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In, ord‘*r, c)‘lmplement Part IIT of Hhe Agrodmetit
=k ‘Janvary 14th, i _/ ?thé Gove
a5t

" 2., Each of the three- Governnents willvapp uom‘September 27th§
1946 a’ Commlsgloner as its repreuentatlve on the<Comm1551on.

?Monetary Gold T
anurmallg,slt in Brﬁssels'“but“shall ‘be'- inéependeﬁ% of ‘ther Inter=Allied
' Reparatlon Kgency already 1ocated there. The Commission is nevertheless
empowered t.o communicate, on behalf of the three-Govermments concerned,
with the Allied Governments, Members of the Inter-Allied Reparation Agency,
through the Delegates accrédited to the Agency by those Governments, with
+the-Seeretariat 0 *the Avency, and when necessary, with other Governments

‘The off;01a1 1anruages of the Trlpartlte Co mission for the Restl- t
fmen‘ta¥Y"d1d shallibe na1ish ‘and Frane] . i ;

S

;honetary Gold‘éhallfﬁe'li

! : (a) To' rehuest the submlss1ov of and . from Governmentu‘
_-claimlng the rigbth to participate in the dlvision of monatary zold
‘found in' Germany or which may be recovered from & thrid country to which

it was transferred from Germany, claims for res tltutlon of"'gold -looted

by or wronzfully removed to Germany, suoported by“detallod and verifiable
data revardlnc such losses. ' :

f N

i (p) .To scrutlnize clalms reoelved and to determine the ghare of
each ‘claimant Government in the pool of monetary gold to be distributed
by way of restitution in accordance with Part III of the Paris Afreement

on Heparation and any other pertinent anreepent

| ‘ (c) Inxduo course to aﬂnounce the. total value of the pool
of monetary'gold which ”133 h@como available for‘ 5 trlbutlon bf way of
restltution. .

; (d) When all clalms for restltution have been receiVed and ad-,
audlcated upon, to announce the share in the po"ﬁof mone ary gold

the pcolo
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R establishln:f the-Commissior 5 to ass“ stoin’ ﬁhe dlf‘tnbuticm D‘f th@ podl‘”
o*‘ mone‘b‘,rv, r‘old aval lable for restltut:.on.

'States'iDelega y
reprcsentg the Tnited States on’ thls Comnugs:.on.
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| United Kingdom Dalsgata '
. Inter-Allied Reparation Amcy
‘ Bx‘uasela Belgim -

WdaarSir Dasmnd:

" As I believe I mentioned 1n our pmviom aiscuséion’on the .
problsm of dividing the gold-pot, and also on theziqmetion of. handling

was Washington's opinion-that, due to the valus 'of"fn-cperty inwolved,
aa well as the hiatorical importmce of these problm, it would be
well for our informal tri-partite mestings on these matters to be
form}indmdmdeamttarofmeord I agree with thh view since,
in addition to the advantages which they ses in this matier, I belisve
a slightly more formal organimation, by having set times for meetings .
and at least general agandaa, wonld appmciably ha ‘tm‘ our works

E Innmbmanthomedtommmtto;mmmm. Jacques Rueff

the attached note. outlining in some detail a  United States proposal as .
to the manner in which this organization would function. I hope that
afteryonhawhadﬁmwexamimtmsprmalmdhdimaitwith

your Government, we'may be able to meet and work out final plans on
this matter. It would be owr idea, if a proposal of thia type were

adopted, to have the three delegates concemed forr y appointed to

this aomissim by twir Gownmta
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Ryssell’ 8. Dorr
Unttéd States Delegate
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™ ammmmmawmmu :
handls rosidusl German mmmwmwm.mm
\ ng from their status as the cocoupying
wmwnmmmummmmm
with Part IV, article 8, of the Potsdam Agreemens, will be catablished
in Brussels. Ieunm«mmmmummmmw
B&not%ld.

i

R mmmummumumui
e w«ﬁm Wm“ﬂ&m damie mkﬁm.

goartain tien:
mmmmmnmmnmmmwm
W&m

8;» mmmnuummﬁ

¥

(W) :owmwormmw
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i 4 mmammmwm:m
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5. mwwwmmmmmmehn-
mm»mmmmmmm;wm The order of
rotation will be that of tho countries listsd alphabstically-in French,
mwammnummmmmm

Mwmmmmmmm N

18, Wmmmmmumnmmunnw «'
m a1) agresments will'be signed and issusd in & L
Wﬁuﬁnamumawmuo:mmm
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Euulevard Abolph Maog,

_ M. Angeil Wi ; te ll vou that just aft the last
Sessions of the A: exhlv he had a\few;@osda w1ta\gueff
aua ﬁyse¢f on cert in points which he guzgested.that Rueff

-

nd. I should f&; with oaL,£60pleAatfnonu.

b? I——*'

l I hope thlsaletter will serve as

“zomes sor'i: of en
ENBWer to these:ijpeints. S

‘The first concerns that of the restitution of monetary

gblﬂ London feels that Lﬂls is not.a subject for an
I.450Re fe. Sub~Committes but ces withy Mr. 4Angell that it

should he dealt with on a trlaartltp bhasis. outside. Geﬂmany
In our copinion informetion mlfat be col]ected, scrutinis
and,the go0ld allocated'by".wrlp rtite Comnittee of bdﬁfln“

xperts in Paris., We think that such-.a Committee should
be informal and, since the greater part of the gold is in
the U.S. Zone, the rest miiht conveniently be added to the
pool there:to. be held under. U.3. auspices. We helieve
that proposals on these lines have been nut tolWashington
by fuPlS oat ¥e have not hearr the U.o. V1ews. ' -

&dd_tlonal gold fvon neutrgl° is on thc ﬁzen1a of the
SAPEHAVEN talks. We feel that if neutrals can:be persuaded
to aciknowledgé: the possession.of looted’ gold,.the: uorrect
agent for collecting that will presmnébj; he. bﬂu SAFTHAVEN
Clearance Comnittce in Loadon. BRI

. Another point which Mr. ﬁngell raised. W1th me was that
of the disposal of property directly owneé by the late
German Government or %taue, as’ opposed:to, proverty owned
bv German companies or nationals. . An examalu would be

roan Brbassies abroad.’ . - «

As regar& the U.Ks our iaw makes no distinction between
he treatment of the proceeds of ssle of German Covernment
3sets ana othcr Geraaﬂ assets. All are eouallv subject
o our laws on "Trading With the dnewy" and all. proceeds
are avaule under our 1qw to the Custodian of 61UAJ pronerty.
hie ontrol Sommission Law 5 does not apply to the U.K.
sinqu Article ¢ excludes DUHllC as well as wrivate assets
in the U.K. and other countries cited therein. Conseguentily
we are paying the proceecds of the sale of the Jerman Zmbassy

