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1. Great' J!!:Wa , ; , ' }, ' 
~: ",," , " ',: my

Aocor41Jac' 'o"'lElJ' a le"er" ofDaeem~1' 2io ~lihUe. rBr1tlah 'co14 ,....,. 
vere place' .",Qa7 811110n ..a otloY8l1lbeJ"2I~ raph88D'u.c &$59 JdW. la
creaae' 1a: auh r.se"8S 41u"1IIc UO,Glbe1.'. Aboll'$27 a111t01l. ot 'b.ia la '&1:1...... 

, 'toihaTe reRliei trOll a tanh_ 'apeclal ,_1~ racelp' tl'Oll Soath .A.t~ca.aui tu 
$120, :m1Uloa &Ol4.-.~1'1.8 U1"up ~.' 

:lpll ,1 gotober 31 Bov_'bu'28' 

(~.sl1l1u.a of c1oIlU'a) 

A"I'a1l.able ,,202.5 $325.·0 .371.0 
tJaa't'all.a;ble 2l~O ,-3.0 56.0 

fO'~Aa...a!J $225.5 $368.0 $Q7.·0 

Y APiasi-,\h.eb' a.a••'_. tiI.e Bl'l'l. plMe & po.'-W&l' ltablll,w of. $105 
mUlea. npreeq't"Ccolcl borrowed last .&:1'. '*0. :aa1&111Di98r.seri'•• 
la:elUlaia. ' 

§!!ye.:b6'We!!i1il131MAOciober 31: ", ,,4Jlhe1acrease 01$1112 aU.l10a tal'
in.'~••aQ. p.R..' 18 \811.,..4\. ,re.flee'thefoUoVll»&: 

.':;n ;1:)tl1e :.1'11111.: ob~&1ae4 ,'..- m11Uoa from, \hB SealhUrica i I 
:as""e'lSUk.: 1U14er the $120 IIU1:lon pli4-~t,tle8 &n'az&&--': 'V\, 

2}'!hq aoq1d.l'e4 $ll1Omlllloa from .'.Uq8l'ea .. pro
c1.ulioa u4 ti~(of vld.apei'hap.$l20 mllU.o.repre.e..t. 
Soa~ Atnc8.Jl O1iI,tpll"h . 

I 

J) !rhe;: sldppe4$20 al11iOJ:l; here hem Caaac1a 1a september 
_4 ..14 1'·.. , , 

- )1.11.,..811& ~pped aboll" $15 .m.111141l _1'. and sold n; 

5) '~l"ah co14 aale.'o counule. otHI' 'ba the Uai'" 
sta'•• p1'oba"'17 aecoD' tor .$Ae $23 .1111011. dUf8r.eaoe'bet.eu 
'UIe,toiallacI'88.HD irlt18h uset. aad thechUt&eaaoted. above. 
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To :, ,Jlr" nu. 
l , j1li'1" Dietrich : : 

'From: 

l' ' , 
, 

I"" 'ltie zoepOn. "iine4 ,to, IlO 

10"'1' ~.rie' thelrj»rJ'giul pa.rpo•• 
"hlch :"'to pronfi tli8 ~ 
wifib- '&aiaD.oe lDfon1li.tloa~pHJ.D& : 
tar&e~'l4. ahlp.at,. to"l~.' oo..t17- ,; 

".Ia.",\~",:~re8ent'1~,Jio.' ,ottha r~"", 
CoVer~~l1 eb1p_~'8 of C014 trom : 
I.atin '!erica. i ' , i I, 

f, 
'I 

!,he We0 ral ....1'W ,Barak at 

I.~ t~rk Buppli.~ U vt.th'laf,0r.,:toll 

r.'~Cll~ the weer &014 .h1~t•• 
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fIle S,ore'.,,,. otSt~te pro.sents hls ~mplli1en'a. 

to the HoI'lQJ'llble ~h$ :5"~eta.17 ot! the TreaauPf _d 

:r.rer~ to the lettf!'JI .~the Trt:~at1J1t li)~ar.·tlnc' Qt.: '. I I -.,., 
, . I 

le~t_b81'" 6. 1984 (6408.)d4 prev1ou8 COPr8$1I"'.nn«enoe:.~: . ) I .' I 1!""" 

! •
requestlna ~l'te on .n~J)meBta o~ SOld boll! tor$lgrl 

eountrlea. I 

, .. ?.! 'llr).i,,-r'~· ~,J ! !JH ~?r(~ f,\.~j:r"l 
, . 
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; .• t 
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( T. D.472031) 

/ 
INVOICING - GpLD 

,; 

I 
I I 

Amendment to T. D. 47056 relatingl to consular invoices required for 
r , 

all importations of gold, with certain exceptions. 

.:. I·!TREASURY DEPARTMENT.· 

: OFFICE OF TIrE: COM:'MISSIONER OF 'CUSTOMS 
I Washington, D.C. 
i 
I 
I 

TO COLLECTORS OF CUSTOMS AND OTHERS CONCERNED: 

Effectiv~ as to importationslon and aft~r Au~~st 8, 1934, T. D. 
47056 is amended by deleting ther~from the p:p.rase II which is to remain 
inl continuous: customs custody unt~l it is deHverEid to a United States 
mi'ilt or assay: office, or to the Federal Reserve :Bemk of New York for 
sale to the United States orll; sol that, as ainendea., the text of said 
Trkasury Deci~ion reads as follow~: I 

r 

\ . :. I 

liOn and after the date pf the publ~cation hereof, consular 
invoices! will be required for all importations of gold exceeding 
$100 in value: Provided, ho~ever, That; consular invoices will 
not be r~quired :for (a) goldl which is to .reme~in in customs custody 
pending reexport I and (b) ·golld importedl in its natural (crude)' 
state, covered by the provis:ions in art:icle ~~94 (b) (11) (a) of 
the Customs Regulations of 1931 relating to crude minerals. 

. f i 

"Th,is decision does not' affect the! requirements for import 
licenses, set forth in the pr6visionalr~gulations issued under 
the Gold; Reserve Act of 19341 , and. in :Bureau of Customs circular 
letter n'o. 1142, of March 8, ,1 1934. II 

, 
I 

;( s) Frank D;ow , 
FRANK DOV1 

Actling Commissiioner of Customs. 

Approved AUgUst I, 1934: 

(s) H. Morgenthau, Jr. 

HE1TRY MORGENTHAU, JR. I i 
Sec:retary of theTreas~ry. 
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DECLASSlfIEO' 
.~ , ! RGi 

~I- '-Aun-rOrity~J..:!~~~..\.odI!flI"" Ehtry ~7 A \ ~~'1 
\ 'Oy ,IN.HAM/Date It.2..." i File G-o ,~ ~o \ "'\~~ 

. --- ~~.-'.,--+. -- 

F ~~~~;~. .~,I~y;, Ii Box SA., , ' -----~-'---I 

i 
,j:,:'~) .. ,.:.~~ 

; /;;/ ct..,.:::.~. '-::A.~-(~.::' .~':;.:: 

t?~/" 

I 11\1 j 
PROPOSED [STATEMENT TO BE IS~ BY THE UNlTED~~' 

, TREASURY DEPARTMENT I~i~- }~~·~:"7;"''''~~!..'~;·.(:'1.'~ 
, •

I 

I
I 

WHEREAS the Axis powers have seized illegally l~~rge amount s of gold 
I ,I 

belonging to the nations they have occupied a.n.d! plundered;
i 

I , , 
~IHlEREAS the, Axis powers have p1l;rported to isell such looted gold to 

I I , , 
various countrie's which continue to maintain diplomaUc and commercial 

relatlons with t;he Axis; important sourcesuch gold tlerebyprO~idil1/l an 

I ;' I I \
of foreign exch~e to the Axis and lenabling the .Axh to obtain much 

I! I 

needei imports f:rom these countries;1 

l'v'HEREAS the, United States GoverllIllent cannolt in any way condone the 

POliC~ of systematic Plun:dering adopited by the luiS or participate in ally 

I ' 
way directly or indirectly in the unlawful dispbsition of such gold; 

: I 
I , I 

i'IHEREAS the' United States Treasp-ry has alr:eady taken measures 
,I ' ; I i 
designed to protect the assets of th1e invaded c',ountries and to prevent 
I: i! 

the Axis from di~sposing of looted currencies, s:ecuri1iies, and other' 
I " I I ~-

looted assets on the world ma.rket: 
I "1 

THEREFORE, :the United Sta.tes Golvernment doles n01i and will not 

I " i I 
reCOjiZe the tr:8,nsference of title ito the loot1ed gold which the Axis 

at any time holds or has disposed of, in world m'arketu; 
i I

bn. THEREFORE, it \,/111 be the firm policJ of the United States 

I " 


Treasury not to ;bUy any e;old present,ly located ~utside of the territo~ial 

limitl of the un:ited States from any: country Whiich hM not broken relations 

I' i I 
wi th the Axis un'less and until the United States TreHsury is fully 

,I: Ii 
satisfied that such gold was not acquired by any of f~uch countries 

I !, I, I 

directly or indirectly from the Axis powers or is not: gold which such 
I,' ! I 

countries have been enabled to release as a resUlt of the a,cquillition 

I I 

of gold from fheAxiS directly or in~irectlY. 
I 
I 
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I Ehtry'7 Ali' 0''1 
, I ' File G-~ \ ~ ~ \ ,eo".:T 

i Box SA., ------------~4 

'~r. Booker 

, 

Subject: Why Did 60 tJuch Gold CO:t, ..~\ to 
i'..J<a,I .!~ ;p f' 19'£::,'01 II 

I 
, 

,1)UrJ.lllii, t,te 
, 

lion of .roreIg.'l, :1;01.:.1. libat cli:.:l. 
retuI'll for this: ~ldT 	 ~ 

" \1. 

l.mpol'Wdil"Cm, !erreiga COlmt.rl.es.. I .! ' 


\2. '1'h~l'e iras ~ r~ported lUnG" of forei,*, capital irlt.~ the United 
States of $500 mUli.OIl, ude up as :follOViIl' !
iI' 	f< 

, ,
I 

:lint hli!lf of 1940 tbe lJr:d. t.ed ~~t8t\l!S 
ror~ig!ter~; do iTith. t.hs dollars 'P~~fIt~t",ti!td 

I 

~rdte~; States u'Pol"t.ed $711 mi.llion e~ t~ooct5in axc6lS1Z of goods 

I I 

: I 	 Jfet Copi talInBow 
. orw~(-) 

I 
I 

, 	 i I 

Increase. 'in toiN$.p dollar bal~cea iaU.E. 

necneDe intr..S. bctlan.cGs a'broAd ! 

let foreign eale8()f U.S.8ecVlt1.. I 

1.,1. foreign f.1\U'C~" of torei&n II'N\lI'itie 


let capltal lnf101f I I 

, . i ' I 


). In oW':": balene. ot }iJS)'menta: on lemce". ,sueb u st-..ippi:ng, tollrj;s\ 
elqHJrid1t.v6s, remitt&nees, C'ont.r1bation8, int.rut and dividends. go'Vera
J!1et1t.land ru:iscell,L"l@Ous lteJrtStllQ 1tt.formatS.tm Q;v&n~ble i:ni!!.ica,tfif5 'that: these 
tra:neectiomJ pracUcall1oftsat. oluelt. ot.her, ad toot al'l,y 'bel8nc. Qt' inpay:... 
men~ or 011ipaJll$Dts onacQoant or~TtI.•• 1t.eu: jQlII emall.. In the. full .... 
;rear1f193B aDd .1939, !orexemple. tl;!e-r.e' .6)18 en ie-XCeBlll of dQU»r ~ta 
on aecOUDt ot thee. &erviesiteu of ells:htlyo'Vv $100 !l\llllon. 'l'.he re
d\lCt4on in tOl.u:1Ji\ upend1tu.1"e's (t.ll~ lSl"g.8t.i~ of outp;1ym~nts among the 
B"',~Cf! items) ~e t.e rutr1otions 1,lipOsed tl:~ travel .1n Europe, ha$; in . 
all~obabi11ty ,brought,th.ese items linto balance. or at ~ost resulted in 
Ii favorable balm.CIt otilOO!ldll~!or GO. i .I· 	 ' 

• 	 I I 

I4.'l'here retr.ains iWexplaitwd 6 l!!e;lsnce of <.ItiitpaY'k'out.s to f'onrlgnf.trs 
of &~ milUo11, aain:P&PWJ),t,s due to tne 'Un1~d. States on account ot. the 
excesa 01 merchGndiaEt e2l>01'1;.$, r.~~tednet '1nf'low",! '<:a.pi tal,. end sonic" 

! _ _ . . t ,! _1. -, 

1~1D .tbt 'belaneteof ~ta a~unted 'to u~ly ~.)OO mll11<m, and, t):se 
i:mpG:rrta of ,old !t.o ~a,aao 1J1ll1oD, .! I 

! . I 
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RG 	 Sb----=::;.:;......---
Ehtry ~7 A \~e>'1 

File ~~\6. ~\'~'\~T 

Box 	 Sa.. 

.01.181= ~t lioll8tiU7 
lesea"h' 

About S2GO - iilOG .ulloa 6i t.hier il900~Uli~c .repne.~ \be. 84""aM. pa~t _d cOAtol'1bnt10U Ion capitaliGpaDlJiQDIWi• .,,' J'r... ami 
!tlgl~ on l'lW orders :in tt-.1B c~lnt!7. ~t. how .cma. weupla1n th. re-

I ill:.J:V!t. i:~ 	 , I ,,;'k,, A'-\ . .lUildng lJivON - ,,(VV mUlioll 1ft su ~a\ba or abou\:q.I.\N mUlt_ aHA'\:.b'i
! ," l I . ~ 

. 1 i 

'oeei,bl$ ex,aoa1.1on& Qf ,,~& i600 -~,ao ~llllon Ci••• , th& 0I
Upl;a.inec.t balance of <m~J'I1l.81'~) f.U'"9 aa :r,llowsi 

I " , 
,.i)Pore1pflln or fQt~ corporl:a:tiOiillU poasess.l'Qi dolti,r 

aep08,tts in the Unit.e4 St.a~ ba~., mPacted te Ule OBlte(l st.:t.u, 
.etabllabed & domemt1c address :1n t.h1S; (l',QUD1n:'y andthe'bau earry;;.;. 
1n~ their depc8it. WI. C.a8~ to lnclud~ tbe !lCeGtln:t. i.ft ita rep.:".
of fore,1gn deposita. Our r~,port8 oDc.?1t.1.~1lil.o'fe:meDtlt lU1d1t!' ,fJ~h 
d.rcunm;taneeG iadicate aD O'l1t.tl.&it ,of ci;.pital1f~1Ch ~o:m.1134.1. 
ilotO~CUr.In tbe. lull ~ 19)9 sucb! trsnSaGt.i018 were es't1mGted 
to luucmiat. W .- ·~.w (J300 aU.llen:. 

, 	 ,I i 
this item Jil1.j,nave b.e~ U :fIi.uh a8 several wl'ldred. mlUo,n . 

a}litrs, dtlJ'1.n{g,ibe .first ~t of 19AO;!b'!1tllre haM no wat ~:l.:lnd-
1nft oat,',f70!a: oU:l"r~o:rda.f:io~er.J dtirl~UI6¢mr..in,g mo,etbs we 
ahill have accurate t1gareai of sll(:.bv1tl'l:drawlitls in 'the ",,8e of the 
fro.en curreac~••J:i ••• j· 'rFe, Jelglb, HCtland. ~on,taYJ l~rma.rk 
anC1 th~i Baltlccountriee 0 I I 

. 	 . 
. . 1 I 	 ' 

(b:) rtore1g11onp~1nk tWir !\Jn~s in tllebanda oS:fri.~~ 
rela:t1ves or even1~otal utrimaers tnthe Unit.e.d~te;\.s l'6r invest. 
MAt. in jlecVlt1es:, n;t.d.II~te or tori depG8.:t.t 1nbaAks, tJle. 'tOr
1t1•• reuinin, no legaiclaif.lto owneishil'o .!hepr1~~. 
ot suchl traBlJae\1oQ itt· COD~slmMt rr~m' the' iorei'p ~dveJ'n$im. 

, ., 'I 'I· .' 
(e) I.nereu.• in' c'V'Z"UCY boa.rded, by feI'flttIlDersi:n IUifety 

deposit.'boxee 1.n theUB1tMI state&andl.lOO'J-.ent ofUn1te4 St-e:tea 
eurnm.y.lihl"cadt.bJooup lJ:oB+ban.\t1ni e~~nft~(tls .. · i'1.tth~r ot '·bess 
1tams are re~rt.ect 1.a ~ eapltal mo....' 19u·tt.•.t1ca. ' 

", " '. 'I 	 ' 

In :v1n,' ofthe'.;r;ten81~ GI~n,t:rJl ov.r fQrei~i13!'tilnd8,~ld 
in the Um1t.euStates 'sndmgland \OObleen't1:vGt.o hOEro, Jimerlcan 
e_""C7.~'dou.bta"S'u.e~lhld.· . i" 	 ",' 

(ti) .' fi.ep.atzo1&Uoaotr~re1gn doll4ir bO.nll$,. tbTO'Ugh oon-banJdng 
channels.,'" I . . .., '. : I , 

. {~}. ,puc.,hs:see. '.01. l.trml.~ e.parw.e~t IhOtlJ!I!.S. and otb!er t'Ort:lS 0.£ 
"alp~pcwt7' by' !orei.p•• ~l . 

. : : ' . i " I 

(I) Erroreland .udsf11ona in morell&.nd1s49 tnoe data $d u-t1
~l t&8 01· e(tM'u-e 'it.. 

~ 

JSlit1.rs 
8/8/40 

in bellmee .of.~ent.u. 
,.I , 	 , 

I 
I, 
I 
I ' 
1 
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7/ 

I 

The outbreak of ~uropean wari or even th~ I certain anticipation . 

, 
I , 

I ' of an immediate outbreak creates ¥ewfactorsiin the sittlation which 
I 


must be given, consideration. I 

. I


1. If war breaks out the United States I is likely to accumulate 
, i 'I 

, i I

during the year of European ~ar at least several billion dollars. 

i i
This gold would come here for-two reasons: 
, i ' 

a. . Gold will come froml countries bver the world who do not 
I i
I 


I


irnpbse exchange controlJs ~ United States will be the safest 
I I 

j i 


plate for funds and unlk f:S foreign: countries prevent flights
I I

i 


of ,capital from their ~spective cFuntrj.es by means of their 
.' ,I I 


excpangecontrol it is quite possiple to get very large sums. 

lr:i In the event of an Europiean war, thie United States will consti-
I I 


tute an important supplier Of raw mater;ial, machine~J, foodstuffs, 

etc. to 'belligerent c01mtri~s. Even wiJth the Neutrality Act enforced, 
, i

I 
I 


the volume of purchases to qelligerent Icountries and countries Who 
, I i 


supply belligerent countrie~, coupled with a reduction in imports 
! ! 

from those countries which ieceSSarilY iill accompany war conditions, 

is bounq to create a large tinravorable ibalance of trade which will 
, I 


much more than offset any loss from defaulted interest and dividends 
,I i 


due the United States from American in,\restments in belligerent coun-
Il . ~ 

tries. This unfavorable balance can J settled in ,one or both of 
I I 


two ways: the liquidation 1f foreign ~ecurities or the granting of 

credit. ' Inasmuch as the Ne~trality ~ci forbids the granting of 
, I 


credit,:even were Americans!willing tollend, payments would be made 
I 


in gold ,or with the proceed~ of liquid~ted foreign holdings~ 
i 
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- 2 

I Though the exchange of Amer~can export~ for foreign holdings in 

Am1erican indujstry would be a desi!rable one ~n the long run, it might 
',1I . j I 

take place so rapidly over the Sl1.ort run as Ito greatly disturb our. security· 

Imarket but a large part of the liquidation would be in short term balances. 

Thl net effec't would be a transfe~ of forei~ owned deposits in the
I -; 

United States, to A:rnericans and t~e Treasury would have to either go to 

thl expense or sterilizing that g~ld or perrrr excess reserves to pile 

upI. The question then is createdl: Are we going to permit foreign COtln

tr~es to exchange several billion~ at least ~f their gold for lImen. can 
I I . 

. I.I I 
gooiis, increasing our gold holdings until wei have possibly three-fourths 

I ' i ' 
of the world gold holdings, and l~ave themselves j~poverished? 

, 
Though iit would 'be desirable; to prevent! this from happening,: the' 

inktrument used must'be sought el~ewhere thah in ~t refusal to buy gold ., ! I 
I 1 

because the consequences of such refusal even during war times would 
I . [ 

outweigh the disadvantages of using some oth~r instrument. 
, , . 

To refuse to buy gold now apPears to be~ an inexcusably unwise . 
! 

econorrdc and political step. In the event oir war DIE other measures are 
I ' 

ayhilable to ~educe the likely ac¢umulation ~f gold. For example, ba,ck, 
I .' i I 

tariffs might be reduced, a broad' internretation of items in the Neutrality; • I 

I I ' 
Act or an extension of the NeutratLity Act to; include liquidation upon

' 'I . I . iIessential raw'materials such B.S copper, cotton, iron and steel, oil, 

aulomobile and ~irplane motors an~ chassis, ~tc. 
I Impositi6n of export quotas.! 
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I !Sheuld the United States new anneunce it will ne lenger purchase 

! I 


;fereign geld, the immediate ce~sequences, las well as the leng-run 

1 	 ' I I1 	 I . I
Icensequences, weuld be Iittle ~hert 'Of di1astreus. (We are net here 

censidering the situatien in the event 'Of an 'Outbreak 'Of war. Other 
I 	 I ' . I 

'Ifacters enter into the picture under these circumstances and will be 
'I 

I 	 ;
taken up later.) 

" 	 I 
If the! United States refusies te iQc buy fereign geld it weuld: 

1. Shatter werld cenf~dence in Jeld as a menetary metal 
1 	 i 

and thhs irilperil the value! 'Of 'Our lar1ge geld heldings. It 
, I 

weuld have 	repercussiens which weuld bdermine the cenfidence 
I 	 I I 

'Of all peeples' in the futJ-e 'Of gold ~s a medium 'Of interna-
I 

I
tienal, exchange. 	 I 

I 

2. Gold mining stocks would tumbl~; a sever financial and 

ecenemic crisis weuld be p~eciPitatedlin South Africa. Uncer
, 	 I 

taint.Yland fef!.r 'Of: menet~ dis'Order 1vould aggravate werldecenemic 
I 

dislocatiens. It might provide the ~petus fer transferming the.
I ' 

mild fereign ecenemic rece~sien into ksharp decline,the reper
, I : 

cussiens of which would bel felt in the United States. We have 
I I 

tee much interest in the future of geld to threaten its use 
. ' 	 ii, 

as a m~dium of exchange am6ng nationsl We must net ferget we 
I I 

, 	 ,i 
have atmest half the worldls monetarYigeld stock and are the 

werld's third largest geld'preducer. ! 	 ' 
, 	 ! I

3. :No step that we ceuld take weuld be mere calculated te 
, i ' 

assist ,Germany, Japan and J;.talY in thJir present pregram of 
! 	 I· " 

i 
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conquest and aggression. ;Those are the very countries who 
, ; I 

lack gold reserves and hence are at j setious disadvantage com
, . I 

I , I, " 

pared;with their Possiblejopponents 1- England, France, the 

smaller democratic countr~es, and Ru~sia. One of the chief· 
'I ~ 

advantages those countried have now 9ver Gl3rmany and Italy 
I 

particularly is their large ma reser.ves of gold which may be 
I 

regarded as a war chest. ;If we do n9t accept gold, smaller 
, . 

countr;ies will likewise h~sitate to do
I 

so. The result will be 
• I I

that the purc~asingp~fler 
" 

pf the gold holding countries will 
i 

be tm:eatened, if not ser~ously reduged. It would wipe out the 
I I • 

most important handi,cap wh;ich confror~ts Germany and Italy, and 
Japan :by, I I' , ' 
~ rendering itnpotent one of Ithe few important advantages 

their :opponents have. I 

4. It woUld break the !ripartite ~der8tanding and introduce 
, I i 

a period of fluctuating eiChangeS wit~ all its attendant uncer-
I 

tainties. The end result pf such int:ernational monetary 
, I I 

instability is unpredictable. I
I , 
; 

5. It would upset the present comparat:i.vely stable relation-
I I 

. I 
ships among many of the leading currencies.. At first there would 

, !;, 
. ! 1 

be a tendency,for dollars ~o rise in terms of other currencies. 
, - I I ' 

, I 
, , I I, ' ' ,

Then the piling up of gold; in the London market would cause the 
, I I . 

price ~f g~ld to fall in t~rms of sterling. The r~ge of fluctua-
I ; 
I I 

t10ns of the dollar -- sterling rate,'tand of other rates as' 
: ! 

well -: would greatly incrkase. l\'hat 1 rates of exchange would 



". 
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I 
I 

finally emerge. is impoSSib~e to know. I The only thing we can be 
I I 

certain of is that no dem06ratic country would benefit from the
I I 

i I 
ensuing international mone~ary disruPriono By removing the 

possibility of employing g6ld in its tompensatory function in 
, 	 : 

-
I
I 

international transactions1we would create the need for exchange
I, I 

I' 

controls and clearing agreements for the purpose of settling 

, 't 't' al t .1, I- f 'al t ' t' 
~ erna ~on paymen s ar~!~ng even 0 t co~merc~ ransac ~ons.1 0 

By so doing, we would be ~olating no, only the spirit of the 

Tripartite accord, but of our whole trade agreement program as 
'I I 

well. :In taking such acti6n there, islno hope that any other 
" 	 I 1 

countries, except Germany and Italy (iho have little gold), 

would 	voluntarily join. E*gland" Fr~ce" Netherlands, and 
i 

Switzerland would have strenuous obje6tions to such a course of 

actiOIl:because of their l~ge gold hJdingS. England, moreover, 
; I 	 ' 

could not possibly accede to such a srep because of the impo,rtance 

of gold production in the ~pire as w~ll as of her gold holdings. 
. 	 I 

, I
1 

Indeed'England would be sol opposed to! such a step that the mere 

intima~ion or 'threat of su6h amove on the part of the President 
I ! 
I I

might 	constitute in his h~ds a pO'.'ler.ful ba,rgaining weapon if 
, 'I 

I
there Were an important objective bei*g bargained for. 

I I 

The dom;stic political replrcussions ~ght well be serious. 

The spectacie of an administration which nla increased the price of' I' 


, 'I
I	 
, I 

gold and accumulated a large qu~tity and then taking a measure which 
, 	 I I 
i, 	 I I 

threatens to destroy much of its value, would prove a potent source 
I :' I I 

I 
I 
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of criticism in the hands of critics of tlie admlnistration.·No matter 

how justif'iable the actions of ~he adminiS~ratiOnmight be in view 

If the altered situation, the public might! see only the superficial 

lspects of the policy and ~lll be in no PO~ition to appreciate the 
I' I' 

hustificatibn of ~ach step. Th~ step woulk be publicized by fi.ri~Cial 
bommentator~, bankers, orthodox\ecOnomistsl and other quasi critics 

1f theadm1nistration as a meas~re diabOliballY calculated 'to further 

Jestroy contidenceof the businkss men introspects ofrecovery~ No
.' ; I ' I I , 

matter how justified their feeling may be on this ,score, the effect 
\ I I I . 

cannot help'but place a tempor~ obstacle\to recovery. 
! I 

_ i I 

Silver ,in large quantities imight well \be thrown on the London 
I 

market because people willreas6n that if -ri-e refuse to purchase gold
" ,I

\ , ~ I 
w,e are not ~ikely to continue ~ buy as muqh silver - if any - from 
I . . I 


abroad. I 


, 
Our export trade would decline because on balance - even exclusive 

: I 

of capital ~vements to the Unit'ed states -! there is a balance due the" 
I . I I . 

Un,ited States which must be settled in gold. If gold cannot be sent 
'. ! I 

ih payment of this balance, doll~s will appreciate in terms of other 

I . i t'il bal' ltd bid t" t'currenCJ.es un ances are res ore y re uc J.ons J.n our expor s 
I : I

and increase: in our imports. 
, j I 

If foreigners are unable to: obtain dollars by sending gold here, 
, I 
I I 

there will be greater incentive to convert foreign holdings of AmericanI' :. 1 ' 

securities and other assets into: dollars. This will be particularly true
' 'II j j

if and after ''''War breaks out. The consequence would be a greater' and 
I" 

I I I 

,:~:.rapid l~quidation of foreif.1 held asseis than would otherwise. be the 
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UDlted~tat:f!;s :tflSLt, anT pfoVl:$lQ1) Ulany' law t,o tbe 
a.cfttrarlf1ot.1tbstancllng.the 'Vl!l.it:.a. s'tat;$s &b&11 ' 
,Vlot ,ptU'cha.seQ~ aeq1l1~~" '1d1reetl.;7,!()rll1d1:~e'etlT.~l' 
gold, f>r ;1:11v8r !JI!:llcb."l1et~"r&t*7'\7}o~~'he!:rea'8~r~h 
wl'th,thllt 'app~ove;l ot,th:elP.t'e$14eJl~i ,aJttal.ldeterml~e " 
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t~e' ,UIl~••d.S'.t.'J or ,·.~,:~ll'le&l ·afaQ4'~;vl..i;~a
thereoi,oru,orcan1,q..l<'llorastl'o.o:latt.. a·otlnc ' 
,tor- or,oo,beblt ,or ;.a~~hif'orelgn', go.,.r,me~t dr, 
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!lb1s 18 inre,.qto ymir·letter or March 7 .raques~ " 

data~ regard1ngtha gold andi dollar bal8nC$.sol all forelgrt . 
COUJ,lt1"iea. . : I' . 

. . I 
Att.a~, 18 a tabla shOwing the vtp.ll'II. of go]4 'held ~ 

Gamalfltlfor tOftlip accOUlltl at the Federal Reee.ne Balnkol· . 
"lork~ ..~~ th$ &mOunt;;?:f lthe shor~teftll dOllS.;- balane.s ot 
aU coun~ ~r.rent17. ~ported to~L~ otthe end ot. 19,44. 
1M.., data~iaJ'ding. tpe abo~te.. ;ti8+:aJic-. have .be. bro_
down to:.~ the ot:f.'1.cial. and private holdings .eparate:q•. 

. W.;b~ve.be.n unabletO!Plepare thidata rel.atmg to the . 
amount anc:l' lCIiation, ot tore~~.d g~id and foreign ~
change ~..,tai a1tuated out8~aeot the'9'ulJ,ed Statea.. U*,,
tortunateq ita.ems Ulllike17that .,liill be ill 8>'position

" " "'" ,', ","',' ;" ,I,' " 

to do atqth1ng about it1n the near future.·J
. .. .' I 

. . . . , . . Ver'T tru:q yours_, 

I 
·(a~lJle4) ~r&n:t Coe 

I . . .. . 

, ·Frank .Goa··.·· . .,......... ' .. 
:ta17'·Rase8rcb.pirictor of .Uone,

I • 

•~. ~,.',. ~ell:. . " '.. 
A~ting·.A8.1Btaat.UI"Di.~~rJ 
Fo_iga;lcoU.mto,A,clJdn:i:a~~lm1, 
Waah~ton'Sit.~. ,'0.. · 

l 
. 

1:Dcl8av.~. '. ,! ·1 
, 

3,/22- 'Signed by Frank Cae'l dated 3/22V45 
cc to PDD ," ! 
maiied by rl I 

'>'... 
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,.Ool.d be..14,. F08el~ short-tam bankin~ fun. .' 
, . UDder ' •. I.Of~cialltuBUli' _ .. :.: . 
" Ba~rk, With fie'lfYom' "" With other: Private.,
l' . . . I Ba.erve .Banks 2b banta : :ta.iuts:: 

Ii' .. I . ' . 
Japan (Incl. Korea) &. 'I' ,,/ 

;' 

1I8.acb.u1i.a " , .' . .4 3.6 4.0
{, - '-'."Neth. EaatIndi.e.· 1.35.8' :. 8.6 I ·'100.8 1.1 nO.5 ' 

I "" -. 
Phil1ppine Wand. 

; j 14.8 25.,6 '.40.4, I .. .... , - 
'Other Asia .7 36.5 Zl.O 64.2- . , I . , . 

" TC),talAll1a 5l?~3 2CT1.1 913.8. . I . , 
Other. Gountri.e~ " . 


I 

Australia J,3~9 S~9 13.1 52.9' 

i' I ' , 
i 1{nZe&laDd , ,...- .2 .3 3~,O 3.5' 

'EQptl ~ian~~ ~ .4 7~O 7.4" I ' .' ',' . ',. ,. 

"llInion/ot South J#.1ca ~tl2 3,.9 2.3 8.4 
All otltw- . 12.4 52.9 16.8 82.1 . ' .I .., 
Bl:ockedCoun;t;rz 

J.l'renchMmcco i "~ .) . 1.4 ~7 4.4,i . :'" . 
TOtal other cOuntries '.- .49.0 64.7· 44,.9 ~S8.6 

, ,cJ.and.l'otal .~ ']'),)7,.2 .19,71.4 1269.5 2261.6 S5~'o4, 

. ,I . . . 

y :Ine~•..~. ~f ,/Sentral banks" ~tral Govtt!. and 8entral Govf't a.gencies. 
I " . ' , . , ; .' ,


iI InclUd.ea hold. ~g ofUos.rreas,llr.Y 
,I 

n~tes of an l0rlg1atal. maturity of mOre t.luut 

ODe..18U" a;mounting to $61,0S2..00&. 


I

: I 
I

I 
I 

I 

I 
I 

I 
, 

I 
I 

'lreasur,y Eepar:t.ment, DiVi81011 of ~.tal7 .Research I 
, ,

' , 
' ' 

,, 
~ I 

I 
I 

MS·rrilc 3/19/45• I fiLE CAP,
-",." ,-. 'I 

I 

I 
I 
! 
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',Deeemberl31'J1944 I' 


(in m:UlioDSO! clonarsl 

,:, I ' ,.' I, 

: ,r
1 

I : . SOU he.ld I' '.Fore1!! .shorto.-term bankitt: f\1nds 
:,.' llDder : .. ·.Otf'...,!cial fUridS IZ _ I, 
I. Earmark I With Nn York ,With other: Private: .Total.}'

I ,: - " Reame Ba~: banks ' .. ".. f\ulds i; 
, - -

Eurppe 

United .lGJlgdoa " 36.4 ·S4J;.2 
Bl':'cked 'Cduntrles 
F~. 2!]8.5 

. ,:152.9 

387o~' . ~2.7 
, . 

Denmark. 10.0 .9 

F~DlaDd 3.2 .4 

.aal'!l'llllO", - 1.0 
, , 

,6.7 20.3 

16.1 ~ 

Luxembourg ,............. 
. . I ' 	 --

.metberlJlrld8 347.3 4.() 

.53017- J..9 
iPortuPl 	 242.2 16.0 

I1.3.1 
I 

.3 

~Spa:1a 

179.4 ,. 90.)Sweclea 
I., 

sntzerl:a:D4' .' 665.8 i 31.3 
, '5"5 J 

,~. I ~7".l....v ..
! 

'Yugoslavia 	 iJ;.9 ., 
. . I' . 

I.Other ~pe' 17.9 , 24.6 

Tot&llu1'ope , 2,324.2' i 893.4 , 
, 

j 

I 13.~ 	 ',865.'13ll.2 

3$.2. 218.1 4G1~' 

7.~, l14o() 124.4 

3.-2 1.1-.2 lS.3 
,3.8 	 2.9. 7.1 

.rJ, So~ 6.8 

6.S 21.,6. 48.7 

9.6 17.7, 2'1.3 

.4 18.2' 18.6 
I 
I ll:.9 19.3.9 ~09.8 

177.1 	 41..8 220.8 

U.'7 25.8 54.<' 

3.1 6.2. 9.6' 

36.6 6.,8 '43.4 

43.2 22.l lsS.6 
.. 

1&.5 197.6 239.~ 

9.5. 'l.e§.. 16;'1 

1.1 ..0 5.8 

9.4 25.2 .S9~ 

'39Q.7 3.244.7 2S28.a 
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1
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1 
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I 

Canada I

"", I' 
',J. '," .,.,Latin-America 

Argentina 

Brazil. 

Ch1le ' 

COlombia 

co.ta RiceJ 


Other Latin .a.merfca : 
1No...a·cl .. ' 

'oc~. . oun-triaa 

'n-. W.llDdi.i:~~ 
Bl 

I ..' . 
Beth.Tf.IrJ.d±e. &1 Suri.Daa , ' I -, '.' ," 

·1btalI.at1n, America. ..' 

Asia 

.. '.fa.:rkq 

Bloekeci ,clrimtp:!8 . 

, '·1,' 


chiJ1& ,I _ 
French [Illcl.o-.Ghlna :

I . ".' . i 

Ho~Kopg . ~ 

~, IBama, ceylon & 
,Brftfsh 1la1a;ya 

8.3 , 
, 

262.4 	' 

4'1.'1 

29.8 

10.0 

110.0 ' 

1lI9.4 . 

28.9, 
, 

. '.' I 

: 	' 
l.2.4osi 

I 

I 

--I 
" 	 ,I 

. I 

'6031 . , 
., 
, 

U9.5.9! 

-, 

_I 

i 

I 
, -

;..:t.'." 
I 

8o~ 

I 

1.O~'I 
51.1 

2.16
,....l
, 'r 

-+ 
J.3 

I 

l~O, 
i 

2~3 
I 

13~9 
. ! 

8.5 

103•.3 

23.i 

14.5 

1., 

18.' 

33.' 

.-8" 

1.9 

l4.8 

.42.4 

2.8 

15.1 

288.6· 

6.8 ' 

331.5 

22.'1 

~2 

3/1 

8.9 

29.5 

21.4

18.0 

3.4 
]28.6 . 

.. 

49.' 

6&.-2 

2409 

14.3 

63.S 
.. 

~6 

20.', 

5l.8~ 

·95-4 

4.7 

22.8 

19.'1 
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140.9' 

5.5.0' 

83.6 

7.3 

119.3 

8'~1 

69.0 
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'4.4 

3600 
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2118 1.91 

~81'0 160 4,1tI, 3.,; $1.6 
W 'a.q06 11.0;i::; n.61doUar ,W 43.01
PhOW '" 11.'18.01 

,Ch1MJI 

eountlz 
.Al'b&.D1a 
Arijent..t..u 
AUltralJ.a 
Belg1ar& CoDgo 
Belg1Vl11 

boJU.v&6Ao '.J 

10., 
1,328 
, 48.8 
J96 

92.21 

2l,~ 

'1204: 

.4l 

77.91 
41.91 

Gold' I rlota 
lilol.d1Iae~ C1rlN-

I latlLOIl 

1,160 
l!J,J;JO ,,,
2,m 

~ 2,301Co10l11bia ,aao 3,1."66.2 ".7 146.9 13'1.1 107.1'Coata fIlce. 'colou j('f.~ ,C&Ochoslov.li.ld.a IrDftIIIl 6,950 4·°1' !S,.8 iIl.1 68.8
3'.8'~ ~,50'~ 441 1,m I' '.09,7 1,'26 6.4 

l!'Qp1. II. 6.J :31.9 ' ~.,.,"'" ~"'I 
100.4Ec:wu1Ql1' luwe 36., 69.1 52.S 1 2'70., 238.1Estoatia la'oIm 51.'1 66.,1'4.'F1nlao4 ~ 1,124 a,Ofl6:Vr_ U,590~ 8'1,265 llO,'" 78.'54.1 ! 

i m,9C19 
Oreeoo , GaolIlaa 3,s64 '1,239 49.2 I 

! 
Guate:meJ.a q\laUel '.0 '1.7 64.9 ' G~ ,q 71 8,605 .83: 7tfiVD&U'7 l*bCo 126 a6, 14.4 : 100'India .rupee .w. 1,SSO 2).6 i W
IIldo-Ch1lla 

Iran 


Z17 1'14 130.' i I I 
31i 110, )8., I ,.74~ I, 6,24) 

lr,elazllt 
Iraq 

4~O 111.5 I .39.912/ 39.9,2.0, 16.9 l.l..8 2.6~ 3'.1ltel.)r 18,956:"~4 19"'" 4,'"
laPGB ,-en 2,'1fS It.2Li>.1.V1a sa U$ 70.4tJ.tIm&n1a 65 142 45.8Jlorocoo 133 6" 20.8lIeJ:1.co' 296 u~S" New %eal.aR4 HZ I. ,16.6 16~9Nicarugtlll 11 ~ 10.1 lS.8
lieth$1'laI:I4l1 &'II1l4e 992 14'1.'Nethorlands I:aU•• ~ '181 

38~8 

1.4l21 
69,S671 

Un1te4 sta.... I dollar 14,'U 21,194 22,5<>1.
211,tI':rl;IglIIIJ; : pe80 103 l3J. 

UI110n or So.AMce. SA 10 H.'/' 90~9 !l4.', 
'n.6 131! 6'.0111 .20 

289' 117.0338 

NOJ'I7I\7 

Salva4Ql1'
, SIIede' 

SWUaol'lan4 
Spda 
fJW.land 

'1'uri:a;y 
~ted fillgdOli 

62.2
,/a'aQe 477 43.2, 

5.0 

115
1,_ 

2.2'1934,. 
colaD "i"'-:" 

Jaoou. l'1,061
f:..ue 1,'151
pilla.,. 
be!lt 148 

10'1' 36.9 906 29.0 
)26.4 1,1)0.9" 
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ita mply to your ;lnqUtry of Novembe~~i'I .. e~o~o$:ing 
~r your, cont1dent1alin1'o:.l'lUt:L.9n,tI. ta~t:ton aho:1I1pg the 
~la.I)ces held tor foreign acc011nt in the ,¥t~S~t~8, ~, . 
aU countri~8fOl'.whiOh, we ha". \any ,l'8CO f lot ~~~~.• balan.es. 

I We ~o~ot ltave complete_~onthe '!SDOunt o~: ,the lo,oa.. ', ' 
~on ot tor01gn-oTmed golda:nddo11a.r'.8se~ ,ait\la~ outside 
1;.be llnitedStat&s. 1:101ie~;,. "~i'U'8 no!,;, tl:ing ~ch, ~t.a 
~or a nWD.ber of countrlell, Yh1~ f30mp1~~" '1 Will t:Bft. 8,0
tiDie·. .' . ,; 'l / < , 

\ 'In them8antimelhope the($nclOa.,o ~bulatton"ll pro~
helpful. You h$,v&•• ot C()~.Et.. th.. a,fa:UabJ.E) d8.taw.C~, respect 
to· the ,tJ'll1t80K1ngdoJl1 &nd. the p#nC:lil&~ .~r$ count~~ra and , 
lOU w,iUNoall ~t .. tran_t~,to:7~ulandtoMr.~ox on 
NO'V8mber 9 the -latest a_rial \/fe' have on the, dollar pcs;i.tion 
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'on' bor.l.l:'fi (,<:" w;Y10W;"'['71"!':"I'(T'.:'onl ,m to, ·LISBON, . t" .... ,,0 ... "'.1.. ,.. ''' ..... Il .. __ \;Il.~. ;.;.&.1.: 

o.1'io J:{rl:t'j'r!,.;d to V11if.l!'1A. . " , 
,Juno 19J.,2 	 Hes1;l.'uc{r: cluth;s ill the ]~orcd;gn Of'fiae, 


n:::Ri;Il:f, i on, bein,~ ,(,()~,'tcd to i~bt. ,Organis';" 

, ,ation, Which llealt i~h o.is~)'ltt;';';8 ovor 
, , 

authority cla:imc~;by -..rariouS'dctrhs in So; , 
, ,. [dVC'1~ '11'1 +t r (Ir(.'"",~"t~· ~/'" ""] '1.4. ;\,.." ."'" ,'.i,a,," C ~ )1,.:.,:,:;, c.;,,1.u;.I.onJ.•]..:,.1.t0 J. , , I 

:U'eb 1943 
" 

Af't()J:' tho 'o.i':l"Q;\~·G' Oi'Ul"!.tcrr Secretary' 0:1: 

,State L~r:r'C;:L,\ b!'~:;,;).USD of :us intrigues 

c~;~[il.in.s.t! RI.t1!3J~::r·;rI'nop1 . 0.11 do:?ts tmoer 


h. LtYJ.1'£SR,l. inC~uail1.g von '{r.nfTER t s were 
disbandod. '. .' J .,' .. 

( '.,Mar 1943 .. 	 TrimS:l:'c~"'X'qa: to tho Protooolhr:\/.'lbh' and 

made uDiplo1!ltl.tischcr Ro;(orcnt"; ~ such I 

ho had' Ito 1001: after tho wl;;lfarc 

(I'(I.tio~s,ot~) . 9i'the DiIJlolYl;).tj.cOorps 

,lcftin Bh"lUJJT., 

. I··,· 	 ,

23 Nov 1943 Saw v. IUBK]f.I'ROP for tho scconq,i:l..'l'lq last 

'time:; iaccompF.'.nicd von RIBK1'!:rROPol1 .behalf 

O:\:' tho :Chicf of'Jcho Protocol, when paying 

a visi~ ton.11 J?iplomntio Mi~sions,wliioh, 

S1.!t:'i'c:,~6d in tho :hciavy aj.r·..X'nids of 22 dnd . 
23 J'Tov/J+-3. " " . '. '. 
Since} ,Under Sccrcttu:y 01' Sta'Gc vOn 
IXIGi.?I'lEERG- considerod von'1LNTER too, old~ 
ho eat ihim tI'~ndt::C'orr(;d" to ;:r.n,tol"'!:1ations- .: I 

at'clle! XIV", th~ cxi:;.I'licl'wc of '\'k'.:i;Ch.,1lP 
t;) hisi traru:tfcr~ ,:-;as u..""l~i::i:)o·.';n ,/:;o v"'On 
';rr;,~TrT-", I ': :.1.,.:,,1="1':. ' ' 	 .,'1' , 

'jIll'" t''''S'1,:, 01" t1--·'\~ .1)I:"<·o~ ...·,,,t·";("I;'l'···"I.",l'l'c' ~rr'TU "",ae,_. ~,O.;_," ".n"" , ' _.~,J.. .I..lua ...... ,_ ..,}v""__ ., AJ..V': 'n~ 

anD.ld;d.On Of. inf'ord[,:f:;ii.on. - md.nly fram: 
J.'"·,,,C·,...·lC·''''·l ,'rtj!Hl' ....,,;i 1';C'" , ",+ l'·':'a<:<·~.· "1,'.,. ro'o'nth'" ' ~lL J,..J.. J~~ .!,h...'(J{..... ~,;J..:..:.J. .,;;,) ~ 	 I .....,. .'\.i ,tiJ v . ",,,:> ~.. ~ 

ota ~', on rl:tcit\.:l lJ1a:~tcrs, e.g. 'dis:puto~ 
bvt-:h;",1:" Ji.ro,bs, rnd J OVIS, E>. p;,..;uClo-soicntii'ic

I 	 ' 

ana r:j"'l~\.t\,;lJr:Lsh ,c;,~"rort. 111cn v'On rVlH'l,"::H 
,.,I'·od h:i S ' ,.'~ ..1i 1,c'· ;"'or :now, , ."''''-)X'..;,;:>,.0' _ :'. .c,. ··.. m• s "~••;. (,.... "'_. \,j,. _ . 

,.• ,~;, O,·"l4-·l ;':'lt to +}'c' h "~1(1 0 <, his off:i CO(..('i:,) ....·,J,'tU.U.J1. '.;.,1 i. 	 \..;"""" .1.. .., 

he ·v'ID.S told th,~t i'l; was mainly of' academic 
value,' l\,nd, thr::b, it ;",vou~ld he) .hi,':; bUsiness 
II·~O :!,)~cvcnt 0.' :Cot of bltu/icrl:ru• 

20,Jul 19411; 	 In thq COtil'SO (l::~.the'l)l:;tI'go ir, tho lil~roigll 
O:C:d:cc 'which f.on')'ti(;d~ the c.t;tcmpt on 
IIIT:u:R,von Vi:tNTER vias, 11\1:\; on. the ,list' 

I l' 1 .p' d ,t., hoI'pOJ;'son110 11.0 .. onger-d,:;:&: (,;,7:'r(; ) V11~J.C'" 

Vorl ','f:!l'l'TER bolievos, Llcl,ybaVC b9Cl1 due 
.purtli"· to' his ho:v:Lng a nussir',l1 v~fo". ru.:rd . 

'. ' partly to his having an! Italion mother• 
,: . Since Iho was, hO'VIever, too old for luili:'te~J 

serVico f",-:ld (.(n;[JloYl1lcmt :::'n the armament 
pl;'odu~tiol"l, he!. X'Cl:1ainc..:d .in th() :B"orcign,I . . 	 .. .. '" 

. O1';>;ico without; holding any appointment•. 
"lon VrI\:/r:;R c"mct',.;;,ted .-h:i.l!1301f to , .. 
:rJnIL::G:-j:;S'lSmDN' l'll." ITZ::::UOEiYfhorcto his 
,:ro.miJ.~r had lxj';'~ QVO-cUll-ted. il1. I,\)b 45•. 
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. "I" , ::"Ii ','!\4~' " 

_ 	 i'. ,.• 

,~I9/]i.12;5.., ' ...~." 	 '§!~~ 
"-" 	 '.' ,',I 	 ' 

I, "I 	 : f' ,I ,',. , 'i- '.• 1 
, I 

11INTER I,a SToRy OONCErt:mm:Txr:} :rv:;]'::TS J-(f J1JJ.J:~IJ'Ti~A l~..l:u4. 

-'1-'on,the-~~t~~':;~:::~91:k~~:~;~:~·~11~' h~~'lilC ~d' two, 
i' ,chilqren';f'rolil 'J3:cRnn-r tb JTJIiJ-!t1'fFA J::'.l\Rl11 for saiety.. The farm: , 

I. ' 

~lad been 'chosen' beithe i"us},itrtige i1ll1t, for the' evacuation ofl ' 
, , ,,; wiVc,salld~hil~r.ell of th0il'l's~aff.'_ j4::01!f;st,the .guest~ 'thereio' i 

. wcro Frau, v.' TIPE,;;LSI<IROH aml, 11'rt1.u".i3J.rut:~1jTIGAM. WIllT':ili liad never 
, bef'o'i"o hqa.rd of"tlio,placo\~lcl'i~atei{ t;1.at the oru,y porsqu whq 	 ;.' 

:i{D.s!ible,to giyc h:bn any;lil(f~rra.atiOli 011: the placowas a oert4in 	
• I 

, 
, II 	

l:lraqulein BPJ:..u:N' a~;:'~he' A1..1SW~"±1iif,e '1lTilt, ,y;ilholms't'r:iSsc' 73, ~N,,:'
l Wfl0 :u:~~is opinio:q, brid· sor!tQI~hing,tO!clowiththO r~n.tingof I'r 

'JULTjJ\JlJ~]Wl.1vI.I', " ' , , • .',' , , ",',' "i" 

'YIDmR arriVed. at' JUJ,.II.AN2::.:JP/llMon the 16th r)f Marob: 1945, 'ian.d I 
. " after a'r(..,.,;i rows disniis,'.;;od IG::Ui:Z!, 'D..:hd1.1Jl(~Cr' ol"dcirs f':r:omsc:rmOOmR" 

rcniEdnodiLt Jlr4~L',Nl')'" F.AHM {inti! :f)lrthcrlJ,otioc•. He rang SCIiRb:~mR:' 
, , 	

towards. tho Olid .of:,1:i<:'.roh 6±- bogiiulihg oj;' ,April,' tQ nsl': whct~or, ' . 

he should reti;\rl1toJ3I1{L.lJl. but.wa.s;iafol"incd thaifSC'.rJ~O:m:m had 

lei't'for I~O~'fSTJJ.jZ~, ",' I ~'." :.,",' ,.', " .... I •. :oJ. , 


On, 'or abqu~ tho ~tl1.0;f:Jl.}?rI45,. LogAtionsrl:.'.t,GO:r;JFrJ::;D::m:N, b.ceoinpafli~d. 

by his wife lllid rl;'al.'q/lAY, arr:Lvc:d" nt JIJLI,Am:'1: li~Alil![~ l~ith ~hcm, , 

arrived a fUrriituro van; ~illca vdthearlh/cs" ta:pcstr;y, two ,1p"rg9 . 

,radibgroin~, ·aridQ.igh1if)o:l{o~, all oi;whioh vicr.c pl~tood~to ..,the " ', . 
. ttp;LlDr of JtJL+1.:1'TI::,. ']!fJUI'Lj; Yi~thcn.l.to,voi1. cOl~sultine 7iJjliTER1 who was 
thescUior offioial th~l'e.; C()'j~TFRI:lDS:.--~:r ill:fo:::'HOQ Yrl}\i'Zl?' that' all -, 

.. this '"VaS pro1?9rty,bf'·~1'1oAb.sw&rt~.gC: .i'il·;'Lt. ':fo b.'tqot~ic1hili1 'J)cf'orc .. 
. his' 'dc:p¢turc 'that day thNb tho eight, bo:ws' eo:;,ta:ined p~ct~li~Si ' '. 
which hAd doooratc.d, tho rirJlls ot lUBn:;;:I'l'RO:f·s house,in'l1::UholJilstrasso . 

,' .'. 73, BmLIN.That )~~nc do.~, ¥rr1T:]}~ Inol'XcLthc.t lp-t~\.,. MJJ. h..'1.qoocn'jjhe' 
~rson \o'tho ho.drm1.tod JUL]~'J:;;:':L li'iJ,1M, :tl1dtogothcr .withlCcm.~ul.?ts ... 
sel.:retacr BERTRJ>¥ (1) .hOod ,transpo~tod'1iho gold there: early: in' .i. 
l'ibbl"'tiD..ry' 19.45;. 'VIl'I~~R mo't! :Frau W.:C for' .th::;' firsttimc thdt,.'day. . 
The other ladies 'at JtT.GIiCt:.L.· Fi..tt.'1 told, \.tTIPl"'.J1?that Fro.u ~".AY;Y'(as ' .' 
tho most'iri~il/t£ltei'i1:lel1d ,~l'Itorr' und }jl~aU. nI3~~~J:iTROP, i~1d ,tl?at ,~lie,,: , 

'together wi'jjha Fl:'D.u,von. ~f1'PW"Ju:',dsor,t(; ,sor-t;ottcxti:l:c: :C~o,t9ry 
" 
" 

' 

.ill 1"n:m~. '. Pr~u IlJJ,.i3.cooi"dinr.; tq. ::>-.j.;1,iU: w,n ~~n~~;~.;r.,SI:rRC:'il, was' also 
Frau llIB:aI].\~ROP· rel. Pi;)~SOnD~ .~\dVi$or :::.:'01' the in~cr~,~n'" docor.at~).ol'l of: ., 
her m.ullcroushoUsca. ~or ~hat, purposel,'Pre.t', I,'I.i..Y .nad., ,ul1dcrtru.'::on 

,,,,,' 	 llUlUero.us jourhoys ,'t~ n'?~tt.n.1 ,!ountrics, thrOilghOil,t ~ho war, put" " '. 
rwnoUrs a"t the "j;,'l'!.awarbgc !.t.nlthn.d. ,J.t that .,these tr:Lps "werp only a.. 
disgUise formtioh illorc important pol::ttioru. missions.": '" '.; ,,'" , 

, , " ":'I " 	 ",2 0,27 5,41 '.. 'f : , 
",, I, 

;"'5

I 
f 

'" 

',;' 

_. t. 

,f' "'" ' 	 \,.' ',. , '., ,'" ;". '.," 

'Arew d88's, after their, n.,.·,,·:d:val,. at .JT~'Lli\NrJl. ?.AI7ir" ~p·~hWIi:fr:.JR~ s 
wifo o.:rld ,FJ."'au.'v. TrpT~.;I3:cI11Cf!ra.ng ,tr~G llui::mtirt.:LGc ',iu.nt and :,:: 

, i 

,info~~cd thoir:r~s~)(lotivol~USbi&1dS ~f the: ~.i1a:r::.cc:1..1.O,oy, oi', th~,i, 
, ,aocoIl1noclatiol'l:ancl i:ood~ :;[7:r?J~:,;R, ai'ter rcppatocL ,:tru:.:uc"ctuls·: ," 
both from. his ville ~'JJ'ld ,:f:i1rD.U v. ,TII)'p:JI;S:~.:cn.cII". ','ii::~it '(;;0 sd~ , .1 ~ , 

, ~ ,]~aoulciil i3rUI.UN; ,dnd ~hj;,r1.~tod, the \com;~lLdn.;ts to' hor. Ij'rD:cu1~in. .... .' I'. ",., ,'" , 
BRi....UI\i promised: 'ho iliform Logati,o,",u;n'qt G.Q'.;-'~':J~Lli:::DS:]';'i"1ho, 8h.6,· , " , " 


,said, V11:t.S in oharge' of hll :';;li~' an;al1.gcnl1c~:ts "a:t 'tihS: JULI.t,\N:r'1~ t:'.A.."1M. i 

,Mipistor:tal~il~o}:tqr, ~C5mO~:1rh:i (Lvii:i.¥~, Ccr\' ];}orsonalabtoihuli im' 

AWr.~I~igCn "lunii)' VffJ,S, also l.t.: b(lil.il."'ol"JilOd. ; On, Ol' ,1J.bout,tllc( ~ Oth " 

I. 


,of liltat' 45, Hett,v.. ~IB:,'::':LS:\m!QE tolq'dTh'l'::;a t:1,a:b:30!Irro:;IER :hacl ' 
ns!wdTIPE.:LSlQ:ROli :1;0 eo' t~ JUID:tl':r~;:..:~' :[;~'1TIi to i ..:;v~st:i;£atc., the, , 
arrEl.!1gcments tpvrc~•. TI',?"·i.GTI1.crr d:sd oJ):; .iant ,to. go" as' hd, Was,; 

.afraid .that', his :Cinclirlii's rd;/ be eomliG(;~c:cd :pr9,ji,',C!icl~ O~l1g -po , 
'the' f'uet. that his ov.m 'l'iii'c :WM Mccm'U,lot1atQc1 'thc:::.;'c. 'irI:i'TTDR :thcn 

, '." I"'" .' 1. " ," , ",' ' 
"'offo~Gdhimscli' to go 'thorq" .,9.5 he .l;ropod ,tobo :iblo;t;o'spond:.at 

'. 


lce.st,,~ :rowd.ays vli,th );i:3 .~Qrilily,irilc1oing so.,,' ....' '" 
l..rter,Dn, ;initi~o.l ,refusal,. 'SCI-JRO:.:im1ft ;agreed to 'SOlid ·:·jINT:::mth~rc.· 
At the SEllnC t:uno, ·ScFmOC~J.tm. ,told '}INl';]R that ::ourgolCf'was,:alao 
at JULIlillt([~ ':jflJ..JiT, . ·ttO.dcr th6 ;"c6_rc of" a. ccrto.inEorr GJ.usn.!, 
VVIJ.liTERUrl!lcrstood ','oUr gol4t";' to moatl 'thcprOl)crty' oi'tho A'US~; 

;w3.rtige Am~. .:~lR.OZtcR inroJ:nicd Fn::N'1.'Et~ tha-t ,'ho! sfv.~. to rel~l.!o 

GLU~ of ,h:Ls, Job, ,AS. he h.'].<11 blJon ~o to l,thO' o,Jehor inmatOfi • <>::f 

.J1JLIlj,\m:A <&1JlID-l,+and in pm-·ticulaz·i;o:,tho' ladios•• ' GAUEml' a. Wife 


.. llad also-, caUs'cd Dlis'ohio':r ·t1i~l~b. ""~' ,:;i " ',:,:,~ 'f. ~:
. 

http:ScFmOC~J.tm
http:iblo;t;o'spond:.at
http:i3rUI.UN
http:TrpT~.;I3:cI11Cf!ra.ng
http:p�~hWIi:fr:.JR
http:llUlUero.us
http:pro1?9rty,bf'�~1'1oAb.sw&rt~.gC
http:I~O~'fSTJJ.jZ


I 

'., 

; ;;~1 

OV011 tho R:~vor STO:m-m.' at IG:r::CIG..}L·rs'$:mr..J.~, qoulii, of course, 
eMily, supply; tho' D.ddross i~t H1J:IIB~ where he tob~ the pictures to. 

