty~~oJl~·'··r.·'t:UI·L,·..I:. 

,were efre,cted~ lncluding,;1ndustrlal::.equlJ;nneJ:lt;,\1i:'o;:· 
'. 'P()land, the Netherlands, and otherpropert1es to 
:'vakl& and Austrla. 	 . ". . . 

i 
I 
r l 

The number oCclalms received,up to the end 
I ':1946'was as tollows: . . 

"Status Restitutlon Claims 

;. , 

1 
:2 

3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

'15 
16 

. . 

USSR 
..Poland 

Czechoslovakia 
Yugoslavia 
France 
Netherlands 
Belgium, 
Luxembourg 
Norway·.. 
. Rumania 
Greece 

. Bulgaria 
Ital ,. 	..nUllgary
Austria 

Claims 
-Received 

4 0 . '2' 
110 23 39 

304 208 ~8·. 


63 . 9 11 

.. 6~11. ·-<'22;


77 .. 8 ·'31·· . 
4 1 ., l· 

:1" '1<.;. " 0 
2 6 0" 

12 . ·0 0 
>,1> '. ·",·'C)'·1.· . 

I .~() 
15'7066' .,.........~,.. ,...' 
'. 	 '. " '" 
.310 

0 

. ":".~6, .. 	'~2
31 

Gerrns.ny (US Zone )_"_.8~.____.. ,.;.0~""""-:---~_6_.~-:""":'!'+-

TOTALS 1369 264 

.~ 

-All clalms flled less clalms' dropp~dbeha~s'eof
tlon. locatlonof property outsld.e of lJ~ Zone' 
US jurisdictlon•. ' , 

The approxi:qtJlte. total'val\le of..r~s~ltutlons·· ' ..... 
varlous claimant nations amounted to $94,458, OOO'j' ',:' 
$~8, 933, 850 :were,AA'~ obje,ot~•. ~~3,73~~.7P'Q J:,!)(iustrlal •.' 
$5,287, 000 Transp:()rita~lanEqulpmertt.,·antt:~.6:,505:t462 .ert1es. .., 	 . .. ,... . 

'.', ' 

,.. 

http:Gerrns.ny
http:0.<1'.11


'~' . 
3
-, 

Appr.oi1Jnate Evali.tat1ol).· of E:r:rec~~ClRe,st1tut1'ons 
• • < 	 • -~.: "', 

'i . as of', 31Pe,'cember 1$46 
.~~,~ I.", 

'c 'C ", 	 . 'Art IDdustf1al ~Trarisporta;'" 'other .. '. ,~:~, 
o No.';, FJC,o'lihtry' ", ;,',,·»)ob'je:'ct's Egui-pmekt ~t1on~Equ1pm~i . propertles ilfbt~ls " 

1 ~,~ ~:~tis§~~:" ',: ,"; ,::",~. :<~:.i '.:.1s~ 000 '" ::¢~~' .~. >~r 7~t6o'6'" , . ": ~5"OOC> 
2 :";Pol;~d ;:':' ,':1.,'llOjl000 ::1,500,000 ,~.O. , . 0 ~ . :: . S;610, 000 
3 . ;,:\C~'~p:g;:osloV'Sk+~:{ ~ .•~ ~;' {~2~\,900 . '91',450 5,01~,006:.:· '79,,0,00, .1?:,217,350 
4'~':YUgos lavis. ,,' " ::~ (.5;";000:.467' 500 ,0 ' 69 '5:0Q;'·f' 121 000 

" . ...,. -"~3 r"'<' _ . " " .' , \ ,,'- ,. -- _ '...' ;'., t"::"'1'~__ -. 	 _ '.~ ~.'.." f-. r, " , ,!, - ~ 
5;':,i'.;F1r:anB8 . ,: ,,813!450 :;.1,32~::,000 " ;0' ,. 1,~657;'i3,,50:' ~'~793,800 
6~!N~t;,h:e~lands', .' .,' 1.,95?,~:;OOO'3,49(),,750 :. .. 17:9,000" 52, Q90 . 4;,684,750 
7 ...'~B~;J;glurtl ' "', . '20,000'·: . " ('f .0' . 0;' .,. " ::( 20,000 ::0:1 :- 8;; :~~J~~~'~ge " ,.0-,; 0:0'; lJOOQ ,,' " 1,00Q· 'm:" ~ 9< ,::~~A:±y ,.', ~,()gO ..:OOO,;~O, 0 " ,,33,i·Q'90 ~~; Op3# OOp ~ 

lQ'!~!, ~;;l!1!n:g'~ .1.~'Q'~P;:OOO ~1,3!?Q,)000 .. Q~ ,O:qo" ' 4(43~, ~9q' , . 6"~ 890, 090r ~:lJ. ,;",c:A~$£fia' , ;,F.:c.' +... ,jSli,6+!3;~500 . ~~l 0 ,.~;:, J) :.~, . . :~106~ 6p.o·~ 61,,725,100
12<.' "'';G":ftmS.riy (us zohe) ',' :1;";257·,r060"'·0, <: ." :6 ''<'':.':' .... 0'<: <~ .. " ;fl:),257 000 :1> 
.,~, "6'1~.", 	 "';"" >~;' . ,~., .#,": "~'; Ii,::", ':.':'~ ,> '.." > .' """ ': ::'" "',i;~ [, :;.~s!.· ", - ::! 

*roWAFt'·~ .·';~t~~:~'~~3j~850 $1:5, 7~+,,7(JO' t 5 , 287', ood;': .6,50~;~~5,~; .~41458,060 o 

.1P~~f~i~teY~L~8~r~~~ on cu¥e~r ;~x~#~ie~'rateJlQ~' JJ~! dQ~f~~~··· :.~ 	
~l 

,~ .' 
" 

. ~'.' '\ >-~ 

co 
00 ,...... 
CJ1 
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. ,REPARATIONS:". • 

. , 
, ; f', ,:,',]';:

"REST.ITm' IONS 
~,;trelgh' 

,origi%?
'.AUSTRIA ::rreigb: 

.' The f'011Ow1ng,'pro,p~m ~Was 're~~~~~.t~, ~ i"·:'~llIn··"',.·~Rj ,~-c 

ot.the Austrian Government: ,,~ , 
/.> 

1. A sh1pmentof'v.aluable art materials,;, co'n~;al1 
ot the tamous Bondy glas's "~ehina collect.1011~:(lDl.tl.a""a.l.~' 
of' the 14th to the18thi~eh.tur1Y; w<>od-:cutt'~rigEfi ,,'If.D1Ll.1.:III<o 

and ,paintingstr6m.var~dUs..p.riyate;!~/olle,ctl:ons,!:' " , ,T'.' ',,"'. -".', ,,~' ...>:~, ~ ~,::~':~.:, ....." :8'1.t. 
:air...'8p 

, ,'2. . Pitteen>~ases ot rare old ;books, p:ro~r,tY. ' : Austr,1 . Un1vex-81t,..· .<;....., , ,.:. '. ,. ,*~~> >:i';": ,"ot,25, 
, , 

. ~ !' 

. 3. A box-oar conta1.n1».g57 b~le's :otvel,,~t.'~ POLAND'. 8ind.larmater~als·.px-opertyi ()f' the~?tel'Ula Sta~,.,c.t:oeraiijf • 

. sl:lippe~ tram Muni.ch to' V.1enna. 
. . . \ ;" A 

";oont;1,fThese items,were',returned' byth.~~1ch ' CelD.t':I:,al..;;CI .:tut~Otlbig Point. . , . 30 ':J;an 

Paintings ~ Art~'Objeots totalling 126 

'to AuatrianeJoverpment repre8entative~ . 


CZECHOSLOVAKIA, . 

onera1lroad' .tank. ciAr ;was:, re1;tir#e(l,t·o . ..,............. ..,... 

" preparation made ,·tor tlle; restitut1~j:)1·3·· ,r;t....P'+.;&;~ 


one·tZ'UO'klotla ot'textllea waa re~ned 

We.ls, Auetri•• , 


FRANCE 


A de'tailed ,plan or 6~~:rat;"9D:,WaS'"·d~~~".uJtt . ·'.~.A.."c,

restItution ot Prench:>,vehlo(les. Thls.,would· ·'·1.n,,:o]"ve .•.... , :,1 
trat10n ot all automobl1e's ot ;French make "at pertcXlHeadquarters thr.oughout the- US,·~one·. ..,', . , Agreen 
tllen be reviewed;:bj' .ua.Jl.l.mi' repre.sent ~tlv:es', " 
as to whloh oars',. were' avaIlable' t.orrestitutiqn.

.', . . .' .• " " ,,' '''i'.' .1 
. , 

ot_'~gO'J
HUNGARY "or Ina

~ '" > '. of">Pl
" TheHungari,~'R~8t1t,*iOn' Mission c..Omplet,Et.d:.,.','._,P""_ ;,:,made't

arid . dispatching:' o'f 25·, tre';ghtcar-loadis6t~Ji.X'~~., , cl'ose' 
oo~ ,t o Hungar,o'f' :,The,se'()oins p.ad;been::ah1.pp,¥ ,'1)7 .' . method
Hung317 ·at the~es.ati'on or hoatil1tie.&~w~re:t ent'er:.;b7 the US POl'ct!:s .~~:, '. ',' '. . ':, "", , ,: . .' .' 

, . , ' . , . . indust 
., 

!he 'tiN ·..ntiu.a", .. a .lu,.~e~~ne: .,·.~ll1\llraftt:".,.'I TlD! 

~ . 

f
kirchen, ,~Upper Aust~la~ ':fO:·MIM~r.l II,.I!."JIU,~''-l' l~ge

. Amrq, was made ..available ..~9""., ,,·:el:.De,O~ wten:·}
th~load1ng()peratianot 8ll .• , , , . latt'eJ
property would be,cOIIlpleted bJ, tJ;ie' exch&r . . . " . ':;'\:':'.~;-'.' ~ , 

Qlle :01 

http:p.ad;been::ah1.pp
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1M IUfA·~YGQ\/ERN-OR 
I~ ALSO THEj\TER COMMANDER 

I
~--. O.FFICE OF MILITARY·· 

GOVERNMENT FOR . 

WUERTTEMBERG-BADEN 
. . 

AND SEC U R 

. IDEPUTY· . 
IM.lLlTA'RYGOVERtH)~ 

HEADQUARTERS. 
:OFFICE. OF. MILITARY GOVERNMENT 

. FOR GE~MANY(U.S.) 

~EAR 

OFFICE OF MIUTARY 
GOVERNMENT FOR 

GREATER HESSE 

.T. Y o ·F F C. E S A T 

REGIONAL GOVERNMENT 
COORDINATING OFFICE 

OFFICE OF MILITARY 
GOVERNMENT FOR 

BREMEN 

E L 

MILITARY GOVERNMENT RELATIONSHIPS . 
. EFFECTh/E I ARRII. 1946:· 

....... 

(n 

. I 

OFFICE OF MILITARY 
GOVERNMENT FOR . 

BAVARIA 

A I. S 6 N 

r..::i 
~ 

. K RES 

,..... 
o 

... ... "'" 
<C 
Z 

OFFICE OF MILITARY 
GOVERNMENT FOR 

:BERUN DISTRU:;T 

LEV 



NAZISM IN U. S. ZONE 
BASED ON SPECIAL-BRANCH FINDINGS IN MORE 

NON-EMPLOYMENT MANDATORY 

EMPLOYMENT, DISCRETIONARY, ADVERSE REC;()MI~ENIDAl 

EMPLOYMENT DISCRETIONARY, NO 

Il~fM NO EVIDENCE OF NAZI ACTIVITY 

D EVIDENCE OF ANTI,- NAZI ACTIVITY· 

-16
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TOTAL 51 200 000 

IMPORT AND EXPORT COMMIT 
(PRELIMINARY ESTIMATES-U.S. ZONE 

VALUE I N U.S. DOLLARS 

Dollar-based import com:'Ji tmenta for German:' amountin, 
to ,:)51,200,000 (lave been incurrod since AU"ust 1945. 
~:y.l'orts on a sirdlar',basis werc contracted for o:oly 
in ?el:ruary 194G. As of thc end of thc month, export 
ar.",eements involvin, )4,500 ,000 han been nc(otin ted. 

"
-33
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STATUS OF 
RESTITUTION CLA'MS' . . .'I 

1MARCH 1946 I 

NETHERLANDS ~ZECHOSLOVAKIA ~ BELGIUM ~UGOSLAVIA ~ 
FRANCE . . 'POLAND LUXEMBOURG "....USSR."""' 
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EP.-241 
. .. COhlFIDElIrTIliL . 

.~: . ') 7 
.. .COpyto,~~~.J.:. 

OEF-ICE OF .ECONGMIC 'WARFA:RE"· ' 
'Ehf3my. 'Branch. .. . 

. ,THE .CONS,~qUENCEs·. QF;,.ANITALr:N~T;D~~;r;,· 

,on the 
. . 

}~~~S .Al\!D· 'E~Q~EAN.INS1JRA'l\JCE.S1'RUCTURiE
'.' . ;',. "- .' ;-"" 

JUly1943· 

... , ... ' . 
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-- --- ,... ~~-!~~.--,;..---...---.-'-----~............ 


339825 



,'" .," ' 
";" . 

An earlier report~ entitled tIAXis-:Pene'ti"fl,tfon 0:(' ' i' , 

European Insurance!1 discussed-the techniques', by which, , 
Axis 'lre±ns,1:Uiance, :(f6mpdn:ie's"'~ntegra:ted"'the:who:teiinl!!m;'ance ' 
s iructure <:if';~theddntirien:·(;anC3.:·;)·iriade")it"a pdvl~r~: C" ,', :', 

instrument of"sc9npm:i.:c 'co~t:fOl~- :Il:i::ip~s:~~a:rii~:t fepq;-t," 
Italian ,arid 'Germal,i~"insuraricewEj're reoogn:i;zed as' 'a";single 
operatir.ig;'eirt~'i:ty.'"" )'q" ';;, '" ~,;,' " 

.~ . ~ ',:',' :., .' ~::. .' ;'.~ .:. 

" ,The' pres~efitr.epo:rt :tilidertakes ::to;~~x~rtif#e,i;ihe" :, 
conseqU8'nces''',t;hat:'may',be; expected ...tonfo:tl(hv"thed~s~, ,;" " 
selutfon of, thfsUni:tY. . Sirice i the ~k:ids '::insurance c6Iii~.·". 
panies, liowf',poSS'6S,S>O: 'monoP9iY~ on::the"c6rii:i.rJ"eb;t~'of,;Euf¢pt3,~ , 
the :Lnipadt ,6f'fa', rut)'tur~:,w;J;fl not ," on1Ly'~b'e ~"gr<i1tEi'f:iln:~its;;': ,;, , 
repercuss:L'o~s ,uporii ;Italian,; iris,ilr~rrce ..'but;"\vi!tJ!:,(htive,Off,e'ct:s' 
throughdtit~the -~bpe~rr\±,~s~@~,e and e'coifonlic '<structure:'" 
and will ,-even ' 'a'ff,ect ;,tne;';Catino.iAlrleriican : field~: ,:; 

. ,. - .. -" "", - '··.f '" -':'".:' ". 

,-, '~{ ",' " ; , 


In' viev{ of the, scarcity, of' 'cu:.rrent ipfoI'l\liltion o~ 
the rtti:1ian ins~ces~tUti::t.'i~9ihj;tlie '~qor:cItis:fr6~~, ,l'lr:~~en:ted ' 
below, concerning,the~ res'll,,1t's, o;f,:;an ;;:J:taliciri'defeat'-are,; ',': 
necassa:r±ly'at'faU1~to< ~n9i;eXtqnt::.the;t~ .tiiir~P9rtEld,; - " ," 
s ignj;fican'ti dha'ng~'s ',',mriy"lnav,e:t:frkentplnce , 'JHi~:is'~beI:i;~'yeq,,' 
howev.er,:that' 'QasfcalIy' th~ si-cuaiion'hasll1,ot,':altered'.: .. : 
The conclusions are: ' 

i.. 1%it,' the Italian insurance companies:are a 
highly desirnble,prize, 

a. for 'the utilization of insurance'activities 
, , as EX source of information on, German and' " , 

occupiecl countries (positivo'intelligence).;, 

b;.for'the stopping of lGakage ofinformntion 

,to ,the enemy through neutral 'c6jmtties ' 

(negative inteJJ.igence).•. ' 


2. Tl1at;in ·neutral countries, the elilp.inatio.n of 
the Italiuns as Axfspo,rtners TIillforce or influence 
nUmerous insurance comp2.nies, which now clbseJ:y wOl;'k, 

:with Romeand'MUri;lch, tomak,e their choi(ie s,nd fall ilr 
line with ,the Allied insurance sec'u.rity p~ogram. ' , 

. .., 

3. ,'Th~ti in view of theclosGcooperatioIi between 
German anI} ,It,ril:ian' insUr?-nce, severallce, 'of 'these 
rolb.tionsliips would, be a materiald.E!trinient; t,o the 

j 
_.. _____"'_.;;._____,,__.__._~.__..........._ ...,_~~._.___ ..... ~_ ,', 
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I, . 

... 

,', . 

,.:.. ." .,.' 

German plarmed 2.nd ,orgo.nizq,q,.,rp~nsurance equ1IJb,riUl!! iI? 
,Europe and lcad to' a cOI?ffncc'ii6!i'ofinsuranco':facflitics' 

inrl:!::);. G9r:git>t~o..cqupi~d::;31I'q.(;).~... ' ., .•• , ,:: ::. '.~, • .
I'.' 

. ", ," ........:~4,. ',:.,;.Th~t,::f.9~~\T~r" 3~i;;!;A~P~~y~~~~n; 'i~~:i~Qi\'.:~i:z;~~~~:·;: 

abIG to ..the 'N~~1,'W:\l~.~()~': :.~n,::t?:k;~P.gi';a.l!9.:;1l;lJa.ry:p;:;t,€i,~" ,J;:~ ::'l.§ 
expected, thnt. ·th.e';9':~r.mIl,~S ·.~*il~Jl!~e::i;l.l'!:}lt,t~ll).p;t;: to;.:' ,:;'., 

'i .
placE,)' :,partof:,:thQ' ·ri~.ks·ri6.w!bor.ne. ,':py:the:;t'~a~J.:o.p.s .. '(),n,'; ..,', 

the Swiss' and , tori: :smallereXient ,.' ol,l ~lf.e tSW~.\:lis.b.· . '; .... , . 
market~ If ·thoseqhanneIs\'s)10Uld 'be'~fulriv:a~]ab}'e, ):dther .. 

. by. the1:r .;o'l'1n;.:~w~l,lillgrie.s:$· .t9 :"c()(')l:,er.a~~iioJ;).:~qer ;;~~~~sur0 
from. :/l.Uieq.l·goyer.i:iriiqll~,/tn~ .. qern1a~~.:'~,l+?}~§i~~in,Sf~\:th~<",~. . 
basj.c.:{~c i:ofigJ;Y9.r~·;i:f,icrit.i9~:;Q.l1d ·,@q,?aT.:iz{).~:i:'O.rl\9:t:; r,is.)f§, :,
a4ot ;. th€!: ;lc;>s,;i? :~Itg;I.imf; fa~c~~J;~-G:ii9~;,;4mo~;\,~a~$,)rt,)l'Ill9:p:.ariCl;.~. \ .:' ... 
"Germun"C()~~;p;Ll.qdtf.~()W:p,fl~~9Eli:.'· . '.:l'Ji~~;)2~j;i~9:I:YSi:\9¥;'~*/9n~fe",. .... . 
of ·n ,maJo~ :.)c-atas:tropbQ'!wt~pj;,:;be, ~~Ii£\'VO:t.d~a.I,!' ~~py;qotc:!'ilme:qt·;,I'· 

.su~pprt; .:~ so~.thq~~;~>;l:the ··~r:FP~::P:~*foy'§;j;~;~.(~~h.~ ,:V¢~'jeJ¢:.s'tE(iiq~ . 
of the wh61R :.O:G l"'II\o:.n',·1i.#~.Ui1iJnce';.~ndilll';t;riy:":is:,'Qo'):U'Id. ,.up:~:\1Ti.t'tl .,..... 
the suivivnl oftno:Stiite., '" ~:.... .. 

• • , I 

"'5:.( !~.b~t ':t~q'~l.t~lf~~.~~1;J~~ance.. j;~~~tf;;t;ith~:Ugh'
unpro.:fitablG' at; ..th~A)FOSont h tim~ ,:is'f:'S eJ;f;"s~f;j!c:l:el.1t . 

and can:, .nftqr:.,;.fin~!l:ci~J:::i~~qn?,t,J:'~qiPi94:, .b.Gy~ut;:b:f~,,, . 

