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ANNEX A

PART IIL

~Resnirerioy or Mosemany Goto.
s C— . : ;
Sngle Artiele. g/

All the monetaz) gold found in Germany by Lhe Allied Forces 20d that referred to in para-

!
eraph G Lelow (including gold coins, cxeept those of numismatic or historical value, \sbich shall
Le restored directly if identifiable ) shall be pooled for distribution as restitution amon the

countries parncxpatmg in the pool in propornon to their respective Iosses of gold tbrough iootmg
z

“or by wronfgul removal to Germanv
B. Without prejudice to claims by way of reparation for unrestored gold, the. portion of

nmonetary gold thus accrmng to cach countrv participating in the pool shall be accepted by that
country in “fall satisfaction of all claims agamst Germany for restitution of monetar}/go
‘ /
. /.
d shall be cllocated to each country concerned which adlie-

A proportional share of the gold
res to this arrangement for the restxtutlon of monetary gold and which can establish that a deft-
after March

C.
nite amount of monetary gold belonging to it was looted by Germany or, at any life
12th, 1938, was wrongfuﬂv removed into German terntory ' |

l

D. The questmn of thc evenlual participation of countries not represented atthe Conference

(other than Germany but including Austria and Italy) in the abovementioned dlsmbutlon shall
be reserved, and the cquivalent of the total shares which these countries would receive, if they

o

were eventually admitted to participate, shall be set aside to be disposed of at a later date 10 such
} .

manner as may be decxded by the Allied Governments concerned,

E. The various countncs participating in the pool shall supply to the Govermnents of the
United States of America, France and the United Kingdom, as the occupying Powers concerned,
detailed and \enﬁable data regarding the gold losses suffered through lootmg ’b), or removal

|

to, Germany. . ‘
[. The Gmcrnmeﬁts of the United States of America, France and the Umted hmgdom shall
take appropriate Steps within the Zones of Germany occupied by them respectnel» to implement

distribution in accordancc with the foregoing provxswns
G. Any monctlary gold which mav be recovered from a third country to whlch it was traas-
ferred from (;ermam shall be distributed in accordance with this arrangementiforthe restitution
S g
f

of monetary-gold. .

-
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(R . ANNEX B

n TRIPARTITE COMMISSION FOR_THE
R~S?_..T;ON OF MONETARY GOLD.

"1, In order to izolezent Part III of the Agreerent on Re:a&at-au<l) o

‘"sig“ed in Paris oz Jamuary 14, 1946, ths Goverrment of .the United States

"of America, His Hajesty’s Goverr*ent of the United Kingdem of Great Britain

“;rd Northarn Ireland and the Governzent of France have established, on

Septeaber 27, 1946, a Coznmission movn as the Tri“artita Commission fcr the

"“eati‘ution of %onatary Gold.

Each of the thres. Govarn:ents vill appoint as f“Oﬁ Seate

nz.
n19/6, a Coazisaioner as ita rapresentative on the Com“ission

"~ .

-

per 27,

The Tri:artzte Cou14ssicn for the Restitution of Monetary Gold
r-Allxﬂa

"

3 .

" tshall normally sit in Brussels but shall be independent of the Iate
"Reparetion Agency already located thers. The Comzissicn is nevertheless ,;
"emnove*ad to co -unlcate,ion btehalf of the three Jcvarnments concernec, wWitn

the Allied Goverr—ments, Members of the Inter-illied Reparatisn Agency, j
"throuﬁu ths Delegates accradited to the Agency by those Governments, with |
n+ha Secratariat of the Agency and, when necessary, with other Governze 1Ls,{
f

|

i

1

"on questichs arising out of Part III of the Paris Agreement on Reaaration.

The officizl languages of the Tripartite Commission for ihe
tion of !onatary Gold shall %8 Znglish and French.

"y
L
"ipgtily

ne ., The functions cf he Trizartite Co“nxsalon for tra Restis

"Monetary Gold shail be i | f

. ) : ;

GO?ernre:ts;

|

ronez~*'
a thir

(a) To recuest tfe subzzssxon of and to recsive from
- claizming the rlght 13 participate in the division of
" gold found in Gerzany or which -ay be recovered froz
country to which it vas transferred from Germany, claims fo*

restitution of gold looted by or wrongfully removed to German;,
n losses:

supportad by datailsd and verifizble data regarding such

"

>

s
It 1 oo

The ngraement 'aacned vas known as the Agreement on Reparation

Cer=eny, on the aatabl&sh. at of an Inter-nllied Reparstion Azency
anc on the Restitutiocn of Monatary Gold ‘hereafter Jescribec as
"the Paris Agreement on feparatisn’, waizh is the designation cost
zcz=oniy used). It came iniz force on January 24, 1946. '

i
2
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o

" (b3 72 scrutizize clains recaiied and to determine tie shers

" of eac: cliimant;Govarn=ent in tba pool of =onavary gold o
" oe distributed by vay of restitution in accordance vith
. " Part 11l of the Paris Agrsezent oo Reparsticn and any other
b sertinent agrqa:qnt:, .

'y

.
:00.‘
imm

“aoh

Fr O

<

(¢) Ln due course, 3 announce the total value of tr
soretary gold whizh vill becc*e aveilable for distri

" vay of restitution:

| " (d) ¥hen all claizs for restitution have been received and
" acjudicated upen, 10 announce the share in.the pool o. moucaary
" gold aveilable for reatitution to each country entitled 0 '

" a*t‘c::ate {n the s0ol;

bo-1-}
i
n the
-
by

- {e) In such othe& vays as shall be daclidec by -
Soverrments establlshing the Comission, to assist
distribution of the pcol of monstary gold evailabls fc

" ' restituzion:

thre
5
:

} 7o oserforz such adainiastrative acts as zay be necessery
the, functions referred to Ln sub-paregress (ai

erailty

r

Z ¢y oul
nrougn (e) avove, including, without liziting the gen
¢ the foregolng, :he opening and maintaining of banx accoun:
ne naking of contracts (or the perfnrzance of necessery
ant Lo the carrying

B
:-bc 1"‘.,-:

PR

o
-

" ang L
” services., Expensés of the Commissior incid
" sut of its functions shall be a first charge against
o -9f zonatary gold to be distributed.

-

"L Jecizizsng of the Cc =ission :hal‘ be by unsnizcus agreo,e. !

“its':embers.

"7, An df 2iel —uolicat an of Lhe above text '= helng =age in ths
: . HY oy mm g -
V f‘ 19904 4 o W A 2.

- Saze the Deoa:z_en‘ of State dulletin and in
v2: de la Aépudblilzus Frengaise”.
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: ANNEX C

——

y | »{ONITEUR'BELGE

w 122éme année - N© 248, o Jeudi £ septembre 1952,

" : LOIS, ARRETBS ROYAUX ET ACTES DU GOUVERNEMENT
" Minigtére des Aff@ireg Etrangéres et du Commerce Extgrleur o

n , . ler aoft 1952 L |

. {
" Loi portent reconnaissance de la Commission Tripartite sour [
" : la Restitution de 1'Or Monétaire _ |
- . L

I

" BAUDOUIN, Roi des Belges,

" A tous, présents et & venir, SALUT.

' , |
" Les Chambres ont adopté et Nous sanctionnons ce qui suit :
. . ' I

"Article ler 1 la Coamiséion Tfipartite pour la Restitution de 1'Or
"Monéteire jouit, sur leiterritoire du Royaume, de la capacité Ju”lthue,]
"aingi que des priviléges, immunités et facilités qui lui sont "ececsal”es

"pour accompllr sa mission et atteindre ses buts. , I

"Article 2 : las Commissaires des Couvernements des Etats-Unis c’“”nr’chel

"de la France et du Royaume-Uni de Grande-Bretagne et d’Irlande cu ford, |
"membres effectifs ou suppléants de la Commission Tripartite pour la |

"Restitution de 1°’0Or Monetaire, de méme que le Secrétaire Général ce cette

"Commigsion et, le cas é¢hdant, son suppléant, joulssent des orivil ges‘e@
"immunités qui- leur sont.nécessaires pour exercer en toute indépendance
“leurs fonctions en rapport avec la Commission.

1

"ci-dessus s’entendent dans le sens ou les circonscrit la Convention
tgénérale sur les priviléges et immunités des Nations Unies, adoctée & ' |
"londres, le 13 février 1946, par 1l’Assemblée générale de 1’Organisztion
"des Nations Unies et approuvee par la lol du 28 acit 1948.

"Article 4 : lLa presente loi sort ses effets le 27 seotembre 13:6.

" Promulguons la presente loi, ordonnons qu’elle soit revérue <u
"sceau de 1'Etat et publiée par le “"Moniteur Belge".

" : Donnefé;Bruxelleg, le ler aoit 1952.

" . Par le Roi : BAUDOUIN.
" Le Ministre des Affaires Etrangéres : P. van Zeelend.

S |
" Le Ministre des Finances : A.-E. Janssen. f
" Le Ministre de la Justice ‘ : J. Pholien. |
"Scellé du sceau de 1’Etat, ' 1

" Le Ministre de la Justice : J. Prolien.

- e e e o
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COMMISSION TRIPARTITE POUR LA RESTI

United Kingdom Representatives

Représentants du Royaume-Uni

'
I

Commissioners:

Sir Desmond Morton
Sir Ronald Wingate Bt
J R Cotton

J R Wraight

G F Hiller

[ S Winchester

R Burges Watson

N Wenban-Smith

P Yarnold

M B Collins

B Attewell

N R Jarrold

M T Jones

From

September 1946
March 1953
November 1958
September 1962
March 1971
July 1976
October 1976
November 1978
March 1980
January 1984
February 1988
July 1992

- February 1996

Deputy and Alternate Commissioners:

Sir Ronald Wingate Bt April 1947
J R Cotton July 1958
C C Clemens July 1958
L SRoss April 1959
R A Hibbert August 1962
C T McGurk ; March 1965
G F Hiller December 1968
G R Bide " December 1968
P M S Corley May 1971
T H Gee February 1972
JNElam "~ Apnl 1972
IS Winchester ' 7
W N Wenban- Smxth ]ZHUHI}/ ]97') ‘
P'F M Wogan May 1976
R D Lavers .‘ November 1978
P HB Baker i April 1981
NMcCarthy . March 1986
E C Glover May 1990

January 1996

.....

JTION DE L’

R MONETAIRE

To | -

March 1953 : f
October 1958 i
September 1962
June 1968
May 1972
October 1976
November 1978
March 1980 /
January 1984
February 1988
July 1992

. January 1996
- September 1998

f
t
f
1
’/

|

|
|

March

1953

October 1958
Aprl 1959 /
August 1962
March 1965
July 1968 /
March 19‘71/
May - 1971
" February 197IQ_

Aprl 1972

May 1976

July 0%

November 1978
April 1981 |
February 1986

May 1988
October ‘1994

September ‘i998
"

COrE L SODE
20‘099._ JEEE
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COMMISSION TRIPARTITE POUR LA RESTITUTION DE L'OR MONETARE - |
. ' - ’z
TRIPARTITE COMMISSION FOR THE RESTITUTION QF MONETARY GOLD.
" Représentants de la France j
Representatives of France - . f
/
Commissaires: de a g
~Jacques Rueff - septefabre 1946 avril 1953 i
- Henry Spitzmuller o avril 1953 novembre 1959 . "'
Jacques Lanson - octobre 1959 janvier 1962 g
‘Roger Labry - Janvier 1962 juin 1976 ;’
Serge de Tschaxkow:,ky juin 1976 février 1979 |
Jacques Dalberto ' février 1979 mai 1984 /
Guy Stehelin mai 1984 septembre 1987
Guy Lombard ' septembre 1987 avril 1991 |
Michel Cotte ~ avl 1991 = septembre 1993 |
Boris Catoire septembre 1993 septembre 1995 ,f
Philippe Malo ¢ novembre 1995 _septembre 1998 |
Commissaires adjoints: |
' : S ‘ |
. ;| L ]
Henry Spitzmuller ;- septembre 1946 - avril 1953 |
JacquesLanson avril 1953 novembre 1939 | .
¢ : Jean Lempériére juin 1976 féviier 1978
: Alain Rochon j février 1978 - octobre 1980 |
Jean-Frangois Thuriére octobre 1980 janvier 1983
Gérard Deschamp$ janvier 1983 - décembre 1983{
Dominique Bourdiilat décembre 1983  mars 1983
Claude Ameline mars © 1985 septembre 1087
Mile Arlette Chadebec sept. 1987 janvier 199
Jean-Pierre Colnard . janvier 1991 septembre 1993
Antoine de Dianous ‘septembre- 1993 septembre 1993
Patrick Manon - septembre 1995 septembre 1993
',' . A, . . . '}i
N
T o i e - - e
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United States Representatives
Représentants des Etats-Unis

- Commissioners:

- Hon Russell H Dorr
- Alex B Daspit
- Homer S Fox
~ Charles W Adair
Richard B Freund
Don V Catlett
Chris G Petrow

Edwin D Crowley
Mrs.Ruth H Phillips
Robert E Kaufman
Ms.Mary E McDonnell
Miss Lange Schermerhom
Amold J Croddy

John L Moran

Terry A Breese
Ms.Anne E. Derse

Deputy Commissioness:
_Alex B Daspit
Nat B King
Samuel E Perkins IV
. Armistead M Lee
William C Harrop
C Edward Dillery
Watter F X Collopy
Carroll H Woods
Arthur C Bauman
Jobn P Heimann

~ June

- July

rd

Mark Lore ‘
‘Jack G DeWynton Aubert
Mrs Geraldeen Chester
Miss Cornelia Bryant
John L Moran
Ronaid M Roberts
Willem H Brakel

From -

September 1946
October 1948
1950
August 1954
January 1957
December 1960
July 1964
September 1969
June 1976
September 1 1977
September 1980
March 1985
November 1988
1992
1994

August
1997

August

April 1947
August 1949
January 1957
April 1960
July 1964
October 1966
March 1968
October 1968
August 1970
April 1974
January 1976
October 1978
September 1982
December 1986
‘November 1990
July 1992
July 1996

To
» October 1948
- May 1950
July 1554

January 1957
December 1960
July = 1964
September 1969
February 1973

- September 1977
September 1980
March 1985
November 1988
July 1992
June - 1994
July 1997
September 1998

October 1948
July 1954
September 1959
July 1964
October 1966 -
March 1968 -

.~ October 1968
August 1970
April 1974

~ January 1976
October 1978
October 1982

December 1986 -

November 1990
July 1992
July 1896
September 1998
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ANNEXE D
ANNEX D

COMMISSION TRIPARTITE POUR LA RESTITUTION DE L'OR MONETAIRE

Secretaries and Secretaries General of the Tripartite Commission:
by

M. Jacques I,aﬁsarx
M. Michel Hirigoyen
Col. John Watson . A
Mr Colin Harris

Mr Emrys Davies

From

September 1946

March 1947

F qbruary 1948

January 1977

June 1995

T b e

s o e e aean,

To

March 1947
February 1948
January 1977
March 1992

September 1998
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ANNEX E

Les Archives de la Commission Tripartite

The Archives of the Triparti mmission

BOITE N° ‘
- BOX No.
- Réunions/Meetings. Procés verbaux/Min
1 Procés verbaux définitifs des Réunions,
No.1 4 109,125,127,128,134,138,139,162,168 et 179.
2 : Minutes of Meetiﬁfgs Nos 1-21.
8 Dec 1946 - 18 Oct 1947.
3 Minutes of Meetmgs Nos 22 - 48.
' .j 21 Oct 1947 - 13/14 Feb 1948.
4 Minutes of Mcctmgs Nos 49 - 66.. , .
21 Feb 1948 - 25 June 1948.
5 Minutes of Meetings Nos 67 - 84.
6 July 1948 - 19 Sept 1949,
6 Mmutes ofMeetmgs Nos 85 -108. :
15 Oct 1949 - 16 June 1951.
7 | Minutes of Meetmgs Nos 109 - 150.
: 27 Jun 1951 - 9 Dec 1957.
8 © Minutes ofMeeiings Nos 151 -220.
: , 2 April 1958 - 25 May 1988.
9 Minutes of Meetmgs Nos 221 -
;o 23 June 1995 - August 1998

T

i
i
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Reference Flle Nos 164 - 1503,
2 Dec 1947 - 28 Dec 1951.

Reference File. Nos 1534 -3127.

3 Jan 1552 - 29 Dec 1956. -

Reference File. Nos 31’78 . 4638.
Jan 1957 27 Dec¢ 1963,

i..

Refefence File. Nos f4639 ~ 5444
' 3 Jan 1964 - 27 Nov 1973,

i

Reference Files: QQQ es of iegerg - internal.

" Reference Ftle INT Nos 1 -654,
18 Dec 1946 - 30 Jun 1948,

Reference File INT .Nos 655 - 1428,
. 1 July 1948 - 30 Dec 1949.

Reference File INT, Nos 1429 - 2132,

- 2Jan 1650 - 27 Dec 1951,

Reference File INT  Nos 2133 -3170. .
3Jan 1952 - 16 Sept 1957.

Reference File INT, Nos3171-4314.
v 24 Sept 1957 - 12 Oct 1973,

947 ionnaire 1947: Répon y$ rev dicateur
' - Repli the claimant countries,

Albanie/Albania. Réponse au Questionnaire 1947.

Autriche/Austria. Réponse awReply to
. Questionnaire 1947

" Belgique. Réponse au Questionnaire 1947.
Annexes [III.




24

25

L2
(V)

34

35
36

37

38

40

41
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Be ngque Réponse au Questionnaire 1947.

Annexes I, IV .- VIII

Belgium. Reply to Q'uestiormaire 1947. Annexes 11II.

- Belgium, Rep yto Questionnazre 1947,

Annexcs II V= VIII

Luxembourg. Réponse awReply to Questionnaire 1947,

France. Réponse auQuestionnaire 1947.

France. Reply to Questionnaire 1947,
i ,
Tchécoslovaquie. Réponse au Questionnaire 1947,

Wy
o
i

Czechoslovakia. Reply to Questionnaire 1947,

Gréce. Réponse au Questionnaire 1947.
Greece. Reply to Questionnaire 1947.

ltaly/Halie. Bank of Albania/Banque d'Albanie.
Doéumentation Anglais/frangais.

Italy/ltalie. Bank of A\bamafBanque d'Albanie.
Documentation II.

[taly/Italie. Bank of f;i\lbania/Banque d'Albanie.
Documentation IIL

Italie. Réponse au Questionnaire 1947

ltaly. Reply to Qucsi’ionnaire 1947,

Netherlands/Pays Bas Reply to/Reponse au

Questionnaire 1947

Pays-Bas. Réponse éﬁ Questionnaire’ 1947. .
Annéxes 1-16; Annexes A-Q.

\Jetherlands Reply to Questxonnalre 1947.
Annexcs 1-16; Annexes A-Q.

5

Pologne. Réponse au Questionnaire 1947,

Poland. Reply to Questionnaire 1947.

201
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49
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Yougoslav:c/‘{ugoslavxa Réponse auw/Reply to
' Quesnonnalre 1947,

Décisions/Adjudications

Décisions - bromllons Albanie, Autriche, Belgique
Luxembourg

Décisions - brouillons. Pays-Bas, ltalie, Gréce

Décisions - brouillonsjﬁ ) Pologne, Pologne-Dantzig,
Yougoslavie .
Décisions - brouilloné. Tchécoslovaquie
Dcc:snons/AdJudtcatxons Original Copies. Albanie,
Tchccoslovaqune [talie
DCCISIOHS/AdJUdlcathnS Original Copies. Pays-Bas
Autriche, Belgique, Grece,
Luxembourg, Pologne,
Pologne-Dantzig,

Yougoslavie
Décisions Collection compleéte
Adjudications - Boxed complete set
ier ays revendicateurs/

* - Claimant coun ggﬁ!eg

CC/ALB. Albama 13 mars 1947 - 22 mai 1992
CC/AUS. Austria. 13 mars 1947 - 23 aodt 1958
CC/BEL. Belgium. 13 20it 1945 - 11 200t 1958
CC/CZ. ICzechosIgvékia. 1 nov 1945-27 nov 1951

CCICZ. 11 Czechoslovakia. 5 jany 1952-18 ot 1981

CC/CZ. 1Ml Czechoslovakia. 27 aot 1981-28 jan 1982

E [Entryﬁaga N
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59

63

64

65
66

67

68

69

70

58

60
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CC/CzZ. IV Czechoslovakta 16 fév 1982-6 avn] 1989
CC/GR Grccce 3 dec 1945-1 Jm 111959

CC/IT. Italy. 14 déc ‘1945-22 nov 1963

CC/T.ALB. Arbitrage. B'anque nationale d'Albanie.
' 25 avril 1951-27 janvier 1959

CC/T. Documents: Banque d'Albanie.
21 mai 1947 - 12 juin 1964

CC/LUX. Luxemboufg. 21 oct 1945 - 2 juill 1958
CC/NETH, Netherlands, 13 ars 1947 -21 déc 1962
CC/NETH, Netherléﬁds. 4 jaﬁv 1963 - 27 nov 1973
CC/NETH. Neth'crla%mds. Documents.

CC/NETH. thhcrlaéids. Documents. .

Commission de Conciliation:Italo-néerlandaise.
Dossiers. Documents.

CC/POL. Poland. 29 sept 1946 - 10 nov 1978

CC/YUG. Yugoslavia. 13 mars 1947 - 27 déc 1951

CC/YUG. Yugoslaviz’i. 4 jan 1952 - 13 fév 1959
CC/YUG FormerYugoslavna 1995-1998

CcC 1997 1998 (1)
- CC/Austriat.
CC/Belgium
CC/Lu.xembourg
CC/Czech Repubhc
CC/Slovak Repub ic !
. CC/Poland. - ' ‘
_ Danzig
CcC 1996-1998 (i)
: CC/Albania.
CCrltaly

CC/Netherlands.
CC/Greece

Ln
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CC/GEN Claimant Countries. 8 déc 1946 - jan 1974

; 74
75 ~ Affaire Do'Elfus' Miég et cie !I
; Rapports/Reports. -

Rapport 1971. Raﬁpon conﬂdéntiel de la Commission aux trois

76
Gouvernements. Volumesi II(les décisions) et 111; et les
"annexes 1 457. .
k 77 Rapport 1971 .‘Te‘xte du projet de rapport etc. |
‘ 78 1971 Report. Conﬁdentxal Report of the Commission to the three J
: Govemnments. Volumes I, lI(the adjudications) and IiI; and the !
-Annexes 1-57. ]
79 1971 Report. Rough drafis etc. !
g 80 - 1971 Report. Pabers concerning the 1971 Report. ’
N I
! ’ |
; " 81 Report "B". Draft report from the three Governments to the Si gnatories of the
Paris Agreement. /
82 Final Report of ithe Commission to the three Governments. |
‘ : |
| |
i |
83 Or - Piéces justificatives. Nos.1-225. 26 juin 1947 - [
84 Livraisons/Deliveries (to October 1996)

Volume I Le Livre de I'Or. The Gold Book. (Record of gold movements
and out of the Tripartite Commission's accounts.)

86 Comptabilité de I'Or
Volume II: Le Livre de I'Or.

;

g ¥

85 ~ Comptabilité de 'Or 3
rluo

I

|

|

|

|

f

87 Fﬂes/dossxers 1/1 et 1/2.
File 1/1: Constltunon de la Commission ‘
(Textes de base-Accord de Paris-Charte constitutive - du 14-01-36)
l
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File 1/2(i): Reconnaissance de la Commission par le le Gouvernement belge.
Etabllssement de son siége & Bruxelles Statuts de la Commxssuorlx
du Secrétaire général.  (du 11-03-1950 au 27-10- 1950)

File 1/2(ii): idem ~ {du 22 11-1950) -

File 1/3(a):  Commissaires américains
File 173(b): Commlssaxres britanniques
File 1/3(¢c): Commlssalres frangalis.
File 1/4(1). anxlegc,s et imimunités de la Commission, de ses
Represcntznts du Secrétaire général et du personnel.
(du 27-09-1946 au 19-03- 1979
File 1/4(ii): idem. (du 15-01-1981 - 1998) -

‘ I

88 Files/dossiers 1/3 et 1/4. , 4 1
| |

|

-89 ~ Filel/s Parliamentary and public interest.
r- Masse/Gold P »
90 Files 2/1 et 2/2

File 2/1: Or-Masse: Généralités-rassemblement- distribution.
File 2/2: Or-Massc: situatons de la...
91 Files 2/3a, 2/3b 2/4a, 2/4b, 2/5, 216, 2/1.
File 2/3a: Or-Masse: Allemagne-Zone USA 1947-50
File 2/3b: Or-Masse: Allemegne-Zone USA 1951-
File 2/4a: Or-Masse: Allemagne-Zone UK 1947-51
File 2/4b: Or-Masse: Allemagne-Zone UK 1952-
File 2/5: Or-Masse: Allemagne-Zone frangais
! A 4 ;. Loi 53, cas particuliers
S " File 2/6: Or-Masse: Autriche-Zone USA
File 2/7: Or-Masse: Autriche-Zone UK

92 Files2/8 a2/18

File 2/8: Or-Masse: Suisse

File 2/9: Or-Masse: Suéde

File 2/10: Or:Masse: Espagne

File 2/11: Or:Masse: Roumanie

File 2/12: Or-Masse: Japon

File 2/13: Or-Masse: BIS(Banque reglemcnts int)

File 2/14: Or-Masse: Portugal

File 2/15: Or-Masse: Lingots dalliage ualaens
: ' Italian alloy bars
; File 2/16: Or-Masse: Possibilités de versements
' n'ayant pas eu suite

201562
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93

94

95

96

File 2/17. Or: Rapport Howard
File 2/18: Or: Rapports "OMGUS" et renseignements
divers. [N'est pas un dossier "Commission” Nota
Commission file]

Files 2/19 et 2/20
File 2/19: Interest on Gold
File 2/20: Or des pamcuhers Acquisitions par les Banques centrales etc.

L . Federal Reserve Bank of New York
Bank of England et‘Ban ran

Federal Reserve Bank Af'New rk (FRB)

Files 3/1-3/1(a)(ii) Federal Reserve Bank NY
File 3/1: C/FRB. Ouverture des comptes.
File 3/1(a)(i): FRB. Généralités.
. {(du22-08-1947 au 31-12-1952)
Flle 3/1(a)(ii): FRB. Généralités. :
~ (du01-01-1953 a 1998)

File 3/1(b): FRB Extraits compte $
(du 20-11-1947 au 31-12-1965)

‘Files 3/1(c) - 3/1(¢e) Federal Reserve Bank NY
File 3/1(c): FRB Demandes de vérification OR-$
File 3/1(d): FRB Demandes de vérification - $
File 3/ l(e):'FRB‘Cdmpte $. Pices justificiatives.

gnk Qf Eng and

Files3/2 a 3/2(b)(u) Bank of England
File 3/2: C/BE Ouverture de comptes

File 3/2a(|) C/BE Généralités
' (du 30-03-1948 au 31-12-1952)

File 3/2a(ii): C/’B‘E Généralités
(du01-01-1953 au 02-09-1977) |

File 3/2b(i): Reléves du compte 01220/57270007
‘ Current Account

File 3/2b(ii): Reléves du compte 01222/57271003
' Deposit Account
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97 ~ Files3/2ca32e . |
: File 3/2c: B/E Or - Demandes de confirmation
; Compte d'or
File 3/2d BoE Fonctlonnement compte
(du.03-11-1954 au 31-12- 1965)
File 3/2d: BoE Foncuonnement compte
-+ (du01-01-1966 - -
File 3/2e: BoE Safe?custody, handling and,
re-smelting charges.

98 Files 3/2f a 3/2h
: File 3/2f: Bank of England. 1986-
File 3/2f:  idem = 1981-1985
File 3/2f.  idem . 1977-1980
File 3/2f: BoE Compte. Piéces justifi catives.
File 3/2g Coin - in first four consignments
- (from Frankfurt)
File 3/2h: BoE Liste des lingots Lists of gold bars .

