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5-chc“mnnu is:made to Vienna csble Moo . F135h, dated July 1ﬂ, 1936

in which it is stated that a detailed report and recomnendatlon
regarding the Austrian defresting nowotl tloﬂd wz]l ne transnmttud to"
the, ”“w“;ur Department,
s nér

‘.j
m

CIThe background informetion for the re sort which ”ol3ows wqq ob=
tained primarily in discussions with members of the Rconomie. wcutlon
of the Polibical Adviser's Office and of the Tinance. Division of. the
United States Element of the Allied Commission lor Austria, angl. -
representatives of the. pustrian National Bank., A re pres ontxt¢vu‘of
both ﬁJUFQ.ﬂH and USACA pq&bxuxpated in- 311 dmfrothnﬁ Gl,cuq 1?nq;g
with tha Aistrian authorities. it
o . ‘ R
Lf\“wr‘*r@ Induary meetings with Minis t@r of Finance. altmwrm%nn
resident Rizuzi of Ahe Hatiooval Bank of Austria, the dofruathg -
SLE ] ona were conducted on a technicel level in a series of mentln*
{o¢10Wan representalives of the uat1una3 5ank of AUMﬁﬂlQL}

Dr.vw»d&gww@rmaxwx-thﬁwrofimQEMfmmlemf

D charge of Foreign Bxchange .

Die Hag&n~Maller - Asgistant Directer of the Nakional Banl
: charge of Foreign Exchange . -

Ure Mahr - For 1gn Bxehange Departmend: of the unt¢ona1 aﬁk

Br. Jgubqu - Legal ﬁdfluur to ?hc National Bank
SancthnLly the wording of the. lgtt@r of “agsurance was discusged”
in some detail din a mgeulnw with the following Austri&u offxcxal

SN . i
AMONE others: : . -

Db, Zirmermans - huantor of Finance R
Die Rizzd - President of the Hatienal~ 5ank of Austrla ’
Count Yartenau - Ministry of Finance.,

Dr. Lowenthal - Foreign office .

e Mokowsky - Fovelgn Office

or. .fcw.',al w3 - Legal Adviser to-the 1‘3~‘Jt.u;rm}, RBank .

¥

is Lnd&cat”d in paragraph 1 of Vienfa cable ROTS I“%Bh, .
Jalf m?, 79u6 the Austrian fcrcxgn exchange: controls sulfer, for‘

woment from a lack of coordination, due to the. splitting ol Ausbria

' ﬁﬁp?p appears to he lJLtlo cﬂnuretw 'nowlndﬁe as to’ whiat i

into four occupdtion zone€s.  The controls in the United- States . 3029“
re apparsntly as eifective as they can be.in the absence of any
over-alil Cbl@?&lxz&thHa' As ,far4'mu\Hu sian. zone; on the: othcrfhﬂ

:
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Dr. Woermer - Director of the Hational Bank in charge of Heg arnh
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*‘o i the gong impression apruears wo he the Russians
‘mv’=1 stedf nacescary to sotablich o traly t:i'i"eo“m:wa
: y operations in

A oy oo » P s F —
ons Theiy i avony Al *w'lk}‘»

controls in the ":nx.ﬂ,,

American sone, since tne Seibish cralted

OQ“%“”vjuu wibh a3 1 sl fachivi-
ness of the controls dn the French none is appavently uoknovm

Viile

e b mer e B 4 o v R T
¥ S LHD L LRSS 3 5 e g wdil Sk

+
) I
’-"‘J } ‘\‘w‘.{ SEGE

. CGOTLT
: splslobion whilch i Jdes th @i centralise
&1l foveigh exchange operabions in the laticonal Bank of fustria. This
’uagislzz'tio ich v drafted with the assistance and guidance of the

ey

A ovas approved by bhe l\uw aian Farlicment on
avtanatically be};z:crt:eca Tawr vnver the Hew Cuntrol
1odeys later, provided that in the interd Lm the
L.X;ed Covpreil has not .rxam ncusly veboed 1t., Since the ‘Lhe
above legiplatio salfter be referred to as
xchange Abh, hop al ;z;\,r TEee :w-"i the informal approval
Quadripertite FTinance Directorate, a vebo would nob appenr Li keﬁlye

3 Lexb ol bl u, Fopelpn Bxohar t. : annnefficdal

i3] e
are atbached as ppendix Hoa 1 to thha rep :“t'i‘

S

seCuribiaes ‘:x“e;:}'

yreign wehange Ach reyaires that on a date estab ]..1..:'&@ by
nad Bank of Au Ldents of lusbida, l.e. porsong who
Cln dustria more 1 n zca‘ii{ daya, wagh {ile a declaration
sbional Banl of all gold, on_exchange, love :
»:and domestice securitiog e aable in & foreign cuvrency i
haw any invevest, even “f ‘\(* a mere custodial interest.

the J'xmnnal Hanlk have indicated thelr intention of
4

hat fhe s declarations be | ‘Q\,a within approximately me by

,n.«‘b Lh!gli the 3
the Austrisns Lo

dntly broad to require the decl m*ﬁf*auz.c:m oz n'ther types of

perby ln which o Austrian resident has an intersst 3

St

»
2 \J{

the & <3w J} Jxchange Acl becomes law,
the f*: raign xcbanze et Ly considersd

snbaboy uberssts dn Jorelgn business sz'{‘.rarpr:'.s* 3 eble,
15(3) ot 't.hfa Forelsn Brohange Act) Lov the time ’.“»ei:ru;-. the-

Ndtdonad Dankiwill conline the census mu\uremom. to 1 w .
hionad m HOVEy ‘

/ \Jt/k‘(] Sl ”f“‘u.g.

Kl

‘. .
There [l as yeb no procedure unaer »“’ucl: Austrian nationals
declare Lo [bhe Austrion Government assuls

Yyl

: moy
whdeh were looled by the

Gormans daxing the occupaltion., However, Wrw. 1:m.i:>n to bhis effect

Lu apps renfly to e considered dn bhe dustrian Parliament in the near
future, Since the proposed looted assets legislation wowld undoubbedly
include a census of loobed securities, the Austrians expreseed a desive
lo participate 'ja} bhe Treasury Departeentts looted securities wréf*t"z"x,aw*
e:m'l,J ined inl your ca le o 500, dated May 21, 184G to AUSYOIAD, Viennal
L;n[nz't,,m “Lc}.y, ho\‘«wcr, it owill !)lomxhlv not be possinle Tox t\w Ausbtrians
'tu“havw the necessary detailed intlon atdon dn thc Llst form regaested by
thie Treasary Department Delore the end of September. The Austrians ave
Tully copnizant of the desirability from bheir point of view of haviog

bhe reéquisifte ;Lnf%;n‘ma.{;"mn reddy by bhe thuwe the loobed gecuriiy. pro can

s put ‘in"t-o-'
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g pub odngo elfect by the Treasury Department, They have inguired
“hct:cr they woald be expectad W6 donclude i the of looted
securities which would be transedilbed b oo xndton, seeurilhies
‘tzﬁ i*rz‘eé, Lo the Qelchabank agalust pavwent in Reichanarks shnorhly
after thol Anschluss in ac»or&&ucw witon Cermen requiranents of the time,
Since there was, a lapse of wore thon three years between the Angehluss
and freezing of fAustieia u.dur ghuc@nlvm Crdder 5389, Augtrions fesl

cerbtain bthat a nmunber ol the ssoux

into

6l-A-1o04

BSY 7

ro(‘emt\ t"»\a‘; Cz.&"’h’l
De%'ro.s{-n\_s Y

.

C

& ““nl i Lo Thw Hedohshank altber
Fau

L aneehlusy wvder bhe above clrousstances hwve sinces ned bhugte way
s . ’ N I
the international security mavie Ls (Vienna cable Ho. 103 :

July
:

«
}{O:}P‘

o . i 3

is abbached to thin re LOTh An hr\i)gﬁ”;q:\ lo.m-”f,
?éuncil ot Decunb
cand

all

O

achied Lo L

27, 19hd. ),
3. \zstr'ﬁﬁ azis

austiian Ordinancs Do, 15 of June 11,
End

56

pay; W5 Appendds Ho. 2, 4
into the caborories mne ubnmen j,n para
s (Ansbrion Denazificabion Leaw) ¢

unwudhw the allied

er L}, 1GLE, must register din their commue of residence
A4 R by .‘ 2 s my s e H M
Pi1L out a delailed quesbionnaire form. Sincs paragraph hodneludes
,,,,, bagss [ - : [ 3 BT - H 3
mbors of the Nazd Party and a{j Liated organizations, in ellect

. .‘r 910 ey P
ANCET 0. .1.‘.,- n.xl\;f' he chavagherized as i C{)IEEI:;LIE_S(,\:{"}! Nazh yeg!

e

decrec. fpproximately 519 tho uanu perzons of a tuha;.oogulz'xon of
shered

6 and
I

]
Hasis

3/ il ien bave reg

However, ro fustrien law presently in eflect requires the former

i

to file déclarations of their assets. This oversight is correched

|

ina long revision of the Mazi Verbobgeselby whiceh was approved by the

s tr
of whi

consts
Rty

iom
1}1'0? 1
c’.l*"cl Lli

ughml.

Talls
Lo ?5
Um l' Re
depen
Sehil
the a
. g
both

I\:

'ﬁazis
) Con‘i‘t i

A L . R N '
; The nest rovng(on‘also DPOVLJU for an increase of 10” in the
normﬂl inebme Lax pa}mcuh off "lesa wuilty" Nazis and 20% for npuL1{yn
+

imjpmlﬂMﬂwrm &dyfg,l)@. Sluce Yhis revision, the text
Leh ds attached Lo this report as Appendix No. L, is considered a
WW'WWUNWWﬁ“M’mﬂmwﬁmﬁorUwiwawmml&wwmmmjbr

la ag approved by bhe Allicd Council on June 28, 1946, belove

becowing 1fw,4}” 4iftbt1VC itomust be unaninmously rotilied by the
' fxllw @ i

G Colnedls ” The new revision, wilch is technically drafted in the

of an amendment Lo prior legislation afTecting the denazilication

H

€, pYQVLdO among other tidngs, for a graduated

LAz r(mmengﬁns at 10% and 204 for the first 10 thouqaﬂd ?
ings ¢ icpv"qu, on whether the person gy gainst whom the tax is 1uvﬁzw¥' !

inkto the category of " gLty or Hless sl 1" .

y {508 for & (u’f& - ‘%w *nsluv Nazis, ang rxnmng
v dne o or amounts An excess of 250 thousand ughxlﬁjnru, lesg
as basic exempblions sbarting at % thousand and 10
dinglagain on uhG catepgory of HMan

S

. ‘ dinvolved, plus 2 thousand
lings Lor cach dependent under the awe of 18. In connection with
dministration of the capital tax levy p roposed under the new
latigu, thiére will be required a ocmplebe census of the assetg of
“gulWQy" nnd "loss Lu:lb”“ HNazig, )

I

is; which will rewain in effect for thvee years for "less guilty" .
and|five years for Tguilty" Hazis. The definition of whal' 4
Lbutes “gualb”“ nnd Hless guxT{y“ Nasis wndey th@ nevr lb?LSthlOﬁ

w:ll ba discussed infra.
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s

N T [y
1o Llooklug provis vions under tn Foreign behin”u Act,

AL forwxgw exchange and other assets duelarsd wnder the Foraign:

F33ad

Bychanve Act are autcmatac&lly block @d wnder the Act i 11v'” sold to the

“ . . . .
i : | L . P
. H 1

Natiorial Bank

oA

stration

wider this Ordinance as former wNasis,

capital tax levy

O thousand ughwllvngu,

2UO33*
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3ol of the ational Banik offored assurancas thot
A WY emeyat st 17 P Y-TE b . AN - T N e b . . H L
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Thiw assurance has been tranglated into
,,,uﬁhh,.;mu letter of assurances: .
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wo

G
where this would net
The dustr

nave
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0,

SHeLEa

the war
Statos and
arioet 1*« Y

by the Germon-sunstr
other allied ci

ter the libera

United ¢

a1
i Forces

e

_(,y.._w.._,j_.‘ —
e

7. visions wader the Scivillinppeselsz of November 30,
‘ |
| : © The susbrians hove &W‘f'i—‘i‘ﬂ'l:.l’t},«:«i’l:.tl‘% olocking mezsnres in
i , pagly hhe aame fachion ag Selsians did nnder the Gubt decrees off
; e bober 1ohl, relsrred bo in Lhe necb o the lash paraszraph of ﬁh@
‘ Sl ooi assurances,  The fusbrion Schillingpesets, the .s:::h

abhached bo thiyg

Lares cat

ol
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ACCQUnTHE LG

. socled but with withdeawals a
“ f C;amnn"i‘,m - Generally

N 'bi'zea’l:i.":. LraLLon d',s.ue, oy
“ geskis dolo 0L which is cony
; ‘ blotikad, hccounts ‘,.JL.
, ' 130, the date of *

| completely bl Odk()ﬂ.’ and

. ' . . YR Y
Pewd accornte establict i th

] thelourrency sonversion period

Ly bl

‘ :}mt# 635w fa comnpl
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1 opopused to 1o
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Agtria, are divide
;'I hely

wd alter Decembor 22,

protect

el A

5 Appendix Ho. 5, divides Aust
compleboly blaockad, par “i;'mll'yi
undar license, and comg ﬂelw"i,;
bnnk accounts opened belore July L,
o ander bhe u‘.,Iul]Jnm-
Llocked, and hOo which i nqrtanu}
J‘ul;{ W, L9LE bt before lovember 30,
are divided into 60%--::1"»‘1 dﬂ in

is <,mm?‘;} e“f.ezlv' free,  Converslon ag
ceess currency holdings b zrmd io during
Iron Décenber l to 22, 19L5 are d,xvxdod
m,h(;u., and LOX which is n,w"o*aLly blo(

