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HEADQUARTERS 

, , U. S. FOROES, 'EUROPEA.,.'I\j TR.',ATER 

Office of Milit~:ryGovernment ('0. S. Zone) 


, Finanoe Division 

i I •, , 
, ' 

. 'I ' 
, II 	 (Main) APO 757 

, , 	 24 November 1945 
, I I . 


I Ii: 
I " 	 I " 
SUBJECTt 	 Shipment N~!.l~'I :' 

.! Ii ' ,,',', '.
fO f 	 Chief, r1n$llce Div1s.i.on, Office of M11it~ry 


Governmen.t ;!(U.S.Zone). US~T (Ma~). 

APO 757, U.S.Armv. 


, - , , \'' , II, 
,:J ; ,iii ' 

I ,,1. ,The reporlli on the investigation of the Foreign 
Exch~e Depository, '~ated 10 November 1945, by the Theater 
I1spel)tor General in~~Udes the follo,nng: : ' 

I "'AB ttG" ',f ;'1 " " : 
I "", "I " ",' ' 	 , 

, , ' "II. !raz?ster of Valuable ,Jewels. 
.!' .'

: i I i, 

2. '~pments 12, 19, and 59 alleged to 
have conta~ned Prussia.n and Hungarian orown 
je!lels and, I! Polish church ornaments were trans
ferred to Ithe: 'Monuments, Fine Arts and Archives, 
Detacbment[l:r 15, at Wiesbaden, Germany, and 
properly r;oe1pted tor by that agency. However, 
there is ~9 written authority trom higher head
quartersauthoriz1ng thisl tr<lnefer." 

I I: ';11 ' 	 '",' , 
; 'I 2. Inelosed ~~' s/,photostatic copy of the authority 

which was used by us ':~or: the tranaier'iofthe 1tems under 
thfs shipment. !his a,'q.thorit;y 'flas shown to the Inspector 
Genera:!. but, as nO,ted: !1n: paragraph I1(2), he considered it 

1 I 	 • I 
1n~dequate. ' I,: 

, 	 I 

:1 ' 	 , 
, 3. It 1s requ,s'ted that you validate this trans

aotion by ind1cating leur approval in ·the sp.ace shown below 
and return the approved copy to us for our tiles. 

: 	 : 11 
I 	 1,1 ' 
I 	 ;'1 5g~.D.craion':i!I U. ,.CRAGO 
! ,iii Lt.Ool.,lD 


ah1ef, CurrenoY' Branoh
:i 
lit I 

I,i
Approved, Sgd/ A.U.Fox ' 


for JOSEPH M.DODGE 

Ohief, F1nanoe Div. 
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,I,! ' 	 18 A\18Ust 1945 
iIi' I 

I: ,j ' , , 	 • 

IDlPer1al;l~d a0181 Regalia in Be,tohsbank,Fra.nkturt. 
" , Iq , ,'",_ " ," , " , ' ','
Ool.lt.w,.~ef~ei'8011, Dtreo,tor II Repai'atlon; 
,])eli:ver1~~,8:Ild :a,eet.1tnt1ol). J;>1vf.s~on. 

> '~s D1~'~~on wo~d :be g+tld~Oturn: ove~ to 
your Dlv1s1onthe ,~~ga.:d,~;.~~ Prus,sl,sn C:t:own Jewels 

, held in the Relohabitmlt in ··hankfurt an4 also'eerta1D 
:oihel' objectsheid,jlatthe' Itelahsbank"" including Churoh 
!altar pieoes, e't?>H, wh1'qh,EJ.pparent~t wer~ taken by the 
,Germanforoee, ~,t~ Eatst~In~he ;me8J.lVlh!le, w,e 'will'

,be glad ,for'any,s'l,Jggestions 'whl,Oh youJilay' have. to mak~ 
'as to the best way,o!"preseJtvlng sU'C,h objects .Xindly
have, Col.Ha.mmon,dse:t 'fn to~ch withQol.eTagon a.t, the', 
~:i;~:~ankto.,oan~ll ()ut'suCh:pr.ogr<lJll ~'~ 1~ 1s agreeable 

I ',. ,: I i r:. . ... _ . _ " 
, 2. , I th1.nk:.~hat thi!'co~lectlon of rare gold 
oo1n~ thatbe1onsto thei,Re1ohsbank. Berlin. shoul.deon
thus to be h.l~asl! at:present'.The1rs6~ va1llG 18 in
"luded in ~he; 1nven~ol."1, which F1n~,ge'~j1s1on has made ' 
of all thego·l:4 'he:td 1n'Frank~rt. Iwl~tak.eUp the 
question,ot gettingf: a1'1 eXpert ,to value, such, g()ldcoins 
as a:, numismatlo ,oo111eet1on. '.'i,: ' ,,' 

I! 

;!1
I, 

I I
, " 
! 
i ',i 

II 
~B/b,' 	 jl 

, , ' ' .' , ,; I ees 	 Col.0rago:p., ,II' 
OurrenC17 kanoh'll ' 
',' . ""II! 

;:1 

: 

B •. 'BERNSTEIN 
Oolonel;QSO " 
, , ' 	Dt'rector, ' 

,-	 ..
Ool.Cragon SEild: it was okay' ,to act', ! 

, on this lett.r.: ,': '" ,
,I , " ", '". 

, ,~4 $ept.lt45 E,.A.lea••r 
, ,',' " ,': Ii, ,-, "",," " 

, fbi s was Q'l1ec,ked 'vdth: Ool:.8s·m,ate1B' who eon 
tirmed eontents 0'1 above letter and mstruete4 'me to 
release thiB l3~pmei(t .0.12 upon prop,*, r~c..jlp, therefor • 

.., , ' II 
I, 


I 

I ' " "~i~D.Oragon, Lt.Qol •• 'I).

I 
I 
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, , 

, , ; I 'I 
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BEAl)Ql1AR!iU, 
tlII!ED S!ATES,ilOROES EUROPEAN 

, ' , 

!HEAID 

Approved.
s;.,.Ja&i)'"hi~B • " 

G-5 DIVlSll1li. • nBANOIAL BRANCH 
Ourenoy Section', 	 " . " 

" 	 I, , 

I 	 ii,"\ (Main) APO' 157 ' • 
. ~ " I,'!,'I ",,,: '. ""'t'" '1'945', ;',25' ,'Au,gu;s ."'" 

" ',I"~ Ii"" ' , ," " , ' ,'" , " ,: ,,8...'11112'.7-1 
,I'. ,,': , ' 
'":1''' ' 

~trBJE,Q't!r8JIsf.:r :of ',nn. Art."" 
, '" 'II "" '" .:" '." .' '. '. . ' 

MEllO ,'0. OoloD~l .~~8te1~ ,Oh1e,t f:,,' F.1:tl,~~al Brano}). ,VSlE!• 

. . ... ... G~5 Dlv18ftr'.~!iJl.ld Brann, APO ~57', tiS Amy. 

,; " • ',1., Attache4: ;18 act0P7 .ot: lIemoraP-d:tDl' '4e.B~i11it'1ve 
',o'fpropertyu, $h1pment 19., .,terenoe thereto nil show 

that ,this properit 1ls now held bY' this, s,a.tion by virtue 

o:f,an ()rder,des1~~lng 1 t as cns,to·~an., Th!! tl:rt1cles, 


, .:ompr:~slngthe .8h1P~~n:t are,'s trl0 til ,·in" i;he F1l'JS Arts 

categor7 andappe$rJ~obe' tracEI}able.tothe 80UrOe$ from 

whicn they, were ,preeum.ably looted. : " " ' 


: ;, ,2. ReqUEH,.t:J~~O;-1~Ytotr~8ter ~b$s shipment to 
Monument:s, :tine ~ts' and ArQhiv~8 Sub:o-:~e.t1ont, ~.D. and 

'"R.;Sec.t1on. 'E.,on0mi.osliBr..t ·~.5" ~rE" lor:,rooessiz4J and
ult1mated .d:tspos1tl~n. ;, . ',," . .' '. '.,. ' . 

'..... i 
I 

i 	 " i 
,. 

....s8dLEdward, AtJ~e8er.Jr,J 
I' . 	': I. 
f 	 :i'lli •.' 

. i, 
',:iI'." "l··Inol.· 

: ; p EAJ/onv 	
I 

"I 

II 

. EDWARD. A. nSSERJr 
.. Major. Ih'fant!'y' 

Deput7 Chi"et, .. ' 

:ic)theee ·ar'efn11:~.a'~~, of. ,
" '1 B' t 1 'II . ,,.",0 '. e,rne. e'n'•. .',",;,,' ' '"" 

. ; Sgd/H.D'.orkS9h~Lt:001~.,:rD .. ' 
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tlirTERltAL ROtrrE SLIP 
. 	 1,1 

. US,lET" G-5 

NOIE . I!: ,. 


•t51klssificaiion" . :I! 
, 	 ' I 

,	rm lJQ* GIQ-IQOJ -004: I: " , '. , 
SUBJECT: De11ve%'y Of Ji.r;j~' Obj.ects· tourA 'S:. A Off1~er. 5 $ep.t.• l~'it, 

, 	 (Number. ,eBch,~~or: m1:r1u" oon8e.o~t1ve17. 1'1,11 1n 
~s.~oolumn,t':8i~p'ed l,~bly. ,Draw'aliD. tj,oro., s the . 
sheet:. Use entire ,wldth .of eheet for .long memor~Ul4a). . , . ·;1;.. . ,. '. . . ,. .' .. ' '. . 

II' .• ' 	 , . 

Jo. ' FTom 	 Pase D~I~e' .' Has this Pllper' peen ;goord1nllte4 

to , ,: ,; 'W1'!h all Concer.ned 7" 


• r .: . . . 

';11 
," 1. : Econ Ohief. " '15,' 1. Referf.m:ce 1.8 m~cle to tel.e


l Currencv Sep. pho~e "oriV'etltst1on b,etween Ma.,jor 

Section" :~" E~. A..;JES$~~l and.Lt Comdr' C.I:r.ltt1BN. 
, F111luIC1a1 " ' 

. I .	Branch' 'i1!' ,., ,2.;tt is req,ue,stedthat thEl 
G-5 ' , ,I " monstx:ar..oes, ch:;;ll;1oE:S etc~, known 

I' .: Ii' 	 as Shipmen;t 19, in the Reichsbank .. .:[ ,·vault., Fr:a~~,~ be ~{i)iive:r~d to 
, I 

I . :1,,' Qapt Walter, 1.< fAl?t1IER, DA&A:,:'.e,p~,a•.
.!: ' ,:" ,hat Off1'c¢rot'Det F~15', 'W1,!!"s'tiade!1_ . 
",: I' ·'Fortbe D1re(}.tors· '.. .,', I 	 ,.,. . 

i 	.' 
I 

. ~,; , 

I: . 
:, l I 

I I 
, 	 I' ,- ... ' ,-' .. - .. '- --.~!-Ii - '.~ - - - ... -, -.' -,.~. -- ... '.' ,- --.- '.' . , : 

stamp 1.:'D1spa,tched 
.' . 	 ; 7 Sept 1945 

IE-19141g· 
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1,,1 
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Ii , I, 
, I 

1 ! 
, I , 
I.
I, 
i I
, i 

·1 i 	 ' ,'. . 
. 'j: . 	 .' 

,I 	 ',' 
i ." . I" .:, 	 • 

," h ~. b. MaJor aotl.,~;tl.,. of the .orelp. I_hallie Depos1
~!;rT .•...~..•l.t ot '.- ••OOW1~~" ••0t,loa, a 40.PoIIItOJ7. . 8eotl01l.·l III 

~~t?l:."o"oa. 04 a ola1ms •••tlon. laOh of t..b.eae sect ons 

wri8'bi:~PJloted a.eep' the ~l,.td.iu ••otloa.Comments oonoen1a.& 

eaQhsc;jotlon Us,eo'.4, ~~ the ,relationship.t the aooC:)unt1nS

.8otloa toeaoh .will appear throu.ghout 'the report (TABS 01 and 
98). ',ill 	 .. 

. 	 '1. . , 

,. 'UQIi!;Q!I ..M12 'WAmmRUUO . " '.' . '. ' I ' . " 	 'II . . .. 
ia. Shel.,••. and irao •• ha..,. b... ,plaoe41a ,'he deposltory 


".111t" ,:whlle .oul"nao, 1.a'4equa'e17 oratedla -i(ieatloal orat.. ' 

· .n4 .•'0;"411l the O\lr~D07! li"a~ts 1a an 01"4.1'1, Jl8U'~ .(Td B). . 


. . .; b.. Re.81viq h~'9!, '"oille a stande" prooe4u:e a t the , 

~$po.ltCJn • : 04 11"1.· tl-.., is lost in taldl,lsl11 the 1h_and 

pr,.par-lIla "em,poral'1 "00.1,;18 (T~D). .', .
, ; 	 , ,i!' , 

. I o. Wai'ehoua1D8 ~ir slow. . Many 1 tems 'have been 1n the 
,ault8f'C):r a oo"814e~a'1.••~lod or t1me wltho1i.t1Ilventor:r1~. 

l .~~~~.; o~nl1eOtlOQ.l' 1. ~:ltfloult· ~oUDc1.I'.tcuultb. pr«apare-
J· tloamut '.11"1'7 ot'an 1\~:z.4 1'8081p\ to t.e el'181Aal depos... 

. I 

litor when the .1te~ lna4~~I"er7 ha... been" .Gtlial.l)"0OWlted·
land/or appra1ase4 _ 	fA ~qu1I'.~J1" at the50P t .' wl'.l_re. the. pe;rlod

, I \tebellA J reo.,1pt find OAEI.Ok, ~~. otloas,stan.d1aa_ iIloreovoJ;-, the;-e 
\"~ no, WIl, O~.8'.l'IIdn1Jl, wh~her~1' not the pel'8OJi who '4ellv~r.a 
: the 1Mma 8~tuallT 4.1"T'1'4!l~< everJ'th1ns tum.do"... -.0 him.. '.. ' 
· '&"OP08 : of t)lis. a1tu'10.. 1;1t18 ."~d8nt that; 1lDan.7 ~te1'.J'U.ptloD.'

caused ~1 extl'u.eOU8 41r.~~~v.s .erlously Interfere. with !aven
toq1nS :prootJ.ur... (,AI I) , . 

I .' '. 	II 
. 6~ ~OBIi!I' . 	 ' 
" . e. It was ~POl1~'ACit appnxlDra'ell, 101'. to 6G~ of 


the Itema 18· the 4ep~.ltoryi! haft been lnYeJlt.;l.",••,phleed . 