, li,fovl.dCIYs af:tor all'th(; ",!hl.UllblO:'-; ,h,.'.d .bv~;Ji. :r:·an~wd, a 0l.stUb~ 
W..s::!E, under ord0rso:f: .the Q".JST1J:'>():Chcflol(~rl,U..<>tl. Grafy. BJ.;.Ss:::,'WITZ" 

, C<JmC to JULI!if.Kf~ FiRM fl"'OlJ· !IhI:ffiURG to m2C:~c inouiries, us to tho 
, 'VIhercubouts o'f tIl", gold. i HiJ:lS::' br9ug11t with ldm T!rau M13., Ylhom 
'he hap arrestod :it \TrIJ:~(.cER. Frnt'l lL'1Y lool:.cd vory worried, but in 
Wlrfi~ I a opinioll' had not: YO"'ii diseiosca.,thc h:'lui:ilg"J;llaeo .of, the 

.gola, in spite of UlJ.:iSIlts' ropC:[ttcd: throats. \ILIrl..':;n told It~SE D.ll 
ho F..nCVI I';),bout tho gold, [thd liI.SSJ~soomca SD.~vis:::\ivd with his , 
s'tntomont., !3c;fOl'C his do)?o.:ctUro, ho .il'~,die:ited t;;;;.t he would make 
Frau }if1~Y talk bi:!forc long:. (Se,eadq,c:lI..1't..mi..) i.,. . .. .' 

L.ceording to; ';lIf~?:8RJ thi~ is ::.11 hp ll'20ifs D..bou."G tho a,asc, ,'Jrid in 
his opinion,\no gold eou~dh1:'.ve b..:.;cn :t'OUli.(J by 'cLc; ,:.:1li03 'at the 
JULIjJ-n:.~ FLRM;" u.'1l.css the gold Fr~u lLl.Y had removed had bc.:<:n taken . 
back th..::re, or a second ~ot 11('.d b;,;cn hidClon scr.!cvhcre ill.tho coll&'. 

" <'I 	 1~ 

. ·cr-r!':.. (~ "rn ' ' - ~~.. . J,.,... ""i'f .' "r' '",;\ .:, i'a,' '" r 
J.: .....:!(.,:;jDrL;L1rIDS CONNZar,..iD WITH TB3..:...ICr:Tu ",!l:' JUJ.JIJJ:TI ..!.I. It~:J?I.l:L.-l;..·---·-..""-··-----..................-~-'--)--·-··-·--'-...-·-..-··· - ......... ".--.."...._.

! 
(a) 	 Assis tent .GJ.USD.· I'· .1-.. minor 0:r:('ic~n.l!of' thcAua_..._---,._- -' ..."........ 


','I 	 w&rtigc limt~ who was .origil1.clly' 
f 	 dc10eD..tOd~te giw.rd tho ,gold at 

t:!O JUL!1>l'TICtIo. YJ..R!\1. 1L.'l.y,beablo 
to g i vo Bone j,ilfornultion r.i.s to 

, .' 
tho origil"1..'\l 	or'p.ers :and' instr.uet... · 
ions in cormoctionwith this 
ai'fnir.' Prcsont 'wheroabouts,' un.. 

, f ':
" ' 
I 

'. 	
l:.nqvm. 

" 

(b) Logt\ti'~£:.~, GoT.T}rRl:.~~~l:!:.. , .!fl(3u;)or of tho porson.."1l staff or 
, 'I ' 

" 	
lum:rr.;I:~lZoP. Doca notoriginato 

'!', . 	 l~m ,t::e old Dipl.omatie Corps. 
Knovr.i to'beono' of RIBBl]\'TROP' s 
.clos;;.:st associates. 1Cnowll t.o have 
c<:mduotod a 11,tonbbr of vory secret ' 
missions 'for RI!3IO.rTRol? 

'j. ',eli, 	 ' 1.' 

'202:7'5 ~) 	 ....6- ' 
____ ,,_H •••• _...___ ••.•••. __ ___..._______ __ ~_.-:- ._~ __._.,,_~ ..._._. .,_,-:.. ..._ .•__.. __,..._~ ~~ ~ ~... __ ..~_._...,.~" 	 ~ 

I 
I 

,.J 

( 
I 

, 	 I 

'=~~DECLASSi~iED 

, 

" , 

" I 

Aut'10ri;Y.MN~17J5'"ml 
'.','

8y ';lL,.ltu.,HA dat3-3D 
, ': '\L~"~,-:-::--T-T---
((-:\ j, 'I. 	 ,I' , ..r;

."1. I~<~~).' ... r t, ,I' 
.J ,f 

, I " ....,5'
I , • 

, ~..ccordirig to WI!-l'T3Rj none 0:,;': the j,l1illnt:cs of the JULH.lTY,.A' Fl.j:1};I 
had ':)J:lythh1g to do "lith eitr!o: the gold r)r D11Y of: tho, valuablos 
storad thoro, (I-fld they were ;Ml ,1'ntllOr worj:':L,.)(: abop,tit, as 
thoy did NO.r Imml who',:;hwr :L t 'v7D..S roc.ll,r Dl"O·;)t,.)r'b~r ,.of' thcil.uE.
,-.,B.rtigc l:.mt, or:'wh0ther it yio.a. the pV:i.~.te;ro2:1~rty ofsomo i' 
l 'l".." 0'(.>." ' '~" • .b 1 ~I... '....., 	 "' 	 ';uroJ.gn .L.cwo O:Lt,:LeJ.t1. ',;"llJ.CY Vf0:i:'u.trl\:;I'ufol'o groD.t1y,rel:.i .. ovcd , 4 


whoa on '12th af'Apr--J.l j)'rm'. 1.I/Y i;llYoJc~od "1;0 il..7on;: JG~"!'CD that the 

gold WllS to bc rCl!loved f'Ol"'tf;J:Ifith. 1!'rn.u iL..Y 9p.S; D.ecom:paL"licd by 

u ErirHin.o."'I..lkonu;liss;;t:t' ImDB:::r1JI{. '.['ilOY inZOl"HcC[ Vr.r~;T"'.:.u"1 thnt tho, 

dostin1;\tiol1. of tho. gold llC.a.: to ),,·oud.l'l f.', s(;erct J . ::'cn o:cdor to 


'h:i:do all trD.~o~ after ..TUTiC:,:;:mJ:.. :J'.I:"HM. J?r.~u Y:;;::: u::rc{ thp 'c:tprcssion • 
IIDru,dt dio ',Kotte hiCTt'obrd,hsQl'. Si~:t0\,,;n LrC;o sac!:.l;loi:' ctich ' 
approx 132 Ibs ',and' 22 smn.l1,b, sacl::s.oi' cf'.ch£()prox 75 Ihs n:nd', 
fiVC 'WOOdPlihoX98 01' each' 1lp,\:irm: ,60 '1b8 ~'1crc rCll.iovcd that d..V" 

They v{epc 10AdoCt ,on a lon'''';', fU1:d a Clrivcr by the i.10:UC of' L.\J.~~ 

took them to WILsz-:;n thr.~t s:Ul!"10 ·nigh1:? WI!.:p.:~lri was 1..1l:'i:tl;llc'to fiilo 

.out Dnything about its1.llt:i;aatv Qostinn-'Gion.. 4~:;a;.;:i J'Iho. ' 

returned' to IT.8ITJIG:Ji:·TSrr-":::1J..c::1l the f'ol:iow::u."lg· ;,~or'i.1i'ilg ,~ld 

rfINTIR .th'lt, hc to.o had 1'1'0'£ ,buon a,ble to find out viher'c tho ,gold ',_ 

had b.:..cn removod. to frem 'iIIL,sT:m. WrNTTIR had rU11g, Lcgationarat 

GOTTFRIEDSEN' at the Lusy"griiQ'o Lmt .in' BTi!RLIN D.l1d hitd,obtainod ' 

, '. ,,"'" ," , . 	 ,
tho pormissi'on 

' 

to ho.np, ovcrtho golato Fi'auMllY.' " 
' 


1.., £cwdays lator, LcgationSr$.t GOTTF.RI::DSIill.~· r:;u1g from EGRLm 

and instructed drivcr LUiGI: to" tuJ:c' tho eight· cases withpicturos 

to D.. cortnin address ill, ITIJ!lI3URG. IJ'J.'TGE fO'lmd one of tho boxes 

too heavy to lift, and theToforc ,took .orily sevell 01' them. WIer:: 

'wh.o atI)ro~Qnt livcs ylith::>. f'runilY,cnllod J:JtUSE ncar the bridge 
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81 ~12w...p.A.~at3-30j ,l=,,"~~ File' Z (A.ee/olcl () 
'.' . '/ '" +Box >,' " fI( ,,' " .. 

.' . (,r"'::-'-:""--:--:---_-:-_____'-- i 
\......, 

,/ 

S;:.:CfCT·. 

:l~l."\~(.LU.Cl'ltly\mcd [.8 oon.veyor of' 
·-·,···~·'''1·1''1 mc~"~C' ~. '''r:om ~'T'~"'-1lI·Tj.~~t.;J,.~"'" 4.4. Y~~.~""~t,;) ~ ~ ...f\'__.~,+,..:.il'. 

, TnOl) to·,~nn:)n omb,o..ss'o.dors'iIi 
~c1),tr:~l cCfl;ntl;;icsthroughout

I 
I 

,tlio Y1OX'o ::m31.'C?·1TROP's"Per"/ 's3:n.lichorRc:Eurol1t" in Japaneso 
~,; iitl:!:~.lvorst COT~~prlJ.:mSE.li cOll.duCtcd 


,I 
, l1.Carlyiu.i c~m?ol"0l1CC:.3 viith . 

· Jo.:po.ncae (Ij·,lbassn.d(.'lr osi·ITMA.• Ho 


1 
i · niso d~~o~t 'With all RI'aJnlTROP"s . 


\ 
i' : pijrs()j':~tl, fillnl).oialgat.,.~'\f' . 


1.' 

\l 	 : rroso~~ij .WhOl"CL\bout~un1c'i()".vn•. 
. . . . 

I' '" 

~ 

J . l!b;rmcrJ.~r all (mgino9r. Becamo 0
1, llottcm"u of tho SondcrstaJ;'t'al ''Yrl 

I 

(rlilh()lm~tl'Msc) of :the' FahrbQ
;~:it8chf.'i't des ':~USw3rtigcn l..milos. 

J: 	 , ·,l•.:!?tc:t" G-i.us:;:' s dorn1rt'l.trc tram" ' 
:,JtrL1.JJ~I\J.. ' FilRM, rCI';>}?OtlBiblc: for 

,.'. ,;ibho ~u;~rding<)f tho gold, mld 
': 	 ltd:;or Head o.s a driv...:r for tho 
, ' ;'omoval, o:f' [ill va:t'Ull.blcs fran. 
j. JULI:JrifJ~ F.t.lThf:.J.J3 hQhD.d to 
; ,COl'lduct ,8e~t,,;riu other ,ioUrnoys

for ~'tL".u ltlf:Y, he may be ablo' to 
. I ~ givc il1tcrcstii18 il'lfor:~.tion alB~ 
,to hor r..ctiVit.i08. . . 
, f 

(d) l'r~tt WJ.. 
~. 

. I Sc~ ~.lso 'pn:;.~t1. (3) above,.., : 
I "rll "·j-ro'TT""'l·'I.f S o~)"; "lion' v:..,;., 0",1~.. 

_ T "" .... "',. .'" ;-',...... ;_-:''''~.'',', 	 J,.",..,I 
.!, 'p(':l~acn 111;'0 1010"8 lXL aet~ils ',!!l 

OOiUloctiol'l::3 withthc 'viUmblos 
nt .n.r:r.J:~·;:S::'~~· J!!.'.,PJiI. SlN,' 6ho-J1d. h:lso 

, " 'bo aV:.l.1w:lhlo sOUroo' Of inform,;.. 
t\'l;ioll of' d'l l:ind;3ot. dcte.ils df' 
·tiw Mtivi·b;).~·s of RIB~lTROP Dnd 

I 
i ·hip fC'ldly•. 


I I 


,(~) ,!i§i_~~;..~l¥ME.c;,~.F...P.9JIDQt;..~.·-·· "~ C.:\r,.::cr diploma'; or ¢qnsidcr... ""', 
I Q.blc o.."':"'1?lIricnoo, who,: through ,all' ' 
i , 'ligrOG1l1unt b;../~·i1e;;.,hRIl:mrn;lTROP, ¢ld 

, BOmE WI..\ota:,·:Cllovcr bY the l~us-
J . 	

« " :', ' 
I vmrtigo }.mt :b:otl .tho :~uslo.n.dS ... 

:/ 0rgnniso.t:ton, o.s hend, 6:f'fuo 
l ..ppointnlcn~s bra.noh, ,:e:rid shoUld be" i 	 nblo to'givc &ct8ilod infmon ' 
w.rioua P01"sol1t'.lit'ie iJ, 'VIINT'ZIl 
rloosNGrl:l1O'.t hOvI f#f ho is 
,il'lfcwmcd .(..\bdut ·the .rutIi,mu. affair•. ' 
,Believed. to bO ::lot I~ONSTIil'TZ. 

Il'ltill1a.to friond of· both .Frau , 
U1:l o.ncl ro:~~. LiVod, to~' 

.goth"' .•r.lth· A~rr:\~ 
: .. 

" I 

Det Cs:Dl'C(u:tCrB~~ . .. ... OC Dot CSD~r$.l.•. 
19 Ju;L 11+5- , . ' ' ,FOal/i' .... 	

>,1' 

..Distribution:__.............--..'-.---... 
' 
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15 
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Sincc tho public::d;iori ofi thi~\ roport, 'iITN7;.::n .rc.i11:~mbci;cd tho 

fClllo\1ll1g points: : 


: " 	 I . I... 

(a)' 	Towards tho e;IHl of k"J.r 1:~5,:' a' ccrtD.i~l Herr ZSISKI..., who 
. 'introduced. hl.m'solf ttsu' "}l' , oporator;' nrrivod at JULI1J.··TKA, 


:&YIRM. He stated thttt he hri,cl instructions :f:':rcm a ObcI''' 

~cgi0rl~tl.[;Srnt HOPHUum of the Au.':nva.crtigoLmt to sot up 

,a Sl!mll pOI~nblc ill'l sot at JUJ.JIJ.JnlJ~ F!AHM:. VIT.1W,J{ hOM,a: 

If:'.tcr thl:'.:/:;' ittJ.3.S tbbe uscd for 'Col'm'iunications with a 

Dionststcllo NORD~ I. 110.:doe5 'N(yj~ !',:noy,' 'i/hat Dienststollo, . 

NORD vIas to' consist i of, .< As ZSISI:A :~oll ill, a Herr 


. STIINGI:r1'}3I:RG vias acn~ frcnn B:cRLn-r as rcpla.ccrnent. 

By :t}u."t time,· the cloqtric current hlldbo0n switchoo off 

permanently, Ol1d it Jwas th'Crcfore impossiblo to uac the 


. WI! set.· I'c WC.5 llvvcr usod throughoutYfH:'l'ER's stay at 

JULI1J\mA :F'Ju'1M~. ! ' 
, 	 . '1,' 

(b) 	 Whcn ~au M1~Y a.:&.iv0ll togcth0r 'N:i.th O!Stubafoo Hf.ssm : 

(secpl.'.Y.'n. 3 of thi~~ irCIJOrt), . Gh[~ ;-,lQl1llBOd to snugGlc 0. 


note to one of' the ~orvm1tlJ, •w/lich .,nI.S to be 'trD.l1.sn1it,tod 

on the 'yET set to vo1 I.nBn:m:T'l1l.0P. In ,th;:.~ noto, sho .' . 

asked RIBBDHTROP fo~' ~!mlcdJ..?.to holp [~ga::"j:l.St the G~S'l'.il.fO 


Chief von IM.SS;;'iITZ,. ·;,:ho hnc1 ~c.1::(m [\11 ~,nt(:rcst in tho. 

gold,. una. was prcssihg ,her to (~:l.:::cl()sc :t.ts whoro::..bouts. 

ThoJUQ3soea vw.S nevOl' tr('...nsrniJetu'::, oViii.Y: to the technical 


.' • 	 ,'. , .... ' ' 'e! "" . ' .' ,dJ.ffJ.cultl.ca meiltH)11CClD.bovo. . . . 

VJI:'TT.2R 'belioves, .hO~/cv0r; tllt~t' }!'l'(~U !,jAY d:Ld mmll::.;gc to 

got through to Rn.lB4l~iJ:.::tOP la1;oro11 ,by' 'bclephone from: 

rrILS~I!R. She had t'.v,tllortty -Go'l1w;;;:e priority IIstaats
139spraocho ll 

, a prhriloge -,{hich YT.i;I'IT'::'1!l Yfas l-TOl'grantc,d. " 


. .'. . i . '.. . . 
. (6) .Onot :'..br)ut tho 20t!1 of:~prii 45,li'rr.u May :iJ::.stru.ctod

arivor L!~Nc;,; anit ru~ther drivcr GDPPGRl' to transport 
large qUc."Iltii~io8 of h~:inc <.lIld eoenaa" WlriC;.l 'hn.d boen 
storcc.l by HIB}3r.1:1THOr at' VIJ: L.'3Tm1., to .n.' place somewhero 

. near PLOmT, whore .tl~cy wo're to be buricd, l?rau MlJ. 
.. personnlly p!lrticip~tod in this trip, :md sp..ould,; 

thorefore .bonblo tJ), ,"ive ,the OXf..~ot location of the 
. ' ! U '~'. 

! buried 'gooc1a. ,Ll.l'&J,J nnB G1!:J?~~too, should bo . 

intorrogatcct on this subject. . 
. I . 

(a) / . On or ~bout tho 20th 01' J.pril Lt.5, RIBBmrrROP was roportod .. 

to have snont 0. short whilo ~7ith ]'re'.U MJ.y at WILST!ID.. 


. J,;. . I 	 I 
I 
I 

(c) 	 A GcsanutcrSCH\!1~G~, woo dc3lt wittl all finuncitu Iilo.':I.ttors 

of tho l...usYlr.\.ortieo 'lllnt if interl"Ogated, 6h01)).. (1, bo able 

to givci' oxact ini'6l"~J.ation as~ 'Go whet.her the gold 'V'Iastho 

property of 'cho J.us~"i8.ertigc lir.1t, or tha.t 0:;' D. priv::'.to 

individual ormoLlb~ o~: the l~usVlf.\.Qrtisc j,mt' s at['.f:f'., '. 

'1 ' 


I 
. , I ' 

I 
I ., 
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',CCPWE If. 32LDI-24 SECR'ET 1.,
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LUTZ COUNT scmJERIN' VON ,KROSIGK' 


I ' ,r. SOURCE~ 
'" " I" , ; ", ,I ' Naine' .SQll.vili£U:N, VON KHO[JIGK, CoUnt Lutz . 

Position , : ' . Reich Ydhist:er bfFo~eign Affairs, m'id Finance, 
Int,3med , 23 May 1.;.5, F~EN'SBURG' ' 

, Inter;rog:::.te.1 : .. 30 Jun 45 I 

. " 

, , ,

,II. • P,HEAMBLE I 
, 

"I Source is highly m'tel1ige~trexperi~hced and obviously sinchr'e l in his 
dosire to give us all ,infonhation to t~e best of his rE~collection. He con,siders 
his membry as hot completely reli,able fS t6 cfetFiled figures, dates and name~. 

\ His ans~vers to the que~tionf>!eontaineHin ,SHfLi!;F Interrogation ,brief .' 
,received "d.th letter dnted 18 Jun 1+5:, Ref. Q-BI/OI-D/383.6/89 are considered .tc> 
be' true, ~I ," '. ,ii" . ", 

, '1 

I ' . I , '. 

III .. .iJJS\v.ffiS TO SPECIFIC. QUESTIONS 
I " '. " . 

1. Policy in 1941, especially with i'regard to Germ2n Interests abroad 
! . . 
~, !:;, 

,'I NOTE: The answer: should not be construed to r(;fer: exclusivdyto·194l, " 
as the basiq policy of the Finarice IlJlini~ter did

l 

rlOt ch:::mge ra:dically from year 
,to, yearJ The term Ilw.brofl.d" is interprbted 8.13 re,fE..,rring to' occupied us. well cis 
neutrcl.,!coutltries. ' ,. , ,.1 

, ' ,,[ 

. a) General Policy (See ciso CCPWE # 32 R~po,rt DI-9 dat0d ,19 Jun 45)
- I,' 

" \,,'. It vms th,~ constE,.nt ende,..:.v6r of tile I Finr;"'1ce Minister to figh't in
,fla:tion~ry tendencies, in G;ESl'J1J.llJY and iB -mnexed: arlO.' occupied' countries. : In, this 
fight hJ was generG..lly supported by 11'LEiJK, especially in questions 6f tax,a,tion 

. and meadures against black m-?rkets .. Pr6posc:u.s for new or increased ta.x~s' were 
'o?p?f,ed Ion g~oun~s of::)o~i:tica1. exped~cncy 'by tl:G,Party in ,GEffiJIjU'H and ,by the 
Mirustr10f Forcngn Aff:,lrs for occup:;,.((d countn8s., .' 

, iJ~ FinancLJ.' PolIcy in SatBllit~: and OCGupied Countries 

" '. I ' I ", " 
i ' , I It was the principal te.sk of the Fil1J..'1Ce ML.'liste,r to recc::>ncile the, 
darnand~ for pccl1:pation costs and contriputions vci:Lh the financial capacitJy and. ' , 
stabilit~ of the respectivE;countrics. ~ The uKV! did not care in the least how 
OCcuPQti6n costs c'ouldbe borne, or howidisbursements to members 'of the Armed ' 
Forces w~uld affect local currencies, price strllotures Lnd avc:.ilability',of 

,goods. Therein lay a particular ,dD.Ilgerj of inflation, black markets and other 
trends, the ,Ministers of Economics and. F:i.nance tried toe:l,rrest.·' . 

'I' I ,. . , These, questions were thresh$d out in' conferonces,'at the Min:j.s'trY of 
Foreign Affairs with re~)!·<;J8tmtG.tives of It~e OKW, Four Y~[),r Plnn, ci.ndth~ , 
Minister~ 'of Economics, Food and Finance. 

. l • i . " , . 
Another brittle .WQS fought b~twGen the OK~v 'and the Ministers of, 

I 

202759 
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REPROOUyEO AT THE NATIONAL ~RCHIVegf.. ~,;·, 

'-"'~-"""""~"-1-'.-,-.-.,'-:-=,:,' " 


1 ' 

1, , l 
\ ...,:, -I. , 

ECOJ:1omic:S and'Fin~he a:boutthe:.maintG~~mce of. stable ra:tes'of exqlJange. Th8re, . 
.~ 

! .. again \thcOKW coUld'not, :s8e beyond i.J}1ffieq.iate,ppi~sorlr,U. b~efits.to t1:1e zniU~nry ,,',
/. in qa1:' of a m?r:~ f~vo:hl(ble r'3:t ?of?:X.dw.,'1ge, .•~\~thout're&l;j.zing,the. graVe I .. " :. .' 

· econor.~c and flllarlCHJ. qangers lnV01lfed," " :i 

: '. ;. '" . , . .... I',""". ': . 

'\ . Th.eFin2,nc~ Iv1i.n:1ster. ·~i:';.S 1n~t 'llv'ii:~Ys 6pp'oied to t:\ chenge ir{ ~h~' i:. 
r'ate ~f exchange" such a;sin·the. cas~, of, GIiEECE,.· where .the official ra~e of 1 
11M: 60 Drachmas had become a· far'c~ in .view of the runaway'iriflntion:ih.,GREECE. 
"Thisdituation:'~ed~o sohl~ ~'l?uses .bt'iop~rators :who smuggled Drachnias •. into' ' 
GEr11'iAJ.\JY, for ·converSlOn at th00fflcl41 rate~I" ;..' i' 

.,' " ., .'. '\~ .' Gonerall;r spe;iki~~: itv;JAS th~ 'poJIiCY':'" sometimes no ·.~ore .i:,hM th'e 
;.' ,. ,lntentlonof tne .. F:J..nance .!\Jll.r1J.ster·to lower the costs of occupat:tbn· ::md. 

'6oi:tri:butions:on. one. hand., to p~otec~ (:urre11C~e9 inflat~dby ·.such cost's' ~n the 
'ot~1CI' :lwndby increase of tSXQS :311d. dthor.; deflationary.. measure,.s. He ;ru.se· tried, 
to apply.sums received, from 'these coJntdes .ag3;inst,deliveries to. GERM;4~L '.This 
,po~l.iql fn.ilod compiet'ely'in the case iofRUMANI:A, which insisted uponpnyment in 
gold for theh"exports of oil.arid gr~ri'and go;t it, mucht6the cU::;gU,stof t;11e 
Fina.l1c.S~Jiiriister, who often'asked unsuccessfully for 1,::( firrner a.ttitud'e:,towards' 
, . '," '. I"· ,. I . " "' ·,,1 

, RillIli.NIA."Theyalways. managed"to cheat us Ii. '" 

\ .' ,.' '" ".:' " '".':1, ": . 
1 . 

" " ,.1' " 

'I. c). Fiminc1al policY'in the ,Protectorate Dnd thE;GENEF'..;'L OOUVJ.l;&ilil~l!l!lfr" 
. I . 

. ". ,. '. ,.: ,.1 " . "I . 

. .1,' . In' t~eseter,~i~orie~, which ~ere m?re cloE:e~y linked w'i1?h; ~l':le "~:rCH ," 
than otherpCcupled coun·cr:l.'e? vathout Ibe:mg corp.pL:ltely :.::L.'1corpora:ted, . the, . 
j,):[.hrciPal task of the FirtcLnce .1Pnist,e~',whs ,ag~i~Ln thenegotlaiion of' C()~,tr:Lbui;:i6ns, 

, coats of niilitaJ:~y H1:iroteqtionl! etc.'1\hrough direct,negotiatL)ns .with, t1he , ", . 
· ,GoyernorGeneral H•. FFu-titJK and . the'. State Sec'retfJ.rYof ~q~ Pr(jtecto'rate, K.. ',H.,FRlll~K , 

til') FirL.:::,,'1ce. Minist(;ir was 'able. to. put, int6 effeCt h:l'spolicy' of a gradqaJ.... ~nqreaGe . 
of cont,ributibnsaccortlirrg to the increase in the natloncl income i.illd: the 
possi.b:hity of raising hfgh Eoir, <suriis Vv'i t.ho)lt infi-ationary ~fjffec~s." 'i 

, : ';,., .. \. '. I~. th~ £ast' y~ar the, c~nt~i~u~i(jns';Ot the'h'6~octo'rc.te·~ra~chod 
rQughlYi 1 bllilon HM p. a., ,t.t:,o,se 01' t~e G.ill\fEH.iJj GOUVERl~FMliN'l' about half of, that: 
~:rUfil. .' .,' .' I I ' , l: I 

" h) :FillanciaJ.· Polic~ :i~ Neutra~,lc0tmtriJ' " 

,' .. :. .\. . ·The:,onlY'neut:rc;;lc01.:illtry w,lth Vihicr;the'.Finance 'kimst~r~ad any:· 
· dealingr was.SPAIN'·in ·c·:m~1Elction ·with' ~h(; debt :fo1" GERi\d:.H,NYt'$ assistanc,e :inthe 
, C.ivil Wf1r. ,A.fter pr9tract(;d negotiatipns..the ",:\nount of the .debt ~s fixed a~ 
'aqout 300 million RM, but, thcm,;thodo:f paym,ent'remained unsettled•.. SP1~IN wa.s (.. 
· to daliver certain ·"g6ods.andl~:is to be! cred1te~ with the .costs,of, the B:l;u,e , , 

" 

nivisio~l,;i'ightingon th0 I~3.stem Fr~ont:~ A,' gbl1tlemcn 1 s agreem0nt was 'evE(ntually 

:~e3.Ched.[,i~ the f~l of 1~44, but it. mt:~r bec~~:~, eIf~~tive.· . ji ' 


c' , ... I The 'Fin,->,nce,~rlister' had n~ ref:pon3ibllity,'b.~.t~c?rj,tYor ~)~lH~y
with regD.rd to any. other German ihterests 2.bI'oa~. , He recommends asa potential 

. source of further" in.i'c;rmation: on this and th,;;' hen question {German Pen~tration 
,Abroad)\his,MINISTEHlj~DII'1}T.KT6~Dr.BE¥GEH, last mown to' be in HAMBURG. 

" " ' f' , ,~", 

2. 'iuerIllan Penotration ;~broa:d \. '. 1 

;': \. : Only in t'llio ih'stances t:~~~'ineilce Minister had 811Y coi:1n~ction'ivit,h, 
o.nd-knoviL:idge 'of German partiCipatj,ons: in ,f',Jreign eptcrpr,i s'es., ' . 

"1' .' ";' .:'!, . 
<ib Mum,:; DE BOR, YUGOSLAVIA, i' 
'I 

,I, " The REICH purCfHlse1~ne-th~rd in~(3l:,~st ~n the MINES DEBOR; 
" ',.:'

I ..' " I .
i . 

\, I' S ,E C 
I' 

,HE-T,' " I 
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I' . " 
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YUGOS~.VI;" sinc(~ the,p~cha~!3rs of t~e 0~her:t~lo'. tl1ir.d~~ MANSFELD arid the , 
PP}US9ISCHE WERKE,. could 'not find 'anqtherprivatepartner., J'he minister's!sole 
function in this tr,:ills.:3,6tibriwas"i;,he ipayment fer the/ itEICH'~ shar:e o.u,t! o:f hd.s '. 
Specid.:t, FUnds· (AUSSEROHPENTL~CH$f( ETlrT),for ,war expenditures •.... H~ 'de~s; not,kp.ow 
w~()reltl;:e ',::;ha1'e8 are' d~p:~sited·.In~hit;· c,)nn~cti;:m~e,stated. tb'a~, t:9~ether' 
:w:tth li,LINK,: he had ,trieaunsuGcessful:4yto hc::.v0!8.11 HEICH holdings' .;md . 

, "parti9ipatibns' ih.' GERMAN! ar:id. ab:.'oad Jcenc;:mtrated il1.oneorgani'zat~oriaftGr the .... 

..., .,P87bte:n of th~VIA~,.: i,:;,.,' ' ',\.""'," .. "I:'. ' 

."" 	 ,:", il'i i:, Th~I::l.ore recent 'acl.i.u.isiiions :had 'r,eme.ine-:l with' the ,'sfi'g±ns.1 

purchaper,6 ~HERMid:,jN GOERING WORKS, l~ir~ Minis: ry and In:1.ny others), and mOrEl 

'standal';dize'd c::mtr,)l"ar.Ld'handliil.g 'would hav~~ beon highly desir.::.ble·~ , , 


I'" l' ,". ,0;.' "', ,,'I,'" ' 	
i 
". 

; 'b) •German Inter'ests inHOLL1J~D'" '" , 

','., l .VV11~n .'HOLLiJ;b wasOCCUP.i~d, it wa~, discoverec.t th:c':)U~gh" b~~, 'and ,ot,he~',: 
',:~?O~rC~tE:th,ilt th~re w6t'.;germ~,~stettll notpreiOUSlY lmown, to. the IWJ:'CH aui~herit~es. 

'j 	 '" ,The }"'inance'Minister'siht'erest in this connection vk's,cbri.fined. to, 
,taxatibn, ~d 'individddl' settlement~ ~6re fiatid ,with th0' own~rs fO!' tax':arreah 

· and -:;")shalties.,' ,: .. " '. ,,' ,! 'i .. . ..., . 
'I' . 

~," .L I. ' " '."" ) I '. I • ) I 1 I 

, \...... ,'1l±NTSTERlt\:L..::DIR£GENT H:iU~Ml1NN, la:st, known t~' be j~~ ILMEN!-lU, 'possibiy 
,in Gi.JqJ1ISCH-PARTENKIRCH:EN j , mi'ght be a,ble. tOgijV8 detai.ls of these G0~3p interest~ 

. ,in HOLt"'J';::;~... ;' \. . i,· :j" "'j ",,', 

r .' . I . j..... 	 ",·.i ., . . t:eY Other, Potential, Sourcesof~Inf()rmation" 	 ,,: 

. 	 t", S~HVVERrN'-KBp~IGK: states thatfJ:ny d:~rm~i.l1' i:le~etr3;ti~n of iI1d~,stri:es 
. 'and ecol1emi'c enterprises abr,,)ad, came Jnder ,the "cluthorityof the Feur Yt:;hr 'Plab., 
:"He recdmmends, as ,b8stseu:Cces of' info~hnt'i~n "the fo:prier:St,,"l.i::e SE:':cret3.ty oi.the ' 
·Fuur yJar Plan ERICH NEli:t'l:rtf'JN' and hi's ~uccc,sson r4IN~STERIjlL-'DIFiliK'roR GRjJM)CH;~

I . , ','1: . ,.... i ' .." . ":.' ," " " .' ,. ,:', ' " 

'" . I'" l~nothel~ 'gbocil potent,irlJ/ ;:Jd'llrcf.) :is Itl'oi'.. Dr: HETTLAGE ,,:,).f th~ :'$PEER " ' 
JlJIini$t:ny~~" , 1'. ,. ',1. " 

" .! • .;, ",. . 

"'3:~:~aZi"Int~rie~tsAb~OC:,"d" , ,,' . 
j ,. ;",.! ' I ,,'" - " 'II" 

. ", Tpl:;l Finance ~JLinisterhaQ:I1C)COlIDestionv,"ither ~o~ledge' 'of , 
financi1al ';activitiel~ ~brofd ',:;f e~tnGr \the Pilrt'y: .or.individual' Party'm.effi?~rs.", 

. 	 . - . . ,., ',: .'( ", . \ '. ,:' .' ''', ." ,:'; ..,' 

'. ' I. ,For all fiqafc181:activi~i~s of,t;-h Party 1t home :and.ab~e<)d he'. '. 

recoJ11Jnerds hi,S f~llew, pli~oner a·~this: ,Dotentio~ Genter, Ptir't-y).'re¥-sl.ll;,er SCHWARZ' 


;: ,as, ~hG pe~t petenti'al sou:ree, of infJrJl\c.tion. ('lliis r~Gomlllendation is bein:g " ' 

fOJ. .Lc,weF Ui)). " ,I,," ' I 	 ',' ", 

',\ .. 
" i :~: 

" 

"", ~.:. Visn' to ,BULG",HI1 i n,:19hl', , 	 , i 
. t·,1' 	 ,.~ , 

r 
'I : 


"1, 


. ',r,·· "I , . 'This ~as' a rn~re cQuttesy r-Sit" retllrniI1g a Visit of:' the.,ihlg~~i~J1'. 
. Finance Minist,er ,BOJILOV' ,to BERLIN. No. fi118.ncihl or' ppliticai.¢$s~on!,was" , . 
, intended no. agreements n6gotiated or t-eachedahd no' reports ma;de,ori the resUlts 

,: ... ,I ~ • .".' ,. i. I" , .' ... ! ,"
,of l,he v~s~t.<. , ",. ' " 
· I ,.' 'I " 	 , ,', 

i King 'BO}lts, 'd.Jls,C).l.sS~d the politicall diffic1Jlties .i? hi,S ~euntry 
, a;.'1d e)..1J+ain~d,why BULGAR.IiI. di.d not wan~ to an'd could not partici,pate in :the w:c.r 
j.n' 'vieWI,ofthe ,tradit,ion,ali ,fr·:ieri.dship :;mil 'kinshij) 'oftne Bulgarian:;l\3.nd ;the :, 

j, 	 "i"/' . ,,'.,,',. , " 
. :J I . 	 ".,' 

. I , i 
'. 	 i' , ! 
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, ". 
RUS?i'Mi-' r~gardless of' t~e quesi:c~0n Of' Conuuu.niism. . ,," 

, . I' The' purposeoi' his, vLsit' ito BOJILOV was .mci.ntaining a" friendly 
'. c~ntact,as he .felt, that ~~1'-~ Firwnc,,,, :rk1.niste!-s of ell <:ountries shoUld, ~nite in, 
. a cornmol1- defense ngainGt their, fo1leLi.gUes from otliet'ni.inlst:rfesi . , 

. I,,' '. . ': •. '~( ".,.' .0: "", I., '.'. . • 
I ' ,I 

5. 'Activities in ITALY' 

. t. .~~ 'visitec;l IT~'Y' onii onc~\n 1942',. ,.,.hen' he gave a lecture 'b:Jfore 
the Gerrhan-It6.lian Chamber of Cornrnt;'.r,cel ii11rrLl~r. The Italian Finance Minister, 

, 'rHAQN DI 'Ft.EVEL, had, come u,.pfromlLOlvlli kld: a:lso' addre$sed ,the Chamber of :Commer,ce, ' 
,but nohegotiatioris t'ook, i;>Lice betweenl the hunisters, or' 'with anybody ,else;. "pis' 
.next jo~rn~y to ,ITALY yras ;'app!'oximate;Ly in Feb 1944,' when- hein~p6ctedi the:, " 
Fmntierand 'Customs Ser~c~.'· During ~h~{:tourl he had conferEmces with the ..' '. . ': ,.,. 
Germnn J\mbass.ador W'.l{N and:.MU'SSOLINI I Sj .Flna.'1ce ¥fnister '(AQEitBO ?), "who :were both' 
located on. the· shores of· IL,.1'.:e,GARDA. Hfj .discussed tne Italian' financial situation 

.'. arld the ~~a.li~t,:)n~~ibllt~op ~l~ich" h3.di~80rl'.fi:;~~ by. MUSSOLII~i ~d IW{~ •. :~\he, ;" . 
It.alian b.nance, nnl.ster .asked for a reductlonoi tIns contrlbutlon,· a l'lIIlItatlon 

'6f ,I't.:tlian cUl'rencypa'id: t.o G~rman trobps clnd'fbr o. commbn ,fightagiinst the" 
'1,,11' .~ k + ',' .' .,.,," " . i .:' .,; . 
I:) <_C... rn.c.r e "'. " . "I 

f.'6r;r~n~iPai Psrs()nali~~bs in }'~~i:try of' \. Fiunnce 
. , 

I • '1 

.' I' This question has been ;:~dGndY discussed by source' ,iri, Report. ' 
CCP~;,'E # 32/DI·-9 dated 19 "Joo ,'+5. ,}coJ:' further :Uli'oi'ma;ti~:rl'sae "Report~68~4 D:LC 
,(MIS) N~s.' M.'~ il'55 dated (j Ma:r h5, ,M. 1122 dated 15' Apr 45 " CSDIC (UK) 'Pyv P,ape:r;s 
,~~ ly5 d~ted2 Jim 45, ,il 6? dated, 25 r4at h5, # 33 dafed17No:i·,:L~4'." " I.. . 

I" . ", ..... '. !: '.' . .'.,'. i"· , .:.... . ' 

7~!1'. Ch"ilg~s in :Fincinc~d Adm:inisttaf" on and the Minister's Positi6n 

" ' , ' .' ',After th8NazisGc;me to pdw~r, 'thEi1most ';adi~,h Cha"1gevt5.~' ~hE'" 
creation of th8 Partyi S Dvm financ~cl 6rganizat:Lon unde'r "SCHWAH,Z ,,'whi¢h was . 

'com:;llctdl;Y:independent of ~he 'Ministrylof FJ.nance. .The Party 'Ivas "exempt)frorri 
taxes, ,fut,demanded.- ClJld,.r~c,Bived - il).creasinglY heavysubsid:t<:;'s fI'onl:th~", : 
Ji:inistr±, which llad to be~)a;i.d with ,no i'quest~ons ·e..sked~, Tp0 monthly subsidie.s: 
':lll1derstioh headings' as .. re:il,nbuJ:'s8ITlent.fclr 0xpensos . . Party o~grmiz3.tiorlsiwhich 

. , assUn:led !dutiesand !unc'~~or:s. 0t. t~e ~t4te}'ccsti of ~an~e:r(1cu~tion.;of ~h~ldren' 
:etc, rose from 'SOJlt:, '3 mllb.on ru\ll In .1:.9.13 '::'0 8.bo·ft 4t:.~11l11l'on ~nl:91+5.,: :.,' , 

" ,I., :~.' . . • ~ ! : • v< • 

.. tn purelyadm~istrativ:e dci:estionsithere wore n6 ra.dic8J. chang8's~' 
,and'with w;r;y"few exceptions the Mil1is,~er could 'nppoipt men chosen bJi' h'im on .' 
their ..~.el'chniCal Q\lalificat;ons to ccdn~:.strativ~ poaitiOllS.' :' .. ',,; 

Iil revenue po:\..icJi' 'nng iidmJ..;rlis:tr&ti;o,nthe Parly' program. and P?licy 
exerteditsin~lu~nce. chie,flyiD; twor~spects: . 

, •• " " --" ,: j • "',. , I '. ,I -. j 

.i)' Discrim:i)latc:cy. taX le'gi'slaticp! di,rect<)dagainst· Jews; ;,~tc. ; . . " ': ; . J..' .:. ' ." ': , '. :.... ':' ' ... 
ii)' Tax eX8nl:ptions ·:forfalJ.1ili8s ;';d\h many ;·childr~n. " 

<, ' " I I' ' ,~ . '. 
I' I ,'. : ,.,' . ' " ,"','. 

I-

' ! '. 
,i .Theposi,tion of th", }M;.nist~'r was c.:.ffected in the' following ma,rme:r: 
iForme:rly the position, of the Finc..'lce', Minist.er in the Cabine~ had 

beGn particulatly.strong, 9~cau'sB, ,ip', th~ ca.seof!a ):li.,ffcrence: 'Of opiniori :with: 
other rrliAis'ters he could: 'orily 'be out':'vo:ted, if t11'E;. ChanCellor .,vuted against: .. 

i:. 
him '\',1:1:,h ' the 'maj9rity.,' , .... " :.I" 

'. l Until Ga~lY '1938, 'v·men' thell~~t Cabinet~n0et:i:ng, tookPlace~ "~it .. 
I' . i. I.' f. 

j I' 
, \ , 

I 
, " 
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. possible for him to' report ,to the C.::~pinet on fiiiancialina.tte~sand 
disp'-ltes or conflicts in the ·cpur.s(J of j&: meetmg.Atiterwards i~ b~came . 
bleto report on any controvel~sial,!llattel\3 to th<J Fuehrer ,and it was 

t, to s,traighten mi::.ttGrs!out hetwe,en thediffcrerit mir1istrii.3s~"1' ,. . '. 

The State S~cret'£u7 HEHfcl,;'l.H.D'l' o'-ltw~rdly may have appeured' to 
the .Minister I spOt3ition, but for' man;l p'r::lctic&l intents mid purposes 

st,rengthem::d it. . 'The lliinist:er' r-ad no: p(~rsomtl ambition and. was' glad to 
. n.P'PeG·r in· tht public eYf3,· re})resent him (It official fUnctions 3,nd 

hirr\. sign.h.w;;;.· :This s:.lveCi h!iin,f:;:'om a1ttacksi:lY ·the, PartYlvhich always 
hi:rr. as a."1outsider~. REINH{ffiDT vms :'0:. very lOY;ll arld, extremely hard-:

assistant 'who had no interestp outsici(/of nis work,andcame more and 
regard himself 2:8 represcmting ,th.;, interests of, the :MInistry rather thrjJ) 

f the Party•. Although he placpd 30m.:.:: party people in keypositl0ns, he 
the Minister I s nominations over with the Party a,ndin general ',' 

'ene,d6ut difficulties 3nd frihions vrith the Party, with which he main;';' 
,IDd close' rd'ations. . 

BORMANN, . GOEBBELS and ab6'ut h~u.f the Gri.ULEI1'ERS dealt .dire'ctlywith 
'3.ssing the. M:i:l1ister:;>~ttheotr1i3r' Ministers ':.lDd GAU1E~TERS came 

I 
, , 

Control. over tneReinforced Frbnticr P<:'.trol Service (VGP.D) 
and: the'Customs 	 I' 

I The Customs ~Sl;::riTictJ ,COlH~~sted of tl:H~ Cu~toms F:rontier 'Guar'd 
(ZOLLGHENZSCHUTZ), which in war time Vfas reinforced and bOCGllliS. the VGAO,and 
the CuJtoffifj Administra,tion. ,In the Mi,nistry of Finance tJ::les~ two brFill<;:hes of 
the Cu¥oms Se'rvice were resp0ctively ~~under the GENEHALINSPEKTElJR DES 
ZOLLGR~ZSCHUTZES, HOSSFfLD, and Departro.cnt II, Customs ::md' l:i~xise Adn1ird,~tration, 

, under WlJCHEli.' ..! . !', ' 

.[ " At th~, ~O\iier •level ~hetv:?: branChe's merged to SO:l.& ~xtent. The' 

chief of thefrontH:r customs offic.? we.s usu;'i~ly glso ,in charge of the customs 

guards ~atrolling his sector, and some: .01' the j)'ersonnol was interchangeable. , ' 

I' !. . 

. ", I '. The VGAD was nothing' but ~. enla.rg,ecf ZOLLGRENZSCHUTZ 'and bo.th ter;ms 
were used 8ynominously • 

I The VGAD ,rem2.ined undor the exc1us;Lve o.dministrative cont~ol. of I the 
M:bistry of :hnrnce untilsh¢rtlyaft8l'20 Jul M... Its main tasks were. 
threefold: 

a) 	CUstoms Control. 
I 

,b) Militar;yFunctions(observation and comm.unic.;,tion posts etc.) 

c ) 	Pollee 'Functions (hE:Ftlth' and 'veterinary poli~e;.' ~6ntr;ol of 
persons' :md pa~sports and counter-int,81li'gence) . 
. ' ' 	 ." 

. ,", ' . i .. . , " . 
, . Operational it.1structions ,for the,milit<..:.ry functions v{E)1'6 rec8iv~d 

from thd 01(1;':" wit,hwhom cooperation· rm~ smoothly~ It W,,~8 different in'the case 
of polide functions.' .!.. i", 

" .', I'·, "HTIv1i~ER. already before tl~e::, vrar claim,ed re:;spo,nsibility',for. the 
securit~ of :the fronti(~r8 <!Jid, consequ,?ntly, command over the Custo.~s Guards., 
3CHV'JJ1ttIN":"KROSIGK opposed this demand, l?ut decla!'ed his vvi:Uin@1ess to haye his 

'. 	mencar~y out the, 'police functions in cooperatiyn 'With &nd under operational ' 
.instructiions from, HIMIvLLF:.H. : ...1..' '. " 

Hnf~f.LER eventudly agret:ld'to this !~,r!.'angGInent v,:ith the. exception' 

! ' 
! ' 
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Of' thal'major .frc;mtie'r '. stati~h~, \\rheI'e~he '.intr~duced LllS orVi1'Fronti'er Police 
(GRENZPOLIZEI) in 1937 • ,~Vherever thi:s .Frontier Polict~ was not, r·epres'ente.d, th~ 
Custom1s Guards exerctsed their functi'on,' turning oV,er 'all:suspects to, th'e , 
neare;:;f Sp~ .' There· was, nocJ:ose liaison, o.r: exc:hange pf'infon!w,tion, especially 
?n the p:.lrt of theSD" "Tho sonwtimes ::C:1036<1 th~ frontj.er vdthout ~rpubJ;ing to 
lnformthel Customs Guards. ' i ' '!. 

~'" /' I ". . " 
, i ,; , 

, ,:'< ,HIMMLEit· ne:Ver,g2.ve uphi:s att~::mpt,s to .te.keover the'VGAD drid , 

'finally saYl his cl).a.l1ce af.ter ti18 20 ;Ju1 44~ He' a.rrested theGENERA1INqPEK'rWR 

HOSSFELD on completely llilJustified ch~rges of complici, ty :in the plot ,'",:111d t~ei 


, ,SS took over the ,VG'i;,D. NegO.tiati()l1sf0r the t:t'ansfer of: pe:r~sonhel :'wcre not yet 

, cGnlr>leted, in ]jay 45, and pn'8 of thefbw 'acts of SCHW~H1N-KRqSIGK a'spr~nc:Lpal ': 
,:Mini;:;tkr in the ,DOENITL~. Government W.'l~ to'retronsfer the VGliD to the"Ministryof'

". I" I'Fmance. , .' ; 

, '\'" 'Contact j'litl1 the i:lunistr~ of .the Interi~r W;;;S lir;ri.tGd toque'stl.ons· 
of pGryonnel. 

i, .' 
9.Relati0ns,betwe~n .th(~SA· and! the. Minist,ry of 'Finance· I., 

, \ The SA 'never. played any"bart in the frontie~ cpntrol or in ,t;hci , 
f:L.'1a.'1cbl aspects of Germo.,.'1 s.dministrati',)l1. In 1933 or :;lIb' when there was still 
'some' u.r\.omployment, SCHVv'ERIN-KRGSIGK h.hd been ,~~ked'to take some SA' "md- '$S ,m~ri 
into trye .Customs G~?-rd. He ~o~lplied Imd ,took 'in some 150 SA men ;:lnd p00sibly .:.i. . 
few' hundred SS men.,' The' bUlk of the eustof.:ls Guards consist*:.\d of former regu~ar 
Army :n6n-consand men." .. { ,', ,::j , .", 1 " 

" . "'1 " ". ,'., 'I "". 

. '1 .' 'The o~ly 8igniiicance of !the fQrr:l~tionof ,S~-STUER1iiE at ,the 
REICHSFIN.ANZSCHULEN was the orgMlizat;on of physical tra.ining .. This, had been 
.REINHARDTts idea" "/ho d.id. excellent' v:rork'i,'l thetl~a:i.ni:n.gof,'futureclf,;rks and 
officidls of the Ministry, andwhowarited his riHm to 'be physicall~-fit, ns well 
as technicallytraine(l. ' , ' .' .' . 

"\ " ;£h,) SAlec~de~'s of th(;Se~TUERME w~re' sport,",md gym.'1asti'~ :ins,tructors, 
2.1)::1 .had nothing t;J; do wi th political JJridvctrination,· which formed a,. small .part 

"of thE-; Ischoel curric-qlum. ' . I . . .. . . 
I 

,IThe;e was no'lifdsori bct,Jec;n' sA g~0t:lJ:.'3 controlling these; SWER.\ffic..nd 
th,.::' M:Lnistry. . . I 

, 
" ', .. '., 

(J ;G. Z. r 
. \ 

,I, 
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DR~ 'v~ALTERFUNK 

I. 
I 

Name' :: :'FUNK, ~ialter ,... . 
Position ': .. ,Reich Minis;ter of Economics, President'of Reichsbank 
Interned 12 May 45, at BAD GASTEIN 
Interrogated 22' June 45 I 

" 

J., : 	 . : 
I' 	 'II~ PERSONAL HISTORY 	 I. 

.. ', , 

1890 	 Born 18 Aug' in' Tfr.AKEtil~EN,East Prussia. 
.: .. ~ 

1909 . . Completed studi~s at Gymnasium inn~STERBURG. 

. 1912. 	 Became journCllist, after: studyiilgfo~' three y.ears at. 
the Uriiversity'of Be'rlihlwithout obtaining a degr,ee.' , 
His principals~bjectswereLa\if, Political Sciences, ' 

. . - I 	 .' 
" : ".Art a.o. His D?ctor l s title is honor:ary. 

i I,.' . , ' . -, ' 

.1912/1~ 	 Worked as journi;llist for. vc;.rious newspapers and lll,ag<lzines, 
(lIJATIONALZEITLlNG, LEIPZIGER' NEUESTE NhCHRICHTEN" BOERSEiIJ 
and itiIRTSCHAFTSKOR.RESPONDENZ), specializing in finuncial 
and econorni~ matters. : . / . 

.,' 

'1916/3i 	 Joined 'the BERLINER BOERSENZEITUWG, b~co~nirig' Chielr Editor 
in 1922. He 'advocated private: capitiilisill and enterprise 
as 'the 'mouthpiece of the I big iri¢ustriolists1.~-h6· iit: that, 
time b,icked the tDEUTSCHE iVOLKSPiillTEI. ' In the course of 
the depre,ssion, iit b~cam9 in'creaslngl;v unlikely tlH.:.t the 
traditional, parties·of the heavy industries, the " : 
DEUrrSCHNhTIOdJ.iLEN 8.nd the VOLKSPHRTEI, VJould have: .. 
sufficient influence to qirect economic policy in their 
sense. FUNK w'.:::,s chosen by his lndustri2l friends of the, . 
VOLKSPiiHTEI to ~tll their'ic1eas of privite capit.:ilismto 
the, NSDAP, vihose ris~, to. :povrer \'1.:::'8 becom.:j.ng more <;md 
morid evident. ,I I, 

" ',1 
June 31 • 	Joined the NSDA~ <mel begim edltingp91itlco-econor'lll.c 

informations for. HITLEH and o"ther party leaders. ,He 
viorke:d closely l~ith GREGOR S'I'RASSER atti1ut time. He

I, . . . . 

v.rrunged meetings bebfoen HITLER and financial end 
iridustriGl lGi,1.dors, Blich i~S' SCfJ.viIDToftl).8 fLLI1NZ. Insurance, 
'1\'ho: l[.ter "beccJn~ iviinist01; of Economiys, General ·iYl911ager, 
DIEtl1\!' of. the Potlo.ssium Syndicate, AUGUST ROSBERG of ,. 
~,INTERSH.<u.1,the, tankers ,oTTO CHlrrSTIAl~, :nsqHER artd . 

! 	 FhIEDRICH l{~~INH.LqT unct. others~' He also arranged for 
addresses by HIT:f..BRbefor:e large' groups of industrialists, 
inc+uding THYSS}!]~, .vOEGLER, TE1~G.t!:I:4ANj\), KNEPPE.R. 'and ot~er~. 

. . ,.' i '. " ., ' ,. ' 

lNhiiE, HUG'.Q\BEI{(;fius . relJresentutive of theDEUTSCHNA'frONitLEJan/Mar 3:3: , ' •. , . ~t· ,.. , - . ".' - ., 

took over. thlj IiiinistJ:'yoi~ Economics, FUNKbec{::.me' Press 
, Chief, lmtil GOliBBEL,s over the entire press. 

ii' 

.', 

20.2766 ' 
, ' 
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! 'l" 1 , , 
i", 

Mar 33- ,:Became SecretarY of State L'1 Propagi:::.nda fiunistry;' dell-ling 
Nov 37 vJith The<1ter, F~lrn$, M.us+c etc .. , v1hic11 he plCL11S to be 

his main interest~ 
, 	 , 

Nov,3? Via.s l 'told by HIT4ER .du.ring the in't~rval of .;m: oper,,~ 
'per'iornia'1ce tilat he VIas to t<.'.kc, over the Ministry: of 
Economics.' The inext' clay he "'ie'..S offiCi.:lily· appointed, but. 

. the 'Pour Ye.:1rs Fl::m under GOERING actuclly took charge, 
. GIld onl;y-h2nded Ithc Alini$try over to FuNK. in Feb 38. 

Feb 3.B/4-5 7 	ReiphMinister 91' Economics,. 
" 

Sep/Dec. 39: 	 Becc::.me General Commissary for Eci)nomics for L few:months, 
at the ,same time rnEmbel~ o~' tho Dd'ensc C,.::,oinet (MINISTER':':' 
R.i-l.T FUER DIE RELCHSV~TEIDIGUNG).. After Dec 39 the Four 
Ye.2.rs PLm took :ove~~ his 'functions as Generd Cornmi:;;sJ.ry. 
'l'h0' mee1;-ings of ithe ,Defense Cabinet unde:i.~ the chairman':" 
ship of GO:&l1INGIstl,:i'pped fn i940•. 

I 

Ji-U1 39/45 Took over the P~~";3idency of' the nEICHSBrll~K ',from :hi5 friend 
Dr. SCHACHT. SqHACHT provol{ed dis..'f.isscuby refusing 

.satisfy thE; l1cgtllar end of the ,'month r0Cjulr8!"llen,ts of 
'the: Reich Minister of Fir.i,:mce 1-200 millionRliii'~md' 
forcedtb..::; Mini~tGr, Cburit SCl:r~;EHIN KROSIGKj to!L;.ppeal to 
• ' _~. . I 'l;' I ~ ........ '. _ ~
1 I

HITLER. The lr.d:;t!3r ool~g~ngly LL<':;'d UltO J. ri..;.g8~Q . 

dismissed SCHACHT from the REICHSBANK, :t:'eL.ining h:L'Il, 
hmiever, as Reich Minister without Portfblio. SCHllCHT 
m<1y have GCju,:lly;delibert,tGly provoked. his clismis~.2.1 ;J.S .., 

Ministti:.lr in 1943' WhGLl he:; :protc~sted agi:inst the .drafting 
. of 15.-16 year o~d' boys for i::.,.'1t.i-<:1ircraft duties,~ 

III. ESTD~IATE OF' PERSONJiLITY: . I 

.. ' , I' FUNK makes~h~ imp:~ession o~j 2. rat:.noI; mediocrE: man who Vi~tS .skillful 

enougn ito monOGuvrc hims01f 1:n ;.1. le.J.cii.ng position. is' VerY;£J1:xious: ~o 

im.press his. captors" that thrc.ugtlOut hi!s to!iUre . ho kGpt' up i:~ 'light" 

agc"L~st the totalitarion andcollecti~ist tendencies of th8. r,,,,dicci p;::'.rt:T 

leD-ders. 


Apart from his 9bv:Lous Dnriety to fiC!:VIQ his skin, he:::.ppee;,rs sincere 

in fxpressed desire to cooperE~tG":'~th us. r!01ic::ver, he wis only intiJrested 


: in ~GnGral 	policies d1dlE;ft trw :\ctUE+ \,[or;:( iL').! h:i.s l,i.ir:istry .:ind 'the .REICHSBANK 
, to: his trG.ined J.ssistm1ts~ that· .h0 io ffilablo' to :;),nsvwr c.uestions even or1' , 
i..'llport.::uhtrons.3.ctioris or detDils. . >. 

