
Presidential Advisory Commission on 
Holocaust Assets, in the United States 

PCHA 

Box 12 

Gold Team·Documents 

Folders 06 - 10 

Documents 202153 -. 204401 



PRESIDENTIAL ADVISORY COMMISSION ON; 

HOLOCAUST ASSETS IN THE UNITED STATES' 


PJUI.SlDENTlAL 
ADVISORY COMMlSS10ti 
ON HOLOCAUST ASSI!TS 1l.d8.u M. B.onlmAn !(t!>:UI~'h L. Klocben 
IN THE UNITED STATBS, Chairman £1Cl:~"riVC: Director 

, ATTENTION NARA: 
'I", 

, THIS IS A COpy SET OF DOCUMENTS AVAILABLE TO THE PUBLIC. 

: ~ , 

901'15th,Stteet, Nw .. Suite 350 .. Wa$hington. DC 20005 .. 202-371-6400 .. Fax 202-371-.5678 



'. ' ..... 

\~~. "" . 
.;:;\~#;,~,~:, 

"; ';ll:{!/;':!';;~;::;' ,,' , 
,.:" 

, "",'," 

.' " 

J " 

.; 

! By~,---
, :------:-

RG --:'51~-'~-;-:-
Entry ~'t'A 1 ~ls ~ 
File Go \~ Qc ""..... , $J I.~"" 

~;~, Box '1 \~S"Q. f·' 

, '53." 
.' O~ighi 

EUR': 
JnfOI 

,lNR 
'E 
.pOL. 

IRC 
,CIA 

';R~~(. 

.' .> ;' 

, .!;.' ',; :' ~":: .. '"~: "'~.' 

. ",,',' 

'" '~~'~"~'. 
,I 

. .~. 'ilirf8bori:eooro.tn':te',:iWf"tJi~·BrfttSh:andEren.eh':':8:hd.mst'ruet:poitu'· ese.;: 

.~~'i~;:33'¥~f~~·~;;,~~~::~,~':~f~~i;~~,~~/.i~~~;,' . 

,as, enclo~"2r·J,tsRan.~134~·:septem~.r28_,.· , .' 'J ,:;.' .' 

.' ' 

" 



r DECLASSiFiED---~ 

, , 
--,..~; 

·1 ftA!JL10(jiy+I/.j..:.w--,'4-,~::t4~iBy...,-__ 

RG ~51.!1'ii!!&:"'-~ 
Entry cO't'A 1 5"g ~ 
File Go \~ 00 ""'..... \$; \~.... 



R G _'.;::;.:Js£9liII------r-:-
Entry l&'t'A 1 Sf! ~ 
File Go \~ Qo "Y\hI.\ $H~'"' 
Box '1 \~'>c-

. !NCOMINGTELEGRAM Department 

'!IV- .. 

56-W OFFICIAL . USE ONLY 

Action C I ass if i eat ion Control; 2757 


Rec'd: December 3~ 1959 

E 10:'29 p"m e 


FROM: BrusselsInfo 
.S8· TO: Secretary of StateL 
.INR 

NO: 601 ~. December 3, 6 pem.E'UR 

DeL 

IRC 


PRIORITY. CIA 

SENT 'DfEPAR'l'M£m607 ," LISBON 7; REPEATED INFORMATION. BONN 63,RMR 
· LONDON. 99, PARIS 133" 

FROM.:US TGC COMMISS lONER 

Lisbon's 235 to Department .. 

Should letter to -Portuguese Ministry Fin.8,D.ce (EMBTEL 5.83) 
now have arrived Lisbon, designation of a.ccounttowhich 
.gold. to be pa.ia is in .third paragraph. In any case, accqunt 
is at Bank ,of England.and is .described as the account open 
attharc hank ,int;:he name of Her Majesty' s~re:asury O/A (on 
account) of th.eGovernments.of:the.UnitedStates, the United 
Kingdom :andFranc~'" Since deposit Is ,to beil~98- .. 74L ki1o
grams of fine gold,. TGC ,assumes'. that amountof"escudos given 
reference te legram is exac t equivalent: •. 

TGC also. wish.lSs be ce::::taintoavoid physical.transferof 

gpld as. transpoJ!:'t ch.arges ve.ry heavy• Assume . itwould~be 


conveni<E;nt for. GOP .make goldde,posit by book txansferJJ'r 

outright purchase at Bank .of England." 


· Would also a~)'Fr~ci.a1i:et.w'o daysaCiva.nce notice of :transaction 
to p®~;mit. SYG.instruct Balllko~England accept gold farTGC 

· account~ 

, British Commissioner receiv~d identicai request as in reference 
telegram fr.Qm British Embassy Lisbon~ ·W'ou1dappreciate.if 
Lisbon would inform British. there, London inform Pridhama:p.d 
Paris inforlD FrenchCommisSioner1.4nson. 

Re lette]:' 
REPRODUCTION FROM THIS 

OFFICIAL ,USE .ONLY COPY IS PROHIBITED. 
UNLESS "UNCLASSIFIED" 

C / ass if i e·a tfo n '.:. 
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. .:..2~ 6·07,· D~cember 3,. 6. pem~, from Brussels 

eRe .letter to lARA Liquidator (Lisbon's 231 to Department 
and Depar,tment' s· CA -4445) L am sti11 uncertain as to how 
proceed •. Liquidator is pressi.ngme for instructions to 
distribute.Belgian franc equivalent of 12 million escudos 
which difficult to do without, as Lisbon suggests, letting 

. Liquidator .kn.ow _that some unknown ba1anc~ is yet to come • 
. Mo:r:eover I am unclear as .to relationship approximately 
3e45 .million·eseudos··to balance of 524,46Zescudos and 
whether·allofl~tter.figurewil1 be .consumed byadmipistra
tive'expenses e Untii .further instructed Iwill-gnswer 
req1-1est from. Liquidator by saying.I am as yet 'unable .furnish 
lett~rand. that no distribution .of 12 million escud.o equivalent 
should be mad<ee 
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0l1li"'. NO.. CO- 337 

E FROM: Secretary of State 

TO: . Amemoosf;,'Y BR~p~lS.
5S Am.embassyLr .. ~ .. 

L 
RPrD INFOs A:membasoy LONDON .INR 

Amembas!:.:y PARlSEUR Amembas5'Y BONNREP 
DCL Ref'erence:"s 
IRC 

CIA A. Depa.rtmellP; cG...657 , June 12, 1959. " 

RMR B. Lkbon's te10gr~r: 171, October ';!.7, 1959" repe(:~ted Brusf1els 5, 


London 7~P·rfs 16, Bon:n6. . 
C. Depe1.rtrrient's telegrorn. 	to Lhibon 188, Oct.ober 29, 19599 repcD.tod 

. London 3460, Pari~; 1.810, BrusMls and Bonn by pouch. 
D. 	 Lisbon IS despatch 173, October 29, 1959" copips to BrU::lCels, 

London, Pc:ris, Bonn.. 

1. ReferenceB l:~~d U.K. :l2nbE~Sy, Lisbon tiS.s suggefJting thr:t Secrete.ry 
Gener2J, TGC, Brussels btl rl,=~CJue~1ted to COIrLrrrunicote directly with Gov!'7'rnmentof 
Portugal rn(;prding'transfer of' .3,998.741 legs. fine gold to gold pool. In ac.cord
:::.nce roference C, Depnrt1'lElnt, cssurile~J this entiretr:m:::far Hill toJ:e }jlace 
'Hithin f::ixty days after OctobAr 24, 1959; unen Portuguese/Fcdernl German 
Agreem~nt ~ntAred into force •. 

2" U ..S. Co:inm.issil)n"!r, Bruscels, in letter November 6, 1959,,. reports that 
Dill. 
De.ired TGC COIml"..isf:'i';nel's and ~~GCretDry Gem:.<ul dif'cuBsedque~;tiOri of' gold trt'!ns:(er 

(Ollie•• .. <:Lt.:i.!).forIllql mc(')ting November.::, Dept.:.rtment sees no objection to proposal 

0"'11 t.h':~· F(ji'·~.lle;,~.l be (:1JO'ked to. btiygold at Bank of Englarid, or elsmolhere lfmore, 

cconorlico.l ~mcl convenient, if' Portugs.l intends t.o purChr:se gold to make . 
requirod tre.nf~rer:, and to e:T.IllB.rk ;.mch gold at BanI:?:fX'~l1g1end for account 
of TGC. It is posf.:iblA, hm.!Over,thnt Portuguese ,,7::~':. 've re,gesse.r;v 
goldavailctp1e for tranrfer finu do not intend to purchase i t.lli his corres
pondence 1.'dth Portuguese authorities, of course, St'cretcr,V Ger·i>:~.l should 
defer to their 1Tisher: 1:rithin re:.Eon.o.b1e lirnitt:tions :::.r: +,0 ho'!>] they desire 
t.o mP.ke gold c.1'vaila.ble to TC'£ for the three Governments. 

3. Department also sees no objqction to British proposal (paragraph 1 
f).oove )thl?:t Secret~!ryGen(>!'r:l, uno.cr guidance and. c1.irection of three 
CmJn'n!ssfiners, cOIm'llun1.cete .directly ,.dt.h PortuguO;.~e anthoritiot' to resolve 

PFFI<:itAL US]?o~rr,y' 	 . , p,rocedura.l . 
"" 	 <J ' , 'i.' 

ClasS.ification. 

Dr""'" b,.

QFD~FN.gCMcarre ' I J.ms' '11/1:3/59-11/19 
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CONFIDENTIAL 

of arguments concerni.ngva!ue gold received by' various beneficiarY governments. ' 
.' "". . ! 

Moreover U.S. Government does not recognize a:ny premimns 

intemationalfiD..:'lllcW:transactions;. 

such transactions. ,Wb11:eTmasury1.,yould not object to attempt by'J'GC to JIIak.e,equit... 

able distribution coins in gold pOol in connection, f'Ut1.lr€1 
i:','I' 

supporlby:U:S,/'!Gove~nt of proposai to upset distriblition81readyllllidebecauseof 

possibili~yof premium on some of gold received would be inconsistent Treasury g6!d 
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AuguSt of last year, when they were centralized, in an account with the Treasurer 
pursuant to the legislation referred to above on Czechoslovak claims. Ever 
sinc~ the sale of the steel mill equipment,' it has been contemplated 1;.hat the 
funds would be used in connection wi thsome sort of settlement of U.S. clai_ 
far property afunited states nationals in Czechoslovakia which was oonfiscated 
by that country. 

:The gold policy issue which has arisen 1s as follows: 'lhe state Depart
ment'is proposing that in the negot1ated sG,ttlement Czechoslovakia give the 
United States a certified check C1l" cashier fa check ill the amount of $2 million, 
drawn on a U.S. or Swiss bank (item (2}above). state thinks there is a 
possibility, howe".r,t--thatthe Czechs will say that t.be $2 million .must come 
out of the gold which they receive from the Gold pool and offer to deliver us 
$2 mUlion in gold. State wishes to have authorizatlon,l1' the eventuality 
should arise, to accept payment ot this $2 million in gold from Czechoslovakia 
notwi thstanding our general policy of not wishing to acquire gold from SoViet 
Bloo countries.. .IIS· you know, principally for public relations reaso.ns, we have 
done everything possible to a'lTOid, engaging in gold transact10rull with SOviet 
Bloc countries, and it has been convenient for us to be able to say that we 
have not purchased tr,old from any Soviet Bloo cOWltry si:rl.Ce 1947. However, 
since ~the gold acqUisition in question 1ITouldbe solely for the benefit oiU.S. 
claimants a.'lcl, in fact" would not techriically be a purchase ot gold, it 1s 
believ;ed that it might be considered an exception to I;)ur general policy., Such 
a transaction would be sim1laJ:' in effec t to a purchase of gold which we made 
from ?'oland in 1947 in order that the proceeds could he paid' to a U.S. ba:fuc in 
repayment of an 9Uts tanding loan to Poland. . 
:. ' , . 

In view ot the foregOing, we ~sume that you would not object, if it became 
, necessary in order to achieve agreement with Czechoslavakia" to Qur being will 


ing to take payment of $2 million from Osechoslovakia in the form of gold whioh , 

the, Cz~chs received from the Gold Pool. \rie 'Would, of course, continue to press' 

for payment in dollars as our first choice and would only revert to the gold 

payment Bcheme if the Gzechs insisted that dollar payment was not feas:t,ble. 


, , 
.:;} 

ACikiendu!lll 
, 

ThS ~old to be diStribut.ed to ezechoslovaldaby the Tr1partiteGold Oommia

sian is held under earrcark $t the Federal Reserv.e Bank of Nn York. There 18 

more tha~en.oughgold.,'" to pay toe tull $18 mill10n of the Czechoslovak cla.im. . 


. None of the gold ~YO:nd t.~a major,i tl' of' the .$2 mlllion whioh :might be received 
for U..S., ~count 1.8 1n good delivery torm under the staloard,s maint$1ned bY' this 
GOvernment. Most at it would be good deliwry inEt~o~. However" trie Ozechs 
might c~e1vablY be willing to :meet the relatively minor charges tor putting the 
gold in good delivery form here and offart<> sell Us the $16 million which they 
receiv!' for the:u- own,account. Pres\lll'lably, 'We would oppose the purchase of this 
gold, lon ;liM Vl. th our policy of not purchasing gold fJ'omSoviet Bloc countries. 
I~ ~,~'ht :,~ added that, uruier presentprioes on t,b.EI :London fr,ee' gOl,d, ,lIiarketit'would,
~fo11~1'$~adv~ous to the. Clechs to sell the gold,here., . 

FBSmith~mab 7-24-,9 ~ P. 5. L, f(.' ' 
OONFIDENTIAL 

http:diStribut.ed
http:si:rl.Ce
http:reaso.ns


·1" 0ECLASslFiEQ-"""--'l 
IAUL'lorily ,, 

R G _____5i~,_-r----
Entry @'t'A --, Sis ~ 
File Go \~ Qo '"Y\~\ 5H"",", 

Box 'i I~$"D-

n ~0 lYe'?
Mr. Baird. 

,If 0l(9t513
.• Elting Arnold/--c:/f ~ 

I • 

iaold policY problem in oonnection wi tb possible CzechoslOVakian settlement. 

I 
I 	 . 

Last minute efforts are being made t.o reach agreement wi til Czechoslovakia .. 
before; Angus t 8 on the sf)~~~m~ntof a. number of cl.aims. The date is significant. 
because it is the dea.dl1ne established in theCZeehosl.ovakian Claims Settlement 
Act e~cted on AugustS, 1958 for reaching a negotiated Bettlement with . 
CZechoslovakia. '!'P:e St.li.j:.e. Department hopes to 'r~ach· agreemnt with Czechoslovakia 
as fonows: Byway-Of compromisesettJ.ement ofcla:ims for U..S. property 
naUo.dali.zed by CzechOslovakia, the i.ollOWing would be agreed;

I 

I 


~l) 	 czechosloyakia·1liould relinquish all claims 1',0 the net proceeds 
of $9 million resulting from the sale of steel mill equipment;I 

I 

(2) 	 Czechoslovakia would pay on account of .these claims an 

addi tJ..onaJ.$2 million; and
I 

. I 

(3) 	 . The united States representative on the Tripartite Gold. COmmission 
would sign a delivery order perIni. tting OzechoslovBJd..a to receive 
approximately $18 milli.on in g old which it has colning to it out. 

'. of 	the Gold Pool. . 
i 
!The assets in (l) and (2) abov, will, pursuant to the Act of Congress} be 


credited to a Czechoslovakian ClaimS Fimd to be used to compensate U.S. nationals 

on a /pro rata basis for parto! the value of their lost property. Although the 

amoulft propoSed to be accepted is much .less than the value of the property lost, 


. nego-pia.tions have been going on for ten years, and it 1.13 felt that the $2 million .~: 
, would be a net windfall for the U.S. claimants since, in the absence of an 

a.grebment wi th Czechoslovakia, there 1s litt,le likelihood tha. t they will ever.' 
get rnythingeXcept the proceeds of the steel mill Wifhich we· have in our ,possession. 

!The Czechoslovak claim on the Gold Pool is a v.uidclaim, res~I'ting from 

the ilooting by NauitliJarmany of Czechoslovakia's gold reserves during World War 

II. : The gold which they will receive in distribution is gold recovered by the 

Allied Fcrces in Germany at tb.e end of the war and gold obtained back from the 

neutral. oountries who purcr...ased 10()ted g old from the Nazis during the VIar. 


i The $9 million rafe!Ted te in item (1) above o:!"igina ted as follows: Cer tain 

Cze~hoslovak interests had p~chased and fully paid for certain steel' mill 

equipment which was manufactured and awaitiEg s.bipment to Czechoslovakia when· 

theI United sta.tes intervened and prohl.hited its delivery to C:zechoslovakia. 

Thi,~ equipment was blocked by· the Treasury and in 1954 vas sold to Argentina. 

The. proceeds wei'e deposited in three blocked accounts where they r~~ned until
j .. 


I 

1 
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Info

RMR I 
TO: Secretary of State 
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W NO: 235 1, OCTOBER 30, 5 PM. 

G 
 iSP I .. ,.~"- .. 
C SEI\JT DEPARTMENT '2351, REPEATED INFORMAT I ON PRAGUE 10,

I
L FjAR IS 293., 

INR 


I .p ~OREIGN OFFICE OFFICIAL TOLD EMBASSY OFFICE WK GOVERNMENT wOULD 
E GREATLY APPRE.c I A 1£ DEPARTMENT OI\JCE AGA I N REV IEw ING PROBLEM 
IRC ~UBLICITY CZECH GOLD ~ITUATION~ AS JORDAN MOSS OF BRITISH , IDCL EIMBASSY wASH INGTON EXPLA INED DEPATMENT OCTOBER :?3, BR I T I SH 

~ILL BE OBLIGED SOONER OR LATER GIVE PUBLIC STATEMENT TO EFFECT
CIA Up HOLDING UP DISTRfBUTION GOLD TO CZECHS~ wHEN QUESTIONED 


IN PARLIAMENTI. BRITISH FEEL THAT BRIEF VOLUNTARY STATEMENT
i . 

BY UK GOVERNMENT wOULD DISPOSE MATTER MORE SMOOTHLY THAN IF 
M~TTER BROUGHT ~PIN PARLIAMENT BY UNFRIENDLY QUESTION.

I . .
HOwEVER:,. DEPARTMENT EV IDENTLY FELT OTHERw ISE wHEN' JORDAN MOSS 

1 

S~GGESTED DESIRABILITY SUCH STATEMENT IN CONTEXT ANNOUNCEMENT 
RETIREMENT wiNGATE OCTOBER 31. 

I . 

I 


Nbw (REPEAT NOW) APPEARS CZECHS ARE COMING LONDON NEXT MONTHI . 

FOR ECONOMIC NEGOTIATIONS. CZECHS PROPOSED NOVEMBER 11 ' 

BUJT BR I T I SH HOPE POSTPONE UNT I L SOME DAYS LATER. IN flfNY
I ,.

EVENT, BRITISH ANTICIPATE PARLIAMENTARY QUESTIONS AT THAT 
I

TIME AND FEEL URGENTLY NECESSARY MAKE BRIEF VOLUNTARY STATEMENT 
, I ~I ADVANCE .. ~.. . 

F31201'- I 
'F~REIGN OF~ICE OFFICIAL HANDED EMBASSY OFFICE INrORMAL 
MtMORANDUM ON THIS SUBJECT~ AIRPOUCHED AS EMBASSY DESPATCH 

I \ .

lq39, SETTING FOREGOING POSITION OUT IN FURTHER DETAIL. 

I .
FGREIGN OFFICE OFFICIAL EXPLAINED CONFIDENTIALLY PRESSURE FOR 
P~BLICATION-CAME FROM UK TREASURY~ FOREIGN OFFICE DOUBTED 
wiSDOM PUBLICITY BECAUSE POSSIBLE ADVERSE EFFECT ON ALBANIAN, 
AND DANZIG GOLD QUESTIONS BUT IN ABSENCE STRONG REACTION 

I FROIV1 US REPRODUCTION FROM THIS 
I CONF IDENT IAL COpy IS PROHIBITED.. 

UNLESS "UNCLASSIFIED" .1\ 
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I, 
2351, OCTOBER 30, 5 P~M." FROM LONDON .. 

I . 
F~OM us GOVERNMENT BUTTRESSED BY BETTER ARGUMENTS THAN HERETO~,I ,.
F01RE PROVIDED~ TREASURY POSITION LIKELY TO PREVAIL~ ,. APART FROM 
REASONS GIVEN. IN MEMORANDUM~ TREASURY SA I D TO BE MOTI VA TED 
B~ CONCERN OVER CZECH GOLD CLAIM AGAINST UK CONNECTED WiTH, 
MUNICH SETTLEMENT .. ANOTHER FACTOR IS WINGATE, WHO BELIEVES 
H lis PERSONAL HONOR INVOL VED'. WI NGA TE HAS APPOI NTMENT TO SEE 
CHIAI\JCELLOR,WHG-'rS'OLD FAM I L Y FR IEND:, NEXT WEEK TO DISCUSS 
THIS QUESTION .. 

I .
ON TWO SUBSIDIARY ISSUES, UK GOVERNMENT URGES REPLY BY COMMISSION 
B~ SENT TO CZECHS~ UK IS OPEN TO SUGGESTIONS FOR IMPROVING : 
DRAFT BUT FEELS'ABSENCE REPLY WILL MAKE CZECHS "EVEN MORE 
.RI~ID IN THEIR ATTITUDE TOWARD UK DEBTS"~ " 

SE~ONDLY' UK WITH FRENCH AGREEMENT FAVORS SENDING BOWDLERISED 
VE~SION COMMISSION REPORT, WHEN FINALLY AP~ROVED, TO CLAIMANT 
G01VERNMENTS.. HOPES US WILL AGREE.. SUCH ACTION WOULD NOT 
TAKE PLACE FOR $OME TIME. 

I ' 
FO~EIGN OFFICE HOPES DEPARTMENT WI ,SEND EARLY REPLY~ 

'·1 ' 

wHITNEY 
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,'Covering"letter,a:DnoUncing, a 'Miher distrihuti6:he. 
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Sir" 
, . ~ 

, +0 ,I TheC~ssi6n'has .the: honour ,t'orequestthat YOU':lhfo~ Y,olir 'G<riTernm~nt i 

,that the, Commission ' has:now.completed:1. ts ,e:Xa:in.inatlon: oi'al1theclad.ms for 
" ~estitrtfqri ~ of, nio~eta:Y ,geld~~ebY.Y9i~1(9rreJ:'nmEi~~t,(befo.~~'i~o, ''1'119, text of ' ' 

the COlllIIl.1ssJ.on's detailed de,cisJ.onis ,enclosed. " ',,' "..' " ' 

20 'IYb~ GOv~rrun~~t'has.~~ceivedt~d'ate·deliverie~);of.gOld in, reSlJ99t: of' 
,:t~ ~nti~i:a~e~:r~~:~i~n:U.~lo~e .0: ,~h~ :~~:d~P~o:~~u;tt& ;Ooo.i \ .. '00 


? ,'I He"":e i?le~.~dtoi1tr6~you J~1;,;",fut'y;r .,n6~at~O#(ot~1d.aJl1OUl)ting' I • 

~? .,0,' .331 0 ,0 ~'- 0 _~., -~ ".~ ~ 0' • 0." '0 ',,0 /_0 ' • . 0 ,_,r.. >~" 0 ,0 .• ", • (1, 0 e _ 0 • -0, ,e ·0 • 0,"-- •• 41'! 

ha~ :been <iecided:ih,'fav0ur"of, yc:)Ur Gove?;,ri,mellt.' ,,',' " 'f' 

, '4-::, '\ c~rtain~m~~ts,::0f.'~9J]d. haVe"b~~~'h,eld-,iri\reserve .t:0r'arew,.cl,a~ still' 
JJndeci~e4~,:f6r,lidI!l:f.pjl('tr.a'Give,tmd. operfi~~0(ialneeds6r' the'C.oIllIlrl;ssioii and con"': : 
tingenr,=i:~si.-'mldth?7e)llaYbesollle:f\lrt1ii9r.a~'c~ua.Is of gold to theg():t~lp'oo~~, ,,': 
Consequently,it'~spossiblethri't. some:t\U'ther gold may be availab~efor'distri-: 
butiqn la.ter" ' 	 ','".,' , 

'," ., '. '. ,1, ','\. :,:':,.." 	 . ,., " " ;', ., ~~ 

,5~' •'The,'Comm:itss.iori li~s :_bee,ri~htrust'$d"by: tlieGovernlnents :bf,<i;heUiifte4S'tates ' " 
, , 0i'America,' the~;UnitI3'dKiligd6m:'oi' Gre~:t' Britain:.and :Northern Ti::el:mcl, ~Ul{i-,'6f" 
, France; p1FL'suant: toPar-agfa:pJ:i5' (erCf 'i'ti3Te:ms:o~Heterdrice~ tr:f:tlf'thetask of , 
~ distrilhut~llg by -the~ssuarice'6f ,8. ,delive~Jorder}'s11bjec~~rto 'bIle' acconi'i')11s1mient 

, 	~f:, ,theJ f 9.I;nality}n~ri~i??:ed ~n,par~graplf6heloH~," Uie::1ck!,it.ional clistrj;biition to 

yo1.1+' coun1.;ry; asstated,J.nPar~uph 3•• ' , , " " " ' : ' '" ' , 


,60 ,," " • 	 : ' JbeCOlmnlss,iOri' ~ill,tll~rei'6;e'~~:Pleased,to "l1a~d,~Go:' the,~lL~~ccredited 
RepresJl1t'at':tveof: your':Go-Tlerrimen't'ffilBr:hssels" is soon'as',can c'6nyeniehtly be '. I 

,"arraIlgJq;an' orde;r. ifer the" de,livery,ofiI~~goldnie~ti6ne,g.,at: ,Parar~;ipli 3' a'i?ove" ,I 

, , agaiIlSt ' siglWt~e ?f ,a; ~eceipt, ih~ct,b.e, '~~~' ,~~~16sed:(11ere~1itho " ":'i" .', ',', ' 

~..... ," JTh.e,co~s#:i,pri'~T~~~ ~p'p:t;~ciat$, r~·~e.~ving,~ COPY'~O:f"~he pO~.j~7S~1!lici~ ',will I' 

bedel~veredto Your,~G.8vernmellt's R~presenta~i'veJ.n .Brusselo~toe:x-e~t~, on 'its 
behalf.llj the,receipt"and/to":~ccept, t,he above;.;.inentioned " (~,elivery '" order ;Xj!' ", , 

! ' 'l'1e ha'Tre,the honoui- to be i.', .. , 
',':' Sir

", , 	 i' 

~ . 