Sin London and its contents into the Lunds o; Lb Custodian

of eneiny progertV. _—
. As to ! ermam dtate properiy in n;wt alL counL“ieS,.we nave
informed

”ssblng on that in our view the guiding i:lpﬂi’lg
sheuld he the ssle Lo the nighest bidder. The 1ocevue
thereof should be ueld do a 1oﬂr , vcount o“ the Britis

«

4&1 United States 1ons. 11 thé countrics
oncerned or ﬁl‘"ew in dﬂ accovﬂt Wik 1Lu*w’ha under the
oiut @u;cPVlslen ofr the lobal 5P1L1un“~z L United otateo
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" the Bestitution of Monstary Gold. mmmmmwmmm
mﬁ";mvmvmmms )

{ggmmwsmm"_  8ir Desmond Norton,

mmww L R, GOy, 8.6
‘mww.mmmmmmtmmm

). As WilL \n mma frem the: amaw.

h» mm m‘mmmamw;mmwwmmm
%mmw,mmunmmwmmm&ummmmmw |
mmmmmmvmm“
the aﬁﬂwmm 0ol Deslaraticn of 22

|

N
|




: - gﬂ ,

gﬂﬁgggogagggﬁgg?%ggag
| &gggggﬁﬁgﬁﬁgﬁsgﬁﬁ?g
Eﬁsﬁes?ggaﬁa&aggao&: )
_ abkaeggﬁggonpﬁvggs
”%g.ggaﬁpgﬁg
| wou&.g 855.; gggg ﬂgﬂ.
W,Eaeﬁia&gg?gpg
.Wegggggaggga .
waﬁﬁﬁgﬁ&&gﬁ%n%%g
.aag.a. | .

a ?ﬂaﬂggfﬁsﬁ-gg»@e&g%«?gg. ‘
;ggaag&.eg?g&. ,_Laoeoggggg%ﬁ

|

| gesggsuwggégﬁsgsas%%g
ggggg?m%&@ueﬁ.sgsgsg Hewagamw
ggvggggﬁsg mg%gawm&hg gog
Bgeng?gﬁukﬁwsgﬂg ggg@%
gg?gﬂg‘ﬁgeﬁgagﬁgg&%g
on?ﬁgenaﬁgsg ?e%ﬁggﬁagggwgnﬁ
.3:»&5»3.»eﬁggggagggggggﬁnag
ggggﬁgg.ggggugéﬁgaﬁggs
gw»%sgﬁagﬁu H¢u§E§§§§¢gE§$§3«.§=§

?3. g published by g\,osaaa.g as 9 historical dogument, .

4 Attention is. ..&.aa to the fast that §,§oﬂ,w§u§3 w11l be
Aa.rsa.ﬁqg %gﬁggﬁgﬁgﬁgﬁgﬁ
oga Govarnments, Bnga 33»3 aogpongﬁ g 3. aﬁnﬁ. »59 83?
| Bﬁ%ﬂ with private ﬁw”_u‘._a,.%hg in regard to- .E_&s na. e’ restitution S
of §3§ @or_ , , , |

m Houhwovgﬂﬁwﬁv?éﬁ ga_%gongg@ag

uCP nhn_ 5 vﬁﬁuﬁggﬁgg Egghuu,,a vagmgwg.
BARNAr, (5ince this .awb. expedite the work of the Comnissi
L s |

|
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mm«mmm mammmm,b;&&mum
'immmmwmmgmmmmnwmmmmm'
Do mmmmmvwmwwmfmmmmmmm
\wwmmwam,mmmammmmmxmm'
WWMMWQMMMWW Itﬂl&hamm&m '
that ouch full inforustion is sssential % permit recwstrubticn’ w‘m gold

Mmmmmmmmmmw%mmmm

mw,m“mm‘mwmmﬁmmwmm
gold 1ost to Germany, are, of cvwse, prticularly taportant,

10, n»mmmtmmm,mmmmmm.mmm
mm&wmmmm,ofmwwmm
ummmmummmmmmmmmmmwm
mwmzmmmmmmummmmmwam
be mwm % the Tripartite Comesion for the mmm@}émm oMl
aummgmn above. In tho interest of your omn Ocvurmme f and of all
mmmm,ummmmmmmﬁn“m,‘ww

complote i.ts reply at t«hs aarm pmaﬂmt date,

!
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8ir. mwﬁ Morten, !-G.B. G.K.G., 'cco’
United Ki.ngéon Gom&ssionar for the
- Restitution of Monetary Gom
Brussels, Belgium :

"My dear 8ir Desmonds

; <‘*f;at the time of its hoting or wrongi‘nl mval,
was miadinthsaccomonfammm‘urotmrmtm
authority as a pm of ﬂm claimnt Ooumma *’s mna ATy marve "

to. inelvde gom held by a govarmt as dist.’mgulsh@d ToR 8. '

of us raised certain questions about the changes auggmted, and. 1t ‘was agreed
that T should query my Government songerning the reasons- -for ;their proposal.
I have reported fully to my Qovernment the doubts whiohths ithres of us felt,
oonoenning their suggeation, and haxvo now received their carsfnny oonsidered
mply. . .

. | ' i|

By Qovernment aumata a numn nodu‘iod Mimtion oi’ mmtary geld,
as - fonm:

'All gold, uhioh, at the timo of :u‘.a lcot&ng: mngm mmfal, was
carried as a'part of the claimant country's menatary reserve, either
in ‘the accounts of the claiment Govermment itself or in the accounts .
of the claimant country's mtral ‘bank or ouwr mta:-y authoxity
at home or abmd " :

J_—.

You will note that thore are two m:}or dutemnm between the deﬁnition

proposed by my Government and that on which tentative 'agreenment. ‘had . -previously

been reached, These differsnces are: (a) The agreed agcounts: wmﬂd include those

of theclaimant Govermment itself, as well as of its G :

authority; (b) the substitution of the ‘words, ﬂclaimnt
for "claimant oovemmt's mmtary reserve.”

mnetary reserve"

ountn

"I belleve that our Moml persml opinions in our metd.ng ot
Hwenber 2 were that the chanjje proposed under point (a). above represents an
oqutahla and therefore desirable, broadening of the dnfin:.tion, provided that
it is clearly stated that the gold in question muet actuallyihava been carried
in m‘accomts of the mstitation apae.‘sﬁed. : . L

ST w Govormnt’s reason for. suggaeting thc ohangg noted:;nndsr point (b)

e,
. '~\‘i\',z','