Banque de Fran

99 Files 3/3 et 3/3a Banque de France.
File 3/3: C/BF: Ouverture de comptes, dépdt de signatures.
File 3/3a: Banque de France-Généralités 1951-52
File 3/3a: Banque de France-Généralités 1953-58

Finances/Comptabilité
Morgan ran .T. mpan

100 Files 3/4 et 3/4a. Morgan Guaranty Account.
1 3/4 C/GTC: Ouverture de comptes :
3/4 C/GTC: Fonctionnement du compte ordinaire
(du 01-01-1968)
3/4a C/GTC: Fonctionnement du compte ordinaire
(du 01-01-1965 au 31-12-1967
3/4a C/GTC: Fonctionnement du compte ordinaire
(du 20-01-1959 au 30-12-1964)
3/4a C/GTC: Fonctionnement du compte ordinaie
{(du.14-04-1953 au 29-12-1958)

201564




Files 3/4b 3/4c 3/4d et 3/4e Morgan Guaranty Account
3/4b MGTC: Extraits du compte ordinaire

(du 30-06-1953 au 02-10-1965)
3/4c MGTC: Account 687 3490000-63

Statcments 23-06-1966 to 18-09-1991
3/4d MGTC: Compt.s: $ (du 12-04-1966 au 20-04-1967)-
3/4e MGTC: Intéréts sur compte ordinaire

K

Administration

102 Files 4/1a a 4/1f

4/1a: Installation de la Commission & Bruxelles
Résidence Palace, 155 rue de 1a Loi

4/1b: Installation de la Commission
50, avenue des Arts

4/1¢: Installation de:la Commission
9, rue de la Science

4/1d: Installaton de 1a Commission
28, rue J oseph 11
85, rue: d‘Arlon -

| 4/1e: Locaux-Locatlon de salles specuales
. 4/1f: Locaux-Aménagement. Entretienetc

103 . Files 4/2 4/2b, 4/3, 414, 4/5, 4/6.
4/2: Assurances: Généralités.
4/2b: Assurances - polices résiliées du 9/03/48.
4/3: Automobiles - plaques etc du 17/02/1953.
4/4; Livres, publications (insérant une rubrique
concernant la Commission) du 03/04/50.
4/5: Renseignements - demandes de divers organismes de renseignements sur
) h la Commission.
' '~ 4/6: Téléphone (vide/empty).

1:04 Files 5/1, 5/1a, /1b, Silc 5/1d.
“ 5/1: Accords généraux avec I'/ARA. (Locaux personnel matenel etc)
19/03/1947 - 2/04/1963
5/1a: Accords avecITARA. (Prestations dlvcrses) 16/05/1947 - 30/’09/ 1953
5/1b: Commissaire$ aux Comptes. Correspondence.
5/1c: Communications aux trois Gouvernements des Commissaires aux
Comptes.
© 5/1d: Généralités

105 ' File 5/1f. Fmance/Comptablhte
U/N: Rapports des Commlssaxres aux Comptes 1948 1972.
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Miscellaneous
106 Files6t06/3 '
6: Politiques des Restitutions-Généralités. Envm du Questionnaire. Lettres

aux Commandants des Zones
6/1: NC France

6/1: NC Non- Claxmént Countnes Pollcy and General
6/2: Pleins Pouvoirs des Ambassadeurs
6f.> Communications de la Commission aux 3 Gouvemements Oniginaux.

107 Files6M(i)06/8 - - |
T 6/4(1): Distribution‘liquidative (Documents a utiliser. Conférence tripartite

4 du5aull Janwer 1950 a Bruxelles etc)
’ ’ - 6/4(ih): idem
o ‘ -6/5: Press communiques

6/6: Coupures de presse

6/7: SP-GER (Approach from German Govt 1960 61)

6/8: Analyses (Summaries of claims)
108 Files 6/9 to 6/12 1

6/9: G/TPT - Gold Pool - Transport of gold

6/9a: C/BE - Shipping tickets.

6/9b: T/LB Lost bar of gold.

6/10: Conseillers 1egaux et assureurs-transports or

6/11: Claims from iprivate individuals

Demandes de personnes privées
6/12: Claimant country - Iran.
Claim submltted on behalf of Mr. l—rmgh:an

109 Archives - papers concefning transfer and availability of archives.
Final distribution of gold and closure of the TGC

1o ° Copies of minutes in English of TGC meetings 1946-1988.
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APASSY OF THE
U \JITFD S f\TLS OF AMERICA

Boulevard du Regenb/Regentlaan 27
1000 Bruxélles/Brussels

March 16, 198%

Mr. Colin Harris

Secretary General

Tripartite Commission <tor ‘the
Restltution oi Monetary Gold

c/0 BEmbassy of the Unitead Kinguom

48, rue Juscph II L

1040 Brussels ‘ "

5

Subject: Return ‘of Lwo Missing Gould Bars
bear Culin:

I nave recelveu from the Department of State a
proposal for the procedure to be employed in returning
the twe gouloe bars to the custody ob the Commission, as
Lollows: : ’

"We envisage, 1t all goes ‘as  expected, turnover
of two gold bars by th Federal Republic of
Germany authorities LU>rep£esentatives of the
three goveraments 1n Bonn. It appears desirable
thicn to have the gold bars entrusteu to Lhe British
representative in Bonn-tor transmission by
diplomatic pouch to the British Foreign Otfice
For turther transmission to. the Bank of Englana
a4s depository of the Tripartite Commissiovn for Lhe
Restitution of Monetary Gold. Our unuerstanding
i that in the past small parcels ol gold have been
delivered by pouch in this way; however, the
Sceretary General cf the Tripartite Gold Commission
may wiso to check 1nto’ the precedents. 1f insurance
~le Lhougnt to be necessary for the transportation ot
' the ygold bars trom Bonn to the Bank ot BEngland we
" think this should b arranged by the Secretary
General and the costs met irom the tunds of the
Pripartite Gola Commission. In wue course the
Tripurtbite Goid Commission should alert the Bank ol
Englanu about the anticipateu delivery ofi the Lwo
gold bars. On receipt of the Goula Bars the Bank ot
Englanu snould weigh the bars anu give 1ts views as
to whether the bars are vt adequate fineness f[or




©° of England.” . .

= DECLAbS‘FlE

Nmonvjﬁhﬁlfffiﬂﬂln
,E( NARA Date ‘&ﬂ.,.,ﬁ

international delivery wor whether they have to be

~melted down and further refined. We assume that the
-Tripartite Gold Commission will be responsible forx

" payiny any charges which may be levied by the Bank

1 B “w‘

There are some decisions to be made by the
Commission and some instructions to be issued in the
event that tne Commissioners agree to the proposed

proveaures. Would you prefer to consult with the other

Commissioners intormally or to call a mee Ltng to
consider these guestions?

; ! Slncerelj,

L. Schernerhorn
Commissioner of the United States
Tripartite Commission for the
Restitution of Monetary Gola

cc: Mr. Attewell - U.K. Commissioner
Mr. Lombard - French Commissionerc
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| COMMISSION TRIPARTITE
3 POUR LA RESTITUTION DE L'OR MONETAIRE

TRIPARTITE COMMISSION
FOR THE RESTITUTION OF MONETARY GOLD

Rue Joseph 11 28
1040 -Bruxelles
Tél. ZIAKBEXITEYI6T
P17 9000

PROPOSED DRAFT TEXT OF REPLY BY CHATRMAN, M. DALRERTO, TO SUNDAY

TTMES LETTER OF 14 APRTL 192% - TO BE SUBRMITTED RBY COMMISSIONERS
TO THETR GOVERNMENTE. 2 '

Dear Mr Rrett

Thank vou for your letter of 74 April resarding the research

vou have heen conducting.

: .-

Tn reply, T chould explain that the Commission, which deals

exelusively w1+h claims hy Governments who have lost mone*?rv zold,

does not, a5 a general Y'ul<=* enter into any correavondence chpnf
with Covernments.,

Tt mav he of interest to vou to know that, as the Commission
has performed its resnonsihilities in terms of velizhts of fine gold,
it has had no reason to record the numbers of individnal hars. There-
fore onr archives contain no avidence to establish whether or not the
tro hare in cuestion were ever in the custody nf the Commission.

i,

Yours sincerely

Ji.Talherto
Precident

o | . | - 201570
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 ADDENDUM 10 °FCRFTARY-GTNFRAL'S NOTE OF 4 MAY 1983
"MITEING GOLD BARS NO 191G AND 41050 ETC"

1 Gold Received for Commis ssion! s Account Subsequent to Large
“hlpmpnfq by OMGUC to Bank of England in 1948,

(a) Th1° question was dlSCnsqed briefly at the Commission' meetlnz
on 6 May 1983 - but it may be uqeful to have the fol]owzng fuller infor

maflon an record:

(v) The Commission closed off its records of gold held for its
account by OMGUS Frankfurt in June 1949, However the Commission's records .
show that there still remained in Germany various gold bars, coins and 1
mlscellwneous pieces. This gold was, I presume, held to the order of

OMGUS or i1its successor - the Offlce of the Unlted States High Commissioner
for Germany (HICOM) Frankfurt. It appears to have been held in small lots
in German bhanks all over Germany The gold was sent to the Bank deutsaher
»~ -aender, Frankfurt, and centralised there, under the control of HICOM

prior To shipment, under HICOM control, to the Federal Reserve Bank, New
York (FRBNY) for the accounf of the Commission ¢ see letter 11 December

1951 from HICOM to Horner S Fox (US Commissioner). The shipment took

place on 26 February, 19572, and included 549.945 kgs of gold bars of all
sizes and miscellaneous pieces of gold. A quantity of coins was also |
sent. he FRBNY in its letter of 1% March 1952, acknowledged receipt of
the gowd ‘and stated "Ve are presenfly investigating the possiblities of
PToces qlnw this gold in a manner which will be to your best interest”
(Note by SG: This is a useful definition of the role assumed by the
Central RBanks in their holding of gold for the Commission's account).

? VYere the Missine Bars included in Shipment P26 February, 1952
to FRRNY? ‘

(a) There is nothing in: the list attached to the letter of 11 December
1951 or the "final list" attached to the letter of 10 January 1952 which
establishes, prima facie, a conngction between any of the big bars (the
" nly onsas of interest to nc) sent to New York on February 26 1952, and
che misaine bhars 41919 and 41920, With reference to these Two bar% We,
here, do not know the weight of each bar. We know only that the welvht
nf the two ?nr%'fowether was kg 25,7904, See Schedule M (held hy
Commlvvxonorr) to OMGL (Rpporf of & September 4045 from R A Nixon o

N

US Groun,. Control Counc11 Finance Divison, APO 742). It is just possible
that an e* .mination of the docnuments (MGﬁX? etc covering Boxes BBR3, BR4,
BRS, ETAN, ERA2 and BRRA4). rellating to weights of individual bars, any

two of which total 25.7904 ks (829,129 onnces) o reveal evidence.

or labelline which could tie up wxih the Reichsbank identification numbers
41919 and 21920 originally tnped to the missing bars. But in view of the .
meticulone care with which US military records relating to gold appears o
have been. kept, it would be surprising if the inclusion of the missing
bars in the February 1952 shipment passed, unnoticed at the time.

3 Pogsihle Additional Gold from American Zone?

(a) "he attached memorandum dnted 29 October 71951 from Mr Fox (Us
Commls:.onor\ to the then ror@fary General of the Commigsion is of
1ntereu,.§ It will be noted that'Mr Fox, after consultation with the

i
i

/Chairnman
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Chairman of the Commission, informed the American High Commission -"that
the compoq1t10n of the gold pool. was 3 matter for the three Governments
and the Commission had no Jurlqdlctlon in the matter until the gold was
actually delivered to it by HECOM in Frankfurt".

(1) T can find no 1nformatlon in our files about any future developn
ments. Perhaps Miss McDonnell may con51der including this matter in the
enquiries she is making about the shipment from HICOM to FRBNY mentionéd
above.

(c) Tido not know whether in?ormétion on this matter has come to the
attention of the Sunday Times researchers. Tt would be certainly of gre
interest to them. '

4 "Consiznment of 2471 kes of Moﬁetary Gold" (See fourth paragraph
on Pace 2 of Sunday Times letter). !

L3) I' have found no indication of any shipment of 2471 kgs or any les
~mount to the Commission hetween:.the shipments of 1948 by OMGUS to the
Bank of Enzland and by HICOM to FRENY in February 1952. I have found no
information about these "Further .?41 kgs" which were allegedly examined
as possible candidates for the Commission's gold pool.

4 Po gihilitv of Commqu1on hqvmnv Received Two Missing Bars from
a German Bank (Fifth Paravrqnh on Page 2 01 cunday Times Letter)?

(a) It is true that the HICOM gold was collected from a number of
German banks and centralised at the Bank deutscher Laender in Frankfurt

&

at

ser

i

(see paragraph 1 of letter of 11iDecember 1951 from Keyserlingk (HICOM)-

J

to Fox (US Commissioner) prior to shipment to FRBNY. But it appears that

HICOM assimed on the Commission' s, behalf, responsibility for the shipmen
*hough the technical handling of ?ho thpmpnf was entrusted to the Rank

.eutscher Laender (last paravTQph of Keyserlingk letter of 10 January
4@%? to ‘OY) ‘f .

=) T can find no evidence in the Commission's zold accounts of any
fipment which might include the two bars direct from a German bank To

the Comminsion.

i
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Frankfurt to the Bank of Eng land, vhose more adequate facilities
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QUGGESTED POSSIBLE DRAFT OF REPLY TO SUNDAY TIMES LETTER 6>
3 MAY 19E3

Dear Mr Brett

Thank you for yourZintefestinj7letter of 14 April in connection
with the research you have been conducting.’ |

In renly I should eyplayn that fhe Commission, which deals
exclu51vely with claims aubmltted by Governments who have lost
monetary gold, does not, as a general rule, enter into any corres-
ponaence except with Gevernmehts., |

i S ,
Sowever, it may be of in%erest to you, in your researeh; to
know that this Commission was set up in September 1946‘by the three
£1lied Governments of Ffance,tthe.UK and the, USA to invite and
evaludte claims put forwa;d b& Governments who claimed loss of
monetary gold by looting;?éedide what share of recovered monetary
gold claimants were. entitled %o and to assist in the distribution
to successful claimants of a pro- ~-rata share of the pool of recovered
monetary cold. The collectlon of looted gold (some of which was |
monetdry gold) was a matter {%ot for the Commission bu37 for the
three Governments - a duty exerc1sed, in practice, by theilr mllltary
authorltles in the various occupled zones in West Germany.

| The Commission decided i , for reasons of practical conven-

ience to move the stock of looted gold from the US Depository in
existeﬁ for assaying, meltlphfand recastlng the gold assembled ‘in
Frankfert. This zold was sent'to the Bank of England in shipments

from eérly July 1948 to late October 1948. The shlpments all arrived

Jaiely with the exception of one case wnich had been tampered with.

One gold var \duly ¢nsured, of course) was missing but its weight

snows@that it could not have teen one of the vars in which you are

interested.
! i} . /One

201573
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The bulk of the gold bar‘é received by the Bank in 1948 had to -
|

be remelted refined opr recasti1n forms of 3 n“oven Ilneness. Thus

. i

the oars in these shipments lost their 1dent1tv

94? tne Bank of Engiand kapt 1ts accounts in terms of a

credit of flne ounces of éOld un favour of the customér. The Bank

took nofcognlsance of4partlcu1%? bars held | | | |
Thﬁs arrangement suited thé Commission since the'only standard,

it can uge for equitable dlstrlbutlon° is that of A~

ounces of fine

gold. Thls standard. of flne gold content is used also for the better

Kt“‘ﬁe cm/:, by Of uﬁ-/”; ”‘s«ul«] e5Vubligh 1y IPPerr fine gold € ontent)

.nown c01ns, vhich are not generally melted dovnA,51nce they often

: _ A
command & premium over the gcld;pontent’value.

: . . S . i . ' L :
The ;Commission was lnformea?ln 1948 by the'BanK of England that

there was no practical way of connectlng any numbers

borne by the bars
!

shipped é from ﬁrﬂnkfurt wmth the numbers of the new bars uérproven

Einenessgca st by the Bank of En@land and, in rebly to an enqulry whlch

has Just been made, the Bank of England conflrms that it has no record.
‘numbers
of thne Relchqbank 1dent1flcatlcn/f1gur1ng on these bars.

I very much rexret therefore

1\

ou whetner or not the Lwo bars thh Rel@hsbank 1dent1f1catlon numbers
‘Ménilvhtr} 7"“

419ﬂ9 and:&ﬂ@EO

that the Comm1581on canndt tell

!

vere. 1nc1uded in ithe Shipments‘it received from

. !?
Frenkfurt 'from July to October 1@4

4

fhere is aothing in the Conmlsc1on s accounts of gold holdings,
which are kept

)
3

exclusively in tenms of fine ounces for bars or for

coins whicﬁ are 'said to contaln‘ﬁ ‘fine oun0r% which throws any
| ~ o

- Lo ; . - 1\

lignt on this matter. S

: il

‘l

H

1 . s
¥ ) . i

i S i

{ . .

2

|

Your? sincerely,
cc: Iiss P McDonnell !
tmerican Embassy oy

My Jacques Dalberto b .
rrench Embasey o .
%’h . P.mv»‘:/mf gw/laaA é”“"f'}/"' ) i
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MTSSING GOLD BARS WO 41919 AND 41920
HISTORICAL BACKGROUND INFORMATION

1 In July 1943, as a safety precaution, Reichsbank, Berlin, decided
to move a part (1618 bars weighing 20,1%3 kgs - 20 tons) of its gold
stock to various provincial Reichsbank branches in other parts of Germany.

2 In February 1945 the Reichsgbank Berlin ordered that a part of the
gold (7 tons) referred to in paragraph 1 above be sent back to Berlin
as a preliminary move in an operation to evacuate most of the Reichsbank
gold to a salt mine in Merkess Thuringia for greater safety. The other
gold originally sent to the provincial branches, either remained in those
branches (from which the US Army recovered rather less tham 3 tons) or
was hidden in a "cache" in the forest near Wallgan (Southern Bavaria, I
believe. :Note by SG). This cache was discovered by US Forces in early
June 1945, This recovered gold was sent finally to the Foreign Exchange
Depository in Frankfurt, created and ‘administered by the US military
suthorities as a central collecting pool for all gold, precious metals
and foreign currency collected in the US occupation zone in Germany.

2 However, the following gold was not recovered:-

50 bars never heard of after evacuation of* the original
&0 bars from Weimar (Note by SG - bars no 43256-43305).

40 Bars left in Berlin at\ﬁhe time of the shipment to
Merkers (Note by SG - bars no 41351-41390).

? bars lost somewhere in the chain of evacuation from
Erfust to Wallzan (Note by £G no 41419 and 41920) .
(These two bars are the subject of the present enquiry).

147 bags of coin originally at Magdeburg.

The value;of this missing gold‘waﬁ calculated at three and a half million
dollars at $35 per ounce fine gold.

4 The US military authorities performed the quite remarkable feat Qf
. iiscovering and tracking down 98.127of the gold they had sent out to fln%.

"Jowsrd Benort” - (completed 15 Avzust 1945 - copy on Commission's files)

> i team of five experts (three US Treasury Representatives - Lelard
Howard, Jonn D Jamieson, Theodore I Schierke and two Bank of England rep-
recentatives - F E Coulton end G Y Cornwell) was sent apparently in early
June 1945 to the Foreign Exchange'.Depositary at Frankfurt to make an
invetory of the gold, silver and precious metalg asgembled there and
arranged it in lots convenient for further examination and onward ship-

ment.

Previous Enauiry ibout Howard Report

[ In 1977 a Canadian researcher, Mr Doug Smith, a member Onghe
Canadian Authors Association, living 1n Florida, requgst@d the S
Commissioner to give him a copy oﬁ the report or permission to s Y.

o /it 1
:

'
i
'
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-7 ’It is clear that the Sunday Times have had a very full access
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it - but the US State Department at that time were not enthusiastic

gbout releasing the report. The Commission decided not to take any

action, beyond a non-committal interim reply sent on 11 July 1977 by

Mr Lore (US Alternate Comm1csmoner) unless Mr Smith returned to the

charge in which case the Commission might have to examine the matter

further. In the event, Hr umlth did not per81st in his request.
1 N

Does The Sunday Times Letter:of 14 Lpril 1983 Have a Serious
Baslis in the Facts as the Commission Knows them?

to US Military OMGUS (Offlce of Military Government US) records,
1nclud1n0 many OMGUS records which are not held by the Commission.

8 I have not been able to find on the Commission file anything
to newate any of the assertions made in the Sunday Times letter. The
attached document schedule M to OMGUS report dated 6 September 1945
shows the two missing bars as listed on page M2 as Not Recovered.

I can find no information on the files regardlng the alleged recovery
of the two bars at Berchtesgarden by the US military authorities in
the summer of 1945 nor any information about their being "still in

US military government custody until at least November of 1948" (see
bottom of page 2 of Sunday Times letter). I am inclined to believe
howeVeT that this informatiOn must have an origin in OMGUS records.

9 My conclusion is that the Sunday Times letter is based on a very
serlous study of reliable sources of information and that in the changed
circumstances of today requires something more than the usual very
brief "brush off" reply to the effect that the Commission deals only
with Governments. The Sunday Times have shown themselves to be extremel;
per81stant and have approaclied all three Commlsslons. They are maklng

can alle*atlon that the two rrold bars should have béén handed over by

Athe US mlllterv authorities 'and that voth the Commission and the three
Governments sho&la ao somethln@ about this state of affairs and I thlﬁk

¢l ,,# 1that toe rather %&e fuller renl; is called for. I attach a draft of

e

P ¢
35\‘{'1‘

such . a reply for the CommlSSLOner s consideration.

10 I have already checked with the Bank of England whether they
have 'any trace of the original Reichsbanit bar numbers attached to the
shipments from Frankfurt to the Bank of England in 194&. The Bank of
England has confirmed that no such records exist with them. In fact
in 1848 we endeavoured to get & schedule which would link up the

: ﬂelcaopank numcers of the barr sent with those of the refined and

re- melten pars cast by the Bank. 1In this connection, see letter of |
§ December 1948 from Bank of England. I see advantage in telling the
Sunday Times now that the Commission is unable therefore to assert
definitely that the allegedly missing bars 41919 and 41920. were or,
werenot received by the Bank of Enrland for the Commission's account
Such'z letter should from the Commlsclon s point of view in the matter
stop:the Sundzy Times. Tney may, however, still proceed in their -

enquiries with OMGUS records
!
| - (S P
? IR Mé‘f,k@fﬁ

i
|
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THE FOREIGN SERVICE
OF THE
‘ UNITED STATES OF AMERICA
CONFIDENTIAL 3

A

MESSAGE FOR TRANSMISSION TO:.COLONEL WATSOM FROM H. S. FOX .. SRty

| : “

January 17, 1952
1. Law #53 Gold collected in American Zone.

#ith reference to your INT-2127 of December 20, 1951 I

appreciate very much indeed the veéry helpful explanation whlch you have. glven
therein of the procedures ozdxﬂar'EJ followed in connection with the

deposit by the thzec Governments of gold to the account of the Commission.

I The, present instunce it would appear, from conversations which I had
-here in Washington, that adequate instructions have been issued to the

american Hizh me11851onpr in Germany with regard to the deposmt of the

Law m)3 eold which he is now holding. With regard to the Comnission itself

I had dlraudy sent word to you by Lelepram through the American Embassy that

I had received, before I left Brusiels, the verbal concurrence of the Chairman -
and of, the French Commissioner for the deposit in the Federal Reserve Bank

of Wew York of this gold. It would appear therefore that, assuming the

other Commissicners are in accord,: the only thing remaining which needs to

‘ve doné would be the preparation of the usual letter from the Commission to

the Federal Reserve Rank of New York to accept the consignment. If you —

will preparc such a letter and request the other Commnissioners' signature

and thén send it to me here, I will be glad to sign it and send it on to

the Bank. It would also be appreciated if you would send a copy of the latter .-
to Hr. Keyserllnpk Chief of the External Claims Branch, Finance DlVlSion,
Offlce of Teonomic Affairs, U. S. Ilcog, Frankfurt,

1
{

I'aSbume'tzdt by this time you will have received from Mr. Keyserlingk
the necessary additional information supplementive that contained in his
lelter to me of December 11, 1951 and of which a copy has already been sent
to you. 1t is my ilumpression that T had already informed you of the U. S.
Goveznmtnt instructions to ificoz Jdted November 13, 1951, If for any reason
this isinot the case please let me know and I will see that the matter is

corrected

e

2 i fold Taken from Dernard Kel]er

: with reference to your' [1HT-2109 of December 10, 1951, the
Hrited btutp, \}belnmnnt has asked ne to request the concurrence of the
Chalraan eod the Fronch Comnissioner for the deposit in the Federal Reserve
Gunk of Mew ?ork fob the account of the Commission, -the relatively small
waound éf pold referred to therein.™ I should preatly appreciate it if you
woald eonve,; this request Lo the Cnxlxnjn and French Commissioner and if

Giey avree LU do requested that ke LquaW orocedures be put in hand in the
notmal way,

i

, : | CONFIDENTIAL

Do
<
s
Lo
-3
~2
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:  COPY

QIFICE OF THE UNITED STATES HIGH CO}HJS&IUNFI ¥OR GERIANY
Finance Division
Extexnaq Claims Branch
! Headquarters Building
! Frankfurt/Muin, Gerwany

Jeruary 10, 1952,

fDear Mr, Fox:

Murther to my letter of December 11, 1951, I enclose herewith a
'list of the monetary gold from the U, S, Zone as it has now been
"packed and made ready for shipment in 17 wooden boxes which are marked
‘BB 1 through BB 17, These boxes are all.of the same size measuring
’l}; x 8% x 7% 1nches. : .

The coins are contained in toxes BB 1 end BB 2, The following
'is & summary, by weight, of the contents of the other 15 boxes:

; BB 3 o 63.21050 kg
; EB 4 S $3.56250 kg
f BB 5§ h 37,778 kg

BB 6 o 23,84620 kg
! BB 7. e 25,35850 kg
Lo BE 8 . 33.478 kg
| EE 9 ; 43.369 kg
; EB 10 : " 38,057 kg
‘ BB 11 ’ 41,001 kg
: BB 12 | 33.458 kg
‘ BB 13 ' 42,003 kg
j BB 14 7 ) 32,8245 kg
‘ BB 15 S 12,0005 kg

BS 16 . 34,995 g

EB 17 ‘ 30,0600 kg

Total 584.9457 kg

The enciosed 1ist ic iznul and reptaces the EluVlouS list which I
sent you AL Ly letter of Decanisr 11, iﬁ;l i1re difference in total

Cowelght (33,9437 kg as azainst tiw a~3n;3“l 535,515662 kg) resulted
Iroi the elizinetion of t}Jec ivens whicn werd Mocund not to constitute
i
] ' =;i
I pr, Homer S, Fox, ’
Univea otqtes yommlqaioncr
Iripartite Commission ior the
kestituticn or Henelary Gold,
155 Rue de la Loi,
Brussels, Belgiun,

T T AT

201a7
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monetary gold, a few minor adjusiments and the reweighing of the first
item of II B of the original list which became necessary since these

. bars (251 instead of 234 as declared by the depositor) had to be separated
. &nd packed in & nuwber of boxes. :

I wish to point out that the weights indicated are subject to
verification and adjustment by the Federal EKeserve Bank of New York
since appropriate facilities were not available to us for that purpose,

I would be obliged 1f you would Iurnish us with detailed instruc~
tions as to shipment and 1nsuranoe. Since we intend to entrust the
technical handling of this trunsaction to the Bank deutscher Laender, you

should &lso make provision for.reimbursement of any moneys which tbe bank
will have to advance.

Sincerely yours,

: K. A, de Keyserlingk
N Chief
External Claims Branch

Enclosure:

\ List of gold,

LOPIED USDEL:Sct i
1’52 B 'l

$
i
I
'
l
;
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o o
Gold Coins } "

Gerwan nark L
German ducat.
French franc |
Swiss franc
Belgian franc
Dutch gullder

i
Iy

'Box No. EE 2

Gold Coins .