"'c'olIlIllis siQnez: 	 ,ComInissloner 
" " 

. 	 ~, '::: " ': C', ' 

..J 
, \, 

, ,j 

I, 
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1* r~terence iemaa. to yf)b~ Wtv to.~"tedfi~v~ 2:; l'S6~ 
~d tot:heetlCu,r.1ft8 thore,w; matll\it loG, to goldbu'seud to' 

Jeigb U:;re ~fJS wgC1Ul'1e$$ whleh WSl'e1"8CfJ1vaf ·byrludaoY1.(l)U&nI . . ....-. ' .. ". · . ' ..... '. 

itober 9,1.95), -onder cover Of a lett_ di1~October :1" '1~', .f~ 

the 1.7t!l Tiaance Di,bur.~ sGetiOft, Uill~&d. ~ta~s A1m\Y. tt f.slWtedI . . .'. . . 
that..t'be. ~l~!te hldeoilmis$:ien.ltu IlCt obJet'M.e to tJut J"f;jif.'urll ofI .." . '. ..' ". . . .t afor$sa1d goJ;dbaretotbe 'Kep~nt fIf' tlW A.~.~vi.:ng .~ 

Idv1S~ by the r.rtlaant of the Al"iV" ·Off1¢eof. the Chief .otFinMca, 

'14Shi~tan:. D.C,., 'that81,u:h J'~Il~lt is prepar_ to aCcept. r.et.t1~ 

fit $taidgold han, T'ederal Reserlte ~ot ~_ 1;:)ri( is heNii:Jy au14b.orl:lAe4, 
I .. ' '. ". . . 
reBted and 1n$'truet4Kf to rowa~byr~ist"e4 mailsai-d ~old OaFa 

Ji~ t.~e{lblstO'r Y1nance, Att(~tion~rs. ;fle r4. ~,VGpar~t of the 
/' 

,AftQ', WUbingtGn,. ~. C. 
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CONFIDENTIAL 
Action C~mtrol: 15084' 
E Rec'd : March 2~, 1956 

FROM: Lisbon 1~~:"~! ~. m. J;Info 
RMR TO: Secretary of State 

SS NO: 415, March 23, 2 p.m.
G 
SP 

I

C S~T DEPARTMENT 415, BONN 17, REPEATED INF'ORMATION LONDON; 
L PARIS UNNUMBERED. 
10 I
UMSA Portuguese liq.uMat·ing commission finally made summary ,of its 
REP repords available. spot check this morning of about fifty MGAX 
P citations reveals they are included in :portuguese figures.
UOP Examining continuing but Embassy is now inclined to believe 
OLI i tl will be found al~ or most of the MGAX declc:rations with 

th~ possible except~on of some of those cover~ng the 42 German 
lOP subsidiary companies, 'are included in portuguese fig1)resr~;
OCB gardless of assumptions and statements macie in 1953 allied' . 
CIA POr conference (see pages 14 thru 17 of report and annexes 
OSD 3 and 8). " 

DCL p~rtUgUeSefigUreS total 618~illions based on origina~ declare~ 
rCA values. No account taken of depreciation or appreciation.

61J8 reduced to 549.7 millions by differences between declared 
and actual values of liquidated items, bY'items,determineci after 

" investigation to be nonexistent, and by cases ordered unfrozen ' 
b~ special tribunal and unchallenged by allied, commi:ttee.: 
The 549.7 figure includes 200 million Sabroza-Norte GFE 
vSlue as well as 1 of 4 millions for colonies. ' 

I. 

Irh the event the comparison ofMGAX declarations wlthPort.;. 
uguese :figures, which is: now under way"agree. there is, little , 
hope for' 'the:fUllsettlement envisaged by the London Conference' 
but might more nearly approximate the chart attached·t6>"Gilbert~ 
r+p'ort to USDEL London Conference with allowances for adjust- " 
mentto true value of gold, amount assets upon which ~evy can 
be exacted, "arid final evaluation Norte.' . '.' . , 
: I " .. ' .. ~" 	 ,
Portuguese state all 577 items on their lists blocked under 
existing legislation. Not· all names of 42 subsidiary companies: 
yet located on lists but,in any event a review of our files : 
ihdicatestheY'were frozen under decree law 34600,liquidated' 
or ordered.urifrozen. 'Portuguese also state blockinglegislatioh 
s~ill in effec,t,' newlydlscovered assets can still be b10cked, , . 
ard owners or.: holders;of such assets can be punished for 
failure to comply with law., 

In discussing 
REPRODUCTION FROM THIS 

CONFIDENTIAL 	 COPY, IF CLASSIFIED, IS ' 
PROHIBITED 

202204' 
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ICONFIDENTIAL 
. I 

-2- 415, March 23, 2 p.m., from Lisbon 

In discussing matter revaluation ~ith British D31egate Lisbon,
v:e agree meeting bet-ween Portuguese German Allied representa1tives
In Lisbon immediately after Easter -week -will serve useful i· 
purpose of identifying those assets requiring ;turther inves-, 

. tigations ,such as those .companies that have changed their : 
corporate structure, arid results in general -will obviate 
some major discussions at tripartite conference -when called.: 
(Incidentally learned last night chief Economic and Consular, 
Bure,fl'u Portuguese Ministry Foreign Affairs -who normally -would 
be principal Portuguese representatives to conference -would: 
undoubtedly decline to meet in April due absence of ne-wly
appointed chief of Economic section). Embassy recommends 
US urge British and French agree despatch German expert Lisbon 
April 9. 

BONBRIGHT 

AB-WDR/6 

, I 

i 

~ :.,' '., " 

. , 
:;' f " , 
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" "m'1SA,' 
E ',,~ ,< ",RSte~ce'~~nuf~pa,raA2y:ottr:2626' (rpwtondon 230 ,MadJ:-1d '26OLI 


CIA' ,', liablBt i6p,;r; 'U1l1>uml?ered)~';P;'~ agr$e¥D~rete~iJ to gQ1d~dh~t , , 

OSD, 

ARMY , i~Peat:notto',currenay.,~owe"~r.8~~, ~Cul~e~~ble,ourrenq, can be used'
i' 

NAVY ,jto' ~urcM1se:gOld'bal.1eVe!tn:e~;.f>owe,r:s would have 11~tl.e di!f1cu]~ty1riAIH 
,re~Ql-v:1rig;h1S problEml'W1th'gold,pool:. ' " ,", ' .," , 

, , ' ", ." " • :' f • _. ", .. , ., , • ,., ••• "... , • , 

wef~>mo~Ser1QUS problem in 'c~~ction with, 8uggeBted.A1l1ed~. -,',' :' . . ." , , . ~ , , ' . 

I 
PortugUese 8:~~nt l.ump sumcovering,bo~ assetsandgoldo 'Unless, " ' I 

l' 

dis tr1butiOn ,'indiC)f1::t.ed:i1nifagreement/luJJlIl SUm:b~is, ,would probably' 
i'l 

Jig~:i,.dPreo1p1tate,dis,pU~ ,between'benefj,eiariea ,un~ Part:I Paris:Agreem.en~ it
(Offie.. ' ~"7' [' 
O.ly) , and b,ene.tio1aries undeJ!''part II! Which: are separate and ,di.fiterento .This 

'. ~ - .... " . I! 
Could be avoid,edbyreachtngprlorunderstainiiDg, on part interesteq 

', 

I: 
parties lthichwould be tj.me ~g.an~ d1t1'tmUto !nother~,p{ut:ion r 

•wouldberecogni~on ill·.a~mez:i'tt '. tbateonvert.iJ'le currency ear marked'Jhx I , 
1 .... ." . -t" ~ '. .' '. • • • • .' '. " .' • I 

for part III 'benef'ic1a.rietici ,.In. order, assist in, meeting Germansenslbilitles 
,", "",," "C ",' .<,e, ' ,,' , " , , ' , : l ' : I i 

'. . . 

this point .language coul:d be drafted along. linE!sp. lUmp 'sum set.t.lement I 

',' " with I 
I 
I 

Droned by: ' 

EUR; GER:GEA~J,bonesswew 2/7/t; 
CI66ranC6S1 

LIE .... Mro _,~ger 
1m- Mr. Srole 
'WE ... ~~ Iw.benold' 

Telegraphic transrnisjion'· and 

classification appr~ved bYI 

(in 8nbstanCC!) 

,CONFl.D~m· 

i 
i 
I 

, I 
[ ' 
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benet101~a•. "Tb5;:·;.o~d,~~corioept.,oflump t3Um 'liettlement and ' 
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FOREIGN SERVICE DESPATCH ot. d,~:Zr;l~ 
, _' ~ IFROM ... :, U. S. Commissione:r.p TGC Dfi4:3NO, , , 

,. .Aml!mbassy Brussels 
TO :. TilE DJPARTMENT OF STATE. WASHINGTON. 

REF 

SUBJECT: 
Gold Commissiom Deposit ot> French Coins into the Gold Poa .r" 

. /J-t. 

DepartmentOs CA=3266~ October 24~ 1955 

r--- Following receipt of the reference airgramg I wrote to the Fren sBioner~
I . 


intorFg him of th~_Il.e.partment Us opinion that the subject eoins do not belong ! 


in the gold pool. ' 

1/ have now received a rep~ from the French Conmrl.ssioner in Which he provides 

:f'ul""t.h1-'r information relative to the circumstances under which the coins in ' 

question were seized and subsequent17 reoovered. The French Commissioner 
 I 

reiterates his view that the coins are an appropriate deposit to the pool and 

reque,ste reconsideration by the U.So Governmente Two copies ot an Embas87 

transiation of Mro Lansonus letter of November g~ 1955 are enclosedo 


I 

~e a matter of possible interest to t.he Department#' the Secretary General : 
of t~e Tripartite Commission has expressed to me informally .his perlonal agreement 
with !the French Commissioner 8s position. 

Charles 1'10 Adair>! Jro 
United States Commiss1 r 

Tripartite Commission for the 

Restitution of Monetar,y Gold 


. I. 

, \ .. .~ 

': , 1' 
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, FOREIGN SERVICE 
~ , ' , 

FROM u.s. COmmissioner, 7GC 
'AmEm.buq BRUSSELS 

TO TlIE DEPARTMENT OF STATE. WASHINGTON. 

REF 

ACTION I DEPT. ' 

J:.- - 4~ ,./R.t:/I·.L ~ """/;f-~ £'PR- r tJ L/- t"L- :bI 
REC'D F OTHER 

I'f- / 0 Tif- '3 tf/?-iO- ~ e/,II - .s-
I 

SUBJECT: Report.ed. DIBcovel"l" or Gold Bara 

I ' ..~.~ , 

There is enclosed. a tranalat.iOll at an arti:cle wh:Lch, appeared. :1n a FreDcb. nI
JleWBpapsr reo~ regardiDg the discovery of eight caMs of gold bar8~ 


platt;1lUB and jewels along with the wreckage of a GermaD ~l"ier plane said 

to haft been shot do_ b7 American fightera in April 1945.. The arUcle 

haa ~en torvarded to _ bY' the Se~ GeDaralof. theGQld Commias1ono 

The ~.cret.ar;y General 1s DOt 'certain in which Paris newspaper the article 

, appea:re4:. . 

,It w1ll be noted. that the gold is reported. to have beeJl d1scoYereCi 

Neentl3 in an Austrian lake ad operations to 1"&1" the Wl"eckage of the 

Plaft$ are expeoted to oommenceSOGft. 


! ' 

r(c 
'&ple8 W. Adair. Jr. 

Unit.ed states CommissiOne 
Trlpart.1te Call1ld.s.1oa 

forth. 

'. 

Rest.1tutlOR of M\:m.etuit'Geld 

Enolo8UH1 
Tt..ul.at10ll ot art,lele 

OFFICIAL USE QNLI'\'\ "Ii':') 
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'Action' Cofttrol: 7261 
. .E "c'd: January 17, 1955 

IFROM:' Sa lzburg . . 10:43 a .. mo . !I ' . .. '..Iftfo . 

.EUR To1:seoreta.r;v of'State 

L . i 

OLI NO: '93, January 17 

CIA . J. 
I 

PRIORITY 
OeL' .' I,.' ". '.' 


. Re:ference Department' CA3995 December 17, .1954 . 

. ' ; I· . .... ..... ". ..... '.' i 

No1tify .FRB ·shipment ..due Idle~il N~w York,... d, 1030 hours Wednesday 
. January 19, 1955 via KLM. Alrway blll No. 1742345. Invoice se-qt 
.. Jalnuary17 via pouch., .Sent to Ada ix' Brussels.. . . . 

. I . .. . . TORBERT .. 

LQEi'/8 

. . .I . 


.... Note: Recei\Ted in OC/T. as ':'!irom. 
.I. . 


. NOr:rE: E Message denter ~otified 1 p.rn ~ 1/17/55 MTB . 
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CONFIDENTIAL 

p 


Action Control: 7449 

E 
 Rec'd: April 14, 1955 

F,ROM: Brussels 1:10 p.m. 
Info I

RMR Tf: Secretary of State 

EaR NO: 939, April 14, noon 
L 

I '.
DCL FOR FLETCHER FROM ADAIR 

I 
IDepartmentls CA-3995. 
I . 

. ijeference Hitl.te-rsee 'gold coins . shipment to Federal 
Reserve. KIM Airlines pill 'for $629.83 forwarded 
~o Gold Commission ear'~i lastrponth. Fr>ench Commis
~ioner'delaying signature. on payment order to Federal 
~eserve and questioning costly shipment.to New York. 
J?:e requests US Government provide French Embassy /
Washington fbr transmission French Government, . reasons 
for transport to New York. 

AI1JERI . 
SW:SEG/2 

" 

·C24459 
-: .' 

CONFIDENTIAL 
REPRODUCTION FROM THIS 
COPY, IF CLASSIFIED, IS 
PROHIBITED 
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Action Control: 13351 
Ree'd: December 31, 1954 


E FROM: Vienna 10:55 a.m. 

Info 


TO:! .6eoreta.ry of State
BUR .,. 
.~.J Nl 1409, December 31, 2, p.m •
OC 

,OLI 
'S~11J:'· DEPARTMEJ\i'T 1409; REPEA1rED I]\TFORMATION BRUSSELS 4 

I . . . 

·FqRADAIR 

Reference Deparunents·· t1Struction C~-3995Dece~ber 17 (Hintersee ' 
.gdld) 0 

I . ' . 

A:l~strian National Bank and Embassy think Salzburg-Vienna move·
tnE1nt gold thro'llgh Soviet Zone l.nadvisable Recommend airo 

d,'~plomat1c pouch Salzburg-New York to Fyfe for Federal Reserve 
Baink or surface diplomatic pouch Salzburg-Munich or Frankfort 
Ulen Pan~American air express New York pe:~ instruction. Re
questinstruct10n and object classification number of charge 
pack:ing, crating and, if air freight still preferred, shipment. 

THOMPSON 

mIll 
. . I 


r·

! . 

J 
I 
I 

, ,: .. 

. '" 

LIMITED OFFICIAL USE 
REPRODUCTION ~ROM THIS 
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.' DEPARTMENT OF ST~TE INSTRUCTION .. 

Gc)kL~~'. . . '.' . XJ .L681LIMITED OFFICIAL USE .' " 

NO.: filE CUPY . !: ' .
CA.~3995 Dece~e:r 17, 1954 

'~:,Opy NUMBER ..---.----.----------- ....su Gold Found in Hintersee, Austria 

83 'ItS. 
 :i_E NUivlfjER __ .__"._._____~________ _ . . . .O;UGTIr 

I 

1:' :1·· ...... 
!!EGiSTER NUMBER -------~-7--------..-·· 

Th"FO TO: VIENNA, BRUSSELS FOR ADAIR 
BUR 

OLI .. 


............ L 

Reference is made to Vienna' sDespatches No. 1576, May 3, 1954, I

';:" OCTJ and No. 15, July 2, 1954jalso the Departmentts Instruction No. 460 
to Vienna of June 22, 1954.',' '. 'CU". 

", .. , FBB 
The British a.~d French h'.·ve concurred that the approx:i,ma.tely 100'

~cTl . ldlograrris-or--gold- coins found near Hintersee, Austria, belong in the 
gold pool. The Embassy in Vierinaistherefore requested to 'infornithe 
Au'strianNationalBarik accordingly arid make- the necessary arrangements 
for the transfer to the Tripartite GOld Commission of the goldin. : 
question. It is suggested that the gold be boxed arid dispatched by , 
air eXpress "valuable cargo" (preferably through Pan American World ' 
Airways) to the Federal Reserve Bank, New York, to be deposited with: 
the gold accoUnt of the Tripartite Gold Commission at that bank. (For 
your information only; the Department is interested at present to build 
up the Comridssion' s account in Nel'T York. ) 

The Embassy in Vienna is also requested to obtain from the Austrian .' 
National Bank an exact list of the gold coins contained ,in each box in 
the shipment and possibly the weight of each box and to send copies of 
the list to Mr. Charles W. Adair, Counselor, American Embassy, Brussel.s,' 
and United States Commissioner on the Tripartite Gold Commission and' .to 
the Federal Reserve Bank, New York. 

The United States Commissioner at the Tripartite Gold.Commission! 
is requested to cause thl'! Tripartite Gold Conunissionto notify the :<. 
Federal Reserve Bank of New York of the impending arrival of the gold;.1.•. 

shipment by enclosing a copy of the list received from Vienpa and of :the 
willingness of the Tripartite Gold Commission to have this?!' gold added; to 
its deposit. 

The Embassy in Vienna is also requested to inform· by cable the I 

Federal .Reserve Bank, New York, (repeat to Brussels for Adair) of the , 
airway bill number under which the shipmen.t is made and the approximate 
time of arrival in New York. . 

HOOVER, .' ACTING 

LIMITED OFFICIAL USE 
:) 
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Gold " 

tl3'1I!S l 
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iE 
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Reference is made t 1576 datedMay 3)1 195tlf;L 
_,_'_~'-"~.""">V>''''''''''' ' ,~00l~L The matter repOrted in y--o-ur-'.be-sp3.~t-::-c7h'c-un'-'·-?;:<d;;'":'e:-:-r'-:'"'-re'7f-=,e·renc~ is bei;;..t~-;·~ 

taken up with th,e British ahd Fr. nch Einbas~ies inWashih€;ton in '~QM.e{. , ' 
to arrive at a.tr.~partite decis onregarding the gold in·:G:ttestioi1~i:J,i.s .' " 
soon as'~lfdecision is arriv at you wi1:J. recei~ appropriateinstruo=. 
tions regarding the <f'inal. dispsition,oftlie gold~\~!n the mea.ntime the,
gold' should remain in asepa '9 account at the AustrlanNational· BaJ;ur~ ", 
Bmnch8alzburg under the co' roldf;,the USF! 'Propertyqontrol Orficer~ 
Salzbtirg~ Should 'any additi nal infi:i~t:lon become aVailable regarding,' 
the origin of the gold, it ou1dbei'eport~dto the De~en~... t 

,"~,'" 

~~k~~~Q_,(re,~ 
:> 0 :~ f+", 

'.-:, .".' 

NON, RECORD • 

LIMITED OFFIGIALUSE 

,DRAFTED BY: APPROVED BY:I 

GOPY NuMBER -----~--~:-:'""'~ 
, , ' 

om :MN!OFF1etaher ~fa;w 6/15/54 ',' O}fD:MN 
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I Co..t~l: 7675 
.lee''': June 16, 1954 

FRr04: The Hague . 12:07 am 

TO~ ·Secreta,17 of State 

Hoi: 1427, June 15 
I, ' .' , 

International Court judgment preliminar,r questioIL monetar,r gold case 
delivered today rejected British contention that as consequence 
Italian objection to jurisdiction of Court its application does not 
c~nfor.m to conditions and intentions Washington statement. Having 
disposed of thiS'-pu1nt' C'oUrt 1lDanimously . found. . that jurisdiction

I . . . . . 
conferred on it by common agreement France, UK, US, and Italy does

I ". . 
not, in absence of consent of Albania, authorize Court ~o adjudicate . , 
upon first submission in application Italian Government. By 13 votes 
tp 1, (Carneiro) Court found that it cannot adjudicate upon second 
I,alian submission.' . .' .'. . . . 

T1en .copies judgment forwarded air pouch June. 16. 

,i 
EWM:PG 

UNCLASSIFIED 
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Entry {PtA 15"fs ~ 
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','DEPARTMENT, OF STATE'., 
'WASI-IINGT,ON . 

H1 de. HI'. Canone 

. . I .....ten1.ns ~ of Deocimbe:r 11 o~ toeycv _01'__ 
SuQjeot ot"gol:a"bar8 wh1att 7ft re.,.i:va4fr_ tbeUntt.cl ~tQtor._ in hrmany. The clelq 1n ., 1DOtruotiou which you 
requu\ec.i ~ the !Jolp&rt1te .14O-i••l_ 1a ~"1a in 
th18 ~ ..... to ate~. \be t., ....t, teolml..u.,-. 
'tbeI. oOJriPOldt1oa .f \be gold pool 18 to be _4.1dacl _ a gO'VeJ'll
.nt lfaftl., _\ by t.b$ Qomad81on S,t8elt, whlob 18 -Dl7 c.ceraed 
with the 41str1bu.ttoD but not the ooapollltion of' the 1014 pGo~. 

In 0I'C!er to ,,"1'__ this ~ebn1oallV l should like to 
1ntorm 7fID. that the Depu'ttaent by DO olt3eotiOft iO 1auraeC.ptb, 
the t_8~14 b81'8 0aai4 to -iah ; ~.lfj. Roelft' 60011 the 
11th ftn.,.. D18bpoeiftgseotiem, tor the account of the bipartite 
Oomm1asion tor the IU••i1tution ot MoIWta:r;y Qc,ld.. 

:t am eend.1nB a coW' of tb18 letter to tbe Un!ted S\atee 
Gea1a81011eF in 8n.aHl.S with. the request to tranaad.t it; to the 
S$CNtary Gen..al. fit the Commission" who wil:L then .en.c1 you the 
identical authorisation from the CQmIliasi01l. ' 

. Otto F. llatolvn' 
~peolal. A8~lItlllBt 

hMtaryAttab., lSt.al.'f ' . 

,Mr.!. ,W. CU'II'OU, 
P'orelp De~.ftt, . 

Federal a-.rve Balik ,of N~ York• 
• n l.'ork4$, We. tCU'k•. 

202219 
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FOREIGN OPERATIONS ADMIN IS'L ... fION 

RESTRICTED 

FROM: FDA France 

TO FDA Wa~hington 

NO TOMUS A-94 

DATJ;~: September 2,. 1953 

Subject: GOLD RESERVES OF BANK OF FRANCE 

iNOSEC 
The Augullt 20 balance sheet of the Bank of France

indicates an increawe in gold reserves of 1095 million francs 
($3.1 million.)wh-ich 'is explained as coming from the German 
gold recuperated in·March 1952. Inouiry at the Bank of France 
provided the following information about the transaction: 

It will be remembered that in Mf'rch 1952, after the
French EPU crisis of February, and the return by the tripar
tite Gold Commission of 25 tons of looted GerMan gold to France, 
that the Exchange Stabilization Fund concluded a convent.ion w 
with the Bank of France for the loan of ;W25 million of this gold 
(22.2 tons) which was to be reimbursed to the Bank of France 
within a year. This reimbursement in fact took place in stages 
.during the course of 1952. The rest of the gold returned by 
. the Geld Commission (2.8 tons, or $3.1 million) was retained by 
the t:xchange Stabilization Fund for settlement of claims of 
private French citizens. Hoviever, it was agreed between the 
Government and the Bank of France that this amount would also 
be reimbursed to the ;kof France as soon as the situation of 
the :§ix:changeeSlta13il:i:;-ation Fund made this possible. The in
crease in the gold reserves registered on August 2D represents 
the repayment of this gold. [

TIMMOTJS 

..... 

l\!!JAAP'f.R-,---..---.~-
P.ESTRICTED 

I 

i 

.' 

2022·20 
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.. .rDENT:rAL ~SEQtiR:rrYnWORNATION \, . ~ . 

?F".Li:'!"'i:il~ Jk r '. " '. 

\ i 

i;1953 . ,J ',' ,J \,;;"eu.~~', 
·!'83~;m'.~:·~;;7u.~!J~C,!:,~ugos.lav Cla;im Against ,the Morir;:;tary Gold Foe)L. ....•.......~.. ' .O~raI.ff,' . I\\~ ,\IV i'\\I\IJ\B£R;.. -.- .... ". .' .......... . 
'EUff '\ ..' , ..\,<,1 ~f\U 

,- !N10: .. \, 'I, . "'\~'l£R NUMBER '.': . .,"7 .:i .' ~o:. Amf;)rican ~bassy.9 Belgrade \~t\l") . , 

" bCr, I,' ' 

·OLI '1\,.. Referencf;) is made to the Embassy9sdespatch Noo 992 of Ji.ln€;l 9, 
 I 

.C!A·: 1953 'concerning the request. of the Yugoslav Foreign Office for ' i 

.." ','. " .. ,~ '.' .' ....•.~Sista*ce in. obtaining settlement of its . claim for approximate;I.Y 
i>TM '" "','~3;ooO kilograms of loonetary' • gold held in the pool'of the:Tripartite· 

:qorinnissi~I1).'ot.._thfLrestit,ution ofnionetary gold.. A simiiar'request' : j: ...... 

was made by the Yugoslav Embassy in Washington to the Department .. '•..... ' ! 
.: .' 

In replying to the Yugoslav request thia Embassy lI1a.Y:indicate ",'> 
that. it .is not ,corisidere~ ap~ropriate~o.mClke ·fnY. furthe~'distributidri: . 
of gold to claJJnants untJ.l fJ.nal decis~ons have been reache 

. 

,all cases and . thesedec:i.sionsmaybereViewed in their ent''; . 
. Further I it is desirable to liJait uritil the share of each'cla.:tmant 

"':"" .' 
i~ finallYcleterininedo IIi this connectiori it may be iriciicated:that 

, .',: .. 
~' . it is expected that ill outstandin{fnegotiations Tor the i recov'ery of 

addit.iona:I. gold for the' pool 'Will be completed irf a:fe~:Jilontbs"arid .' 
that'it"Willthen' be possibl.e· to deterinirietheairDurits·.t9,b~ ms;';'. 
tdb1.1ted·~' The YUgoslaV-Foreign Office inight"al.sobe~irJ;sea., that· 
;the, amount' of .B:n:y interim' distrl1;)utiori' to Yugosla'Viawotila'nqtipe 
largeeiio:lightobeof substantial assistance in meeting tM baI'anee . 
Of. payment problem".,' . '. '.: . 

,t' 

., For-the above reasons it does riot' appear' desira.ble~tiliLt a 1;: .' 
di~tribution be made 'prior' to completion of the work of the " . ~ .. 
Tripartite Gold commission.. . 

. , .... ,1:11 additi6~1 ~o ,the .ab?ve· tl:e EmbasSY.iTlaY~91J~ ·.~c~asiop:t~:~:
ut~lJ.ze the mater~a1 contm..ned ~n the attachedtlllsm6randum ,6f,~ ","\, ':' 
b6.iJ.versatiori~Jitih Dr.. Ziga·. Vodusek, EconomicCo~nselor 6f !ttfu .{::~,;:S~'. 

. Yugoslav Embassy in Wash.ington,,' 

. · Enclosure f>' 
'>'f" 

As. d.escribed. ,'1i£' 
. ,.j .... 

I. 

" !'" 
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Box <7 \<K)

o CHARGE 10 , 

TO: ' Amembaas;yI) LONDON 6946 PRIORI!Y 
··TOg Amlega t1oll'!) Dmm. .i7.08 .,;()f', NOMBER _______

Amembass;y" . .BlIDSSELS\ Via Pouc.b.) ------..,.....;...;.
Amemba.sy I) PAlUS(Yia Pouch)

Orlgl" [\EGISTER NUMBER ______.'~ 

lJJ(JJ\ 
Infor 

Reference Doc MGA ])...~ JAB 2 (copies sent addressee posts) conkinint 
~ ; . . 3{ .:.;...,....:.:;Ct?JR 

concludoll'A. reached at Tr1parUte Meeting on German Assets and Looted Gold
L I . '.' ., I 

UNA 
E held Washington l~a.t"JaaU8;17o Pap 'lIOl'8terence documeJlt a~nta1n8 pNcedwre 

DOli be ItOllcvedl'n paymeutSvlss f'1'aIlcs and Portl1g1l8se escudo8wMchpreri@usqI ." '... '.' ..... 
obligated to lllO .inaccordaace Paris ReparatioD. ~eement.. View. taot' Swiss 
I· . 

