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i Three wms.tmga on th‘[a subjeet. were fom'zd in the fi.}.ea of tha Frecimm
© Metals Baparbmant, %ichebank Bér lin, and phof‘:‘,o sta ic cop:les are att.aahad as
o follm : . i i ';Lf’ I
e ' A+ Statement bgr t}raupiner 111 connection with: g
! E by U.S3. authoritiag in 1%5, ’
| B, mxt.ract of memio lnttm', fmm Rsichahank«})s.gektarmmw o
to Berntuber - 1L : }5.3, 1o ,
! C. Third report re n.midaﬁi on Yugealaﬁifxbvﬁ/? g
by zabel S I o |
Whilu it is imdicatud t.hat. :of tha Bmoa drt t.alia gold broué,ht to G@mmny

’ an nmowat valued at apprmr;‘l.mtalyi ¥ 26,000, 000 was ‘to be set aside for account
,of Yugoalam this was not physiwlly accampushed in the Reichsbank vaults nor
: roflected in the accoumin‘;g meorld of the Pmimw Metels Department. It is
L {mpoasible therefore to dm;ermim the ponion \af t»he Bamm d' Italia gold whieh
S .miglht hava been of Yugoslm}ian ofrigi.n n S 1. e
I1.] Rahn-lazzoling -Wﬁnt of. !; Pebmxz 2{“ S
o ! The mminauon of th”e reco rEda of the ?rel:imas ket,als Deparmant did not
! manfim the Italian asmpbion t.mt the port.ion of' ltho Italian gold alleged to
| hmm originated from mgwlmvia had been sha ﬁ by Germany among other Stéites
" in accordance with the. pmviaions ‘of the Rahn-uazaolini .agreement. All the bars
in the Italian shipment;, hwl ding those rasmaltad by the Prussian State Mint
bacause not in good delivary fom, ware recmred‘ at ierkers iine. As.to the
- . portien of coin remaining under the control of|the Heichsbank, this likewise
P j'f,,'m' recovered in Merkers mm witb ‘the omaption?of RM 4,287,900. in ifisc. ,
- *."Francs of the Foreign Ofﬁae Eepot which amount was disbumed over a period of time
: in a series of transactiom the ﬁ.nal destimtions nf shich .could not be traced.
‘ ‘The  disposition of the RM 2@,000,000 in gold coin delivwred to the Foreign
. Gfﬂca could likewise not be detemined except [as [to" colns a proximating
PM 2 éG0,000 subuaquenhy m:n'm&d to t.he Rnichstmnk{ for sortinf; and waighing
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-~ and. %ater evacuatad to Merke?& Mins,

| H
ITL. Oatroq Mbnaatqu Gold 15«"@igs.l -
| ek \ ot | _
; The records of the Raiehahaupnkasae (Mnin Cgsh Office of the Miniatny of
_ pinance of the Reich) are not held by the Foreign Exchange Depository. Ko
recaipts of gold reflectad in the reoorda of the Preaious Metalqﬁnepartmsnt of the
Reichsbank could be 1dentified with the appruximately a71 kg of:/ ine gold
ulleged to have ‘been removed from bhe Ostroq Mbn&ataryw A g T
‘ | SRR (N ST 1 I
b, Uat&cha Gold ;i ‘ 5 N 1@?“;r~4{
' |
. Tho Yugoalavian claim that 117.5526 kg of gold 1n various. forms as more
. specifically described in &ddsndumﬂpar&graph 1 had baan tranafarred during May 1945
. from the State Bank of Croatis to Garmany by certaih Uataeha ‘leaders and probably
: handed over either to German|or toﬂ :11died authoritieu can not be aubstantiated from -
© the racords availabla at the Foreign Exchange Depository.

’_'r‘r'—"

' ﬁuch records likewiae failad to disclose any conneetion with a furthor amount
i of gold eatimated as 47,1142 kg allegad to have been’ confiscated by Ustacha

. authorities in April 1941 and presumably removeddto Germany as“deaaribed in
: Addendu& paragraph II. : {m L 4 L it

s . t sl .
Il . . ;‘."-;-_. ;it ,
- . g .