Uu.se "
L Sterling
lussian ruble:
Austrian Krone
Austrian shllllng
Austrian ducap
Hungarien franc
Turkish pounde‘
Turkish plaster
Spanish peseta,
Spanish reales,
Ttalien lira |
Danish .Krone
Swedish Krona '
Bulgarlun lev‘“

Rcu qu Conol

,Emw53ga
Box Y%

12,450~
1,728.-
4,~/0 -
£, 740 4=
975 [ B
50,
110,
87 3/4
35,
70,
100, ~
4GS0, -
50.-
125,-
100, -
20,
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|
X

M?AX(Z) No,

Lend Central ;Bank
o :

‘bars or pieces

Weight

Number of
(as shipped )

i
'
!
!
{
i
|
]
|

[
{
1
\

00

|
|
|
)
|

004,/20040

439/00060

/20040

Frankfirt/Main

i

Box Néu BB -3

i
i
‘Box Nd,
r.’

ooy

BE 4

Hanau .

.Box No. BB 5

Frankfurt/Main

1
[
G
i

i
|
i

5. . kg 63.21050

5 63.56250

4o 37,778

201581
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7 A o
3GAX(2) No. Land Central Bank Husber of Weight
* g bars or piecas (as shipped)
1
j Box No, EB 6
V . .
000/07260 Muenchen 1 Kg 0.620
064,/00217 Nuernberg wisc. 0.15071
£97/01708 Rosenheim - 1 0,223
047/00417 Schwabach 2 0:313
004,/07563 Frankfurt/Main 6 0.480
N 043/00155 - Giessen 2 0.078
' 439/00004, Haneu ) 3 1,91135
005/05382 Stuttgart 4 0.541
563/00395 Aalen 1 0.06367
523/00986 Heidelberg 2 0.165
] 054/00661 Heilbronn . 1 0.509
054,/01750 Heilbronn 2 0.012
053/10611 Karlsruhe 1 0.10133
053/10637 Karlsruhe L1 0.11050
053/10535 Karlsruhe 1€ 44450
[ L 4L 0.6259
: v. L 10 0.426
o N 4, 0.9465
' n weoo 22 0.429
052/00452 Mannheim 1 0.0287
] " i 1 0.3782
534,/00123 Pforzhein | 6 2.136
534,/00168 M. 2 0,57030
M 534,/00266 L 1 0.240
' 056/00045 Ulm ! 5 3.5184
053/10535 Karlsrube Unldwntlflable 4.80639
} 5 coins (burnt)
. 563/00416 Aalen 2 gold coins . 0,01225
@ (pressed and

H
t

i

defaced)

201582
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N
%
f
|
! MGAX(Z) o, ~ Land Central Bank fiuaber of w81ghé
l : g bers or pisces (as shipped)
| Box lic, B 7
| 065/01502 Regensbury 1 kg 1.204
| ' iy ' } 1,193
! " 1 1 1,182
j ! i 1 1.177
" u " 1 1.200
: " u 1 1.044
! " u 1 1,215
5 , u 1 1.195
- | " . 1 1.170
| : " 1 1,155
| 562,/00034 " Schwaebisch-Cuuend 1 1,010
o 562/0009 wo 2 2,09730
| 006/12517 Muenchen é 0,082
1 006/07332 no 6 © 3,930
. 006/07384 ] 2 0.468
. 006/11558 L 2 0.071
. 068/00001 bugsturg 3 0.73270
© 633/01111 Hot L 0.15280
| .,b38/00L4E Marktredwitsz 3 0.499
©065/015%0 Kegensburg 3 0.236
L 085/00%¢5 "o 5 0.036
! 672/01.37S Straubing ‘ 2 0.054
§ 56)/u00k3 Schwaebischi-Cruend 1 0.74820
' } é2/00033 i 5 2.9,0]| -
' f 569/00101 . . L 1 0.56510
. Fox o, BB 8
i » ! , :
L 04 R0 Frakfurt/bein 50 21,496
5 OU6/07223 Muenchen 1 11,982
, - ,
| .
f Cler g, 15 © |
| 361/ Ulanm, ColviadLIE Sim el Y] - 43,369
| . .
i . ’
| f
! :
| .l
i ‘
|
!
t -
|
i
| | : | « 2015 8 3
| .
| .
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MGAX(2) No.

Land Central Bank

iwaber of
Lars or pieces

Weight
(as shipped)

!

tt .

| 00E/G73EG
! 562/00094,

i

i

i _ 008/075¢0

|

|

; 00&,/07380

] u

s

!

!

|

; .

L 006/07380

|

| |

; 006,/07350
1]

006,/07320

CCE/u1380

COPILD:UEDEL:Sct
1-21~52

POBex lio.

luenchen
Schwaebl sch-CGuuend

Isox No, ©B

by 10 -

11

Nuencﬁan,

Ecx Ho., BB

12

Muenchen
[

LB

Box No.

13

Musnchan .

Box Mo,

Muenchen
1

Box Ho,

Fuenchen

e 37

. i
mhenedcll

I~ ‘

LER I

FEN

50

ho

o

2]

201584

»

kg 12,494 Z
25,563

41,001

21.0015
12,4565

- -3

42,003
21.000
11.8245
2.,0005

34,999

30.600
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STATELENT COVERING VAKIOUS GOLD BAWS, COINS, AND
MISCELLAWEOUS- PTECES OF GOLD EAIUARKED FOUR ACCOUNT
TRIPARTTTE COMMISSIOH FOR 1HE RESTITUTICH OF MONETARY

GOLD OGN FEERUARY 26, 1952,
: Gross Troy Indicated
Befiner f Description __Ounces Fineness
U.S. Assay ? 1bar 365,19  997.5
U.Se Assay 21 w ) - 380,15 99746
Lc Locle (Sulsse) ? 2 bars : 802,10 1000,
Freuss Stats (Gerwman) "~ 2 1 bar ; "120.6L 1000, -
Do Gussa- (Gerwan) . 376 and 1 pisce 10,3566,51 1000,
De Gussa (Gerian) 3 1/2 finger bars : '
&l1gemsine Proruneis \8 ard 1 chip -
Scheideanstalt fingar bar , ‘ ‘
. e o 2 coymercial bary 32854 . 1000,
NPT . S % 74 bars ¥ | 1321’14.@ : Un}mqwn |
‘) ; \: 5o 1? ,55’20%
De Gussa ! 7 finger bars
Unknown '{ : 1 finger bar
Algumeius Prforzhdin ‘ 6 finger bars and
| : 3 ends of bars
Urknown ! 5 finger bars and
1 1 chip |
Unkuown ': 7 swall flat bars ‘
Unknoen = | 5 peanut bare __ 361, Unkmown
Unknosn 3 1 flat ber having S
| appearance of '
i silver or widte
1 gold 20,10 ~ Unknown
i 72 pieces, including
I swill bars, very small
| ‘bars, thick flat bars,
X ; bands, sheaty, thin
‘E ! sticks, chunks, etc, 195.30 : Unknown
) l ‘ 10 pipes, eignt inchss '
! long, omainch wide 378,11 Unknown

32 pieces, .including

plates, pesnut baruy,

spikes, finger burs,

bar ends, nugzgels,

buttony, chipu, '

sheete c..m x.ua....:.IvlJ .

ter ' 10,38 Unknown

Variows bwmt and S

fused together colns - '

and clinkers lcc,., Unknown
N .

2015806



http:17,5;;2.96
http:3,655.25

oo il DECLASSIIED

Ryt un‘ymm—

| ey_i,.,_ hARA oaw.%.._._., |

b, Sgpridvagis}

THE SUNDAY TIMES

P.0. Box 7 200 Gray's Inn Road London WC1X 8EZ
Telegrams Sunday Times London WC1  Teler 22269 Telephone 01-837 1234

Monsieur D'Alberteau . 14th April 1983
French Embassy - ‘

h?%Boulevard du Raison
Brussels 1000

Bellgium

Dear Sir,

% We understand that you.are the Chairman and representative
of the French Government sitting on the committee relating to the
Tripartlte Commission for the Restitution of Monetary Gold. We
have been in touch with the U,S. representative (Miss Macdonald)
and the U,K. representative (MrM)Yoland) who suggested that we
contact you in connection: w1th some research we have been
conductlng. P

i N R
: As a result of our enguiries it seems that the possibility

ex%sts that two bars of gold (weighing approximately 24.79 kilos)
which should have been sent to the Commission for restitution at
the end of World War II {probably to the Belgian or French
Governments) did not actually arrive., We feel it our duty to
1nqorm you of this discovéry and a check of your records should
be ‘able to verify our current belief. The facts of the matter
aré as follows: '

i i

! In 1945 representatives of the U,S. Treasury inventoried
monetary gold held at the Foreign Exchange Depository in Frankfur
whxch provided initial accountablllty in respect of the majority
of gold held or collected by the former Reichsbank during the
period immediately followmng the cessation of hostilities. This
inventory became kfiown as ‘the Howard Report. At about the same
tlme (August 1945) an analysis of Belgian gold recovered in
Germany after the capitulation was undertaken. This established
th@t out of a total of 11405 bars looted by the Germans their
dlSpOSltlon at that time was as follows-

9099 bars - shlpped to~var10us countries (mostly Switzerland)
" 92 bars - left in Germany but not yet found
2214 bars - recovered.in Germany and included in the Howard
: Report A
P.T.O.
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The Foreign Exchange Depository (a branch of the Finance
Division of the Office of Military Government U.S. ) were only
reponsible for deallng with looted gold found in Germany and
therefore would not have been responsible for the restitution
of the 9099 bars shlpped from Germany to various countries
prior to the surrender. However, through an OMGUS directive
they were responsible for marshalling, inventorying and

. eventually releasing‘to the Commission, all monetary gold bullis

and gold coin found in Germany, in accordance with the provisio:
of the Paris Agreement on Reparations (March 1946).

According to the Chief of the Foreign Exchange Depositor:
in February 1948 the Commission "is believed to have the po&er
to select from the gold found and now held in Germany, that par
which they feel is under their disposition and Jurisdiction.”

It is believgd that all gold held by the Foreign Exchange
Depository for the account of the Commission had been shippéd
out by the 7th August 1948. However by February 1949 the U.S.
authorities had collected a further 241 kilos of monetary gold
upon which they conducted a check to see whether or not it

~qualified to be turned over to the Commission. A study of the

relevant documentatlon indicates that the two bars of gold whicth

are the subject of this letter were not included in that
consignment. 3

The inventory .of the Foreign Exchange Depository has beer
exhaustively checked (from its inception in 1945 until its
closure in 1949) in order to establish whether or not the two

bars of gold were ever received there and the answer has prJved
negative. g

During 1949 the Foreign Exchange Depository closed and
handed over its functlons to the care of wvarious German bank%.
It is therefore. p0551ble that the two bars of gold may have been
despatched by a German bank to the Commission after the closure
of the Foreign Exchange Depository.

The two bars 1n question were originally a part of the 92
bars alleged to have been left in Germany "but not yet found!.
In fact 90 of those bars were left at the Berlin Reichsbank End
were captured by the Russians. The remaining two bars accorhlng
to a 1945 U.S. Group Control Council report were "lost somewhere
in the chain of evacuation from Erfurt to Wallgau.®™ This wag
still the official U.S., story in July of 1947 as a memo from the
Chief of the Foreign Exchange Depository to the Director of Fhe
Finance Division, OMGUS proves., In fact the two bars of gold
had been recovered by the U.S. Military Government at
Berchtesgaden in the summer of 1945, They were subsequently
taken to Munich where they appear to have remained in a German
bank until at least the latter part of 1948 despite the fact
that directives existed clearly indicating that the gold should
have been shipped to Frankfurt for inventory and ultimate
disposition by the Foreign Exchange Depository. The two bar§
of gold were numbered: h1919 and 41920. They weighed approx;mate]
24.79 kilos and were still in U.S. Military Government custody
until at least November of 1948, Both bars were orlglnally the
property of the Belglan government. :
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! There are several p0331b111tles which exist. Either
the Foreign Exchange Depository or a German bank could have
Qransmltted this gold to the Commission sometime after
November 1948 in which case a check of your records would
probably verify this. Alternatively the gold may have been
lost whilst under U.S. Military Government Control in which
case either the Commission and/or the Belgian govermnment

may have a justifiable claim for compensation against the
U.S. Government. On the other hand if the gold was disposed
of by a German bank (all remaining unidentifiable gold held
by German banks in 1955 was disposed of by public auction at
that time) it is p0551ble that a claim for compensation agalnst
the German Federal Government may exist.,

v

If you would care to check your records and let us know
‘ _ ?he outcome of your dellberatxons we would be willing to assist
! you further by providing documentary evidence in support of
what we have written 1n thls letterx.

! .
i : l

!
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Yours faithfully,

-

® ‘ Alastalr J. Brett

Senlor Legal Assistant
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o REPORT FROM THE SECRETARY GENWERAL TO TEZ COMMISSIONERS
T T THE GOVERNMENTS OF THE UNITED STATES OF , I NGDOM
- : N ‘

OF GREAT BRITAIN AND NORTHERN IRELAND AND OF JHE FRENCH RRPUBLIC.

oo .1 was directed by the’Commission, at its 176th Mesting, to submit a
: reporﬁ 8BOWing what wes preventing the Commission from completing its task, what
. difficulties lay shead and how these could best be solved.

: I ventured to draw attention to the fact that this might place me inja
somewhat dirficult position since I would be commenting on some matters which were
- not,: strictly speaking, within my province but the Commissioners kindly agreed that
the«;eportqwnuld be intended for themselves, individually, an& that they would make

such use oI it a5 they might think fit.

, ; I, therefore, submit-the report hereunder, in the light of the above
- mentioned siguation. In order to-give a clear picture of what remains to be done
- and;where Uie gpecific amounts of gold I shall be referring tw later are located)
: a‘table.ls Wttached hereto, showing the present position of tihe gold pool. The
quantities @ntered as due to various countries are those which were calculated
- when:it Was decided that a quasi final distribution should be effected, in 1958,
' Coin? WOre wupportioned on a pro rata basis since they are worth between 15 and 20 %
more:than their equivalent weight in bars. Portugel delivered 3,998 kg to the gold
- poolafter 1958 and this gold remains availsble in the genersl reserve.
“ : ‘
Co i The main item which is preventing further progress is, of course, the
-thhﬁrlaéds case. No further operations affecting the gold pool can be carried out
: uni%;‘thls V“ase has been settled since, in the event that the Netherlands should
- obtain, befvye 1y competent tribunal, if any" (to quote the wording of the waiver),
a‘roversal &f the Commission’s decision, some 10,349 kg of gold would have to be
"?fﬁndftqameat the obligation which would thus be created, whereas there are only
547 )"kg a¥ailable in the gold pool, some of which would have to be retained to
-cover the Commission’s administrative expenditure for some time, probably, as well
6gel any other costs. '

i

e It is a point for consideration whether, if an agreement were reached
°~*§°11V°r§es in the €zech and Albanian cases whilst a decision on the Netherlands
; 83 SW11 pending, an amount of gold, equivalent to that which these two
NEries wowld have to return to the gold pool to cover commitments if the Nether-
SAnes o ' Were established, should not be retained, as a matter of‘precautionJ
“fiZ?gzie Mdunts allocated to those countries in 1958. This observation applies to
Cié%ﬁoézig $old as well. The situation, however, is not the same‘in the‘thr§e cases.
'H§s~éign XQRia, having already received a delivery in the preliminary dlsPrlbution,
oveit the‘ % weiver containing an undertaking to return gold to the pool in the
' ta;i‘ 8% Qne of the Commission’s decisions should be reversed but no such under-
holw§§v2§s Yeen given in the Albanian case nor in that of the Danzig gold, where
in the 19§a§a76 bgen signed. Countries which have already received their full shares
the £01d o dlst;lbution would, pf course, have to be called upon to retgrn gold| to
| ~ ermoF‘Nhl pursuant to the undertekings they gave when signing the waiver.
ﬁ T¥, if the Netherlands did win their case; a review would have to be made

of some of e Comnission’s adjudications (those on the Austrian and Belgian claims,

for :}.nstan%
the light N\)
decision.

|

with a view to determining whether revisions might be called for in
any reasons given for the reversal of the Commission’s original

|
?
|
5
|
;-
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It is clear from what precedes that, up to now, there has been a valid
reason for the hold upin the Comm1381on’s work, since no further progress can
-be made until the Netherlands case has been settled and it is known whether the
way 13 clear for further distributions or whether, on the contrary, negotiations

will have to be started for the return of gold to the pool. Neither the three
,Governments nor the Commission could foreseé that the Netherlands would query
the CommlSSlon’s decision. The matter has been outside their control and they
bear no responsibility for the delays which have resulted up to now. Criticism
or demands for information from claimant countries or from other interested
parties, if any, could be answered by putting the blame on the Netherlands and .
001nt1ng to the economies which have been made recently in the administration
of the Commisgion, despite considerable work still to come. There is also the
- fact Fhat it is the duty of the three Governments and of the Commission to
.protect the gold pool, in the 1nterest of all the other claiment countries,
agalnst demands such as have beenimade by the Netherlands when these are

. 'con31dered to be unjustified and the defence has, necessarily, taken months to

prepare. ’ ~

The proceedings, however, have now lasted more than eight years and
some 51xteen months have elapsed since-the notification to the Netherlends of
. the Comm1531on’s rejection of their appeal. It is a point for consideration
whether the position, comparatively strong up to now, is not becoming wesker as
time passes and expenditure mounts up and whether steps should not be taken soon
' to clarify it, by means of an official or informal approach to the Netherlands,
for instance. The situation can hardly be allowed to continue indefinitely and
. a deczsion will have to be taken sooner or later. Too long a wait would leave an
~open1ng for complaints and criticism but, as will bé seen later in this report,
it would seem that eventual developments in the Czech case should be weighed up
:befbrf any decision is taken in the Netherlands cage.

i The second of the two questions which are holding up the completion of
the Commission’s work concerns the Czech case. Eight years have now -elapsed since
. the qua31 final distribution was organised. The Commission’s decisions on all
:clalms submitted to it were notified, on that occasion, to all the countries
concerned and those which were entitled to receive further deliveries were adv1sed
.of the amounts allocated to them in this distribution, with the exception of Czecho~
«SIOVakla. The Netherlands did not apply for their share in this distribution since
- they were querying the decision and Albania’s share was immobilised in the hands of
" the three Governments for reasonsithat the three Commissioners kmow sbout. The |
‘Brltlsh and French Commissioners were prepared, at that time, to sign the Commission’s
'adgudlcatlon on the Czech clalms but the American Commissioner was not.

‘ The Czech Government propested when it heard, through thlrd parties,~tha£
it ha@.been left out of the quasiffinal distribution and said, among other things|:

| I1 est clair, a prégent,, que méme les sutres pays ont dd attendre pendanu
"des annees le reglement final unlquement pour que soit dissimulée la fagon
"1ntent10nnelle dont il a été porté préjudice contre la Tchécoslovaquie; il faut
"ajouter que, pendant toute cette période, la Commission Tripartite discriminait
"et continue a discriminer la Tchécoslovaguie également en ce qui concerne les
- "allocations préliminaires.
f . o
" ! Le refus de restituer 2 la Tchécoslovaguie sa quote-part respective d’or
: "moneialre est en contradiction avec "l’Accord concernant les Réparations & recevoir
de l’Allemagne, 1’Institution d’une Agence Interalliée des Réparations et la
' BRestitution de 1°Or Monétaire! dont la troisieme partie stipule que l’ensemble de
"l’oﬁ trouvé en Allemagne doit etre réparti entre les Etats victimes de la guerre.
"les Gouvernements des Etats-Unis, de la France et du Royaume-Uni ont été chargés
de %rendre toute mesure utile en vue de 1’exécution de cette disposition.

o

¥
ki
iy

H
J ooooo.Qo-0oooooocc00000000o.o.ooooooo.o.oooooo..o.nooocoooo.‘to..o.".-oo.oo

om Le Gouvernement de la Republlqua Tchécoslovaque éleve une protestation
. “resolue contre les procédés de discrimination employés par la GommlsSLOn Tripartite
_ "et demande que la quote-part respective d’or monétaire soit délivrée a la Tchéco

- "slovaquie sans tout sutre atermoiement.
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" Le Gouvernement Tchecoslovaque exprime son ‘étonnement & propos du fait
"que, malgré les preuves et les éclaircissements détaillés apportés par les
"experts tchécoslovaques et qui: ont été jugés suffisants, le droit que la Tchéco-
"slovaqule a fait valoir ait ete redult et demande des expllcatlons plus précises
"alce sujett. 3 f

- TN
o

In view of the reserves and protests contalned in the above-mentloned
Czech note, which dates back t011958, it is not inconceivable that the Czechs
may, at some stage, attempt tolcalculate the damage they may have suffered
through non delivery of the gold in 1958 and press a claim on this point. Further-
mo%e, the position and entltlements of all concerned in the pool would now be
' clearer if the adjudication on'the Czech claims had been notified to Czechoslovakia

o 1n]l958 when gll the other adgudicatlons were notified to the respective claiments.
There are two controversial points in the adjudication on the Czech claims. One’

» concerns the so-called "Skodaworks gold" and the other concerns 3,710 kg of goid
recovered by Czechoslovakia from Switzerland which it has been decided shall be
deducted from Czechoslovakia’s ‘share in the pool. So long as Czechoslovakia’s
reactions to these decisions have not been tested, the allocations of gold shown
on ;the attached table cannot be congidered as firm, even if the Netherlands caée

‘ were gettled. The last paragraph quoted above from the Czech note shows that the

5 Gzech Government has already notlced that its share, as indicated by the Brltlsh

and French Governments, is not ' 1n accord with Czech calculations. The situation
cannot be clarified until the adgudlcatlon has been notified to Czechoslovakla{and
the latter has collected the share allocated to it, thereby tacitly accepting (as

! all the other successful claimants, with the exception of the Netherlands and

f Albania, have done) the contents of the adjudication, It is evident that, when

the time comes, Czechoslovakia® may take some time to consider the matter, thereby

' prolonglng the uncertainty regardlng the position of the gold pool and the llfe

of the Commission whereas, if a start had been made in 1958, the position would,
‘no |doubt, be clear by this timeél. Other participants in the pool might also protest,
onlone point at least, since lt seems probable that the Bank of England would have
reduced its safe-custody charges to someting nearer £250 a year than the present
£5®O, in 1958, if the 10,190 kg of gold earmarked for Czechoslovakia in the quasi
flnal distribution had been dellvered that year and that the pool would now be some

: £2 000 better off. It might be argued that this sum has been expended, and that
safe-custody charges are beingiallowed to mount up, unnecessarily. The above are
the possible grounds for criticism. On the other hand, any criticism to the effect
that the Commission’s administrative expenditure is being allowed to mount: up
could be answered as long as the Netherlands case remains unsettled. It seems
clear that the Commission must; in the interest of all concerned, remain in
exzstence, at least until a dec*;zon has been reached on the Netherlands appeal
an? the expenditure has, in any event, been reduced recently. This is what led me,
earlier, to suggest that the Czech situation should be weighed up before anything
is done in the Netherlands case

To sum up, I would venture to suggest, with respect, that, whereas reasons
for the delays in the Comm1531on s work could well be based on the fact that there
are proceedings pending in the! case of the Netherlands, it would be dlfflcult to
base any reasons of an unquestlonable nature on the Czech case.

Months mlght perhaps be: galned in the lamter case by communlcatlng the

Commission’s adjudication (31gned or unsigned) to Czechoslovakia, -informally or

officially, to test that country’s reactlons.

ll
i

With regard to Albanla,‘the fact that the delivery has been held up would
not prevent the continuation of the Commission’s work. The Commission’s adjudication
haé been notified to that country and the amount of its entitlement is known and
H/s not been contested. Only the delivery remains in question, possibly subject, as
ha§ been mentioned above, to a.retention to meet possible commitments arising out of
the Netherlands case. - S : |

n| : . .
The discussions which are now taking place about the Albanian gold may last
some time and, if the Bank of England persists in levying safe-custody charges, it
.mlght be worth while cons1der1ng whether the share attributsble to Albania amount-
1ng to 1,974 kg, at present entlrely in the Bank of England, could not be trans-
ferred to some place, p0531bly some Brltlsh Government Depository, where no charges
would be levied. o

i
H
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There are still stronger reasons for considering whether action
of this nature could not be taken in respect of that part of the Danzig

The final settlement provided for in the Potsdam Agreement is not in sight
and years may elapse before. the fate of the Danzig gold can be decided. ‘
It would seem that steps should be taken to prevent it from being slowly
consumed by safe-custody charges.

The Pollsh Government protested when its own claims were rejected
by the Commission and it also protested against the decision teken by the
iCommission in respect of its cleim to the gold of the Bank of Danzig.

i I have been glancing through certain accounts of the proceedings which led
)to the signature of the Protocol  allowing Poland to submit claims to gold
under Part III of the Paris Agreement and I was interested to note that,
at that time, the three Governments were apparently of the opinion that no
appeal was possible from decisions of the Commission.

|
£y

The French Minister for Foreign Affairs, in a note addressed to
the French Commissioner for ‘the Restitution of Monetary. Gold, said, among
other things :

Nl

It would seem that, if it were found that the International Court
is, in fact, competent to hear the Netherlands case, a further intervention
from Poland would not be altogether out of the question.

In conclusion, I would venture to suggest that some thought might
now be given to the following problem :

Assuming a stage is reached where all difficulties have been
pool, the following questions will arise :
- should this gold be dlstrlbuted without delsy, less the cost of winding up
' the Commission ?.
have decided whether they must render an account of their mandate under
‘negotiations with neutral countries) and, if so,

-~ in what form ? and

been rejected) ? or
- only to the successful claimant countries ?

My point in raising these questions i1s that, if it is de01ded that
a1l the Commission’s adjudications must be communicated to all the countries
}1n one or more of the above-mentioned categories, there will be nothing to
prevent them from querying, 'or raising objections to, the Commission’s

gold pool; the waivers which have been signed only become fully effective

idecisions of the Commission may not, eventually, be called in question.

i

|

. | 201593

Part III of the Paris Agreement (including, presumably, an account of theilr

gold, amounting to 912 kg, in coins, which is now held at the Bank of England.

"ivvesessles négociateurs ont rappelé (& la Pologne) le caractére obligatoire
"des déecisions de cette Commission et écarté la possibilité pour les Gouver-
"nements parties au statut d’un recours contre les décisions de la Commissic

“devant la Cour Internationéle de La Haye".

n

| surmounted and where there still remains an apprecisble amount of gold in the

-~ or should it, on the contrary, be kept in reserve until the three Governments

- to whom ? - to all the ¢6untries who signed, or adhered to, the Agreement ? or
- to all the claiment countries (including those whose claims have

adjudications on other claims than their own. They all have an interest in the

"upon receipt of the full and final share® and recent events, particularly the
Netherlands case, have shown that there is no certainty that some of the other
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It would seem that, in view of the above~mentioned risks, it would
perhaps be unwise to part with any gold which may be left over, until the
three Governments have issued such announcements as they may consider
sppropriate and it has been ascertained that a suggested final dlstrlbutlon
is accepted by all concerned.

This would constltute a reversal of what normally might be expected
but, subject to further careful consideration, it would seem that the problem
could be solved on the follow1ng lines :

1° The Commission, when making its final report to the three Governments,
would indicate the amounts whlch in its opinion, could be delivered by way’of
la final distribution. It would reserve sufficient funds to cover the costs o&
winding up the Secretariet (the Commissioners will recall that I JA.R.A, ran
into difficulties in this respect).

2° The three Governments, if they decided to issue an account of their

mandate, would include in 1t an announcement of the final shares availeable
for distribution.

3¢ They would, at the 'same time, send out to all concerned the draft of

a final waiver, stating that, as soon as gll countries had signified their

willingness to sign this form of waiver, the Commission would be instructed
lto effect the final distribuﬁion.