. on r 2 Pt:4d Over .~ Alllestotal Swi.8sfnmcs due from Sw1ssAq~rd 

aetrlemel'lt& 1lepartmeD.t badaubseq1;entll'fttques-ted British Emba,u~.fadrtlSe statuI 

UK preparation daft letter to Kingsley aoUf71ng latter of tl'anllifer 1792059600 
I' , " • 1 

I . . ' . '. . . 
Swiss francs to lJilO.. On APR 9 Britlsh Embaasl%'epresea'atlve pointed cut t@ . I 

i • 

I 
DJIlPT that aud1tol'so report annexed to latest Kings~e;1 report ( 18~cl last. I 

DeC~ber) orre~ugeerepare:ti01i fund lndieatedSwedtish kronor ~ $wis, franCl!~ 
Disl. Whi~h lBO had pre'4liousl,y reeelve.dwas ...a-l~ at $.11,,514o D052 re.~i1ertJmn 
De4lred 

. (om"". 
Only) . $111500 QOOO whiahba;;;d~~81Y beeu reported.. Subsequentl7 1.lWf ~s Checke~r .'

I .' . . '. . r. '. . I 

with A'bb.e. SChwartz D COUDs"t for :K1:ogs1e'yo W~Nported. tnat 8.1.141.'0;:.,8'{ reperi;' 
• ~: ~'*' • .':", • 

'llia.s in error tn, tha.t.';::uditors used some eOD.Versi~ :r~tes pnvet.l~,.ng at, 
, "':;~;''''''7~;''' "'-__,_.__ 

·t1me various eurrenci~$ 'llfere us~d'a.nt;1...;fjome in force a.ttlmeof aud:l.orSo .I . .~'" . '. .. . .,' 
re~rt while exchange rates used should have been theee pl"8'f'8.i];ing~n 1946 teur: 

kroJor and Jull' 1941 for f%'allC8.,· sChwartzsuppl.lea.,1.eng1;by eXPl8llar,iO:D. thisI .., ...' .' .' 
'. , . 

j i 

./' •. I Telegraphic transmluion Qnd " , 
. Drafle~ im I.• .' .~~J~~oParson~ ,,! classification approved by,
~H:aGil;chrl!1ft3gm I . 

~1iU1D~"lXXCleaTanceSI I 

I" IL{ Ii} ... Mi'" Ma'i;Ll~er 
. I

WE Mr..Ch::rf.sienS9nGO REPRODUCTION FROM: THIS 
COPY, IF CLASSIFIED,' IS . 

. wftnn·llfi1l'9'':'' '"' 
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tAUL'10(jiyr¥+-J~+I-~r..r.:;.~ 
i By~,---

'. 1 ~. 

. . ; 
~1it5t, v;, '-".,"'~ . ,', .' ,,"' ',." '.~ • ~'):. '?"'",' J:~ :';;};':7;::·f::\\!'r1'f":'~"¥,l::""r'~":":',',~r:'~W~"~l?'~~~1(!~.;1:,?:~:··:~r.:7-'r.'(i\"~"'1~..v~~':S~t:!~~ 

... , ....1. ';;;;l"-":';::i";;:;:ji~l~'J~tj!:~\~~~W!';'-""'~'~'<""j?,;:,Tl"": .. .. .: ,'i'-tic] .. "'~ 
;" ' ~a.Ei~LCDQi':;' "~''''d!Jq~ :8RUS~$(Vla :t&~~Jf) 

I?age::-_a~f ,telcgtamto' Amelptiou& EliU. l ...menibasS1'e ?A;B::l,8 {ll:il~.£~~· 

OoanDJl1ffIAL t, :~TY :ntroItiW.'ID» 
#: 6946 to ~ondonApri,l 21, 6:00P~M" 

, , 

tt19cr~pa~~to:oEP! (wMchvas lJmrieila.tely }!atiu!led on 'to Br!,t1:Qh Embassl). DEPl' " : ' 

, believllil, ~ 'SchwartzS'!i expl~tion ;tea;'f'~8 M dou.bt w»atevS::f to fRels righ,. ;. 

r~e1v~ full aDW'It."1t "., prevl~lJ,t1l7agreed 1192059600 Swis. fl'M.l.Co·and lOO Jililll01l».·' 

..,,\14+,. ..' .." .'. .' .'. .... '...'...'...... ,. .. '. .... .' .' ..•. '. . 

Br:Ui.eh Embael7 wasrequated quer7 l'(Dre',1tA-Gtt1c:e order. !u!cel'taiill wl!)tb.er 

1 .. ,"-.,_·, ", ,,' 

,~l"~zg flI explfmatl0JlllaUtliff,ed th®lr questlca•• 
i 

~hvar"~ currcmil,1nGellle.a and 'is 's,u!tur1,zed by J~$leJl' acCf.tpt, ~~ f~a1f;C:* 
, ' , . i 

tuta app.ropria.te lBOacco\il1.ii! p~i-ment~~ma,.de, IIcmet,1me f.:;il:,r~ wefii: APll20v .,.' 
, ' I ',' ,', • ," ' ".t~~~~ted'. ',', , ' " : 

(Letteroi' notif'~catlonto ,Kingsl~7 canbY'- ' f'ollC)~Dgt!"an.s.fer :fra%'«:i!i!I~"ld a,s 
, I, , , ' " ' , '," ~ , a.~propl'1.8,t.ii 

~ac;n. a, agreedtob;r UoS. i U.K. p; and J!"'ranae.) Emba.Ss.;r l"eq}lestsQ. cont~!!~ 

'offlc$.al ' , ," 

~~ .. Fore,,,,gn Office with 'neW aecoIlPl;hh1~ f\'ire~iJll.g. It 

, !" ',',' ' , " 

Fg~1~ Offioe ,still ba- fur,ther quastlons thbJ prtiblEtm" '!IIa:T adVise tba tSClQ.l1'8.r."21 

. "ould fe glad.topLondoll oxtretill':!ltrip U, s. ~t tIOjLand<>l1 ahould ad'l1,", 1I~'" , 

.. ~ont.t'tct Schwartz. ' ' 
I ..'/ ' ,, 

J ,,' 

.(1' 

OlJi!L S 
:'/r;.~1/['::3,· ,D'·.... I~- 'Pouched B~~ssels, '+. ' bY, ' '1/'1' ,',-- ,.-/" - ~ 

, ,'.' 

,. ,.', .:. 

, . , 

. ::';..:' 
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26 
Origin 

L 
Vie1ll' Congressional interest desire you have Secretar1at check 

SS 
Info. 

urgently be+"s. FOLL description 'DeutS({~,.:~~t~riSt TOO.records. 
EUR 
E, 

G 

Theae, some ot bars listed DEPTEL S32. Add$tlonal numbe:rs,Ell"oss anp. 
DOL 

tine weights supplied from Relchsbank: records .. ' 

l .. Ma.rldngS C 621 or 37016; kg gross 13.9S2 (or 13.981S),f'ine 12.* 
, . 

2 .. Harking SP 967 or 37017; kg gross 13.90.2, tine 12.1962 . , ,. 
. t :,'

3. Marking F 6405 .or 37018; kg gross 12.500) (or 12(499),f'1ne 12.4965 

. 4 .. Marldng R V38 or 37019; kg gross 1 (or 9999),fine ~99S3o 

5. MarldngR V 39 or 37020; kg gross. 1, tine~ .9954 
'; , 

6. Marking a V 40 or 37021; kg gross 1, f'ine.'9954 . . . 

7.. Marking 5<J7or 37022; kg gross 1 (or 1.,005), :fine .9978 

8. Marking 1927 or 37023; kg .gross 1 (or lo0010), fine om 
·Dld. ' 
Desired 

.(Offlc... 
Only) 

. Drafted by. I I T .. legraphlc tranlmlssion and 

L:L,/B::EM'aurer:mj 4L13/53 clanlflcatlon approved by. EJ.yMaurer 

CI....rance.. I ' 
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Info 
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EUR 
L 
DeL 
OLI 
CIA 

CO~IDENTIAL SECURITY(INFORMATION 


FROM: Lisbon 
I

TO: Secretary of State 
I /

NO: 270, January 15, 5 p.m. 

I have some anxiet~ over settlement gold and German assets 

question (DEPTEL 250, December 23) and.:find/'Fren·ch::AnioaEsado'_" 

eiqUallYdisturbed. 


Wjhile Allied.r6pr,esentatives here could hardly expect to 

have received reports of tripartite meetings now being held 

a!t Washington, we would appreciate any information which 

would put us in position to contribute to settlement. 


p~rticularlY since it is rumored here that basis for gold
s,ettlement has been reached, I wish once again to emphasize

fpllowing points as essential in discussions with Portugal

flor basis of over-all settlement: , 


([) Looted gbld and German assets should be discussed and : 
d~cided sigjul taneously as single issue Anyprop'ol?'a): byPor1;Ug~l0 

, to settle gold question separately should be rejec'ted in order!tp forestall later attempt to settle their claims direct with 
Germany, which would be deleterious to Allied interests. 

(:2) In considerationAllied acceptance Portugal's offer of 

July 8, 1948, of 3.9 tons gold, Portuguese Government should : 

upequivocally agree to render decision German shippingcompani~s

ip. favor Allies for 187 .5 milliorrescud0(3 Portugal should, J'
0 

a~so (A) place accord of February 21, 1947 immediately in full i 
effect; and (B) s.et definite time limits or settlement German j 

aissets under decree-law 37 ~ 377 of April 21, 1949. 

Ip view of progressive losses and ciissipation of assets, I, 

bf31ieve Allies should earnestly call attention of Portugal to 

necessity of strict adherence, both letter and spirit, of 

a:ccord, other,wise we shall not (rpt not) realize sufficient' 

rrnds for final settlement. 


~e suggest it might "a-cceierate' procedurE;:) if small mixed committee 
o;f Portugal and .iUlied representatives here could be set up 
te screen initially assets and claims with view to immediate 
l'iquidation. 

Elc;DVW/5 CANNON 

CONFIDENTIAL SECURITY INFORMATION 
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 RG sf . 
Entry lO't'A 1 5'15 ~ 

D 
,... ,t,. . ~. __ ._ . FBe Go \~ Qc ""''''-\ oS) 1.'-'>""' : 


\~ . I 'B LJ' \~~()- : 

'; , '\' ·~·i'''i . .-,.... .' ': • "Ii""'~'· ,. . '. " ..~ . . ~, I I~'~:-:i,;?f,;\'~~''''1:-{)'Jili~~'1r9-t;'lf~~fii'qi>'l'll:r~@~~~''!1i\l,'''1!~'t'Ii.~'<''''"'~''''1<'I!U'll'::J!lfl1$WJ~""';"""P"""'\)'W-"'''1i,1'l/,< I.'~ ,()x.. . . " .., . . . 

';" ';::'·'~.-·;~??f'-·"·:~~"~·'f"~:~'S:.:':"~:.··~.:F. 
I 

':.~~~~ ,..•.. :.' .••.. :., .• .:~.~i~i~·0\\ 
'TELEGRAM " ." .' ~epartment- '0' , ." ta.t~' . ' ...... ""~7':':::"" <)'::;1' 

INDICATE. D COLLECT 


D CHARGE TO 
 90NFIDENTIAL SECURITY INFOR4ATION 

Amemba.ssy MADRID 458 
AmembasqLISBON 260SENT TO: 
lunembassy .STOCKHOLM 7.09 

Amembas&y'ROME 2620 UtG Z3 2 10 FM'52 

':1. 


29 Amem.bassy VIENNA 11g8
. Orloln Amembasay ANKARA t3 1 


AmembassyBANGKOK 1185 

Infol Amlegation BERN 1049 


(FOR POSSIBLE' ACTION) .

GER 

EUR 
 COpy NUMBER __.. __~____.._______"....RPT INFO: Amembass7 LONDoN 4191
NEA Amembasst .PA~ 3531 XG.!STfR NUM8ER.:_._____._______ .,.:·.. ·,·".···· ...FE Amembassy BRUSSELS t330
L 

H~C~~~ ... - 3094UNA 

DCL 
 : iUpon Continued. BRIT FR pressure DEP'1agreedholdinformal Tr1part~tel-lTG:' IOLI ; I

CIA '"lASH with BRIT FR technical e~erts beginning JAN 6 on remaining problemS with, . ' ! 
I . . . . . !" . 

. ,respect to GER external assets and looted gold. !'t, is expected that BRIT Fa Wi~ 
I . , I 

! 
, IIbring up for discussion all or some of FOL problems: 
, , 

I.. GER external assets in PORT, Spain, ITAL, ~apan, SWITZ, Turkey , Thaifand.. . 
Austria anqSweden; 

. i 

,, : f 

II" lRO claim, ,I 
. 
.' ,

I 

, ,I
, 

0151. ill.. Gold subjects : Gold settlement with PORT and NETH special req~st~Desired 'J 
(Office. 
Only) Claim to aqditional gold. in Sweden, Claim to gold in Turkey, and some matters' i~1 

"I .,'lding' ~# 
f/'i

, I 

• . ':, 

~ . . f, 

:1 
Any comments you \'r1sh make on issues you are interested. S~ b~/submitt~d ,I 

::I' ' i' 
soonest for consideration in due time~ 

. ':/.:I .' 
Code RogmADDFOR ANKARA ONLY: , ',:/ 

I
REF .URTEL 183 AUG 6, DEPTEL 209 AUG 8 . 

'1 J 

'[
FH. suggested i : i 

Drafted by. Telegraphic transmission and 

"I 
~tt!t!j:~.:tIt'i"';ti~:ru:tl"-t:ta-~~f2i~~_---L_CI_a,_slf_lca_tio_n....:ap..:....:pr.::..:.ov.:..:ed.:..:b:..:...y·_~IOo--J!:.r_Fl.l!J.fe~·t;..c·.c:tlh.e:er~·------,--,.....-'-.:...--- '. t; 

C earance., . I ' , 

LIE RA erEA PSA GTI 

REPRODUCTION FROM THIS " CONFIDEi'iTIAL SECURITY INFORMATION 
COPY, IF CLASSIFiED~IS' ",.'1

PROHIBITED. ' 
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DECLASSIFIED RG ~Si.l!L.C'_~ 
Entry ~"(A (1)"1$ ~ 

", ", 
" 

"1 

If: 458 to.lV1adr·idDec .23, 1952 2: 10 P.·M· 
FR sqgestod .!mpeDIiJIg transfer GER EMB SUlbe 'usedto raiD4 TIJRKS .1IJVm~_ 

note 'Ma,- ~ OIl ~te11 ..~. ~ 'am as~e~~~ ~t~~ ~1d.OIl ~ 8UllP;~~ . 
'. • ",. • ,... ." , • " :. • • 'd, , "', , 

BE~ WLD apprec:1.ate telegraphic report preaeat stllW at EIB· tr.auteX' 1aparti~. ; 
.. ..... I ". .0. ." . ' •. •.• .•••••• - ..... .. •. .• -':. ',-' 

whether GEB.S already'\mO'{ed in#tmd whether ~·ot .~. of 1r..e7B..... ·t.lISUU\ 
eonte.Jted,aa.~.' ' . ,:.".. .... .: 

. ~', 

your I~~. _abo;'m'~:~-~~~. . I ". . . . ...~v................. ......,.r-'-. . • 


.'.' ,I . . 
¥. Be!BiADD!OR BpJE.om: 

. '.""·i . '. ;... .. '. ..: ".' .... '. 
A.bo1r8.,&lao in RE.F t.oURfEL Z160 DEC, 11. ~2S86 MC19 

i. 

ACHESO,:N 

. I 

.,i 
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RG ~;Y.!Lt_~ 
Entry w't'A 1·~~ ~ 
File Go \~ C.O ~-\ $) ~""''''' 
Box 'i \CC,>o

ti·:~·1'$ is tralmm1tted fill' y~Jur conaidel"atio:rl a l.A!lt.ter 
'of October j1,. 195~ ,rl'0m tohe F~f.i:9'n:l ~e;e8ea",.te. is.:o.k of Now 
y;o;r.i( N.ferr1:nf~ to a. $h1~nt ,of' goltlecdrl \l'M bullion 
£dl." the acCOI:!llt; of tb$ ~p~te Ca:Ess:i.on £ or ttmr 
!i$t.ttut1~ "I!i£ 14000~ (Ioia, ";SincfJ ,tho I,?,llld :i.za qaesi:.1.'3!!. 
l'uaeu:t all ~s been in thGcust:~or the Dev~;trtJ~d'J ot 
~\'tate.t tor the ~t of the. Tr5.part..-tte c,~SS:!O'li "","i:til 
"~l$. 11'3l'8Q8UrY Dei?~.httOO1"81y pNV1d1...~g ~f.~701~lltr,j' ~f~ult 
~p;,we, !lndsin,* thtisb.:i;:tme!~t uasQt~eot.ad by~plOi~iM1'9 
vi .t:>.~ l~t~t 'Of State, it ic 'belS.ff*th~t t~ . 
q'l.i'l3t)t:li1£~s ildaed GY the ba;tuirjr awe f'f.Q. tt.el"0 :)f COl"lc.em 
'too jiJlU' D$p~t.! 

'l"he h"Gi!Uei!.8ll'" Dlirp-art.:b"ll!ilit will be happy 1» trnr.I'-1im,itt 
'J.,j'#\I'i~ t,Q tlieFeQ:er:nl H$SeNS :r:1&~Jt oi' ltw Iork~#:r yGlit 
;i~ .~j~ W c:ta'1l.>JJd.e.a.te with t.llI.t banl<:di.rec~.. l"'!l the 
QV$t:.t that you. pUn!!l1El th~ lat·~ tlloux-~, it. \'Quid: b~ 
a-pprec:1:tted if a ~py €Ii:: ¥~ur ~ly~1ghtbe t'Ql"rt1al~ed 
to us for oW" i!lturmat:ton. .. 

VEtI'ytl"Uly ;~l'oo:rs. 
i)·.;.l~; g::n.;,tl {l.~-Q~I ~, ~1fJ;i..1" :.;. 

i~DI'&,e n. I1lmis 
.:::Du"4C t,;..r. CI££:l.e~ Inttel"national 

i"tUWl.Cli 

Da;)ro:'~~lt ~r State 
Wa;mil.1gt()n~ .D •. C;~ 
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SEiT DEPT 1932 RPTD INFO BRUSSE,LS 25 

Dept A=187 O.ctober 1'1~ 1952. 
I ,

Subj: Monetary gold •. 
I··'·~--~ .. 

Control: 11892 
Rec'd: October 28 $ 1952 

5:42 p.m. 

COpy NlH;;SER ----------.-. , 

(F~~G8f(if~UMBER_-----~-

. 
YO\!l" assumption correct that releases of monetary gold to 
noh-Gel" nationals and persec~tees involved exclusively . 
items deposited under MG
rrbm former Reichsbank. 

law 53 and not (rpt n6~originating 

DONNELLY 

RSP:HMR 
I., 

CONFI..DENTIA~SECURITY INFORMATION 	 REPRODUCTION FROM THIS 
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Box Lj \~~()-

.'-/(. .\,,1 ~.. 

DEPARTMENT OF STATE 
WASHINGTON 

October 13, 1952 

it, 
,lor I s Offi ce" 
:on, D. Co{'-/DDI 

THE SEC'IOET.ARY 

I three undersigned Department of State employees 
',;y the entire shipment of gold 'which is to beJ ~ralReserve Bank of New York for the B.cccunt of 
mlission. This· gold was then re-boxed, wrapped" 

..... ~.-.~--. .'jal'tment I s 'Wax irnpressiveal" The contents are' 

.i:.~ Uc_* .. 5} ! q)-2... ...... 
i 

,000 English Gold Sovereigns (25 rolls, 40 in each roll) ..l-L.. ,000 English Gold Sov8r'eigns (25 rolls, 40 in each reill) . 
I ~C~trr 	 re.ll).,000 Er161ish Gold Sovereigns (25 rolls, 40 in each 
I \-""'-<-"I...~.~- I 	 ,000 ElJglish Gold Sovereigns (25 rolls, 40 in each roll) • 

,000 English Gold Sovereigns (25 ]:-'011s, 40 in each rqll). 

e !fl229 contained the fol1oi'r.i.ng: 

~~l\ '5G- 5-d.ollar U. S. Gold pieces.
:.=:.:" .::1 1 2O-.dolls.r r. S. gold piece. 

2 lO-dol1ar U. S. gold pieces.':rjf 
1 20-frc.nc Svdss gold coin. 

~s 0 1 1~L1ark German gold coin. 
2 British Gold Coins" .denomirration .' 

···t· 

Ul1knc'-ifrl" pres u!lled to be Sovereigns. 
'.,K 

)IF:~7 t· d 7 ' d '\. . h··# ~_ con' cune' go_ "l3TS we~g .~ng 8.pprm:. 1.3 Ibs, 4 o.,,::~. aV0:i.:cd1J.poiso 
" 61895 cor.,tai!'l.ed 6 go15 ba.I"s WE:~gh:::.q; approx. 13 Ibs, 5 o~s. B.voirdupoiso 

//l961 con.;taiood 8 gold bars ·wBigM.ng approxo 17 Ibs,. 11 o2os .. avou'uuPQis.
.'1. 	 . . There was no troy weight scale av,d.lable for use on th.~s ~9.l'a ... 

th G. Friend" Act••\dmo 
Division c'f Finance 

, 
Fi!"'Jetrl(!e 	

....Uni t" 
cc: 	Mr. Smith-' 


Mr. Fletcher OFt'/MN 

Vll'. Loupe 

J\~rso Friend 


'7 	 ~J~~l"lS • £I0pp 

Loupe, Ch.ief, :iJiplomat:,ic 
ouch and COUl'ie:c Section 

http:wBigM.ng
http:cor.,tai!'l.ed
http:20-frc.nc
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ADtSRESS OFFIC1~ COMMUNICATIONS TO, . 
THE SECR,ETARY OF SlATE 


WASHINGTON a. D. c.. 

I 

<" 
~---. 

I 0 ~ ff-r-«_.-( 

Lo 

", .. ."-,.--,~"-. 

Reg. 1/1837 contained 
Heg .. 111895 contain.ed 
Reg. Il196J. con.tained 

There wa,s no tl"OY weight scale 

etb. friend" Act. Adm... 
Divistbn of Finance 

cc: Mr. Smith 
M 'C', t h . lOU'· .....·.l,e c.,.er 
Wa'. Loupe 
},"1'5. Friend 
Ml"S. Zepp 

Box '1 1~5'o

( 
DEPARTMENT OF STATE 

WASHINGTON 

October 131 1952 

tl 

lor's Office l 


,onl D. Co 


l three undersigned Department of State employees 

Ly the entire shipment of gold I'~hich is to be 

~ralReserve Bank of New 'York for the account of 

rumssion. This gold was then re-boxed l y,rrapped l 

pa:rtment I s wax. irnpres3iveallllThe contents are 


1°00 English Gold Sov9l"eigns (25 rol1s J 40 in each roll)"
<:: •

.~OOO English Gold 'Jovere:!..gns (25 1'0118 1 40 in each r:(11). 
,~OOO English Gold Sovereigns (25 I'ollsl 40 in each r,oll). 
,~OOO English Gold So'v'erei.gns (25 fo1ls, 40 in each 1';011). 
.,000 English Gold Sovereigns (25 r6lls, 40 in each r'o11). 

~e 11229 contained the follm-r.i.ng:, 

Lio '5S-5-do1lar U. S. Gold pteces. 
:;;5. 1 2O-do1h.r r. S. gold piece. 
SSe 2 lo-dollar U. S. gold pieces. 
SSo 1 ;;Co-fre.nc Swiss gold coin. 
as .. 1 ~O-mark Oerll~n gold coin. 
es .. :2 British Gold Coins, denominz.tion 

unknow::l.,preSIJ!lled' te' 'be Soyereigns. 

7 gold 1;;31:'S weighing approx. 13 lbs, 4 ozs. avo:1.:t.'dupoiso 
6 gold bars "tr6ighir~ approx. 13 lbs, 5 ozs. avoirdupois 0 

8 gold bars ·>'iei~hing a,.pi?l'1iO)'~(J 17 lbs; 11 02.6 .. avoJ.raupcis. 
av~ilable fOI' 'use on this gold.. 

air. R. L01.1:pe., Ch.i2fJ .viploma..t.ic 
ouch and CO'Ul'i0I' Section 

Uni t, 

rl1:"'i\ h n,l
'",.I;;.i/ "'"l·' 
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Box 'i 1~S"c-

SEC.I'tET.ARY OF s:t"ATE 
D.. C.WASH.,..:,TQN 1St 	 DEPARTMENT OF STATE 

" Fr~d Srni t.Ft 	

WASHINGTON 

October IJ, 1952 

Tl'easury Depa.rtment, 

Gen'l Cour..sellor's Offic.e" 


Washington, D. Co 


On October 6th tna three u.'1dersigneo Department of State er:lplCT.feeS 
ned and checked fully the entire shipment')f gold Yvhich is to be 

,tted to the Federal Reserve Bar..k of Nevi Yorlc for the &ccount of 
Tripartite GO.!ft. COl'nm.ission. This gold was then re-coxed, ya:apped, 
sealed wit:h 'the Depa.rtment' 5 wax irflpl'es3i~~eal. The contents are 

as follows: 
. ,

Ill, Rag. #R-152 , 1,000 Er..glish Gold Sov9reigns (25 rolls, 40 in each roll; .. 
,.., . 

, 	 #2, Reg. /lfiJ-15J, 1,000 English Gold i:;oVOI'e~gns (25 rolls, 40 in each roll). 
~ 

.qox #3, Reg • #R-l?3, 1,000 English Gold Sovereigns (25 rolls, 40 in each 1'011) • 
_ .4_ 0l?ox i74, Rege l .... , 4r, 1,000 English Gold Sovereigns (25 rol13, 40 in each 'Y'o~' )~'''''' 

Box #5, Reg. j~leO, 1,000 English Gold. Sovereigns (25 rolls, 40 in 9c.wh roil~. 
I 

! 

Regj.s te·::.."cd Pac,.1(age !fl229 contained the following; , ! 

25 2o,...i'ranc gold pieces. Ltv '59-5-dollar rre S. Gold p1.eces.

50 lq..,.francgold pieces. 1 2Chdoll.;:,r r. S. gold pi·ece.

50 la-franc gold pieces. 2 IO-dcllar U. S. gold. pieces. 

50 100franc gold pieces. 1 20-franc S...viss gold coin
50 la-franc ~old pieces .. 1 ~O-hlarkGerll~n gold coin. 

50 Ie-franc gold pieces .. 2 British Gold Coins" denomi!"!.ationi ;' 


unknovlH, presmned te' be Soyereigp..s. .i 

I 
Reg. irlS3? corJ t·.:; ':;ned 7 go_"1 d '\. . h' 	 ~ ;;,.. 1....... 'V.I.:": _ ,:;:., _ .p;o·d,v.,;:..... 	 1" Ib~lJ -.1_:;; PT,·o'l.·,or;'1 1 ;, "-:,.,,..;9.rs walg .l.ng 3.pprox. ......... ,. __ .;:. 
~eg. !fl895 contained 6 gold b8.rs weighing approx.. 13 Ibs, 5 OZS. avoirdupois" 
R8g. 

8th J:l'iend, Act .. Adm... 

trLJ.961 coni.ained 8 gold b&rs weigh:i.ng s.pprO:K.o 17 Ibs, 11 ozs",.,,6.voi!·dupoi.s .. 
There wa.s no troy weight scale aV2.U.able for use on this got'da- . 