Ji:
L0LE are complebely free

I8 ml‘l"‘ 2

bo]

acle

following Yanmuage In
the vights of United States

surt the the letter

cilize

] shode aceonnbhe are hlockad wnder the Schillingeeseta: x }
L e HULthy relorence ‘4;0 the Austrian Schilling Iaw (Bohdllingge ;u{gs,}\ '
' }'w\f',inbt;“' 30, .’)’; :;1:-'::‘;':1..5 ol United 3tates citinens will r;e,
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aceorded as Tovorable breabaent as s now or ".‘11
er foveig:
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N " oY wm P B s ot bt e e L
be accorded the aszebs of any cibizen of any oth

s

counay.

s under b

:*mwdnx;lg s,}jj* 'f.,w‘: .f‘zu :wal'Ls..';m&M uly 25, 1oL rmuj, 5
plocking ol the asaets of persons 1ne nin the ai crories
i waraygraph 1Y ege Anclude 61.5, g

o .ﬁm's&' vhie were secret menbers of the MNazi
arty hefore the Ansohl whet mesership dn the Puarbty was prohibited
”1.1L91wn ]

; : Ka : yoperson, whether orlnot a
ey Iu.{.' the Zarby, who helped support the Farty with laporbant financial
son it lon: l

|

o

yowmanber of the 80;

«

runchlonaries of whe Mozl Party, the 84, ete, l

The administrotive podicy reparding withdrawals From accounts
Jocked under poaragraph 1D of the Ilasi Yerbolgesets appears to ;f‘ollow

Tav v.\
3

slosely that cotabliohed with respect Go v thdrawals [rom, bhe part1nlly
ocked accounts ender the Sch%llxnw&vs< 2oof Hovembar 30, 1945y |In hoth
monbhly withdrawals of 150 Echillings are authorized, provided that’
s no obher source of dncome, and in excepblonal cases a large

oy be purmibbed.  However, Lho treatment in the iiro cases i
axactlyl parallel, sinece parsgreph 17 Haszis wmoy not have (re s accourity
Vet whgrc the account has boen onencd after Jucomner 22, *@ab. ;

awnd o

4
ravision of btie Hazl Verbobpesebs .upp;‘ovc-:d by Parl: ,qnm.n":; on
u,?!,y ,- b 2 :Z. 3] 'i‘r"till't.\trf'.'l,('ﬁ(] Ly all lour menbers ol the A]..l,r.r:m, QU Ll “
rnag gHIe Low w‘n"; civ 3¢ not ab all certain to bhe the cag AR
e Jour paragraph 17 categordes will be eliminated and roplaced ?y '
o new o Vi Ly s .rmn,‘: "Ju.srs gailtyt Sazis he new |
cnwrrorv of i1 Hazdls will comprise the same persons included .
updz,, rasent '." apagropt 17, with the exception of the illegals He
"s}ﬂ po classified as "endiliy® Hasis ()Y:U' it thay happen | L

al? ¥ s.f;n,u; r;ema of the other catgpories; suen an :w._mbz-::rs’r‘lip in, Lm, 85,

j ms,mkm aries of the Hazi Party ov SA, ebe. The ellect of the new

t.4 sy therefore, to eliminate from the fpullbyt catb '«mt‘y

..{m \,heéwmri‘" of gmall fanatienl Wazis who joined the Party bt,fom bho

nschduss, but who never rose to any prominence in the Party. " u"'" ok 1‘(,1:"
';u under the new paragraph 17 will Gdnclude substontially all p{,r 0N, :
her than Tauilbyt Hazls, who were obliged to regilster under Ordihance !

1847
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Under thie new amendment Lo the Nazi Verbotbzesebz the bloc ::‘mgv : ‘,,
rovizidns against Hosls have been cowpletely (,hmj.rxa,f 1l, SO thm‘v“fhc; "
vew accounts of bobh *less muilbyd and Yguiley wis will be freel {
Ad roc blocking measures.

o Ty
The dations hag no 1‘*‘”&1 h is on which to take ﬂd ‘noc

Loclu.m ac‘:? a'r:;v.:imst an. individus 1. Howaver, the Austrian poli.
Lhoritics apparently have power t‘,f; ad hoe Jloc‘ in o‘O(‘("L"&l cases
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Yas doe Finlabry of Pinance ander ibs peneral taxing authority.
s |
: * SHCYR. !I*” i '
E f ——— |
. U the | future program of the Austrion authori el th an'tﬂ b
‘ *:»::mn,‘tul 1o somevhat aebulovns at the moment, “L"“h‘!ﬂ i
; dnschluss, Lhe nejority of dustrien sccurdticy @ held on «,:i‘ : |
ribbe an :1' sbitution known as the Werhpaplevrsame Imrin \ ‘
,anr bite Jwrm“natrcnovcﬁ The aribics on denosid thio ins \ .
.ll!‘,o Hegensbarg in eTiReny 4 B from on by >|
worhis.  Apcording bto’ u, HEY Lo coupons which ; ,
frore not Lyans?o“red i s wore subssguently | ,
g 1en ;: "‘:;ut‘s* sarities are reburned
) trians _mhsnf 'ho nalte an dnvoegbory acd determine [
! 3 b, ‘ ‘
) | i
! fustrian securitiecs may be physically |
4 Lhie ¢ ionably a la numcer which \
) u i' ™ Lxu,x.n. The wmosh daportant of thone are undoubtedly
) Eielu in the cugtomerts portlollios of the comnercial Lanks. Hobwithe } .
! taNf'ng %Lc flact thet the sbock exchanse du cleosed, these securities ‘
! which are pbill bhysically in dustria omay be freely dealt in under '
‘ present AuLL ian lew in over the conber deals, provided that they do i
: “not L£a1) dmbo ong of the cate of Blocked assets under the Voreisn l ’
i Tk ehy el Ll.ge Loreicn securities, domcstic sscuritics redecmable i
i in oo currency ol domestic secuvitics in which a foreion aahional
: uQn and. provided alse that bhey sre not blocksd nnder the ‘
1 ) BEE bwlongf 2 person falleN wilthin the provigions ; S

: ey e counber dealings in blocked securities in thekr ‘
‘ 1 n&< axg sars *o be no GiL!LL:Vo control, however, over dealings |
1 ¢ int securill ' 1shure ang wokh Lo the custod gy ool uu“ banks, i
! uluhouh‘ bOﬁ{ tJe present version of bhe F““i bolbresets l
4 vold any purporhed umeAva‘cd sweurdtiag in SRR nnll iag within \
K the paragraph 17 cabegory have an interest, this prov&w;mn would he ! :
o a}d.ve»m»’lv a3 ",j skt o dmplenend in ’}L"Csu.! Ce s'j.zce rost gsecurities in 1
j Mtria areibearen C‘“LI[LU&LQS; bly it would Le SifTdiculid i
‘ 10y 'bl 10E b Farom i o D ! '
. B ,
1 : LTt woulld ‘JPﬁar; thereiore, that the Austrian securitles controls .
» - arg inadeguate l'.:‘(;l‘ an economle warfare at ool s0 long as there is !
Lo no reguirasent that all securitie hvoxb¢ilv 1Qb&t 4 An &ustvi b&v E
l \ turn.d inbto F desitnated douoginory~ vh¢lo in the weantime all curities |
] Lings are) suspended in the abgence of a special "w?hUA.uatLou jrom . L
o the, wutmonal Banker A ruling such as this wnuXd at least serve to i
. 91‘03301”90 the|status guo mndil the k.(‘,mw"{ Les now in Hepensburyg are \ '
o 1omwmudi& Wrdm 53m;an over-all urities program is wm:@d oute Ty
it L .
. '

L in .hb unsted at»Lu 5, British and French ocal pation @mnes . )
b require thab a1l ‘bLnFLtle“ witnated in tze e zones be deposited with
- deuxgn Lod d@Fo Ltobiles. Apparently there is no nxmzl 1 regulabion dn
o force. in the ﬁuba.un zone, and far mu?b.SGTLOMS, in the Vienna zone where

, the muru important. ol Lhe securities sbill in Austria ave probably held.
tooq G . -t
T The oru.tuuu ray tobring uniformity to the present coenfused state of
i i
s ubvurltv (gﬂtTOlu LW nuoir_w would appear bo be through action by the
’ | , . )
! g ' y ;
vk 1 ] ; , : Augbrian

- N R i
o b '

Cor [

.‘14){\3)5\&”
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e

1

N
N
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3

© The Aungltrian bank m&y pernaps be relied on not teo

: Th s hou%& bhe nctqd tzt* the above caments a"@ con“inéd‘to fhe
Aus Lrian securibies controls. In ovder thal the s abion may be "

|
sccurately appraics sod, itimay be mealioued that nalltarv regulations
in force
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nJquL&n Govermnent, . Simce this is the procedurs which ia to be -

inlluwuu with regard. to the foreign exchange conbrols, it would .

hpacar to| be siﬁxlarly appropriate with regard to the security QOHt“U]ao

I . :

! rities nronlxm s veen discussed with "Qﬂr@%wﬂtﬁ tives of

‘gﬁ: Fin nce ULV\QlQﬂ of UBACA, ulnhwueﬁ the damage has wrohably Q*ready

been donely it was agreed that it would be advisable to urge upon the

" fustrians| the calling in of all securities which are not on deposit with
‘the authorized banks and the probibiting of any further dealing in .
»o“ur;th§ vahouu ﬁ;upbb\él licenga, C - ‘

'

This| view as *xwa‘;éd to Mnister of Finance usmmc“mwnn'ahd Pros-
'u@hu Rlzal of the National JWH», v agreed bo tale %n“ gnestion under
'ongmg@r t;on 10&U¢0Qﬁﬂﬂtl¥ che opindon was expressed by Count [arvbuga
oi ‘the Ministryof Finance that legislation would be required to put such
a programljwto offect, e agreed, however,.to make arrengements Lo hﬂvc%?“
aporOhrxatc leg JS}&VLOH introduced before the austiian Parliament 2t .
the end of Augudt vhén FParliament reconvenes after its ‘pregent rece;s. .
MOanwhxlaL the i iubry of Finance will have time %o rvﬂah an understanding.
wibh reorksantq ives of the Finance Division of USACA as to the- approrrxmt
wording of the legls lation to be introduced. This enbire guestion is

,¢mnplic&t?d by the fact that the Russians arc suspected of holding large
grantities of Austrian and other securities in their posses sion whdch
they all Ieul) lOUbau in Ausbria during the esrly period after * the
11bprat;cn.