3

f There might be some difficulties. Albania, for instance, would. refuse
Ito sign. It would seem, however, at first sight, that the procedure suggested

|
\

7.A. WATSON,
Secretary eral,

P 4 ' rd

November 25, 1966. B ///////
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Balanges o 13.258 207 4.898 13.974
Albania (1.574) — — ~ 994 580

5 -
9‘%&3_

‘ >l Dansig (2.474) o P12
~i g‘ xj 5.904 13.433 '
.G e ol '
mwm Czechoslovakia (18.433) 8.038 . 207 ' T 10,190

3.660 — 3,904 2,202

Netherlands (4.117) 1.670 155 : 2,292

: Sl ' General Reserve - F ‘ 1.996 -— 3.749 ‘ -——e

% 4ncluding 1 1) amounts left over after rounding off in the last distribution
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2) saall differsnces between the amounta speoified on delivery orders and -
awounts really deliversd by the Banks

3) Portugueme delivery
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(x) Balance as at 5 October 195¢.

o 4 4
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- e N ~ 2
CONFIDENTIAL T o S ‘ B , 3
Supgested breakdow., as at 5 October 1959, of gold holdi...s, in bars and coins, 2
at the Bank of England and the Federal Reserve Bank of New York. :§
P>
e o e
- _ i3
Beneficiaries Amounts earmarked Amounts rounded Breakdown T m_?'_"f“%'f“;'
{Czechoslovakia) off as in last ] 2 )
or rewaining to be distribution Bank of England Federal Reserve Bank of New Yo S i’; :
delivered E o g
bars coins bars coins % ;ﬁ{f 5|
(x) 1,165.3443 13,974.4278 13,258.6024 206.7523 — P
x
Albania 1,574.3503 1,550.0000 968.,9023 580.0977 - - g-) Z';
. ., =]
195.4420 13,394 .,3301 1%,258.6024 206.7523 11 ir4 rcr)]
- L i
l
Danzig 2,474.7637 2,450 ,0000 - 911,8710 . 1,538,1290 - 1% .
: § v
- - P 195.4420  12,482.4591 11,720.4734 206.7525 | i 2
Yot e I et . - L Swes L al . I} e
Czechoslovakia 18,433.4735 18,400.0000 - 10,180.5641 8,002 ,6836 206.7523 g ;Q (w
. o . b
. ©195.4420 - 2,291.8950 5,717.7898 - ! :2‘8
i
. SR i
Netherlands 4,117 ,7460 4,100.0000 137 .3650 2,291.8950 1,670,7400 - S s et |
58,0770 - 2,047,0498 -
General Reserve : 58.0770 - 2,047.,0498 - : , :
‘ including: (1) amounts left over after rounding off; omxo
(2) small @ifferences between the amounts o - - - - o) 3 O
specified on recent delivery orders X g PG A
and the amounts actually delivered {. <
by the Banks. It
' IR
{
.
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., position was that the first consigmment was composed of approximately 55 tons

._) axohange of views batwoen the Comnissioners who considered that their main duty

" Extract from Approved Minutes of {/ ‘ Meetlng

h;id on 5'/06 9!

6. | Oxde Lval *twwww
ng betwean bda s in the case of future delivaries.

]Thachairmreportad that in response to a request of tix foreign Rxchange
‘Depository for instructions as to the arder in which various lota of gold should
be Wted into plane lota foxr- despatch to london he had notified the Forelgn
Bxohange Depository in Frankfurt to prepare shipments in the fallowing order:

- . Austrian set aside; first Italian set aside; second Italian sot aside; un=
"dlmmm;aﬁﬁnubom&nmwiﬁbyweﬁmwmomm

Fhe Secretary Genaral referred to ir. Hirigogyen's note of 28th June, 1948,
~on the sabject, Ho had digoussed the possibilities with the Bank and also
‘lnaumed. ingofar as was posalbles, to work out estimates for the future, The

ofooins. mmmimtmmmdwmtmmwoatedwm
-mimnana its mositimwonld ‘be as follows:

First Lot 1 bars and coins (Aua‘ndLan set aside)

‘Seoond Lot 1 mainly dars (Italian set aaide)

Third Lot 1 bars and scrap (unallocated balance) with a
« ocrtain quantity of colnsg to follow. :

%Mkmmblatogiwmbutveryapmmtamuutotharato
,utﬁi&thgddooﬂ&hwﬁitmmmmmvsmt. Ths tentative
figures were 4 tons of ocing as on 25d July, 1948, axd 3} tens of coina per diem
thereafter until oompletion of the checking of the 55 tons of coins constituking
the firat consigmment,  Thereafter the rates in respeot of the second consigne
mont would be:  oodns ar good delivery bars 1f tons per diem, Prussisn mint
" bors|1} tons per week, It was evident that if percantages wers to be observed
:ummmmmmmmuwumtmmm
| offeoting any further daliveries, Furthermore, the working caut of parventages
:mmmm«mmermmmmwmmmw
,mmhmmmmﬂmwm. There was an

was to effect deliveries within the shertest possible time and that the Commisaion '

.mmm»umaontomumumm;mmmmm
doliveries, mmmimtmmmmtmawmﬁwtafﬁmgom

O I —— o A———_

——
n————

1. that the directions given by the Chaimman to the
mman@oummmm

2. Mtumw&nwmammudowm_be
made, the gold available at the time would be
mzmadmoap«ﬁwofmtmumomm
- of tars or coina. The Secretary Gencral would
repcrt the poaition of the Commigsion's accounts before
- dveoring up the ordars.

-

201598
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ofdl recipient countries gol&bars and cain in the same propartion, based on the
pmmtaga of these two types of gold in the total Iocl to be diatributed. '

available for the Ffool, consist m the fallmin.b

\ saecols  xef  Sqldpams KgE
Alreody dalivered or : " Alvesdy delivered of '
aet mido at Frankfurt 624607 set aside at Frankfurt 67,616 -
Bod::lg transforred frou ) ) Balance not yet allooated
Frankfurt to Londm : oné to be transferred frou

I —7 LUt
et ] DEUSSEED | RG T ap
NI ﬁbgqumn_ﬂﬁm | ;Entry 53 LS
@ |ySL namr aaaeiﬁ..., Box &

{ apuroximately) 54,000 Frankfurt to Londen (approx)dS,254

8 AN L
A
1 4

FRQFORZION OF GOLL Bak. .Ni COTNS IN YH: VARIOU. 2GRES T PE

The Comission has cmiﬁw&d this poasibility of including in the ahares

The quantities of aolfi which have, up tc the pragent time, bm wade

Alresdy delivered in Bwlaric 41,710

Available in New Iork 9,601
Zlready deliverad in London
(rumanien gold) Uy 22
4 xvailsble in Londen
Y (Rumanisn sold; 3,562

! Being t@sliwersd nlonden 3,740
(B.1.8. gold)

116,607 | 190,105
! Total : 306,712 Kgf

including 38 ;- in coina
nnd62, in bars.

»

Inmacrtamke the totalquantity otooinanﬂ’carsdalimeﬁtomh

- of the resipient comtries correspond to this proportion, the next-delivery orders

of the Coamigsion should bs isgued fc&' the following smounts
i

AUSTRIA - The total mmﬁm made to Auatria ampmmt to 59.717al|-703 Kze.

- An no allocation has yet bean made to this ocountxy, it should receive,
at the next delivery, }8 . of it dare in ocin

e.5e Total : 1 1__@&7 = Coin : 426,1516 = Bars § 695,300

-

After tho next delivery, its total share sbould de made up as follows
38 * in coin, @eg. : 15,092,6387 and 62 i in bers, s.g. :%‘%%lﬁ
Auatria having alxready receivec, in liew York, bars ..... 12, 31e
and being entitled, in its share set aside in Frankfurt, to coins to the
anANt OF evescessns 10,%%&2 and bars to the amous d““,“m.%,

the noxt dalivery order issued by the Comtdssion should provide for the
dalivexy of thc follm qumtitiw LI

.ooo»/ooaob

k 201599
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- 2 -
© FRANCE -« France um: already : cceivec .
~ onn eoogunt of allocations to Belgiunm and Luxe...bnt
92,580.&273 Kgf, of which 36,381.8742 were in coin & )5,198,553"

- on sccount of the anou tiors to Italy
42145752 Kaf, cf shick nil in coin & W in |bar:
107,002,025 nof 36,381,802 = i . 70,620,120 = 66 ..

bar:

Ioe next deliveries to be wace to Francs by way .Y addilional &.Lr.wao.uxm
to Belgiwn ang - um, 'will bave to censist of & aubatantia}. propartion of ooi.n,

in crder to ralse to 38 ;. the percentage of cain within the total amount to be
allocated to Prince. The exact apporti

ment coul. Ghly DC wexie when thce auount of t
© next delivery is knowm. V ' . :
SAUEECE ‘- 4s no ellocation has yat beer wmde to this oountry, 3  of its ghare iu
-1 the next allcoativn abould cunaist of coin, Geie °
} 23 bYRE 238 = Cog& 1&.;;?63 = are : 254555,
- Znany -

As this comtry has nct yat receivec any allocatio: for its ot
g p

33 % of its share in the next allocation will have io consiet of

a3 e ?
03Iy, Cels

P

~Ooin : 3,157, 7%~ Bary : 54201, %35,

| NERSTIANCS - The total allocetica wade to tos hetheriencs auountsto 66,536 7797.

after toe next delivery, its total snarc siould be coupose: as follows
38 . in colnye.g. ¢ 25,283,9763 ané 627 in bersc, Gege ; 41,252,803
The Retberlands have alrsady received in all

coin to the amoutt of 1&;,101..1m and bars to tw aumuof 21,78644398.

The next order of delivery of the Coumission should tharefure provide
for the allocation of the Pollowing quontitide :

Total : 2057~ : 11,179 .84 - Bare : 1546643636,
- l
3\ CLFCADIIOVARIL - This cowntry nau, as yet, reoeive:. only boars in How York ¢
_Cv w

l _ 907+ 156 Rzt's

Further allocations which vay be cade to this aowatry will asve to contain
Y Msh proportion of cofn. Thus would it be pessidle, without naking an exception

in
: ~ its favour, to satisfy its request to receive coin identified in Frankfurt as having
O 1 'mmgad to the Fational Bank of Cgechoslovekia.

o

S {5.e] M";m 4this cmmtry bas nm yet raoaz.vr:d any allocatiaa, futuwre deliveriew

- o aocountt of ite own claims, sn.

LaF L Mg ot O v TEE T
B MEE = A

- fyroi tha gold aet a.uae in its favour outl of ti:c alloocations mede Lo
Italy, «;« ) '
i ) )
% should conzist of 38 7 in csin wad 62 in bars. A ~
«f - Any allocation which Ay be mase Lo roland snould consist of 3. of codn
§g and 62 . ef bars. :
b -

,i
:

AT £

201600
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ooulu be based on theae womta anly 17 the Banit of tnlund is able to uwsliver
mmeﬂhu]y in bars part of tne sola received frau the bank for laternational
Settlemants {at least 1,638 xtg).

bars {the balance of the Rumsnian gold) enc the delivery order will have to fix
4,826 Kg the total to de rweiveﬂ by Italy in coin.

at

at 38 » the proportion of ocoin mthin its total @aare.

LBANI: = Total : 1,121e4517 = Coin i  420.15%6 = Bars : 695, 3001

USTRIA « Total ¢ 5.93&.‘0701 ~ Ooin : 4,801,6725 =~ Bars : 1,132,3976

BEROE - Totol : 3748319 = Coin : 14,3761 - Bers : 23.4558
7.093.3557 5,24202002 1,851,835

the Bank of England is rrepared to deliver in bars :

HETHERLANDS « Yotal 50,6&6.205? - Coin @ ™4 179.&21 - Bars : 19,4663636

ol

ITALY ~ Total : 6,388.5442 =  Goln : 3,167.798€ = Bars : 5,200.1455

portion of bars in later allocations to this country, in arder o reestablish

L DECLAbS HEB % RG 59
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| EURINWR DELIVERIES ACCGDING TO THS

(ns.mmin._ tnat deliveries ere to ve carried out by tae
Sank o!' ansland)

P T el L=

This arder, which is the {irst cae the Uoiwdssion will have to issus,

Otherwise, the Sank of' Enzgland will anly be able to deliver 3,562 ¥z in

In thic latter evmtuality » it will recom: necessary to deliver n hiun

I
13

1t will be possible to make these sllocationa as indicated avove, enly if
« gither tize'mmmd& of the gold received froas the B.I. s, 8upposing
14638 Rg have already been delivered to Italy, @

"~ - part anly of tn: gold received fyom the S..i. .. (&t least 1,851 Ky
if Italy has only received, in bars, the balance of the Kumanien Zolde

The Commission will be able to issue a &elivcxy order to the Bank of g

Bngland for 19 tons ofgmmmlymathatmfwmdrmlﬁm of the bade-
dolivwbarsmininginﬁ‘mnkmﬁ. ,

I, in order to avoid too lang & delgy, the Coumdssion decided anly tc

deliver coin to the Governoent of the isetherlonds, the proportion of codn received t

this comtry would, 8s & result of thi: delivery, smount to over 67 ;. Sinoe the

Netherlands are not to receive umy further allocations, ger? frow any allecations whi
n‘lght result from an inocreese in the rool, it woult seew impoeaitvle to reduce this

proportien to 3 ; . Furtbermors, the Couaission would not nave enocugh coin at its
dispasal to mlﬁ.ll the Mea in 9,

3in of the other olaimsnt vmtriu.

201601
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Ingland to carry out the next deliveries in coin acoordin to the msasures alreai
adopted by the rrankfurt ;.utmritzez last hovecber. .

approx 3 9

' indicated for each type of coin in the Hownr ' keport, the canclugsion woulc be taal

- the proparticns alreedy adopted : 9 . in austrian Urowns, 12 - in rounds, 23 . in
It m& thus deliver in all :

_é_ggg%mcm £ &Eu%%gg 2 s ’%mg FER
j 24353 ‘ :725 52295 19,61

DECLAbS FIEJ RG 59 —
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o Zhe bom:usim will not be able to ueoiue upon the axaot proporticn in
which [the final sheres will contain coins of each difyerent type watil the couplate
inven towofthecomsmttoLmdmhasm&ammItmhmttmt,m
order to faoilitate later adjustements, the Cocmissian shoul: request the Banic of‘

At toat time, tho quantitwa of golc coin delivered to irance and the
Hetherlands and set aside for Itely ndi suvtris hac, in £ll, becr made ue in thc
f'ollauaa mapner, the proporticns being. wracticslly tho aaac for emcu recipient
comtty 3 _

-E%%%Fﬁmﬁ | *%#%ﬁ&x gﬁﬁxmxﬁa £ roses
'933 3?3 ’725 .812 oL 17‘;11(3‘ . 6%2(;&
1 the quantities already delivered at renkfurt are deducted from those
the m&ning ooin transférred to lLonden cenaist of the following @

mm_%g laupOuon | B Dutoh Florinef other types of coins Totg)
. Approx : 2, ;,100 4,70‘3 29700 8,900 35,000 54,000

!

| The nm delivery otdm to be issued by the Commiasion in favowr of Albanis,
- Austris, Gresce, Italy and the Netherlends will nave to provide for the delivery of
19,610hg of coin, if they are to be estahlished o tie basis of tio proposals mde

;mthefiratpartofthiama.

The Commisasicn oould thm'e:’om ask the Bank of Bagland i paeting these
orders, not to deliver eny coins other then thoso balonging to the 6 types already
mad'ut Froncfurt and to allcoate thesc coins, within each dalivery, according to

Latin Inion coins, U : 4n P.ea.chmarz.:., 15 ; in Duteh Florins a.nci 27 .. in dollars,.

Theae quantities do’ not emwd, for any tyve of coin, the qumtit&aa which
ahould be available in London. ;; ‘ |

The inatructions to be ziven to the Bank of Sogland an this aubjeot shoul
hwqm be sufficliently elastic not to bamper the Bank of Englond, should the
inventoary operations not be sufﬁciently advoncad to enable it to wnow the.

lioreover, muommtimmnmmbeowplcmbyamtam
the Coomission asking the Bank of England not to deliver coin eontained in bags
beldnging to-the Fational Benk of Bohemiz and Moravia. These coins are to be sot
unde with & view to makin: & specisl deliverr to tne (zecl Governuent whenever such
an_allocation is decided upcm. ; , , ‘ -

¥, HIRIGOYEE,
el - wmr o ! Nararke Adwiser
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Amerisan Embassy, Lendon
March 12, 1948

'nan' Mr. Mr;

..The Qovernmsnts. ozmmudsum, thounim

KL don ‘and France have decided thas for purposes of "
‘fac31{tating the distribution of ‘the pool of mnatary

- gold estgblished by Part ITY of the Paris Agreement
on Reparation, that portion of the pool presently held

- by theix ‘several representatives in Germany should be

" | ‘removed to the'Bank of England, london, England, and to
- 'the !‘odaral Eascm Bmk, Hew York, New York, U.S.A.

hada’ three Governmmba: Have decided to-entrist to the
00 mxou‘f.or‘bha {Reatdtutdon of Nonstary Gold.

. ikha “pegponsibility for determining which elements in the

f ‘pool of monetary gold presently held by their ropmentactﬁ.m
-ghould be tranaferred to each of the designated .
..rmdmamdtumgthemgmumceamto
g .oftcct the: tmnsfm.

¥

xou‘ m, thmaton, amthnrued, in concert with the

‘na ««‘maﬁ@m»mwmrmwmw |
meprhtotothopmeaosmm

: f; c !eura mmaly,

, /s/I'. ' e

The namrab:a Russell He nm-,
- Minister Delsgate,
Inter-eunad Eaparaﬁnns Lgmcy,

Toilsfee

201603
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incorporating the sutmissions and reccmmendations

of Mr, Zdward ¥, 0'PL and the Secre Ganex:

Subject: ?ropoaed principles gove:ning allocation of
‘betwesn ool and reci ionta

¥4

”

The cmias:.onema have c?rend updn the desirability of formally
adopting a set of principles which' shall govern the allocation of charges
involved in connectien with the transportation of gold conatdtuting the poal.
to certain central banks and the tranmctmhgold’bo ths claimant
cmhdos whope claims are approved, Although Part III of the Act of Pnria
does not make any direct reference to this problem, the confersnce included:
in the Final Aot Resolution No. VI on coats relating to goods delivered rrm.

© Gexwany as reparation, which as a matter of principle has acme indirect

relationship to the preseant subject, . This resolution imdicates that the
costs of dimmantling, packing, tranzporting handling, eto., goods to be
delivered as reparation, shall, until the goods in question have pasmaed the
German. frontier, in so far as they are payable inaomoyvhichia lcaa.l
tmdwin&omw,bepaiﬂuaohugeonthacmm

In its lcmtu to France and, the Netherlands oomming ﬂn dolivery
of their respective shares in the Preliminary Distribution the Commission ‘
stated "all costs which may be settled in Germany in Relchsmarks will be
borne by’ the Military Governar of the United States Zone of Occupation,
Germany; any other costs- in Germany, m. will be a chsrgo upon the
Goverrment of the Kothathnds (l‘ro.nco)'

. ' In its letter concming the. mtr:lan share the Cmnisaion ahted
i1 costs regarding;the gold at Fraokfurt which:may. be gottled in Germang
in Reichsmarks will be borne by the Military Governor of the United States
Zom af’o:xmtion, cmmr Any other costs in amnx howerer, will be

charge on the Govermment of iustria,’ which may anyhow 5e.galled upen to -
pq"oods of transport and insurance ofthagal&fru?mnkﬁrt to the

,Mcral Ranerve Benk of Huw York®,

Ina racqnt lettar o all chﬁuaat countrioe mdxing as to
uhethcthoywou}.dpretwtohanw o1 which may be awarded to them
from the Pool, delivered in london or gn Tew York, the Commission did not
indicate whether the Fool or the mipient countries muld bo called upon
to 'bear transport ooo:tu i :

In odxi:idaring this general qncation as to the anocation of
ohm.-goa, it scems tlu.% tbo sit:utiom thdoh ars likoly te ari.ss can be

.zmght m}.y » mallocatsd gold in the . s.,‘
ones :'the Rumanian goifb Switserland
ok & .. aver. to-the pool by enother third’
2 which its. adiredt distridution ‘ho 1aimant ccuntriea _
eaaible or desirable. (It is : sed that it may
',bxe»um*;mmmm tﬂdatthcsdu
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Case in favour of t by the pool,

Without undertaking to analyse the logml considerations, it is submitied
that the following techanical réasons and considerations of security would support
the a:gumnnt that charges for moving this type of gold to'a central bank of the
Comnission's choosing might be sppropriately - ‘1levied on the pool. X,

' a) The terms of reference require the Cémmission "to announce the total

valus of the pool of Monetary Gold which will become. availadle for distribution”.
Prom this it follows thattthe Commission may wost reasonadly undertake to satisfy
itaelf as to the fine gald comtent of the preaious metal which it is informed by
the three Govermments is avallable fory distribution., In order to accomplish
this it is expedient to have such metal moved to a Central Bank equipped with

the facilities for assaying and weighing the bars and scrap gold and enumerating
and inventorying the colns which are turned over to the pools To accomplish
thig, which is to the gemeral advantage of all asfarersin tho pool it soems that
the costs might properly be assessed ugainst the pool.

b) A function of the Comaission as empmuod in paragraph 5(e) of the
Commission's terms of reference shall be ®in such other ways as shall be decided
by the three Govermments establishing the Commission, to assist in the dlatribution
of the pool of Monetary Gold available for restitution.® Assuming that the thres
mm;mmmcmmhmtmmuacmw“m '
of its choosing for the purpose of asalsting im the distridution of the gold, it
is evidant that such distribution can be effacted efficiently only if the gold
is deposited with a relladle central bank, Therefore, & necessary condition to
its proper distribution ias ﬁrat to get it into such a central bank. :
o) mpﬂam dcponitatyumt aromhr ono. Itiaaimtod outaide
United Hations territory in ocoupled enemy country. The wark of the Commission
mthmﬁdwﬁwmﬂiﬂmmnmmmtmt and is likely
to last some time yet, In view of thoss considerations end in addition to the
tochnical considerations set cut above, the Camnission's obvious duty-in the very
ingerest of all olaimant countries =is to take steps to safefuard the gold to the
fullest posaidble extent by tranaferring it to the capital of cne of the thres
eomtriu ocomprising ths Commission.

The coast of aafaguarding valkable assets in the hands of an administrater
:La, as a norsal mlo, mpportod by the bemoﬂniarim. )

5e ; t £ the 1.

In view of tha ta.ot that in its 1etters to France,athe Hotharla.nds
and Austria the Commisalon admitted the prinaiple of the paynent of certain
charges by the U.S, Military Government the argument might be pui forward that
at least part of the charges for the tranafer of gold from Frankfurt to the
Bank of lingland should be borne by the Cermen economy, tius leaving a bigger
share of the pool for diptribution to all concexrned. The Resolution in the
Aot otmmmwmwaphlmolcfma report abawtth&t such
mmtndityhmtmtcrthoqmatm. - ,

m only other ‘canooivable argument ageinst charging the expenses to
thnpdql(wul&bo mtmgnmunhm;momimahtm at Frankfurt
and tha mwmmmmmmmuit-mum, the nituﬁon
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26 FThe movement fram Fronxfurt of the ghares set aside in the

Preliainary imtx-ibution for austria and Italy.

Until the appropriate parties enter Into possession of these shares
they remain a part of the pool and therefore should be governed by the same
princisles which goverm the allocation of charges for rewmoving the gold which
has not becen committed, nccordingly 1t would secm reasonable to adopt the
sams princivle as suggested for the costs of the movement of the unallocuted
gold. ;

.
;

‘Be Physical trs.nsfera froma the sz.aaion's account or accounts to
designees of successful olaimant countries,

Transfers from ».he Comuission's account to those of the reciplents
could pz‘eaumably be ox‘i’ected 1n any one of three ways, namely:-

a) g transfer of‘ eamarg in the veults of the Coomisgion's central bamk
depository or Qgsitowiog.

With regard to the distribution of gold by transfer of earmark within

the vaults of the Gold Comission's Central Hank deposmitory, the first

conclusion that comes to the mind is that the Jommission might !

reasonably be governed by the narmal practice of the bank in allocating
such charges. In the first place the charges are purely nominal,

Por example, a bar having the approrimate value of F 15000 would be

transfarred from cne account to the other at the Federal Reserve Bank

of New York for 15,2 centa {one half payable by the transreror and

one half by the transferce).  In otier words, the handling o

to the recipient would be 1ittle more than 7 cents for ¥ 15,000,

Similarly, the charge againat the Commission's account, or in other

words against the yold pool, would be the saue, Unfortunately,

information as to charges for transfers of this type at the Bank oct

. : England are not available. However, such transfers in that bank

o , are effected mersly by a book entry, without physical earmarking,

C "~ and the chu-gea would be at least as negligible as at the Federal

Regerve Buk ar Hew York.

, Questions of principle and grecedmt, however, are involved and it
o rnight concelvablyibe argued that if the Comanission is prepared to
support some charges in this casey it should also do sa in the
~ case dealt with in sub para b} hereunder (Physical export of goldfrom the

Camissimits:dgpeaitory to amother chosen by the recipient). The
charges are negligible in the case of transfcrs from one account to )
another, but thay would be comparatively high in the case of physical
export of gold. .If the Commission decide in the latter case that
all costs muat be borne by the recipient then it would secem logieml
v , "to apply the same ‘rule in the case of transfers from account to
‘ account which alao involve expenses - even though they be low, It
, is auprociated of ‘course that. the two operations dii’fer in certeln
regpecta. , .

,_Ml usion:

That the Mam considers thia poin‘& in the Iisht of the
amummcautuummnmmmb) :

t

° i A
,__.__,.ur. ;
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In doin; so it will havo to bear in mind the impllcutiona arising out

of the position deacribed at page 1 paras 2 and 3 (asettlements already
made).

(1) ‘fthat recipienta sllmuld bear all costs imfolved in transport from
Iondon or Nex York - as the case may be - to any othor depository.

(11) That recipients should have the option either of receiving their
share of the gold in London or Néw York or of taking delivery elaewhero -
at the expcnac of the pools A fime limit would have to be set otherwise
the Commission's accounts could never be closed, The service to be
rendered, and consequentl; the costs, would also have to be limited,

Ro country could reasciably expect the pool to bear other expenses than
those necessary to transport the gold to the place where it was spoliated
not nscessarilythe cmtxf‘a capital or an equivalent distance,

(iii) An intermediary ‘solution - that the pool beur the costs to -

say the recipient's Irontiexr - or an equivalent distance, Here sgaln:
time limits would have to be get.

The pool alone is mentioned throughou‘t but it is perhaps not unnescessiyy
to draw attention to the fact that there are precedenta showing that
certain charges hava,ccc will be, made against German economy.

Case in i‘avour of payment by the, pool - . .

In strict legal theory an individual who has beun the victim of a

theft is entitled to be nlaced im ke position in which he was prior to the theft
end the costs of such reinstatexent. would be barne by the thief, - .Claimant
countries might therefors argue that they are entitled to delivary of the gold
at the place fraom which it was- atoha.

The claimant countriee d.id not ask to have the gold placod in london

or New Yorke The Commission is putting it there arbitrarily and merely consulting
the claimants as to whether they have a preference between the two places#s This
and the considerable time which has elapsed since the gold was collected at Prank-
furt could be used as a baals for a case in favour of payment by the pool.

Case against gment by the 2001.

The terms of the Gmmissicn letters to claiuant countries "would ’chay

prefer to take delivery in london or New York®™ may be construed as implying that

1final delivery will take place in one of these two countries. It does not appear
that any country has, so far, made any reserves on this point,

, Any other solutions tliz;n payment by the recipients would lead to almost
inmgmountable accounting difficulties and complicated addustments as the pool
diminishes in sise, partioularly towards the end.