, ant/or evaluate4. Detaplt. Ith1s, ,thereoords 4, aot.. "flea' .~ 

'/' .~~ posItIon ot the a.,,,.t8~ . (Jold 'bGrsand goldooins, located 


la the vault. of the 4.P98~.Ol'f, and not 8nt.,...4 OD. th..books 

iUlOlID1S ~o appl'Ox1mately.~1.2~4.'11.74\:... oo.~U:"s.on n~t.4 ,in 

the l ••t, r~pol't•. OOD.a1ct.,a",~. ~url'8nQT,;:,loca'G4 .... the vB.l:t, 

of the WiG.o, eeetiOD·,. h.!t not ret b,,~~ .•Il~e%'.. lD' the 

"O~rd. i(TAI :•• El. ~., AM ira, All).'· ..'.., .. 


,.1 UBih gSltlWll\ ' " . 

. ', : a • .' a. sy.tem o~\I ..tefPlas-41.8 vault key~ he. been' 


.. al'.re4';80 that. ." .PI'8'-' jtheN".' t.Atfu.4:~'t.I'GJ1' .1Iut"Yldu.a~. 

~ , .· •••b ,f:whoa has •• 'key to:li'_8 maSA v,ault., ~~'.~8." ke'~ '.o:~ , 

. ~••• wb~ .\4t.- th._'~ va~t I and a ..ourlt,.· 'o.ttl~..~. aO.""'~,l•• ..~~,ntr' to the !~lsi-t:RfT 	 . 
: , 	 .~ l 


I! 

'1.

1 
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'1 i
j.I '1 

:ti,~ DuJl,loates ". the three kel8'to the ma1nvault, • •

alOftI with 'other 4uplloa'•• to lDAer 400r8,eto., are keptla

i OIl••"te in the otrioe etlrhe Obief of the '1>.,081tcU.,. Thi8 

J 

f 
I altu.atlc;m baa beeD oorraot.t•. 
.! !I: . 

. i o. Personnel w~* have aOO••• to 'hev~u.1's&re notI 
( bonded 'I . II!' . . : 

: 4. A new ap~.~d 818m. system oonneotte4with the 
Fra~np:ol1oe·J$eadquu"'''.' 18 e%p.ote4~o." completed by 
a July ~114~. CT~' I d.c1.~) . . 

~. uu.gAh &9!!U:B . . .. . .. .., I' 

, G'. ~~. 4.tiO~J~18.DOt.4·1a the ·In.peotor General 
Report 'ot 10 NO~~. 194.5,I:"1f1t1~ to\hl,s sultJeot, we~e toUJd 

_~o havt) be:~n GLU',.,..'.4l .fI~.pt that 'mill ta17 perSonnel entering
tb,e bul1.41na at the so n~':ruo" are not require4 \0 identity 
themae~ve.PJ'10r. to ent~r~8~. ,building ,t'1'~S B· aa4 G'). 

. •• W·DRS!IlZSlRI .mg. ".'. 
'.. ' .. i • .'. BasetOll th~'I;I'.o.~!.llt 31~.·~"'1,.theZ'e were 

11,10','~l. pitS'.. of a.ss.',., J.a:: tJl.!;'depo~~,,'l~lU~s .!fhes8 
"Gorda I.e pot a.ou:rate17,ortJra,. ther $1'.u~t1"81no. S~ld. 
bullionl and· p08.1bly o"her; i1'_8 hove, not been inoorporated 1n 
th8r600"a. ." . i i. ..... . 


. I ! -. 


\)'. It is imposs1ble at the present t.lme. to' even· approx
im.ate t~e value of the ·4.p:~.t:tor1 8ssets OIl hand ~ . 

. i C:.A 'e.t cheOk! liot i the' reoorded VOUGher numbors with 
the o.on,taln." ud8peOlfiOijiltoma 1n the oon~alner re,.ealed 
aoouraoy in every In''tal1Oe~ \\'''It one. . In'hls" Q8.elt was deter
mined that ,the' items ha4 ~eD~,&n8terred to otheroontaine);"s, 
but .thereoor4ed ohanges hfil4 aCtt yet been ·poate41n the books 
(TABS Hlo B2. H3. J;J4 • and.Jg5) :. 

I I " ,1'1'"I 11 .,I .' • '. 

10:o,m CY!UPiJ!CI SEOUR . 
. . .... ••. . •. ill····· 

; . i a. 'll\e .yat.lIi, ,.ault8, and "OO~. pert4ii1nlntl to the 
OUft',uc1 880t1G1lor.' ex:oe)il-t.' . 

. i b. A tl's.a~· ~:ala~o.,: at 31 Mar 19".'.~;1a4,1C)~'tf. 'he
1 .' 'I . .

.,lue of Ma~k8 an h~4 at 1l,a,a,4.7,maO.Oo, '~l1,la the 0••'041 
or the Ourrency Seotlon (TAB Xl.,' . 

. ' . : •.•. followiDG lsi I!. il~ of the aoo~.a tcnmcl in the 
leqe:r ot th8.QU'ftDO,·J~.o'1oll, ~. balano,......aoh aooout,: an4 
o"n,. thareoa,where apP.ll.abl,ea (Balanoee aN aa' of 31 Mal' 

194') ,~ttKtE1 
. Ii· 

.' ... :..:: ..... ',." ,~.-... .._... , . . i- I': .... .... .. - ". 

I! 
: i 

I 
, 

I 
I, 200786 
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. . i ', •. , ....(1) Oa. D~!i·Baa4 II 2.3Q8.00~ -.ra. present hook. 
ot the ~ ourrbcl' 88o'lon ~,e ope~-' 1D. 11117 1941,. Oash on hatl4 • 
l»alaao. at the. U •• waa· .1:840.131,Ma.6.a~ A' 1 Sept~ber 1946, 
the aooount. we" a4Jutea 1i to, thell' present eta\ua.Oosh 01\ 
ha." althat, 4ate wae 114 &J"I".H2,118.6,.TlI1s _unt was tben 
broken illP as to11OW8. Iii
'., I! 
1.. I I 

, Oash OIl han4' i , 
, . I' 

:.' Ca.h GIl hand Iii JlG"ern 3,5'8,868,000.00
.' I'" , 

" ,t>

Ossh In baalt"l 
I, 

.'. ,fTA:L I •• "1.•2 •111,". 
'TABS i, n, II, 13, -.4 l~)~, . .'. ,.' ........" '. .

" . 'II .' . , 
. I. ': I', .' . . ". . 
: i. ': CI) Caah-.,!.baad."," :r.s.~ unused .... )43,1'8.388,000.00 
(T~ ~, 13).. I ' 

, . (3) Cashe haad - reseI'Ve \l8e4 ... M".51'7,9'1.,100.00 

,(TAIB~. ·,Il. . .,1..' . ", .... . ' 
'. : I') Cash ~ banks. "!'" JIl aZ6.'111.1'~"I•. fllJ..- amount 

was "&n4ed .a to11owa.. I '.. • .'. .' . 
", , ' - . 

- , 

. ~:'~.' i 
.~ . , ~,~ I 

Damstatt 
..loll 
B..... 

I 
'I 
! 

. j 

I 

,I
,! 

. Ii, , 
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BetheJIIlaata 

I ' 

).I 118....... 
Polaa4 . it' 108,20'.Q90.00 •Soviet UalU I ,.ta 061 .CO 

. ,GO 

. 

._.vv 
.: . 6MB_ •• Hi••t.' 

AA 

mBA ,ill., 
,i . " • Tt'J.'Al. ' 


(TABS ~. 14'" 0, P, Q.. 1U'.~t 81.'y' sa. 88, 

ft, fit '1'7. 'II. ' TI,q V. Wj' X,. and 2,1_ 
'I I:'
I, , 

! ' (" M1l1tu1J~" pveftlJ1l8llt olvtllaJ1 ~.~oes en .. 

_ppl1~s - 14 '5.9aa.cU'.t~~ ('lAD AAl . ' . 


I " :11 

, , j8) Mutt1&.,4 ~"n01 .. 14, 431.806.00. While 
theft are .R,8.,.,r41 8llo'W1D81~••'"otloa .( a t;... pavt of this 
OUJ'ftDo7. the end_os 18 'D.' oOl\olu.81'1'.. 'Future ' ••tnot1.oaf ~ pf this ourl'~f.l." ab.oul4'.H '»op.17 8u»."1"f'1884 "7 h.poas1ble 

!! VS AIIW ottl~,.I'. a4 'l,;.,,,~,,,,s.••p,eneO ",. 4.0.......'.i a ...... the .~... ·.•fi••1;'ftI':r .. Dol A.straye" aa4 ._... D..O~ 
·"saJ7; 4au.. ('All AI) . !: '. 

! • ! . , 

, ! :,(9), P••~~I .talQ8 18n,4 1'" ,11 :u".t5.,'O~.OO. . . 
These Rempe ..ere 1eaue4 to ftl"iou& GermanPoat Otl1.8a a8 ahowa 

AB AO
,In! i .;; . ·,'1/':'· ... , ,'",':'" ,- '.,' 
: . I '., (10) Oouat.rre1t aDdaltere4 OUZTGaOF redeemed - ' 
J4 • t '100 .00 CTAB AO) . .111 ' '. ',, : ! '. (11) Cash l~I~..a - M·1.823,,800,.c)Q~. ·'1~4_o. appears, 
:oonolu~lve' tha\ thia Qlou.t;l~ was aotuallJ los~ l~.'3\'anslt,l thereI tore" fhe amount should 'iii ur1'ten o~t. . (TAlAD.),', 

I (18) OurMD'7 JB&_4e available - ·Jil·6.091,,49'1.350,.00 
: CUrreno, _4e: a"al1able - Rolclu'''aI1Jt8.·, 

2.'59.401,200.00 '.' II!. . ... " ." ':,' '._' 
,i Postag_ 8ta~~ aa4e avall.alile .. 12.698. '100.QOl4, 

Tlle.e aoeouts. aM, aS8n ott••, eo.outs set 'lIP to put the 'books 
,1Bltal~o••. (TAB. All)., il! :.' .' . " '" . '.' 

: (11) M111~ sover.am&nt,ourrent ••OOURt
:M 88.202,189.'1., this .....41' balance reprea,nta. pr1m.a~I17. oash 
.tun-lna ,~4.·bJ' 141Uta~I' ~e~fJnt, a••outot t1:at\,s.· .*C)~ : 
(TABAf) • . '.' . . . , ' . , . 

• " I '. . ' • 

• .' i·· ,,' ", . , ..,' ..' .. '.. '., ,
: i: (14.), Oa,tU~ an4. ooati.a'•• ,......'.,,0'8,631'.,,_ , 

, "Die a~oO\Ult re'r••etA... ~:rJl~la. by KG d4 11J:lu•• Ott10.a or. " : 
!oaptu~~l &114 o08t18Oe'.4 rd8'TAB AO). ' , 
, ,'. I' .' Ii, . 
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(18) Q,apt~4 had. - _.-Jul' . 1,&19.00 
Oonflsos'.' 'by :~ou.rta .. urlta. 1,011,'" .,61 • 

. OOnti8oateft by .,OlU'ta - oth... ourreno7 ".8M.sa 
CoRtiaoate4 ttm~s- Barks .'1,009."'.00 
coatisoate. hB~8 - o1;he.. our_noy '. .' a,.'I.,O 

i Fine•. and' tQrt.~tut:es ... DlaJ'ks -M,O 30,803; '1,ao .09 

. ! lrlne. and tortc.!:tves .. ·othel'- m fO,145.00 


.(TABS ~ai14 AI) It ," . 
(18) Oae over and short - If l00,aS5.49 (TAB AI) 

;r' .
11') PrllODe. of war -fua" - K 1,881,1"_'5 (TAB AI) 

11; , ' . 

(18.] Pl"O.e~4. from .ale ot eDe.,. materials 
M 8.18r~al~ (TAl AI') - II! . ". . . ..... ' '.'. 


. : ,(19) AdV8J1~'(J' ~to VSlfaT1 ,I- M 1,031,81.4.50. This 
/tJJlGUt I. shO\l14 e1ther be t~.b up by the NaYJor tl18 aocount .0108811 
, out. ('AI U). ' . ". II!' . . 

.' II: I' ". 

(SO) tJtJ:01.891ed tuds -owner \Ulkaown -M eOO.783.80.' : ' Unolfdlae4 tunds .. owner UDltnowa - M 112,555.44.I AIlalY8t, of these. aoooat,,: indioate they sh0\114 :be aombined. . ' . 
. !(TABS AI) .' 11": . 

,i ' (Il)~spe~k. :.11'61.41. : Star'i. with iii balanoe 
of Ml~t9l2;OOO.OO 8a of :,~ lu1J 1945. tMe aOC3OWlt)as,been 
re4110.4 t.o· tbe above 8Il01U1~tall of wbi.oh Is· 1. :tl1e prooes8 ot 
:11QUldtt10n. (TAll. aZ). iI! . 

(II)" .Il~taahll.tm' 41tterential- M30.M2.Da1.~,O 
! Speeial deposit &ooouat -0JDO M2,186.335,414.6' 

'lhese are :related aooountel; 1n that paymenta to li'Ws are ohargecl to 
the Spe"la+ Depos1t AOOO~~ - 000 and oredit.' toit.4Y.anoes to 
A1'I1ed Foroes • POW Pa1Dlents t whtoh 111 'urn 18 oieareA to ~OW Pal' 
mente 8J,1c'1 ~ow Inoaauen' J?1tterent1a~, at tlifJ zalite of 1/3 mel. '8/'11,
re.,eotlvely. Ad".D••• ~:!Aaed Joroes tor the. ,.,..••t otpr1sOJ1era 
of war i8mouD.W4 to M· .6il~f,12••90.. . '.', . 

8p••lal :oepo.l~ II~OO\Ult - aDO . 'l\·jJ,51'.MA.19
POW EnosllltaeDt, .1: M 30,842,031. 9Q ' ." . ",' 

i ,POW Pa;vment. . !.: .,ii4t'I!loti!SIO I .. ' .. 1 i!.B!~.~,(\t!!

(TABS AX, AlJ... ALI, ALI.' ~.: lln .) • . " . 


. ..'1.1 , " . 

'. 4.:J)&J"1ng the ~\t••••f the 1n.p.o'l_Jo~ thEtou.rren07 
. .88'1oJi. all ,,"oheN suPJ.'"1.J:aa O8ah. ~ooll, _"-r.le. to~ _hcaIlOBt!uJ 

.,of Novell'el- 1946 and .,. 1", weNexam1rJ.e4 all4 ~OUD.4 to be la 
i-eocmel11atlon with the cae. book entries,.