'

SERUESTRATION

-

~In vng of th@ fact that Austria Louﬂht bogothc“ with ucrmany N
: dur¢ng ti? war, liug trLa will of course not participate in rowarﬂtxonS‘
© . against Gcrm?nv din the same manner as our alliss. For this TEASON,
“the’ concept of sequestration in Austria is quite different Trom what
,1t is in countries like France and Belgiun. The sequestratioun concept
. a8 customarily uppllOC in Austria is apparently a prat»ctxvu device,
Thus Tor u,amplb, in ‘cases where the original owmer is not &vuxlnble
'kthw Austriar QQVﬂrnment may assume custody of property belonging to
‘f&x,tr;un éLt zens which was taken over bf the Germans under duress during |
thel ocaupat;ou.! Apparently there is no’ authority under -the presént law
,bo sequc tor the property of Austrian Nazis, not. even those falling into’
the’ pnrwgranh 17 catoboraeo of the Kasi. Verbotges setz. 1 he principal .
:Qafeguard othorlfhwu‘bloching to prevent persons in those categoriés §
Wffrom tranffﬂrrmmb their assots to safehavens appears to be a provision.,
;of the Nazi Verbotzesetz which requires as a condition precedent %o anU'
'itraannr of title that a declaration be filed by the. trans

1

. wleror aff1rm1ng%
.that he ddes, not fall into’ one of the paragraph 17 cﬁtmsoragg - bt thxs‘i
I

b

i

|

ﬂ»”nroquion appllcs only to tranélers of T981ty-

\

THL w"“mr wimv{:. mml’x le("Nb

1, AMSbrlu;lﬁ a; snﬁll »ountry About the. 8 ize'of South Carollna.’
~Because f the mountainous terrain, much of Austrla s land area is \ine -
‘;;nhxbjted. “The fiviantial heart of the:count bry dg- ‘dentered in Vienna -

"wherc two mxlllon of a“&ﬁrnﬂ‘” six ml13¢on,¢nhabibqnts arg: concontrmﬁod;

P

] ’ollowiha ablm ﬁﬂV&a a verf,,ummary ﬁxcture?of”kustria*s

;'poruted hnn{s = l? of whxoh 9 havo thc r‘ma&n*arfmuu Jn Vaenna
Private’ banks = <18 of which 13 have

~oaviﬁgs banks -’ 1?2 of Whlch 2 hﬂvo

»
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! # . .‘
bonna,x-atlve banks - 1?6 of whieh L2 have their mam office in. vlumaic '
"I’OV.Lm, ial cooperative banks ~ 1746 of which 3 have tlm:r mam

‘ . office in Yienna. .

el 'n,m 3 - 8 of whi. ﬂh 1 has dts main-office ‘m'Vi&:‘ﬁhaw

B v - B S T

The »z'x.]om v ol the above l:s.nk s are local institutions r:h:iﬁc? .
relatively unimportant in nstional and internabional Tinancéial ciréles,
¥any of *hw provincial cooperative :,}cml::;, for dinstance, hm,u‘cater‘ to
the bank ing réquirements of the smallest villages, remain open for
tuginess m*ﬂ,'w‘a fow hours during the weel, in the evenings or pc;lmp
on ounc:m::.. afber church service, ‘ [N RS

: ' 1o

z’\_pp;“a:c:ms;.tely 90% of the comnercial haonking in Austria ‘L‘é}d.é}'}‘j_‘éd‘
ont| by 1;hr;:. creditanstalt-Rankversin and the Landerbank and their SUb-
sigdiarices, The former is by the far the largest and most fmportant
banking institation in all Ansbriae

1

2. ‘Denazifieation in the banks,

R

|
T |
The (denasilication problem in Auvstria differs from bobh the- ' 4
collaboration oroblem of the liverated western Zuropean countries, and..
the denazi iieabion problem of enemy Germeny. Whereas in the western
Turepesn comtbiies, collaborators could be dealt with as o rel ﬁt’ivdlﬁi
swmall minority of disceredibod traitors, in Austria the Hazis and pun-«
Gerpiany constibubted an important segment of the population. O the other
ha 1 s bhe U1 ction of fustrian liberetion, which has been agreed to ‘f‘or :
political reasons-perhaps fully JIL..;t?fJ able dn thewselves, makes Lt -
inconsisthat te deal dire cbly with these Hazis and pan-Germans in the i
same maumer 25 has been done in Germenye In Austria it has been as 'su*rcd, !
mmrbl oot wrangly, since };l‘ohrm;r;)r 12hé when the oecupying powers: conmencea
)
.

£
trsl}sz’orriw the responsibility of denazification to the Austrians,)thab
L LL:’L\.{ ian people Lhemselves through their recognized Government, woul«i
faks the necessary steps bo eradicate all undesirables. The pxmnar«;;

den gthJf" cation fwiction of the ocoupying powers in Ausbria is. to. .gei., Lo
it bhat HHis assuwnplion becomes a reali h'*.

P N LAY
. . . sl e

<

1¢nauLJ3bution pictwre iz bOxpTlCthd by the aiviadon of &u¢{'~c
potion: mones, Until the transfer of res pons;hwlmty tor de%aé
thie fistrians, séparate denazification stunds ards and rules
mor@ ﬂnﬁlJpl in! each aone, ‘fu the American, British and French zonoa, .
midiftary denazification committess carried on their Nmetions undwritbojr
own Idirectives, I the Taseian zone denaziflication was carried out bv
the fnsbrians under the Nazl Verbotgesebzs, which was applied iu tliat Zone
Lmediately after its enactment by the Adgtrian Parlioment on Moy 8& lﬂhp,‘t“
although it was not ;rplovmu oy Lhw £llied Council wntil six months laters .
In a“dition the;Ru alons app a;anly carried out denarification on an’
ad. hoe bqsiw of")car ovm, when what the Austrians had 30cwu01J“ d dld
ot appear sal aiactor (s %nuw. }
At thé p“cacnt‘timc responsibility for denanJscaL;on i5 non ma+1&
in the s of bhe Austrianse The four occup3¢ng powers Teserve. th ‘A.
right, ha“nvur,,bo elfect removals on.their oim aubhority,- provided Lgat~
Lhey|are uavx; 2 oub on a quadriparbite basis through elither the 5
Denads ficalion Commiltee or one of the higher quadrnpartxt@ Jrouns )
as the EX&@HELVU Cmmnvhhaw or the fllied Lounc:l .oclfo jﬁ : e
’Denaz&iibation of tsu bﬂnwu, apparbn ly Ltkug plauu-prhnuipaljv‘km
Lwo woyss . ihe a rule, each institntion appesrs to have egtablighied an
internal denandfication commitbes of itz own. The work ol these ot
comaithees 14 later reviewed, so lar as the BOre Jmoortznh porgonnolt ra

‘conicarned, A

@@Wﬂﬁm%
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m:‘nocmccl, by an Ausbrian pronp, Jmowm as the Ministerisl Comnibtee. . |
'I‘he Jui .afiiaurm of the' i 1bernal denazification’ conmittees, the |
e and certain other fustrion Co}mxﬁbwu and organ-
;m‘tm:}m r,ba,rged w.z.m <iema.m‘,[.m,a.uaor: nat to spealr of ’-}m qu'u*irnpnru te
: i Conmititee, appears to uwz‘lap, and as a resulb, - lm .
pictur~ is one of confusion with no one completelyy
the results acblieved. : lf :
|

s
. . i

1 I‘l:- was ,..n,vwc,ovured that oi Lrn, in i
flcors qud \,Lai‘t f::m“J o"cd ’)y *’m:: ¥ational Banlc at the time Lhu-*' special
C

S

i‘

droup u},t‘}.' Led out its investigation, only L8 had any Nazl Party 7
riliation whate oever, and L of this number were stenographic ‘and ot 'ﬁ*xer'

winor clevical employees. Since the affiliations of these lﬁ s\s;mloye R

were nm..\,c«n gidered badly mcx‘rmmaumv (i.ee they did not fall. within
bhe parasraph 17 categories under Lnu Hazi Jul‘ut)i‘:gg,u webz, all hou;_,lp bhey -
hEagl applied Lo menher D dn the Party ow had been simple. members of! s
L'ne Bu*ty without holding the rank of officer), they were not (.xJ.uIYLL“uoOd 1
or the 300 now ofilicers and umslaym,s ired Ly bthe Hational bankn:n.m,c
the above investigation, not one has had Nazi affiliations of any. }»'md.g
In the opinion of one qualified observer, the present’ oer\,onnal cj.’ the
lational Bank repregents as clean a group from the po:mb of view of
Wani a:i;‘.f‘ilia*i’;ions as could Le found in Austria a:t the presentfbimé, L

'
i

| .
. Denavi. LLcatton of the Crediba xstailt—gankv sredn, - AS inthe c..we “of
the National Bank, a special investigation group was created w::.’rhﬁ o
the Creditanstalt. As a reswlt of this group's act ivities, 2 out of
Bl top executive personnel in Lhe b'mk, including directors and nc%rson.s
aﬁttxmﬁ wd o ,;,.xbn for the bank, were dismissed. In addition 2 atho
WETS pen {/1 by being pensionad, and 7 more had their :aa.gnlm‘, po“:e S
u‘zrcczj‘edo The fundmg of this special invesbigating group wercy
subsegque mly reviewed by the Ministerial Commit: LO@ wh.l ch ordcred the
dismd s;:*.:al off 2 more :,-fer:,u( ive peroonncl. T . ; [ .

The’ mn"‘l‘i conbroversi Lal Tigure in the banking u‘ld .if" Jose J'ohan,
Prosident of bhe Credi ganstalts The primery o '.mm on ‘against Inm
m'wpmz‘ o revolve around the fact that he wae permitted by the- Gcm’ms
td remain in office and exercise his fuictions tllrwghout the enblro
Oér‘lp wion.  Joham has baen atbacked as a pro-ifazi in ‘the local - 1
Cousmmmt press, and at one bine wag 5>lww@d under arrest by the Brn.t.mh,
oni.;y £0 be relcased a few days later. Thus far no evidence has b%n .
nxicovcrod pomtmg, to Joham'a aii‘xlmtwn with the Nazi Party. -Qz‘xpt.he
other h«md, 1% is known that he Supplied importent information: bo the.
An!em,wm Intelligence & service during the war. - The-Joham case i
avﬁmrenuv acheduled for formal discussien by the quadr ipartit

naluification Committees ~ The Ameéricans, British and French are:

~cxplmrani,ly not prepared to press for-his dismissal, in view

_m\to Rus sn.ann

intabilil r,y bo find any concrete’ evidence against him, The: Ru.ss:n.an :
pogition’ r-oma:mb in uspense pendlng the ‘trans?lation oi‘ the .Joha.m il

»;f, Lenaalrlc&tlﬂu of ‘thé IAnderbank: -

' i i

L}XP Mnslerb'mk was anesm.eﬂtcd “bv tnc Jin)

" upon the' completion of its lrvestiyation. ordercd Lho d;smms

. Alt

dzrcctox" rmd cother C}fJ.J.C.J als baoauw 01 theJr Nash af{‘a}.mho
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e T A st

rey bo i1
5 - T TR o LA AT e T o g e e
aquﬁh¢Uﬂ (e 2L Anoud GO0 poraon are 1L mesed
the dmorlcan zone Lecause their Tazl aff LON#,

available wilth vesard
brae obbor occupaticon sones,
Since many| ol i j. el sagl hanks ave controlled by the Creditans Lm:'l G
Sankseradin) vhileh hine dbe poan denesilied o the bome office, Ib s

F
u

“t ¢
s H
S

8 musumed | Bhat gome action has Leen taken ho donasily many of the
srovineial anks in the threc obher sonos.
3 EGQLL:.Z am~ﬂ”4@n Laning i c:ntralxzea fo;
the crux ol the problem wll]

1

Ll Vienna

of thw shove dnformation, which Lg adwi tv&dl\
Um.wa Ff'“' wmﬂd?wow
SNRDUNY el ohweﬁv
: 'o‘u.&“; resitlts in f.\“l’.hf‘-f“"
W draveing o e, Gt oamst b eeme

- 1’cs.m "-,f.r'ig

g rolabive

i ',;:1 dso I cer i bhiat

(i Sl e whileh
vigion and suldonce

N e -
rian bankd :»:'x:,::gsac!r. Lo Gonernl Buliag Mo, 11A.
' . i s
Records of the WA dnoicate bhu{'
1938 the Cermans had @ “,7‘7" v osventar anterest
&Hstri@n bapicing instlt
R TOPE I 8 Y [ . 3 Lo p R DR G
Ihndorpani ~I&ynZQ%Lm&Lc3y 330 suxwtwé
sy § * ! B .
Dank [P - approxi nauﬁy L0

9 e B i iy # - -]
Soldzbure Erodib und Vechaelhank - approxi clpation,

I

. The represontatives of the Auvsbrian Fational 4y{ hiovs beon rogueshed
toi‘,caftald whts!«r e above inflormation ig it so to Durnish
th uubarl egarding the interests in these Snat
Jw"” hey 1“'&‘:('0-':,1"0 W’”'uv ted Lo Durnish the came nd‘or*pv Lo yording
any othwr hxnk&ug institubions in which the Germens may hdvn had a 204 orp
greater interest prior o March 13, 1838, : '

L The dnitial 9“3bhluﬂ of the Ausbrian Wabional Bande rapresentatives
HI 4

wad one of ruvn%1:0 th& bhe CGermans shonld have had such a larvge interest
in the Lﬂudvﬁ)unkAHTLO?‘LO e dinschlusse  They agreed to lovk irbo the
‘ LnLer fguestion ﬂUdADT0w¢ sed bo report the veoults of theiv Pirgdingsd =
A5 Boon ag uhwy ave ﬂbbhAnr‘ A copy ol calble fo, 615 of June 7, 1946
tolBrogsels |relating to the procedurc fo¥ certifying dollar aseets held

intthe nanes of Oenerdl Iuling No, 11A banks bas been Turmished to &USPOL&D

i
Ly ihhe U, S Tvedsury Represenbative, This procedire will be 'G%J.an@d RS

tolthe Anstrians as soon as thoy have submitbed the details. regarding the

.P@qoral Ruling Hoe 114 banks.  The Agtrisns have been adviged bhat the
names of the General fuling Ko, 114 banks together with the details of the.
PGQF@“:&%QT“%ux?&rPW will bave to be mads available to the Treasury
~Department belore bLhs Jebher of assurances is accepted,

t

‘ \ . ; . -
2 Logording to a rép&rt of the Finance Division of USACA, thei.:y iha
German partilcipation in Austrian banking enterprises p*tgljdgu at o .
mgﬁl&on or wore R@i“%&nmrk“ incrsasdad Trom ayorox:mutb]
&gsghluas, to approximately 83% in L9hh

Y

v 8% prior to tbe

e DOl]aY remittances
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Prior to:the anschluss there were two peneral licenses aunthorizing

' foreign gxchange transfers: one which utwnrizcd persons travelling. g
§ ] abread tp puréhacs & maximn of 200 Schillings worth of the currency =~
“ : off bhe uUuAbf& to which they were '1oceadlna, and the othcr which | '
anrnorluud perseng in the dmport-export businéss to retain foreign: .
currenciles %L%nﬂred through their export operations, provided tl“* %hese :
were us rwly for dmports, and provided also that the persons maling ;
ase of LALQ ”ﬂnarml lie th filed periodic statenents with the Hatilonal
Bank. Pecausw of Austria's present shortage of forelgn chdn§0, ﬁhe
4ntxwual Banic ofa;rxmlu do not p“ooouc for the tixe buiﬂ& Yo issue

‘ : ”ﬂﬁral licenses off either of these types. Thus, temporarily ab least,
: practically every Lforeign exchan h¢wﬂ&TCJJDW will have to be specially |
v liﬁ@nsed!by x“Q Fational Hank, including the following: - E :
‘ ‘ : |
‘ } Tmporhs - The procedure will provide that befor s the Mablﬁﬂul BWﬂk

) : will ever consider an application by an dmporter for auLho“muat1un to

o ‘ purchase fo*e:gn ayulango the applicant must [irash submii a license from i

4 the apnroprzﬁ*a Lustrion ¢ uthgrxbaud autihorising the particular importation.