In the event that a roaipient ccmntry requests the Commission to physically
export a ghare of gold allocated to it from the Commission's ceatral bank depésitory
to another of the recipient's own choice, it does not appear at all justifiable to
charge ths gold pool, and therefore the other participanta in the pool for such
transfer, The very motives which would Justify the Camniasion for consolidating

the pool in one or two central benks can be sdduced hare in a slightly different
form, To recipient could reaschably claim'a right to require the dslivery of its
share in some other centiral bank on the grounds of greater Wity or a right to
satiafy 1tself as to the quantity of gold credited to it, since one of the strongest .
motives for moving the gold originally to a relimble central bank 4n to satiafy

the Cmissica itselr on this 'Very point,

Ir the Camias.ton enﬂuvmra to canpl: with the prorm expressed
by the oh,h_mt countries as Detween recedvirng the gold in Londen or in New York
and neithist of these depositories is acoeptable o the recipidiit, 1t would seem
only reamblc that the hfnor beu- any ooatn involved in exporting the gold

T gepatiie g -— K

E | 201807
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Conclusions i

There are strang argmnts in favour of mling that recipient couniries

will have to bear costs of any removala made at their request of gold from London

O Rew York.
c) By the Qale of po'd &nd_,‘a tranafer of the currency equivelent to a
reciplent : e

Though it is unlikely that there would be more than cns or two

exceptional instances in which the Commission might decide, far adminisirative
reaaons, that a recipient should receive the dollar proceeds in lieu of a share

of gold, it is considered desirable to refer to this possibility and to the guestion
lof charges involved therein. The Federal Reserve Bank of Rew York now charges
21.62 cents per bar for gold released from earmark for aale to the mints or assay
offices of the United Siates. It would be difficult to argue that a reciplent
should be called upon to pay such a charge 1f the declsion to ssttle the relevant
“'claim in dollars rather than gold were made by the Commizsion, If om the other
hand, such action were requested by the reciplent, it would seem reascnable to
require toat country to bear the costs involved., It appears that the best

a argument for taking thlas position is that the reciplent hus a right to his proper

: ghars of the gold pool in gold, and if the Commiassiom chooses a depository which,
for reasoma of its own may remae to hold gold for the reoipiemnt, the latter

would be justified in protesting that he had been penalized by virtue of the '
Commission's choice of dopoaitoxy.

On the other hand, when the Comnission comes to final settlement of
its accounts and is required to make relatively suall adjustments between the
amount of gold allocated to the recipients and the quantity actually transferred,
and ia therefore compelled to mettle the difference in sterling or dolilars, it
would seem reasonable ém aduministrative grounds to assess the charges involved
in such sales ugainst the pool,

J.A. w&tm’
Secretary General
Tripartite Commission for the
Resiitution of Monetary Gold.

JAN/ ISLs

1 2ttt e e i e mrme
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Federal Reserve Bank ~ (Swiss Go;g) .

Frankf

Good delivery bars
Prussian Mint bars

Coins

'To be

urt

shipped to

Brussels

:Degussa, Italiaen, and
bars, muggets,

Alloy

scrap, etc.

" To b%

ghipped to

New York

' Rumanian Gold

. Swedish Gold

Approximate flgures, an

accurate inventory will

be furnished by GIGUS at
the time of shipment.

LDO kgs
21,000 kgs
53,000 kgs

77,400 kgs

25,000 kgs

-
25,000 kgs

i

7o be transferred to Brussels

from Switzerland

. &

To be transferred to New
York (by earmarklng if
possible)

(Amount of Gold allocated in the;

first distribution:

158,462 kgs) |

1

ESTTHMATED AMOUNT OF GOLD REWMATNING AVATLABLE FOR FURTHER DISTRIBUTION

23,450 kgs

102,400 kgs

18,000 kgs

7,155 kgs

151,005 kgs

201610

(Amount e
increased

»asibl
after

further negoci-

ations)
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1. Cowuzisaloners express appreciation co-ogporation GEGUS all agpacts

the first deliveries rankfurt uonetoxy gold ponl, particulaily expeditious,

accurate handling by Foreign Zxchange Depository.

2. Comuisa.on has decideﬁ ‘our three Governuents concurring, to rcoove

balance of '*nmkfurt mone tary gold to central bank or banks before f‘urther

alloc&tions .

/‘Eﬂ'wib !

Y¥or econmqy ‘reasons will probubly transfer Italian set uside

share, colns and bar gold whia.h can be delivered without re-uastin;,, to

"f”":c RN
European central bank, M/ Brussels; .
to Assay Office, New 1ork. for procesaing.

Austrian se¢t aside aha.re.

contauplates sending bula_me

Also proponses deliver New York

Accordingly, Comzissgion desires gegregation of,

and packing for shipuent, in readily identifiable munner, followiuyr eleuwents

which, according avuilabl‘e ini‘orrmtion, constitute entire unallocated

balance ’rankfurt monetmy gold:

a) Coin, exclusive of numisnatic collcctmna.

b) Prusszian #int Lars.

s) Good delivery bars, as defined in Co mission's letter of October 18.

d) Bars and miscelloneous gold clewents requiring re-casting, wusaying,

including Degusss,

taliun alloy, miscellaneous, muall, «nd all

bars without assay merk or certificate, also chips and nugyet.

(Comaission does not, of course, consider ;.0ld rings reportedly.

held in mo}neta:&y gold lot as part of pool.)

3. Comaission ;mfomed that Prussian Mint bars are stored at Frankfart

according to melts;

i.e. 20 -3 bars whia.h ware assoyed anda cast in one

lot by Prussian Uint ha.ve been kept together., -eulduit=bo~onsreous.if.

Lmission m request packing of eaah such melt so thst palgdan

Natiopal Bank could idantify melts,

assay ouly one bar tram'eaohmeltf Flssusaiwine-on-thiv-point .

1
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4o Coumizsion would be gré:;-ntl;.' ussisted in zul'in;, decisi.on as to
where such values ::houia be tgmxsferr«:‘:‘ll, if Fub could provide soonust
daventory of balance E‘ranki‘uf; monetary gold by types deseribed ubove,

or wore accurate breakdown, if feusible ard convenient., Comulssion does
not have liowari Comnittee work sheets and, consequently, information
natwre receining Fraokiurt v'aiues possibly inaccwate.

5. . Coumnigsion will reaeipf for redaining gold described in Howa:d
Inventory on banis fine gold content reported thc:.rq#.:a. Consequently un-~
neceasery re~welgh or re-calcxllzlate fineness such gold before packing,
shipping. Ccmuiasién also prépared receipt for balance éf‘ monetary ’?,_;cpld '
held by Fil pot covered by Howarc Report, on basis of so W'bars and i
such and such & yross Wight of gold coins, eatimuted to contain such und
aucia a nusb:r of Tlaz vunces cr fine kilo rammes. ‘

6. In view ¢latmant countriies urgent nceds, desire L.c. Goveirucnt
for fucther allocations, !woizld aizpreéiate your best tof’ effect pruyax-ajtion
of shipm.nte, forwarding cu:x*e;nt inventory to Commissing, und earlicst

wovement resaining Frankfuct wonetury pold.

o 201612
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EXTRACT FROM MINUTES OF 21st MEETING HELD ON .18'1:}1 October, 1947. ' —

‘. Sreliminasy Distrivution. 468k seabiny , iin. Za.

\ altiough 1t had boen docided at o previous deetlry tist, sn fwr

j az the distribution of the Mranktwrt yoli war conoorned, e Lxsdssdon
wouldl only assune recporsibliity for tie allseatisrn of oo delivery beig.
infarzation hid now been received fyvm donsiowr Schicyde in Prankfurt
to the effect that thore were not mcficient of these bars ¢ allooase
in the grelliminmyy distritution. It souli, -borefore, be nroessary to
ua: thooe bars besrin; tie woussy stew. o the Pruasslas sint.

.
[N

1t wus dealded:~

¥

that Pruasglan Xint Cees coull be usol in the prelisimogy
ddstribution on the followipg sonditions -

al

{i; 17 a disorepancy was Loyl in $he saount of fine vold
dolivered by tho Comndasi-n, tae rooednient countsy Wﬁi}.b
bo memtm,

(12, 4r the wsount Pecclve: &7 toe ccodpient wos more thern
- that indicated by tre Gaadasion, o latter would be
mimbm-am,

(111, the costs ui‘ 1y asaay windeh mighi twve to De made to
detarning the ;»ld conient of he oare would be borne
by ﬂwﬁmm,

b, %o bape the ano::at:m unan the prom*tmn a. g0ld bell by l

the Comxlssion at the rederal Resary. Jank of :smv Tork s
at Yrankfiot, and tuus to wllocate 186 $row the Padaral
Reserve Bank and 82 1ra: the Frawerurt ceposit.

‘ YR

i, the sllocal mimmtamlﬂbem&afbwa 5/
and coins in the sess propartion as these ocour in the

s Frafuxrt 'mpmttt, ie0e &2 onin and 52 taxs;

¢ that Belgiux, mabm-.,, ax. tre Netherlands should roceive

‘ the rare reoportion of ood deliver: aml yeusalan piay oaxs

9 iv the ,m‘.u.dmx" alatrioutisn:

2 G, to set aside icr sustria nothing but ood Qeliver; bars,

53

% e to et aside &'crr Ttal: notndy bu‘:: ruasian h.a.ﬂ*‘ ba’«.ra,

: £ .to instruct :’m seoretar: of the Cmmuission To propare

‘ new caloulatidng tor the share oY cach recipiem. ooAmiTy,

i accortin to the above decimlans.

g R

The Heetin; a&&mrnﬁu &t 4.0 pate A wnn resused at 6.00 pea.

F & The CamMssion considere. tie nw csivulntions sibmitted by e

Secpstary asl o le®ter inmstructily SN~ to wopdre the phares Par

¢ signed &l Gespatches, v

4.
1
LY

5 - 201613
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18 : Mr. kussell H. Derr Catober &, 19.7.
FAK i Edward L. C'Flaberty , .

Az & result of our eonversstion this mecrming, E. Gargan axd I
are sgresd upon the following recmmendsticns ccnoerning oertaln
aspects of the delivery or gold shares at Frunkfurt:

1. The rm«entativos of the recirient gevernmento shonld
paﬁtwtexdw the asaexblying of the bar gcld constitubing =
portion of thelr govermments' respective shares, The Depcsitery
will pave to drav up a bar lst specifying the deserdpticr of the
bars ecnstituing the shares, 1.e., the marks and bar rumbers, the
groen weight, the finemees and ilhe fine weight cf eact bar, Suck a
14st vill be required at least in triplicate, one ac«pvto go to the

'Mpimt,muopywbsmtamgdb the Depcsitory, ethirdoepy

t¢ be retained in the ﬁ.las of tha Gold Cormiasion,

2. It will not hanemamto rouaigh the ingctu as the
Boward inventory figures can be uged for draydng ur the bar lists,

3. The coins must bo waighed and, wnquesticnably, this should
be ir the presence of tha mremtatiw of the rooipisat scuntry.

4e In erder to avoid econfusicn, the mipiaxta sheuld recaive
thair shares cn different days. Frem the alcwve-mpentiomed points, it
is olear that the assexblying cf each share will be somewhat time
consuming. M. Cargan will endeaver to ascertain fyem tho people in
the tmllicn department in the Bank of Franoce an accurate estimste as
to the length of tine uhich will be reguired tc assemble the wariocus
shares. As socn as he bas done this we shell submit, fer the oon~
asdderation of the Gcmissicn, & suggeste’ tirmetable on the operatiom,

EWO'FlahertyiSot
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MEMORANDUM

Frankfurt Gold Deposit

September 5, 1947,

<

: IThe most pressing question o'onfr'ont:mg the Comnission at the present
time :I... whether the Frankfurt gold should be transferred to a central bank
for ver:.ﬁcat:.on of quantity, interim custody and ultimate disbursement to
successful claiments. In view of the intention of the Commission to proceed
promptly with a preliminery partial distribution of the gold pot, it is imper-
ative that an immediate decision be taken on this question.

1, Pertinent Facts:

@ ‘ It is estimated that the Frenkfurt deposit consists of ingots having a
fine weight of 3,770,956 troy oz and coins having a fine weight of 3,728,920
troy oiz. The total dollar value is estimated to be g 262,500,000, It should
be mentioned that, of the gold included in the original Howard Report some 30

tons ha.ve been returned to the Hungar:.an National Bank, since such gold was
found I:‘Ln Austria in the possession of officials of the Natlonal Bank of
. Hmmga:y Hence the balance remaining for distribution contains approximately
- '7,500,000 troy oz fine gold (233 000 kg) .

The only -existing :anentory of the Frankfurt depos:.t is the SOucalled

‘Horward Report, which was drawn up in August 1945 by a Committee of experts
from the Bank of England and the United States Treasury under the chairmanship
‘of Lel‘a.nd Howard, Deputy Director of the United States Mint. The accuracy of
this :mven‘tory nay best be judged by the comments of the Committee in present-
ing their Report to Military Government for Germany.
" We wish to point out that the personnel used on the inventory
by the Committee was totally inexperienced. Men engaged in hend- !
ling the metal had no previous experience and most of the clerical
0 , work was done by similarly inexperienced enlisted men. The cal-

! culations were made by men who had never before used a calculator..
Even the equipment used was asseubled from bomb-wrecked Frankfurt.
The Committee feels, however, that the work 1s substantially
accursate. A

Working conditions were extremely vnsatisfactory. The vaults

in which the work was carried out were never built to handle or to
store gold in such large quantities and the work was accomplished
under cramped conditions. Especially was this true at the start ’
when the sorting of the bags was in progress."

Upon completion of the invéntory“, the Howard Committee sealed the com- T
' partments of the vaults of the Frankfurt Reichsbank where the gold was stored

/and)

T 201615
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and, w:rt;h the exception of several se&ls which were broken to remove the Hun~
garian gold, those seals have remained undisturbed. The gold is guarded by &
, detachment of United States Infantry . troops under the command of Colonel Wms
Ge Brey and there is no doubt as to the security of the deposit so long as it
. remains tndisturbed in its present locatlon. : :

2e Qrigin of Problem:

|

A. Ilt will not be possible, however s to leave this gold undisturbed for any -

extended period, for the following reasons

a) the Terms of Reference requ:.re the Commission "to announce the

” ‘ to’cal value of the pool of inonetary gold which will become available
. f;or distribution", and the amount in the Frankfurt deposit must be
@ ' gerii‘ied; and, ' ‘

b) it would appear desirable, for various reasons, to disburse the
- Freankfurt gold before distributing the gold held in New York.

© - AS regards a): A recent Report from OMGUS indicates that the fineness of
] 2119 bars in the'deposit is unknown. Also, it is asserted
by the British that there are some 6 ,000 Belgian bars which were recast by the
Pruss:.an Mint, the fineness of which is suspect and should be verified, More-
over, s:ane theu, exists considerable doubt as to absolute accuracy of the ;
balances used by the Howard Committee in weighing the Frankfurt gold, the very
weight itaelf should be verified before an snnouncement of the amount available
for distribution might be made. ‘

— As regards b): Among the reaéor;s why it seems desirable to make preliminary
: | distribution from the Frankiurt deposit, rather than the
New York deposit, are thege:

i) the desire of OMGUS to be relioved of the responsibility for the

‘D continuing custody of this gold;
ii) the probability that f:he beneficiaries of the preliminary distri-

bution will be Western European countries which are, apparently,
disposed to receive their shares in Europe;

ii4) the desirability of utilising the bulk of the New York deposit
for allocation to those countries which, for political reasons,
might well receive the:.r shares in New York;

iv) the definite adventage of reserving a portion of the New York
gold deposit for settlement of disputed elements of various
claims. The entire New York deposit consists of United States
Assay bars which are acceptable throughout the world. The
acceptability of such bars and the possibility that it will be

S - /accessexy
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neceséary to retain a contingency reserve of gold for a protrac=
ted period of time, argue for retaining a portion of the New
York deposit for such pur_pose,

the only coined gold r.m.ch the Comaission will have available
for distribution is in the Frankfurt deposit. If, as has been
suggested, each claimant is to receive a pro rata portion of his
.share in the form of coinéd gold, it will probably be necessary
‘ to dip into the Prankfurt pot at the time of the preliminary dis-
’ tribution. Whether or nof this will be necessary depends, of
course, upon the ratic between any given claimant's share of the
preliminary distribution &and its gross share in the entire pot;
for example, if Belgium were to receive in the preliminery distri-
bution 100,000 kg of fine gold and its entire ultimate share was
115,000 kg, it is probable that Belgium should receive something
in excéss of 15,000 kg in the form of coins.

E‘rom the nature of things, theref’ore, the questz.on srises as to whether
the smount of gold in the Frankfurt.deposit is to be verified at Frankfurt or
at a central bank. From the same source arises the question as to whether the
Conmission will widerteke to disburse such gold from Frankfurt to the respective
claimants, or have it done in and by a central hank.

‘B, The problem has been raised and re-raised by the British and French. 4
;}oz.nt memorandum drawn up in London on March 6, 1947, setting forth the common
views qf “the French and British experts on the sub;Ject of the technical problems
relative to the restltutlon of monetary gold and atmroved by the British Treasury

states in part:

" The Bank of England end the Bank of France would hold in deposit
gold found in Germeny which they are to verify under the conditions
set forth above and that to be recovered from the neutral countries
on the Continent." '

The prmc:.pal reasons a.dvanced in this memorandum for moving bullion and
coin tq a central bank for vem.ﬁca‘tlon are the following:

a) "Auong the bullion contained in this deposit. there are some bars rcast
by the Prussian Mint, which carry false dates, a circumstance which
gives rise to suspicion as to the exactitude of‘ other elements such as
the standard, and would prevent this bullion from be:.ng considered
legal tender in the intermationel market."

"It would be expedient then to have the bars in question recast,
refined and assayed by suitebly chosen central banks. ' /b) .

£ N.B. | Transmitted to U.S. Department of Statev as Enclo ure No.3 to Despatch
No«4229, March 11, 1947, from the Americon Embassy, London.

#
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#ihe weight of the gold pieces which entered into the composition of the
Frankfurt pool must be verified, an operation which can only be accomp-

1ished accurately by a central bank rossessing first class equlpmemt.

In commenting recently upon the proposal made by the United States Com~
Bsicner at the 6th meeting of the Commission as to how a spot assay of the
nkfurt bars of uncertain fineness could be carried out, the British expert
i‘berate=d the position expressed in ‘the above-mentloned memorandwn and ampli-

ed his|reasons. v

.. It should be mentioned also that the United States Expert, in memoranda
to the U{qzted States Commisgioner dated Fuly 24 and august 29, 1947, expressed
his opmion "that the Commission mlght better serve its long renge interests by
having the Frenkfurt gold shipped in toto to a functioning central bank where it
,zwould recelve expert handling, Welghmg, dividing, pack:.ns etc!,

I

A.t the present writing, the precise views of the French Expert are not
It is believed, however, tha.t they accord with those of the British and

tates Fxperts.

T ‘knowm.
5 ‘ ‘Um.teds

- 3; Alternative solutions:
‘ |

5 Clearly, there ars two general alternatives: either to retain the gold
at Frankﬁzrt and disburse it to the claimants frou there. or to remove it ini-
t:.ally to a central bank or banks. Under the latter alternative there are
. certain ]o;ptn.ons to move it to the Bank of France, the Bank of England or the
Federal Reserve Bank of New York, or to divide its custody between two or more
of‘ such bankas.

e
,'a,)

Congiderations, Pro and Con: -

The following reasgns have been advenced in favour of retalnmg the
gold in Prankfurt; :

®

Econony. The cus’cody of the deposit by the U.S.Military forces
enteils no cost to the Commission. Any services comnected with
the verification end h:.a.nc,;t.n,nfT of the gold which might be per-
formed by OMGUS would be gratis, unless 1nvolv1ng the expenditure
of foreign exchange.

ii) The adventage of keepi‘ng the Frankfurt deposit in status quo.

On the other hand, the meny cons1der tions favouring the removal of the

gold from Fra.rﬂcﬁlrt to a f‘unctlomng centra.l bank may be summed up
‘under two headings:

/ i)

’
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i) Efficiency: The verification of the fineness of the "doubtful"
ingots could be accomplished with a moximua facility and theorough-~
i ness if such gold were physically deposited in a central bank.
i There still exists a'question as to exactly how many bars require
. assaying. The Anglo-French Memorandum spoke of the need of
assaying some 6,000 bars which, Jjudging from the context, were
of Belgian origin. 4s mentioned earlier, the recent OMZUS memo-
rendum indicates that the fineness is unknown as to 2119 bars,
none of which is of Belgien origin. In fact, the OMGUS memoran-
dum indicates that only 221l Belzian bars are included in the
Frankfurt pool. There may be, however, bars looted from some
country .. other than Belgium, which were recast by the Prussian
Mint and which would therefore require assaying, Until this has
been determined and the gold is available for physical inspection,
o~ it will continue to be well nigh impossible to judge which bars
-'7 : would require assaylnb Yet, this might be easily determined if

™ they were removed to a central bank and re-inventoried.

The verification of the weight of both bars and coins could
be accomplished with maximum accurecy in a ccntral benk, where
such operations are merely day-to-day routine. .

The distribution of the sharss could be effected by & cen-
tral bank must more efficiently than could be done from Frankfurt.
Upon arrival in the vaults of a central bank, a complete and relia-
ble inventory would be undertuzken. When the time comes for
distribution of a portlon of the gold the bank would be prepareé‘.
to carry out the instructions of the Commission in its normal
methodical manner. "

Assuming, won the. other hand, that the gold were to remain
in Trankfurt, it is probable that meny difficulties would arise
with respect to the distribution of the sheres:

In the first place, it is submitted, the present inventory
is questionebly accurate and would not provide a satisfactory
"stock sheet" for allocating the shares. The work sheets of the
Howard Committee, which give 2 detailed description of the com-
position of the deposit, are in original only and these are at
Frankfurt. The Commission is not in a position, therefore, to
issue deteiled instructions to the Militery authorities at Frank-

furt covering the dellvery of any share. Nor is it believed

that the Commission would be satisfied to give general instructions
to the Military concerning thc despatch cf such-and-such an

amount of fine gold to such=aend-such & cl&n.mant.

In the second place, there can he no transfer of earmark in
the vaults of the Reichsbank - any transfer must mean a physical

/shipment

’
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shipment. ' A physical shipment of gold involves many operations:
Selection of the '‘pieces on the basis of fineness and weight so
as to approach most closely a given fine amount of gold, packing,
cooperage, handling of shippins and insurance documents, etc.,
etc. OMGUS is neither prepared nor disposed to underteke these
operations; the Commission, on the other hand, would effect no
economy by sending trained and cquipped pa,reonnel to Prankfurt to
caerry out & series of such opcrations. Moving the -entire deposit
to a central bank would involve but onc operation in Frankfurt.
The gold would simply be pacl:cid, sexled and shipped. This could
be completed in a few days. From then on. it would rest with a
central bank, responslble to the Commission in Brussels, to carry
out mstructlons in the manner normal to inter-central bank
dealings. No oné could consider payment for such services as on
unwarranted expenditure by the Counission.

ii) Despatch: The Commission desires to complete its function as
promptly as possfble. All interested perties share that desire.
It could best be realised by renoving the Prankfurt gold to a
centrel benk. : :

This f’ollows as almost 2 corollc.ry to what hes been said
under "Efficiency", because, if the Comaission relies upon Frank-
furt personnel, the Howard inventory and the admittedly imperfect
Frankfurt balances to measure out the shercs, inevitably there
will be questions raised by sone recipients, differcnces to recons
cile, etc. These.mean delay. If, on the other hand, the distri-
buticn is handled by a central bmk the mergin of error will be
reduced to a mn:mun and, with 1t dc lays from such ceause. .

o —

',_,,‘

Contingent Conslaera.t:.ons.

The following data concefn the cost of moving the gold from Pronkfurt:

The Bank of France has provided the Commission with an estimate of the
cost involved in moving approximately 220 tons of gold from Forbach .
(French frontier) to Paris, it being understood thet OMGUS will transport
the gold to the frontier. The overall figure for receiving the gold in
the vaults of the Bank of France is approximately 7,750,000 French frencs
or ,S 64,600, It should be mentioned that this does not include :msurance
since the Bank of France is not eccustomed to insure its gold shipments.
On sugust 29, the Deputy Commissioner for the United Kingdom stated that
he would promptly request the British Expert to transmit en estimate of
the cost of moving the gold to London. However, this information has

not yet been made available;

roughly £ 1,500,000 to x:xove the gold into the vaults of the Federal

33 /Reserve
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Reserve Bank of New York. This figure includes marine, marine éxtension
and war risk insurance, however, amounting to a cost of ¥ 643,000.
Should it be feasible to iove this zold to New York by other than com-

me1C1eJ. facilities the total expense would be dpproxlm&tely g 25,000,

d) |The cost of dividing the gcld between two or nore central banks would,
of course, be calculated on the data outlined above.
i
,i;l
|
EO'F/nbe.
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Sir, *‘

During the last mesting of the Tripartite Commission for the Kestitution -
of Monsetary Gold, it was realised how greatly the Commission would be assisted if,
when\ considering the request of eacn country for the Reatitutlon of Mcaetary Gold
it disposed ol certain official information from the Guveruments represeated.

The duties of the Commission as laid dexm in Article 5 o the Canstitution
Charter dated 27 September, 1946, are inter alia:
eesebc) In due course to announce the total value of the pocl of monetar: /
gold| which will becone availavle for distribution by way of restitution. K
essse®) In such other ways as shall be decided by the three Goveraments
establisning the Comission, to assist in tie distributioa cf tue pocl of monstary
gold|availsble for restitution.
_ eseeef) To open and maintain bank aocounts....

We shall bv unable to carry out tnese duties witn thnu requiredtl’wx‘oughneas
if the Commission ls not officiall: iaformed of tie quantity ol gold recovered by,
the three Goveranenis and the balance hela to 1is account ia tneir ceazral banks.
In order that we may carr;; out our duties emcoessﬁzll; we should be gratefu:
©if you would inform us without delay of the 4ctal amount ia uiogramws of fine gol.
. of the quantities of monetary gold available for distributica:

a) recovered in Germany in the zone occusied by your services,
b) restored uv to date by third-carty Govermnents.

Would you k:’x.mll/ state at the same time the services in cnarc'e of the vario X

~ depogits in Germany and, in the case of quantities delivered oy t‘::mi-yarty States,
" the date of delivery and the institution ‘which has takea over tihe custody of the gg

st
.ox x

‘ It is requested tnzt this swmary information moy de forworded immediately,
to be supplemented later b muc: more detailed informatiou.

It will be realised that, in order to ascertain with greater certainty the
va.lidity of the claims for rcstitution submitted to it t, the Comaission will have tc:
. try tn° identify as large a part as possible of the bullion and ccins declared lost
by the claimant Covermments with the looted gold recovered ia Germany or de}.n.vereu» :
' thixﬁ-partj counsries. ;
‘ The Commission would aoca‘aingl,f be grateful if you would supply it lat:e",
~as far as possible, with information concerning the quantities of gold paid into th

i i
H
il
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pool of as detailed a character as the information it has requasted the looted
countries to furnish concerning the various items of their losses, namely:

a) PFor coins: the number of coins of eaci kind, tazir titre, their
noxinal value, their gross weight and their weight ol fine gold.

b) For bullion: the total mumber of ingots anu for each of thas the
gross weigh., titre, weignt of {ine gold 233 serial identificatiou
nuwbers or other marks, »

¢) vor other farms of -:'.sold: a description of eaon form of £uld, and
infcrmtion for each of them as to the s weiglt, titre. weight
ETO3c Wallily, :
£ fine golu ard identification marks, 1 awy. '

¥e hope that tﬁia mf‘ornatioa may be givm you with tae .wcessam deta.;hl
and accuracy by the authorities responsible fcr the custold. of the gold to be
distributed and that you will b able to pess on dac indermatlon yrQ Pprtly, in

order that our work may not be dclayeC. )

f X

. x x

Lastly, we would veature to direet your at‘.,cht:.ox to toe importance we
attach to the receipt of more geneml iniormation oa the negotiaticns still
:peuding with third-perty coun»r:.es a.ai- the psrospects of further deliveries
resulting therefrom,

) ¥e would thanit ycu in ant:c;iatio v f‘or any iaforzatial y:,'* ey e able
to give us and venture oace more to emphasise trne urgency ol & *c_,:l‘y to the
t‘irst questions nm:ntioned in‘our letter, Pending the rcce.:z.p. cf fuller
dctails and any supplementary information at a later date, it is sssential tha

: ve should have at once a basic statement as to tne total amomt of tire gold |
avaihble foxr distribution, mfomation which would e receive: with*he
m&tcat interest, since the Comnlssion possesses absolutely no oriicial
information on the matter. y

. Ve have tue honowr to remain,

Toura very truly,

Commdasioner of the Comuissioner of the Coumissicner of the

Govermnent of the Govermuent of the Government of the
United States of .United Kingdom of ‘ Prench Republic. -
America, ‘ Great Britain and

Norther: Ireland.

