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TRIPARTif¥~:'CmfJJIISSION FORiTI~EREsT];TUION~:r MOtrE~Al\Y GOLD 
-~'" ';t:Y \ ., " "': " • ",. ~, . 

, , .,". :, .', \ ' ..jl' ~'.: 4 ' "', ,", ',f • .<" <.. '. 
,.' . ,;~... ,: ~ ;_~ ._: ','. ~'I";'''':;'''' : " ...., ...'; " . ';, .: .\,.,," ".' ,'," .'. ',.,',,', ;'>:::'j'~- ";l''<':>~;' ':~:!:f'~;'~~<~·.J. -.~"':'~;':~"S·::l .. "ff

',,' ,t,., I~" or.q~r;t~ ·],ltlplem~~t~ar.b :IIICif. 'l~ne' ~g~\3emeTitri!,~ :;~,epClta.ti:gn, , 

S,~gri~,~ ,J.n )?atis '~11; .'va~llal:j" .14~,h ?T.9'l.r~.:·y, ',the :.GoV,$;~nt:~:Qfi,.the :Wni,t,eq 

~~a.t-$,$, qf. ":¥netiCla.,Hf~·;:~Jes~y IS:' Gov~rnme.nt'of·:ilhe ~)Jn1tJifid';;Kingdom and 

N,?ryn:~rh;;,~r.~~.Ild~," ~n9~1l~.:G9.~~rnt!ient,;;o+':¥!.atice':llfi.Y'~i asta'61t~~dJ ;;on;" ; •. 

Sept,embet'.~7t4,;1946" a ',Co_ssiori"kr!6Wri:,as the 1i;i:.Part~,te.;Obmmssion':,f;or 


~he :R~st~tff~lorP'otMo·~'~YffFY. G6fd·.··a["'· .. ';;'?i;"> ;,t::~~:~;~,~\X(,':· , . , 
), .... :.,4;.. Each of' the; threei'Gbvernme5ts·Wii10appdirit':;asj;;fr.om}1~e:ptember,,27tu.:; 

1946,' a' Commissioner as its representA.tive on the''-Commissiort. 

! ':', •.•",',:"L,:',", ,;,', .:''': ,i, ,,;" ,: ;:' ,,' ',:<f. ",' .' ' : ' ",
"" " 


,!< ....;t 3,~. !,,:'fre;'~f~pa::~~~,~.; ~Q,~~,~,,~j.?~. ,for" t?e .~es~,~~M~l~1.lL~::~~~tarJr ~ GGid • 

$1~a1J". l1tl:~JJ~r..s}.t. J..n' Br'Q:ssels,'but'·· shall- :be~·in~pe.ndell!f;:i~pf,.tlie:;'.Interi~All~ed 


. I;teparatiOnAgen'cy al't'eady located there. The Comrriission is nevertheless 

~IIlpOYi,,~p.~.d t.O co~unicate, on ~ehalfof tihethree:':G~:>:vernments' concerned, . 

'~iitnthe' Allied' 'Gove.rnments, '1lembers of the Inter~~lli ed Reparation Agency, 

through the Dele:gates acore~ited to the Agency by thos'e GoveMU:.1emts, with' 

·the~Seeret8:!':i:at9_~;.ithe Agenoy, ~ndwhen necessary:, w:i. th other Governments . 

;onqH~s:\:';iqns ?risi.ng,: out of Part II,Iof the Paris,; Agreemen:\:., on Reparal:. io.n. 


,:.~~: .', 'I" '''', ":':~~ '~'.;,•• :., , _; ,', I.', ' .":.- ':', 'f:'~<ir??", ' ,~'~::'l ~.~;"~ ',(' f f' .. 1'.:' " ", : ...... ' " :",.,:; :. 

,:,: ,4.,,:r~~ })fficial. languqges .of~he Triparti£e,fCoE'in:i:s:s~ion;, for the Resti ­
.. ;~~ti~¥:p:t;Moh~tary' go'ld:::gh~lii~1je':En;7J!:tsJii ::alld' ~Freneh~:;(. . ":',;i, 


:."~,,~-,~~,,,~\,: "".' , , .!!L:/'":-.~'i· ~.! ~~.:':;> '.'. ':'>:~·(~·;ff<;·~,,;·lii~f~··;Jnj.~, ' '::}_:,~.",,:~: ·;.'~-1 :;f~hj,,:'3 c,'~~ .,,'1. 
 4 

;.'( -' .. ~::' 5~.... nTh~,{,func~i.9.~ir.,o:r, the 'Tripartite iCommis~tic,ot1 ,fQit"~',:t,he '.Restitl.ltion,~o:f, " 

'Monetary Gold 'sha.ll·b'ef: ," ' ;.';:,.,:":-" 


, • " i .. 'I·,:';~}\~':~i'~ , .:.(~.;;~~.:"~~:J: ~i',' . . 
. , (a) To request the submiss:i.on of anci,}t,o, r'e'ceiY;~'fromQovernments' 


.. ~laiming ;the rigth to participate in the diviaionof mone"t,arygold 

. found:' iIi Germany or whtch may be recov\3red. from a",:thrid cQuntryto which 

it 'Was transferred from Germany, claims fot- resttt-;ution of,'gold,iooted 

by ot wrongfull;{ removed to Germany, supported ·by:!det~~;le<;land ,verifiable 

9ataragarding such losses. . 


(b) .To scrutinize claims receivedandc·t'o determine the share of .... 
each :claimant Government in the pool of monetary: gold. t.o be 9istributed 
by way of restit.ution in accordance with Part III of the Paris Agreement 
on Reparation ~i:i:d'o~anY other pertinentagreement~,.. . 

j ..' .;.'.,' .";~l> ., . ' , 

; (c) .f~'L~ue course to. a~rlounce the. tQi~i va,l.u9;of, the wol 

9f monet~n;i'gold ,which'"riJJ. hec6me available fo!<rtistrrbu~ion by 'way of 

restitution. . ,., . " 
, 


. ': ~ <;-:" 


: (d) When all claims for restitution. h,a,Ye pee.~ r,~ceived and ad-.. 

judicated upon, to ~,l1IJ,P,tl?-ce theshar.~in the EP9;l'~'"of Il1~n~,~..:trY gold 

available for resti:t:dtion to each c'ountry entitl$d ,t~""participate ;in' 
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""'!:/{';;;~~~',;,":~::'/:~'J1(:a .' I.' ..~. {.. ..~.:>?;~r::r "':,;:.:~;~ 
,'$ i' ......... .., '., . ""t.·2'.~at ,>, "..,.' ,. If(i,:~ 
<::,'( . .' .' . (e) In such oth~!; Y/~ys. ~s.,shap b~ !I~Cicied,,,!>y the ,three Governments .Jj;:~:estabJJsf).ing th&~Corran:tssi<>n;: to, a's sist"·iIi·the"· diStri:bt:l.t:ttfr1'·"'of~·th~'p66r·" .., ,····"".. ··-~,·"'!l 

~fmo~etc.r~~.g~l.~:a,yaila?te J,0~ ~~~titut;Lon~.:,: ... ' . " .:i "" i...:',j4 
\ ~'l :::~.; ',\; " '.;~. 

-; ...(£}.",.T'o."per.form.. -such,ad.rninis-b-rative·"ac't'S,,·a:s·'mayben'EfCessary to carry.~ 
but tl~e fUl1ctioris:"refer.red ~oin )3119-paragrap.h.El (alt,~~wrgll"';(E:l) ,,<3.bove, }i"
includ1.r)g 1~th01it':(\~~m.itittg 'th~giJera:Lity otthe, ~¢;te,g9Jrig, "th~.·:'bpening " '.(
.1'" ",,,:,.,-'.'" •.",.' .. , ....... ~.!'~,. ·!'.1, 't ......... , .. ~'."'... ,." ..~.. , .. , .' ... :~ ....., .. .


a;nd' maintaJ..n:t:qg bf"b.;a:nk::~qcOi.l1:r\j~, :·a,T;ld.,..tt}~...ma.l~ing,pf·c.o;\t~ac~s:.;.f:o:r .t.he ',1 
#e.r,f?t~tance·8r,fle~~tf/J.rl~y"~etvi,?~~·.':' .. ·EXPeris:es.:.:9f,,~~~.':C:6,rffi:n~:$,.~'~~:~<:~~ci.dent .',1 
t·o the.. c~.r~Y1ng Q~~of; i t,,~,fUI1ct7Q,ns ".l?,l1"",11 b~. a f+r.s.t:.,<;:4~ge,\,\a~&l,tls..~ thC¥.:, ;:~ 
~nd '·,~~.ril<?,~¥:~~,:·,~Old to "~'f ~~st~~~~t'ed. "'......' ......' " ,;'. .,1 

, , ,. I.' ~ ,~ 

: 6. Decisions of ,the Commission. shall,be,.J:>y!:u:nanimCiiis :,agreernEmt A)f,·its j
~eI:lber's. :'.>,,>., :,' .:,:': .... :.:.~:: .,.:':. ',,".';'.'''. '."" '::~.: .. ,.... ;. '.. ";"''''''''''''<,': ..,.;'.:......:'..··' ..·.,'0"·'·',.··, .... ,"' ." ,'" .... :' ':,:~,:,. 

:.,-"., 'I "~:;';:i;:j;i.':>" , '. .., .:i.:·,.:'.ty}~~;;I:~:·~~;~:<\,; '~'" .;~ 
7.. 11.,):1 of,f~cial'·:publ~catiol1 ,of.~he abov~ 'te5,.rt:~;is::he:tng':~.de.~in ,the., London~l 

Gazette, the:'::State De:partmeht' 'BulI~t~n, and. in ,'t.he~6UinalOff~p'j;~1~'e,la; . ":~ 
, ~~p~?li:qu~:c F.rc:nGais~~.:.':, .,' ,;" ';:," , d.:,.. . '.:' . """~, ,:::,:":·,,o:',~:.·:,> "J1 

sle·p.te~~er:~?~;194?;, ',:::;" .. ;< ,i;', ,:." . e;,i ." , ",:,::,"":';:'.' :."j 
., " .' ;::f: , ., : , ' • 

'I " ."'. ,'.j .: ':": ,; ./'. . . ~.:. '. . 
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~~:m~r~~~h~~~~~pr~fl:~~i;ri:~~~~~~~,gi~~t~~tg~];:~~:'if~~r", ­
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S1:r D8smoDcl ~;, ' , 

I United JtJ.nCdom D8lapte


. i Inte~ed Reparation AgeDc:r '. ' 

! ~la Be'.:..t'll1ll, ' 
"'" , ~... 

,. '. 

'''.' ,,-, . 


I(y dear Sir ~t " 
, ..... 
, As I belle~' I:,risent.laned in our prev1()Q8 di~~sl~x(~.,the, 

p;rwlam ot dividing ,the go:l.doo-pot., aodalao on the <q,.atJ,'iJh "of·barldling 

~:!~:~:O:inf~C: :an-tt.!:.~~~~,~~~~~~: 

~ all &8 the historical. 1mportaDce of then probl8aJj,'lt::..,uld be 
...,.U tor our Wol'll8l tri-pa:rt.1te ..tings on tbese _tters. to be 
tOJ"M.11.ed and ..se a matter ot record. I agree ~tb tbJiI v.le1r since, 
~ add1t4on t.o the advantages wb1ch thEr7 see in ttd;8 _t~, I bel1ErVe 
a; sl1ghtl;r more tormal organisation,- bJ' hav.Lng'8~·,\;t.~r!Jr'meet1ngs" 
~ at least general agendas" wotal4apprec1ab~.;~~:.~. ~k." 