I I I' . 
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&. That the!i8~eOtlDt wIth the US Navy be adjusted •! and clos;.a. " I:,

I
I . 

i li~//&£/~
I! " FRANK RII WIl.LliJ4B ' 

Ii '" colonel laD
,i'i Aotlq Chiet. Inspeotion. ~.()tion 

CONOURREb: : i:' · . , 
i , I, ' 

A'2.~ ...~b· 
l..ESLIE E. BABCOCK !1'~ 

. Oolonel IOD Ii 

-Aoting Deputy Inspector Gen&Joal 
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.4'., ,;.: .. f~ October 1946 • 

~~~'A'~ ~; • 

I 	 •. : . ~!:_~~:!,:~e_~;gr~_ 
l1.:SI~OET ' . .i.t" TRIP TO BERLIN OCTOBER 6 _. 8TH 

.1, BY I;lR. ,~"'IrdbTTI 

! I 


'. I 	 i1. : Lef.t Frankfurt by plane 1400 ·hrs., October 7, 

ar~dived in:Berlin l60qi ~lrs. Heported t,p' Finance 

Di11si~n 0830 hrs., 7 ctober. ,
P

lCh~cked with Mr. tJhrist,knsen the rate ~~tatus of 
:.c:r.•IHarris. Mr.Harris'llis nOvl{ officially 8. OAF-9. 
:Pap1ers :'will follow in ~he next few days. I was 
ad~ised to show my fO:t;ID 50 to Miss Burmeister to 
es~ablish my rating ofil ClUr-ll on OMGUS Rear re
cords. . .. 'I .. .. 

3. 	 Ta:Jkedto M:r.RobertsoIl! and was advised that· ' 

Lt.iBowyer reported at '0830 hrs~, October 7 • 

Ga~e him. the informati1bnregarding SOP on re

leases ,: -1P!hich is to rehch him· from us on October· 

8tll.Talked to him ablbut the three enlisted men 

frdm 508th Parachute I,hfantry Regiment, 'and he 

ad~ised tnat everythi~~ was being taken care of.· 


4. : Attended Monday morniJk tM Conference, starting 

at 11000 Ers. The fol]Jowin,g notes were t~ken: 
. r .... . 


a •. It li~ _t~e Fina~,ce Divil~ion policy to ,~e~ti tute 

.~v~r?ti:~~ng t 0 H~mgar! I~ha t.· :v~s taken' aft er the 
.Russ~an occupat~on,' cujt notrnng was to be returned 
wh:iJle Hungary was stil'fL all enemy nation. 

b. 	 prJperty of tiwse .conJI~cted by the Ntirnberg trials 
is Ito 	be .used for re:Lief of perse.cutees.

I . ·I! 	 . . 
c. 	 A c,ongressional Investiigating Corrmittee is expected 

at lany.time. Steps shohld be taken for a possible 
ins,P ection. . I 

, 	 I . 
d. 	 Ge~eral: Clay has asked'; that his .next Saturday meeting

of {Division Chiefs be Is. gripe session.· Mr .Bennett ' 
sta:ted.tb.at this was e.l!good opportunity'to get any 
complaint about Mili ta:rY Government out in the open. 
Idr .iBall would like to have any complaints sent in to 
liini by;'Thursday, 10 Ocl~ober. Mr .Bennett then said 
th.~t every Monday morning conf.erence ,of the Finance 
Di~ision,could be nsedl; to br~n~ out gripes. 

e. A slecret matter was dilscussed which v;ill be. reported . 
to 1901.Brey and Mr.Gab1rll verbally. 

I 	 : 
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f.' 	 Qui~e aaisCu~siOll; took place .r.~gardingco- , 
ord~na.tion between Br3,nches. :1j~r .Bennet t brought 
1.1.}? the fact t~at be was interested in loyalty 
to and pride ~n the Finatwe Division. In fact, 
be mentioned ~he'Fqreign Exch~nge Depository 
as being a so~t of 'a model in, thco.t respect. 
He suggested ,t,hat ths Branch Chiefs should 
have mt$etings:for morale pUr'".t:ioses and to pass 

, information atound\regarding other Branches. 
'I k • 

, • I 

g.' 	I informed 11r.IBenn~tt when it came my turn to 
talk that, although. I had nothing of general 
interest, I wilnted fto inform him that we were 
quite busy ,::uti.d we /were expecting add.i tional 
inventory exp#,rts, la new inve1Jtory room was 
being prepared" '~md thg, t r~ll Of our work was 
progres$ing v~ry w~ll. considerilJgthe help 
on hend. At tB.e,t time Mr.Bennett informed the 

"gathering tbat he VIas very much pleased with 
last week's i~spection. of the FED and im
pressed by its organi&ation. 

II : 
h. 	 l';lr.Lichtenste~n brought up the point that ,any 

policy inst.ru¢tionsgivento German banks 
should be coo:bdinated tilru the FIB, and in anyH 	 . 

· cases wl~ere a:qy otl).er Branch found out that
I organi~tions I:other than m.mus, such, HS 3rd
i 'Army, were giv,ing ~nstructions to the Reichs-
I b?.nks, FIB shR;uld ge infor~ed. 

i i.: Control of suJ!peri.s~ corresp~onQ.enc,e was 
brought up an~ Mr .~ennett suggestecl that 
each Branch enlief appoint one man to be re

'II 	 sponsible.., II Ii; ': ' '" 

5. 	 The,two FinanJe Di~ision reports were deliver
'ed to .Mr .Ball li~:md the paragrsph regarding the 
I overage in the: cash' inventory called to his 
I attention. II : ' 

6. 	 I tried to seel.Mr .B:ennett r':~garding the ad
vances to Miss'ions matter, and as I was un-

I able to do so,11 too~ it up ,with' Mr.Ball who 
seemed to knov~1 all :about it., I tried to give 
him our side O':f it,; but ::lpparently he did 
not have much ItLnterest. He eli a, not thinkit 
important enough to:' takei t up with VIr .Bennett.·Ii . f . ' . 
l talked to ~Jlrli. Grie:s of the FIB re concurrence 
of our IH$d2.tl~d, l2~ Septeill1::~;r 194·6, subject: 
Bank State!11ents. Iie) concurred verbally, and 
I ~sked him to! do i~ in writing. I also got 
~:'~lcl~. fr0n:- him the c}1.6ck to, t~e;" Chinese Military 
...~ss~on for 101" 000 Marks, v\lh~c.L' they were un

'1,,- 2!
i: ' Ii 
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OECU\SSlfrgu 
; A'l!Trji::Y tt1J.Z zis:~:s:t.· . .~ ebb· et)<.3~'l 
'8, ~ll1.NA?J.. catl~~A~· . 'REb . '. . '.1 .. , ': . , 
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I

I 

able to cash P:dO~ to ;the time that Military 
PaYIDeht Certifical~es b~came effective. Also 
got back from Id.mll the~'l tered 100 Allied Mili
tary MI.?r.\ n@te forward~d 'wi th our IHS of . 
51~ugus t 1946 .. ' II!i ' , 
Returned "by train, arriving li'rankfurt 0930 hrs., 
8 October. " i. ,.
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"Ii , 

I t,. n' :I. J
a. 	 .....dvances to 1,.J.SS1ons. ,
i, Take uo vvi t:b. JBennet his li::lemO"md our lsist(::;d 

. c..El t es plus furth,.er e*pl,::mation ~ 
I 
b .. 	 H.elesses of ass~ts from FED: 

See Flit .Robertsorl,.. ;Ne '2,re making up this info~:'ma tion 
he Vitints. Itha$, beel'f hard to dig mIt the pC':pers. 
We ~re "vorking l1pa SOP on releases.' ';Ve \"J.ill 13 
it up to him ptqb:3.bl;,.1- Tuesday.,

'I ' f " 

";:.~ (1"r' rot . e 1 I
c.• 	 ~k•.;.• 'v,',' 1 'J • n .. 
1:"'- ·h· vy, "",\'\ ""it t i\ ...:- t' t ..p ..... T.1 •.:,;>ee .1,",,, ,,,,LLI •. ' .c.C S (~l U8 o~.l~Ir._J.s.rrJ.s.I ' , " r " ,

I
(1- , .Blis~ is nO',,'jreconling the DE':?po tory inven-:

tory, (md he is IprogressiEg okay. need for' 
'1 ~iB ';.s~is~~mt h~s ?(:l=:~n '::1~m1t·n8.ted. .Rol;i:.:n-ts 

, ' 

I 
I , 

, , 

I 

18 	rennerlng V3.""U3L G'OlSSlS'1nce • 
. , :' 

, 	 ,1, , ,., 
" 

. 

.~t.Bowyer willteport. to Mr.~obertspnMonday , 
morning. E8 is released 1);:.' J?:tm; 'I,Us::; Geir) is 
ter:;!or;:lrily h(:,l~ Ic{:r .Keller 1tntil replo.ce::n::nt· 

~~rr1ves. . II , ' '. ' 
•. E::::',t)ectin9to~Jldit~onnll inV(:'>Iltory, ~xperts. New , 

inventor'y.." vJill qe prepared. Inve:-;tory of ;3.i-loot 
iB.pTogresf'iing. ilnve.;.tor;y of. coins· 53-loot 
iR progressing. i . . 

• 	 3re g::'.theri.ng ic:.bles ~ 3.f)s.etso.rt restitution 
of c~rrencie~ 6~( 11 forward.th20 to FED soon. 
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SU:B~ECT,: Berl'in.Trfpl, 
11, « < , 

: Chief of BraAdh~' 

I 

'.~ ebb et)><-3tq(t 

pED 

, ",', 

, ,~::., 

• ,I . 

.' ill: . ...'.,'I -_ 't",,: < 

.• .. ·1 .•. , 19 s·~pt"mb~r!i~r,,~JIJe~)ci )l!'~~;~rt'Vittli~.~\ .." ...... ' ...., 

r TO 
. I ," 

! ~yali'adJ; : and. Hailn:, Gene,,,r.:;! ;.~jScu.~s~0l?-~i.:.99.y:~:rea.i~ep:.tJ:nIcal',,:, '.. . 
. me thode. O:f . handIIn~p.o ~fS tb;r~. f,l.lr,:!;'~e,~·:~~fE~~:;1;tf~,;t'f~·ns :.tq'J1~,g~ry.,

Dr. 'IlNya:raq.l. .. spoke; Ofl1..~yl;ngi;a ·.·.n .sl.lv~·:t' ·'t.r~:l:ni~"~;'9aDia.r,'$ibile.:, ••;1;0' . 
. the It g(ild tra in ""F'and·i'l:n6lueting :mliseiim;;:!>:L'eces ~sta';,t¥ed;;;: 'tOlY," . 
.;eai'iy .re~s,ti t~t:t9.rl; ""ft:'lrvlfi~'sitso fl£en ~{~'ri..~:<i}:~,il~t'~t.~~i~Y,~~'~~i':' .. " 
: had; certain. p~9perty .... contrp~'8irid;·blo.Ckf~g 'prc;tb,lem's·tC:>':..;.4'i!E:rcu~s .. 

wi,th Finance Divis ion. jJii.':}3erlin,. i. ',. : ';,X:::.,:· . :":.,,:,,, '., 

• •... ·1· ... 2.. ·20· seIiteinberl!~~~f~~;e'4{;Vii~h{~Ij.k~~4k~~~ ..~~~~~;~~d.·,; 
, F.AiD.in gene::al•..•. Mr.~. S'~~~~ expr7~~e~·:·:ple~~gr~;,;wJ:~1;l~~~p.:,~':lnWe,q;.:; 
: pr0t?ress •.Remalnd~r: of; 1(tl3:y,~p:en~Yl.sJ;tl:ng;, ~,l1ro,ughout Flinance 
.'·DivJ.sion.. . .'. •... .' !":,, . , ..... . . :::.~:::..:.?:>:: ;,: ... 

.. 3 .; <Attended 

I 
S.S! Loot 

referred to· Mr •. ·BE.dl. ·.. Ii; ,~.,. ...... . "" .. ··f:i"':""i~::;: 

..•. ·~1'· ,.tons ..•.si i;lr lrs~:~~~~~a,iQ'at~)~t!~~.f~.~d;j[i~}i;~i~p~~~;i~}·~. 
. i dit~cting re leas e'ireadY::I;ortDirec't0r~',:s~gJ;lS;:~~i-'e'/sta·tEtdjF• 
... ' nrepared· ,to .handle ••.... '. ''.111,.,.,... ,. '.'..., . '.:. . . ......... .... . . 

"'. . :. . . .,' 1'" , .. 

., ··l.:.···(d) '. '. It was '~I~f.d<·· 
·to have::F.E.D. ·directe.&~to: 
:outl'g:i.ffie.1i1ty:handlihEl,:': ". 
·Be:;olinbn· this.;subj~ct;;'1:' J)J{~ . 
bui; ~ t m'ay have tobe:,a;0iL~ .'. , 

~ ~;:~1'·!~~;~ ·~lt ,. ·~:~~i:i!tt~~1;~~l~~~~f!*~~a~e;~~~f,.t;;:~~~~,~~·~·ra•. 
(f)'. .Co,f~,JE?l.':f~:r,sqIl .asked;fpr fSPe:cific 

.on format monthly.'report~::.· :.' 

I 
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.~"i, . 



RFri~9fiu¢ED'ANH~ NATltNAL ARcH,vl'Es I 

: i' . 

, . , ,, 

" .. 

! ' 
',.1 ' 

, . 

.' i·' 
·i' 

! 
i 

i 

! 

I 


. I 


I ." 

i '. '.,' I;' 
.j, ,"' 

:;: I" 

.......... ····'·.1'1 i 
 2 J 
. . . I 

.1 
'", .. ;1 

.......
) \, Iff, ,"" .1 

11-1 
, I I1............ ' 


I i 



~ cEO e~)<. 3<9'"\: 

PEb 

I : 

200804 




.,".~~. 

, i 
I, I 

, \" 

, . , 

~ C't,O gb)<.3<1~, 
,FEb 

one at a 
:30 on~ 

y- Vite sl:\)i.ll d 
.U() t .1J:':; und lJ.1 

1~ ('3

do 
ru c1 

200805 

to 



), 