The Heacrable !
The Secretary of State,

vashington| 25, T.2. | - ;

" 201623



http:lrel.a'.Dd
http:frencbRepubl.ic
http:CcImn1sfd.oD.or

SR oo e “DECLASSIFED . RG B
T '”‘““‘“‘"W JURY: orwmﬁ(ﬁm— Entry 5392
. S 9 |50 Dawc&ﬂ..._ Box %
i . )
, !
. ! %/ 2
FEDERAL REs ERVE BAN K OF \l EW YORK
NEW YORK N.Y. 100458
AREA CDOE RV2T791.5000
f- ’

Trlpartlte Commission for the Restltutlon
of Monetary Gold

Rue Joseph IT 28

1040 Bruxelles, Belgium

- Dear Silrs:

..

New York
for credlt to the Commission's' account at that

639 bars sald to contain 257, 292 221 (two hundr=d and fifty seven
thousand two hundred and ninety two decimal two two one) troy ounces,

approx1mately 8,002.6836 (eight thousand and two
three six) kllograms, of fine gold :

and

67 ‘bags
forty seven decimal two four zero)
206,752
of fine

(two hundred and six deCLmal seven five
gcld in coins.

ﬂgbags delivered.

Very truly yours,

i L -

' SRR

e
Frank "J. Reischach, Manager
Foreign Relations Department
Enclosures

Februaryv 19,

, ‘ As you authorized and requested in your
adated February 5, 1982, we, today, delivered tc Brink
for delivery to the Swmss Bank Corporation, Zurich,
banl:

saild to contain 6,647.240 (six thousand six
troy ounces, approximately

Enclosed areé ‘weight llStS which describe the bars and

1982

letter to us

s Inc.,

decimal six eight

hundred and

two) kilograms,

N—

201624 \
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"COMMISSION TRIPARTITE o
POUR LA RESTITUTION DE L'OR MONETAIRE -

TRIPARTWE COMMISSION ’
FOR THE RESTTUT!ON OF MQNETARY GOLD

E:Rue Joseph 1l 28
11040 Bruxelles
iTél. 219 11 65- 3751369

February §, 1982

"~ o™~

The Pre51dent ‘ ' : .
Pederdl Reserve Bank oleew York

33 Liberty Street

New York, New York 10045

|

Dear Sir,

The Trlpartlte Comm1551on for the Restltutlor of Monetary
Gold hereby authorizes and requests you to release to :
Brlnk's, Inc., New York,; for delivery to the Swiss Bank :
Gorporation, Zurich, for credit to the Commission's account
at that bank ' o \ : '

Gtwo hundred and fifty seven thousand two hundred and ninety:

f. flne gold;

and -

bags said to contaln as near as p0551b1e to 6 64? 240
six thousand six hundred and forty seven decimal WO four
ero) troy ounces, approximately 206.752 (two hundred and -
ix decimal seven five two) kilograms of fine gold in c01ns._

tn

hese ‘amounts are to be taken from the balance of monetary

gpld which your bank is holding in the.name of the Trlpartlteﬁf{\

Commission for the Restitution of Monetary Gold.

Before delivering the gold to the transnort firm, we request o

you to obtain confirmation from the Swiss Bank Corporatlon
that the shipment has been insured.

The Federal Reserve Bank of New York shall have no respon--
51b111ty for, and shall be discharged from any claim with
respect to, the bars and, bags said toc contain gold after
delivery to the carrier.

[ /KW\'"
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to the tzan:port ilrm.

Yours truly,

Commissioner of the * Alternate Commissioner
Government of the . of the Government of
French Republic . the United Kingdom cf
, ‘ + Great Britain and
Northern Ireland

()_‘ (__‘w&m
{ . ‘

. .
N .
)
\ /
.
'
'

You are authorized to forward Copy Number Four of the
welght list required by the Swiss Bank Corporation, 7ur1ch,
to theilr aDp01ntcd agents, Brink' s, Inc., New York.

Will you please confitm the number ot‘bags and bars, their
estimated fine gold content and give details of numbers of
packages, boxes, gross. welghts, etc., which were delivered

TN
-

Commissioner|of T
Government oﬁ the
United States of
America




GULD POOLSALANCES. 11 JANUARY, 1977 | g
— i
Bars Coins ;f"jij”ﬁ
| | o E g
Federal Reserve Bank 10{033.2139 kg (322,575.319 ounces) 206.7522 kg (6,647.240 ounces) ﬁgfﬁWhﬁgé .
. | _ o s ‘ L . T
Bank of England 4,522.8234 kg (145,412.150 ounces) 10,770.1946 kg (346,269.798 ounces) '\%M =i
| B o fpe |
. 1
, 15
Total weight of bars and coins - , : %
et e iiwwn . ... An both bankg . 25,532.9841 kilogrammes (820,904.507 ounces) . __ . _ _ . N W §
iy

Qutstanding Claims Czechoslovakia 18,433 kg
Albania 1,574 kg

20,009 kg

Regerve
25,532 kg
less 20,007 kg
5,525 kg
]

Le9T0e
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SUMMARY
(Weight lists of bags said to contain gold coin)
: . Gross weight Fine weight
Type Bags Bag Numbers {trov ounces) Assay (troy ounces)
=] 2ags === ‘ ‘
Czech Ducats 28 1 cD 1-28 11179.075 9861 11023.685
aust Kroner 90- 2 AK 11-93
' 3 AK 1-7 37191.475 .9000 33472.327
US Dollars 223 2D 1-183 -
3D 1-33
4p 2’ :
4 D 13 118864.975 .9000 106978.477
., Tuilders 126 2 H-11-134
3 H 1-2 54440.125 .9000 48996.112
Reichmarks 107 2 M 11-106
| 3 M 1-5
3 M 8-11
3 M 16-17 54165.975 .5000 48749.377
Sovereigns 145 254~
| 2 s 6-30
2 s 32577
¢+ 35 1-14
4 s 1-8
4 5 10+60 73238.300 .9166 67135.108
sundry 11/12 13 12 2-12 |
Z 1-2 6121.000 .9166 5610.916
: AN .
Sundry 9/10. 17 4¢ 1-2
4Y 4-8 ,
4 ¥ 10411 ’
4 Y 13-16 , S
4y 20-22 ‘
a4y 28 6297.475 9000 5667.727
749 , ] 361498.4C0 327633.729
' - = 10190.548L kilogram fine
o L 3 Total weight of boxes:~ 376,976.6 oz Troy
“'.';' ‘ 4 P 2 : {G L'ri)
|“£1Jf ‘ -~ ‘1\ \:~. <& <t ‘
: ; N
201628
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, To :mwmo:maonmwrm
! - United States. of dmerios

mmmarthmutcrm
L United Kingdom of Great Britain and
' mm

Z mm&mrofthewmaftm

Qgﬁ e, for Mmtm. 2 statement of the gold ascounis, as ab
19 ml

A'Antatmnt- at a aimilAr Dature were. mwmﬁggmyw
60; The. 3,.720' A8 kga nmwy aae:,,_: skcda £ren

ihe Oommisnisn's ad gam,. «msdma 8s a draft, mmmm could. hum,
beimade mwmm don's bocks, o o

}' B mma have ntill ot bmwa but I bave, nevertheless, includsd
| mm,mm and. amt. for the sake of clarity, iz tho sxsleaed swtemants|

aeton, has ahscrbed, as at 19 Febrasry 1962, 0.0953 % of
{aston's adalnistrative cmméitm, for ‘the sems period, he

, __:mn‘a Wmﬁw mmdtm, X mm
jén I axrived in: 1548, T wes 5ot entizely satisfied
i 'she W i sadon's mmuw Booaunts ‘Were ‘being Kspt and smghf
eruisaim i‘ran tha ﬂm&azicm o appoint auditors and have books opened, under
i;pg:r qmrﬁnion. The Comnission agreed, somewhat relustantly, o the sppointment
884|I oalled in Uessry, Price Waterhouse & C° who have audiied the Commissiom's
W ‘ever since. Their fees awount to seme 30,000 Belgian francs per ammmn,
They &0 mot avdit the gold ncco\mta. which are oconsidered as secret.

»!
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oé 1080 Suisse - 8.710,0148 kg

' i s

9.784,0235 kg. |
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TOTAL GENERAL

..f O S Dai"%ﬂ
. !
y Origine ‘ ;
Liewu|ad
de . . '
i Allemagne-Autriche = Federal Reserve Bank
1'0p ! suisse(Thécosbvaquis) )
}ingots Monnaies Lingots Monnaies
‘ “onces onces ~ onces onces
Allemagne - Zones : :: . : :
(») américaine 3.785.413,606 | 3.771.492,0753 . R
(b)) britannique 2.742,64% 74.226,111 ‘
(¢) frangaise : 0,6 0 o 121,7%4
Autriche ' '2.7131,687 135.991,774 | . 3,149,812
Espagne ! ' 644,531 bo,207
| Jepon Lo : L4.8&15,50
* | Portugal ' g » 1.174,864
-+, | Bousanie : : A |
Sudde v ' ~‘ 422,953,549
Suisae T _ 1.659.121,321
7 (B.R.I.) . : :
Tchécoslovaquie (Suisse) 119.279,728 | ,
| 3. 908 168,283 [ 3.981.8%1,7543 2.087.55&.9&2 b.364,783
Trapsferts d'Allemegne 2. 025 657,05 2.222.656,081 18.514,852 | 2.282,457
.| Refonte de monnaies en lingowW : ;
TOTAL GENERAL 1,382.511.230 11.759.175,6733| 2.106.049,794 | 6.647,2k0
MONTANT DES LIVRAISONS o
Autriche - 2.731 687 135.991,774 396,951,415
Belgique (1ivré & la France) | 1 2&0.7&2.109 -1.145.325,760 | . 624.878,626
Grice ' : v
—_ Italie-Livré & la France ‘
h " 4 1'Italie
" & la Yougoslavie Lo I S
uxembo_u;_x:g(livré é la France) 26.409,444 21&.378.&2 11.246,918
Pays-Bas ho1.294, . k53.479,64731  434.256,757
+ | Tchécomslovaquie 113.279,72 195.283,85L 1
Yougoslavie 1.656,130 R
- Divers ! ‘ o . .
Verltes a'or : . 369,333 17.243,774
Droi ts garde & mnutention . o
Fonte et essai _ ‘ : A 14,546
Perlte d la fusion : ©o21,846 : : :
Achat sacs et divers
Pidces fausses ‘ - j
1.882.511,230 | 1.759.175,6733| 1.679.775,8%0 -
; A . Y
Solde au 19 février 1962 S . - k26,273,904 )| 6.647,2h0, ]
82‘.511 20| 1.759.175,6733| 2.106.0k9,79% | 6.6k7,2k0 ||
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: sxruxg;ou AU 19 PEVRIXR 1pea.
‘D6 pdt S -
L . : e 8n en
Bank of England Banque de France L
= ; : C orices kilogrammes '
‘ ‘Lingots Monnaies - Lingots Monnaies
onces onces onces onces onces kgs
i ) .
; 6813 234.983,8668
963.753 2.393,9961
Lo 122,414 3,8075
Cor 2,903,063 647,329 1h5.423,665 | k523,182
P 5267 271 3,951,909 122,9181
P | : : Las,sha | 1k9,7801
L 128.562,k91 | ‘; 129.737,355 |  4.035,2854
. 578,700,153 ‘ | : i 578.700,153 | 17.999,589)
P E T 422,953,549 | 13.155.,3278
S ; : = 1.659.121,321 | S1.60k,4488
120,283,777 : 120.243,77 3.740,0001
Pl | L 119.279,72 3.710,0148
| 535)i676p755 647,329 - . - 10.816.223,8463 336 422,215
. s ' .
' ) 5‘;m5 89}435&L 2 'l’h‘s °023a83° 1 .2}‘79821 ' 7&.3&9 079')* - b
g ] ho3ks, 81ﬁ - L.3k6,812 A i
2l8u3.917, 907 | 2.3k2.32h,307 | 1.247,81 |7 7h.3kg.7ok | 10.816.223,8463| 336.422,2150
W-—“‘m
k- : o
I
5 1556, 129,85} 521 646,869 ] 1. 61}.}81.598 50 181.18h2
i L716 243,217| . 288.530,284k | 1.247,821 7h.243,591 | L.091.211,408 | 127, 220 ,9170
4- o as, 508 L 192,022 ; 1.607,530 9,9998
i }hS} 661,303 | 463.664,343 | 14.821,5752
¢ | hoh.B38,791 269.710,69 694,549,487 | 21.602,9069
A 269,841,059 269.841,059 8,392,993
Pl 16:391,292 7.721,753 86.147,899 | . 2.679,49%
; A50.110,403 310.136,679 . 2.139.218,4393| 66.539,0068
a ; - 314,563,582 9.784,0225
P h0i162 937 2l.650,190 : 66.469,257 2,067,4252
| siomm.es i; 26,590,991 g27,0724
1.952 64? : 10k ,508 2.037,155 63,3626
_ D 650 1,242 859,438 26,7316
3 173,38 ; 201,226 6,2588
) sk, 258 ’} 54,258 1,6876
; 5,652 ,.r 0,453 6,105 0,1899
: .680.368.163' 1.693.035,20k | 1.247,821 |, Th.349.79% | 9-770.563,7753| 303.895,4363
! 16395&9.78% 149.289,143 Y - | - 1.045.760,071 |  32.526,7787
;.;.§h5.917.9h4 2.142.524,347 1.29?.821 fA7h.5h9.79& 10.816.223,8463| 336.422,2150
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e/ - : 12 January 1960.
' From : The Searetary General
CONFIDENTIAL " . '
‘ A To ¢+ The Commissioner of the Government of the
United States of Amerieca
v  The Commissicner of the Government of the
- . United Kingdom of Great Britain and
(Our tesphone ocmversation | . The Coumissioner of the Government of the
of] January 1960) ‘ . French Republie.

Tables showing the position of the Gold Pool have been cirwlated.
from tE to time, in the paat, to the Commissioners, for information.

The FPrench Caanﬁ.seioner baving asked that such a table should be
prepart, to include the recent Portuguese delivery, this Work has now been
compled, as at 12 January 1960, and copies are enclosed herewith, for the
;Frenchmisaiomr. in accordance with his reques%, and for the British and
lsmeria Conmissioners, for infarmation.

;j . (sgd) J. A. WATSC.

Jeh. WATSON,
Secretary General.
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. Origine

i Lieu g -
de
o Allemagne - Autriche Federal Reserve Bank
itor - :
Lingots Monnaies Lingots ~ Monnaies
jonces onces onces onces
magne - Zones f
(:at)| américaine : 3,783.413,606 | 3.771.492,0753
(b) britannique ‘2,742,642 74.225,193
(¢) frangaise © 0,620 121,79
Autriche 2,731,687 135.991,774 3,149,812
Espagne . 6hk,531 ko,107
Japon ! }.815, Shl
Portugal 1.174, 864
‘Roumanie '
Sudde h22.953.5h9
Suisse 1.659.121,321
(B.R.I.) _ o
3.783.888,555 | 3.981.830,83563| 2.087.534,942 | 4.364,78
Transferts d'Allemagne 2.055.657,053 2.222,655,163 : ia.slh.ssz 2.282,457
i Refonte de monnaies en lingow ' a
H . : I
: TOTAL GENERAL 1.763.231,502 1.759.175,6733 2.106.049,79% | 6.647,2k0
| MONTANT DES LIVRAISONS - S - o
Autriche 12,731,687 135.991.7714 396,851,415
Belgique (1ivré & la France) | 1.240.742,109 | 1.145.325,760 624.878,626
Grace ;
Italie-Livre & la France i
v 3 1'Ttalie ,
" & la Yougoslavie L :
Luxembourg (1ivré 4 la France) 26,409,444 378 4 11.246,918
Pays-Bas ho1.294,953 79.. 43k 256,757
Tehécoslovaquie : 195.283,854
Yougoslavie V;1.656,130 ‘ ,
Divers t
, Ventes d'or 369,333 17.243,774
, Droits garde & manutention . :
Fonte et essai . 14,5h6
Pbrte & la fusion 27,846
A%hat sacs et divers
Pidces fausses _
1-7;.:53-231}502 1.759.175,6733 1.6’{9.775.390 -
Solde au 12 janvier 1960 - - 426,273,904 | 6.647,2h0]
_TOTAL GMAL 1.763,231,502 | 1.759.175,6733| 2.106.049,7%h | 6.647,240!
T R T '
: i, ;
L | o |
AL y p 2ot et PR — b ig "
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! . ’ﬁotal Total
.1 Dépld ¢
' . i ; en en
|Bank of England Banque de France.
* . ) onces kilogrammes
Lingots Monnaies L§ng§ts Monnaies
- onces onces onces onces onces kgs
; < 7.55%.905,6813| 23k.985,8668
. 76.967.832 2.393,9676
A . 122,41 53,8075
29903,063 647,329 1h5.k23,665 | Lh.523,1822
- 3herem ; 3,951,909 122,9181
: . .  hamssh | k9,780
1128./562,491 © 129.737,355 | 4.035,2834
578.(700,153 ! 578.700,153 | 17.999,5893
: 422,953,549 | 13.155,3278
. 1.659.121,321 | 51:604,4488
120.‘21&3.777 120,243,777 3.740,0001
853 676,755 647,329 - - 10.696.943,2003| 332.712,1717
| 2.005.89&,380 . 2.146.022,912 | 1.247,821 | 7h4.349,79k
: h.}}h6.812 - h.346,812 = , -
. z.8h3.bl7 9h7| 2.1h2.323,h29 | 1.247,821 | 7h.349,79k |10.696.943,2003| 332.712,1717
556. 129.853 521.6h6.869 f 1.613.38,598 | 50.181,7842
i 716 243,217 288.530,284 | 1.247.821 7h.243,591 | k.o91.211,408 | 127.250,9170
815,508 792,022 e 3 1,607,530 9,9998"
463.66b,343 . - h63.664,343 | 1h.ka1,5752
hak.838,791 269.710,696 ) 694,549,487 | 21.602,9069
. 269.841,059 ; 269,441,059 8.392,9963
‘16.591.292 7.721,753 86,147,899 | 2.679,4995
450.110,403 | 310.136,679 2.139.278,4393| 66.539,0068
; ,, ©195.283,8h4 | 6.07h,0077
40.162,937 24,650,190 66.469,257 2.067,4252
6,640,042 24.253,149 754,3574
1.852,951 y 10L,508 1.957,459 60,8838
- 843,650 i 1,242 859,438 26,7316
173,38 | 201,226 6,2583
, ]51;,258 : 54,258 1,6876
o B ' 5,652 0,453 6,105 0,1899
% ‘2,677.95Q,6?5 1.693.035,204 21.2k7.$21 7h.349,79k | 9.648.766,5093| 300.110,2277
E; 165.967,322 ghé.zss,zzs - ‘- 1.048.176,691 | 32.601,94ho
R —— » ‘
N SR I N Lo l ‘
% 2,83 07, 947| 'h% 325,&29 1.247,8210 | 7hisko, 79k | 10.696.943,2003| 332.712,1717
N I A R R
SR A T L { L f R
':-r:sawsa\ EEREREE R RN
‘ RS I O SN RN
' . SRR L .
Ew o S
' - 1

g e et s P e
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j Vrom 1 The Secretary Sencral

17

HCREY : _
© o 3 The Comissioner of the Jovernusnt of the
') United States of axerica

The Gommissicner of the Uovernasat of the

United Kingdon of Great Aritatn apd
Sorthern Ireland

) The Cossisalcner of the merwmnt of the
| Prench mpublic.

1 enclese, for iaformti:m. a schedule showing
the position of tta Gold Pool, as at 15 January 1557,

;:
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SITUATION DI' 7OL D'OR MONETAIRE AU 15 JANVIER 1997.

Lieuw du Dépadt
Origine
de © Allémagne - Autriché " Péderal Reserve Bank 1 " Bank of England ’ . Banque de Frn
1'0r Lingots uonnaies‘ Lingots Monnaies Lingots Monnaies Lingots Mo:
onces onces ances oonees - onces onces\ onces (o X
3.733.413,606] 3.771.492,075° . : .
2.7h2,6k2) - 7h.225,193 . : @ ’
0,620 121, 794 ' -
2.731,687| 135.991,774 ' 3.149,82 | 2.903,063 | 647,329 R
644,531 ~ bo,107 3,267,271 , ; “g, <5
- papon 4.815,541 1
" ) « 15
) .ugal , ' 1,174,364 | 12
~ ] ’ ‘ : . .. ' ’ )
w2 Bo‘m_niew"",".’“‘.” e ITI UL "'T.‘Lt - TN T LUTTTLR - T T oL i PR LT ‘.“'3578.?m.1§) U T Lt :‘ T LT - c £ L e -'I' :‘PD‘ -
powmande | | V PR
Busds ' 1 - | 422.953,549 - : - 1o !
, | : =2 |
Buisse ' 0.659.121,321 , et
— (B.R.I.) 120.243,711 ‘ ‘
.788.383, .981.8320,836%42.087.534, .36 05.114,2 32 - IR
cores 3.1 555 93,850, 83602.087. 534,982 | b.36h783 | 105.114,264 647,329 WmDi
d'Allemagne . ]2.025.657,05312.222.655,163 | 18.51h,852 2,282,457 12.005.894,380  12,146.022,912 1.2h7,81 f143 - g = 6
Refonte de : | < f
onnaies en 4.346,812 - 4,346,812 RICY I
! 1ingots —_— : , ‘ . g=fod *-0!
; ~"TML GENERAL  11.763.231,502 [1.759.175,6733{2,106.049,794 |  6.647,2k0 | 2.715.355,456 [2.142.323,829 - |1.247,821 |[7h.3 p
g - DES 3 g 5 D S o e oo e el s g e gt g I IO, r— T o — o— ‘ ;
™o e ’ '
o che 2,731,687} 135.991,774] 39.351,k15 - | 358.43k,098 521,646,869
g %ﬁ%mn&) 1.240.742,109|1.245.325,760 | 528.426,720 " 520,975,361 282.793,189
- Ttalie-Livré & '
- 1'Ttalde : . 1k.917,94k | 269.710,696



SLPUATIUN DU ruubl W'UR MUNELALRE AU 1Y JANVIER 1Y97.

Li u du Dépdt :
Jrigine . Total Total
Allemagne - Autriche Federal Reserve Bank Bank of England " Banque de France .} - . S -
de . . _ - . RS i vial e on on
©1'0r Lingots Monnajes Lingots Momiaios Lingots Monnailes Lingots Monmaies ogcea kilogrames
onces oTices onces “onces onces onces onces onces onces — Xgs.
1pagne ~Zones: ) ;~
 embricaine 3.783.413,60613.771.4%2,0753 7.554.905,6813 | 234.983,8670 |. -
© britannique 2.7h2,6k2 14.225,193 76.967,835 2.393,9676
franaise 6,620 121,794 : 122,k 3,875 @
Ache 2.731,687] 135.991,774 3.149,812 2.903,063 647,329 145,423,665 |  h.s23,1822 o
| Eme 64,531 40,107 3,267,271 ’ 5.950,99 | - 122,908 | %) z
f g. ’
‘= b 815,541 hassh | ouggem | 2 R
' . ‘ , ’ it
ugal 1.174,364 ~ 1.174,864 36,542k % é
_anle - | 518,700,153 } - «]. 578,700,153 { 17.999,5893 | - - ',r?g : %
- L — o R S e -7 oo ) . * p’ o
. k22,953,549 b22.953,549 | 13.155,3278 ! ?’_@ |
, 1 5
e 1,659.121,321 1.659.121,321 | s1.60k,4k88 3 “—"8 M
~ (B.R.I.) : 120,243,777 120.243,777 | “3.7%0,0001
, 3,788.333, 555 |5.981.830, 8362{2.087. 534, 942 h.364,783 | 705.11h,264 647,329 - - 10.568.380,7093 § 323.713,4309 S
; ’ie;’igm 2.025.657,053)2.222.655,163 18,514,852 2.28,457 | 2,005.894,380 [2.146,022,912 1.247,821 {74.349,794 - - g%" 5’
. te dc ) ) \< o
: giea en 4,346,812 - b, 346,812 - - I 0”'
| LGENERAL  [1.763.231,502 [1.759.175,67332.106.049,79% | 6.647,2k0 } 2.715.355,456 [2.142.323,429 | 1.247,821 |7h.349,794 110.568.380,7093 | 328.713, 4309 e p
é mm F ™ . . N R ,A..-,--..,.,.. o T e T S o e e e — e S T — e AT LR ~ T S e L — — A - ;
oy - | S—
O ! iche 2.731,687} 135.991,77h | 396.851,415 358.434,098 521,646,869 1.815.655,843 | 44,031,849
S L, ‘ ' ) - :
i .
g..: 3 Eh_m;néo) 1.240.742,109(1.145.325,760 | 528.426,720 520.975,361 282.793,189 3.718.263,139 |115.650,9277
=~
<y de-livré & 463,664,343 163,664,383 | 1k h21,5752
Italie 1k.917,94h 269,710,696 284,628,640 8.852,9416
Yougoslavie 2698415059 269,841,059 | —8:392;9963

- b a v
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EV9102

e 6 s L A b U i e e < 7 g o

' ! h.}h6;812 - 1&.}“2 V - _
1.763.231,502 [1.759.175,67532.106.049,794 6.647,2h0 }2.715.355,456  [2.142.323,k29 74.349,794 |10.568.380,7093 328.71;,&3. - g
n s - - - : ;g) .