206298
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is mt,umnmmumamm&meofhgalsepm on 18 maintained
bebman ‘the Gdvernment and the monetary authority or authoritdes, gold held by
the Iatt.ar mght not legally be considerad as part of the “Governssnt'a" monetary
rasem. ‘Again, this sesms %o me to represent a desirable change, and creates
no rLak provided there is'.a statement that the go].d mat haw been carriad in
the arTcoanta of the mst.itut.ions namd. , , o
v ":557{ "» POE I
| I* Unhappily, the tilegram which I received ontlining "diacussing this
pmpoaed new definition was not completsly clear, and:l;am- ‘endeavoring :to seoure
further explanations. I mmt inform you, however, thatmw 'Oovernmsnt 18 actively
considering the question of whether it might not bo desirable to include in the
definition of monetary gold.some specification of the types of funds comprised
within the dafinition. My’ Oovernment feels, for mh, that.we_should make
certain that the dafinition includes, among others, .such funds' 2 currency
.oquanmuon funds, funds for the servicing of foreign debts, and funds for such
;mrposea as diplomatic representation abroad. Although again the telegram was
not completely clear on this point, I believe By eovarmnt my t‘oel that some
such speciaoat.ion ‘ghould, - m fact, be mda P

l Por your private information, I have suggested ts my Gévernmnt that the
pm‘peae whigh-it spparently seeks to serve might possibly be achieved more
expedtﬁoualy by private agreement among the thres Commiasioners congsraing the
interpretation of tho \prvposed def:lnltion than by aet«ual apeoiﬁmuon in tm

mmm itself. .

I hope to roceiu full clnx'ificstian of my Gavemmm cpinion :ln these
mttera very saortly. . In the meantime, I hope that you will coneider whether or
not the new doﬁnition propogsed would be satisfactory to you.. . I should aMo
like ‘b suggest that you give gome thought to the poagible daai.rability of
apocitying fnthe daafinition 1teelf tbe t»ypea of fundsc, mmt to ba inclmd

e -;Paithfnl].y: yours,

e vy 1‘,

Russe].l E' Porr
Unitod 8tates ‘Cormissioner
for the .

Rostrmt: nv of mtary Gold

5

208299
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1. - Yugoslavia

September 25, 1947.

Total amount of Gross Claims g 720,032 $810,036,000

Luxembourg
Poland - .
~ Yugo slavia

Gross Allowable

StepANo. 2

Gold Available for Pool

Frankfurt- o 2 széz,uo,ou
Switzerland R C .. 7 58,000,000
Rumanien , « ' : 18 000, ;000

Sweden ) Cowe gzou,ooo

Step No. 3 T

Total Gold Availahle = 347,000,000 &
Total Gross Allowable = 3'51,:3“33,?50 -

Steps Nos. 4,5,6.

Deternination of Preliminary:
’Shis,re of Bj{sforimtiqﬁ; :

.. 2

-~ Valid Claims - ¥~
- Kge: $ claims

l. Albania

he Gzechoslovakia- ‘ 29 1.38 33,117,75
5, Greece v . C T ee—
7. Luxembourg - = .-

8, Netherlands '
93 Peland
10, Banzig

116,000

3 e
53%of 95% of Col. 3.

2. mustria . - 4L,000 46, 125,006" 241y 146,250« 23,223,938 .
3¢ Belgium - . 198,433 " 223,237 12:.;4,»:«118,315 ,676.112,399,892
117,552,407 16, ;674,787
1 ,966, 64 4,%7 322
43223 4y750,875.% 2,517,964 2,392,066 '
; 500, -69:165:000 65,706,750
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SubJect: Posalble etentim of . Reiohsbank Gald b Allied Natiens.

This mm:randm eddresses itaolf to- the problem as to whether certain
Allied Nationa"may now be holding Reichsbank gold end, if so, vhether such
gold should nct“ bb sun'endered to the gold pat? :

1 In Maroh, 1958, the Auatrian National Ba:nk‘, 1.lo acting under orders
from the Reich, instruoted the Bank for International.Settlements at Basle
“to put at ths dispasal of the Reichsbank the: two gold deposits 1ying in
London with the Bank of England, i.e. of 1326. ksl& ingotsi.of 'a fine weight
of 16,628.055, kg and A56 gold ingots of a ﬂn weight of‘ 5 ,713.111;.1 kg."®
This was dene. -~

2, On March 18, 1939, the Na.ticnal Bank of thoslov"akia, \mder erders
of the Reich, instructed the Bank for Internaticnal Settlements, Basle, to
transfer from the gold held for them by the Bank of England 1845 ingots said
to contain 23,087.301..0 kg fine gold to a.ccount the xeichsbgnk The order
was oarried out. - MY T

3. On March 7, 1939, the Nationel Benk' of Czeohoslwakia instructed the
Benk for Internsticnal Settlements to transfer to the aoccount of the Reichs-
bank 579.8323 kg fine gold held at the Natienal Bank of Belgium. .

Ths transaotims described above raise the questzm aa %o whether

these gold deposits of the Reichsbank with :the: Benk of England end the Nat-
ional Bank of Belgium were ever transferred out=of the :accounts of the Reichs~
bank or may yet be held by the respective depesiteries? They raise also the
general question as to whether gold earmarked £or account-of the Reichsbank
might now be held 'by ‘other: central banks; for- axamplc maantral Bank of
Argentine? : .

With rega::d to’ the gold of the Natianal “Ba't’xk‘ f’Cséchoslevakia trens~
| ferred to the Reichsbarnk account in London, & confidential memorandum of a
reliable economist of the Research Department of the Federal Reserve Bank of
Rew York,written on April 12, 1945, states: “Hewever, there are indications
that actually this gold was never shipped te Gormany ‘but was merely trans-
ferred to a Germen. account in the books of the Bank ef England"

On the other hand, the omns Report of\N‘qvember 1, 191,5, concerning

the Gold of the National Bank of Bohemia and Meravia acquired by the Reichs-
bank states, in pert, comcerning this transfer: "The Reichsbank is believed
subsequently to:hsve erdered this gold in their Londen accewnt delivered to
Berlin; but it has net been pessible, from the recerda available, to deter-
mine whether the original bars belenging to the Czechs were. ever deliversd

to Germany or whether ether bars were aubat:.tuted by. the Bank of England®.