: The pogsibility is being considered, however, of eliminating the necessity.’
fox two 1Luonsws, one authorizing the importation and the other authmrizing

: . thie sale of ”Lhr,: J.O“! eign exchange, through the egsteblishment of an Inter-

¢ wirdsterial Commitbee which will ;nclnﬂﬂ a representative of the 1 "ctlonﬂl b

Bank,  thej il asb"v of Comnerce, the Ministry of Agriculture, and other - .-

' intlerested ageicies, whose: fqutior it will be to determine in the light ! )
‘ . of the fOT“‘Jﬂ;CKuLﬂn e availabilities what goods are to be imported, ‘j,;
[ 5 S in phal ghantities, from what countries, ete. SR TV A

!

: Expehses of bnﬂiﬂc“" tra vo1 ahroad - %o“ tne time bujn 2, the‘wh xbn&lip‘w,.w
) N Bank proposas +o authorize the sale of loreign exchange only ’or<esseﬂt1all}7

co husfiness tr&v”l abroad of imporiance to. the Austrian nconomy.' The salé of *
] R Torpim uxbuana for tourist travel will apparently not be authmrizéd. S

t o .

Foreis gn patents ?1u sovernment feeg - The Haticonal Bank proposg to.
anthorize the sale of foreign exchange Lo cover expenses abroad in tne
fﬂmm;mdmwmgmnofmxwum<mwdﬁﬁuwvmm similar rights in view-
L e of the tremendons benel Lt to be gained against only o very sm%ll outlay ‘

W
C o in foreign exchange,
[ ¢ i

N I

; [ Tipenses abroad of Austrian diplomabic missions. i ;
N il i i 0
: v : { ¢ . : )
i } : : T R
é : Payment of Justrian obligations abxond avieing nut of Jn!wrﬁatlpndl b
by . . 3gf»bha‘ué el .ug to such ;u,;rndnaumnl services as railways, tﬁ]ﬁphone,~ymﬁ‘

‘

’ . telegrapn; ete.
! : - i

Tor t}c time being, the Hational Rank does not propose bo uthorize

othér types of forcign exuhauge transactions on eilther a. p@bldl 163 SR I

]
i i . i 3
s . i

I i en rs"lﬂnﬂvﬁu‘beuta. Ixeeptions may be made, of course, as for axpmmle :
C 2 if- ‘o1g~zn exchage were to-be requived for the servicing of Aug trian: i
: o uovernment obligations incurred ebroad since the liberation, Until tbclr P

forcign exchange position improves, the Austrians apparently have no‘
intention of allocating qungn exchange for the servicing of pragv_,ﬁ;w‘
[© liveration ohlikations to foreign countries and the citizens théreofl -+
' Generall}\S; aking the picture will be one of Spartan self-denial- until
such time as m&m'm"fmnmnammwwepmlmmuwwmmaammflumma

y attitudes ! !

PR s—

SR

™ ogd@r that the pnctur& of the conhrolu over forClgn oxchqnﬁn !
transactions may be cmmolcte, it enowgd be mentioned that a dxrcgtlve .
Tehich will probably be is ssued in the neéar future by the qn1dr3partxtc .
! : “Lngnbu DJrsutﬂrﬁve will provide that the Tullowmng applications for i co
L forcign wxw“wn?w be referved to the quadripartite Foreig 1x¢13qp& .
Comgitted | r being approved by the National Banks. . e

PN

a) Applications

e,
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» 1 a) 5\})1’ L ' forolin exchange to inance dmports when the
v mmzmt 7&,"’&”‘.\?.131']:-13'{3&& e 100 thousand Zehillings;

By Any fereion wichange applicotions for the expertation of capital

;- 1E {).XI’&ILQS% \'i'_ bhe |amonnt invelved; and :
b e Ay otucr typg of foreipn exchange applicabion when the :.mmmzt, :

! reguested exceeds J_C} thougond Sehillines, l

S D z N

.! . 311:; n, “'t:;'m rective will proLably resuire that oll proposed Q

B i an v referved to the quadripartite Foraign Bvchange Commibhec

© . The did rm,mvl@ -u:u.l» nm‘z'z bly provide also that 5 I the Forelon Exclange ’ :

-7 H'm“i;u{»"‘ does nobl unang ‘wuvl‘v eapprove a provosed special or general ‘

113{3an witign a speciiicd period afler it hos been referred ho the ‘ '

g Comni thes, tm, Kational (Bank may proceed to act upon it asx though it had
e appr oxfrw ! k

'"‘iac i tfclmu ik JU(»C”UC' to route all applications For foredign i
Lo gpesial nnw ion within the bauk, which will make 2

' E:):ama;z;h:i.vn ho o ampere bthe statemenbts made in the application ‘

e following records: ‘ f

. i @) The suywoulxnb duvumentu atbached Lo the anﬁliCﬂhion, ¢effe the
‘1: ero% licenga in tn&, cage of an application for authorization to purchase )
i LopeL,n @\g ,m L;nangc nporbs; . l . '
Vo b) oxcpaugc declarvations reguiraed to be filed undexr TR
. 3o Y ;}vc't.;
any previous appli 51 and possibly ‘
hercept. (‘Tfm- veasons which will
nronz w2, the Hational Bapl does not receive. censorship
Ju“lulm:p bs 1“&,%«4.:115,] o matters of J..Ln:}.nt;,,ﬁl and comnerceial intereat, &
Howaver, information exbtilacted from such intercepts is to be informally
rade| avatlabld to t«‘r\;%} gatlonsd FHonk in bhe near fubure, \
: : t
It was cl (,‘1 to the Wational Dank represenbativaeys that foreign
exchange wplwca%&uro pight likewise be chetlked againgt -the dmericmn
r1o¢13L}“d List and whe British Slatvatory List, It was pointed out
that albuonthjtiv.. digbs| have been rescinded, the fustrian anthovities
night well conls Eodesivable to look wore earefully inte a foreign : ;
: in casss where it is discoverad thab persons in-
volveh in the rrdn saction twere on the Proclaimed or Blatnabory lists,
A copy. ol the Proclaimed Tist has been furwished to the Natlonml~£¢nk
for this purpose. ' '
I

The Habiomnal Lnislll‘” renresentatives s2o no neszcc"'si.lv for <hr: sking the
names | ag “ing on foreign exchange applicabions against the lic Lo oi’

B wmi)wc*umd to mé; tnr \mm r Ordinance Hos 18 referred bo gupr

They are of the opinioen shat this ds unnecegsary, since Wasis i‘:ﬁﬂ“u.:.c' s .
i, tm.n paragragh 17 of um Ji ::1 Verbotgesels are disqualiflied from operating .1 .
a huiﬁii}w‘% wtm‘or.‘;,q i m}; za, aud therefore wonld have no occasion
Lo Luh" a Poveiln exchange applicabion which could £all into one of the
atm sories whi C‘L wight uurm;ijv vhiain approval, such as financing the

v ’ f
I \ I mfxa under

I

<

&
o L

importation of hoods inta, ;}n._.'u La.  The ..auo ‘\.1 Boanl representatives

cxp @.wed the viow that ifisuch a conbrol were to be v%mlmml, it would T
T mox“ﬁ, ALDITOPE Atc ror the Mindstry ﬂx’"x»bm{g; ‘hn basic import license A .
o invesbtizate 11\" iebher the l:wpltmn ie satisfactory frowm a peliticdal 1 :
:;;»t..em.\;lp"u‘.ni.. o td]not quixor: what would cceur in cases such as ‘ ‘
applicatlons ol i ‘payment, ol Toreign patent Lees, where therve

probably will b no ofher” Mintotary which would
the baéf:i.c transaction, !

have occasion Lo pass upon

T
. . B Iy i
f L _ I ‘
7 some Length with ru“rezsem— ‘ 1
catives ol the Filonce ;:A.V.L..-H‘v\! mf w\ and d-*mmi;"“”"'«'}n specialicts, %\ : l
TTrom bhgge discussi D! it G\'vclopul that no centralized, alphabetical List P .
of the vegistersd Harzibs hauwias yet Lesn prepared, The .q(,a.'l.\ communes k .
he i s | | B |
- oo : Cwhere the Nami e 1 RN %
i ] : |
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w} ere- hhb 3*&121.5'@7:"‘ obl.: peu to rcglster under Ordinance No. 10 "ach
. have lists. clasw fied in accordance With the streets a.nd house minbers
Yf}}{’rf" the, E\Za":t.sgl'g. e These lists are forwarded ’*\y Zs:sc}iw,dm].. .
-communes bo the !m nmtrv of Interior, which is in pmce ss-of prepariveg: |-
an_alphabetical maste'r Hazi index file from these lists.  Although it ig @+
"nat yeb leasi )le Lo have a quick roubine check me ade, on which abs solute
.,.rv ..3..nc,e can Do lpl-“:b ed, of tm, Tormer Nasi affilistions-of any given: ,
Cod s At :m*var'wnl..ly s possible to make at least a4 Hamary ckec@*,,, :
" ‘:',(uy “c crring, thc, nave L ];‘thc, Hinistry of Interior. Furthermore; as. the
indstry of _s,nwmor's files become more and more complebe, the res ult
) t be obtrxmed L‘rom such a cf‘eck WLl.L be more and more rel.l,able.

g fize bl e;m was '(‘GlSF’d cu:m'xlly Ly the Unx (,d' Statesd Elemerit. in bhn ;
‘.auadru:nrt.u.& mge’mnm of the Forel c.grs Txchenge Comittee on July 26, . 194G,
The. %hutt,d States uluneni proposed that a paragraph be inserted in the
qua\ ‘partlfe rmam,e Directorate!s directive to the National Bank
requ.wmfr thp I‘ollcm.m- , - . ~ :

r.fini stry of
t.,mm* on 1” om.wu exch'm*e mmlmatmno when the J.Gnk
that the person named is satisfactory; and

on. .viucn ths name of a lIcw:L awpe"rcz be refwrred

g
sslon’
urzanmou ly a{gree,d
Tt@mpo‘t‘ar‘f cha_x ridn dr‘si‘t a wwmumpb i‘or the next weekly:
g the, Ame mmm I_’fOpOSS.la, Onc,n \,m-, gurvcu,ve x‘nt’n the
; r‘..gmi.m '

; ,‘mnce, mzmms
C mport *mrno.}e mll be
abmm ewmemce to the Namcnal Bank that bhn mnort :
“Similarly exporters mll ‘
+ to i I\ationa.l Bank :at the'timé their.goods leav
v 0£’3 ~11 ot ladmf:, together with a statameﬁﬁ'b
‘ 574 creslized fronthe exports
Y 8 voport with the. . =
-or‘th the forelgn e,,\chamre'
: t

Every few'montha t.he exp rte
reporti of ~thcs\ foreign A ng

A

i
s
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ltﬁrnga dcmn Lor polltlcal re aaons, o the grnund th 3t the &uut..
authorities could not in, vood conscience make use of 1nformﬂtLon omtalned

inl violation of the basic 13’7 *zrohn.b:.ting ccnuor h.i.p.
: \ L .
- S I Since 't‘nf;z ’\?ﬂtional p’mk '1*{-,*)1'63 nwtwes havo nevert ’161650 .aYpressed
. ' Canlin u@re t dn receiving for the“:selvo “intercepts - rcla’tmg to finanecial -
qu,_,u.onq, J.t & suggested bthat ‘they . of f ;.Ily request suchinte ' '
Trom the! illied cehsorship author:x_mw.‘ SMeanirhile  an alohabctwal (,ard
index mr{xtamlfng information extracted from fustrian [ ‘
- is|in vourse of preparation In the Finance Division of “USACH:
card: oxmams isignificant items extracted -from a p’zrtlcular mtcrcep
. . . such as the ammmu of forelgn assets held abroad by a
. o the ulentuty of the custodian abroid, the :udenmty ol
BRI RV (AR 11t uo.,“rno hwe an 1111,«3!‘:., t dn Lh'* w..@t ;
: . as

y
|
o

o~

ar of‘ ausurance-n and f;.v
sturlof ‘u_lnancc proposes to .;end to thp ecre‘hmy 0,‘the
: , the conclusion of the defrosting negotiationd ' The “proposad;
. U have beeh revilewed in debail with the Austiian authorities, and Mg