Livis1.ol1 of Finar..ce 
Loupe; Chief, ,i..oiplorn.::itic 

ouch and Courier Section 

,.
.,.,."1i J..!)8.Ilt.::e 

Unit, 
cc: 	Mr. Smit.l:t 

la'!, Fletcher OFD/lf.N 
!fl!o' • Loupe 
Mrs. Frier.d 
Mrs. Zepp 

i 
i 
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CONFIDENTIAL SECURITY INFORMA TION 


Contre.1: 1478 
Rec'd: ·Oct.ober 3,' 1952 

.FROM: Brussels 1 :14 p.m., . 

TO:Seoretary of State '. 

MO: 356, October 3, 5 p.m. 

FOR FLETCHER FROM FOX
I', ' .. 

Re !minutes 125th mtg TOC transmitted with my' despa tch 369,July: 
. 18i 1952, number,ed pa ra 6D re sma 11 quan ti ty gold and coins be
li$ved at that time to have been owned by nationals of countries: 
no~ (rpt not) signatories of or adherents to Paris conference Qr,li 

reparations ..The·s.e'items had been included by error in shipment: 
of igold from Brit zone Germany and added to gold pool.' Bri t· Higli 
Commlssi oner requested return of these 1 tems.
I· , 

GOtd items in ques.tion have now (rpt now) been. identified as hav+ 
ing been private property as indicated above. Request instrs as: 

. to Iwhether US Govt agrees to this request for return •. UK Govt 
ha s a lrea dy agreed, French Govt reply still pending. . 

"COWEN 

SW:CC 

. REGISTER NUMBER 

. . ", . 

CONFIDENTIAL SECURI TY INFORM./\ TION 

____...;..._= 

I 

,II 

, 
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Box 'i \~'>c-

',' 

. (J01\i",:.:fJ..;$£Q.t;rer Fox' G lettl:;,t' (,,:!: Juoo 4,. 1952" ~f'l)U li.\>Jl..nt to 
T.G ,fQ;t" eQ1r_n~ sud S~Gstiol:l$·~. to l'eplli':' I~iu.ggc~t that ;:tica 

~~1S.wr:~'~ v..1tJ .let-tel;, G''.l:;\~c.'litm·t. a,lOtJ..g t:;~.;:; t,~JlI:r,willg liMtiiI 


1. 11y l~ i1J:~,'l,ud states ~ld, C01'i;':i~ ~l'iSy he ~'{!~/a.d F.:rJ tlll$' 
U~i1tod .Staten ao'v~ 0.,"ll1 ~t fae~ a~o'J.ntj gv.,1... 4l.00lU.l&f _ 
'W'ith .~ exception ·of lll:l'm1m.t1c items l.~' no~ be prlt'Valt.Gly 
hold witkU~~'etit~Ur~;::.W UJ:utAld state;,....~ ~~ 
e..'\n dis;po:ue or' United sta~ gold: eoifi::; in ?In:i~ sta~s ;pr~'" .i,\i} 

!t:.\C.t~ 'J'Gl:JA'J £Qxr.r.Lp t~ld oo>lnfijoowa'l'!l:Il',. ;j~I~' '00 sr;;ltl '~th~ 'tb:li.te.d 
Sta:WE! Q~"el'}:mtent.. at t:.&1 ~)S pnce (lass Chtu·g~l• 
.2.. If tLU3 C~jii.~on da~ik'$~, it mAlhtll(1 the. geld C~lAS (t;Q'f.b 

sta'OOe and fW'ei&n) 'lilllClerQan~ at; tlw It~ 
~.l'Ve :um'l.lt o:f' iiewIo:ti; for M iniei':i:a1te ~e~;"i~1l! t-iJoo" irlSt..eQd 

llair.i.~ tb.et~ eon'i:ia.l-ted:iaw ~Ui \)a'1":$, ani r.m,yd.'ii$'t:1!~;tbQ;t.a ti;~~ 
1'.0 1~,;1~n;t C-mU'ltrielt in -thIS! fODn at'coins. .ltt sl:tO'>..ti.d btl) no'l:.ed" 
bO~.\l'e~, (~) thttt&~pi(Jnt Oott'lltry ti'lay hold'mlChcG:i.~)s :u.uiiW' 
~lti?k at the ]·'edCitl'a'l rl.€lmat'\t¢ !~~~or ti(-n.r 't()lic Q~i't ha.a Go 
g;old account wlththat b&nlt';t~nd (h) tJle c<~uts 'l).~ldc;l'· 3. at.'Ove 
raGul.d a;:¥.~l3 to anTI' United S\t.~~WfJS l];old c.:JiIlt .received 0 3' ~11;;i.ent , 
cmmtl"rj az~ held by that el';rtUlt~¥ arde::' '~n,'Uil:;k nt t~ :torkjNjdel·9~. 
3. Gold. COins (U:1itet,\ S~Wls ~ld i'O:reig,tl) hGl~ undct'~.l,~'ri<: try tbe 
Gold C~'951on at tbe}k~ YrJrk E'ed.el~ mG.Y be il!X~.:~d .for the ' 
a:eCO'.mi; o:t Um Gold·COllt'l'aisarion ~ Uo.rsllilmt ·to the Camai.sz10A'S 
oru.cr torr 1:.ilG aco·~ t!)£ ~ rt.!«jipi':llll:tc~w~tJi"Y. ' 

• ~!rith, :r&s;p~(rt.tothe inquil:'Y $$ t:; -rAltS: cmr"i&.t"sion ;;rf . g:olciir.~t(.I ,I 

'OH:t'tOO Etatfl:S Ji\!.i)say Office bars, it l:s QUl' ~iim"f..~IJL'lg tbat arlll" form 
14)1' O!,(}ld coin ar bal'S ;i~ lXl heJ.dj,ae1r ~~~;l-~ lilt the !t€'~'lGral t~ 
'C~u~Bi~ :f~ve:r· the TnIS.Sl.l.rJ UG~)~nt ~tAd rot. ee,rti
rp'f.U~ of d.l.sUibuttcm or for. -t.~ pur,pOISC, (it r,urehG.~e l~r " . ~ 

. ;~;t.fates 'tll& gold t;ontent o!Q.,'V! lJal"D Otbel~ than ~W~1\l:W.atcd \,tntttld 
Is"t.atas MiSGY ort~ bars ~t aftel" melti~g ~)lld ru3S~ by ~ Ul1:iwd 
!sta·t~$ lnillt :i_tit.utJJ),n. lkd.tr.cl" tl/..6 .t,'o6'J:t'!a.l nortbft 1'l\!l~;_tlf"J' ll~:l;.l.'lfJ. gi'1~ 
loa f;a1d, c-:rerJit.lOr "good deli:\l'~·lw'G.t aa ~~ do ntit l:1Klf&41, ntlC¢~'e 
lik.~ tl'1e Bnt1.sb ~1()ld ~ ~co;l.l.\'"lt6y$tA:;'ii* 4' 

If tl'le C~f;~i;:)n hu auy dcu~ts as to tl~ ~5.raPil:itq WtiJ ex... 
1.rrt:1ng 1ne>trJl:tio.ne for 'M~ corr'larSl.ono:f ~ld h,al::l3 in~ Uk:dt~ st,~~$ 
#l$&)~r G.f'!~te0Om:'a, .1t i~ ~ved 'that they 5h~n;;.kiC~mlicatAZ.\ w-:Lth tm 
F~rai. rte~~ Dank 0-£ l\iew !o;r1>~whioh :la mt.'fr.'ei:a.1f.ilUt' li11'th· tt~ de.tlltls 
(,},t' its Pl"'atro.i'l\ sold h{:;;lcti.r~{. 0n'tbl ",-vls 's~h' 'C~tl'wl1c&·td..:Oli;B, Sli! &lU't'fi 
~'\llClO'"Jl{~tl,m1 whlch tIle F~\~ral1itit1~lW. t.fam1: '01' .~$" Yor}~ mD.y ~keif t1ifb' 
C¢r:li'.,:1.,~~i()n ~rd.ght wlsh '~ ~dso ta.i$t1.n(~ ~tructtLQ~ 

T~mitb.trs 6/111'.52 
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Box Lf \~'>()-

I 
TELEGRAPH BRANCH

'18 
CONFIDENTIA L SECURITY niFORMATION 


Action 
 , Contro': 11852 . 

Rectd: May '26, '1952 


E FROM: Brusse ls 10:16 a ~m. 

, Info I

TO: Seoretary of StateI ' ' 
E~ 
DC,L 1754, May 26, 2 p.m,"i' 
Deft 

'DCftM 
MN FOR FLETCHER FROM FOX.
I ' , ' , ' 

He airgram 497 May 16. TGC gold shipments, Syq inquires 
~hether possibility Ferrd Reserve Bank,willingopen ," 
Isundry coins account as had been done in Ba'nk England.

Reason is that--e'OinS"'such as sOvereigns in great· demand by
claimant countries and retention as coins wld avoid expense 
~nd loss of weight in conversion to bars.I ,,' , 

dur letter, May 14" SYG states Corom does not (rpt not) have 
~istof identification marks golds claimed by Deutsch. If 
bar markings can be obtained, will be, able check against,
Comm records.. Coins probably impossible identify. 

MILLARD 
VRS :EmV' 

CONFIDENTIAL SECURITY INFORMATION 

REPROOOCTI ON ~R<»4 THI S 
CppY, IF CLASSIFIED, IS 
p,ROH I BITED ' 
, 
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Action 
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CONFIDENTIAL SECURITY INFORMATION 
, I . ." 

Control: 9609 
Reef d: Ma 20 1952'Y ."

Madrid , 11:42 p.m. 

Secretary' of State 


NI 1262; May 20" 6 J!>.m. 


I ','" .'.' 
"Re.f Dept sa A-273 April ir" 1952. 

,4s~ g~l~ \sll'~IDe~t1et~ Madr.1d. Saturday May 16" via 
ihvoice C-213,,~g1stry, Noo 1229. '. ' 