I B R

B S e T
.s:
.

i
i

2 "BOR" Hines Gold

‘ Tha r@nords of the arsc%eus Mhtala Dapartmentfdisclose only Gne. tranaactian

: 1nvelving gold of the BOR.Copper mine which eccunod in{October 194k when & =

' totallof 85 bars weighing 355w99h1 Karough transpartadlfrom Vianna were recelved
by the Reichsbank, Berlin and firmt{atorad as a deposit in the name of the
Reichsministeriums fuer Russtung und Kriegaproduktion which nase was changed :
on 29 January 1945 to BOR Kupferbergwerke und Huettan A.G., Belgrad, The records
furthar indicate that authorization as to dispoaition of this gold both before

¢ and after change of name. rested solaly with the Rmichabankdirekbarium. It 1s -

: possible that these 85 bars’ ferm part of the k&5.571 kgiolaimad by the Yugoslavs

. to have been in the form of' qefined bar gold, n@&ch}f&ct ‘can be definitely ‘
‘aacartained howevar only on' receipt 'of particulars as to smelt numbers and weights
for oompariaon with relativaﬁbara Held by the Foreign Exchanga Depuaitory.
o i
Lo Nc subgtantiating. datatrggarding gold obtainad1fram blister copper 1s
‘ roflectad by records- availabla at. the Foreign Exchange Depoaitory.
: I .

. m '~ . _\1“
- VI. 2 ranafer of Cold- from Garmaqy to Yu&oalavi& f" i

B ‘

\ The records of tho PrecJLna Mﬁﬁals D«partmant diaelosa that a shipment of
L. 33 gold bars from the Roichabank, Berlin to the ﬂrnatian State Bank Zagreb took
: “place 'on 2 May 1944 as indicated inleirst part of|iAddendum, paragraph III. The
: n~particulara of this: shipm@nt”are aalfollawm and appear entirely unrelated to gold

o assertedly removed by the Uatachaa:i‘ ,
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1
, Bars: .. }Bank Nos. s
: . SRR D i
‘ (a) - 30 o 2m9h-2mh23 - 3 %
(v} 2 S 3m26,3m27 ) ‘2. oooxa
()l 1 S 37260 ol xioooL
| B | SRREY IR I B
' - » NE ' | 358.4229
1" (a)|Redelivered Prussian itint bar al originati:ng \fron’smelted .
: , ‘German Raichamark gold{cainn. SRR | (R P
. ‘ A e e
! (b)'Originated from gold deliver‘ea of the. Rsiﬁhbkréd;txasag,:ﬂx
- |Prussels. F | N
| ol
(¢) Originated from fina gold rndelivered by Ptdasiagfuigpfg“ LLLL

o+ (d)|Geld from "misc. coinn categezy of Goldankauf, origin
S unknawn. : A fl i }%} Lo
| .

. 1 There wes no reforence in tha records conmarning a further coin shipmﬂnt of

. B.2049 kg of the Croatian 7fnk 848 liatad in addendum, paragraph III. , ;
\ | . As to the 1338.87067 kg gold alao rsferrodyto in Addsndum III and allegadly :
tranaferred to the credit of the} tate Bank of! Creatia at the Banque Nationale

P Suiasa, Berne during 1944 no such physical transfer can be identiried, There

‘1 * were twelve shipments of gold to jthe Bangue NationaleiSuisse, Berne, during 1944

l but‘tho records do not ravaal on ﬁhoao behalf these shipments were wmade, The
Foreign Exchange Dapnsitoryphas no. records refﬁecting disposals out’ of the
Reichsb&nk gold daponit at Phe Banque Nationale Swisao. K

Tt may be pertinsnt to*this inquiry to discloae éh&t the slovakian &ational
Bank had a gold deposit account at the Reichsbank, Berlin from 3 Jan 1941 o
© 22 Jan 1942. All entries during?@his period war@ transfers of hochwertige bars -
from or to the "Asservat DER", Baﬂohabank acaaunt’ ‘with -the .éxception of one
'* shipment on 5 June 1941 of {129 baz;s waighing 1,601,.005 kg fine to the Swies
: National Bank. The aourcaa of ths gold or the | ra&sens for the transfers were

not wcortainabla, rt!‘ , ? i ;i—. ; ‘-A
: [ ‘ i 3 .
| B R A A
| f _ o WI DA?ZIG GOLD E;, g¢'-»;“
Hh

: . | H
v 'A gold invsntmry record of %43 Pracious M@tala Depnrtmnnt entitled "Bestand
des Haupttreuora“ reveals that bhd Bank of Danaig had 'a -gold deposit at the
Reichsbank Berlin since Dacambar l?Sh From & high of 170 bars during May 1935
~ the deposit dropped to 27 bqru in]Novambar 1935 and remained constant until April
. 1939, On 14 April ‘1939 the|balance of 27 bars wag| augmented by 330 bars

.. coinoiding with reductione in tha Reichsbank aocowmts “Asservat Der" and "Gold-
:;1z‘ankau£” of 270 and 60 bars, mospocﬁively. b g,,{ t :
R | t SR A