‘ Cof E"‘itmnée Timmermann has n*crresswi his macuneam to:sign them i :
present j~om. | The lebters have :ﬁso been distussed .,ﬂ
rwresenlx&;xe of the Of"icv tw yol;.tg; 'al Adviser
‘Ditisien of lT""

: v;'f.fprocma:m

T

“vI”r WAS It-alf xét thl

use C ochn 10vn1 .L&
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ot offer uff Leient m*ecetlm L for this ombsslons .
; 3 'i«‘; ses of the }rO\)dobd Sustrlan letten of awurancog, “the
fol“ovlngm . ks beer added at the end of item 6 of the e
‘ >bz%noolo ald.ant La for thie reasonsmment iered in the hody . of thig
b ' ons 1 '*ua 3 oL tfe hbﬁd.! r;sr "glm:kmg* ,:na .uures"_

L

s iwibhin. fugteda: and othcr ;nternal éballngs in ;
, asuets oiibnxted States thLAens blapyed as foreign acsebs
Aupnrsuant to tha Foreign Exchange act -of . C, 1946,
Cyill be mthormod upon ' the fi lm'r of an- amluatwn rE= ..
qunjst ing such ac’nou in all-cases where this. would nob: hav
an advers 56 m.onom.w" effect on the Austricn economy. . With
" relprence|to ’r,hm Austrian Schilling Law (Schillinggesets) of
~ Hovember 30, 1945, essots of United States citizens vill be' .
" deccorded aa»»favorable treatment. as is now or will hereafber.,
be 'accordcd the assets of any L_Lils'en of any othcr forc,lm
vfcx‘)untry."‘[ S RV, S :
i 'ml‘b"'«‘e -experienced in’obtdining. the implemt= 1+
n the "Bmlonan lutter of ass surances; the

¢

p mhm e faliset :x" 3 ex:iv \)Latesf cltizensgh s beeri substituted for .
j*apcouvba{_oi United States. residents", the :lanmx ¢ uged dn the 5@1@311-
. The most fatored rxm,mn ¢ommd. Lnen 't v‘as further broadmed 1n
' 'he prop %ed Austrmﬁ ltattcr oL‘ a.,.au%n cs: bv the a@dxm on of ar o
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of the Aus tznaﬂ,”ovrr wmant, and the American occupation author
would prefer to have | ithe uﬂrL:JJcaLLon nrocesnre fit into the established
pattern; and

L - B} The fus triang have had almost no ¢rpericnce in the administration

}

Of economic warfave “ovfrolu, and withoul some oubgide supervision and
ouidance ot lec' in the initial stages, there is some danger that the
certification procedure might degenerate into a yubher stamp - proce

b.‘:o

l 7). A u¢roct¢ve Lo be lssued in the near future by the qua d,JD°rthe
Tinance- Dlrectorqbv and which has already been referred to supra, will
f”ﬂquc the Nat Lon1l Bank to clear with the gquadripartite Foreign H“Lhﬁnwd
womm'ttee’alJ agollc bions for the purchase i the Loreipn exchange
équivalent of ten vhousand or wore Schillings when the purpose of the-
LTﬂnudCuldH is not hu|11n&nce lmports The reprosentative of the United
States ilement of thel Foreign ixchange Conmittee has indicated bhot

Lh view of the v very limited foreign exchange uv'L]1b10>tﬂc United States
Clem«nL Li rupﬂrcd to urge the disaporoval of any W“LJCﬂt10n to .|
WUPChduC foru1un exchange for any such purpose as the payment of debts
conLrwcLud abrodd befbrm the liberation, the transter of cur rcnt.¢nuomeh
“wayment s from fusbrial to foreign countries, the exporteticn of cupiLaI
¢tc. He éxpresécd the opinion that in a matter of this type the other
three Elements on ﬁhu‘ﬂoru1pn Exchange Commnitiee would pruL bly concur
with the American view, In order Lo work out a procedure to cover the

oonlxnwon¢v of a unamimeds quadripartite veto which would make it

iwpossible for tho ALuLstcr of Finance to implement the commitments
wndertaken in |thm 7 gr the letber of assursnces, a second paragraph
fias been added to the supplementary letter referred to in G) above,

wa1ch in %Efnub subor dthn the comnitments undertaken in the lebter of
|

a surances to the divectives of the allied Commission Tor Austria and
uubormlnate gudeV¢)JBn~ thereol in cases where the two are inconsistent.
IL wag Celt fhdt thig paragraph would be acceptable to the Treasury.
Dbonrtmvnt as fall Ing within the spirit ol the statement in roul o ble
mo. 63); oi June (11, 19h6 to AUSFOLAD, Vienna,that the Treasury is

ovcuqred to congsider moderate assurances in the lagt paragraph of the

lether.

3) Referring Lo\xton 3 of the proposed 1€tTLP of assurances, the
Ausbrlanu(luqaand whether the $1000 limitation in the [inal QCntongc
of the second snbparahr aph applies also to the {irst subparagraph. Phe‘
Aus Lrnans desire to know Lor example, whether it would be necessary.bo
‘ ?btann Lssurancc“ from tho French Office de Change before cerbifvmng the
account of an Mg L1¢an corperation amounting to less than $1000, if the
?ronch part:clpatlon gu thi& corporation were greater “than 25%. It was
?Labbd in|reply [that an aszurance frém the Office de Change would‘be”‘
nece esary | in uubh a cu @, since as the lotter of -assurédnces is now . o
~drafted, the %lOOO Limitation applies only. to thie secoud subparagraph of
Llem 3. "bonF1rmab¢on|of thisg Jnternrctatxon Would be apvreciated. Ir
Ull inte rpretptxon 1@ correct, the Treas sury Department mﬂy'w1uh Lo )
"fﬁTODOq?‘Z‘deIalban or item 3-so that the $1000 limitabion may be made
appllbabl ‘Lo botn 'thdr graphc

,‘ :m'ru.nms'r/\"fmm OF GENERAT LIGENSE N0 _i

1

.

, ‘Among the questlpnu of 1nforprotabxon of Gcnornl annqs Io. Qq Wthh
;?ere‘raised.during the delrosting discussions rere thp followmnp-

. ‘1) - ’héxquéstién!Was asked. whether the Nabional Bank may. cortify the '
’5aduwbs of Austrion Nazise - It was tenta +Jvnly shated in reply that this

" is authorized uﬂder dencral License Mo, 95 on the assumption that the
\ustriens|themselves will take steps to prevent the Nazis from derivihg

j
' '1my,benefgt‘frbm,th¢‘certificatxono S The” errGSanHLLVbo the m"t onul }"“

'bank gave
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wnder Geneoral- License ¥Wo, 95,
| , dollars e transferred 4o +£h

o dollm" a
PR

o kLlllu,

R
: fadht &
P "

A

X c;L n"‘;@bs
not only will the certified
as in the case of ﬂll other
counter value to he oaid out

National Bank

Loe w("ui"nnl ,.’J/tr‘l(
ssetsl but dn addi tion the

W‘ll be placed in n blocked account, The

repress 1@JL¢ve¢ wronosed the following procedure for the for the = b

. Im)?GmPNLQuLon of bhis assurance, * 4311 PETBons applying for the certi- |
JA,UN.&.:A ol their asssets will he remuired to fi la g declaration under ool

] m that they are not sabiject to the Provisions of the Mazi verbotmf;:etz;

’ll\j I‘i‘_f ‘; v)i"., l “/'1.,‘) L'} ta L h’l f'(\‘v} v 01 ot !;he x la t} ona. I. I"( .xt}\‘: J?.‘ll 3!13»}.;0 - ' e :“ ”, : .
Y : L pEes
1.1 ‘qlfli t“ Lxg, Sommn, MNe U! .)J’,, ‘O...\..L(.i“ lﬁ 3

“'“Ldoﬂgc and/or the mdﬂlqtr a
ol Tnterior t¢ check the accuracy of the a above dea lare tion, In’cas A
. ‘ where the ap~1Lg1n» QLQVPH Lo %u a Nasi L2lVing within the ﬁ;SVi&JOnb
. ol Inaragna 3el8) ]7 ol the Vernotees 3t4) tha uclLllLuw -proceeds of hlo;rlf
. regeisitioned ! ioller assets

will be blucbcu undey

Jparagraph 19 of *ti
) - Verbotges
-

ST .

.n;f‘f;ﬂz‘ fm.rtm e f’“"unmunu, it wag aumt?ﬂd tha at L}.z ;
!

mi gt uot C :fi
i Jegally feasible if the new version of the iami Ayrrnuhlenet7 “F”rovtd e ‘
; lyy &?:3.1*] Lanient en July 25 s 1ohé

becomes low, minee - the vlocking

provig iﬁn RN

. §pb 19 of the Verbolgesets ig .nuteu,én the Rat&Cﬂaloo Jﬂlau@on»«3 5
; 5 bhe new anendient ie entitled, iftep studying this question, ,é . ﬂ

L SJeaadoh ives of the Ministry of Finance cipressed the « >pahaon that CH N
. 2 part of it denaral taxing o~‘*»dJCtLﬂU: the Lotry of Pinance hag B B
- ample anthorityl to ¢ hue block the assots of 10 bo safepuard thm-v~ ca j
i belny diﬁvazbej arior to full satinlaction Oa *hu special capital 4 ax S
. and fincomel taxen which the i ¢3ew"730u4“ln§tun~o etz dimposes on Mguiltyt iJ
L and Mless puiltys Nagis, Count Martenau of +he Winistry of Pinonce NI %
' 1 therenpon anc osurancEs thot the Schilling nrognuds ol certified . T
t - ‘ dollpy ﬁ"Juiu i1ty Hazis will Lo slocked ot least five years and. D
b N Lhosy ;”f-’»lb.*,’" Hazls ab legst three Y< rs, zmhl the gp :‘LdL L
» 51?5303@@ on Haziz under the .R‘b‘oudhwumlt stensesets have ;
(1 widateds  Upon tle exmiration afl the above time ncrmod r
L ! these scoounts atter satisfaction of the vartové tax . j '
b ‘ Lo the dustrion Slats w1l by frecd, T s
iﬂg o Since Hhe above ausuruncu witeh is Predlicated on the assumption Lhat ,
Con : the lationalsorisliste mgesets, w511 become Low affer Unanimons. aporoval - .

4»; { , , by the Allipd o boumail, coes fur"~ : tgnx iz

3rcuslca vnder the Na,;04ﬁ1~
Jeet to . approval by the Trmnsary

& ment. Cvu$b Havbernauts Hrance has bheen gonfxraca ina - 0

: iy letber of ()'J.BLuunu' the text of which hag been LETe
nstrian avtiorisies. f

Lopy of this Quppl@ﬂoutnrw ]
ed tolbhiy report ng Appendix Ho, 6,

o
Qﬁiﬁll?ﬁ#n<*ﬁ0»1,'TE“WWS$KW

1

28 0 b;)

.

otler iz

The uestion was auked whaether the Hational Hank may C&Y?LAV»»‘ ' ?
' aosebsl of 4 Gorporation whose eto have been taken oven hy i
the Rilsuiond a0 GBrman under the Rogolan A:ﬂ erpretation of the Po uw¥3m g
ﬁﬁTPNMuW», 4u« vhibch s deansd by the Uniteq States Covernment to be
nnﬂhr}q;?urﬁin the meaning or feneral Clorkts 3 ther to Chancellor
Figl ol ]f 10, 1944 (rapqrbod in cable 3307 S July 10 sent frog }arxs

Ty VPC'ﬁlirJ of &tﬁte Dyrnes to President frwm?p; and also within the L
meaning of the Traa”nrv Junxrhman, s Public Interpratation oo 19 o 1+
February 3 This provlem was e?pIOrcd at gome length,  The - Co
ternbat

9l
»J”o
v Ausbrdad position appeared Lo he fhdt the Eatnoma?ﬂ,ank a,ould
be panA,uwd{.o certily such

a

_._.:——*

2

‘ azsels wnder Public Interpretation No, 19, o o
- oon Bhelunderstanding, or perhaps in the ) hope, that the dational Bank L L
Ld ratain (the dollrrs Lor dtaell againgt auymwnt ol the - LuunluPVA3N6 e T

i npEs to F‘o corporation, It was shated i

o reply that thig - u*A“

EhLon off rovermment policy which cannot be decided on- g tvéhnacal
Clevel, | Tt was polubved oub, howe ever, that the Unstnd States bovernment
nay very