The Umteﬁ States ccmNﬁssimer has requestod Finance Division, OMGUS,
‘te prooure and forward to thz Cmmissim any infmatim ava.ilable in the

/three |
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Subject: gold gurchased bx Cen‘trsl B

thca.r occupatwn. :

This peper has becen: preparc&' by the U, S.
tne request of the Commissioners on the occasioc
Gold Commission. E:-tcep’c for the factual content

"7th Meéting of the
"-‘.c*ntativo and is

f"rom residents of thc occup:.ed countr:.cs by thc Contral Banks or their German=
established subst:.tute institutions during the period of occupa’cmon. It con~-
sists of:

'
"3
i
LR
4
Ki

P P
P fde ote

from their residents through purchases, cither by ’.thclr Ccn‘tral Banks or by L
.Gcnnan-establn.shcd substitutes, during the OOGupa.tJ.on. Whilc thesc scveral S
cla.lms present a number of incidental variations ,,;Z‘.thoy ralse a basically e
common question. In regard to all of them, thc P

e

scnted thorcon, has Ndoflnod "Moncteiry Gold" as’ follows )

" All gold wh:.ch, at the t:unc of‘ 1ts 1oot1ng:or Wrongful removal, -
was carricd as & part of the claimant countryE§ monctaxy,roscrvc, '
cither in the accounts of the claimant Governméent :Ltsolf'.or in the
accounts of the cla:unan‘b countryt's contral Yank or othe mcnctary i
'authority at hom or’ abroad.“ o : : :

Assuming that this dcf‘mitlon is firm and:w:r.ll not,bc &ltcrcd, it 1s
submlttoa that therc arc two ossential elcments cmbodicd in the definition of
monotary gold which must be verified in cach claim before such gold can be
considércd as rostitutable, Thesc clcmcnts arcs = ‘

a) that such gold "was 'carri'ed:as; of 35}1’0 claimant
country's monctary rcscrve'; S

b) . that it was so carricd "at the tlme of its. loot:mg or

‘ wrongfu]_ removal®,

/A
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A.-—l The qucst:.on as to whother such gold "W&S carrlcd as a pa.rt of the
claimant country's monot(..ry rcscrve" is-a question offhet.which: dis subjoct
to dcmonstra.tlon. Thebooks of account of a clalmnt country should clcarly
show that thc cleimed gold had been calculated in the' rcswvor'conscrvod by

‘*uch country as the- b&Sls for its notc 1ssucs.

N

or |other monctary authorltlcf' before its acquisiti ust bc rocognlscd,

- however, that forcign cxchange rcgulations which prcvo.llod in many' countrics
of nEuropc before the war requirced persons residing within such countrics to
rcglster their gold holdings and, in most instances; to of’fcr such gold to
the Central Banks. In thosc countr:.cs, the reguls 3
the cxportatlon of gold without cxpress approval :

reserve, subjeet to call in case oi‘ cmergency. Consequcntly such holdmgs
could have been corricd in the accounts of somc of" the claimant countrics as
contingent, dormont’or potential reserves. Only by. -examination ‘of the facts
1n{ the cases under consideration can.a ‘specific. detcrmna.tlon "bc ‘madc. The
facts which must bc 'cstabllshud arc thc. follcmng. u :

a) that tho clalmant country had .in f‘crcc a f‘.

rcs:dents and- - proscribed thc unauthomscd
gold; and, ‘ -

b) that the clalmant country actually carrlod uchgol
accounts of a monctary authorlty as a port:x.on of 1ts reserve.

B'T' It is of thec essecnce that "at the time of :Lts lootn.ng or wrongful ré=-
nova.l" the clalmcd gold was ca.rrlcd as monetsry gold. JIn 'thlS respect, it

a) There existed’ pre-occupata.on gold rugulatloné rcgardmgthc
registration -and exportation of prlvatcly ‘owned gold bt the
claimant *da.d not carry such gold m its acoounts un’cll after

b) There exlsted no prc—occupat:.on gold regul _tlons,
" introduced and implemented by the Reich; K
gold wes entered in the accounts of thc
benk and later ‘crangf‘erred to ‘the Relch.

“the. tlmc of its
loot:mg or wrongf‘ul removal ‘a portion of‘"t‘he cl’ 1man‘c' s .gold rescrve i
because it was not so carriéd before the Germen invasion, Its
acguisition and entry on the books of a Gcrman-controlled bank made
it a reserve, not of the claimant, but of«*’t:he Reich.: It was wrong- - o
f\zlly removed, not from the. monetary authorlty of the cla:.mant -

/country |

1 . + - -

IRt e tewel Y
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- As regards b) .8 fortlom, such gold was not a port:.on of the cloimant's
monetary Feserve at the time of its removal. Its acquisition by
the Reich was not looting of monetary gold but spol:.atlon of

To]

umstanccs in whlch‘gold of the type under rcfcren'cc ‘cansbe
. A;& SN S
; pre=oc

govem:mg the reg:.stra.tlon and exportat:l.on of geld‘ hel 0¥, 1
but, at the time such country came under German control ’ it carrled that gold
1n the accounts of its monetary author:.t:z.es. L -

v

Ian«'l removed by Germany, but on thc basm of the anount carrled in the cla1m-
ont country's accounts at the very time it capltulated to Germanye.

A

. mat
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nAppln.ed to the claims wh:Lch have been received

the proposed formula would have the follomng results.

Claimant Amount claimed gplxc_l,_lg.ii_._gg Reasons for conclusion reached
Banque 4'% mss:.on, 6,&;311@.;.2319 Digallowed No’;gr,e—o,ccupéﬁon reporting ;
Brussels, Belgium, S : and: export. controls, hence not. ;

carried. in:monetary. accounts |
P before -occupations i
o B - ' e ‘:. . ) i
dustrian National 12,989,7678 Disallowed ‘Pr'é-’occupation ;controls exige |
Bank, Vicnne, S | . tédibut’ claimed. gold was not |
Czechoslova.ik Probably vProbably pre-ooccupat:.on cons~
National Bank, 1,008,946 disallowed trols existed but claimed ‘
e ' gold was not carried in mone-
‘Government of . Probzably S ',Pro-occupatlon regulatlons
Poland. : 6,017,0543 disallowed existed but gold was not cor—:
éIncorporated o ‘ - ried in monetary accounts be-
territory 4. 260,3000 fore occupation,This is de=
o , duced from the Polish reply
éUmncorporated T hut mll be verlfled.
terrltory 1,756e7543 4 ok
Yug9slav Probably Probably pre-occupatlon re=-
National Bank, 2432447663 " disallowed gulatlons 'uuted but gold
. . S "
(Serbia 1126167
:Croatia 117.5526 :
(Bor Mines 24,094, 5970
Netherlands 28,837. Uncertain
57,611.7350 ..