I

, i Following = seriaa of rurthe transfers togaﬁd from the "Aasarvat Der" and
i “Goldankauf" the Bank of . Dmﬁaig gwld balanoe atﬁ@d at 352 bars on L %ept 1939
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: when the aacount closed Onj| he aama day the “Goldankauf“ account 1ncraaaed by
35t bars, The records available ax the Foreign Exchange Bepository however yleld
no information as to the*raaaana f?r these entriea nor;is;ut asibla to detenmine
any further particulars aueh;as numbern, weightaj,;f o
| 1 GR‘?‘EK ~GOLD

i‘

. K I s . B3 :_ . ‘ . '
! It is impossibla to idagtify in the racorda of the’ ?recious Metals Department
. any og the gold coin in the amnunts gubmitted by the Grees Gavernment as having

- been removed from the Bank of Gree?o._ : i .

7 "l S -,;qu &U%THIAN GOLD ‘ﬁ.fi~ 4
. . fH ,‘ } - I: vyt v R o

”hether or not the ﬁustﬂ&an Gold held by tha Bénk of England for the account
of tha Bal.S. was ultimately,bhipped to Germany er slaewheze for. account ‘of the

Reichsbank directoriim can not ba dstarmined fram thasrocorda* f»the Precioua
{ Mﬁtals Dapmrtmant. - 5 A

|
K

R
-

|  Sxternsl Gold Cuar,ody n{f Name of cer‘:éaiff”savéérﬁéjzit
\ ~ Reichsbank, or other Official German|Aganeg.

| |
; The responsibilities of”the Dracieun Hatalabbepartment pertalned solely to
', gold on hand in the Reichsbank; - Ber kin, and 1ta«" records therefore are not a .

o dependable reférence for data oanee'ning gold heu oreign banks for account .

3 R .
of German Government Reiahmﬁank, or other offici 1| agenc
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I declare to ha R
3 - of mhe diverse objegts 1%
’ o ﬁxc’aube Devositoryy to

as basis of the aphraisa
::«:ihe\bld and asked price|a

© in- tﬂe ponth of December;
. I

‘ !

s Aﬂl ness to slbnature_”v¢1

nt
!l

Wit

de the i;ventoxy and aparalsal
id before me by’ the Foreig
he bsst of my|ability, taking
y the averagel| price ﬁetween~; -
t the rat in"use in Denmark
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Shipment MNo__2Q Checkad out by Vault Time Date

Date 16 Vay 15 Received by Tault Time’ Date

From3rd U.S, Army, Spital Cpened by, , Arrraised by

No. Orirmal {low or Contents Checked froxir Date & Returned to Date &
Items reakdowmn A _ Steraze by Time |Storage by Time

Vault
LOC Y

SHAHDUEY RYNOILYN 3HL LY O30NA0KHEIN

7 Lw 623 Rags Said to contain gold bBullion and coins

Fviiy . 2 Cases Said to eontain Fore1m cwrrancv and co*ns

8
8 17 20 Cases |2reakdoun |Said t> corntain safekeeving deposits
@ 11 Casos [Fow 1 bag [(o)d vare

’ 33 33 %o1ld anodes -

1 pkge (Cathodes .

— S=Pars~—(Gold=and=Silver -
Sb Pars *":o]o"

B N ?‘iars S311¥er - )
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T Tags |fold o R =
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2 v ] 3 Container Said to econtain platinwm and o*;her precious metals,
o L3 1 vackaze , Said to belons to Funzarian Tiilitary Tolice

1, A8 o0 Cases Said to be deposiis o;f‘ rus’t; T 1panr Tor Urprans udapest 1 - ; — —
S : “)&-}d:—te-centalr‘ o L o T T e e o}
o ) Sealed envelopes re Tn"’lsn nr'ope“*‘:ms -
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"' | 11 May 1946

| | | iy

SUBJECT: Discussion|of Saggested Plan for| Valuation of

Treasure hmld ia Foreign Exchange Pepository.

10 ' Director, Finanfe Division, 0ffibe of uilitary
( : Governmént for ?ermany (U.8 {.) Aﬁ0.742. UeS.Army.

In an effd‘t,to simplify the 1nyentory two

arbitrary aasumption were| made, _J :

1. Prices as of De:@mber 31, 1945 ﬁere taken as

a basis for most valﬁations. f |
This was d!ne begauge of the 1mpractioability
of attempting to. oontinaally revise the inyentory to
ourrent market, I% wda felt that uecqmoerf‘l 1945 was
rqasonably olose enough to the preaenp tim@ tc make such
- prices fairly realisﬁic. It is also more praoticable to
obtain year end pticea, whioh are generally compilied for

etatistical purposes.

‘ U

2. The offieial military rateﬁ{as outlined in
War Department circnlar 63!of March ﬂ5, 1946 was taken
a§ a general baeia f?r ourreney vonversion!