.f,r.Qm:, prcesQpt:.:Go~St~~lpt.qr;coprio~ti:ol?-~:/a*cl·.'yu;i;;r;-~,. :V~..:1f.~:J:e.\;:;:c,: 


··:to o·poratc.>ipge,po.nd~t:lY····op:: q.-'·n.iiti'6.I1:iili,~.P.9\:i it,lt¢:t:il;;it'j:0lJ;0i+:.·· 
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I. ITALlANINSURANCESTRUCTURE 

The Italian' :i:risur~nce:i:ndustry~s 'highJ,y concEmtrated, 
both from: the aspect of its Pllblicorganizat:ton asw~ll 
as from the .aspect of privateicOmpet:f:ti6n:., Each of the 
two hundred i!lsura.ncecarri~rs licen.s~dtooper.a.te' is '.. 
integrated' iritotheFascist;,co:rpo:rate .':regime as shot1ffi. by 
Charts 1 and .2. " .... 'H": ' .. ';.~, •. : . , 

In the· sphere of private c'()mp'eti~':i;prithecon6ent:ra'tjibn 
is very high~The ntunber o'{:iins~an'()e,c~rriers ha~ been ' 
constantly shrinkiT),g "over, a'period. of;,years,:,. and "three 
large co~cerns have 'swatl;owea '~o~:t;ot tijei;ride~rid:ent 
companies which formerlydolrtina:te,d,th~: 'i'ield~.; 'Th~#,e , 
concerns" are the Generali, ,the' .Riu,nione:,aridtlle 'T~tituto.", 

The ,Ass:icuraz±'oni,Gene;a:ti{~rie.tl;~:call:e"d ,tBe ."Genereilin:;) 

was es'tablished iri1831 and ev;eh ~efc)re~hew9:r pqs'sessed,'" 

more than onehundred.. substildiaries, lind. branches all. over 

the norld.' , 'In' ~ddition:there:W,El:r~' sixty:;ihd'd~~rid~rit ,.' .. 

insu:r:anceCbmpai1ies,~:in.~Ttii~htl1~ :Genera~igr'oup Jieldf.;the 

controllirig iriteres't•.' ,Of theseindepEnident compapies::;. 

there were~two in Africa" three in As~a,,: ands.Jx' J::!?- . 

America•. 'The main European affiliates; a~e: I;I1\.'l1oA±m~,';' . 

Infortuni,.Milan; PAp.onima Grand:ine',t~Mi~:ah;J:jQCo:nc'orp,e',' " 
 . 

Paris; Erst,e Allgemeine Unfall, Schaae~,Yi~~-G,. ,'.~fr~gpe)· 

etc.';:"':' 


. . , J 
.:\ , 

'the Riunione;A:d:r'iatiea- DiS i~ur.t:a.·t:br:i,'ef:~y c,a.l1~q 
. the tlRiuiiiCine ll } was establ:rshea5;!11839~nd:q.~i'or~: the; 
war maintained morethal}';::·QightYr.gen61,esand,'5ranch '/, " 
offices 'thro:ughout ,thowprld. In.,:adcrfti<im,;:E~:contr.bi~ed 

,large .nat~onal insiJ,rance::cOncerns.':"in:var.ious:fpreig,n', \.:,. . ., 
countries ,such' as : .-4;Fqp~idre;BtidapGs~f. In,terna::tion'ale'~ L 

Unfall. und Schadens~Vers ':Ges'ells chaft~·V:iEll1na;;:.As,~i6~.atr:rce ' ':,: 
Italiana, Mi+on; Ltltal,i~h;;Mila.n; Ul\:i:on6;Su~alpina di" .' ..,' 
Assi:curazioni, Turin;-lI.grico'ilu'!!'Fonciera, :~.Buch~restt La .' . . . 
Protoctriqe Acci<;ierits ,.-,par:\.~f;· ill. Protectricc 'Viei:':,Paris; . 
Le .Phep.ix !;3u1g~re;Sdfia;r: p:ibst, Viarsaw;:; NO,ro!sur6'pl;l., . " 
Copenhs;g~n;,Contd:nent8.1i:!,::pr8.§uo; ROsij a;:Foris:;idr,;~ .'. .... ' 
Belgrade ;;POrient:" Ista,ribUJ:t; Muenchetler\:Lebo,IJ;sye.:r;f3llcp:pr,-. 
ungs':;'ansttilt A;.G.) Mfuiic)ij pprtugul·previdon:t:,e.\, Lrsbori. 

. "" ," . :'," .'<~:~}~'.,' .", .. ,'. _)~: ,t.- ',' .i' . ,'. 

The ·is·tii£ut6:':NdzI~rt·lie·,Do11a~A~s:r6·urazion'· '(brie~~ly 
called tho'tlIstitu.t()W::~t3,?apniqu~ins:b'itut;i:oii'~:asa:n 

insurance body~ It,isJ:ib¢'a;' joint .s:tppk:;~compar.iy nor is 

it 0. mut:unlassoci0~ion.(!y~;~:,iS a i$~;~~9~9~~0fPr.:i!f() :~n 

that the state TroastU'Y :gtlp.ranteestlie. Inst~tuto Is: . . X·;'" ", . . ...., . 

\" 'j'. '#. 

~\k' \., 
-t.: . 
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Chart 1 
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. " 

'poli¢es'; .the profits are the: ptopertyofthe s'tate~" T,lle 
IstitutO. is':eriti-tled to.;61a:im 'aquot'aon each lrlSUrance 
risk. as::rume'4by : the oi~erc6ihpan:re~~';C9lTlP~'t;tzigon t.he>f·~ee. 
market,,' but 'it pas'the ~ opti9~~.of ':~e~us.inRb~s'i!les's. which' 
it 'does not deern.desi;rablei •.. :Althb1igh,~theIst:!-tu1:.o. 
wrl.-ces ,only o;l':ife insur.a~ce:it)is·, :t6ge:t:he~ Vvlth the G.elier,aIli. 
and Riunionei, 'a most impQrtant s9u+3~e' }:)'~,il~forl?o.tio~and . 
a control .center because' bf·:.its aff:Hiates ,th'e' .Assicu~a~ 
zioni df ltalia, the Fiume, and the:'Previd~ntia, which 
have subsidiari,es allover· the world, and wr~te every kipd, 
of insurnnde~ 

, (' . 

Accordipg to the .latest figUres.. n19re than s~:rven.:..,. 
tenths of all Italian insurnn.ce business' is Written by 
these three iroups.l/ Th~y are. 'a:ss().9.io.tedw:t~h~~6h . 
other' and wfth. ·tho . government' through ·~a jbirit :rie- . 
ins\lrancq .C:oribern, the .Rama, orga'nize~;"iilOct'obef' 1940 
with 0. co.·pital '.of;'·200 .m:tllion l:treo:t..;yvhich.;LOO :.niilli.on . 
were,iriunediatelysubsCribed by Generali., Jfhiie.tlie ':rstitu~o' 
subscrib~d':68~illion 'l~re, . and the Ri'tin±'o,pc:[tli(r,theUri~onb 

.	Ei. Rinss'icurazione subs.cribed tl~entyand. twelve'::pEilJ,icin': . 

respectiveJcy.' The lust-named compally1:, fol.llided ,,!?y,56. ' 

Italian 'and ,22 foreign 'companies forme'rly :oper~;ting ,"in " 

Italy, ftm,c~ions, under. the auspices:o:r::theStat~'';'OW1ied ... 

Istituto';twl1:i:ch owns one..;third of, the'share.capi'tal.,:·Tlie 

fO'l,lr ont~rprisos are inter4'ciclwdwi'th;':>the, ,Gciv,e~~eri.ii: :'. ,}i' 


and with Italian industry through, t~e:,':personnel;of 'their; , 

diroctorate,s. . " . 
. .' . , 

' .. : 
I. 	 l' ,,' 

i: 
.;,. 

<\" 

'. .. 
." 

.,', 

, "," . .. 

'1[., ;.'. Capital insured Prerriium ,income; . 
.'RiUrtiorle ':(1941) 6 billion Lire 254 million"Lire 

. . Generali: (194].) ;La b:i):iion LirE} .:" 460 . miJi'ion Lire' 
Istituto«194l)' .25 billiorr Lire· ..~ '1149 njiiiion Lire' . , ~ " . 

The next; J,.ilrgest company, ·the 'Mi~apo,':hasa preniium 
.income of only 22 million Lire. . ,

... ! 

.,,: 

. ., 

.___....;__.__._.•_.._~_.~2_·_··...____.~ 
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Furthormore, these four en:terp:i-ises,havej>een';rEJpeatqdly

cia.11cd:upon by' 'th:e~;:'GOlieI'nment as; 'ther;:chi8i'· '~uBst;r,fb8rs:,to 

nowlY ,os;tablishEid~::~gbV;b~n}n~:n:t;cb~tr9J!1:8d:tj~oiDme;rd~ai ='~n~'. 
 , . ' 

, industria~· yoncqi,ns,.:y', "f~e.l$,t.i,tti~2,>~a~~9l{J~le;, ~p~ttic,~arly, 
..::apt~,\4s r!,~~,>$tip:S,~i;t,~tg':;(:r.9'r~:~h,.§ff,~£:~Yl':b,AA;;~~~~,fi$)~'i:Hij9~;:;,9W4Y,r ,I '.' 

in a ~ss:i,ve"waY;by'keep±rig la:ige'r~serv:~~:,oi':Tr.e:as,ury" '. 
'bonds but alsQ .,;tnaqiiiv()ly 'prpmq,ting. new:goycii~nm~n;!;~, . ' .. 

,~~ri#r~l:~f~i!~~t~~~)"~~~~;~~¥~,$~~t~,,ti'\~Bn~~ '.' 
• ' \ j, " ' "', ~ , :', j. 

:'J.'.; ';:";-': r .... ,.:.~'.: ".,.~::-.", ., ..... 

..
'.;. 

"!,, . 

." '. ;;, ~. ,,' ': ,",: 

. '.' ,';"':, " 
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"oTlle def:~a:t::6f:~I'tai;,: 'w:t:n:nbt ,,;cit't~;r':,;the: OPp(#·t~i~Y;, 
to seize subs'taritialGermanandGernla.:n-controlled 'in- ;' '., , ' 
surance inte:r'est's an' Italiari,te~{torY ''becaiise 'the, ~t:aaiM 

, insurance industry is not only completely conceritrateg.' 
but i tis also: a~o::;t exclusively iriltalianhatids ,in';', ' 
sofaI' as dire'ct ,business is concerned. ;Foreigg conipani'¢s ' 
in Ital~are"~rapid.ly"din1inishirig in: n1.llTiber' and')~~, :'; ,>'"' 

,volume, of:': business../ T,h,eY.:;,a;ecr~a~r~<;l':f:r,om'~i';lp. 'l;912,,;t()'~,. 
, 65 by :I.922;,::tp;:4~' :bY,193g",a1!.dto,34 :by·:1938. ',~n,,191i;fi' 
, the:r,e' ,were;()nlf).8;for~i.gn ;:f~re:,;i~s:uTance.:comptil1~e~, <, 

licetised"w)los;Er..~ha.r,e.;iij;,:IbJiif!,h):llq.siness,:J\i3.d d~;c~¢~f.3ed 
eve!).' ,lI1ote, ,rap,i,d.:Ji:~~,,;'Fhe:'dis<ii:p~p~ncy ,be~'W,e:e.n,,;[taJ;t:a:4';,and " ' 
foreign, ope~a~~oAs' :ls, :iUus,~rated\·)y,'th¢.la:t'esti:sta.tJst:tcs 
on' ,the~'Qyer11!l1!3nt;.'imp~::;e4,f'ir~,~~igh.t,il'lg:,:t)~9-:w~~:ch:,e,Xac,ts I 
a ,contr=!:l)ut,~Qn,'J,(xf;a~r a.~e:ra.ge;of';tw(), :p,.E?pc,eni:; :q,f~'It.P.~; ~;, I, , ", i 

i)1sllI'ed '~Oupti';fI:0m':the, ,cornpani@s(':cin,o,belia,ll! .• of::/:;th¢:·gov~rn~ 

.~!:~~~::i~;~~~~~g~':i['~~;!t~~~i!:!:~:~::~~tel . 

165 in the ,Gflz,zet"t.~>'Uff~zi~+e', appear.'olr ;~he:ne~ p'~ge~t" 

The. ,list: is si~n:Lr'icant: it sh6ws',{ri'~~i~hIt;iiii~< 
companies the larg~ .indllsiiria:l"fi,re':!'isks'areaQcumuIat;ed., 

" All, the companies referred"to,,mderL,(i.)":~re':'I.t.~iian ,owriea 
1 with the 'e;){ceptior,l'of ~,:Pa:c,e>i;n.whicih therE;l:i;s"Mti,n~ch ' 

, ,;:, 'capital; :a+.J,the'.:gOmpariies refeI:ted ::t.o. ~~W~r", (:rl-.,),: are , 
.:.; foreign;, 'altl10ughthey a~e Ita:lia:nizedJiqr:.tpeipWp~ses, 'k 

..:' , ~ ~'of incorporation:'at;ld ..,Cl,~P,osits,.,A~g!lg; t.1.i;e "f6]'~~gA~c)'y~ned • 
,'companies, the'l"rl:?n~h ,'have" a:l~ading,po.l?:;i:Hqn;,.,Ji;befl1e ':', , 
;, Milo.no::,Meti-,oP91e:j:;.,~orinq ;,' 'Mol;lte ;~Tnc~:, 'l\~iJ;8:poi'~~j:len~x, " 
i Roma;' Union, nenoa:, are Fl"ench.o~~e.q'.'·'~~he,F~d(::l\~I; , 
, . Suizzerra ,,( on ' Pro claimed' . ;tis;t)', ,. ang:',Z.iJ~ig9 :;.~tG' S:wj;S:s .' , " 
. owned.ZJ;he: :D.ap:ub:i;a,., Elemeirta:r;, (a.!id'A~p:iJAz.ii: ~~!Sl;:German " 

, and Austr,ian,co.mpanies •. 1I:,s,a :m~y;ter,~f'~a,'c.;t·;.theJ:'e is a,' 
, , .., definit!Sltel11;cta:nce :,feltby>a.1l"fprei,gn.: ,qompa.l)i~s to, ' 

.makeengagemeii~f3!::in:Ita:ly b(3q~us~,.?t' ;tJ).o ',bad : claims, " , 
, , ~ exporii:mc~"i,ri .:i:El9'en~ Y~,fir:s 'Opvio~,s~y.i,th,e~Qermans. are 
'. ~,notanxious tb·acceptjItaIi:ari,bus,iness;~", ..;, ' 

I' ' .: - '. , . . " " ~.,. - .' "," ' . ~,':' '" " " ~".,:( ',.. -.• ,: " ", . " ' ", . , 

• , < ' ",As are~3UlttheUr.iitedNati.on:s' pan hardly,expect any 
";, . -valUable prize by pla:cing German and German-controlled. ',' 

insurance:firrilsin Italy Under 'sequester .., The barn Will 
be empty when. tho Allies arrive. Casha.rid securities' 

, will bewi~hdl'aWn. Wh~tov:er is 'left:onportf:oliosand 
reaL estate wiU,oe,'.ralatively' pri:i:mportarit., 
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·••·Cp;ti'tf*9~t·~'ons;;~:~9:~ecr:;p;'f:'Xpa.l.a~~,;$py~*~,€ii1h;gi:drrcli:~:~·..!:r· 
Fire Insuran:ceComp~;fe,S :,Exclu,gJ,!igSina11'qompaill:res', by' Decree 


. , ' of. JUl' 10 1942 . . , 


Alison:iii', ';... .":'Ill' 

Torinb , 4do" 

Italia 297 

Generali ·1343.' . 

Fiume. . · " ..;C!:l:. , 

Fondiaria '. 	 ··475";' 

", : '"Italiaria· :233' ' 

Mii~o ,. ,. '. ·4Q:i'· 


. Pace· '." '. ". ',.' ,,;', ",:}25 : '; 

Paterna' . " .... '.. '. \', . 	 :".• :",' ..:".4 :';.':~ .,' .;, 1'63'~:'" '::' ';


'..,.... '..""'.' ""2'4:3' ", .;.,'.'
Previciente ... · .-.", .. ~ 


RiUni~li~> .... . .' '," - ',:'~' .'. }88S.' ' 

•....;, , "75""~~~i6r~!:.;;~r;Ej;a·~ s:±c1irazi0ne. : " '~:.:'fjbi""': 

, ..•.:. '.' >2'$8',·· .. 

Real({Mutu.e::' ., ", ' ,,,,, ".", ... ···:··:p9~::.,:· 

Cattolica" ;, . '.' ". 

: "'I."",', ",' , 

.' ...,...,..:---;....~ .. '~''''~'~"""",,;--:-:-,...--.'-'~""''-'~~...-".~-' " 
. ,-,{ ....... :":d. 


'~., :


II ~"'. .r ' 

A1,)ei11e, ,IvIi+a.no . 	 :'53' 
. . ME1t;rbpqX~;):;;;i;["orfno._ < ',' . ~., . .. :;~51.·'.Cijj.: . 

: MontEf Inch Mila.no 1:30,,:" ., . 
.. Phenix., RC)Jila' . 

.

:18 
' 

Union;. GeIlqa' .-: ' 125' 

. , D anubfa ':<R6ma~. . 17' 


",. , , ' '- . 
Elemeritar, ' Trieste 1· 

Allianza' .·Mila:no· . 47'
. . ' 1 . . . . 
C6mme:rcial-gn~'ori, Milano 	 17· 

'4'~ ",-'",'
• '.' .. J.Li:v'~:rp66il,,"Mflano ,C.'" 

Sun, Gen6a . " " 8· 

·F~deral;.'~ilaho '. 2


'" 
Svizzer.~(j.:;\;O~:ppa:".. ,~": '-". '. 5 


. Zi.trigo,Milalfo . 1. 
. ' ,." . . '.-.... 
1-' : 

'. 

.. '~ 

.', T 

", 

, 
, , 

. . . 
.,- - - --
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Italian,}tnterests,A,n\, German'~and~ ,GN~ma:n';;Oecupited':.i:(~oUntries ' 
;>;' /~<~~"~';,<~. ), -~'-';.. '. ~ \ ,,<'~<-

,German-It~~Lia~'Iris,~~h~e"Goil~'~6;,~ti6h';":'11he-re'~iS:": ,: 
" -. -. .. " ~__ ••• , '", ,1',' -,".,'" I ~~.;·J.'/··t'-''''--' ; ,.',. 4 ~ 

no way" of' estimatinghow',the, total:income'"of;" Italian
> 

',,':' 
,companies, ' div:,ided, b'etwee+l,;d9me~ftica'pd for.~':i:gn, ,', ,',", 
sources.. ,It .is,~,hov"ever ,:the,coIml1on.peli"~r::~that,; ;th~,; >"~': <: ' 
Italian, f;qr,eign business is ,far better' thai(t~edbmes,tir~~iV 
, " " ' , ' ;" " ,';' I 

" ::". 

~ , . . . !.<,,;<~;:.:.~~, 

y Alth0ugh in Italy'rates are relativelyhighElr",th!!i~vili'. 
the Wri~ted St~tes, Italian domes.tic' huslness,:i;a,;":b.aq:~:'j 
Rate;.:i:n.crease.s are, forbidden by statu:te 'a:nd:tl1ep179~':' , 
,tests,'~q:r Itaii~n ,llildervvriters haye:, been il1' va~li.;/,' '~'!:':' 

, ,Fire:,:lg8ses,havebeen'neaV'y,fit some a.;reas :ca~~s:f;;r()~;f:' 
, pmc,',irdththe' result 'that ,Italian bm(:lnessc§l.n:,;,:: 
'hardJ;.y"be placed abroad.'/Tl):\3';:qau$es:;a,re>opeply, ' ';,' 

, admit;t,'~d': ::over';'st~aih~d:industries" Qver':'"tai:eq>.:' 
, reso¥:«6s."J,11s'ufficie!lt 'ma~po;Yf~r ,:18.ckof,ca~53:,,,· ;:,' 
contr.q[ • ,and" su.pe.rvis ion'~' run~do1fln • commun:rcat;d;pns. ;"," .,}, 
To, this, must'beadded:losses,iActri:<r~d"tJ1ro'Ugfi.'· c;lep~e c1:... 

'atten in currericy"ahdde'ci~neinth~:value ,of'invf(st;;.. , 
, ments requj"red as depos,i~s~ 

casmii£y insurance pr_um colleoted.<, :'D~~S<:I'~~d" ' 
';:",{:iniUi6n lira) ,,' 

",1940 19#' 1940'
, " 

. ", 1.2Z4' . I 
, , 

Genera1i', ' 663 ' ,707 " ,136' ,.')'\172 
" < " .' -. ~ 

,,':.\)2 " . ,', " ",' 1Q'51.Riuni6n~ , 418 
" ", 

, , 
i 
I 

\ ~' .1, ;., ..'. ,,"',' 



.' . 