’RG 9\» Q’\*r

2.\&3"\
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A.~ Banque d'Emission, Bruss'elé,.f

:

Before the occupatlon of Belglum, prlvatp D . re‘ permn.ttec'i to
hold gold and not required to declare it. liowever 1d be

the National Bank or with the approval of the National ‘Bank.: Ofi June 17,
1940 ,[ the Germans 1ssued a decree requlr:l.ng a a.eclarat:l.on of private holdings
of gold and certain foreign currencies and on August 7, 1940, imposed the
obln.gatlon of offermg gold to the Bank of Issue, to be turned over ultlmately
to the Reichsbank, :

I The Bank of Issue was established in July, 1940, at timeé when the
National Bank had temperarily ceascd to function in Belglum. ‘I-t‘%?a;s Yiterally
constltuted and controlled by the Germans. From 1940 (o] 1041;.,»*‘11; purchased
from prlvate holders a total of 6,434+2319 kg fine gol '
Deutsche Reichsbenk in'Berlin". Under its statuteséthzef Ba.mc,
"entitled to issue notes,,’ Howeve:
mitted to hold gold as™a eserve agalnst such notes. heref‘ore . the gold
wh1ch1 it acquired d4id not,; even after its acquisition by the Bank of Issue,
becom}e a monetary reserve of that bank. Such gold had not.been carried in the
accounts of a monetary authority of Belgium before t ',occupatlon. Hence, it
does not qualify as monetary gold in the restitutio la:Lm ;o

o T L AR S i SR T, TR
Ak e 22
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were required to register:
and to offer such gold: t_

During the perlod March 17 to Apml 25 , 1938 he” Austrian ‘Naticnal
Bank in liquidation purchasc.d 12,989.7678 kg of ‘fine: gold "from undoubtedly

Austrlan ownership". ' This gold was later transferred to the Reich. ' It is stated

that "this gold aftérwerds surrendcred-to the R01chsbank constituted e dormant
reserve of Austria a.nd= 1’cs central bank which lattery-owing to-the- favourable
develOpment of the formgx exchange position in the last few. ears ‘Yefore 1938,

had purposely refrained from a more vigorous colles.,t.lon of:the “gold +oss values
of the country, leavn.ng them in the handu of their _owners"

,M.

However, the gold under reference - accordln to a.ncal adnlss:.on of
Mr. Herbert Prack of the Austrian Natn.onal Bank - hadhifot. been cmled 'in the
; ivate holders.

¢ Austrian

A spaclflc :anulry on th:g’ ;;p
National Bank

|

Reichsbankdn.rector:.wu 1nstructed the Austrien Natn.dn kg
April 19, 1938 &ll gold ‘held by it "to The Relchsba:ﬂchauptstelle"

It is concluded on the premlses presmted, that the 12,987.7678 kg
- fine gold claimed by he Austrlan Natlonal Bank are not properly sub.]ect to
restitution.

P

e s
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: ‘C\:.- Gzechoslovak National ,Bank,

The Czechoslovak Natlonal Bank asserts -8 clalm’ for 1 008 91&.6
Kg fme gold "adrunlstered by the Skodaworks and Zbroaovka a.s. m.thln the

to oonduct arbitrage 0perat10ns accordlng to their ;ééqu:.rements. ‘The gold

entrusted to them was in .fact but a decentrallzeu partj of the monetary reserve
of the National Bank of" Czechoslovakla“

206317
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—_ Ixfxcorporated Territory: h-of the Reidhsbink oznan pumh&sed
"by means. of duress" . du ing the period. of occupa=-
tion| 260.300 kg flne rgold from the residents of thatiarea. It is estimated
that/ other branches of‘ the Reichsbank -in Polish. errz.tory incorporated into
the Relch bought up“durlng the sane perlod 1;.,000 kg t:me gold. o

‘ 938 residents
Bank of Poland.
It 13 seriously doubted, however, whether such gold i_ved :m the accounts

of a. monetary authorlty before its. acqulsztlon. C1

a part of the German. m'o a.'r"y reserve = as the’ Poli'
~Gl&imt “' ~.

S R T TR BT R T

— tUnincorporated Territory: The Réich skreditkassen a.nd the‘Ems:.onbamc .
(both German 1nst11:ut10ns in Poland) transferred

’caken over by them became monctery old as the'
emss:Lon". In addltwn, other Gam&n«mmbd ba.nk

Unless 1_’0 is established, on the basis of the standards pr0posed, that
the gold in questlon had becn ca.rrled, ‘b‘.fore 1ts purchase by these benks,

G
o‘f a natlonal a.sset..q
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had been
5n- the territory
of the German Mlllta.ry Commander f'or ,.,erbla. ... During occupation the Germens
brought into force. an order upon which the offer to’ sell '701d ¢oe- was obligatory
....’ By virtue of: :these Regulations the Serbian Nationzl Bank had purchased
coses total weight 2 O’, 5868 kg of‘ flnc gold“ Howwer, as a part of this was
"looted" by the M&ha‘}] ‘of-
pres{ented. This gol ¥ it is asserted ’ \as purchased’&at"ve
official rates fixed by the Germans..

— CL:'oatla. The Sta.te Bank of Croatla "'by means oﬁ
eased its gold stock durmg the occupa
It ls presumed that the purcha.ses were, -by and larg:
total gold stock, Just'ﬁ yafore the liberation, the*:
117. 5526 kg (The balancé had apparently been trans
is fair to assume that the gold so renoved had been
is made for this gold. ’

In regerd to these portions of. ‘the Yugéasl"' e
be established and appropriate questions have bheen di eC ”'l:~

caxrled in the accounts of a Polish moneta;:y autho
by the Germa.n-constituted banks. '

i
= Bor Minas.

to 1E>
and the "holder"- "Bor Mlnes, Bors" :
1d 1,649,026 kg -
opper removed

Thisg clalm concerns L5, 571 kg in the form
calculated to have been. extracted from 41 +225 ton
from Bor Mines to Berlin, .during the occuput:.on.

August 1;., 1934, Bor Mlnes, among others, was requl E-1e monthly ‘basis to re-
port and offer its gold production to.the National Bank.. It is not clear,
however , that the National Bank calculated the ant"“-:.gated gold recelpts in its
reserve accounts; in fact,.it is highly doubtful Ehat. it If this assump=-
tlon is conf‘:.rmed by Yugoslavia's reply to pertinen

directed to that country, the claim for the Bor 1
by the Commission ;on the basis of the criteria PrC
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the Nt',therlands during the occupation. This. is'a p

35,476 kgs so acquired. It was transferred to the RT ) ain
markb’orealts. The bulk of the remainder was used in art settlement of
the monthly war levy, and 58 kg were delivered to the: Reich 1n 19&5. No com=~

pensatlon was recelved for the latter transfers.