. F very welll wishl to Lnnp the @004t¢on that 3 cornoration thrh hn
Pl

nullmn undar

O I
C ~ L .
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Co X fallenlunder Bussian control in the manner d’csmﬂwd abov is lor

o 4
! ‘ ol d| fromithe benefits of Ooneral License No. 95 by reason of thé . ,
. tne Fussions who seizmed control of the corporation on txzeu %
] o ) it s "}e‘r wn are now estopped from reguesting e“txf'x SIL.LOD ‘

1 ' ol the corpovation. It wag suggested that this questicn.’
o i until such time as a cerbification application is filed by !
s 1 otaken over Ly the HUQVLJGF i that 1% then bhe ralsed ““f

‘t\.wwn diplomatic channels. It was generally agreed thalb the. |
411 Be theoretical for at least another i hru‘ mmnum I3 aud t .at .
tion may be changed by that bime, R

Sk
3

question was agled whether the Hationsal Bank of Augl bida mmn
‘uc au..;\,’bu 01‘ an fustrian cor poration in which the German narnu,.!.-
: , 1e3d vm‘. 2% or less. It was stated in veply . |
icati on of such a corporation’s assets would preswmably
3 under paragraph (3) ol General License ¥oe. 95, The ' 3

cated that sach an lotecpretation may well s qunhi"y

e i . o
) e bion under General License Wo. 95 a substantial part of | i
Tz A i assebs in the United States. They pmmcd out that: prmr b

X .

to the {ins ch]u:;:s it oceurred qu*t(-* fr“,nr-m,}.,,, that Germons and-. R P

Hungerions held seail parbicip ‘cmx- in Angtrisn corporations J,“Gr ' | ‘

»lcanf purposes. The Ausbrians added that in. the case of many z

usthy ian cor porations, it would be difficult even to ascertain whether . . s
|

bhere 'am., a small German or Jungarisn interest as of irarch '13, 1‘»}"&{’, :m '
whcw otl the :ize.-u‘er nature of such. securitics, . ‘
L&er.f gation with regard to the ques tion :oald be appreciated,’ 0T

M though it was desned des n‘able in thc: initial negotiotions vith the
Migtrians tojgive a slrict interprebation rmmrﬂuw the (,@I'“L_j_j Leation c.f‘
ssels indirectly held by the enenyy it would seem :“uab'lc,r‘c.mt

] ~Jor*30w:t‘1a:)n in ':h*ir'h the Gemman participation’ is less than

wd Al

ool bhe |remais inberests therein pure Austrd ian, is not a German ‘.{‘"‘: C
b within the mcrmmr oi Section 5E of the Executive Order; and. 4§ .
‘ %:}\‘;f«:rci'ox!'e notl 2 German national within the mgamn;;, of varagraph (3)(b) ‘
] | : of Genf»r;ﬂ Lilcense Noa 95, IF this interpretation is acceptable Lo the -}

’ l-{n"\,murr}r T

'Lmvnt, clarification will also bo,nemsmry as to the.
applica ‘

1
.
[
Lot such an interpretation to holding companiesy :

LANGUAQE o R

; - : |
. ‘! LS . L .
ST ‘ { ‘ \ . | C% ey e e !
o ‘ , : The following 1z Lnfv‘m yo has been recomnended for use ny the Nati ona] o
‘ Rank of 'fauut,r ta an dssuing cerbificationy under (mm,ml Lw“nse Léou }‘J

S '\ Bk

iational Bank of dvstvia, acting upon ,\YI‘»“{}?L?.CL..LOUS ‘
of the 1\11%13.stt'y of Finance, cortilies that no foreign so;mtry\
de..;u‘n'xtt:u in the Order, or pational thereof, within the
mem!l.:.m of General License Wo. .95, other-than a cout Lry.
weui‘wd in such license or a national thereof, as -delined.
'Lhrs hfwn s¢, hog had any . :mtwreJL in the ic)llOtVJ_n;r propem‘
r.:_{,}ph o1 interests between March 13, 1938,
‘cergi.:i‘z,cu%tmm . ’ : :

R
R B The |u

R

|

|

(S T
© CONCLUSIONS

T .
#*

It s our| viewy as i nd_u;:atul in Vlcnna cabl 0. Pl'%ph dnted
‘dulv 17, RoLd o Lne War Departmént for the attention of the Trea;s
Qema:r'b;wnt, that, the Austrians should be in a position to Pulfill
equately bime commitments in the létter of assurances after the F

\ - Exchange het has becowe Llaw and the cengus of Loreign’ Lxr'mn:;a J'O\r“dad
l
!
3

for n‘r Lm Aok has uenn .m..um,,tl,cd. I( ﬁhus uom,Ju‘snur'
“to
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Azttt entiorl

'

AUSP qud Pinance Division of L‘)Audu) , could be smo
advised ag soon |as ¢ togebhor with any views whibhithe Treasury
Ec.y wish to express, p'm‘.:.wle riy with regard to the text of the letter
g}f asourance ’m‘u various supplementary letters. The Treasuvy Dep riment
vwlll in turn be x.:..uior;{md when the Foreign il::c;ham*v ot hes become law Co ;
and. the Toreiyn exchange census under thic lwu.l tion has progressed B
..,iafi‘.u .erlbly to -\e,nmi the defrosting to begin \‘.’,LU. the slgning of the

Letter of assurahces 5a |
) |

B .s.t. may be nmntwrém in this connection that under Article & (a)
of the ..wr} uommc;j Agreenent for Ausb; ia, ag adopbed by the Allied Lo i
Souncil at|its meebing on June o8, 19Lé, it apparew \,1' will not he o o,
necessary lor whe pr oposed dci’rosiano agreement to be submitied te 7 L 0 L
‘Lh@ Allied| bomu] as puggested in bhe State Department's cable R .
Jo. 637 of |June ll, lﬁlm to AUSPOLAD, Vienna. 4s an agreement bebween .. f;'_ [
the Aunstrian ( rov&rmnmt and one of t.he occupying powers, the sole R
T ;mrmtm’ vrau]..u‘ apparently be that the Ausbrian Goveroment inform - - 7 ! ’
the allied [Council of the Agrecwment alter it has been put into effect, . :

Matihew J, Marks
.5, Ireasury Repres

3
aontbative
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4

Fedpral gst coneerning transactions ‘ ‘
S4n foreiﬂn curr@ncy (Foreign Exchange Act).

Chairmmn

$ed cauncil‘ror Austria,

with refersnce. to [the letter of the Allied Council of
the 12th Febr&ary 1948,
uhﬁit@é deernmeﬁtfﬁil

H

SECA/73, I have the honour tc herewith
1 coaoarning transaetions 1n foraian
nga Aet), together with explanatory re~

which aimultanmously 1u baing aubmitted
Nationalrab. |

N

a‘the~

 imatter an

Vienna,‘lst July 1946;1 R
By &1raetion of ths Fedoral ehanoellor:

sgd. K e 1terae r,
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VR Federal law eaaeerning transactiona in foreign ourrenoy
{ya ‘ (foraign exchanges law) T T R Tt S
FiA | ?afliémsnt nas passed the following h111-' S i*ﬁ‘l“y”ix‘

R This Federal|law has for its ob;ect the eontrol of all foreign our- e
i - .irency velues aveilable and/or eccruing with a view to employ the aama!z
sj Y

3

in ravour of [the economic requirements of this country according to

L ~ [their urgenoy. The execution of the law is entrusted to tho Austriam -
ty National Bank, whoae Articles of Assoclation and Statutes make them -
. : phe official |custodian and guarantor of the Austrian currency. Conn col
‘seguently all suthorities and officiel units will proceed in roreign S
currency transaations in harmony with the Austrian National Bank
the trustee of thé Federation of Austria, and will support them in
every respeot\torxenabling then to rulrill their dutfes. . .

o 'i : . . Seetlon I . ,}fgw;gf_f;;
% T | Definitions and Notions Ll
. Y“ . j AT I | |
&
?afinitions of the terms amployea in the followlng:

[

T

[
ah

‘. (1) Means of |payment; B S - e
: ; . aaah (paper money and cains), transtera, bills of exehange, A
cheques and bank drafts. , A } :

Foreign currency puying meansf - e WJ  $
means of |payment expressed in a foreign currenoy with the exoepa‘x*
tion of bills| and cheques payable in Austria, and expressed in.,

foreign ourrsncy without being providsd with thn clauea ot aetnal‘“
payment in foraign currency. ; .

CIaims in Austrian eurrency: )

claims exprossed in Sehillings, as wall as those roreign aurrun-;;
ey claims|by which the creditor is not afforded the. rignt ot ac~
tually dsm&nding payment in foreign curreney.

Goldls 5 | ' ‘ ;w":*'wf
! ‘ Eine\sold\and gold alloyed {bnllion or aeai-manuractnred), an
o o} es geld coins deprived of their 1a3a1 tenﬁor or nnt cnrront
o o | nore. :
- {8) Austrian aecugitios:

 Securities issued by an Augtrien xneluaing tha res‘ o
profit paﬁtioipation-and ranaualoeertitieatet (talona)

o (e]) Austrian rorelgn curraney velues: e

B R Austrian gecurities expressad in toraign ourranay,and
.~ | abread, imeluding the respsstive coupons, prorit par ;

and ﬁsnswa1~certifieaces talona). —

{
. H : . .
N )] Foreign ourrenoy seocurities: T o
', | sSecurities issued by a foreigner, including ho Tespa
.;? | pons, profit participation—and renowal oertiricates
g (B} Foreign countriaa:

A1l territorias outside of tha auatrian bonnﬂarias
S axeludaﬂ from the Austrian customs regime are cons.
', territory from|the angle of this Federal law.
i qat(:v

Rt ‘,;{9§f Ph?ﬁ!?"I”””d juridical persans whose domicile or! uanal nidence
Bl seat or menagemont are in Austriaj porsons who have .been in.Aus
’ ria for over three months reckoned from the date-of this’law ha
bean put 1n fores or. who reaide 1n Auatria moru t o8 mol

200354
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o after that date; Austrian branchos and Austrian works of foreigne; 
< are considered Austrian irrespoctively of whether they are lagallu
X {ndependant or not, even if the seat of the managex is abroaﬂ‘ ‘

[ . b
2 i N T T YT

.? ~ Qlo) 'Foreignera* wi
PR

Physical persons, not Austrians, and juridieal persona whose ¥ ]
and/or managbment are abroed, foreign branches of Austrian entere. .
prises are considered foreigners irrespectively of whether ‘they .- "B
gre legally 1ndependent or not 1f the. seat of the aanaser 19 abrea :

Tranaactions: ‘ R e
Purohase, sale and eichange: landing and borrowing, 1ed ing and ;
: loaning, as well as intervening in transactions of this k »

‘ 1rrespeetively of whether they are oarriaé out in the oourae ot
© | regular trade or privately. }

AR a2 D

%
Foreisn surrency dealors:. \ E
crudit 1nat1tutea authorized by the Anatrian Hationalisank te de
in foreign curreney or in olaims expressed in foreign ourreney

gither for aoeeunt of the Austrian National Bank er for their 4 ""31%
own account, | =

o

- ——

= :s;; — %

Licancaa. ‘

Permits in writing of the National Bank or of ancther t!nit authbr
zed by sams.i “ ‘

L
Tha Austrien National Benk 1s ontitlod to aacertain 1n ¥
binding form whether a peraoh or an objset tallies wdth the. abovo
definitiona or not, particularly whether a person 18 an. Anutrian
‘or & foreigner, Ageinst a deecision of this kind an dppeal is
. possible within a fortnight from delivery, which should:de: lodaod
with the Hational Bank, The deeiaion 1a incnmbant on the. Foderul
Miniatry af ??naneee. ‘The eppeal has ne dilatory ettaet.

! .
? : K L Saction II g SR
‘ Reatrictians and’ Prohibitiona -

Keeans or yay&nnt? claids, and gold. e *?f??ﬁﬁﬂifﬁf
oo b b arteis Ry
¢ {1) The,. trade 1n ﬁoraign enrronoy paying meana, olaima

foreizgn ocurrency, gold and gold ocoins, whiah ‘are not
' . legal tender, L.e. of fieclal g:yins means .only .6
: io t fo 1sﬁv

l

S

i

K
’ - i

!

o v

Austrian National Bank and persons .{
authorisod by that Bank,: The authorigzatio
any . mnmsnt tithnut atating tha roaunnssx 4

(J)* Beginnlnalon thc dete fixed pr ted by

‘ of Flnances tha Austrian Netiona nank will pabl&

ahangs and the! priees at which: forei

eaxchanged nsalnst Austyrian msans of-.
- chamge and prices are to be. pudlished
~ the Wienex Zeitung {orriainl Gasstts ).
© the- valuatian .of fareign ourrvencise end o
‘ the fieisl figures is prnhih ted..

) RNV RITRPUL RIS PT LR Y s e
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: i'J to the Auatrian Natiofal Bank or to' a daaler in foreign currancy.\f .