: •I bave been autborised to ~t .to 70U ~;-~. L Jacquea Ruett 
the attached DO~: o:at.l:ln1ng in 80ma detail a, Un1t.ed states proposal as 
~ the lIIIDDer iii ,which tb18 orp.td.zat1On 1IItnlld f'tmct4on. I hope that 
attar'1Ou have h4d::t.1Ie to exadne th1a propoaaland to diSC'118s it with 
19ur OO'98I1WiBDt.~·~:~:'1B7 be &bleto meet ad woritoUtt1na1 plana OIl 
~ atter. It ~ be f.'JIIr. idea,' ~ a proposal" of ~·:·t,pe ...... 
aA_+.AA to _~,t.betbree del tea eoncemed t~..,.n:;'· '1Dt.ed to-i"-'" ",ega ~~~., .8P,POthis co_ssion by, ,tlllld;r 00ve1'l'.Ulll!JltB. ' ',,;.' - " "', '~".-'- ",

! ' ' . "" . :,:~ '~, "~;".\' :~:"~" , .: ".' . .,t,~:~:::·:, '.'" '1>'#'~ , " , 

Verr ~ 
:.. ' 

J'9~,,-' , ','.,
.' .h.~rl~,tE~~~~ 

':~. j;". 
,< • ~~:,;;~·t! 

! I > 

Inclosed I 
"', ''; As $tated 
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R'G-, ~ ~ , . Q,t\~t;t~; '~\\,e~~"~;:". 
\ A· AI'-J " 0"'G-;c...) 

. :' 

.r' >, ." , .. ' . ~ 3~,.J7"'~ 1 

, . 

I 

; . 1. ·IL ...... _...u.... ., .......,.tpH. ... tie '. 
llliaGe ......I ..........u. ,....~ 01 .... IfJ:dte4 ......,·Ud.... 
....... _,..... ~,,.. ..............\:....1...........'" 

JIll" if ......, .......':'.- npa.tt.ea .......'wlltria,...........
-ttli"" IV. ~ 1.01 ..............II.ID. wlU, ..·~ 

aalnl"~. 1_ wU1 be ea1W ,lie frlpu'td._ c.d.... _ .......... 
"-lot 1814. ,"'.' ,,:C', 

i 

I : I., !Ida. 'uS.. J.a ...w.......iIl ......laf'll'8lr .. 
a .... of ................ to ..·.......1\......~..,.'1.ia': 
tDit ~ place. to ~ ........' ..... 1...J' ........1doD.~.~~·. 
,...........,_ w.Ul ..__ IoIa1 ~ '- ... :~ . 
~ ....... ',':"" 

. ... ;:"~. 

, a. he oJ" ....... wU1. .......... ."",,' 


.! (lit) to~·~'Ina .. JI.aA.I~. , 
... twa ..~..,.,,;;~..,: ....... ~ 01 UBA~i""""'l_,;i' 
.... ~. ··:·,"::"·:~1'''.. ',. ":'''.' . ';.: 

, : (e) --~tJr'''p_u__ '' 
~.............. .-...t:l ....... to \lie ......,... ~ ) 

- ~ ........... MlefI.-•. 
I ' . .' 

i . ' .. lbe ........ oI .........l.eawUl~'.tabd' .......... 

--;....1IU1 -- - ,1••", ,..,.. ... all ........ .u1 _ ...,... 

.. ..".••• "' ............ --..... n. .._".•"..... wU1. 

......,.. _l!liaJ.1,- a",,), ............. -. ,..,•••J•. .., ....." .... ........ 
..,..MIIItrMlwa .. ~,"~ 1aGIIaJt. . . 

~ ~ :~:.~'i}:. , ,'" »' il,.: 

, ,...,. ...1111& aaIlllP 01 .......... tdll .......... .... 

,............. JaoJdtlll ..',poeiu. tor. __......... en. ..... or 

...........11 ..... 01 ..~ u... al~lI'';:m·\...... . 

..~ 01 ........t.oa all. a1IrO .... --taW ""'~"Il.l " 

,...... .., Ute ......,.:IIO~ .....,........ .,.' .' . . 


I . '.::; .. j 

I· :.:" ~~;,dia~.., '" J.a .1-. ..ita ... ' 
...... AU .......wlD,',1. as.aaea .. 1..... Sa,.IM)~,,~,:.""",,· 

~,,_ wiU ., fUildo", .~ ...._ 01 aU ....1__• 

. , -, ~ . - ~ , : . 
" '\', ". I 

. i 

~ '. 

, '. 

'{ ." 
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, ,'. lbe ••••u1R wlli IIee\ a' _._ ....... _ .......... 

~tJJt&a .... a' the, .... 1,1 .t the' Gh&1naa .,.. 'ile .......- ot ... ... 

,........u.-ve. ' . " y:' 

a. ! • ...;.d..._ "-1 ........,... '.., ~:~_ri.. 

........ ~" laue ....... 6r pubu.u.u .. ~ 1te1'alt. 
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RG-. ~ 
\ f\ (J..f.l 

B~~ 

~ 

HO 'i" .,," 'w' , . '7.''''_. ~'\'...I..L .... ,..l..c4lc;;.1., 
·B01J,1.·~"'\[ar~1 ..:;ci.ol};J11 

.1~~1.1Xelles. 

·~'·~.\:t,:.~:., ",;~ .. ' 
: .,' 