1o
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tutisn of Monetary Gold,
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COMMISSION TRIPARTITE
POUR LA RESTITUTION: DE. L:OR. MONETAIRE
> WTRIPARTITEC O‘MMISSHON B y
FOR THE RESTITUTION OF MONETARY GOI.D
. 155, RUE DE LA LOI

ce TR UXBLLES
" “TELEPHONE' : ~84.98.00+.,

8. larch 1953 m.*mmmm Having now mﬁﬁm?a‘um’“agr
Gcmn.y of tkm coins of numiswatio and historicsl vs.lue &eaarihed‘

of the two amentimd intarqal :notesy L enclese.a oepy, of

'y

the envelapm{addmesed to the renm" mnmmoner. fm‘ sigmtum }.f aprbve&..,,

4y

and return to this Jscreta
the usual ;practwe. to me
nsmtmo, Af appmod
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1, : TRIPARTITE COMMISSION

FOR THE 'STITUTION OF MONETARY GOLW /

INT- a{g’s 155, RUE DE LA LOI

BRUXELLES
-s/mz- *TELEPHGNE* "34298*00 R

To mwnmrwmmmaewme
United States of America ,

;m Gm&saimr of the Governmment of the"
(!’tmr’ fla?ztar WAZI. &wa United Kingdom of Great Mta:ln arﬂ
 Pebru Nor‘thmtmland :

’fhe Gmniaaiomr of tpe Govemment ‘of the

request submitted hy the Ghairman, on behalf of m:‘a Governmsnty, :mr the return
.efthaabew-man oneﬁgo&dandtoitsm} efmm;mtmor tha ustnmung,

N R ﬂm Mrama cmﬁ.eam with hia @wemant.as s, agned &t the
‘ 1 v‘mﬁ.na,mﬂ I hava m :ﬂwﬁwﬁ a t‘urtlmr htter from him m/:m. datoa

N Itwnlbaabsqm& tbat an that the@owmment of the Un:‘..taa Khadﬂm
;Lsxx m‘aak‘&ng‘far s the, return at 'khe gn&d m mm on Attmhment B Meaded
‘er ‘historieal E terest?, | mm W m of’ w‘m “329. aas - May 1952
26aoimm dncerned.

+.X should be gratef \ L xinaly htmmszusuwpﬁen
hmﬁaﬁﬁlmewimWimwmmarmﬂmr&w
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COMMISSION TRIPARTITE

poun LA RESTITUTION DE L‘OR MONETAIRE
" TRIPARTITE COMMISSION

FOR THE RESTITUTION OF MONETARY GOLD

185. RUE DE LA LOI

BRUXELLES
. TELBPBONE 34,98, 00

o 3 The Sonsr of the Gmmm
| «mwwstamafm /
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TRIPARTITE COMMISSION -~ -~
r—‘oa THE RESTITUTION OF MONETARY GOLD, T*«
Y .'Wé{m;%,% \

155, RUE DE LA 1Ol

BRUXELLES ' /,»-
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' ‘Allied High Commission for

‘at. present held in deposit under ¢l
ties by ‘various. brancheg, of the Laund Central Banks in North Rhim/%atpm}.ia,

Be ta meana cf denvary and destinati

Ry l09Z7500¢ | ReTaeA
; Mw_iwo e% Ef\*f‘:’:-l:\}am . @sx

'effics of the Pi

Control Commissic
s Brit&sh memmt.
Ref., F5/5/% P B.A.G.R. 19

14th June, 1951

‘ eozoma J.A. WATSON,

Sesretary, Tripartite Gold cmzssim,
q/o Britiuh Embasaw A

sawmr 1 g ,f, Bestitution ¢

In accordance wi.th .‘.mtruoticns reeeive& f'rom His Kajesty’s Gevemment. o

b 4 have the honour to inform you on behalf of the British Flement of the

ermany that scme 2,550 (two thousand three hundred
and fifty) m:»gmms of fine gom is. pow: available in the British Zone for
delivery to the Trépartite Gold Commission in acoordance with Fart IIT of the
Pinal Aot of the Paris Conference on Regamtim. This gold arigim’ces ‘Prom

deposite wade in the British Zome of Gemmy in acoordance with the pmvisiana:»
of mmtary Qowmnt ‘Low Ho. 53.

‘The gcm consists of apymimtaly 40 kilogmma fim in the fm of
,‘mgatn and ‘approximstely 2,310 kilogrammes fine in. the f:mm,é of ¢oins. It is
he crders of the British ‘Ocoupation Authori=

mr Sasony,. mma-ao;mm and the Hamnstadt-ﬁmburg. It e emphaaiaed

- that' the’ figures: quetea in thia letter are approximate and are given without.
-wmmitmnt. : v :

.1 am a.eaarﬂingly to reqmnt ‘you to supply the neaessary instruatiena

1% wﬂi be mwmcnt for this mm« 40 be infmcd of ﬂm avantml
destination to which the gold is to be despatched before arranging for ita
congentration in a central. plage, If the destination is to be Srusaels it

would presumably be desirable o concemtrate it in Aachen or Dusseldorf; if

it 4a to be sent by air to Londm, _‘Murg or I‘mmldorﬁ ‘ ”‘uldba‘mre

:_amunts am beuaved te he vet;y : anﬂ 11; may he that thej ?mnéh authori-

i

ties mx wisﬁﬂo deal with their geld under shatever imtmctiom you may give,

E Ia giﬂng imtmc:ticma you win no: daubt ésaal with ths qmatinn of
fimneins f'reight and hanﬂling cmrgea oatsiﬁa Germany, - .

Ia. conolusion, I am to inform you that ‘the Mlisd High Sow&sa;ioa does.

not: dispose of officials who are expert in the cheoking and handling of gold,
and ‘it is proposed, therefore; t&mt* to the greatest extent posaible, the _

physioal amnsemnta for transrar &Mmlé ‘e ‘mpade thmugh the medium of

Appmriate bamks.

(ﬁd) .o c"dﬂo oa'o soimm g e

(p.G.. mmm) o
for @mm Adviaer. »
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G/BEs I 22nd June, 1951,

The mmm AMser, .
Control Commienion fbr Gamsy, :
British Eledent, '
‘ Wahnarheida, .

sir,

X hewe the honour to solmowledge receipt of your letter P5/5/9,
dated 14th June, 1951, informing the Commission, in accordence with
instructions received from His Majesty's Govermment, that some 2,350
Kgs. of fine gold are now aveilable in the British Zone for delivery
to ths pool -of mometary gold in accordance with Part III of the F’:Lnal
Act ef the Paria Confersnce on chamtiam _ 4

I would mtim, 88 the mtter may be of some imwmat in connec-
tion with future mmspm&cnee that the abava letter resched this
offiw on 2lst June, 1951. R

S It ie &atmﬁ tbuh the gold in queation should de. de}.ivereﬂ to
the aoccount ' at the Bank of England in the name of Hie Msjesty's
govermment o/a of the Governments ox’ the mm 3tates of smerigs, the
Mtcd Kiuam end Prances

fam.‘x request to this effect, s&@ed by the thws members of
the. ‘mi.mrtim Commission for the Restitution of MYonetary @old, acting
es Representatives of their respeotive Govermments, duly suthorised by
the latter, would be sent to you, addressed to the United Kingdom High
Commissioner, Af this prosedure msets with the approvel of the High
Commianion. Fhis lettor would also contein auch undertakings by the
Tripam'lba Conmdesion as would be asmed upen in ragard to rmipting,
trmepm murame, otCeee _ '