·~Z60 
, . 

~tb
, 

, ,j 

!18 poirJ.t(~(l 

tel" ill 

-[;0

a was that end we 
S~l·ri.ii s']: d.'· 

I 

. I >iC-n 
t ' li~.,\.• 

odto
C,} ~~TI~~:'~~!:lG.n 

"1 

0 '(1 'the 'f'('\11 '}"'; n':::·- ' v .,- _,_.~ II f ...... .J.. .... O • 

200806 


http:S~l�ri.ii


;, 
I. 

i! 
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rUe 'N i.1,t,O~ ,a. , : ...
L.....:-______._jI, 

II 
I j , 

..·I~, " 
I' 

IIp!. 	Ilc CD, - .,:••GOoll. ,II 10 AlIgUt 1950, ; , ,:' , , II 
I 

I/n, 	i:mCll~ ~~IXob.,DIp. - Jbt. [,~.J. Babe..
" 	 I ' II', ' ' 

.'oa VUi 0_ C~ liewd 1ft :YO\11" ,ciar, ,,:n .1\111'19,0. 
, , 	 ' I " ~ : ' " ", " 

" ,,.. toUawiDa is 1a replJ to 7~ Ota•• ...ora.wha at Jl "'lI' 1950.
' 	 ' 

,CWlI~· 
1 

9049-8! 
, 	 i 

I 

95'5-." 
104",,1' 
1047'-8;
1047.... 1

lO18,-I'	I 
I 

111'5-.' ' 

137',..1: 


,",,-I; 


. 	 I: 

PIpPa!! ' , 	 BlW'a 
~I . 	 !.;Di..... 	 a_eS.~ed a3 .ftll¥ 1947. OD 15_.' 1947 __Me "i" 

\0 ,tile ett.' \hatnet.1f1cat.101i _u.s. 'be eat. in ..... 
&nJ' J;,481ltl.t1oaUou ..posarue tollotd... oaapl8U_ at 
O\\J' i.Dvent."... 0IIr tll.ea, do _t d1aolose ,. ...re ...... 
a~1I'aotU1e4J aoOO1'CU all" attadle4 is II.SIIlO 
'.tat~ that' ldd1tioatlon 11&8 J.mpoea1bloo 

, ' !' 	 , 

nO t1lee iadloat.e the .. alaiu uer. Jl)VV NOelV". 
Relat,l"e ,d.t1lDOad& ,are 'w.epd 111 yfllO.r ciI \0 be held' 
alseWtla.. e til. 111 rID. ' 

, 	 h 

I 


,{, 	 , 

'Ii • 	 " " 
Cla1&, ""llved20 1&7 1948, on 12 __car 1948 yorJr 
Mr. ~vid De.. .rote,rlDthat ola11l ba4 been _,put

, ' .. ¥ SmpoasibW.ty of UeDt1f1oat1OD. • 
I 	 ' 

D1am0DCla 

no tU ... iIldieate 	claim," Nce!:,". Rela tlv8 usete 
,I r~·eWa .:L1eIecl1a,..... 011 to be ..a14 el.aew.bere th_ 1. PED. 

i: i, ' 

7947-r: 	 Pl'e01oWl letala PEl) Alee' !n4s.at.e clAi.1llot 1'8081.-' BelaU•• UNt.. 
al18Pd !A low o"to be held elQewHN tlaD 1a rID. 

. .F: " ' 	 ;,' .. .,I 
Prea10wa KeW.1a 	 cl.aJ..li. !'Melyad 21 Sept.er 19461. _ , OoUbe.. 19lt6 

PID ~ that. yoa woGld be achl. sed. U.vet P1'!tpeJ"tF
could be lel_t1fted after oomplet1oa iavent..,.,ropa. 
0Ia.r 111ea . do Got d1Ioloae ,... "J1"8 81ilbaeqv.enU, DoU
tled, aeOOl'd1D&1T, a'''....4 18 ..0 at.a'iDC tdeDWi
oa~ 11M ~"".ibla. . 
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iIorlmIJ ( I : 	 : ':' ,;* 

Preol_ .leta1.a 'nD, .rue8 1D&ate olaSJa not. .eoelvad. lelat.l" usets 
a11ep4 t,o be helA elBewlle,. \he 10 rID. 

I; 	 .. 

C1a.1~i r.o.l... 10 Jt&l;r 1941 per rID uk..~ 
. lItA.-' 1941. A~\uba4 Sa ... adv.l81D& \bat, the , 
. ~1'la1 is.8IItI1da .... alaSa_ ... D. "_,1t1ad

td.tbPD 1IIo1cl.... 	 ' 
!1 : .. ~

if.. ,
13161-1 ! rID '118., ~a.&te ol.at.a.. received, leJaU•• a...u ' . l 

aU81e4 in70U OIl to be heU ~" thea ill rBD. 
i 

~::;l PNei.....1I_ale
U1~;~ 	 . ' 

I 
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DECLASSiFIED 
, 

/l.II\IID 7/Cr;-p, ..1)[/... ' '7f".. :dt 41.(:
·;·''''W;'"'''·X''+'P'''''.",,,,,,.,v,,, "'"''''''''''''''';'''"''''' . ; AuthOr-ty ~! /Y2?¥ ' I'f-U t.J:J.J :to{ t 1-( 

. Byj/('.Nt\Rt.. Da;:;{:li(f?; ( feD) 
. ., ._-- ". --.... It ~ ""'-..-.~--..---..--.----.--..-.... 

I, 
j. 
II 

, I 
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( t . \ ,)() 
". I 

.. ,, 

I; , I 


WILM affirms that al;L th,e diEUJl()n(j,~, "bq\1ght n in Belgium, Hol~ 
lan4 and 'France , w~re S9:llt to SP,$tfflOLZ ~ e~e in Berlin. 

Our; Mission in Hambl~urge;~S llIeen tolli to, inve.stigElte thoroll.ghly
on;WILM. 

i··~ 
I S.BUQUENNE, f 

Re f ~: S:B/Ha~ I Lt ~Co:lone1 
Kar1sraJle :;: Pho~ 617 - 220~: I! bbAie·f ·of..:Mission.... '0 .', ',•••• 

I 
i 
i 
I 

, 
. , 

'J 

. L~ 

: 
.;

'.~ 

200811 
.! _,' 



2008,12 




........: f 


I ! 

I 
I .; 
, .," 
I ' '. '. ' ,,' : .. 

'1 ' 

I' 
~, , 

I 



, 
__.~_ J ' "I 

.DECLASS/l:lE/j:", '~",' ' : ' 

.~~~~AIl'J1CmyA0'O,7c; " ,~1:'~ET",' 

ill" IJl:.""""'''''~ By ,~~~---2.2?i:t ~ .l1.j ",' ,_ " 

..zcrz..(,\ARA D" ,·'):.c3' ii"''':.(:·; " , "','i;' J 

~;':;"~J.,;----:lr· 	 '-:.~~~~...,( .'1" ',-' :: ;' '"'' 'I, ;" ' 


, j'~""-"-.,;"~",, . i ' 


;1 '"I . 1 ' 

:, I 	 ' ,:' 'ji. ' 
OBf'.,Bf()Q:~", lIr. '({~ A., sc.t,t .8"1-17 pol.~!. 

:nm" IJHXI- D. P. J,. Bob.rM ' ! ,I" 


, .000eta~ GoU~! ' i, ' 

: i:/ '", ",: " I, " j ':,' " , ' 

I I~ acoJr~e:wlth your Nq),18st ot~6 ,ebru&17 19.50~· following clata b,sUD

Dd.tt~ on' lubjeCt,utter,: ' I' , i. ,
,), ' I',,' " :11 	 I ' , ,i, 

i ",~~tJ..r,aner the occupa~~O~J!)~ Gel1llanyI ,~ For ei81 EXchange Dep os ito 'q, 
& itfe~ agencl' of ~he FiDe.D:I!I' P1'visi,911, OlGts, n~w IDem. was eatabtished in , 
the- Re~ohe~k Building" F,raaldUrt./Ji.a1n, and de,8ignat.edas a Central Depolito ry 
ftf:p alf., u8~t8 fowl!! in GenJum;', ex~lll.iveot cu1~vaJ. items., ~nol'd..d~D& 
the a*"et8" s!lblrequently received,.was monetary ~iOld am.OWlt~ 'i;o 2." t.ons ' 
(~ppr4.). ~l of which. atte~ bE!1n~ du.l7 1nvent~:ded, ,has" siroebeea d~live:red 
l'mJll oontro1 ,at the FO!'eieJl E*.hang~ Depos1to17. ',," ,', 

, : 'I I ,,';',' ': " ' , ' , 	 ' 

: Wtth 'the' eXcept10n ot on~' dire~t. reatituti~n,. otmenetaI7gold to Hunga1'71 
t~. rem.&i.nder W&8o,;d1itposed of ,:1n acoordance witii inetwctioJUI reoe1vec:l tl"OSD 
\he Tl"ipa.rt~te GOld qommi.8io~,Bru8aela~ Belg1~,' an agency created to carry 
out, thbae proVisions of U. l~~p_eI'Paris Conterence ]:8J;i.ai ning tomonete,17
&OleI.' ') ,I

I: ' 
" ! 

I 
,~ "",I ' " . ~ ~ . , . '. . . 

, JlatETARY GOLD D~;'rJ()I' FOREIGN;~~:ANGED1lPasrrORY" . 

I '" 'I 'QU~TX'tYi', ' ',' , VALUB',I 

Ii' 'I!TRt1CrXClt§" :!~1n toM !PpraJt.):: '" (at'".~p!rtl'Dl oz.l .., " ' , , ' " .. ,,' 'I ' 	 '" , 
R~a.,' , 1B Gor.~n~. I 28~2 • 32,154,000..... 

PraDO. Trip. Go14'COQlII. 74.6 "~ 85,290,000.I 

, 	 lfetherlAn.de Tl"ip. Go14 Coolm. 2HO , , 33,065,000.
B8nk ~ 1ng'l8ndMp~ Goltt' C~. l21~l.' "'142,;12,,000.

l, I , 

''fGital:;::' I,i", ,258,:.9,', ". 295,821,000.
.' , I . 	 - ...., ~ - .- ...... - -'.., .. - .. 

, '.J : . .. . .' t : ;:~. '! ,..' ! ,.1., "., , '. • .. 

, '; , ,'!he .11'9817 to BunP1'1'l. :relelTe4 to as a ,direct restitution, inasmUoh 
~i' 1414 ~ot. :repN8en\' a 'proPOPtt~nal Share in: the so-called. ugold pot.A tat 
~oJl~,u.ted, t.he _tire aBlOunt j!f' t.h~ Hungal"1an gold78Q.ove~,int&Qt·1n Germaq. 
!he ",ft.l....._ ••d t.o. Fruce and the Netherlands werep1l!".uant. to instl"llctions ot 
~e yt1paJot.!.t. Gold CoJlll1is.i~n &rit!l.: repre_., 1,t 115 understood, a . pirt otthe 
gol4~1. :1411 even!uall7 aOfJru.. ~o thate COUJ1t.r1eB under the fIJ 1d pft all.ecation. 
The' ~pt.:rt.1t. aoldoaua1.s1~ 8\1b~q"J'1tlT de~gnated the Benk at Englad &8 &. 

Depo.~~I7:.for the ftr.Ila.intng ao...,,, gold prevl~us17 held by Fore1stEX.cba~e 
Depoa~tol7, ""clUg the adjud,1cat1r:xa 8Ild f1nal. !dec1~,~on rE)garditg all cla:1M to 

. ~.t&17 golct l1l-'b1 countries which weN ovel'l"Wlbt Ge11i.aD1 dul'1ng t.he "&I'.'I [,., ' 

1 

(Corm'd. _xt page) 
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t 
.. ,;,.""'fQ 'DISPa:3ITIOI OF Jl>ll!TARI GOLD BY FED.. \"". 

~ 'f . ':.";: 

o 
~ 

"-------------:~ ~SHIPPllG ' ",
" 

--~ ,KG A.IIERICAII 
<::::> TICKET . (at. 31.1035g.r) roNS VAIDa (a.pprox..) . ~ . ~ . 

. --.10.-· .. !Q.-,Fm·-<1l.- f1'ftOIl .·-(pel':I;rbZ-os. )---{apP'ax.) "(at.13S.00 PI' !:!Or-oz.) ,_::~,~.. .. .J.: . . ~ - -. " ~ . . ' "_ " . 
, . ,.' ; CT; . -. 

• . - I~ ~2 ' Hungal'7 • . 918J.678._4~1 ·28.574.,115 . 28•.2 .32..... !...1.•. S.),,4 ..!/tfl.... S.0019'~nne. 2 4~L '855" 805 75;794.,744 . 74~6 • ~5;289J 9~).OO . !. :;;. 
,J.. ;;1V, '."" 4t '1I3'··'nLJ. L"2 00' . \l '"< c::;, .20 'lIethel'laoda . 944,704V918 29.383~629 29~'o 

11' .;I JI~.Or.. i i I'll!E82 - 103- :Flank ot England 1,711:.525.~.991 53,234.446·. 52.4 $ . S,9,~90',!ipt ...OO i ~ ~ p'!, ."'. , '. '00 ';:U ~,:'.b.104. - 13'. . . Banlc ot Englmd 2.4laOa2ltQ~;746 7~,900.~2e . 74.7 
, ./',: ~. ", ":.-~ . . ",,~~t~8~.. .. /,~, ~ 2:5.,~ " -. - /- ..1, -. . . . ":"'-:~~r:: 1 n... ,_:' __ 

TG.tals 8,452"OO5~~~ 262,886-.962 . .. 25$.9 • 2'941:820 20':1' 00 i .-.' "" ~I 
....,?,''j>.... ~ . .., 0:.. '. ; ;~. '~~ f$ .

7--./--~ . ;~-' "i"~:g~\~~~:',.. ~' , ,'~i'~, _. ,~',~H r~' \l\ _::-!,," ..-r--" 'I"" . ! (\ t\l l;)
-!l V \."l, '. 

I . 
~'-.~-

---~,. --'. -----"" --'-- -',:,,-,,:,~.,--.~'--.........:;..- -'- .. ~---- --- -.. :";"~'--- ..--. .'''. 

!-::~!~., .,,,i, FRANK J,. ROHERts . 
Act,iIlg Chief: 

Foreign EXchange i>ep oeit orT• 
- -"" . . .. 

(28 Feb 50) 

(prepared for purpose of C8 add.reB.8ed K.A. Scot,) 


N (Secret&l'1, Po 1. aep.). 

C 
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OO 

t 

O') 

http:at.13S.00


..F r,a~p.kfu.~.!(Mai nJ 1 
....;,WeiBffiilenstraOe 9 

.::?~~"J.~~, 1947 

8~~~~al'1~ forlra'W~!~~L~~1 

aa'IBaJrC:Ji'l" for Ith~ :'[parpQ~ato ascertain . . I . . .. 
'I: ,~.) "' 

assaqed. :tl;or the; SSllla 
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VOIM"tS tOf:$~'H 

Foreisn 
! : 

'I : 

may be assured that I we 
consoient1onsnes I 

U8iknO~ yoUr deois1onto 
shouJ.d begin with 

,Exchange FrankfUr~ am Main Too 

---"- ,_.,-- -" ---- ---------7-:::..---'--'--'*--------"-;'-;' 
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2jBIOltOft ' 
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r 29th July,47 
I, , , ' 
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I 

we 

I'll, '" ,
execute! your order,with care-

and always~8ual in our ~irm. Please 
offe~ spa inform us, at what 

refining ~d assaying of the bars. 
I: ; I I I 
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',:', I '/·1 , ,
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FINANUE 
. :. '. ' 

'I 

( , 

HOChwertig~ ~;1~41350 
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 ItJ~!Ii' 
12-010278::'11	 ", ""c" 