'HiiCIalms of a fereignsq egainst an Austrian, irrespectively of whetha
same are expressea in tha Austrisn or 1n a fcraign ourrency. ﬁ:

?T  91a1ms v QL Austrian against a roreigner, whether in Auatrian or
17 in @ foreign ourrency, excepted the oase that the elaims are sold ' '
to the Auatrian Hational Bank or to a foreign exchange denler.,ﬂmin” *

S 3 =
;';'claims of an Austrien agalinst an other Austrisn in actual foraign SR
“ ecurrency, 1.6 barring the posaibility of exehnnsn into Austrian - w
currancy. . <‘f‘“j1

claima of an Auatrian in Auatrian currancy against another Austrian .
in case bhs}tranaaotion is to be made in favor of @ torsisner.awwwa«..

5 | Art, 4

R FE

An approhation i8 required for an Austrian who within Austrie wnnts

to mak» payhsnt&jto a foreigner, or to an Austrian in favour of a
L ‘roreisner, or who 1s;desirous of handing means of peyment or gold
oo te & foreigner, Pr to an Austrian in ravour of a foreignar. R
No approhation 18 requiro& for aapoeiting Austrian paying msane at
& aourt-ot-law. T o =

5

1) Paying maans, goid brokan gold, ana coina muat nnt be rorwardeﬁ
""" abroad ‘unless thh trensaetion is. officially aygrovaa of, - The same .’
- applies to{gooﬂaﬁmaﬂe of gold, entirely or partly, if the respests
‘*1v01goods 8Te = BB arule - not made of gold. The Federal Minissry
© for|Pinaneées is muthorized to stipulate thet paying means may, up.
to - maximum{&efined to .taken abroad exempt of & .special license,
be taken abroad 1n tourist trnrfio or in the reatriotad intors
‘ couraa 1n uhe frontier area. :

”’Foreignnrs erossing ths Austrian frontier are entitlad to a conﬁiﬁ“““ér

i .. firmation sh the amount of foreign ourrency in hand, whieh .

[l confirmation s fssusd by the Austrian frontier guards, and which -

i !. - confers to the foreigners the right to export the same amount in. -
, ,vforfign cu:rency within thraa mnnths exempt of any ligense. - -

{8). consignmenta adaroaaod abroaa of paying means gnld, ‘broken gold. ‘
- and]gol& coias mnat not b8 acoapted by the railnaya, ‘the post.- offi-
. ced; the navigation cumpanies, the aerial lines, and the. mOtore .

- oar; and: truek @nterprises unless the raquiaita liconses of the . .
|* Austrian Rationsl Bank will be produced.. These licensas are to. 09?4:5‘
-’ colleeted, {to be- provided with the date tnd the seal of the office . |
“or firm and ara,be ﬁa remitted. to the Austrian. National Bank, ' 'The; .
Austrian frenticr guards will ‘proceed in the same manner, uolleeu-

-4ngj the " liaonaes of the Austricn National. Bank. 1rraapectively- &
" whether ‘they ‘are entiroly utiliged or enly. lally, and: they
will ror!urﬂ aam@ to the Austrizn Nationel g:nk after. having
te land ¢ fixed the ortielal seel, @ -

° t&y of the rolmburaamant aarv100 of t 11
oatforriaa‘;the ‘navigation - ‘companies, the aerial 11’ a,w
o car and truek entarprisua are rorbidden. RS

'rtpaymmnt mnat net ‘e aent or 1 ertad 1nto thim coua»
try, withnut ®jspecial license. ' The Foderal Ministry of Finences i
authorizad to. ranaunne this liocense up to a Gertain maximum for- tha
tonrist*trarrio, the r»strictod 1ntercouras in the frenﬁiar ‘area: na

8 in athor caaea. R SR B
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‘ Art 7

(1) Foreign securities ¢ Lnﬁ Austrian title deods expressed in foreign

f eurrency can mly be digposed of an basis of an official approvel
| unleos fThey are aoa.d to the Austrian Nsticnsl Bank or a foreigm
gurrensy dealer.

(2) The values men‘tloned under par.l may only be acquired agninst a
&

| considerntion on dasis of an official approval.

2. Bacurities

J‘ e o
|

(1) Auatrian securities
wal 5

a) if tha proprietor of the soeuritisn is a forsigner
b) 4f the tmnmeufz is ¢o be in fevour of a formigmer.

(2) Purchases of Auatr&an securitien by an Austrien frem a foreigner
' requim @ special licence.

my caly de disposed of nnder officinl appro-

. | |
(1) The export of securities requires & special licence.

(2) |The stipulations of }art 5 pax'.j are to de epplied mutatis mutan-
* &19.

| Art 10

The .pmacriptims on aeclurities eontained in the art.7 and 8 also
apply to shares of collecthw depots, to entries on shiires aceounts,

- and |to other |elaims for the supply of seoourities.

9. Participation titles not emdodied in securities.
\ \ Art 11
(1) Disposing of participation titles in foreign campanies, corpare-

tions and other|enterprises as well as purchasing such titles
roquima an affiiciax '1icenco. .

{(2) lmapoaiag of titles of participation in Austrian compsnies, cor-
poratims, and other onterprima requires a speeial licence if
a) the holder of the title is a foreigner
b) the tmwatiw 15 to romult in favour of a foreigner
e) the tmmcum ia %0 be in favour of an Austrian, Yt if the
empaay. eorpomtion. ‘or other enterprise holds values to dia-
poss of which requires & special lieeneo.

(3) 4 similer licence is necessary if a foreigmer desiroe m@quiring
aluwh titles of participation.

4. Reel Bstate and ritg;hta and titlea in rognrd to same.
l» | Art 12

. A ayeoial ligence is uquimd for disposing of

8 [real estate of an Auatrian, scituated abrond or of & reel right

, or an Annrin m regard to an estate of that kind.

" b) alyeal ostate of a foreigner situated in Austria and of a real

" right of a \rmzmer in regerd to such en estate. '
¢) & [renl estate of an Austrian situnted in Austria or of a reel right
of an Austrian in regard to an estate of that kind, if ths trens-
' aetica is eo be in favour of a foreigner.

CArt 13 ,
It th\b Austrisn eatate of |a foreigner is to be disposed of By way of

Art 8 '
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e forced mle (compulsory austion) a license is roguired for
mrt&-
ci.mtim‘ in the auetion. The same applies to the foreignors desis -
rous to aequim an Austrion estate by way of a eempulsary austion,
Mless the .ueence is produced, the bid is not to de aecoptod.

?.“ Credits, guaranteea and undertakings.
: Avt 14 :

) An official lieence is roquired for ting eredite t ‘
elgzers. cleiming credite from roroi»g::sfn%w un&emmﬁ- N
naneial liabilities of any kind towards foreigners, and for .
giving gmmnteee for foreign oredite. No licence, however, .
ie mcemry for undertaking finanpsinl 1liabdilities in ccumexion |
:i:h the iz.mporte of goods, approved of by the oaapetont autho-
¥ i

For ccnclm!ing sontraeta betmn Auatriana & licenne in neces-
gary|in case the respeetive cantreet is to be fulfilled in
actual fatlvai@ currensy, in astuml gald or in gold coins.

% Seation XII
" Genoral Quty of declamation and offer
f Art 15 '

Mowding to the inetructions of the Austrian Ratican} Bank,

and vithin a tem promulgated by semo, all Austrisne will file
mumtimo concerning the following walues provided that thoy

ware in possesmon of such on the day oo which the law vas ;m
into foree) .

&) pnying mns expressed in- fml.@ omy ‘

b) claims against foreigners

e) gcmuperm 1, item § ) . ‘
d) foreign socurities and Auastrian fore!.@a ourrency titles. . . . |

In the same manner all Auetrians, sequiring without licencs
valma as per par. 1 after the pramilgation of thisc Federal law,
will netify tho roepeeuve tranmmetions tc the Auptrisn &ttml ,

Pank withﬁn

(3) The Fb]&anl\ Ministry for Finance ia authorwod to by o:'ainnm
c:toad the duty of declaration also to other persons than Aue - o
atriau, and also to other wmaluss tan those exumerated in paa- 1.

(4) xr the pmon subjeet to the duty of dcclaration is abroad at
the tmo M the odligation descmes operativo, the notifien~
rtim should! de effested within 10 days after his return to Aue

stria.| Persons about to sequire the right of eitigenship in
&utria. m bound to make the declaratiom vithin 10 aan from
date of tuir citizenahip certificate. ‘

{5) The valuss aubjoet to notification are blocksd in am of thaf; D
me:-m Bational Pank until surrendered or released. The Aus» =
it:-tm: mtimax Bonk is entitled to have these walues deposited . = =
e dloeked uomtn. Roleased, these walues are at the. dtapo- :

" sl of| the propristor in ‘omfarmity with the ngnlatm o

~ foreign mma.

. At 16
(1) The Augtrian Wntianal Bank is authuriud &t any time ta aek
. far the value nttﬂed or the pmoado realized ma ‘to m
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‘ offered for sale and to bde transferred to tham or to a foreign
1 curreney eealer. They are entitled to fssun dotaliled instruee
tians comemmg how these valuee are $o bo selzed and exported
l | , abmad. Furthermore they have the right to sell or utilize

3 ‘ tbmmalma the volues offered on account of the notifier, ths ‘
pme@da maultmg from the sale or utilization taking tm place
of the original values.

l

; {2) The payment of the counter-value of the valuss amnamﬁ
abrond eannot b elnimed before the sommunication has arrived
that the valws or %heir males prosecds are at the wnregtricted
displeszal of the Augtrian Donk or the respective foreism currency
denlexr aﬂtha address indlcated.

-6~

! ‘ {3) The valuea gurrendered are pleced to aceount nt the current
o » | business condiuons end at the retes or priees promlgated.
(Axrt 2, par.(e) )}  For welues surrendered abdroad the determining
: - date| is that of the arrival of the ¢redis note. In caome no
i mte or prioe had been promilgated the depositor is given a
certificate of receipt on the values surrendered, whilat the |
wattlmnt i8 postponed until after the pudblication of the T
ra.tee or qrices. Howaver, loong may be grented am the velues '
surrendered.

!

|

‘from Augtria are to be nouﬁed to the Austrisn Ratio-

E

Art 17

(1) Exports
' nal Bank,

|
. - {2) The rlailmya. post offices, nevingation eompanies, Mrial nnee, B
, uu:t:cwX car and trusks trangport entorprises and other earriers ‘
7 should not1aocept goods for export unlegs accoupaniod by the
, . amlamticms preseridad (por.l). Thess deelerationg are to
] - | be dated nnd provided with the seal of the office of the fimm,

whsrelpon thoy er handed to the Austrian Faticmal Pank. S

|

. (3) The Austrian Natichal Bank s entitled to stipulate detailed SN
P ~ |'ecnditions of poyment as to the sale of goods adreed or to
fmi@m

‘ 1 \ Ar% 18 i 1
‘ P
'5‘ The | Federal muam- ‘of Finance ig anthor&wd to issus an w&imnw TR S

| prosoribing that Austrisns should aetify to the Austrian Maticmal ;

’ mnk ascording to tho latter's instrustions all financial liabili-

‘ tien or ot‘ker 1iabili ties towards foreign ereditors to be indicae .

ted [in detail, | . t

i : - .
| Sectiom V ‘

Foymento as per interstate clearing wnm
' Art 19 : ‘

1) Ifn clearing agreemt is omln&ed with a foreign aﬁata w C ‘ _

L ' ()1fasimilaragwmt1smsmwiththeemmlotthe¥ade-«v o °
. rol Governmant, between the Austrian National Bank and the Rne R
tionnl| Bank|of ‘another comtry, or an ufﬁctany authorim

|
!
t Seetion IV
‘ Specinl dquty of declaration
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Clearing or Cmnpanaéticm it adrosd, the payments coversd by
_that agmement\muat be mede and sccepted exelusively in the

: mannop a'tiwlatad bag!.nning from the date of validity of the

| » ammn]t. |

: '(2)| A1 paymente are pré:hibitea made in a manner differing from the
B mode ﬁx]od in mr.lT

'(3), Claime ageinst & Clearing office eannot be teken mor given on

. ‘pledge, nor del ceded. ‘

{4) The Austrian natimixl Bank wm pramulgnte all clearing agree-
ments, the amn@a} inetructions relating theretc, end the date
of thelr bein.g put into forece in ths offieial part of the Vienna j
Gazotte (Wimr Zeitung). a

ﬂ Soetion VI
sTmml Roguleticnz
| Arg 20

(1) The Austrian ﬁatiuml Bank is respamaibls for this law being ‘
, atricuy obeerveﬁ by all parties cancerned. Comsaquently they

| are euthortma to ask for information on any action, transaction
or eimmmoo tmportant from the foreign exchange angle which
; ‘ - may be bom:i up with reptrictions or prohibitions embodied in

i i the pmmm lmv or o subsequent ordinence thereto. On demand
the parties umoemea will submit for inspeeticn their dooks as
! | well me |other Qocumenta eppertaining.