, I 
The inform~tion contained in: this :r'oport is believed to be reliable 

2nd, YThorc:ver possible:, has b0en che(;k~d;'iith other sources. 
, 

, "IV. THE REICH MINISTRY OF ECONO£AICS 
I 

I 	 I
FUNK ~ s ':;'PPOi"·lt,.. FUNK took over the .2CICH 'l'!linistry of Economics in c.::irly.· 
~•• I Initial Feb 38 from GOE£;DlG. lict..'.d,: of t.hc Four YeD,rs l Plan. '.I ,.

Diffilculties. 	 GOERING lli.:.d introduced r:ltt.r2;)l in the structure ond 
personnel 61' th(; !.iJlinistry' ,:::i: Econornics(under SCHACHT : 
till 1937), and eoordii'i[;.t(;d it to a l,.!.rge, extent; 
especially in kdr-po::.iti011S,'lith the orguni~.:.;,ti6n· Dnd 
p0rsonnd of theF,)UI' Y::.'::~s ,PIc.n. Although he had: b.;;en 

·1 
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appointed ,Minist!:?I" o~· Economics in i~ov' 37, . he did. not 
assUmG office tiJ,l Feb 38; By th;;::.t time 2.l1 k,ey-positions 
had been filled'lliy previous appointments, "2nd the'· .' 
orgariiz'ation ' 11:;)08n fixed by csupGrior L!.uthority~ 

,Furt,her, the 80mrilissaries· General (GBNEfuu.,.i:)EVOLLlVl.AECHTIGTE)' 
of the Four Year$ Pla...'1 rarn.:d.l1cd in function', Utd eVBn 
new 'oneswere adcled. Since thoir, [;.uthoritysprang:, from 
a pov/er to wbich ; n.unistor' FUNK was subordinate, ..;. namely, 
the !Four, Yer..rs Plill1,. -be' could not .:.nnul their de,cisions 
witnout thec.ppr6vd of tl~e Hoc::.d of' the Four Years pi8.T'i. 
Thus, from the v~ry,'beginning, his 'work .::.s ~VJinister of 
Economics was 'subject to consideru.ble interference'. The 
Four Years encro;:,ched 'const,::mtly on the iylinistry of 
Economics. ,And. since ccuthortty ·w::;.s not cl(;;&rly de',hned, 
j.nd-qstry: VICkS ablb toplc:y, one governrrient c:.goncy c.gaip.st 

. the 'other to' its !own",dv.::..:nt.::.ge. 
, , 

The key-mon in th0Ministry of E;conomics, wheri FUNK. took 
over, vvere /,'.J,most ~:ll men from the Four 'Y,::;u.rs P1C1Il. . 
. Thoge men were: STAATSS;EKHE'rABR Bf/INKMill~N, who bed,:mlG 0. 

mGn~al'cas(., a ye~:r: ago; G~IlGral VON, H.iU~'NEKhl~; G(mcral .. 
LOEB· UNTERSTAATSSEKRE'N.ER VON Ji!,m,ITZ' iviINIS'rERIkLDlRE;KTOH

, j 1 , • - , 

LANGE- Dnd HlillPTABTEILUNGSLEI'l'ER SCHJl,fF:BH•., . , . 

In 1945 tqe prin~ipili offici.::Lls in the ivdnistry 
Ecolfomics were, c;~ fol10'i[5:
. " . i' ·1· 

STAATSSEKRETAFB Dr. FR,AI-IZ, HJrYLER, formvrly Hcc:.d ofth0 
REICHSGRUPPEHANDEL. ' 
IJilllJISTERIALDlREKTOR OI-lL:ElIJDOHF -' Consumer Goods :md Policy 
Questions (GRUNDSATZFHA.GEN). , 
Hii.U~TABTEILUNGSLEITER - Dr., KII,tCHFELD;in ch;.:.rge qf 
Forf;ign Trade. cUlP. Exchange; .formerly GGnord Mdl~";.ger of, 
FERRO-STAHL. " ' ,. / I , 

,MIl'USTERIi'ILDlREKTOR. Dr. S9HLOTTEREfi, Assisto.nt of 
KIRCHFELD. 
MINISTEHIALDIREKrOR Dr. RIEHLE, ~dministrc:.tive of£icer, 
monqy, ,credit im~insurrince questions. , 

. IvJlNISTERIALDIRIG~'JT Dr. lVLARTINI, repr l3senting tho :Stock 
Exchange CommiSS~Ollt~rS (BOERSENKOl1AJ.\USS1Jill). 
~ITNISTERIi~DlREKTOR ILLQ'JER, ad~nistro.tivc and 
budgetary matters of the.lfinistry.· , 
'OBERBERGH:"UPTlJilAN~j GABEr.. , )vho h.::ndled mc.tters concerning 
teehnicti .:lSpcct~ of miniilg ,o.nd the mining policc;: rn.il1e 
production itself· Vm? Ul).dGr tho SPEER Ministry. _: ,. . 

, I ' 
SCHMEER had beem to.ken over from the Lubor Front t'o 
concilif!.te as muph, <lS . possible the eJiff0rences _that 'were 
const8.l1,tly cropp~ng up be~vfOen the N'iinistry of Econonrl.cs 
ondil!dustryoIl the one ht::nd, .:::nd the L'::',bo:r .Front' :on. the. 
other., However, I then as before, the L<:z.bor Front, . 
continued it's efforts to strengthen its'politici.11:.md 

, economic hold in[ the stde by'total or purtial acquisition 
of l~c.ding businpsscs. F:Li~K fought c..gJ.inst these: ' ' 

,coliectivistic 1'4<3;18 and tCllciericies by ::.tteIl1pt
l
ing to 

protectprivats ~nterpris~ c.g:.;,.inst orgc.nizations v~hich 
en:t:,ered the i'icl~ of a competitive economy with the W'eo.pon 
qf politiccl pr0ssure. Tb,the 'very L:st his struggle was 

,'.' 
II 

." i 
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4. 	Tasks 'and 
'Linriltations of'" 
,the IMinistr,r of' . 	 d 

"':,\ 	 I •., l!.cononucs. 
, ,f' 

..~ 

," 

. . I ' , . . 

,", 

,5. 	 l!Bo2.rds' arid 
Ringsl!, 
0rgcnization. , 

~: . 

onl'y pilrtly successful•.;In hi (3.. opinion, . the' function I 

of :the State vm~ to steer economic life, not to 'take i't 

ove!r/ Which prir).cipl~sh6uldhold eq,ually gqod' fof the' 

Party. He 'das.'q,ttacked.by several Party groups' . the . 

chi.rripionof private, individuhlcmQ resoonsible 'enter":' 

prjJs(~. vvhen{ IlC: resisted: the tendencies~to confiscc.te ':a:lI" 

J 9viish property; whiCh arose sho~tly i:..f'ter he took office, 

Dr. ,GOEBBEL[; c2.~ricid the: decision for the brutd ' ' 


'des'tructionof 4(fWish o'l'ii18d shqps on 8 Nov' 38, ;jt; the" 
Par,tycdebratiqn, in.i>llUNICH. This nl<.:;,rke(1 the beginning 
of ;the s9-called' IrCrystc~. Weok ll (KRISTilDLv;OCHE), which vms 
cle:arly aimed u~ainst tht~ Minister'of, l!;conomics., : He tri~d
'" .' . . '.' . . I.. . . . II,

in 'vain to savelthe security holdings of the Jew:;;: fori 

the~., Governmeqt"dec:r:ees prGvent;ed this' too. H~':left, no 

room f0~';doubt, ii,t, t~1.:;,ttime',thit, hu di's2.'pproved; of these 


,me.a!s1,ll'GS, ci-!d R4ICHSiViARSCi-U;;L1';, GOERn!\} ,supported 'his: 

8.tt~tude. Tho P.Ctrty,,'\<vhichZllso'bccmne the chief!,; , 

e~ecuting ag6nc~ofGo:vell'nmGnt d::;crees, won out:iih this 

Gonflictof opi~i9ns.' . 

, ',' 	1 :\. 

Wher FuNK took dVe;; th~, ¥Ulistry ofEco~01ni.c~, its ,t.:;.sks ' 

could 1"0, sl.unrned i'llP uncier the fOl,lowing he<.:.dings:' Direc,tion 

'of 'all' prouuctiqn, excopt Ic.rmc:..u.:mts ,lv-hieh l,w~rC'Jlreildy , 


'under the controloi' thCiO:r.t.; (GeneralTHQM,h&) End; the 

th.r:GG, ordn2nca bui,Gau~; qij"stributionof' ,goods (Wnoi0s::~;Le 

<mal, retaii),;fo~eign" trade; 'supervision' o£ the creditund 

insurance systcr4; statistics; industri~,l org<:,ni~G,tiorl;' ' ' 

and c:. fey.[ other.~:less ,l.mP9r'!Jkmt :idmiriistr'::",t.iv!.") ~!-1$k8 • 


'. 	 , ' '''. ,! " ',.", , , ' " ,'. ,. 

, Subs0qucntly th~~ Minist.ry of A:rmwri6qt, took oV\::ii' thu , 
,control of prodJ,6tion ,andpmier', the Minist:ry Of Foreign' 
, Ai'f';;l.irs took over foreigrt tro.de, the l1.I'l1lUnt:ntsBu:hdilU of 
the;Iviirl~stry of \.R~~ent) took over', thb f'in;;'ncing:o,~',v~:,~r '. ,,'pro,p.uctlon. 'I'he: ,1lI1U1lstry of Armanent '1ic',S even g(;t,tUlg 

. morc' 'Uric[ 'moru irifluenticl in, the negoti2.ti9n of :trc.de , 
"trcities,in fo~~ign,ttade x',elc:t:Lorw ingm10r0J.,', &rld in tho 
field of nationd Gcorromicpl2.1m'ing ,J"nd' at.::.tist:i:cs. ' ',; " 'J "',' ,. . 


. i':' . '" ,!, !
"'I: j. 

Thup' the' Gntire "directioq of Germun .89ohomy Icqm
c<:Jntrated in, the, hEnds, of. the' :Ministry of ArtlWl1l0nt in the 

cou~seof the wdr. The ~hni.stry.of Ec~nomics'b8dmiB 


, ,I~ler~ly,":i iv1inistriy'of ' Comn~erce, ,'VihoSt; ,tasl~s 'cons~sted 
, essentially in'furecting,Jtho distribution· of' ,consUmer 

goods,i:mcihg theipopulat.icin,and in the 'sup.::rvis:i!on :of the 

crd::Jitcmd insu~anc0, sys:Lern. In the "c'~se of. 'insur;:,;nc€, 

the: Pa:r:ty ::lnterfereCl c6n~t.intly, which ;:::irri.ed .:~t,:J.1 '; 

~b.tion~liz;ati~n 10fi.>1SUT~~Cq (.~pilrticul:~r BOfavll1.NN, . 


"SCm~EDE..-COBURGopdHI1Ij]'JJLb.':t),. FUNK succeeded Vlit:h. great. 

difficulty in fo:iling 'th~:L:r cff~n~ts,in ~~hich he was " 

supported by ftEI:CHSiViARSCHALL'OOEdi'JG. 
 I 

, 	 '" ! .... l, . , 1. 

One: of"th,] last important! functions left in tl~e hand~ of 

,the ;fJiinistry, of'~conomics! 'Vvc..s the sup'ervision 6.+ 'trc:..de, 

arid; industry. i-1118ntirely nG'I'vdeveloprrient ,;;;.rose in' this; , 

fieldvJi1eri the lI~nistryol> Armament, beginning ih1940" 

c:r:,e';:\'t(;::d' 'L';.,,"1 -indc-::Ji:mderit ,economic orgcmiz:::.ti6n in the' form 

ci.f'li,Bo:~t:j:·ds ::ncifdng~1I (iiUSbCHUESSE Ul~l): HINGE).· This.· 


, I<. ':,. ' .. , ' , . .' I" 
. '. 	 I 

"j 
I 
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" 	 ; 
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Effo'r{s. 
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! 

I 

org<mization grCl.duc:~lly' 8J1..'tended to til brioches of' 

production; ,und: superseded the oldereconomlc orgcmization 

of the economic t and, technical groups' (hIRTSCHAFTS, .:.. UND 

FACHGHUPPEN) ,in; its essentiul func,tions. In the ,end, the 

new organizc.tioD. dominat~d the entire production. The 

new system was .(,-sry Unpopular inindustriel cir?l"es, ' cLs it 

vested,the fullipowers of thebL:.tc ,in th(; lendcriE!' of th~ , 

I'Boards emd Ilings!!, 'who,' thus could decide upon th'Ej' verY 
qxistcnce 'of their competitors" (:.rici upon :the voluine, 
churJ.cter 2Ild m9de of ,oxecution of ,::.:.11 orders. The system 
representE::d a totcl. planned economy IDcm2,ged by interested 
pa.rtiE:s. Tho B9.:lrds 2nd' FI.ings Org~izs.tion vJ'c<.s under 
centrd control: of thePla.nning Office (PLA1\ii.Ji'JGSl.JliiT) under 
Presid0nt KEHI1L. Thus the SPEEft orgi.inization grew to C~ ,,', 

monstruous size; empfloying BOmG hO,OOO people end; b:;coniingun
wieldy GVen'iOl'l SPi!:l!;R' s gre~:G tc.l,t·mts2.s or'g~mi~3~';,' v{ho ' 
'could not prevent confusion end duplicc,tion. ' , " 

, 'j'. 

Th~ lV'unistry Qfl Arm~::mentl W;J.S 6. sort of' ,I!Sup!;:;rmini~tryll •. 

SPEER not only!possessed the authority of the Four Y8[~rS I 

'PlFin as G0ncrc:.l! Commissioner, but const::..ntiy'received 

spe,ciai, far-rec,ching pov(crs from the FUEHRER., ' 


, 
, ,j <, • 	 ." , 

Tbe he:lds of thl:3 tcchniccl ministries(FAC.H1ViI1UST~Y could' 

appecJ. against q. decision by SPEER onls-to HITLER:, himself. 

The FUEHREHI s decisions, :hovmver, were hc.rd to 'obt,.in,' ~:.s 

ho h2.rdly ever tecdired the F'ACH}JllNISTE£~ Dlld' in :cise of 


" 'I " ,
objections rdscd 'by: one 'ol~ thf:m1 mnde !li~ decir3~ol~1 v,lithout 
listening to thJ rllinister• 

.' 

vme~,i.n the lilstmonths :of the l'f.J.r,' thepolitic.::.l:.nd 

economic' or.der .speedily, r!.ppro.J.ching' dissolution, FUNK 

tried~,1:.o rcscuethB r.arn.:::.irting. supply ,depots from 'senseless 

dissipc.tion by theGAULEITERS,by'ordering tile m0r~hcll1dis(\ 

to,bo brought i~to rcgul;::£r'tr:1de ch':::""'1l1;31s in, i~orderly, 

;fashion. :' He tilso tried to the ID.st ~,~'ith his st::,ffto" , 

ensure, Gos 2~S possibl:b,;:;. prop8r disi;.ribu,tio:n' ' 

supplies o.rnong the population by 'dr2.'vdng' from regions VJhich 

still hqd depot~ or surpl;usses." lathe end., Co, working' 

st.:lff represent:ilng, the Ministry of Econor,iics v,,;,,s set up , 

in the Southern 'Area in ~;lIESSEE, urider 6T.il.hTSSE,tfRET.n.ER 

Dr •. HHYLER, together. witl'l MlNlSTEIUl11DlREKTO.ft. Dr. MICHEL 

c.nd· :MINISTJ1H.lil.LRrI.T l..;UECKE z,s his deputies•. ·I~it;h the help 

of GENEFUlLF:il:LTh,/UtRSCHALL KE,sS:8Lf"ING, FUi.~K put Dr. l:).}i.YL.DF~ 

.:It the dispos:ll :of' tho fiEHI1l\ii;;,CHT~:.iFUEHRUl\,GSiJvlT (Gon0r.:.tl 

.1'ilNTER); '~or th~h.:.mdlii"lg of, economic (J.uestions ~d_th the 

Amer~cp.n ~n~y ofi?ccupa.t~~n. FUi~KhD,S dre"t~y sut;lI1ii~ted 

detaJ.led uliormatlon ontnese matters ,to. v;;~rl()US PJ.lled 


. com.'11issions in AUGSBURG. ~, 

HiS,ls.st working' ,stiff in: VdESSEE 'worked in the house of 
,Dr. FURT'v~.f~ENGLER:•. FUNK last ,acted in W1 offieid' c8.p.:~city 
'. in the HEIGHS Ch::mcellery'in BL't(;ttTESGADEN, 'Qfld· there ' 
joined, the'i'iEHRivrf,CHTSFUE;tiRUNGSSTl,B. Th0 ministers oitha 
Government ,i~ thp South p'respnt· in B."l.D GA3Tl·jIl'~: Dr~ Ll1iJ1iiiliRS,. 
Dr. OI:U~E$OFLG:s,S;rhtiTSSEKRETi;.~i: ,lILLIKEN3 z,:.l1d F'UN~,; reported' 

. 	 - • 1 
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, to the Allies bei;orc tho occupntion , the to:vm.,' Frornl 
BAD GASTEIN th.:~y :'('i81'8 t,:~J{~ri to i~UGSBlHtG, r:.nd from hUGSBURG, 1 
L.MlviMERS ,i;).nd FUNK :were tr:uisferr0d to thoirpresont"locn.tion, 1 
OHNESORGE Cindv;IILLIKBi~S rdmdning in iI.UG:SBURG. 

V." THE R!r;;IChSBANK jJ~D ~vjJt, FINANCE, 

rn' pi .,..1 • lone IrC;S1..uen'(, FUNK took over th:e Presidep.cy of the REICHbBiJ~K ,::~t 'th8 

..:::.nd thi) PJ;;ICHS- end of ,'Jrul: 39. ~r.:::.ctic.ll~y no ch.:::.ng0 took pL:.ce in the 


Biil-J1{ iDirodorc.te•. work .:mel mission 'of the REICHSBfil"JK. , Ths m.:::n",g,:O:rnmt 'of 

I I 

the bi:mk W2.S ' the' h::ndsof the ,HEICHSB1'1NK Dir,"::ctor.:::.te, 
whereas the pr.es~dent,:·h.:ld ito de~:l chi<::fly vd.th monet~_ry 
D.ndcurFencypol~cy. H:~i"fO,S informec). iboutinciividu.:ll, 
transactions" only,lhrhen they concernod monoy, credit 3.r1Q 

curqmcy policy, lor 1"hen they ;;\01'0 of exception:cl i 
. imoortollc'8. ThG REICHSB1.NK Dir8ctor.::.t(; consist8d of the:: 
foilo;''JinJ~ men: I . 

PUre., EnriJ. - Vice.,..Presid,ont {G\3net.::!l B<::.n.k llIi..::.:.nr;.g0ment 
DJ1\:i Foreign 'Co1:ll1tj,~ies}. . . 

. : 	LANGE~ Kurt ;- Vice-Pr:0sident· (CapitDl. iVi[;"rKct ,.:: 
M.magemant,· ?ersorL.'1el, etc). .. 
KlhlTSCHj:;l",l~N ;(CurrentBusincs8 .:::.nd j'l,dministrCLtion)'•. 
Bi,Y;PJiOFFEH, '~v:llter - Fincncing of the REI~Hi 

'simult~'1GouslLy lJITNISTERIrLD!RdK'I'OR in thc" REICH· 
,1.linistry of Fin.:mce. ' '" .. . 
:.'dL,HEL1I!i, Fripdrich (FOI'cig11 EXchange o.nd Gold).' 

.·11\iiDE, Paul -: (form0rly in ch,,"rge of org,'.ni,~c.ti:on and 
br,mch-offic~s, em sipk-le:.:vc since &y(,,~~r 2.glj). 

·1 " 

2. 	Arm::unent QJld ho.r FUNK discontinued: SCHitCH'r l s secret fin2!lcing cd' rlrmWlwnts. 

Fin.::.ncc. through IvlEF'O Bill~, and replac(:.;d it viith opur:. i'inJilcing 


through Gcve'rn.'nen~ s,•.. The FUEHftoo , (),t, the request 
of the REICH Ivlini)3ter of F:i.n[;!lC8,.J.uthorizlJd the ~ICHS-:~ 
BAlIlKto discount ~h030 Govprnm,,;nt Bills ,;;;ventuc.lly up to' 
D. limit of 200 billion RM:. h tdt;,.l of 1'0'0 billion ipJ..1 

. may ho.ve been .:.ct~.:::.lly .dis~ountod~ Of ' MEY'O . . 
, (GESi<~r.r.SctLiFT FUl1tiJiETiUURGISCHE FORSCHmJG) Biils, which 

ha.u reached 1::::-13.1 billion· RiA, i::.bout. 8 billion .:lr~' still 
t)utst"D,ild:ing. In. i.l,ddition ~oth0Governm,;nt Bills; the 
principcl· :Llstrumehts,· of ·vv8.r i'iil::::.n c~v;;erq; 

, 	 I. • ' i ' , . '! ' .
• 

A. 	 Shor.t.:..ter:h tre;::sUr~- bills 01 ',,:n~qn th8 RElCHS- ' 
B;,JIlK plL:.csli ovor,15'O billion RlIIi on the money 
ffio.rket. . 

B.· 	Long-term; trijasur:v~, bonds, . Y;hich ~bout 150 
billionm~ worB 1?l:;.c(,d on the c:.pit,:l uprket. 
;lccording, to thole.st {2.v:::.iL.blo i'igur(:;s, 
totd nJ.tiomll dsbt:.mlOunt<:;d. tolitth~ morE:' th.::,n 
4'0'0. billi'~n F1>A. 1'6 this th.;) totd :::Jrtount' of b.::;nk 
n':Jtv9 in hrculdion - Lest Imov;1l1 i'ig,U'()s: :::.bout . 
60 

, 
billioA

I 
f\J:,1 - !1lus't, be. t:J.:iac.ct.· . 

, Durin'g tho' W80ks ·of tho '.'lc.r thedem:mdsm.::.dG· 
REICH.s5i.J~K th,;): c6nlI]1'~)rc;:;: CJHi industry I' 

which c::.rmot: DC; 8stim.::~ti,;d (,S yet. Ths en '·:·!'.';,l'';,;[:ill 

bect:JLl0 :l.n::suf'fici;3nt,::nc'l ;in the Southern llr8J., 
1 

. i 
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, 
regul2.r cash eri~is had' developed, BITl",rgency noteshlld to 
beprinttjd ,01" reproduced ,by photographic process, :2ild put 
into 'circul3.tion:.These.,~hotes v'vere mec..nt to 00 ,dthdrilii'iTI 
from circulation i at :~ later date.' 

I , 
4. The 

i 

c~tional The ,present ric:.tiona.l ',{(;al~h ond income of GElav!}i.NY :will 
, Debt~ have to, be 'det8rf:d.ned before it CCJ.n be stc:.ted on whJ.t 

'assets the n2.·tiobc.l d~bt is b(.~sed s.ndwhLt, r086urcc~ are 
av<~ii'::tble' for int;erest 'pa,YTllents .<.:end ~brtizCJ.tion. ' FUNK 
has submitted dotailed suggestions this .conl:1E:ctiont,O 
Dr. FI;3CHER in h\JGSBURG, for .tr::msmission to co;npetent 
authorities of the Jiliiitary GovernmBnt. According to Ilr. 
F1SCI:tER,FUNK e.si,weJ.1 e.s SPEER~ Ili1.CKE" lJOHPlvlUELLJ:ili J..."1d 

, OHNESORGE, V{8i>et~coOpero.it8 'asexp8rts with the JU:lles. 

5" Monot::.ry o.nd . FUNK I s inost important'task was th0 direction of mcinetJ.ry . 
Cur:cbncy Policies. end currency pol~ci8s. ' Tj:1is work vms decisiv.:;:;ly inf.luenced 

by finc.nce polic;ies on hon,d, .:mdb;y price J:nQ ,w'j,ge" 
;policies on ,thepther. The REICH, :':'5 ,~n iJ.uthorit2:r:i,.c~,n 
, state" was aol l0 to mo.into.in coiling priCeS c:.ndceiI,ing 


wages. H,ow8ver, I in (;'h<;; cour.se of the wc"r ,mom,tc1ry, ,'. 

expenditurGS exc'c(:;)d8d more :.:nd more the ,,:.rrlount of goods 

produccd,<:mu cir,culated... Of the' n,:wJly cr0~~tea. mOJ:'1.etary 

income 'of 100 bifl..lion Rt'vi ,'p.o.. 9r more, 50 to 60 billion RM 

found no' outlet in goods or .inve~)tments. This money, 

therefor;;, .found no itlsdul o[,lploJ'rnent. It rem:;iped. on 

dGP9Sit. 'with: cOJrqnercii1i' 6r1ct· savings' be::.nks, ' etc., ;,ma vms 

invested in govG;rrunGnt se'curiti:::s. 

1 


'. ' . ' " 

The IIunistry of ;FinE1l1cc hc.ci no coritrol over th0 
expenditures of· the Armed Forces iJ.nd~'~rm;."'Jllents. 'T!':i0 

,slogo..""i. 11Moncy do;esn It count-II, ccgG.inst whiQh FUNK fought in 
spt:Jechcs and o.rtlcles, evcntually beCGlllC, ;1 horri,ble ., 

'MoJ;lcy grc,duw..ly ;ccJ,sed'to be i..:' gcnE.::ri.:.l' stJ.nd;:"ra .for, work 

, or production, 'TIl(;; unCOJ.Si11g efforts at' theivlinlsters of 


F· ,.~ I . 't b'" 1 t'" t " 
1nCtIlCe DnG. .c,conpnu.cs 0, ;cur QIJ 8,1S 1:.[l8 mos ' Q0l1gero1.ls 
threat - the unlimited incro.::.sc of the circuL:.t'ion of 

, pc..per money - VfE;:re of no ;av.::il. T."1e FUlilRER ~nd the Pi:;.rty 
,leadors (pOlli;i}u~Ni) DlviilYs :ref'usod ,::.1, gen0rill" incre:cse of 

.' t[;!.Xes. It would! surelv h:J.ve, been possible to slow dovin 
.' f th I t' "1' "'bt" ' -:' I, "bl ,th E;; r1se 0 c n::. lonil 'a0 , by me::.11S 01 a more,sens,l e, 

finDncial policy, which, 1ivoulci. hilvegiven th0 p80ple ~..." ' 
better security for their s2vings.' Nomin::.:.lly the RtJI 

, remained 'stublo,: but its, purch.:,sing pmver dis,:::.ppe::.rBd 
progreG si:vely. ,i 

6. CurrfmcYPollcies The: fightJ.g2inA millero1isdifficulti~,s, (:.J'ld ;;::gt~~rist the 
• .' F'" ,, 1n .or(ngn " dengerous L.ck o;t' understi'nding for the necess;;:;.ry' , 
~ Ct·, ' " , 

I 
ou'"') r1CS. IT,casures Gs.d to ,be carried .on riot only in, m::'.ttc;rs : con

cerning do'!,estic cu'r!'oncyproblems, but, dso in the ficid 
of i'ore;i,.gn cur:cJncy policies,' fUNK stood, firm J:g.::~inst 
const::.mt pressure from po:litic2l end military qU'o.rters, 

'who dc.:;manded e.deprecic.tion of' currency in' occupied 
t'.erritoriee£irld!in thG'B:~lk~rls,in'ord8r to m~k8 bette~' 

" Dnd, ch0.J..per purchases, He evontu.::.lly succeed\~d,Wld in· 
Denmark 0Vm mLi...r\aged to r.:~is0 th\;; v.::.lue of the KRONBR" 

.. ' o.cceding to ::i well-founded request bv the D.:mish N;:1tionill " 
B2..l'1K. ..., ~J.::,ged :this fight pr[;.ctical~ysingle":'h~ncl.ed. ' 

, ,. 

, 
'::;ECRBT 

' I 20'2772
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He' 8lso succeedodin.obtc'.ining the prohibi:t:tqn of, Un " .' 
l:i.mi,tcd purch::;,~es: on the. OL:"ck'mc.rk8t.s in occupied 
territo#es~. cspe'Cio.llyi~ FRANCE. Iii this 

8. 

"'Ii, I' 

I
9. Bc:nk. fer Int~r": 

,Sot'tlIoE'lent s. 

.sn.ved FR.H,NCl£frod inflatiqn (Sic). Hi g,C-V8 Fr0ncti.:mone'y 
. ' i ' - " 

a':fibn found;:;.tion by org6.riizing ;::. money-markot to:lbsorq 
Gxcesspur'ch:lsirig pov;ur, .'~~ syst0munknovm' in· 'FR1,N,CE·t:i,l~ 
then. He.:.lloy!;:d the Bi~.NJUE DE FEi,j~CE to continu,sl , 

, ,.,.,'. ". t' •. I . "t ~ I ~ " , ., • .' "I " • ';

.yJprk1 c:.lmo st un'~lsturOeQ' un,aer ,forme!.' alY.'uctor,:~t8, " 
vlith, th(;,J.dc:iti0l1 of'mor8~y onl') C0111l111ssi<:mc)1' (Prosident: 
·Dr. PCHi,EFEli.),iqnosG .2.cti'iitics c;::nnot 'possibly hc.~V:(:; given 

B::mk 'o.nd Frcdch ·fin::mc0 i'or.':coriipL.irit. \lJhon 
. ,tr~()p~ loft FRi(NCE, L.:.tt':;rls m0~0t'c:.ry and 
fincmcic.l. economYw::;..s, definitely in i,~·bEr\:.,ter condition .: 
thq.n: G.i!:H14iU'Jy l sI.:: IOn this clu0stion' FUNK submitted 
nlemorJnaum to C~Lnt. RI;1JiillI!, in hUGSBURG. 

:'" "J '. :':p 

FuNK', s i:nonet'Ci.rY "::pd cur.rency r;V'erc thE; subject ·of 
criticism by'politic::::,l :~J1d P[Lrtybh;ments,evon 

:::.nd,BEY,thl;;; Bricl' COlitro.J.: COf.1tnir;sioner,' ,
I ." . . , .' I' 

,o.nd' otheliS. 'lney iroflisod to i'8cogniz8the' f<.~ct 
, 1,(.; I • , I '.' 1 ~. I 

'thc.t, o'mer0,m,::.nip,ul.:-.tion qf 'currency ,doc;s not produce; 
economic ,.r21UGS, ,i~th.:it <:~ hqcJ.thycurI'0ncyc.::.nnot .Gnst· in 
.:::. ~)coi1om;;,< II;Currency s0co11d::.ry" the' 
c:;cohprnic: imd L.i.b~r' potential primt:,ry".. ',! 

,;" ' 1 " " 

FUNK'gre2.t cli!fficulties his 'c,;ttitude ;towards 
tha for J:nte!rnition;.;li ,::'ccept:.:.bF;, in thE; 
Goyehunent.:::.nd th10 Pc.rty~ in J:;aking, thE:; , 
work: the BI~; o;ut of pollitics, ,mo. 1,~~~S tnus ,.!.blo' to 

',' exert pel'sonbO.. infiuenc8~n fi:.Yor thot;lection' 0+' 
'il..'1 'hnericCl1; Mr:. ;KITTHICK" 2.8· of th,:; B;:~'&J ;ma 
in support' of corltinuing ~he opef::tior15 toguth'Jr 

'. '1'" ',' • J '1" ,,' 

'. 

If:ltn, ctner lnterestea IbQl1.ks . i;)specLQly tn.e. 

BO:l)ki .' h'1gLmd. : It \w,s his opin:Lon the:.t tb" BI8: could' 

be deyel.oped into,' a fu~op~;:n, . Clr,;;;.:.l'ing :::.nd· 

,:Fil~c.ncing Bink, '. vlhich cou~c!. prov:i,de ~: . sound' fini_mci~ i::..nd 
qurr.ency basis fdr the ",cQnolinc r.;;construction vf' Europe • 
. ' .... ..... .' I, " .c· '", ,'.'., " ' 'I:, :,. 

10. FUNK 
i
, clijjr.p thilt.jbY,stick:iingto' job :J,3 ,Minister of 

V.:. ncli1c'ution . :::"'1d Economics Vfi.:S '<..'ibl'c to provent "(,lorSe nnst.:.:.kes, .;wl;d:ch 
Offer, toCo-. w()ulh h::we <:~ff'ect0dcoi1c.:itfons in. :.md.othcr· 
'Opc:r,~tc., , , countri~sl~nfo.vorably. thd'8fol'B m:.ipt/cins: 

',;rork :~~ ln0mber (';f th'c IS Goyc:;tn.m,ont. ,v:'::'8 

ne~essc.ry .' 'co~r8ct:, ~.llcl thc,this co-' 
o'peri:.tion for rG.9,onstrl.'..ction in m.:FJ.lliliH witb c, cleSr,' 

:".coD.sci()nce, so til.:t· hisi,;;x.port. knowl.;;clg0 :..:nc1. his ;E:ikp;:;rienc'c:
i 

[,s mcrnhr::;rtm::::.y' be 17ut to USC, ',''''I 
"! ,., .'" 

VI.' SUGGJDSTION S FORRECON STRU C'.nON i.J:~[j rtEOI~Glli~IZ.~.TIOi~ 
.~ " . , 

cc:ntJtcliz,ed l'liGt.:.suros ar0 (;;836nti:::.1 in;6rder 
oxideI' 2J.'1d .strength', .::nd 'resultirlg ,:geri~;r2.1 

, 
,. ". ,'\ 

"!" , " ,.,1 

1. . AS 2J::lcl. focus of . rc.:construetion, he . 
sugg;c::stiJ Gc;rlli ~;n .P.Gc':mstru~ ~ion 'to 'l?G 's(;C1ired by:. 

" u i:Zi()l;tgctgG on di :Germcn property; Such ;.:;pL,n, 
~ l· ., • ' ~,', ' , "1'" .

. U;Sl.sD 1.B· solv:Lng tl1(; most d,';ng~rous Gcmn.Jl1 : ) 
O~I!\..:scnt: tlL cle.:;;.v;_g" 0JcLsting bGt:wc!;"n'thos.e 

" , " I ' . , 
sorw..:;::'hing ;;;.nd the'; lltterly cii.spossessed.. 

. I ' . . 
:vim to restoro 

I i 
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I. " Ii"~ 

.'. ,;, ;, h::·-~- ..-:-:·~-·c-· .";, 
REPRODUCED AHHE NATIONAL ARCHIVES ;J,,) 

.~ - .... 'j -'-";·"'·---~':"',:-·~,~:~1Jlf:/; 

i.;: : 
, ".~ 

, " 
.,. -~ 

.: I 
. ". I .. I '. 

·gra9.~c:.;ly' .$OnlE; property t~ the possibl:y 20 to~5 ;ril:il1.b* . ." .peopi8'who h2.ve ~een c;;.mpletdy uprooted .::mcih:::,vc/every'. 
thin'g, i.>J.q. to rdcue, them i.f'rom the thNdoning danger of 

'. n, , . I. '. l"· , 1J' I.'communJ:sm. lOlrrlve <.1.1:, • .:;. 'ccrtc.lll,8QU;::: lZc.Llon,ltwou d 
appe~.rtobe preierc'l,ble tq introduce such (';.. generoi : . 

"mortgage .on eVGry k~nq. of !pr:operty rcXrlOr. th.::.ncllspqssess 
the Jlhnvqsll h-lth lor thou-t compcll'S8.tion for the ,bend'it 
of' :lhave";i1ot'sll tnel of ireconst:mction in general.' 

. . I 'I' ." . ' , 
, ..... , I ,... , .. .... :, . 

, ,. -; j 

2~ Orgm1d..z,:::.tiol1 of . T'hc;'re CDn b0 no r2.8k YiQrk t,.nd m:mp?wGr in GBfulllhNY. today. 
.iL)conlstruction. R.Gco~str~cti~n.'';'K+rk, Hhicl'} .lilill', d(~v61op on ~. l;::cgeiscde~ 

I sho]i~d bc,t1.ill<lert::\ken throJgh combined. public c.nd!p:t;'iv,:~ti;J 
"organizi;:.tions (G.f<1iiliINSCH.ilFiTSKONS0R1TE1~) ,:md mi.!Ced public 

criq. P:d:V:.1.t8 qoh.s~r'l.lcti(m ~nterpris85. The' public 
participcnts rrUr;h:tbc' muni,cipdities or groups of.. . . 
municipLlitics, .o:r· officit;l corpordtibml speci:illw; c'rec.tod 
f()r~hrL, job, :iithj,pJ:'iv'it:3 lenterprise ;:;;s p.s.rtner. ,In' 'this .' 
viD,y,th8 w~)rk could,b~ GXeclltBd in the; most:' l':Ji'f'iciont, r,;;.pid

\ .. , I " 1"".1 .' 

Clnd economic.::J. m:;:.rm6r. ' 
! ,. , . 

. I· 
, . , "i' .. I " .',


3.R8orgcJ.1izc~tion , The monet2..~'Y problem ,must be siDttlcci first. The old 

of tb() (;-llrroncy. RJ.i;ICI~mA}tH.K S·houldldis2.1)T>~!::~: 8ntirely. Until, Gerrn~i 


, currene;l. 'has bC.81V r.eestaollshed on .':·,nc,,~ b;:SlS, or:J.1y
I 
occupf'..tiol1 money .should ))(;1 v.:llid. Othcr'iJis0,with two tyPes

J of currency in citculCL.tion; t,J-18, d2ngcr of th0, uopr./ciition 
i' alone.' ~.:.s 2,g::~il1st! the o'l:.h0i;' .:',h;c~ys pr;;;!sent, ,::nd both' 

the public cu1dtb,:parrnios ·pccup;..tiQl1 might be tempted 
I to' ~ridul,gG in' cur:rencJ?"'sp(,;cul~tt:LoEs. !'", .' 

. .! ',' I;. , 
" , . '\ .,' . 

ht arl 0xe'h:.mg", ,rc):~G'.bf 10 [-!lvi,fo; 1 Occupc;,tion l\lLrl~,:.vrhich 
·,'wulqt)(;:'pr'lcti·c,.'J.fule, ,the circulation of G"r:n:::..) mOrl!;,;y , 

viOulii. still bemu9htoo high in :r.elatim to the; prG~«nt i 

volume of product:i,on. onc'l g00ds.;Only. ;j.ft~)r c.n !lsscssment 
of n~~tionc:J.·cprop0Fty ;:;"'ld il1colnG ,',yill it be; 'Oossible to . 

. '. ' .' I ~. ~ : ,\,1,.... . • : ' . ."'.

estl1:1'E,te ~Ii€; v2,luG b:.nE: i w.;'t)o.::-a ts ~·:.nd 'S:lVlllgs :::'8 w011o.s 
of f!riVD.t,0, ·:.net pu"bl:i,c :i.ndelitedness.' The first fii.1c:,l1ci;:,,1 

... rcq:u.i:romf:3ilts 'of '~1n0V'."ly sttrting ei;Ol'lomic life c",n. be me't 
thrQugh' crddits s'~cu,rGd hy;bills. ,Thciirst recjuirbments 
of PUblic .Fin<lhccS'·ci::.n bc mut throuf!h tre.:,sury bills .,; t· i . 0 " ! \ 

:isS1:l.od 9;Y' the i.llb.:::d FinimcicJ. i-'.onLi.nistr..'.tion, .Govc:rcd by 
tiX r(.:v~nuG~ . Th0IEEICHSBiJ.~K could thon'providG c:isn-," ,,' " l ' . ' 
:igc,inst the. SGcuri·:ty of' ti10S0 com.mcrcL~ ::':"'l1d tr'J;:sury 
bills <~.nuthGr'i.)vd.~h rosUlllo:its. funGtions. ; , " 

......,I 

i I( ,'. :.,:, .",,") '(' ' \ 
. 26 Jun. 45~ , ..J~u,.. ~. 'IJ'.G. Z~ )" ., I. 
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! . .' 	 ,J.,:;: I., . .soJiJRCE ; ~f . .' , I [ !. 

1 ; , , . I , . 
I i';ame :, :, FU~K,' Pr.W~'ittl1er '.'I 

Positiqn .. : Reich Miilist'0r of,Ecoriomics ,, .'. 	. . I .•.. ..... .,'I 
I 	 1Pro~ident,ofj the Reic,hsbank 
I Interned'" . ' .. : .' 12 :May.·45; Bi-J) G1i.STEIN 	 :,', , 

I " Inte:tTog9-ted '2 'J:ul, 4.'5.',. ,I. i 
"iI 'I 	 i" 

I 	
.> 

I. 

,1' 
.'f 

'II.. ' 'ESTIMATE OF-PERSONALITY . : ' "i 
i'" 

" I .'., . .!.,:, , j 

I I ' .1 . The ca,reBrind:p0r~~r~'~.ity 9f FU~~Kh<;we be~ d:scrib~~., ~l C?P~vE II, '32 


I Report i DI;..l.4 da~ed 26 Jun 45., . J:n SeVEir';;ll comprehenSl.VE;' lntsrI'qgat+ons ;the
I 

.()rigin~iro:pressioIf .has lj0en~'u.rth~r ~6nfi;.'med, that" there' :Ls .6:wiqe' ~scr.epancy: 
potv..e~l~.FQN1\.ls qy.aJ;i.f<tCa~:t911S'9bq,h~srpositibn~.. ,,' . " !; ",: ' 

I •. ,,'. ...' , ' .:: .' "; ,'.' :"", " 

I Hi::;cy])"oD,@J,eSCHWEHIN-KROSIGl(,"who w9rked,with 'h:i.m a. ,groat,: deal, 'hn~.' 


i : gtv~r. Fho f'ollqwing ~stirrtate'of :pis.persOl-ihlit(y: ' 
i 
j 	

. t . FUNi\' hed a go~~ re~utation las an economic exp'el't and PU;~*:l,.c:ist', . b~t 
,lp.ckc~ P?lJ.t.$cal arobition or person~ driving ,force. ,It ·~s' p'1"ob.sbly ;tiue to these 

..' C~!fLrac;t.~ltistiq; that he. was . app0int<;:~IJirds,te~ of Ec~nomics . ::;.ftar th~ f'our Yet:.;r 
P ..L.:mhadass\lJ1lfJd 13ul::Jreme: contro]"" ant:!. Id~r beC'¥l16 "SCHACHT's St:l.cCdss9lC (Uso: as 
Presidont of' the ,REICHSBANK~' , ; , . 'J, 

, I" 	 h'J I: ' f' " 

, I, " His other,':veIiy: :i.mp:;,essivelpo~s~tion\3 (Commissiorl,-,r GeneFal'~~r the 
Econ01)1Y' member of, the REICH pefens~1 Caomet and of the Central P1aIll:p.ng Boa4'd) 

.were il.lmost purely. nomirial. ' ..1 . ' '. ' ., 
,I' . " I', '. " .. ,':, '. ,;".1 I : , 

I FUNK is coopei,atingt,o ·thelbt3st bf:his ability, andtheirltormation. 
" ,contained in; thisr,(;)por~ i~. considered ,to . be relia.bl'e~ ,' .• 1 

:' ,','., ,/"," "'. , ,'. i, '. I 

I 	 " r..	, ' . 

I I '-: 

1 '. . I . '.' ." . '. .',: . '.' i,.. .. . '.' ". . . . < 

j, 

... ;.,. 

1 III. GERMAN t'ENETRATION' &~D CONTROL OF FOREIGN J1IJTE.tl.PRISES· . ., . " 

I , " ," ... ':' . ", ,-. " j; , ,.,' I ._ -," j,"" '. " ' • ",'; !:. , " 
I 

'( . :. {R~f: SllAEf ·:rntenrogati'on !B~iM "OIl' :FlJNI(~' receiYed 'yvith ~6t~er.·of ' 
"'r ! ' 5 ,Jurl45Rpf~,··GBI/OI~D/3~13.6/L5, qllGstions';l und 3) •. '" !I . '., ' . 	 .", !,' . ....... 

, . 1.' Regyls!.r Foreign :TradeRel;:d:,il:ml2.':; '/, 	 .. ' 
i ,"".'.. '. ,. ,
I . "!.'. " , .: .' : t '1 ',. : .• • ' ,! I • • • " ,-,f ' ~. . ' ., , 

. '. ,Most of the fqrei'gn tr,ade :ni~sed upc,,tl comrllerci1'jJ. tr~atiee w:ith foreign 
,c;:o~tr~ef3 \'!~s hapglt:d t~rCJugh . QOllll1l t;Jrpi.a1 ',tr:~,~e Charl[H~l~ •. Qf.t'i<;:iOi "Fian~~8.tiqn$ 
W~r~R-ct:i,.v,~ pr:il,'1<;~lJtiJ+.Y, iIl'the:i,.crPQr,t,of gr",i;t.s :md tbe traciewith:I:t'ALY. ;', 

I -I. .', ., J ·';'.ur.t; ni~b.ers;4p'or c;)nr!edti~ns r;layed 'no part il} ',th~'tl"e~J~t 0; '. 
,f,~rm~ ~1gaged'1I\';'f'9r~ign trD.de. It lie poso;irJle,' hc)wfNer'+Jha.t'th~:Au$DJ1.ND~ . 

.}~ I-'f· ... ,:.".':'·..·, ',i".... " .j. 
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, 2. 

,., 
. , 

, . ORGh.N]SATION· of the J?e.rty exer'G>;.)d S()ffie ih.nuiS~ce on Gcrnlafl branch of.:i.'i6es . , and· 
t'eproJentatives abroad. 

. I· , 
. FUNK do~s. not 'recall E. single instanc'e where regular trade relations 

were used as cover for sJ:ileci<:.u. transa,¢tions. " For 'detailed infor.riJ.ution,,;·~s fD.r 
.,· as th~ Pll±":i". playe<;i by the lvIinistryof Economi~s and the RErCHSBANK is conc0medJ 

.; 

110 re60mmends the' f611o'Ali.ng officilll'~: .,' 
t r 

I 

a) Ministry of Edonomi~s.· Forhgn. 'Trude Section 
I ' , 

. Dr. KIRCHFELD and' Dr.·.. SCt;iLOTTEftER; 
I • 

I '. '.. ~e. Fprei~ lTr~(~E; ~e.ct~?~. r~pea.te!:l1:>-; inv6stige:t~d wh(:)thet~y. f~n~s , 
· madoI'lhoney· oeals (SCH.6J;NG.l!iSCHHEFTE) iabr'ollG. .11'18 results of tliese invest~gat~ons 


shoulcil bo knovm to the two. officials naJ1l.(;)d above. . 


Ib) REICH SBANK 

Vice-President PUHL and t>:LrectorWILHELM; 

About a year. G.go, 'FUNK ~bnt· PUHL to SViITZE.'ll.iiliD to ascertain whether 

the Slrlss banl:cs. had ,not~ced' arty movanents or ,tr<l.'1.sfers of capital 'ern~linltJ.ng from 


'i'GEtllvL'iNY. Leading Swiss ,bankers .assured PUHL that no such ffioveUlehts had boen I 

noticJd, and they could have hardly te.ken l:.llace ';'.'ithout corning to thei'r att~ntion. I 
I '.' ' . .' . 

;.:: .. jl.rm8JlH~nts.the OIOvenc.. the S]~EER Ministr:2: 
I , 

I Muchaf the a.rmament business with 'uther countriescamewi'thin the 

f'rc.'..ffieViurk of trade treaties, but it v,a,s net controlle,d by, the Ministty of 


· Eco:loJcics. FUNKheard occasionally ·that sP'0c.:L::),1 ti~an.Si.!.qtions took-placo abro<>..d, 
, . .' . I" 

andh?' thinks it p05sib1e that in the course. of such Q.;.\c::1s,some of wHich 
ru!1o~y.ec~ tc m~ny millions, scme hiddpn Gcrmon'reserves 3!lC;'. assets might have been 
cre;:,';~ed abroa.a. , . iI

I:, 
i. 
I 
11 .• 

'I 
'J 

Ii 
" 

,.. 

i' 

," 

.1' '.. I
Ho recommends as potentH:.lS()Urces of information: 

I 

a) SPEER If.in:i.strY· , 
• ,I 

, .' i ISPEEri'; KEHRL, H1"r:rLAGE_~ MUM (vmo w::..s 1:rec;,uentll in'SiJITZEHLIJ:JDL 
I,SAUER, SCHIEB}tR. 

,b) OKW I 
" 
'·1,KEITEL, Gen6r.iLBECKE..1 and the chiefs' of .the three Or'dna.nce 

Bureaux (Wh.FFEl'J.A:.EU'rp1t), in particula.r their experts for foreign I 

c()untri~s.' (l~US1j:ullJDSbE.AUFTRi£GTE), whom FUNK considers. as . . 
. ll" . I. , . . espec~e . Y JJrq;ort::;.nt sources.' 

'. '.' I, 

3~'fhe Four Year Plan and Contrbl of Foreign' Enteqrises
I. . i . . . . 

: ' I' . 9cntrol of and participation in· foreign EH'iterprises were 41rec~ed 
by the Four Year Plan, whichuJ.S0· hnU the sup:r(~:iecontrolover'gold' arid' foreign 
ex~hahge.. The Four Year Plan also decided thIGe.proj.ntments of the Co.-rimis?tlries I' 

I 

for It.rge1.ridustl'i.es' in occuj;)ied couptri,;;.)s ImQ 1:,(1 which German' industrialists 
they t/c:t"e to be assigned. . . .i . • I . . .' . 

0.) Balkan Countries 

" The· Four Year Plan 'was r,0sp0nsible for t~e exploitati9n' and ',. 
finanpin{S of imrJortant raw material.:), in' tne .I1~(Lh.:u.ns (RUMhl.''JI.f~iJ!JGO~I.V.lj'J ruso 
BULG.AR.IA). Thip was done under participation of' industrial groups, :3uch a13 . 

S E :C ft E 'I' .202777- --, l~ - - _... ' I 
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mining,1 steel end oil. 

,
/
, I, Importa.nt,tratisactions we~eth8I!Mi~'~sde BORtlinYUOOS1}l.Vli~, theI ' ~ 

,form.::tion of the, CONTINENTALE OJi[. A.G., to take lover forQi~"'i holdings in' the 
,Ru.'1lilnia.h oil cOlfipffilies ,COLUMBIA ,'md Co.NCOHDIii' end even'tually, to consolidate i , 

811 Gerlnary. oil in~'arests ~:.brclad, the ~;r~2merrt cicals with MJ:J.j~ in RUlVfillUA. 
I 

" 
, 

,I
j 

I' 	 ~~' I 

Former :Slat~ Secretary NEUMANN,lsb;est qualified to give informatf9n 
, on details e"ld person21itiesin ,corineclt.ion with: these tr~nsacti()nsas ,'1;.:;11 as 
, genr;;;r,iLJ.y about, the Four, Year' Plan IS afctivitics' abroad., 
: I '," 1 

i " ' 

D}. BELGIUM and LUXEIliBOURG ". 

I ROBCHLING (al~o' in LORRAINE) and cn:~~. (Retd) STEINBRUECK or' the 
VER. STAHLWERKE shoUld be best i1'1formec[ about Llciustri[d t:ransuctions in' those' 
~ountri~~, .whi~e, t?e DRESrl:NI;;}(' B!JIIK wc;..s,lleadi,n~ ,in, the i'irrmlcial 'fidd through' 
~ts pD.rt~c~pat~on ID the Banque de BRUXELLES (SoCl8te Geu€lrrJ.e' ?).

d). F~.ANCE ' 	 ," 

ii, " , ' 
MIN'. DIREKTOR Dr. MICHEL was the' ropresentative of the Four' Yec.r 

'Plbn in FF.A.NCE and sh01.11d' be uble to g~ve dGtaiJcedinform~,ti6n about,German 
,industri:iL .:.lnd financi[J. transa.ctions.': . 

. , 	 I'I' ", I 

Tne BJ,NK DERLUFTFJ;4RT,' comlnonly c..-illed j.j£R?Bj~\!K',· wascl.so very activo" ' 

. . .... . I . . , I'i1;l FPJIl,rCE. 
L ," 	 , I" I 	 . i 

.d} HOLLi'.ND 	
, 1 

I Dr. FISCHBOECK, directed tru.hsac'tions: in 'HOLL"cNDi~ith .the sP~cific' 
misDionto, obtain vot:ir1g control: of larkec0rpor~tion8. ' 

I ' 	 ' 

: .' "I· UNILEVER was co~tro~l~~cl by ~he Min~.stry of . Food t~lI'ough State 

Secretary POSSE (formerly Wlth FUl'JK), W~10SC rnc:un:funct:LOn was 'probably an 

administrativE; one. ., , 


! " , " " '" , ' " ' " 

'I ' pHILiPPS'was cohtroiled by the Air 'Ministry.,,' tHYSSEN and thi VEIi.. 
'I 

STAHLvT£R~E had v.ery irnportffiitindustrL:q. participatior1a, the PEU'rSCHE BANK led l 

in the f 1n2.T1cial field~hfo~~, i~s affi+intion, ,i;I. IJ.bert de, BARY. 
. ; 

I 
1 

I 

~) CZECH6sLbVIUCr~'~ "ma' AUSTRIi', ': ' 	 ! 

!1ere the HEPj,f;A.1IJNGOEIUNGVfi.l;liKE were aominW'lt.' MALTZACHER should be 
the' best source of detailed,ini'ormet:LonJ,. SAUER. '6f the SPEER Ministry if? p.."l 
exp~rt onSLOVlJCIA. 'I' 

l 

f j
I 

NORviAY ~.i 	 •1 

I 	 i 
, I 

, 	 t The Four Yc2.1' Pl;m 'and the AEHOBJiNK man3.ged transi.ctions,in 
, 
'NORWAY~ , 

! 

., " , .1· .). . . ,. . 
I TI;c ~dustrial:!I~refJenti:c~ires, w:::~:(]~;,~l.:llJn.ager KOPPENBEftG, of:', . 

JUNKERS and h~s successor,~i.wSTHICK 01 '&11C VE!t: IJ..UtiLINIUMV1"ERK~, and:t;ile econom::l.C 
advisor df TERBOVUr, OTTE, former GAU e~onort,ic 8.Qvisur ,in HiJ.II1BURG; are th~ ~p,st 
likely sdurces of detailed information. r ",' . . ..i,' 

. 1. 	 >',', 

, i 

.i 


'2!:!£~~!,, 
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I 
I <s: ., ,. 
, . 

, DECLASSIFIED ~ 
AlJu10riiy LVI\Jb 8".3~J' 

BY~NA~?~~_~ 

£ Si£ ,tt ;§ '1: , 

, I 

g) .SPAIN , 
". ! ' 

, I ~~'ring the SpanisflCivil V{a~ the 'Four Y0arPl~ founded thf;lROWAG

HISMA &IlqiSOF1NDUS, "who h:id'Q 'practical: monopoly fer' transactions in .9rid Viith 

$PAIN. ~NK does not krlOW,to. vihat 8xten~ these firms '!'iere also erb.ployedfor . 

t.ransactions vrlth' PORTUGiili. .J.:.1d SOUTH AMERICA via: SF;..IN " .' ,
, , ' '," . '! •. 

As sourc(~s of information he recommends th(;; Chief of the ROWA!;l" 
BEHNE.:JU), former'State Secretary 'NEilliiINj:J, 'StateSocretary KOERNER, assiBta.~t. Sta.t~ 
Secretary VON JAGWITZ,and BETHGE of the; ~nistry o~ Econ:On.ics~' , 

, i " ' " I.. , ,l,

4. ,Special and Individual T'ranS':ict~ons 
• ! " that; , " , 

" " ' I ", FU~IK "strongly ~uspects/the iREICHSKO.M1"..ISS1Ut FUERDIE, SEESCHIFfAHRT, 
" Gi'.ULEITER KAUFMANN of H1IlVLBURG, vms ,invdlved in ii, number of deel.s abroad which m,d 

not pa.ssi through regular chmmels. Hi~ agent for thes(~trans<::.ction:swas' SEt'Jl~TS-
SYNDIKUS' ESSFJ.IJ, '$0 made f~equent tdP: abroad.,' , ' , 

1 Another possible source of iinformD.tion 'is, FuNIC' s fotm~r assistant 
,MIN. DIlrm<'rOR,Dr., DERGEM.tJ~N, 1Il'ho- hud b,¥ctL tre...'1sferred to KrlU,F\11.tJ.~l\I, and probably' 
w<?s opposed to' these deals. i 

.. I·.· :~e ooncern of,OT'fO .WO~F w~s .also m,mtione.d in connecM,,*, ,wiif ior.eign 
rl~~~, ~oss~blY_,a~ e:tfents, 1,)1" the ,Four ilea:- P~2.l1. Two ~.':~a~ers o~ OT'lO WOLF, 
JAb.i:"'l*::rtand SIEDER~LE!3EN snould. prove vaLuable sources 01 l.nforms.b.om 

" I, . The KA1I~S:mDIKAT ~sed thO! C~NTI~J!1!±;lLE.~jiNK fo~ its. forei~" " . 
transactlons.Generally speak~ng. allmaJor"llluustrHl. concer'I;l5 l.n GEFlMANY, shaulel 
be thor6ughlyinvestigated. as to, thcir~ kTIovma.'1~ s(~(;ret forei~ interes,t's~ 

5. Italian Gold, 
j' . : 

After negotiations carried: on betw0en MUSS01INland the German 
Ambassc~dor RAHN, the' Itnlians agr;'eed t9! ,transfer; gold of the value of RM :100-+20 
miliionl to' the Germans. This amouritincluded gold belonging :to the Be..hk for, , 
Internc.tional Sattle..ments,,<mdFUNKhac1J to put up a fight tos<.;.ve it for the ,BIS. 

,", I .. ,Of <this' Itali~' gold, ~fhi'ci1 was ~rO~ght t~ GEkMANY fromF'ORTEZZA, ' '. 
(FR1INZ:Et~SFESTE) . in Oct or Novhl+, RlBBENTH0P rec~ived about 30 mill~on" the use 
of' which is not kilO"rNl1. to sQurce. '!. i' 

6. FUNK I S Recornmend:::.tion 
, I 
',1 " , 

." In order to obtain a .c18~J.r: andcompretlfmsive picture;; of German 
.inter~s[ta abroa~ in .. a 'mar?, tho.x:ough an~. expedit~ous manner, FUNK recOIl1rllends 
he be brOUght t.qgether wJ.th the foll()'VI~ng experts: .... . ', ; ; , 

a) ,Four Year P.1g:n: N]lDMilNN, KOERNER, Ga;,MB$CH, KADG:IEH•• 

. b) MiniI3tLY..::0i' Ec:)Upnticf: iURCHF'ELD, SCHLO'rT~, VON J~~l,~ITZ, . 
, I ,. :1ETHGE• 

•I " 
"c) REICHSBANK: PUHL YON WEDELl.. ~,iVbI;,F~,, , voJILHELM, ' 

. , I,!. " ,', ., ' 

d) Ministry of foreign !Affcirfo: , Wlli1lL, CLpD~US, Sc:gWRRE, R1?KEN • 
.,' " . . ':. , 

fj)· SPEER Minista: 

, j 

S E'~ C R' F: T' 
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, ;t" 

REPRODUCED 

,i 
,\~, 

SEd H E T. 
-~-:-.--

5. 
1 

Gerieral BECKErLarid the foreign representativGs of the 
three Ordnance ·Bureaux•. , ." 
I' . i ' : 

g)?£~ICHSKOMMISSAn FVER DIE, SEESC~I:tFFAHR~:' BERGJiMiillN,' ¥SSl)'N • 
..... .', ". .' I'" ,... ' '.. ", .' ..... : ' .., 

h) Bankers: iWS (DEUT;;lCI-lE Bl~JK), pOETZor RaSCHE (DRESDN'ER BANK), 
Ruoorill (AEROBA:t'JK)" HOHD~VALD, (REIGHSKR.EDIT~GES). 