). 
'. BANK FOR IN~~tRNA~%NALENji"IIL;~SA~~~:~Etc~" 

, ' 

I· 	

~G?~r~ii'!!I': '. Iii: ::'!:~I~·:(:,:i.::~:~,<r';i>'" 
j' I ;, I : 

j : Ii,' : l',.?~
I 	

j, 

I'll! <!I ".:, i " ,II,DE,R' P RAS I DE NT' I", 	 '1,( ' \':"ir' BASEL,, 
'I ;f";:JI'Hi l":'i~:"jiiL ;,;.,p.~n 25. April 1941. 

. J ,II' , :'" J,l.)~,:';'~~':"'>"" , 
. 	Herrn Gehe imrai tD~·.' 'H!Jrmann Scnmi'tz '~,l.:>" ,:' ':, 

Vorsi tzender d~~i yor~ltand~s det:' ).,G,X!ziil!'arbe·n~ndus tri eA. G. , 
ll'liquelstrasse q6:,' '; 'll', ":1,:, . 

Berlin-D~~~em. ,,'[ii, , 	 iilili: 
•• " ",,' ~ <I: 	 t,) ! :~' ~;' 

, ' :~ : ,I "II' , ,I ',1'1' ' , '~"'<!,;l
'"" ' \' 	 , ' '4 ~ , :... 1~ll . -{, < '. ~-:.•• ;.::.' 'P'" 

Sehr geehrter Herr" Ge'heiinrat! 'j;'. ,,;}, .", ,;' J. ','
1" " I 111 ,1j" , :" I' I :"'I'~ , " .. " 

: IcJ:?: bee~re m:iJ¢h, Ihnen:l:~n' d~£Anl~g~"'e.i'rle ':Auf
zeichnungtiber'! d'ieG~vdnn:vertei(l~ur.Lg,IUnd :"die;~\Zuw,eisullgen

" " . , 'I '1 I .11 I, .. ' a": ti' . , ,'''~' • , .,'. ' 

an,' die RiiCk.l,a,,·g~rl,': ,:t;u.:r,ll~as ,elfte,'.II,GeSC,h,~ftf:3j','8:hr, -:d,:ef Bank zu 
tiberreicheri. ,DJ.;eser~ Aufzeichnqrlg' m'0iq,hte~: i'Ch,';,ednige ::Oemer
kungen vora~s~1!9'!1iCken; die die:i'~ese~,~licli,e:I1:"~PUnkte etwas

"h b 1 ' ht' ,I , l~' III "U"~ "'," •,", ;.'na er e euc 'en so en' ':':;,·,f·'''''',V'';' ,', 

, Wenn b~~~C~lo:~se~'Wtirde:;/I:'~ine;~Div~~en'd:~ 'von 6 v.H. 
wie bisher aus! iqem R'~ingewinn ,z;uzah~en, undgleichzei t 
eiI?-en mqe?lichs~!iihohenl. ~etr~g dl\~,4 :,~"~Jlle,A;;,Rese!yen 'zuz,u
we~sen, dann musstee1.!l Re~ngew~nn.:c,y:On ~~.twa 7.894.700

!!1 . , I " I ' '.',. ,'h/; " ..... - .. ', '..... '. :: 

,$chweizer Goldffanke'l}I ausgewie,:;,en·':we.t~eh;,J·, 'davon kamen 
394 .700 Schwei~er" Go,l\ifrankenz~r,' 5,e':setzlichen Reserve, 
d~n stiilen. Re'~!~::veii!llwtirden ab'J'r :aus'l~ dem 't~tsachlich ver
fugbaren' Re~nge,w~HmlY:lUr etwa 4:99 .,OOQ,; Schwe~zer, Goldfranken 
zufliesseb\', Ir~T(ien 'fUnf Gesc!;~ftsJa:~ren vOIl 1935/36 bis 

, 1939/40 efhsct.h'~,4essl'*'f::h bewegt;$~ ,si¢.lil' diE;; :;:Hetrage, 'welche 
•zur BildUllg,.'st~'~l,E;;r,:'~rserven v,YrVfenql~t wurd~n, b~'vor der , 
anderweitig ver.ite~l'b~re Reingewinn a;\!A,'sgewies'en '\i,1urde, zwische'n 
4.600. 000;'~9hv/e~z,er~!~01dfrankei~1I, ('193:i~) 'und, Zr900~. 000 Schwei,zer 
Goldfranken' (1';9fr0) ;' ,iJ iihre durcll~chr.::~:~t1iche .,Hqh'~:. war 
3.760. 000 Schw,~!i:\.zer 'G,oldfranke~t '.. ~~:ti er:sche~nt wunschenswert; 
pesonders in;/;fi\,;q}u.ns:1?iheren Ze~~Fl~" 'w.t;~e s:i~,:,4:~:e 'Bank gegep.
wartig bt*;: i(thre:Position a,ucl1 we;i te'rhin-,:,mindes tens in 
;einem 	den le·t'i'i';Yrl Jla.h!ren entsp:tbche:h~en Ausniass, zu st8,rken. 
Zu diesym zwec.}~i: wird:I,Cier aus q.ep,Re,i,p.gewinn des a'bgelaufenen 
Geschaftsj ahrei$d ZU, ~'rtnehmende !'piviq.:endenbetrag verringert 
werden mtissen,i "j\m.cl "'~,~ar SChlagel iph f:p.a9h:" ~9rgfal t er 
Prtifung vor,' s;e'ine Vb,rminderung, vO,ri'::I~ .a:UL}~~w,a,.4_..y.H. in 

I 	 , Erwaguncr zu zi'eihen; ':1 1 ,,!,; ,'\1,\':' ' , 	 t) .... j , ., t II., 
, 	 ' I,' )1 I' .. 
, she.~ i'l~rfo1:gte inj ed'~m' Jah,'!r-e eine Zuweisung an 

den ;in Ar;tikel' ::153 c.}I,:de~ Satzupg., sehenen Dividenden
reservefon,ds. ! : [)e'r genannte Att:ilCel stimmt, dass von dem 

'.".,1, ,\ '. i' 1,1 I. . ,.'." ...•.. nach Speisill'lg Idler. ,g~setzlichen' iRes una:Zall1ting einer
';,',;, ;, !,:' ' ,J I, .. . '.~.,:, ... , 

. ':~ :~:jl .~' i· r ' :~ 
'i,' I! 

"! "I:,I, , 

"1: " I, '] 

"ill, ~ lk ·1 

'1 ( : 
. ; i' 

, , 
';. 

:; :' . 
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'~;';;r~Y:i'!D;ECLAs:~r;:fi:'D~---:- ! ~ . -;';,/:1. :.~~ ~f": l 
. " .• ) _ . v r ", [ 

'17<"~'·:.)l·~b " ;;;~~h~ ,J,tp?!V'7?~ .!:-: 
ByArrL N/~pJ{lr~a!e 1-' :;':;! ':-~D 

.. ,I!' . .'. 
~·~:r-··~--'.-TI-·--:~~~~~ ti ~ 

I" " j' "h' . 
J:; :'j; i, '..:" 


....j , ,,';,'1.:..;:·1· ::." ,'Ii 

'-'j";i J' ':;'11 


",I .'. I: 1 ~ ,': I·M 


,.,. . J'~I 2 ~:!: :::~:; ".' 'i" : . 

6 pro~entige~ "D~videIIJtCle ..verbleipende:,~ Re'st' ~e'~:"Gewinnes . 
· 20' v. H. der D;LYldendienrucklage,1 zl+zuiii;ihre;n !Sl'~1a.; :'sofern Sle, 
nicht als Zusi¥:tii:z'div~~ellde aus~~~c'htr!;i~,.e't'-':i:~,~r,~eri·~ .. Diese 
Reserve 'belalif't,:; sic:tLI"gegenwar~i~!·!aUfj':!.'6. 671;"3'2~rG7Schweizer 
Goldfranken. ES'ist;!',zwar nicl?-~i:sich:~r,.·dass"de·r Vvortlaut , 
des Artikels 5'3'1 c) 'a1i;eBank da:zu,'ver::pflichtet, die'Dividenden
reserve .'. S~lange.;.· si{I',I.iKentigend l~1~ tt,~~.'~;:! .~n.~;ha~ ~, __)ed~s~~l dann , 
zur Ermogllchung der.1 vOlle~.6 pr9z~;n~';tag,~n, Dlvldende In . 
Anspruch, zu nehrhen~ ,h1enn der G;~¥~.n:~i'~~es;::,l1etr~'~fenqen Geschafts
jahres .d~zu ni.cnt a1J:,t?reicht .::,,;rph, h?fr abe*, cier ';'Me~nung, dass 
dies.wahrsc:qei:nJLichl~'er Sinn d~r :'fraglichen Bestimmungist. 
In diesem., Fall:e.:mtiSs~·e, wenn ~rl: 9.ies:em· Jahr nul' de:;- Betrag , 
e~ner D~vt~ende>:onf~,twa 4- ~.H::I aUs.;I~emG:ew~Iln gezahlt wtirde, 
d~es~r d1?-~;? Z:u1,lllf~:qahme ~ln~rl: S~r: V:0l~.':~:e.~~~: 2 v. H~,! . 
namllch 2.:47,~ .:786, 34ILschwe~zer;: ~?l~.~ran~~:q".;:;.'~lls dem Dlvlden
denfonds .e,::rgallz~ w:1iren.. Dan~9p:lyI~fenJ!:Qc,:tl<e:twa . . 
4.200: 538,.73.~crW:11Ir,r Goldfrahken .'8f~er .,.r~.~';"'? ",~/? v.H. 

des elngez.ahlten Kapiltals der!,B1ank::r,p. der. Th:V;J.;d~ndenreserve 


. b" .'1 '. I'j:' '\. I ':'j,l' ' .. ' ,... .' ":\:"'-:' ' blver 81 en. j. ,.";'1",.:".1, ::' ....,n .. ' '. ; ','"' ....:... . 
'.- ".1".~.I}.I' . '1 ~" •.•. df ' •.'. '.' .". 'I" , I ' Da a:b;e:t':''tatsachJ,.'ich de:rl: Gewi:nn.~lieijih 'gentigt, Ulll 


eine 6 prozetdi;!ge :Q'£fvideride z~!'deck~;~, '''Wilfc1~''::sich die . 

.Ausftihrung def:'!bbigep. Vorschl*g'ef:/ in:d.en BtibhEii:h der Bank 

in der Hauptsac'he a.~hiri auswir~'eri, dass.die freien' inneren 

Res:rven urn d~~; B~tI,;lrg s~eigep:,I, ,de.r:\~d,e~, ~ivide~p.e~es erve

fonus entnoIDlIlen wlrdk. Dle Natur'Q:e'ri Dl;vl.dendenreserve war 

immer. zweife~h~ft,; :~I~ war~ dah:e:r:~~c?e~~sw~rt,/~e;nn sie 

auf dlese Welse' schl!lessllch ganz Tn': fre 1.e ,Reserven ver

. wandel t Und': da.d,urch1'l~ine mogllk~h,~,lJ.~saChe ktinftigE:)r ' 
Meinungsyerschi'edenhlei ten aus; 'derr, 'W'ff,gegeraumt wtirde. 

.' Nlan k,~kte~!.M'!ich auch ~Je>' ai~tgeineinere Frag:evor
legen,'. ob')iberh,auPt!I:/:e inE;l Divi::~~rJ,de:~i:il'<da's': '!3-bg~1aufene , 
GeschaftsJahrge.zah~t werden '~,ol,l, ',.ID1,t, El,.nd~ren Wo;rten, 0'0 

·die Ereignisse::des 'JGleschaftsj'~'lires'i~uf die 'den:Anlu§eri del' 
Bank zukoimnende. B.ew~:rtung ei:q,~"ivVirk~ng, g~ha15~ ..h,abe~, die 
·den Wegfall" "'der. sat~iiUngsmassigeri D±y,idende :r:ech,tfertigt. 

, d' ,A ..I:L t .' A 1 .;: I . d' ::~ 'B: nk':;' 'd": ::' , h' h . Ivon . e,n""gesam en n agerr 'e:p,a",,:. ,le c nac 
, -<;:-d.>l.. .I t. ." i' ,.. .' '," 'j.' " 

dem Stande. Vo'm:;31. Marz 1941 auf 5'2g'Mill'ionen Schweizer 
-, ·lr ... '~ , ~ !til I'j I; U 1 . '.)."rj '. .. • ,>:.:.. . I'", " ' 

Goldfrankenbelaufen\ entfall,en 'UIig~fahr', 41"0 ;,i.\1illionen oder 

mehr a~s 77 v,~~. ,a~,~I,: d~e.jenig~,il ieur~paisch.e'n 'Li:i"nder,. die in 

den Krleg verwJlckel~:slnd. ! I.. j.. . 


'4"1:' I , , , :J . 

Indessen sind die ZiriEien auliLalle Anlagen 'der Bank 
regelmas.sig g~~ahl~tl;,}Uld tran~~+~i?'rlf'w()r:d~n, mi ~ ,al~ei~iger

Ausnahme von 7I9.7biJ1,63 Schwerr:zerG'o1dfranken fur dle In 

del' bej,geftigten ..!\ufi~~iChnung ie,*wahn;~en. belgischen ·Schatz

wechsel. 'Sowe~t' de;:f Schulden,dienst,'; voll aufrecht erhal ten 

I ,;1,.. J if iI I; ;~ ,;. .;"ij '.'11 : , , .: ~ I, 

" :I" ,'1'.1':111,.:, 'r); 1:' I, '~::::.!:I;, .., :'.. ' "!':' 

ir' .. ' "',' '-. ,., ~ ,,'II.'!I j~t~,j . ',. ':.' '}.) 

'. ,: ~ " ."'I' .,;: I,: :\' 'i·/~r~'. . . : ' . ,+l;, 

'f .: -' '. 
!: .1 ... ':1: r L.~ll~ 

'.' 

(f I, . ';:"," 

il :::rl,: ' );\.: " :.., " ..; , 
;::::<,:.,,~.,;,~:~(. ",.. J;i":,, ,"I'.<~:,,:~,;;.."; "':::~:':'::' !.::: .. 

- 1 PI ' " ..:: "-~ >~ .': " 
;( /-:1": ,), ';>.
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wi;rd, miis~~n. di~;' ents,':jl;prec.h.enden,;" IAnla~,e, n~l?e"r ,'a~s gU.'t be
'zeichnetwerden.:ll· 'i I ,;-;. .,;' .... 

'.. Mit:·det·'~Ung'~~,~schen Na~·~o!~~~~~~::,'.{~~~.,~i·B'·dtirchaus 
befriedigendes l Aibkom1n1emgetrof,:f,cin 'w.!)i-de.n·;, ,na:dl1::':o/~16hem der 

"./,"..1 .Iil· 'J 1 _" . .,1.,lo.' .. ' ,. ,,". ',;.' .

ihr' gewahr,te'Kredi t .auf 29,5 MtJi:lionen., SC'hweiz'er' Gold
franken ermas~i&:twuflJ~e, wovon:i~~2:.;.,?'::i~il1i6n.,~~,.;,~i1rch Einlagen 
in .Gol~ und ~8:f..~ar b~l~ der ~aIf,~ 1:~U:;~tP~~{11;~t~,9.1}al'en ~ahlungs7
ausgl elch ge~:L9herti?'lnd. Das:::~lslK:,p', a.l'es~r:;~:gl.age lS t 

dadurch auf 17, 1·lV.lil~;i.onen SchWeizer:;: Goldfranken .gegenuber 

3?, 3 Millione~': ~m 3~.Hil Marz 19~p ]:~u~it,:~kge~.ange..n. .,Bekannt

.llch bestandln ,!denOl'~tzten zwe:t ~a.l1ren lnfolge Unterbe
wertw:g der Akt~v~ e'l~tle ~tille/:,~e:s~Ft~.ev,:qll,.35 ,2lVlillibn~n 
Schwelzer GoldfrankefI}' dle derD:.: I volJ:~lf.: J?e.:;t:rag· unserer Anlagen 
inUngarn und Pdlen·,liehtsprach.', ·~Durc~h.. di~,Vereinbarung mit 
d~r UngariSCheriNatiipnalbank 49-; ein'~ Teilriickzahlung der 
Bank Pols:k;i werqen v:.9r d·ieser ;nicht .ausgewiesenen Reserve 
16,7. MillToneni fiir 'a::ndere Zwec;ke fred.. Bei Annahme der 
obigen Vors'chlage ""rJf!de: de; fri~iwerd¢nde ~eild'er still en 
Reserven 'a:~s' f:hlhereW Jahrend;t;l§a:mme,n' mit':~Cien:3 ;.]: M,illionen" 
dienach me:lilem '!Vors!~hlag aus ;:d~m . Ge;winrf"'des:' abgelaufenen 

,Jahres den ..stilten .~~serv~n zu:g~fiih¥~~': werg:eri:/;s,P,iL1eJ,eine 
Ge sam t swnme:: ?'. ~,p. :;~ 9 "~lilWi;i.ll i on~ Itll:: y~h:w.~i;tZ e':: "'~~1,qJT.~pk,e~ ergeben 