~CVEAGH 

MAM~AFH 

~~~Ch ,1422" 

. : 
I 

NON RECORD' 

, !.:r 

~\IPY NUMBER _______ 

, ,;EGISTER NUMBER 

CONFIDENTIAL SECURITY INlf'OR~TION 

-.______ 
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cOpy NUMBER ----;----=
I 
to. 

1,t.GlSTER NUMBER _-----.-...1' 
I 


COMM 

IvlSA 
 10 Aa,-ou ,till recall tnOlrw a.\"iJ in the oU0tody of the D@'part,.,.-:,.. FRB 

'tMm.t and deposited !1.t Til"$al?fiu."v~ ;$(Y'...o eovsI'6d.•'l!'lg3 seized. e.t the eooTR 
of t.1J$ mu," in the tG!fit1iii}~~C...,!·ilUln !.Ggat.:1.on .c.t LiubCll;t) . lr.! llf.1c~rdanceSEC 
wlthm agflem~t rGacll(3fl \d.t!!tha l3ritlGb ruid Fren~ .SC-mla time r..g~ 
thi.s geld" tcgotl1EilP ~tb "22 mi6l~lJ,e.n0ov.e gold coiNl a;~1!&l9d trem 
the Gsl"i!llUl~ i'S!bllil99Y at. UIt.drid c;·.t tbf3 t,.1m& of ~9 S DUlTondal' 
and· 20 kgso ot gold :Ua bWl..\o.n d0pt1s1ted _ttl too U~ So ~be.s::lYin.elm 
Mad!'id, ftCW ell :rOU't0l to tvaGh:wgtt'l:l\~ are to 'be tu~ ever t.o the 
gold pool at'.d trano£ek'ed to the 'Mpgri,ite GDJ.d CommissiongIS 

aocount with the F~l'alR(!~QNO of ~_ y~![c.
;, . 

• tTh(; Fetl0:ral Roool"Vf! Bank of .1.]'6\'1 Yorit has bsen adv'1li9d 'b1' us of 
the i.mper.ding tra.."lsf@r of thollfar~t1onod. lotu ot gold and has 
~equeatad that ~iw Twipal~itG Gold Commission ~~d a letter to the 
Blmk:lnetrl.lct1ng· tha.n "to .1"0c~1v0 from the U" S" TNU\n7' Dep:u~nt .' 
on aOQount altho Tr1p3A~lt0Gold Commission geld. Shlpmante eo~~ .. 

Itain1nS ee:-te.in geld co1nr; and buU.1~ held thSl'fs L'l truateesl:d.p
fOr .th/& M~1te PI~S a..~e. tll13G c.ddit1cnu ~ld, coins &11d bul.licn 

on rout~ to t-IG.sM.nston from M&:l!i.d .411w' (tooi1orttbem Ult.O' f!OO4 // 

delivtft'l W~" II Tb$ 'l'GC ~ z le.tter of '.net:t'tm'~lon should til.SCl .!. 


&Uthod~;~~he FGd~a.l Itea9Re Bank 01 N~ ~'Ol"k Itto pay the n(Qc.ell~ I 

"ilt.ltpensesooeurrl1a4 ~.n ooz-.nIBl':.tioll witb the shipm:mt of the afor&a. 

oent1oned lota frOiD \'Ia.mbi..~gtt)n to., Nw Ycrit including irl®".J.r&nCla" II 

It td,j.l '" app~G1at<!ld if :ran ~lrQqu.aBt the Secretar'7 
Gs~1"al of the MpaJ"t1tG Gold CGmm!.ss_ien to d iGpatcb web ltBtter 
aoolt@n.. '. 

2t,l . Fo" your info only: \\fl9 QX'4} 1nf01".mod by li"eder& 11986"9 
r4 Nw York that roc inqu:trsd wlW thGir inst:ruet1cue l"(j~g

I . 

, I 

t 
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. , 

i t' 

. ': .' ~' ~ , . J. 

; 

" '. I 

QI.'m'\J1!Jl"~1on ot golc$1n the $~.p1'I'i,mlt OI·:!g1n..!l'ti.'1.~ tl"nm Go~ ita 
not bcon confirmed by the Fkm.tr.o The @J::pJ..anat1cm is fLrG'J't" that 
the thl.pa..enttE'OM~Gemany ~orx~;;d.nGd plQ.~t:r of il.monhoclox otuf'f.' 
w~"'h as 'metal st1cks\fhr.)me- ~o1dCo.'1tfint Wl91~~ nt.'·('. ee~ to 
l.y\<~:.1ty them l.ot' m:1ttt Pl'OC~Ulr~ ,~l~~ ~ec~rllllyj) th~t W$ .Iugg@stecl 
to Fed'Grul R.eel"'''~ of !{t;m torI\: t.o wait w~tb t.h~ ~'1,;",:~cm
until ft'C81pt of the e.ad1tio·~w.j. ~hixe\ftlts li()1t~ in (no,. 1).. 
After r.eca1pt of 1'GO~ lil inatk'l\1r;t1ons~ t'>~Cf~sted ~ (no" 1) ~eral 
lUJaerve ',Ib.nk of Now 1orl[wll1 cOllltlm to 'I'GC t,'he oxecut1on of 

·both-inGtructioneQ . . ' 

I' 

, 'j 
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10 ·Ita11on-n;qri:ost·'i3ga~"dbg SolJ;111it'g g.,:,jf~, i.:i ~c~~et.gnt trd.th tho 
~etp]:as on whioh a-ol~ p...~]p :1.. 3 iJp;'J;Wi.\::Ul':\g~ S?Jg!1Psrt "j't.?i con=!det, 'tmRMfI> 
\'1~tE!l .~houldnot . .rui'!ioo tJ10 !t..lLlan !,j:?;:.NSJ:(f:.ti1l:~:.:lv® &t ~as911S or the 
pfoviof;.t.);'!' in t!:!t# Trip;z~'t;:;s.·~ :S;;'t\E;~~'~l~ ClJ!:-~f~li"0ElniS ~ll;'o~a{iol, &!:loluti{"~, mIll 
s¥ Appr.vdix IXV l (t~aiw~l".), ?a.T'a~l?t~h 1 b Q§; 1;il'4ch~~aaa tl!) b waiv<!1ii• 

,~ el.oo ..... cO ~aiu:st fl.~ cl?t.mt;~ i'Jh:t~b l~e~ei"$:s;;i a.distr'.b:.rt·ion frl\m.\ 
. the TOO. II This l'ro~ri5:lc:n cJ~a?1iT ~::J:~lUt!t\3 eny lh,llo.t'l ela1.rn. against 

• .I 

~~r14~ ~f~S:c.he? ~llotlld Sclr&i:;'t'l%\l Jo.ld 't-e :lnel\l:3ltd in thQ peal; It.~! e 
, 0Feu;vo;r .t.o L1l1ntif, ~.he S~J.li!i"~t"g, gold tH~ p:l!"tof.he;.." mon~t~11 !'\'lHJC",.a 

d.Ci&1!3 nat. (rep!!", n~t'· &lJ~a:- the ·t,r,iti('1it.y of ';1:.i:'J{;') O~ S", },)oaition .me 
o#fpl"Csead. in ~i·,f'. p""6::G9ntt6Z'tt of tj:t~ Jm3t!"la!rl ~3tJ.di~t.1o~ The f.3aoons,
1dW wei 1nfJitiit ttla~ tho rojlldict.t;fe:''a:.;~min UIle1wm~~ ~l~ .f3:!tPlldne.! 
ill pl.'W'ions <'..oomumicstial".J'J., . .. .., .. .' . 

. I ...~.onaGqu~ntl~ tf\," ccnetU'" it'1. ';;i}'Ilj;'ula1~r.jflC0 Gppooin~ e. pc~ibleei'..!!.t'igc
ifl the AUGi:-l"ian. ~j\t;.~rr(tlr;.n" D(vli.'1terr,r ta l~mly of thtJ ~iilae 01 bot'" 
a;mzr4 ~;'I1'cr .migtt.r. ha"1® to ':;.0 ti~~thholfl if o.hQ ptJl"d..ste in do£)§.ng tha 
rUleD o1tcd abcve~ 

I 2~ l'~ ruse adJ'Udiee.f~:iC::1 1~ II I) oZ'V)co;,~T1GS 300 odd 1-':813 0 lr,-;S\ll!'irlg frt::m1 
~tel-n.a.t.10]'l.AL p!J'atal· opot~~M.!.\no. JiT!d .. "'" tJ .. <;,oD iOttl Itg19., G .... ,IS \~ ooliew lOU 
~ t~f4nTlng to 9$0 ~ti1" {~i'l.;1 356 kgrJo 6.1J:JOOIill6F.>d aT~ pe.g$1J :22 a."id 22,.· 
~f thrLI dl".eft odjud1eat:tffi'! Or! ~,ha Y~J1t'O :l:.:.:h:\,f(:)E' 117o·;~~~"~;. l1e.~,?he.v& 

. ~Ct:)ii:letl.r~rl:'u"1 rom,oc.;'l:irt'j' l5.l\d cot.H:lu,3i.c'!:'l' 01< ti';,;:'lt to'!l:'t of t·bEl''dt·~ 
eaely tha.t til..s35a . 1>go. o.:;:;f.I S-ZO '"00. X¥.lGp''£H.'!~.:~'[,'';~4''~ro not.. t.:1f£eet.!.n« SnI 
~ -'8. ttw ingofllw clrd~;! C'~':d c.er!soq~ntlS' fShou1tl not l.~ de~.\\~te4o ' 

."; 
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Box Lf I~:>()-

Memorandum of Conversation 

DATE: 

April 2:£. 1952 

PARTICIPANTS: 

, Mr. H. L. Santoni. Vice President Foreign Department, Federal 
aeMl"'18 Bank ot New York 

MN - otto '. Fletcher 

COPIES TO: 


O'D - Mr. Corbett 

MN - Mr. Roaenson 


. J!./E - Mr. Maurer ' 

f'TNa8\1I"T~ 'GOneral. C()Unsel' s Office - J?Jp. Sm1th 

U. S. GOY£RH ..'HT PRINTIN" 01"11:' 

-, 

On April 18 I had t.-wo long conversat.ions with Mr. H. L~ Santoni at the 
! I _ l 

Fedel'!u Reserve Bank in New Yolk. We discussed tbe various probleme concerning·tbe
I . , '; 


shl~t ot gold collected in the U. S. Zone in Gel"m8ll7 under Law #S,,8.IJlGUIlt,1ngi to 

an erlaat.ed vuue of $737.000. 'ftWI lot 18 "_oed of (1) " ..... eptable" 'Ip)ld ,bars" 

(2) U. S. go14 coins, (:3) various foreign gold co1no(some ot Wldch are cons1de~I' ',·r 

"r~n cow), and. (4) miscellaneous go:kl consisting ot gold bars other· than 

tfac~ablel., mu.t1lated fore1~ co1.n8 J 8tl~S. nuggets, shena, etc!';:;" " 

·1 Mr, ~~ 1aI1oate4 he ~. tiI_ tbe SooNtary of the ~ 
wishes to acquire the gold coins listed above under heading (3) with the ueeP,M.on . I 

,I , 

of :the rare coins. He also informed. IllS upon m.v 1DQui.r7' that the "rare'l coins :wh1cb 

/' ! 
. have been recognised a8 auch by an outstanding New York expert (Mr. l3rown of ~ be 

ChL. Bank) and .ppraised. at 8122. the possible excess value amounting to not! more 
r , 

I 

thaD. 

I 
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CONFIDENTIAL - SEetIRI'!'! INFfJRMATlQN 

-2

,. . 

than $60. He felt, hown-ar, that he cculd n!l)t sell th;en0l1 t:t1e hasisof tbe expert 

opiniOll but.· would need,ace.ord1ng to U. S. regulations, a 8tatel11~nt, byihe U. S. 
I . . 

Mint in Wa.shi.ngton. Such prQCerlure might eas'Lly cost mOl"S than tha<$6tLfrtvolved. 

He had' Jmind to write to the COI!IJ.d.ssicn about. both sub,jec1a. We agrit.'adthnt 

it might Ibe .,.refera.bl€! to_~~~~.t.:tbe ~'UJllry· S int.of!I.rtlst i.n the afol"Sml(mt.i~')ned cot.ns 
I.1 	 "', ,". 

as an internal mattar and. W3~.t for It Treas\l1""\T 8l1~ges'tion re cOlwer3ion into bars . .' ~" '..... 	 . . .' ' I
which ~llld not impose any extra fee on the Cornm.i.ssion batort3 '~'1"iting to,Brussels. :..: 

I 
, 	 , 

- . . .' . 

1\:8 soon as, Trea3U.r1'has worked out a 8'.11table procedUM., TOe could sitaply bIil '.n.ro~ 
. 	 I 

th.at the coins wereeonvertad 1!'lto good. delivery bars in ae(':.orda.n~ with Tt}C' 8 

requsst r!thOllt going into r:rn....y detaUs. I 

As t,., U. S. coins, 'We a/P'Oed. that i.t was in the inte."6t ()f t,hia' Com.ission : 
/ " . . ,. 

and not inooUlaio" with U. $. regu.lationsto keep the U. S. coins I)n'I'GC" I:,.' 	 I '. .... ' . 
deposit indefinitely 00 as tn enable the Commission to cl1!'lpose of' ouch «mine ldt~t 

I 
1088 by assigning tnem w a neeessM claimant. 

I . 

'is alt'JO agreed, in View o.f the- pressing':<lork 1J),f the Comm:1~510n: wh.1.eh is 


working 	Ion thef'inal Mjudieat.il!)ns, t.o pGBt,pone. the re~!)rlinz on ".he dHlP;"sltiOfl 
i , ,,1" , 

and processin.g of the Law #,3 lot until sneh t!lfte u! analO!l';()'IlS ~..i~os1.tion wall mad;fil , I· .''. 	 "". 

Qf two iller impending""shipments of ~ld eomswhich the D~e.rtnlent b. routing bIi th 

the eOllcurrrmeeof t.b.e T:rea.sur;r Depart.mem, to t,he Fed.eralReserve Bank: tor the r...c 

accountJ T informed ~.r.. Sanford t.h;\t ot:f:i.cers of the Treas'l.ll"y Dl!.lpa.rt.ment 1-'!!iD. e.on~a.ct 
./ 	 .' 	 , 

him regarding the matteraf shipment of the t-"o latt,er It'lts, one alrearlJ,l"1eposltedi 

I .. . I 
with Treal\'QrY in Waslti?'gton, tba other ~eted from Mad.rid an:r day. 

, 
At the I 

CONfIQENTIAl, -SECURITY D~FORM,t'iTIGJt" 
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I,' Treas. - Mr. Smith 
.' ""> 

At the 811d of our tinal convet"saticm, Mr. Santord sa1d he tmderstand.s 
I' " 

that, the Commission 1s going into ,1lq1dd.at.lon in the :aear tuturew,that sem.e gold. ' 

, I ' 
dopoB1ts Woald remain for later disposition, I confirmed this &s$UBlpt.ion WhereuponI ' , , " I 

r,'!r. Stmford volunteeretl a statG.llllNlt to the effect that he. felt tentatively, theI > ~ 

Federal neserve BaAk of New York, it inatructed to act u fiscal agent of 'l'rea.sury', 'i ,,,,,,,-,,,-,,,, "': ' I 

would be Willing to eont1nue t.o ClIJ".I'7 such deposits, which preS'UIrIAbly' would be in ; 

the ...... Ilr tile 'triptI'Ute GoT_a. it 80 1n~ lIT the 'trea.....,.llepartmeIltJ 

However, Is confirmat1e ot the instruction by the outgoing Geld Commission. ai&nM 
I 

by all tr 
I 

c-ta_ra. ",,11M be~. 1 1nd1cateil to Ilr. 5aD.l'~ that. a , 

decision inll be made at't..,coaclwdon of pending conversations between the Depart-
I ' , 

ment ot jtate and Treasur.r ngarding the desir,ability of tho continuation of the gOld 

--1 accOunt at. Hew y_~ atter the 11.....,.4 dation ot the Commission. Any U. s. ' ,-- I ' . ,"l

reCOllll\fmd.atiOD 1a tbis ..apect of course llfOUld have to be conCUl":l"ed bl bl' the Brit.iish 
. I . 
am Frel'lth Goverllllllnts. . I 

. I 'I taking lJita:,,~ I exprezaed our appreciation t01" tne Bank's c()Operati:vene~, . 

J;"egarding tb~ rather cemplicated liork i.n eO'L'mectionwith the eommissionts &e~OWlt 
I 

I 
. , 

and &seJred. Mr. Santord tbat TN,s.n''''''' wuld advise hint :soonest on tbe vafioas 
,--.r 

subjects. 

OFD:MR:OFVletcher ti.b 4/24/52
I 
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April 18,. 1952 

Listed below is a 8W1l1'1lary ot tbe V.ariou8 t1P88 of gold. 

received t~r the Tripartite Commission and the relative dollar values 

at $)5 per tine ounce based on oUr weights and what we estimate the 

tine gold content. to be. 

' .. ,<~,-'''--- Estimated 
Clteson Nq. Desqrip;t49D PsllR Vllae 

1 	 -Acceptable" gold bars $ 54,794.'r1 

2 Un1ted States gold coins (face 

value $12,4;0) 21,054.60 


3 	 Varioua tCtNigil gold coin 722.30~ 
(a) 	"Rare" . 
(b) 	Miscellaneous 58,055.34 

Miscellaneous gold consisting 
of 

(.) 14 bars not recognized 
as "good deliverr' in 
LaDdon 	 184,825.94 

(b) 	75 mutUated foreign 
gold coins . 484..30 

(c) 	&mll bars, chips, .'; 

sheets, etc. 417,335.8.3 

$737,273.0$,lt. 
'..:.' 

ct1ce82tt Hq. 1 and Categm. No.. 2 

Cons18tS"~of U. S. Assay Oftice gold bars and gold colnf!J and 

Swiss gold bars. 

Cats!lJoryNg,,' ell 
This grOup consists ot 42 gold coins. We were informed by 

Mr. Vemon Brown ot The Chase National Bank that these coins m.&7 have 

some rmm1smatic value. In order to asoertain what the Tripartite would 

202245 
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o 
p 
y 

.;. 2.

gain it we .... to try to arraDge to sell the "rarel coins on its behalt,• 

we contacted William Holzman & Company, New York, by phone, and were 

informed that the t.otal estimated value of the entire 42 coins was 

approx1ma~e17$792.SO. 

Cai!mr1 Ng,q l·(t"l 

.~ns1~;'~;y~0U8 gold coins valued at 8bout $58,055.34 which 
. . 

we uzuleretarad the Secreta.ry of the Treasury· may wish to acquire. 

CiteS2tt N2.'" 

Cansieta of gold bars (not gcKid deUV81?' in New York ~Lomon), 

mutila.ted coin, and miscellaneous gold pieces. all valued. at approx1mate17 
. I 

202246: I 
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. QU]GO'ING. AIRGRAM··· .J D It Cn~, 'I . 

DEPARTMENT OF STATE DIVISION OF COMMUNICATIONS AND ItECORDS TElEGRAPH BRANCH, 
. Com;mENTIAL SECUlttTt UFoliUrx.ooOHIOlN::&: 

n\!FO 
Eun 
GER 
DeL 

)C 
_hSSIJr.! 

.~IA 
MAMlD 

£....113, ~.Ug 1951 
~tt8 

)CR 

PI'!. 

I As :vou will ncaUj) there are in tho ~t3tc", of tbe I"ll'preAl'entatlft$ 
in ~..adrld of tJm MparU,te ~nt$ &) 322 m,iBcellaneous gold coins 
lI$ol~ from. too Gii~ Emi!mst!a1 ~t t·1adrid at the time r~::mmye8 SUiTcnd., 
ami I b} 20 qe" of golddepoeiWd .with the U(I S~ 5mbasey in Madrid on 
M~ 14[; 1946 'b7 the GG.num AmI. "Ca?bo:n.eo de'TenerUfe Sa An II.. .The 
~-tm_t has "'0eft Wormed b7 tbe Bri.t1t.ih ~buo7 in l;:a.in~n that 
th6 ~latto1f' pldeoaG. to be alec aenu. Gov0!'i!!SBnt :propM'ty se~t to 
S~at@r financeD and supplies tOlf G&rman shipe dving t.he lG1" \U't4ft' . 

. . tlw. iauGpi~os of t.hta ~ NaYal Attaahso . . . 

I A.fter ~tf'a.et*OO oOnv@r~&t1C1Ulll) the Britidl ba:lf'e a«:eePted 0'Ul' 
aggG$tim~. fjupport.~ by the FreDei'l" that thIS gold :JA question 8h~ 
00 taamm OV<llllf' to the 'MpU'tit.eGold Commisfdon ",,&ee01"d.anee witb the

I· . . . " 
Par11~ R$p.u'atlc;,~ A.~ntp PaR m" AceoNiDg'to the British, thfl 
Spa:il18bwtho~1~10m d.o not. 1mOW' sbo-..1t this gold and consequently tho 
goJ.d should bsdiepatehed 1n a d18c~t ~ff'.., .. 

I Iou aN requeetGdto ~ 1'_1' the aiel' ~til:med two lota ot gold 
" :fM' ~h1pment to the !)$pert_nt from w0re theY will ~. t!"Ulaittad t@ 

the Foo0ral RGseno BIa2lk~ NeW York fer tlw aeeCWlt ot tbfl '7'i'ipaF£lt0 
Ge>ldl Comm.'i!lllsion t.here.. !,./ 

I ~ 

. . Tc that effect 70tl e1~ tfttormed t.hat tho material shaLt¥. be ~ 
. addHmmed toO IlChietf) Diplomatic l-iaU and CtWri,w ir>m'lch, DCI', ne,Wll't-, 
m'.llnt of Statso lfaah1nst_.Do Co 9. and dispatehllll4 b1' eoviO!' pou mDTIA& 

Tba Embu~y is aleo r&q\leetGd. to 1Dfali'm the ~1)artm3nt by~ 
of 19iatrauon .....,.,.,.", p- aJId 1Bvo1~"". UP""' dl.cpat.eII, 

~1S "'" f.1r~ tGIlMr'O 
nr.;/p .." ME> <.) S" Ro Loupe! 

T'~afJ,,= U.n ~ubetMeEll) 

OONFIDENTI.AL SECURll~ INFORHATI(m 

I 
i , 
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'Dist. 
Desired 

.(oma.. 
Oulyl 

SENT TO: Amemba~lIW5sEx.s 1487 
lOB FOX 

RF.f:EP!ED DelT 
!\ f~ (; E·[}T !.\ t\~ Cr tf t~UT 

I 

Afri I 4 35 PM" "'5Z 

1) RESalzburg gold ~L!RS MAR l3 and MAR, 1,i: pendingree8i~ anew 

IT.mevidence" DEPT's position unchanged. namely "Salzburg gold" not to be 

~Cll1}ded 1il _'t but deduct(Kl from AJST cla1m 'as reeoV~ as provided draA' 
.. 'I ,~" ,,' -". 


adjUdication. Requestedc~s air pouched.. 

, ...•.. ~,-- .........--'... '..... 


' 2)RE .Czechadjudication;' deduct.ian Bank otSlovalda gold holdings 111 
" . 

, sWrrZ .. DEPT alSo concurs draft "Czech' adjudication. 'D~ dedul:t1ng as ,recover" 
. ..... I ' 

• ,I 

1, from Czech claim.' HoWever. consideradvisabilit;yreducing deduction by'1398 kgs. 
"I " ". " 

gold of local eXtract-i.on which WLD reduce tota1 AMT deductable to 5.708..6660 ~gs'o 

·3} \vLIl appJ'ec1.a,te s1lDll!la!"Tot significant chanlg8s. it im¥... made in text 
-. :: 

ad~tions as r8Sult of last weeks review ,in· ~l' 8 meetings. . 

Drafted by. . . 'I ',.:' . .. " Telegraphic .......mbsiOD ~ .. 

OFD:HI:~::ib ··4A/S2' dcissificati.... opprowed by. . otto·'.. n.tcb~ 
CIeonm~. .1 '.,' ,. 

L/E ~.C'.l.eared in fiUbstance 
REPRODUOION ROM: tHISCONFlllENTlAL SECURITY INFORMATION. COPY, • IF 'CWSIRED, IS 
'··~'·'··i 

I 
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E 
\>!inga:t6 1t ~ IlfFW app~:h not· quit& u..-.d~stantla.bls since AUft did notInf", 

L 
(~ not) submit any i!~if;L~e1a1m to ~ gt".iid 1n .que~ion and AM'!' l.nv'Ol.ved 

I ~ ....D::;L 
OLl ~itlg. dedu.cted t.rom.~_ir··~~h ~ by COMMge decisim"..fIo Nolo'" §all' una.tlt-

DJE :iitand how !Ta ~l'f. ~h:tm ~1t;J,et ~~ t.:r.16 g~ in view' .., Paris 'Agreemf:lDt 8lId . 
D:;RM c~·s ~rma ·of Ref'till"en(!1$. ~ :C'~it~l' ~:pa..,..""1S INSm SUBJ mat.tew .~ tranmn~ 

Dlst. 
DeslAid 

10m""" 
Only) 

: ~ 

: I 

F.:..'.. _Fl---=e.::..t=.,::.:.~h::.er:.::.:....._______---'-'--_ 

.D.aoed bfa. '1' .'. 
, 

'F Te!_"ille tnm".,luiot! and . . . 

-..::.O-=FD=--:=IDf=--:0.::..·F.::..·.flB~=·~t.+,e::.:.b8:..:..· . .::.5...::2 ... ..,::pp.:.....·"'_'<ed,--G.:-y,-:-._~=:.~et,-,:-"-,-.O-,-.·~r~·...::.i=-h_·_·-=':.!./-=~~ ___-'--LI,:..:..d."..:.:.....lfl.:.....,Ulti..::...:"p._ 

0 __•.. \ 

L/E - .rr. Maurer 

I 
! 
I 

I 
I 
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Box 'i \~~c-, ,,: 

INCOMING TELEGRAM L,epartment of State 
. I , I 

TELEGRAPH BRANCH 
CONFIDENTIAL SEC1JRITY INFORrv'JATION'{ 

Control: J+ 707 
Rec'd: March 11, 1.1952 

E FROM! Brussels 3:35 p.m. 
anfo m: 

Action 

Secretary of State 
ss 
G NO: 1318, March 11, 3 p.m.
T 
.u 
Dl'~1.S 
SllflA IViN FRm1 FOX. 

EDIt 

I:(!L 
 Re DEPTEL 1334, priority March 5. _
OLI 
CTA Arr';angements have l)eex~. made for delivery 25,000 kilograms
:OC? gold toFr Govtrep··Brussels at noon Wed, l<larch 12.. Will 

end:ea~Jor avoid· publicity as requested REFrl'EL, but doubtful 
wh~ther this will be possible in view circumstances Fr 
request and purposes for which Fr will probably use gold 
obtained. 

lVllJRPHY 

IcmU'IDE}lTIAL SECURITY INFORrrlATION 
REPRODUCTION OF THIS 
.MESSAGE IS rROtIlBltED 

I 

202250 
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1lI REPRODUCED AT THE iliATiO~:.'L A.~:Cr'I\iEr~· 

. I . --...;;..5)~·C"----r-:-_ 

File Go \~ Qc "V',,"',\ $J \,.,..... 

Box . 	 'i I~)<.)-) , ~ 

R G 
Entry co1A 1 s"/s ~ I 

:-::-=:-;'-. .,. . ."',~ :T::"':':-: " .. -'.'. .. . . . '. . 

··f~~J'!""l.Jepartttrefif(jf~ Sta".ji
'.. I 

..... It-lOleATE.: 0 COLLECT . 

CONFIDENTIAL SECURITY INlDRMATION' 

:~~~~~!v~~~~~~~~5t~~;:r~B:r~~~'$,~i~~:}~~~j~~~~~,~,~~%1'~~~~~$]i~"~~~f.~~r~~~!~~~:i~~J~1~)~~~,?;:J':i.~~~~~~1~f;:i~~~\~~?~a"t\~~~~'~~~ 

. I!f CHARGE 10 I. '. . 

PRIORITY. 

I 
SEN.IT TO: 	 Amembassy BRUSSELS. 


FDR' AMBASSADOR AND FOX 


RPT! INFO: Amembasfi;r PARIS 	 .Origin 
i

. I 
. . 	 .' i 

.FRAmbassado:r called yesterdayexpla.iningFRGQVTcompelled· tap everY' 

po~sible. source to meet gold payment. obligations., mainly'tc EPt1s due MAR ISo I 

F04 this reason .FR~T _lied request TGC immedktlltf liquidate 25 thousaild 
E'GH 
J)::; J.J kg. to Franc8& DEPT stated w.U11ngness gi.vetull support FR request "lith ~. 


'OLI i . '. .' . '. . ; . I' 

",f;c understanding that this advance d~ivery to &ance on account of hex-right tq

I . . .,. 	 . y ...•. D.JR 
.BELG share doe.s not mean any baslc . change' in agreement reached with BRIT and.~,DGPl'l i .. 	 • , . 

:. 	 " , _'. ,: , I,'
namely that thereSHLD be no (RPT no) GEN interim distribution butconcentrat,~ 

. 1 . ..' '.. ..' ..... ...... 	 ':. 

effort for completion of adjudications and consaquenttinal distribution around 
. . . . " " 	 , . 

end of APR. It is assumed that the 25 thou~and kg.. are to be taken from TOO II . ..'. ;,. 
deposit with Bank of England.. DEPT I:onsiders above advance delivery.to France 

!... . '.. . . 

ju~ti:fiable because of Fa emergency and fact that ~ claim least contestabl!e~ 
.' . .'. '. " . . . : 

DIs!. 
Desired You are instruct.~d. lend every assistance in order that requested advancG. \ 

, 	 ; , 
(Office. 
Only) 

delivery of 25 thousand kge of gold be enacted by GONM and executed poss1blylnot' 
I '.' .' . i' 

later than MAR 15 wi~h least ro~tY' and possibly avotling any puqp.city,. ~ending 
"1 .. . '.' . ;lit' 

Fo*~ s arrival the Amb~ is requested --.e0nvE~y contents ot above instHi-t1aas 

to' ColonelWingatejl TGC chairman.. 
;--d" . 

. BRIT EMB~ itlASH fntormed of US ppsition and requested report BRIT FONOFF 

which is expected' cooperate .. 

I,'. ' 
Drafted by. i . Tolo~rophi~ transmission ond 

OFD:1ll1:0FFletcher:1b 3/5./52 otto F Flat~herclauification approved byr 

ClearanCes: 

L/E
WE· {' 

, REPRODUCTION FROM THIS:',CONFIDENTIAL SECURITY INFORMA'fION· 
COPY, IF, CLASSIFIED, IS 

. PROHIBITED.' i 
. I'.' 
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-,', -",~.~. ::-:. .:" 

.'.." t. 
:. 
'';1' r:;~ . :,~ 

. 

SENIT ,TO :HIcoG'~~ ",." I' 

...--,"-' .RP'I' .Dm: Amem"'.......... ' BRUSSELS t:'"


le " ,,[,' '~" 
Origin 

~: UR~1700~'2'~ l'S2 , 
Info. 

t'~~"r -;":'J
:.,n;" .r~ 

ETJB 
LCL 
D';I~ 

D::::I~PI 

,-.--'''---'' 

,01.1. 
,Desired 

"(Office. 

Only) 


" 
, , 
i, 

,Drafted by, 

.Clearances. . 

. Telegraphic -transmission and 

"'.- .classification cpproved by. 

" . 

'REPRODUCTION. FROM THis ' 
COPY, IF, ~SIFIED, IS' 
PRQHIBITED. ' 

i 
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Entry ~'(A 1 Sis ~ 
File Go \6.. Qo """1>\.\ $) t~--

Box '1 I~,>t)-

, ; '/) ~ ..,,: 

S 

INCONmNG TELEGRAM uepartment of.State ~{5L~ ~~. 

, I 

TELEGRAPH BRANCH 
RESTRICTED:A 

action Control: 10897 

OOL FROM: Bonn 
Roo'd: February 25, 

3: 44 po m. 
1952 

Info 

"",GER 
EUR 
E 

I 
TO: 
I 

HO: 

Seoretary of State 

1700, February 25, 7 pomo 

0141 
, CIA 

OOR 
OORM 

I
SENT DEPT 1700, RPTD BRUSSELS 
I ' 

Ref DEPTEL 1601, Feb 16. 

UNN 0 

I 
TOG 
per
I 

gold wassMpped'to Federal Reserve New York Feb 21 
our 1567, Feb 14, 1952. 

as 

MCCLOY 

I 
, I 

RESTRICTED 

REPROOUCTION OF THIS 
MESSAGE IS PROf/IBITEO·' 
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~NCONDNG ·1ELEG~ 


TELEGRAPH BRANCH A 
'RESTRICTED SECuBfTY INFOlOO},TIoN' 

Action. .' 
18-M 

, Control: 6512 
D3f,' . Rec'd: . Fe bruary 14.p 1952 : 

fROM: Bonn 2: 59 p".m. 
Into. I . 
GER TO: Secretary of State 
EUR I 
E NO: 1567.p F!! bruary 14 7 p •.m" 
OLl I 

elA 
OOR .PRIORITY . .... . 
OOBM 

S:ENTDEP+.' 1567" RPTD INFOBRU?SJ!'::LS UNN. 

FOR,:FEDERAt-:mSERVE NEW YORK 

Ref. DEPTEL1456Feb 6. rptd B:russ~lsunn .. 

Will ship TGe gpld Thursday Feb 21Panam flight No. 123 .. 
l~aj'1lThg"l'rariktort 2100 hours~rr1vtng Idlewild Feb 2? 1450 
h6urs~ . Gold 'will be -delivered to Pariam Rh1ne-Ma1nalr~ 
~~ul.1der m11it escort" Freight charges $2,,13p~:us ,50 

.ptllr~:erilr per kilo grOss weight wlthotitvalue~ec laredo 
Fe,deral R~l3erve sh1d arrarige for taking delivery rd1ewl1d. 
SU,nmiary weight computed basis BDL official tao1es of 
box,s BB-1 and BB-2 is 34.44okl10 41L610 kilo respective1y~. 

ReQll.st Fed~:t'"~l ;Reserve to confirm by cable concurrence with 
above arrangements. 

HAYS 

NGTE:Mr. Sbiply (OOL) :notified 2/14/52" 4:15 p.m. EHL. 

:RES'l'lt ICTED SEC URITY INFO]~MAT ION IIPIIIICTION Of THIS 
. MESsm IS PRD~tBITED 
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INCOMING iJQEGRAM Department of Sta,,~ 
I 

_ f.}i 

13 B 
.AcIItII 
EUR 

flO 
GER 
E 
roL 
OLI 
CIA 

, ARMY 
JX!R 
reRM 

I TEI...I£GRtlPH BRANCH 