, .," ' ,,' " ' .. .:': 
. i) Foreign Trade: LIND1!MiJ'lN (BP..Ev!Er~}, Dr. VON .POLL .(FLElqISGltUP?E 

H.HNDEL} •. 

I together with. Count:SCm~1mrN-KROSIGK ~md. hisas~~stant.s'fhi:=; group, 

BERGER. and Bi,YHIIOFFEE, would also be uble t,·, i:rivb valu.::..ble information. an,'Id .
I . " " 0, 

&u""-c"'tir.!ms for future ecoi:lOmic and fj.n'''''ci-'' polides in G:£R.fu'u.j~Y. 
66 0 ~, 0":r .. .. . ' 
IV. NAZI IEl'iJTEii.PIUSESi.BROi\D 

I " . 
(11e1': SH1..EF Interrogati_on Brief on FUNK dc.ted 5 Ju.'1 45, (iUestions 2 ,arid 4)
I' '.I 

l." Undertakings serving as cover for :Nazi Agencies 
. " I .....,. . 

. FUNK nf!S absolutely no khow+edge. of any such, undortakings, but: , 
, believes that the rnnistries ofPropagl.lllda and F9reigtl Affairs, the. .ti.USL~\1DS- .' 
·OHG·iilUSAl1ION and the H6HA arc f;otential: sourCGS of infor.mation on this point. 

, .' , I ' 1 " . 
!' I ' .' . ' 

These organi'zations and a, few othul'S'likf';: HOSENbER.G r~ceived for(~ign 
exchang~ <~ll:)cations in lu,mp 9l1I!:S, the USB of, which wa.s not, knovm to the ItEICHS-
BANIC Ii:. g. the RSHA received foreign .exchange gOi.Cl of th8 value .of l:al ,300,000 
per montn in 1945.·

." I· 
. 2. Firms abroad e;;g?loited by the· Nazi Party or' ·individuul N3.zis 

: I ' 

FUNK 'has no personal kilowlectge,. but SUgg02tS. tiH~ following. sources: 


iJJ!l.l'.J,N qmltrolled tJ:ltl ,.pr~ssq.nd 'publicatiol1so.broad•. 


Dr. LEY· and his ·Labor·· Front 'also had'foreign' interests, frequently it"1 

t,he form of' Cooper<1tiv() Societies. . . 

SCHWi>1(Z, the 'l'reasurer the Party~ should possess .a11 information 
. ·01:.1 Party interests abroad. 

" 
The JiUSLANDSOH.G/JUSATION is:anoth.:,l' lil'H>ly source. 

I 

( ~ G ,. )
~!. • L. 

.11 J\u 45. ,For. the ::.. c. of S. G:"2, SHAEF, 
I 

, ' 

A __ 'c;;/' ClA'..., ~J-;..... ~'. ' • 
~vu- v. ;.k).-<..""" r o.,-r ,..-.~ 

!. :: . : 
IIVO V. GIAl'l:NINI., 
I;Ia~ol', Infantry 

i 
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,:.. 
, i 

\, 

No 1"From:1 Pto
ss 

\ Date I ~AS +ISPAP.ER BEEN fOORDINATED WITH ALL .CONCERNEDl , ' 

1 ConBr\ cO l' 19 Nov 1. Fpllowing ~s :submttted in response ,to yourreque st 
,,' FIUTZSC 1947 for infornvll.tion on caches o,r Foreign Office gold reputedly 

buried in Perma.ny, .or orders, efJoa chim ,von' +t1pBE1:ITRO? , . 

'librar 
77,71 B 

; ODDI D 
rUn Dec 

2. N~gative repo~ts were yielded by; 'ODIn Intsrroga-' 
cumElnts Sub-~ection j 91CI Central Registry; E9IC DOcuments " 
~nts Centerr ,I \' 
; :; I.; i .: ' 
, 3. Dr. KempneroflOCC NUERNBERG stated that the docu-

RIBBENT OP which wers in use ~t ~he NUERNBERG trials ha.ve a'lready 
at no in ,Ormati.on which w.ould asstst in the location or' secr'?ted gold 

only pe ,tinent paper :was a German treasury report~ ,the data i:n whi¢h 
obsolete by more rece:qt invesHgations. '''cashier'' STR~iPEL (not' ' 
EL). a.n mployee of t4e Germa.n Fo~eign Office who ,is presently at 
ded by DKEMPNER as ,al pr()bab~e source of valuable inforllJl.tion .on 
present1' , undergoi,ng i'nterrogatiorl on this subject. " , ' 

, 	 ;~, , I 

4. Md,st of "th~ u~accounted-f'or gold is probably in 
1'0 ccordin ,te Dr KEMPNER; and he, M\S' st'..arted negotiations through State 

to foIl w up sums depbsitedin': Madrid" Lisbon and other cities. He , 
rks 	t' ' t, his s temsnt unted in Star~ & Stripes!for 7 October 1947 (hiclosure 1) 

sf ~ct IIthere s 111 is a lot, hidden'1:ler;uahy". was considerably:exaggerated. 

\ 	 ' ", ' Wi~h '~eg:rd:' to the s'u,gg~sted loca.t~o~s in para,,',5. 
,1' at"tacl d' inter ogation report (inclosure 2L Dr KEMPNER stated that his 
l oated ,t t' whatever gOfd remained hidden in Germany must be in southern 

,es disp tchedto HOLSTEIn have!al~eady been recovered 'by the, British 
o THURIN I:.;I. were 1a ter;di'Verted toisouthern Germany_ 'L"1' 1945. a Col 
d or 7t.. Army' CIC, st4tioned a~ 4:UGSBURG, loca.ted qua.ntities .of gold 

southern German" _ , '! I 
~ . 

. ,6. A prin.cipal idi~fiCUlty in tracing further ca.ches 
n Office personnel are extrf;lmely reticent to t!betray" wh"lt
and it is not:knowll what ~ther personnel haV~OwI~?ge of

""': ,t~/~ 

, 	 I. Lt ~~;A~ . 
: Chjie£, Control ~anch 

2 LeIs.: ", ~s 
I 


\.,WEi site Ie hone 711 
! 	 I' 

• i 
! 

! 
AGL 	 (7) 8'46-500 000-5732-4578 

" 
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SPECIAL DETENTTON CEN TER 
. ... ,~ 

\. 

, ,, 

, i . 

~R.ANSORIP.T OFREGORD OF· !FINANCT.AL,!' . ' ' 

i , 

Her~ann poeri~~; 
" ' 'I ',' I,:· 

Walther Punk , . 
.,' , I 

, Schwerin: von Kros:iJn'k , , ,0, ..
L· . 

Hans Lamtners . " 

I. 

, I 

, " 
, . , ,'I , 

I 
, j 

. • . '. I'" 

NOTE,: , Theseinterrogationswei'e', conducted, by Major,:, 
Hiram Gans', Final:L,cial. Bl~cltnch, G-5, I SIL1EF:,'on June 2~,
3, and 4, and,by·Mr. Cli;ffqrd.J •. Hynning, Finance' 

rDATE:2I'jUIY45,:\' 

IIASHCAN,u 

'. " 
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. Division, us Group CCe Germany),.. a~d Lt., Herbert ,:' 
Dubois,Fiilanc~,a.l,Branch,i.G:-5, SHAEF, on June 25,- and 
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, ", ,": I' 
AJurie 1945 ,

" i ' ,I, 

i, , I 

, ' INTERROGATION OF' 

IQ: 	 What is your full name? , 
1 

A: r1 
alther~un~, I, 

Q. 
, . 	Do you haveiahy 'Other names?' 

I ,,', 'I: ' .: 
A: 	 fmmamieliS .~y m~~:dle na.m~. I \' 

Q: 	 What:' is YOllr, ad~ress? : ' t'
I " '","",,! I

1 

A: 	 Berlin' W~rl~S~"~'''\~' 'Sa~dwe~der' 17~18. Also a ,small faTn 
in Bavaria where mY"wife~ later lived at Ber'gerhof near 
:Ba,d Tolz. I have l'ived ,tliere lately. , I have no ,other. 
addresses. The:house' in Wannsee was an official resi~ ,

'd'en, c''e' .,.;. '.i'i~ .. ,i. T " ..t';' .",''' i """1' ' 
I .,..... ,~. " ." .', ! 't 

Q,: 	 What positions:;have' you, held?' i 
"\ 	 ,,' , :", ",',:,',, 

A: 	 In the Nazi State or bthet.wise? ' 
I" " 	 1 I. 

, Q: Y10ur lCi'st position? " \ ' 
"! : t 

A: 	 llresiderit of the Reiohsbanl{ since 1939. ,Reich Economi.c 
1'vfinister.. Reich Director 11938 • ,; 1. :' 

Q: 	 Have, YOu had any'other jobs' since' 19,38?
I 	 i " '." 

A,:' 	 No. "" ' ' ' 

, Q: "Jefore 1938 whatpoEdtions: did you have:? 
\ '" ,', ' ~ ,', , ";, ,', 'I ,,",", " ' 

A: 	' ~ress' cl:lief'qf ~h~ Reich Gpvernment;' S~ate S~cretary, ,', 
In ,PropagandaMln'l.stry. ReId those 12 Job$'SlnCe 1933. 

\ ' ' , " \' ' " 	 ' 

Q: 	 fat kind of job did you h~ve beforJ 1933?, ' . 

A:, Since the mi.ddle', of 1931 hieaded a: EdonoIllic-POlit',ical',' 

,I:nformation 'Service and before that ifor,15 years was 

, e\di tor in chief' of 'theBerliner Borsen Zeitung. Head;'" 


, ed the, Econo:ID:lc Political Service ,at the, request of , 
,d,ermart :Industry,and Economy and I Jdirie'd the' party iI1" , 
1931. 	 ' i,' \ '\ ',' , 
I, ' 	 , \ I"" 

'Q: 	 What was the name of ,the Information Service? 

A: 	 "~i':'t~ chat.:tSpolitiscJ;erpr~s sedi eI).s~n (Econ~niic- . 
PO,lltlcal press se,rvlce) ., !'It was 'mainly for lead:u,1g 
people of.:leadiri;g, offi'ces;.1 ,Iwas"press chief in the 

, 01fice f:or,only 7 mo,nths and then' tdok overEl,sparty 
press chief~, Then in the. propaganda! Ministry I det?-lt 
wtith, theaters.; films ana similar ;mat'ters~ . 

I .. ':\' ',I .' 
Q: 	 Wpo a~I;edyou t6 become li~ison :in t1he M1hi'stry of 


Eponomlcs'? , ! . . I ' 

, 'I 

A: 	 , AI wide circle of, indtlstries, IhaihJ.:Y icoal and 'mining '. 

people. and· especially qert1:i'inassoci'ations called 

Br,gbaUveretn in: Essen. !' ' ",I ' . , 
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1 
t .; , 

I
l . . , .:. 	 .'. 

" 
~: .are the names of theip.eople' wh 

1 	 i 
. .,'. ' "i' 	 . ". ' 

A: Q,ert Vogler, V'erei:r. 	 igte:Stahl~v{e ~ still with. ,. . , 
I. e ..saine company., . Kneppe':r1,Gelsenlttt'chn~l';Bergwerks-
~er~l:. 'no " ' ,~ . '" . 

Q:~as, I.G. Fa:r:bem on :ic ur l~st?r 	
I. 

A: illrim,llg.co~pa~ie~.' , . \ I " ,,' 
GJ: 	 Ilfameltlw .J.ndividuals~ithwhom~y6u:p.adcoi1taoto.,. . \. : .. 

'. A: " ~hYSSen but did:not desl: ;Jith'hi~;: plr~()l1all; •• " .. 
It~t,er. Io.oc:k;p~r, ha~.Old.,. mi~.fn~ iridu~,tj?y,.. " i ' 

. J¥.~elm '.,.':, ',' '.' ", ': .' ;'~ 1:. " ' . ' , , 
I~alisyndikat. : ", " " ' 

·Ros terg Wintershall~. ::, i' 
'" I·, 	 . ' '. .... . ": ,.,' '., , I, 

, .', ',\. ' .' '. .' 

Q:. 	 Vlas.:,there. anyon(from,.the .::RhL:Ln:, :.:etal? 
.1 	 " '. '.... . I .: ..... 

A:· 	 No. I' i 
. 	 I 

"i .' ' .;' . 
.Q:, 	 .Vms -I; a.bout Jrrupp?, 

1 ",. .:' .,..! '. ", " . ' . . "'. 

'A: He was a ·memberbu·t; Thad 'nothl..1.1.g· to db Wi;iGli.·:,hini· 


· p'ersonally,~; .• ;':' '. :', . i· " ;'1 

, 'I,' ,', ". '. , . , 	 i" ',' 

~: '.Wast here' anyone' fronl 	the Alexander Mille?-I '. : '.. j .' ,i. 
A:, 	 ] do not th.. irik~b.' '... '.1,' 

'. ' , 	 ',':1.. 'II" , ,
' .: . '. . .

1 

Q: 	 Did, they approacp. you Or ii'id you have togo' to them? 
1 ..., .!" ,",1, " "',' .,.. " ',' 

A: 	 ~hey approached, me., . yrhen :1 was editor"';-~ch-chief .of the 
, : .~erlinpa~ei, ~~ople appro~ched m~ ~ay±ng they ~anted. ' 


,~omeone~ to eX.f3rt economic ,and political infl1,:lence in 

tli,e ,.' h~vv par.ti',whiqh they .als.sumed~v~~tually\V6ul:d,' gain' 

p,o,;veJ;"inGfirinany but these! people wer'e in doubt ii's to 

~he ec?n'omic aim~ of the party and ~arite~them 'c~a~i:fied.

I: was J.n tOllch .Wlth the pap:-tymen, at ~lun+clYt" Gregor 
'Sitrasse~' 'ahd la~~r wi~h Hi!tle~,•. ,; I. 'I ,,".. :' ,,,'" i',::. 

Q: . 	JayeH,~o14: tra:vele~ ,outs,id~ .of ;Ge,nnany\,for tlle' ixidu$tri,~s? 
,A: 	 flO ..', " . , . .., . '" ....I, 

Q:~~'d"yoi1'::get:a'contributi6nlfr'om. the .lindustr~es ,foi't11e 
l~l~'idparty? .'; " ;"',, .. 	 '!' . , 

, 'A:' l~ot directly butwllenever ,ff put these peopa..e in touch, , 
· v~ith HitIer·.,- then there would be, a Ico!1.i~erence with 

Eiee's ,0rsomeono :and the;JT would organize' collections. 'for '. 
t'he 'p~rty'~:··:tt ,was~niyin; ~ orie ~~lstanc~s :dur;Ln¢ the ;~:,:: ...• 
,ellect~on In 1932 when the ,party Wf?:S IserJ_ously .f~nancl.~:lly . 
e:mbarrassed that, theY,wou1fl .contactlIDe and T; would', ; " 
'oib~ail1 initial fUnds':for~:tp.epart~'ll;'om tndu~tri~s,~" , ' 

Q: 	 How mv.ch?,:,'.: i '.. "':,,'
" I 	 . '. ""', ,".:,. "I, :,' '1','''' 

A: 	 In:3 or '4 cases where direct il1t.el~v·ention was Sb:u{?;ht,' 

the t'otbl ~vafl app~oxil1kq tely 1j2 mill'jJ6n mar}{s. 


1 ' '., ." ",'" .,,' :.: :'. ,,1, 

Q:, Were ~here ar:y other funds! or gf':fts ·;m2de f?r ,the 'IB T~~ 


from 1.11du.str1es? ' "I 'I .' . , . 
I 

. A: .Nib. they ~ero a1;.ays 	for H~ ~lor -: ithey wen t thro~~h H~BS. 
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,,~"-.-" 'i , 

,.'1.'; 
. 1 	 I·' J' ',. 'I. " 

• " \' '. • . I' .~ , : " 
; ..., . 

• "',"'. I'; 	 , • ':!fO~,~~(,,~p.i~g:fr 'I" ~>:~ng? 1':, .,. ,.,' 
. , 

had' ,hard~y a::ny' cpnne'ctiqrf's wi thl. him•. 	 ;,i, 

, r'.·" ~1"::f~"";I~""". 1" I ~:, ",,~. J' '\ "'., ~t·;· ,.: .'11' "~.~~." 
A:·, bre·ar.iY.;:;:gl~i~'s.:rij¥P:~:.::to GO~l!ing direc~*y.~' ,,",:: . '!../ "':,': ' 

'." '", , . '. ," 
,,'1 •. 

" .... 	 " 

...... ,.', : . .'~, " :.,A:~:dO)\~~¥ri~~" ,; , ,.,' ,I':"", f 

Q:' 'You ,joi.ned:,·the,,·,party ',in 1.9,31?, i:", '. " :' 


A:, :~ 'the'~'1~~~~,~;e':~;93~~: " <,:1•. ,', ,/ J\".. " " ',; .;':. ".
'I ';;",',,'" ",'i'," "','. ,'."" ..;."~:·:'.,/d: " 
Q'::wha~' 'p;'~',j\id~:,d,i~,:yb'u"~old: i'ri,'th'ei'party? "". 1;',': 

I" '" ,." ',:,'-'" '"",' ,', i', o', ,I" 'r ,;; " ,",' , "",",' 
,A: nc?p~1~tictiltit,p'¢,~i~1Q'rt~, >:,.Ii;;w~~· .;regard·ed:·a~ ··d~birom:J.:Qf: . . 

. IJdvtS¢f:,'?f\ t;~e::j;j~~!~y.; .. f~~leF~l wasno·lp~'r~ic~17:r ..?~~+~t. ,'. " 
I " '.' .' \ , " ' . '," , .', ' ., ' / " , .' . 

. Q: . W,la"s,: thi,s~,·<~~~spap:)3r.; 'ern,'d, ·neW~SI"',Se~v.i,?~.,,\1:p~ofi:t?b~e,?j i'.,. ,: 

. " ,I,., ' " ,t " • . :", , " ". . ' , ~. r, -'I , .' " ,:' .. 

A: .T;he 'r,e~I~'oyvne~::)vS:s ,Dr.":Wag!~ner vvh'¢ 'held some I sort.'·0:f~ 
e'co'~?.m;i.c:'P9s~.~~,Oti:,with thei,¥ilZi p~r~r.. . .:" '. "-" 

Q:' . , Hp,d ,you)c9nnecti~bns ,wirt;h·Dt.:·"Wagerter, before y,O~"'be'9~~~,' 
,laai'son 'with' ihdUEl.try and the pa'rty?!,', ',' ..•. .,': 

, , '>' .. ; , ,:" . ,. ' ',' ' I . '. ~ , \ , ,'. '; . i . _;,. - I \ 

l 

'A: Bbfor'e,I ',' joi'ned :the' peper Yvasrelatil:rely"'.s~~J,;l: 8:rldsince 
~I had: a w,el} kn0'Y-? name a good many 'lna,u:strlall'sts" 

,.. st(3rted, to"subsc·:r:J.~~. " I. '.":,',. , ". :, .. ,',:" 
, ' \ ' ", " 

'.,1 

Q: ' 	HfW :,miJA~::,su~ ~cri:~ 
" 

~rs~:,t '.: '.', 
, 

' ;,,' ",' ." : . ; : ' 
A,: 	 This w~s·~, ~erYoIOn'g time ago but' 'II, ;'~h:ln~ 'ih~r,e W;"J:0'" ., 

a:pproxi1l1at'e~'y, 60:, ,bu',tthey ~aid' vex;y yvel~ 0 I. ';, 

Q: 	 D~d you· ~~rniSh .·'e~onom·i'c Jt,ell~'ge,'nc:~ to ,th~',~? ".' , .; "':.'<" ,',.. 
.' " 	 i .' ,1, I " " 

A::F+,rni S~ed!"in~'6tni$ti'~~ o~~,,~~,nqmi? s', a*d, p~ii~~i9S' ,~,', ¢ls~': 
. economJ.,c,artl:cl'e:s. :The who:Le thing lasted for, about, 
1:ty2 ye,a'rs,./!,.' ":,.,,", "":,' ,,:' l' , : ','. , :',~ 

Q:: . ~l"t.',wds;'~T,';;".~age;ner il1th~·"'l1-1·+ty?i' . 	 ."'i " ;,/"r,' 

A':' 'I\t~;nlCl:t'~':'~:a:~::"hea~ .' of t,he~'i,ioliticaJ: Ec6n~Ill")0!~f'ic;~':"':,, ' 
but I.am, nO.t'cer.taln. Later, 'o:t;l,helcam:pIGt'(;~ly: dll;38pp,e'ared 

. f:t!?l?-.'the ,p~'9~ure.:OBY ,virt~<3. ?f:Qr ,•. Wqg.~ner: ha'v~h,€i'~hat"", 
,o~flce. Dr.iJV~ge:ner,' took, par,t.:·ln th9 ,lifa~n;sm ;o,t\Ge,r:mauy ,'. 
i1\', iit4us~.t~' .by':,<r~Jitovj,l1g,fr01l1"indust,rj3}1l~,s.o.?~in,ti'6h~,'9nd ,: 
cliam,?ers, 'Clf,co~e,rcepe ople: who ::were Ilt0~~~Zl'13 and:, re.;"; ,
pJJacl'ng th'em:.wlth-'others wh1o,'were :lClZ1'S.·', " ..... ' , " 

. \,1 ,.,',., j • ".' ,", "'\' "": ' , , 

'Q= ,·I~ thbt"[lO,w, 'iou.gotYQu,r apPOirii1ment? " , '., " ;' '<'" 
'1 . \',:.,~ ','., ;',',:.,~,,'.: ~~ .,' . ".. '·t '. ,I .,f" I'~>' ,:",:'":,,,;.:, ,I', ~:',.(': I,'''j 

A: ." At, that ·-t:L:me I,. waE? in;c',the'p!r-optigand'alfQffice', a~d"'pr~ss~ " 
chlief'.', " ";', ,,,~ ~",j , ",!,,: ;.'\ . ' . " "','. ,'.\.';0 

Q : w;;~ t~'~;i,o~ :only s9~~~ ~f ~ ~~~:n~? ,..'; 
,A: ,N0\' gt)l.er'source,01; income.: Swc G ~n~ier1l1g the "Sta~e .I 

have less: mo~eY,.,then.befor,.e~., I h~d'avery high inqome.! . 
1!'I:Os,.;edi.tor~iri~Chiefof.t~e P~~~~. ',. ','.1 .,'; f '".' """::" " 

, " 	 , . Q: ,~n much,? 1 ",'. I 

1 '; ".", ' I ',: ' "" ' " ., 
.. • : • " :: :, "', " . ' • ( , :. .", " ;". ,. :} .' , . ". "',,, ~ '1 ~ 

A,: Re~u~ar'·sala.~y ,Of': '3,6',,000 maJ(kEl;'';:'AJl~,?'( w~o't,e, +9r' other, 
, papers and gave ·lecture,s. ~y tpta'l 1.p.come wa:s'liti'ji-e 

, " o'veT 40,0'00, ni8rksa·'year:unt~1~.3'~.1" ,,' "i'i,', ,i • 

'..' ~. .~,,!.(: (.:.~' I; 

," 

.. ;. 
~'> " ,'. 

,! • 

, ..: 

. - ,.I 

'§' E:C. ,B)E". T; '~,' ' 
" ", j,- """''''::''1-':- " .j 

"1' I' .... "'1 
\ '" , '.", 

. , '. :':" , ... :i; '> .;, ';.': <', '_", 
. '.: .. ~.I ,, ',~ ,

," ,',' r ", 'j,' il " 
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. . "'-. -1-- t,-~__·,L_' \~:. , 
Re'PROOUCEO AT THE NATIONAL ARCHIVeS'!~:,'3' 

.. ··········1J7J-::jP 

, _ .' .." ",_ ", '. ", "" r'~,,' r"; .:.,1... ",,' , ! 

, ,'Q:', , ]?re,si,den;tcif __ ;the'"Re,ichsb~kdid \Yjott eoh:trb,lrssu-,:. ", 

, ®cf?or,Rei'qlis.bap.k.,durrencY?:r!," '.' t;.. . 'j. 


. '. I.··· .. ',: ..•..'.,: .: 1(::::, ':,,' ,',> :,' '/, /t"';'::.' ...•. r,;',!',;},{~,,' " , ','::' i·. " '( ii"', .... ',;',' ,,:.' , .. ," ~ . 

.:, A: .. Y'es,: the .·.:;e~0hsb;ank', w(:lliiti;get' writte1n n6t:e,:;~'r~In th~:' .. ';, 
R;eichF,inr;i!lc:,e.:.Mi:ni~t(3r';, si'gi1<?d :'by~' Hi't;ler ihstrut:-ti~g"" :,' 
the ';Re~ch,sb?;n:k'·>tio'di,l3coi?nt,i t:r,easury';bil:l~':up:'''t(): ·.?-,'ciar~ : 
,tiair! liIhi 1?!~:: ~hEt'dut'y':of 'tlieRe'i6h:'Frinar.l¢e:'fMJ;niS;t~r'w~s· . ~f: .s,a:ti'sf;V' ~l?'e ;f,i~~nc~ar_ ,·~~~~nds. ,(!)f,J tn~, He t.?~" \a"n(f~~ sg,ee~, 

, J.ally the 'ReJ.ch ,::\I'maments Whl:ch were' very-' hl:'gh. ! . 
'·1 . .' .... . /, ," :-' -.,: {';,': "', -,~-';- , '1 ~:'( ',: -,";-- ,'. t· ".' , .- ' -,", -,' 

.Q:' ~ ~ho"~ske{( fd{Jini,tialpro'd~6tiQn<6:!;~hreai;3ury :F~:t±1is:'i":,:Was ,,' ,.. ' 
ilt the-Ministry of .Econ<Jmi"cs'wh'od.'ecided':ho\,v,much:,:money . . 
I' "~'E'·.I" •. ·,.'.:·',,';~"'\ ,'If, ','. '.. ;" ••~~.I\.\ -'. ',\.~.""'." .. , ....• :..~:,~ _ • was neces'sary?" '1"," " .' ",c'," j \: ", I ,,' . ", :' . ,::' :. i'~:' 

. I" ,:"d "':.'\(:;5<',,:, .'..;- /; ~.',;, ' .,~r .".', ',:,. "". ." ..... ,:, 

'A: The,<R'ei'ch':~,1:Lrii's\~i66:fFi:riap:d:e:•.:·.Ec6rl:o:ri±t9s:; had noth~n{{"


t!Cid6;\~ith-:"it'.:·,: ,P.r16rt':6,my,',~:talthlg'; dfiib-:~:(aribth'et::, ~8istem! 

'\Y~~ ep~or,¢ed'i~~c'~ha~bee'r.i!'d~v:ir3E)d:, ~y, 'SOh3qht~" 'tt.J,P-r:,


" . sel:".t.e'q: ':the'.': ;s:o.'.'ca.lled-'mefb"':!i:fi,t'cr!"t-li~: ·:f{ihan:c.±al;'~~i:p:para·~ti~ , " , 

~he:r:~))y' "th'e ':b,tl1s/,\v~':re', :'t's~~e,d -'py :"th~"Me,f"o ·:p.uji ·w;he.n >3:,:,:' '" 


~I .. toole "of:)71l9,e ·;,:t:eltmi,nate'dl ni(3f,o<whl'Ohtonly;·,se"r.ved-.. 'tb::C'6.ri:~ '." 
oeal from.' the, :geneibil' pubJJic -:;the ' ':f,inancirig method:s "used., I -'-:' " ":. '.' -" ". -', ", ;'.. ' ,,', I:" , . ' ,,"'" ' " , 


. ',' Q,; ,Y~ohad ,9·,oi?;t±-ol"o,~',.:t;he,!~bn.i?-fa'd~~ur~ '6f,pynie,i$y "in:;- G~t~ . .'. 

.. Ilfany' .... the· Reichsbai1k?,, .r.'- , ,"! .", ::. '. . ;.. -; '.'.'- C'",;' ", 

A:' Jb.e: :i.e:ichS~;nk:~ ~ : ',:>: .>" \ ':,i :' -: :-{: .: ""':. , " 
j , ' , ,.; " ':'" '!" .!.", " 

. ,Q::," How nia~lY b-iiitSt'ariding,nO\V?,:!; '1; ',' , , . 
" .. 1,'-' . , ..... ''',' I ,'1'-.; ,~:_',.", ""'\ 
'A: ~. do' hot k:nowwha~;t ha,ppeile,d 'during theFJ::a::st:2-"mbnths'~ , 

/"

'~here:w~re. approxima:Gely' 80 b~ur~ f' ol-rts~al1~ing)'F+:o~
to "that time'. ' ,-, . . .' . I .f .r,. .,', ;~ .... ! ' 

Q,:·-J6\v,~ariy'Renii~·~arkS?,; I " I. ',' ",: " 

, I " ""::,~,"~': ,,', .' :. I .. "; ~ \ ". ,.,':" 


, A.: . ·4..PP.Tox,t;inn:ti eJ,Y' '2:~' ,billion. '.-! ' ,. ., , .,", '~'" 
". t t.... :-. ""'~':'; ":.!,.' ,~, , ,'.' ':., :-.' . :: _~:. r., '" .,'", 

Q. ,],~, th:£;t":pT::ett&"616i~e t6"bJfhg n:cCUrate?,. .~,'.'. ,.. '<f ";.'>:' .,':' ",,!. .: ' " ,. . "" !,' "i'~' 

A:. Yes:.,' ", ';' .,:', ,I ',; -"" ,I 

'Q;' Are 'there:;'a:rty'pBpe'rs, or rd60rds \vki'ch'vVould ,±ri<iiclit~",:,-
eX8c:~ly? ", . , .: '" i ,".." '. '... '. ' 

, ". "j 'I .. ," '. ," 
. ~ ,.' '] ~ , "~ '" " !\:"..;>I .' .' I:.."... , . . ..' ''', . . .. ._ _ ' , 

.A:· The '·9:as,t, 'exact"'l'1ec0r,dswer~ 'wi'th'the ~ei'6:h:sbari.k:~'e'ii;her

'in' Berxin;':or: ,Wc',iIiiar. ' 'A±'trlrthat'they ;vJerit:·t"o::i;~:f~le~:,." 


. ,6ommunitires'hetvveen ·thevarious Reithsbank liranchelf., , 

1 ',' '. ~",:.' ,,'. ,:,- I" .' ,J' . ",-' '01 ,\ '., ,~:,'r~':,,:" ';,

Q: Where. W,eI' e>the' pIa ge s? .' 'WQ.e're' we~';e>' they manufa·c:t;ili"'~d?·· .'j. 

A: ·'-*erlirt·-ReJ~~;.p'rinting~:WqI:k~"; :Z~vi6~~U;':~Vi~:rllia·;:,:.wi~~:er-: , . 
. ha,Usen'.:rie:.::ir,. Kas~el,ii: :~ate:i.;, singe ither-c "w,a.~: a .gFeat'j " 
~ca~c~.ty;i:q;f- ."?ills,'iri sput4er'nG.er:m~~y,:::·-I. :pr~;pa~e'd"'~l1:' ,..J 

attxJ.·:L+?,ry~, lie1 chs,bal].k: note 1t:o be, p;rJ.nted ~l;n:Jllruu'c4 :but . 
it never caine ,t,o ,pass:, as I~uriich' w;as 'occupie~.', ','. ,'"
j, ',' '.',',: ,,', " , 

. Q:: Wereth'e're.any\,otl1er place.s·? "" '. , 
!:~. " ", ,~c ". ~. > '.. '_:--- 'J . 1'-:' 

A: /.i '.' ,'," '.' . 'J \,1 :",.. ··'i,. ',,9'. .""" 
Q: Wh~t::~~'o'ut-::LinZ?' I !~ ", '.' - '~', " , 'I ,,': . 

, "~. . , ' '. ~,:'.' . ,: . " :.'" j... _.' .", ~ , '\ ....., , i" -: .~._ .j • 

IA:the",p;t,ace,:-il1,Linz'~ was,:m;a,k 4ng :pho~qs~:a;t;ic: GiPi.~:$,.',o;f ~';',.' 'i,' 

. eertain"denomtnations and 'c,er~tain:,ser'fal: number.'s·wlth-, a'" 
'+i~vr .to b\7srccim:fng,tih'e' einerg~nc;}(p'e;r.iOd c'ause~'- 'by: the'" ~.' . 

. , .... ' ' .. "",.', ,,!, -. ... ',:, .:,: I' ,,' ' . ./' <: " ','. ' ,"'" 
.~ . '., . • 1 ,,' ' " l. . .' \ ' ; ~ 

, . '. "':45+;, 
"', .'. 

'S, E::,CUR' ;E::L'; .. :2d2.786 
~ .,.... :~1~':~'···1.~"~ 
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:' 1 

.',2 § .. QJ !!'~i. 
, ,: : • 1 ' .;"', '~'.' 0 i. " ',,:: ' : ~ 

" ,'. '. , '. 'i " ',' 

c~~clty, of 'biJ;l§.in'Aust~i~'. "The~e'Ph~~o,sta~i'~ . Q9pfe'~i, " 
I. re, to. be:.re9~::t,led"la.ter;'wl1ena4equate ':SUpp1f',es. of:b.:ills ." 

" '. 

, rere<.~vail.~:p1.,~ ••. , ..' '. .' ;; " .~;: :~:: ", ,.'.,. """ 
, .' • , • '; ~ :. l' • _". • , ' • <. \ • • " ' ' , •,I 

'Q: pi~' you 'issue the ,photost~tic' c9.:Pi~iIE(w'ith· th'e .. s~me " " 
number? " . " , \., " " 
) " 	 ••• • ~ ~ j\ ': • ~' J , " 

I . 	 " . " \ . ", '. " \' " , " ," '. , 
A: 	 They all had, t.h;e s~me .numbe'r.' ' This: was ne'cess8;ry' be;' 

,:cause no no~~'s., ,~d:; been 'p~inted' in ,!southern 'Ge~~any~ ".'" 
The pap~r o'l} ,which the~e were, publi,shed was qui:t;e ", 
aifferent .,:f,rom ·,thereguI,ar money' tempdra:pily'being' 
issued. ':J:.t·was. neO'essary1to ,d'o thi:s to. pay ::';wage's'~:~' 

Q: . ' .. re:1'e t~ey!p.h?t9'~t?~¢d~d~otbeiiF+ea?, """. 
.1 '. 

A:· . ,f).SY' .W~r.e'.~;regul~:r.> pho-to~,t~:tip: ~Oj;>Y.'.:,·Th~Y' ·j\1~;tJ5.9q¥.~,d . 
~l~ght~~r dJlJ··e~e:t1.,t,.J, .. A1:eo '. t~~y' weJ~{.prin'We~ prt .ad~J~,:t;~,~ 
:re.n,~ s~~e ",pe.per.;i~ ·;~0V4tP1r.p.~P.~·.·,:w~,:~.I),upl,l:shec1:,:,~J,:lat:~· .'.' . 
~l1ese, w0'Lll.d.' ,be .. ,\l.se9:·:~.§~:~IIl,q,r:t'l§np¥ }I!.:o~~y... ,Th~ .n,o,t,es ;;ha;d,
full legal "tender an'd ,were ·,to' be recalled la ter. ' " I . , .' ','. ; .. '.: .~, ; :':1,'. \ '., . . '\ ....I ' :'" " ,," .' 

Qi 	 ~en vvore. they publ'~I3,~e9-?'i' ,.' ',: l' >~" ' : ' 
I '.' "".' ': ;"·.:1.··· .";: ,>: '.,' 

A: 	 About thelas-G 2 weeks -befor.e occupatio,n.'.'.r " . : ' , . ':: : \ ',: .' '..". ,,: ' i, 'j", . . ...•. '.,' :". 

Q: Whatmonth.? ',,' ,.,:; ", t.' , , ~..... :.,.".,

I' .' . ",'.. . ..1 I'j ';''; i .' "',
' 	 , 

, '. .
'A: 	 T:qe,. end,,:of':A;'Pri1. . ,. ,\.:.. '",l '.' .... .:,' ,;:," . ',' ... : ., .'i'"," '.. r· ."', ::.. ,

'. Q-" 	 ".' "..• 	in :what.citiel3?i ... ' i, \ '. ' '" ,: .,-;;':,::' 

'1' ' t .'.'A: 	 f-lover Au~·tr.ia. , ': '." . '. 

I I " ' '. " ",,:, " 

Q: Who made them ';and where . were they' actually,ma.de?:, ,,: .,~" ... ,'
I ' '.. . .... . .' ",: .. ' : T ",.. ."" ,';',,',/ ,>

A: 	 ~ myself have nqt seeIi theinotes~:, ~ep:q.9,t9statswe:r~.,
made. ih, printing .shops •. ':oo:ade by. the. 10c~1:Gau'EcbnQmic :;,.
kdviser. . "'..' 'I ..... ! i" . ;:,' ",' , ./ 

, J. : I '. . .', .','," . .' " " 	 .' ',"'. ''', ",,I, 	 '.' I",' 

.Cd: " .Who haq. ..c.onti:-.o:L:9{ ,the 'quan.t~ty· of Iftoney to,<he',;~Il:u~:,_ ..', . 
flactured ·i.ri~the towns? '. Ie:,. j/"" "':.' '."" , :', ".""'.,',.',:' ,,' . 

• ~. ' 	 ': ' . " :. • -" j.' , .: ,,,M _ • j • , .: " • '., ,.', • •.... I. ""', 

. A: 	 ~\ll'eReich~bank,~.bec~use· th~inotes .?o~i:d ~e ,'is~ued;'Qn~;y\" .•.. :., 
h~-the ,R~~cn8bank. l\·n .accordance w~~ .Rel\chs,bank~n~t;r.1.l.c-,' 

t\l,-ons.:" . ,. '.' ' : .' ,!, I' '\ " " .. ,i.'.. 

Q: 	 Whe eemtrolled the' pape:r? ' ' .,' '" I ' . '.' 
. I' .,: I; .',. :' ':"::, . . .[," , "<>., :,' " 


I, . . ,The:Gau ,Economic ChainberiilcLin'z $di Salzbt+rg~.
A•· .I' 	, ,.' ':/., , { ... '.'. ,"'.. ..... . ;" ,', .. ' . '1 .' ... ,'.......:'.:.~ '''. ',.' :',,,.. " . " . '" 


Q: Who. CO,ntro~led'. the,~h~et~ ,?;~tl~is ..',l?ape~.aQt~~l~y":n;:ade.; '.', 
. I··.: ", .. " . { .. , ' "." ." ~ . .,'. ", . ". ·,,1 '. . ! ,.", .••• 

1u 	 ~Ie' Ga:U'ECO~,9mic ~ C,ha~i?er:, h~d ,adv~~~rr '~iitn~:,';,.~l~i;.,·: )/" 

Q:: 'What abo~t"th~,:Re;i'ChS'bank?,,} .' "': ,',I ','i .' '.' 


Ai' m~e Reichsbank n~ver .h~d arty ,directkupervi~:tQn in ,t~he' " " ' 

r~gular:,:printi;ng shops. The"print:ers<werepledge'd 'and ,z,,·., ' 

it wei s n0t ,nece,Bsary t~:, eXercise anyi control{' , :, 

'.
, Q.. ., wJs' there: aspe'c,i'al kind oipaper :us~d" fO~ ,this' Pllo~o'-

stating? 'I, ' . ','.: .\.' .i"· '. . 

. ,A: 'I do n0t know ·the procedur~. ! 
,; .\ 

I 
~ 46::-~',·· .,: I 	 .,.2,02'7'87,

I 
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, S old1 ,:m~~~n!;:'~ '~td ::;~~~s '::aria; a'r'~~:~~t, ".:.,
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,,', 

" 

:: ,t 

, " I," 

j,-.'., "':,'.-	 I ,'.~", ~ :. ::', '€~. :<';':!,~:~~"~>~," I:,j,' 	 'j, 

, I,Q':~' 	 type!' of' pape'r Iwas ;"i~s:ti~q:'f:: ':""';:~I'" ' ,', ,c, ' " ' .. , 
, ,. .:':, ,;, ':'..; ;,..:::'\'.':,' ,I: .,:<,;.', .... , ,; ;:, .:, '.",' . !:,-:,,;.: \~:~: ":;::~f',5:'·'.':'·1i};,. ~.;::" .:: ", 

'.j 'A:'::; 15'O··,b~!1~on:s:::,\app:r!Qx~iiia:tely}'['aJl1:::ri6:t~'1'9:~r.ta,~n~;a'!la::,>ln:,;t;~gs, ..... '~" .. 
."', 

#;' 	 , 

" ". f, 'li'" 11'" d cf"" thLl 't'2'''''' tIl"""',""·" ," "",'
:,~"" . .. ·:~lY,I.. ave .c.'.,~~g,e,,} ur:!~g,,; ,,'~',: ·as,.'., !"~r~ '~':"'~'~":: ':.! ,"'~;~::",: .,,)1>, I,,:: . 

k 	.. ' .•.'9:: ',atelBe.~{",::" i~~ue\i1, • . ,.' ,j" ,'; {'Ii',", ' .•..'.. C,', .', 

~,'(: '. ,.' ~,~,L9ng :;te~nt;,pl;U)9r'. . :''',,:- " :!', <: '.'; I' '''.': .', \. . . " 

'. Q'!; Jt~w',~,fuucih' :',i's'~U~\d"?" ' .. ' ','i,;,' ',~,. .' I" '. ":':'"...;, I" 

", 
" :1 .. '>',; .:: ,.",,; >"-::<,, '", ':., .. ",:,1 .. ", ,: .. '.' ",


',A:' ,I5 o~, obi'liri:Oh;~;:,';,but},thG Ifbi·c'it rFinan:ce~':'Mtl:ni'ste't, :~otild:\':kiib\iii '" .; 

,. ',1 '_b;e~.~'Ed:·:, ;.' ):e ~:0,~;tal,ned";':the ..m0ri¢YlJlh±'1~! ;the 'R'~,:r:,6hsban-'k,' Y'la~'\ 


" . . °fl;~;:,~~e.:;:::,~,a!:~:~,?~~f,~oe. ··~".~"<>·",'\'.i' '. '.. ;,':."~','::,.,,~ (\:·::?~~Y;:',:::<:,··., 
:,'; .. ' Q': A!bpu.:tl1ov(',!~~h':j!n 'gol'd' wo1iId",th'e',:R"eJic'l+sba~Uiav:e\?':::'" Y•• ', 

" 'i.,~,"'l:t";\~~~':r;,t:±~~.~",":.·, :,:,:," .":".'";;} .. '\,,,, .• :' I,ifj .. ,'. .;:;'.:'·.. ·:·i.. i.,.",:'", 

I'\~'~ 	 IJ"·:--···::· t".'i·:'·-:/~·~·"'~<>·'" "":;,:.' ... \::",': . 
" ,:<1::' ,,n;t . 8X!-y, 'Ille,.' •. · , ". I, ' , " • ,'.'; " I ' '.' '.', .. ,r . .J I . " ", f -, ' .:: ,.' , ' 

1:· B~g£.~~g/ip<,}'e.hu~rY 1945',: 450' TItill'io'n .J~eichs~ark:s :din.;, 
,: 

",~ 

Q:. ·j:!t:y~:.·~:,,',/:," ..,",!·>:,:';"I '•. \",:'; , . ' .."..,I: 
'" " 

,.. 
.. , '" ,', '1"'."::'",:: ··:I·':':;"':·""':"""~"":"';'; j'", "":.;".:<:. ::. ,\,: 
'",'''. .,.1: 1+1 ;F,e,p~ar~r·~,945"b.y), lons';truc'tJ:on:,s,ofl"the,;.. Fup;~~r:"\:tli:~.,:)"·".:,,

':,'- "g·old!,w.as' ,ntbv,ecfi:, ,':to>'::!.' ~Il1i'n;e,'::i!ni cent'r:ali;'Geri::ifany; .·,b~t>:~h~ei,;f:,' 
"was' ,captured 'ny, the, ,Ariie'rid'an ,tro'Q;ps,.' ;, ';' ,'-" ,~ '<;': ':' :'1 ':, ,'~,

;' .• i, 
t:'" " 	 . 

l: : '. Q:+~:.01 it~:;";,',,,}\,:':,i'(,,'~:i,' '.. /i~-' :;" ' 
A: 	 ·-Thc.r·e.. -wer.e\sma;:!ier::',.,lotme s. :In, Var:L'o:u:sl'Relo'chsoa,nk; ·P.rancl:\:es. 

,i!Jost'of th.~'j'tdepoi:iits 'with! t1;teReich~bank::~bi'?nche·s·'viE.?:r,?::· I' .;.' 

, ~):;akcp" o.vel:r~; {,~,t.h~,;:Anie,r.ti.Oan )Iil± i;aJiYi'(jOv er.n:me{nt·~. Thele "1 

,',: 	 ,ts: 'ari:,ex'cep h;, of 1'0 'tons of gold' which was, ·gi:v'·eri: ·teo. '. 
• 

a Wehrmadht ,Un:!. it :f,6'r,saie' !'keep-ing:and:' protedtioJ1.' " Td' 
;~~l~~ ,,~nd/'a:6q,Or.a~.x::g ,i~,p: ,thei~~·test ):!.n~orIl1~~'f0rl \:c.~·~.:,:il,pt,. " 

mow whether, or ,not lot has: been. found, b,ecause ,no one I,. 

")cl'nows w~er~,...~h~:' o;f~±cers \ ~re'" thE!-t;' h!~:dt;he'':gchd:~' I ... 

, J 	 -' 47 ,';';, :,: I, . '" ,;) -.: . "" 2" 0'2"7 .. 8,,,' 
!. " " " ,,' " i' . ,.' .1' • " . ,'.,"; .•.. :,. 8 

, ' " ' ",,', ) • ~ 1 " '. ! , ~ • .: j ~ , , .~" ' '. r: ' 

, '-/'.",: ,,','::,;', ',> 'S,E:,01,;R',iE"T' '>1" . ',:.', 
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. REPRODUCED AT THE NATIONAL ARCHIVES !;,~,~ 	 RG': 3'3fY 
-·--I-T-···· -=!:~~~'~ 	 Entry .l..f Ii .,.." 

·.!'i~.t 	 File:\·~~~,,~;\\;!c./fR . 
Box' 

;. 

,t...~t_ha:.d'.~i,;t~.· .. I',.·i·/··.'·> '.i '~'I'" '.' ::.'.;, .. ~.;.,. , . 

1 t ;·wa.'s.· take,n'::1D;Y ,~, ;un;~:t ::::O·fl,Ijlo:un1:;a:i,r;t:tti:;o:?P~~.·; ::Th~( ~o\in..1:;'a:fu, 
-ltroo,ps?ugg:e.ste,d ,tak1.hg,. tl;1¢ g.o.ld :.into!:the· :.mounta~,¥ns,. 
pe cau:~epr.?v:~·o;u~ ly it ,ha~; b(;e n, h~dd~n':. ~n C:' m~n7 ~p. -' 
BavarJ.8, whIcl1'::";Jzas ·not·suJ.ted., ,The :.of:f;:t-cers· 'have .not,· 

\ ' 	 ~een ~ound' .,so ..the' '~o~d',ca~not 'be.,: t~~q~ii ~ ':Li~ts 9,+',:"~!le. 
~old, J.n thJ.s.:;::connec"\fJ.on: wyre pre.~eJ;iVed· ::at; the.Re~phs~ank. 

,: ,"' 	 ". ',.,' .. ' 
, ,',1 'Wliore? 

! , ' ", ., . 	 :'.,: ,: ,.'

A·: ··fn J!II:unich~. ;. 
, 	

, . . -- ':.,;' '.. 
, " 

; Q': VVhere is.tb.e:list"of all thegold7 .' \ 
. ' 

." ,.
,:"", 	 . . ..,. ' .•.. : ,:,0,·1" 

:. ,', 'A: 'In· Berlin., .' " - ..... : . j., ". 

,., 

" .' . Q: 	 'bhere'ar~ no l:i:stsa3iY·.Pl~ce~ise? J' ',.', 
I ,,) ',' ,-" . .:.:'.. ... , I. .' '. '., , 

A: 	 the· Foreig2,l )E:x:c~').~nge Dirett9r,. 'FrieFlricI;- .Wi)'4elm:~,ht:ls. 

all recordsandJ.f he moved. out :qf' ~erlJ.n he may hav~ . 

~a:ken them along,,:'. He. kno~s •[.1boutatl,the·sm,a~.~li:~eIf-s . 

spread 01:!-t but they have all b9e.ntake.l?- -by' the AmerJ.can 

4t~my. ~h.e'. 'Ameri(),an. off~9J~:r.,E1·ifl;t~tfp&a~e?-: ,hiPl·and.told .. 


'. fJ.m, where· such .~tocks. '9 f ,,~pl,~ .:Je~e F~~l~'<l. ", " . ',,: . 
Q': 	 All thegold rvith tho .excepti0n of al few.smal'l 'lots were 

:put 	fn Merkers? ',.. ::"'" .- '" I '" . . " 
• 1 •'1 	 ,.' "", ).- ," : " ,'" ' ", ,:,," ." '. ..' 

. A: By 'far :the giggest item, 400" milliop-~"',, " :' :::,I, '," i 	 1 ".' . i. !",.', '. 

Q: 	 t~lthc r~s~, to:~led~ 50,nit~l,iOn?:: \ ,,-' 
, 

," '...... ,,:,':"1 .A.: 	 Yes.' ..i : 

, 

:, 


i ',' I 
, 


Q: . 'J?:owmany .deposits in balalJ.ce? I 	 ", . - I. '. ,.... ,.':.' ',,; '1 


,A:: ':~f,':O!~,:,7! I" .1' "" - ,,'
• ";, 

,Q:. 	 'Where'? ,j,' ,i,' I,., ,:, ," 
. i '" 	 , ..,.:.',' .. ~, ,... ,!., 1 -t,: : _,', ',' .' ,'. .' 

A: 	 .'~~e~,are a+L smal1,i,tems. : KorJdjonz. H,a:lcf1soan,k:1l:s,ed.:to; 

-p,u:y :.swi,s~'f,ranc~.·fr6m ,Swit~erland:~ jAt1,ihd:s:u ' Or;t~ i~ake' " 

Konstanz· in ·the· Reichs.benk'''·wefhave . small'items' J.ll' • 

tircu-lnt'i\on., , , '. ' , .,'.': .~: <"ii' . ' "". ..•. 

\> 
.. i.," 

1 . . '..' . . ,. 	 " :.'.' 

'ct: 	 .. Any.',p· lace 'else?'·' I ':'i ,.' " 
.•1 i' " ".... 	 ! .~.. --.... 

.,.. ,r 	 ""'" ''', I"
A: 	 .N,·O'.,· .,', ' .1. . I . '.:- . 

• ,. ' (' .' ,I I 
Q': 	 Did you decide.where this !gold should be 'dis·}t;rfb1:l:ted? 

, . 	 .':.I I . ,"':. ".." -. 
A: .. Ini;.h,e, c.?s,e:of ,very large: .sums, I 'made, 'de cision,s but'.. 

' 

, dmsmalJer'sUms theReichf?bal~l( did the ·directii1ig.-,.:·' - \j . '. . ", ' :'., , '/ ._ -: ,,' " ,-I· ',,:; " " "' 
Q: 	 How: mu.ch 'did Himnilcr'get :iIrom 'you? I' '.. 

-1:, '. ,,", .:- ,... ." '.' . ' ,·:1 . 

:A: "Iiimmler d·i'd' no t : get ~ny thing :fr-om·me.:. 


>, :', " 	 I;" 	 '." ',.' .' <: .. ' ,-) ",:, .: 
, Q: How. ouch'did, -Himmler, get from' the Reichsliank? .' 

A: '± _do:not~~'~li~~'~: 'h~': got;', aJytii'ihg ':fri~the ;:':Re~Gh§'b~~' 
. " .... •. : .' /, • " ;",', '. .... !.' -- , ... ' .. :: . :"11 '. . .'.'.., '. '.- . , • 

r • 	 ..'.' .' \' • 

'1' ''!-'l . ':' --,. '. 
., . '," 

", t.l , '1". I ' 

'~:48.-':.' i.-I' 
" . '\ '" - ' . ' ! .'202789.' .' 
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, 
'" ".-: ~, 7t~:_::' -::-
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A: 

Q: 
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Q: 

~\ : 

,, Q.. 
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.A: 

Q: 

A; 

,,'." "II • ' 

A: 

"<"., 

Who. 

A: 

',." 

'Q,.::.2 3'D',' ,f; 

Entry "" f., ?-."" 
File '~"-~~/~:\~(JtR," 
Box" '0,7, 

i' 'I' I 

(FUnk),.§ E..9BE.[I, I ! 

, " 

: , ! 

;}O u get do1d' :from'Hinkler? ," ,I" ,,; , 


nee, the SD ,made a ·vs;rsc!hlb~~Gn~SrDC;(~t 'a' deposi t';~~"" 
hic.hthe Rei c~sbank had il~()' knowte1g~ '()~ :, ~hc' coi1ten~l?~ 

o,'thcr~C~:lSfonswould '!th~' SS ina~e:any' dcposits,;'" I' 

.' , i ;, I 'I,' ,'",i ',", ' 
'I . I ••. I 

, ", , ':, 

" '.about' tl1.eir 'deposit~o.+',gola,:?I'<" . "" " ,': 1 

" ,cfini tcly not~' ~ know or"only jOne, deposltby ",'the:,SJ) 

the contents ~s notlflOwn • , II I' 


" "," "'I ' ' ' ,', 
d the ,~,S ever bring '~n lc1eposi t,;s 0:f' r:ings, ~goldt6:e~h


nnythlngelE?e?, ' '!', - '\ " , 

, 'I' ,i ' ':!', I 


" " 'I :"\ ; 'I , 
';" i, , " 

! ' , 
Are, you sure? " 

I 'i \ 
I ,do not knowbeca'us'~j ewe'lry i sl s0mot:~ing the,. Reic;h~-' 

bank doesnot:q.sl1.d,le., I ," "~,,"~ 1

1 
",,' '"" : ,! I :, I,'"
I , 

id you ,over melt gold, t'd 'bu~l{on? ' , ,,' I.' ' ,1"'\:' t·'_, 

. ", , i I' ,"I:,' :

1 ' .:, 

"":'! ' 

id you nelt gold1l3rs? : :,1 "".', ~". ,: 
I, afu not fa~iliar with t~is'andb2d n~thirig,todo~i~h' 

,things cfthis :sort. As IPresidentl Ivvas 'q.On,cerned,"" 
onlv with, questions of fo'reign e,xchange and deposit's'.'
','" " ,.. i ' , " I 'I, ",: '" 

I " , 'I : ' 

Isn't gold a question of :foreign exchange?' " 

~ f ' , ' th' Ri . h b' 1 I.. :' ' 1 . d " ,,'i',

0, 3r 8S e ele s an { lS OJ nC'erne , 'everyone, In, 


Germany ownfne: gO.ld co in l.Or fbrdj~g:h exchange surrenderedl,' 

it to, tho Roichsbank for !Reiphsriiarks ,currency. '\ Thils: 

was completed l;)eforo T ~ookciff;ic~~ Vlp.en I to()koffice, 

I found thegbld there' wlfich: vms; gradual,ly consUme~; ;then 

h sizeable, receipt f:r:om 'B.elgium'and, Fr:3nc'e" ,At: +i~sit " 


,tJ;c 'Reichsb8nk' rofuse'd tqa:g.cept: iiGbecE,luse, theprop~rti 

rlght s vyere: no ~ cle8rlyqcful:d.\, ,I ' 'ii 


All this h:Jpper.lOd after 19381: ' :,' 'I ", ., 
" \.- I, ' •, , " 'I I " , " 

, I I 1,Yes, during' the, W3r,. ,i .. ,I • 

Tho go~d 'you' a~e,t~lking inb~ut,:wakn'f tha't' gotten' ': 

from Vlchy? , " ' ' ' 1 :', ' 


, , l ' !" ". 
" ' 

Tho Rei ch$1;>ankr~ceived {t, from '~the Foreign Office.: 

, , " ' ',;. ',", ! '. ' ' I \ '",',', ',' .. " • ~, ' ,':' , 


Where did ,the .For(~.igil 'Of'Eice,get:Lt?, , . ",' '.I ,

" ", ':' '",,'" " ,', " ' , , i' .. ,,' I, " '. ,.1'I " 

", ;!l!'rom the Vichy Go:v~rnmeni.' The :Foreign Office' and ,the 
, F,6ur Years"PiDnVje~:,e, the,,"2' ,gov,e:rnmental:agencies c.o~~ 

" '.cer'!l~d ~vitllthe,g\67~· .': '. ' ,I :', ',' " I", 

did,;~~t.do~ii;h.t~e g:o~df . " ; 'I·." '" " ; "',",' :'"", 
,The Rei'cnsbani{;'t00k' it" ov,er' on a'c'cc>unt .Of the' law I, 

,'" 
..... ,.; 

c[l~led ,I\KDi()'{is~eis:tungsg~s'~tz.II.':/, "I, , I, " , .1 ,,' 

.' , . '" . ! I, :' . I' , I ' i , 

" '~:'-:4~, ~i ::1 2. 0',,',2"'7' g'"O"
" ." I ,:,\ .. . '., 

, :.' I" 'I. S E 'C:R:E T" 
, ' :,- i''-- ~.,!' 


, I;, , i· 

'," .' , ",' ". 

'. , ':'..1-':' ·il, 
' ' 

1 " 'I [! I , 
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"., ...:1:... 

.1· 
, .1 

',' ) 

. ." 

,'. 

, 'Q::, ·Do you 'vvani;.1.ts>~ to,be1icvG,~,'.t];18t y,Ou\hac1heen. a membe'r: , ' 
of the" partY,since 1931.qnd you. 4iq.· not' want' to rocc;i:v e , . 

.' ' th~s I gold? . " ,.'.' . .. I .: ;.', I' .i. 
" 	 . ". i" I ", ',: • 

I ',' . 1 ,'. , .' 'f '1 , 

,A: Ycs',bocriusc it 'wOuld havre en'cou~3ged serious C011Se::"'; 

lq~ehces \vitht~e ~oichs1;)'~nk. in, iht9rnatio118;L" .~e~a t~,Ol1S . 
·Wl. th other, cenYr.D.-~banks,~'wll1.,chw~r9' ontire~;Vl.nafcerd .. 

Q: 	 :i:Do yo~ ~m6\~~nj'th~(ng ;abo~'t"d~P~S~ t~· of.' je;~vo1s' 6jj':m~tals ' 
'!'made' in the Rei chs"banlt?, i. ' . .'. :.:: i ":, 	 .; I 

, ,- ,'( .,', - "";" ~, ' j. , 

.A:I+kn6w,"~he'Four,Y9ars I 'p'l,ap':Q.ad ~'i~~ond~ in cust?dy",a,t. 
· ;the Rc::-,chsbanl~ inov owno~ iby: the R~iqJ:1sbark and, Wl.th> wl:l.lch 

the Re~chsbanl{'hacl" nothuYg .to. do~ They yvore. loftth~re 
las protection and' lr::ter 11lerlQPln Qpd,iat. the di~pqsal;' of •.' 
a jcvvcler \yho' v~orked' o?- d!ia~lOri~~ ~ ,I',' -: ",' , ':.. 