., .......
'-. 


. ,The,,8uC:cess'o:fI;taIianihsuranceo ab~o'c'la .' eah'onlj;', /.
be' uhdE:irs·t66d'±h·:the):rignt:'of'~h±'~t~riq'd:(-d~~el.qpni~ritf?:~ , 
Bo~h ~he G.enerali· arid RJUl1ione were. est'a:pli'she&~i~. ' . 
Trieste which',was the: .mOst, ,;inii?br~apt:p'~~qin:ge~riter of . 
.the:A:us'tl~o-Hungarla;nr\kjnarchjr':{\TrieS':e~;:.wd'S: ·tli~':otitlei . '. 

. " 'v'. ,''''.. ' ''.,' ,,~' ·'-":':".:,''',JP -~.',,, '\\,,\, :". "p-.; 'j ,'!" ,u", '''i'''~'''' !.- " . ".' . .. 

to.these~,;: cn'oiJ., ~n'ly:\f:o:t:·yfep:n.a 'btit.,af)?,b:J~ir.Gze(!,hoslovakia; 
. Croatia". HU:hgati...·.;;D:ll~,)ja:i~'of:Jthe:same ~:rr~;. The ,., , ' 

Triestei9,sur'ai1q,s: firms had, b,e~n.,:,able:,il():ton:ry,to 'ma:hitain 
theit ,:ilJf~U:¢.P;ge'~tillio~~hqut:'tn~:\~flik~~s::;a:f~~r,·tne ' colla~e 
of 'Aus:tr6';;'Ii~ga.ry,btlt:'·:t.o· intensi:~, and:eJgJand, it after, , 
1918:,and;e:spec~a:liywhen"res'~h-cmE3nt; ag~;i.:J.].'p;tGermail firms ' ' 
became strong in Czechoslovakia, .Yugol:flav:'ia" ,and·to~0nie 
extent in Hungary:.', . 

. . ,." ' .' ,', ,. , ',,:".. . '; : , 

·Ther~nie~igri f.a.cilities', arid": exp~rie'l1c~:,~hi'ch these: 
thre?'lea~ing"~'ta:tta1l96nce,rn,~:'~aye'n'aq~iref ~n the: " ,I
foreJ:gl1 fa.eld furn:n~l1llkeyto~he'unde.rstClnd~ngof German

·~;~~!!~~)~~b~~~:~~f~~~~t~t};ht~r~!:!.~s'{~~~~i~; ii~~d!t6~ian' t· 
coopera~io~",b,ut in' ;:ll1su~a!1c€:,,:tlie p,a~~~9~pc:J.ti.QP,;p;f.,.thEr' '\' 
leading:~ffi£aJ!ian\-~~:f:i:rins;,,,lias~~been":cons:idere(:Efj:1omtttie ,: vet/: " : 
begil1hfrig.'ih{gh~i:;pr-ofli~i:t~[~,·;~h4:'\{s.~t~(f~r~~~~1;~$.~~bX:ts'h,lhe.rit
of the Ni:3'w,\'Orderj::.rrhe:,·It'a:lians'hi::rve' had much longe·r'., . 


,e~per.iG<~cEl::.'..~h,¢n: ·~nC?>q,~i'ina'ris,;'l~~t.~,o,~~y, ~rr:' ~he '!3~;:t~dn~'J)~:t\\, ' 

in S'cuth';runerica' and' the.1J.ber:Ian','penJ.iriStllu'~~. ','ThEt'Germans' 

are a:ls'(y h'Jif~i~Eithat" Ita~ei~n~'a:na 'I t~iirtri: compa:'ii:i.'I;jf3', :~rG' ' 

more v;e+co~e"~hari' theY;':~~!3'::i;i·';Spa~l.i" a~d ,S~i=ini~.~~~'pe~l~fng:

countries... ' 'THe reiterated,~st'ateniElhts; ''bn''jo±rit>;ins'uranc0:

'petidtriition;';arid:' &pope}tt;t6ri-'biitwcdi{ld'0nnariY'·arid;;Itkl~{· ,~.,', 


·"siliC~: ;+940':fmu:s:tf: flo.t'1:t~~'~:G·f6t.e~;,r :p~!t~i{~lF·i:is'~~b~4~~t.~1. .'~' "" •. 

Axis ,propagan~a "bU~' as q':'sincei:'o::expr9ssion'c6f~:pqli,cy:':, 

whlfch),actUally,wo'rks'~fdr-: thebOilefitof:::both'Pdrties~,'c;: . 


..But.,···~~¢~;':i!m~~i~;:d~~t~~t£~t~l~i~~~ij~i~k~j~ti~. 
.' -'ofth9~'tqqh"cl\i'qV:o:;· j~,s: ~~('flexib~iity .iil}d;'freed'9n{~f'~9~, ';, ',,' 

inhi'biting~d6'ct:iiine:i . Thoro"i's':;rto 'c0InTnBn'pattori,l; ·'the .. ··' 
·NuzisanaF:ascists. have jointly developed a'setpf 

., "economic tools!' 'which ,,not only can,' bc used., anq 9-1'0 

·y.ped., :'t9):::s;t~erfgthon,:.the:fr,~orm. :i;.ie-.upc ,bllt;~lh.idh;make:' ,.,. 
insuranco' p6n~trat'iQ!l.in ' occmpiQd 'areas "ea$ior,.,;;'ll),o:re.. ', .' 

• ~. ','. J~' "'.,' ,J " ,:", ," 'i:~,'-,.:"''''ii·' ,',,' - '.' :. ,r ,"',,' "t'l .' ,;.':.;'. ".I'-',~,," ',."

."effeet,!],Y,9i,a.lld:':pr9biJp.l;y: 'lU?re dU:P?"9Ie,; ~~n ~qiH-d ,p¢:,,~tJ:;le .' 

cas e :i!-, o:rr6:.:'A~:3' Pl1r:tne:t alone h!l~ undprta~e.i1t.he" ". . 

f 6rin,idable'ta:s:K of absorbing 'tho. Bf'itisnhu~f:tri6$'~ .''qf.i, .' 

the .Cpntihent':~andiof!stre8inl:i:mrng th'c{ '#1101b>"~m:({p~hp , 


Jinsurance industry,:a,cCOli'ditlg to' th'o" p:r'e,¢'epts,of.: 1!ho 

Berlin/Muniqh-Rs:5me/T:r±esto .Axis.•, , . 
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. :M;.', ", \ \ "\ ,'.. -:.; ·,·t.,' ,;~ ..., .':'; ';. "~: •.;" ."'~' ". ", ' '", ,.~ ;" ~J', 

~:~:~EJt6chi~'i~u9s ,:e~p:r9y'qd,rrfay,,~~ ·cb~y~nie.pti}<:gt:oup~d . 
in four. :.cliJ,-tqgorlo,st. .' , " ':':. . ':'. 

L ."' ,JT,~~(·,,<~4~~s¥~~,~b'C;i~o~p,t~.hE3'~~W~(:fftr~n,b,t:~.:~:1t::.~xq~~gB::
" .. ·9~+11.fo~q;t:L?rt; ..q!l.;.op°J:'a~3.;q:plll,'~ata;,:;"c+·Ilj:msJ/. 

.• . · .. ·oxppri~n.c¢; ,.~nct·t:raq.e sSq:r.E;Ji!s.~,:;, 'i~' . . , 

.J ;.' ;:',,' ••~,:.:.- •• ,.,",.,:;,,: ::.'.",:'.';".'-')~'~:.•• 'i' •.l'_'.~,' !;';'::~~;;".' ..::::.:>~ ...,'.'.'" ,"'.'f..'":'. ' ..:.' 

.~ ... Croatiop:;..of:,:tlsphor~s.;,ofih.f:J.:uoncon...iti thQ,;( 
" ,~ Occupied, A:r0as~; .:Do·lindit·ationJI,:6f,;J~isdfction ' . '.·!~~4.~~~<>t:i~i.o~,bl',,~~~t7~p{;?n'~:~~~'.!e~;i· .. 
3 • . Estnbl,ishmeni of jointly~~wri~~:::i.ri~u:n~rtqe 

fi·rms:in ..casos .·whore' :oP9rat:i0.ii'a'1~·or, ",,,,, '" 
.·pOi~t~:¢0i..::r.>o quirpm~~t~,~~kS':i'ff,: ~dvA~a1J1P;., ~:;> 

"'4'"~h;~j~it:C~;i!¢ti~RpJt~~j~~~$~~~~ri~e 
.: "".: •• ':. ";'.': ' ••':: "'~<';~", .'., ~,,:" ":::·::·::i·~<·· 

'. : ItaliariIh'sU:tn.n6eas ·~aSourcoof ..Str4tegica:a , ., 

,ln1' ormat'i'on 'on .Gcrm@y:and ''O'c6upi'o(r~Aroas~;~:,>~p~ifra~qb~ 

'isa;~~t~,cr ~of:~::oXi?i:lr~E;i~cp j'-6,f; :,0.z~Iua~idh, :q~;, ino!,.~!+': o,:nsl , . 
tochrd;~gl,;'hd~ur\ds:;';: ·O~h¢i':i;vV:±t;le;.~t, ';is ..~gru.nb;l:l,:ng~',.2XJ~.,>,;;,·: .'. ::~(); 
Tho.·~f~:i!cfop:cY·.·~!1i1,.p,r6~;L1i@;plono.~s:bf··,i'l1sti,~an9c;.;~.lt9rqf:9r(i,· 
dopep.ds "!iirg91'Y: ··6n'~the:;compieterioss/of;:·;j;.hfQTIna~iqn;:Qn·:, ".;~ 
.prim:" cil'£{im:ir;.:6Iignpiiiit,ipi1s·, ·;bpe'r·atibna~.:·,~e:ta~l?". ...... ...... '. 
habits\~\~~:l;~.a~iol1~ ,:.qic.' :Tho Ge:m.nb.ns as .. wol1·ils. tho.: '.' . 
Italia:ri~.?w!9:r.<:i f9l19Wip:g. ~ourEl, bus1n~ss.:p~i.~~;1,pJ:~s,::.:wh;o.tl:- ..; 
.thoy'p'o(5:J,9<i' 'theifj:e:?o:tds ang :¢J2perib.n6~,:iJ1:L{l!Ji~i~~~s~,,:·, . . 
of .spr:q~a~.~J:!¢. ·Axis~ .:~iris.urrincq.';~1<?mihai{i.()l)!;~,fl:,:~RP~~::''F,o;:: 
this-6;nd,~thero;~has:; boen sin0(:)"·1939..'pontinual.tmoV;Qlllent ~~ .>. 

of· insufrulc'e ·e~~but§.ves .'. bet~ieOll R'dhle'~ridj)orid:hF)iltml>ch .,',; . 
Oond Tr,ie~:t().<·.. De;legatidnsof G.orm~n,.·,i):is,ura~W:il~~ ~;ip~rt$ ' .. '. 
have frequently .visitr~d Italy.: al}.q1::l:!{l:;ti~:~:';P.:tiQ.l1~~i'~ :qlj.d. ..,,' , .,' " , ~. . . .' .,' .. , ' " 

vice ,vep·~•., >.:p?,l,i?~1}(3n:: rp~e~rc,h~, .c.q~i,§1S,~,<:~,n:s ,;;,:fo.:r: ,·'in~' .', ", 
surnpcc .. s1cyo~o~erl~,~J:ld Qxchunge;"of',' lra:orlp~;tJ.<mi~~?W()." . 

::" "~~' ,", ,. ' '.' ~.Io,: ·.'t'··.<E;~.:.~:" 

"',.J 
It" '.'" ";.. ,~ .-,', '\' 

"'/ ...... ":':" , ... " 

.. ---:..-.- ..._-_. -.:..-.---:....-.-,-.-- 
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',~. '~#';.'. '.' ': .':,li,'·'~ ,":.,,~, ,,,,,,,:X '" .". , .... , .. , -'t" , .: .. :-.. :,: 

~·Tho;fOI;I:owing~a~e"'th~';niqmber'~{;0f:Yffei~I~~11:tiJ.iel1nrl,rl:','
• Insui'aiic'e;~'C'ommissfon'; as" ~o:s'tD.blishod'unaer' .the' f1irs t" '; 
TtalQ~,eI'Illanlhsurancb' Congross 'onJl;i'nUqry'" 2,7',:,1941 , 

'Dt;1~:::;'~~a~f~ 'Qi~-~~R~~~~~~~~;!f;ur~~~; .... '" ";
:Dr~' ':Al2;ne:imcr' '>l:LGiider:"of'thc:'Econonifc,llGroup :Rc'fris~a:rico:" 


,Mr~ OIB9t~~;, ;ll?ir~er: '9~,:'tl1():':'~qdrfc,m!9.}a:~o~~,::~~~:e.'fri~,y;t~~<?~;~,:

,Mr ... B'chn.G11, 'Lc'~der" of. ~pE!/mbonom19;G.:r;o\lI{~:'f:r:f);risportq~+?~ . 
'. . ',fnsuJ;anc~{',':,: .:':' <': ',~': :::r~/ :',',::~ ,";~ :"";;:~:~:,;':; ':,',,:: '<, ":i"~; j' 
Mr.,:Xrat6chwi'11 ":Leildei of;thd':Econ:orriic~nroU:p 'L±fo'Ii'is'li:l:'ance' . 
Mr~'N2umtlJJier :JP.ir6'ct6r~f ~tB(F;k.J:fa:n~}-':'>;~i::' .-: .....:: ~ '::':y '!,' 
Mr~''Sbhuo~, 'Eilr~c'li,o'r:ofthe: :Nprtli tGermali{'Insui"apc'c)' fGOIn~~ 

.pr••,!~~~~ik~t~:~~,"~ct~~6r.'~~~:.~~ne:~1ur~~;¢~~f-'i·· . 
, Mr ~ ..¥tngC:i':,t~:i:riis:I~,orit,t:l',C.otl!l~:()19~;'· q,nd'.v:i!c9;':Ppcs.~~'r()nt'·':9~.;[' t~0, . 

, It6iCTIl:fbDiik:':" ':' . ".' J \ .' "'.. C'.: ,.,;' i/r:"'; ,c~\ " ,• 

Mr. ~K;tu8k±':~'MiIiis:t0riur;dDunS oIor:'i~ ';'the;:'Minis:t~Y:~bi-! J!i'cQnothy" . 
pr•. DO:riiBi;"\f,~i:rl::ffi't'o~fal.CbUn§;~:16r;;';±n;:;thG ~K~in~~t~~i;:'?t;EpQ~o~i': . 
. Dr. B,±mli,cirt,·· M:i.liis'i;crial'C'oU,ns61or : :i:f1.tllo~fl,jini($;try 'o;t;"Eg'9~omy, . 
Mr. ~~e:l1d~,:r~PSi~?~~.~; G?~~,n}m1~,c:~c~ ':s~~~.5~~q~OffiCe~1 . 

. ' '. .;, . 'I~tci'lfD.ri monibc:hi:" ,"" I 
Mr". E!nari~91e Fi:liberto Carnovali, Diroctor ~',tho Mi:nistry of 
. '. C'orp6:l;!dtfon$,j'",'~':<"" .:;"" """;';'::" 

f. Mr. Mi6holo DIAdqqzio', Chief, Dopirtment for,+nSllra~9€l\.,:(" 
; :~~p.~ryi~i<?~, ',',.' ..: ". "'" ,'c',,:: ">"~,,','~';' . 

Mr,.C'osililo>'A~cidiaccino.,,' G,onor.::d M.irJ.a:gcr 'o:C·.thh As ~i~'tl!'a;zio:o.i 
df J.taliui'·: ,.,:~.... ':- ",' . ;':"::': .. ' ~<':.. ;; ,,'-:, <.:',: I: 

Mr• MariIlo BidolJi, :pfrd.c:t{or,"1ts s~CU~'a?i:Q~·;·GQ.~9~a;+i;~i:·,,'; . I'. 
Mr • Alborto' .Bellav,itO:'·' DGPuty ,Gonor-al Dir8'c1;O:l:";'oftho"Rea] . 

11l1bla/dl::Ass±c~Ci~roni';"':>,:,' .' ,-:~'.;"::;:: :,'~i" ,,~,> '. 
M,r. A~Ii~Q.o .. B1~rnGlli:i,,'·P~esJdo~t"of ,tqo,1~o.,t~9n,.a:l',Fascis:~:.

Irisurance'. :Associo.tion '. .,', " ..; ":"., " ... ' .'i.. 

Mr,~ Vita,.,Gonoralm:irccto:,of·;tho:'Mil'iino,.!;.' . . ~ :' 
Mr.:Giu~~Pl)6'BUfo.ne, :'Goripral'D:tl';0c~6r' ot~t1iG Ro~.a~· ': -",;,', 

Mr. G~u.Li? C':lo1e~,' ': Gcincro.1 D,ir,o,cit6r. \,of,~hS' ;Ass.i6Ytca'~i9l'it::~Genp'rali,

Mr • .:FrahC'o,c·STlvio'Gcido.l Presic1ori£of,~the;TnsUr6.n'c'c)'T:mlnsport . 


,Syndicatq". ' . . ' ..., '. ;'\y". . 
M~. ,:f5,affa'Ol'0" Ciilt~qr.a i .Chief' cir'tb:~'ME)thEJlli~tIco:.J:"Pql)dt·b1i9nt,of 

thG r'stitut0 Nai'ioIialo,: . ;~"-<. ';"';' <' '. ".: .' - . , 
M;r. Bruno Dc Mar!:, I,'rcsidontofth6 Roinsur,mce SYndicato, 

and GenGrril Di:rector' of the Uniono 
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• ' •• " • : ~: ','" :~-, ~•••~.-~, ., ,." '-. ,-" .,", : '. " ,'",'" ~., .' • /~, ,:- .. ,:.",." • -, <', • 

payments ·h~ve;·be~n:~iemp:t~,d,· irom: ~6r~~~~~;lC~h~ngecofi.ti:'q;t. 'II, . 
. . As,pecial :'German~It'aliD.n :'a:ndltalian~i3rma:i?":,insll~arib'e.. . , . . 
, dietibpary' 'lilis:'~;b~~'i?)nnh:dE3~;;~';iiirrll;5:r~:i":t~6{'t>ffj;'d~KJi~1"J;W~~'':~i:,~.. ..' 

minor, :;employ;ees"w'ere. 'excha:ng~d\in~. 'grciuPS:'r,tb;;l~arn·,the;· ' 
· ··.'P ",I; ._ "":.... T",," _.\ {~,", ~ ',' _ ~ ... ' ,}:,:- r:;; . --, _", '" (~,':':h';.-!~ ,~,_ ..~'.. ',' ",,'"~ _{ ',: ...... '; ~.\.,) :'~ "'\', '1:'f:;' '·,~;~:.;t,· . 

meth9ds.ai1a,e~perieriq<? ,qf:~;.th'eit;,.b]lP'Q~,ite;X,lj:wn1?erl;l;~:;:" ..?;,:".

,.,';';":,':::,\ ',: ~":',;" i.:::;: "':':'~':'.;;"~ii.·';"·' "i:; ',;' ~ ,'~~:,; . , ';':~~': ~,.,:,;:,:, :~;'.~~~,,' ~;., ': 

. .At the 'pre~rent,t;tIlly:)" ',tPEl.'coo'pepat:i:on' ;b~:t1!~\?~t>;,t.~~'" , 


1~a:dingcoilcern:s~~t):;1e:.::~~t.tli:i;6h,.{~El,±rls!urQ;l1ce~:'O'ornpariyarid:tlie .. 


~;U~~:~~f:~~{~:~,~~i~!~!~~~;~*i~frd&r~*I$r
the, ~r, ;;u.n,~51~\o;'~9f1,~.z,n~:P:?,~':'i;J"nf?ry:a~7,()l};' ~,~,f~C,~:r.g,7'?p~~;,-x.,: \\: , I: 

~. q,Ys.tems, 'coYEl~il1g'Phe ,subs~a.nip:al rJ.'sk;so.v,§,~'>9:1J,·:~·~!tE)f::wQ;ld. , 
T¥s"irid~x ~ys.t~m:'ts: <qo~~,:ii~\lg;tJ,Y; q!ll,[l~ge.gj~J;tCl;' ,j~t;\::llP; ~:cL. I, " 

.~ate -by'.th~,o'pe:t;at~,):l~>:~9()~~~11'~e~;~" ,!;~;,~~~~~.. ~;~,~t,:;:*~~~:~~8.Btj9?mrniElS 
. '~D:YPf :P~a.~,~::? ,}l;t, ;:~h<fU;9-g;}1:p9:,s.~q-1:.,or;1~h9 .'. M\l.Pt 8~i:,.~a;'i"g.< .,~;;q~~.~~i:.' i" 

, '. ,c.I:t:~n~s,;:' J:nvaJ;ua'~,te :.:0:0.ta:,:Qn::t,ho~:: 'so~tp.,ea§~~~~,~~~ ,I': <~:,~,a1k~h. : , 

,.~~:~:i4:~\;'cin~~o~ir.':i~,~o.'t;h6~,~:~~~~t.£~~g·b~~~., ',' ,~~!;~~::~;,~~~;.,'\ 
.:' wbrldi~g"cit:r;D;,i!gom~Bt·,:··:1;(·~~Cl9':c~;tt9ljgE1F' :lpi",~q,~g~~:i?:~E1~g;!PfPEiO 

'. friondsl1~p'scind' s:oc1ci.1' 'c'oritQ:cts -am6pg ,the j)l~,?~,l1'~:f9:'¢;r:mal1 


"'~~~~~~f:~4~:U;'~~~;~.;!J~~;~~.;!C~r!f:~~~l~rl~.i~ . 