I CONFIDENTIAL SECURITY INFORMATION 

\ , 
HII:London 
I,r: Seoretary or St~te 

,U: 3379, February 4, 7 p.m.
I 
I ' 
PRIORTTY 
\ ' 

Altho BrIt law offlceI's handlingTri Gold Comin case 
~niphasfze po (rpt no) implicatIons shld be drawn re 
probable 'decisioh by'apse*Lords tdnhs*, have expressed 
concern' over'snoI't' period of time (not more than .three 
Weeks) which will be 'permitted fOllowing Lords'decision 

, before matter comes up for hearing in lo'wer court on ' 
any, points wlf1ch may be sent" for' hearing 'on merits.' They 
especially ;w,lSihl. to obtain supporting documentation and " ' 
a'ddit1ohal de.;ails reactions by US military authorities 
~rom time golCl fell, into our hands tintil transferred ',to' 
']ri Comniand have asked us to ascertain present location 
slrid 'aVailability rele,vant records. Lord's decision ex,
P1ected in week or ten days. Advise urgel'ltlY. 

GIFFORD 
\ 

BB:PV 

*ks Received 
I 

CONF,IDENTIAL SECURITY I~FORMATIGN 


Cantnd: 
"''11: 

, 

1410 
February 4 , 1952 
2:52 p.m. 
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Entry C9'tA ,()is ~ 
File Go \~ Qo ''II'v\'\.\ $) ~",.'"'
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~ I 

COPY-
COMMISSION TRIPARTITE 


POUR LA. RESTITUTION DE L' OR MOHEfAltlS 


TRIPARtIft COMBlSSION 

FOR THE RESTITUTION OF MONETARY GOLD 


155, Rue De La Lo1 
BRUIELLES 
Teiphone 34,98,00 

C/fRB-1545 25 January 1952 

I


CONFIDENTIAL 
I 

Federal Reserve Bank. of New York, 
Federal Reserve p.O. station, 
Ne¥I York 45, N.Y., 
U.S.A. 

I 
. Gentlemeni: 

, The 'l'ripartite Commission for the Resti.tut.1on of Monetary 

Go+d hereby authorises and requests you to accept 17 wooden boxes - marked 

B.l1. 1. through B. B. 17. - measuring l3! x 8! x 7l inches. ":".said to contain 

go+d coins and bars, described as "Law 53 gold collected in the American 

Zoned!rl GermanyO - Which you vlll be receiVing on instructions' from the 

Fiitance D1'yision, External Claims' Branch, office of the United States High 

Commissioner for Germany and atter checking and, if necessary, converting 

th~contents of the boxes into lo6d delivery gold, in accordance with . 

extsting standing arrangements _tween the Bank and the Commission~ to credit 

the. net proceeds to the Commission t s gold account. 


I 'The Commission hereb,y authorises you to, debit its dollar account 

with the cost of the above mentioned operations.. . 


I Alist of the ooins said to be contained in boxes B.B. 1. and 

B.~. 2. is enclosed tdt"with together with a list or the bars and pieces 

said to be contained in the remaining 15 boxes and to weigh, as shipped, a 

total of 584.9457 kgs, are enclosed herewith. 


I All arrangements tor the delivery are in the hands or ~ United 

States' Authorities. ' 


I I 

I A copy of this letter 1s being sent to Mr. K.A. de Keyserlingk. : 

Chier, External Claims' Branch, office of the United States High Commiesionelj 

for Germany.. ," 


Yours faithtully, 

/s/ Homer S. Fox /./Wingate /s/ Reeff ! 
The Commissioner of the The Commissioner of the The Commissioner of :the 
Government of the United Government of the United Kingdom off 'Government lor 
States of America. Great Britain and Northern .. the French Republic.

lre1mm. . 
I 

-COpy 

202256! 
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n ..__ .. _ L.I . .Ll~Q-

MING TELEGRAM uepartment of State" :Yo""'<L ~ 
, 

i-'
i 
i 

TELEGRAPH BRANCH 
SECRET SECURITY INFORMATION A 	 . I24 

Action Control.: VR·.. 54 
Rec'd: ,January 18, 1952 

DF' fROM: Bonn 12~56 p.m. 
Into 

TO': Secretary of State 
GER ·1I ,E NO: 1170;; Jan.uary 18,1 6 p.m. 
Dell 
DCR I 

JOR FINANCE, THOrtlPS ON FROM I'1CNETT. 

18 9 271 gr'ams gold from US courts shipped this date in 
two pac;kages registry numbers 00002 and 00003ii pouch 
No. 62-18, classified secret. 

I ... '. '",----' ......~"" ..,. ' J.V1CCLOY 
EOC~LS 

:::.... , " 

SECRET SECURI'ry 111J.i'OHrl1AT'ION 	 REPR8DUCnON IOF THIS 
MESSAGE IS PROHIBITED 

I 1: 
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18 
Origin 

RG ~·5ix"_-.
Entry (j) 't'A 1 S" &~ 
File Go I.~ <::0 """.... ,$) ~""'..., 
Box 'f \1fS"<.)

" . BRUSSELS . (" 
SENT ~: ·AlIBtIBASsY·IBRI:~r~~~'> ., :C:'RI~" 

I 

FOR Fn'ZGll!HAlDO:a l\ttSSTHORl?E FRCid· FOX 

.PLS. traMm1t FOL to \\'atstm.()C'i@lid COltlMli 

38 

C()~ur draft adjudicat.:too BelgitlJl11 INT",,2121 DEC 17., 1951.. .Also eonfik'm 
" • 1 

concurrence adjudications lta~.,. .J\.mex Ai') Belgium pages 13 .to 15 inclusive 'a.s 

re.d,rafted AlmerB--and' Yugoslavia Amex C t.Q Minut.es ll4th Meeting OCT 30" • 

\' ~ 
, . ' 

!)i~t•. 
ll\?drftd 

(Offle", 
Oniy) 

I' 


'. I 
, ,;"', 

i 
r , 

CONFID:&'\lT!A.t REPRODUCTION fROM THiS ' 
. (OPY, IF C1ASsnuu,' U: 

.' ,.....-.__.. . 
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RG . s6 . 
Entry w'rA 1 )& ~ 
FHe Go \~ QQ """nI., $) l",,-. 

Box .' . 'i \4(S"o

i 
: .INCOMlNG'TElBRIM Department of State 

lido, 

ss 
G 
GER 

. EUR 
Ie 
UIITl\ 
E 
DeL 
p 
OLI 

DCR 

TELEGRAPH BRANCH 
COl'l"FIDENTIAL 

CoIdnII~ 2719 
'1Wd: November 6 J) 1951 

F81: Faris 4~o4 p.m~ 

111:1· SecretGt'Y pi ·1Ita.te 

8:
! 

DELGA 69J November 6, 7 p.mp 

FOR 
\ 

TATE AND ENGLISH. 
\ 

Maktos at'tended Nov 5 meeting .";it B:r't:u8sBls rt';! gold arbitration. 
,Fo~lowing present: Sauser-Hall J . arbit,ra-cor.~ Beckett.9 UK; 


Gros 3 France j ParaJ3si., as 'princd'oal l"S:P'p a.nd Uga Sola,!> Italy; ~ . 


Maktos J' US arbitrator b(~gan by thank1J:lg Basdevant for appoint

ing him. Object of meeting was discus~"iion of procedure for 

arpitratlono Beckett followed b~" i3tatlng UK 1I\11d contend gold 

belongs to Albania .. 


Th~re was general agrmt re. follo1tlJin.g matters, it 'being under

stood arbitrator wId prepare pr()(H~(h'l.:re rules along agreed 

lines" Text of rules available in feN days o· . 


De~isi6ns were: (1) Brussels 1Nill hee..c:1quarters. (2) English,l 

and Fr equally authentic; hONe11e1" Q(';cision will be in FI' with :1 

English tranl?J.ation J . FI' c~ntro l1in.g ~ N';) translatl:Jn in other 

la$guage required of submit'ting go,rt. (3) First plead~tngs due 

end Feb 19520 No prlorityas to 8ubmlasiono (4) Answers due 

Apt.il 30.. (5) Arbitrator 

. 
ma:y (~xten(3 timeo 


I 
(6)21 copies of 

pleadings and of all annexes except publIshed material shld 
belsent to arb:ttrator, ~ar~ oftr1part1te gold commission" 
Brq.ssels.. (7) He will notify go'\pts of pleadings r'eceipt 0 

J.(8) Arbitrator wanted all documents legalized.. Maktos said 
unnecessary legalize published material such as Paris agrmt 
or \any documents i1) absence of dispute" Arbitrator accepted 
this proposal.. A party may theI'efol"'e sv.bm1t any docu;men,ps 
wh~Ch party thinks relevant.. (9) Oral hearing may be fi~ed by 
arbltratoro Beckett objected to Maktos suggestions re oral 
testimony.. Former wanted no deCision at this time9' Arbitrator 
decided in favor of oral testimony Wltne:sses must be mentioned0 ~ 
at Ilatest i~ answer.. He resel"Ved right exclude irrelevant .. 
testimony. '(10) On BeckettEs insistence date oral hearings to 
be Ifixed by arbitrator. Thereafter he w~Lll notify gO'l.yts of 
closure of proceedings 0 (11) Maktos suggested deciSion be 
rendered within 90 days from cloBure" Beckett thought this shld l 
be ileft to arbitrator" 
daYj suggestion and wId 
conc luded .Nov 5 ,,' 

\ . 

AB:IEDJ 

Arbitrator said he wld .take note of 90
prepare 7 copies of deciSion. Discussion 

ACHESON 
!:. 

CONFp)ENTIA L ...... OFlhts 
IESSIIE IS .IUBTO 

202261 
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0&1 31 5, 35:rM'~)r, 
27 

_8 
 ..., ..."
.' Or1 91,n . . . 

tlB.TELs;:a4;ttoor2'~3491 ()C't 26E 
. ,',. , .,,, ~. - .-,', '.. ~. .' '" ' ,', ' .' ., .Info. 

L :, 


'GEFt, • 

EUP. 

DOL 

It 

" " ~.' ,.. , " .. , 
.. ,-"'~'-' ",~. OLI ' 

CIA 'bit~beforehe 'idl.l~io.thlD go149 at~ beUeye- ssm,
ARMY 
A'Ift : prOmise, ~o

I ' ' '.' ,. " , . ' ,", ' NAVY. 

DCJIt .1 ,.~.~. 'e~cludes underpart, ~'p~~tiowt;Ag.feemeatand !e1'ma~ , 


:w.t.~" '-'lC£1 l1S~' tIK 8.l1d· ~ liaft AtfTH to pq' ftaScaable JM! 88 ..~' to, ' 
"'1, " , .. ,' ",' "'" ". , "".' ...., " "", , .'. ,.. '. 

,hf~ to obtdnw>ld vh:1cll'pu!l"~ to Paris JgreemeJlt :SlnJ).ba,,1Dcl:ude4 i 
I""'I" """, ' .., '.. '"'' , ... '. "'-'" "" ,'" " ' "" '," I , I 

gold~o .~ ....., ' sal.?age ~sa .alsO. ~. ~able'toecetq:;atlon 
I- .. 'I "" :" , " , , , " " . ,,, "" , .. ' , ,,, ',' ." ",' ' ,", ,,' , ',' , ," 

, I 

~C5~r~ C<mBlde~ not de~ 'W'0ha11!:e ·:AMl!'dt.o:~tioa ,_ts 
, .... " "'." . ,. ," ." . "," ." ' ,',' .': 

'mvievot possibmty nbataJt,tial anmi· ~,b& tiWolwd S%ld ~r8$ euect. aa ' 
•• _.... ". ".. • _. ", " • •••• .' • '. ,". ., • I,

Ol,t. 

De,ired 
 ,oo~ticmeost~t.... ~~tiltg. mJdpJ~,JI1U'S' WlSHw,,~(Offl"" . 
Only) 'j' , , ' "',,'," .,. •':,.' .., . "" ,..' , .". '." .." , " ,,' 

cancui'i-enoe 1"& .....' ••Ri.,.i14tix~ntft'l:ard by 1'QC:o ' I . ," .", .. ", . •..... ..".' " 

, I' , "We. Ultde:rs~ 1UidGl"~,.law .!nfI ,..... omer:CLD'~ .~.' .Sal:.~"fee 
. . ." 

. prt!)St11IIi:~at1Gwerrate·....... <»1"' perecm.t:age ei R&dn .....:l.ta~ 8elvage

'j .... " ..... .., . . .... ......... ...'. " . 

Gp6rat:tcDs perfODled'by otherf;l~U.$@ .you. ~. authQrl.ze4 vithoutawa1tiDg . 
'. ¥. \ ' w 

. , 

. :fUi.tber~on!l !lept.tat&VlthW~. Wt~HUtiII.ble ~. . , 

Or<JnOd by; .' . . '. . T'.·,· , '. ' . .Telegropht( -tfonimtuion and . ~.. , " , ... 

··OFDeHI&Om.etCherdb, ·10/31/51 1 . clauificotion. apPloved ~YJ .Otto F~F1etCilhar 
Ci:i}j": , .' .. ' ,I 

. ; , 

,':'~~' 
I,. <;REPRODIKTIONFROM. THIS. 
. COPY, IF CLASs:r!~D,i· IS. . 
, "DDnI,lIDITl:n, 1 ' .

i ' 
,I 

-"-,, "---------_...."." ..----.... , -... , '''' -.-- -."~-,,----. -.1,,, '''('1>":"Ht:..,,." 
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Entry 01A 1 S-is ~ 
File Go \6. Qo 'Y\I>I.\ $) ~""..., 

Box '1 \~'>o-t .' ~:: 

Tal:en OV8r phone om Otto' Fletcher t s. of fice. IO/~ 51 

To: Frankfort 


Reference: TeL 31,t31 of Oct. 25, and 3491 of Oct. 26.. 


Reichsbank gold was strHed Snlzhurg mines seized by 
? 

United St~tes Army at end of war nnd sent transfer TGG's accou.nt"Ba.nk 

of Englanc. Ilnd Federal Reserve Ba.nk 0 f Ue\'7 Yorko Vie bel ieve that wa.s 

all that \vas,~,::~_, i~~,erma.ny fr,::>m Rei chsbanl:: f1 gold and, gold l'.1oted 

by G~rmany during wIlr. H01;'rever, if ;yon h~,ve r88.son bel leve repo rt 

\ 
you are authorized to arrange for salvaging operations to be performed 

by military \'fith DB exPenses~charge;ble to occupp.tinn co ets. 

Re re,r.rfj.rd Department policy in similA.r cases in past'ha.s been to 

offer no x~mcm (re:oeat no) rewflrd. Howf'lver, assuming there i~ no 

(repeat no) occupation legi sle,tion cOPlpelling informer to report hi s 

knowledge and th;:),t some 0ffer of payment will "be reQuired before he will 

reveal locatior. gold, believe we should offer some payment o If salvage 

performecl by military, rates cited urtel 3)+91 would not (repea.t not) 

aI':n1y. However, appears possible that under German lEl.w inforMCl.nt could .. ';" 

claim some salvage fee (presumnbly a.t lower rl\te) or percentage 0f 
4 

ii·'i ...· 

"find", 'even if actual sa.lva.ge operations performed by others. 

In Fl.ny event, believe you should attempt negotiation fl.Dove fee at a 

reduced aVAr~ge rate on a decrea.sing scaleD 

Gold so Mlvaged should go to pool (TGC) after deduction A.ny per~ent~~ge 

feA ~)e.id. to informer and, any other expenses not charg8d to occupa tion ~o s~s. 

Eri t i sh"':French concurrence regarding deduct ion re'~T8 rd pro cured_ Wl:lshington~ 

/
.••.1 

I 

! 
I 
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Box 'i \~)O-

DRAFT FBSmith 10/30/51 

Reference: Tel. 3431 of Oct. 25, and 3491 of Oc-:t .. 26.. 

Tentative conclusion Depe.r tment tha.t under Art .. III Paris 

Reparations Agreement of January 11~. 1946 and !erms of Reference 

TOO adopted Septereber ':'.7, 1946 United Stat es, UK, and France have 

authority to pay r('!~,sonable amount as reward to informer to obtain gol 
........_....-. 

which pursuant to Paris Agl'eement should be incorporated in gold pool aM:

j~. 

Accordingly. DepaT'tment consulting imrnedie.tely Weu:!hingt0n reps , , H7< _. 
UI and. France to obtain agreement on foregoing and agreement that....:y;:;;.u<::::' 0 IS 
be /?uthori zeo., to negoth,te with informer and to pay a ren,sonable re

llmrd~;,i;Ten;tative views of Department ['.9 to proced.ure s.re that 

(1) reYlTard offer should be kept to l' minimum commenl'lurate with reasons.ble 


inQucement to informer to obtain gold; (2) Ricog should not pay in 


excess of a me.:v.::imum of ten percent of first $1 milUon gold value and a 


".#f 
d.eclining percentage on amounts in excess, ~_t five percent{second 

million, two percent thi rd million and, one percent remainder; <.3) no 

reward should.~ be paid until after receipt gold; (4) salvage operfl,tions 

should bf) conducted by mili taryj (5) negotiations should be conducted 

if possible without consultation German Government and (6) re~~e,rd. A,nd 

salvage expenses shOUld be paid by Hicog in first instance who would be 

reimbursed by 
" 

~.GC. , , 

I 
I 

Oomments Hicog re foregoing appreCiated. 

202·265 
I 



DRA..FT 

RG ~SG~":...--oo:-
Entry w'rA1 S"js ~ 
F i I e Go \~ (:0 '"Y\,"," \ SJ \.~'"' 
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10/30/51 

Rewa.rd a sal vUGe expense also 

costs and Department feels 

German Government. lIowever, considered 

with (Ie~:.eXlt prior completion 

necessarYJ~epartment prepared seek tluthorizeJ;ion by three goverm:wnts i 

that TGc·re·i~b~;~e·~nCOG a'1lount of revrurd and 82.1v8:;e expenses advanced. 

8.ppear8001 chargeabl to occupation 

that such expenses should be 

20226S 




I AUL'1 

i 8y...,.-.._ 

R G .....;;...S1.::=.fi_~ 
Entry CO'tA ()!s ~ 
File Go \6. 0.0 "",,,,1>\.\ $) I."".... 

Box Ij \~)O-

.. .. I .. . 

INCOMilNG TELEGRAM 
DEPARTMENT IOF STATE-DIVISION OF COMMUNICATIONS AND RECORDS TELEGRAPH BRANCH 

I 

SECRET 	 Control: 12544 
Rectd: . October 25. 1951 

6:51 a.m. 
i :r:aoM: Frank:f'0 rt 

TO: Secretary of State 

NO.: 3431. October 25. 11 a.m. 

PRIORITY 

Received Air Force intelligence info that Ger source. salvage 

engineer reliable in past, has offered to produce gold bars 

apparently hidden. in :Bavarian lake. Estimated valueseverfl.l 

million dollars.· Story sounds fantastic but Air Force as~,';res 

that souree so far never let them .down. Complete absence· 

reichmbank gold western zones seems to lend some credence. 

Feel we should pursue matter. in cooperation Air Force whiCh 

presupposes however firm assurance reward.~ Contacted TGC who 

advised that deciBio.n on reward our responsibility since TOO. 

mere recipient agency. 


Informs·zit J?as not (rpt not) mentioned emountor percentage 

rews,rd he expects; however. in order to permit us negotiate 

request Dept authoriz8tion to promise at our (liscretion 

a.ppropriate amount out of gold actually recoVEired. Since 

salvage operations dependent on weather, would appreciate 

ilnIDediate reply. 


MCClOY 
"I. 

TT:VH i 
I 

SECRET 

i 
I 

IN FORMATION COpy. . 

202267i 
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Box '1 I~:>o-


INCOMING mESIAl·· Department of State 
. I 

TELEGRdPH BRdNCH 18 
SECRET 

CCID1ntI: 5697 
Rae'll: October 11~1951 

AcIiaII 
E fIOI: Br'ussels 1. ~ 06 porno . 

lido I 
L TO:, Secretary of State 

I .
GEH 
Kem. 110: 508.~ October 119 it pomo 
DeL 
DOH I

PRIORITY 
I 

I 
SENT DEPT 508 11••....RP..TDINFO PARIS J1'2, 


I 

MNFROM FOX 

T~iPart1te Gold Comm.ission informed that ,quantity 2.9500 
k~,lograms gold c ~)llec ted Bri.t zone Ger'many l:"eady rot." 
shipment to new aect proposed to be opened Bank of·France. 
Uhderstand fu:r'ther that Brit auths 8rean:xJ.,ous gold shld 
b~ sh:lpped earliest pc·zsible ;(!K:~m~nt 0 HcweveI", am :1,nrormea 
that Bank of :&'ranc-:;:, has n.ot ~ret r'eco :erom Fr Go"1t necess~ry 
auth f'oracct to DO;; of)t:med" Presumably thls means th2 t Fr . 

',,{ft ;"1'e""";:;<""">1'\1' ;;:lu'e."" '1<1'" <:J.".".,+ +0 b·p f'pP,':od' Proe"n.c::.hly i"t.·"~s" ..... GC ~ ",:.I \ ... "C';' ..... ~c;~J~:J ........·.1& .J..,"""' ...... ~1~,"''f>4> t.I _ ,<"; _!.t,""" \J. _~\..... ~~fJ.,.".', ..-11.,.1, 


:m.6srlIS tha t Fr Go·;.rt hEl r~ r.)l()t; y'et x"€:cc from US Govt neoessa ry
,'ette"'"'.J, t,~ th1."'-'•. ~'I"'f'·c·r:':.t, ..•. ' ''In(~.. ~. ....t.,.,,· Y'ldiI\i" er'~b]'-,,~ J•.1<;1!.1.••k 0 f F'r"a""ce.•,. 

open ·aeet and f.H:H;:ept gold for dep0i:dt th~':r:'e1t'll 0 Until letter 
..L ,Ij ;::;, e~. , WU.,.-..;,O ,.!.o .. l:l.., _ to 

;\.F~"",!o.,.,,'1\oJ!i n"'''',i~ ,-'J.. F""»'~""""'O0 "I'd\".. or·"'"l,lJ',A,J ,,:L \' go1L""~ v.qhipmc",~"\t onb.ua !.L.~" ,..4.' -l.. :,at'.:J 'Iv>'" ,1, r'e"'e"'~"e·. U ... 'U~~ ,li';;!.. ..i 

stor;:ige bcW:J,~3 '~ib1t::jh wl~' appear to be e~1itlr'ely unacceptable to 
Ccmmi,a8io!:'ll and pre8umabl~{ to three govtE <> • 

I'l'll Ci!bC:'l.lmstan(;es~ suggest immediately advise by tel to AMEMI3 
p:ari~. for Fr Govt as to status letter from US Govt,'l p:r'esurruably.~·· 
if this is cases that letter is actually prepared or under way
l.h order that transal;:t:::tOr1! !naybe ~F.lrr':ted t;hrough p:romp'~/lY" If 
C1n othe:r hand there is drilY delaY:r Ilr'gel'lltly request l.r.Jl~t!"s <3.l? 
t:o w~bat Cli(:Jtton t (. ta:k.e re gold now bei.ng h\~ld Br'i t; z oi~e ~~0 

MILLARD 
I

MJFgCER 

ItPRODumn OF THIS 
.UAGE IS PilOUIBlTED 

I 
I 

20226:8 
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~-·:·········:·'I'" 
!; ~ "<;~' .. 
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'. 
,"'l 

SENT 

~ it.elf '~~1?1i.' JJ:t France aDd • de.aires ~. ;eXl>ftrll: 

.••WhietloQi a;g tbMe Govts ·a.t ll:1~, 1l_1~tl0ilb7 F1I'es;'Q.,t·~ 

~ Justlce fl. arbltmd.Q:pf lr1th 1"$$p.,et_ i 
, ,. I 

to lGlOted g~:kl JM#~ 'b7 Ita.ly $.lld~;~J'1a0 .. ,,: .., '. 

"'. '. ~l>,~~.:.::;;:~, 
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" " !)".Irea 
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.,. '.' Only)· 

'. 01_" hi, views aB to app;rt)pri~"'ft GIDOll!mEUl!.t~ .ul e.xp~~ie3 '.~ 

Dt1CS 
'PYI baa1c P1lb11c/~~ appear 1&\ state l)ept Bulletin:. 

•.1.9 1951e Pal. '18ao U SaUJSer""Ha~l ~all n~t the•• 
....... . ,.:"."".: 


f~ Px-e't44W.at'Court,9 you. ~1\l4, ~ c,ople8 availablot ..liD ih1m: 
all" a14.b t'oJIID'U.1a\1q tds reply to abo'va l"oqueat .. 

. .\. 

ielegroPhic:: tronstniuJon and·· 

~li;riJJ~$~fiCOtiQn OP~fO.V~ .by: _. _. __~.~.""---__'--'-----'
'--'--'---'--'--''-" . 

•• J .' .REPRODUCTION ·.FROMTHIS" .1 
(OPY,IFClASSIFIED, 'IS ' 

',PROHIBitED•... : .... . 

I 
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Box '1 ,~:)c-

~-trLd ~, 
INCOMING TELEGRAM L,epartment of Sta~te 

~.. 

l . 
TELEGRAPH BRANCH 

CONFIDENTIAL4-1 
Control: 14849 

GER i Ra'd: June 26, 1951 
FROM: Lona on 6:30 p.m. 

Info I 

ActIOI 

SS TO: Secretary of State 
G I 
E NO: SIaTO 759,· Ji.me' 26, 6 p.m. 
L
EUR I 
DCL SENT DEPT SIGTO 759s RPTD INFO FRANKFORT 1405.

I 	 ".' .DCR 
, 	Fed Govt includes 1n tabulation of German ~~terna1 debts fo1 
~tem~ "ob1iga:t.1.on ·in',respect of gold which BIS claims was 
deficient in title". . . 
I

BIS claim appears based on restitution to Allied govts of 
~ooted gold which Bla acquired during war from Germany. , Fed 
~ovt representatives indicated that th~y do not recognize 
,IS claim. . . 

, .
:TIn previous statements of BIS c1a ims aga 1nst' Gel;'tnany, there 

I 

. <;l1180 appears it.em in respect of gold repr* from Reichsbank 
and restituted to Allied govts, tota11ipg 3,366 kj10grams of 
fline g 01d. . 

Que st ion will probably not come ~pshort1y, but important tha,t., 
T1CGD sh1d develop agreed position as SOOl1 , a 8 possible. Your 
instructions requested. 

GIFFORD 

JiAK~AFH 

*~s received. 

CONFIDENTIAL ' 	 REPRODOCDON OF THIS 
'MESSAGE IS PBOHIBITED 

202270: 
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1.I)UTlUE 

0; .. 
. '1'011 SAOoAcite oAIO. fl•.• reb C55462and 

. C 55gijg. soJ 10 ahlpment of 8)14 to Fed. ltes llartk liew Yom 
·t.1" ace' of: ~llutl" Oold Co_ard.OIl. 

'edeal bleJ"f'e ~. IW YoJik. adT1Q. tlta~ sub.1 

gtlld QriW14 _t.~ and ill llJ)od t)N.,e1' 2S :reb ;1. 
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CLH~SS:f.~tEP . .CON:FID:ENTIAL, 
I N'COM I~G ... :; 

. DEPARTMENT OF THE ARMY' 
~ 

MESS4GE STAFF COMMUNICATIONS OF'FICE 

r= 
1m s 
I 


I Remmes Dr\. 81801, 24 Jan 1951 and oUDD.ag C 5,Jf60, 
 I 

;1.5 Jan 1951, SCAP 18 tora.1'd1.:.I:Ig on or about 15 Feb 1951 thl'OUgh
Al'IJl7 Postal tacil1t1es bJ' reS1stered ~2~ m.a11 150,199.2 SZ-088 ; 
Pams sold9.J~Q...A/CTr1part1te Comm1aa1oIL for ther l'8st1tut1~ :
of moneta.:t7 gold in the Federal Reserve Balik of lin Yol'ko . . 

I . Requee1;tbat Federal Reserve Bank of' Bev YOK be . 
notified ot ahipmellt and also Trd.aul"f Dept DO that oustoms 
~l~N.D.ce me.7 be arranged. Bequest alect that Federal. Reeerve 
Bank. a4v11!J8 .SOAP ot a.rrival. 

NOTE: 53460 is DA IN 10635 (16 Jan 51) OOA 

ACTION: . QOA 
. . 

INPO: OA$, G2(TREA8URY), COMPT 
. -..

DA IN 375 (13 P~b 51). D'ra 130947Z ms/4 . 

: . 

10; 

DA SCO fORM 22-3 . . CONFIDENTIAL' COPY NO. . 15 JA N 1949 

U. S. GOVERNMENT PRINTING OFFICE, 1949-0-830430 
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i ~, Box . '1 I~Sb-, ' 

FEDERAL RESERVE BANIK 

OF NEW YORK 

NEW YORK 45,N.Y. 

I 

February 13, 1951.; 

Mr. Fr~d,J3.,._. ,Smith, 

Office of the General Counsel, 

Treasury" Department, 

vlashington 25, D. C. 


Dear Fred: 

This will acknowledge receipt of your letter 
of February 12, 1951', 'regarding a proposed shipment of 
150,768.6 gross grams of gold from Tokyo to this Bank 
for account of the Tripartite Commission for the Resti 
tution of Monetary Gold. 

The Tripartite Commission sent to us a copy
of a ,letter which it addressed to the Tripartite Ad
visory Committee on German Assets, Tokyo, Japan, 
requesting that Committee to make arrangements to have 
the consignment transported to the Federal Reserve Bank 
of New York "by such channels as you may consider to .be : 
the most appropriate. If Since presumably the arrangements:
for shipment will be made from Tokyo, it is entirely!
possible that we may not have advance information as to 
the expected date of arrival, port of entry, or t.;l11e 
means of transportation by which the gold is tOche 
delivered. 

Very truly yours, 

NormanP. Davis, 
Assistant Vice President. 
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Box Lj \~~o-

February 12, 1951 

CONlJ'IDENTIAt 

Dear Norman: 

~rhe S1>ate Department ha.s requGsted. me to ;.lin! ti~te 
the lil.ppro:p.r.1ate c\ultoms a.rrA,ngern~.nh nth reepeet. to the 
entrance at 150.763.6 gross grnms of gold to be deUvered 
by the Supreme Command.$l' for thEa Allied P01lllSMI from the 
present dope d to17 in 1'okyo to the Trlpal',ti te Gold. Cam
mission account ut the Federe.l R.l':lMrve 13nnk, Nr;w Yorkft. 
It is und.erstood. that thh gold represents Ger.rn.a.n externn.l 
aMah in JapaJ1 :placed a.t the diBposttl of the Commission. 

The communication from the State D'ep.ll;l'tment does 
not indioate the expected dute of arrival of the gold. 