," '/\_;?;~~'~ .1. ~.' ,',' ~~ ~- ~,\,~ ~ • - r'I 

~~~~G~~~al~n. 1~4o. 
" ,'., < ~-!".. ,. 

" . 
". "'\",'" .. ." 

Mr. Ange,lJ. wil). tell you that jU~t 8f;tek~:~'t·I}.e'last, 
:3es ana of ,t,11.6 AsselnlJlyhe hacL 2, fev;;viOl"'ds ,wi tho Rueff 
a11d myself· on ~ertainpQints '\)1jhich h~ 'p)1ssge;:;te that Rueff 
and. I should ra:j.se with 0"1.1"1)80111e. o.t'J1:ome,.,;" , ... 

I hope th;j.'Sii.:lettcl' ViiI]. serve a.s,:;:;pme,:)'sqri ,of 81l. 

8,nSYi'er to these ::,'i)oints. "f 

1'11e first concerns that of'the rest1 tution of monetaJ:':,\" 
gold. London feels that, this is not subject f'01" an 
I.i\.R.. A.. Sub-Comrni ttee but.' agrees witl:1,:,,:Ml".Angell that it 
should. be (lealt with on 'a tril)artite:.basis, outside. GeI'rr::.any. 
In our opinion information might becqZLle'?t,ec1, scrutinised. 
anc1t};le gold allocated by a. 'l'ripe1.rtiie< Conul1ftteeof' banking 
eX:iJerts in"Paris. T;e thinlc that such".a Committee should.I
l:le - inf'ormal ahd, since the greater' part of' the gold is in 
the' U.. s. :~one, the rest misht conveniently be ad.ded to tll.e 
poolthcre,:,t'o. be held ll..Tlder, U. 3. auspices'.' 'We oelieve 
that j;)roposals on these .lines have been put·,',t;o:washington 
by Paris but' VIe have 'not heard the U. 3.-,; vIews. 

:, - ~ -. ' • ~ • > 

Additional gold from neutrals isoh th'eAgenc1.a of the 
SAFBRAVl:.:H tall{s.' 'Ne f'eel that neutrals .can:~be' TJersnaded 
.to acl,{nowlec1ge the possession. of loote/l.: gol'i, '.,tJ~e; cO):'l"ect 
agent for collec:ting that will presu!1Hib~;{ bathe SA1?EHAVbm 
Clearsnce Committe,:; in L021cl.on. '. '"' 

, , ' 

Another point which Mr. ,A.ngell i"'aised '..vi th :me, was that 
of the disposal of propert;:,r directly Qi\lvJled by thelats 
German C:;'overnrnent . or state, as' oppose~i!:~to. pro:per·ty .ov-lned 
b;l" German companies or nationals. -Ali::.exaraple v70uld. be 
German Embassiea a1)l"oacl.' ' . 

. ~ .' 

.As re,iard the U.K. our layti malces.no distinction 'be,twe,en 
the treatrqent of the pr'oceees of' s8.1e of' Gerw,;;,n Government 
assets other Ger,ma.:.1'l as;~')ets.All are equally' subject 
to our laws' 'on llTracling With the EnemYu and" ,a,11 ,:proceeds 
al"'e paya';)le :u:p.ctel" our la-Vi to 'Custodia:!'). qi', ene~ny property. 
The Oontl"ol C'bmmissiol1 Law 5 (loes not apply·to the U.K. 
since Apticle S excludes public as well'as private assets 
in the U .IC. 8n(1 other countl'1c<) cited therein. ConseDuentlv 
we are paying the pro'ceeds of' the sale of' the GermEtIl E~.h$ssyV 

,(:,~ ," I' in London and ' its contents into the funds of'" the custodian 
..r I of' enemy pro.PEil.~t;:,:. ' '.'" 

, As to (}ernlU11 state l')X'o:perty in neutral c01.U1tries" V18 }:1~we 
informec, Vis.shington that i11" oU:(' view the guitiin::; 1):r:'incil)1t;;' 
shou.ld., be the e to the' highest bid.der. proce l!;;,:ls' 
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iJ '"ff-i !~';"'1.' ')11.S ,'.!'........ .....~ :.':l.t,:,t<=>p~..... -J...ii..: .... ... l,,;1_ "'-0 
....... .J.. ...,I-' 


, conoerne.s. 01"' placec"\. in all, ,accm.u:'..t wh,~gh,;; ,'.'/O\l+,(}" ,12,e1ll1(Jel' tr18 
joint SUl)Cl"'vision of tlle loeal British' ;e,nc~' Uni teudtates 

1 
I 

lv1is'Jioas. 
I 

I 
! 20~6'293 

http:malces.no
http:L021cl.on


--

'; '} 

t 

Q,/)+ft~2.,Jl::S c;I, 

(T't;.C-) 

.. : 
, . 

/1, 
/ ! 

/ II, 
. '.. ~ . \ . . " . 

. )~ 

/ 	 I 
,,~elf 

of t ,~:r:H311t 

~ lli2:l1t 116' ,:~~l~tO E~i;rl c;rl,:;.'~l to 
/ 

O.~' 'i"-l",~ t5 :-. (' ,,';-,' ..~'.'.! ~j ~ t "1) t.":.. .;, ,;,~ ,-~ :~ 'r 't /0 ...", -;~'l" ".. 11:":: i',,}
,I 	 v ___ '"""..J...:---;':""~.Ioo''''i..,j '.\.... 1..Ii! .. t:;c_.,....-... --4 .... U .....- _ 

(I:C '.~ ~!.r~i~ 1 8.7.1Ct l:[;(~~t i'S', t~"~h:; COIltl1ol 
:J :..:rl.,.-~Xl C i 1 • 

. . " 	 . 
':;0 :J';~ ;I-"W" "i,. ,,, 

~". (;, f e.~1 t('lc;t 'c1:.e c.':·l1,:f'lL.:. t i;3 2'10!."(; G::;;':::;:'::ir'ent 
~N~1il~ j}o...vt:r ~:.S lil'l(le:p _4.j~·t~1~.;le/9· ,to 

. j:'I'O:Lll 

in ,t,IL() 3;~ (;()U1it Y'i e;3 l.tOt yetfor~r;9,11y 

tee0 l1~t~,t:·. f-; cL 
el'D:~:,:.J.: ..:·~8 

'ElV 

, I:.... 

it(:;<l. 
J:~:; ~l;:~l'l 8 sse"t s 

O!ll:r 1:6 
1·).e f 0 l~,i.== ::~1. 't; 
or~, 01 of 

I t i ;:!. 1~'1, C1.·ee (1 t F 1" t~r;J'!'='; , t..:. 3'. . r:::'.1'l (i. 'IT .l~~. 
in a[~ni ted. .Doli as t.o, "~h,~: :ei1'.::~l de:t':l.ntte It 

I 'J:C fJlli t, eeL I'T0rti ,'~<~lic~'h. Sl10 be e·· .. 'e~q·..)'-t,-.·,:l 1·tll(:j~"'l· ~" , .. .Li'''·· 
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b. 	 i~ext ol~ tl'ls 
-If~. E::e, rrr'o::',o8£:.1::j' "c1rf;" . 

onl,:," r8inain a sn~all resiCi:'J.E:- 0:1:' 
Ell'lt'= 	 1{110-~~n tc..1 1J3 ;3L'lEtl'1 ~;:'<711il~:, ·tIle -G~~sl( of 

:COl'i:li:.lr£b 

CO:V:l 	 1'/io11f3ietlr ~:n.l~L 
to .r.Ir. 1.~nbel1' s 
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Hotel Atl~nta,,: 
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._~ ..~~.• taoW.tdtWlU. ·........1.."'· ,..~...._ ..... 

~ • ¥ I 	 ..',' '. . . "'~i:~~.:/; ).~;:,!" '~~iif.·,;::':i: '.. c, 
:;16 ..~., ....11 .. \llidailltood \bid .. C.......~ i.D 9S.e1t:Of ..c.,.,; W_ 

~~,_i.. . '·".""-i ' _~-'.'r ••::.,: .' , "'" "'••I::'<;·(:"'!"~!';~~::\l;~..;:,.~' " 

;~l", :lMrtl...., .. _i,aJa~.. , , . of ita ...,.,..)d14_ tor·~ .... 

.~"a1C~ tJOftt,,_, wW.··;~f~f~· to' ........,.~~....':~~ .__ 
'. , .. ' . : . , \,1'" 	 . ',It;:,:;;:t' ::"~t.\")~~;.:;~.;;,, .. : ,:-, -',' 
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r 
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I, 

, I 

'",.', ~\9~;;> ;:i~~~1\~.; , 
au, ~_DdJlar1lora, '.C.I~'~'.:C~\1I.0., ••c~" 

, ' . ~ted I1n&doa OoBllld.a1onel" tor. \be . ... ," 

_tit"tioD of *-tary 0014
I.......18, h1l1- ' 

I ' 

,., ak 81rDeamolMt. " ," :. ':f .:: ", 
, I You wiU reeaU ~t, .. of 10.... 2,_~.5;'~~~~~~BIld nbje' ­
to,t1nal ocmt1rmat.1oDby our Oo~, qreed ODth~'·:,toll.ow1Dc def1n1Ucm 
ot~ goUt ... ' , ' ,.' : ",': .' . " ,. .. 

I : ~." ",.' 

! "AU .lc111bl0h~",a' the t,1Ia of 1. loo~ or.~M·NIIIOval, 
I 11118 oarried s..n:tJIe aooowat.. ot a cen\l'al:baak 'or other 1IODGtar,. 

I authDrit.y &II ."pan of the cla1aa\ OoW~~";8 1IIDn8~ ,'ftHII'Ve." 


.1 t ." • '. , ';:~~,F:.:-'~ j'ok i, o,J ,.~ "'~::;I-~> .'• 

I Ontha\ date I 'W,.... J'OU'ba,.... Qov~~t.,..1Ji'ed;;~.~;uiod1f1.t.1on ' 
tc»,.1aolv.4e ,8014 held 'b;y It 'goverramt "d1.ti.ng\d.8hec1'''~m·a,:bank.:!:·AU:tbree 

ot. ft.1aedoert.a1n queet1oMabout thecbange., augpe~d, ~,.. J.,'!i,~iW.. ·qree4 

t,batlleh~' Cl1l8J7. .,. ~,~....tQOftQerniDg the re...~;'tor~t.h81r:propotJal.

I have repcrie4 Ital.q to 1ItT',.V8Z'ZIII8Dt the dolIbts 11lhi,9h.;J~,:q(~' ot,.".;. telt, 

oone.miDI ;t.he1r' aucgeatioD;" aad bIlve aow recetve4 their caretun;t: conaid.ered 

rep17. . I' " .' 

, 

, 
"
, 

'"~ ~ 

J.yOovenuacm1; au.-ate a al1ah'lyllOd1tled ~t~o~ot Dixletar,y gold, 

as 'followaa ":"";, ',;' '.,;,. .' 


'. .. , • ',",,:- .'r-' ~ 

, . ". "r:'! .:~, l:; .,' '",:~ .j;",\:J~ .' .~ '\' . ' 
. BAll 10ld, wh1oll., ,at tbe tlIl8 ·',~iUloo\1D&,7R~~'~.tul·~al, was.' 

carried aD a"part ot \he a1·S.... oout..,... --t&r7 reaern, e1ther 
1a ,t.be accounts' ot tile olatllfjll!lt.Qo~ 1tiel!' or 1D. the at.WItt. ' 
of tba oWJill.bt. OOUDtryt8 ~tral bank or oth~r 1118Deta."7 aatllor1t.y 
at. boJI8 01" abroad..·· ' ' '." ' f 

.... ~, ,1"',1 ' . . ~' .; ,:" , ..:. ,"' . . 
.-

. 

• 
 I ,', 

I tou will ~te ,:\hat', there are two ~jor cl1..t:t~~,~~"'~' tJle defill1t.lon 

proposed b7 1111' Government aDd that on wb10h tentat;l""'~;'~ntn~~."pr.viouel¥ 

beeDNAChed. !bea•.41tterencea aret.' (ar The agreed. ,~~un~",~l~, 1nolude thoae 

of the IolajDVlt Cbrerrm.ii~ 1tself, as :w811,88 ot j(tI ,~:,~~~,;;~Ol", other monetary 

authortt7J (b) the aublaUtutiOft ot t.he 'WOrds, "cla1~~:i:~ou.nt,1X,';.d~netary resenen 


tor Bola1mant CJcrrera.n'~I!· J.!Il!l8tary :re8ernt.- l ; '{)',;\';i~;;;:\ ,,-: ~h::-;', . 

I ~ " ::::~}.':-';; , .".;'~f;~~~':'~:~ ',{;.v~,j!::~~-;:.:: . ',~ . " 
I 

'I I believe that ov'Wol"lllll peraoaal op1D1onaf\lh' our 'sft8it1ng ot 

10'fSb~ 2 were that the ob•• pJ'OPOled under po1D.t (a), abow represents an 

equ1~1e _4 theretore desirable, broadening ot ~e d..~n1t.101l. proYided that 

1t 18 olear~ 'stated that the gold 1A ca.et.lon must, ~~~;uall7 haw been e&rr1ed. 

~ .t.helac~uDts of the ID8t.it."UOD apeo1t1ed., ,: ';:b:':~:VC ~\;:./),'.; ", ';~ , 
, ,;.: '. ,lIT Qovel"Dll8n\t. ~euOl1tOI' 8ugeet1Dg t.l:da ~.~in:~~;1tl'ldarpOint (b) , 

._. 

.,,:' 
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; ,~J, ': .. 2 .. " c~:X:::t1~~; ;::<3::: '!, ,', 

" I' . . ' " .. ~ ~i·~;.:".;". ·~.l} ;,-;.;\\;j,"'- -,;',' , 
l8 that, 1D countr1u ..en a oerta1n degree ot leca1;~.~~10il'18,"ma1n\a1Ded 
_~'the atveJ'D1D8Dt and the monetary author!ty or nthor1t4., gold held by 