! " . , , ," 	 • L' \ I '-I ,,' , • ''.',., 

:Q: 	.,\we 'wi.ilgiV.e,YdU",One m:'o=!='ei chance"':"': .ihave you' ~ny ~rg'~ . 
, ':deposits of gold ~:n,:the R,eiQhSba~1klin, ~~i;tcas~s? ' , 

'" 

. , Q: AVho would' h;ndlb, the, receivihg' ~.f,g~O'ld in the Re,ich~bank? 
1 ,. .' ...1,· " I"· ,:1 ' ..,". ' 

A: . ~he ~office 'workO.'ng 'und~I'.thb·· Dirl;h:!tb~ ,F .'."Vfilheim:~' ., , 
.' ',., , . , ." ' .' , " . 	 . I' 

i " . ' . : . ,I I ,

fS 
i' 


Q:' , h~~ thepply ,:~a thctt , w~uld .~qwYl . . 
, , 


.",,. 
,4': ~isw;:.:'s ,the. onlj!' o,fficc r'esi:JpTIsibl y i, forrec~iv:ing 3nd 


· handlingg'old and :foroign !bxchange~) ,;' I'" 


· ·1, ' .. : ........ ' .;' "..' .' , ,'.: ',;.:.j. . . 

.Q:,Who.hadcha:rge'of ,wfth,dr,avycils.. ,of .golid :ft'om the'R~ic11sb::!llk~ 

, " 
I '" 	 • I I' 

I'.A: The same offic'e~, 'i., i,
1 	 :' . , '.,;' ',",' ! 

. , . ." 	 I,
'Qo Were :'you :tilformed ,ofvvithdrawals? .,0 	

1 ".", '" .. , ,'.,', >'~' :"" .... , ,II' . ,,' ..:'" \ 
A: 	 0:rily very, }.arge i l. terns .ridofinit;elydio. not hea~ names •.. 


I ':. I

'I,.:' 'T" 	 '. , 

..~ ..50'/ '," , . 
I' '1 

."
I 

. ,iI . .' . 

Q: 
'1,', 

A:, 

Q: 
A: 

Q. 

'. A: 

A: ·'[fo,.. . .. 	 ! . . ','.
I 

I '., 	 ' .' i., , ", I, "t' 
,': .Q:,: po you know, Mel~,er?i " : , ," 

i 	 '.' , ,,"',':, '" I'" \.' .'" .' , \. ." ". "; '" , ;',,H 

',A: iI,.~mhe,ar:i~?,hi:S. n,~m~ fd,r:thef:tts~,'tfmg:.:. ".: 

Q::Dig.'. ]lf6:Imcr de,p,o'sit.any g,bid,in 'tli'efR,eichSbank?I', ',. '.;, •. ' 'J' '.:; 'f: 

'A:"T. am 'hem:'ing hi1snamo f'o'r:th'c, first tim~ •. 


:< ", "',.. : ;''. .. ,., i ;"':', , ',1:,,( '.1 

:Q:IDc:i, you know Ma:x:,,'Heilegor?'. ' . ;','· ',' 	 " ..... ,... ....,. ',1 " .;- : 
i I-.. , ,',. ',' ' !, .' . ,j . ' i ' ~ 

;,A:. : . [ a.m hearing,hi;s name fori tho "firs,ti~i,me. ,; 

, I( I : 

,'I·wliow.r.ote t.h(j',l.:UW?",.· J.', 
I 

I1 

I, 1-: 	 .. ' , " 

.Minister' of'th~, Int'e,riO:iJ!;i,,' "', . I. :r . ,: .,< . 	 .... 
,~.' ,: .:.:, ,.'~ .. '." '.j ":. ,.>,:, .,.," ,r'.: '" \'.: :",~:. ' ", 

WhOf6b,jeC~ed,:~: yoUr,. ,t~k~~g: th:Ls;.gf,ld?, , , ' .... I 

I did'. '.. :: ': ' ' i .,- •. . , .f! 

iWhY did y~~ Ob~~ct? ::l', ,<', '.'" ,'," 
IBec8use the oV'~ership rights, yvere":":noi; ,clqar. It was, " 
\the gold' tha't ·the, Belgium, Goyer$eht and ,Belg'ian. Ce'n;tllal' 
IBank had deposited in F'rcilic,e _ , "I, I . ,..' ,J'" 

/ .' , . . :. L:.. :', .' .1 '.", ."," ." .,'," 

i·. 

i ,I' 
,j., : 

'j .j 

" , 
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, ! 

I' (Funk) 

'Q: 

A: 

" 
Q: 

Q: 

'
A: 

,Qf 

lu 

Q: 

Jot: 

Q: 
, .~ . 
, 	 ~... 

Q: 

.A: 

.Q.. 
A: 

Q: 

.A: 

Q : ! 

A ... 

Q:' 

, " 

, 'Q: " 

A: 

: §~'~ R'~,,!: 
, ' ',' " , ' '\ '" 

. ' " . I ~' • • 

How la:r'ge a su.ni WQS deli,ver,ed to' 'the Jrour Years' Plan? 
, , , " [ I " 

TheFo~Y~a:r;sl J?lan.co';l\i~' di~pSs~ ,o~e: aiigoldli'eld:by , 
.. 	 ~he R~,n.ch~bank.'" In 'uddJ}l'on. to~. that, . there waS' 11 ,sJ?ec
lal goldre13erv.e fund at,~theJ..r so~e, dJ_sposal',andthe , 
ReicJ.1sbank could not to~oh' it. ,<T:q.:l.s spa ciirl fund in- , 
cluded the '450 '::..iUiCl1. . marks in the fUnd "that 'I men
tipned ellrli~r~' 'I' ~ II 

, I 
, , ",;" , ; " 'I '. . 

:t' .In 1938you'becnme' Prosi(i en t ,of'tlie, RElichs9onk. ,J:Ipw 
'much gold did 'the ' Reichp.avc? ' " 't. ' "';~", ",;', 

. t 	 ~ • 

,Not quite500,mi11ion marks •.,,'~ 

i Including ,the BeJ.gian gO~d'. 

This' inclu,des, the special gold :5unp.
Plan? . : .",1. 

, i" i ' 

. This (106S< not in~1U:d0 th~ spec:L'di fund~ 
,I,,:' I '. " ' 1 . I . 	 ',". , , 	 ," I 

HOVl bigi~io.s the special, fund? ,l 
It isdifficult, to say o'ff h~nd :-:-' !:n1l1ewhere 'bet~veen 
150 Clnd 200 million~, ' \' ! " ' , .' 

, 	Then in, 1941how much,goJi,d was the:be? ' , 
I : ' '., c"" " • ,: ''j'., , ,. ' 
I do notknbw. ,All I 'knew 'is thb\iJ :the gold stock was , .. 

. , 

" , 

\ .... 

,I 
, 1 ' 

','
" 	 1 . 

.In 1944,hOVf much gold? ;', ,j"", , , 

Aconside,rcble', incre,asebccurred dnly With thcint:lux 
otBelgiangold' ... 6therviisc reduce1d through 'sale,S, of~ , 
gold to foreigli countries. ", f' I ' 

Hd\~l' much'didt'he,y h~,ve b'bfor-c?~ ',' I'.,'," ",' 

Be:fOrerCCeiVingt~eBel~fn~gOld !8Pp;OX~rrbt~lY: 500 million. 
'. .' I ' ', ,. I' , 

How 'much"in Belgian gold? . "I ' 

I.400.~illion. 	
1 

I 

'. J. 	 i ~ ,t 

And in'1940: about 900mi~lion? 

. I 

gradually reduced· at the lend .clnd left only . the, gold . 
recei yed from Belgium plu,s '2' small ;'r'em8i~er. The' bulk 
went to Ru:mr;ll1ia fo'r the' purchase of oil or wheat'. 

''I I' I 
" 	 , I, .• ! 

I'\KI4oin . Rurilariis,,? 
" I 

\ The Rumafiian'Natiofiol B~nik. • . i 
ID:Ld they insist on payme~t in ,gold? 
, , ' 	 ,,' I 
'1IDeti~iteiy" 9.n1y, ngttinstlgol~ pnym~nt YiJere ',;ve 
obtCln wheo.t." ' ," I , " I ' 

, 'I "., ! ' ,I' 
Iweren 1-ty,OU occupying thoit coup.trY'?j' 

[No 0 

,i I 

- .51 ,,,:,,1 
,, ' 

, 

, I. " 

S E.',CiR .:E"T I. 

- ~, - - - 'I·" 
,'t I 

'I 

. 	 , .' 

of the 'Four Yee,rs, 1 
, !', 

, ' , 
, , 

' ' 
able' ,to 
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Q: 
, ' 

A: 

Q: 


A-: 


A: 

.' ,A: 

Q: 

A: 

Q: 

, S E 'C RET' 
" 

I ' - - - -' 
Were, troops ,'there? '\ ' .i 

, .,', ' ' ' . ~ '. ! 
They had troops" together;. with R~id,h troops .just 
,stDtion~d there.' I J 

, 

Was anygol'd ',sent: to Sweg.en? ',' ,j 

, I" ' , ': "" , 

At, the ,'begi'nni:llgOf the ~ar' Swed'~~ took,' some 'gold bU:t 

h, .. ; , taken, none lot ely. ' I ' i 


, " "'-", ,,' ,'! , ,i ' 
Was al~y gold s,ent to. Svvitzerlanc1? j, 

, . 1,'1 
, " 

Snl0,S' of g<?ld, \verc consti;tn:tl;y madel., 
I "'\" 

I How 'much" gold, V;8,S ~old?, ,: I 

'I, do not know ithe detail~ bu't i i; Iw'ould be n considernble 
amount. 'r

) , 

I 
Gnn Y01?- giva us a fi'gure~-,

, ,- I 

"I defini tply 'dimri'ot g,1vG j 6 figur.,e. 
100 million or,more. ' , I, ' , ' 

i 

Was any gold sen't to -,SOU~h Amer±ca!? , ' 
" , , " i ' ',' I. I ' ' ','"

A: 
" 

I db no.t knowof?ny gold transaction to" SonthAme.ricD.~ 
-We did , with 'Spain' 'via Swit~erlMd. i:: AlSo' sold gold to" 
PortugaJ.and' smnlleriterqsto IltJ;llgory, , Belgium and" ' 
Czechoslovakia. ' : ' ,\,'" ' 

I 
IQ: Did.you give any ,gold to ~y individuals in Germa»y?' 

, -,
A -' 

Q: 

A: ' 

Q: 

A: 

,, i
NO.. ' , ' 

1 i 
; ,," \ ! 

Did you ~ive any to, tlle ,Ji'our Y0tirsj' ,Plan? " 
, , 

Not from us. "The mGtn8ge~ent, couldlrequest from t:p.e' , 

Reichsb(jnk from itsstoqks of gOld l forO,ertainpurposes. 


1I do not know if it' ever: happene,d.. I ,think the, gold' , 
,transactions b~:'\ the Rour iY;pnrs'Plb,n' Y'Jere made v.ia 'the -
Reichsbank. " :' ," I '..'. 

, :,,: I " ". ' ' 
How was foreign exchange isupplic'd fn "('h.hormal way" t,o ,,' 
somebody who needed it?, I ' , 

, , " " ' ,'\ ," i ' , , '.' " , 
Re9-ue st for 9 pe~m~t madE:;! wi th th~1 :~epartme'-9-t of the ,', 
ReJ.ch EconomJ.c MJ.rtJ.s try concerned '\inthForcJ.gn -Traqe £Ind 

I there it was ,decided up04_ , Tfthe l requost was -granted', 
'the Reichsbank' naid ,out th0\ foroigh exchrmge., " 

. " L, '''' "~', < : ",! !'. ,. r, 

Q: Who was' the heed' of t~ist 'I I, 

A: Dr~ Kil~~hfeld. and'before lhim to,:~h~Uilder", State' Secre':" 
'tary von, JngvvJ.tz.The last rl2mo)1 man~V3S already there, 
when I took on, the job- in thG' ~loich, Econom~c Ministry!".- " 

• ',I, I ' 
, , ' I ' , ' , 

Why did, von ,J~gwi tZleavd that position?'
'. '. . I 1 

A: In the fall of, 1943 the 'Reich Ee,onomie Ministry re- ' , 
, organized ',' and all produc'~ion motte::rs yvcro transferred to' 
, the ,i1.rmaineilt Ministry_ ]n conne'ctiol1 wi th tho reorgan--, 
iZation,' the persOi'l..11.o10:B the Re:ibhEcorw~io MinistrY' , 
\vas gro8tly curtailed. '- Th0 Secretbry left, nnd' so, did the ' 
under-secretary von, 'Jagw:i!tz. Since the nurposc, of 'tne " " , . " , ,!: ' l -',' 
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File\~'~~~ 
Box 

Q: 

,A·. 
"! ' Q: 

A: 

Q: 

A: 

Q: 

A: 

. Q: 

A: 

Q.: 

A: 

Q: 

A: 

'Q:' 

.A.: 

Q: 

'A: 

Q: 

A: 

, Q: 

A: 

Q: 

A,: 

Q: 

A: 

.' '-j, ' ., • 

Reich ,Ecqnbm;i.c Minis:tJ;'y~i~om theil:!04vitiS 'concerned " 
mainly ivit4the matter ofdisposit!ion ,of go'ods, tho head 
of t,he Reichsgruppe Handf31, Dr,. Hdyler,', joined ' "the 

,ReichEconbniic,M:j:nistrY·1 ," ; '\-' ,','" .' " " " 
" , I I' , . , . 

Was he the one who' 'wi thdfcVJ 'the :go;ld:f'rom the Reich'sbank? 
'i " , I' , 

j:.: ' 
INO., I ,( " 

'I, . " I 

1,1 
,I /' 

Franz.; I, ' ' 
. I ' 

'I 

I 
The Ministry didho.t hav~ any'one u~t all at the 
settled everything with ~he Staife 'Seqretary. 
, 

Who 

Dr. 

handled your 

Scwl3dler. 

"I 

personal affairs?I, 
" I 1 

, 

I ' ' [' 

Whoiiandl.ed your PGrsonal chl3ck' ibopk? 
, i, ' " I 

Reichsbank' D'ir?ctor' 'Reil').linrdt. II' 

, 'I 

wha~ washis':f:ir,'st ;:~ame?'; " I 
! . '" !. t· 

. ~ 1 ,,

He was' chief of the President's office. 
was Johannes. ", I I 

,; I 
Did he take care of maki~g out p~r$onal c'hecks? 

:, I 
','Yes. : 

! . 1t 


Did you have any .femal'esecreto.r'i~~?' ' , 

I ' " , ,. !
II .did ,not have a fl3male ;ersori:::tl' secretary. 'Thero vilGro 

, "tseVeral 'f?i~ls v,:orking ~n ithe interl~al office, al1d, also, 

" 


at "the IvI:l::nlstry and Relchsbank.', i', 
I I I.. 

,The t,ax report, wcsmade out by, whOIl:t? 

I made themou~. 

Did you ,t~, pe, tll0m? 
I ' 
No,
I' 

1: ,wrote thorn out 

IDid 
I 

you' ke'ep a copy? , 
i . 

, {n Berlin there' was 8; 

I 
! 

by h!alid. , 

" ' 
':; 

copy. 

'iDid you keep a copyfor'y~Urself?t " " ' "', 
[ had only my s'alary and ttllovnmy() 
Ministers,-no other income., 

' 'I I 
',What was 'yoursalnry? " , .,1 .. ' , 

~o, 000 8nnu~11y:'a~' Roi chsbank, rre'Si~e~'1t and' 48,000 
hnnu,:c\11y which vias the uslilal allowance 
minister., ',' . I I 

! 
'.',

i. ' 

I
S E'C,RE T- -.i- --. -,

I 

, " 

end 'arid ' 

, " 

First name 
i : 

I, 

r" ,
I 

!. J , 

i' 

I . , ,.', ' 

\~8yable to. all 
I , ' 

payoble' to "every 

'1'," 
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: . 

, ' 
I', " 

,.. , 

A;: 
' 

,.' ': ,Q: 

A: 

Q:, 

'A: 

Q:' 

A: 

Q:' 

A: 

Q: 

A: ' 

A:" 

Q: 

,A: 

Q: 

A: 

Q =-. 

A: 

Q: 

Ai 

Q: 

l(;3, t~i~ your' only income? I ' 
1 

:', J'Ye s. , I ' I 
, 'I 

I I 1 ," 

,Did' YO"Li get any payment from th$' P'?ryy? 
, I ' 

, 

1. nev~r held' an, office, if
, 

the 'p$~ty. ' 
, ,', : 1" 

I>id 'youeve'r' gctony g:lf'~s from'tl:ic'party or ~eople:fn
the party? ' " ,I ':1' , 

No, but .!~ncc 'recciveal doilntioJ from }I1tler ,on' '~;
50th birthday. Receivedia farm. 'irt B:lvaria, from the; 
G~rman, industr:ies ,hUel the 'mo'ney ~ g~ven,by H1tler'w,as, 
glvenasan e,ndovnnent tOl,the Relclisbarlk. " 

' "!, ', , , 

How much? " 

lj2,millfon marks'. 
1, 
i 

,I 
, I 

Was this from the Fuhrer~ 
, 'I' 

Yes, it w~s in the formaf an ,e1f.dolwment to' :the' eiehs~, 
bank'for'Reich:sbetnk employees at1J!pro' ,',. " 

I " " 

You were given the 'ferm ~y the ind~~trie,s? 
, I 

I', . I.
Yes , 'it wa,s g,ivcnwi ih th'c ,permJ.ss~J.on of Hitler. 

,"What industries? 
I , 

, ..' 
Reich EconomicChomber -:Apex orgahizationof the 

J' ! I " 
~ntire industry.,' , i' { 

, 

How big Vl:TS ,the 
, ' 

form?, 

200 M9rgcn. 53 hec'tors. I , 
" "'" ' ,:" ", I"

Is this the, ;farin ,'where your wifeld.ves? ' 
, , I"" 'r" 'j., 
.,' " • I , ,1 " I 

She wcs ,there when the,troo'Os 
. 

arrived and they tolq. , 
her to ~stay or to' move tq Bad Tolz: so sha, moved to .'B90:' 
Tolz. 'I was informed of i this by: Aineric::ln officer's~ 

W:ncre is ,the farm? 1 I 

from ]Jul1ich. 
I 

'. I ", 

· Was i tcustom0ry for aJ:~ ':nni st:ere.l to r,Qcei va· gifts' 
from industrias?' ': I 

I 

No; this waS 'on excep,tion ~md withl special permission' , 
because for 25 yearsI:hdve bec~ aetive asan'-~ono~ist, 
!political e,con6.niist~ , i, :: ' 
, ", ' .. 1 I, 

Did you have', ~y bahk 'acCOUntB? ' ; , 

,In theReichsbanlC:"'atBerJli~ \~vhcrla" ± receivad my Re'ichs
bank salary. 'A~S0, in; the: Thyssen ~n.nk.; 

"', ' ' ,.'. ' ," I'," 

other bank ,accoUnts? : 

I 

, " I, !',, " 

1 

- 54
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, Q: 

A: 

'\ ' 	

Q.., 

A: 

'1: 

A: 

Q~ 

A: 

Q: 

A: 

'Q: 

A: 

Q: 

A: , 

Q: 

A: ' 

Q: 

Ai 

"'E' ',.'" 'E m" 
~ 

,.... ",. £ _....:19. ,!.,_ ,.± 

.. i 	 ',' ": 

Bo,x' 
•• ,.,.~.;," 	 -;r---;-<' ,

. i .... f. 	 -,-",-,,
", 
,1 


I, 

Did your w;ife. have 2..rty ~cOQuntE?~1 

',','1,

Is your wife l:iving alone'? 
I ' 

" .' .'" , . . " i., .'. "'~ I .' ' ',; " ," , ' 

She is ~iving ,with 8 niJce of~lers who,iethe wifE) of., 
a Germau',l-.l.rmy:surgeon•. fAlso ,livikgin the home .is a " 

, STl1cdl girf '\~J:l~:mi,they hciyc ,a,dop'"~ed~ '.,', She ,'t~'the .,dril~hter 
ofa. Swed~s'h ,woman who tilaS 8ve~ry igood. frl.end, 9f ,my: ,', 
wife'.• "This'WomQn livcd:formnny' years' ':In.Poris,~ '. :;Op.· , 
account of the uhstable:c.ond:::Lti'on~il'i Parts," ,:."e.hdd, 
,taken~he Iittle, girloy'e~soto,~peak•• I,' ",

I ' ' 	 '" ' , 'I '1 ',' ' 

Does 	the woman still'li,fc in'Pari~'? 

i I think so'.' 

'Doyouhave DJiy' insura~c:e? 

Yes, with '.Allinnz~', 
, 	 '. 

What' office? 


.Barl,in 


Any other insurance? 


:, " 

,I 
"j.:' I ' 

,\ "'i 

i 
. ; ~! I 

I 

: I 


I 	 ','\ 

,;,,' 

I .' I: '::.::" 

Do you' hav~ ,MY 'prope~ty outsiq.,e lof 'Germ::;tny? ,'I ., ., '. 
. ", ' ' " " I ,," :"" ' , , " ' 

No, except that ·as a member of the: Board o.f the Bank 
,fpr Internati'onal Settlefnent, niyDirector'$,: I~,es ,a're,.: 
deposit~d there as it is! custo:mar~ witlJ.,tha 'l.i.recto:r;s 'of, 
th:::lt/ B~k~ Ida ,n0t' kn'crw e4Qc-t;1y'~v:t;k'lt :i,.t:~s put,it:,is 

, ~pp.roXl.rnatel:¥ ;15 to '20 10usand :Sv~Il.SS f~8~C~. . .',;,:"t1
'HaveyoU?~er'l:fentany fr:-ds abr9o.~ to, O~heI"p(30};)1~? " 

. . . . 	 , 'r 
"flo e, 

, 	
I , 

\ 

" 

:a:Qve y'ou::-ever sent nnyth~ng',to t'he\ 
" 

mother of this 
dt1ughter? ;'I 

I I 

'No. \ 

. . . \ .' 

To" anybody else? 

, I 

,I 
i 

• 
I
I 


J •• ' 

. "" ,. ,No. , I , 

" 	 "I•.Q: ' 	H,ave y.ou ever IiviJcl 2br6acl.? 
, ' ' I 1 

, l: 	 No, Only'. vvhen011?ffic'i2j~. busin~ss1 
When ,did you.' go ~n offici:61 'busihi3.~S? 

A: 	 ,Went to Basla once Q mon·t'h' to nttazid a 'board meeting in 
the Bank of Intern(~tiol1al: Settlement., Bofore the' \var I,' 
r!Ven~ to' negoti8~e a lonn ~n ,Turkey,~ , ,Als9 went. to "B1-li~ , 
igar~.a" Yugos~a'\7J:.'J, Italy, I Hollan~, ,\Rumnn1n, .I.iungS:FY', ' 
iCzechosl.ovakl.8 but naver went Ylh11e the terr1 tOl"1eS we're' 
1\0 cC1l.,p~ed.. 

I 
I 

J 
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'" '. '" 

Q: 
, l' 

, " A: the' 'occupntiop.~ i 

i' 
..'. 

Q": to Spa,in? 
,,' 

A: 

Q: 

A: 

Q; 

, A: 
} " 

t -. 

Q: 

.ll: 

Q: i' 

','" , 

A: 

,4O • 

Q. 
,e , I 

, ,
• IIA: l do not know. 

, , " 

T 

Vv'h8 t happened to: the other.:mnn? ' I "" , ' 
l ' I 

A: Iheerd he, wdst~koh nrisorter, in t,Ile: 7ih' Army" area'. 
' • J;;' , t ' 

" , "Q: Who ':~asSchQl1enber~? I 

I'" ; ":," , I: ,,', ", 

',A: " Ho was the mnnwho'l1analed,!the foreign' servicequbta:' 
fdr. HiIill'111er .,1 )41ew· him, cdsually '~ut had nothing~Gci" qo ' 
w~tlT him. ' ,I"' 

I ' , I " ".': ' ",: 

Q'. , l)~{f y()u:1Gi~~! "of, a 1~~chb2ck:inanin<B'J~lin Who 'hb,dio'doe , 

wjJth, f'oreigl'1. :e::cchangd? ' ,,! " ':,..:I,'l ' ',<' ,- '! ')' . \ 
" -','!A: J:J o. f 

, 
. 

,; '), 
I, 

' 

I', '- 56 ~ 
t ' 

I 
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," , i 
' •. " :.'" c.' • ,'" , ••..• ;,:." ••:' '. ! .. '.;'.. i'··· '. :', . i '.. . 

Q.: 

..1: 

Q.= 

A.: 

I Q:I. 

I 

1... : 
, 

,. e theere.·'any: Other Plnc,esfor thel manufacture.. of 

l.o~ei~~m~n~y?:.. :. ':~~I 	 " 

What.d (j,you/ .mean?' ' 	 .c. )'. 

, j '. <. t: ~ , , ' .'.' "" :~: :. " .j " '~" \ .. ,. , , " '" ' "\. .\ ' 

fc1()nOY .of' other·boun.:tri:~S?, :,' ',:. ~).:,!: ,'. 
" 

1	 I :' . .. • j :1: .krlcn::/ .noth:lng~i.. ::" : I 
. :.' .. , .. , I ... ..'1' :1 ' 

"': " 
, 

1 

~ 

,~ .. " 

i, 

, . 

4, 
.<, 'l ,j , " 	 I. ,., ,~ ;. ;,".' . . ., - ,~ 

You 	havohcar:d' 'a'bout that.:~ef(')rc? ' 
. 	 , . , I,'I ',':'. ". ".... ,. ",.'.. ::; .:'... " . :.' ',,'....;,..... 
~VhQtkin:dofforeign .. inone·y?·. .. . 

.J .. '. 	 . ....:. ",' ;' ... :.. ' '!"", ,';" .' 
Q: ." 	..Ev·e·r~ ··ki·n,d ,':d"ol1:ar,s, Po,un:ds,~ :Brd.p.cs.~ .. etc;.':,,f. 	 . i' "> ,. ":, i."i' .,\', . '." .' ;-:. '.' " ; '. " .' "! 	 " 

. A: T know· noth~ng •. , . . , , : " .;, . ",,' 
j' ~ 	 I ' ' ,." , . . ,: '.' ,1, ~:. i :', ' \ " ! .' ' ' , .• , . : 	 i , 

Q;, Do you knovJ f.\l1ythinga bOu:&: .co~telr:fk'itirig? 
;~ " . .... ....,. '. '. .., .) .... 

~ '. 	 I .' J. ..' • , • • i'···' ,:. 
.J	 ·Nlo!.·, . ; ,', . ':" ". '., .... '1' .... .'. ',:',:1. 

" , '", . ': t 	 ;,~ ,:' " ' "~ '\ "'J.', "I'. I ,.' ';':, :~. '' .!',",' .. : , ,,' 	 , , 

. ,. 'Q;. Rov-v much foreign ~xchang'e 'did, the' Reicihsbank have i'lat:ely? 
I .. ' ": ... ": . . .... : \ ' .. '.' ..:.: " " .I ' .• ;, .'.' '" : '.:. ':. ...:. • ". .' ..• 

A: 	 From· 7 ·:to 8.millio.n'Iil3rks:w,br~h, of·: +<?reign.f:uild~ •. < '.'. 
.• .i'. .' .•.•.. ..'. '.'" 'i, . . .,' , " 

Q:0f all kinds? .', .... .' ,v '1' ."'.';"I . 	 , ..I . 

A:+thirt..~~ t·hey·were mostly. SWedish ,jbr 1Swiss. I d6.nci~, 
• I 
" . "'know~' ,d.efini tel,Y. '. . 	 I··",:" 

i' .' I ' .', , . ..., .';" '. ,. i . 	 .. ",' . ;!~'. 

t (,.' Q: Who dealt: wi'th them? 	 1 ' . ' ..'. :"~ 
j. i:'" ;'. . , ... ' ",' ."." , ,.;, '.... " l ,.,...., '."j. 	 • 

A:·!.'iVilp.olm:.The .. fund muy have: been more pO,ssi.b,ly up to 
I "1 	 • "~ . .,'" (' ,. IT' ~ ,

30mill;ion.bcq8.us·o·7 million I 'ndw seem to 'recaf1· m&y' 
be 7 m '\lTion·Qollars.· The' total am~:)'untoff:Oreign ;: 
e:x:cha'ngca:i:nounte.d .to 'what, )conies .·-t,o· .,~p:pro.x~ip.a:iie'ly:::30', '. 
ri:lillionmarks. ,..' ":'; .:" ; . .'.. ;.
'j .,'. I.' • , 	 • 

\ . 	
. ,:' ,,>: .. . , , I .., 

Q: 	 Were' there any secur,i ties !i'n' foteig~, compani-es· ~'. stocks 
0r bonds?' ". I,·.· i. '., 
.1' " '. . I , . 1'. . . " . :.' 

. A: 	 J?sfar as.· I kno\>;/· they wcrq (;HVned by: irid'i:vid~alsiri. 
q.ermal'+yqnd·wcre surl.'ende:r;ed,9n the ;basi'~ .. o~· ~hE? ;F,o?ir.' 
¥Qars'.' Plan.. ..Tl}cy coU'~d qe. sold ab:;:-.opd b')l~'I' ~hJ.nk;, , 
.this.took plnce.bcfore I~ook of:f:iG~.:'· " . 

1 '. ," .': .1 .. ' ,Ji I ..". 

Q: \~erethey. deposi ted abroad?,,'
.'" I' , . . 

I 	 i ; 
. 'i ; A:' Yos. 

,1"-

I 
I' 

"I 
Q: 	 i)fh.a't:proCedtire?' 

1 	 • " .,'1. '. ' ' 

A:iridividual' owners ·got '11.0 i chsmar.k ' ~quivalGnt· ':..;.Got 	thedollar·s.' . . . " . '! ':'. . •.I 

.! ,'J ' ' 	 I 

. . 
.. ' ' .. :: .. , 

.. , , 

Rcichs~ank 
, '; ,

' 

' .: '''. 
" '. 	 . " 

1 

Q : 	 These iv-.nels wert;' d ep~sitedi 'inth'cl R~ichsbah1i in' what 
.t'. 	 ,t? \'.. ' . ',' I " .,aCCOUl1. : . . '.;'. i . 

,I. .'J:' .' .' .' .:." : ,': . ;'.. ":' 
. l~;ihe '. fo.I'eJ.g~.exch3.nge a ccou.n.t w98 ,prqdJ.ted., .> 

.' Q: Did! y6u .. have ·sev.cral Dovisle~ acc'otthis?
I' '" .."::.. ,I. .~; .' r 

.tu 	 ~hey. h6d.n f.oreign 'Gxch.~ng'e. depar~'mqnt whiCh kept 

foreign exchange accounts~'· . ':" ". 


j' '. i ' 
" ,I, .. ! 
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, ~ , 1.~ " 
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'. " \. 
: 'I 	 I 

Q: Were these propert:r of t~o R~i'ch 9r' the, .Reich~,b·ank?·' 
,,, 

The RGichsbankl•." I • 1 

. ,. .' I 
,\ 

'; '. ,': iQ: Ther. if. ,the Rcichsbonk mcde foreigne,xch8:t1.gGuvniloble· 

to the Four Years' Plan,' they, w~:)UJ+d owe the Reichsbanlt 

;for fqreign ,G:x;chdnge ?,' 1 i , '
) : 

.,,', ,'I , ' 1 . " I' ' 	 . ,
A: They paid. The Reichsb3hk sold' i'qreign ex.ch.ange only 

~gainst mbney~ " I 
, . 	 I } , " 

,.Q': How c,ould'aM~nister troy'ciing ab~oad get 'foreign' , " 
exchange? 

1 , .; . 

K: Make roque st, a'l~d then wa's' puid oither 
orca sh,credi t •. , :: . , . . .' ":' 

. I, I. 

Q':. 'What·,about finea.i-t purch8ses abrdad - .would, you. provide' " 

foreign 'exchan\ge?'.· ", .' .
i 	 ' 

·1 , " ., I l' 
. . . 	 ~ i 

A: If 'the Rei'oh'lpG.d:er Bo:rIi1flnn,re.ques:tcdli~6 fOr.,soIi1e~ .. ' 
thingthc. requc st 'was. made subject' to mY,·exami'll:;ition. 
, ',.. .. 	 " -:.' .'.... '.,' I ',' . .,.: .,,~ ..'."', 

'He usually got it, and th9 money; co;ulg. have· been used, 

t q purchase 0 b,jeCi't S of' att. ". I '.' " " .' .• '.' .' 


. 	 ,': , , 	 I ' 

Q:' Was the Same true bfGOcring?!' " 
('.: " 	 ' .. ., ..:..'. '. ~', 

A:, No'tin ~his,case: .beCcft:lsei1:e 8+red,dY;J;a~f(),reign.exchang~" 
. 

funds,. If the, Four Years !,Plan ,notJ.fledthcm .J. t; re
quested foreign oxchq.nge 1and: put i~ the equiva1en:t .fn' 
Reichsmarks, the foreign: exchange had tab eslipplied ' 
but in e.very cQse· aperniit was n~e'ded. 'fro~ .thef~j're:lgn 
exchange branch of the Reich' Economics Mini ster bec3us,e." 
oth<?rwjsethe Re.ichsbonk: mode n9, p.~ynient ~ , ., ; 

, i ' , 

Q:,<> Do' you know of~pny forei'gn '~xc~ng!e" 'fu:rnished·to . GOQring?' 
• " i': r ',: "'. 

A: No, it was iSf?).lc¢lby the! office :concerncd." .. 
, ,1· .,

" , I','.' " \ " . 
, . , " i. , 

.. 
I ! 	

" 

I 

" ,I 	 ,I 	 . 
, 	 ,, 

: .. ,,I' 
i 	 I 

I 

: 

! 
[ 	 , ,l;' ,

! ' ' 
:~ 

\i !I, 
, 
i, 

, 
1 
I : 

Ii 

., ... 
i, 

'j . 	 ! 
1 

, 	 I '., ,',, 
~ ", . I 

• I ',;-5~ ... 
. 	' , 
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Q: 

A: 

'Q: 

A: 

Q: 

A-.. 
::,'.. Q: 

A: 

~~' , Q: 

A: 

Q: 

A: 

'Q: 

A: 

Q: 

A: 

Q: 

A: 

Q: 
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INTERROOAT]QN" OF· FUNK' , 

.1 .': . I 

25,June: i945 ; lAttemoonr 
. ' . .': .' ~ \ 

I " 	 :.
'.' " . ...1., " 

Were· you Minister ofJ?ccinomicis ·ahdPre'sident· of the.' Re'ichabank? . . '. I. ~. I 

Yes. .... 	
!
(: 
, 

,". 	 .,' '",' 

Hil.ve you oooupied"t.hose poait;ions since E';bout:1939? 

Since Janua.l7 1939. 
. '. .... . I .' i 

When were' you' specificallY' .appointed Min.ilster of Econoillioa? . '.. 
.., . ' I " 

Nov6mber19'37 , but' ,the Rs1chfibarshal" !-6o;k. over' UritUFebl}.lary . 

and t,p.en I tOok over. ' . 'j..,;' , I . '. ,:' " ' ' 


'. , ' , I .' I', " 


, I. " I " 

When did you b~come iPreBiden~ of ,tho Reiqhsba:n.k.? 

I,., '.t ... ; ",
i 

I 
.'

. l!hd of' January 1939. 	
i 

, , t, i,. '. '. 


Pol' 0. penod of ~bout a; yoo;r !104 wore. ~ter' 'of'ECOnomios tLnd 

Schaohtwas Prosident of the 'Reiciliaba..l'l,k." Is 1~ho.t correot.? 


':.'". . " i <, ',:. t ,; '. ' 

Yea. 

What, other po~iti.olia-' di4 you h~ld' at Wq :t4me of' your detention? 
'" ' ' '. • ", : . ~ .:" " I, • " :". f',' 


" ,'!, • . , 


Minister of BoononU.cB and, Presidont. of, the ROiohsbOnk.. 
, , ,I i' ',' , ,z 

Were you n ,mambor of 0. board ~f iJny'oo:rpo:ra:tion,p~bl:ic o~ priV'o.te? 
, 

~a President of", the Roichsbw h..'1.B al~ys bean'C!1.fdrman' of ~ 
: ' . !' j .." . , ' ,.,. j, 

Golddiskcintbank.., I rro..a also Chairman 'of Ithe I(oni;irientnle. Oel,A. G., 

but t~· ec:mpo.tl\V ~ never roallyl; f'unction~d loxoept. .onoe ill the. C?:~e, of 

RoltlO.ll1.O.Il oil... I;'Wn.B a. membor. of' the bonr.d of the' Bo.nk for Int.er- , 

no.tionv.lSettlo~ts nt.B..'\seq.~' .. : " 


, . , " , ! " P I•• 
, '. 	 I " ' 

Holding these positions sinoe: 19'38 or 39,1 you muSt ha.vo mown niora' . 

about the Germn econor£Cf npd Gernnn finari'oe than any 'other person 

:in Germnny. Is:that true? I , '.. i , ' " 


i
" 	 , 

I lmow only a smail section o~tho Gorman: eeono!!\Y since ilie 'rluun' 'soctor 
'was under 'the M':iJ1iBtr,Y for Ari'na.n1ents nnd War Production. The Ministry , 

t ,_! .' 

of Economios only dealt with supplies of food nnd c6nsumors"goods. 

Tho ma.irt produot:ion i7Q.S in' tho' h:t"l'l1.'llliont' ~duairy.:' . .' ' , 


. 
With 

, 

respeot te monet..'\l-y poli.~ you know koro thnn. any other pe~Bon.

Isth..9.t true? ' i , ' ' i " '.' 


.! .• I ' . 
I only know ~bout firumo~l o.nd monota.ry· policies,~he actUnJ.. ~~o-> 
ing of the arm~1;.induatry bs in tho hands of 'the Miriiatry i of. . 

, W~r: Pr~duction:~d)l~rmeJllSnt.s.jThe're w?re; tvvo oompletOly dif·i~(.nt , 
direotJ.ona by.whicm the eoono~ wo.s hMdl~ - tho old one under IIaj and 

'the new one imder Speer, and finn.lly I hnate ,agro~ to'thoBeperntion 
':iu1dto nand" over ,to SpQer tilii diraotions·~t production, ,sinco ,1:.he . 
two were' completelY, .different.. . . ! . 	 " ' 

, '. . , . ,! I , 
• "."'- .: I ' 	 . ' 

'What we~e ,yourpevBonal relat;i.ons with, Spe' or a.t that timo? 
, I. l 

.. I. . 

OUr personal relations were not bad, , but; as far as the profos/3ional 

aide was concerned 1:.4ere existed big oontit'oversiea.. ., 


I "" " 

2'02800 .' 
i 

. I 

, .. 

http:dif�i~(.nt
http:monota.ry
http:RoltlO.ll1.O.Il
http:priV'o.te
http:BoononU.cB
http:Janua.l7


I,' 

Q: 

, A: 

Q: 

,A: 

Q: . 

A: 

,1"1> • 
;,~. 

A.: 

.~.
'lI. 

\ .' 

. A: 

Q: 

A: 

,A: , 

A: 

. Q: 

A: 

Q: 

INTERROGA',t'Ior.r, QF FUNlt ,j,' . 

25 Juno ,1945'{J:~te~0.ori") 
j • 

I 

What- does Speor kno'; about' nion~tIl.ry; poliCY?' ' 
" • . ,,' '" . j,' ., ' , 

ISpeer did notco.romuoh about t.oo.t ·o.i1gJ.~btit tha;e was Ho~t1age, 
i in 'his· office. Hett1.n.ge wn.a th6 finanoial' direotor of Speer. ' " . 

\Wlmt did the'f~~Lu d~eotoi~ '~he Spe~rMiniatry do? '. " 
, " , 'I' . I, , 

-[ .'. ' ".", '. , , 

'\He:.h..'1.d to ace. that thare,vaB a.+wn.ys enough~ mOnoy 'in tha b:rn,nches, ' 
oftha. o.~nt, in~ustry and atSo.h3.dto, l?ok a~ter~urc~se8. o.brood 
,of nocossllry rno.torws. Heharldlod the ,wh01ofJ..l'k'1.ncJ.al 5J.do of' ,the 
"\u:rnl.."\;IllGnt ·industr.Y, sinoa the,' ~oo. ,~:i)ltry 'did nb.t, know anyt.liJfg 
about financing of the armo.ment' , industY4i N:6r· ..diq. it know, anything , 
. . I' ',. 'I' ' , 

i about arrrq finance.. ' .' /' . ., 

, . .' I., 2 . 

Wha.t ldnd of' money' .did they ha~e to, have? Gerro..<m ourrency" orfore~ 
ex...'h"' .... .--y , I, ' ,.' " "", ".1 
,\"Ai,~1IIiJI •. ," ':"•.•..• ' , 

I, 

!OnlyGermo.n ourrency.. . . 'I" " 
. :. t ~ 

I. '. " ,: .i':' +., ' ,,' . 
(/hen, they ,l?-eeded' foreign exc~ge YVhere'ldi~ they get ,it? 

, ", " 
,I 

.", 

, , 

~ . 

. t' 

·'Hettl..."l.g6 had ·to askt:he Ministry of Economios and' then he would 
!get, t}:le 'foreign exchl:1.llga~rcm~e. ROicll~bo.tik.. This is: not the .:, ' 
FSual w'ay. US'lJAlly if ·the MiniB'try. of. ~ents 'a.nd War Pr(lduction, 
Feaded ony mo.terials: ~J;'9mo.brpdd:. an agreeJl:l6nt was niude with trut " 
Icountry in quest-ic:m and purohase:s were bn:lanced under a trn.d~ agreementiY" exchnngc of other goods. ,:,", ,> ',' ,.' ..' ',' . , 

g:t foilows 'tJ'iePthat 4'o.ny: iniports required by the :::I--I"J~r. :Ministry'were ' 
khOwn to. you..t) , , , ..•.' , , . ' 


"\ '.' ',' • • "', • 1 ' , •.' '. ' 


.:'lOOst ·purchp.Be~ wer~ on thabaaib, of, trade ~gree~ent81 ,but there' is a " 
poa:sibility that besides that" p~vo.te t~ in ~rmahy had a.greElmenta 
'fith foreign firms"but that, co~d have. been: ,only-on c: veryBma.1l :sooJ.e. ' 
i, . \ . ' " ' ,. "',! . ',.' : I " . '. ; , ",' . ' ~"'"'; .' ,\, 

,~ow' does the Sp<;le.r '.M:iilistry fitl into tho~a priva.te agr(3e:mantfl? ' :' ,I ,.. , :; 'I ' .'" 1'.,) ." ':" . 
The speer Jti.rustry ,.did' not consist of govorPnient pffioio.ls but of" 

private 'businossmon. I " ' 


, I, . ,', :, " .-.' :; . ,,:',.', \'.. : . , 
. ~en in1:.h6se ca80s . your Bubordinllte .employees in tho :Ministry. rirust·, 


havo' kno\"m of tho'se. transaction~? " I, '," , " ' 


I '. .... '. '. \,' , 'i " 

, ; " .!: 


I am convinoed that If0 wore aware of most.of thoBo trnnse;ctions since 

~e 'l~~eign Office and the~try' of EOOnbnrl.C8 we.rei v'eryrnuoh 

interested in not having such private dea.liflgs going on.

I " .' '.,.' " " : ,::. '.' ,"'" 
I~t. Mpp.n~dto.t~~ ¥inis~ry..iQ~EOOnOmi~ tn ~rCh1945? '. 

" , 

J;n. March one . party laft'Berlm for t.b.e South and ono pa.rtYl3tayed, 

in Berlw.· Iwns not 'in Be..rl.i;!::i.: Ilt the tiinaaince I hadte look after 

~onetary diff:i.,cultiea. in soutnetn Gerrnny. 9i'le party should' have,- 'gone 

to northel'tl Gel'lmJJiY. ' ' ' , ' , 
I . . , . " . ; : .•',I , .•i'r did they, moye .b~Ck·towa.rd ~r:lin aftqr~h~ lef,t? ~, 

lSupP080 that 'vas .when."Tht.t~~B occupied by Allied ~toop•• 

. h t wru3 ,tho, pla.ri? , .." I , 

-~9 L,
1 

I'
,I'.,1 , , 

'I ;3 3,·(1, R 'm ,'1.':- .....~, ... , ,..... :... 
" >" ! 

I 
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. IN'!'KRRro:A.TION:·OF' Ft:J:NK . l 	 , ..... 

•.25 Jund .1945; ~(1.t:t~:t"i160~)'
". ~::_:>""'.":·::;-'_·>,~'.C;~;'l:'>: 

! ...~ 	 "-,.' 
, " - . ". ' ~ , ' " I . 

'. ., ........ " :, ...:..' .... _, ......... ,__ ,1.':., ' ...'!, .\:,,>". ,... ',i\', ,~,.,:J";" '. 


A: '. ,Silio~ ,the're'was: .~r;:for Berlin:' it-wav d'aoided th.8.t,: one 'group' !shoUld 
" 

, • • , " • <'" " " " .', _ • ,I . '- ~" ,s' " ' ',,', \. -,,' '. " • ,:',' - I." f:'''' ", . _ '. ' 

go.to ,oentfal:·a.ndso~thornGe~·andano'tll(jr' 'group' W' nprthemGel'inariy 
.rlit: lap.. n9t t;Wtirq .o:fith~· fn.oti·:~t"t.r(r ~PUJ;>"in ~ilu~tt~ 'l'E1i.;U,zni3d., ' 
JJl.;f.11.e· dJ.reo~on qf ~orl::tn. " ~e group'left in Berlin ~ ,suppos_ed ,to 
go to Hi::i.niburg" ;. ,,' " ;,."'. ",',' ,',,"' ,. '. ,,' ' .. ' 

, j' .'. ',>, .: ;~:~ ,':;,.,.... :":.:; .. :, ":1" ....... ':~.': '.1 .. "'," ' .. <:'" ..... :. \ :! 

Q:" ,,:'1hy did tho'¢ro~:.th~~· .\v6nt'S?~t~, to¥Bri~~ n6t,~t.tpore?;.: 
, . :~ . 

"i . ~ _,' . . , ,., '. '" > ' >'1 , ,..' ,', ' . j • ' l" ,..... . < • -,l . ": 	 . 

A.:, 	 'i~don:·.tkn?\j. ,.t.ha.t/ "'" ,,: ~ ..: , " _, , 
, ',' " , • '.. " 	 I '., ~ , • • " ..::, .. '. 

,Q:: '1 \~t :.'\7~ra'ilit;i':p,~ .:for,."the~~:'p~ry:if,~B:~~rY1a~t. 'iip:Mili!.,~d;B'q~~?: ,'. '.. 
.;\ .Wh.n,t .weretheylguj,Iig; to '.dO :iIi 'Ho:mburgand llin'ich?:,: ; : <:' .'," -' 

.... • " ••-; .. ~.- ,', , " ". "':;,:"", .':, #' •••••.• ). ! . ::". '. 'I"" '0 ~.. ,~ 

A:,' T,hey'wo're' BMPpOseq ,·:to'~c~:t"i-yon: t.n~fr w6rk~ithey 'hti!i"oone ~,~e:rl.±n. 
~u\l:'g ~n.s '~Pl?o~t.,~¥-co .-alibusj;n?!3B. :o?noorna~~~:\VitJl. ~~rO,~~ro.de 

,rllB'OO~OO?~~ted,,·thero.,', ',: .' . : . . " ... :, ' 

Q: . ; What ·,about.: lbniCll? 	 ' 

A:'. " \ r' ht\ve~{s~n ~ .bIlo, of. th~·i gr~uP@J~g'do~.::~~~.~ ,~~~Jl,1O~-~~ .:, . ', . 
.' ,iimpor:t:antmemborsot l)opa.rl.rilmit III woresuppos'ed;tO go ilPrt1:l·but. th~re 

, ,reratwo. ~~o~~ who,hn;d. ~ealt iwith C+o~~if17ho'7~~e,;~~~~:4f~~: squ~ . 

. Q:. Wh'at \vere,thefr:h~8i .' " .:.! ". .,' I 

A:"\Idonlt;lcid~their;'~~B:~in'OerI wa~· qw.;.·;~li~<~4th:~,qp~~~ 

:\)l:te.fB~not\Vi'th'dif~eront't'l~OrB.{ "': . I" ". ,.,.;... ,;~:.I .. " ' , ";:."

I .',' .. ',' ' '.'.' ... ' .' ,".":' ', ..... , , .... 
". Q: .. l~harG' ~. gi-eo,t. da~r:,tJmt.Genky:'~stD.rve.:·~o~:~;:Jl~Y.e:"l?O'

.': .:u:aports ,unlesB shorl.B ,prepared Ito .pay for themJJl ferol.gnexChal'lge.
,I ' .. ':,.' ." ....... '.! > ,.:'.: ....... " '".'_: .,.. :_>~,\.
I. " 

;;.': fe~ve b~~lt to· ,sr-fGt~ most ~dr :tJlo f.?to~·(3xy'~~~ M.~,;;g6~(~ . 
Tentral GO;ma,!l¥, ,'~ho~e ~t. haa.~,b~oe~,fO~d:~~',AmOrl..~.'r',':;, : ", ".'.. 

Q: WhoWll.s,~ ,rG.!U boss (;mfpre:r.gn· oJCohp.ngd :Ln, Ge~",,; (;Y', 

1L: _ 7~. <":' :', '"',,, ..' ,<,' .•""1 ·:c , 

,[ ~ ;' " I :"'" . 	 ';' • :' .<. .,: ;I' : ':", " • ",,'~ . 

,Q':. 	 "\Vho contJ:.Ollad-, deVi~en? i . . I . -'. .:' '.. ' . ,.'I' . '. ". i ...<.:';: :-',.'~.. : "" . -, --. ' ': 1·::" .; ":! .' .' ". . ... '. .. " ;t 

~he' 4. y&i;s "" plan ivas .ov~rail-pthe£'Minis~rio8rui'd: ~i :ha~ :·i,.ts· 'ovm.:· , 
reserve at' tho ~iChsbo.n~:o.f fC?~eign excl1lln:go. J:'l.l.s' .fl-. Yetlr~ 'l?1an~de-
posited' llllbther idreign'exoh.ahge•..• I .,. ,. 'i': ' .",.'
I' .' .... ' .:' .',. '.,: " 'i : .. ". ..y 

Q:WM.· thh.ttriieiA·i944?" . ;" ,I. "1.,;" :\,., , 

., ,', ' A·te..',','1>, ".: . .,,' :". ..:', ,) 
.Q: Who 'ceit6,roiaeci those, p6wera~,~o'~ t.h.~4"yari.rat"Pl~":Ln 19,44? .,~:' ";;,

I",:, . "': ... ". ".'.-;' : ::. :.':: '.:,-: , ... :' ". ,:',\ } ~"', ',," , 
A:' . fh8:: f'qrei(gl'~ol:w?-ge "tis""controiLladby the ReiyhBnlB;rshaJ G6e~g;. 

and hiB tu! sistants,' espe0i.¥l,y Koar:n:-:,r:,' Gro.ms~ end;Kadg;:i.~:Q.. . . ' ....
I , "', " :I, .' .• ..•.• 	 .'> :. ';',':.,,'.,' ,: ", ".; .-:'., 

,.,~ ., , Q: <;htild; ,it be, said thht il'i 1944: or JariuD.ry,1945 the'ra'l.l br'S8 ot : . 
~ore~ ,Blt~~.~'.G~:~, was:!~e~gti '. ,','"" ' , .":,,,,,," 

A.:'.' Y.:..:, bjt 11...:- cit,} :lOt.loci;:::,.i-i;,~:l· it.v"rymuoh;.· . , .." ',' :,'I,', ",',' .' ",." .. .. r . 1 . , ., ., 

Q: 	 Who did if 'he' didn't? '.1 '. '" "~ I 
.! ': ".,' 	 I 

I .' . : ,'., , "I " .,' .:"'.,. . j' 	 ,,1 ~ .i;<. . • 

A;" 	 Those throe~n (ICoorner, Grtim.sCh and Kadg,:ien) 0 ,8lrorytimo 1;11.0 'Office of 
'~he4 Yeara'J;iin:n !l..'\d ani roquo~tsI ,vas ,-"old 'about :It''thr,ou8;h the Roiohs,.,.
"·'Conk'· " .. ' ,,' '..,.. 
.".\. .: • .. 1,_70"",:: 

... '.: .... ." 'I" 's ·?Ci'R· · .. ·~.'r.JI:.'. I ,:2048.02
I . 	 . " • .,.15,f" . £.t .:a. '1 . .' '. ; 

,- ~,.:-r~~,'!0", . 

I'." i'. 

http:mfpre:r.gn
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" 

. I 	 . 

,Q: ..SUppo~e,you;a.ri:ci:kPerrt~r'disagtO~d" who w6n out?".Did ~~'~~tar:!.hen,gO 

•A:' •• 1~i~~~fi;i~~~ti;~:~';~:~~~~JCL:~a.)~'4~~~o- .... 
:IIf:ent. but:the,:r:~.were·lmany, casea"~.her~. I d:m.g;raedTl::~.':;}Mwr:p.eX;j,!l~ .' 

.. 't~uoJ.J~' .lot. t{iJ:llg~ '. ~o 'o.~ ~~~d w9u1d ~qt. go ,to:' Go,t;'rJ;ng. ., I ., ,'. 

Q: iO 
Ma pt':~~{!futt~~ jiiuh;¥ iIID.ia~~ ;V9t 4:"", ,;....,; 'i ; '. 


, A:' Jios;" llnlosB:Goeri:r].g ·wns ,a,sked, 'Yl'liCh'\man't v$.ry >often, .If: .Kgemer 


·r"1t%h~~4~:~~i~~b:~h~~~.~;Zt~;¥~~~~~i~~~0mJ··•., 
Q: 	 Di.~o~t.~;::V:9ur,·.(lt.tellt~on;j.<:>, ;~'b,~afY-' ,:J..9,:4-',:~¥t,vas ..~hs( tot..1J. ..~unt.'

'df :' GOl.';iiJi:"~J,8:fore'" ~9xcl'icii}a.Ad old.,h61d !irl'G,o:i"rriDh;a.nd,otljer', " 
I,' ... , ...., .,,~,,- .. :.,.~ ... ' "~'.."':"" ", f!!J'. ;;;-'1 ... ·· ?: . ',. '''':.''''' ".' ',' ,,:.,~ c. Y,. .' .... ,. '. ' 

, Tirl:"~ncy' 6r',b~ <?:~9Bit~. h~~d outside o{ ~~'\l1y.0~ >... ~ ~~' <'.'~, .', 

A:. 	 ]' crumot give tiny' detD.ilB'~ but from y{hat :,\'liihelm told:, m8"ab~ut' ~t 
, I 	 'J' J 1, # i r • \ ,- , • 

i:i:.t must ,have beon 
I" 

about 500 rilillion mot. , ' , .' , ' , , ' 
, I, ::. ..,:' '. :'; .'.,: ,':. ' ,. .':.' t: ' ' , 

: Q :Hoo 'muCh (»f .~t. i-fo;S'j.:rr· ., Id?": . ' 
.\ 

-.j' 

" 

'.,",' . 


,.; :-. 

,'.I ., .' A: 	.,' .J~B~~:~',;~jli~~~.\:~:":'·' gq, ~ ,~ t' 

. I ,; . . . .' '.,'" ·1 \ 
Q: Wn;s ,thore 'on:t.y;,lOO\iDJ.l;i.:on in d~wen? ",:, .. :,. '. " ,"," ,':1 f 

I. ... :. ,:.;;,'. ',,,",' 'f. /. I:' ....... ,',' j; ,,' ,." '. " ':.
I ,I 

A: 	 : ~'don ... t·t.hifkit;vm~a.hy'more#, 9~t:'I realJYjQ.on't,,·~owxthe ,figures 

verywelJ,.! , ' • I " • 


.:,:l ".. ', 1': ,.":,,:.:;:.:;,, .. :,:,, ,,,.,:. ,';;. \ . .i'",. '" ... ','''" 	 -!. 

Q: .. Wlla.t'''do you,mow?:. 	 :,.,)' . I,: " " ......j ,,<.,.:.:' ,:--,.,,~ .. , ,.~,::~ ... :: "."\,, 'j " ' .:' ..... h " _"" , '.,' 

A:, 	 ~~ :~~rG w~~,;, t~~~· ~ w." tp.o ~o~i.nn~ of :Febl"1l,o.ry .. by Yfi.J.4elzf1.;a;l;1d I 
don't· :knOw DIiY. ott).or t'~gurG. I:'" ," ' :'" . ',' .. , ' 'c'1.1 ,~:3;~~·::9'·.:':!·' ::: ~,:I_!. '-," >, :: .... ~, ,.~ I .. i", : .•.. ~ ..., '..... ", N ;..' II 	 '. 

,Qr 	 HoW' much of th.i.B was' outa ide Go~ 

A: 	 tt coul~', on~":bO\~ qUeB~On o~' ~:'~ in;tiizorland and ·'~nJjO:b'put+ .. 	 " ." ........' ...,..' .." . ...

310 mil1ion',I&r thar~,. ,Wilhelni. a.n~'l?uhJ. W'oit:Ld ;mo \l e:ica.'ctly •.. ' '. IC 

i' . . ~,:' . " r " t ,I " • ' c.' ~." '-.': ". ' _ I _ • 1 '", 

.,Q: wpat kind 6f. foreigri' oui-renGY di,d Gernnny;' hbld in. FebruarY -- dolla.rs" 

'Pr~~S~,f,r~c~ o,~ wha.t? :,v~iCh,?B, ~ b~~Bt?, ...,'., " . 

,A:,' II'·don'.~lOl°!l,,~t•. ,,',' . "" , .. ::, ,i" .....'.'I ...... 

Q: '. 	 Who .knows'thes6·f1gueB·. inthe:M:i.b1str,y.? ,Kirchfelcl? :: . . "'.',,'
.1 . '.' ..... . '. .... . '. .',1, .' :: ". ... ' .~ ..' 

· A: 	 Not 80 muCh Kirchfeld' but Wilhelin and Puhl. " 
~ I " 	 I ' 

, ' "' ' , .., ," ., I,,' I )' t, " ' , (:.. : . 

,Q: 	 Did~tUly·o~llera.genay 90ncern.its!:llf. w'ith'jfo:r!e~gn, exoly:ulgw. in ·,.c;.e~· ,'. 