I Mta that tha ﬁm, quoted by yom, are apprnximte end gim
_without commitment. I elso mote that the High Commisaloner does mot
‘dlspose uf@ﬁnﬂlawhomamﬂiatm aheokﬂ.ngwdhaaﬂlmgof
gold,: - No difficulty should arise in this conmneetion since, under a g '
stading agroement between the Commission end the Benk of Bmgland, gold

" delivered to the Buak ie ‘checked upon evzivel end such portiens thereof,
as sre not good delivery, sre converted into-good delivery bars, after
which an edvice of oredit for the fine cunce content of the entire cor-
signment is sent by the Bank to the commtssion, i'he cunmisam gould

2/'0,‘.‘. )
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receipt, on the basis of this amrim of eredit, or aeaﬁ
certified aopy of the advice of ‘oredit itself. ‘

Hith regard to troansport and &alimry a nusber of different
mothods have bm e;npl.ofye&, i the pasti demmg on eimmutamm

1 enclose, for your mnfmemm& inforwation,. ral&vamt extmms
fm a letter which was addressed, last yoar, to: Lieutenant Gensral
Geoffrey Keya, Oomuanding General, United States® Forves in Auatrm.
" which ghows how the last &elivery, shich was aadé to the Gold E‘oal.;

vag dealt uith. You will observe that, in this case, the trans \aﬁ
 wap-effeoted by wilitary amﬂ antt that the mmaam arranged
for insurence and the carrying out of all tho necsosRYy fum}.i; &es
~ 4n ‘Frgland, You may, sex-haya, wish to consider whetm:r the gom,

mwwt of your le%«r, sould be deadt with in a sinilar macner.

3 tmnn@ort by mdlitary Mmft cannot be &mngﬁda. ‘the method
rmch wap w{tﬂd when the wain pmm of the Gold Pool was tranaferved
to the Bank of Jngl . might be suployed ard the main
G&vﬁ &hunea adght be invited. to gquote inclusive rates coverimg ths
. trangport from Gersany to Kngland and the insurance (which would have to be
in dollars) frou the vaults of the Geiwan Bank to the vaults of the Bank
-of mngmmi. m ‘w0t patisfactor; proposel. woald be auw;ﬁmﬁ. ‘

' If % i mat%mﬁ ia aﬁw I eodld n;ggsrmm the Prussels: @ftfiaca
~ of the vardous Civil Airlines on this subject but I wenture to auggest
- thet as you are arranging for the conoentration of the g@tﬁ and can answer
the qm&tiamn which the insurence companies usually ask regarding: the
seourity arrangesc nta owaring the transport of the gsam from its percanent
location to the aircraft for despatoh and ag the Righ Counission 33 no doubs
" faliasdar with the working of the various airlines in Gempany it would, :
germ;m. be mcre mwﬂm if the qmtatiom could be cdtained by you

Yrom the @fﬂm :kn Germany of ‘the. ¢dval Afriines nmmtm in that
wmmt!?. T \

p ¢ mam make. the necensary arranganents for the wlmmm of the
gold by opecial van, with police epoort, from the airoraft upon its arrival
mwmmm t por af the gold%the vaults of the Benk of

m&m;

m m&mﬁm wouldy. af COULHS,y. mm an expemsw immmﬁ .'m
axw m:mmy, at auy place desired,

- XfmamﬁbeasmmbMMymlmm.mmmw ’
oonsidered the matter, go to Gamny 16 male the fiml ammmta with

'.mnnthem

| with mmm to the Qam:iﬂaa of gold oolleated in the United
States and French Zones it is auggosted that any attempt to inolude
these in the fritish mms&gmem mtght delayy or m,’nm@. the eperation
unduly and ms ‘these amounts of gom could® 3 dea)t wikh saparately.,

X hawo tlm hemonr o bn.
Siry
Your abedim Bervant,-

SurmSthin WSy
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365 RUE DE LA Lot
B RUXELLES
. TELEPHONE 34.88.00

To:  The cmﬂ. xiicme: cf the Govemmnt

— - of the United’
(Your RW/S/TT of 27th Tho Comisé’ioner*'of the Govemmont
May, 1%9, refers) ~ of the United Kingdom of Great Britain

and Northem Ireland

. The cm“ionei of the Gma:mmnt

Copies of eonﬁdontial note Rw/s/'n, dated 27th May,
1949, from the Coumiseicner of the United Kingdom and confidential
memorandus refemd to therein are circulated 'horewith for the
views of the Commissioners of the United‘lsmtos anﬁ of France,
pleases, a2

Should the cmnisaioner of France require a translation
I nhould bomgla.d to have onse mde upon roqucst.
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INTER-ALLIED ‘mmrzbm;am,
The Delogate’ of Hi ?xa;}eaty's Government

S of Creat Britein ond Northern Ireland

CONFIDENTIAL.
Re/5/77

fo: The Secretary Gemeral of theé Gold comisi.{:iin.

I have mmered with great cm»yo noten 1192 and
| 1198 Confidentiel end I have put down in the attached confidentisl
' memorsndum my..views on the whole problem, ..I ‘have aiv:lded thia

memorandun :lnto threo parts.

1.

|
I
!

i
|

. III. conclns ms‘an to tho future wtion of :the Gmissim
‘notsbly with respect to the payment of a soeond divi&em end the
ammowncement of acceptances or rejections P _

, I should be most gmteml ir you‘wmald circulate this
menorandum ccafident:lally for the vim of ‘my. fellow comiss:lomrs.
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TR]PARTH’E COMMISSION
FOR THS” RESTITUTION OF‘ MONETARY‘.~

ﬁ?ﬁﬁ M&fy’i m semt 30‘% %g: :“E@Efé.f F&W@ (: m)‘woo 3@5%&&@% e, on

TELEPHONE 34.98.00

K
i

i
i

s

r
ot Untted States of: Amenca. A

'i. « ot m The €Gmm1851®neﬁg,0f th%
Umted ngdom of Grecﬁ
r‘*é‘img,@ aoyh. s %Kiﬁéfgylﬁnd :

. The Commxssxoner of the Government of the
’@?W‘t in k&e@m 5 ﬁﬁ%ﬁ"%ﬁe’p&hcﬁw megmm., S

-
Tr

nt mr cm

The documents listed hereunder. RSO e
Les documems’méz-dess’oug%énuﬁié gona 2 &% P s 3’73a5 kod mm Fpaneh %ﬁﬁmﬁw

"r‘w“ ‘\0

' Mg

"'%Egkw 3

N 1, dated 24th .J 1 "l
Lok mam ed 2ith July, 1948, from the French pel§gatim3 to. I, A. R .A. »