the'lAtter III..cht not1capllT be CODll4erec1 as part. ot tile ItQoVeJ"lllleD"orf mOnet&r7 
reser\fe.A.ga1D, tld.8',~~m8 to me to represent a desirable chaDP' aild are~\ea 
DO ,~kpl'Ofttled tbel"8:1a'ia atatemmat that the gold'.IJnI(I.t. baw ,~~.,oar1"1e4 10 
the e,e,cownts ot the 1rastitutlou ilaDJed~ r, 

r ", , ,'" ~. ~ '. '... '.' ',. .;::-'!{.\~Ci' ':' ' ~~~~~~,;,:.; ... '" 

, ',' I' Unbappll.y. the ,~p.am which I Ncelva4outli_ aZJd ,dis~1Dg this 
p~ed 1'1_ cie.t1n1t.ion 1I1U Dot completely olear, aa4.:l;~.~am#;'_cIea,~g:~ leGUN 
~her 8xplanat,lona. l'DIU8t,,1nf'ora you, 'howaver. thatli117 Oove:rDlifmt,'.~8act.lftq 
cOll81~.tb.e quet.l0D ot ..h~tber 1t ~gh' not be ~!~b~,t.oJ;~Clud.elo the 
det1D1t101lot,lIIOlI8t.u:y SO,l.d"e,o. epeoUloatioA ot t.ae':t)'pu,'ot,,~ oompr1*
witla1J:l .the ,~tlon. .".~ teela, tor ~le,. ,~:\,:·~:ahould make 
ov~ that;'~ datiDlUOII 1aoladsa, 81IOD(C otbere,8uoh f\mda' U Ol1rJ'I8Dq' ' 

.equa~I4\1oD l\m41, ftmda tor theserv1a:lD, ot toreiF" ~ta, aa4 Itmda tflr ',81lGb 
,wpoaea as cI1plomat1o representat.lon abJ"Oad. Al\bougb agaiD the \elegraa'" 
DOt., ~9mPleteq dear 011 this po1.nt, I' beli.,. .,. Oo~"',.,.t"l that. 80_ 
hGb. .o1ft.oationmoul.ci intact. be uc:Ie ".7~' :tt:1.it.':;j(. 'f'" . ' ' 
l ' ', ..J _ . • '·I,:;t·'f{;'i\i, •. ,~.,,:>: , 

I ,for,our private, 1nf'oratlO1l, I have auaeat:i\' ~i~:'~ei-Dm8Dt that u.s 
~~.fb:-it ~tq ee. to'MJ'W m1gbt posetbq be,aab1eved aoN " 
~\to.~ by pr1!r'- agI'8eIIlent. amons the three OommI.a8lonera Ooncend.nc tbe 
s.nt~1"8ta\1on of the;:,propoaed det1A1tion thaD by a~ epeo1t1_t.loa,in the 
......·:.... on It.selt. ' ':" ",r' , ,',~~ , .7,,:: ~" /'." '~~1:,. ' 

,,' .,'1 'Ihope to"c.l~ full cllu1.tlcatlon of .. ~~~tll,.oP1D10~1n ~ 
_ttats ;veqabort.l,y. "Ia \be aaatime, I hope tha'70.u '1'111, GOnu4er ..tiler. or 
DOt ~e"'detiDlt1on proposed would. be sat1ataoto~,,\;:to 10~'''' I.01lld alae " 
l11re ';tD 1I1:ige8\ that. J'01I 81ft 80lIl8, tbO'Glbt to t.be pGefdble 4B81r.1l~t7 ot .. 
~ 't.a-"tbe clet1~t~OD, ~tee1t the, t,1I*I of ~~t.~~~, ~ 1Il~v.decl. ' 
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'I, ' 

St,P:Ho. 1 Kg. 

Total amount:of Gross Claims ,II 720~032, . I~~: ., 
avatW,c@s 

" .,.".. .., , 

liuXembourg' '~93G, ",l04~62;
Polaad, l.32'i3~: , " ,';,:}i::,:148.,927,500 
Yugo~avia, 8;jZ~t ,. "~;' <:~~ :'q~370:;125 

. :.:' " . ""th~'~':~':~' l' ,,~:,*<,> "'~'~~'.:,(:<~" " , 

140.8<??'" .,~~;:, ';:,':::1;;8,402,250 
, _ .1 • ,'. • t. ",:'''', !,,£,\': '''t' '" 

579,230. ' /'::'>':';,,6;;,633,750 
·1;' : 

Step No.2 

Gold, Available for Pool . 

Frankfurt" , ~' '~ '$262,000,000 
Sw1tzerlaDd '" , ;8,000,000 

IRumanian 
: ' 

,18,000,000
SWeden,

',.f·,,!, , • 9,000,000 

, " .. ' 

.,') :""'\ 

St~ No.3 

Total Gold Available =, 347,000,000 ill. 
Total Gross ,~()!l,&ble :: 651,633,750 

, . , ~'., ',' '.. ' 
:, "~; ~'~~:~,:~ 

Steps Nos. 4,;,6. 

4. 

'95% of Col. 3. 

1. Albania ' I,Y: -........ '~'~ ~tt:~' :'~'~:""~'''' , ---... .,/

2. Austria ':',: ". 41,,000.', 46,125,009~:',: '24,446~250'; 23~223,938 .;/ 
3. Belgium , , 198,433 ,: 223,237 ,125;~J118,=315:,676,'ll2,.399,892
4. Czechoslovakia '29,4,38 ,,', 33,117,750~'~'17~552,if07,"<t6i674,787 
5. 'Greece ' ':,' ": __......... ~ .,' ___...;.;.:!!}:t~~;;l1:: _,~~ ~:':':\":, -"", ;...:,...____ 


6. ltal1 ',', 8,3299,370,i25:1!1:~", 4j9~~i66': ,: 4.,717,857 
7. Luxembourg 4,223' ' 4,750,8'!5C'::' 2,;5,17,'964 '2,392,066 
8. Netherlands:,,' 116,000 ]JO,SOO,0Q0.,.. 69,165,OOO 65,706,750 

_____ .-,-....;... '!·~~'F:~:' "~~ '. ~___9. Poland 
~. Danzig 4.726 5,3;1.6,756;:', ,2.S1.7~878 '2,676.984 

53%'of 
cla1ms 

- Valid Claims.;.. ", 
Kg.,' • 

,:.... 

, 11. ',Yugoslavia w2;tl9 ' '452,ii1:-Q5,~~~239,18i:-m 22'1,792:-m": "" \ 
• : ~,.-..":,,,,: w , " , J i\;i*~l;~: ' .. "," ' ,":, • 

Septembe.r 25, 1947. '<'~~:~': !:L"~" :::. :i 1' , ',4" 

",' . 
,or >,' 

I 



/ 
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_ Su\)ject: Possible retent1:CBl of'ReichslNmk Gold:;,rby,Alliecl Ratiens. 

Thi. memorendum addresses' itself to the problem as to· whether certain 
Allied lfati0n8;;:,ma,- now be 'holcl:ing Reiahabank gold and, if so, whether such 
geld should notr

, ~'e 'surrendered w,the gold pot?'~:' ' " 

. ~:. '\:::.:.... . ' . ,', : ,·.;~1..~:::(,.~ ~.~, J~~:-~~ ·.M~'~I~\:::,{l~: 


1. In 1Iaroh, 1938, the AustriailNational B#\~, i.;1. '<actingl1ilder orders 

tr_ the Reich,- instructed the Bank tar Inte~t.i~.,Settl...ts at Bule 

-to put at tlie c1ispesal ot the'ReichaDank the'~1iwo ,old \~aits·J.;ying in 

LG1Ubm with the'BanlI:' of England, ,i.e. of 1326·--&81a iii'4Ilt8i:;~t',a ,.tine _ight 

ot 16,628.0554- q, and 456 gold ingots ot a til1e::.ei~t:._ot:5D713.1141 kg••

This was 4ene. !.... " ;1.1 ":'~:;::.~.' " !-. .. 

", ' .. :.?~:~}. "'. 
2. .0Il March 18, 1939, the Naticm.aJ. Bank otQzeohoslOvalda,UDder orders 
ot the Reich, iDatruct. the Bank. ter Internatimal'Settlemets, Bule, to 
transter trem the golc1 bela tor them by the B~" of England 18l,.5 ingots said 
to contain 23,087.3040 kg tine gold to account~§ot 1;p.e:_Reicbs~. The orier 
.... oarrie4 out. ' ' . ~~,~1:Jt{~'f ,; i"';,' '" "::';' . 

3. On Karch· 7 " 1939, the llatiOJ:lal Bank': ot·c'.~dicwakia.,iDstruoted the 
Bank tor Intematianal8ettlements to tr81lSter:.'.to theaocount ot the Reichs­
Dank 579.8323"kg tine gold held at the National Bank ot BelgiUm. 

The transaotiC1D8 described, abeve raise thee que8tiOn"~ to whether 
these geld dePOjiit~ ,ot the- Reicbsbank with· !tbe:'Bankot :rmglancl. and the Nat­
iGD8l Bank ot Belgium were' eVer transterred aut'"of the·acCOunts 'ot the Reiobs­
bank or '*'" yet.-" held 'by the respective depe8iteriea? .They raise also the 
general questi. uto whether gold e81"Jll8rkea:t~ accouDt::"G'f'·the· ReiohslNmk 
II1gbt novr be held by' othercentraJ.' banks; t ...,·.~e·~·~Ointral 'Bank ot 

Argentina?' ;:' ::,'.i'e~:;~·';': ' '. .' ,>'F~';;r:;::t"~{, .": ... 
With regard to" the gold ot the National' ~.~ "of'. C~hoslGV8ltia trau­

terrea to the Reichsbank account in Londen, a O,Cmtident1&lJD.CtmOrand:wD ot a 
reliable eCODomist ot the Resea:roh Department ot the Federal Reserve Bank ot 
W... York,written em Apr1l 12, 1945, statesa "H.ver·,. there are indicatiOJlS 
that actUal.ly this gold was neTer shipped,t~.:Gi~:b:ut·~ merely t1'l1Jl8­
terrel to a German. &coomt in the books ot the Bank·ot England". 

" .' ,.:, './ l' ' .," .' ;,' ' 

, . ," "':', ';;':"\:
On theotber band, the 0JfGUS Report ot.N_.vember 1, 1945, ooncernins 

the Gold. ot the lfational Ba:nlt of Bohemia and M....via acquired. by the Reichs­
Hnk states, in part, ocm.cerning. this transter:' "'.rhe ReicbSDauk is 'believed . 
subsequentlJ' t~ihave ard.erecl this gold in their.,LOlldan acceunt delivered to 
Berlin; but it has not beeD possible, trom the .reo~rd8 av~able, to deter­
m1rle whether ~"',;orig1nal bars belmging to th8.'paeohswere.ever dellver~ 
to ~ .. whether other bars were su'batitu~ed 'by, t~:B.8Dk Qt'England~ • 

. .~ ".' ., ':,. ' , ,::~:.}:: , . ' .... '.,:':' ,'" . 

~he Unit. 8ta-. COJIIIDissicer baa req'l.leste4P1D8DCeDiv1sian, OMGUS, 

to procure and tw M¢d .to the CODIIDiasian &n:3" inf'orJIiation . available in the 
. ·::·;L.:. '. ,.,.' :.;........ . 
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~hree _stern s.es'·of oocu~~~~':["c.~ernin& externaJ.gold.depos1ts of the 

·ReichsHnk. . However, du.e to the inavailability:of certain recard.s in 
~, tJUs;appreaca~.;~:tme ..1na.ci.e-qi.1&te·,8.na.<i.ti:ls;:$UUei!rt8't;:,t_t, considera­
tic 'be given t. other meauof determing the·:p~,s.sibleexistence of German . 
gold d8p.,SitaUl'·other"'ooUDtr1es. .' : :':~"it\):(;·::;\,·:,j.y". ',' ,.. f, ...••. ,',:'.'• 
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:: ' . (, ,,:.:::f;;:t ' ,.. 
Subject: 	 GOld. pUrchased ,by Central Bank~r;;~oIi GerIriah""'i;.:" ::: 

est'abli'$hed substitute ,institut·i'ons .reonit~}h~·>:· 
residents of occupied eountries'l;!dfu-mgY' <':<:' '::.:.. 
their' occupation. . 	 ,::.. :., ",' :,' 

'.~ ,..
/­

" : 

" ,t~~··,
This paper has beon· prepared by the U.S.,:;·AdVis~~ ih a.c.cordance with 

request of the Commissioners on 
Commission. Except for the factual content{~'i~'t ±if;t:,entative and is 

as one a,.pproabh to the probiem present~Cf:;'~y the:purchasc of gold 
I om residents of the occupied countries by the C~ntral J?anks or their GcrmDn­

ablished substitute institutions during the period of occupation, 

si ts of: ,. 	 ,.;... . ': ,. J' 

,.' ',~;"" ~( , .. . '.;.:..~'. 
a. brief staterrontofthe problem;,lA·:' 


. 1iij a'pfoposed formula: for its resol~~:j.;on ;7' :"'" ,'. ' 

iii D.p'plic·ation· of such formulate .s~~~~fic~~c~;~~~r,::· 


. . ... I~~. .'~~j: t~;;:,~?!-t;\' ... 