·/L:-;tarthul;o.ll<ft~~0iTJ1e.~~ oi'~no~t=.d ~~,~.,Y;r.'Pld 


·Q:llj.t:not '.af~~~~'~~,~e~·~eighOffi~ 'lJa~' i~S' o~' deYiB~~?< ,c I.,'" 

, I '.: ':,::' :' ,,' I, .':'" "",,.,,,' ':.L: "." .:;'.,.'.. ,'.. : ". '< .\,. "..i .','",' :;,' . ,. 
A: 	 Tboyaa. v{ell a.s ,WePropagU:nd..'i, MJ.nist.ryrecei:ved certain suri:la:from.' 

.tha,Reioosbank.61iery y.f#J;r,.;<~: " . \" ,." 	 I'
" ,. . . ;. ',' t ' 

" 

" .1 

, . 
.' 

,f ,,' . ' 
'.,1 

. ,;. ;: .... . ,. 

.,.:,' 
, ' 

. :. 	 .,20280.3, ' 

. '.' 

" . 
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.i , ' 

1 • 

.Q: ..:~~' '" .Pid:.,tli~';F6·~o~ .4ffi,~e··:·.h~ye.'~~e~tii~ye'~~i~~g~:':~o.b·~a.~·i;~:ab~~~:.':::~ 
':,wl1icli-:tha: ROichsb'o.nk:mn.y .ricit'hav6'beon·;·irifo~:a·t;.·- ".:., '. '. '" "\ 

l ... .. ,. ..•••. •. 1 • • _ '):~.:'. .>-., ';'i"'" ; .. /I":-:I, ....::'.f· .. ".' 

.A:·That I :donot,knbw. The Foreign Of'fice'got ~ .;t4e4,.aUm.ev~ year,

by.t·~bes±9:es~'f.hat :l::.Jdont.:t·:'khovir< ?:.'<'.. _.,', .:,:-'. !';.. , ....,'.' ", ',: . ' . 


. . ''',' ,!,."-,~',, ':. :' ,-~. ~" ",:..:,'~. :":'. ': ,. ,:<~:.' ,.,~,;,;,:~.,::',; ,~.~:: I '.,,:,1" 1 ... 

Who h..,n.dl~d probiomB of' f6raign:exchangeo.nO:' ·t,:i:ti;deih· the: ~~oreign '. " 
Offi98?,:.·..' 'I" • . •..... , '..i,' " . :··'·"'.i!' ... ,. "", ",".' . 

.... ;.; :.',::>.. "~:':., '::::!"P', ;::., ·./i::~· ,t', <., 

" '1'.A:'. Ri.P~~~~}~t~~" ..,.~d·-C~~.~~~~; '''I :.,' _ .. ,' ';,:".:' .. ,.:.:,"'r,'; 

': ' .
. Q: . '. iIDy otherJ~ric:£~S? ,',/or ·"r """ ." '. 

.' . 

'," 
r I.' 

.'.N.••·.•. .::T·i;;·e;'·"··}1··',,····'··'·:h·':;····,_·,·:···· "'·:·t,,""~·,···i ' "1 '1" ,.J; ... ::);: .. ,',. '.j ,.·.f,: 
.no; u-f e rrna~ ;ti·u..Jiap:g"0 "cer,,,a,~ sllI$•.' . . ' 'I , '•.... 

"'I!:. ' .,' , 

.. Q :;·':·':H~\{r vl~re·th~Be.'·:Biuns, h~ld. :c.'±ii;th~ ~": of'iihci' Jici·i6h8b·ai&)o~~. fh· '" ...: 
'n:c.bqunt· 'of- .tEeJ:oCai Welu+.io;ch1;/ ·o:ri.' in the . ~ ,;i. :s:6me':;thiid' p'erson. ~ . 

"" .'. , .... " \ .,' ... , .': . -1--' , , .- .,,,,, ..,.""',' '." ... ':·····1 . 

4:: . In general ·it ,woJ:.i. intho,nD.lI¥3.. lof theR8ichBba.n:~,·.:uiile!',l~:.tlj~r~."ware. 

'··:~:~:ii!~·~~~~I~J~;f~?!~t~~; ~t~~·~~~i·:~~g~:t~b~~~~~'~~Ite ....., . 
. 'Of~.fuca, but;' I don't bow ho\Vj~t was :ba4cited~" '.' "",:::.' ' ... :'. 
.' . -. .' :l' :.... I '" .:: ":.' .. ~, " . . • . ~ I .', • ;:. " .. ::' " J 1,. •. 

Q: In: which country did. the ~~c»s~flnk hiite. ,its~a:r;gest..holdpigB·r 
;' . "J'!. . ,,' :,-,,,,,". ' 

", . 

A: 

, ,~" , . ':,:
r 

" :.. : '..~. ' 


,111 • 
 SE:lcond largest? 
./ ' 

". '/ . "1 -'.~. 

" " ('... . '. • I : .' . ~ ", •• ,; , . ,>-.1." .;"" \ _ ii, , I ~\. 
A: _. Prpb,ably in .Sweden~ .' .The bUB,iliO'ssin SPain and' Portugal 'was done by 

\io:y of: Switzo.~l::q:ld.. I: g.Oi:l~t ~o\V of any :~ther ac~ountB •.,:I o~:' 
".·ilfugi.xic:"t.ho:t.;·bnd'·b~;'thi;{b:i;k:bdhkB·. in .Gcrinanycp"lil:dhiV9:.~oal't:·,i;vi~i .' 
";~::anpthor:p:rivat6':b~.nk iii"s1Vitzclridnd',':but inter on' ,~~~:::\vu~·:',tig~t/.," 
.possibl~ in,:S\'dtzerlDnct... .:::' '. ."," ,'" ", '. 

~ l"" . . ; . , ' . ,- ~ I ':'.. .' ... It., '~,' ,',\ ':: . " 'l. ,',,' :'. ',: '" . 

.1IT..,,.? > .... :, : ..: ".'..;;.':, c'. . . ""1. '. .. • '. Q.• V'.V·.' :', "'I.: • 

...... ", ,:' .',' •• ",," " ,,' ,: ",.j. • .'~ ~ .• ,;,' ':':', _.j .•. /,~. ,;~.", ,: >..."':',, ;:.~',..:::..',~.' 1,','- I 

A: . Sinco . Sy.ritzerland . introduced:~ compl~t..t3'_cqri~r(R 'bf' :~fo'reign ·~xChe.ngi, 
and it \"las :i.mpos3iblo to .transfer foreign iexcruUlge' f,:r:oru one _~ to 
, '-,.' • • . . 1 I •. "., " , ,
nnother in, ,SWitzerland. " ' I ,," ," "' , ; . 
" . , . ' ! ., .:.;' ..... ', '.. .. . ' ," !.:' 

. I . ~t . : '., I 

. Q:, ·.T.o,: \v?at- ~xt0ri~'yior~:,.ctc·CountB ;ie1ci ab~b~d: qy Gernk.'Ul ~di,yi,d.l1D;1a,. 
. , / anp.\ 'C9rporationa?'.:' ".'" '.. " ,j i. , 

, ", :'."';0 ":,' " :.,'. " ;.' '. :.:.',',~' :t,·'" ':' ; " ! . : .. . .. ; ';., ... ,~, . ~ , , ~' 

. A:':':,' ':t'" a;ntt: khQ";' tn~r iDil,r !t, 'don"t:tru.nk the 'R~i~~ij:a'nk 'evenkhoVlB.' 1 

I \702 ,Ilev:eririf6rmodOfthese'ithings•. ,:' ',.t';., .~. ' 
I :',. ,,! :., .•. .. '~ , 

'. ." .', ". ,. .:'.. ,J.. . t ", .' 


.Q:, 
 ·Yo~.Y:er(3"h~~~,(?~.~.h9_~i~hab~?.;... ;;, '~"" ,i, .• "· 

.' '. ", .j :' . '.' \' " . .I, ". " ' " I " .. ~ r ''' .. ,,~ . . .' .... 

A: . I never )~~ci. t6do: with busilies;s" d0t.D.il~.··b;r the Re.iChab~ The . . 
. boa~ct of~:i,r~ctprd"d~dtJ1o.~.I~her~ :~,'.,no~, a?:Ln.:g:to:busi4e,s~; d.~ . 

of' "'the R0ich~?~k th'i:\t· curries' Iroi' s~turo.... :. " ,. _ , .... '.' . 
. .' .... ~ 

Q: '.'·.j~~J~:~d~~~~~:6~:,~o~.9.i~B :ik~Go.~:~~i~h r~:~h~y~";~:~~~tEUl~a1,' 
,I',:: .J/' : ::•.~~',. ':;" .. . . I ' f '.. ,. . •.~" ,', 

"'k: :chlY ;b~,£{rms'douid·'·hb.Vd :'~rcici:ttt3 ,ubro~~·. ;'.' , \ 
? ..... ,', , I, .;. ", " .' ., . 

1" " .I.. .. 

,. , Db you 'mve'tiny'idea to whaio?ctent firms: lin GeI'I!U:lllY had big . . 
~ 
" .., 

, .... 
a.ccounts, -abroad? 

~ 

'. ~ " ;~. 

, ,,~ , . 
i/'-; 

~ ,',\ 

SE CRIfT'. ' 
" 

:.2.028'04' . 
. - """- ---'~,'.~'~.. " ~ ::-'i ,I 

" .' " 

i . 
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': 	 ' " ' ' " " ." ~,t " ~' " "" ' , 

A: . +~1lt~~~j:·~.. ,~~,·~cp9~~~j1.Pt€):,·.~t-,~u~ :th.~,lt~i~~ank,,;woUld. 
\' 

·mov( about:J.t·b:ecaus·o iill o.c'counts,abron.d ,had to.,be'regLstered. Not
in all 'dotb.i1.'but: it~:~r6x:Lwxt.e~~,.,:," ", ,','. .',' :.' '" ", 

.1 .' :~,.' ", )"", , ~'" ~. -' ~ :.:. '. -L ,,~ " '~', ' ; '..':'i~ ~., 'r,)l':" 
" Q:: i.6 ?OU ~eme~e~,. ~,' 1Ar~.O;CoUl1~.,heJA·afl"9~4 :~?fl~~:,f~~?,. 

A: J~ll",d.on~:ti~~\V.;~f·3~'iiC·?OUn~ of~.~i+ms. ">.:,' ;'.;:: ,~.~:,:. ' ".,': 

, ': "';' " r ,_; , ' , ,', :' ;:.":' , .' :' ," , '~'. ::1 ' -':'~:~:'.,:', ",:".X 
Q' : As President .orthe, ReichsblllLkyou' doh 1 t remember. any ,of, theae? 

,I . ~ . .'." .' ...:"" '. " f . '. -, " ~"',, ( .':.-, .: ':>';;:'" .·c· e" •~ , :.', 

A: 	. , '1'h0·so·regis;l:.ered.:wer(';) long befoJ'o'my t~, and. as"President ot. 
re~iCl1ab..~,?:,d~t ~·.t" !uwe ,~~:,to. d9;.w,i~[' ;~~~t.j ~ .' '" ",,' ,; , 

." ,Q: Who iri'tho Roichsbohl: "lloUld .knO\'! o.bcutnccounta o£"GEl~:;£irma: abroa.d?'I "'. '."'.", ';. ,",','.,1;' ":"'i"."" r. '.' " . ".: ,.,,"""';'i',':'" '.,::':'.'" ,:". 

A:. PIihl., o.nd w~elm:'Bho~l'd: ~6w :.~bb~t'>thOs~:n.c~mmts.~'Inove/i~oked .'~'-
i' " '. ~ 	 .-~,,...,,. '.:- .. ",,"".'.' ,', ('. . "', .1-.',. I","~ : .; ....... -~, •••••• "."' ,:.:",.,~ ,


¥;be:r ,:cn;9S'~';o f dr9~" C\cP9tinta" ': ~. i~l:ti)~~:i;pcia'~, Wn,stAo 3~9.ile.~:tio . 
finiuic:lAl .stmcturo~ . ;' ,', . ,:1':. . .' . 	 , 

, ."I,,~\.,·; ';.. :.;:~,;.~,.:;;"<,;,,,' ",;, .... ). '!:, ,,";,' >.~,r i. ' '. ':1'. ... . ./ "" ".'".,;. " 
\ " 

Q:-; ~.tlle·lIDl:ll8,~ry of:;J?4~)norJiCB;.;\Va:~ntt ;~t9:r.es;t9d:i.lt;f:o.r:.~:i.gnA;9:W;)\.m:t;;B Of' . 
, "indliBtr:L1:liatis"·\:'11.0 '.: :iii':e-ne' Gove:rilriiant .:wnaiintel~ciBted\.:ln ;.the,l.ndust:rl.aJ. " 

.. '&d'co~iBitbrOfcd?:(.-:'::::::;'- ':', ':·.~~'I:::':i.",' '. ':' ,:,.. /:,:, _. "', :',;,.:"." ,', 
" ',j. I 	 ........ . '. '. ". I . 


.' :' A: . ,No.bO,~, ,?oa:i,.,des; the' :,RI31;.chsbp.nk., I. '" ;',:. " '. ':::. 	
, 

" '_. . , I, ,"".' ,: '" "".' '., . '.' .'1· 
Q:'Nheh. d;i.d you iec..v0·,Be,rlful? , , 

,I~.' ,',:: ',' ". . I " 
A: .. T:ho .15th· 'or' i6th of AprlJ.. 'I '., f • 

I" ' . ',', ". . ' , i, 
.Q: . \Then d~A you, ;tn.s~"'~ee,. fuhl" or Wilh0~ .I",. ..1',,,,, .' '. >'!.. '~,I' . ",;',':'.,.>, ,::i),,:,' .. '':'> ,';'.~., ,'",,.e,,, 

:A.: .W¥holr.i;·:'the ,1$t'd,."Iy ~7Aen I.. ,1Of:t:.'.Barlin,bu1;;:, Pt;hl!:asip.~Sr.fi~or1..'Uld .:. 
" ~~·,thl3·tilue;'fQr':'d~~¢USB~~#'s'\O;bo}l~furt.J:.et'BPJ.G~ :q:t::~~,ld.:;r:~ten:"t' abeD 

. ,Ptililnnynot~~':,' '~i'." '" :." ,>" ,," .' '. 

. ,I '. ';' '.. .' .' , .' '. . , " : .·c ",; ': 	 ' ';':,'" ,' .. 

Q: 	 Who wns ~.char~~of tha~ohaba.nk when.Y0uleft Berlin?,
. j .....,... ,' . " ',' ... '.,' .. 'r ....., '1, ' ... ' "." "" ',' 

At.. Wi1helm,:anduetZsChmann: ... ' .'. I,: ,.:,';. \.' ,." '. ',' '" ":":
,," ; :j'<,: :''''>:, ::'::<:~:: ~> ~;!:~, ~"')}:",:,... :.. '~. ,;:,'",,; :i, :,'.<;.:. >,-, 

.. ,,:....... :,:;lin.;.:.:..t'· ....~ ~~t'':ru"c'"t:J.·'o·;..;.;,·d'·"J.·.·d ,y"o"u", "'1:0"0.'ve~"I' ';J.,'ih·' :"'l.. [,' .' ;',.,j,.,i;. .' .. ' ~ .s. ....."I 	 e 'D""'~,ch:"B' b"-~';';:~."'.""" . 
,,"IS . Y,iuu. . .J.'."'" 	 .. ' ,....... , :' , :" ,II W .... ,'.w;;... , ,,', ~J.A. ..... w .. ,}:~9~P~p" W . 


.'f~s.av~c~~;~,~ro~~O~lin:" .'i:' ,',~, ,.:,~,"':., ,,. '",;" .. ', i\ 
/J.: . " The evacuatioli'of the:RoichBb~ Wascormected/vd.tl;l the' gen,e;ral 'plan for' 

, I, ..... . ' '" . ~, ..' ) ,J.'. . -. 

«(vt1.cuati,oh at. th?, G.overp¢ent. The Reicha'panf. viassupPQse'''\:-o follow' to 
. the, st1.meplaoowhe;i;E;l j:,he,;Reich~.:Go'v.ernm~t.:went 'inBal.rth~~:Ge~. 

'·Ii',~':.·" .. ,.... ,. ''''.' , ','\·J~,":,'~',.i'\'::"",,~"" '.'.,' ,'~~:~" .... ":', " <.:' ""~" \,' "/. ",'"'" ". ', ..', , ',"', 
, ' 	 ,1,:" . " : ",.' \ ( • ",.' ; ~ : • ~,: ". , 

'Q:'VThy d,id it not.go ~here?' .: .. ' 	 , 
. " ,'" 	 .' I ,'.i' 

, . A: 	 ~ ~art ~f' the it~ichSbank' ~ni tQ BOUth~:rh"Ge~. The\~r~Bt;"oouid' 
no:t ' f ollo~v ,'p~~use of .l!lilitaJ;l: ~ve~~.,' , , ':, \ " . " 

Q:' .. +at~a.;.~;"fb~t~OUati~h!~f~~~tr~~~;r~M'~? . . 
.' A:. "Thee;eno:rnl plan Vins that:.:the whole .f>"Overnmont Vla~c.BuppO~~,q. j.q move 

,.}o"~o¥tliern':GorTiL:~n;(when .. Berlin: .was,thr~:cehedby ,;tm~ ::G;~,~~.;, ~. ., 
Corc.['ll1: ,stnff B,'TOUpS want tos0u:t;hornGermany but ~ho "rest'cori1d,;not 

'follow•. ,'fhGnavi: aot,ul?:in.SOUi'~~:rn (}ermn.ny;hlita)10i:,b.~en'pr~ized ,Be, 
it \1C.B .±n:possible to'±':tnd·onyb'oay.'" ,;<:.",. '/" ':,'" ~.,.', " 

~ ~: ,'r ' ", :. ;' ~.: C' , ' .. ' ~ • ' • " , ' • • 

," 	 ,'. 

. " 	 , " ':, '.. ,I" 
. ,, 

, ,~.' 
'I' .. '.; 

, I .... 73:'":'" 
" 
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I, , , ';' 
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~--"OECG\SyIFIEO ; 

f.JJmOrit{~t.O: l2:3S'(,~ 
By , 1'1- NAPf. Date......,.__ 

.I 	 i ; 

.' . :', 	 ','" 

. \' . " ',., , - -: .,' , :' ,; , " ,':'" '.:' "". ,. '"".: .', ; >,:.' !,,: ':'::, 'r ":' ':. 

Ina prevJ.quS:inte,r·ro'~tion 'you itol¢!.: a.n Alliericf:~. Officiery-ou ' : ) ." 
. , . .-... ..' .. . ,{. , . f ' . . " . ..'

could 'supply ..j.nformation as. tOI il'iiporto.n'i;. recordB;.:,ofi: th0I':Ministry . 
of·EconomicBandtha,ReiChsbtirik. ' i·' ..... "",' ..... .,;... '1' .. ,'. 

. , :;'. '. . '. . 'I .. '. '. , ".' . . i' '" ',' . 

fdo not: .:kh~:.t: hiSi';napp~netd;io;.'ithapap'erB. Socretar,v 6f,st~~o .'.' , . A: 
, " , I ' , t .' '. I 

&.y~er' 'VIO.a' t;3upposed' ~ .safegue.~r~ th~a,o p~.erB to carry on 
I' 

the m.i.rliatry .. 
, ' '. .. I , ' O':.!, . '!, ,1 \' , 	 '" ': ..• 

Q; Vlhl);c do you-,lIDo", of tho Go~· econonvt ;.' .' 	 " 
c",\ "', . ':, 	 .'';'; I'.' ! .,"r' ..;". .'. :,' ,i" 

:1;.' don t tJ,mO'i'i, o.n..ything'about:":t:'o.reign exchange. oJ:" fore:'j;gnaocourits.. ':),.' 
IPr~b,e.Q,ly,t.hoy h.l.VO 'peen, :take~ ,by, the Anierfcana u 1. \vas .col1;cerned 'with 

m;t.el"l1.il Ge,rrinn: structure and ',entered· the\ :set: up .,to . give BUf?,"gIi:)'i:(~iona 
to 'CarrY, brith~re. ' ,.,":, 'i . . "'·.i·i' ' , 

A..

! .. - .\' ,-	 I'·'1 	 '; : " , 
, \' . '. . '. ' '<. I , .. '.t t" ~ t,,\..,.,., " . 

'. 	 Did not Gen'lIlUIlY' boast that, it :had inv~e~tad a new ,:t:orm of ou;rreJi9-y, 'and 
a n~J inOnciYBYstem? I ," ,! ' "{, 

" .' ,...,' ....( , ' .' -: '. !..... ". . ... , ,i ,: .." •. :.. ;- ...... ' "." ... ' . 

I have alwoys'.' said that :th.o vi¥ue of the niark dependao;;.the· ~unt" 
ofworkthnt,'Clll'l ,be doz.l;o mG~~<UlY ,and befora j;f. has b,een ai3ce,:ttamed 
.foW ~oh worki,ng aOi,lity is :l~ft":.in Gerinrulytho value "of: ~e!m,ark . 
c:annot, be aeterininbd~. . . i," " . ! '. '. \ .' 

",' ,,' , ". ,il , 	 .," 
.'>1' ,. 

, ",Q: Who '~aaY'o~,:~t~·tiatical a4v~er?',., " ';. 	 , . 
. . ' ~ , '. -' j' ."., " \ 

" .', I .' , 	 , • ,1 ~ • 

.A.: rn th~ V6~vir}:.aqhaftli¢hO ArJt~iiung' Dr. EinaiOdo1\va.s',irio~~'
and later' "'Vtin' ~cko.,;.' .:,' l' , , ',' I,~ :,/:' - ..t', 

" .:;).' '.' .':' .,. 'I' '" 'f ,'. ,. ·1' ,:' 1'; ',.; , " 	 , 
•1 	 ~ .' 

,Q: When you wanted stnt.istios fqr n' W*lt~g 'with ~o"Fuhr0l'Jh(j~>did ,;o~::: ' ' . 
, oal11' " " .' ...;, •• I' 	 " "",

". '!'.' f._ ;, I ':' 

, " If " .' "~ ;' . ' " I . I:. " -', '. > ' ..", j'", . 

lI.: " I asked my ,SecretarY of Sta:lie,;tp .Get t!i0se ,Bttiti~tics.'1¥>st:of,the 
time TonlYttalkedtc)' ,tho Secrotaz7 of iSttite. 

,; 
,.;:: . '!",': , ' L. '",. . ,I':', . 'I,' .' , : " l 

, 	 ~'.,~,~. -.: 

I, want to' know' about the Golddiskontbank.• ) Q: . ( . i: . 	 '." 
, , . ,,"'" ,~'" ' '-,', t~·,...:,', ~..; :" .; .; 

,Tho
. 

direotors' 
. 

of. thG RoiChsba.rik 
. . 

\wre: at tho sd.inotimb 
~ 

,diro6tora
, A; , " - I' 	 -. ( 

of .theGo+dd~kon:tbClXlk. Tho G:olddiskontbank m\s "chief::J.y done ,'the .,,~
cloori;ng withcot0trios :"1.broad. ,Tho no.in. ta:slC of 'the b~,waB to ' , i':,·, 

, 	 ,. 
. recoiva;t.he "C'P:id 'C;O:inod .throu@l.·expol;"ta orid .to pnyout go'ld f6,r' . 
impq~B.,'· . ":" .!. ! , ,;. 

, 
Q: ,. \.',
I!id, it I>e~~rni,any oth~rfuri~1:Lo~s? '. . I. '. ' ..... 

"," 
" 


l' ' 

, 	 ' 
1 	 ' I' ' 'I I " " 

Tho Golddiskon:tb~ boug.ht Ger:mon'seouritios abroad.: :,1,'.Ai. 
'( I':' , , '.' ' ,,' ".;,' ,,' , .,': \ ,',:. '.' ~ j'~.~/.! ' .,

Q: . Did, they not dec, a.id the R6:iChabank' ,:i.ri acquiJ;::fugvp..pioWf fore,ign , .' 

. ,aecuritids',' oapeciallYdul'iric: it.hep6r~od Cit Gerl'!1lirl Occupo.tion o:f' 'F.ra~6o? 
, . " , . '. ;.", , " '. ',: .': . ,J ,~. -' , : . ' ";"> :" ,~ • .", ",< ; ':. :'.:..:. " ~:,;,.!, \' , ' • 

A I. dqn~t· .:t;.hiilk..r0gUllltionB· wore strictlY carriod thl'Ough~tiie':"'''. . 
. CCI:!3 0 ofF;rnnco" a:mcei:trms' anoccupiod /iron.,' .", " . ".. " 

J !' ,. 	 ;,') . • 

, 	 . I 
'.. !,Who:t hapPOJ:1ed '~o, those, se,curiy1oa? 'IQ:. 

, ' '". 1 . 'I 	 \ 

.. A: Th()~o "pur~baB08, 'we~O,cIonethr9tigh' 'tho ,..officd o:t·tho,,:4 '!Giir,s' J?ihn 
put I don't:t.hink thQ,t Go0 J."ing: 1m9wa nluch '.abou·t, .i:C,but,Newmn,n, 
shoUld 'kno:v.'.; '., .. ' ......... ": "',' :'; . , .' 'I .... v'.' .~ 

. . . : ' ", !: .,.., ,: ,.,1.,., ' 
Hav0 you 'ovC::~ hoard of tho' Dq"isonacJ1utz.komri!!lndo? .<; , 
. ',' .~...~.i ;", ~ ':', " ',' ' '',', ,,' !. 1· ", ,'~', t. ,.'.1 . ' 

A: 
 l::r.I'
Yea, but wodidn't haVe: o.nYtl,i~·to'do:"Ii~ it•. 
[ . 

, .,1 .. ':", 	 '\, " 
,0" 

. " i I .. 
.~ ,Tj4 ,-' 

• 1 

'I 	 ,;' "j' 
, " • \ 1 I , ···'2'0280-6. 

. 	 ".J . . : .,.... 	 , :' ',r 
, ',1

'. , 	 S E C1RiE'T' 
, ,",", " 	

.,' "I", 
: j,' -\:~cr~'-. .. , ' ., ' 	 I, ,~ 

I, 	 " ,I 
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:A.: 

" ' 

.... ~ 

NATIONAL ARCHIV.E~;,');;<{
~i-·"""'-·-"-"-"-;__'_;r'f{.,.. 

. '-~'" 	 ' Entry , 'i' Ii '?-" 
il '\'1X:.',j" '.,,'" s'(."RF e ~~~;'f!\':~' . 

~ , " 

, " ":.,t ; ,,:,,<::
. ·'§..E C R":B'T '.' .,' . 

, :,':X~;d>',,: :···,·,:T~(::",<: " 
. 'INTERROGATION; em"~.' 

, ",,' ,:a'Julio'1~,45.' L*,ternoony r· V 
, ~, . 

.l 

',' 
1· 

far lUI 'I 'knoW' i.t wt:i.s· firs"t und'er Goer:ttig 'and' tllen,'under H:.i.inmlar~ , 

..) 

• , " • \,;'" ", .,.' " ! 

, ,.' ' .. ",i " """;,"',,, '< ,:" .' '\ '.!.. .. ,; ': ....... , ,... ,i'.,' " ... ", ," 

.. 

. 

.. Q:. the ,purpOSO I of''' it.? '. i f' " ' ,:.. t' '.': ' , . '. i' 

'. ~. 

• • I, , ~ _ r (I ", .:... :' ' .. 

find-out: '±¢ fori3i.gn 'oxchone:o':vr~ tiikq:n tili'road: un1ri.ivfi:tny·,o~ " 
f0=!7ei$ri" ..~iclfi?·8~r' ~~! P9.ssos~e~LUl:UawtullY:'.·' -'" '." " : " '/ ' , 

:;., , " .,J", '1'," " . . ',.; .,' 
~o you kno:v;\ab~~~ 'i:t,? pporb.~~O~'in:occ~ied"'~ofOer ";'; 

'. .'. ," ..... '. ,,1··· ",.' : . '., : .. ' '.' ., 
~--:"t:). ): nbv:or,· had iOriyi;,hing toda., sfi?tli :i,t., "" . '. . ..,.,.." " "':':." ":',,:,:> ::',I";;;:~'" '.: ,::' t, .. , '::,;':,.,;. :: ",' . ,.,.", ,;,><,.; 
. :tl1o.Goldai:alco:ntbnnk:hltyo,~G,,:toi"db \vithi:lie;nevia~chut;;z~.' ,',.." '\>' :>"~' ., .. , '''I . "': .'v:;. ,,::.;,. ;~i :',":.,:.,: 

.~Joign oxcikm~ imI.d~ly,6W~0di~':~~~'WD-S :e~~eri·t6:~hG'~l.cha> \' "A:, 
b~ "b~t,:I .do~~ t',:klloww-hat.' ~pp'eib.e'd'· to'. foroigIl qiChnn~ peld'i ~~. . ' 
JA\f.fully: abrond .. , '" '. r . . .' " ,. . .., ..,' '.. I .' , .. ' •. , l~"'\';~;: ')'; ':': .. .i.;,.' ," ,'. ." " 

Whdt 6.bout. f'6roie;n oxcmnga, ,soizod: ;froriFi-anco.a:ndb.rought,jjrt.C> ,": 
:,qo.:,rrJJJC.~:ny ..... :., .''',',,''':''''; ,'" .. ~. ,': ';;',: . ',:':~ ;. ""., 1 " 

i
\ ..?,',~ 

. '! '< \.' , ,~ "i '. ..":',~ •.:'~ , ' " ' 

I cun,t.tt.oll you.' I ,n0vor' h.."I:d nny;tJ:J.irig to ,do' wi~ t.ha.~ quosti~n. ' 

Thel Directors of . th3 Roichsbonk.) 1!lL'ty'"be nblo t.o, toll that~ ., 


" • ": " t : ,\. ,_, , 

;',,{ :::.: ,'( j'~', ',. .' _ . . '. ',,'. . :' '.- '. :. I <.' :' 'I .~. •..'...,' _. .':. '",,-. c':" 
:';, ';". ,.Q; Was. your pqsition' ,t'\s:?roBidoni;. ,of ithe, R0i.cihei.biinls; ·purolY:. hdnci~ary~. 
"',:", ", '-, "'~"'.'. '.' ... ~:.' , '". "', .. 1 "': -, 'I' : "':, ":~:f .-,~.' .' 

r was re~pol1Bible for tBo ~notar7: and' currOl;icy po:liciios' of thO' 
ReibhBbank'. '.. . '\ ;i. '. .' \' 

:', ' :.. . " , ' 
, .; 1 ' "It. ,'\~, : ' " ,. " .. • • • ,,,. t. ,: ," ::' '! I .: 

, Q :. ,vTho.t/gen~ro:i mstructions did yoh lssu0 as h,oB{dEmt. of' . thG,·.Reich~b:i. nk 
" 

, . ,'f'or'\~o,~~~~e~:,?~,}1T~?e? l';,."t",,: .. ":'.:) ;-'. ,'.;.~,'~" ..~,~~,"~,'~. 
A; , I:'h.~ve. ~lways been ~@iinat 'o:ny:, plimdering ill Frci.rico, .' b.~inBt.:,'pi;r~': 

",,;cha1eBohthebladk~.uirkc;tth~'re~.$:4ist. anyk:i.nd6:t" plUridaf.blg.': 1. 

·anditak:i.Ug'thin£is,:a.iVrxy', 'ir6m'pr~v~t~pe:r?dnB:.' ,I ..don't know:~' 
", abo*t;' ai1Y :ior~ij;i,n."ei4hMee taken ffo~, Fr.nnq~ a,pd:i.ri 'po'ss~ssi6p.cif. '. 

thef~i~~tlnkO'r~p~va~~perBoI¥J!i ,,' : " t, '" " .':. ,p" 

; .' .' , ". "" ": , < ';, ""',~' '. " ;";!"' , .' , " " , I., ' ,,I, 

Q;, 	 IBn'It it·: a' fa'Ct"t.rm:t: 'th~'RGicliBbankhad an o£fica'm'Pari.Q?' ',' . 
! " '" , ,.' "'" '. .' 	 . '. . ., ..... 

f ;. ~ ,' .. ;,', ' 
, \' 'i,' ' ",i," " ',;, i,' "','• , ~' . ~' ' ,."".: ,'. . " .-.. ' " ' t 

A: ,T.HeJi$ was' a Ge~'ib Konmd.ssar at th0'Ba.nko:f.:; Franoa, but the Bank ' 
L, • ':, ' '. ',.. , . , .. ' '. '. . ,'. 

of Fra:ncewor~ed: ,comp1:etelymdep£H),dentJ.ya"In ,the Rei<?hB~~it~sa 
was 1a 'bnulcof the :llfilJ:ta.ryConT!l:iand~r in ~rancebut . it.$ offic~lI, 
'wor~ members of.,the Reicl;lcb.ank. ".," , ',', .. 

'"."1' 
I' " 

I, '. .', ':'\"'.'..' '. " ..j ."', "( 

:Q: ,What gene::rnJ. irist.ru·ctiOliB wore stivento tho·iIConul1i:sBa..r atthe'B8:.n:k. " . '. 
Ofo/~(},O wi1f.·~i~ap~6( t'?:secur;i.ng,f~,ro~ ~xcl?ane;e ~o~;puifted,~.i~~ce~, 
1'<1:: "'.".T~' .• ",' ,'{'."'·'.·,,,1~·' /' '\', ~.",..",'" '~' . \ ' . ',,',: 

. A: The "I~ame r~~tio~~ ,vere' eat{:1.bl:i.B~ed . m Fi'~ce' a~ iri. G9~Y,~,A;U': 
fore~ exChange, ¥d.;t:o Pa re&'iBte,X:0CLfI.:nqiturnod.l~n.;','·,~,' ';>;' [! . 

Q~'What\ happ~rlOdto'. ~at ~o;oigri OX~g6? . . :"- "',. ",', 
\ ' . ~ 	 ~ 

I 	 . ~ ;,. A: ~ontt:~ow 'rmy detari~ ab6~t·who.t;1hpppe:ned t~:l.t.: 
',. " .', ' . ,.,':, ;",' ' . .1'" .' ':"':,,' .,: \' :.' 

'Q:. ,.How niUch,~id1;ho'Rei6h~bMkeot ~ut:ofbcctipied, 'Frar{c~? :',' ,.' ," :',: . 
:~, ,," I :' , 	 'I . ',. ',". 

'" ''< i .' " ", " !'':, ':' ,: .. , . ,i ~ 	 ,./ ! J.

;,,\ ;';\., i)~,i, 
I" 

I don,·.t know. . ,'.. ~', /. ,.' 	 i.'," 
~. '... ' ',' ....., ! ., • .' " ", ,~. • l~ ".> r' . i ".. 	 " 

Q: 'How about gold? . .:,I
\ 

. . 
A.: 	 AB far as I know,no' geld . ta...1cen I, out of' Prilnce. except. t~ 


goldl 1 •• 


. 	 I . 
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.' 

Q: 

A: : 

RG' 3'3i!1 
i 

. ! Entry , I..f ''j .,..~ 

File\~IJ..~"ft:;,\J<'1 ~ R.' 

0" .

' .. i',,! 

,'t!' , ' 

,; .. .' . '," ; 
' .. ' 

: ," ".,,," I 

, " .' " ' '-',~, :, ' .: ' .' . ~'., - , . j, ., ",~ .. ' ~ ... 

Howdid,yoll'~gat ::the B'e,l,V-angeld", .,~,,! .! 

, " . '.. ,'. I . r·· , ,I.,' .. ,.:. ',i' .. ;. , 
\ " I . ", " " .. " ; , . J " ", , . • ~,_'." , ' 

The Poriegp: Offi!co nnd the ,'Offico of'the:4 Years ·P:l.a.li, which .', 
wor€l' con6ern~4, iri :\~ quo~ti9n,e.skod·.t~oFren~hGoY~~i!lerl't:,to 
&-l.ve up 'tna")?tel~~;,:,g~ld~,, -.: (. ,','  " " 

...-, ." ,'  " \ 

. ". " :. 

. , ',. . '.,' .. " . y., ." '.' .. ,.... ......,I., 	 . 

.The ,Reichsbtililf didh't .even.:want to take the gold, 'buf.:xma·:["olYcodtoA: 
. . 	 \ , " I " '" ',.'" ,,"" 

do aol..,~toron.i ThoRei(fh1J~ didD.'t wnnttO take the gpld:," .' 
'becal1,S~' i;he. o~erBhip·. wns';riot ;ldet~~~q,'/'~'!fi1~r~'a:t'e, ",,~":docu;nent:B ' 
to 'tpat efft?,~t.' 1 ',:,' , . .I., , , :.\ 

: • "\. " , ';. ' • 	 , • • j " • \ \ • '~, • ',I •• 

where oxe. the. documents? ' "" 	 ."Q: 
" ,~ ,"., " . '" ' . " " ' ., :' ' " 

,~ I, 

,'f· . 
.. Iithey~i~re ~otl>:lirhed~ they 'kus,t,',b€:l 'ill Berl~. 

; . ' i . I.·~ ",' '" ',,~ ',.. . . . 
. \.,Did you ,h.'1.ve them' bu;t'Iled?i /' • " . " '..' 	 , \'2:' 

. . ,."., 	 ',., . 
. ! ~ 

< ,"" , ,~., : 'I '.' 

A:, '1. have .·notbu;rned.• o.nythmg. , \ ,';' 	 '. , .. , ....•., '1' . , ...• . " l '. 	
" \ 

II _ ,. .. I; ~IWhat d;id .the 1~Golddiskontbru1kdoin Fr'an~e?" 
, • ~_ "I •• ,", '. ~ ' •• , ,\ ¥ , , '..: t " .'~ t: \ ; , ''C'.: " ~ .;').:, :~:: 

' .. A: _ ,I',,1 dbn·t)ll~ow~Jjr~:. /MicflOl'ot.:.n:: give the'o~ct ,det.o.il~ abdut fcir,eig:n: 
c~:i.·ency hws:i.n FranC€lQl1d their. application. r:, .. ~ ,:! ' , , 

" ., 	 " /'1 :" ,:\ " , . , "', , : . .' ",' :". ! " I., " . .' '. . 

Q: 	 Direct;ingyou!'· attention ,now to .the 'Ge~.': decroe .' is sued Sopterilber ,1. 

4,; 1939 for' the prevention' of: ~oa:rdirig," ~'las .th,is' .Lei,,!,,. effect,;i.Y,a?: J ," . 
• ,', ' ". I' , ,\,-." '. " 

" .' .... .' ':'",'" ,'. , ! " -:--- ,.'; '~ . ":- '.: .' '''', .. _: " -' ::'1':::' ':i, 	 i 

The lo:w,:rniB :t:lot very successful. Tllerewere il few 1o,.w st4tsbut , 
.\ '. it WQ.s' f'ound ?tlt;,lnter o~ t~t \,sinCO there,rrero' v~crrf,ew:cqnsun'iers.~', 

\ 	 goods.peoplefu¢l. p;Lentyqf mon~y ,to ,spend .fl.nd tJ:tI:t;-:t;, mon9Y ;~nsn"t.worth ' 
veryrrit,l~~ <The':L'lVl wn.sx:ltt very ':succeai:lfu,l. :OnlY duringthe4~t. . 
mo~~~:::t.ho ,Go~~ roally 's!Arted ~q .hoar4'moneY~ :biltt~a~ f,a!"waa . .' 

no longo;t'.I appl.J.13d., . , ..', 1 i "', , ... 
. " ,.::.'

.,' 

," .' 	 ,.'.I . ,.' 
-, .,',-, 

-, 
Q: Did it ha,v~" axr::r' effect.·on ',;aducins .tho 'circulation,: o('Our:r'ency?:,·'. ' 

" 

'.

,kola .'." ',: ';:,', ..'.", . :. I ii, . : '\11' ' I' , ':;"'" 

'A: 	 ,; , ., ',' .. \. 
. ',~'" , ••• ' , . .• ~ , I • • • • '.' •I 

Q':, 	 How do. you: explain t.}ioprosentshortB.&,"'6 'cif 'Currt:moj?:,. . 
, '\ ".\ ':'':',' .' :i',.,,,' ..•..: .. :, ','" "' .• ,', " ,: :<: ':: ".. 	 , . 

A: 	 Becau,se bJ..E:'. amounts; many ,billions; are in theprivato strong'
I , .'.., ,',,'..1.. . 
poxes of private P90ple beine hpardeda.n9-;not bo:iilg'put on,thEil1JD;~ket. 


flao. very' liti~lemoney, raB been: issued d¥'ing' t}jLelast:'fe;V'11l611~iiB,' ' 

p,eci+ufja.· many i' oftha 'printiJigpr?Bse,S .Mve.· been .destr9ied, €lspebially; ",
t 

rB,out~erll,Ga~YW~0re no ,m9~ey WD.S,~~u~g at '!al;L~',,::'<' I' ' 

" ',t 

Q~ 	 Wh8;i;. ,is your 'aatimate;of 'the, tot-Ial' amount bf 'cur:rency 6utsWl:~,~~ 	 : 
ci.t thi.s time?": ' , 
I. .;' 	 r,

A: 	 65' billion. ,.,' " ,'; 
~ 	 :",.",i ..' .... '.' .',':,," \ . ." ;Ii '. ~ , '. . 

i 

"'Q1; V{ha.t was the ci.l:'ou1!ltion of,cur~nc;y 'in1933? . 
. , 	 " .> ~ ,;, " ~'I ',,' ,,' .' 1·. I ' • 'I ' :',., 

I A.: 4:billiOn and:' at, '1ili~.' beginning. df' the wtU"a~pro~inw.teiy 7bjJ.llon•.. I "-' 
• ". I. . , , i", . '.'I ." 	 .' '.'. .'., 

" ,.'

Q; 	 y\o~ alreadic:mv<i C1!""Ol)cy inf1A~ion in ?"""""'Y, :i3that. 60".0ct.?. : , v ti..t.';':j' 

:i~ . 
A:: 	 'AJ.s long as onco ~on:trol and .,m.g~ control' e:idsta ,this' ;money CLm' 


db" no harm.~" " •.~. ' , I ' ' " :'" ' 
 '",.,., '", 	 II 
l~ ,I 	 "':',"I1. 	 76- I 

;'1 

• <>- 't 	 " 
.. ' 
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THe NATIONAL ARCHIves i~;) 

i'~=T~:jiP", 
1 

. '. , 1' ';' '~ 

'" 
'''" ,I, ," 

"1' 

'A.: 

! " , 

Q,: 

l! A: 

t'.. /' 
.~. 

",:' 
,~ , r ' 

\' ," 
A: . 

,A: 

, Q: 
\ 

I' 
I '\

, 
J,\: 

Q: 
'. " 

Ai 

Q: 

A..~ , ,'.
,,' 

',\..,. , 

Q:.' . 
~,:-:, ; 

I' 
"'., , 

Q: 

Q: 
'-'/' 

\' , 

'A .~ , ,n:. 

, i 

i' t.If 

, 'I~ ·.§.lLQ;lS;1!.l:. ' ;' " . ',,' 
, "..' ' " ,':, J:-'~":-""f -.,: ..,.~,; '-:;,'" -' # f' .. 

: OOERROGl~iI;ON:,oFPUNit. ~~ ,. " \ 
, "', .. 

25Jw1~i945FljJt.~moqrir, 
, 

. , 
, • ' '1,-';,: ' .., , I,' ,', , .. , .' 'r:"" .,,' 

,..., ,j ,'" . " '·1' " '.' 

'. ,Do os, 'not: 'tlUa lar[:,'eruIl6unt, O:fT ourri:m,0Y,J?ut agroo.t, prestiuro ,'on, 
"th~ b;L'1.ck.,markot :an,d:ViQl(lt:i.br'Of.pric9,.'obnt;Cl~?', '.1 

11 
",;' , 

~ , ' ,,' .'.. t, , 1"::' '" j. :. I .:: ,~ ':,',' _: '~'.. :;'~,j, ~'\: ':) 


1\:3 long as' thoro 'is' a str6ng;~;uthoFit..y'j,Ji tho Stl.\t0~ '. thiamd~ciY. ,\ ' 
I 
" Can do; no ~ ·Tho black :r.J.O.rk9thD.B0'l:lly developed ;d1i~g ,tJl0' " 

lo..at 'few niciritha.' ,Nobllick:rilark:6tollstbdboforo 'tJlo.t in. ~riiIaJi~ .. 
,':, ',' II, .: '.: ", ,',::, '1"",,.' ":",' :,"'" ?",.' ,:.,i"">'« ,."", 

Now that G:oi'man insurC\nco' co~ahiei3' aro.ut. ci:ff,f.'~o~ :fo~E3,i[;1"l',: '. 
", .compq.nios 'cMthoyobtain o.doqUll:t:,o rojJ.l.surrulC0'Vit~Gci-mbnY?~ 

:', "":.,, > ':" ::"" ',',:" ' .. " ' ',:,," ",I, ':':l', ," "", ,',',(":':,':.--', .. '·\"'1 ",'::'~ ',:'/"; ~':: 


Ti1a.;;,: OM J o~ .be "answored a::.t'tor· th6.vO:lue<· of Germany' s' aecurities 

o.nd:govornmonUl,bciiidsho.sb~on deoided. beco.uso: ni6s~o£>tJleh61dings ' . 

of the ;iliBura.ric0'60nipruiies~ ~rein:'gOv0k~nkl. ,b'6nds~:·, .... ,:, ,.:' 

,," .. ' " ',,::::-,' ",',- ,;',!",",',!"ll:!.. :"; ,;':- ,.-r,.'"., ,'~'~~" ",',: ':, ,,,_I,;"; '.',':: 


',' , 

H~w . 'did . th0)H.Re~Il.Uf'B:lal).~t~(Roich·66ntrOl.'Off1tie:).~~:~~~a:'" ': 1 I 


ita con:t,rolqf,insurancQ oornpan±os? ., ',..', .... '" ,'" ,.,' '. 

, , l, "., ' " " ~ . :' " ' ,It':. 1, ... '" ':',' •• ! 

. It ,I~as ~eri;iized, ill Boriiri'a:&i:'6n1y J~u~'d:'~erl~i:n &rGn~;~l '~h~ctiv.~~•.. 
, .. ,' ",', '."~: '~" ~""",':: '-." .: ':" ,,,' .. ~.<" ," ,",' : 1 "',,,' , , :~' 

VIAs th:Ls. O.rG~t;i;6Ii:in\oti~~~6~, ~~~h t945?":~ '. .' .. ;;.: ... ' 
, ; ',' 1 ! ": ' ,- ( ,,_I .jw 'r" 

. Yes •. • ,j'

.,' " ," 
, \"" '1 . 

, ,. , "" ; , ~ 
'r ' ': ,', 'I',' 

: I 
Ii'we you ovor heo.rd of." st'a.ffelt-? 

, , 

. " '1 ' 
• I ': ~ , h, \i, ' 

+', 

',-- ;:, ' ~" 

" .'. " " 1 ,:',I 
, ! 'j 

Dd ,:you knoW'Sch,ll6noGrg'? . 
• 'I." .,,1 , , 

" 
\ " .{! , ,! ''''I''H~'was I J..:ma.riuridd'r. Hiri1m1.o;r. ,

I ,,' (,' " " .,i " 

, :' 1 •.,; , 

\Vh8.tidid lW ho.va to, do with d~iJon? .; " ,:;,' 
.. ,', f: i ., ' '" ','!'. .;' "f 'r' ;,' ',. 't. 

SCh0ilbnb~r~'Vo.B";l:,h0s~ccesso{t6 :~tiB~'ilinaris/~hd; :Schel~~nb'e:rg, , .. 

received ~doviBon;. 'but>r. only' idund.bitt ,~i1b'ou't tJle ,ruhoJitwh9n'Pi~l:\~i-man 

exqnant,'0' ,ana' gold were taken ~u~; of BG~liri •. ·in ~:r;Ch becu~.e, :t, ';mrs 

.told :th.a.toertiaili 'amoUlits' wouldhii:ve,'to' reIlll'linirl ·BerliiUto" be" ., 

t,i-ven ' to )Jall{+;t'is and ~Ch~llen~Org, 30,O~,900, ~r:tcs ,a! ~~~~I " "', "~I 
Did tho Rei:ChsbOnkpnY out: d6v;iS~ri to .SchGileri.b0ig~: FOl.",itOYi', ;, ..,; 

tong a period? ' ./ I'" .' .. 1I; ",1 .... '.
I , 'I' , ' 


" " " '\, ,.;, • \' I "''', ,." , " I' 


19:nJ.y f,ound, out ab?ut'ii in'~e'6ru8.ry 'i945~ ,.. ' 
, I .'" ,'!." /,' '; - , ,,' : ,': , 'I.'" , ,f 

wruit \lidyoti think when' 'you fdUnd' ;~ut ~;bJ1,Itit,·( 
, , .... " .' :- ' ,! ' ' ,,". '..,'.' 

Itia' very~dertanchblGthlit Ith~ S'l;;;t~jha~to pay: for' sliCh, l.' ' '. , 
" '. 

'I" "..".' :.1:expenses. '. I', .', ," . ",' " . 
. I ,.\ ::\ .' i'l .," : ", ' 

, 

What did S~~l1on~Grg b'rlng uito the .Beichsba.nk. in the 'iorm"o;f: , . 
, , T ' 'I:,I". .' f ..... ,. ~"devisen? 

, \ , " 
-,\ " , , - ' ,. , , 

./He didntt,p~in any fore:Le;h ~urranoy. 
. .. 

) , ,,;,,-.,< 


, \' 


. '. 
, ! ;'
v' 

, ,I, . 

". 

, ",'
" ,I .. \, 

I 

- 77: 202'809, 
,.' I 

( 
, ,'j 

'I 
I 
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SE C R It T--10;0--_ ........ I 


http:Beichsba.nk
http:in'~e'6ru8.ry


f~'~:-'.· ,~~: i.l, -:-~J:;' 
,: ',''"\ 

\ >, ( .. 
. ",,' 

:Q; " " :;~'~'~iZn:t~~,~,:~~~~~0~~~f~~~of:a.;~e;'~c~~~~f2j:; 
, clues'tiqn'w:Lt,h"you:tniis':a.t'terii"o6:k..,-, /Tho"-'Rei.ch.Bmirshat"::,,po±nt.ed\:'out 
:',It~~': ~~is,'pro:bJr,eni:)ia~:'part{Cui{ifIY;;'B~fio~a',in"v.id~'; "of/ ':t.i1e·;.:tdc:t;i1iat 

the ,.:,\re~:' Uri:a.er.':'~Bs':i;~:',o,ccilpQ;ti;oIl\c6nta1bis .thQ;';:greater~;aha::roof': ,,',:' , 
Jg~culturaJ. production.,' Wa aI~o.:,toid"1tl:1e:Reichsmrsh..'\1 ,,·tha:~:tho 
,~ne-.rl66s,aro 't.hatErigland : 'w±l:l" b&',d:&:tcio'nt ':in;,:t'opd f 0 ~<B'ov'6ro,l: Y~;r:a: to 
~¥.m.'6 "al:ta·"~~~.',:o:t' 'ti()#ra0j;·it'lil"~tinJ1iWfU1,I·£or::tha.:Ame,'t,ica.n'g6v,o~nt ',' 

, , t:6 . supply 'unY;mat'e.17ialri 't6;·Gormany:6xcopt~f6r:".paymontiin,;e:6re:LgD<;'" 
" , " bxch..wgo'.-::1'his ,d~'cordillgJ,;Y- l"iiaKes",:thoproblem' ot G<3 rm.iny1 s : airs otero road 

, :' ",' 6fcrv:cmli s~mfi6anc0: t,{a:oj:'ri$ny:;;it?S0tt~ particulb:r;ry:thO"so"ar,{sGta' , 
, ~neuirliJ. ',cO~tr~qa'~, \7h~tcan;y6:1.1~';t;eJJ.':uB~'at;:t,hiS t;LmQ, o~'the::,,~ta,tUB' 

9£ Go:rm,.'U,lJ';ls"f.()r.GJ.gna<!sets. ',: " " ",, 

, ,"i>,:,':':~~,';;;::: ::';?,:::/,<" ':;i~><,' J;'J " ,,"'7;',,';',:' ,>:,,:,, , " 

, ,Funk:. Tho G0~Ro'J.chsbW; oos" olilY"'6ne big,accoimt/a.broad';':, :,Thtit,~~: :;,' 


, S\~J.tz.<3rlM'd' whicp,t:W.ountstO p'erhri.pa'" 3'5 ~litin ,:!iY,at: ,the,,: ri.:;st.!,Thore 
, futty'be/;V:'ori" s'mJ.:t'as:s'Eits ,in -%'r$dan.'?",,"'~''.'' :', ':'-' ;; <i';:/ "', ': ",', "i ' 'I ' '" I' \,' " , ' , , , 

Q,:, What.' 'ab6u:t, :Sp..iiin?' , ' .' j, ,',"" , " " " , , ~'. J. .. 
, ;,'1.' .•• ,,'::'~:":~:n,' '~: ':"l:,h:j";: ',; ,,,",;: C'," " ' "." 

i"'~ 

,Funk: [lhore ,can 'baeno tisso:tS 6f\tho<Rei'cliBlban~, i:nS"bidn.' '. ,.' 
, '/ ,,'," ',' ',', :';,~~~"';F;"· "',,, :;-: ' • '. 

,Q; , ·rm~~O'lt,,"~Gry;'f~Td, bY.;G<>&t oorporat~~~~, , . . .,...... ....• ". 
Fwik:'Byoll;o' lu~i ,o:f'tho, 4'Yeo;rai, 'Plan; /all::fo'~ei[:,-nI:hoJ..dinf:,:.s,'htid,:t<:t;:bq. , 
, ,jroE;istO,r~:d;vy~tl1;,i;ho 'Re'ii:iliS,bq.rik~! thorcpfb'ro, thdc0f.:tpnrilos; Conv,,<:n;ted' 

,.;, ,~p;e:lr;aBfleta:'i,nto:gbld '£'iid, 'd0pqs£te~,t!#t, '3uld with::tili~~;'J?.e:i:ch~bimk~ ,", ,'lIt. ainourrt:s ;to;bo~'v!3en 70', and' ,8~~ailliOn :~.,'Of ,cour~~~"it, is"actually;, 
. still ,tho proport,;:r. cf tho.. cornpa,nl:ea. ~,: " . ,", "" 

Q:'rII8 \hi~" t,,'h~, ~ou,ili'iir~~~t(\'o~' f,oJe:i:gri o:i:chringo'(helcl ,:by ,:Gon~, o~:.
" " ',' , , , ' , ," ,

,GG:rn,Dn na~~o~~ abroad?' 1" . . ,", .,. " 

" ,I , ' ' ' , " .:' , ,':';' ", ", ',~:',' ,", "I';, ,',<"

"]1unk:Any ,other '6;;;s:6:r;:s ish:dUld,fu vo':b6eri' rogist·GtGd~'wit.h" the' lfuiohsbank.~ I'" 

. . .thilik:itJlrit ';:b.i€: 6omt5LiI;l.:lOS ;~s'u6h:~~I'~G.'Fltrbansh~~do.t. t@liDmont .• 


have crqa.~ts' ,'abroad on}.ho 'baBra 'of<p~rliCipp:tioriS'il7hich~:;!:.haY'ha!e
abroad,,'.'" ".0.:',,,,<'",''' ':.' '" ""',, '1'::" ... '.i",,';',: ", ",,'" 

, I- : ~ •• ::~ " 

" . , " " ; . ': ','.:': 
" .' 

,,; - :1 <"" ~' :! ,. ,". " _. _:', ': . '., . . ',., '. ' :, ' 

(Th~ ptei<?hBrJ£i~s~a.sks;if :thorci::hO:d not,'bee~"po.ymont~:(~SWoden /fqr 

. 'Ie,-bod's'not',yot' recoivod"s'O tha.i,there" should l'bo'IJ.' 'trade :ba.;tanc~"in,::&'l:eden 

I 

: 

. bu:t i,FUnk: states that :in. :trle end,trado' ~thlSwodon W~,BbilJ~b::y:o!r.f:'.small, :. 

aca+e, and p~rhaps that:' ,tho trade b~:tan.co, would, be not', more truinpoasibJ,i

7' in±llipn":SwGdi..'3h', CTOmlS ~,,) ,," ' I ,:, ',':,' , " '~" ' • , " 
 ~ I 

,I I .:~." ~' ." '.-:. v,'··" .i.,""~',I. r· .:'" ,I, ,"'j.'~. . 'J .' , ],.:,: ,., ' .:. " '.' ;,. \ ,'. 

Q: Tl?-o~G ':D:um~ers,' 'apply'lto tb:o beg:i.nil.iri.go±';Feb':u~.\ Is' :i.tsIDal.lorI' 

,0r'l~rger"l')o'iv?l. ,', ' 'I, :,:', ::" ,-/:~,:-"", 

.' " " ", ~ ,J ~ ." '.~ .• ' " ': ~ '~'" ,,' '. /, ",~ ~ <'.:,,"i;': :·~.~,::c '" i•.
• ..•1' 

Fu:ck:'Samller~ ·rao" not·Wlnf,that;o.t:t.he,iOOm6n:&, thq:ro·are,mo!;fJ·',~i50 
•iip;J,.tf6rl~wo,l'"t;h> of f'6r~:t&nc,x~ge:t:l.vailObie ±nqluding, hoidiilga, ~,:i:n .. 
, switzer1d,nd and S'~"3cleno ' ,I' g.o hot, krmw,how"rip,leh :foreign.'ex~~', . 
was fOlll1U by' thn Am0r:~cans. PGrhaps an' ,amount of l-:Million 'was left 
in Berlin in 80:"1(7 'Y:v.Il:ks, and,tber shoUla ;have beon smhl:l deposits 

, ,- .,' ',' '. ,I. ' ~: ~: " ~',' " ' • :, . ':''<'} ~ , ' , !

of g:old in,Cons::.o.nce.:"·",.' i:;';"::, 
, ,:J~,.", t~l" " 1;

Seio~'~cl:qUp8't~~l1:S': wore," D.EjkOd'tpiB O:ftombonas'to ,foreign, holqinga. 
What C!]Jl',YOll,; G:baring; add?',\,; " ; ,< . "" 
'.':~1. " :,.. """"" .1'.,:. ' -r<;~;' 

'Q,;: 

, .. 
<\",: • 

., 

,,' 
... " 

~ " ' 

.,,', . 

..... 
'. ,II. 

\.' . 

-, '-i ".', ,, ,.2"0281'0
S' ,jj Gl:R~'E' T' 

'I 

' .. I 

~ .';": ~{I~ ::','t7;: ' 
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•DEC IFlED.· 
AUiJlorUy !1/Nb 8"3t,sjK 

. . . 

By.:J:i.d. NAM D2te 8,,.30, 

(. " 

. :. /' 

.-'" . 

GOor~g;~k ~,.'Bci:id.' tba.t: iii ;e~~ .t.l1:~ra \we:r:ebo~~~I,l: ~6:ari~1*OC?)n:Ul~n' 
,~·m;~greigri;;oxoo.op.go•. v Iri;tllG'jco¥pa(;J .of:.6!!t0 .or, t~:.Ip.O~~·:"no:.:90nSi.d~· . 