Thing and

o ative pigures based. an Bank of England's lettar 3 £,
ﬁa%’xsas %1. «‘. X g

: . . . S ‘ i
noehg [ e et e S e ety g ean Sl e

i %&0"@7 “%kg@% ed” 28t Jy 8521

ngS peroentages . of: iosses“due* tor meltmg" Fan’ WW&W
]for assaying and’ melting, : : TR J N
. sy Sharges ua«reaa@aaw#wemw@gna@n@&oeannaseca:&e« p@%ﬁ@% %&)(&3\ Frauos

at the Bank of England,  _ _ e

E@lﬂ"ﬁ@l&?ﬁ&@ ﬂf&b?;&%at@‘bhetﬁankmo Mﬁ‘ranc e.%s% Yk

are forwarded for infmtim -
sont transmls pour ;i.nformtim

L I o 1 e

]. A. WATSON;
Secretar}vGeneral
npartue’Commzsszon for the.
Res’atuuon of Monetary Gold
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Percentage of loss due te mel‘bing 18.632 . e.éb? " i.e. 0207 per thousand

Lossin

Charges per ki.lggam for m’ ya end melting 3

| 89:559.890
i.e. 2&-0,750 x 6.000%7 v &9_,82 Fr, Francs pexr kllogram
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COMMISSION TRIPARTITE . ‘
RESTITUTION DE LOR ‘MONETAIRE'_"‘

POUR ‘LA .

FOR -'F'H.‘E_:, _'RESTITUTION OoF . MONETARY

188, RUE DE LA LOI "
BRUXELLES .
TéLéPHONE 234.88.00

" p/2 | | . 28 September, 1948.

From: .‘,I‘he Secretaz'j General

To: ‘.I‘he Commn.ssioner of the Government ‘/
T . * of the: United “States of Amenca

n

o - --The Commissioner of the: Govemment
' ~of the United, K:.ngdom ‘of Great
Brita.:m and No" hern Irela.nd

. 'The Commissioner of.;y_‘v'he Government

v
i
'
'
|

The Chairman directed, at an informal .iet:mg held on the 24 th
September 1948, that a calculation should he made ‘of ‘the additional
deliveries which could now be effected if it were decided to teke into
‘account the imcrease in the gold pool resulting from the transfer thereto
of the Rt.unan:l.a:nr and Bank for International Settlements' gold.

' It will be observed that in the absence of complete returns
concerning the gold transferred from Frankfurt to: ‘the Bank- of England
the amount of the gold pool has 'been calculated as follows

The amount whlch was used as a 'bas:l.s 'for the'j'_,alculat:l.on
of the percentage : 48, 087% applied up to now has bee “reta:l.ned
at its present e ’

There has been added to this estlmated ‘Pigure ‘t e'known
figures of the Swiss National Bank and B.I. S. deliver:l.es, amountmg
together to 21,72 . kgs.

"been cons:l.dered to be

305)324— kSS-

which amount still incltides an uncerta:i'.n' element.

CY e ' . '
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As agreed at the meeting referred to’ above, “reaect:nons by the
Commission subaequent to October 1947 have not been taken into account.

The total valid or possibly va.lid, claims constituting the
aecand element involved in the calculation of the; percentages to .be
delivered has, therefore, been maintained at its present figure of 591,840.5380 kgs.

This figure was fixed in October 1947,’
following re;}ectmns"

i:aking into account the

Poland 1 32, 380 kgs of gold taken f‘rom concentratlon cemps and
. from private persons. A

Yugoslavia " 8 ,329 kgs acknowledged to have, been received by Itely

and included in that country's claim,

cae

¢

| - A WATSON, -
g Secretary Gen/;'al.
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| GREECE .

NeW'jercentage“

A8

57.324.3099
16 628.@254

1198,433.8417.

* -82581&7 f

[

?8,565 0...0 ‘

62,@85,0@9: _ o
«145a 590.F’.:'

 71,616,1050

13,29604185%

ATL2s

520,87545999.

of allocation "

i
t
¢
i

el

© 1,207,0617

Tty

| '42;?1»92&465 ;
97,569.9199

34,084,9738

2,07657952

Sepery

6;557;8&&3',_

231.660? o

256,1145319

12.1211

1,121;#517

}18“‘?‘:2‘639"
,7,596.1365

85,6100

3,05L.9765

' 6,920,0825

2,417 k503

702953

5,079.3253" .

Vzpsz;};ssés,_ g

1644300
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T duly 27, 1948

Dr. Otte Fo rhtOher o
Acting 8peeia1 Assistant - - '
Division-of Financial Affairs, -
Department of State,. .
 Washingten, D. C.

Dear Dr. Flatcher: - :,: ;
Your httar of Jul.v 13 to Buss f£inds us :l.n fmther a: redum
state of manpower ‘both in this office and in thaCommission's -
Becref.arht. Consequently I have not been ablé™to prepare” for

you the data you requested in exactly the form you specified..

1 am, however, attaching to this lstter thres annexes which I~
bulimre provide all the material necessary to make the caloulations
in which you are interested and which have the:advantagé: of dis-"
tinguishing between what is known'end what is™ assumdfin thedo

~ ealoulations. These annexes aye as :ollm: g ; x

A. 'Tho pool of monetu'y gald (actnnl and potentia‘.l)
B. A.statua of chim at June 30. Tl

& Allooationa made and amunta of ﬁ.ne gold
donvnred at June 30. = ? i

You will note that the total gold pool, :lnclud:lng a potential
7,311 kg from Sweden and 3,900 kg from Portugel, will amount. to
appreximtel,y 318,661 kg, The total of all olaims valid and
pessibly valid is 565 ,172 kgs. Assuming that the receipt.s of
Swedish and Portuguese gold are as indicated, that therewill be
no further additions to tha pool and that all claims now classified
as possibly valid will be ultimately approved, the amount allow-
able on each valid claim will be appraximately 56.3%. To de-
terMno amounts 8till to be paid to any country ‘all ‘that. is necessary
ummsé%arit.a valid claim (as aof.toathinhnnax&)and '
from the figure thus derived subtract the amount alieady paid (as
net forth in Annex C). Thus in the case of the Netherlands the total
valid claim is 145,650 kg on which total payment on the above
assumptions will amount to 81,998 kg. The total already delivered
is 35.890 kg and an additional 30,646 kg has been notified but not

yet paid. Thus, in addition to the amount already paid': tho Netherhnda
can expect to mcaiva 46 ,108 kg and in additio ' @mot
15,1.62 kg, ,

206363
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} I hope you 1111 £ind thess data adequate for your puzpoaea and
that the task of applying them 18 not too onewns , ,

| " I am also complying with your request to make good an’ ominion
of long standing by completing your set of minutes .of the Commissions
meetings. According to our files we aent yvu* copiea £ certain of

"chosa minutes as follm:

Minutes 1, 2, 3 - Despatch #145, June 2, 1947
Minutes 4 . . = Despateh $153, June 12, 1947. - -
m.nutas 6;. '7...‘ - Das;utch #189, Sopbomber 3, 19&'7

; T Iam ancloaing a file con’oaining all 