The claims·:.o'rE~~~tria, Belgitun, Yugoslavf~:;::Po~~nd};;(@rid, Czechoslovakia 
common clcnicntS':'.ln that they request rest'i2tut£oi{:for..goldacquired· 


I 

their rcsidentsthrough purchases, oither by?t~eiI-C'~httal Banks or by 

rCl:"IlWIl'l-'established substitutes, during the occupation.. While these several 


pree.ent a nuniber of incidental variations,~~hoy r.a.ise a basically 

c9mmon qucstion. In rcga.rd to all of them, t,he J(R~ssion m:ust make a deter­

~ation as to whoth9.r. gold of this ,·,type, fC?r ~~Rli: :rics~~~ution is elainied, 

J.~ ~opo::ly to be consJ.dered as monetary gold ~~p":;:1~h~~?!()P9, ·.alloca.ble for 

restJ.tutJ.on from tho gold pot. ..... :;:(.:(,..;. ..' , 
, '. , ls'" . 

~ .. ' , 
~J" . 

II~-
:1o!' 

. \~., ... . 
The Tripart'~te Commission, With the approVb.l of·,tpo q.oyemmcnts repre- , 

,. sented thereon, has 'defined "Monetm-y Gold" 'as' fql;lowS::" " 
'.,'. : . ~';~'lt~/ ' :;,,';:~ ·rq~· ~ "';'. .. 

All gold ..~;hie1i, at the time of its looting:or.wrongtUl tcmoval," 
was carried' ~" s:.. part of the c,laimant coun~:ro/r\~ mon:ctary,7rescrve, 

either in the accounts of the claimant C.ovcmfucnt i,t·seif.~~orin· the 

accounts of the' cllaimant country's central 'batik oroth'ol{nioriet~

'authority at homc;r:or"abroad ", ., ·y,".'if.'A<;:\, .):;"'. ·;.oAf,,;'''' ,',., 


, ;;. ":f·~:.~{~;· ' !.', ' ,':::~~)f;1d~'::;';&i\~;E~t;ii)~ ",". , 

Asstuning that" this definition is firm and·i·~.rill n6.t'pe altored, it i:;; 


submitted that there arc trio essential elements embodiod in the definition of 

m?netary gold which must be verifiCld in ench' c:t.a~,~ before such 'gold can be 

considered as restitutable. ,These clements aro:;~;'~:'h'~ " 
" " , " . ..:~~~~:t\: . ," " 

a) that such gold "wasearriCdas:·~;~:.p'art·,::·Qf: :the ciaimant 
.pountry's monetary reserve".; ")"}i~'~:; "!~,:".',' 

,',,{ 

b) ,: ,that it VIas S,O earried II at the t:lme of its, looting or 
: ::wrongful removal" •. ' .. \;''.'~' 	 IA. 
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prio;{~~t~it; ·u60a:';l:i.pP9~r·thD.t 
... , ... ~ '~J:~ ':..J~" . .::r.·i.-,.>." ••( \·l,. . ,

Bank 

instance~:~j to' .offer such gald to' 
In th?se cQuntries., thc rcgql~~"~:pnEli\gcllerally' prQhibited 

DECLAS.Slf.;.t~R.:". ,. 
A ' ....I'H/'I~. O:7.~(j~o/UUJ~nrj_e~-- ' .....,.../ ', ..,' 

r -' NAPV\ :';C;UP"",*~;,I 
- i" 

R~ .. ~~ 
\ 1\(J..f-J j 

J,;' i" '" .•.. ,' 

- 2 ',­

A.-' The questioh'o.s to' whether such gQld "Wo.s cprricd as Q. PoX't .of the 
cla1mant cQuntry' S 'moii6tary reserve" is' 0. questiQn .()f:fhc.t;:\ihicl1>is. subject 
to' demQnstration. The';~bQQks .of! accQunt .of a claim,ant cQuntry.'.sh.ould clearly 
shck that the claimed gQld ho.dbeenchlculo.ted in thc·f'resc'rvbt>c·ons:crved by

I 	 ' • .'

suchcQuntry as the;·'basis fQr its n'Qte.. i'ssues.· ':, :!;'\"I" 
~ 	 '. " 

I .It is, .of c~U:;se,' understQOd; that, a 
gQ]d in the PQssessiQ~·,'Q:f~:privD.te persOns CQuld nQt.'·:]j}~ cQlJlP~~6.d::,in the mQne-

I 	 :.. ,', -l/;,\', 'J • ~,"
tary reserve and carricd:r:in accQunts .of' the claimhhtr.!'cOllli:try,t:,s·· Central 
.or lather mQnetary authofities before its D.Cquisiti6il~{· it'~:r~\U;!~:bc' recQgnised, 
horfever, that foreign exehango regulations which prcvo.iled· in .many , cQuntries 
.of 'EurQpe before the war required persons residing'l1:ithin such cQuntries to' 
rcgister their gQld hQldings and, in' mast 
th~ Central ~anks. 
the expQrtatJ.on .of gQld mthQut express approval;':R,r\;&J1C,:HgA·~,r9-l. Bank concerned. 
It IfQll0\78, therefore, that such gQld CQuld hc.ve ,b'c.Gri' carr.ied,. in: the acCQunts 
.of Ithe Cootr~ Bonk, or Q~hcr monetary o.uthQrity ," ~~l';'a 'pbtcnti8J. '.or dQ~ant 
rcserve,subJccttQ call J.n case .of emergency. Cansequently such hQldmgs 
CQtUd have been co.tried in the nCCQunts of some Qf'the claimant. cQuntries as 
cQntingent, dQrmant'(or PQtential reserves. Only bY;,examino.tiQlf '.of the facts 
in Ithe cases under cOnsideratiQn can. 0. 'specific dC,~~:r;mi!lati~npc ,mn.da. The 
facts which must be "established ore .the. fQllarang.: ~." ': '~/ :'c,:~ 

.;. . ,.....: .<!r.P. , .. ,/.i:::,,' ':. ','. 
a) 	 that the plaimant CQuntry hact.in fQrae. ·af0r,..cign:.cxch~ge' decrce 


.or rcgulat i .on' which required_the registro.t,~,96 of":gqTS't;>hQl:dings by 

residents and,', prQscribed the uriautharised;¥t:pnsfq~.,:o.~tPri4· q~ .such 


gQld; a."ld".:;:,':~·~j~f:;;~(;r·'· '" . ·'t'~\;i€WJi~i 'i:;.~~1~:.t~~::/,{'(· ", .~."" 

b) that the clairrirult' CQuntry actually carrica:;!;~:tich:;j'g;0[d'1ii1' the: 


acCQunts .of a mQnetary authQrity o.s a PQrt'ion .of itsrleserve. 

1'<­

B'i It is .of the assence tha.t lint the time .of 'its loating .or 'tJrongful rc­
nlQval" the claimed gQld wns carried as mQnetn.ryA~Gl~!i. '~Ip< this respect, it 
iS PQssible to' distingu?-,sh two sets Q~ CirCll:ffiSt~\~,~,~; '" ~ , , 

I 	
i 

a) 	 There existed 'pre-QccupntiQngQld rcgula·tf:~ifs rr·gg~a.'iri~ the 

registratiQn 'and expQrtatiQn .of privntely'6vmed gQld but the 

claimant'~did nQt .carry such gQld in its accaunts mtil after 

the Germru:f

f 
! regulo.tiQns cQmpelled its regj,~~trD.tiQn .y.ritl:land 


sole to' th3 ":CYentral .or substitute bank.' ',,:, "" ." 

• 	 . J" .":~J" '.,;:, ", 

• 	 • ;, ~1".'~"" " .,.,";~"(I ~r ... ,' '.~. <':'.' .'" . 

b) 	 There existed nO' pre-occupation gQld reg~p,tiOn:sI :t,hes'e.v1Crc 

intraduced 'mid' iniplemented by the Reich;. 'su'bseq)lcntly~ such.' 

gQld was ent'ered in the ri.cco1.ints .of tho" C~ti'trEtl'~·ot·"substi t'ute 

bank and iater transferred to the Reich. ',l~' ~' .. :';'.:,::.';:~'>:'" 


. ·it;rr·1'~()i'n' ' " t'1:);i::~';' .' .~,~ . "~:~;~';"':. ...... 
regard~ a): :;J:tJ~l~~~;:submitted ~thllt su~h gdt~jr~~sJ'~~9't,:~~t~",the. time of its 

lQQtmg or wrongful remaval 'a PQrtJ.on af"the cHulTlnntt sgold reserve 
jbecause it rro.s nQt so carried befQre the German invasiQn. Its 

.' 

j 

acquisition and entry .on the bQaks .of a Gcrman":cQntrQlled bank made 
ita reserve, nQt .of the claimant,. but Qf\}'1;he Reich.' It -rilnS i7I'Qng­
fully removed, nat fram the,mQnetcry auth'or;ityaf the' clo.imant 

. ".\:~"i':');+'~;ri~': p.:-(,•. -l.....{ • '.',' - . 

,~~'::rf\I~;:~:;t~.~ "J­ /CQuntry 
. ~. \ 

. 'J". 

'.. . -'~" , 
• f' ."" ~., 

.,., ' , 
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countr,y, but from its residents. 

private property rather than the 


::"1: As regards b).:;': a'fortiori, su~h gOld.'\/aS not 2' portion Of~~h~ ~laimOOltts ( 
! monetary-reserve at the tJ.me of J.ts removal. Its acquJ.sJ.tJ.on by 

the Reich\7El9 not looting of moneta:rJ goJ:d. but;spoliation of 

private pi9P.~rty. . .;~·\~~f{\~<~:;;:tE,~ .. " 
CONCLUSION: >,' 'f~::~!~;~,3~mLc;,">,. '"., 

I Measured aga~st these criteria, there t~·bl:1:l\RnA~\~,et· of cir,:" 
cumstances in which go .}?f the typ~ under refcco.InJ:)e~8;onsidercd as 
donetary gold: The 'er: t countrY not only·... c~:&.5g·"'·-~~on 'x'cgulationo 
~oveming the regi'st¥a on on.d exportation of' ·g0.[9:~~h~~"~W':!t·I.~~'s:~:r:esidents, . 
9ut, at the time such countr,y came under Gcrnnn control, it carried that gold 
~ the accounts of its monetory authorities. " .. ' 

I In this frrune of reference, the tIIilOuhtPt'gOld subject to allm'lfol1ce 
is to be determined, not on the bnsis of the omb~t· uittiI!l£'.telY· so acquired! .. .. ". ..... ,.. . • 

Wld removed by Germany, but on the basis of the 'OmQunt:.:carried in the claim­
~t cOUlltr,yf s accounts at the ver,y time it cap'it)i1ELted·.,;to Germany. 
I .:.: "" .... 
j ·'·"c. 

" 

"':/"'I- .' 

. " 
.:'1.", 

t. " 

,!. 

~·I\;-' .' 

.": ... 
, .;." .. ~ . 

'" '" 

EO'F/WJa 

,.. .,.c,:ilc1i'r ::,;;,'(::t;; ~ .; . ,,' ".. ', 
Its r~I'i\PY:~ ~l(~;:;~ spol:;ation of 
loo~ing ~8~.~:a:ri~~~pnal, asset. 
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Autrtc~~f?PIf' 
'~/""" , f\ Af-J 'j',

By /' -'_ NArY', 
..1 

'1'" 

III~-

. . l~~:;'~:~;i' : . "'~'" , ' 
~pplied to the claim,S which have be~nreceived;':~;{p:6~:l!il!dIl.a:!:~ly .analysed 

the proposed t'ormula would have the follonng results,::;,:.:",; "'.',1.,' 

<?i\.\ft '~H3fV1' 
CT&.:c..)"~"7< 

\' 

Claiman~ 

Banque d'Emkssion, 

Brussels, Belgium. 


Austrian National 
Bank, Vicnde. 

I 
Czechoslovak 
Natioru;l.l Bahk. 

'Government of' 
Poland. 

(Inqorporated 
( territory 

(uJncorporated 
( territory 

Yugoslav I 
National Bank. 

I(Serbia 
:Crdatia 
(BO, Mines 

Netherlands 

Amount claimed Conclusion 

Disallowed 

,,' 

" ." 


12,989.7678 Disallowed 

~. , 

Probably 
1,.0.08.9146 disallowed 

Probably" 6,.017•.054-3 disallowed 

4;~~O.300.o
.! ". 

1,756~754-3 

Probably 
2,32,4_.7663 , , disallowed 

112'~6i67;" 
11'7.:5526 ' 


2,.094.597.0 


28,837. Uncertain 

57,611.735.0 