· . ~rtt1lia~.:,ci.~~~,of~t<cq~.4~v9"P~~" ~p~p:1#:·~8.i'tll<?~9:.;~~~:l:-;.,~.~9~~ :l:lo.ye, 
...~eoll:o.:~¢!i,r:,-reater. nmount~lp~t;t:wp.~ tJl0 :co~l~s~. ,~:.1lf:.~r;cr: :.rego.rd

l;esB'::o~· ..whetI:0r(·.)tl:l;o'~·~'·;IlnlPln+tcV,l9f~:.Q.~po~i~d;.~:l{e:;t:1ce;l"~\,ojl::;'~·~n:t-.1?O 

..~;FtinS:;4¥u~~:~G,~~;~~~;~:~:~~~~:;'e~.·.~x?~ ·WM...·~~.~~·:·:~~.·l~~k~rB.~ 
..·.··.'··.Tl:le.:'paytlent.:of\fore;J,:gn:·ex~g~. Was·ooItt.::i,.pued approxJ..ma:t?~lY ..u~~'J'; .. '.. 

~Pril 20~":':In::;S~Vi.t~,e~1~q:"'~~Il€);~m~Ilts:~:O~·f:o~·e.ign: o*:O¥g~;;.~il~~ad~.· .. 
'~:'" ~o:be.twoen,9'ian~::}·~nti.1~Ol?-S .a:.JL19~~t;'or:fIltereat n:p.d?ther <~~p~~.ea.·· ;. 

~er~ sho~~d b~,. po.p?rs . ir,I. ~ ;whi.ch indiCate cl~+y ~OVf :woh for
· .,~J.gn,excho.hgo l.S still a.vailable"!. :..' ...... -'". 

c I '.' . .......~. " ._.,.!",:,' i." i·c',:.; •. 1:. <:::.. . " . 
:(j: •ne( ~~.recD..ll a€;ain t.h:ett¥timorii¥oi.t: '.i\lnli, 'ea,v!3" t.hl.s ..~ai~mo¢lll:,in 

'. vthiol,i,>,as~;I>1.Uid~ra.t.Ood·~you~.y,6u..Ig'tlVfili;t.ha !;eQllo\!{ing;.'~:t.a~a~~.YQu'·:;:.. 
. !':.':: . slto.ted,tha;t ;,l!l£l.jo:r.·1S:S119~·:O~ ':f6r:e:tgi:l,:~'~cruingi:lwer'9'\ hlindied,bY.·,tl:i.~, ·4' '.. 

, -' . ~" I" • • " ) ~ , ". -"'" ,~' • , • ~: ,. ,." - , .,' ." ",1<:'" ". !"',' ), ',"., _, .\ '-' " • , "".,. " ,',.' , 

~atl.ra·' PlIl7" aitper by Goering. oi"~.;#l ms '9-bserice'; blf:.. ·Koe.:rn.t.~. 'Is: that 
correct? " . , . , \.; I . ! , . ~::'.'" . .' 

. I." .,' )" ..: .,' :. I . -~J': '.,.,.. ';;":;':<;'.'/'.. ,<,,: ..; :, 
',.liIunk: l)o~·~e'A :Ycirs t

: ~L~, 'fp:e±grl. ~xci;-a.n~'Owa£3 :al,"m.ys;~villa.l:il~a~~ th&: 
, ~Jor p~rt.. o:f'.. ~rtJlan;·holclJf.lgs,!:J.:rt ,;t'oro.l.$P,ex~gj:' .w~ ..col;Lect.~d~WJ.g>. 
, .'.' '.' the. ,halppr ¢lecraes . of: the 4'Ye~r:B t .J?l:a.n,., 'j . . ~ :.-,'."" .' 
," .'1,'-: , .... " ... ,' :";1/.";.·.·,'.:': ;';, .', :,~,,:::,,; .'; . ,.': ,'.. ,':., . 
Goeri.p.g:~Thereh;:ls, always been . one· Pl:\rt ·Of~the foreignexoh.ange fund ~ the 

· R6ichsbank.·reser:V:ed.for·the. ':uae' '6£. .the A .YOO:rB·Plun~ Those. :f:u:il<41. coUld. 
:' .:,ohiy;;beua·ed-.Withthj3:·app;r,oval. :~f' .i;Jle 4·:Y~.r,~t:·,P1~•.'A+t~rrl.942:·':I: was ... 

· o.ply-.(j6ns1ll.ted:.tJ;ire(r· ~?llne,a~" ;all~u~ diaPO~:a.1.,6t'g9id1:-o~'~~~,,:~o Greece, . 
. .' 'll~diri i?l:lo·;~ar~:~ ~e,,:.:vhen ·Rib~~tr6p:"M.l.ted,.fo:r$ +:tD.+:kin;¢.Qldfund ' . . 

butwasrefilBed.' . . . '. .' , '. , . \ '"',, < 

.. \: ':.'.".~., ":":':' .....•.. '.,< ,. . ... i' .' ...•.:',:: 
.' ,Q'£ WhD.tJd.nd···of'·nntters did,· Y9Y-. ,t~ up with. Koern~~ ,c•• " "., _',:,

'\ . ' . .J ... ,~:'.",: "",: '~.:'.':. :.../ ,'.' '.' 1.1'"" .. , " " .,,, .,. .,;,.; .. :':;:".,;,:' ".' .. 
'1funk:There \'Vera' oonstari1# . 'deriJ.l.ngs between Koarner .cincltho: direotO'rs .of the

I· "',.'. '. ," .,,". '. ': .'. I .' ' . ..... ".' . . .': \ ' . . " 
. ·I¥1chsbrink'but.oIW.iri:one, Op.s~.' d~d. 'tho,. dire0tor:a .q()l?-;Sllltthe.~t§sid,e~1#,

.:Of.·the ,R~iehsb~\ :a~l;q~~,Wq.~;:tJi~ .~e :'Yller~ ,Vl?q.p~I,lB ~ :vepe. ~ .~ft. ' . 
. .. ":'P.ough~:f'rom,.·.Qer:to;J.;J:l:.pQ.rt.isans ·JJ).'Ita:J,y and Croat:i..n. This purchase ,was 

. ,r~fUBed by··.tlle'·Re'iChsbri.nkpresid~nti.uici w."l:es \10r~; bro'lceiioft~: :';
. I ,'. i '. ;." ....• . .', : . " I " ..:' . . .' . ~i"J' ,,. •.~ '. 

Q:. Dj::~:"~derBtand'f'~~,,,Y?U;'Funk;·~~Bt¥n9~t~:t.;~o'Qff:~c~8~·,,:~:·.;·;·:.· 
. '·::1:Yot\r~:t.··PJ.tlIl Co?tl.lluod;toboaCf:-J..vountr:lt Ga.~· s "oolU,ip~&.¥::¥ar~ 
,<,J,orJtpi":U .1945?r. . ........ . , I.;.., I '..' .• ; > ., 

..,::' .. ':;I;·".~·; .. / ..:/,.:,:, ,:' '.'.".,1.,,(. ' .....;1-:.;; ':;',::: '.".".,'" <.:- ... ' :. ~ :'\.", . " ..' 
Punk.:The offioials of' the ArYeara' Pla.n cOnt.J.riuea..tQ, deal, tvith~e dUi3otoz:j.um

Of: ··tho Reiclishb,nkin .l:1atters 6f~9roigxiexchange" through'.i944. .: "," . 
, '1'::.... " ,';,:: ,....::;-: ....:': ~ ;.,:.:!,.,':' ..'., .:" .'.'" .:.' , ',' . ';' 

G9oring:~Star£mein 1942 I did"not',hlive:ahythingto· do;,vritll,f9reii!;n: .. ' . 
" o*rrency' ~~a ~i~sbMk:eXc9P;t.for' thai throQ caS(3aB~ted\aboie;. 

", . . '. 'b,tft.,~orn~r· ·cdn~~,d·tO·-~e;;in,.tf9.'~n~~;~t~~n~ .. 9f~ic~ ... "~~:$P.'?,9l:'".: '. , 
nnd.':tn; tha:t:PQS;1.:ti.o~cbntJ.llUod ~ ..:drawon,' the. forol.g'n. E)xcp...~!;,f'u.nd . . 

" 'I , . .' ' , . . ' 'i' '. l' #' ~ , .. , / ' ' ,.' . .~"~" i ,,' ,:-." '\ I 

.. ~".:tJie:·~i~,bank~'~ch·o~fY ?E?l ongod:to.·the .4 Xoa~E1~.:;f¥•. 
. ' ,:,,' ,'.,:, ';~f':" .,'. ~ '...:: '>::<~:':~'.'\ " i: ," ~ "~:. ·r·,:·,,') " .<' >:~~<. '~;,', <, ': "', ',. /', •l' 

.' '. . INTRIlROOAT,ION. ON,ltllNK.. " :'y., .;' 
, . (IN-'!'I'i¢.PRID~SE6i GO.> "".'. ';~. ...··.·.·~;:I; .. 

. ." ·Z? .Jutle ~945JYo~L ;, ..".'. . 
",; ,.',1' ,..:, <l·/:j;:'·:·:;:, ~ '..,"<,,::c,.':: . ,;... .~ ," .~ .. ~ ',>.~' ,', ~I.. >~{;"' .,", '; ,,1 ,:':" ",'~~". \,,'.':, ';":', .• ~·".:':~.. ,':'··;, '\. ~,' ",'"'"\ i,:·:" 

,Q: Ol.;lr iliv0s~itint.ion.of.for<?igri exchangG.Ca.# be~.exPlainodopif.fP.tonils 
'. of 't/ie comple-~. ~ilicarid' stupid4ty ofi;he 'G~.hi.-\n .personne+.The • 

· c¥-o:t'; per~oIlllel'wero·i?9ri.ci:)rrieC!. '~thfj,np.iJ;lg· .~m.forlabl€lbUl~ts.in .' 
· mb~tain. ,re"Qrls . tmd w&te;-inc plaoes.and ..did, . not·· aeem. to. e;ive . a dwmt 

,aboY-t.'the iocorgiJ:iin'cl a.o:Civitios'lPf'. the Mijrl..stry. 'We fqUndthnit· the' ,"'.1 ' 

, . ,. ,p~rtyleftBo:i'J;inand went.. to· Ba.4,S6lzune,.:en but.thoy lef't,ther/f.leaving . 
tlieirreco'rdB,hehind~ nndm6ved.'oack tOwt:l.·rdBerlj.;n~ and ,tbn. they l .'. ,..' .......' . ·>·3~:~·: ,': ,. , ," 2'02811 


.,' . . SEC R'E·rp·
--.~-'''''''~''''. ,'"'. " 

'" 

~ 

. '." . 

http:exchangG.Ca
http:dUi3otoz:j.um
http:m;~greigri;;oxoo.op.go


I 

,'l , ~ ....:;1 l 	
" 

L. ! li' .. 
';," " ~ "'~-'-----.:----- /.: 

,,~ . 
.;. .' ... 	,. ... ..... . . (

.,INTERR(xzATlJON'. 
. 

'OFi J.iUNK ... 

. ( IN, THE.!.p~SE,:,qF'G~r:· 
 .1; 

,. ". 1 26,' Jims·"1945.·'(MOfrUhg.)'''" ." 

. "., ' i.' . . .. "., ,. ',' ,.1 .. ",;',' .', 'il!,'·" ..", ,'. "" "., 

~ "'.. 	 . ,,', I, 

'scat.t~rcd'nb·~andBolith~:: when '·tliriy'gOt'nort.h·:the~f~qrit.~ih~. 
· finost.· hotelS ':i.ri,'HAnIDu.rgnnd didri·'t. dQ'b.n.ythin.E;•. ···T1jqBo;thi1:;.-w~ntBOtith 
went., to· Bacl'WioBBOb,av9ry 'bediiti:f~ pltico., Qrr' the: TOG'e,rt'~~oei~na . 
"did not,h:i.n~'. ·S~r~~.of :,them. :l~ded.'up· o:I;(AttOnrul~O!,l', :B~l't.own' 

,< 

·of b.bou;t ,259 pop$tiOri, ).rid" tl1oro th9y',a:r6' tCllidi'i:i{f.piS~~' ls::t;:nat. 
the 'WD:J. :th.e 'ovn;cuation> of :tho,n.optirtmbrit6f.:Forol.gn)1xcharig<?· wal:(:
i:ilannod?: ." 'I 	 . • ',. '.' I '. . .' .:.... " .. ' . ' 

, "'. :.:" J 
",",' 

"'J "," 

,C~rtaiIllY~'n()t.~ . 	i 
•' ."1. ;', / 	 . :' "~- ';.; . 

, ' 

Who.t .\'ro.s'itthen? . . .:' . . ." ,. . ' ,'", Q: 
~ '/ 1'\' .' . ./ ' • 1 ',." 	 '1. • ~' 

,:1?unkl:'S:i.nc(;);theRU~~s~ got. ;close~~d:'BO;l:i.ri :in:.thebe~':i.nn;ng:'of~Feb~', . 
. .' I mary: i t.}V'aB .~ecidod ~t.t,haIMirii!!l.t.ry, 'of "1lconoiuies;: ,thq :&Qi:ehabo.nk. '. 

•ana ~li''other .11irtist.rios.wer~ :tiobc'qv;iQu..-{tod' to'pt'o.cos·:i.nTl1uf.j.ng.. 

'. :1.0:, s'iilco"thG,rogion, 6~ 't4o 'AA~r~b.~{q~' the Eline .~8~'Btill~:)c6~ 


.' 'p19t.olY· froo andhbt. ;ocp#piod,i1)y ·tJi~M~~~~~, arid ,in this'·' ~p,n~' .. 

, 
 p:f.tho ,:M.i.niBt.ry of .Eo6ifor.4?li [:,\6]' to\J?o..d~::S.W'uniseii,.WGii!laf', ... o.nd; , 

Er:ftirt.·ThG"f:,~ld:'ahd' for'~~' ex6:h.Qngq vv.a,~ ;oroughtto ·,:Markers. by': trnih,. 

~~:;l:~~~~~!.~~~~ ~t~f!~$~~~~~~~;:i~t~~ .~~~tti.·. 
to so.t.l.'Bfyall dem,ands. tQiitw<?r~' tlljld,., . "'. 


Qf \ [. Ho~' mucl1? ,;... ,,", :'. r":':" ,'; \ " ;,: ;', ; 

, •• J " 1 '" ' " ", ...' : {, • .\ • .,' I:' .,",:' \~ ',. " ' .". ' .. "".' 'i' .',' ,', 	 I., ~ " ;' " " , 

·lIIlnldD3nulnds:'o:f·thoGcClnorb¥ ; ;::~:I~' tlrl.p,ori;d.gn "6f:~:i.ca for. rogular, poYi¥rita . 
whichho.d to be mti:do every· month. ,iu"oUnd,:J?rulter ; ThunngiA' ':lU:a' '. " . 

'. 	 . . . \ . j . . , .', " . '>.. -" 

!occupiod by't.lq.o. AJ..lioBnrid· t.hE? gold .and fore~,. oxchan[;,'Oat~l,10rlters '~ f . 

felli:iJitotho"harids' o:ftho ArJ.oriOOl1a. Boforo the Allies t.ook , 
.. '. " ",', ,'I"," 	 , 

·l1ork.e~s n,iminl1' arooUnt. of' f'Orl.o':;:1:exchongo wa.,s brought. back to, 

Berlin... It. Vlas, Q.ss0B-t.ially ~o '~unt. !of·forpighoxcmngewMah 


· WruJ .lat.eron s·orit.' qo,Vri sout.h4£>"i:i;.in: wit4' tho lb, tons "of "gOld~: ;"C' 


1 " , ." ~: .' ,.-" , " ' , ,\<. , ,; ~. '. ,; , ," .' : , ,,-, . 

.. ~: I J!>id you J~Y~:;Migold"in B6r~in?'r '" '. . '.' .... ' 

. " 

c" .' , 
,'."" 

'." i,lIunk.:I· donitt.h:i.rlk;~,o'.,:· '. . . \: ", ",',.. ,,:,'. 
"".\ ' T( "I' • ~ ! 

'" ,," ~ " :, /, ,:• .'1; , .' ,. : • 
" I 'Q: :\¥ha.t;'ldn-d'of;:!d(3Vi;9~'~ ,;.. . .....( " 

.... , 	 .•t.. ,".' I, 

.. Funk.:~ thirik. about. l' ri:ii:llion FJlworlhof foreign excho.n~: ~.8' left.':in.Berlill!• 
. , "..,"..' "'. , ... . 

t ".' 

. f'I,~ DO you:know';tho ~mpo.sit.iOn? ':1' .. '<,$
;. ,:,' :, ; ','," ," ", . " ".f.... 	 . .... .' 

,...,," 
. I 	 .',' 

I' 
.'.. 

I ' 
Funk.:No. . ..' 	 ,'.'

t: . ',.' " .. '.',' o· .~ ••,1. 1• • • '~' ;,' ',;, ,'~; • -II, ' 

..Q:. What. was ,in the il ce.s~s. you: ~ent from Berchtesgnden t.o' lti.t.t,enw8.:ld? ' ' 
·<Yoti know that. you: sent'~these ,'boxes,. The",d!i-ver' sOia. t.ha.t.'):lO ~B, ,,' , 
:ordered by ,Dr . i\.fuK.,:, ,," ..... ,.~ ,', :,; , 

,,,. ....... . 


~·1 \, " .:' . 	 • ..". .' : " . '. . , 
wnJbI. ·don't. .knOw tinything ·about··these .boxes. I have never .had r:m::r" 

b<?s.ea.,s~t.,frolll Ber~~E!lsg'6.d~n~, 'Thers',Inilst be BO~ error. There' ,Ma Ibsen 
no.:~old' ih;Ber~~~OBe;i~~d~."" "'l>', ':;, ..' .. 

Q: .. What.' d'~You· bow'. ,ri.bo'ut.·the',c{ovia6P.·.:i.!i ~~¥?,Sc4ulf;z~schlut.ius 
... . , ... "" •... ., " .'. f . . .....", '.. .','. 

" "said t.hat.· ill ,M:l.rGh,tiiere woro,l;lO' million ,in bank,:"I,lot.es •shipped' . 
... o~i':6tBEiriin.·i 'tF million:,'tOhrl:dttle G9rmny~:i' million ';iiO' Fgef. 

, I "ana. 3~.'i)li6n,~,~no:~cm~Go~,,\.':,;, . .... ....." . , 
. . " 

,. \ " , 	 2'02812 .~.': 
. ~,,', I,' 

, ,/ 
",,-... ,.,.:. 
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http:6f:~:i.ca
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http:M.i.niBt.ry
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http:close~~d:'BO;l:i.ri
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..' 

RG 

Entry' .'-I '.i ,.'" .' 

File \~(~I~\~'<'lt~· 


,'c' 

.. ': , \
""', , 

, " 

': '","f\ . /' "'" 
\ :' ~". • f 

, r . 141.." I.,' II '" .~, ,';, \ ".' ': :'':'';' '" ,~', ':'.0:,',:.'. '." "/:' .,. ttl"! . 

. I d()h.:\~:·:~'.;~~~:,4b6~~:~~~~·.V"j!ili6lril: sh0Ulciioiow·ci::t".:it;~~,·.' 
.. ,I Wo.s n:ever.·tbld;·.t\;botit.:·if..~·,··:·· , '.:; '" ;.~:" '" .. '1: " , , ~ i 

.' Q.l · S~~,,;,~full~j~i;~~<i~t~;S\id~~~~~,d;G"~.;~'cr~ait.l.;.'·· 
, , ofL,Hirl.lion ,:.Sw;i.s's fronc'a~ ·';II3·.:tho.t.'.r1ght1 \., ....,',,:. '" 


. , • •... '.'; i.", ',; .. " < :~" :;:. ':';' ..+,' .'. " ; .,' ,i,' ',' '." " >.' "":.,,": i 


·:niat. is' ~Ot. .tru~J ~~.·WllS: aevl~~.'ye~s. O£"O.. I" " 

•• ,', '1,". "', i" '." ;.~,.;.•.. ,,~\ :".~':' '\'~ "", ;, " ",' ";, "I': -./"! I, ',,' " ":: ,:,' " '~, .,-,', :'.,'" 

..Q::.He: a~:i:-<i,~1:i'. thej~t~clit' yvlil~ea'~b.l:p~h:e4~19~~#~ ·:i..t.;\i.S· liii.toli:. :." . 

" ' ..~'~.nnlBi~t'~~~;i,~~·b~~t~'cred~:~'~o"k.~:~.~. 
, , '." ','" " ~(""I-' ,':'.'.,l'·"~·t':·",~:'.::~_" .. ":",~::,:,,,,~":t'[::i~,., ·"·':"""'>:-~'II,·::.:,) ..' .' \" '.; ,:.J~ ,i-"',' 

Q: 'Vlhat ,do yo.U'.ha.t~j ,tq:~~Bp:y.:ab,9iit.~:K:4."~~l;q.?:,.,,· . ..'.,' ,..., . 
~ "';'"!,,, ,~\ ~ " \ ~:,.,,:) • ~::,j..,\'i ~ .:", .~:: ~I. ~(.' 'J. :: \>",.' \ ~,) ~ "I, " '4~ ,~~,,",. :' , ..< 


:. ~:lt.t~chfeid·'M';~t·~: yeara,' ~orC1ni4 ,He':'l'?:as :ono; of' the';basi!. :,GG:tnlul 

, 1" ,'.' l' ( ,.' . '. J I ' t. ,., -) ~ I - . ", : . ~ • ,~, ! • 

businGs.smell:·~ if'preign,::trade•. 'i ·~Ih~n·.:~"E¢timn:of·,1943:~€!"'~iSti'y of· . 
, ' . _ : _' . J ',' r··", _'. ",' 1'" , . '"' _.u, ..' .'

'.. . '. ECqnoraioa was :,iriore:·cif,iess .••... 'e1'l~d}:ihto:~'a::ttiii~.J3;t;;ry· :Cif:Trade;.' Hit.ler: f,' . ,"~, , \' ,.' • :-.",', '''', ",' f •• ,. ;". ',.',,'! "" '" "'!, ,< i ' , .. ' ,• .'.: 

'..,. ..suggested. t.li3,t.·~rc~ie.ld'iBr..ou1'a·'be: .~liLla.~r,"upon sJ.nQa':he ,;faa',on~ :pf 

.' ·"·l·thE?:b;e~~;;G~~~~~ :,~:'t~e,~ct'E~:~:~,~~J:£~4~~': ";:.~ :~.. \·(';,:'I'~.' .','" , 

.Q:, 'IWhomdidh~.,r~pla.c&?" i;,;, '" .. ' ·it· ,,' ,.'(
....: l::<..:",,>:·:· ;.:,. ...,'....;':.«" '.. ~.: _, ;. i, '." t ••••~,,: .\: 


Funk:He ,took th~':plA~e. Qf··undar':'seoreteJ'1. Jagwi.~. ;; " " ~.: ,>: 


." Q. I\V\l&i!»pp~";;: ~~1;z;.:, .... ': <,; ",',::,'" 
,'" 

• "" \ . . :','. :' , "; -' ;"'.1;' \,: ,.I"".: :" _~, ,: ..... ' " , " ',; ", \, l, , "!: ,:-: . j ':'" ':..'" "', \. 

·.1,' Go'eriIig: jrit,'wi.tZ" had b~enill :the 4'Y;et:l;rs I.. P·,an 'd,ut.'lctwr'O~n'flheri;·~tha; ,4.. ' 

. .' t' Y~tir:3';.;·P1a.ti'iV;6p.t··ov~r'ii,it9 ,.t.he:4i.ff.et6nt:lri:iIl~t!:i&s~" Lra£,~ntz 'viJ;mt '. 


'. "·\"·';i'i"in~,\.~e~:'~~i~.";:o~,,t:6mi()~i·, '. '~',:;, . ,!,':'"j"q ." -,', .:".,;: .', !:<,"<.'. '.:. :: 
.9.:', fDo",y.oti·~6i'('tJiat.lG.iohfald stiil·.hn:4'liri··:iJ;lcomd of' .'OO,O()O,:'RM:"f'~m .,,..,.....,,; 

."', ·J.::~:C¥e~l.~~r.dtJ1.j~try ~t~,2~?r~~.,~n~JL':i'
" . th8.t he' ~ould "oolia';)' o.'ll'Orlvo.tb busiries's oonnGct:1.oii:8" Tllis;·:iS'the· . 

'\ . " , " " ~!' ,-",", : "", ;, I' '" ... _' t ,'. .. , . - " .~, .~,' ','... , ',.... " ~ . . \ . 
. "ff;t"~t.::i:tma ~t.hat't..:ooy~ :.hollrdn[3· Btia.i.ha.d, ·f?/.pr~yat:e"in.oolj:lo.~~ "" .'
.' ·.tha:t~.·.,: .. , . ": '" . " . -i ; ..,.' '/ .~, '.' ,.: ";::' ,.::.';:', .~::" . 

~ ,,' " ' . 
~ , '''•._ ': ' f " , -:'.J \ '. .. ,.- ,~I " . ': , I • _ ;' -" , ;' , ' ", ,1... :' '; ;" " ,. • I ,:. 

Q:,' Iq.rchi~i(:tOid·· nwtha:t·'he. spe.ri~ 15. days! 6::lJl()nt.h '~:j·.'&..aeri:.wor~·'~d;r . 
. ' , . . ~roa:ttilii"nnd .15:dQYB 0: Lldntni'in . Ber:lin +lor~G ~0r'.th~M.i.iii~~i7·~ . .. 

, .Ia,'mat. ~t?, ~"., .'. j.... '.'" ,.,..., j". •,;

. ' '::::'~: ::' :,"('<' I:!'. \.":.. ,.,;,::, .. ',':',:" .' ..... : .. ',: .J."." .':'{':;:,~'\":> 
. FUnk : I had agreed'viith .KirohfEild t.lili.t he: would' h..'\va. to Y/O rk:' .f1.'i.ll t:i.riia . 


. ~o~ .·.th(;r~trY.'On:LY irlJahuary" 1945·it..t.ll.a s.£:,-rqG.4>:t.ha:t;he:' shOUld 

, ," •• , _ .'. ," ' , I" , '., h - .• ,'. ,,' . • • .', ,,-4. ' _' .' "{' • ,. '. , .. , 

ret.urn to· ·lib.rrosWll since. oner·Qf the direotors ·h.'\d;falleniU~· . 
, .. ,.." i '.:' ,',;:. " " '" ,' ..:': .' . :. ". '~; "./.: .'; ,,' '. , 

~, ,:' .,-' .. 
l' 'I entl:Xe ~l.lll.6. ·he YTaS :lJ1\tl'le, ~t:ry. , ; " <'". '.' . " ,". 

I','", ..;Q~ lW'e ~e~~.¢r,~'.&sen.an.d fo~d'·,~~ ,he worked there halt ·o.f<~e".,' , 
, ,I". 

, I ,_ . .', .." , I':'I' ,', " ! : ,I, ~ .• I I' .' . ," \1 'w ,':' 

. 11unk:'Then t.his waG'.' conf.mry to the %-reements whioh had peen m..'\d~ by ma. 

"j .! " . .' .': '.: . " .," .. .,.; " . '. '~ .1, ,. , . "J" ·,i ' 


. Q: 'nqn·It..y:qu·k.nP'v;~htlt t,~ps on;~:yo.ill~ l!inprf~ry? ,He ~-l? .on~ 9f'·iouJ.i 

'., . . min, assiStant.s•.,' ' , I .• ' '.. I ."'..'. ..,. :."" •.::. ~ ..~'; .. 

, "\' 

.~f; :.,' ,:":. J,.}:.~'." ' .. >. '. .:':"" ", l .',.'. ..':;".,: ", '. "'. /' ',,' ,. i',' .: .~: :;,' 

~: If. he..W9111,d:J;iave ·\yorJ,ted 15'Cla¥s'.··ih. ~aan .t'wotiJ:d:liave:"n:oticed: ~~~ 

·,I·.~e::,~_a~\~:~{;·!~.f:4tp'bB~::~r'B,~Jf.i\,~e~~.no.~d~::~;~:\ ,.:. I '• 

. Q,: . He ,.B~q..~e· g.i,;?n·~'!ant·..·t.o,.\Vo:rf!· ~:·';t)le }.fu.i.~t~ t o~:!"-." ~~ca~ h~:~ ri. 

:reaarv.e 'officer 'intha Luftwoi'f'e he was, threatEmed ..witlliinduct.ion 


• '. " '" ,-'.'. ' , , ' '. ,', " '" ' .... " -; '~'~I I ~ , ,! " " 'j:' i j • k , ':,' j;' " ',' "")' ,'., 1',•j' 

ll'lto.~ .th~ ',Lu:rt~e. an.d thorOi'.6re went. to ,york for tJ:le :M':i:.rl:l,Bt.r.r. .',I, 

, ','. I::''' " I.. \', 

:, " " :',' , .,1::: ~,:'9l:'"-' "2'n"2'81' 3 
., ,I~, ',.", ' !. ,,' ,~,'.", '; ". ' \:1 :' !,~ :' :". ," \ '! : .: ." _' .:.'• 

. ,':,;' 


"'. " 
 i ': :~l. :: ~' ' 
~ '~ "l" ,I 

http:1945�it..t.ll
http:jrit,'wi.tZ
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. ~Th6.t. ~:.fu3f~r ti wei-\! is, ~·~.HO ca",,; .+.0 us; ,,6mpJ;~t~~; . , 

. .volt~fi;iiE'~~'·:i.;; F"d'/::"·;,;;': '•....•.... A:/:" ":.. . 
Q : A sailO:~ "ot:)QQ ,;:t~91i,S~A9. 5l~!(:i~ 6p.~?~i;.he. :·ltir 6c:ist P%d Jr.:::.Gre~" ' 

~O;g!::o,~:~;.·~~~·~~~.~~s!Ar~~:!.·· •.....•.:': ..•~' ..;;: . 
,{Thel ReichSmarsh..~·· fuH.h~r'~tCli~:i;£k~thnt·~incaK.i.~chfeld,h..'\d sticha 

/' 

.' l '.': . '., . ' " . , ':"' .., ", .' : ",,' "';'" -, " '," ~ --,':,"~. ; -''',' ,-,' 'r. ,~. " ; '. ',' - ".', ' '. .-,' '" 
,hi,~p'ay i~· a?e~ 'J;.hat·'(ooiftp;iit}J?~%aJ,,~r~geni~~t~.w():U?-d,:hD.Ve>.been, " 


· mado for, biB ..trDllBfortothoM:inJ;Bt~, BlJlCe;th@ M';iil.l.B:t.ry: Jj11 Qll;pr.ob..:. 

,:~b~i~y, w6iiidnot:::'P~ mo*~:,#rali':'~~'}fc?~~~ry4. ~(a :Y~}l~~~J "'.' ' •. 

,'Q: '~Ho~,~ci' ~~:~"a~·~~,~~.,a's· ~~:'r-~~7-~~:~~~*S~~';;~r':", ."', •. :",' ," '<,:' ~::, " 

, ," Ptiilk:He~'w~B ziotan.' offic:ip.i~"i,Rd'~~~p.bt',~~e ih;:;; S!irltpt:LtJ"e.b.B, "Ja&,m.t,z 

.. ..;~~~¥~bftI~~~"":j.~?\1~:~!~4':'.oeP~dP:t~~o:~:tor. 

(GOerilit;; ,sugges-ted, 'pe~P,ap,a':~~ti:,,~#~ ~ ., 'ft' jv~'fJ "·~~.,hia,.·.pay.:f.rmh~rrosta.hJ., . 

· shohl.d .0 on' but ·:BUrik"'at...'1.:tf;!lfj'::'tnatSI :'.:W&S)no~" 'the 'c[;l;ae~:{ :'.In.·the· Seer .
I .", g .' "", '" "'",,,,,,, .. ,4.,,, ,I c" "" . ",'" "t"" " ". ':" . "." p " 

Mi.niBtry'i.t was"veryuaua.1::,.-tMt' 'pee ;wer~",illen f'rom>,induat:ij'.
'. ''j, ' "". ,::.' :""''',;(;;<~':~:>l;'''> .. '~, ;,:\':, ." "";',':' . ,'~":;:.;:;.' ",'<", 

Q:, .Kir"ch.'f,'e~d:,w~ an" Ol.d~~~;t.!" ,:po, jmu~ye \C¢Yt.!ling further to: sa,y:: 'about,I 

K:lrOhfe~d? ,,,,,,,i,, ·:'·';"-:'it~},:;(:":Y:"(:I::':;';>i"',>~,,:.':';;':t' ", ";"; \ '; ;:' . "", 
• ". • ' .' • . , '. ': ':::" . . /. ':.: \ • .t .' . ~ "': • .~:. ~ \ ~: : ; ",; • 

Funk: He wa!3 v~~'~dust~:i.6+1a'-' bU1! I"d'id not. know hirrr.pefdrfj '11e:6~ 

,," . i;.6/'".",;tJ1,?,,' ::M,':iil,:'"iBtJ:'y,., I,.. , ',i ",' '," ' 
 ":", [" 

• ". ." ••.•• , .:..... t • , • , ,.: ,,:":,'1,',. . ,.. . ,-,-",> '".'::; .. ,;.• .' , 

· Q'. ' ... ' "VfuO:tJ:'d~y6~:(:t.hink;cf."SChiiftzoJSchiiitiU~?·' ': " . ',,' 

,.,.' ',':.. ,:'.',:,~,~,,::,.::.~: 1··;."·~·'·,' ,':/':1'::':':"":")" :. -',":""'~":' .'~,. 


J.ilimJri:He, ~::t.W~B .!did;~"job expe~li·. .He was ,n9t .e6nsip.er~d a..:ver:; ,eapabie' 
. ',' m.w~ bui':t.ilvhi;y'~ 'did',h:i,J;l,job~~ ftiii st1.til#'acti6n~'·:rntl1e/end'he eBpo.~ .'; 
. '. iaJ:ly. hanclledforeign ::,t.:6do ,d:Lscussions;With Cz0choalr'iv'D'lda-;'" . 

•~' " '. " ", ' "'. ' : '}. '",,', ':' , " "". : "., .~" ',::\ .';' , ;, '.; • , '.," < " , ,,':: '.< ,: '-:, ", . ': .' .' ," 

"Q: "mcini,t,'ml~~rd~, do!'.tha.t1 :Scrihlt~6':"SCh1Jt;ius"·i~oicJ.:~e· hci:i:\va~';:i:n·chAr. & 
". ',,",'. " ''''\ ."" .. ,,' "",' ,._'. ",;".,," .... ,,' "',',;'" .. i',,, ' ,,,,I ...nt' "g
of, all' matters 'dthe:t" t:na.n ,s,outheaat.. Botli Rhe:i.hha:rdt and ,S chultze;... , 

'~olil.lii:tuS.it,cii.d' '~ei tho. 6pp'OBit.~>of' ,\Y~t:you n:re· ~JYing: .D6n:r;t:'ypfi lcio~ 
.",,, '.' I. 'lr.:: ... .:: :"t~·r')·' . \ . \, ',," " I V{ha t g'o0s0n 'Jl:l. : y.pur own ~......" ... j.... . ... ':" -' .. " .. ,

l" ,', , ". . ' ,.i'", 

~:Eieima.~dt'y~,;;~ed ,at first :tn~;~e<ili6's,io~a;1~j~~Croat:l;a'ana'ytigdalav4, .. 
, .' L ' i! ~ . - ;' .., \ ",' ", '" .! t '. ,",. '. ',' I ,,' "', " 

but when tHs"j0b 15ecame,to 'rir~a:t,\.S'cJlultze""-Schlu~iua: tb6k,o"v'el'! Czecho
's16vaJci;a o.ridinri.de: ft0qu~nt tripe, to l>ressberg but "at:i' tJ:l(:~'sa.me "t.im,6. .. 
h€rwas :bi char[:,"0 .of ..the': Ute'nd~:i:. '.sections cif,the' Mi.l,1iatrii. ~ . '" •. 

".....•.. "'.': ':" ';"'. "'~.'. ,,: '," ":, I""" .'-',', < .... .\;J"":, ;"" ".. ~' 

, Q :',- ,~~ch!S'~~~Bh4:::~"4o ,;you.:' 'lena,w, Schul~-~'ch1JtiuB '? . " 
,,\ "1::' .<'.",'~"',. " ..:t~~",~~ > ',:-; ':~':'.' .:::! :." ;,1. I"'~ :,"'." ':",:1,'= "'I', ,',,' """." ' .... 

.r.~nnl·::::::L~~otjl~c; df .. ' 
" " ,', ' .•"":' .\ J 

, I 
, i,

iG.bierlih1&iyeB~: '<~.' ',' '.' ": ,.'::' ',' 
F ' '. f', ': 

.,' ,.' " " ., ", .. " .:,-;-. :, ~ " ':'. " ' !', ,', :. ,.' \ ' 

.', Q:,." o'Te:l:.1;:'!t0 :WP:ntY9u":m0w, 'about· Bet::bgo? '. ,vJ 

I" :: ' .• ' "<' '; '..: ' 'I, .',":, , ,,"'::, :" 'i'.:',,::,",.'\ ::' ',', ':l:" "' ... ' ".' •. . ',,' .. ' :"'" ,: "" ",'" '.' .,,' 

G-oor~;~·HiCo~,~~:,;p.e~p~r of Jo:r:,~~ in 'thb4 .J'0ttr~1 'P~ a.;n.a:'f!lt'~r 


""'ru;)nt':to :#i~\~at;rY 'qf'~ZOOnorriid8; o.;ct~e"in::: $pnin:ii.tid~ :f,04.ri.dirie,'the . 
I","

R.OwoJi/~~~~\ihe~~f; <: ':".> ""\" . .~' );. -.' ',,' ' ':;<,\., ' 
. " 

Q:' ,Wh~t was' the :pilii>o~e 'bi':·i:.h~: Ro~k' '~~ny?.' i' \ /;' 

" ':: : . ' ,,' , ., ' ..,:!-:' ,",,: .... '" 
j, '.-j " 

',:';'\i92~~ 
J ", ," 

j 

':~::~:~:~1'~:;~' : . ' 
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,. REP~OOUCED ATTHE NATIONAL ARCHIVI"&', 
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:"""1"[.:,":' ~~·.:':L '>- '~,: : i .. ". '. I. '. ',_ . .. ,;:';'. 

Go~r.:i.ng:.l:Tlant· }~~>~ ~ir8t 01'~ ,tMt 'th:i;.s ,Was ;0:' double COmpany,. . 


.~ ,Jlow~iriElr": '\'Th(i lid::rl· purpo'tr<f O~ 1:.h:iB:'00~ ·flaS to ,mci:ke .. 

. .'. :purohasE!~:of;. needed: ro.w· nla:tefiaj:. 'iriiSPO:~';~BUch as Coppe~I' ., . 

. , :,:. \vblfiWD.'iand,BUJ.phUr~\ AisotO ~ri:Cql~.·::tlti.riinri'l:iihts 'in SPain'. 


. ' tdseo~:·f'tirt:.he:r delive:rl.eS! 0'£ "oortairi m~ mn:tarials. " ; :'J , . 
 , 	 i.' 

. >; : ·':'.;'i\:.. >',-;,":' '., '.';':'.': .'.:: ....: ;.'::' ." ':, ""',,.<, I,:,.' 


Q:, I' .Wn.S" ... tn, ~.fa;.'~"t .. :a#I'irni:>o~;lm.oP.bPolY:.where~,ylf'li, imp.ort.·S<~l'9ni,
i:t:no:f, , 	 .. 
.. Spain" 'lJ:lad:'tc? dlSar~ ihrougfi' the··:ROvmk:'OOmp~? ,;' . ". :, ',.'. ." 


G6J~~:i:'t~.:on~;:"~ithe~S~~g': :.: ,'r " '.,/ ','." '•• .'.
J" ' 

'\.,' ,:,d"·"i·,J//(,·::'.:·. ,'< ..... ,;,:,~.I->,.::~.:.> ;. 	 \';, ":.' 

. Q: ' .Do·you. ,W:i4b)it,a:dd~ .~lS.?,:··· ';' . \" ;. '. '" ," \',' " \': ,." " .',,' i "~', .'; ,.' ',' . '. " . I ' \ '. ' . 

';Goerlii~~:Tha ~~:~:oe Of>~~iut ehated' ~,~"~u;illg ~'the' s~h' . '. . : 

','; . 
 . Ci~D.:; ·\~a;r.\V/e,a6ilt','.vOO:pona "be?" .S!>.~. #: in rifiia . ,m>.y> aQQ1liref·. . '" 

. oredit. thera.:lt:"ii..\a·tlio to.a'li:'of Rowak..t;o reoeive' £::,"OodafriJm . 
.' ." Spri!iiri::ex6~&~.·LD.tar' on: ~t.ar:th~: e~d'Gi-tp.e/Cli~i:l:war~:: 'th~re ' 
'we~enaw' tJi:ude'agree~li1:.s ;Wi~::~'Spaiii '~dIk>~ 9nlY:; ~id;par:t·,()t.,· '.' 

the tra:din:g. . ,[ , 	 '. " .. ( ,', ',.1,' 

".' " .' . ,'.'.' "" '. , !. I -, 	 ','; i, ' 

J 	 I J"" I' : ' \ ~ " , I • '1 _". .' I ~ ~ , , 'j 


,Q:', ,,~, do you,'~h to, a~d ,~nhing tUrlhor? ~. , , 

• ·'f 

• .. ' .' t~' {' '~", ~ ... > • ; , • _ • ',! • I " : ," : ' "I. • < ," :'" t '. 1 

Fuiik;,Thoao trade a,grcie.t:l,(;)nts ~vero conduoted. ',thi'ou£:,il' ro~a.r' Channels. . ,; ".,' 
, \.. , ' ,I. '" ~ • .' , '! ".',' t • ..'\ ,I.' .,' I • . .,:. , .• ",,:- ~It .\"~,. : 

, . ...', : ," , " t ';" i I I::", ' . t· .,' , " . . ... ~ "_, 

~Q;i' i~:,it· cOFro6~to: ab.~.that t.h~'~\-I6i 'o;mpiky\~1'b ·'the:' ed6'l{dm:i~>.. -:; 
,., .,.,dev:lceJ~y,y;rh.;AA Gel,"n~asfli.:Btad Frnnrio in Sp~i:tn?' '" .', " '",..• ' .. 

.,.". " " I' "', .,":. ,.',:1.. .:. ,''. :."., (: ;'. '. ' . ,:,'~",:' ",. ,/'."
'.,,:', Fi.u:clt:Yes·.· ,. '".. . ':,., 1 \ '.' 	 ,.' /' ',.". ' 

" ;J",t ,~::~:. ~,,~~:' ~; ':~ .:-,,'" .~" ',' I"" .''',',' .J,••\"'}. :.' ':' I ,:~' ,,"', ~," )", :"~.·>\tt·,, ': :..... 

.~~ri.ng·;T~t ;is·.true~:!~ut,' the:' RcniahtCoriJpany,did: not ·h..~~O:'iinY:t.lUng'..t.6 
,,, do \vith ;the,iMiriiBtri' of EConomics· but Itias fu(l)otljr under the . 

:: 'f 

4. ,Yeo.ra '. ,p~an.~unde~ JIl.[;'WitZ. ~~'hon 'Ja&,~tz' Y!ent. over ,to <tha,~ , 
!," ," • '. :·UiniBtri.:o£ Eoonomc. he~,too~ RQ,y&lt a.1onij with·~" '. :" 

:.I~N'j.', .-:.,,~.,,\ ';~'i"\<~'-:':' ",:,,:,:¥.', ,":, "~:,~'(,,",: _ . ~'" "t"'" "", l~. '.'" "',, " :',.''t 

'Q::,: \1in:s;·:th~::ibY.rnk· ·OJ;,.:· 'I' ·.in194'1I'ond 1944~th(:/r ~~e·· 0;1' irlst~nt' 
., ,'. ... ".".' '''.' '..': l pPtUl\V: . .. ...", ". ': c· ,;" P"'" ";Lp ',: . ", ' . .' ::."'" 

',',i :':.' ;~t-'t~?: .G.o~·",Gb.vo~enr.: for' ithapurchp.so \ofwolfr~'in:'S~lJi? 

" '-.' ,,' , :;', i ' ,'. 1",,\,', \ '." 


" ," '",~", "',' "~'",,',\,'!:,,,,, ", ,.'1: . \ ", •. ~:; .t.··.:.,', '.,':!._;. '",: , ' '. ,,'''.'1 \~ . ,~'.: 


,_ GoO:r~S:·Thb.t,:~;ptobal?ly':true, )bu~~. di,(Fnpt}?!lye~uc.ufto,~o,:;~~~ 'j:~ . , 

·~t ~h4t:.t_~ ...:Aff tox,uB, I knowa1l6ro' \10:8 hSildled,through.' , " 
.' 

"RdUn.k.;ox~'6pt:tron, oref . ..... :: ..' i " . '" '). . 
.... '. ,.' .,'. "'. ', •. ".r." " " .... '•.' , '. ~~.: "[.~".j':" ,~~ .. ~ ,. ; ,-' 4' ",' , ", : 

;1,Q:llIo.iJdi~c1ih?~?\! ::':i '; (, .•.•• 

Go oring: Tl1.era· proba.'b~ ,:JD.;a direot ~roeinaht betwCle'niriduBtry and' (1. 

rni.ning intorel3~' ,in spnin.: i. 
i 

., ,"Has thQ mbnet...{ry 6t:,1ic..~tions of FranCe< 1;.0' Go~ b~en' ptlid, 9ff. 
or 0,1'0 there still aI1l9UntS o~bd by ~q'Frp.noo· covernmatit?' .... .' . . '. 

>. I ' 

Goering:.Pranoo still ~wes mOn.ey toIGormo.ny.'iUl tho runOtmts f?:r:thfll 
. Ci,yil.. Wa::r. . .,. ,,: . :- .; . 

, I· 
, • ,." , • ~. t ' :" / ' I \) 

,Is not t:hnt an· itar:o.of. Germany' B foroign exchange? 
, . ' t , .. '. f ',' , • ~ ;' (-"" 

GQt;:Irine;: Thnt:h,."I.s never boen Ca.rrioJ. as c.. foroignoxchange oredit since 
'it.·vms neV6~qloo..r if ~is would be p6.l.d .6.tall. Thoro' hD.vo· been 

. diseUSB~OnB on tht.lt. point,· buf. there haanever beon any decision 
, made. ' i ,..( . 

. '. . 

Q: 'WMt would yOu es1:.i1110:1:4· the prosent ··outstbnclil1.e;;: dmotint to ,be? . 
:,'" II . '. 

., 
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DECLA .FlED. RG 
Au~~ori;Y j1/Nb8'31:6:<J' 

, r "'1;" i ' • , " " • " ; !, ; ~! \ 'j'". 

"""('IN;~~~~~~~~~': ';,' ',':' ' , 
" ,. ,,26Jup(f~945.;(~.ro~g}· .... ' .'.: ":; .. 

" "; ,::', '" , . ' " "," "'.~'" hj '~~ .;', 1 ',~; "."';,:;' '." ,-~ ;'~"'::j : . .' ".',"" ,:t'J>~;' ; 
, '.fo.l!"O,'a l I.·~6m~er~300"m#la:io.~ .... That "TUll f9 r 'tE-o da~< . , "',." .!liV:r: .~t,:;~tll,o~.:,,:,:wn7ch:,:i:~ 7il:S~r~ ,tho' lr:ln,~try. of ~~~~~,~'.:., .' 

'.:, .... '. "'/',""'~ "''':~'''~ . ::"(' ,.',' .. ~ ... , ~",', ::;' .' ,;",\:,.",. I:': "~I.' _H • 

W9U~~': S~*Y~Q~I\r:PS'i~J~oyt? >1'. .,:.,,: ,., ..:,,':.-. " 
• ~I, ",Ii': I: ,:', I, .'~" ':'! ",.' ,:;::,}~:'"r., .:, " ..f' ,.:~. ,. ",:'.:'; ,.~t 

. : Ho: vrol:11d ',nc~ ',know·but 9KYf :V:O~il kn9"l.; ',. I . ' ,.. 

Q:.\vhh~: ;6~dr;\'(I~~~'\~~e;:'o;ed':Ge~~:~;f 't~ no.t~~ w.trom. '! .. ,1 

..HUngo.ry•. :~:6r<;~~(}!\'.f.. ·' . i" ;.~' /. 

G~'__ '_.·I·'·'•.._',',,' ..."...............r'.'::~er~',~.·.hb ... dOb~~~r6d.:~;~~/b~i p6~s~b~~:th~.r~{1a,'.::;. i.,' 
'&':' Bl':'lall..debt.;:o'W<?d'py:.. .F.inJ.arid.J.t ,.,::' ·.,;::i·, .~: .. '.: .' 

'j:' 1'--," 

Q: r, Ge.tt~.~>.b,.ao...kl·:",t6 ...I»'ili1l~... ,",:.~·;d.~O.;Jb.. ~~,,::Ar~ ~e~e ~.:.d~~ept's:a<iro~~'~~~'ing:,·
t " bt b ha' D ? .. ' '" :',', '. '"'' 

, i tho," ";0 .. :<;m'; ,.e,,~, 9:t; '~P.q~:'[, :' " '\: I'., '..... ;. ". ~ ,,:,;.,: : 

. I ",', f:l" .. :,:... ': .,,':'~:' \ "J.'1,' •...:~ ..• ~.: .•~.; i",':'~"'·"':~: >:",,":'. '. -';,' ::.,,:,.:!':_.)(, 
Goering:Thore shoUld .besuoh. d6ct:Ulierl'UHat tho' Foreign·Oft'ico. 

'~~ ,,;o1lidil.ib~~~Qj?~l\l>b~' :, /)'1: ,"; :',:, >c ;,' '; , 
•. I,"'. (,.,' , 

'"Goer;tUg:He shoUld·,r;:kn6w.'· , 
, " . 

'! '. 
'\ .. ...' ',' . ... ,"."', ' ''-\' .'. ;. 

'.' : ~~ ~ ,... ,,\ ~ , " '" . ,~;..:' . ,'i " ',! ' , • " ' " 

'Q;. " What., :o.b91,it TUrkeY1 :r'" .. ',. "" " 

'.'; I !, . I,. ., . 

,.1.' 
;: . '. ,.:....':.y\;/,:~ ..". ':,' .'. J,;,;'. '.. ' .[ . ,"'," 

:: ,\ .<FuilJi:That/·aocount.;.~h6~.d lbe.corirple~~1Y'jC'ieaiyd. '" . ,! " 
, ' , " ' . '." . " ,,' ., ,1' , ,~, .: "" ' .~ 

.. : 

I ' '-:. " ;'.' '~')l .". ". " ~ "'. '.! '\, ',. '\ r.' t r. I'. :\ " ,r., . I~ .\ .':, :. 

;': .Q:'~~:,:.ab.6~~:f~~:~~:' ':':' .. ,'i -.':,.~ '. '.!'; I, (':""'" ,';::.",.:,,;.?~:.ti\ 1'• 

~:At the ve'ry;ohd' 'tho:ro'. \'(era very comp1ieated.dia·cussiona. \Yi.th Japan " 
.. '6;boti~ plitOnt<right.s,. but' they \'rer~:not:f,in±Bhad.. . ,;<,' '\,,' . ,_ .', :~< ;,:<.',.. ,~, ,: '.", ;<':"1" l· . , . ':" ' .• ; ':':. ~:; . , 

Q: "'Th~n. .Ja.Ptul/J.;B·'l.fi.'.ba,.da·e~~?:· . ;., ; :.:" . I. ',' 'I', .. 

.. ,\~ ;':" ;:. ::'. <\' .... : .. !", ". ..i .;:, i' , - ., .. '''~: ';,?:: -, 
·]lunk:We" yiov,l<;l,:not o.~cei:rt(' ,tht=iil-y~:m .Iin I~h~ ~d.BinGe. np valti~ exist~d: . I '.': I 

,.t for, '1:t- ..inEurop'~.;. We, .only c0\.O.4 'l}e1p .·i;J1e.:rap,aJle,itG· :In,~~ope})y:; . ,.' 
'giv:irig them: ·:9.redi~~5..n\t'o,r~~ \~,~'Ohall~ .. "tcir,~#~;4'~9,,~in ..q\~s.:·,:ffa;,l1cs •. 
" '. ~, \ ""',,.', I '. ,'. " .r".' 'r';:" ". : : ':.' " " " ,;' ' :_:' '. "" . ;,' t:;.·, I ' 

·Q: ·.Ki.rbhi'e1(t told rnethat .Jaf,mtz' had,diffictiltiel3 "vitli ;tlia . Nazu)and : . 
" .' " " ••q,... " .' ~ '» !~,,' I ".' ,: '. . .,,' ,>: ", '. , ,',' ,~, ...'.r' <,. j ,.'" ',~i ',.' ,1\ 

.,', ·;!,vas'..t'ire.d~· Is thiitright?, " ',.'!. ." 1 '. "" " ': ,,: "; '., 

• 

.,':' < , ;~:~"" :-""'•••,'.:'•• ' I'.J' '.,: '/: ,:'\. :.... ,~" .1.,-, I .", . ~ : "'("'"
'.,:! . '.

", ,::.r~:~:d;::;:&::':~,:rd~nt :~" ,.\ ~: .__ '. '.,., 
" ~:~o~ause oflli's '~oneillno~a.~~ 'coul:d. l;i~t :carr;y' :911.·h~wo.rk,. a.rid i~,," ,'". 

'Yilstlg>reed :tha:t-. hEl;Bh6ul~('10a~?tl1o: l.~ist~. : ,,~, ': .,>' :."';;'1 ' /',.'r" 

J',' ",,' .... ", .\. ,.~':'.\., '., • ,"' ': .:-' '.'1' ";'; •. ';'l: '.: ;':' ,'. ,~,.,' .., .' ~. J_" 

..... Q.:. Ki:i::'chteld. is: .0.' Groat lial' 'atmarontlye" . "". ." .' 
, . ".' ' <, ,';-. '::,' ...... : "." ..•.,.. : .;~ ". " '.,":',',':':.'~." " : ......t.,!' ':'j"" :"'1'<.1". ," \':' "~" '. ,~ 

• )' A 'J.' ' I'". ':" ,': )_1 , 

Goe~:J:ai?;'Iviii:; "jason .'0.1(1 party. :mombor and :he ;wa3 'of:·tho.fe\'l :.bffia.... ' 
" .' iAl.i:i·,>1h6'l:U.1-ro.ya. wore his party unitorni at ';7ork. .," ':,.-,:1. 

' .' ' .. ,;. '",": "', ,.'. 

· Q:,' ; 'Did you imdvi kn~;~ 'Whor~ j~:.~. runi? Mo. WUS ~~rqsted "by·)the G0~tapO
f.fY,\'.'i1944,.•~"~"·"\·" -'-~'.I, ',,', ',' .'~\ "., "',r,', ,,)'.,'\ ,:.;. \,:",t",/;"\ <.:"1:. 1 

.r., " 
""""':1. " ":;,: 

, , ., " \ I ' 1 • • ,f' .. 

. ' ',: :.' ~" .. ~ ~lr.·';!'.;:;."li,·' ....-,. ),1';." ",:,,,,11"", . . :,.j'::., .... ;.) 

:FUn.k:,H;s,)i.i:te gave .r?f~-0 ..t? 0.112 ~~'·1:J1~,c0l1a'i>ir.citor~~,;:(\nd,:.\~roJ.~e~~~y~4 ~a .,':
jnote. from,: Bormo.nn ..or'lb.rruor:tho.t Landi:tOhr should ·be dl.Snussed.,'. 

. . . '. ! j I . , ,. ,!. '.' ~ i." : l. ' . I,;..' :' ' . :, J'" , ; 1',.\; \ ., 

Q:' "w~at.dfdyofr",d6.?'~, ." j .',;,; ;':',:/:~ r '.: 

'. ~:HS' wo;s ·diSlni.S~~d»' ",' .': .;(::'i if ','1 1 ,. ','i' 

, :: .'j ; . " :,:' ! ,.::<',,''-; }' ",:-~ 7.94'-.' 'I' ,~. - " 

, . " : " "',, '. ,.",.".' '; :....,'.:~•.'.: '., " ,: '; . ' ; 

. '. .' '. , .; -', ", .: , . :. \ , . ; 

. "~I, ',' . .., ..1 :,' s· .,.,.; tQ'" :'O"E' m' . .... . ".t:i r '):a,"'; "'/'/.;' . 

.J. 

": 
' .• " ~';!,.\~. ~~~,~,,·~,~.~".~.·'t· :{, ;,',j" 



"'," 

",),., 

,Wrik'.No·~, ' 'j"".'1 ,i,' 
" {Ii' "'" " I 

;", -,', ,,," , 

, , ,\ ' 

Q: 'I Was hea ,~pa:b~~):~e~lo:w?~ ( 
. • ,.~' ,i . I 

. . . . ",.' . \ ' ": ',. '. ' " .. t, ~ j, , 1:' 

FUnk.:He was 'qUieta old.. 'but he knew'. his Ijob-., ' 
11 . 	 .' I- "" ' "" . : ... " " ; " . I 1:"", " ":,:! ',' . 

Q;' IGe,t~ing'ba~~",to,'Brit~~~~.' Beth0~:,to~d~.:~~waB a good Nazi. 

~ , 

G{)er\i.ng~He· WaS ';serit up. from the Po:-rtY•. i " 
• • , ., r' :' 	 • , ~;" ~ :'" '; • • 

Q: DOyo1l1mowwhere ;.6r wh~ he jOix).e9: tp,el',Part.y? 
I~:' " 	 . 
! ~ \ ,,', i': . . 

,,'. 	 ,,';, . , Gge$g:NO. ~:~o. 
I....... '. .' .... " .. ., 	 ' . ,J: 

,',',' ..: Q: .i Do' 'you lCnciwKUhJ,.om8nn:?· . 
, 	 .' ,.' , ,

" :. I' . 	 , .j ,.Funk;:N6.. 

.. ., 

,j 
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• 	.,,:~,E~~OOUC-E~~~~~::~AL ARCHIVES'i~} 
., .' ,,;::';~::-:;JJ"': 

S.~E'", 

." , 	 , 'I' ',':::", ::i,; :F:";::, ':"f,·':; '<'~;.;."",,',:,:r,:,',, ,I,: ;:' ",,' , 

, , ,.INTEfUtOq~TION:':OF"i,S,QfWEl5-+)N~KROSIG::r~,',I 

• " ',l.,;".' , ,rr! ";' J ,. ". r .,' " 

,:( I'llP;ral~ehc'ei, b:f:qo.o;ring; lanSi" Funk) 
:, ! '.' ./,.>!,t'· ", <' "; ";' 'I ,.~. :;.! .-:.',$',: ;" ~f': t>. ..: .;q", \"'~ ,".","; ".)1 

"I"P 26 "JUne' ,1945, (niorp,ing), ' ,;"
"," ,.' ',~: .-/ i<.:,: J" ' ".' 