. . AS .a rcsult, ,o~tli;i;s' :1!).surancc,c6bpcratio~; "data, ar.e, 


avo.ilablein ItaIian:':thsUxn:ncc .. ,compa,riios wmch. show, in .' 

:,' ~". '." '," > :~., ;:",~;~.,:;,: •• <l:"'.~:.'.' J'.<:'.., 'l"'.> .... ,:- . . "'.." ',', ' 

,<:. .' r~, .. r <. ,'; , .j. 
, -;, 

~--~~~~~~~----~~--~~----~~~~~~~~~ 

·~.c*iit~~~~, fuMe;.Attq,ncyfor t~~ls~i'itaii-21~;.b,~~~k.l1;
Mr •. 'Aldo'Mari:pi, ;Di:i:'ector, of, thoR,euni6n~"Jl:c1r.iat.~'ca,~: ,:" , '.' 


· Mr. ,A4-1?eoc:tp M.o~A;Uop~~\,~~:r~~tor.;'.I,I AIf:Rn;i!Q~;ji"":::';";' ~,:',;::. ,,".:<,' 

Mr'.<i'L~~~, ~~~~eiJi.'Dfrpcto:rt. 9:f\th.e He,up:io~~~~~,:r~g~,:tc_B;~,:~ '~" 

~,b: .. D'll.lIo Eomano ,Deputy DIr(j'?.tp,r" o:r,;,t:he:,p~.:g~mG',:::, , 

M'P,~, .Cq.,rJ.:o ,:R1.l;f,~~~t, ',\I9:qe~q.l Dir:e£tbr ;.of::~J;1;~ ,/:1P,r~6,.< ',,' ,,'. 

Mr. "R9nat6 ''86.mbr.;i.;, Dirqctor ,o.f·~~t?,()'.as. ::l,~c~a~~9!).:i:~;,q.gn8:dili, 
 . 
M~" Ugb<F;b.ss~~:,i:p;~~qc~9r,:~9ftp.~,;¥v~:q~j,,;;.:,':: ,LL) ',i'" ':' .. '. . . ' 
Mr • .Elll~~p.9;\~M,at,ql,);~$an9:"~·~:~!).~rQl;:p:i",rec~,o:r::,o~>thE3;F.9},lp*oti9':;;Adr.iat1ca",

,". ;Mr., 'l?;~El%~~;r.(;.i9'ir,~~,~;:'P:~r.e.q~9.:r:,,6~i,~~o;:I~q~~~;;,~; ;;;;5: :",3;t:',:i':,"",:';i:,; '.. "I· ..' .. 
, M :r;~,-"F,ra~:9ciicio\::TJ~e~R,p"C¢'f.c1:hl\ectqi>'6f'~',t,~e,;;Eo~'¢1~9ri ~:,iAia;r.i~~~pa. : '. .' 

.. ,1;1. ;¢~~~a~~~~;~:'!Jl,~i{.~Q~~n~~J~~~,~ ':~~eqr?-!lg::~~~~~i~:P~ ,-:~t . · . 

. ',Apnl,22,:1943,...NFA,'AprI:t.,,2?,: 194~ .::, '.,,','., , . " , 

;'.,'.:. ":"" . '.;~ :,.'. ' ;'" t': _: _ 
".' ". 

1 ' I 

-,----'------ --, ... -..-- ' ..--~-.-..----,-,--.. --~-:.-'---.~---..-.--;.-'-'-.;----.-~~,--..~-'-, 
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detai=!-.. the physical layotit;~'capac:ity,"valua'tion and' o;t,her 
details of. the . German and Gerrnan~.contrOl1ed ',industrial' 
facilities. ill0'ccupied .countr:tes•• ·.. The, I:t,a;I:'t' cOJ:U,pan:i:es,. • ~. 
·tire ~ir ri:'~Po~fi;t'i9n;"td<~~n\re:;':irifO:riri~tJ:~rr' ':o~;~sl!5b) . '" '.1;;8olnP,Iqdit'ies, 
.ship;;move!i1Em~.s-:,:.·i),gglom~::l:!nt~brl;·i;of"'\Pd·P1hli'O:t·j}o~~:'tsJ:i:#):t:s:"qf::'i<.· 

.woi-ke.rs,..:et:c;,,~:~:n:·eJl·Occupie;df;·cqUritt-i!es.:~) :;l:p~~iia;p:C~ 'i:~'f' " 

haz.ar-as· and. iridus~tr;j;aIr.:tsks:':efs.· :mo.de:orrly ufter'dettd.£ecl/' 

:in~pectiQn··.of'· the' -:J:OCift:io~s; 'ada :~tudy:\)i 'Op~~at{·ons~;:.: ..... 
These inspection reports ,contn~n ;~nva+uablede.s c·r.~pi1ions. . 

of .the· na*,ili~\of/ t~e·.pla~t,,'cp,~s:'t:f¥cj:;!(~o'*·';;'~J;t:s~~spr~~:).:er.· ... 

.~ystem.,;' df,,":the::;hours\.dliiri'g:: :~wh.3ich~·w§t;dhmerf;:nTi3'.bn·:,~uty.i i;"· . 

the mo~t; .comb1j.s,t'±b'Ie •segnieIi;t;s',,:,of·;:t·l,i({:·,:premises\;,:··tOg~:ther..:.: 

viithi~:emIzat1:on:::pf,.. ,wuqni'n(3ry! ~€ind :equfpmen:tt'and··the···. . 

purpose· ~OT>wh':t9h:·t·hey;;:;ore ?b'e~:ri·g..~e'd~ ,,;, Mos.£<~'I~~:L:r~~·:;:. ..' . 


. . ancl·nermat1:r,~pr~·seri'tativ:es' ;'lra~e;':o~sn:giveiF:'a:8c9'S:S ~tt:a··:sU'6b, . 
.final ·~epO'rts:. wli.icp.~'huve.:::i:~gu.I[lr,:ty,·beieri ke.pt:.. upto'date'.'. '. 

"',I ,',' '... ,'f' " 

'sucnr',·:i!hformtition.is:;adct1muldt~d\fn -cne"c~il'brclI ar61iives 
of· .• ..e'.;+.~. 2(1~.n.,.,g:: .6.0 ..· , q/,.. .jin.'.·.:·SD,-o.;~.. :t~.~the ".~.:.~re ...·.~.'p~.i}.~..'q~t:...an th.ei.'r.'.'\:1U.a .. ;ari.e.,·s. '1
and mukieRoine~';b.rid:.'lirJ.es;f;e'.;;cenl:7$ris:~;fdr·'obtairiilig"":~Jln:vn\l\labIe.· . 
inforniQ;tior.<;~p~'~:ringr·t~e;:whO;t~:~ ~f: .. E:u~op~ .,~: ;11:. ';,);s;;'(antidipat<?d 
that· .pr~'Qa.:il~j;0ns\;hnvp :.~be en .·t;Oken 'by' .Itd'lfiap..\aiith6ri£j:~~>'fer I, 
destrsy ',Or;fj;>einove :Yitnl"clntri:' :bj:'case ·.of .cr~feat.·':C6nsiderl:Lb[e 
dif:t;ic1r3:t,:iJ:i~;{·hO;tf~ver,w~ll·: hayS'; ::t'o' b~.su~oufrt·e>d,\. ~9,' ~:' . " 
acqonip:q5§>:I:t 'tp.±s;efflc:j;ont;tY:;is:il1cEi.·tneli}if,orina:titj.Ii~'~s:;:·: '. 
s co.ttered:,ove~,hundreds: dr,>tho\isa,nds: of.'fd:j£e'tfi/:c1.uplicatiid.: . 
and.r~~(j~plic'n~df~\i~a·s'~'.is~'.il1ov:it;ub:re'· :ina.:~c'f:~oA~~g·:. ' . "~'., 
entorpr:i:s:e·.. But· even o:ssUm:ling~<tha~' the: · J;ta~~nns' /po,d:" . 
succceded ;inthoroughlY· erudicatirig :eve:rj.:vtiluablo· .p,:j:ece . 
of infqf!!l[ltt.9~: .. ·i#i~~th,e;· R"oinG;ur<;lr T~t'ef:i,t9 ::p;r~*ci~'S~;'}¥t'f :.9~n .':' 
still'be,',;:o~e 'ctod:.. :tl1c.t· .vitcil·· :inf6rinati'onvn.U'.';ba';j'·ound .. 

in, p~0viriciaL:io:whs: '[md. :'oil'thE); Itri,iiiln.isliinds:/:'.:' The;: .. 

insuraiiqe)i:nf(n~tji6nd8 doc6ntro.~iz'~d:,: .. £\n~·ati1.ehst. ,t9 ' 

a cort·aincxt·ontis·· distributccl'.'oyortlfc. wb.bie :]t'iilinn''<' '. 

Empire ~.' b~&hti~e ..'vpry·oftop:. thb: r:ts.ks::,tJ..CCbP£:Gdi.~;bY~f·liq(;Jiom~;· . 


. . 	und Tr:r0s;t;o.:comIXll1ios'·q:re'.rotr;()ce:doa:,to:~¥d ..;#p~i~)ciIIjd~€( '.: . 
the pro'v:inc'inl.'~ffi'l.:iate.d' 'compl:hiios ',,'ny· the':rr 'pare'pt'; .'..:'.' ." '.:. 
compo.:p.ies ..~.. ",''. . . <'.:. . 

.: Suchie.n.opor~tion is'd::hl1eront:in"tho .f:U.rid~Illeritnl· 

principJ:q·Si:Q',f':.i1isu,riJ:rlce; ito spread': the::Hsk~:\~n.~;pac'e'·· . 


. and in .time as wid'ely·as possi,ble~'I'b is :not'ex:J:;tq:b~cIimi~I" 
in instrrance. b'q.siliessthata local company' subscribed ·to.; . 
qno. ·'PGrcGnt/.or:~a:e.s:s·of .a::dist;b;nM froportant; ·.ri'~lt';·c:ol·~9qtfve3.tY .' 
with o..·;hlpidred>dr:moro other·iri~~raric'o'qompi.1;l1;t6s~"'·: Ii .indy '·1 
be that.:p~~s.;,gr-.ogpof. unde;rv.rr'i:tcirs·' is subs'crihirntt'o·t~e'·" • 
.r:isk ;.:only~<i1i~-;t~he:··s'eqond:: qegrEl'e}' nam.qlY',·:'ns :i'q;tris~drs;i>·· ... 

. 	 .',' ;,.,:' . ," 

,/: ' ' , 	 \ ,.' 

" 

i 

It I
.~. 
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.' whii:e;':th~.: Qi~ginai ..·insu~a.i;t:~e ;..is·· w.r:r~:t~i1:lY;}~91;ci.:CQ.Y\4if,ferent 
.• ~~:~ii~:iii~~ie;,;:~~:~~~t~~~Y~~'~~i~~~.~~~~*j:;';;~~:~;&~~' . 

oPElrCl.tio~ d~t,~f q~.aj;Pls;~~~·e:t:ienc~·:,:,;t~y.ou.t,,;;·alld>on,,;aJif; .' 

possible· cont.i~gencies'-.wli:i6h,.may: l1fif.1~p;t: the:·(,rj!sk~·,~ ... ', .....' ,.• 


~ '" r " . ' . ' , . " " ; .,', '. . ' , , '. ' . . : .. ,., '~';~:'\,; ..... • ,;,,' 


,':. ,1lnqE\r"these~Qirct$st:at1ces .',~'t':,9,¥ .{;b~'e,~~,d~~~:; ,th~t',:' '. ,.' 
eveJ:1; :'in :tp:e;srnall,)1,9ca.l· 'a~~::proy:jfnc:i;~iL':insu;ra,il~¢et,~'qo,n,i:Pan:i?s;: . 
scatiie:r{~~):.a:q;,':~)'v.e:r 'a:,ta+Yf·,datB!,:~oi1:,I)Ja-j'df:E~~Be~~::Wa,r':)'·,:t~Q .. 
industrie.s ';;Y,dll"be.:·f()und.·,,;:'IJ:1:;.F~le+$oc,fQr;~~~aIiip:U~'i ::wh~).'~( .' 
all major,<·~t~:liCl.Pi:cqrtipa~fesca.~i3.:X:epp:e~erited~i;h·Eici:\use'{()~;"~~ilif.:f'. 
marttiJDe ·'t~a:ffici,\;(mMy,\.~pr .. ·fd~~·jj;gli .•·1;ils#,rinp~e~:6o.riipan'i~$!1~te, 

:;~~i~:~~~·:::~t~~~~~t~·~~~!~:~(~i;~~~'~;:t;;b~iP,~:6~:~~~~?' ..1 

are ·h,eleJ.. by, those· Of::riGes.: ;B.i.lt,:Paaerinp.i-±s;'a:j:so: the: .'§,eat : .. ', .. 
Of a ,proVin~ri:a:I:loca~<::comp:a,nY!,:.:th.E3;):.:iQyd· '.S~ci~i.e.n9. c1~eing'" 
aS1llall·!.¢0mpapM'" :;tlle': . L1oYdi,.s:i6j;'1:rari()~·;,ha:s .!orily' a, "~rn.e:~,', ',-:. • 

'. 	 sha~e' ::either a~d~risur~r:, or re:Lhsure~ :lip.. the 'ycover<age'; of' , 
many Illa'jor :r;isks.: in which ,I:ta~1an- :d'<pmpan1,es: par.tfc:tpaiteo 
CarefUli~es.tigation,:otA1isffles.'aptt;rEiG6!crs~niig?t··'/:: ... , 

'however: prQ:v~.j:ti.st· a~~ ,succes$.f1J1, as.ail'i,~ves~glga·~J9n·~;of\· 
, the recor:4s;:in,':tlje' majprcompapj;'es:s'ipce:" infQ,i:ri.lati9nron~+;· 
the ri~k ..itself: mus:t:.be:basicai1-y~; t~ie:!sa,ne~:~:;!l1he;:;~am~: .,'~ 

.. situation .. ;~~i:s.:t.s" in :Illany;;othe~·.' prpviriCial'I·;taldjar.i~·cit~e's<." 
as vie11 'as':~ri, ':Cot'sica :arid·~:Sardin:ra;.~ ':. ". : ..' ., ..:'>"" .'. 

Ttr:iIian :in~~a~ceTnter.est~:;i~,oc6upied~,~oRe. , ...... , 

The allotiri,erit • .;0£':' tJhe>Q'ccupied':are-asbe'tw0:en.th~:.4Xie:~:; 

pdrtners: 'fo}16ws,:.P'o,si.p:gle'pat'terp.~· ·••.·In, ~s9me ·;:obunt'rie:(,.·. "., 

their shar.es :are'eci'lia3:;;111:·otH~tst!J.e~,(lQrrn~:g~:'!3.~C~pt;:;9,:,::: ~':: .. 


. minor· pa,:r:t; ,.although they. conquer.ed·~thec.O;U11tr.v~:~nd,:g:ive,· 

the lio.n,' s': sh4re,t·o,,)the'It'liliahs·{i,;vlli:t:g.''iJ:lr~i;h~~~~::·the: i· .. , '.: . 


.Germ,ari§.: as·sUinG.tli!3:~e,a:¢l;to,thQ<dEitrl~entoI':~the "stpong" 

pos:\.tions :which; ,the ,ItalianS'·)liad·::txiforei,:tJie',waf.;; ;'In'~' .', 


.such c9:un.tr1es'as ''A~stria, PolMd, ··and ·Cze:chos'lo;v:al<:1la,. ..' 

. for example, the Ieriding Italian concerns. :Qper§lte! ~sicfe:.by: 


side.wi,th)the.;(jcrrria:nsrbut"?Italian":busf.p:9SS\:;>:PO. ,lon:g~'r .••. :i' ". . 

enj Oyf3rtl1.<?po:s:lF5;6p:', which J.theld ~'ef9rE1~:G:ei;n8ily;·'~tlY,0:9-ed:';.·

those'. 99Jir.i;trips ••.. :::. .>~,:>:,r~,::;; . ..... . ..... \. ; ,', . ',' 


'. ,,\):><:':',r::':~. . , q 

. .'. In:,6.n:QtheJ;'.@()up.of."cpilptrios.:, ;h()w¢¥~r:,;itlii:;.'G~:I:'m~ns';" 

hnV:El.a1)s t~:!:n~d,'rf,!'din'.compe;P:i;~g·~<pr.'::iri:te,rf,qt'frig:i,~nCi.'·the:·: :. :, . 

Italians a-re· free1;to develop' their·,:alr'eatly~~exfst:i:ng.' ~.,;, ,. 

org~n:t:~i~~9:g.~f ," ,:that; ~s.; ·in Croait:ia ,.·-;yugo;lq.v::ta.~· .:::S'9llnat~,?-:,:" 

and Greece",:':,," ' .. :. ' . . . ) '\:'
". ' 	 . .' .. ' ..,. . " . : 

. '.A thi~d::,grcni:i?, ·.formed'ofthe .col:thtrics in- whicliGermans 
, .' " 	 ,,' 

. 	 , 

" 	 ." 
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, '. • • ",:., > , • .' • • I .....'" or ,j' '., j.• "~ 

· and .ttall~tutpenetrate(;oti'acqmpetitive;Das·is';'.·ln~rtiq¢~s ,.:.:.:i· ! 

Frahc~'J:!1.91:lliian.~a,: ': .'~l1d·th~':!E~perian·:p~n~nsUl~:!::·'F:tn.a1Ji;' '. '. ~!: '. .:"1' 

a.: J9Urlh:>:~6u~ ':J:s ::'c~mp::rse~'o~ ~£~os:e'.::co1ll1~~les ',~n':vy~~c4~' •.. :' :. 
the .G~rt;tanS"nur.se, Ita~l.an ;15uS3.neli S, ~,nd' ~~~ to' g,l.ve' J;~ 'a ,...... ', ,I 
status J.t, lacked', {Holland and, S9andJ.navl.a}., ' . ' ' . .:. 

',.".' , .. , .':....,., ; . '. ". 1', 
'.' The. ~talli:uC:position ':i,ri Austl.'j£a.is,strorig. ..b'Lltn6t~ in ..: . .1 : 

comp-arisoif'With the "situation bef'ore -'the 'Ans9hiU's.:s:~·:' 'Tp:e:;\ ..:'1 
Itrilianinterests. :center -:rotmd ·the.'E~sie.Al'lgeinelne,S.}~hade~ .." 
of Vienn~"" which a subsidiary of. the As-sicu,ra'zi'oni'.~'';,·'· .. '. 
T.ll.is cqmpany. 'be;eome thenerye ce.riterfor .,thewhol,~ . 
1:taliari.':'Ba:1ka:n:· pcisitfon.::· '·The:Erste 1fl1g~me.:i:ne,>~si,:(;p~ritid, 
numerous :of~i'c'es:thro;ug4out,).the.Ba~.~ans; '~n~i9:u~~rly,i;r(' ' 
places: where ·:the·~rieste··:c0mpan:leS of::-<the::ifO'riner~Aus:tro~,." 
HungaI"'Jriionarchy'had"a f60~h6id~' ,..... ", ':,' ' :); 

. In th~ fqrpler Russian~ccugi.ed :territ()l~ies of tlle.: ' 
Baltic.stat'es,·I:t:;·altal1influerlqe ;.~1as.;' elim:i,~a~ed'·'py tho.. ~ ~', 
establishiriel'i-c .of :the·Russiap.insUr.'aricc monopoly Goss.trach. 
The .•Gernians:'q·ont'iini.e::touse.tha't ·i:p.str\nnerit' without having 
re:l.i1stated.the :rightsoftheir' Italianpartl1ers ... · ' "'.,

· ' .' '., ..;. ,.:". ." .' ... ".. . " ','. . .. , .• '.,:: !:;1 

In BliJ:ga;ia,~;.the .Ge~~n perietr.atio~: is:o;er~:hadb~d~g .,'.. J 
Italiari'pqsitions ./. 'The·Riuriiehe': ·and GemeraJ,l :.are,·represe·p:thd .. 