~~~~~ns ;~r conclusion reached 

No'.pre-o.ccup~:tion reporting , 
an4:: expor.t c(;mtrolf!, hence not 
ca;Jftiedin~'lJlOrietarY accounts 
bEl:t:~re'occupa,tion. 

"{i~:-;t ­

, 'P:t~occupation:, controls exis­
ted:f.'but: ,cla:j;nfed"gold:was not 

,cB¥'fied~: in':. 'monetary' account s 

';be£pre ,:oCqupa~i6n.', ' 

'. "I~::{~:?:;\"~ ~ (\:_~~,::/ -',: ..~ ; , 

~o'b'ably P:r~occupation con­
trols existed but claimed 
gql51 was' not carried\ in mona­
t.~, accounts bet'ore occupa.­

~'l~~f~~;~~~g~><., ':,;:: " \ .:" " , 
.' ',Fr~occupation' regulations 

erl'sted but gold was riot car-' 
, ried in monetary' accounts be­
t'o~e occupation.This is de­
duced from the Polish reply 
but', 'W±llbeverified. 
. 'i>~'~~:~~' , ,. 

.,,~:.:~::!. "', 

,,~c,~ablY: 'pr6,:"occupation re­

J~ul::ations,;exi,sted 'but gold 


'"VJ.:~S:'no1;'::pa'r:r:led in monutary 
"~;:'ci.cc6unt's,~plet'ore occupation. 
, ~;~r:'}~"i :"~t~;;h,, i" 

\. .' ~\.. 
", 

.', ...,:.,
:'. 

>. ". 
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-
 5­
. ';-; '\ 

A.- Banque d'Emission, Brussels~ . 
, . 

.~,r::~]~~: " '~.' ,.,': ' : 
Before the occ~p~tion of Belgi,~.J private' p.l~~~!~~s~!~~~:t,~ep,~#ii~tted to 

hold gold and not reqw.red' to declare 3.t. However V::J:~ \could'qbe 'sold only to 
the National Bank or"with the approval of the Natioh~,::Barlle.;:- oiijune 17 J 
1940,1 the Germans i~sued a decree requiring a decla.rat~on'of·private holdings 
of gold and certain ::t;oreign currencies' and on August .7~ 19lJO, imPosed the 
obligation of offering gold to the Bank of Issue, to b~ turned over ultimately

I ".,: .,' \\ 
to the Reichsbank. "". ,. !, '''';' 

,'1 '" ' ", ~.. -, ,- " . 

. I Tl:e Bank of Issue was established in July,t9~Q, 'at;;:i:\::t'irii€i, when the 
National Bank had temp:crarily ceased' to function in B~Igium~·i'iilt 'waS literally 
const~t,:ted and contr61l~d, by the Germans. :B'ro~ 190ri,o~94#:~"Sit: purchased 
from pr3.vate holders a ~o~81. of 6,434.2319 kg fllle goJ.C;l 'hf!. behalf 'of the 
Deutsche Reichsbank in 'Berlin ll • Under its statutes' <ti1~' Baru(:Q·f,i[',ssuewas

I • , • ~_l':_ "\"1).,(", : _~. ~;~lr.'~;::;-~\. '\'~',,' '",\,;:_~._,:l,; .. '," /' . 

"enti~l.ed to issue notes;,'W;f"terms of 'Belgian fran9s'~~·~;~:;;~fIOV!~Y.'~i'.:;,,:'~t,. was, 'not per-
mitted to hold gold as' a:.' ·Z;.~serve against such notes ,;~';:;f;;~~he:f~f6*.i:l ':', the:' gold 
whichl it acquired did not; even after its acquisition by the Bank of Issue, 
become a monetary reserve of that bank. Such gold had~ not; been carried in the 
accoubts of a monetary authority of Belgium before t~.k occuP,ation. Hence, it 
does *ot qualify as monetary. gold in th~ restituti0J1.:'l", 

, ,''', " 

. \.: 

, ..;~\:>
.,' " 

'.' 

, . t. , ~ .' ... 

. ''''',.. , ' 

",> ".. \, ': 

. ~: 

~'."" ... 
, ~ "., 

" 

"", 


.,"---__ , ,,,"4" • __ •___0, "~ ... 

. ~, ~ . 

. 

,';\' 206·31'5 

' , 
',',~ < '-"'~ 

. " -'J':: 

http:enti~l.ed


;..:: '. :": 

- 6 
" " 

•'. \:~'~}";' ~" ',-:~1..t:;!> .. 
B.-Austrian National Bank in 'l:i,9.uidation. " :' ,c 

~ ( .":.~..:' ,,~, ' 

,,", , ", , ' ";&J~!;fd;: ":}':;~:~:}::~§i>' " 
r, Pursuant to a decree, of the pre,~ Austrian"iiG:~6ve~~~.,~~r.eside,nta 

were requi!'ed to regis~,e~~~;~B~Ar gold holdings Viith~i~~~,0E~u~<", ",,;~:J~,8;tion~ Bank 
and to offer such gold: to;J'~the bank. Transfer of 6uch4goldn:>lof:A1,.l.StrJ.a was 

I • • ..... ,_r~:".~ '1' ";'';'~~'._.-I .\·~,'';t·';H'''.'5· ,,,..: >'. .'.
prohibited except \mder licence. "':\~Y . ""':·;;;,r:~.·.';,: 

I .By a ~er~an ~ecree of March 17, '1938, ~he Au~~f.ian: Na~i~~al' Bailk was . 
throvm J.nto IJ.quJ.datJ.on "for account of the ReJ.ch".' e,r',adecree ,dated AprJ.I 
23, 1938, the Pl.'ivilege of the Nationai·:Sankto,iss'\':~p,~e.~:,',"~Xpired". 

! During the perio~ ~~Ch 17 to'A~~'il2;;';~93~!~:(~~e~;~;~;i:~::~~tional 
Bank in liquidation purchased 12,989.7678 kg of 'fine'ghld "from undoubtedly 
Austrian m-mership". 'This gold was later transferred to the Reich. It is stated 
thatj'this gold afte:rytards surrendored<to the ReichsbEmk constituted a dormant 
reserve of Austria anq."~its cf'ntral bankt/hich latteri,;b'rling ,'to,the' favourable 
devel6pment of the fovc'ign exchange position in the,l~t feyl:,:,Y;:~~:3~b~fore 1938, 
had p~osely refrained from a more vigorous colleotion,of~,~:the, "gold, •••• values

I ' '', • .. ',., ' 

of thi C::::,l:::;l:h:de ::.::: :f~:::~~r~~Bi0LLion: of 
Mro Herbert Prack of the' Austrian National Bank -: h" "ot' bet;;n"':'ca:±Tied,in the 
acco~~s . of. any. moneta.ry;;\,;~~~~?rity before i ts p:u:cl}~:~iftfr9,!1~,i?th~~~r~~ate'. holders. 
A specJ.fJ.c mquJ.ry on ~pi:?~ppmt has been made m3:,)l~"t:tef~~~'~f@h~,:A,ustrJ.an
NatiOial Bank. ' i',":~" ·":j~~:';~·I'\";:'.d':;,,t,,' ',: 

I At the time of its purchase, the' National BarJc;:was in ~iquidati6n "for 
acco~t of the Reich". Such gold, then, did not bc~:apart of the Austrian 
monet~ reserve but of theGermen rese~e. Tills'r" , :'¥~P,us::y~th regard 
to gO~d purchased after Apro'4 1938, bectil~pe und,ei", f,;~~pat\1.ate the 
Reichsbankdirectorium instructed the Austrian Natiol1~,:;aail ~",:~o ·transfer on 
April 19, 1938 all gold 'held by it lito The Reichsbruiichauptstelle"., ' 

, " 

It is cOllcluq.ed, on the premises presented; that the 12','987.7678 kg 
fine gold t..:laimed by';ihe Austrian National Bank are not properly :?ubject to'restit'ution. '~:::,:,:~~v: . 

, . 

'.. 1 . ':)' 
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C.- Czechoslovak National Eank • 
. ~;i) , 

. t~:. 

The Cze~hosl'ovak National Bank assert'~:~;aclaim:~for ,1,008.9146 
Kg f1.ne gold "administe~ed' by the Skoda,\:lorks and Zbr():jovka."a.~s;;: 'within the 
limi-rs of the autonolI\V. granted them by 'the National ~;I??;l1k.:'.'~";"ito ,.enablethem 
to oonduct arbitrage opez:ations according to th.:;i:r~ ~equirement~h:> ,The gold 
entz1,1sted to them W'a5 in"r.a,q~ but a 'decentralized P,.8.J:'t' of "the mon,etaryreserve 
of tpe National. Bank o'fO$echoslovakia". J':r/',' .i.' '. 

, " ::"". 	 ~ "'·rl·.~'·, ':',;) ,,'­

There are herein wo questions of fact to bi"~stabli~~ed:, 
I 

1/_ The existence of pre-war gold ,~egulations ~?!r~echosloV~ia; and, 

2. 	 that the gold in question 'ilaB actuallycm,:.:r;iBd' inthei, ao,count of

i a czechoslo:vak~an' monetary auth6r;ity b~fOr~}:d~e ~~~r:&m:: o~cupation. 


I These questions will be put to' the claimant : 'but : it is believed ;that 
affirmative repliesLc~ot be sustained. 

I 	 ..>:{>~~~ \ " 
.,:: ~. ;:' 

" ;' 
...... 

'. ' 

,,' . 

" '""',,. ,""" 

... .:: .. 'r,·· 	

I 
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. . ... D. - Poland. ";;4l~;;'f:tj!.-> 
l~corporated Terr,itory: The branch, ,of the' R';:;\~JJ,~P~~0~!)~!:~Qzriall'Purchased 

I 

· ',' "by means of duress". d11:i;mg ithe:perrQd of occupa­
tion 260.300 kg firi~>,gold from tl10 residents (f that.:,:iirea.· • It is estimated 
that! other branches::9f the Reichsbonk,in Polish territory incorporated into 
the ;Reich bought up~'\dUr~g the S8!,1e period 4,000 kg line gold. '. 