(~6, 7.+ 3,1 )y:q.lit:loneiIf) . Dann t: l~ur~:.P ~lr' ,peJ"I:?~t be~ un- . 

.gunstlgster Bewertung: unserer "lbelgls1chen. Scha.tzschelne elne 
Reserve zur \fel·rfUg·mig' haben, d:i~d~h{l Nennw'e'r:t' dieserAnlage 
von 20, 8 Mil:f{:01ien~9hwei zer G!bidfr81r1ceb>b:]ls::(~lrf" e. twa 
1 Million Schweizer 'GOldfrankeill1 v;olLdecken wiiide·.' Die im 
abgelaufenen G"eschaf{s j ahr frefi,' ge~vo'r9.eneri. s tillen 'Re se'rven 
wiirden also zus~mme~ljimi t dem ~:\lF.:.d~~:'.Gewinn diese.s: Jahres 
zuriickzustellenden, Betrage .geriiigem,. :':unl .j;eden nur·.moglichen 

. Verlu~t in die:s~m z~~:~enhan€( aus.z·~gleichen, mi t ~em . 
Praktlsch zu reChnenj'I·llst .. ·. :,1.' ," . ··::1'· ..•.· ,........ ' 

. '. . I,''I' '.' . . ",. I' II' . 
. " '. .' "1.' • ,; i I', '/' ' 

Die Liquiditat der Ba.ri.k' ist I,:befriedigend. Nach 
. Ausschiittung eitner J1:fu\ddende \i-6n::6 vLH. waren die Sicht
verbindlfchkeiteh urlti,die kurzf~ist{gen Verbindlichkeiten 
immer no 6;11', 'z'll :150 vfH.' durch G.'b~d od'er, leicht r.ealisier- . 

. .' 'j .• If ,.... I. I' .It • • .:.

bare Anlagen, lm:: fre'J;lenvvahrun~'l3r:.g~.4;~:ckt,•.,. ","; ,.,: 

, We'rui d.et- g~g:~;nwartige ,:vlbrsC~lag.~hg¢noniPf:en wird, 

wiirden sich'die' gesamten Riicklagen'd;erBank aIn·'Ehde des 


'. ' .!. . '.1'111 J': '" . . .',' ! , ".' ...•• ,t. I 

elf ten Gescha:et,~jahr~s auf 95 .,~~7 .2~16, 59 Sch'l(e,i·z.er, Gold
franken belauf, en· ...··.1':1. . ',' I . .;...¥ ';':' "'<:':",:'. '. . 


. ~. "f '.'l!. . "'" [ I t ( I,I! ' :, . tI.' •'1~' " ,'" . . 

. DerR~'digan~i::der Gewiri~e ,de'~!':r:Bacl{: ge:g'eniiber dem 

letzten Geschaftsja:n±:'betragt ;·!f'ast geinau einSieberitel. 


" 'h \ I" I' I ,. .

Wenn man beriicksicht.j~gt, dass,,; p'rakti'sch ganz Europa sich 
, ':1 ' 'III; " I, >,;.' . . , 
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l~ , ~ , . i:! .'I : 

,',. 'J:, Ii ~ "",;,. 
im Krieg'e:. bef:ip.'ifet ·~d die reg~llmi:rssige Tatigkei t Ider Bank 

· wei tgeherrCl, zum, stilJ1~Hand gekdip.tnen ist·, kann dies weder 
.. iiberrasch~J)::no'c~ Be~~chtigung ::.~f ah:f.~lligeT·'(I{:ri tik geben. 

Unter diesen. UmstanCie,n ersche:i!:riit·,'es,.>eher,:angezeigt, den 
. .. '.' ' 11" :.. I' ,,', 'I·L~:' ".' .•,',.'.. "'" .,',' ' 

ausgewie,s~,pen. G$winri!:herabzuset~en,:,:~p.ls':l,rll'i ..,> so ,,·hoch wie 

moglich· zu i hal,t,~n. JD.,a die Akt,i~:qnr'cht, ,m~hr'r ... w:i;'e .. friiher ' 

in Paris ~o·'tiert' we:rl,den, . brau¢h~ 'dJ}~(-:etwa:i.ge"iwirkUng des 

aus,gewiesenen ,:G~wind'~s auf ih:s~r' :ku~'s n~cht. in,)3etracht 

gezog.en zu:, w~,~:~;Em. 'qE'inevors:ti5?p~:igi:i;'Div;,~~~Jt~EulpOli tik wird 

fro. iibrigen:' el1e':r';;:einEl',11I sta:r;-kung :!t:ill.$ ,e.~he'·Sch·?;digul!-g' des . 

Kredi ts der ·Bankzuf/.,Folge l1aoeh.:J!:~ .. : ,C'';', .,' ' . 


. .".' i.": ,',un ,. ': q , ~ ,iii,... " . '; .
Dle VerrlngElfung a.er Geyvlnn.~,lst eln Umstand, von 


dem die Akti~n;afe m~f ~e:~t. v~r,~~:q~~p: k.~,?nen, unt~rrichtet 

zu werden; " lhire :VeFE?tan(ngun~ '~ar:,-gQer<~:;. unterla~sen, 
diirfte unter d'eh "ge~,~nwartigeri r~7t:tp:bl t:g.i~sen kaum gerecht
fertigt. sein. Eser~,cheint ab"er 'idu:r,~h~us. angepracht, sie vor 
einem iibertrie;p~nen.fW.ptimismu$,j; fV: w?-:rnen,und wenri ¢lie aus . " 
dero Gewin.n 'au~:gebracl1te Divid~nClevon 6 v.H.', auf etwa 4 v.H. 
verminder't.; wird" so, I.~'st diese ,':~.I~ssn~hme ,geeignet, die un

· giinstige ~~,~twi~c~lun~:~,:r:ichtungi;~;er ~~::fha~~n~s~~a~zUdeuten. 
. Ich darf :r:~tlhre Auf~~r~s~,~eit·,.a~~_~:d=he~n der ,. 

anllegend~n All;ffelc~~ung enthEtlHtenElJtj;yor.sch.l~gl?,.lenken, dle . 
der Genera+.x~rsfLinml4i~g nach Ge,hr~~{?.tWlgd:n:cJ:r 9-e,rl,Verwal tungs

rat unterNbrhel ~~i~,. wkerI"j~ln4en7 sdolleSnt,ii~L:'t ;;,t ... t· d"··:· .</.' ':d' tl" h 

. 1 a~ .,\,,~r,:!l!l e .. :,' .' er :fliU~;:,~J:r. lSr .. "J} or en: lC e 


Generalversarnmllung .l'llnerhalb von, drel:l M(;)naten,."nach Ablauf 

. des GeSChafts'Ja:~es,i:~er .~ank ~PJ: ~in~'hl v'on(Y'~f:wal tungsrat 
,zu bestimmende:n:: Zeitpunkt abz.¥'a;L terr. Ich erlaube, mir, . 
Ihnen hierftir :d'en 911' .Juni d. J.: /vorzuschlagen. Die friiheren 
Generalversa.rruri,~Fge:~I!lhab·en s t~,;tls: im.,.:j~a17:f~ des Monats Mai . 
stattgefunden., :: VVe:ri!;l;1 der -9. JU1:i(i,au9,h ein sp'aterer Zei t 
punkt ist als in de:r,]l'anderen' J~hre·n,',· s6~wfrd dieses Datum . 
indess,en gest~tljt~n,~·j~l~inersei t's: [die:n.ivideride ~ am ,1 ~'Juli 
zu zahlen" ande~ers~~ts aber ~~~iss~ Ziffern rechtzeitig 
zu erhaften, di'e' fti:i:;l:iden Jahres!b.erieht ,von grosser' Wichtig
keit sind:~," ": ',! . :'ljl'~ " ,1), I' ,,',;: '. " : , , 

. u~:, 'de~ ~rtik!~·l 48, der )~It~tu~en ,.~.~ :geniigen, wird 

wie im Vo'rj'ahre,:' ei:~;l,+:lriirein forma!l.e.g.E;~rieralve~,sa.nlmlu.:hg abge

hal ten we.rden '. 'Cia' 'i;t!;ll~er 'den g~glenw1:j.r.:tige~,v.erh~l tnis sen 


· die Veran~;'tal tu;p.g eiper GeneralivE?rs.~i1ll1wig :.iin ,1iblichen 
. ,Rahmen nicht mogli"C'fub:ist;. . ,;;It:: '<~:'. ..0:<"": ' 

ICh:w.~r~e· IJI~n dankbalk,' ~eJ~:',sie·J~i~.in~tt~ilen 

wtirden, Ob'sif!~i t :~fn vorSCh3;~gein/~\i";'di;e G!~WinnverteilUng 
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111, .1 ! j , I' I 1"'" -¢~) "')I • '., .,' , '!'# ,; .~r "'; , 
an einem anderen Ortl':aus, so tauche·irverwfckeTt.e.,'Fragen auf, von 

. ~ '. ",. II, , :. _ j.1 . .:;~. . ~ .. '" ,~: : ;,;J{ 1-'(; ~~ . 

denen die'lil.~h~~gst~.I;'die Steuet,fr~g~;i'is~.!,.. f.;n,;;.'~li1¥fe. von zehn Jah
., ~·.~·:'t":''j·t';:~f(r I ",,1.11'" . ,I.", t 'I"':" !"i:....j~;~~1 . u'-~~ .. , r~ 	 'P. ,.\".,., "'. 

ren sind i~(:;:~~'e~en ~tageh mit I;de~'~~~,'gi~ru:?:.~,:;;des. Kantons. Ba,sel-

Stadt SOWOh~ 'l:le:rugl~rh der .B~l; V{~e~;;:de~, PersonalsVereinbarungen 
zustande gekommen,. ,~~i einer y'~Tlang,erung des Aufen'thalts in 

',' "II ,I'll;, : III ' ,"'.1:", . " 

Chateau d' Oex :w.aren'iIfiit' Clem K~~it~:.Tr!;~B;~~':.hi ~r'U.ber .Verhandlungen 
aufzunehmen ,urid; geWilSSe "Steuerri1 ari,::,d~ri~kan:ton 'Waadt zu zahlen,

! ;,1' I .'w:p~HIJ. ·j:'lLi .~.~·;,~,'~:~lV!\!~ \'~'\~,~"~'.\':': "',.: .. ,' ........ , . 

was moglicherWe'ise "RUckwirkungen.:,::-irl)Base'l habe,n kann. ' 

, il ".1)1' . , ' I ','-? ." .' 
':~~' del' ,zweir!en Gruppe ,;v1on Gesichtspunk~~n gehort die 

Sorge fU~';~;~as .:w,phleJ~ehen deSjitr~s9.~a~ s: :,,~~e, "~nter~unft~moglich;... 
keiten f~,die Mi tgl.]!'eder des ,lP~rso*als Un~.·;ihI'e Familien sind 

in chate~ti"d"qe~.be,~!~hr8.nkt m1?-1 #~~~£ .~i5i~~·~.;~,~~tfi~digend, zumal 
im Winter'.,~:]!aI+ .icht~ges Prob:l,.em,··s:l'~d :~i~<,:s'Qijll'J::en wegen der Ver: ' 	 , '.' I' "'1'!' . I' ,."".n;' I.. "".- .~ "', '. , 'v' " ".'''{.... " ': " ~.; I !-#'io"I~~'-' '" '.'_ "·.~L;_·\ ..~ ;.. _ 

schiedenhE!i.~ ,der Sp:r;~che. Es f~~le,{!:!A~e:r.ne.r~+p.:~:,phateau d"Oex fast 

ganzlich ~~'\t;~e~~til' ~hkei ten,i ;".II~~e.'r.,~~n ::;~~~~,?~e,r~eise in' den ' ' 
St"dt f' d +l~\ d' 1,1' "I h ,,' I ""'hnt'~" 't th' F hl .. da en m,~,~'un~,p'- we, c' e ~nge.Vf:~ ,', -)=!-.~\:;::<: :r" e en wur e , • 
sich in den kO:mlnend~h 'Monaten 4Ier.k1,l,rzen 'Tag'e und des schlechten 

" 	 ,"Iii' " :;: I' ", .' " , 
Wetters starklfFllb~r ma9hen.";?'I~~.~l:~rZahl, des, Pers(:mals hat ,oh
ne Frage den ~~sch'~'I:lnach Bas71 i , ~-qf}t,9k;~~ehI.'~n. " 

Wegen, d·er Basler Sitt~!'I: W9·~¥ngel,:1.. 'll;nd. ,~auser fU~ Zeit 
raume zu· verm{~:~entlillaie fast~:t,e~s~:!~~ :'f~;Oktobe;oder 'l.April be

'I ,I , 1'1 " ' :' I 1 ';' ',', 

ginnen U+1-~ ende'D., b~'~ibt prakti1sch .riur die Wahl, ~en Umzug ent
weder~:-;i.~.,Okto~e'r~!h, bewerks~lel'l~ig~n oder .mip,des,);ens nochwei
tere sech~;":Mo:ri~~e i~!i;Chateau, '4:tloex~uble:ib~n~.,E~n' Umz~~ zu e1':" 

nem ander~'~": T~r~in '+rde, die ~o!~~~~~~e·s.~~tl~~~··;k~hohen, da viele 

, Mitgliede~:;~e~ i~~'rsf:lTlals.,alSd~F;.,~~~~g~J:;t',::~~!~?~,' fUr mehr oder 

'weniger l~a.:, Z;,et t ~f' Hotel z~:, rle~~~,;di:,e,.:·.~~~:.::~atte alsdann die 
,damit \'erbun4~nep.'Me:p:rausgaben 'zu' ,t:r:a;gen. ,:;.' ,,', , 

" 'nie:':'dhr,yr;"':bh' d~l,~ 'v~rleguAJ~e/:r!~ank' 'v~'ri.Bas~l' und :ihre RUck-
I, " ~·1 ." • Q: !... . <' 	 •, 

kehr verursacht:~n Krlfllten habef:: ldi'e~irektion' d~uernd beSc}l~ft:fgt. 
1m M~i wurde ~et ,Be~I:F~lUI3, di'~;dBantf~lf:~zu, verle~ge~" up.ter ?mst~n-

,den gefa13t, ! d~e.~ al,s,:l~:riri.gend ,~~g~~e*'~n:"'~deJi,' und die Kosten
frage war dam'T~/3 n~ri~t ausBchJ.~gg,~~;1~?-d~ <Man konnte annehmen, da.6, 
roh gere'chnet; ':dieIRbaten' 250'~O:OO< satzungsma.6ige Franken nicht 
tibersteige~: wU.~,den·l:':I:da:a diese: 'Summe .:'auB den ordentlichenHaus

hallBUbe,~S~hus~e.in'.,be;~l:'l.tten w~'f.;d~~ I~qnnt~:, ' 6d~r ,f~lls eS'fUr 

zwe Ckmlleig:,geli,,:Hen!:~tverden .o¢!~t~ '*s, ~Ji.},~,,:rJll. gewiasen Gra.de 
aus d,er RUckstEdlung ,fUr unvornergeeehene, .V~!rrwal tungsausgaben, 
, . ,','I' j; , ! 1!Ii' ' , :; i.. I:' 'O':~{:,' . ,,:~'l'," " ' . 
die, sich all! ,2 .290~6,CP2.,14 sat~UngsIIlf!13ige<: F:r,ap;ken'.' 1?elauft. Den 
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, wl~ .Yp,rbehe.upt~t, d detiteehe'IlE1l'1flu89 :a,uf '~J,e ..,.BIZ domlnfere, ' ..i'?J .. ~:i 

,,) hli:r'flt18 eo:fort .,,1ede1;,': d1e.: :;BIZ agitleren wtil'd~. Die, 
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C O· f'J F I 'D 11 N· T I t\ L' 
- -, -: - - ;-11 - - - - - 1": ,

1 
T:EF NO: 'ifX-9bb54 :1 - " \2 - ' ' • 

,:I'll, !. \' Iii
I E. You ...re l:er~by ;,lut,horized dispose of I:currencies :.as pel' 

W""d(J76 wi,th exception noted, 2-D 'W'ithout .swai~ing ~,C~} ;cGl'eement!' Yeu :,ll'a ,also 
la:.1thorized tl) effect resti tution ·~Cientifillble lots of,. looted securities. If 
you beem such t:Jctiona~.vro.pIihte,~ i~earing in mbd ACf~ rle"~tiations entire US., 