. "by. agencies and by' compon:fes'orgailizC;;ld Uiider ,:the'la,vis 'of " 
Bu,1.garia ("::BUlgaria.; ",:, "V'i'toscll6.11 Ye.lnCzechoslov.akia,:.,' " 
Italian.' $¢'Juence" '4-~ grately '.r.:educE3cl: ·bYthe:c:;'e!mans,.,~.an<1:::i:n 
Slovakia;; 'fourJJnsi\rptrice:'groups' ni:';~'>adlnitted, .. On~:( OlW:' Of".'. 
whiclf ·is 'Italia.n. 'I.thlinninfluence. ,isirisignifican~'in' .' 

..Denmark.,. .. ' ;'" . 
" <; ..•• 1 

':l:l1':',];~dJi~e;:!~oVlev~~:~/~~en~~l~ :~nd"R~~idn~ .he.yo very . 
considerable "portfol:i:os. "Concorde::arid Providence·ar.E)':, :.' 
Itqlian-owtio9.•. :German influence used to be nfr;' s,inc:e the 
occupati;on the Crqrma)1.s. have. ski:mmQd:thc·.crenm. off ~,t.lfR' ' .' 
Brfut:ts:hbti~iness',>in,: E:rarlch·. butsee,m:·t6have:left: "~'p$~;rt- " 

· a.~~a,:p)),d~"ft'~9~'·Ui1c¥ng<?d•. In' ,r~iI;ls1J.r.a:l1ce,. t~e:, lV!~~n~' " 

fJ.rIDo.rUatolJ.holdsa bokcrage'monopoly. ,Numer.ous new 

Ti~sn~bs ':f9r'a:taiian corp.panie's and 'their lagents' ;1:favc' l?,een., 


'. is.su(3d·by'I·M~e:French insurcinceconnniss:torie:r:s~. ", .: ,.' 

,.... In'Aisace~Thrr.aine>~hePb.:r,t;.f6~ibs, ~Fal~ 'F~,eri'<?~;.;~r¥,.·· . 
Brit:LsJi.'cp~pa:n1:eis::'havq' :bc'en't r:ans:ferred"i;;b. ;Germa.n'.l:3.n.G1:;·~}' 

. Italian~66ll}Bp:nfe~::i.~d(3ri:i. Gerriiaridecroe ;!;Itril:fo.n\:t*:r.,luence . 
. thEir(;1fore,::~~~' ihc:r,eiised. . '",': 

..,': . '. 

"'.' 
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, wa~, ai~~~~!,~~:~e ~,s.';~~~,~g~,~:t ;lJ~~r:ic,a;LJ_y "~!ldi'~¥~~~~~~~~Y;~~~~lt,,:, , 
ane, ,tl:J.~:, ,I,'~D.'l:t.a,ll'<2'o,m'@a.rt;J:e:3.: ';~_~'r.n~d::·!ll9.re,:::than~<ii£o~!.¥~;9.e~t~;,~<1?j,\, ',' 

the '.to~.al:'prenii~;,~!tilpql\\e.:i:~]S,~~tMtq:,-{~,e,~e:r.a;~~~;.~11~{1.l.jj~~':J?-9· 
 , 
are ,r~lJl'eS~nt!3<il' 'QqPl1:\ Qyagel1gJ;El~r· ~,d '-1;iY':Qo~t:.r~op;#~,(!,s;,1!9..,*;:;' . 

. owners.hip 'in loya~c~mpa~·:ll!3'I3.:.Jr:.he,.ent!ir:,&, .:pe,~~~.~t'lre,~Wtj;1'Agi " 
fronithe ~I;Il1i1tlple anne~tions,/lIaryanizations,R ,arid con- . 
fisc~t;ton~,.,'tllge,~[lkellfrl.;H\lJ:lgaD";', 'f~D;':,c¥~f'1~:~n:t9~"" '. ' ',: ,', 

.. Itallan'):l;£t!lclS '.,.;, ~.l1e 'Ita~:t~~ a:1ffP,g<;>t ;'mqs.t· O~":the,,,bu9.;t;1teSs, , 
, , of the C£ecnoslpvak1:a!i ;nnd,Br1tisJi'!iho.haqe~¢e3:1,E?n~ ,c,On-E-:' 

::::l~~~~%~l;;~~,:~tg~;~;*:::;i~$~f:~:~~~~~~~~i~l.

,After ;hb:y;ipg-q,akenj':ove,t . th:~!,Br;i~~sh·:a~e.ncl~~(1,t~~y,,:ripw'4~v.:e;· I· ' 
pract~crilly a m'onopoly~ "O~J,y::"tw~,~Oerm~ :c9!llpail:i,E{$','hErM'. :~i' 
newly', entered the market. " 

. ,_, .. , ,'" :+.~; '.:' ", ".,·.';:~:·~~'(L':~:;;:.:<."~::(~:ji., ;::: ',' .. ,," ".,-,,!. '.',',,. ',' 

In HoJJ,and.,and.>'Bel::Vulil!· 'Ian;dhfluence: iwas·; never;;,:!:::;, ' 
• . . , ........ ,.. , -, ' """.;,', ,:,,\,1*__ . "':"'~""', ":~::""";,': -:;·,-·~~;',,;,., ...;':,,\:J'.:1~~,';;!1Wi'/.:.-":,:f~~;,·:


lmpo!\ta1;li;~;. ,..:p.'), :J:9~W' ii.I.?-~';:;,,~~~: , er\'!3~i4:J:.:;;·:4J.;t~r~.s:PJiif0rn,:t~q~';,: " , 

aretnsuJ;~ee'.Qqmp.~ny,~:~lie;:N;I;geme~ne" rH~,~e,,~z,eke r~:p.g,;" ¥ktJ:i~;i; 
 i 

a ohGreca:p';itf'l+:'qf';,oI1~,~m$l,I};9l,1;g)rl.J;q~r;:?'1:.~f.~+~r:pa:$g,:;':Qt1,\;. . 

which 90: per.cel'lt was Siib~icr:ibed by, th¢:E;r.ste All'ge!lleirf€""i,' 

rfhi.;~tr +*::~urll:::~:.ls.;~;a:~\iJ:p~,~d.~~,¥Y 9fi:i~P~" .Q'~.ne: ' i;.;(,;~,]];~~ ~~;:;!l,ot;' ' 

, kn()w~:w~e~,her"i:ih'!!i3;~,sqIl1PP;!li¥1:+,~Id,o£t!g,:a-ii~SJ).~'\'6, e~~.ff-:fe,;b1l.S, ;Ii:~~~:S\ 
he cai1~e. .t~~ ,:.G'epn,a:n'%, 'a.t;S;: :f.;I.C?.i?ding\~l:i:e.:i:.+h1tch'~rke~\ ~l1SJ:;,~t.h~J\:·" i 

t;~~:s!!,.•~~,~~,',~~,·~,~~~~(,~~:,:~,:~~,~',~!~,~,.,~~~~~~~r,~,i~,;~~,~IJ,.

and "bI:(jKers,' t6':P']~~'9§::;'::eA:r,t ,9f"t1ie;t:~ In~ks\~~thJ+it~I:tan.,·" " 
companies now" oper#;f:il.pg in Holland.· ' .' .. 

. ,,' ", . "". ". 

Italian,. ~nf:lw~~~:ce, ~n..,LuxembourK:ly~S .;.colIJRlei!Je,lY-,:E?+im:i:rifiiied' ' 
~r.g:~~:t~:·:~l1S" nnd':~~;,NOnwa¥~{~~a,J;iari:;b~,~1ri:'~~:~~~:;~)}.. ;, '.1 .' 

. 'p~ii~J;':tO ,f~~'~OC'~llp~tion, :of 'p~ian~~:.~h~·tilltali~ns,~h,C?l~:·: ' 
imporl~llt;.pds~ti,911Sj ,aside fr:oi!l,di:r;E{c;ti opergt-:i:i:lg'agencd:e:~ ";" . 

of the.G:~her,ali' ariel.; R.tun:lone,~ '>.,:The, Generali·owned,'the '~.'"; 

Po19nia~l:~n~:liiWii'()l1~:':the 'Pia's~~.:~Itl· i;.he.Ge~e':;~ 'pov$~~en:t 

s even Gemno.n apdtwo ItaIi.an comparii~s,are,<t;10w<adni;j;:ttEld~L;,> 

In the an~e,xed "territ,oriesRiurd.o~~.~ild··G~nerali. liave,W,een.<; 
 , 

.'elimint\lt~q[) .fi~ ;'.d~rl?.ct:oper~-q,'¥1g ,~cqnipa~:t~~ ia~d>'th~i:r,.pq:r:tf0Iios " 
trans+.et:r~:to,tl:l~Erp,te 'A:,11gem~iAe" VieM.~i::::r:ri~Sd.l:e~.~a , 
the'Germans:}ip.y:e. ,;t;q;k~n;away; fr9Jll~ ~lie,+~§.+tan~. ,a,share,/Rf ...: " 
their' bUs :triess~ w.hi,Qh ,has .be~n ,: trat:tsfe.:rpE?'~,;:jo;L:ri#ly.,.:tp :j"the,,;. ,:;.' " 
Erste .Allgenieine'.of:ViellIl:a. and t0theAllianz:~,In,,'~ ';-. 
cOrilP,\3ns~tipR,:~her:I.talia:qs· have,: ,r,ecetve@, :por,t:tQ:1io's.:trclri!:.:tlie.

," '.. ~... " I I' ~ ~ I,,' '. • ". ", ,;".' . - • 

http:d~rl?.ct
http:ItaIi.an
http:oper#;f:il.pg
mailto:I,'~D.'l:t.a,ll'<2'o,m'@a.rt;J:e:3


,'j," 

~'*. I 

.... dfsi3.61ved·-,Poiish;J;ompahfek~ ":',In' ,·th~"3.a.st;":Enst~ce '::i~>:': :,: '. 
rri~i').be' s~;a~~t.h.~t:~:th~';:Ita~i.~'::p~sit~on:" :tiJ::;~pi:>~~fi~'::·h.as :l>,f: .• I :.' 

not. deter-forated" ':a:~thoUgn;d:ii:8.;bs'olut~hri~~a.~·· ,.·:ftc. 'i~~/:,.:' 

~0~~~~~~~~Ci';t'jjO·"t¥)ri~.¥,S~~:'·Wh~Cf·th~~t~'~~~ 
. . All ':i.mportant' :~'t~ijlan ·co~p~riies~,h~v.e' ..:a~~~2~e'i~;;·:in\ .' 
Po:r:t:ugal. . Recent .figures .ar~' :uria:vEiilable:.. ..... . ••. • 

.. ..·IP·;,RoUmimmJ.~:i~~~~~\d~n~e;~'~ts:~~;¢:~,~;<J~;ci~;~d':W,~~~i.'· 
. the .G~ner.%i~,.'.'~gr::rci(;J:~C;;~Jfbn.c'i~r~!;i·'S;t:~~~"~9i$Ai~;;'l~Y~hd;~e . .. 
. the', J{~~i~~·:~.~o~~s~:~df:r:e·cY~Y::~~ri;:Ro~arii~~,~,:;~:'.,,:~~a¥~~:i·.,\.:: ...• 
.Rdman:re:t.~s.>now· Jo:rn,tIyovmea'by :the·,ItaILJ!atls\:and~'t.liE:r .:',:', 
Gerirla:ri.s~· ·ff'.4oes<;n6t • appe.ar: ·trui~. ;tlfe .:~':taIiEi.fis,·hav,~:: ,... :' ,.,' 
furthQr: .sXp·ci.tid'ed··,their·'.spliereo.f'irrt{3rEbs.ts' :Dy 'ope~~i:ng;' .. 
e.dditional ·of'~ice·s.,,:,' eV,8l1)!though I th~!:\¢xiistHlgltaJ~ian','···'· 
offices have' added corisidernbly>totheix:ac~ivities,. . 

, In:suranc::e··,:rs:~}.t10:w,'Cdi)rpi~t;qly; :dom::that'eg<W,:·:.t4e:;G~rman,;;, , 
9vime.d:;.D0fna";·:v:atrri:~' ,",~\.' , ,'.... ; .. ; " .:.: ;'!'. ';",:" . .i' . 

. ' It~i~~; ~~t:~res',~s "'m,Yug~s:iaviav'~Tlii9h' wer~~:al~a~::': :' 
's trong. ·are,;,novi' .i:xredominant:.' ,.' ';;Aside'; 'from ; ·the(:ninnerouS. ; '. 
·agehc:re.s:·::#li.~~h 'thEi . :Generi~Kt:f:a:rid'~R'i~iane ~·:Li·r£airi\·::ii!i'.<,.eY~rY'·
oity" :·G'erie~a;Iti:·a·cciirlred:tne·,.Bedgt'aa:ska;~Zadruga!';'·:Vlhifle·::tl1e··, .' 
Riuhd.on~ ;6..g-0~:i:i1·~d· .~h~';:~us&nes$';oi!:::"S;obi<j\ali;·:p;rid<:the;:':'RQ~'si'ja 
F.oncierfi~, . :;.;. " .' ',,' ,',' i.'::';" i'.:' . : ..:'.,.... :;.;~~\ •., ".~:',. 

, i" I,.:. , ,." '"., ) ~ ~ . ",,' '. ~> ::"': • '.)' .' " ~ 

,Repe'rcussi"ons::::bi S'pain'''DJid':!:;atilt.J~ni:~~:tc~' :dfi,:ari' Itriiifar{;Def6~t . 
\ ' "'",:~.'~,:::",~.~.~~~., :~~,.;.-."::-',.:"':'~:\~':'~,l.~~':,--,,,'.,.,,~~,~,?l: L>/·,':.,,~:~~r~/>;:~;_':·_:, '.~..'.~:: ~ -'::.': ' "'~~~~(:_~'<..;<... ";-'> -.; 

.. A s':peqial",plac.e,rmust:",he' ~res:~rve'd'" :t:n.~ih:ts'dis'cu,ss,ibn . ". 
f01' SPain~,~::·T.he'!;lncrea.se ;or' decrease:;of,;:A:xi's,.·insUral:1c~": . 
infilt:r:at:iI9n~ :r-(tads'. :~f~~ t·:a:',b~roirietqr: ~qf. ,-ehe'.:p6l:iti'~~~'~q. 
milita,iiv ' .. s~tua:t:l'9n,;;: .. ::Altn<;i'qghuthis;' p!ie-nonionoli;::ca;t?p;e,:':: ~ c,. . , 
obs.erveo'with :a:ll"Europeap., ·neu:tra:ll3 :j.;t·is ..par.1t:ilctU;a~~y~"::·· 
striking .... in Spain,., ·Siri~e'1939.r.$:p?iIl:·,'has·· had·:.)i. ,:nLWl0'G:r' of' 
Ita,linn' a:na'·:Germar?:.:inl$ur~nce"t:i:rms •. 'jstitlit9.~hO~'#;.a;· . 
I!\fort1:mi';' '1\:8;S ~&~£r:.±~·e·;;:G~hera:):f,·F'ci~'ci~r.e:;/':'~~~'+fa§: ,,:: .~.. ' 
Riunione','·al¥m~int~:i:n'i:;la:bge:, br.anch~'():ffices.'~~' ,:'.::J;P ,'a.g.~'it:L9n. . 
the '. :":nat:f0naq.nc~~pa~ie~;A&r~n~c:(ca?, ·:BI:l:;nc0.;'yi~nl~c~jt~i{,~~:··. '.' . 
vruit ~;C6ya.~,~tlga.j: ·~qni;ma~Acc.±te.~te's ;, :Prevtsqlta.;l':~9r;'CSllj:~';'· . 
Previsi6rl::::ire "fully :6ontrolJled':-SY'German 0r' tt~~·~n::.firns~' . 

.... . . ,~py;:>l~~~~~~~; "~ri6t~~, .jJ~,·;t~e:)~n~~~Es~i~~9~~: :~~;.~;~~~:.;rMc01·· 
S panisli,t'c'Onipariy:rifth '~ma~h'offfces" in'"}:Bar.i$ ,:'apd3~laq.:rJ:a;~:'i:,. . 
Sincet:l1op.:96upat;ion6fParis, thef±rm 'Wis!cl0~~:lY':.c6.~'+ ' 
Inbbrn~il3.d:,:ltf~J;l::·'.+.;tp:+Yt:;?ntl:)r~tma,l)y:,. ..~mC1~'~i~, ..J);,.~por,~,i,C*J!~~:~:tB,.· 

.the Mtu;lich~~r:iios:t'e"pdol•.'·'Due ,.t'ciY,the' 'irit\er'nationMtl; ,vei'lliii.'· 
fI- , ~ ~:~i ':-';'"1:',: '. . ',:: '.' ~., .," ".' ".,' .,", . ' . 

't, 

"" 
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.' . 
.Re.c~ntlY·; :rt~l1l3il'.;inte,:i:·ests ):n:e re~P01:-:t-e,CI: 

_ 

.": 

'sat:L':iiti~:fu1;:;:da~dt~'its'(~,hnelit'~~J]I,I ~Ma.(ir· . . '0~,,}~'E~.'~R' '\.~h'as 

he~bmeL.:~·t,a~~g~~5~~~·;;~i~:&'·'''¥.~·' ':"f;~.,."" ....;' 1!?W9ri~~;r. I~lli::r.· 

· .I' '." ." ·.·'d ..... ,.:....;~l,,' '.i4'!.'. " .••,.•.. ''':.iI.''. '...E".' '. :;::'.';".'."~'" ....' -" .- t·",~':,~.ri)h·'e',"o•• ",: "~':. 
.dRva.!,f;; an'~.L~\ll,1\:l::t1{J.,or",'lus~e~Wl,. . . j{3... " .~!f.n,v i ., ~f,.. :'.::~:':" '>.:. 

call.'ce1:EIiati6nt~6]'li~-trhE3:t,..tre~;t;[est\;aridt~re:t'ro¢'l:i tcn:·,ilow l , . 


ti;{EJ/FeniX:'t:~'·thE/·ItkITiatl~~Viilf· ';~riabi~; , . , '~~~i'~¥~~~;t:jj"! . 

'. eXercise pressure "iipo:n.;t.he~a:dr'id'oiric~.to:.iri ,;tine 

wit~~~the rA#0-~~d:>}~~~~~~~~:~~}';~~~r:, 

los':kgToili!drit'i Yr~,±n;i$\p'a~ni~1'.·,··.·
i,n~Bih#g:¥;fk'. ~~~~:bp~[~a:.it;~~~rffi.: :. 
conti·nUe;.·ito·,/31n·sure':;and:'d~(k fgiinsur:e:i{,the' 

~!~1~t~f;~~~~~1~~~f~ti~~}~~i>;~A: '.' ~~c_" ~,,,~J"-,,
e:t~p~::lls8ed. o,~:;·iPh'e:~'rI;p~;li~a~·.· ~e!1~1lr:;~~~"";'~~@'~:'~~pi1;:;'~~,:*1r;~"ii0~~ ..' 
dJ:scilos:ech/t·o· the:.d.ta:.J:J.:atr· J:nsuri:J:'nee"J.\carrnfersi·~I.( .. ,:(: .. ',)'·'·i" ",,".:, '\. 

:qp~'!S::S'i~~f~~~~e;:;;~;:i~~~;·~4~;~~\"~~~ce·,;~k~~~t~. '" 
exterids .far. beypnd.,th(fSpan~sh .b.6r:ders,~;:,:::·' "',. ,d¢fo;~1J!iRqfe.:i1;~'~'~,.'· 
indicate' ..that ;S pa:fh. .;ao01iV ::t.'(>,:;O:EtooN~; '. ,,·~~~lit,i~w~n~¢',~ 

. 'buslnes:s~,1ias" :ci:J..j:J.sedi:.;manv·;he:w.:;:t:nsur,~ii"ce:' 'g'.,'. 
, ... "~i··"iA~Pdir?il1:;¥~,~:~~t"p1¢~lth~~:.':~m~:tf"·~i2~t~tr~!f~\~~\~J,:~~E?,~W!li~~cl 

in$o~~~\4IDeri'c.a'aa\'a,nother·,aspE?ct. oftb:e:n'His):)D.hid'~dn' .. '.:". 
".:t.h~,9·~",)yh,,::i:9"h:-:,qf,~I~e' §.,:;.l:lsv~H9:e,~tl:;i,;m,~,S~~i~¢f!Gfl§ " " ~.. .<' ~\9,~'\ft~ .: 
.. ' s;e:6ft%6li:S',Q'!"thEt!, 1ffuerf'criin""6;i5ill1trfes'~~m. is'en J:nl't3nt'·±s.; 

g!iiS~~'t~~e~~:;i~i;:' .. "'·;&~~~¥':i~~~n·',.' 

thq.;:;~h:t#n.)r~.:~er:t.·'Eia:~+l1~.',,::1i¢s:!')li~{iJine~$~Ij'~ ;{1?:v:e.~'~E;~l;1~=i!¢ts. . 
f.O~~:~~~;~~~p~;~;g~<~;Cilii~:~9~~':::,';,:'. ,:':~":~iAi: '<1'" ".,·',-·~t/f:~:.~:I.··<' ' 

. ' . 'The~:'~c6mpnny: i outs,tandd]:lg.:.:Dor.;··'Ihf:iilbt" ···i'on·:i:;s, .tlie~'C.oniptl:n.iil
JI~~·paB6~·~:~e;:u'~gtid:·:d~~:e·gu,iW):.· ;Hj!ip.~B9·M" ". ~{¢}ihd,: Q~~~:;':£ti$> .:. . 