, 2,731,687 135,991,774 | _396.851,415 ‘ 358.434,098_ | 521,646,869 _ 1.415.655,843 | 44.031,8. - 7 .
Bolgl 3 L BT
Elftg?,hmnée) 1.240.742,109]1.145.325,760 | 528,426,720 520,975,361 282,793,189 3,718.263,139 |115.650,%2 - o £ i
Iz France | 463.664,303 463,664,343 | 14.421,57 . gm}

. 1'Ttalte - 1k.oa7,9kk | 269.720,696 284,628,640 | B.852,% W
& Tougoslavie L | 269.841,059 - 269.841,059 | 8.3%,99 = ’

; ' \ 26,409,844 24,378,492 | 11.246,918 | . . 62 .03k, 854 1.929,43 %’}) ;;;
491.29k,953] Us53.479.6473 U3k.256,757 k50.110,403 310.136,679 2.139.278,4393 | €6.539,00 ! U % _,

C e . : Lo ' et
Fohéooslovaquie ’ 195.283, 85k 195.283,854 | 6.0j:k,oc %', 5
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rte & 1la fusion| 27,846 T D L © 113,380 201,226 §,2¢ - ;:.S ,_?‘...5)!
JAchat sacs et b [.
Aivers 54,258 54,258 1,6 | 4:3: Sgs
Piices fausses | B o 5,652 0,453 6,105 | 0,1 i o L
| N
1.763.231,502 |1.759.175, 675%1..583.323, 984 - 1.823.253,381 |1.654.134,144 - 106,203 | 8.583.224,8573 | 266.963,1 ‘»5 B 1
Solde an . -
15 janvier 1957 - - 522,725,80 | 6.647,240 892.102,075 488,189,285 1.247,82174.243,591 | 1.985.155,822 61.745,2
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s na—— -



http:66-5:~9.00
http:1.929.49
http:14.421.57
http:1115.650.92
http:44.0}1.82
http:491.294.95
http:1.15?:115.6m

Pr9108

XTI

1.759.175.6721:.106.01&9.791& 6.647,2h0 | 2.715.355,456 f2.1h2,.323,h29 1.247,821

74,349,794 |10.568.330,7093 1 328.713,4309
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e o S S I — .,74__“-“.““.,.,__.,_ | -§9
2,731,687 135.991,774 | 396.851.415 358.434,098 521.646,869 1.415.655,843 | k4,031,849 é;‘i
T72K0TT42,109 |17 1k57325; 760 | 528.426,720 520.975,361 | 28.7193,189 3,718.263,139 | 115.650,9277 é
SN
L63.664,343 463,664,343 | 1h.421,5752 T |80
1h.917,96k | 269.710,696 284.628,6h0 | 8.852,9416 @ Wi
269.841,059 269,841,059 | 8.352,9963 R,
26.&09.%1: 24,378,492 . 11.246,918 | 62.03h,85 .| 1.929,4999 ~$ - L
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: . 41 . mg.
] 195.283,854 195.283,85h | 6.07k,0077 %{ zEE
, | 1% B o
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wmant LT R == = e A - ‘; T @ - L - =~ L _§ ':E-D- t‘«é
- ' . ; i} i-o
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1.763.231,502 [1.759.175, 67741 .585 . 323,984 - 1.823.253,381 |1.654.134,144 - 106,203 | 8.583.224,3573 | 266.968,1741 i i
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‘Bank of England

L 27,77246420
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Lieu du Dépdt ) . . P -1
gine . ) : : S . . R . _ . ) ] .. Total ‘ ] "rot_&l_ ) 3 _ ..é: :
e Allemagne - Autriche " Federal Resenfe Bank Bank of England Banque de France on ) on i g
Or Lingots Monnaies Lingots ¥onnaies Lingotsa : Monnaien Lingots Mofinaies 1 onces- -kilogramees. | . ‘ {_g
onces onces onces onces onces onces onces onces onces R kgl. -:f” ;g :
gne -Zones : _ , ‘ : L f% ‘|
wricaine |3.783.433,606§3.771.452,075] ~ ' 1.554.905,68L3 | 234.983,8670 | : R
“4tannique 2,758,612 74.226,476 ’ . 76.985,148 2.394,5061 t & wd
angaise 0,620 0kh,564f _ . { | _ | 105,18k 3,2726 | | %
he 2.731,687] 135.991,774 - 3.149,82 2,903,063 647,329 1hs.423,665 | h.523,1822 |: 3)&
5] : 6hk,531 40,107 3,267,271 i 3,951,909 122,918 ; !r({)) ?_2;5; A
, o - . R | : = o
h. 815,541 hoassh | agsL ). i 4 "é :
. R 1%
. @l _ ) L lamhse| 1.a7h.86k | . 36,5020 | gl‘ 2 &
e : 578.700,153 omBamasy | et | T BB
: ; d . . A r [ .
, k22,953,549 | , : , ' k22,953,549 13,155,3278 ]! j f‘% |
2 1.659.121,321 ‘ | 1.659.121,321 | 51.60h,4488 |' fre——s
(B.R.I.) 120.243,777 120.243,777 || 3.7h0,0001 |° .
— 4
S 3,788,904, 585 | 3.981. 814, 8853{2.087. 534, g2 b.364,78 705.1111.2’6& 6&1,32(9 - - ' 10.568.5@:7923 ~328.71}ok335‘ E fg’ gI m‘
. emagne ° }2,025.673,083)2.222.639,216{ 18,514,852 2.28&,457 | 2.005.894,380 |2.146.022,912 }1.263,851 - frh.333,847 - e 1 (% :;91
i ’ o : : : | <
| o de ~ | - - | [ ol
| ies en , - L.346,812 | = h.386,812 - Qg
H . L. ' H I
N; . GERERAL  |1.763.231,502 |1.759.175,6733|2.106.049, 794 6,647,210 | 2.715.355,456 p.1b2.323,029 |1.263,851 [1h.333,847 [10.568.380,7923 323-713.‘&335% |
oI B T . F N N S S T IR AT IR = ' . : 0
NT DES ) 1 ; -
—iEE | | .
o ’ .che . 2,131,687 135.99107711» 396-851.1#15 - 358-1&})&,098 . 521-%.869 V 1'1;15.655.8&} u.oﬂ_.&jw l
\} . N ot . . - - . e e o e+ P e e A . - - -
i s‘%.mma) 1.240.742,109|1.145.325,760 | S528.426,720 | - _ { 520.975.36 | 28.793,189 3.718.263,139 | 115.650,3277
te-ldvré & - : - : : : : : : : :
Fronce — — | 463.665,343 » ~ 163660303 | 1UA2L 572
‘talie 14,917,95k | 269.710,696 284.628,6h0 | —8:852;5816
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onces onces onces onces onces onices : ,i:;"
3.783.413,606} 3.771.492,0753 R N
! 20?581672 7“-22601‘76 ; -',v-~-.._;;__. = f
| o620 10,564 ' Ve 8
2.731,687] 135.991,774 ) 3.149,802 2.903,063 ) 647,329 G Wl
. - . z.
64,531 40,107 3.267,2711 | !
. o L
5.85,58 (g .
f z o
1,174,864 ' 27 : %
L 578.700,153 N
2.953, ‘ & =
422,953,549 i P_g’ &
h.659.121,321 ih b
120.243,777 13
3.788.904,585 5.9&.'.81&,%9)2.98(.5)1;.9&2 k364,783 | 705.114,264 647,329
2.025.673,083}2,222.639,216| 18.514,852|  2.282,457 | 2.005.894,38 [2.146,022,912 wmo
‘ . - ‘ - 038
3 bo3h6,812 | = k36,812 X 3.5’%'-
X | P
- 1[G -
[2.763.231,502 11.759.175,6133{2.106.089,794 | 6.647,2h0 | 2.725.355,456 P.1h2.325.429 &, «.01*:.
Sj Butri 2,731,687 135.991,77h| 396.851,415 358.434,098 | 521,646,869 ;
o’ Belgd . o ) - _
g Elgz%&emoe) 1.240.742,1091.145.325,760 | 528.426,720 |- 1520.975,360 | 28.793,189
Co Ttalie-Livré d - ‘ : ' . :
; = Ta Frence k63.66h,343
- 1'Ttalie 1k.917,9%k 269.710,696
[{= Yougoslavie 269,841,059
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T lemagne -Zonea: : ‘ ié;‘ !
. ) américaine |3,783.413,606]3.771.492,0753 7.554.905,6813 | 234.983,8670 L
0 brit:nnique 2,758,612} Th.226,476 76.985,148 23,5061 1 1. g
) frangaise 0,620 104,564 . _ 105,184 3,2716 1@ éﬁ P
triche 2,731,687 135.991,774 A 3.149,812 2.903,063 647,329 145.423,665 | k.523,1822 %,
pagme o a5 bo,or|  3.267,2m 39509 | 22,38 | P o
- 20m h.&15,50 h.&5,548 149,780 Nz o
_ - . ' Oy
" ctugal 1.174,864 1,174,586k 36,542k % 5
_ =
) ) T : ; 4]
manie 578,700,153 | 518300453 | 11,999,589 | |9 Lo i
- — = | k23.953.549 [ ha2.953.5k9 | 13.155,3218 | %f_g‘ A
isee 1.659.121,321 1.659.121,321 | s1.eoh,4h88 | 1B |
(B.R.I.) 120,243,777 120,243,717 3.740,0001 | oo
ferta 3.788.904,585 3.981. 814, 8853{2.087 . 534, 942 4,364,783 | 705.11h,264 6k1,329 ] - - |10.568.380,7923 | 328.713,4335 |’
maler 8. .
1lemagne 2.025.673,083|2.222.639,216 | 18,514,852 |  2.28,457 | 2.005.894,38 [2.146.022,912 |1.263,850 {1h.333,847 - - gJ I'___‘ﬂ Sj g
- ‘onte de : . - - x 5™
maies en h.346,812 - 4,346,812 - - | =< i
) gots ‘ - I %{
‘AL GENERAL  }1.763.231,502 }1.759.175,6733]2.106.049,794 6.647,240 12.715.355,456 .142.323,h29 }1.263,851 71;.333._8&7 10.568.380,7923 | 328.713,4335 5' 4:03 ’
s e e e T T —— e— — R 1
riche 2,731,687 135.991,774| 396.851,k15 358.434,098 | 521,646,869 1.415.655,843 | hh.o31,82h9 -
ot e race) 1.240.742,109 |1, 145.325,760 | 528.426,720 |- 520,975,361 | 282.793,189 3.718.263,139 | 115.650,9217
S| yyeddvré & o I R | | «
’lk - a‘° ool «IbS}.GQ,}h} “3.6“0}‘} 11.&21.5752
L Italte 14,917,958k | 269.710,696 284,628,600 | 8.852,916
.. Yougoslavie 269.841,059 269.881,059 | 8.392,9963_
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T Auuqn‘yw&&— : Ent ry 53,32.
‘ ' - ‘5 ‘@ i By_‘_g{ N ARA [\atp %‘"ﬂ__w‘ BOX “lf ' —
| \ A .
"  SITUATION DU POOL D'OR MONETAIRE
: : Lieu du Dépidt |
© Origine ’ ; i :
‘ i Allemagne - Autriche Federal Reserve Bank Bank of
| 1'or Lingota Monnaies | Lingots Monnaies Lingots
onces . onces ' onces onces onces
~Zones: :
a) amerlcam 3.783.413,606}3.771.452 .0753J
b) 'bntannique 2,758,672 74,226,476
c) f‘ranga:.se - 105,1 o ,
triche 2,731,687 135.991,774 N » - 2.903,063
Espagne | : 644,531 40,107 3,267,201
EOB : ho&SDW .
 Portugal | y | 1.174,864
Boumante | - o | 578.700,153
budde i; 23.049,065
' Buisse | .659.121,321 |
I (B.R.I.) L 120.243,777
; A : &

; 3,788.903,965}3.981.815,50941.89%.630,458 1.214,971} 705.11h,264
Zramsferts . : ‘ p
Al Temagne  |2.025.672,863(2.222.639,8%6| 18.514,852(  2.28,4s7 | 2.005.894,3%

potonte db ! f | |
bonnaies en ' ’ : h;}h6,81{2
lingots ' ; ‘

o ‘ |
TAL GERNERAL  |1.763.231,502 1.759.;75.61351.91;&5.310 3.497,428 2.715-355&5‘\6

%) 26.409,khk4 | 24,378,492 11,246,918

triche 2.731,687| 135.991,77h .630,00 . 358.434,098

l T ; .221,40 |

. B , ‘

U obelad | ;‘ . . ;
a?a'.n—é &:hFrance) 1.240.742,109 |1.145.325,760 528.&26.720 ‘ '520,975.56.1

~Livré & : | '

s | N A3 60,50
| 1'Ttal1d N | | o 1k.917,94h

- 3. E‘Iougosllavio

La._; Daw ot Ink. oo hc'&.h?ﬂ.@h& 200 201.609 e k50.110.403%
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; : . Total Total
I?ank of England Ba.nqﬁa de'France ' en en
) Lingots Monnaies Lingot"s Monnaies | . onces kilogrames
onges onces onces. onces onces kgs.
: 7. ssh 905’6&‘13 2;& 983,3670
. 6,985,148 -39l,5061
| 105,184 3,2716
2.903,063 647,329 } 142,273,853 | 4.k25,2121
o7 3,267,271 | { 3.951,909 122,918
5 4.815,541 149,7801
i | 1.174,864 36,5424
© 578.700,153 | 578,700,153 | 17.999,5893
230,043,065 | 7.155,3268
o 1.659.121,321 | 51.60k,4488
120.214},777| 120,243,777 | 3.740,0001
71 705.11k.264 647,329 - - 10.372.326,4963 } 322,615,4624
57 2.005.89&.386 12.146,022,912 1.263,251 74,334,467 o -
b.346,812 | = 4,346,812 - -
28 12.715.355,456 [2.142.323,429 1.263.23; Ph.334,467 110.572.326,4963 | 322.615,4624
:"\ e TSN s e e g m— i 3
62,034,854 1.929,4999
358,434,098 330,862,153 1.415.655,843 | 440 849
3 190..1_%_’3}_6 . S S
520,975,361 | 282.793,189 3.718.263,139 | 115.650,%77 |
463,664,343 o k63,668,343 | 1s.421,5752
1k.917,94k | 269.710,696 284,628,640 8.852, 9416
269,841,059 269,841,059 8.3%2,9963
450,110,403 310,132,656 2,139.278,4393 | 66.539,0068
; ) hooz}
195.283,854 | 6.074,0077
10,205,470 - 317,k256

6.919,692
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'Allemagne 2.025,672,463 2, 222 639.836 18.514,852 2.28,457 é.oos.ssh,;lzsaa
fonte |de ‘ : -
ies en
Binaote R L.346,812
[OTAL GENERAL  |1.763.231,502 1.759'7175,67351.91}~u5.310 ~ 3.497,428 2.715.355.11;56
Bpne T
axenbourg 26.409,55k | 24,378,452 [ 11,246,918
K livre 4]la France)l ‘ - ‘
F'tri&e, 2,731,687 135.99,774 | 152.630,007 358.434,098
b A . e o ;’ * .221’h08
%“‘ i'é B.Ihn'anoe) 1.240.742,109 1.145.325,760 | 528.426,720 520.975,361
C[talie--Livré i ' . , \
- |n°° h63066kl3h'3
- 1'Ttalie 18.917, 944
o ! széoslavio ‘
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: k8,001 = 17,362 225.055.1&8
b6501 = 0,939
35,55 ‘
chécoslovaguie 195.283.851;
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Pivers _ :
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% de manutention) . } B 1.433,2k2
Ponte ot essai ' lk.Sls &jaf?:
Perte 4 |1a fusion 27,846 | 173,38
Aé:..- t sacs et !
Hdd.vers : ; 5k ,25¢
Piém f'ausases 7‘
1.763.231,502'{1.759.175, 675741581, 909, 494 : 1.819.156.1015
Solde au ; ~ . :
31 janvier 1954 - - 331.235,816 | 3.497,428 896.199,43"
= ]
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457 | 2.005.8%,380  [2.186.022,912 |1.263,231 hh.334,467 - -
b.346,812 | — 4,346,812 - -
128 2.715'.355.14156‘ 2.142, 325.&29 1 263,’,3231 71L 334,467 [10.372.326,4963 | 322.615,4624
; 62,034,854 | 1.929,4999
358.434,098 330,862,153 1.415.655,843 | b4.0  Rhg
10,784,116 | | «
520,975,361 | 282.793,189 3.718,263,139 |115.650,9277 .
463 664,343 k63,664,343 | h.421,5752
1h.917,94k | 269.710,696 284,628,640 | 8.852,9416
| 269.841,059 269,841,059 | 8.3%,9963
450.110,403 )10.13i,656 2,139.278,4393 | 66.539,0068
,023 |
195.283,854 | 6.074,0077
6.919,6! 10,205,470 17,4256
1.629.6% 547 317,425
; 16,198,617 503,853k
1433282 | > | a0k,508- ) 1.537,950— - 7,89k |
&),6?0 [ 1,283 | 859,439 26,7315
173,380 ‘ 201,226 6,2588
54,258 54,258 1,6876
5,652 0,453 © 6,105 0,1899
1.819.156.0‘19 1,654,134 ,1hk - 106,204 | 8.577.713,0363°| 266.796,7363
896,199,437 488,189,285 1.263,252h.228,263 | 1.794.613,460 | 55.88,7261
] ; , i;
2.715.355.456 |2.142.323,h29 1.263;251 h. 334,467 [10.372.326,4963 | 322.615,462)
‘ |

, ‘ ' . i.‘_mn—-—n-“&m-ﬂ,
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Mr. Homer 8. FOX,

Commissioner of the Gavarnnent of tb.o
United States of America for the
Restitution of Monetary cola,,

2;’ Bd, du R‘m‘t.

- Brussels.

Desxr Mr, Pox’ |

' In reply to your 1ettor of 12 Ootober 1953, I enclose,
in duplicate, a achedule which contains the infnmatien required
‘by the Treasury Depertment in i’ashington.

It hes been found c¢aeler to quote the figures in
kilogrems %o four decimal points. I trust that this will csuse no
incoavenience.

It ia, perhepe, not unnecessary that I should mention
that the account i

1. at the Pedevsl Reszerve Bank of New York is in the name of the
Tripartite Qomaission for the Restitution of Mometsry Gold,

2) at the Bank of England is in the name of H.M. Treasury o/a The
Go‘od ranents of the United Statea, tbo United Kingdom and FPranoce,
an

3 at the Bank of Prance is ih the name of "Gouvernement dss Etata-
Unis d'Amdrique, Gouvernement du Royaume Uni de Grande-Bretagne
ot d'Irlande du Nord, Gouvernement de la République Prangaiss,
conjointement ot indivisément {accord du 1, janvier 1946, ddoret
du 5 mars 1946, arTété miniatériel du 27 septembre 19467,

Yowrs sincerely,

- . ek 5 . RS LA N
(Bl JdL h 0 WRTEON

1 J.A. WATSON,
¢ Secretary Gensral.
] o
_2_8(1030 ) ;
JAW/as.

|'| - e e i A i s s w0
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WRIGHTS IN KILOGRAMS

N . ..

10,302, 5869| 108,782 27,875,500, | 15,1803862| 3Me2928 |  2,508,6735

Total |10,411,3690 13,059,930 " 2,532,963

éanamm . o 55.&%&&

13 Qctobexr 1953,
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THE FOREIGN SERVICE
" OF THE
UNITED STATES OF AMERICA

ADORESS OFFICIAL COMMUNICATIONS TO

smerican Lmbassy
§ Brussels, Telsium
" . Cctober lg, 14953

¢
b
1

col, T A. natson, ueCPetarV Tenerel,

Tri arflte Unmmissien for the ithitution
of o*cteﬂ"lwolc, ‘ '
155, rue de 1a Loi,
3russels,
1
sear Col, watsons :

tie& Treasury e,srtﬂﬂﬂt in washiinston u@

reallested, a Statenent as to the amount of sold
ield Dy the Comzission in each nf vies tihree de-
#nsitories (Ranic Af =nlend, Henk of “'rance,
ederal Reserve mankc of dew York).

‘irures in i“ilosrams o

it will be sutric:

!.,‘

‘rt to nhave the ressec ctive
ol fine o ld witnout uchmPT

,...-.

Shs}l creatly appreciate it if vou will he

“ﬁoﬁ enoush to sive o

ne; these figures for trang-
wission to the Treasury Den artmant

{

Yours sincerely

Y “0Mmer 5. Fox
inited Qtefeﬂ Lormissianer
Trina artite Cominizginn Tor the

ﬁosn‘futhn of' _onetary (old

CONVIDEHTIAT,
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M‘ the United Stabes of swerica

The Camcisaioner of the wami;

of tha United iingdowm of Creat Britain

and Northern Iyeland

mmm:wmammm

of tho rench tepubllia.

"3 enclose, far s.nrmﬁm. a mtmm of ths gold sccounts

as at 30 Jane 1933,

I
e

W&MWWWMMWMMWGQ&&

fow days time, when Lonsiowr mwmtuxmmwhiavmw, is noi
Lmlndod in this atmm&.

‘):

Tar s WATSON.

3., VATECH,

Searetary General,
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- ~ . Abugryjﬁhﬁ:LffialCKl_
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@ |u52. NARA oatnﬁ_ .....

i ittt

. ii'”""d‘u__ D éwp_ Bt

b e g2 e S

i . R : i ‘l

. .,.,;A,‘bnéga;“;;, '; _cnoeg__,_ . conces -] . _onces . ] .. _onces . .

i B T TE T TTPTE RSt -,;......... ..s o R e e st e vt g e
. . i .
.
AR N o - o o e s ————— D ST OO OO Sy I

B. ?83 252491?
2.758,672 |.

‘—xﬁ*‘

.:171 1;89,2683 IETRRNERSU [PRUNREEY SINTR: § 1
71; 26016 8 b4
105,18h R A

sl logor] | zast.enn|

RN RSN BUSIETRT'W:'5'S RN N
| - " | 578.700,153 | |
RS EE T

1.659,121,321 |
et 120.243,777

. 5.786.011,589 b.845. 820,9283{ 1,894.630,458  1.214,971| 705.114,264
Transferts . R U DTS BN N
d'Allemagne | R.025.511,77k4 [2.222.637,029 |  18.514,852]  2.282,457(2.005.894,380 p .1
mmaissen| | | o.oa oo ] haksse |-
lingots . . | : — - ;

IOTAL GRNFRAL  [1.760.499,815 JL.623,183,809% 1.913.145. 510 | 3.ho7.4282.725.355.456 R 1

gmumms

LIVRATSONS. SRR O A SR

Tamembomg || 2509,k 25.318,492 | 11206, 518
(livréala Frence)| = . . : o

Mamtmice |1 ] T T aso00r ] 3s8ush,008] P

e e b ] ey T 1
[Ewrdile France)1.240.7h2,109 1,145.325,760 | s528.h2€,720 520.975,361 | 2t

Etale-Liwea of 0 L b T | | .
Fla Fremee | [ | R h63.664,343

Fmele |l dhangk]

e Yogoslavie | | |

e T————_ S

| | 201659
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i

v
4 .
(*

TUATION DU {POCL D'OR MONETAIRE AU 30 JUIN 1953..

d u .D & p|d t - ‘ .
_ i . Total Total
jank . |[Bank of England . . 'Banque de France ‘
o : en en
: T ‘ . S
lonnaies Lin‘gots 7 ° Monnales: 'Lingo:ts ’ ~ Monnales. onees kilogramoes
onces onces onces . _| .. onces . onces. | onces . . kgs.| .
)i
7.554.742,1853 [o3h. 978, 7816
 76.985,148. | 2.394, 5061
, 105,184 3, 2716
! . 4 o
2.1903,063 647,329 X : 3.550,392 110,429
Wao7|  3k67,211 : 3,951,909 122,5181
i bessh | 1k9,7801
1.174, 864 i 1.17h,86k 36,5424
5781100,153 : 518.700,153 | 17.999,5893
j 230.049,065 | 7.155,3268
i 1.659. 121,321' 51.60k,L488
120,243,777 i - 120.243,771 3,740,0001
j ' |
1.214,971] 705.11h,264 647,329 2 - 10.233.439,5395 1318.295,5945
2,282,457 |2.005)394,380 p.146.022,912 | 1 1o§.5h2 74.331,660 - -
: hosks, 82 |- hoke,gr2 | “ - -
, 5
5.497,42812.7151555,456 p.1ke.323,429 | 1,202,502 | 7h.331,660 10.233.439,5593 (318.295,5%%5
. RS | | 62.03k.85k | 1.529,959
358.434,098 | 330,862,153 @ 3 1;276.932.582 39.717,0424
190.784,716 B
o i . I . |
520,975,361 | 282.793,189 ii ¢ ]3.718.263,139  |115.650,9277
403166k, 343 ﬁ k63,664,343 | 14.421,5752
141917, 944 | 269.710,696 ﬂ '5 | 28k.628,6h0 | 8.852,9416 ;
' - i ‘3} '

201660
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“DECLASSIFIED

' REPRODUCEDATTHE NATlO'h:;L-AﬂRMC“H;EW P RG 5 9
T Kuho on‘y_tr,\MDﬂEB.\QQ— : gEntry 5352 2
EE 2 E?y___g__-hARA Daw%ﬁfﬁ Box ] ___‘f_ .
(3.3.1.) 120,243,777
, 5.786.011,589 5;.8&5.‘&%@6,9283 2.89k.63c,458 1.214,971 705.:14,26L |
'Jk‘argsf‘erts S ’ § : ! - ‘ - ‘ }
Fi'AZ:LIemagrc 2.025.511,77# 2.»222.6{37,029 18.51&,852 2.282,457(2.005.394,380 p.
Rafonte de A P .
monnaies |en . ~ 4,346,812 (-
- lingots | e
[OTAL GENERAL ~ [1.760.499,815 [1.623.183,8993 1.913.145,310]  3.497,428{2.715.355,k56 .
MONTANT TES ‘ ; ==
LIVRAISONS. | |
i, ~ . SRR ' VAN UL D -
Luxembourg 126,509,444 2h.378,592 11.246,918]
[hv?é:i]a France) ' :
i Autriche '152.'630.067 358.:&314,098
1. : g 2bh.221,408 ,
(limvrje; 'Sa[%"!Franoe)ll.ZhO.ThZ.lOS 1.145.325,760 | 528.426,720 520.975,361
[talie-Livré & : i
L1a JFranvco 3' & Lé3 664,343
L 1'Ttalie { 1h.917, 9bk
18 ?Yougos lavie
~ Pays-Bas 491.206,970 | Ls3.497,9484 209.201,609 456,110,403
a - 48,001 - 17,362 225,055,148 :
4,651 - 0,939 - 3
| 35,331 g
o , | A “
Tchécoslovaquie o - 195.283,854
: I 8 i
Yougoslavie 1.656,130 1 6.919,592
- ©1.629,648
Divers ‘ ‘ . '
Ventes d'or 369,333 b 15.027, 947 |
Proits de gardn o : |
. de manutention ' 15 1.393%,242
Fonte et ess&i N : ;’ 14,546 843,650
F%rtc i la fision 27,346 ‘ 173,380
Achat sacs &1 divers ' ; 5k,258
|Piéces fausses . t
| 1.760.499,815 [1.623.183,899% 1.581.108,157 - ]1.819.126,0191.
Solde au . : e
30 juin 1953 - - 332.037,153|  3.497,428 | 39%6.239,437
DTAL GENERAL  |1.760.499,815 1é62}-1§3.8993 1.913.145,310] 3.h97,428 [2.715.355,456 2.
PSS r—anJ 2 . - —— =
42./7D
i &
| 201661
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SRR 2N 'ey*.é_..,mm Daiﬂ%ﬂ.‘gﬁ - "Box %
1.21h,971 7osinib,26k| o 6h7,329 ;} - 10.233.439,5393 1318.295, 5345
2.282.45752.005 394,380 P .146.022,512 1.102,5k2 | 74.331.660 - -
bi3hé,812 |— bosbe,gz | - -
3.h97,428{2.725, 355,456 p.142.323,h29 | 1.102,5h | 7h.331,660 h0.233.459,5595 [318.295,55k5
l ,th:m'; e e L e T e ’ _—rzl.mz
} SRS D . _ 62.03L,85k 1 1,929,559 |
358.434,098 | 330.862,153 | 1.216.952,382 | 39.717,002) |
1%0.784,716 | . ~ .
520,915,361 | 282.793,289 | 3.718.263,139 125.650.5211
| . , | o
463,664,343 | & 463,664,343 | 14,421,575 i
14,917, 94k | 269.710,696 284.628,640 | 8.852,9416
269.841,059 269.841,059 | 8.392,9963 °
450,110,403 310.1}2.656‘ - 2.139.278,4395 | 66.539,0068 '
ho3] | :
; 195.283,854 | 6.074,0077
. 61,919,692 110.205,470 17,4256
1,629,648 : / P
| 1sasmet | w8,50%
1593, 242 104,508 1.497,750 46,5852
843,650 0 1,130 859,326 26 ?280
173,380 . : 201,226 6 2588
54,258 o o 54,258 11,6876
5,652 | 0,453 6,105 0, %899
- [1.809.126,009 .65k 134,14 - | 106,091 | 8.438.148,1253 |262.4s55,7817
) » ] ; . s
~ho1,128 1 89%.239,437| 1488.189,285 1.102,5h2 | 7h.225,569 | 1.795.291.41k | s55.839,8128
497,428 12.719.355,456 12.142.323,429 | 1.102,5h2 | 74,331,660 P0.233.439,5393 |318.295,5945
: 201662
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CC/GOLD POCL GEN. ]

Schedule showing the position of the gold pool as at
18t June, 1950, drawn up by the Deputy Director of Finsnce of
I.A.Ra4, who 18 in charge of the Commission's accounts.
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sinebmml] | DEOLASSFED |
T ‘ﬁ Rydiority :
[l # s “y___;__mm Dainz_aw B
H t .
: v PLACE WHER
t ORIGIN t L V —
i : ) : ‘
: COF GOLD : : GEIMANY :  FEDERAL RESW
s ' : | 3 .
: ! ) 3 1 |
: : Bars : Coin ! Bars
: : , i : 3 |
H . H H }
: 1 Ounces : Cunces : Ounges
R | t t :
R 9}.%,}: Cermany 3 },7&.@6053 H 3:769,207. 7545
Lol e 1 :
&15‘}503 hastria : s e
B t i : : 3
zg}g_}q%: Spain ' 1 s :
' : ] 3 H
“‘]‘**’L‘%: Rounanisa : ‘ ‘ $ :
Lo : ' 1 ; ‘ : T
S} 11!1,3:8“&@ g . : | : 239].0&9
: . o -8 ) . :
gl’ 6/4} 5 Bwitzerland 2 1 : : 1,659,121
tef3/ss | im.sg r ; :
. t B.1.8 t S : 1
: 3 S i i
t S t ) : ‘ 1
¢ TOLAL. H 3,7&,698.083 1 3.7‘90”7‘7513 3 1,889,17C
} Transfers from t -3 ’
:f Gormeny = - - . 2,005,804.380 - 2,146,022,912
: ) : RN s ;
: Remelt of Coin t o : :
t  into Bars $ o s
: o 1 — H 2 }‘
) : ’ AP : : ‘
| GRRAL TOTAL . 1,758,803,703 ', 1,623,180.8393 | 1,889,17C
1 ‘ e S i i
i : 3 -
i = -
f * * |
§ t :1/.2/98 152,6%
! . 4 /4y %2?
. : i
3 $ : ,
3 : 3
: TT ] 1
1 Bt/ 4 1,169, 700252 ¢
% g)} [ T ) {Q? 539,61.
; : . ot : ' y
i (loss in Melting) ! a r‘f_ﬂ.&'é : ' )
| b0 Ztaly T ;
:: : : :
{ to Hollend njii w asi.zos.m g/l 453,497, 9483 :
| ) é.aammtg : e AT8
' ) Adjustment s Ly bBe00 : :
: : : w/{ uyy 209,20
X ; | X Wilso 225,05
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(a) Gold holdings of the Mpartito Commisaion for the
o Restitution of Monetary Gold as of Daecember 31, 1949

(b) Accruals to the Commission's holdinga dnring 1949,

354,385,000 g

broksn down by sources frem which such accruals originated

Spain 144,000 ‘
Sweden 8,052,000 } 8,166,000 #
(¢) Deliveries from the Commission’s gold holdings during 1949,
Broken dovm Yty individual dnliverles (reciplents)
France (reimbursemsnt of loss incurred in &
melting of Prussian Kint bars) 5,000 &
{(d) Any chenge that took place after December 31, 1949
Delivery to the Netherlands 34,485,000 g
Gold dalivered to the gald pool by the United
States Military Authorlties 4n Austria 104,000 4
(o) Total deliveries to clalimant emmtries, country lqy country,
since the eatablishment of tha Commission
Austria 44,692,000 £
Prance 120,407,000 £ (1)
Ttaly 9,962,000 &
Netherlands 7%57%000 2
Crechoglovalkia 6,835,000 g
Yugoslavia 9,686,000 £ (11)
(1) of which 16,229,000 1! were del:!.vered on behalf‘ of Ytaly
2,171,000 S . " Luxeuburg
102,007,000 £, " ®= " ¥ Belgium
({11) of which 9,141424-,000 S were dalivered on behalf of Ttaly
FNote -| The information eontaimd in this table only tahas into account
deliveriss effected to Governments. Operations counected with
the administration of thagoldpoolhamnoi;beaninclndad.
JAW/JD
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TEL

A R‘A “ BRUSSELS

189, Riua DE LA LOI
BRUSSELS

TELEPHONE

|
€GR. ADDRESS .