}i |
: It was felt thaé;it was nquasar§ to make such
an rbitrary assumptipn in view of thie. impracticability
’ finding any ‘more r

|

ealigtic figure without long and
perhaps fruitlees atudy byieconomists) and|discussions
wiwh many varied authorities and agenoias.’tt is realiged
that such rates are only dopted for bcaxkecplng purposes
aend may nat reprepent a realiwtic 1iqwidatiag valie.

, 3.; &evisedflnwgntory and Appraisal ahaet and
'Suggaeteﬁ ?lan are era]oseq. l‘
: |

i
I 1 4 |
o i : = WILkIAm Gi BrIY
FPE:S o j Colonel | GSC,
Tel, Frank*urt 2&583 I Ccmmancing

? ‘ 3 N -

200970




By LT NARA Daje

BUBJECT: Suyggested Plan for Valuati@
in Foreign}sxchang» Depository.;
T ; ﬂirector,:minanpe Divisioni
Government| for Germany (J.¢
) , F
1. Valuation of Sechritibs.

DECLASSIFIE D

Authority MQZ@Q‘Z_

H

Valued at big
the markets in which
or principally dealt
quali’iva*ions to su

i

;a 2
prices, as of

]

| {11 way 1946 .
‘ ¢

n ofi?reaaure held

Offiee of @ilitary
J ARD 742, U.S.Army.

i
|
i

?

;

Dpcember 21, 1945 in
aanhlaecuritiea !

in with additions, deductions or

1 ?aﬁaation as

i

jare ellther denominated
obvareh in notes 4.,B.,C.

{
d from date of last

Note A Interest “ae on bpnde 1gure
unpaid caupon to teeemb@r 31, 1?45.

Note 3 Tividends, b th uasn and stocx. jeclared snd not
ree@ived up}to Eacomber 31, &945 ‘to be aliowe&
for. ‘

Note 2 xchangea, redem:tions, invélidat}ons, cutlawing,
defaults, pdrtial;paymwnts,,fecrganizationa,
split ups aad i?positm of 3eczrities under plans,
to be ellowed for. ;4 » g

Note D tetermination of valuations for sgcurities without

‘ active marxq@a or’pablished quotations to be made
through conjﬁltation with pr?per authoritxﬂn.

2. Conversion of Vaﬂuations arrived at under this plan

|

Into terus of

030

curreno&w

‘as
if

as| of ~

Ze

outlined in ¥war
there is no offic
‘ecember 31, 19

]

ep

il

i
§

All valuations notkexpreSSed in S.h. Dellars to be
converted into.U.53. Tolla ars at the afficlaz military rate
artment Cireular 63 Gf tiarch 15, 1946.
ﬂal military ratemthe zarket bid rate,
45 g ?all be e»ployed.

-

!
Yaluatianﬁgreoieua. aemipreclous and_industrial stones,

on

Any sach valuation exp
be converted into

1o
Gectlon 2,

4.

Valuﬁtion_ieﬁelrxr

il

‘f

and

Valued &t market prices as of
bssie of appraisall

rees

F!

Lﬂeceéber 31, 1945

made b jby coxpet#nt techniecal advisor,
ed in terms

;ollara on: ?aals

lother than U.3,
outlined in

Tollar

i

i f

other valaable itens,

feahnioal advisor at

Valued on bas

!

|

I ITEE

estin

® ot

|
i

la of lappraisal %ade Ey competent
ate& value.&s of

lecember 31, 1845.

\
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Authority NND 5@ *
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® : i@

%

Dollars to be conver

outlined in aeatien{

2‘
1

u
¥

%

Se

Valuation of Carren 1

th
'[ .
sy
o

Coaverted lnto

11

f

B

Any such valaation QKpreanad in tarms othe
rted &nto UeSe Dollars
1

i
TeSs Dollars on b

jﬁay 1946

r th:‘xﬁ ‘Ju:ro
on busls

agis outlined

in Section 2, “ ‘ ;#‘ w
6. Valuation of Gold, Ginclaaing %ndustrial)
Valued on a’net £ine wcight basﬂa at the U, S,
gold prioe, nanely 39 ﬁollars per fine ouance.
b |
7. Yaluation of 31'1 Q (malu&inai induatrial)
| Valued at}net fina wsightnhasis at the appreximate
U.S. price for forelgn kilvar, nam@&yA7¥ cents per fine
ounce. »! u | ,
g 1
| 'WILLIME 6. BRIY
TPKS : i, .Qolonal GSC
mel.?rankfurt 24583 L | commanding
[ e
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N
J i |
| | .
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E l G Hepisnuer 1300
: S t
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