',/,; , "i', '", ',', ' J,",\,," '.'~ ,', '',,1 	 ,.;-, 

, :',Q': +o,~·,?a.ve ,i5~'k~~ihi.8'te:r; ;'f;!~~~~n'd'~,', ~'6rmrolY';, :t4$Y';'~<~~)~':~ , 
Whelf did'.';)lb:t:l'beqom~3 Mfnis~er.~ :,~o'<, :' ',' ,j "'t,;, J":':, :~"':i;';:";' : 

i"'::':{932":', ",,' .', .:", :', "'" .J, ,I, . -.' .:', ,'<:, \:::': \, 

,:-; . 	 ',',,; t\', ';1.," , .:., " ... ,' . " ;' " I" t ',. '" '. 
).: :j 

:'Q:}'. ,~'ef.6;e 'th~{&w~'re Y~~·~..o'f.i;~Ji~{~ri:'t;h~r)JI~h{i~t~y 
, . ~,', .Y. FI;iJ:rance?" . " '",' ,.. ,",':{,{,':,': ,I 1.,";./' 	 " 

, , ... : • ,',. L' '<, '" '. ,<,
,A: . Yes'~, ','! .. " ,,'

, I ' ,,', :' .',:' ':':, , ,:' •,I 

, , • " ,.:!i .. ' 

'Q- S±11ce:when?', ',' ·,'i
,':' " 	 ,',' .41!' I 1,1 f. • \. "1',·' -f'l .: J.< : ,.i:',~,! ..,,':1 


',. ,( 1. '. .' , !' ~ ,'.. ;. 1: ' 


("."." ,. 	 .it·: , ''1920.:,'' . '. ,:' , .. ,.; t'.... ; ,'.~ 
", ...". '·1 ," " 'j ;" . .' ; ~ I', ~ I.' )', \ \' ~ r , . . i ';" '~', , , ' '! 


, . t" ',.,' j, 

1 

,I,,, " " , , 

, . Q:. '\fha,t, c,ait you t,01:1 ',¥,-e,' ab,01l:~), the ',toital 'amQunt of', Ger¥1ai:L:', 


. ,:.' , 9ur.~ency'" ou~stail~il]-'~ ,at. ,t~i,s I~~me~?.' ': \ ,,: " 
;\ 

,~:" '~ 'd:OP' J ·~d~. at; t1:ii~ m~~'eJt, ':jbu't ~as, ta=;, '~$ 'I!r'eplrm~~~',:},;;' 
.~n Ap~rl'·:l.t:"was' 1~(3twee!l 60'.and ,65~ ,~il·~l.o:t;ls,.,:. ' ' .' " \ 

, "" ' .:.' "I, "I, , ,"" , ',' . ' " 

, , , . Q: . .'yo~ \014 'ar{Ame:t-icim o:r:f'id~r' Ion 4' ,June 'q\ut~' a .diff,d'~~~t 
fig1,l:r'7'e,,:.' 'J":.,.,l,':,,\ ;>"!,' I, "T' 

" ' .. , ~, ,:.:l,::·'that 0. miS~~ke~"'·:l!,'"I,.••·•. ··, <,: ',,' .,e"::' "':, 
" 	 . i',:" '" ,,1 "', ',:' ;, :,' .. ';; 

'I' : A:!e, 6,-,';[ 'oniiTe~~l1lpere~ ,t~e~i~~~e:.'~l1:ich"I'l.'i~dl.':3~'<ir£~·;! ", :', , 
,;,.. vvhen.I ·ma;de';!somet!l~ cpmpu.tatl.OnS~1 ''t!ut·the ,next, day, i 

, ", .~ft:e~:pl~k~~~g,'th~t",$t~tem~~~, I!, }j~~~;~a.;,~~:rrGct:~Ori"i ',. 

,/Q: 'Towh0m?'·: .;, ,'.. ', ;' ,:\.:.. " ,": .';,' :,:
, I· ": " 	,,:, ';,,'; .: /'" . '" '.Ii ,'} :'1\' :', '"I:.:' 

~.: ,]n'~"YV7~t~erl"'r~~~6 "of Y'h~t'·TrJ;1?d: said 'th~ :'.;,~~i 'bei6t!~:~::".·:" 
, : " .I., '" ~', '.... .::' " ".,' r' t" """ ,~ , ," " .. " :' ., • ' " " ; : ;'" , ,," 

,~: 1lo ybui'±'enieirioer.: the:'figu:rE:l yo:u:,toild 'the .'Afuef;ican 0:f:fi9~r" '" 
on, theA:~h',of,~June?",you :s~ai~r;'~t '40 billiLon~,' .'\ 'I ,,' '. 

, I ,'A: Ye s~, ' ',J,' "'.;, ',' ": i" 'I."," ,'"." 'i 

'\':;':"',Q:' ,t~'~igk~,' YO~:,' arC':tYl,~,r'\Mifu.·::Jt'~ir Of'~i~:~c·e. ~·Tha.t,ts!a:;',:" 
~~r~~ mf,~talSe\<tp.·make •.• :'Wlin~' I,kin~:pftan qffi,Gia;L,'~'r~i,' 
y<;m ?',,~ ':' ';., ',,'}': ',' " .," ,'; , ,:1':, ",;,.:",,'" ,',' ',.,' I,. ';" 

F~:', ',The,.' dat~ of the~'~6:~6hs,~rui~1 W~~·~~§U~liy·2,. 01';.3' V~E!)ekSt,;. ',' 
late,. so' that t4eM~nrster\ ofl F,l.n~:ttlce"could, "n,qt ,exactlY " 


'. '.:: " ,kno\y ,what the' ,correct ·figure, ~vas; 'at',tho, moment~:,' ' ..', .':'

.' " .1::', ,~; '.l :,:',"';" , :: :'::::: t~:' '," .' ';', " :C,., ' '1 ~, ,', '. 


:' Q:You. mean '·25' bi:tt:i,onwas .the 'lag "C,:f3, .weE~ks?,:' ':
", I' " .. ' ','" '(1"" ,1, I,: ' .', ""/", 

'F~'':, .. N,~;',:':4~::'bii~~on "\~'~~"d'Of;i~f~~lY" oO"·16w,;,'J'59.. ~ad, ,::':,:"'~: .. 
, .,already,:beenga.:V9n out ': I "'"'' ,f,_ ' 	 'i .,1.,,'

, ,',' ,', 'I· :,,' .. ~' ,," ':"<""",:' ,.""[.,1,'",, "".'.1 """ ... :.i> :,'" '".' ":',i',,\ 1,1: 

':" Cd,: ':1unk, ~,t is .yolp? Qpi:q;ibn,'thcit:;i:Qi' ~priL t'h~ ~'CirC:ul\at'i?n,' 
. ' w8s"whut?" , " I ,'j" ,: 'I. " ~', ' "",f ,',' ': 	 : '. 

A': :It· sh~~ld ~'h~ve'beeri~b;~t,16b ~ilit6ii., :'.';' :" \' 
, "', 	'", , " ,'~'", .~ .,' )'96 r ", "2" 02:818', 

'I,' , .,;, ,I " ".:,"" :;':7:~.,...; :,[ ", " \',' 	 ~ 
.' ',I, "','j', "" 	 "", 

C )' l' ' -J.l 	 ",' >~ , J' 
, " .""",, . 	 ,',,: ,..,"'E'·'" R'"""'""j' ,', 

I' 

"I'.\'-> ' . ," ' , ' ,. ,:. .t> " " C ,",'J!J,.g: , 	 ;, ," , ," ,:: \' 
', ....''<:: ":1,' ',~'--:-r"\'~'I':~' 	 , \,i ':'i' ' 

http:o,~�,?a.ve


, ;. 

,>' 

~):~t.': .: 

"<: 

! ,,' 

"\ ' 

" .: 	

, , .' 

, 1 

. i , ' " ,I ' t ' ~. , ,,' ",,: 1 ' ,'" ~ , ,,", 

,Q: 1WJ:ui t WQS ~h'emo~thl~ x;at4, ;0£'11 'in,c reaso? " 

":', 	 ::otti:in.g,', :t,h,e last,':mo~ths,'~{G:htld' an' ine'rease uP,to 
, \ 

3 billion a month'.' , " ",,", ,:'/:
, '" 	 ' ,,' , ,,' I 1',' , " 

Go~~ing r d'~' y6u'.kno;i '~,ny~hidg' ab~)U~t this? 
"" 	 '" . ",,' :,' "',"'" ' ,': L'" j, """..:"", 

:" Illc,vorQenlsidered fthol,se::question1?, 
• " ' , .' "~' " , l' , . ' !', -, _ .:;~,' '<, ~ ',' """,. r", " .,,: ' ' 

Wo','v?';il1 a,s~umG,tha't, it i~<6d billion. ',How~u.ch'was 
:B,oritenrnrirks and' w110::prin~e!ijt.he R'cri ton.znar¥:s?·,l ' ,', ,',,:-,,".:,: ~.':l;'· ."': ) ,.: i ' 

II ., 
, A. Ren temncir.ks \vorc" adin±ni~~cre,d .by' tho', R,(;ichsb~.n,k~, " .A;bbut 

,2, 'billion were fin RcntenmarJfs or! perha."()s "<1 1~ ttlelcss. 
The questionwh9thermoI'G, R(:/n:,tCriJnarks ,'should'> be 'pril'l'tcd 
was', always 'Ci isc\ls:;:fe a. ' be'tweerf:t11o Rcichsbbnk and th¢" .,',; 

, , inanceMinistry~: _" " ,!, ! 	 " " 
0,·1 

,I .. ,'. 

,'- 'It' ' 

, A,: 	 On..;ry 1 :and2",mark§,."':, " '. 
" 

, " 
! 


f"" .,' .,' ," ,'; ;' , ' ",<~ ';'0'. ,,:', ';(::" ,<'" '.. ',',' ", 

Q,..' What 	'happened to' the' 5' Rqnterlmn,rk' bills? I ' , 

., t • , ',' ,", , " I , : "I': " :,,' '. 
The RonteiJ.:mark note,s vver(r eJ~Ch811g6d:, s orne timo d~i:ng, " 

h.~ war into,: other bank notes.' " 


, • '1 	 I ,'.' " , , ., ,," ' " . " " ' 
' ..... : 	 , , ", 1" :.:.' " ~': j,,' r ,:, ' ,/ '~:!"";::,,,", ",',; 

Q: What.'was/the ota'! 'riumber;of:,:Reichs±narks "cil1.d,Rcm:ten':'!"
marks at, the' end o,f 19431. ',,; , , ' '; ",," , 

, , • J 
, , _ ," " ,1 I', ' -i' , ' " 

': Ahout" 35 -rto;36: b:i.l'lions alt the end" of, 1943.:Bet'we,en," , 
40,r;in4. 45' :biii,~pri;' ri't th,c'end],?f 1944~, ,~he,,'~ap~din~> ,:' 

1 <?r'oase on+y ,occurred In t~r: 0rl- : ',""'., ",' " , 
:' 	,.' . \" ' , ' :" ',.' :",," i'" t,' ,)' , .' ":.' " 

',Q:'iThe currEmcy.' i~ more, orlfess0ut: of:c O~l tF01. Is' the it 
',iright? , " ' ; 'I , 

,i ',I 

A: 	 'The(,"diffidil1 t:to'/ of c'ontr;olliing, burr~ncy :ar,~~~e/fri':'

':Gho',wiilt<3:f'6f1944',1945..'" ' " , 


, .' , '. 	 y 

I 


Q:. I~,'thqt'rj£~lit? '""i ,:l' :,;', 

'," i: / ",', ,: : !, ,'. f:' ',' ";' , "', ,'; , !:,' 


,FUNK::" ~?s ~' c~ief~ythrough t:he',~es~ructiOli of. ,~",a~lroa~,s., " 

, and m2~1. s~rvJ,.ce" and bec8use,.. peGple ,started "honrd:lng 

, 
money,; at home~' "Betweb'ri 1:2 rind 15 bill:Lonmarks a're' '. 
~,eitg hom;qed" by pri:vate :ind~viduals.' ,', ",. ' 

Q:, "That' aro"':the;denorninatio~s o~' th~Reichsh'~iik'rio:,te~" 

Icurrent,l] ~~ts~anCiing?;i, .:,,' ' . ~ < 


'.,: ']'UNI~:/ 5-, ;10', .,';'2'0;' :~,O~' '190, ana.,r:poO ~8~k~. 'I 
. " , ,". ,; . . ',1",': .' ' . , ", 

, Q: 	 1's tR-e" 10,00 Inark ,not'c' in, gcn~~al ;,ci:rculc.l.tion or ls'itt 

COnfL'1ed to. banks? ' . .', ','i"
\, 	 " . ') , 

'" 	 'I' ' I ../ 

, FUNKi~·· In' ,genci,al ;dil::c,uilation;~: .
'.1 ' ',,' :,"1 ' " ' " , 

" 'Q: "IIsil~e';~: ~,~~larg7r ;!ld~~,?"'; " 
, . 	 i,:,':' , . '; ",',:.' ':! ' , ", " ' _,'

. FUN':KI:ITh,erc, wasno:lc.rger nOit'e~IThe,lOOOmark ,note was' 

6otlikod ,by the ,'people ,smee there, was .$.' fear .. that: 

lone :d6,y i~t 'J,rvould... be 'cEilled ifJ,." ....
... I,.. ,

" ' , " " ,i" , I'·, I ' , ',"/' 

, , ',' ,I 


1~. "..J 97.. 
i',' 'j -' 	 ·',:202819 '", 

" 	 I. :, : ", 
)'\, S E ,C,i"",' ", T,' , ' ...,), "", ",' 	 - -- ..... 1 :!," 0.-,,:'" '. '. ': 	 "1 ",", "" 'i .' 
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THE NATIONAL ARCHIVES; :.•;,l
"-1---r~"-7;';---"jltP 

, " ...... 

,:' ' :: ',',,,: ' ';: ' ," :, ' ". ' , "' '. .., ~ .,
S E ~ CI'R ' :E. ~ T .. ." . ..,' .' . . 

.-:--. ~ :-'1 --·r -,'(Kr,oSifgk\Gocr~,ng-]~1uri19: . , 
-; r '1 \, , ' . ",... I. 

"", : ,'" 
.." . 'I . , 

.' 11 ;', '<'/<'.,',' ." ,::",:.,:,'., J ,:" ':i·'." ';' :,': ;';',/ . ,,'I,ll ;.,', 'j' '/ " :~",;, i'l: " 
It" .' 

Q': -;'. iSf ?¢'i:-v:Lc,d .on th$' public :de'bt i inclu;:ling 'r$~ . 

~(:" .: \'.: ' I . :, '.'. ;?:t;!:·.',4eb;t~.,,:::~, ~l. ,..? " ':< .',"'>1 ,....... ::.:.' , , 
.A:' ~Q~I:·ge~::,·th~:{wrO~1..e(;;Pi9tur,b) ~i!:You. :ihcI~de .'iA,:p'U~ii'c '.' ,,' I 

pxpe11d~ tur?:s.. the. T~PCl;;';~E)~~ ,9;.t:s~ort:. .tcrm p~1·PG+:S. \vlgc~', .' '..' 
. arG,later"'H3Sued·'.anew,,,·.' ,t,·· i .. ' ' .. ' :"'. ..', ' •. ; .. : ', 

... 1 .. :':! ... ,') :'·;-'-:·'···:,;i.·"I·. .!: I~ • '.:',;, ........ .
:.",. '. !."I" 

Q: .:[\lIi.anj;' .'the·· fj;g\l;r'~. bf' ':il,1ter~'st .and' 3mortizo.ti;on cin·tl?-~. 
',,}. piublic d."b.t:··,/" ",'. .' 'j :. ))1: ..;. ',' . \ '...:.,; .... ." '.:' 

, ....... '., • . I ,~ • \ ' .....-',.; : ~; ~ \' ':.: ", ;, ,t' 

. :r .. ,...:,.::'", .., ,:,;:'.fi'·:~· .'~'. '. ;. '.:.::', ":11,.;.'; ,... ., 

'i: .' [ht~0ros:~ and·Om.ort~iz8tionl am,Olint, :to "'a~boutl'~; b~il~··on . 
,b:, ,Y.~~+ •.. : ;.:i:·'!~:' '; .. ,:' .. , ''' .. j:. . ". ": . • (' ,i.,i« • ' 

'<Q': ';·[ri,.194~''';'1.b~::):i,tid::~.nfomd··O}·;· a~'~:4!i42 bi~11.bri RiL, .. bip~.l~~~:
.; }1l:L"0 ifor. q.9y:e·r!!~flp'~o.l funptI~.ns pl~s lnteres;t and; ",,' 

amortiz,nt/icin"a'b'Out' '112', billion.,: Is tl1a~. right? ' :. ~ \
l' . < .... ·i· .' . t.'. . '. l' ,l,.. · .' " : ,.:, ,'.' : ,;. 

A: [u;.:'tho· sUrnof,"IOO bi:Ll:ion~ ,do;bt service loi' ~O, :-:to :12', , 
.' \ • . F '. ' '," ' 1 ' ' , , ,'f 

, , bIlllon·vvas:ihcliid.ed •. · . I '.' 'f' ',,:, . "', . , . 
" •. ' '/ \ ,i', , Ii, ' j t'.,.:"'j 

'Q: ,. Youthon,'hn'da J~'afid'it·6f::58:r.~ilii~n>·lyo,u· wb;t.e';':a:b~{~>1 J 

,.' ~9 ·m·oc-t'curl:;cf;l.texpe'n.Cl.iL·t:tir:c·0ulY.:tothq·cxtent, of"142%·. ' ;. 
, '" [s that, .. carro·ct?: ',;" :'i':j .... ; '1. ..,'," ,'" I . 

MI I, ,I \/ ! i •• /' 

·A:Th:::t is pro:babl,y t·rU:o·~' .. ", ';. ." 
, , 

'., . Q•. ·~hi~"iS for~l1e fiscal;:hr endi,!§ ~prili.$4L*iiL: ..... . 
Itho,:~'eficit be "larger or smaller fg.r. the 'yc'ar' ertq.':Lri.g." ..'; 
~945.?, ..•.. ,:-:.""'" .'" ,': ~.r· ,.;;, i. '., .". . ,:. :"":::' .' 

'A: .;rt;wilJ. t'e' g.r:ec:~er··•.:~ T~.x. ¥11C6mo,i'in tho ':b·eiihh:irigi!:~~bs,:··;'i:.,.-"'"
'.' . ,~h'e·. s,am.c but de:q'rpaised ;la'to:pJOn, :y. ·tota.i Of p:e~21a'ps,:' ~., 

': 28,' bi;Ll:ion .. for the' current'· year~ .~ , . ',' .:, ".1.\.';' 

.' . I'", .',. .'~ .' .' '. I" .' ;,,' . ;:., . : '.•• • J' i" , . . ,; 

,Q: .. 'Will ·thcr'c·, he, a'· a~fibit 0':1='-85' bil~iori? 

:; i: .kt, ~eas.t. '~>~DU;rl:Ag:t1le iasr'y~~~t th~·.iriS.rea~~'·: .. i,h'··~~bi;c·:. ':,. 
·aept.\7QS· titbGu~7b-il~+ion'aJ'mbn~h;'~his ~sl:tru6':I.p'r01:tably '. ' .. 
until' Fcbruary~ ,! . 'I ':' '.. ' ,.' : .....':,., '.'! 

. 'J '.' '. . .'.c. ". i ..,'.; .,. . ',' ," 
1 . i' ., ." '" '1 . ". • '. 

Q:. That monthly in,cree:s.e would bc'CoHsistent vii'th, a J 

re<firY~;"Of.!'~~,~U:~ 'E}.?·~117~?rl::! ., ,:.": "". ":;\'" " ".;,., 
"A-: ·lhi~.,i~cr~~,./oni~' s~~r:cF. afo'~t.: th.~ m~.dQl~.~.:·Of,,~t~~·,~~ar•. I' 

Q:' ~at wa~. thq,'inqreqsc of ~hG ;.p..~b~:Lc·d)3btf6r, the l.::st ", 
mOJ?,t'h .y·()u~o:w?· I . r ..' . i . .;>.; '. .' 

. i' 

I 
.'j .::,. ";A:' ~ th'in~ .:~t':,w~'s:la·bo~t 8' blit~'ibn~ .:l~:JF'G,br~.a,fy ;.<;; '. 

• ~ I. < , • ' 'I F,: , ;. " • 1' •. • j: " ;.," ,\. 

Q-: .• 8' billio:t;l i's :qt"c6'ns~rvat'i~o ,guo~s ~ lS '.i,t,. fldt? . . '/,' ~.:' . ,.I ' ',," 1· , .. ' ' .. ' .'.: • .! I... ',' . \. " 
,.,!. , I .-if" , ~ 'I :,. ...; ',. • }, '.:' t.,

:A':, '. a.e'si;~,. ':_ . " . , ,'.i . 

I,,: ,'. ,,; .:" , \' . .· . . '.." . .... .:n' . ",., ..' . '~:' .. '1' 

Q: .. Let I· S , l,oak at'theGcm'eind,en.. "d:he :Reich GbvGrnni6ri t,: has' 
. I' . t " ' ~ , • " " .'.' I":" , .. . 

ceased to exist. ,'Cnn ,tho :;G.cmoinden.rai se.6uffic'ricnt 
. ~axes;:to: ,t~.ke:;?:9.reb:fl fU~,~.ti~n~', theY,\vould pcrf'qrril,.... 

, ,plus fun9tlon,S'.,.of ,tho' Re:Lch: wh1.ch', must b~.perf,orinG.d 0ll 
. I ~b:0t:miunal vO'!'.?'· ,~pc.akingi:l1.Q~v ripout:, the ,~lltiJ_re,;:.. . .' , 

~FUNKI:~'Thd~'e' i's ·h.O'·,dCl~~:~th::1ti:'t11~Y .sh6~1:r·b'e· abib't';/lf~~dle .: 
. ( ~hO~...r,.. o\Vn".~lt·nanC~ng, .·s~n'c6'·tfere.'.are 'rio, big(i~pOnse~s:.' .\ ' .. 

• J ' .!J.::or .,e~:r-mamen ,.'. " ':,'. ",."" :" ",,' " ,', 
I .. '":'~:\':':'~:::' .. :.•'. :,,;','.. ,: .. !?9T i :' .,':, '2d282 (j'-'.,ll;:'k,( 
. :~ ." , : ': ''''. '. ..',.. , . ! .•:" ..' ": :'.. ," :.:.' ;'~,.~\.'.~:~::.'~.'-.:,:,~ 

.. 1'.. ·.'·, '.' "',, ., ' .. j: .. \ _.1" . ,i," ,". ". • .. 
i " "'8 <Ej: C. R' ..c;... T. . . ,., :.:!.:.·1' • '\ 
,,' ';.' /"." j'.......•. '. _~' I ' ,'.
I, , .', ~,'-:,T··

, (:: , '\" i \,. • • l' , I . ;' 
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B,.:a:i.4.L NARA o'ate 8,-3:0 

I 'f' 

,.U:< . ." ' :_ 
~.(K~osigk-G:oering...;Fun~) 

. '/". I 
! . 

. t,. '" ... '.... ,~ L", l' ~. :..~.:'.:,. " "'. . ~' ,\," 
thG':pub:Licd$b~?: " "", 

; ',. , ! ", ',Z' .• \'. 'I "" :(.. , '. '. " .1 : 

A: Since'there',is:'no c;bntr81j~~x,' colle'ct:j..on, the Iqu~!3tion' ,-',' 
1's. how pi1-b'li'c:;debi, wil~.lJe paid,: ;~lso ,pehl3ionE! and:. ' 
c6nt±"ibutiOllS O'f!,thc':Rqich, ,~o . sO,cials8curity, and 'in- . 

. \ suranee.arid ~ c'¢p.tribut ions ;:tQ .war:,'v,i6tims, all-9- alsQ' : 
. '~~:~la~ damage ,to, prop~r~y •. "Th~',matter .. thep: is~hat ~t4ere 

lS,:. Cl pe:rm.art~n,t de;flcl.t.
1
1U 'pIlospect.· Dnesp:Q'q.ld"be ,~ble 

. Ito .' c·ovf3:(publiq ~rebt. arid 'Ipcn'si'ons .b'ut:i.t .vvo:u1d'o'e .. ,,' .•. ". 
Iim~ossible:.,. t?:coyorviar,"dama,ge~,'! ,,', ')','" :1. 

.i .,.,". ,.>/::," .: ...., '. <':" .. j ,,;.:':' . ", "', "'"'' ',;,'. ".':, 
""Q: !Vmat abo1it,"pEmsiOlis to :war Yiict'iirrs'iandfamiliosofi', .' 

'vn:ll:'vi6tims? ;', :i':" . . ',i: '[ , ..' ,:' 	 ," 

·,1 ,'" ';':, ' "':: '\,;. f' , ':'" I 

A:" 'This ciues~i6ri.6'::;,n,iohly·':bdD.ll!~vie'rcdwh~n ,:'v"le:(ni011fwl~~:t, th'e 
. :pub+ic opining ,P?wer wilJ.. bell~: ,what deb:tswil1 b(3 pai~, 
iand what 'debts wl11 bo, to'ke'n", off, the. books •. -, .,1"Ir :. . ',' '.' ,', ,': I :" 	 , " 

Q:Mak~Who.te~~rils~umpt:{:,o;ns) i;hpt Y?t3- find n,ec~'ssari, can: 
Wpu sceany possihi+ity. orth9r than' a: substantial ,deficit .
:fo'r :thel next 5 9r"lO:y~c.r~?i Yo,':,:." . i' 
'I··," " .: '. ..... .' ,." " ",.': \" .. \ . 	 .' ,: . .' /. .,' '. 

, •• / > • , • I • , \ ", '," \,., , ' 

GOERING:,' All ,great ci,t~os' aro;:obmpl'otcly destroyed -so,' 

. pvor.ything'will,:p.ovo to. be. ~cist6,:red' :first. " ' 
... ,;:. 

"KRoSkm{{'Tt'~~;;'nec:e~s'lal~~ ,td< i'~~~lIa v~ry, de:f~n~to dc'~~in~~' 
.' , ~i9!l:hetwot;)nwhpt, ~s nocossi.ty~br:: r~"conl?truct,ioh'nnd 

, paymont ,forvvardamage oni one, sl(ieand tho' .o:x:ponsoi3" 
fc::tcilrr.ent' expenditurescb. tJio other side.. I' ..•. . .

I ',: .' .. -: " '. .,': .I' -i .. ." ..... . ; 

Q: 	 ~o you hopb to ,be'tible td. :mal~e curr(intoxpenditure~~'" 
'from curreri~' rece·~p't's? '. ;' \. .' I', 

I, '., :.' ,'.. '.,: ..; . ..' '. '. '. ,; .\:,';
' ..A: ~his': could "6ndshould .be pos'siblc:if. the pconomY'is' . i

functicriii'lg~ l.f,/the·.necesso~~. num,boi' ofworker~,. 3TC..'. 

Abail8.ble":~~d .:tfthe" curr911C~.~E1:... r: s:~bilized ,value " , 
8orrespondl.Llg· to tho actual~utua\Jlon. i,., ",\ 
, , 	 ~ 

. I', .' .....,.-, : ,!, , . , 
Q'=,\ -~atwill ha~pe:q to currpIl;cy ",j>ric os ~ nnd taxes.? il'. 

I.' ,'.. ',.' . " .; , . ~. ,:.', , 
'1 

i·...·' ','," 
A: 	 ], was':asked"in. the begiril1i1n,g/,if.tlie. gem(dndon.,could' ,

j'" ", .' .!. '.' . ',.' I . ". " '. .• . . 
. take· Care of their 01;'111. Gxpeilse S· thrQugh 'revenue and., 
,'~JJ.is::,is only pos'sible Unde~':' tfle c6nditio~lsgiven.,·'If: ,I, I' _~ 

.~hose' .cond'itioYJ,s do not lo:x:'istl,thiswtll hot be pos.si~le'~ 
T,~e, qu~.sti?n ~wE!:s . i~the g,efDeip<i¢n'C01.l~4 mee t, th~:ir 'own' 
e,xpqnses',a):ld,;addrGl.onal expenses.: tekell ,over' from·· the' . '. 
IieiQh and'U!ld:s:r, ',tb.is, C'on.ditioh.i't:: \vou,ld' OG possible: . 

.. tb ,Ili'8koe~:pel1ditu;re and. reYe'1r\lebitiaJlcc. - The-:,mostiID-:
pbrta:nt "ttix:has, '3~Ways beet ttJ,9' inc,ome',tax.,'S(j .long .. ' 'ii 

alsit', is nb:tkno~vn; What' theincOIDc ,will, be it is im./ 
• ,f' • pbssfble d;6s~y what 'th~ ta:z,:,'iev.Grltle',W'i:llbe ~..' , . 

", 	 . I.' . . .:.'.,:., , '. . "I, ; ,- , '" , '" i , 
! . I,.. ' >', • " -t, . i" ~ ;. :, ',. • >,; .,. '_ ','.' ; , ' 

"Q: , Cp.r(,yousGe,':,.any pO:;lsibil.i,tYe.,o~hGr ;tJ+ana lar~eperma"7 
, 'nent' defidi"t?' :' ,!,. ; .,', \ ,: i , -' ,,' -':' •• ,' 


. :'>. 
 .' r. "'i,~':)':,., i, .' ..r'.,;,:! , . '. 
/'.

\ A:, If\'thes,c,:c'onditiO.ns do ,not! exist, ::t'don't se.e' an~, " 

. \'r; 

:p0ssipility'to a:v'Q~d'Cl 'deticii." .("'., 

. ~, \:' . .' ',' .,'. '.. '" .' ..: j' 'I ' , 
'.1 .' , Q: _,~t~do~:y~~",S~Y":>,~?~',l\ '" 

\, 
,i. 	 . ,FUNK.: i.' :[~ deJ>onds . 110\v f,3r1;h~ JJdve\l. of; living cab'b'e 

decreased.. ,,' .. r :. i, I'. 

,. 

:'. ".,,,P, 
! ~' , ,,',' " I 	 ; ,,' \. 'I,' ~,,:. .:" 

'202821, ,: '," 
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iGOERING: 

i 

'.. Q:. 

. A: 

.! 
'I . 

" 

.Tf.·.'," .... 	 . ...... ,.' ... '''' .... . 
;~(:Kr·osfgk.,;G60ping~Funk) ';.' 

,',, Q,JIOW'~~;- b~' t~~ '10V~l;i~ '!l;i'Jimg ~OdO~:; " ";:i ,'! 
, ~, .' j"" ' r . '1' r I j. , '~', ! r I r I,,' " " ',,-.jI 	 , ,;1 

;:" :.: ' .",' . : ' r,· "', ' . " r I ., .,''.' 
. ': '.' "". F;Ul)'fK: . ~ho :p,e'opIC., tha,t. hav.e ',J.:Ii·yo,d. ~hrCugh. the col1hp so,,' ,:\,'1;, 


. ..... . ' ....•.. ' . 'fllits:t.¥:n6w .. ·]h.i~:t:·tlfey ·)iiil~,i~~Vjeih,;"pbvor'~~.~':,,:~;PJvQry:pq'gl~ibJ;:e . 

,'" " .; mea,hs',of',pr,odllctib.ri Eltil!].in:b;x::Ls~ehoe!llu~t:;bC?,! ·:us¢'q:-,:a.nd: .' 


". . " . 'b' .d' ........ '1'1 1h' " '. "t ' 'b .1... . It· 'f'" d . t'h . ~~: 'I "t' ' ... " 	 ..'
'.' .o;,:~r:t, ,.0 .'"fr,',!!:':',·: ..~~:e:;" 0:,. ~, ..;a~, ~~ ::~ e>.w:t.".: .'~9.'e.., ,e.a!E3,· .;:pps- ' . 
•• ·@];h:l~;"B:qQn~:,.o;;t;:,:~;;LstrncQ.r::~~rt· ~~l~:tion:,m,ust, lJ'~',:l?:r9:v:.~n,t~, .. 
ed;h;y:,' n]Sl.m~'ans an,dJ;:q:o~dcr :to '4lp .'th,at;a",stroJ.?g'a:U;~nq- .. 

". \ :~i ,1;y:' mu ~,~e:x;'is !i".i9·c.cIiuse;t,ll£it i 'El):,whr;a,t... ,:wa El'*i~:s.ir,tg, ~;n:,;:.' 
i.,. Greece .. ,.Bo'Gween.20,arid,;25' iliilli'oninhabitants' ,d;')n ';t.;: .. " . 

h~.ve) a:l?:ytl1~ng:'~xc9it\\vha~,.tli,~y",ciarry :.dr,9MUd;·~,,~,th:"thpll+~ 
".se:+,vqs;~:"Thpl:'e!'wil,1'1iavelt,9:"lb9:~~~~i~~i1-1g;0,~.;,pr,op,~r,tlf: . 'C ,':.' 

~ " -qe~vvgen/,t}"lese ~i1~a.;,t~e.'·,9~~~r~, ~hp.s'~:Ll~ PO,S~?ss:~omq':t,~:Ln~. 
. .+h?-:~ .'. can:':'o:l1:Ly,{pe jl~On,e WJ;~h"A :'cerf~r;al,.aut~o~J;~y lClo~ip.g;'", 
" 'af:t~:r;,:~ho:;~,9BetD:t¥a!ld!:·~.,9ql1q~i.b)P:r;0'bl~J:!ls;~:';:I:'f,,~~:fsi":>" .. 
...au,tno ~,l::ty: ,~,~~,~ t;s.. :. ~:b.,~,r,e· ;'Vll,l,:L:.1 als5';_,b,e ,;s.tr8'11~tJ:f '+r0lD.";pe,Jl?'Y',, 
.,. , tor"s:t.ort : bu;t,J;d:J:ng"l,lp.G:er:q1ony'ago:Lll; . and 'get, Ge,rm,any.,,1 go~ng. 
',«'agitl':t~~~\'.,\ :'"i,r...,,::, >;':?'<~:'::':>':":i,:,:J:·".:,;r,~,::!" .. ,,' ..'. "" "',:'/: ,," 

, ''. ~ 'I DoybU.( C<6 erin~) : h<\~e anl~~ng;~a . ~ay?"" • ,;' , 
." " 

". ~OERII\fG:' 'If·,lthe wp.ql.e· ot: Europ~ ;ha s .t() b,e' bU:Ll:f;' up f~r~t , ' ' 
"'.'", :::', , . '. Ibefore/'. Germanyj caube re'9uil t',.:r:epa rati.ons will be I im- " .'.. 
,,': . ", ::' .' . 	po.ssible.'.Nothing,:'can:b9't~kenlfl?om·.:a .. .'place wh.ere:ihere; f . 

is 'nothing. IfG:ermany is,suppqsed .to :repair:Europe ,: " ,:" 
,th:ore~:will,~aYQ"t:~,be.'cet.tain; :r~p,?-ir.s ~t" home' fi.rs~~ : 

/ " 

;.' """<'1>.,,:...-": .<.';",':" \~;" ..i .;'. ;'•. " .. ! .... ; •• '. ..\(',,:<.:\'.:~,'.; ,',,; 

Rcichsin.rir~1i.a:1.1, "vilia:i:;"(lo You "have ,to ,'. 'su.gge,st.i to· ,pr.eyen.." , ':.,' 
,:if:f~~t~i,04?:·':'ti'.:,,' .. ' '," '\, T"" . ,:i:'.l'<: :'" ..,,':' .. ' ....~,:;. ~:':r .. ,:' ). 

:There l"omai'ns I the, grent 'di'ffi culty ,that·· G~rmany" .::', 

) ~,~ .:o.:ivide§, ,th~;t ~hc,rE(e,*i~~ :~hq' ..:ftussJ,an, \ Aln~ric~~, "',' 
~ng+ish'and(Fr6ndh Zonesi 'and,'all planf:! ar,e' only'm.adq '" 

'>, I:~~r,those ::r,e:g~;cil}:S:.< :I'lO' s}lg~es:ti'0ri .'<?'an'.be. maqe ~ie~'s, I,. 

:there .. ar,e,.def'~n~ to assumptl.q)li's~I.<There,must?be laws,,) 
", 't'

ahottt, ,p:r:ice.:?on~I'blf,butj i:,fipeopl~ apGgoing .~uil9~"'Y.'" . 
these, laws.w1.1l 'no,t . be·' enforceable, ··and .. the .., ~nevlt.able 

outco~e:,~i;l~-~:e,"~o,~;'i.~t~"~,J,;'''!: ':'''''''' . " .~~:; l"'1" 

Do,yq,li ;(Kr9sig;k\):11~\f~any~thing ,to ':say?,.> 
1:':.'::':'::"):,:'\i':"';' ,"",;>:/',:1/ ,.<> ,',." " , "~ ,':" /"" ,:..:, "",: 

,+t-'9~w:ay~¢6~or~·,to::::'the .qp.e'~s~ion;::~f 'pA-?r"s",cari'~ b~ u~~+:i:'ed; 
monetary pOl~c~cEland thp..s Jl';3onlypot3s:rbl.e ~f th~~~, ". , 

is onec911tra,1' ,power,.·' This~is; ,the: 'only way~.o;p'r:eV:ent'~', 


i infl;ation.'~;. '. . ',; : J:1,:,. :~;'i' ,".' .. ,.; ::,',; ,,:'''':'r'<:..' . , 

·FtJNiK: Infl<;tt.:Lpn can bepr'ev,ented. ·if'tb,e:f0od.. supply' \fs.\ '..;' 

e ". ,r.guarantec4 '.ahcl' t4e,' peopl'e chrigq ,:.on.workii1g. ,Wchayet9 , 
'. I' ,,:. 'f "., 'ce:rl'sid er,;that(}t'our'~fifthls "ore the.' 8,p'r[ ~,'s'urplus ' regions' 


arc und's'r/ R~s~ian ;i<?'qcup,a;tfoh~ , , I.f' .~11der the' 'c,on~,i't,~6~ , 

that there is"enough ;f6.o,d, !the buy~ng power of '.eve . 


....b9diis.l·orge 'en0ugh tolsr.t~,isfy: his ~ nee~s qnd,,~h~;.:;"i;"i':t;;:f.~tJt'; 

l-~ ,; , 

h~s 'fam~ly, th:enthe. mQn;otaryq'llest~on ;.:1,S .only":.,,' 
question of au~hori ty.; iIf,la minimumC:'il{~stenc'ea' 

· a~;'food is' co:q.qerricd:.' i's"lg-qa~anteed, and;ii' },h6'.German: 
people ,are aple'to, ,vwrkitncn there' .Ejhouldi' not' be "d.n·y' 
,possibility. 6~, inflatiori,. p:r-;()v{dodtl1at lIh~~G..exi;s;t¢ a' . .', 

:~ " ' -. ' 	 · '9ntralQuthoti tY',WhO'ke:eps," ordcrQngdis·ciplinc •. 'UJ;lder' .. 
,"th~) 8,'e'eond i t'i qnsl t ,iS :o;tr Iioimp.ortance :at wliat··'J.;c.:iY01',' , 
· ti'le, p~iqo,s w;il1 be.:::fixed; ",:, .. 110'1;'1 .or-high•. , The',pr.tlbl'e;U, : 
of ini'la ti.Q,n'Ul1dr;;r thos,~ '. c:ond i t::LOl1s' i's only,,8. technical,'· 
qU!3 stio.n. .! .1.:,,' " 'I ", 

·1 \ r~:, I 

I '. 
, .: 

, . , 

',- " 	

-,t?l ,; r 
, . ',2'028'2 

.) 
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", ,..
i , ' 

';fg~~(f~f~ng~~') : '. 
.. , ,' 	 , ; , ~. 'i: ",; , . \ {'.,1 	, : . I ',',,' :,: "', - r 	 " ' 

.., .. ",KR6dlGK:'~"'I 'a~;~\eP w:L.~h'~liat·! Ftinki:;h~a\:'W:6.:3:ay/,',.;1fu.t'~I:~rhit·!";~6 ,'" 
. " iadd'"tha~"":ey,eh,'no,~J,' Vt{~ ,h.~veth~~ia: ,:veI.'yd9m:pli#at~d,:~ys~elll" 

lof ,f:tnahci~al' equal'i:z?ttl.'()nbe}t'we,en'~he, Re'ich and, m~ineinden 
'.f , andam'ong' >the: va:ridus~'iGem~,i;naeh',: a~d:,~t, w~ll; be"inipos~; ,o', 

( !, "sibl.e'!,tb·"i"etl,the, Gemeinden: tllK'e'¢rrer,the,"e,xp·enses,.O:r.-:'; " " 
, ) . .' , "' " 	 _, ,J • '., . , , ,-',. I -, "I '- ... ., . _~, . . '. i" " , , 

',th;e:J:t,eicp:)Nl;thbtrt'an: i,rt6:r'ea:s!,,~' ~y~t:erri'0:feq4,a~1:tz'a;t;ib,n" " 
, .'. , B;lit':-if ,su.Q!i:,~;'\s;y~!?t~m",c5f"'ehu:a1,tz;a'·~i!9!::-',exi,st'~'~,::,it' 'iXiou:;1a·:"" '", , ,"

'"have" to:,be ,.c:en'trall.zed and, we, woulG,,,,'have,,theI,whoJ.:'el,,'v' , 
sys:t~m ;,agaiiri. ,;"of6e'n,tra:iizle'd'f'iriande~:," ,"'>.' ';',,:.''It ';"~' " 

: •... :, .,:',':',;"" !~'.':;":'<:":':::":.'i:"":::",:'h~,,,r:.'~::,;"\>J, ,:';, .:':' ", ::;'::',:"'" ',:.' 
'Q:, ,~o-q:~<i ~Oll' ;:~,aY' :tl1at:,tt:~fit~~riS,t~fto',seive,,~,G~rni?ny,; ;fr..qm , 
" .• 11.n~:a,t'~~~ ;,:l.,~,C~~,~~a~l.z:e,~ l,~'~~.c~,a+. fyI9n};:r~1:?,.';:,.. I,"":::<,i J . . "., IJ 

.GOEMN{t~':': Theniaihbasi's,.ofthe' (},~rman: :eil{aric:U~l' st':tu6:tIi::t~e" .
'l',:was '<s':: sys,tem ',of"'equ:aliizat'i:'on!"an<it'~t .t1+1s: nxbmentther'$, . 
" .. exi's~,s~¢h> ~'~I.'g,e' :d'i'ff,er~npe~l' behyeen. th,e:~~t~f~r¢ri~'" ,:'" 

jGe.me,J:l:lden,· th8':~, 8: Elyste,m ,of e'Q.u,al';tZ,at,]:oIl ,1.!=!."iCtP~Qluc~e;Ly' ".'.', 
. \ ~.e.cessar~, ,at 'leas.t~i tlii~:"a.'J c~rtain pa~~ .oJ'r,t.h~" ¢Qu.p.trY;,~ . 

" . ,1: ',. ": .. ,.':' .':.'. ", .. ::; '"I ;,::,1,;,(/';\,.:.,,", ,.,'\:, ....··.:',',,>(1,', ':~"',;.","':," ' 
•FUNR!:, ]jJhirm:,', th,'at:,,;t;he'G~:mel.:p.deii. Wl.~.J.: have,to b.e, ,of'gr~atet '.' " 

J .1±m'pqttanceJ'jhari', b,efo:rs',' 'bilt ~veh so ,a."ceri\tr~*'· f.i!l,a:nGi;a,~ ".' 
Istr\l;ctu:h~ ';is"riErdess.ary . t'o.'.i' sa:fFegua.rd :.r,e'co.nstTuc.tio·n'_,,;' :','" 
J~/';:.)"', ,.,l~;:; ,.' '.;;;- ':;.~ ~'-1> ::"",:', .' , . :: ":.' :.,,;::: ",'J,:" I' 

\ ' Q: ';p?"~' :-~hen;·.~~,~rs~,~n,p. ~h~,tLth~:fiJ?~t'\s,'(;,~:p .:ts;:a,'c~litp,,?,:~:",... . 

tf:Lrian,cialallt~o:rl.,ty fCl! G,~rrnanY'Clrtq.l:th+sav-tf1o~l.'!;y, 'vy:z:II·, 

:~hen ''take:,c~:fr taln",step's ..wl.t4·ir:~fe.te;nce t.o ',:c}i;rrep,cy".:' '. . 


•••• I' ~a:xes:' 'ahd"e-xpeilcl$ tUre s)',: and~ wf:rg,e':,a,n9-,p:r ic <? :.,c bn~rq1'~;' .. '" 
'. I, ,['s" '''t"h''a',t'}·c'.0'r''r",·'e'c·,t?,." ,.. ',\' '\':, " ,., ',' ,'. ", ,., .',:!",'0; ii,,:,'':''''. , ' 	 ".1 : .>" \ ' :;..;,~;! ,:' \.• ,.'1 

I
 ,', :1 ..'·,' 

," : .•.. ' " ", ',' , .' '.' J,' . "! •• " ,.', /' :, 'I I 

.:FUNKi:,,~y~,s:.., , '" " .. : '. /' , . /,:, ",: ·:,:",:"i::;;',.:,r;:~~:,::': ' 

" , (Q: . ,~at (i~' ",the lat~'~\t' p,~~iOd ii~t .which' y.ou par! ;\ell/~~',<t~~,":' / ' 
t0tal '·'amc5unt·,:oft'he,"publicdebt.:.J· 'secr.et and,publie~?';':"
I,',"" ..... ;';,:,>,.,,::., .:'. '.'1 ~' ,:'. ':; '.:~" ','c,,;":';':")" ;' ~" 

- lfUNK.:,Tl1e .~:Rei'9hsbank )18'8 .·givJp. :du.t'l:ong;t'erm :bd:pjS;.:"fQ~':i·;: . , " } 
·$b.bllt"150,D1II~9n '" RM., ,shq:ri-t-;-term'honds heitvve'en ',:f6d ':'EJ.!l,d· . 

, 170:billion,:,illvl andtreasuEybills, apou~12q.'-qilli6n"RM., ' 
, I' ' 	 1 ';,:, " ' " , ",' " ,',: ,',' '.'" .. '. ' ,i, ' ',' '.j..., >:, ;' ' ' ',t, :: ,:', ' ,'.' 

Q: 	 Then irt-all 'ii;'",J.s, about 440, bill'i1on?" "',,, J" ' ',:, 

\ .,:,' ".;:,;1'.: '::':,,:' " ',.",'.' ".I-: 'l, .,. :" ,"'. ".. I ,(,:;:,.~., ",."'" ., 

~. 	 'A:, I':thii1:lc"tha,t,.l?OfoT:lo~",term. bond~> is cor~ec'i;,~">'.Th:~f ',",
,ah,6'T~;;.;t'e,rnij;'l;>9li.d'$' and,trea:i~l1r~"hill S" ,t6g,et.h~:r.'~' arp.,d.\tl:1t::to ' 
'~~1?6ut 250 b.iliion, ,so in '. EilI,1approximat'lelY':,4;O,O:ol:ff:lJ.:l:if,DJ;l:_',,' I'" ";',::, ':.,:. . '";,,,? '" , . .':" ]'.' . :,' '" ,:') ,::-"~\i ' 

FUl'IK: ' ,In ,ApriJ.;~,n;omore treasU;rY."lbills'\were' '. ise.ue<i~ '" 
: t . .", 'I',' ':I,: '" ;' <:: "" 'i:; .',' : ,:1' .' " "',', ;, "\ _,/.;1' 	 • 

KROS:EGI\;:, ·~T:Q.~,'set:fet'debt'lH"6b~bl!y; re't"ersf'to, th~ 9:i'~ls' w:ho'se 
~xip,tence';; 'was:;,il6t.,publiShe!d i:n.'tJ;ie q,Mrter~i",:r;epo~t~:_ " 
~he ~e :'~il'l\s' '~~re,is~u~d' 'd~~~l1'{{' th~~ t"~a:qn~me;f1.t )?:~'r:~9a,·..<", " 
~hey:,:,a:r<?" caJ::red ·I14efob,l.~Uls:en<a.1 ,I$.~q~t, "to "appr0x::L1Jlat~ly>' f. 
8,:hiIlion:RMt <but,originaJ.:Ilymore ,_, .,.'" "" ,:.1;,: ,: '.'" 
;;.1: .",:",\.,: ~.,-. : '~":':'.... ' ':",1,. ,.'. " ..' 4:,:·~;~\'i.-·'.,. ::t·"j';,:I;. '/j ," ~.~ ;.~;\":,.. to,· (!.~ 

.··~.'Wll~t, fiJOp,rbe~/of'fiharie,il1g'l~wouid:" a:'ne,:vv,ceIi:crat"goil~:bt..:.:,<' ',." ,
'xrtent have,?'·'·,]t,;.,\~,oul'Cl.,'have::to '. b6:ntfliue':to'issue ,.'hew,;~' ",'.' ~'.' ,I

I,. ," ,', .' , , '.' . ,. '., '. '.' i .. . . , i 	 ' .'. ,.. " ' 

cttr~eJ:i.eY'''r';woulq.i.t hot,?:,:' '.'" '.: I. '.' :, ' '" . \/ 
• • ! ;. ,", '., I,,; , , i~ '" _;., I:'.' ." I, '; . ;-' " ., J," .' ',t •. : .", -',I,: '.' . , '!- -'" ' 

'FYNK: ' . Th,~' f.iF~t:i,mp~;'t~nt"t'hJ.~~~:"wiil::b'~Vo' ~~,~~tlish" o'ri<? " ' 
': , Il1l~'tUl!S ()'pf.'.,paYm,e.n~!:•. :It '~s always' danger~us;,t.o; h,a~e ,tW{) 

qurr,enci$~'s "\tUil:hiiig .. :p'ara1le!l and' theiJii:l:itary mark, will, 
h l::3,vc:to,;iOQ, evaluated~'in·termsl'ofthe Geroali ma'rkal1d, ' 

..ekx:Chan.';g':&d: _ ,",":;, '.,,' ,',;;'" "', ,.,',' I" ,'. I "', , ''' .. ',,", "', ' .,
I "', " , . ' ' 	 .r." • 

Gpe:r;i'rtgagre~s. KrOsigk ag're~s_" 	 . 

, ; ~ lO~ ~: ;' 	 2 0 2 82 3;' 
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By.;:;ad. NA~02ie 8,,30
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,:, \ ... '." i,""$;::~',,~::;·iR'IE'·T:.·. ".... ,." .. ' ,:', . 
" , 

:'.', . " . .;, ,. :, ~ 7 T '. __ .·7"" .. -:Krosi.g~~9'Q,~r.ing~.]'1ilik) , , 

'Q: ¥t~;';'Y:~:·h"V~:.%br~~r~l,i~ii~~od~;.; h~~·:W~l~'.H~,~~#lc ~'.. 

( 

'.' .~'~.~·~~~f·~'::,:::~!:f'r·'·C~.. ;l'~ ,•. d9,:,~e~:~i~\~,s~:,"1:$S':-;~':,:neW'",/~,~:r.rj'4p~t.;?!.:~":"; 
('.' 

'," 

'-~',:~l , ,,' 
.'.\ 

":;'.,,...T'fr_ :, <A'·cl3ntrt:tl,va.a'min+·strat'~9~1\8ould,<ori+y:,ex:f,st:)i:ridq'p;:",th~
~~, ,,' 	. 

11,li'l:~t~r:Y',~'s~($t.erni ,.' ,4;':c~pt,:rr:a:L:;a9-mi:ni,~,trati:qn.; ':in:"~rp~4i1zihg, " . ' " 
.. .~ the ":f,ananc~al struct:ure, o·f:~he.I',eg+Qn;nas·to":'see;, ·tha;t.· 

I p~~c,es ~~d',. ~~ge.s·~ are,;)'ta:qi,~~2;ed;~;' .It ·wo~ldb.eil):e9~~:~:'~~ry,
fo:r th~, ,.:pub'llJ~', flngn9iCl~ ,,;nee4::to: ~f3sue,sta;!;e::t:·J.'l1ancaa'lL, 
b~~,Is~~~hich:,h.at:: ··~~'?e ·:'c~v~;ried.:: .~ if ::ta~?~.~.,. ". ~11~ s~· :;s':e:~:~e,. 

. ,. flnanc.J.;albl,l~Ls. could 'b,e ~d~SiC9UU:t.9d· ,ut,a .ToYl: d2's~:wun;fj' . -\. 

.ra;t.e ;py;'~he,:,~etc.1~~b1:ln¥~::,: ~~ll~{;R@ipp.s.rtank ':W?U~d:,;tJ:1e·iii.::g.iye "" 
! 

,. the ',.:publJ.cba·nks; .,means '. o,~.,payment ... ,Thel1j.]jlJ.~arY·lmar,k'.·. ' 
, W~~ld·.'b~ ;;~h.~:.,:onlyo:;c:urre}'iQ:Y.:.::\/. ~., .:..,' ""';'" ,.:: ,~.',' :,. .. 

Q: ,. Wha't 'i~, ·;~nej ,R'ei6li~barik ~'d:i'~gl td J)~Y', 'out'; ", ".: 'J" ,;,,' 

.' '. '.'.......,' .. ,' ~;. :,; l.'.' ,>.~~, "., !:.; , I' -:. :.,' \ ,,:~:',':,


A: N',:~ """-'>"';""", .,' ":.' .....::'~'.>,:.,.~ "',',',' l."··~ 1- , . 

/ 
. Q: 'l~~:,::!,r;::r~~'t~~~1i~l1~iri£ifnhiG~£~nR~ibl!Sma'~ks>a~~'; •... 

·IRE)l'Pt.el}1n~i'ks"~p:d,:, rt::'ati·C'~ .. thg:t.:~f~om:~6b ::bi'11~,on" {'arJ~unt':Ljhl '." 
/jiI'Otl.latfQri:):.t.<r,apo~,-:t, .4:0''1; ',:51' bi+'~,i.on.i.n '·AI;li:$c,::Mi'li-e~ry'. 

, .". :.i. .• t'" ".' , " .' t?"":" .'.'- ,'" . " I " .. 	 '\'Mark:s" '; IS:,",vha 'corrG ct. ".:j,.-' ,.~ '.' .:.. ..... ' '.' ;~, :', •. :;:: :', 

A~ F~S"~ ".' .,' :.... <~ ,.•..."[,'1, .l,; ...•.•..... " ,'<,.' 
"Q; ., Then ,the.·.,q.erfudn(g6:V6rnmQfl~,'n,$ed.~rmon'ey :f,dr".tne;'·.niOllthi.'.,: 

~bqf,t'ifi'cat;e;s, are .b:r:6ugh"t;..tntO<~h~· Ro±b1i~"bank:\for"di:s~~: 
'b'ount:.· '. The"p'aymenf is .new. m'6ney~' .:.Tile. d.eficit'·'of t'he~: 
Ge.rnia'n g6vE!;i-nmontw,~il' be·'aro;u:nd. :5·;' ,6 :or .7' billJ.o,n·e:a:ich . 
lnonth~"and:' :it'wil+:'keep,gqj..ng up?,:; . ,', >, "" ' 	 ., . 

J"";UNKt~A:b'~ei~/hsP~Ak:,~i~:~ti~s:~'6nd;'61~i;~'b~' :the~~oilow,in~:'<" .' 
, , .?as:i3'~".:, ,a,g#'~nst, .stat.f:eil1a1;fcfdl:. bii~;1s,'-wh,.:i;oh a1'9,. 9'ov9.f~~ '.' '. 

<j:om:])l·etelyi):?y.taxes . and o:tlle:r~rev,Elnues". ..r.rhc"Re2-~hl:3b!apk . 
iss,u6 S : mori,6y<agail1S,t . O.i 11$,', of.\o~t'ohQrlg.eof·rt~d, e:,o~)li()my'. 
~i1I:9;: ,9£: :5~~.GfiB~g'e .'can. 0nl~, .bd(.. tssue.di ';'8Y J;)u.~iiro s'eirit'elj:: }bhd. '. 
0(i)mpanJ.;~!3' "p1r,ovJ.ded ~J:iQ t"they arElP,acKed.by: realbus~n~ss-

'. ' 


, " ,.~~;i~h:~~~~~.' m~~~~:~c~i~do\C~~'~?t~l!,~l1~=;~tb'~~G~~~~~~%;':,' 

" 

" 'ih:a,t wilL;}:)e. ;J:'~quil'ed'for !t4~: T9gidn ,iisnot'yet k:l1bym,:: . ./ . 

~n .q~tif'·~·.9i!~-1~,,:e~,q:t1;a~g<=:F6.,tp:",~o:r: :~JJiamp,le/:\~·t?', ~O':'.:W~I~.' , ... 


. , 	 hJave,··'to,·be,'usod ~ , SJ.llce even: l.n thJ.s case thcre·-.wou]d' ·s,c, 
~oo ·m~Y; irQies .·inbircul,2. ti;:Oll . '~h e ,,$mount'that' c~n>;,:be":~x-:;, :, 

.. ··crange:o.' h,a~',. ,1;0'. be: lilIl.d,tcd· ~br, ,indi~vid,Udls.'~'.,Bus'in:ess" ., .. '., " ' 
'cntcr-prjJsesarc able to 'issue.:billsQf.' ~Lxchal1:gedepGnd~:.
ing' on the ,.·sc.61,o. ,..ofth·eir'~us:tnc S~:.,. Big'\(lC90~i;n~!;l';;cril:t :": . 
ohfy', be ;:,us·ed:·df'~t·0r it· hasbeetl,.determi'ried :'how::.mucb> is:.i : .. 
".i <1ii9blO:~9l?-Xtl~e: qurn:;cnt. ~fd:::el 9f :~he ,bartki·::·T~i'ElTi-'~'::e.> 
mero...·techrilcalproq.e·ssuntJ.l·J.t',ean: b'e.acterm~ned··.oi'. ~.... , ,. 
hb~v' much.: the it::;{fio'n:bl'':lnc 6me" Aonsis ts', and .'nls~6· how",:mu6h"

'\ ,'th~ ,nat'i,bn'~l: ciebt .Tepreseri~s'!,I"', :' ' ." ..', " . .':,'. : ! 

, I! ""'" 'I .. \,;;:. ' : ',.• :" ,'! '.'i" .' i·. ''':. • .. ..;: , '. !,,/ .;:: • ',,,:.•. ,' 

Q: What. w::l'S tlie"Ge'rmanna:tJ.:,onal ,incdItfe. for::19'38',tmd: :r8tbr, .. 
1 years'? ,1>"\\' .'.' , '.I' i }'.: . ":.. ," ,<, ;;(,:.',"'.. 

. ' ,. \ ;. , , . ' ..:',:' '., ' I ..,"j.... , , '" " :, ;',' , . , ,:' '. ".' .', 
,.,' '.' " FLrNE:'; ',':In":;,i9q8:app"r?~i:Ill;atclY:':e¢b~Tl:ro'fi m;'rks,wfth~.',a. .. . :','. 

, r1~ul'9.:.J.:n~:r::e8~~" :ev,;e-py .'l:ea,1!,:tbl ''1301 billion:·::niar,k~:;;:·t:ri]:9'43~' .. 
No' estJ.mate:f'or1944:.. ,.;~ '. ; '. :,' :~"r· ,'.' 

:. Q: . I'I\~mn~'Y;'~::~B~'~~: t'~i'.t:e·Ii'me.;t~ef~'cts ~de;"whi:b~::'~b.h·~~hi 
,:';,'" .(, l'e:t;t 'thoR~'ic~s~ank? .' , '.;. I . .'. '. , t . "',: .,"" . '. 

FUNK r .':2:118 >be:~{ :{ii:r'0tmarrt: '~sK:,ri:&~:lkk.:~.:',: 	 '202824'J. ' :, 
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