Pla~' l.ooted securities:. 'cONlpl (U,b) three rev, deda ~:with identifiable ,property 
onlYi- Non-mon ~old by defi~i tiori tunidentifildble.. Currencies 21so hr~ely 
unidentifiable in strlct 8,e~se •. 'Pfherefore unp'~ter...idisposition these two not 

. vio]:ation ACA p,&reement.. R~stH\ltion identifhble s~curi ties :.!.ppe"trs ~ccord " 
witli CONI/pi (46) three rev ~ ,~ lli r ; I~i 

I F. Securities t;dling within WX-95 682 t~ be ret~ined pendi~ full 
inf~ types' values. iIlvdved. I }1ov/dV:er·. disposi tion th~I'~of to. IGCF: not consideI'ed 
contr,u,1 US posi ti.on tl..CC in!lSlYlllC~ II?S they :)I,"e) r0-=t~e most p·'lrt. Dot Germa.n,. 
Iles~ts or identifi;;Jble loot:subje'ct to uSl1~.1 re'stltu~ion procedUl'e. 

.. ' , t' , . d' ~Jlt:· tb' t:' :Ii 't ( " . t ... 
• D .bO (llrec l!!eS ~S'pOSl 10;i! lSYl1e l}roper y , ex(~ep mon~\I::,r~3 

/ii o1d ) e:m be issued untiltl1ere il~: full info re,' qmo·t.l#ts .!).va.llallle. cliI.tegoI'ies. 
v-alde. source ( if known), etc. ,ISuch inf'ol~;tLon requested soon':8t. Y;'i.lI' 
I'ecdmmend~ti()ns di91)csiticnlS'\lChJ~iopel'ty weI~6mecJ. liPe Wx-85t.d2. it (:le'>lI'ly 
;:;;.pplies only to pro:.veI'ty presu~ned :to be loot" e:xclu,di-giri:::Jl1 othel',Property 

, thoJ.Cil;h it n;,y be of S?tr.e k~.n.d 0 ~,~" '.' , ~; 
• Ii ,:1 1 " , I,

4 0 F01'rJr;oiI~ 'f1,'1'1 discussed with Bennt}t duri.!1{6 bis ',isit i'i:ilshi n~tGn a 

1 I t,;, l : li[.

CC-1~J04 - 4 Feb 47 ... FIr-! :~ 'Iii

CC-~792 - ?4 JllR 47 - Fn~ ',;11' j; ~ 
 1:1:; 

WX...q5682 is ACC IN 41577. 20 1-!CV:i~6 • I, 

W-S:Q078 is t.GC IN 47040 • 21~ Jan 4'6 - FII\' ,; , I Ii 

'ifp8oS66 is !lGC IN 4.5289, 29' DED 46 FIN i 


I ::11:' !I: 

.\C'fION 	 F,IN 'I • I:In j. III 
INFG?W,TION 	 cis j I ECON .!',D EeCQ!',) Ii 


EGON 'i' !, Fn~ m INJCOM . Ii 

FCL AFF Ii 1EG~.L .\,; ~I,;

H&C 	 i1 ~gNPOViER !I 

POL A.:' EUGCM: 	 ~l us S1!C j.l:,qA Ii 
. . 	 Ii
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S$qnET.. I ';'1IJ Jr. ;.V~9A.~T~*:S::,.5:~,~xTER~A.L ASS'E;!:§ . 


~"~~I Whatev~~ the rea:~ln, 'J!w~v~r .~J~ ;~~[[ ~~~':learllthe ~~~.~ 
~ens~t$:ve ?t all the Re1c~8ban~ ~~. gold ~~:~t~~. 21:tO. b,otn tb.:e t~rt~~~ 

'. ".,:-~.!..Jl~~;·t,~~1 ~~,e~esJ ot· :wa~ .• >iiTh1e ;~s t~e ,.,..e~l~tTe ~r~m, whio!' ~arge $mo~t.s 
.'1it;~'..:t~~p.{.~~i~~~l~lWl,t~d~~W.~,:!' ,uJ> '.r '~.' th~ s. P~riJ.:~ .0:tJl9.441~ a.:t.l.•..I!t.·st, to bu,y
~::{. ·..9~~:lgn . exehange·',JUaed .. :a; 1111pr.pa'~t1o,'+l. 1'o~:?·:'Jlt1 .. ·proB.e'9ut1on o.~ tbe 
• ;;~:;';,i"':l.~"..,"",...r,~tt is also th'E!' reBe~I~·e1JilrO. which ~~~t.' ~~1·~thE,'·J~'Q1.'ds~~a~en f:y;o~


'O'.U:P,·l'e.C!i(,)oul'1tr1es .-.;8·: '",!l8,fa.r"r.•4 for .ut'~..1l.1.~z.9..t~.Qn: b.·Yi·.,:~he::Re.loh.
. . .".:'It. . . '. '1/' JI :.;. (!;::·,;;:r· •.....'.";.". .-1"::',."'-:'.1 11"11 

'. ,'y: .,>_[' .T~e" "~" tell ~~~rpl~r in ~he f;~l-.Ist. '#~~f O~'·il:.9.l9:t.. from 
50jJlt,.):lqn d'olle;re to 33 .~illl~l'l~.but roe.I~1 ev.e1'!, mo~e'rapl41y .1~. ,~he
~llst.Ji~~:tQf the,; )rem.r i "t,ell m.,re.III,t~e;n ,70 ~~ill'io.J . 'fh~ ':*u~~x:t three' 
7etl~~ ~Qu~h~' equ!!tl.l;Y'" yiql;ent 'f..l~otu.e,t1Ga'~!t ·.;b11.,~~:t.he:'.,tre.n~f,·W89· stee,4:;; 
~1'"",;n.w:B.r4' to the end o,~tl'42~: whenth.el!b~laBCe of ·thls·aceollnt was 
l.se~hf1'n.l0.. ml1110n,.401.1~r8~ . 'I Ii.:. . . ; :;':111

,. '~·'·II,. '.' '.' .' 
I. . . • I I 1 ''If "'I',·' '" . 

. : ..... ~5·.• i At ~}:ti~' poi!).t ~ th~'U~:~;c,~eionW~8 '~~.~~. ·.~;ci:ft1se·the .11elgls.n goJ;d " 
f ts ~#a¥t~~~:a:::~~lJr1\t$ the,bt4nlrl:r ~(:Q1f,~:re:e.I'''~·.I~r~w~:r.:Q~' b,g$inon .':. . . '. .' 
.~ Ja;nW\fl. ~~~~, ,is clearl1:l

: re~.~,oted .1n ~!ll~ .rap+<1gr(!)wth of the "per" 
~o ,14:1 'ril~1on ilollars o~::r0;,iTlj(e. of .the"li~lre~~rf'j':" .... '.. ;. ..' .' 
. :. • ~6 .1, ,H$a~y ~1 th~:ra'H';,~~~' J~o;~!;v~:r," , . r~,d,+t;~,~, this ls,rge: balal10e ·01 
m~l'. than. hal't~1n tllt'!J.:I1.ex:tl~ ei1g~~~ ;~ontha.t ;1~l;1tf tptaq.. \b~.laftceo·t the.
"llG::n.. In:olu41·,.·· tb,.~;(l.oU!it,{:;:iaJso:nder $.'e~ ..11 ••• ·'te·il', :to,:60.'all'11on .. 
dOIraf.lon'2J ;:~~j~1·'19r4;~:~:t;··:~ J'tt.u.r· .~I' . ;'N"malri:rng·"!lea~·: of waJ;', 
th19;}~~)S;~o~t'·flv.otuat'.4· o.~"'·.c9iY~:t1,· .. fltt:~~.\t;h,:, Go~:.dsJ1kau.f. e,ri~t .tl)e

.!rr.uli'!ll:n4~,1':l8s~e,d ,.~,e;rC()a~e,rli ',' "'1" (;'.f" t~e lj~4•.n:.>i~;:~hetlDefr;' f.Jtl11 ' 
'8liowil!"'59 m1:1:t~on d:oll~;r8;:,wor~;o.:.I~(),f 'gold.i.,.I, ~t~~,:~l(jeing ..' ,.eil:ano~ .on . 
2.6 'ebruary 1945. . '!~.I."" ·jlll..... '. .... .11::.'.1:: ':1, ,1;)>1.', '.. ':' '1;,.::,:.-'1';,'.":"," ". 

I . . i ~:. "11' : '::'1"11' '. .~: " ·1' " ','". -::'.,' ;..:)
'.. ' '.:"·iJh· '. ; H' ": .:t I:" ."":'.\1: ·.r '. .: . 

[ '." 1'1 .•.) il'he\.;;iburho's'e'e·· o·! the:~lrPrQ,rrrim,";0'" 'i:'<-:" -/. . 

',! . I' ..... ~ •. ,,~ ';I~~'i'lt ',' .. 'r"III~"~'I'= .':''': "':':;l,',' . 

;.' ::,~7.r ~he puz"o~~~ 'beh~~~l:~,a,~~!'p:rogr-~m: ~,iftne.) ~ize ~,ndsQo~.· out-: 
l'l\~e,~~Jmoi be so~~ht ~q~;:.t;nll{but. the, ~~If1e8:1;,!, level: of .Rel,chsb!'lRk 
o!'f:;~.!lJJ'~8\. Q~es;tl0,ned .at. :I~o.e 111.':ngth a'fl,: ~P.~:iJ.,'Il;l? 3~o.~, .' pt;nU,·hl!). lSI . 
faS;l.•;~:··it·~ .~.-alg~ .ll1th~ll8rl-1lcc"t tnef.ulll ~lt.ory",..~'\Jbu.~.~:h1s." te's1;!il1lo·ny
b~s 1.nOl:Uda.,~, some. Silit~1'f'~qal··.nt aI4~1sBione.J.I.I'I:,~,/,I.,'~I.:/· ,.":0:.''::'" '" ' . : " .' 

. I '" ""'11' 1·11. ,1!,lll", ",': '. .I '., • 

, .' ,28.!· Wh~n, eskedabo~~:~;~nY'of 'the hid~~,~ gpl~'.~e:serveEl, he ha~ 

. ,e;elJe:ralil i,no.r~d. .• the .d1:e.ji~~~~.~0ne betwe~:p!!. .'t;he ""v~r~l accou~~s ',~LS 

~.~·.ll. as.! .tb,e.,1-1" .91.~Ole... 'Ch;ron<:!. ~.'O.,g..,. J.J: ~.,n.• bas.... l!r"pe.~t~~.l.l:. e.;lt..Pl!i~l'1~d... Som,.

vap'~ p~.e,J);' of the.·R~io~sb~~~, "<:7 ie'YBlue ;~:tu'·.m~~kr'n~d :jo~~nthe. '. 
~t:~~11ng:),;Q.o on a .1:'ree';;',~~9h$nl. ,basis, ~'~I': the:~J!'~as.qil'·for·'::a'ooum,ula... ' 
tlo11 (J fj' fiI~.!~..$P14 r~·a~rve~1 !l~d ~ij ~be oppoe.~I~:fon P'f' . ~.h~ W~,~1; gOYEt~runant
~;o.," ,..~uobaJ~.¥tlJ.l· a,s th, ,r~~~~p. t:cef ,th~,tr o.C!j~:oe.s.'l~,!~t.. p;r.e,esed,;·'llo ... · 
,..~p<~~~~; ~9.c~;~:I!:tQl"Y w~r~, '~~lt~!,.:.g,d~ 'IIJ;O~e : 5e,1~1~~a~i~"r.Q:t . the,:.· gro:wt.l';tI9,n~
.G:";1~(~!1,t. '.Q:~·-th.s~ ;,e.fa.:rve.~II': J~e ~!uppll~d ~Hif,·ar1iEt·~1 of 'inforzntl! tfom . . 

iWhi~h.'f~i11.:'~ toc~eQ~ on l!it'W... , .POi:lIl..t with t:tl.·~.I·~a,o,t;~. abpw;n'by.·~the reoorda. 
1: '. '.' "'1' .' .' ... I"~l:' '''',';' "'II' . , "1'1 ' , ' • .•• 1'-'.... .,. ., :-:..i " ,e.:.. , ...I" 

:c·... ?~:jO~:;iQu.,l~.• \~h~:.a;~ke~,.ir:p,lan '~or i¥,p.,'~e;:i:i~.·~~t~l;l to ire·s. . 
. ~x.9,.p.a.ngl~~·~:~~~~8l?:()~.~~ne~;.1l};ea'ol+~;' t.hevery 'L~!~rst'· Y~~,rs of "the . N~ zi ,
~·e8·~~e'l· .emdv t~~:··..().o,n~~:~);l~~'~11~.n, a;~~, .exp~'ns1q~:; .?f ,a:~i)!'$~~en-rea:erve p;,.o- . 

. ~ e:u:.oh as. th,e.;.re'Otl.r~s.t8.pq."!1jll,tn the l~I'~.II~r .. 'riO~, mue.t·b~'.exPlatPe..d...·,3.m, .. ·p:e 
on ~ome: othe~ basis.· PtmL t hQlIu';ve~, woul;ldlonlY(ladmlt th~t. ~be ~;cou.mu-
la~*,qn ;"f' gold tor the' r~a,lson~1' 'had.;JLiP~~'1riedr~tUj":i.r~.th~:r ~op$:les8 .' . 
"7~ol:9;3)7f'~ fl '. ,: I l.il:1 :.' .'.'.,\\ .:'.1'" ",";." .. ' . 

. , .. ,~. I 
I r ,'·1,.··..(" , 

, : Jf!JTi" . . i:,' , I ii' :;i:;::"~"T 

I: :"';1 ' . . j I: . i:!!1 :: ,'i. :" 200901
'I' . 
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TJ$LE I. 	 f ~~'~ :t.; 
-~-f--~B@CES-0F--':)lX-HIDD~-GOLU-REjlmVE.-'AOOOOO3-0Fn..THERiilCli3BAfj1{ !K .,

'~.i t~, . .' ". . . .. j . .' 'loy 


..':~ 
.", .. ; 	

,...-_____~--------- Dii1l1ona of dollar:.s - . . _. --- ..f- 1 
j 
1 '. 

':.!·\f·.r '. 	 ---:-- . ' .. ~.LTr ""T>1::C11l" > Mt.Y"IY;·'·,
'-. 	 ; . f tllol:. uruU"lJu1'.. ., • .n,l.l.""..... 

,'" 	 KOIf'V'.J;RSIOfiS<.,.p..s::imVAm~ VON 1933 A5liE;.RVAT HlD~~' 
~': DAm 	 IMSE sonDEHKotl1'O OOLD."-s"lKAUF ..-!tONTO ifGRu !lj)E,R1f . Rl!t:BRVEO 

..~,',. 	 \,\,, 
<. . ." " .' l2.ll .' . 	 '. . . . · ~:~ 

\ .. At. ' De~r 	 16.7580.,16.7500 . ,~\ .........-. ..r:-." ~ ... "-. 

i ')1 Decewber 	 :18~~746.., 18.)766 .\2: ; .~ 'I'~' ~ '. i 

. '. --~. " .:~.- . - '-.-~"" - ~- - -<+.' ---~ ~';~r~~;i: 

:i~*~~~:;~~~~#~~~~~~R~~~~~~!~~~~?~~~~~~~~~~~~~:~~~~~k~~=~'I :?o i·£r··'becetI.ber 	 2.C()9J 28.2lJO' -'~-;-- ~~~~~1; 
30 J_ . l2li '2.0093 20.2130 	 I~:~q~9~0II5JI~~ 
29 liov~r' .2.009J28..21,}O 	 .'12._'1832 '1'· \1\'. I78.3844 	 ~ ." . t 

': 	 7J.;;.f>659>~ 

. Z4 !lArCh., ' ' ,., ' -' - 68.1872 ,~~~~J,:.:"~+~:-·-~.15Ji·_ , ' 

, ,;g;;h~',/ ,,~~:~, ~t~~~~' t~,' ,i>";:~!t.~R~~:
" 31 0eeember ' .. ,,' . . .....27.2959, 74.5659' 18.6796 ;,<, ,12O.54'l.4 "'i-'-)' ,~ , 

. ] O'\l.a: ' .' .' .' \.... 1 '" ~ .. ' J .' , . '. ..t.r;. . ,.,,,.. . ',' . . . .:"f'.', ..0.
, 5..... 79$'4 74'1.')v;9 ~.).2510 '. ,.:1;4.6153 . .,. :\~" :'G30 J-une J9~)137 74.5659 Ja.078')··· ;'151.9,85 	 ~f.,:<' .'1.5 October 

. 1 	 h6~02)5 74.,659 49~9200 -170.5094 . ""-'" ..31 De.eember. :· ·"'-.::i /.
· 	 '~ 12jj
, . 49.5A52 74.;Q;9 J.3.0~~6B ·U7~·~W s:.~


.30 June 	 o· 
• ;t ., 	 74.5059 7fJ.5969 194.'694049.5312 

'.! 1 l 31De~r 	 i --I 	 .~.J 	 .~: 	 \ 
'209905 


mailto:f--~B@CES-0F--':)lX-HIDD~-GOLU-REjlmVE.-'AOOOOO3-0Fn


'j, 

------'ilrllHoria othdoiJAra ~_._._._____ 
...!,:

~ "".-

TIlEUHA.t4OO.l£S • TOTAL;'-',.. , ..,;•. ".~ --,.".~-~-,----.-.. ""<-''''"'.. ,- ::.;re~&1..0N.:)..._,~~T1i.N_ ~"",~'j.a)~~fv./ __ ~9~19.33-,-.- ,D~.TI~-- . K::.~,:)E, ,.JO~DERKONTO OOLDANKA17 -KOrjTO "GRtf tfDEll" RE3EUVl:f,:J 

'l9lt2 , 
)0 June ; 41.0682 74.')659 6.8.5152 184.149331 December , 65.2'115 7'••5659 55.7996 195.&370 

", .~ ,'(,11 

)0 June ' 70.3168 74.56;9 71.2,S80'. 216.1407'
)l'De~r 66.9005 ' 74.~659 41.0,85' '~6(49) ,r-: ,'_ 

~ 'c-.C ,._=,. ;1 J~.LI 
~~~~~~~~t~~~~~~~~~-~'-;;;-~.~ .l~'~; ~l
-~====:====:;=:~~===J5 