: '~::r? :'" . .... :'­ '" , \: ';~:/.·:i_ - ':: 
I It is knoim that, pursuant to udecree ofNqvejilbeF{::1:~:;/t938, residents 

of Poland had to report and offer- their, gold holdings:: t 6·thetJ~a.hk .of Poland. 
It is seriously doubted'; .however, ",hether such gold~iflas chl'ri>ed~iin, the accounts 
of a monetary authority. l:leforei ts acquisition.di~:0fly,:';it~~,a~qui£dtion wa.s 
eff~cted by the Reicpsp~.in the anne:x:ed territor.y::"and i t'j-therefore, became 

I " "~ '1-" "'-} .\'. ' ..'." " '{ ",' 
e. part of the German: ~.ion.~t~ reserv.e- ':" as the' PO;Lt;ls:!,'!;'ldraitin':tl').eir original 

cltm. '. ,:, \:}~'[!~' '.. ,' -.-~';~~{:tf~ ;;;~i~~~t~';i;,~,~::-_,> _ . 
- ,Unincorporated TerritOry: The Reichskreditkassen and the~:Enirrlisionbank 
, : (both GerrJrul institutions in Polimd) transferred 

1,654 kg fine gold to G-er!11Dny which "had its orig:ifi};in compulsory purchases 
fr~m Polish citizens ••••• The gold q:ollected by',:;~fi~se,.ipstitutions upon being 
taken over by them became monetary gold as the 'sjt'66k? and;:lqqve;rage, for their 
em~ssion" • In ruidition, other ,GeITllF'..n-mmed bElil.k~i~~~\Y oC:Q~:ti:il0d 'Poland purchased

I . ' ' . , . ~,,~ '~'l " ,,' -

anla transferred to Germany an aggregate of 102.56'3g;;kg'~'ff~e gold. 
,,' ,~' ,.:

I Unless it~l:ii's established, on the basis of,'the standards proposed, that 
trie gold in qUGsti'oil,had been carried, before its,".purcha.se by these banks, on 
t~e books of a PoH~p monetary authority, this. c~p.:¥a s~9~1~;b~ disallowed. This 
s1;lould, of course, be .the subject of a qu(;stio:qri_(3:~d,:re to.;~theii;polish Government 
ir this proposed standard is adopted. It is be]j.~:ved/'tha~,:,a reply to properly 
presented questions>will clearly establish that 'th~' cl'aimed gold vas acquired by 
G;ermany ~hrough 8I),~:t- of spolie.tibnof private;~~~9pe,rty,i',;r.~~11~r-"than looting 

of a nat10nal ass":~~~,t': . . .... '.';':'. ·.,. "".1,. .. 

,'." 

': ... 

.. 
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- Serbia. 
I 

of the German Military Comnl.lmder for Serbl.a••• ~:.D., ~c9,tlpatl.on '~he Germans 
brouSht into force ano;-der upon 'ilhich the offE)rto ~eJ.l·gord •••. was obligatory 
•••• 1 By virtue of;these Regulntions' the Serbio1l National Bank had purchased 
••• • 1. total weight, ~:?'Q,~5868 kg of fine gold". Ho./ev,e,r, as a part of this was 

"lootbd" by the r.lalulJl<>vic organisation. claim for res'titution.<:if:.,'12.6167 kg isI " '1'... '.' .,. • .' , , , ' .rir..>;', ',."',..t·.·.',:....,~;,··.t·' t ..• .- ' 

presented. This gol:d;~, .. it is asserted,'UlS purqha.sed-~at":Ve~!{ill6r1 and unreal 
ff ,l . -, t fi d 'b>":th G . ' , " 'i,;~:''''·' , ",,,,,""" ";A., , ',,'.' o l.pl.cu.. :ra es xe" y e ennans." ' :::Y~\';" :,1.''''',' ,;:;:,}.~ , ~ 

I i 'I.", ' ," " :, ,,,,~~[~~,, ' ", ,''\~)f;;/,; ,', ! '" 


- Ciroatia. The State,;Ban,k of CroD.tj.a '''by meansqr~?~~tff~ten,!;:j~~cha$esll incr­
eased it~,gold' stock durin!! the OCCUWt'f.<;>p "by:':a';ii'e~.::3.66.6253 kg. 


It ils presumed that the:,pu:r;chases y{ere,~by and larg~<;~:;froht':tnEf:'p¢ople •. Of the 

totSl gold stock, just";'b~~8ie the liberation, tlu:~'lii1t$;t~h~'f:c'a¥r.'ied off 

~ 17.!5~26 Ikg. (The balan~'~n:r~ apparentiyheen tronsi:~1lr.ed(~~~6JZ~,~Jzerland, so it 

l.S ~al.r to assume that the gold so removed had becn:',I;'pcally· 'ac9,'uired.) Claim 

is nlade for this gold. ' . 


li~ regard to these, portions ~f..·;the YUg~S~~.,";:9~rta~J> fa.c~s must 

be estabhshed and approprl.ate questl.ons have be, ""'" "",;:;,~o,~,tl1e',\clal.IIl8llt. It 

is 'tielieved probable 'that ,the facts will show' th~:P:f~~,.. ,.... 9W~f.ffl~·a::gold was not 

carried in the accounts of 0. Polish monetory o.U'~hdr%~y b'ef6te:'its,acquisition 

by ~he G~rman-cons~ituted banks. " ',' , ,",::t\ ': 


I ',,;";" , ' " , ' , 
- Bor Mines. In),:~s,~.reply to the Questionnaire the.Yugoslav,Goverrunent asserts 

I " Cl~~t~t:.~O.-2,094.597 Kg ..fine g?ld, ~he,~:,:J.ovn:~¥:'t.~'·' ',,~:i.-ch is stated 
to 1?e "Banque Natl.onalc,de 180 Republl.que Federatl.vell'·Popula'ill· -:,'Yougoslavie" 

and I~ the "holder": '~~I, Mines, Bor. n ",:(~~:l ";~,~;t""(;:f!(;c:'Ll' 
This claimb~ce:r,ns 445.571 kii'in the fOrlJl';:~f:'in~~~'s:~~~d :1 ~649.026 kg 


calculated to have been. extracted from 41,225 tons .of bhs,ter -cppper removed 

fr0t Bor'Mines to Be!=,l.' 5f:~Wing the occupation. ;{,;~~::~ir 

• It is rather""ole,,ifrom the Yugoslav cla'. 15, ,'cit-ica':decx:ee of 
A'Ug!1St Q:, 1934, Bor Mines, among others, was requ{te4 onar~on'thiy, ':basis to re­
por~ and offer its go~d production '~9' the National :',~~k.>. It is, n~t ~lear ~ . 
however, that the Natl.onal Bank calcu~ated the antl:9J. ated gold recel.pts Ul l.t.s 
res~rve ,accounts; in fact,~it is highl.,y doubtt\ll" " it';.did,'s6~., If this assump­
t~ar is ponfirmed by Yugoslavia's, reply to pe~t;t '~,?n.~,;,.~y{hi9h ~ave been 
directed to that cOlmtry; the cl8.l..tn for the Bor"""VoU'ld be dJ.:sallmved 
by the Commission ~on the basis of' th~criterial?r.: ·llEh!eih:~:"'. 

R~ ~~. 
\ 1\, p.,q 

...~,,. . 

Yugoslavia. 

The Serbian"National Bank ,;'i,'during ~ti0n',. ;~~.,: had been 
performing the seI'vice of, b~uing'b. .af;~~~~~~j.;~,,·th~· territory 

.1

.', 
, . 


'I , 
,) 

, I 
J , 

'."'.:' 

, . ,1"_ 
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so 
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-.-'j'. - NETHERLAliJDS. 

Thb Netherlands Government asserts claim for 2~~k~7 Kg fine gold
'I pursuant ~o German forei~ exchru:ge. resW:t~:t?~S ,~)"from' r~s.i~ents of 

lands d:u-mg th'eoccupatJ.on.·ThJ.s. J.S a PR:~.+.,qn:::.pr;;tt~~,::entl.re, 
acquJ.red. It was transferred to the R,~tg: ~;~agaJ.nst ·ReJ.cha­

ts. The bulk of the remainder was used 'iri·i · tiaJ£ 'settlement of 
•. "',."! . 

war levy, and 58 kg were delivered to the,:aeich in 1943. No corn-
received for the latter transfers. 

.ii:",<:.. 
The Dutch shouJ.:d'be required to submit, in, ad¥~ior(.:t:R ..9.~rrrPlete roo-' 
~upport of th±sl!<.elaim, thefollm,.1.ng::'·1':·' ...:~;rr;;~i~f.~~';:.,:~~~!i;" 

I ','. " .,.. ,' ,',",,' . 

1. I~formation c:mc~p,:ing any gold ..;r~gulatiOl'ls.<,:)~e;:~~r~~:~::~~t~~.c .<'.. ' 
Ithe 

German m~:~~on. ,', " f~z~~r:":?;::~~;~~)~~,:,:;~ :<" 
2. The evidence neC6!3: " ." .. to establish to the /i!li .... . .• ' "'J!,;th~:' 

iCommission th'at:··, . subject gold: was carrii't ,~:$f:the' 
IDutch monetaryf~e$Qrve.· ,'.': . ':.;;. 
I,,' . . " 
All information bearing upon the time when the,;;Dutqh ceased .to 

Iexercise freedom with respect to the dispo~;.*;~ion of t?e gold 
: so acquired. The Dutch reply',gives no S0u:94i);'g~():\ltid's for even. . ~ -';;". }.';". ~ ... ; -;"" " , ....
; a presumptJ. ve conclusion on' this point,~: 01~ ,c:o~se:,is.· 
; substitutive in determining' the time of .' "ID:0val • 
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~ ftUJlCi~, .A,dv1aer, . . . 
CODtrol C__.al_ torGe!1ltUV. 

iiit18b.EJ.etent. 
1'Iabnerhe1c1e, 

B~A:tO~.12~ 

I haft tbe.hoD.Hr to aolmcnrledge reae1pt of'1OV letter '5/5/9, 

dated J4th June, 1351,1DtOl'miDg the CCIJ'liId.8ai..lil acaordai:lce with 

lnstraou.OIlS .recelwd from '1U;amraJ_t7t e Govenmen'. thateome 2,'50 

Kp•.of ftae· SOld are DOW· aft.1lab1e·1II. tbe Brl'tiah ZOIlerol" a.~u.fti7, 

to .ttaepool ,.'1 ---tar.r p14· iAaoaOl'daa. w1 th Part rIIOf tbe?1Da1 

Aotottbe. PBrta eODt--. OIl Re-pantloa. 


. I 1NUl4 _'l:i_... ,...tter 'iMa7be of' ... lntereatia oOrmeG­
"oa nth tutUe"!T8~, that the above le"_reaahe4tb1a
off'iae OIl .21st J.1Ifl8.•. U51. . 

1t1'le .4e8~re4 ···ttin· tM g014 111 qllestion' ahoi&14_ be. deJ.lme4to 
tbelloaouat open' at tile Bank of BDa1aDd in ,tao __ of J:t1s MaJeet.J' II 
Gfte..-e. o/a or t.he GonrruaellDot tbe tJD1~Sta'.aot A_ria. the 
UBitedl1qd.ora an4 J'ramce. 

A fonia.l ",-ast to. ,hie ·etfteot.. .,pled ,,'tbettae8 ..-bers· o,t ' 
the ~,. ~ad._ ,... ,tbe· n.utdloa of'· t40netery toleS, actlD8 
.. tlepftnDUU'ft8 of "'etr 1'88peoU". CJGverAlHll1uJ, du1,;r a"thorised..'bJr 
tl:r.elatter.1fGII1d· be s_ to 700~· 844ft_sed., to th. 1Jft1te4 ·lti .,omli1P 
COta'lfSL..l~•.le· ,~ prooed,... raeetil. fttb.· ta... flPPr"oval of the 'HlP 
0Qmm18aioa.. ,Dis' letterw:oul.4 alsoaonte..1A, such UD4ertakiap by tbe 
1'I'1p&rU~ ~11s1on •• would be apeed 1IpOD ill reprd .torecelptlDg, 
~. 1asUranoe, etto... . . . . . 

I ute ttle¥ tbet1.pree. quo." 'b7 ,ou.&r'e appru1mat, ttAd g1QB
.1I1tbGat ____t...I eJ.Ao DOU. tbattbe m.ahComm1ard.~_a DOt 
, i1Ir.pon.ef .~.1Ibo &I'e .xpe~ 1ft tbe obeOkiD& ~ I'IaDdl1q of 
a.1~.:. "lfo41ftloalQ- .......4 ..1_ ~Il tlds o....t1oa 8inoe.~r a . '. 