., (2) The prohiditions and restrictians of this Federel law do not
: apply te the mmtr&an Raticaai Bank,

; (3) The sustrian ﬁatiom.l Bank 1s entitled to ccneede exceptions

- |in re@ni to tha m%im 11V of this Federal law, ag well ns
~*] te 1amm i.nstructim and pase agrechents on the execution and
" | the volume of the trensactions of surrender. If mecessary such
meptims and matmetims. as well &8 other publieations of
'the Austrian Rauml Bank ecncerning this Federsl lew and the
. P ‘fdetauad hamum thereto, will b pramulgnted in the offi-
; - | elal colums of tha} Wicner Zeitung (Official Ongetis).
. (W) Ko elanm for indemity are admitted on seecunt of measures
.| taken cn basis of thia Federal law, and its collateral ordinan-
L | ees. S*or anounta pam into a clearing account at the compstent
) mtiml bank ]naithar the greditor nor the debitor is emtitled
A L elaim interests or any other reimburgements from that bank.

{5) Por meeting t!lw expenses relating to fareim currency trensac-

| | tions, %o the|clerieal werk in eannexicn with requests for li-
‘ cencon anﬁ authorigatioms, and to the activity in regard to
‘mteueata clwmg operaticna, the Austrian National Bank is
entitled to 1avy & cospenmation sudbjeet to the appml at the
Fodernl |Ministry for Finanse.

i

ma

1 ' (1) In case the duties put forth in the seotione IIT and IV should
I ! . b inoumbent on @ person legally irresponaidle for hie setims,

I o then hip-legel representative is bound to fulfill the auties ine
- volved.
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2) The rolonse 91’ & l‘id‘@nd@ for a legnl transaction ip not ingtiie
wantal | in jumtify%n{; a clain on the & location or the release
o the means of pmfyment roquired for carrying out the tmnsaetion,

{(3) 4 licenl:c@ should o]nly bo used for the purpose for which 1% had

’ |
(4) 12 vnluee liable to declaration allocated or released by the

mmtrlrzlm Natlonal Bank for a spocified object are not utilised
for tm? purpose ‘in: view within tho dumadion of validity € the
purchasing or mlwmin&; licenco then the Austrian Malionml Bank
18 to be informed thereof nithout delay.

. \

j Ary 22

|

Legnl transactions contradictory to the stipulationg of this
Fedamll Law are nought, If hnwever the licenee necossary is grante
ed ultqrmrlyl guch tmngactiions are considered valid from the
date of @ gnuture,

! : .
If a 1fcence [is required for enabling the debtor o comply with
bls duties, mo Judgnent and no compulsory execwtion i9 admisge
able before tie licerce in question willhave been grouted,

If a performanee subjeot to a ancé'm the gbjeet of a judicial
plea the proeceding must be interrupted on the demand of a pary
| until the «3@0'1310:110? the Awstrian Rational Bark ia produced,

The atipulatign ths!xt cértain values may only be aequiréﬁ o Aige
posod o;f under licenee, applies also to the acquisition or the
sale by distraint or compulsory execution,

i

| Sseetion VII

|

i

<anctions

Punigiments within tho competence of

I’ublic; Administration Authoritios,

! Art 23
) Whoever| violates or! eludea the presariptions of this law oy
the wllatem)l. ordinances, as woll as whoover inciies other
people to do Bo, and offers his serviees in connexion thereto
is gullty of en infringement of tue adminiotrative prescripe
- tions, andt .'u.I! pxmiphe& by ithe loeal adnintstrative autherities,
or Yy the Foderal police authorities, if within the aphere of
thelr competence with a fine up o 8 200,000,« or with imprie
commant |up to |one year, provided that the set or the omission
doea not fall wnder, the jurisdietion of ¢ nol courd of law,
In cuse|of aggravating eireumstancos a finé may bo ouperimposed
on the imprigonment,
l
(2) Attompts are punishable too. )
‘ I
(3) 1t publie safoty gu%mm in the frontier rogion contact persons
apparently bmlt on iinfringing the stipulations of this Fedoral
Law, or|of the ordiranses iosued cn basis of same, ond if the
 probability muat be/ recioned with that those persons will m:ceced
in ovading the punighment, 820 5aid guards are eatitledto cole
" loot on|edequate fine up to S 10.000.e a5 seeurity ogainst ree f
- eipt. |The respeotive smewnto are romitted without delay to the
~ compotent math'.orityr

i
|
|
|
v
[
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(4 ‘I‘h@ term of proseriptionmounts te three yonrs, whilst
jwa leﬁrq is the temm sfter whone expiration no sontencs
wugt be promounced any mwere in ap adminietmative procosding,

and oo sgantmce, though alresdy pmnoweed. must bz executed.,

5 11‘ 8 person ‘1::1 wnder 8 cloud of ssusapiomm as being guilty
of en adminiatrative infrisgewent as per par i, and il there
ilss dznger in deley he, his house, and his luggnge rmy be

aeargaed at :..rxv time,

(6) The m’iurml.ﬁ Lmzitm infrisgmeents atated in par 1 aro also

punishable when comaitbed obroad dy an Austrian oitizen.(As

per art.l ,;,Jm" (1) ,item Q)

2Jun g «nts within the coupotenoe of the courtsecfelaw,

i

|
é Arg 2

(1) Tre fol 10%:;:), infrin enents of‘ thia I*edf»ml Law ond the collem
teral ordinances committed on purpose »re considered a8 offone
cos and mmmumﬂ with doprisownent uwp to thiwe years:

¥ dealing in toreign poying means,outstonding dobts in fore
oipn| currenay, ¢old (art,l,pard(l),item §), foreign Sew
curitico, or Au,:xtrimn forelgn cuwrraney title deeds of ale
tage ther mm than 3 10,000, {avt.d,pure(l),ites 11).

) disl;oqim;g »oi‘ values of more than 3 10.000,e, or gending

L or bahing | hthem abroad,

uot wrmplylng; with, in dup time o form, with the cbli.
gatlon of m bmiding a declarntion or an offer on valuew

of ul bobﬁthc'r Gre than § 10,000,

ip ca'w@ wi“l cloaring spromeonton axisting, xm!».m_g oy ceocopting
paywsnts of altogotvor moreg than S 10,000~ in o meoney
Gifferent from tie mede of settlemont provided,

{2) If tho violator hze alrendy been sentonesd by & courteofelar
o by en adninistrative authority to an imprisonment of et
lemst 5 months for an active or pessive infringoment of this
Faderal Law tmm he iz consldered o oriminal to be punished
with jeil fesm one to five years,

Lt 2%

H
i
i
|
!
x

In aﬁa‘itmn s tue impriscnment as per art.2h o fine ic imposed
amuatiing o) bhe tsnmm of ¢he wmlue at stake irrveapectively of
whether the :»hjnc’ti. of punighmont is an setion or en omiseion.

I

I Art 26

The agntence mmm by the coratenielow for erime or offence ss paw
arte2h| par,{(1) &) lop D) mey provide econfining the culprit in @
work house if the lmm smoary legol baclgrowd for a monaswe of

thle dipd io|ovailable {arte.l of the Iederal Law dated June 10th,
1932,021 Laze167 concmmiz;g; the confinement in work houses of
viclstors of | the er)

'i
!
Yhoever obtalns o wmpti%&m«ly a lisenes required nacording to
thin Foderel  Lew b.y giving incprreect or incompleote informetion
io cammnwd to heve comnitted an offence, provided that me
other ressons demind a sevorer punishment, and i8 punished with
impriscunent | from ene month to a yoar, and with a five up o
5 200400000 | :

i

Art 27

e P A e A e Ay B

o

'
H




DcCU\SS Fizu .§ Wo 151 ANCC,

di autherity AL 652 Bey 27
!

p’u} NARA "“7"% TFoceign Foad§ Q-i\m’f
"""’ .DG-C("OJ‘H'\ *-, AUS"‘n&

oA

¢

Art 28

0 ' lon)
- 1 Foreign citizens hoving been sentenced for an notlcen or omissien

l nuniqbubla accerding to thin Federal Law, may, in case of a crims,
be banishad or, otherwige expelled from the territory of Austria,.,
‘ 1 . [
A ? ATt 29 . \ ' |

o (1) The mbj@ct§ referring to the netion or omlssion punishadble
1 a& per the present Federal law as well as those used for or |
L ' intended fcr the commitment of the viclation may by verdict

P ba declared Porfaited irrespectively of to whem they belong,

‘ ' ‘ If the ;erseaauinn or the condemnation of & spacifiaed person

9 ﬂut naﬁm*bl@ the councilechamber will, st the pudblie pro=

sscutor's desand, declde on the forfeiture in a separate pro=

. ¢eeding. If another person (not the accused) malntalﬂs having

P . ] rizhlt cr‘m claim on ons of the objeets-lisbles to forfeiturs,

' game ils uoiba pumimoned to the maln hearing as an intorested
dartg, or is to be interrogated in a separate procesding be=-

L ‘ fore the fina} decision ls taken, provided that the muin pro~

1; gea&ingu ara uot unduly delayed thereby.

% " {2) If an me@c& declared ferfelted ocannot be ssized the gulliy |
Lo LrtJ 18 to be sentenced, in substitution, to a fine ampunte
| . ha to| the | valae lnvmivad. If the lmpossibility of selzing
. Lpa ebgncts manifents itgalf but at s later dute & apeeial
. verdict is|to be jronouncad in regard to the forfeiture re-
l placement fine. Azainst this verdict the party invelvad may
P appesl| within threc days efter recelving the respeective noti-
\ : fieatz;n. In case of judiciael proceadings the appesl is de- :
. - elided upon by tie Court of Appeal, and in ocese of udminintr@tiva
| { proceedings by the competent auth rity as per art.5Sl of the
1 Federal Law d%taﬁ duly 21st 1925,0fficinl Cazette 275,

; ’;’ | ’ ATt 30 : |

L The proprietor‘of the enterprise, whethor a physicel or juridicml .
- ‘ parwnn, 1s|jolntly responsihle for all fines,forfeiture~ and fore|
§ ' faituxe substitutlion punishments imposed on any of his employees

- » accordin@ to thﬁ preégent Federel Law, provided that the punishable
. nction or omission has been committed in hia sntorprice. If hoWe
] , aver Lhe rrayri«nur adduees the proof that he haas done ths needful

; ' for precluding the punishable deed or omlsslon, the llability ls
f ¢ not extenﬁad to' him unlesa it results that he has profited by the
. vislation. ! L

' Bankers wﬁq hmV@ definitely been found gulliy of an infrinyament P

I: of thq pregent lew or of the collateral ordinances may be temporae

rily or permnnently deprived of the right to exercise the oulling

! of @ banker, the Courts-of-Law and the locel authurities being

_ ;, g bound |to inform the suthority, competent for the withdrowal of i
P the trade licenca, of the reappetive verdiets prcnounced nsg scon aa .

they have reach?d their legal maturity. ‘

P ' i ATt 32 | | o ]

. , (1) The nunisnmant replacing the flne accompenying the 1mprisonment
%H. ‘ ahaula nat axcuaa one year, Thls replscement punishment and . «f;
. : »th@ gunlahma&t replacing the fins isposed instead of a forfeitﬁr@'; -

e should not excs@d together s - syace of 8ighteen mohths. l
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SR {2) The fiﬁes, the gbjecta deelared forfeitures, and the forfeiture
P replrcpment| fings ere hunded over to the Treasury.

1

. 4. ‘Pransitory stipuletions : '

1% 4 33

| : {1} The preseriptions of Jection VII of this Federsl Law sre applie

| \‘ cible él 80 QQ current proceedings snd punlshadble deeds commite
L tod be?ora the new Law was put into force, provided that this

b does not entail an sgaravation in comparigen to the hlt%erto

| proscriptions. | :

i {2) The chrts-af-Ia% will hand to the competent adminiatrative :
P authgr%ti@s all renal cnses which according to the new law are
songidersad ada:&i&&rxtiva offahcds.

-

| {z} A11 yrceaﬁdﬁawu enncarning infrinzements of the German forelgn ‘
| A vu,rnﬁsy 1ew d=ted bee 12th,1938 (German officisl Gazotte I '
. Pl 1V34} or %“9‘collatwrnl ordinances of completion cr exew |
i ' cution [(pendinn detunily within the Judleial and administrativs
. sshere)| should b ocncelled forthwith provided that no Augtrie
an intsresta) oraat stoke,
i ’ ;
; ‘ ~ Section VIII

| Finul Prescriptions , .

= SR o Are o

P (1) The frea forsisn ﬁmQerga credits ag well as the free RW ore-
L dita convertaﬁ iuteo sehillings, which have eccrued at Austri-

; an Credit lsﬁtit m@~ before thig Pedernl Law became effective.
L lare subject te the restrictions on disposal stated in art 3
T lof this|Fedugel L&w.

P; (2) All licenOe& issuad by the sustrian Naetionsl Bank prior to. th@
| lpresent |Federnl Lew taking effeet, lose thelr value not lat@r S
. Fhmn on Dee 3let 1946. ' '

| (3) ﬂh& Geruan foraigﬁ ‘currency law of Dec 12th,1938 German Officie .,
i ' : pl Gazmtte pups 1734 Yogethor with sll cal]pterai completion and = -
‘ axecuﬁion oralnnness is hereby abolished, . S

L. Art &9

. The axacution of t%lsirederal Law 1ls entrusted t¢ the Federal %inim.w 
B stry|of Tinence ig harmeny with the other Federal Ministrles ipe .
. volved aecording %o thaxr compatence, A T
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