~cn",~~~~~~~bJ:~~~~~~~~~~~~~=*~~~~~~~~~~i~~~~~~~~:;~~~~~~~~~~r~~~~~~~~~~~~~~~~~~~t~~I'~~~~l;

::1 249. 7~5 '-'1" I~ 81

40. m.0742 , ,~~ ',' " I 

39.9193 .:ru...4897 ".~i'(j\· I 
39.7JA6 231.2665,I~ I 
39.416A a.B8.8042 ' ~. 

'p . ~ .' c~~.~;"ci~i~__ ..~:J~.:~;: p' 

t::i ;~c_-,c' ,'tiu-ne··:,,-,- .- ,- " 'l7.54?5, , ,". 5.?.7116 139..4399:,\''': 'j" 
~ , "'" ,.,,:.,-....\)J ~24June~ .. " c', .' .",.~ 1'1.. 6395 48..m.88, ',·70.J0;2Q ,,' 135.990)""", G ," ,', ,;,' " 

;3(1' June <" "'le,', 1'7.1098.,; '.48.0488 ,7().;666, ", lJ.5.72~2 '/;' x" (:~ ~" 
~ .~.'ll 'Al.ig\Wt '" ,9.4191 48.0505,6J.3514'~:.' .120.8210 

,17 A~u.at ':J, , ,., '9~92J:l' '4'3.3877 ' '" 6].~51Q,: ' 120.7656' .,,' .-4,1:':-(. ~t. t'J \\J ' 
'{~ . 

'\. Jl Llecen'.ber , '';, ".10.9208 ' , 43.38'17 , :', ,97.8134' 122.1219 ;.'" '~::::-, 0" 
' ,~", ""'-' ' .....' \.. ',G 
26 Fei?ruary :u.9~JJ -~,'4J•.)8'17 ' 59,,3069 114. (:,).49 

'~;~'

\ 0' ----. 
~ 

200906 
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.~ '-.' 'TAl1Ilt II . 

.' ____.___~___~_._ SU1pM;TION 01" lUDUEl4 GO~ERVE ACC()Ulrr~ br: THE REICH:.mA1iK 

-.- lnillions 01' dol.larfJ 

Kb~v"EMIONS ASSEttVATEN ASSRRVAT GOLD 


DAm fi.A56r; , SOtIDERKONTO Subtotal IIU£;R" SlAbtot.al. ANKAUF Total 
.~tam ... '-c,,i 

·.4De~r l.6. 7500 16.7580 , :. 16.7580 ' lb.7SOO . . 

_.. ~. '':UDe~r 18~YI66 1.8.3766 18.3766 18.3766 


. :Lmlt . ."" , 
~~~.~~ .~.=' ,...~-co---?>-~..-..-···-I. ~'~" '..~' .' .... ~.~~:: . ;' .... '. ~.= ._,.... :" ' .. ~.--

'. ~':: . 2t'';()Ct':li 28··1"iA,;~::,._ ..•.. 'U).""~'lI.' <:lO··~'YY.I· !':~:~.~~,' I~~ 
";--=-' - -'-~'?;;'M='=-!":~-~ - --.- -. '}:~;. -. --, -' -- -'lO!;.';~U'\'-''7"''~ .. -- -~~~~2222;- -.- --- -- '--:--=:-=:--~!-~-- ~-"':~-:7":~c--~ ~~.;::=;:-,.,- "h:...:2::'"""2:"~-===----- .- --"-=-.-=~:: -= ?:~-r=1-J 

~-I9VV-.r - 4.'<iJV7,;,1 - -jQJ.'~ '. ;,;10.,.... :;., JV.-""---' -.- I--#".;;.IUQ£- - -- ----- . -, - '---0->-; - - -,<-~"",,-I-

.. "31 De~r.. '-',,: 2.'0093 2S.2lJO.'~. ... 30.222)' . ·30.2223 lO.22(}l_ -'~ lW•.4484 . - - - .. ~" >.: :o;-;I~'~ I" 

~~~.'ik.O=-j-· l2ll_. '.;'=! ::2"'~.J" .,,::2B==2'1"l'\-. '.'- ---'le=')")'Yl 

= ~TN~r . '. ·.··2:~3·. -- 28:2UO' . '~',"30::~'-
, ~ . . 

\~ . !fm\.~1lJ1!;$. SONDEitLAG~ I~ 

. .' KOtOO "OR" ~ICH ("1~1::~") 


. '. '. 24 1mrcb:", . '. .._, '.... 74.5059" .:.J. '''," 74.5659 
25 March;> '.>:-" :-. i~.~?)9. . <:,' ..,::74,.5659 . 
JO June.: ' .' .: ' .. -·-74. '>65'1 'C.' .......' --. :·74.5~59 
31 oecember:~f.i,~:~t::. ,. ?~u56,9 . ':'" :":'.';' ·,?!+.• 565.9 
.:\. ,\Ui>j '1938 F s '</' , . ,>.' Jl, • >.'/-j 
:)0 Jw,te . ·-74~56'5· 74.5659.' 
: 31 .De~ : . '/4.-5659 74.5659 

~ 
.74.5659 74.5659 
'74.;659 . 74.5659,1JO Jltne 

~~,~:':.,):". 

----·Q(};222'l--=18~3630=49.;0851i ~ . - " ." .'.:': "-~ I~~.·U:~;!-: .:- ··50~2223·-·:445609:-c·72~:78i2. ..: "-- - ':i -~-·I"j~~;:I.c. "- 

. . . . ,~!; ~ \J"\.Oi 
..;,~~; I 

• I~ I 

. '.' 74.5659' . 68.~72.142.7531 ' .... ~,~ " . . .' ._ .~. <r~' ~ 
4.UlJ78.~~~b~1Y65~~J9~,2· JA4.?854 /;"':":': .>.,''';. .J": .. L) f\J 
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