. :EWo~'e~~;~(';~$;1?9P, ·X.:<;i'n?F{v~t~~h/W.at:'9h,;.~~~~!) ;;'c:cp*tr.ol~r::~ ';;' :'.: . 
,.nevvllij',18s.tabl:i!shed;·Argen:t±ne;±nsunan.'ce;;,· .. ari:iziltion: ", .. 'i',LUt;

" '; ,I:t~yi~Q:~i~i~:;~:;;~~~;;~~~~~~:~oi£cJt:~~V~~::i~;';d~'il~ ;..,::}'ch$:~~;\,·,~~?,+~Bg 
mcis:t6f;~tp.e ,rl!::dj~onalrru?:rJ.ne, insura:npe<'coirtP~!:ii(3$ 'uiid.~r~a..~ : 
nev;l~~,ibr.'e· . s'oricio:<H:i:s:pano Airier,icano"I,I,a;]so;,"ccintrofled 

·.','~\"..~.','.'.:_'•. ...':,,'..,.:.,a.:,,:,:.a.,"":-t·~.~,':"£:'.;~,:·.'.',":<!'.~E:"~·':':",,:.\ .•'.:.'.:,~ .. ..:.,·.;:,:,.,:..,.!:.:,..•.~.m...;).1·etg.i_:~\41;i~i~1.~.~1ri9*~';:#~~rj:Jt~I!;~#t~.~~';!~~~ ;Pi~.~\fat.;.;\)·';'
'" • '\',.i:•.••.. ,:}.,:,~.:',!,:'.:.<t,.<;~::,::·.;... i... ;~'.~~. . ~J,'" ,. 1T)~2-':,_·:"~::>" ,;~~,}~'?:,.: ~ ;;., ,'I~, ~ , ,~ :~".: ;··:·~·3~'.'~ .. >~~.··~.·::·\r.\ 

.' OW;';~'J.1nel~;tl!p~t:~<f:;,~~8lr:~s·iT:pea:~~r:\rD.~·?E¢PI~~'$;#~jfed;:~·i;~F:GPj!xi:t?t~:·.·I:···· 
.' . Madl~id:,,: ns "n Fre:r:.rch" and. tp.erefore ,e.pel(ly,n'ati<mal. ' . 

• , . " " ' .. ,-I • i' , • 

" " 

" 

'I., ' 
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,niip:;~et·rin.ci :ttis~dlso,,:re;port~d ,tb:h~Y8;:;a-C~~t~:I?~f 'n c~~p.llny: 
, , 'in:sw±'tzfirl,riild"i;,;~s ':'5':'resi.i~t;:,ofSl:i~cent;,;:{nvesti'ga:tiO'n:!(I,I,cif,", 
'Hf~~ntl'~f~'9r±9~();;;hd'::i:~~';::,exqb~t~f:~t';;i:'~h~~$JW:;4~i:t~di.;~;t~~~f~n' ' 
af'fili~ttpns'" ~~':,t~e.':WhOP3': h~v~'?eEi~.,s;err.§.~~:q~<, ,.~~:: :~rer.c:~,;
ure" st:dl' some' 'Cieubtful,ties 'thats'e'omto''':read';';;Go Munich;, 
e:nd:;'Tri~s~'e~;a.nd~~t~ir~rtl~}~llng;',q~#f~~9~T~'¥.e~.:;Y~¥~,~;"\p:d}~i±~: 
surmoW1:t~¢,d.':ori?-Y: ,W~d~' th~',+tal:rD:!t~infl:tle~99 ;i*:~:p!li,n~;qA~it·, 
in' S.outh':~er±(;u 'is ''cut', Off at -1~:tS'Sbupce,~,,' ,,'( :< ','* 

.' ·fu~s;'is 'txJEioi'.nlariyot.h~"\chai;~~i~~.t~ro:,gh;. ;;Jil.'cji;;,.:1
Itnlia!{\irl.rtue-nc~, is>,:ctcti:Ve: ih :ktfn,Aril<3ribrin,'fnsur'nn'ce'Y'rlnd 
"Whi,~h ~~~~)~'~:~.,'.'f:~~i;,~Cl\~,e~:·, q~~!.' •.,tfi~r:::,:~:-:d~f~1~::.o,~,:}t..~r\~~~:. ,~: , 

',' • .,..I4q~~da:ti6~~· mei>;su:r~s 'Ul:ldpit0ken;'FY-:ot,~6~, S,9:uth:~;: ,. h.,:, ' 
,A.Il10rrcan, ':~oye,rrim~~t.S ,a#~uiID:ed ~gl3:ip:1? t Jr.'e,J:tJl+~~~S~,,~~V,~:, ' ' 
'i.nmany".ihstance::; only ·nominally,''or:''i.l1s:¢'Jici'E;:n:t1J.i'Ol:i,i!i,ip.p;tod 

::::~~~~:~~'~eaXWh~~~,:,~~£~~~~qlit~:;~%~~~~
Desp:i,:t9::~e:p'P9¥E(n~:;':199.i1a f:r?e,,:trrins'fer'S',df:,;',~'li~;~11a#~$'~f,oI]i'~',~~y ,', 

:ov,.;~ed:, Pl:,th,'q,:.GC~¢,r,~.~t ~,,?"'~,~e~.c~n,;,'s.!," 'l;,·".t,',",:.~!§'~?,,?1l~0,y.~.',':'~' ,tl1:a,~"f,"'~.'C,~:I 
+talians::E~ve' .lJ.~;x:ecp:p~u:r(}:' p.~~~~~.§l~~:;:!:~',:,.I~ ,~~,::~ls:~;;;J)01J:$¥:~%:':"" ' 

I, t~a~,:" ~?*!·SLi{~~t.~l1~,±'Bg .,' :'B~:Ja:9.\·th,at}h.9';'~~~~~~pn;~.,~~rr:~:~;.~·:',:;:J' " • 
,P~oper.~y·(Juf3tq41;0-n1;~ -1;l1'9l:lD.rge ,of" ,thE?s,e~ .C9Jlll{8:n~J?,s,:, \l;nl):p;mntJ.on; 

, on. Vita~,'~ar:ddt,~ '~~~tiriues:,~o.-rlO,w':~~~:~'~:~1~.'.~,,::,~i.p6~~~rf:~?I, ", , .' 
A.:X:II~'e~0IU~,!1t thore ,1;5. Dr~' Horp,1;1c;::U]jlR~ip~p,.:,~:=!.t:C~0n:'c)I!>~fi~: 
Prdcluim69.';J~ist~; ~ :ftp,9: 8:,' !p~,lt-::i!J.,:tll~:~cR,P;t':i8;QJt~~;~bt.:«~1,~9r;:9:~n9:tafi ~ . 
Until :'1941, ht::l''fjl'nv:01oa-;'reguJ!a:rlY':·Qetiif,~'dn,~itnb~'Un.'itd.rJ:$t:dto,r 
nndMoxi:90nnc1, i ~was' he" wllo:, suc~~s's.fu1;),:y.emptj;od: ::furrds 'and' ; 
f:i.t6s ,'o:r';'t.h~' Ttal~ap" soinpani~~, 1~·c2ris,~d)p;~h.e;V£i:to~ oS t~t~s . 
b,e.foro the. TroD,s1ifY;;rind":ztliop Pi;opertjrt1.ist·oft:ian::·'tb6k:;;~c:tion. 
,. , ''', .• ' ',' :".' -~ ,/:~- ,;,': ". ,""" '." ",: '. -.• ,' ... " ,.-~ .:', '1~' ",-;' ,'.o',r' 

In C~10mb1ri;, :'tho "ba1ik'irt~'~~upo:ririte~d'~~eyha~' 'nam!3d'" d'n 
nir:tO,:r;v?l~,;t.c>r"'t.<? ,,§}l)?9.;visc::t~e:-:Gf3rer,al,i;:,pu:tr t.ho ',lta~;i~n ~ 
offic,ers" of :,the",comp!lriy, are ,r9~~Q.<i,~:, :nr,'~r[lz:+:1,'):t~11a~ 
irisuranc~"" ts ,of .".pr,9d'ominah~, impor~2:I1ee -;'?Ji, , 

. . .~' '. :- •• ~ .!" '. -: - .....' ,." .". ,. .' -,: ' ~' 

, _'<l.~'? '-::'i~: ; 

" ;" 

''':z/.,()llt : 9,f'tife:qt~1 prmfiUni gro~:Sj;rico~o.,,6i:,,$~;,i~5,,990,j\1~~e~s
",: ):1~~: ~~~~,,':Ax.7~?ol1lpam;'Os ~v~ote:: ~O~f:.g~r~;e1?:~b ,·.t}~e:};t!tf:~:~
, " " Gen:e~a'l::t:;, gl,.om, ha~:: ,i1: liot: P:rqm.~'1'lW: ,,~n_qc::m~~ .,,(j:f~~,~iJJ:? ,0pO;' ! 


~~l~lr?is.', ~ mbr.,o~·:~:ht:l:P:Jl~lf 6f: thb:1iottil'or 
~ :? '"

the~;.Germiil;i;·?l1d;f

Ititliait',compn:ljies.;' " " ' 


:'",,<.':"" '" -' 
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·,Thad'ai-oak, .. '!'( ·Y:·'VJill.afls~ .. permit,., . 
a.ii?fi:.~r:~f11t~!~~, ,'~llf?:ti~i~';; ){Im'~~is~tt~; '~h~ , 
agorit..s.n.s>' 'P~:r;, ...J:il';!n9X~tta:J;~~CipU,#£ij,:i;~b:'~~~·r61m!f.e ives 
of ,Ita1:ia:n~q·0r,itr.6Znea,.iiisu~anc'8:cotJ1:fia'nios·: . "'. pe0R~:'e:travo 
ao:ce,.,,~ S.'':',t.b,: :':~n':::thg::~.at~il~":'t.hq.t;.th~!~'c.~..~~.'6~.'t.. 1.\. '.'.' '." ". ". c,:c.··'~li.i.,d.'" ..' ".~". '" '1" . 
require..." The liquidation of Italya.s;:'~a: ):)6 ;igerant will ...., "', 
permit a .. qaroiClil·chock upon all' 'fjhol:?e,pe:r:~9hs ·ci~id'w()u1clp*,EJ'y~rit·. 

, tho use 'ti.f:in:Gbrma'tion vital to the.' se'Cltr:ttyofaJ:1:iedsnippfrig.•,·· 
. , .' .... ....: . .... '.'" /, '. c.:' .' ~: I'· 

:,', :,",'-::: ' 
/ . 
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Under . these .circumstances:,. it is .felt .that the 'elimin
ut~6n'br I~~::ti.i:aa: :an:':~xi'sfp,~Jitn~r'!~i1:1~~fi~ve:~!~~ i~'tI;d.~~::i .' ' 
repercuss:Eons', in S·pafn·' and::·I,atiri'Anie:rfca:.~:Tne·r.e:is:,Tf;ttle\ 
doubt that\th~ ',wllble t,tal~iils'e£~tip .'in'<ErbU:th:::~:~riba!y.r~11.': '.' 
coilaps~.,'a.~. 'an: Axisi;~;1n~,t'rPltie~;:;~f:~':r:;t,~Ei~:'~ri.Qt::;b'~~ii!~::V~d~.t~a·t,."\ 
the Ge~an:s' ':are: iiirontt 'e'nough::t'o :'taI{e,.<0ver;\,'tlfuse'·:· ',;':' '. ' il: 

.posiii0nsr:"Their,:6rganizatioh~,{~i, I;at'~n~lf.nie,~~c~?l,:8:r.e :'~b.f" , , 
big' ~n9,ugh :t:ciB~J;ld:t,e:.:s,uqh''.~: 'bu.~,ih~s~:'~,,\~~Pnirf1Wlf:S~,;t:i;9riS:~~~r:t ! 

Ge·TInap.Y~'~cir¢"\trid~I:~·Rl.qc~ade; 'a:nd',~s:t. :p.~t';:J:i9:t\·j(Erast\,;.~;,t..~~y.:\ '. i 

lack .±nSoptl1:Miei;~ca··the.hisior.ica;L.A~\t?;'a,Qiag/;g~odw'f;~;r :',~, 
whieli ,the .I;t'a1i.arif?:::<:ll1'3.QY~d'~':·.' I~SP'fJin:"r!J.s~+f;~.'the{:pos :l,t,~on,' . 
'is 'dif;fe:rei~t;';'~sh~q'o:N1f :q:gi:~emEin±Zs:"h§ye~'pI'{DQab~y.;"DElen,'i:, .' :'~"'Y ',' 

prepa:red wherepy·'~.tlie: .Gerni.lms'ili1JftakE~ ,6verw:l1a1ie:v~r::is -:. 
worlhwhilEl"of'ths' Ittilian 'portfo:lios •. ' , ;., ' 

RePer'cuss;~, 'b~,~!%~~~t~:/~~i!i!:~~~~~~~l~JQ4i~;~'a~d 

.' '~. Gerinan<'und '.It~ii:~'{n~~~~6~:~~0~~e;a~i6in~in;'th~mbS:t"'~'

cbricentrat~~'d·"fonn·X:f.s 'to"b~founa: in ,tiiEi,,~stablf~~rit;~dC., ': 
the 'I!As:~bciati~{iif'b±<tJ:ie Qdver~ge '~f M~ior'Risks:~"!:'a' ",:'. ,<' ,,'.. 
European', ifis.ur~nce '.p<>ol.:ii:J;whiCh the' Mui11ch,J;!:li?),lr~l}q!3 Goinpan~,' 
f]Jl'n~ed;::bf;>theR*~ip~e, ~tid,C;~ncrnJ.ti.'J,i~:S..'t,~¢'\p.}fl'Jgf,l~~(3~':,' . 
SiP;i~~" as.'::W:ep.: "as,SYfi.1dj:s'h;·coinpCl.nie.s;.pn.~t~c:U)a~¥::i;ri!tn:e, :<' , 

"scheme,~ ;'l'1li?~,Ass'9.c~!l'tion 'd6es, hot: cC?:ve:i:'.:,a.ny 'r;i;s,ks: (out,;' ,:' 
rather· f,~~~Jq~s'~ !i~!.)~.·cl¢a.'i·~rig~q.rga.n:top:~lie:):l~~.#~f1?,1J~~'<?li :::; .' 

of 'insurhri'c"E)' r,1:sMs' 'v,lhieli'qailnot';'be' covered·':In·YjJrid'ivi'dual::'<, 

count,rfe'~.• "': T,he ..e#;~n'~'td,i~h~ch'~e:rich 'cqmp?riy·'sli~lr·tp~.rtib~~ 

pate is A'ixed 'iiidivi~ua;nY'e~ther: O,na:ri;, '±h4.'i.v:ig\la:l'~ris~' ,:'..: 

',~asi,e "b,X; ', 011, :a' ~~3Ce"d::q~o;~a ,'~:()!~tI:~c~~,' ; S..±.9?:e: ;:i.;t.s.;'~s.,~.~~~/Slml:~r~; . 
~n ,;1941, ,~J1!3,' cartel,i:..of'which,tQE) qpe~at,:u~,l¢:da~a·(q:~f:l:~ept<,:,-
secrei;·~,:~p~€l'ar~:'.to·/ha:VE: ,'r~p+ac~(r$\tc'ce~s:Ma;y,: ~he: 'l'ost,':.,,' 


,'fa'ci11ti6s'of . Lloyd's .'.on . the' Goi1tm~nt~· '''The "success/of" ~the •. ' 
ce:rtelv>i6Uld '. bd-Je '·Bd~ti<!:irilpds'sibie':':i.t,itt;hb:d:·:b6tZ'tb;~e'rir;,. :';: ' ' 
ba:cked' bY,·.·s'trci( la~~ge 1~s~ancec9~r~er~ ,al? the::Riun:LoJ~:a~?i 
General:i:.:., ' 

. " ~ . .,,' '-. . .,:" ::'."! ... ,- .'-" . 
, ,All, Signs :i:ndicut8'that"at pr'esent'tho' Co'ilt1riEintar,~'· " ". 

compan;ios , .~gr:quped'iil the ca:rt~l" have Sl.lccpssfully., .': .;;' 
, abs,'()?-"bed·th;e.sho,ck-, q'auscd : by tho" loss, ,9£:.,t,b:~.'Br.i~~,sH::f:~q~lh. 
tics. The'questi6n'ar'ises'~ihethor "thEi'. Gorit±rlental'merketi ',. 

,he,s' e·nou~#i;.~r¢·s~i~'C·ti~:c~" to,· ~bsd~bt'a:sqoon~t!l2!lid91~:;::s~eh~~f'; ',: .•' , 
woul~: re's~1;;t "r~onr'tJie :liqulda:tiori :9£: ~n€):,I~.alfa!l.!'f:cicil~t.~e.s.· 
Thc'tln:siNer.;~~~'pPP9;s;.~to: ~;.la.rgq; G#erlt,ul?on}~h9: .. !~0aq·ti.~~:~pt:!~' 
the 'Swis's ah'd:: Swcclish'markets'. " 'I:f,:,th-ey~'withdr'a1Jl~ if·rom 'GEiman '. 

,occtipied:a~(j'as iand from ro:i:n~uring ,: G:erm,~n;::'¢:d~~#.oiied: ·ciOllti;~cts , 
• • ". • ,-3 •••• '/' r. ':: " _:: ' 

; " 

.:1 ",' . 
• ,,~•• l . ' 

. '. f • , !' 

~- -.- ..... ~--.--.---.-.:....~-----..:....:......-..:._.--~-'-'.. --.~--.....:.:.~-,--.:.~'..~-- .' 

33981\9 

http:cC?:ve:i:'.:,a.ny


" ',5'

/ 

,,~ , ' ' 

dk:ton' · 
,~":~':'!~l ." 

',', . ,,

',,,- . 



,,' 

equalization, the qEjlrmans' must obtain a diverstl"icatfon'-:'c-,;, '''; 
ofthe~r:,r~~k;s '~n:neu~raJ" ,Gs>~t;r.~'fs ,;O!,~~ear:w.#l~':;in~,ut~n9~' ' , 

;~~~r'~:~3~lWf\:!~, . i~!'.~~ftf~~~;t~f)jJh '~'f4X~ma~,"~;~~r"~" ' 
which theS~iffs~ ,then: wi~l:h61d':ca:rinot:: :. Ji'e'a;~;?~D(, 

" . ~ :'. '.' .. 

is in;the:hanast'~bi:!thds€i'i~hoi':~1'1>Ji:f;:':fa~' '''21ill'h 11ied;i!t,~:; 

;~:~~~~.~~~%ri!~ii~~~~,1~~'!~~i:J~f~:~:i:·:g;tP~'oIna~fb'~~~~:,\~~~:-:':<'J"':' , 
also a ''j~l~'';;baJ:8.nc'e~l 'bHslne.~s'pr:qgram:-:;i:n ,wh:Lcp 1ih:e\sv.li~'s.;" ' ,', I" 

f?:iid'a",p1iq,~~~;: ':[.~ftli<?; :e:rilbb:i:-atfqn"'or"(a ,pr9gi:~';"Qf:;,::~dOp.~:t'ii~ton, 
,time" i's";~jY';tlie eisbn'Cs,.i;' Fon' ;:the;'~Germarif:f'arEi:':bU:$Y" con'clucl'fng/';. ' 

~.~.~.~.~.~.~.',~I:~ . 
procUi.iined'>J.:±st}dt)signatod to replirce'thci:Miihichfn': case: 

c 

, 'Ge~~ll~, S.:~9~~~:-9¢" ~~~y,q~~y§d:':.~p· .':a:;~:~;i~f' :iy:t:tB<'a,:';~2¥~:TY.~:~~:::'§#:::;?r,:i,~j ii8:~ 
partn8r"~' :"Biniilar-dey:i'c~s ;'f3.ro"usE;l'd', 'oy;'·tne. S:W::l:ss'Ro'~ns·ur.~nC,E?!>:: I 

'. Coinpatir;·':;~#.t*~~,.:.a~:::'~;:l1iR~:~t~UT;,c::f9¥::::~~~\i~iQAb~~-:~f~t~~'~~~;~.(j~~ 
.Genora:!; Rofns':urs,Ilcd'Qp,mpap.y;: ofJ"'ParIs;)1.wtl.J31q,:"?li'e:~ ;l\IqT,th :~merJl;qa'P-' 
Fire' :ahd',~a~ifn€<,IB~~4l{c(r'C,9~!!:p!iY ,~qf.t~)Ne.v/:, ~~f~':i~i:?'cf£;P.~~~i::g~9~~;i' , . 
to act "~s ~'a:Hqcr6w', Ba~~ri'o'r iii c'a:se: :Sfffit1j~'er!li~nq.tts:lioJ;ilg'~bo: )¥:piq~'f~d" ' 
in y~~;.~.r:~:~~:,.:'· :'!':"'::~;'::>,!;'~ <·";'t·:,f:;··; ':<':,' i, .l.. ,.' .....i";'.;;J~:;>:~~:1 . 