the port of entl"lj. or the mel'..l".s of transl'ortntion by which 
it is to be delivered. For this re~Sf.ll1 I .heUeve the most 
practie(;.~.l course for me t.o follow is to a'1ll\1 t a comnlunion
Uon from you conoerning such rletnU,Il~ Upon reeeipt of such 
adv," t;e frofl'l YCll, I shc~ll 'he ht:tppy to !Sanda telegram to the 
collector d.f customs G.t the port of ~ntry advising him that 
the 1mportat:i.on, tJ"8nl!rportation and delivery to the 'Fea.eftll 
Reserve :Bnnk of N~1I!' York of the gOld in qUIlH~t1(m i$ lieen$ed. 
etc. 

I t the :t"aJ'e~i.ng ))J'Oced.ure :\.~ not 30.tie.taotory to ~OU. 
k:incill let me know. . 

,/i?' 
'9r:f tl"'Uly y;:mrs., 

/ s/ Fr.~d B. Smi th 

J'red, :s. 8mt th 

Nr. Norman Davia 
Foreign Department 

Federal Re.erve 'Bank of New York 

Np.~ York, Ie,., York 

!J'RSmi th: 2/12/51 

I 

I 
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Box 'i \~)C-

\ ... --:f i . Pr,.,,:,~ 
. DIVISION OF """"-. . INfORMATIONCOMMUNICA:TIONS AND RECORD:i .~ 

TELEGRAPH BRANCH COpyDEPARTMENT OF STATE 

1.. 

I 

I 

OUTGOING TELEGRAM 

A:f.1F'UDJiSSf 

BRUssrLS 


1057 fOR FOX 

.. u. 

(:1) US~";~and. GOVi'S TItRl1 reapecttve "lraB !a .~... ~~ 

last tour ;yeora tlBds 1WVGi"al. at~~8 Gettle gold 1:~ot1~tiOft and 

a'ittGIDG1 ueeta 'tri.th DO raS'Ul.tSn 1'brae F.MlS ~l"iJ~V<S 

COlTS ODS la.s't a.ttempt 00 roo.da with f'.i'cel OnOl" AttIe @)ld prob.la 

fur 0Df1) millicla 4ol1t!trs r,o.1.d end tOl'ogo exten2al QOsetu by fO'l'mUle. 

T"m.1tting Ttm.r·~ to oftC!tet tl):9i1" cJld.::ls and t'tlJ'r\ ovo.r msi~ to lARA(). 

ITPI' ~ to 8p1'1rOVe subject YC'l.nr CCftea.tT<aGCOo . 

.. (2) P.Nri.cus YfOUgb. esf,imal'A" m1l. e~ aseets ')~onlt 

APrf'~X 20 mUllcm dcll.nraJ iii &1~diticn tho~ io 3nS mtlli= doll~re ~~14Q 

Recant ~ sealo (i.o"Jll t:aKtel"oo1 assato eut&lIJQte~ 0100 be110ve ,?,Il,U 

clrJ.ima ~ QSR eqV.a1 01i' ~Eld W!lue C€a uto:rnGl· assl1tmo 'l1:"f~lJ.· 

beJ..i.eft f>i:We e:xpee't DJl¥ p;;."Oecied~ for If&·frcm deDt. Uqui;et,i<mo 
<..:' 

1.'URkS ~ te perst'1.Odod tt1l"n rN()'J!;> cme rd.llJ.cm dol.l.are looted gold 'f.GC 

U ~:tt&4.., mop GER cwe;ats ma·U.t:d'y O'on cln1'r!let\ 

(3) DflPT real1~lJ sueh OCQ'1litmtdl miijh't tdfil~ affect W.J. CQ'Illl~fjtaf" 

I9llJJO~ thoGEI zot cl6..~t.a TOO,? Si»riJ..n..i:o at'JMn~ othar I1i orRmtr1;ee 

pNrioual;v' rapol-tG4 I.J\BA" S:11100 sm LUtA lKle am ~ral OCCfWi<mt} l~ 

tS9 UK, and FR »elo~a RE ata:tue mOOTS em l1c.l.1tidnt1on O'ER $3/iWmta : 

. pro!X>s.el .. 

EtiRSRA Q\1RCtUc.brlst. ~t 
om!ltv!e011i'lotchor/28' 

202275 
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A-~L~R""" OFFlCIA~ COMhtUNlCATIOHSTO 

. OF STATE7"-r~E 
WI\S>UNG'foN %II, D. c:. DEPARTMENT OF STATE 

WASHINGTON 

In reply refer to 

MN 


., 
CONFIDK'ITIAL 

I 

Dear Fred: 
", ... ~""~' 

There are enclosed a copy of despatch No. 212 of January 17, 1951 
from the United States Commissioner at the Tripartite Gold Commission 
in Brussels and a copy of the Commission's letter to the Tripartite 
AdYisory Conunittee in Tokyo regarding the transfer of monetary gold 
to the pool. 

It would be appreciated if you would initiate the appropriate 
Customs arrangements with respect to the entrance of 150,768.q gross 
grams of gold to be delivered by the Supreme CCIlll'TIander for the Allied 
Powers from the present depository in Tokyo to the Tripartite Gold 
Commission account at the Federal Reserve Bank, New York. 

"Sincerely yours, 

/ .; L"')A o/I!!!r • 

/)~ ,,'1, ~/~b~ 
Otto F.Fletcher 
Special .Assistant 

Mone1;,ary Affairs Staff 

,,. 

1. 
2. 

Fred Smith 

Copy of,despatch No. 212, January 17, 1951. 
Copy of letter to TRIPAC, January 15, 1951~ 

Office of the General Counsel, 

Department of the Treasuryo 
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'\ 

AIR POUCH 

TO: Department of State - MN 

.I I 


FROM: 	 US COMJ'I1ISSIONE.'R, TGC, AMEMBASSY - BRUSSELS - 212 

January 17, 1951. 


I 

iEF	 OURTEL 1132, Jan 10; DEPTEL 948, Jan 12~ 
: 


SUBJECT: German External Assets in JaDan. 


As indicated;i.n ,the reference exchange of telegrams, the 
Commission .sent·aletter dated January 15, 1951 to the Tripartite 
Advisory Committee on German Assets in Tokio requesting that the 
~um of 150,768.6 gross grams of gold representing German external 
JS,sets'in Japan, placed at the disposal of the Commission, be 
delivered to the account open in the name of the Commission at the ' 

I 	 ' 

~ederal Re~erve Bank of New York, New York,. Copy of letter is en
qlosed herewith and it is requested that a copy be forwarded to the 
l)'ni ted States Treasury in order that appropriate Customs clearance, 
may be arranged in due course. 

/s/ Homer Fox 

Homer S. Fox 
United States Commissioner 

Tripartite Commission' for the 
Restitution of Monetary Gold. 

Enclosure: 
I " 

Copy of letter to 

TRIPAC dated Jan~ary 15. 


HSFox:S,ct 

, I 
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'G 1264 
./ \ 

, t~,."1!Jien.(fi~artite' Advisory Committee 
" ' "on German Assets; 

, I ' 'I, 

Toki9'; 

Japan .. 


I _ 
Gentlemen, 

I ' 

RG _J'.o.....lC'____ 
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Box 't I~>c-

2 - BRUSSELS 212 

15th, January, 1951. 

/TheTriPartite C9mmission fo~ the Restitntion of ~onetary Gold 

has been advised by the Government of the United Kingdom of Great 

Brit~in and Northern Ireland that it is likely that the Powers ad

miniStering the disposal of German assets in, Japan 'will 'agree to 


, I' ' ,
placr 150,768.,6 gross grams of gold, in the form of finger bars. , 
ahd ingots, at the disposalof the Commission pursu~nt to paragraph G. 

'of P~rt III of the 'ParIs "Agreement on Reparation of January 14, ,19L~6.

IIn anticipation of su~h an agreement we, the undersigned members' 
of t;he Trinartite Commission for the Restitution of flonetary Gold, 
act~ng as repreflentatives of our respective Govern~ents, duly auth
ori1ed by the, latter, have the honour to request you to cause the 

, apoye-mentioned 150,768.6 gross grams of gold to be delivered to 
the/account open in the name of the Tripartite Commission for the 
Restitution of Monet&ry Gold at the Federal Reserve Bank of New York, 
New York. 

We sho,uld be most grateful if you would kindly arrange to have 

the ~onsignment suitably insured and transDorted to the ,Federal 

Res,erve Bank of New York by such channels ~s you may consider to 

be ;the'most appropriate. , 


, r -We shall,be,glad t~ ref~nd any expenses incurred in any currency 
de~ired either'to yourselves or to any firm or bank which you may 

des,ignate. " 

I We are sending BCopy of this letter to the Federal Reserve 

Batik of New York for information and the United States Commissioner 

~nl t.he Tri?arti te Cornr;ission for the, Restitt:tion of1Monetary GOld, ff-


~s forward~ng another copy to the Un~ted, States Treasury inordeJ;"f' 

that appropriate customs clearance may be arranged in due course.
I ' , , ' 


"
, 

We have the honour, to be, 
Gentlemen, 

Homer So Fox R.Wingate Spitzmulle r 

Commissioner of theComrnisPioner of the Gc"vernment Commissioner of the 
G6vernment of 'the of the United Kingdom of Great 
Ulh ted States of America. ,Britain and Northern Irelando 

,I 

Government of the 
French Republic. 

1 

COPIED:USDEL:Sct 
I1-17-51 

202278,, 
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INCOMING TELEGRAM 

I 
TELEGRAPH BRANCH 

CONFIDENTIAL26 
Contral: 4112 
Rec'd: October 10, 1950 

E FROM: Brussels 7:39 p.m. 
lofo I 

AcIIan 

m: Seoretary of State 
L IGER .NO: 550, October 10" 5 p.m.EUR 
OLI '1CIA ~m FOR MCDIARMID AND FLETCHER FROM FOX.DCL 
DCR Gbld Commission, 99th meeting October 9, tentative·agreement

IUNA 	 ryached that determination ownership gold in Albania-Italian 
case beyond competence commission and question to be referred 
t?

I 
three governments for appropriate action with suitable 

notification to claimant governments. 

Ft-ench Commission suggested modification tentative. decision 
reached at 97th meeting in Czech case which would, if adopted, 
i~crease slightly amount of claim tentatively accepted. Con
siderationthis suggestion deferred· minutes of 97th me~ting 
amended accordingly and approved as those amended. 
. I 	 . 
Still awaiting verbatim statement by polish representative 
a~ 98th meeting which has been sent to Warsaw for checking. 

I 
! 

Details of above by mail. Next meeting scheduled FFI*J 
06tober 23. 

fl1URPHYI 
RSP:HPM 


I
Note: *As received. 
! 

' 

. : 
! 

.1 . 

CONFIDENTIAL REPRODUCTION Of lUI,;' . . 
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5093 

209 

ReoozmlJeJlt! FOt. changes in sag~osted text, deci.s1on 
LIft 

. Italo-AlbaQi.f.J,l ..,case '-attachsd fle tch8r~ Jul.y Zl, 19500 

. First PAllA last sentence delete all words rot ~ QrE that 

UNClrE s.nd substitute (lrE it is entitlVd to ths bold m.QTE 
Second PARA first sent9nce delste QTE contradictory mJQTE .md. 

substitute qfii; inVOlved i.n:QT~ delete all w~1s F01. QTE decide' 

Ul:JQ'l'l:: DOd substitute illS the applicability of these prov1B1ons to 

the present cue miCaS Ssa.e PAM. Th11-4 flontenct) dole to &1.1 '\\fordo 

Fot Q1'E prove UNql'J:; and subst1t.uteQrh: that it is ent.itled to 'COO 

gold 1n question UNQTl!;., It is believed abo". changes result in 

desirable br~ 0.1 Q.uestion. HE t.itle and acoord. batter wit.h 

intent of Du:fTliL ,31 JULY 7, 19500 BE warding (If decision PAHoA 3 

URTEL S4 JULl19~ DEPT WI» prefer no languato Ilbout all~.,,~}t
'. SHU) .. ~! 


AlbaDia' t3 altUm '(INU.CS COMU ~ merely reoo¢~e tll4t Gold was 


looted irOla. Uank of AlbtuU.a and laaw quost;Lon. as to which country 
. . 

is entitled thereto for settlement b,y prooedures outliJJltd in. pE'GpOitled taxto 
• , . • I 

. i 
L8L1E~dmhll.thWFl'ohlioluhmg 8-16-50 Cleared with "IS(H'r"D&w$on) S/S''''Gll 

;. 

. S l~ CR'~ JjCHESOfl 
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. 
INCOMING mEGRAM Department of State' 

I 
TELEGRAPH BRANCH 

2 CONFIDENTIAL : 
,Wan Control: 6051 

, . 

Rec'd: Augu!!t 14, 1950 
E FROM: Brussels 2:56 pom. 

lido 


TO: Secretary of State 
L 

GER 
 110:' 241,. August 14, 4 p .. m. 
EUR . 

OLI 
 MN MCDIARMID FROM FOX AND FLETCHER" 
CIA 

DCL ,,,q'T 1. Department is attention invited to paragraph 7A, 

DS page 10, minutes 94th meeting and paragraph 6, page 6,

DCR minutes of.9_6th.meeting(being air pouched) regarding 


status of commission" If UK Commissioner maintains 
his position, early decision by Department m~y be neces= 
sary avoid delay liquidation" 

2. Also needed Departmentts posit~on re portion Czech 
claim for which free RM received and Justice DepartmentUs
decision're Italian claim to dollars seized German Em
bassy, Washington being prerequisite f"or tripa.rtite Gold 
Commission IS decision so=called Istcamlbi claim" . 

MURPHY 

EHL:EFC 

: I 
. , 

CONFIDENTIAL 
REPRODUcnOH. OF THIS 
MESSAGE IS PROHlBIIElr1.· . 
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nth ct.b.E:l", 

H!G~X;S pr:inejple a eind pr~~edUl"e o·.it.linsd FA,Hi\ ij!.~~ 1 ~(6) REJ,fI'Eto i 
;;if,m,t to ,r'r.~..ki\rl g nei?f~a.t t.Q Blt'USoolai~ 

in Dl.~O),tt \,1:lth 
Sr.dt,b 

... n'!' '" :rl:'''!:.~4i)ll 

202283 




TEI.£GRAM 

TELEGRAPH BRdNCH5 
ActIon 
E 

Info 
L 
GER •
EUR 
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CIA 
DCL 
DCR 

SECRE'r 

Control: 12095 
R~~: July 27, 1950FROM: Brusse ls 9;51 p.rno 

TO: Secretary of State 

NO: 128, July 27, 6 p.m. 

. FOR I'·~CDIARMID FROM FOX AND FLETCHER 

10 Re Law 53 gold delivery to TGG your' telegram 96, July 20 .. 

Article 8, paragr:ap.l1 (A) and (F) speak of "non-monetary gold I! ~ 

Past practic'e-HTCOG only non-monetary gold given to IRO. • 

Brussels conference recommendation Article I, already tri 

partit~ly_accepted, clea~ly defines 10 Czech gold bars as , 

monetary gOld; possible origin does not matter, besides anal- i 

ysis. documentary background (available ,at RICOG) re origin • 

subject bars do not prove conclusively concentration camp . 

origin. Consequ;"'ntly, HICOG-Fletcher recommendations had to 

include subject b3!'s for deli~ery to TGC. . 


?3as i s Article I Brussels conference,'Brltish reversed their 

~ICOG decision re similar bars of Yugoslav origin by turning 

~hem over ~oTGC instead giving them to Yllgoslavia,to whom 

they were' already pl'omised. If we defy arrangement which we 

broposed our position vis-a-vis British could become very

embarrassing. British-Yugoslav bars value much greater than 

yalue subject bars amounting only to $11,000. IRO much more 

interested in quick settlement Portuguese gold settlement .in 

brder unblock external assets p~oceeds or other liquidation

iEO share therein. Sterh and lRO representatiVes aware of 


. this. Consequently, recommend outright approval of HICOG 
~econunendat ions (Frankfort i s5528) soonest and inquiry of },lUI' Embassy Lisbon outcome Tripartite gold note demar~~,e. 

." ",2. RePolish claims, also your telegram 116, JUly25'~ As 

:deported my telegram 84, July 19, all Polish claims rejected

als not concernlng monetary gold; Poles being. so info.rmed by 

letter and afforded customary. hearing at somemeetlng end of 

A1ugust. Danzig award fixed yesterday's meeting and ,set aslde 

Jntil Danzig I s oltimate fate decided. (Somewhat Similar sol

u:tion -':'mutatls mutandiS -- re Bank of Albania under dis~ 

c!ussion; sugges"ed text pertinent deciSion submitted yester

day's meeting being airmailed).
. ", . . . 

" '-'. ; " 

' .. Re. Czech I . . 

. SECRET 

.;. . 
REPRODUCTION Of THIS 
MESSAGE IS PROHIBITED''_._-_._._---....,-.-_.' 
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-2- ·#128 July 27, 6 p om. ~ from Brusse ls
" J 

0 

Re Czech claims as reported REFTEL: Partly rejected; re
maining 12,768 KG claims still under tascussion and decision 
postponed according cable request. British, French com
mi~sioners reluctant complete rejection. Next meeting
At;gust' 2L 

,MURPHY 
TT~ PAN 

NOTE: DEPTEL 96 drafted by OFD:MN:OJMcDiarmid 

_.,1 

SECRET 

i-- , 

, 
I, 

J 
I 

, I 

I 
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.5659 

20 
····6·~,,!, 1 

Grrt;U.?f1,ed :;?A.RA<l~ 1i?ariJd:'ort~ 'IEL 55~;8 J~'nf;j. ';.~7 :~nT~:'D rt:::'J,;!s!:1els 163) and Brussels 
I 

, 
{,M.e y..ry:'ubJ,'I:J!G, m(il·t1dJ~lg ':If.fG(l:''I';, ~~~ehjEt1!::\]Opt.jX}¥l on dispoaition gel,=:' 

,~ 
,/ 

.:Y· 

./1'· I 
fuHJ. ~G~L1',~,on, I"S Czech ru.'l(~PPoli. clr$nSrJ 

i 
th:tl] rJUhj'K~t~. :t/E :!!!lilgaged eomprshen~ve 

.G]/3S'!:'!~ld ;in s'lil:li~'I~~il"2.(m 
lJith psJ.01:'ar 
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~2-it31.1' to Brussels, July 711 1950 • 

dhlolmrgo it!tll resptmsib:llit1.oz l:1l.tL'il."Jt't i1iv~'l"\j'er.le!;.t cor:1r>1exleC(ll 
'" ..~",-,." . 

ACHESON 


OPD ",,7.0 'till. r..t ,,1'1 ,.';1 I 
.: ., : ,\ .L '\.. .s!'.c.v.z.p.rr:,., \0\,< ag 

To'" '" ... 9t:r1 "1>i'-o~' , -'; c},<Jll.I.Y f:; .1.' J"- ,t' J., LC , ,,' .... , .. , 

, 
. ('1.enrod I liE, - (,anio zo .cmd r:.ogl,W. Clo<:;xcd :'L."'l 0'1.: bvt~mC1e 

hIE fu\..reon t.;itIl ~,rea.slti.7f 
I\:E If.eogl'l {WJith ,'~nd :::,CllW01"'tIB 1} 

, , , 
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INCOMING liELEGRAM ,'Department of Stote ~.L.L ~,
I 
I TELEGRAPH BRANCH 

10 SECRET 
Action Control: 13196 
E Rec'd: June 29, 1950 


FROM: Brussels 6g24 porno 

Info I 

GER TO: . Secretary of State 
EUR I 
OLI r 1019. June 29. 1 p.m.
CIA 
AAN 
DCL, SENT DEPARTMENT 1019,9 REPEA T.E:D INFORM!TI()N LONDON 2140 
DCR. 

\ 
FOR MCDIARMID FROM FOX AND FLETCHER 


Als Departme~t':-;~dotibtedlY noticed, British Note 253 

(Departmentis instructIon 66, June 13) received while in' . 
Firankfort, almost exactly matches paragraph 1, C, principleJ:J 
ag!"eed with HICOO subjec,t Department 9 s approval (Frankfort 0 s 
ctble to Department 5528 June 21) • 

Therefo,re it is recommended$ 

1\. Department in ~eply to Note 253 inform British of 
principles and procedures bywhlch HICOG is being instructed 
disppse of gold collected under Law 53 and invite British 
s~hdanalogo~s complemen'i;ary instructions to their HICOa 
if' they de.em it necessary do so in order match US princlple$ 
a~d~Y.!:lchron1ze procedures 0 Understanding should be stressed 
t~t gold in form bars regardless ot size (as contrasted to 
sl[leets, wir.e and dust) whether previously obtained by owner 
ut;lder licenses for industrial purposes (paragraph 1,jl A ... · 
REFTEL) must be delivered to pool. 

21 .Inform HICOa (A)' of approval of recommendat1onsBubmitted :,j' 
HICOG 5528 and of' invit.ation to British to proceed undfi:!r 
s~me principles forthwith, (B) instruct HICOa proceed d~;live:t"Y 
S91d destined TOC including 10 Czech bars .Possibled~ech .' 
reaction minimized because RICOO bona fide and unaware ot-: . . 1 

u~t1mate classification principles as agreed Brussels ...... ' .. '.,' 
Cqnrerence when previously informing Czechs such baJ"s would · 
go mo, (C) authorized HICOa consider tripar:titely wl,tl\:. 
other HICOGS .principles and p;J:'ocedures rec.ommended paragrapb.. .Ill; C., HICOO. 's 5528 as requested by Bri.t1,sh. .... .... '.: .: .. .... . •. 

No goid collected Law 53 in French ZOQeac<;ordj;ng.t;;PFrenbh.I ...•.. 
I 

I 
AB~LFG 

SECRET 
,~.......... "'r, 


REPRODUCTION OF ITHIS 
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INCOMING FlAM Departmentfij, ,State 

I 

TE[..EGRAPH BRANCH 

SECRET 	 A 
Control: l2Q72Action 
Rec'd: June 28 ~~950 

FROM: Frankfort 12:28 a.m. 
ktfo I 

GER 

E TO: Secretary ot State 
EUR I 
OLI NO: '5528, June 27, 9 p.m. 
CIA 
AAN 

I ' " , 	 " 
DCL SENT DEPARTMENT 5528, REPEATED ,INFO BRUSSELS FOR FOX 1630 
DCR I

Reference DEPTEL 1151, February 7, and 'our telegram 1883, 
~arch 3, iubJeqt BrUssels' gold conferen(,e and Czech gold
barsa " 
I 	 ,
After complete ;review wQole i ssue monet~lry gold with 
.:pepartmentts represe14tative and after check relevant 
previous German laws and hearing BDL expert, we are 
prepared to apply the following principles as guidancefor delivery to Tripartite Gold commtssion, ()f Law 53 gold ,=. 

+" A All gold inform' of bars or bullion ' (sticks) regard0 

fees of size and whether previously obtained by owner from 
Reichsbank under license:I ' '," 
~ .. All gold coins, except those of numismatic, value. It, 
l?-0wever,? in a coln collection not more than 10 percent 
~re gold coins which in themselves cannot be designated 
as of numismatic character but are needed for completion

1 " 	 ' 

of collection, such c'olns shall be exempt from delivery
toTOC-	 ' 
I;, ' 
q.. Dental gold, go~d Jewelry ,whole or br'oken, wires, j 

~heets and dust are not to be delivered to gold pool and 
will be released to German economy. APPropriate pr1nc;iftl~a
and procedures will be ,established separately after t'rl 
partite negotlations here. No part of gold collected, 
Under Law 53' has been released to Germans or otherwise;I 	 '" 
D. Gold belonging to non-Gerxpans is not to be included 
~n delivery to TOO anCJ~y be placed at disposal of non
German oWner,? sUbJect; foreign 'exchange control regulatlons.
I ' ,", ',' - , " 

2 0 In accordance with abo~e"'listed principles we are pre
1

~ared to deliver 10 so-called Czech bars to TOO on basis 
explanation Department representatlvee Department may wlsh 
t~o consider ':effect possible Czech. reaction if and when 
t;hey learn that thls gold, classified as monetary. We will 
await your declsion. ' 

3. 	Portion of 
REPRODUCTION Of! THISSECRET 
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10 Poivt1on of gald collected 'i1hderLaw' 53 which in acQo;rid ... 
~nce ab()vepriric1pleades1gneted for Clellve:rrytoTOO wIll 
b~f as aembleCl f'ortfiw1tfi and made' ready'for shipment. Ship
~entwill be'effectuatedonly'upon instruction from 
~epartment possibly-simultaneously with execution by
British from UK zone .. 
I
Fletch.er assisted drafting this cable anq concurs in 
recommendations" 

\ Mee.LOY 
TTgRFB 
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.( d) 

(€f.) 

ailld bo:Wings of 't.he 'tdp.A:'tA tie Col'J!!tIi,!"aJ.on :t:or the 
.~~$t.itl1.tion of ~oneterl Gold a;:; ()J:~,(i:BibQt' :31, 1949 

Ac~rna.l.a to the ~on t s tulttillgS during19~, 

br~)k·en do... OJ' .$Qur.,eu fi"om wUieh _en GCONIlI.Il ol'ig:i.net.4d 


Spain 114,00() ) 

Swden a,052,OOO } 


Del:1veriea.f.'rom the Cmamt.~:i.on'. 101d noldings du.ring 1949, 
bro,\um dfl•.bl" imi1vidnal deliveri,es (reo!piontis) 

ll'~ranee {rei~J"~mertt o£ IDsII ine:ul'.t"~ in 

IiIIIlt1ng of ['Nodan Mint b~r6} 


fA,nyehanSfD tli:~tt(h* plJ,i.ee a:ft-er l)ef':f!lmber )1, 1949 . ' 
I 

Del1v'W1' to tile ;'iet~';'Tlends 34,MSS ,00'",) ¢ 
~{jld delivered 'tJo trw lipid po~l bY' the D~ited 

:~t.t_ §liUt"",y 1.'1~t~rities :t~ Al;u?t,ria 104,fYJ,") ¢ 

'l'ot.al 4e.U'iJ'erie3 W e.b.1ftUilnt (lolmt.rl. f e~)l;lntry by MU'Slt:ry, 
iJ;LnC0t~ Q$t.abl1shment o·f the CQtmda:sion 

A••atria /,4 ,f:l:Jrt. ,orn 'i : . 
'Fnnce l~()JMn ,(:)trO ¢ (1) 
ltal7 9,96.2,0::)0 _ 
;';ether].,e.,nda 14~t!:13,O'!X) ~ 
t;~"b;)sl~Vllk1& (:,.. a)§.OC'iJ ~ . 
Ytll,~fd.m.a Sf ,6i3.6;,O()} .1- (:U) 

.".,1' 

bet.:1f of J.fJI!J:/" 
H IItL;,;~xu\~J.:J~u-g 
~, I! :elllg11.1t'1l 

'.the i!1,f'Ql"W.at:li;')l1 (!ClCltliJ.ned in Url.~ \;·&ble d'T.l:y t,·ail..1JS :tnt".» tteC')Mnt 
.deli'teries eiie<: t;e4 to ¥JoVerllilmts. {Jpftr.e.t.ions (J;t;}nn\!~cted itlth 
'the admini&trati.01'l o! Ulti iif;old pcQl f1"#.V~ fi'\)t b8~min(!111.d¢d. 

! 
'. 

'. 

j 
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, Action Contml: 5176 
Rec'd:: May 11, 1950L 

FROM: Rome 11 a.m. 

Info I 


E TO: Secretary of State 
P I 
EUR N~: 1993!1 May 11, Noon e 

, UNA 
,UNAR R~ nRometreasure" EMBTEL 1806, May 4 and Embassy's despatch 
OLI 1378, May 4. I' 

1CIA I ' 

DCL Inventory currency, coins ,securities, et cetera concluded 
I 

DCR May 4 and Banca-~d"Italia.. thereafter' prepared typed detailed 
l~st from handwritten inventory;.. 'One copy typed inventory 
receiveCl from Banca d'Italia May9by each representat1ve
US-UK Embassies. All items, exolusive of items contained 
in IRO. inventory, turned over to Ba.nca d I Italia May 9th 
(against rece.ipts and itemized 6 page inventory) for deposit . 
for safe keeping two Embassies. All ,items had previously, upon 
cpnclusion of draft inventory, been sealed .H)intly by the 
Ur and British Embassies • The number of envelopes, sac.ks 
and boxes so sealed total 161. 

I ...... ','. ".'. .. . . 

Bfin~~~' It~lia now preparing a'summary l:lst for the(approxi
Infitely:22 characters garbled) be ready earlYllext week and 
Wiill ~opta In following: 

(1) penomilla tion and country of origin gc)ld coins; 

(~) Weight and identification marks of ingots; 

(3 )l1elative details currency, notes and coins·' 
I :".'\.;:' '. ,.' , ,,,' I'

i 
I(4)\L:lst of securities with appropriate detail and 
1.,,;;1<I 
I 

(5) Li~;t of financial instruments with al~propriate det!a11s. 
" ' 

Summaries will contain sepa17ate listing currency notes and 
cOIn~by ; countries • Totals will be noted on !3ummaries J . , 

ap4,su~iirieS''''air-mailed next week. Will telegraph totals ,I 
I 

prin~ipal .items. ' I 

'DEPTEL I 

REPRODUCTION OF THIS 
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-2-#1993, May 11, Noon, from ROJ1,e.