C.C.P. 4522

i
De Moﬁaieur Zipcy
4 ”ons eur le Recrétaire Général de la

Commission Tripartite vour la Restitution
de 1'Or tiondtaire.

En réponse & votrée memorandum G/1105 du 20 avril
1950, je vous prie de trouver ci-joint un tableau fournissant

la réponse aux questions posés par lir. Ctto F. Fletcher.
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§L (o it
1), Or disponible au 31 décembre 1949 354,335,000 ¢
N ‘ .
2) Espagne f 114,000 5
~ Suéde 8,052,000 8,166,000 g
3)  France (remboursement de perte; 3 la fusion] : 5,000 g
L) LivFaison aux Pays Bes : 3& 485,000 £
~ Or provenant d'Autriche : 104,000 g
5)  Autriche L 1,692,000
. Prarce. [ 120,407,000 £ (a)
Italie . - 9.962.000 §
Pays Bas . 74,873,000 #
chécoslovaquie ‘ 6.835,000 g
Yougoslavie , 9.686.,000 g  (b)
|(a) dont  16.228.000 nrovenant du desistement de 1'Italie .
2,171,000 g P " " du Luxembourg
102,006,000 L " " de la Belgique

(b) dont 944y . 000 & " " n de 1'Italie

Les renselgnenents ci-dessus se rapportent unicuement aux
trs Lnsferts effectudes au profit des gouvernements ayant fait valoir
lels droits sur 1'or déclaré dlsnonlble. Toutes les opérations re-
latives aux frais de gestion du nool ont été omises ¢ans ce tablea:

201672 |
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o |llod R ' 20 avril 1950.
i
i.
|

CONPIDENTIEL R Le Sear§taire Général

A : Monsieur Zipcy,
I.A.R.A.

Je vous remets, confidentiellement, la copie d'une
lettre que J'ai regue du State Department,

4 Les Comissaires m'ayant oanfirmé qu'il n'y a pas
d'objection de leur part & ce que les renseignements
demandés soient fowrnis, Je vous serais obligé de biem
vouloir faire préparer un tableau contenant les réponses
aux questiona poabea.

I1 serait peut-2tre utile qus vous veniez me voir
powr que nous puissions discuter la question ensemble
avant que vous ne fassiex coumencer le travail.

'

(sgd) J. A. WATSON.

J.A, WATSON,
: Secrétaire Général. .

JAW/JD
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- Pt . .
, | CONFID:.«.“TIAL L,
ADDRESS . ICIAL caMMUNlC‘ATIoNg o . ,/:\ o ’
THE SECRETARY OF STATE : h\} - Ty
WASHINGTON 23, D, C, p,: -y
DEPARTMENT OF STATE A SR
WASHINGTON i-‘_‘_‘ f VR
g : {«4(:-\ i o bD v !
\“; ' :3 ?’“’,xlﬁ(
i \“%;L-~’
In reply refer to o - April 13, 1930
MN B : : ’

Dear Colonel Watson:. f

I should appreciate it 1f you could iet me have
at your earliest convenience an Informal table answer=

ing the following questiona‘

(a) Gold holdings of the Tripartite Gold
Commission as of December 31, 1949,

(b) Accruals to the Commission's holdings during
949, broken down by sources from which such accruals -
riginatod.

O

(c) Deliveries from the Commission's gold holdings
durlng 1949, broken down: by individual deliveries
(recipisnts)

(d) 4&ny change that took place after December
31, 1949, 3

(e) Total deliveries to claimant countries, country
by country,since the establisnment of TGCe

All figures in tnousands of dollars only, calculated
on the basis of a price of $35 an ounce,

Please give my best regards to the commissioners,
1 thank you very much for your kind cooperstion and remain,

Sincerely yours, | |

~ N "‘““""““*""'"}'*-
My N e lekiars
Otto F, Fletcher

Special Assigtant
Mone tary Affalrs Staff

Colonel J. A, Watson

Secretary General,
Tripartite Commission for the
Restitution of Monetary Gold,

Brussels /Z | ¢/}1€:!5 %;
bl gUre CA e
?( év / ZBW g\v /?luwc
C(?I‘FIDEIJFF‘IAL N w(ﬁf m“ﬁfﬁcf
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| 1
‘P H
Le 3 janvier 1950,
iasse d’or monétaire en kilogrammes,
‘Allemagne  7.535.483,5003 i onces Kgs. ' Arrondi
369,533 —
Suisse 1.859.121,321 '
- Roumanie 578,700,153 !
2RI 89.539,3%0 :
30,683,837 :
Barre volée ‘ .
Zscagne 3 287,271 :
Susde 30,049,085 ¥ ) '
- 10.125.239,4203  314.950,.9 - OL4,w30
_Autriche 152,650,007 :
~ 244,281,408 .
330,832,155 )
358 ,-£5%,09% :
190,784,716 ' 1.276,932,382 39,717,042
FPrance 2,438,855 ,305 ?
| 539,673,623 : |
© {Italie) 4583 .58+4,343 1.3.+40,185,783 107,002,002
Ttalie 269,710,698 3
: 14,917,544 - 284,628,640 8.855,9415
o4 )
i
Pays Bas 944,704,9183 -
209,201,609
225,055,194 ,
760,243,039 oo
- 17,351 ) 2,139,187 ,4193 36,556,175
.Tchécoslov, 19§.283,854 - 195,283,854 5.07.4,C0073
Yougoslavie(It) 276,760,751 276,750,751 8.608,2928
i 235.790 936,750
Vente [d’or 9.858,550 | 507 ,6332 507
Droit |de garde, : ‘
frais [ie manipu- 1,964,105 11,892,655 51,0905 Az
lation perte s/fret ; :
, 1 7.62£.809,4873 257 158,1151 237 .58
?,0.E.! New-York 313,681,080 9.756,572¢
‘sank of Ingland ,iz.aae 743,875 88,016,502 77.77%
ao 125.556,4305  314.930,10 314,950
. ; s *
A : 201675
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2rd January, 1950
GOLD FOUL
(ALl f4gures in Kllogbams and rounded off)
g : )
Total amount of gold pool to date ( 31 Taw 1959) 314,930
To which| vill be added shortly, mm?;aust;-u 93
315,023
Deliveriss effeoted on ecoount of claim
admitted (on the basis of 48.087%
~(Less! 54 Contingenqy reserve) of the '
cleim adndtted). «
Noto
"I‘E?claimnt countries haw never beon
tcld whioh particular olaim has been
admittad o Austria », 17
bung / Bdg‘iﬂs 107,002
Laxen wa) .
YA Y 8,853
Cueohoalml(d.a - g.gzg
',uc—( a/( d"““'[/ Wﬂ‘ ) .
sl e Ttaly) I 23,790
Loiewn by Y‘A‘zo“"’m
| Balance 78,233
| Salesoqguld.tomcmaion‘aapom *
(imluding sush imprtant items as
tranlnpcrt and inmurance of Frankfurt :
gold) 7
Custody, melting, refinin; charges m. ngl 363
me REMATIOG IN TOCL 77,865
At Federal Reserve Bark of New Yoark 9,756
At Bank of England {ooins and bm) 63,016 17,772
Gold on its wayfrom Auatria 23
e —
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T kutor ‘y_&mm_ﬁﬂm \ Entry 7392 g
R @ |5y 2L nara Datngﬂfﬁ ,__'ﬁ____

Box .

] 4th April, 1949
Total anount of B | Kga.
(Su o of clalms) ; ,‘ ' 732,610.4362
Total Iammum: paid into the pool : .
1. ‘Uuhingtoa Agreement 5% w
2. Prankfurt Gold 25!»..5"7&93
3. B.I.S Gold 3,740.000
L. Spanish Gold 101.623 '
5 Rowmanian Gold 17,999.589 307,763,053
‘f‘l‘oﬁl &3 sghown on Camission's ,
otal hmount of olaims admitted |
"“'(Wﬁm‘—‘ser of o i | 520,988,2166
Potal ]amunt delivered :
Ses table veries)
Netherlands N.Y.) ! 6 506.9611
Frankfurt) ' 29,583.6116
m ' . E’Yc) “ 16,7&'063%
| Frankfurt) | 75,794..6985 -
Augtria (FR.Y.) i %7&7.7509
| A 7,596.4363
Czechoslovakia ) ,0?!;.1561,.
France (Italy) ! 14,421 .5752
Italy 8,388.9443
g ;:' ’&.m
mg:m : g o 2%,433,5130
Yugoslavia (Italy) : 8,393.0000
| | : 215,2303
Austria 1 5,934..0701
F’raz}zeo ' (Assay charges) be8132 206,149 .0002
Gold ba.hnce‘ ace at :
Fedl.ral Reserve Bank of New York f 9,614. 7740

Bank of England | | : 91, 666.5320

- - 20167%
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Box Y

S8 aRA D Dalﬂ%._...‘. |

AT IHUTION.. SO TN

e N . |
53 LA Le

g AR
CYOE RETROT

m attribubes

20 Janvier 1549.

%otillcatices

wécluations Livruisons effootiules
Cemsndeurs adunises aux  pays
4slbanie  24417,2430 1:16# 2606 16 f8vricr AB
_‘ ; 16 | Jew tork 4e7h7 ,7509
sutriche 5732,3099 26.187,2639 . 16 cotoure 47 (Londres - 21.439,5130
16.628,0554 7:596,1363 16 février 48 Kew York 7-5%,1 363
12.989,7678 50934,0701 30 yudn 48 Londres ‘9%,0?01
| | |
Zelgique 198.433,8417 50,649,837, - 1€ octobre 47 (4 In SW
: ) dant ewxic 100 785,65
uxewboury L,e223,7040 1.?29,2;999 16 ootoure 47 (francfort 75.‘19!;,‘33_-135
Grice 82,5147 .. 37,8319 30 Juin 43 non encore livré \
i ) ; . ’ londrea 1.66 i
Italie 8e329,8982 3.805,3182 16 cutovre 47 (5 Tinlie 8.852,%45
, i la rane 1&.1421,3752
604990,7727 27.862,2013 12 avril 438 (a 1 fougo-
oo ‘r ' , J  alavie &.595,@:\00
g : ' } dortlewYark  6.506 9611
CEYS Bas 780565.%00 3503}90,57100 16 octobre 47 (Francfcx’t 29;383:6129
67.085,0000 Mﬁ,zﬁfﬂ 30 juln 48 noo encore lived
Tchécoalovaq&tfie 13.296 4,185 6.07h, 1564 16 fvrier L8 New York 6.072&.15@
| ; ]
Jougoslavie 471,125 %15,2503 17 juillet 48 Londres 215,4393

baervation -

I1 & 88 calc

uld d'aprds le montant 4°or vers§ au Fool en ootobre 1547 soit :

et d'ayrds le

wduwe dute consas susceptidles d'dtre ultérienremt
JugSea valldca, soit :

Jusqu'ici une

Lo powcentage appliqud Jusqu’ ici, dans tows les cas, et de 48,087 .

';'. 233,000 Kgs & Franofort

e + 51,600 Xgs versls par la culsss
‘ 4 Rew York

chiftre dea réclamations class&es ) la

5944840,5330 g3

En outre, sur les acouxptes ainsi d8teruinds, ls Cowdssion a reteuu
réserve e prévgyance de 5 .

5 | 201673
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974569,9199

407199
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”;W ’

B

6407he1558,

- 507303253

21542503 .

290319765

é '92(7.332‘3

 2.8880

2,417 4583

14742953

46306925

154430
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AUSTRIA (SET ASITE)

Total: 21,439.5130 kgs 689,296,251 Troy ounses

Coins: 10,290,9662 kgs . 330,862,199 Troy ounces

Bars: _11,148.5468 kgs | 358,434,052 Troy ounces f
| 21,439.5130 689,296, 251
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- $89702

valid Claim

47,1425

YUGOSLAVTIA

Share = 48,087 of Velid .~
_Claim,

226, 5582 k‘vga‘.

Less 5% contingency reserve.

215.2303 kes.
6,919,813 Troy ounces,
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deduction contingency

Net share after

4LB8.087% of

valid claim

Share =

Valid claim

reserve

27,862,2013

29,328.6329
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Schedule showing allocations anmounced to claimmt comtries
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| Allocations axdg

CoGHRDI LS OF

NIt

T YL

To be delivered fyom despsit

redersl-Kessrve.wnk_ of ingland_

I P T

—vyant_actuelily. .

B e =N R

AN TISA ] ST
10100y ‘

e

Country on elsim tor — Het—nare
L hEs yom Lroy ounces vrankfurt- ozs tank -~ - o#s 028 0z8
ALATHTE 2,338.7565 ;
. ) ,
*
21&&: OgYX% . -
AMESHT 57 3244 3099 26,18742639 841,939, 965 ' 689,2964251 : V
16,628,055, 7,596.1363 2,221,418 241,221,418 2hly, 221 41,08
12,989, ZG%? 5 0700 {1 %,%. ;Eg 190, 7844757 '
1%2915 91 L] 0 32 2 8
ISELOTUM-— - | 198,433 8047 = (90,6494 8374 |2, 914,459,535 )| .- _ .. . . __ | - e |
= S : 2,4.36,857.958 _
LUX M AURG 44223, 7040 1,929.4999 62,034,853 ) 539,638.4 31 559.67}~6;58_
CIEH) - 6,375.8588 ) | 6,074.1564 195,288,635 195,268,635 195,283.054
CLOVAKI 6,920, 5597 ( :
13,2961:15 _
CREECE 82,8147 57,8319 1,216, 324 $,2160 32
ChreLy 8,329.8982 | 31,667.5195 | 1,018,13%.263 463,660 343 163,66k, 23
60‘2@25%25 , . 269,710. 764
b9:5200 (¢
0 ETH AR e NS 9,571.0G000 135,890, S50 | 1,153,908, ¢4 94dy , 704 957 : Wydy 5 T e 16
68,954 0000 209,:034:.27 209,201 o £0Y
9. W—’O ) . , ) :
1, 358,0000 ( |30,64642057 985,298.253 485,298 253
55,919, 0000 ) , :
28,&%% (
‘)’- ,
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_2iand | cmount _actuslly dslivered 2T S o E :
: 28 - _: T : § .
)3 10 infornation receivid from the flbsnien Covernment us to how delivery is to be made. SR
| fz = |
- : \ tog |
1 : £89,296,251 Troy ounces set sside in the Hank of tnglsnd. Aweiting sufiicient zold credit : i :5} = E
§52,630, 007 = Lefore delivery of allocation from the “ank of Fnglend. | E :
2hdy 221 408 - : 1= F Al
1 1o P ol
1 | o mp
} & Eayuh
S R R e PR . o - " "4: T S oM SRTIUTTS - " o o - B - " , ‘ ‘i i-b O ?
» 2,4 36,855,805~ (To beverified after assay) - Delivered to MFrance in accordance with 11 5 C |
539,673,638 + instructions from 3elgiwa and Luxemburg Governments, e
195’285."35!6“'
oz
b Awalting sufficient oredit before delivery can be effeoted, x = .9; ‘
, . ‘ v -~
t 463,660, 53 " Neliverad to France in aogoxrdance with the -rotocol signed in london on 16th Degember, 1947, Il Sg
, 8,857 Kga set sside for Yugoslavias in accordance with the above mentioned ‘rotocol. | En[S 1 I
fwadting aai'ficient gold oredit Lefore balance con e delivered to Italy, [ N
Hidyy flee 918 = cmount indicated by Frenkfurt Authorities « Verification veing mmde by Dutch, i ' ! E
09,201 4609 = ' N ' . -
o swaiting auffioclent pold credit i:eforc delivery cen he effecteds
Z .
oy
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e
5
~ » g
: DL AT o ST 20th Y 18, 5
. . Q
B
: Yo be deliverd from densit: i3
JUNE - B
‘Tloceiine : L2 iz
ande oOn set ansre rederal Tank of Y} T jg .
Lountry cinims for Preogtiurt Leserve Jank “ngland Qe S z
: kgs XfB Troy ounces Troy ouncesg B2 BN . }5 :
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, PRELIMINARY DISTRIBUTION : 4
| OF GOLD, IN' _FINE TROY OUNCES
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DELIVERED IN DELIVERED IN : GOODDELIVE’RY PRUSSIAN MINT o
NEW YORK FRANKFURT : BARS BARS e
TOTAL SHARE : 18,13 - 81.87% : LO% COINS  52% INGOTS : _ 32,188 67.82% S [
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9 ae 0 se
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2477 SINHOY TYNOLLYN 3L 1v 030N

399,275.078 841,480,294

BELGIUM 2,914,459.535 : 528,391.513 2,386,068,022 ' 1,145,312.650  1,240,755.372

LUXEMBURG 62,0%8532 11,26.918 50.787.9362 24,378,210 26,w9.725 8,498,650 g17.311.075

T e 2. ’l]h.qé" L : - - , €, s T : T4 ?C::AJ_‘\Z‘ |‘,(”‘ ‘f"‘?_ } 7 r"a'* z
NETHERLANDB 1,153,908, 585 : 209, 203.627 9&4,704 957 : I+53,1+58 380 1+91 ,%6.578 158, 083.11+7 333,163.431
1,023 .8048.08% 9 2%a, 2ol ieq LR AR L Wiy ona. et gy 145 en '!'f{u L SEERRIY LT
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FROPORTION OF GOOD DELIVERY BARS TO BE
DELIVERED IN FRANKFURT, '

t

Good Delivery Bars in Frankfurt: 28,752 kgs-
i§

Set aside for AUSTRIA : L 11,148 kes

i

i
i

Available weight of good delivery 17,604 kgs

[
[

!

Total weight of bars to be delivered at FRAWKFURT
to BELGIUM, LUBEMBURG and the NETHERLANDS 3 54,693 kgs

Psoportion of good delivery bars allocated to

these 3 countries: o . :, 17,604 _ 32,18%
| ( | 54,5693
|
MHZmba_ 1
) 201694
N
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SOLD &Y. . BLE FOR T8 FRELIMGEARY Wi TRIFUTL.. A .Q _
HONBZR Of BARS PIHE XG4 OF COLD
Jotel  Good elivery Ped Delivery 1 Totel- Good Pelivery Bsd Delivery
) - .
N2 YORK Le022 1,,022 - t 51,455 539495 - o
FRANEFURT (appex) 9,754 2,451 7,300 1 121,160 28,752 92,408 (£ 76x xna;mt mal
- . - 3 . “af
- 13,783 6,473 7300 3 172,655 80,247 92,408 (# 53: of toka) S
' , - s 7 weight of ' : '
, ingotss) %
goxng - ! _
HEW YORK , . NMBER OF GOTN3 - ; - FINE KGS OF GOLD -, j FE“
PRAEFURY (sppr) I T R s 111,850 141,840 - . | l 26 &
L] : : - @
. gold availedles) 16
| R gﬁ I8 1
Us3e Dodlers: as.oonu«rsa-pu zs.zi
Sovaredgne 10,000 9 ¥
Putch Guilders 13,500 db. 2 %
Bedchanarks 13,400 0. L}
Frenos 204,400 do. 15,5
sinavi -
Kpasa 13,000 a0 @? ¥
Swiss Fyeno doe 0. 63
Austrisn Oromn 7500 &o. 6T
Augt.aCpenh Ducats o e 31
Dutoh & Mixd * 2,63 8oe 2.2
Turkish pounds 2,800 do. 2 3%
Rusaisn radles %0 Goe Ge 3
Eisoellensoun 780 do. 0.7*»
111,840 0o




* ALLOCATIONS TO RECIPIENT COUNIRIES

(Troy ounces of fine gold)

969102

Total Share

Belgium 2,91L,459.53L6
Luxemburg 62,0314,6535.
Netherlands  1,153,908,5848

I, 130,L02.9729
Austria 8l41,939.965L
Ttaly  .122,343.8037

5,094,686.7420

- 1,375,280.9211

To be delivered
in Hew York
33.2965% of Share

To be delivered in Frankfurt.

Coins = 39.335 of Share

97C,413.93L9
26554532
38L,211.5330

——

1,655,617.7245

1” lh-s: 38205972
2L, 379.6987
453,186, 0743

1,623,2L8.2702

330, 882.4060

(39.3% of share)
L8,081.116L

2,002,211.7926

Tngots = 27.4035% of
Share

798,663.0025
16,999.7016

316,210.9775
1,131,823.6816

" 230,720.7560

{60.7% of share)
_7h,262.6873

1,436,857.124L49
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DETERMINATION OF SHARES TO BE DISTRIBUTED TO EACH COUNTRY ) ’
e
GOLD AVATLABIE ... Frenkfurt vee 233,000 = 81.87% e g
New York Federal Reserve Bank ees 51z600 = 18.13% @ éi i
284,600 I
- TOTAL CLAIMS Valid and P0381bly'Va11d = 724,220.5380 ; %”é; > o
N o - - /wcbwmmg ?@{W> g |
: o FERCENTAGE - 39.297% . ! nz o
. . i E U0
' ' o Share = 39.297% | Net share after deduc- To be delivered To be deliverid i ‘ "E,:,:f s
Country | Valid Claim ‘| of Valid Claim | tion of Contingency _ | in NewYork = | inPremkfurt - . 1& 881
"“f“f’““f T R R AT B T TR AR TR T T R R e T e e e e “Reserve of 5% . e ’1'8_'13% - ‘ - 81, 87% ‘ ; ; | f-g
AUSTRIA 73,952, 3653 29,061.06090 27,608.0088 5,00543316 22,602.6760 I ’§2£8
» ‘ 1 | p S =
BELGIUM | 198,433.8417 77,978.5L677 72;,0?9.6194 - 13,430.6350 ' . 60,648.984) : i
| | wmn
ITALY . 8,‘329.8982 3,273.40009 3,109.7301 563.79174_1 .2,5l+5o936Q Lo 2 D;
—_—t - L RET
LUXEMBURG 452234 7040 1,659.78896 1,576.7995 285.8737 ~1,290.9258 - §L¥S£3§g§“
NETHERLANDS 78,565.0000 30,873.68800 29,330.0036 . 5,317.5297 . 25 ,012.4739 (L
142,816. 48&32 - 135,70&61604’ 24,603.16#3' | 511;100.9961
The amount of gold dlstrlbuted represents. ;gi ’ggg.‘léolf _ lﬂ, 6825 of total available
The emount of’ gold distributed represents' 135,704, 1604, - 18.737% of total cleims Valid end Possibly VaiidA

72l,,220.5380
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REP'BOBL{C“E'D6TH§{NATIONALA?§HIVE; ;:a : A‘Ju u”..ymm- 1‘. Entr‘v .53 a
| N 2 By_é__r\ARA oatn‘&ﬂ.ﬂ? Box &%
| | ; , :
, ‘ . - ) .(fd: .
o b P pecpe ~ ST
] ' Vanes
M .°O 1 ;1 x‘m /’/
I . ¢
Total amount of Gross Qatss 5 720,032 $810,036,000
Invadid Cladmg
Luxenbourg | 53 104,625
Foland 132,380 148,927, 500
o 140,802 158,402,250
Oross Allowable 579,230 €51,%33,7%
Step No. 2
Gold Available for Foel
Frankfurt $262,000,000
Svitserland ' 58,000000
Rumanian ; 18,000,000
Sweden . 3,000,000
347.000,000
Stop Ko, 3 ,
Total Gold Availahle = . 347,000,000 < ,
Total Gross Allowable 3 ,633,7%0 = 9%
Steps Hos, 4,5,6,
mucn of Preliminary
Share of Distridutica
'1- 2. 3. 40
< Valid Clains - 53% of  95% of Col. 3,
1. Albenias — ‘
2, Austrig 41,000 1.6,125,000 21.,446,250 23 223 »938
3. Belgium 158,433 223,237,125 118,315,676 112:399 392
g;. Ceecheslovakia 29,438 33,117,750 17,55 $407 16,674,787
6. Italy 8,329 9,370,125 4,966,166 42717,857
7. Luxembourg 4,223 4,750,875 2,517,564 2,352,066
g{. gootlk;:hnda 116,000 m.soe,ooo 165,000 65,706,750
%‘1){: Yugosfavia ——— ————
September 25, 1947,
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