'Tho:Gorlnansri~~';probiibly ~hm;,att;b~pt::ipg .. *,()· .fi·na:' .a. ;,J 

roplacement;' par:t~er··~or.'~h~1r 6cn1i;;racts., witfi::tpo Ita,;L:i.Q.l,'ls:o' 
AlthoWsh thG'sesha4crlii.~agroements bnar:the stigrijei' of':def'(l:¥t . 
and d6foati~i1i" for' ::ti:ie ·;Jt:4is ',. ·11hc G.ormans, pr0biib~i vjiB, )ief . 
'haBit,ate 'to' tryto:"l1lako'deals'stth$' piP'RnS'El' of"ihe,ii~ I~alj.'an , 
partners" '. 'It:' w:i!:tl'dbPonq' upon the ,#llies .. whet~o;t'Ge:'~ni8:liY .:.". i • 

will be p~rll1i~t¢,dtQsu~co:od 'irit~o~e stra~og~msi,~'~J;:;1i:~~:t,r.et::.: . 
tho GcrytEl,!ls\nillbe,·d.emod thepl;'lvJ.leg? of ·~lver,.srr::fYJ,n~ the:lr 
risks 'J:h:'ncu:tra'l" countrio's, and Vfill·thus'.,befOrced·to 'tho 
darigoroul3:, exppai'enf;:,9fb~s:i:.xig: the:i;r', YJh~lc:)nsurp:iic0 ,st!iuqttJt.e 
on' Reich financip'g,j.'::' . :., " . .• ." ...., ',' ',' .:',,' ", 

. . ~:. 
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Entry 30/'7 . 

'FI"le 8'{;;3;' (j\(iO/./ r:'/Df;}/"'?NL 
....""",~~"""""~~ CII.J:'I I~lf{" 

n_ .-. 
. .=...... ,..... ,..... . . ..-:.::~"..:.;... -  '-"':'-.-••~~., • .:..----:;,...;:-; •..~:;::. :::...-.:.;:.

1);...· • 

Tb.$ .rtonorable ..... 

. 'fha' secretart'otsta~., 
'.. 

" was~.~ .. 
s~r,: .' 

I he,vEt: tll$·llol1orto (u.tmowledset.h~ reoeipt·, c,t'tha 
l)epartment"s' UrmWnbeli'eCi" :aOlitldent~s.l1DstrU~tfon of 
Oe~obf.,r' Bl,. 1~"-(li'11~N":~;'40.,OO ,118 Plam.o:u1s/?,-:US46) 
whl..,h referred t04espat".Noi,lS5 of JUl.,. lJi):..194~ . 
repOrtins oontide~tlal. .tt!fo:r.ma~loa '~elwd l1iyttm
consulate GeDera1:eobcernlng tht\' vielt to the .\merloan . 
.zOneof'ocoupatlOJi· ot· a delegati. appOinted by the 
Eelgbm Ulamona~dutl""it. Certain exeerpflsfrcra th1s 
dospatoh ~re quoted'by 'h,'Department,. ~th the comment 
that t.he stat-.ts a'ttribUted to the American ig.:lltaJ;7 
Autbo.rities are ludu-eat ooni"llct with the Ameriean 
oovermaent.s 'Publ:l017declS1"Odpo11e"1ft re~' ~l) Pl'if,'Je 
f'1xlng agreements .In genel'lal" .as 1tlcU..oated in the ~pl~, t 
.filed 1n Jan'W1r1·1945asaiD.et.·.t~e· "41&l1lC.?n4 .aa,rte+'f , copy I . 
of wb!ch w:.~s enClosed•.' 'and. tbat1nstructions would be s it 
to OMaUs lDdloat~"he :.1mproprtety of the a9sUr~oea 
given"}),. theMl11tar,- Autborlt.i,s.".· .'the Ooru:nu.ate· (Jeneral 
is ~.quEtste4torepo"on pril.l~• .lJwMt GSa~oe8 we're 
give ·tha't ·thetrnlted ,stat. vmtildus1st intbe . 
maintainaD.ce Qt'~14 pn<Jes.,ai1dto torwardanyletters t 
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Chapter III 
Survey FOREIGN EXCHANGE CONTROL foreign countries. The essence of these agreements is that, on the 

G German side, sums due abroad are paid by the German debtor in 
,ene~al.--:(l) The present . Reichsmarks into the Deutsche Verrechnungskasse (an agency 
III ~rmany dates from wh of ForeIgn Exchange operated by the Reichsbank under the supervision of the Ministry 

Euro credIto:s, partly a result of th en a run on Germany by of Economics) through a Devisenbank. For sums thus received, 
mentp~andbankmg system in that year c e ~lapse, of the central the Verrechnungskasse credits the account of the ,foreign central 
restr' to ,eclare a, moratorium on ' ause d the German Govern, bank or office, which in turn pays the creditor living in that 
of fo~~/ons 011 foreign eXChange "ebts and to impose country in his own currency and debits an account which it keeps 

;1 .1\1' a 
' 

increa ,gn
l 
exchange control has been grad S~fce then, the systelll for the Verrechnungskasse. In the case of sums due from abroad, 

III ' ~ ;; embr sl .ng y complex-and comptehensive' ua y_de.veloped-into-alltlie-process-is~versedi sumsooing--paidto the 
and aClllg all monetary and proprietar ~nsi;ument of high policy or clearing office and credited to the account of the 

( 
Bnon-Germans, and to some extent ~veea tngs between German; skasse in that country's currency, the Verrechnungskasse then 

"f ), Scope of EXisting Ger n etween Germans. 'paying the. German creditor in Reichsmarks to the debit of the 
orelg.n exchange" was customa ~an System.-(l) The ter1l1'Reichsmark account of the foreign central bank or office. 

currencies, gold and silver coin on hur;derstood to include forei The clearing is in many cases also used for ,u."",.l\,d.,U 
ex~hange! etc., drawn on or issued ~ ullIon, checks. drafts, bills ~~ transactions, such as service on German external bonds, remittance 
or mvolvmg foreigners, such as hal y, ' anq claims against of insurance premiums, payments 'by foreign workers in 

(2) Foreign Exchange C t ,ances 111 banks. Germany ~o their families, etc.· . 
beyo d th on rol 111 .n e control of dealin s in " however, gOes far (9) Up '.to the' outbreak of the ~ar, ?e:r;many's foreign debts in 
above or of transactions in ~sets ex . "as defined existence l~ 1931.were gradually belllg hqUIdated. In recen~ years, 

pressed or payable in foreign however, Germany has largely ceased cash payments and built up a 
the Reichsba . . new huge debt in the form of Reichsmark balances on the books of 

is auth ,nk, through. agent b k the Verrechnungskasse owed to other countries. These balances 
All exist' ~nzed to buy and exch an s " reflect forced imports by Germany from occupied and satellite 

rega ~lg holdlllgS and all current ace I' f ange., countries and large remittances to their native lands of earnings of 
bond r 

11 
ess of source, and all secur~~~ s 0 foreIgn foreign workers employed in Germany. This debt alone is already 

" F ~. ave had to be offered to Reich:bIes!:r;d German substantially higher than Germany's total short-i;erm indebtedness 
ree e~chsmarks," i.e., Reichsmark a~ or sale. . at the time of the 1931 crisis. 

'vle'~a'ns"'froor:hICh ar~ freely transferable intob~:~~es 111 ~he names (C) Administrative Machinery.-(l) Top Supervision.-Over
(6) Und gn,exc ange. n exc a~ge, are all foreign policy is at present vested in the Geschaftsgruppe 

is det . erdt~e German law, status as to " G Devisen, a of the Office of the Four-Year Plan. 
ermme 111 the case ft· erman " Or "fo' " . . '.and in the ca 0 n,a. ural persons by reside' rell)'n. (2) Eore~gn Trade,-Forelgn exchange hcences for 

management skof legal entitIes by the location ofn~e c:; domICile incidental costs are by the Reichsstellen, which are ...'-~..'~•• 
are considered G owever, branches in of fo . ea Office. or. dent government under the supervision of the Ministrv of 

7 L' erman. reign enterpnses Economics with the allocation of raw materials 
in~oi . Icence~ are r:equired for nearly all control of and exports. There are believed to be 29 Reichs-

Vlllg foreigners, mcluding :_. with or stellen in having jurisdiction over a certain commodity 
(a) dealings in foreign exchan or group of . Most of them are located in. Berlin. 

bonds, propert lo~e, German In actual submit their applications for foreign 
nmnAri-n _'_l..L_ _ obrlgat. ated and external exchange licences to Foreign Trade Agencies (Aussenhandels-

Ions Owed a German to a stellen) of the local Gau Economic Chambers (Gauwirtschaft
the transfer from a Ge skammern). The latter then forward the applications to the appro-

within Ge rman to or for the account of priate Reichsstelle in charge of _the commodity involved. The 
or propert;m?-Vt or through export, of any Germaa Reichsstelle currently receives directives from the Ministry of 

the removal f ng s, and of any obligation' n Economics as to how payment is to be made, etc. The foreign 
whether own dr~m ~ermany of any property 'h t ~xchange licence, wh€!!l issued, stipulates the method of payment, 

(d) the d ,e ya oreigner or by a German' w a ever, I.e., whether payment is to be made into the Verrechnungskasse, 
re em~tlOn or repayment of debts 0 d 'whetherexchange has to be bought from a Devisenbank, or whether 

, ' ,we to or held by credits in foreign currency are to be obtained, etc. The foreign 
(e) the gra,ntlllg of credits and th " exchange licence is then submitted to the Devisenbank the 

to foreigners; e assumption of guarantees payment, together witban import advice confirmed 
(f) the import of Germa t" Customs House authorities. 

se 't· n no es Or COl Tcun les. ' n or of German he exporter has to fIll out an export exchange declaration, 
(8) Practically all of German ,,' (Exportvalutaerklarung) which he submits to the local Customs 

under a system of so-called clerr~nforeIgn trade is now conducted Hous~ for forwarding to the Rei?hsb::mk. The forei~n C........''''''ll"C 
. g or payment agreements with res_ultlllg from the transactIOn IS sold to a Devlsenbank 

20 account of the Re;icrlsbank.3 488 21 
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i 
n respect of foreign debts 

later years are issu d ebso-called Standstill Agreeme t ant bankin:holdings of German and other means of payment, gold or silver, and 
y the Relchsbank. n s a 1931 ani securities of any sort, Details of the procedure for the disposition ' 

includinge;he ransactzons. --:-Licences for other fi " of such ~ssets will be made available for the guidance of Financial 
payment of lIlsurance and ' nanclal transactions Officers III due course. 

e use of blo k d re-lIlsurance p" , .. 
c e accounts the Tepa remlUms dUI (b) Instructions are bemg Issued to border control personnel that 

(when permiss~l~on:d under (3) pri~ate com~:::':~i~of debts o~hel displaced persons cros~ing the German border by means other than 
d tall),. et.c., ,are issued by th ~ transactIon! those controlled by MilItary Government shall not b~ allowed to 

Toe Devisensteb-;;nn eLthe-Junsdlcti0nof-theMini~ e~lsen~!:~l~ take out of Germany (1) German currency, (2) any foreign currency 
ar; attached to the offices of th' Y o~EconomlCS -or (3tothcr-means-of-payment,_(tlLMY secuntIes, (5) any gold or . 
(or lIst see Appendix.) e regional Ober. silver or (6) any other assets of a type and value whicnind'ica:tes-that-----' 

servat:~ eS.-(A) . The aim of Forei n E . such displa~ed person may .be assist~ng a ~erman or another 
reso

g x~hange Control IS the con person resldmg m Germany m removmg foreign exchange assets 
overnm~nts will determine ur~es .or such purposes as th' from Germany. All such valuables found on' a displaced person 

r~ at all bmes be established at ~re~gl~ exchange POliCies Wi; will be impounded against receipt in triplicate and the valuables 
t F' Ig est levels. delivered to the nearest branch of the Reichsbank, which will given 

orelgn Exchange Control wI'11 t' a receipt for them. 
erman system d' can lllUe

(I) all perso . han m addition will exte d (}) Persons, other than members of the Armed Forces and persons 
er:ce, domicile or nationality ~s ~lt(2111 Germany regardless n( accompanying the Armed Forces, whoare duly authorized to enter 

' an ) the control of all impor~ Germany, will, upon entry, declare their holdings of German or 
h . ' S foreign currencies and other means of payment, of securities of any 

of oCCupation action b . , sort and of gold and silver coin or bullion. On leaving Germany 
d on the total blocking of all t y Mill!ary they will be allowed to take out only such valuables as they have 

assets and obligations subject ~an~ctI?ns declared upon entry, against presentation of the copy of the d~clara-
a OreIgn tion form which they have retained. This procedure conforms to 

~~lllstratIve machinery will rob bl existing practice in Germany and other countries. Any excess 
lll.the m~tt~r of top supeivis': y not be greatly values over and above those declared will be impounded against 

exchange ma:t Will, be hquldated, and top sin, ,:.r:he Geschiifts_ receipt and delivered by border control personnel to the nearest 
er~ WIll, therefore, be concentr~fe~v~slOn of foreign branch of the Reichsbank, which will give such border control 

Reichsbank under th e d In the Ministry personnel its receipt.
Th h " e Irect co t I . , . , 
~ at er ~dmmistrative agen' n ro of InstructlOns.-(A) VIOlators of MlhtaryGovernment Law No. 53 

co nomIC Chambers. cle~ may be will be arrested and reports of violations will be forwarded to higher 
pr d authority

' oce ure for grantin J" '.
:~eIgll Exchange Control w'fil ~censes under (B) Financial Officers will see that all undesirable personnel are 

due COurse. Until suc~ e ~et .forth in removed or suspended immediately from any agency or institution 
e granted. regu atlOns are charged with Foreign Exchange Control functions or responsibilities 

remain bl aCkcounts blocked under Germa f . WIthout regard to administrative convenience or expediency, 
n orelgn excbang I' " . . ., " 

II ary Government Subject t r e aw w1l1 (C) Fmanclal Officers WIll ensure prompt dIstnbutlon of Instruc
:d m the Appendix bereto are' a Icence. tions to ~he Reichsbank and its <?ffices No: 1 (~oreign Exchange 

:;- (2) to be used in connectio R~p~rt Forms MGAX (1) Control) to all branches of the Relchsbank 111 their area, and stnct 
~rt~lll foreign exchange ass~tW~t ~he reporting and compliance tberewith. 

will, in th~~rs~t.lCles II and III of Law No~ 5~ t e Relchsbank, as (D) Financial Officers will also ensure prompt distribution by the 
to the branChes ~~~~a~e,. be made available by MT~~othdhese forms Relchsbank branches in the district to all banks, post offices and 

elchsbank in the area M\\ary overnment other agencies, institutions or persons affected by Law No. 53 of 
that the Reich f:g finance functions and Fi~anc~ \ ary Goverr:ment Forms MGAX (I) and MGAX (2), and of all other instruction forms 
financial instit ~. ank .arran?,es for prompt dist/~ ~fficers w1l1 see and o~her documents which may be issued by Military Government 
interested part~ lOns'dlllc1udmg banks and post ffil u lOn thereof, to from tIme to time. 

ld 0 ces, and all oth '" . . 
10 ~rs or owners of foreign h er (E) Fmanclal Officers Will see that assets delIvered to the Relchs-

Illes subject to foreign exchange cex~ ange bank or other institutions in accordance with Law No. 53 are safe
bank al )ha~r t' 'Orms MGAX (I) and (2) will b fi on ro1. guarded and dealt with in accordance with directions from higher 
as to th~ir d ~ lcallY,' and held pending receipt o~ led.?y .the Reichs authority. They. will also make periodic spot checks as to the 

speCific Instructions ' manner 111 which such directions and instructions are carried out. 
(F') R I ' . . 'travelling in c egu atlOns and procedures for the conversIOn of foreign 

mean onvoy or returning to currencies in the possession' of the Allied Armed Forces through 
be reqUIred to declare at ths. co;:trolled by Military established military channels wlll be strictly adhered to by Military 

elr ssembly Centres all Government and Financial Officers and Military Government 
22 personnel. 
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Chapter IV 	 's found that a neutral person who lives in a neutral country owns 
Policies BLOCKING CONTROL 1 operty in Germany and also is holding, in the neutral country,

A G . ~~sets owned by a war criminal, it will be the role of Blocking Control 
() eneral.-The fundamental ob'e t'" to ensure that such neutral person is prevented from using his

fsr~gertr- as ~e~ned in Law No. 52 (Blodkfn Ive of blocking" certair ro rty in Germany. The blocking of such property would act as 
Th ~a~ntalll ~n statu quo all property of c gt~d Contro~ of PropertYi ~ leX:er to induce the neutral person to make available to Military 

e. ec) mque of maintaining this stat. e.r am.categones of owners Government the assets he is holding for the war criminal. 
jl, reezmg. When . us quo IS called bl k' ._._ ---aealing ma 5__proRertY--.1~blQeked_(frozen)_no_t . oc ~ng (OJ (B) Inter~Relationsh1p with Foreil!n Exchanl!e Control. fi 

such translct'~ er;gal}"ed III wIth respect thereto exc rat-sact-I~n-or Military Government~La-w No._53_(Foreign Exchange Control) blocks 
Government 1 T~ IS ~Icensed or otherwise authOrised: ~n s~. ar·as all transactions (a) by a person in Germany with respect to property --- . 
blocked he ~ay ~s whe!l the property of an individ al ~ llitaty outside Germany, (b) by any person if such transaction involves 
he may not. no use hIS b?-nk account; he may not u II I~ ordered property inside Germany owned by a person outside Germany and . 
transaction if~~e~utdor receIve. any money except in ~~ f~IS house; (c) all other transactions in or involving ~oreign exchan.ge. Prope,rty 
Control operat s se or authorIzed. It is to be noted th t r as s~ch inside Germany owned by a person outSIde Germany IS thus subject 
are blocked (S~Chnot only. to prevent the persons whos: BlockI?g to both Blocking and Foreign Exchange Controls. Foreign Exchange 
son ") from en . pe~son IS usually referred to as a " bI propertIes Control is applied because of the nature of the property, whereas 
but such cont~~f~~g In any, t=-ansaction with respect to hi~c~ed per. Blocking Control is applied because of the category of the owner. 
any transaction . ~o prohIbIts any other person from p operty, Thus property located outside Germany and owned by a German, 
person shall ho WIt respe<;t to such blocked propert e~gagmg III whether he be Adolf Hitler or an acceptable German, is subject to 
with the re;pon",,:~v~~, contmue to hold said property: d .UCh other Foreign Exchange Control. Co-ordination of policy between Foreign

hof 	blocking cons;r~l~ ~fo~ pr?tecting and preserving i: ~~a::ged Exchange Control and Blocking Control will be made at the highest 

blocked property include. pphed to persons other than ownerfl~s. level.(1) 	 A bank' . f (C) CategoriesofProperty. (1) WhatisBlocked.-Allproperty 
respect ray not engage in any transaction h t . owned or controlled by any of the categories of owners enumerated 
owned b 0 a~ accounts, credits, securities o~ ·~hsoever wIth in Military Governmept Law No. 52 is blocked. This includes the 

(2) 	 y a ocked person. 0 er property categories of persons and organizations specified in General Order 
A person may not act On behalf f No.1 (Blocking and Control of Property) (see Appendix hereto) and 
~y not collect the rents due fr~ a bYlocked person, e.g., he also any organization or person enumerated in lists to be issued by 
b ocked person. mocked real estate for a Military Government from time to time. 

(2) Lists.-The property of all persons, organizations, etc., con
tained in G~2 (Intelligence Services) blacklist cards, as amended anQ.(3) 	 No person may enter into any type of contract with a blocked 

person. . 	 supplemented from time to time, will be blocked. G-2 personnel 
have such cards available at Army Group and Army.Headquarters.