I . 

D~PTEL 1603, May 5 recelvedafter inventory completed and 
a~l items sealed. Re parag:raph A Department's REFTEL, 
inventory specifies amounts by country. Summaries also 
w:ill ind icate totals. Neither the Bank nor the two Embass ies 
q~alified list coins of possible numismatic value and no 
g~ideB previously received by US or UK Embassies to enable 
d~stinction be madeo (Numismatics experts available Rome, 
if means payment services arra~ed)
I ., 

0 . 

Re paragraph B REFTEL.'1 "ingots" ··weighed and stamp numbers 
recorded but bars not assayed ••. ~Bank has no facilities for 
assaying With conc·iJ.rrencelJK, .ingots c()uld be withdrawn0 

from deposit· aoo"samples taken for assaylng by a bank or 
f~irm .specializing this work Rome 0 If, a1~ter review of' full 
spnmuiries, Department and UK wish "ingots It assayed, please 
aovise and instruct as to means of payment for work. 
I . .. .

Re paragraph C REFTEL, .currencies and silver listed in 
ihventory Re paragraph 2 REFTEL, Rolbein considered gold0 . 

apdsilverpieces listed his inventory only of numismatic 
value. 

I . 
wpen invento'ry summaries a 1rmailed, Emba~lsy will enclose 
copy its letter of instructions .dated April 12, 1950 to 
B~ncE,1.; 9.~ I.talia re inventory procedure (Bl~i.t isha(ld ressed 
pa~al1el letter to Bank) 0 Banca d' Italia concurred in 
r~ply.da ted April 14.:.:'I '. . . "'. ... . 
New Subject. As Banca diItalia'now desires have its vault 
aya:tlable....s.oon a.s possible and as only items Rolbein 
ifl'ven:tqrY"remain in vault, Embassies suggest itemS be 
app~opr1ately sealed and turned over to Bank for a.afekeeping .., 
i'fl.;ma.nne~ similar that empl.oyed -with reference currencies, 
et ;·'.ceteraif Washington and London do not decfde disposition 
by May"31o British Embassy suggested May '31 date a.nd J:s' 
serid :trigsugges

".' 
tion London. . ' . .. ' . d' 

, '. . .. 

,S:irice':'~stfl:iiated value "loot" (Embassy's despatch l26~" . I 

April '24) ". small, representati:ves British Embassy have 
. , 

c 
~

e:Xpressed to.•member US Embassy des ire to h~v~.alLloot 
t~I'n.~~; pyei:> to Italians Representatives Britif;lh Embassy0 

eocpressed concern that ,considerable burden work in 
a;nswer,ing" claimants mightdev6lve upon Embassies' if IRO 
~n picture •. They made particular reference to small value 
of the amount IRO would receive and the :1ndefinite duration 
dfIRO 's existence. .,I . 

I. ..... DUNN 
GEM~CMM 

Nbt~~'.correction to follow ..)L above garbled portion. 

http:r~ply.da
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li'BOJh:rItJl'tS 

lfO: S$creUr1 of Sts.te 

m.: 2241, ~ 10, 9 p.m. 

sm DlIlPWMDf 2241, ~ UUSS1iLS 91 

FOR M!l AlID 1& 1'11014 DAsP~ 
.... , .,~--""'-- . -...,-' 

Be We.sh1J1gto11'S 2016, repeated :Brussels 593, Lo~n 
2107; :BrusselS 751, repeated Pe.r~s 153, lollU1o~ 171. 

If' Dep8.rtmen~ baa a:q1natruc.tlons 1'8 e.ctlll).Il:O~ 
ltalo-AlbaD1&n el,as.a for gold of AlbB:n1an 'Na1,il0.a. 
Bank,See- claD for SuaeJiteniawlgc;ld Ql\d Q.8.
Ol.a1m$OJl gold excmanpd. a.p1nst free re1chtIIIit.rkB 
(p~. 1,8. 9 :rar1s F.a'ba8B1 t a 3125 of 19119)
would apprec$.ate neel~ them. prlorflrst __tlag 
of ®_8slonDOyschedul8d Ma716. 

oel 5/12/50 Res8ra. W~1l1,.8t ~ldt' schwartzman, .Poll8.ek,· 
. Sahwartz.lIldd.y t B1tterm:ann, J. Smith. MCBein, 

Hint . 

" 
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DEPARTMENT OF STATE 

I 
',OUTGOING TELEGRAM 

CONFIDENTIAL 

,Control 3799 
Aprll ..14 ., 1950 

ANEr>1BASSY " p.m. 

BRUSSELS 

FOR DASPIT AND KING 

1. Not-cle~~whether chairman1s inquiry re possible 

l"emoval gold from London meana include all Commission t' s 

gold holdings with Bank of England or remaining, 51 Do11tu.s 

bars only. (Your telegram 552" April 4 Rept. Paris 132)" 
I 

Please clarify. Department's tentative position 1:3 again;3t 

removal at present. You should also be careful all fUtU:l~!~ ~ 

pertinen.t actions not prejudice Conunission! s rutun~ posi", 

-Cion re possible indemnification claim against Bank of 

England in case final loss Dol1fus bars due to Bank of 

England negligence. 

2. Bars delivered by Sweden are Rand Limited (South' 

Afrlca.n) bars with fineness stamped thereon ~ 
therefore gOOd delivery in Europe" also trahsfe,rable at 

Fed. Res,~ N. Y. without melting. Accordingly no n(~(!essit~r : 

for melting or assaying at pl~esent. Department feels tf 

mel ting or assaying necessary in future, expense should be I 
I 

borne by gold pool. 

Ret:rped, in DC/T 

CON1:rIDENTIAL 

20229? 
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C.eoh la'. :Iaak dvt.ac war ufl... CIIul.Uel"aUoa tw fl'lpU'\~'. 

Cole eo_i8ul08. Ca•• pollU~al. ret. drawl. 00 ..UGAUOa 

to tao' Wla\ C.e. "'1'1,..&1 Banlt aaUob1t.td.a4!: law oftderch 13, 

l~ 4ld lto'Jlm ,IOY1_1.01l f~u' ·'\111 OGape.aaUo••'0-"1«b'1'8, 

I., prod'" ..,......'10. a'iloa1aal 1'alu of RQr(08, AMat of 

co.p.a••tioD to 'be nUI'.l••• lJr Qovt. 


Dept l.'.nded 'veJ'1ti.caU8J1 f~u' })1I1'pO •• la8\J'Uc'lac Uti

Co_18al0••1' f1fe a.chl'upa'.lI'. 


'le••ebft8Upte 4ho"8t17. "li.)leutl l"8Vtaalta.c l'urpoee. 
wb.e\b.er (a) oo.,..aaUoll Mtle 01' BOlltearpla\e4 .. OS.oA ate_.lden.1 
(ll) wbe\her lliookbo14Gra who t1ett Huat.., ve" .,..•••"4, (c> 
1f po881b10, whlt_.. -.1er _\oetr:bold.era 'baaIC aave tld, (4) neuDal 
TalU of abare. aD4 ...rut price at Un of Ila.U.oaaUaatloal (0) 
mtoeldaolc18rB ncbh u.4er Cae•. law be'oN 1941 to plelad. o'her 
...., ••f'b8Ak& (t) uiel"~ tao'. of aoqtll.S.Uoa ot Buk'. 
})HWa!' &014 bo14biaa 0 

OYDaMBaCFll.\ohePltGp 

3/rl/r;o 


eez 3/as/50 He••re. ~11118. ArDo1d, $ohwartr.mam, Schwartz, 1d4T. 
,.• B1Uel'II01l, Jr. SJalth. i4S.at. 

.: ; ,,' 
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Treasury Department 

..'of InternatJ9nalFinance 


:;Mr. Smith " , . .'"To: ... '";,' , .... 

I, 1;Lobert '.J~;.~chnrtz 
.. , .,' ~ .From: 

, . ~3 . 

kian Government again our ruling 
four decision letter 13 DEcember 
~G questions adVisability deciSion 
Lver to 100 reached because of non

. ~e so advised. To deliver these
I . 
·~te, will later be embarrassing to 
Jfi.nitely on non-monetary nature 

, 

~ • HI COG received copy report 
f monetary gold matter" from US 
icomments conclusions one and -:t'WO , 

d shou 1d be held to include gold 
. bnetary gold". We examined this 

law of 1935'and find that this 
tl or is related to "monetary gol~'. 
~derstand reason fo r use of this 
1 itself will not produce results 
~rmation extract of provisions on 
and pertinent regulation issued 
~l o.t Precious Metals). We · r 
~y previously was along follow
les, forms and weights. Gold i 

!fined into standar,d' (12.5 kg) 
m to Reichstelle <Fuer Edeimetalle 
ption of latter office ensure 
l.y regulated 'by order No. 17 

,., . .._.".________..___ ~~..:..:__ll:'dtion would mean that all goJid 
-now-nffIdunaer l8.w'5"; regardless of forms, finenesB, etc., would go to g?ld 
pool. 

Request early Department decision. mcoo receiving numerous requests for 
release .of gold to Germanecono~ for essentia1requ1rements, which must be 
met by imports until gold disposition problem finally resolved. : 

'McCLOY 

5-15-50 

pcl 
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INCOMING TELEGRAM CONnDENTIAL 

FROM: Frankfort 

TO: Secretary of' State 

NO: 1883, March 3, 9 p.m. 

Reference DEPTEL ll5l,Febru.a.ry 7, 1950 

Believe it not necessary advise Czech:>slovakian Government again our rulihg 
re ten gold bars as we informed ,them ,clearly. our decision letter 13 DEcem'per 
1949 (QURTEL 4820, December 13, 1949). HICOG questions advisability decision 
not deliver, ,t:Q,ts."gold -to lID •... Decision ,deliver to IRQ reached because of non
monetary gold nature these bars. ,Czechs were so advised. To deliver these 
bars to gold pool, in, which Czechs participate, will later be embarrassing to 
US, since we held earlier these gold barsdefinitely on non-monetary nature 
subject to delivery to IOO. 

New subject: , Report Brussels gold conferenoe. H(COO received copy report 
"tripartite conference in Brussels ,on looted ~onetary gold matter" from U~ 
delegates and would li~e .to offer follo~ng comments conclusions one and two 
thereof: . 

Decision reaches providest.hat "monetary gold should be held to include gold 
whi. ch under G,erman law and regulations, was monetary gold". We examined this 
definition in light foreign exchange control law of 1938 'and find that this 
law uses no termwhi.. ch could be compared, with or is related to "monetary gold'. 
From discu§s1.on..Jfi,th A~G.an. de!.egau.., we understand reason for use of this 
definition. H:rwever, we feel, that definition itself will not produce results 
desired. We will forward for Department information extract of prOvisions on 
gold in foreign exchange control la,wof 19.38 and pertinent regulation issued 
by Reichstelle FuerEde.lmetalle (Office Control or Precious Metals). We. 
f'llrtherunderstand that procedure used in Gernmy previously was along follow
ing lines: Reichsbank bought, gold of all' types, forms and weights. Go~d 
was then sent to refineries and melted and refined into standard. (12.5 kg) 
gold barS'. ReichSbank released gold this form to ReichstelletFuer Edeimetalle 
for industrial purposes. It then because function of latter office ensure 
that gold used tor proper pu I'pOe8a as generally regulated by order No. 17, 
which being fon'larded.. To adopt Brusselsdefinition would mean that all :go!d 
now held uncler law 5.3 , regardless of forms, fineness, etc., would go to gold 
pool. 

Request early Department decision. mcOG receiving numerous requests for 
release of gold to Germanecono~ for essential reqairements, which must:be 
met by imports until gold disposition problem finally resolved. ' 

McCLOY 

5-15-50 

pcl 

~ . 
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. /r:~'ri.don of fz:ea!!!l .. 'oreie 8~haSf{ "2!l"tl. tOIJl!8 \ 	 . 
/.. '~h Uhhhn, alpsrt ol~ ttl function@ in. a:dlIlI1nhta1"!fi8 lProaw,1'8' .regula... 

;,/ : tIona tmd.el" ,Jxec\\U.(i 0:rder 6560, 18 cvre.atly ~n.sag8d 1n Ute preparation. of 
11 r&V1$10a8 of the montbll' &nd q,llarterly 'l1f'G&8U1'Y tor~1gn exohMge reponlug 

toms./ the '~8UJ7' torms aN used lq JiJIlerican bank_, bJ'ok&r., and. corpora
Uons ~o repol" to the 'ed.eral ~fJfJl'VeJ!&Dks tbeir ~h0ri-terill lilibUtUe. to 
and c1'i'11H 01\ fOl'elgael'a, gd 5eeurtlt;v tl'sJ1eact.10111. ~~oee reporte &:rEi eoa
;Qllda~ec'1 in GUh 411t1'10\, and theft tl'Qa1Ued \0 tlds nl.Vlslon tor final. 
co~ll~t1on anG. .aal,.,ta. !be consolIdated fiata Ji'eVoalthe latemaUone1 
CapUal. No.~t. of the tJaU.4 state., a.nli the &hort...t •• 4e'btor-cl"od1'ol' 
POlit~on of 101'e1_ cOUlt\l'1ea riS-tA-\"iethe Untted Sta'o.. The ~v1:810a8 
'P1"o,ently un4.1' oonsi4er4Ua ar. designed to lmpl'Ove the repo:rt~ fONe flO 
tha.' the1 ",U1 better reveal the type of 1nfONatlcn tlUl'l'entlt fteeded, and. a' 
the ._8 ~t.me. to dlspense w1 th lJu(lh detaU 8 t.l'l 'he pre8«mt fOftl8 ~$ nQ longer 

. cenfa./ a;n UopOJ'knt purpose. !tho Hvisi.ona involve cOfl0ul~tf.0f.l1il with other 
intere.9ied ageD.lea of the U.$. Government, the'ede:rru 1ieSeirve ;auks. eIl4, .. . 


the lrtetaaUo!Ull Moneta.r,yiUnd. .' . 


1.M•.lJ.!;.,aR.a.fJWOS lW. 	 .
Ih~I/.ij1~' in\\Ii~1ti l'G!ilueat troll 'he I.fIf.,)'" .tor oertala date. 

on Iilonetar.y l"etUU'YBIJ ot U. $,. tlle t>lvhbn 11 prepa.J':l~ giaile4 ,aesUoD
nal~g to 8ecnlN tJ'(JJR' 'he VI'U'1011& Govemment 8Ilenc1e, Q:n~l :private t:l~lal 
inst1tuUoDI blo·J'mQt.lon on theil'boldlJlgI of a8:rt,ab t1Pea 01 ·tonlp currenc,. 
el&l~14 and. th.t,. 1l~bUltle8 to foreil!Plef'a pa,yahle b doUa;h~ !l~. bltonM!.tton 
11:1 n~Ce!il$ar1 to the li'undwuler its Articles ot 4':;N~m\Mttopl'o,lde aba.ais for,. 	 . . .... ..' .... 
the ~tlllculG:U.oD of the r9pureMSe obl1gaUoAs of' its _mlius. (ilid ~oJ"other 
supp~~nenta.r;y U.S8•• , tOl' eXoUlple. in cOMoction 'tilth l'cMtu.ah l),ymewbirir's', to paf' ; 
in their eVR cunellc.lea ohargee duet.o tht) lI\md. lUl{l in connection .wUh nb
s.~1~~"9J' p&IlIi&nt, W'hfm ••,,13$1"8' quotas an borea""'. cnte cletalleddat$. to 
be 0'011eCt&4 tor this artn'U.M report 41ff'o1"8 beca.\lse of t.he utllMof the. ,J1'ua4 I 
Agl"~Qment tRIll that CUl'ftfltly eolleehd boY TNa.&U..J7'.·tllcOb.neet2"~ft rith th18 ; 
r(!q~~tl$t \Ie have *_ coopemUng "11th the l:'ru.r~ ot t.he .h4getlJ'.1.the-preptifti-1 

u~ of' an lihr.eCluUvo Order Oil the tumlehlngot lia,ti£ltioal.lnfol'Ulatlon· to 
1n.t~rnaUo~aJ.. or«an.hatlol\'s. 'l'hhpropoe(!411l:xeC'llltive Order will p~ov"de. u~n;g 
other thlngsft- a bash tor the comp11lSGr:f colleoUtm from the public of lftfo~ 
t1.o~. N~n.lt.d. by the lDtemti.U onal Jionetary ;fund in raeco~e with U. . 
A.J'..,'S.clee .of,,~l'eGIlM1tand,\he U.S. Jretton Weods' ~i~"ememh ACt;. fheprOpG!I;ed 

.,' 	 o~z. bnow ""~gMY1wecl by the Judiee Departmtmt and. pl"Obl~a I"&bed bf 
thti-t...~a"l!te.lI.\f 8.M.belzag 1'8solveet;;;.I ..... .. ' .. 

!ll"Obleas ouOtu,t"ml dll.!le, 
~. i fhis})1vi9lon ht\.· the H'J'Ofld\;lUUv tor the revlew o! T~ElaGUI'1 llec1.elOU;s 
originat.ed 'by thte ltIu'eau of. cu.~tOlll;Q concernlllg intllt.Nctions £01" thecilU"e)I'e1~ 
of/ c\U'ftncy fop t.he '9U:l"f.'056 of the auelEunent of dut.)' on aUJI"Ctlan4he Ulp.l'te4 
lntotl:i.e Unl t.ell St&tel. (rom cc'.mntrletJ bav1na auUple .xeh~. %'Iittea. froa-: 
.~tlT· \mie!' etml~~~J.tm is a- .:propQsed In\\\tru.otloa for the conver~lol1 ot .... : 
U1"'Q£U,qan pesoa lor;:'ti~4ehl"minaUon 0-1 duties on cases ouhianding from 19.39 
to date. !here aN,sevei'j,a:l 0 the!" emaea pending and othEill"s expe9~ed .to arlae 
a.il M7 p'$j:t;tnla:t o~trl&4opt9 ~ aew t.vP'l'ot IiUl tiple cnlrren<:.v pl'1!4Uce. .: 

.202312 


http:etml~~~J.tm
http:originat.ed
http:l'cMtu.ah
http:tlllculG:U.oD


: )0" •• ' ~, 

,,~' " 

I 

".tI 

.. ;(~" ...: . .:".- ..... _. ;':?";!:::f~ :•. .e~'.::'::;"."". ~ ~. 

Entry{9<i-A -4 7D] 
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. ~hifl 1l1vt,1on pantclpat•• lit. Mild Hoc Committee of &.1.'. Md the 
t;;.f):ne~l COMsel t • Cifte. on oountef'YaUlAg dutl problema. At PI"H8.nt, sa 
e,1.'amll}atlon .18 b.1DJ& nade to det~N11ne wheth~r or Dot 1.raport. f.rom oouatries 
tlu!l.t ~l'()vld. tor preteJ'eftUa). exat~&ltfJ;e treatment. Yal",ylng acceltdt., to the 
type of COlnll.tod1t,. iBvolve, a ~\mt1 &0 d~t1.D,e4 b,y til:. !1'arU'f Act.. fte 
lmHie4iate concei'll 111 tl1h reap"' arhat from a repottoo. ebaD&~ 1ft the 

I ..' ' 
S;panl,h f9'XChut;G 'Tatem, wttl'l 8. dDet.s1on in \llia cau po,.t.bt, IidfecUDM; 
8.ve,l. other cout!'i•• pl'lnclpal17 lnLaUn Amerlca. 

~ooto.~ .;Gsjd 
I 
the latemationM Ste.Ustlce »I.vleion in ~onJtmetlonw1th the GeneralI ..' " 

COtulg~' iii Office bas repreoented tne !re&81U'1. f>..n4 tCt«et:h&r vltil \lleState 
t)e~~.ellt 'he Yederal GOV8ftlmeat. b 4evlebla; and a4mlah'el"l~ pellele$ 
wi tb reepe4t to looted «old. 'lhe 'fripai'Ute -OommhshR toptlloS reotUu:tiOD. 
of lo~te4 JDl'Ineuq. gold has raadefU;tr\bution of the prinelpa1 &aout of the 
gol.d recovered by the Allled FOl'Cea in Ge~. 41lJ1d. th'alt recovere4 trom 
~U.rrlaad under the t(!;J"tI8 of the 1fash1:ngton .<\ecoN ot .~ )~5,. l,946.?}he , 
looted golclprocf'UJ, lncl\ld1n~~ the seeking ot restitution of gold trom DlIIU.'ral 
CQn1'lt~1e•• Is Maeli tCpon the Vult.a. attn:tee "l·d~}ecl.Eu·a.t;l'l'A ot J'eln"uA1'I' 22, 
1944.' \he Unlt.d. Ba.Uoum hc1a.rationot J,lU'l~ 5. 1943 $l\d. :afUJO~"",UOD VI of 
the tlretton ilIoGCis Uonterence. '}lh. gold reco've,.d h&1~ been tnmed OY61' to 
the~rlpartU8 Gold. Co_halon which Me reoet..ed anil JuGged. the. claims tor 
HsU:tution by thotlle eoualrl•• whose !OOAetaJ7 gold we 100te4.. The go14 
in th:~pof)l 1a diltr1bul.d to U~oaG countPie, prorate in $Ocoraace with 
thel~ eetabllshe4 10B.e,. Neither the United lC1bg4om aoi' the Unit.ea. Sts.tes 
haa tilled elalas with the Oommhl!l1oa. 

/
1\'1!UIHSS thellnt"l countrles gave u.p gooas and ae"",!"•• 1n "'um for 

the ~nD;t 01 «old lJy OeftlMl' which it bad 100'"" theee couritl"iGsW8l'e on 
not1ge that_ ·'he t~.terrence &t\1t1e to t:M! 100te4 go14 v)'llcb the Axil 
at aa.v Uu holdo or ba~ di.posed. of 1n world Ml'ket. lf would not 'be "cognil&d 
by t.he United ~t.atee 5.J\d thllt AU.led cQrmtnes. ~reove.., tho three lOYern
Ilt.ent~ have taken the pOtU loa t,hat the nfttl'al cOMtl".tee hla,V8 So ati!GJl.iiUnJ. 
obl1f(aUcn to fGJ"mel" occupied coW1tl'lss whose lon.even belon.d reprqmeut 
and. ~hole 'battle '1$8 ale. on 'boh&l.t at t.he lum'l'&le \tho :!!lroilte4 flnacla11'y 
d.u~g the _I". !be obllgation to l:ilUe I'Gstltu.t1on of loo\eQ. property V&Il 
a n.e1f coacGpt In large pal't in lnht"JW,t1oDal law and haamet 'HUh .tJlO", 
ot'l)OeUicn t:ram tbe nn.tn). countries. 

I~h8 thl'9A A1UGci (;ovsrn1Ue.nh (fnt.nce. th$ United Kingdom. aud the Unite4 
Sta.te.) MYe 8 'DJ'9seut reevona1b1l1t,y to ma.ke tuf'tUI" .ftort\; \0 reach soUle
1--

Mnte tor tho rest1tl1UQn of looted. gold acquS.red 'b; Portugal s.nd'l'ur.kel: 
\.Q p~.te sm-e4f)n to DurN out the termt of the Accord of Jul1' lS, 1.948. b,y 
eff"t1ng Pfl1tllent I)f ft.:'P)?I'O;d.matol,$;1.8 sn1l11on 1n SOl.d; to 0&'1'.0017 tollow 
the pro(i~of tbe NetllfJ1"la.nda 1n u. ettoJ'te to recO"fer ..bctlt $104 &dlllOft 
of 1~ot.4 n.~h 801d Hcelved b1. 9w1\l&er1_d.. fhenll0 & dlftei"tuloe ot 
opbd:on at '0 ...ther the terms of tho Washington ACcord. preolQ.de thepro,eou.
U onl of the lJatdl cla.b egalJulI t theS.,h•• , ' , 

! 

202313 

http:preolQ.de
http:ovsrn1Ue.nh
http:Ml'ket.lf
http:po,.t.bt
http:PI"H8.nt


i 

I'~:F 
f, .; , ; 

'he ~aAh1rtg'l.')n ,loeord required Swltserland to aak~ 1.3a.1I%1Emt ot $58 IIlUlloa in 

j' 
I 

, 

gol4.lwhich'vaa lesrlJ than the 100te4 llel,ltW. and .if!l'el'Ich gold t'ec&elve4 b,y U. 
'tbe AlU.e4 Gov0l'1U11.11nh, 1n aceeptui thilt a...'lO\Uit, expres.1.1 waived 1D. \hell' 
'lU.UH~ ~4 in ,be DUes ot their b&.nll:& of le8_ 01.1 clo.im. ~1ast the Govea
,flOAt lot $wtt.el"l.a4 and the itdes l¢fdt10na).iaak in conneeU,Qft '<11th ,old. ...... 
1'l,]111~d (hIring the,.!' £1'0& I).~ 'by $wIt.erland. the Uttel'enoe in oplrlloa 
1$, wt1ed on tbe fut tlI&t. the $wias dnrlntt the negoUatlon.s vere aware of " 
th.eir aequt.Ulon of l)Q;teh gold, and may aot have ~barg&1ru.4 In good t&ltli". 

l'port'a&'al.. it has beell eeio.bllahed.dtl'u1re.d approximtel, $4g million , 
of looted gold, uel after two eOltferencel'l in Lisbon to whlch O.t.1i'. liIent a 
·re!.n·~..ntau\l'•• DO &i;NellleJl.t ~ beoo rellched. ~. last dil_sdone wiill 
'oJ"~ "autteel lrl au offer .. the three Allied. Govemm&!lte to Mcept. 11l 
Sf!ttll 

I 
deat of the above claim 

. 
leu than one-third. of the total 100t.4 goli

' . 

esta.,lhhe4 as Uq~l,N4 by. Po~. Ttl!a ottef' va.s raj_ted by the 
Por~&ee in their laat note of JUly S, 1948. ~f'th9r 011arts are ~rrentlv I 

b&1.nti made 110 o\Jtala a satisfactory settlement wi tbPQrtugal. 

'l!u.f'hy 1. 'belteved to Mve acllul:red~p:ptoxi_t.1." $5 &1111ul1 \.1'1 gol4 
if'r~ G'e!IWU:\Y 4un~ tke wal' of WhIch apPI"O:d.watel,Y .).5 mUllen tit" looted 
lielgfu gold. :Ro settlement bubeen nUhed witti, 4f'urke.v. &!lei. the me.tte .. 
18 ala:1n uncle .. oOD..,ldaratlon.. . 

I~o wuettle4,gold olailiG 'befCt~e the, 'l'r~par'tt.e Gold Com:laldon aN 
t;hoG~ot Albula to.1' a:m)f'oxill.Jate17 .$l.5mllUon. &ppr1f)"f.d. in prinCipal lNt 
awal~lngf'vth$J' deowu_tation,Md. aCllechocdoyak;laa claim ~ttag to 
API~f'~xlMtel' .50 mUlion of which fi. pOrUQD h •• been disalloved and no tlDal 
decla!o Mile oa the lalanoe. 

(~old; ld. lorele -!mY-
I 
~~he lad $_1-~ Np.ort to the ~N&t1onal Adv:Lso.r1 OO'W!1cll staff OD 

~~olaM4 tOl"Eltp .xchange relu:!M'ea 01 fON1&'ll co..-tdeHI Wllllll dht:dbtlt.ed em 
lr~ImJZ1 13. Md, WIAD a. :report of holdln,;e l\'>G ot lune. )0, 1'~8. lat., fo~ tIle 
next . 1-~ "port on ~otd aa.d (\QUal" Waneel are bet.n« collected and 
studt • In tbe MlinUme. CQBl;para.Uve data. 1nclu~ the 11'108\ cu~at 
flgtl1iEul avaUa.'ble Al"e beingprepal'fld with ree;pect to the leA prog:ra.m. A4
cllt10r'al. tableD of su;pplemental'1 data on gold o.n.d dolh.!' balance. are alBG 
bel~ p1"8p&.1"ed. The work doi\e on dollar ba1.ances and foreign. exclulll:lge ba.Il 
eenUftue4 to 'be of b.iei'ea9Ug 1.Itportance. and 1ncHlall51ng \lee to otMl" aganelee 
et t1'l!e ~O\f$!":IIliIIm , ... 

l'OMJ.. A8~.'. 40atlS 
:fhb Dtvld.OD· together with th.e C}enDt'M Causal.' s Office represents th... 

tt'!:reasm.qr...,artl'llot 011 the Foreign AI8ete Control COIIsm1ttee 'Isih1ch 18 one ot 
the lnter-agenCl committees pa.n1c1patbg in ItStu.d:1811oa moldllaa.tion pl6Utn1nC 
s..n Ule foreign eo_ornie flelelw• Ifhe'orelgn ....eh Oon'rol OOlllDlt.\ee 1•.
C11&11" by t.1i. t':NatlWl'¥ j)a~rtm.'ftt. The COmmUte. bA. been stu.bc ecoaOldc 

i 
I 
I' 
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coft:trola '.hat mt~ht be _gloved. oode1"the fftU.lt.ne with the _..,. Act (OJ' 
po9~dJ'bl. llh' lect4atlon)b the .vet that the foreign. .!..tioa· IIJhoUld 
f'llrt~,e1' dAJterlorate. !fhls 'DiVisIon 1111 voJ'kl~ with the Juau,.e ))epaNeft'
I' " 	 . , 

on tl~e pr.paJ'ation of da.ta &,dtow1J\g. the "".,.ta in the Unl ted. State, of c8J'tab 
foreign cOWltl"!•• b"ken down .t 'betw••n blooked and 'ft. IUIU.e'a. 

I 
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PleIl -PARAS 511 8JUi Goa. AR 380-5 

BAltlJlJt AS SEOU! GO~1il':,1illiog 

Comb1Jied Chief's ot Staff 
Coab1ae4 C1V1.1 Affair. 
CoU1U•• Lt Col. Shaw 
737)8 

/ 


4 lio'f1uabel' 1946 \ 

I I 


CG AJ'B'l O.,el". 1tal7 

UtrOBMAflOI. 

BrUiell Joi.Dt Slatt Misatoa Vau 1'10 

NQm'ber wui 84710 

CO*'. ~.,... '0 ...pIt. for :ruJIG. '.IirBMPUtl: to BO. 

trom cel elt. CCAe l'eUJ'ad leA! 10)9 4\4 5 Sept 46. !his 

i, I'AJi795. . . 


I ~ U lei inteDded that COld f'ott.a4 at lta Ji'ertessa vl11 
f\lJ e'f'8n'uall¥ be """'ned to baliaD. GovenuaeBt. 

2. Bo....... ,aiD.ce u:rad. 414 ,ut ,lD.ciloate Illev, requa' ' 
b7 Ual,laaOoftl"DJDttD.' for retuft 01 lJ'ol't$lIa _lel. there /, 

appears to be 110 particular reaaoD. why aUG re.,tu:ra. ahou1.cl i 
i 

be effeoted irmIIed,late17. lJl thi. 'coJ1JU)ci1on ...'lele 65. 
:para 8. of the 41'aftpeace 'reBt, wUD. ItalJ' J)1'ovldea 'ba' ! 
11:a,17 ill ob11&84 \0 reetol'ft \0 the Untted lfationll Ooven.ment I 
cOllcen.ed all 1IOD,8ta1'7 1'014 looted. by 0 .. wrong17 ~o,"4 \0' 
lta17 or \otroaatel' \0 Iluch lOver_at an eq:ul&l amoWlt of 
p14•. ~1. cJ'bll«e.tioD. wl11 be illeumbent upon UalT 
irrespecUve ot 8A7 1'800'"17 of COld \raaaf'erred or remo't"ed 
i.rom !tall' toan,y other Aris paver 81' a neutral countl7. 
lto"ever.united. States he,s reoommen4ed to lh.-1Ush. «.Uld l!'reDCh 
thatl'al7s cl.1m to abaft U p14 \UJ.~vered iD, Gel'maq be ! 

\ 

adtaUW. 

3. .lace Italy w111 \e ezpec'e« tomak.e full resUtlltl<Ul 
of 100..4.,14 and alnce this obUgaUoD will bt!oome blnd1nc \ 

)\
1lpoa I tal.7 only v1Ul tile entl"J' into t01'ce or ~e ltal1.e;n 

t:reaty. Forlessa &Old should eonUnU6 to be held by AFA . 

peD4i.nc th888 4e'9'81op.m8A\a· aa4 further InstrucilonB on 
 \thll lIUl"er. 

EDA . \ 
\CM-Otrl...84710 (!lOY 46)PfG 04183'Z tel \. 

eel 11/8/116 Me,.r8. ~l8..seri !8ilor. lithe Ma-atSl"eOD (3). 
Seb.m1.4\ (4). ""1110. iaIlaJ'ck. Pollaclc, lJU,.ftUUU1. 
DtcDIl8.· :Jet4¥'. Ull.awm 
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