The principal aims of Military Government in applying blocking From these cards G-2 personnel at Army Headquarters have preparedcontrols are ; 
selected lists for given purposes and have effected distribution of 

(1) 	 To prevent the dissipation, concealment, removal or use of such lists to Intelligence personnel at Corps, Division and other 
property belonging to governments, organizations or persous echelons.
hostile to the United Nations or likely to prejudice the (3) Persons Taken Into Detention.-As is provided in Military
objectives of Military Government; to preserve such property Government Law No. 52, the property of all persons taken into 
for ultimate disposition as Military Government or its successor detention or other types of custody by Military Government will be 
Allied Control organization may determine; and, also, to blocked: Records of persons taken into such detention, etc., will 
prevent the evasion of such penalties, fines, forfeitures as may be kept by G-2 and Military Government Public Safety Officers at
be imposed at a later date; . 

Army and lower echelon Headquarters. 
(2) To protect the property and interests of United Nations (D) Licences. (1) Inter~RelationShip with Property Control.-All 

govefnments and nationals; propertysubject to Military Government Law No. 52 will be blocked 
immediately both by virtue of such law and also where necessary by(3) 	 To preserve valuable property which may be subject of claims 

and restitution. direct action of Military Government on an individual (ad hoc) basis. 
While certain of such property will be taken into control by Military

It is most important to note that property blocked or taken into Government Property Control. Officers (P.C.Os.) very shortly after 
control, including cash, is not to be used for advances to public occupation begins, it is quite probable that most of such propertyauthorities. will not be taken into control by Military Government until some 

Blocking Control will be applied not only to preserve property future time. Licences to effect necessary transactions with respect
which may be later taken into control by Military Government and to property which has not been taken into control by Military
other types of property but also as an affirmative technique for Government, through P.C.Os. and' M.G.Os. exercising Property
effectuating objectives of Military Government, e.g., to obtain the Control functions, will be issued under the supervision and direction 
assets of war crill,linals wherever such assets are located. Thus, if it of the highest Finance level of Military Government via the Reichs

24 25 
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.' f reports ofbank or any of its branches. As soon as a property has been taken t -At the outset, the submiSSIOn 0 '11 be 
into control by Property Control, a general licence authorizing such (E) Rep~r :'d under Military Government Law No. 51 WI d'x 
transactions with respect to the property as are authorized b)property b ocfern financial institutions. Included In th~ tfet ~lS 
P.C.Os. will be issued through the Reichsbank under such Militaryrequired only ~GAF (2) Series A, to be used by financial mSFI u IOal 
Government Finance supervision. hereto IS Form e Also included are "Instruct!On~ t 0) S I~an,c:"

this. purpos . t' f Form MGAF ( 2 erles l'.L' (2) General Licences.-At the date of printing of this Manual the for . tions No.2 (For the Pr.epara IOn 0 t Re ort forms, toL· 
following general licences (i.e., licences which permit. conform. Ins~Ugive full particulars III tha\ resce~. or twners of property 
ance with ~he terms an~ conditions con~ained ~herein,. ty~~ Whl b insurance ~ompanJes and ot lerw1-0~r;2 are in the Appendix.____U~.-

, ' of~ransacb~~s or acts w~th resRect to ~LJn"-olvmg-spec!fic categones-usedke&under-Mil.ltary Goverm;nent-La bmit MGAF (2) Series A. to 
" of property) have been Issued by MIlitary Government. They are ~l.oc cial institutIOns are reSlUlred t~ s':th' 30 days of the effectIve 

set forth in the Appendix hereto, and are described as follows:- Fman arest branch of the Relchsban w15? m 
the ne.. G ernment Law No. •. . . 

(a) 	 General Licence No.1. Use of blocked accounts for the pay. date of Military ~v. t tions for use by financial institutions, 
ment of living expenses of the depositor and his household. Other forms a~ h loons ~u~nd other holders or owners of blocked 

. . 	 . d' g the Relc s n . . t F' ancial Officers
'(b) 	 General Licence No.2. Payments mto blocked accounts. mclu In to ether with necessary InstructIOns 0 m 

General Licence No.3. Normal transactions in municipal ,pr:~r;:r~sue~.
Prop~ty. 

General Licence No.4. Intra- and Inter-bank transfers for the 
purpose of effecting paymeilts for taxes, social insurance 
premiums, etc. 

(e) 	 General Licence No.5. Normal transactions in certain church 
property. 

It is to be noted that if a general licence has been issued which 
permits transactions prohibited jor no other reason than the issuance 

, of Military Government Law No. 52, there is no need for a specific , licence to effect the transaction. , " 
Military Gov;ernment may exclude particular persons, transactions. 

properties or classes of properties' from the privileges granted under 
Article IV of Military Government Law No. 52, or from the privi
leges conferred by General Licences. '" 
. It is contemplated that other General Licences will be issued by 

Military ~overn.ment through the R~ichsbank and its branches when· 
ever the Issuance of such General LICences becomes necessary. The" 
Reichsbank is responsible for the appropriate distribution to all 
interested parti~s of General Licences and .all other documents 
relatmg to blockmg controls. 

It is to be noted that under the provisions of General Order No. 1 
(Blocking and Control of Property). the property of all organisations. 
institutions, agencies! and other entities dissolved by Military 
Government law or order are not entitled to business operating or 
government property operating privileges of Article IV of Military 
Government Law No. 52. Thus, unless specifically authorised by 

Government, a business enterprise dissolved by Military 
Government law or order will not be permitted, to continue its 
operation; and a Reich agency, if dissolved Military Govern· 

, ment, will not be permitted to use its property any purpose. 
, 

(3) Applications.-Applications forlicenses to effect transactionsJ, prohibited by Military Government Law No. 52 and not otherwise 
permitted by any General Licence shall be made only to the Reichs· 
ba.nk and it~ br?-n~hes. A1?plication For~ MGAF-A (1) for use in 
thiS connectIOn IS mcluded III the AppendIX hereto. 

(4) Duties oj the Reichsbmtk.-The initial duties of the Rcichsbank 
with respect to Blocking Control are set forth in "Instructions to 
the Reichsbank and its Branches No'. 2 (Instructions under Military 
Government Law No. 52) " which is also included in the Appendix
hereto.' 
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M. 
i 1 Officers. ' 

Duties of Financ a . . tl at rovisions and instructions 
(A) Financial Officers Will ers: re t~ tIfe blocking of property are 

contained in all documents re a mg , 

complied Wlt~. .'11 ' rt to higher authority all viol~tions 
(B) Financial Officers wLI rePON 52 and of any document Issued, 

. . Government aw o. .
of MIhtary 
thereunder. , . tl t an adequate number of 

(C) Financial Officers,wII~ le~ ~~tutions No.2 (Military Govern-
of " Instructions to Fmancla nS·11 ble to the Reichsbank. and then. 
ment Law No. 52) " aremade ~t~1 a ks including post offices. in the 
distributed by the latter to a t~~t the Reichsbank is made fully 
district. They Will also,e~sur\ the Reichsbank and its Branches 
conversant with " InstructlO~s 2

0 
Ser'es A is returned by the banks 

No.2," and that Form MGA (')h b;nk duly filled out, within the 
to the neare~t br<l:nc~ of the Re~~n~ of the time limit will not be 
stipulated bme limit. ~xte~~ . d by bigher authority. 
granted, except as may e au orlse .' iate contact 

(D) Financial Offic~rs will make, and malll~t~I:Pfo~o~~eir use the 
'th G.2 personnel III order to have aval a C nd Division 

w~ected lists obtainable fron the G·2 personnel at orps a 
~ead uarters. '., 
, qF' ,'. 1 Officers :will also maintain appropnate contact 71tn 

(E)' lllanCla Safet Officers in order to obtain the names. ~ a, 
G·2 and P~bh~ to dftention or other types of custod.y by MIlitary 
perspns ta ~n I~her than those previously made avaIlable or con-
G<lvernmen, 0 lr ad issued. ' 
tamed on hst~ a e y, Head uarters will be responsible 

(F) FinanCial ?fficers at p~~l cklis£s from the cards available 
for the preparatIOn of Acorn eHe, daquarters and will see that such 

. h G 2 at rmy ea, h 1
~It.· tl distributed to Financial Officers at l<?wer ec ~ ons 
lists are&;?~p t-overnment Officers exercising fmancial fun~i:ons. 
~d to. 11~:Ary at echelons lower than Army echelon.' and MI It~~ 
Gmancl! nt ~~cers exercising financial functions, WIll ensure t a_ 
o~ern fe h 'l'sts are also made available to p.e.o.s. at the approcopies 0 suc I . . 

priate level. . 
'(G) I 11 ases when the holder or custodian of property ~ubrCt 
MTtll a GC ernment Law No. 52 (as for instance the ban w er~ 

to II arY .ovmaintained) fails to block such property~ FmanCIa
tan accoun IS 
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?fficers will take all necessa meas 	 ' 
and in thuresmg of.all such property to ensure the prompt blOt (B) Official Exchange Rates.-These rates are fixed by the 

reportm~ thereof on Fo~m MGAF (2)c~e ?f banks, the immedi1' Reichsbank on the basis of th~ ~heoretical gold paritie~. They have 
s~c~ actlOn to the C.F.A. in their r I enes, A.. They wIll re)ll been maintained only by ngld control of all foreIgn exchange 
a VIse the appropriate p.e.o. of anyegu, ahr perIOdIC reports, ,and It,' transactions. 

· 	 suc actIOn taken' 'N Th . d .. f fFmancial Officers ma t k 	 . ' (e) Reichsbank otes.-, ese are In enommations 0 rom 
should be blocked i~ ~ de necessary action to block p~ope~ RM. 5 to RM. 1,000 and are the only media I)f exchange having full 

~f~lltary Government but Which~s~o;~:::~:uate t~e o~jectives.,_:.Jcgattender guality. • . . . ' 
A t~ners enumerated in sub-paras (a) th by ~ny of tne categoq>, (D) Subsidiary Coms.-Denommatrons of these coms range from 
N~ I~ e I of MI!itary Government Law N~o~~. (I) of para. I!, RM; 5 down to Rpf. 1 and they have legal tender quality for limited 
tim"e .' o~~~e: saId Law, as amended and su . lerde~~ General. Ordt. amounts. 
conn~ction ~~ cards or lists furnished byPfu.ilita eg from time I' (E) Rentenbank Notes (Rentenbankscheine) .-These notes 
make an' Wit . the blocking programme. In sryh Overnment i are issued by the Deutsche Rentenbank and are" legally admitted" 
and ~il1 ll~~:edlat~ report to the e.F.A. of any :~~h cas~s he \Ii, media of exchange. The only denominations now circulating are 
absence of F<? nO~Ify the appropriate p.e 0 'th action take, 'RtM. 1, 2 and 5 (1 RtM. equals 1 RM.). They are in effect paper 

nearest Financial eO~ e report thereof to the e.F.A. and I~n't~'- mately 8·9 milliard; in December, 1940, approximately 14 

ing the M'1; m~cIal Officer in any given area' the o;:eof. In t! cermay orde~ 1 arb: overnment detachment (Det~chm t comman~ 
nec~ssary sOuc property to be blocked only ifinlmend.etomma.ndeJ,
.' . therwise he will fi b' e Ia e actIOn' 

Fmancial Officer bef .lrst 0 tam the approval of th I, 

where the Detachm ~re takmg such blocking action ~ neare, 
will make an imm ~I! t Commander takes such blocking actD: c~ 

p.e.o. ' cer, and shaH also notify the' app 0 
0 

, 

(I) If . r pnah 
Financi~:~%der to effectuate the objectives of MTt G 

, 	under Milita/c~~:nd that the privileges of a geInIe::rIic~~emmenj. 
should be withheld ~rnment Law No. 52 or of Article IV of Coe l~sfel 
may order such 't rom ~ny p~rs,on or transaction or ro s~c at 
such action to t:I ~r;~lllg, gIvlllg a full and immegat~r y, tf€j 
any given area ~h' , : . In the absence of a FinanCial gPOr?i 
ArtiCle IV may b e P~lvileges of a general licence 0 ~cer ~r, 
property by the D e WIthheld from any person tr~nsar / saM 
is necess~ry Oth eta?hment ~ommander only if immed' ~ lOn" OJ' 

nearest Fina'ncial O%WISe he wIll. first obtain the appro
ia ra~tI~n 

(J) F" cer before Withholding such privilegeva 0 t e 
Affa' hnancial Officers will be advised b Ed . es. 
to b~rs 't~cers ~henever the privileges olG uc~tr.n and Religious 
dedic~~ eld Wlt~l respect to transactions iI:n~ra Icen~e N?, 5 are 

to pu bIrc worship. p operty of lllstrtutions 
in ~K) I~ the absence of Financial Offi'. 
e s n~c~IOns ~ontained in (C) (D) (E) c~r(sFI)n ~ny gIven area, the 
~erclsmg Fmance functions: ' , an Will apply to M.G.Os, 

Chapter V 

SURVEY CURRENCY 
(A) N 

geset f ominal .. Gold Standard.' '-Art· I 
" z 0 30th August, 1924, which has never ~c e I of, the 

' 
. 

Miinz., 
The &,old standard prevails' th G een repealed, states : 

.- un~t is the l(eichsmarkI(l(~ erm~n ~eich: . Its monetary 
ReIchspfennig (Rpf.)." .), whIch, IS diVided into 100 

The law defines the Reich 
pure gold. Actually howe sma~ as eq~al to 1/2,790 kilogram of 
standard. 4' . 

substitutes for metallic subsidiary coins. Although the Deutsche 
Rentenbank is in form a department of the Finance Ministry, its 
notes are in fact put into circulation through the Reichsbank. 

, 	 .
(F) Currency in Circulation.--'-By December, 1944, Relchsbank 

note circulation exceeded 45 thousand million marks. In 1930 
circulation was RM. 6·5 milliard; in August, 1939, it was approxi. 

milliard; in December, 1941, approximately 19 milliard; in Decem
ber, 1942,25 milliard, and December, 1943,34 milliard. Since the 
beginning of the war note circulation has therefore increased more 
than 'five-fold. 	 ' 

(G) Cover for Reichsbank Notes.-The law provides that the 
Reichsbank must hold a gold and foreign exchange reserve "in 
amounts necessary to settle' international balances." Aside from 
t~is, A:ticle 2] of the Reichsbank Law provides that t~e n?te 
CIrculation must always be covered by: (a) Good commercial bills 
falling due within 90 days; (b) Non-interest bearing Treasury Bills 
(Reichswechsel) maturing within 90 days after date of purchase; 
(e) Interest bearing or non-interest bearing Treasury notes (Verzins-
Hehe und Unverzinsliche Schatzanweisungen) of the Reich, or bonds 
which are admitted to official trading on the Stock Exchanges; 
(d) Advances falling due on demand and secured by eligible collateraL 
In practice, the "cover" for the Reichsbank notes is now mostly
German Government debt. 

(H) Reichskreditkassenscheine.-These notes constitute a 
special emergency occupation currency denominated in Reichsmarks. 
They are used to pay troops and purchase supplies in foreign 
countries occupied by Germany. Military decrees made them legal 
tender in those countries at fixed rates of exchange, corresponding 
more or less to pre-invasion German official rates. These notes are 
not acceptable in Germany, and their exportation from the area in 
which they are put in circulation is forbidden. In most areas, such 
currency was used only as a temporary device, pending arrangements 
with the local government for the payment of occupation costs in 
local currency. According to official Gennan sources, the circulation 
amounted to RM. 1·8 milliard at the end of 1941, 2 ·16 milliard at the 
end of 1942, and 3·1 milliard at the end of 1943. 

(I) Army auxiliary currency (Wehrmachtbehelfsgeld). 
This is used to pay troops, and is worth ten times its face value for 
purchases in Army canteens. This currency can be remitted to 

ver, rroany IS on an irredeemable pap Germany by the soldiers, who, in that case, receive credit in Reichs

3 49 28 er 41"\ rparks at ten times the face value of the auxiliary c~rr~n,cy remitted. 
':j .J ' 29 . : 
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(B) All Fina~cial ~fficers, ho~ever, should make themselves uWarning Against Invalid Currency familiar as pOSSible wlth the dutIes and procedure of the Currency 
(A) Only three types of paper currency are legal tender or valid Section, and be prepared to render, any assistance which may 

in Germany at present. They are: (1) Reichsmarks, (2) Renten. become necessary. 
marks a!1d (3) Allied Military Marks (Alliierte MilitarbehOrde Mark), 


G~m~mili~ryWrrffi~~~UfuefR~e~i~c~h~~:r~eEd~i~fu~a~s~s~ffi~S~C~h~e~~~e;'________~_=~~~~~~~~~~------------1m
is not legal tender in Germany. "Marks" as 
---Reichsmarks,. or-RentenmaI'ks--are-not' 

paper currency in excess of denominations over RM. 1,000 is valid, 
No currency which is not legal, tender or valid may be accepted 
for any purpose whatsoever. 

(B) Reichsmarks are issued by the Reichsbank under a decree 
(dated 30th August, 1924, or later), which appears on all such notes, 
All Reichsmarks also bear a date of issue, the earliest date of issue 
being 11th October, 1924. 

At denominations of Rentenmarks 1, 2 and 5 are 
ummarks are issued under decrees dated 15th 

1923, or later, which appears on all Rentenmarks. The date 
issue also on all Rentenmarks and will 'be 2nd January, 
1926, or The 5 Rentenmark notes were scheduled to be 
wifudrawn from circulation during 1943, but it appears they have 
not all been withdrawn. All notes of 10 Rentenmarks or more are 
invalid. 

(D) Allied Military Marks are in all respects legal tender in 
Germany and are exchangeable for Reichsmarks or Rentenmarks of 
equal face value. (Military Government Law, No 51.) 

Policies 

(A) The main task of the Currency Section of the Finance Branch 
will be to provide 'currency and Allied Military Stamps, if used, to 
the Allied Anned Forces and to the Military Government Adminis
tration. 

(B) In order to carry out this tuk, the Currency Section will 
probably establish itself in or near the Chief Office of the Reichsbank, 
either at Berlin or in the chief cffitre serving the occupied area. As 
Soon as nracticahlp., the Section will use the Reichsbank's 

purpose of paying out and receiving funds,
wherever necessary. 

Until the procedure outlined in para. (B) is practicable, it may 
be necessary for the Currency'Section to distribute cash by deliver
ing actual notes in wooden boxes, by truck or otherwise, to the 
points at which cash is required. This delivery of cash may be 
effected by Sub-AgenCies of the Currency Section, each consisting of 
one or two Currency Section Officers. These Sub-Agencies may 
have to be established in sufficient numbers to cover the whole 
occupied area. 

(D) Special regulations governing the accounting system for the 
Currency Section have been issued to those concerned. 

Instructions 

(A) Apart from the duties indicated in PartH of the Military 
Government Handbook, in regard to currency, Financial officers will 
NOT ordinarily be concerned with out Currency Section 
functions, unless they have been to be officers of that 
S95tion . 11 Qh 

AUDITS 

survey
The Accounts and Audits Sub-Section of the Finance Section is 

concerned with the establishment and maintenance of an accounting 
desigued to maintain financial and statistical records for 

Government Administration and for ultimate inter
settlements. There will be centralized control 

at C.F.A. level. The instructions in this 
only cover accounting procedure for Sub

Separate instructions will be issued to C.F.As. of 
Army Groups or similar fonnations the consolidation and 
auditing of Sub-Accountants' records and reports to be filed 
with SRAEF., G-5, Financial Branch during the period of 
SCAEF responsibility. 

policies 

The prescribed standard forms and records will be maintained for 


all Military Government financial transactions. 


Instructions 
A. General.-In order to carry out the ab<;>ve policy all Military 

Government Officers handling Military Government funds will 
comply strictly with the instructions and set forth in this 
Manual, and with such instructions as may be issued hereafter. 

1. The Controller of Fin'ance and Accounts (C.F.A.) is the Senior 
Government Financial Officer at Army Group Headquarters 

of military operations, or the Senior Military 
Officer on the H.Q. Staff 

Government in liberated or occupied territo· 
(a) The Chief Accoun~nt will establish and develop Military 

Government accounting and financial reporting procedure; prepare 
technical instructions to Sub-Accountants and other Military 
Government personnel handling Military Government funds; 
co-ordinate accounting procedure of other sections of Military 
Government; analyse and consolidate the accounts rendered by 
Sub-Accountants; maintain records at C.F.A. level and prepare 
and submit reports to higher authority as required, . 

(b) The Auditor will audit records and vouchers submitted by 
Sub-Accountants; audit the accounts and records of the Chief 
Accountant; audit the accounts and records of the Currency Section, 
the Property Control Section, and other Military Government 
Sections as deemed advisable; and conduct field examinations and 
submit to the C.F.A. reports of such examinations. 

2. Sub-Accountants.-A Sub-Accountant is any Military Govern
ment Officer who is so appointed by the C.F.A.; except that a 
Mili~ry Government Officer commanding a Detachment who is 
appointed as Sub-Accountant is authorized to any 

:11 