~DI ••~.~.. ·tIutCODDiasi_tdUI the ....··.ot ~ftd.,·p];4 

, deliVe,red. to .the ' •.Dlc iscb.eCted .upoa. 811'1d.~ BAd'wob portlG1l8 " tbe.reo·f, 
. a8 .~ BOt; .pod dell'geJ7•.are ooavene4 "1Dto;·,SOO4; 4ellver7l1.aftt, 'after 
whiobaaedv1Oe otoredi.t Iffi' then.. O1IIKI8C01lteat of tho e..itlncoft­
slg:nment is'sent by "18 Bank to tbe CGnI!d.ast.oa.;' , !tIe. Conm1881oft' 001114 

a/.....,•. 
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.,: 
,." 

~¥..;••.-. \ba ~£S. '!t ti4a·.a~~.Qt""_". <J.-' 
oenUl•• ~:f'l0f··the ~~; .o;t~t .1ti~ltio'.. 

.fJ:thft~ .,~. ~pod··.~ dGllV81tFanUlll~~;ol _t'i'•.~• 

.ath. i.'A98 been: ;emplOJ"e' .~ tM '~i__ 4'__·~•.00,'C~___8\,! 


. ·~· ••l""t for ;rnr~·tl"a"'ial1At"'U••;rlt$.O,vliU1it.~t..O"" 

tnRa••.1<Jtt~r ~oh·•• $~,. l&at "-.·~O 'LS:eute.,.n~ '.~. 

Qee1~l·Jl:eJl1:••~ e..~.~~~'t."~· ~~.. I.a. A_"r~;. 

~·;flI~_t~e.%_t·"'11Y••• ~" ....Q: ~.•IleGGl4 1t.'~1.,· . 

.... .~~. C .... ~~.U w$.ll. ...."fl·~t~ Q Q$.e.. "-i' t,.,~or¢; 
..·.~~4_ed.ll~a~" ..ad ~l··Uut~.ton IA~ 

tor'~e"4 ttie ·~out.fdl tho ;__s.!.7~l*t.i_ 

_ '~a.d. .y.... ..,.\ .gel'lui-.•. '1IlUb.' '\o®nel$tr. Wta,$Mrlije,g~• 

••j ••, .ot .~·l."tar:t Q~_.e;:U;: a:tllm a, ~~••/ 


lr~tanaPort\>7 ta1:U.~·~ft ~~be .~ng_.. the: Jme~ 
wbteb .aeA~oi.~ed"'.~__1a ~.s.. of U.~14~1 ·... \ZQMt~4 
,...~'8't. 'lbe Bad· of .~~•.• ..,(\....'aM. ~ __ 
OS,u A~rl~ne.•. ~~ ~·i."t.... to ;q~\e 1~~".1".'J'Il~·oOV.ftIrg .•, ­
i:ra.)o~·tr-_~·,~~):~,~.~~,,{.WIt ~;d_~. ~,_ 
til tt.l.l,anl' ··~·th,'VMil~a· .~..~~ ·c.~":t4t"~t••f' :ihe .. lJaM· . 
otlil~D4~ ·tu· ..t_:~tatae~;p~; ~1Q, .". a~"" 

Iit , ·ta Cf!8\ll9d; 18· ~~il;.d4gIPJ'AOh.t"':e. ·~~l:.O,t"~a 
· of the.· ...i1o.,CiaJi.Urt~.o. t.'hia ;8Qb~e~; ·.ba~.I."._~g~ tf) ;••~ . 
· ••_." .lOuan'aJ78;Jlil•. ff#theon••~i:oD9t ~4~4~d~;.Ul~~ 
.':be ·,fUlJJtioll" ··~t____~ ~e6Ju.~J;71l.rfilI~•.~~. 
• 01011'1'.1 ~~.8 fpoveri.Qa,ta. ~mft~ .1' ,,~ .14 ~. i.... i.P'__~ 
l ...~lOa to~.be~~ :t.d••t.ll,~; aa; t~ .~ ooimd.~ .$4J'. '~ ao~ 

· fr4lUvw.t1lGe~~ tIle'yuiOua' alZl.... ·$D Qfl~ ~tWOLfl4:,· 
"_'~hbe"""'~$at.t~_,~tatio.. eot~)4- ~'nd'_ .~ 
.~ ·the· 01t....·.~.~. ~t:be·C1:vilA4r,:l~opt..~ilq .~t.b&t 
ao~I'li:%7~" ... \ '.; 

1,,1114 tIIlIJt:&the11llO."""~~ fort_oollPlO.'1., ~ ..~ 
.fPl.4.. g ~.'....... :,.1'.' e4lOort,•.,....» _~~ ... ~t.u~val; 
10 ',~ ,QG, ",..";. t~ofthfllgo14 ·to.'_V'Q.,tilts, ot .~...~. of 
.~-~ 

. _ ;~ut.. woti:J4•. ·of ·Ot.rUrR•. 'ref\tm: &11. ~n._.~m:e4i;R· 
·an.v~tn~~..•te.~ IJ1...·•.•1re4. . . . 

'If' tie: .. ~ ._,___le, ·to 7OP-·.liQOllll.d.~, '~. 'baV. 
· ,CJjJft£\t4e....·~IIIt'"It."o· tOG.I'#l:I&.to.~·the t1aal.. &~~~~t:.., ~t:h 

.fGU.•·tuapot-,j, , ..' . .' 

With .... pril •.., ~~'l1ea_lOlti"lleot•• $a.. ~""h~te4 
a.a.ela: ....a.. :,~; .~~ J.~_'~~.I"tbi&t ..&117...•,,"'9'\ to.~u~· .. 
~':iRt_.~.,:1t181a.ins1g~.lid.abt delaJ;•.or <JG!RPU!~a1.•·, .ho·.,:ra.~.1j,j)n 
.~. all4~.t"'_"ua~ '01 lola oou.M:L'::··~.4eal;\.*·~mt.l.I'~,

.' ',,' - - "-'-, " 

1 ••et.. '__v· to~:, 
,.~~; 

Y-oq 0be41ent~rtallt.~', 
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COMMISSION TRIPARTI. 

RESTITUT·ION· OE L'OR":'M' NE:"AI·R·E 

TRI PARTIT~ .l.~·,;..,:.", .';~:'"COM M ISSI.9;')J· 
RESTITUTION OF MONETA y,L)cGO'L'O' 

IS6, 

a R 

. 

(Your D/sm of 27th 
lfa;y'J 1949J reters) 

ROE DE LA LO;' .:- 'i~~~";; ~.~.;!~:~Af'~ry· 
U x ELL E,S 

Tth.. !t PH 0 N'.It· 34.9•.. 00' 

FroID: 

fo: "'UII~.~,.o!-~';r; of the . GoveI'llJll8Dt 
..... _ .,.._,. " .' ;o:f:AiDerica. 

"'1'<./7'. , 

.',; .1 

t, "" 

. ,. 

Oopiea of CODticlent,1al DOt. 
1949, from the O.,88ioner 9t the UILlIo."'':L.:'·J:l....~!!iWiJ~ 
_reM:_ reterred to therein are g;U~.a.&i!IiClI:L lb.l'e'Ir.L 
vi_ ot the CODIBiasioaer8 ot the UD11ieclb:3'1ialie8 
please. 

.: ,shoUld the OolDiasioner of France n!lOIU1l!"8 a' tra:rwat1on 

;.... , ... 
,; 

I ahoula.·:~.:;glad to bave one made upon reques 
, .':~{;(}':~;'-.: . " . . .;:" " , . 

,/ 

" .. .. 

, . ,. 
" ", 

..: 



• 'i 

DECLASSIFIED 
AlJJ1c~tI~-_97P.........~_ 

~". .' ':.' 'r~ , ~, 

By.2.::_ NAi~A:Dc;,~.~'14' 

,',. ..',RG­

. .~ '. ' ,. " .' 

" 

'B.'I/5/77 

,.. 
:-, C.O·p~ 

i
. -I 

" ',F'.> ... ":- -. .' 

~' , ..; 
", :~~, ,,: ' 

,i . . . . "'~~!~ t~7:\;" i • ," ' ...... '. 

I have· ooui4ered w1tj,::'areat eare:;~q~ ~t.e:, 1192/and 
1198 Coati41ential .and I have put: down 1D the a,ttaChed: oontiaential 
memoru4a •.~v1e.... , on the whole'problem. ,,·1 -lUi'" 4iv1de4.:~ 
IIeIIIOrUclum ~~g; three paris. .'. , . , ..' . '. 

f. 	 '••~~~.' ,.;~: > " ". ", " ." ' , . , '.~. ~.,"1 ':~.~_ .',: ; ~::,;~: :' ~.:.';:~ " 

I. A 8t~ot the. terms, ot reterence ot.· the ~.C0mi:l:88lOD 
&l'l4 	what the~BsiOD. aboul4'do·to fultu 'them.. :w.C;~"~~:';~;;:: 

.~... .. i' '.., < .... .'. . '~';,~;~.i·. , . ':,'~S:;,~ ,-, 
II. All eumD8ti_ of' ;;rhether preri.Ouaf&~~~i:~~~~:~~;pomm8sioa 
utablJ' in t~.4.~t~buticm., of' a, f'1rat 41~ aild·"1D:::,~ .• announcement 
of certa1li iJJ.divicJ.:aal adJdicati:on8 are w1t1Wii'the·:t~~~"t re~erence. 

>..:)'~i~ :.::~~~;'!':", ", " "~"j'~>"!';;)~;):;~' ' "~~;:'~':"r/'\M'~'> '<~'. " ,"! 

III. Ccmoluio~
" 

as to the. f'u:ture. aOtiozi~(ot
" 

'kth8'J'OIurdasioD,"". " , 
. 

, 	 . . -.,~{ " ,,''-'''' ,

. nota.bl.1 with reapeot to the p.,m-t of a seOOj:id. tinaena. and'the 
anuoUlloe.nt of' acceptencell or ~jecti0D8. .,.,)' ',., 

, .. 
, i . . . . "I! \'''f~ •• 

I should' be _at zratehl if' you "pjl4 circulate this 
mnorancla cODf'¥-eh.t1aJ.ly tor ~e views .ot<;~I!t~rell,",Ccmai8~ioaers. 

. • 

Slgnecl: 

'~~:'-":' ~~H'fl 

. j. 
1 

',\ .. 
" 

,,: . 

" '"".' 
"t< • •,' ' 

,,~~ ~:;;;;; :-:: 
.--.--,-.~.-	 ---'--~--"-~'----- ,'" .............. '.. • au.A: '_.__'-'-.. , 
..~.~, ~'.- ....,. .,~'..-.'-...

--.,,::f¥;..:ia ......11••• " .................. . 
.......' : .... '·!~i,i, ...... ' ";;q~:d: --:=. 7 . . .. 
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. !~....;......, .... ,... ,.........;_,.l ............ 
/ ",. '" . . "",:~,.•II)LlSii", .:, a;~:!" ;;;~,,:,: ".' " .. 
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"RG­ $'~, "i i'q;C~?t~\(>'fY-' 

':1\ (.lJ~ 'CTG,t,-) 

" .' 
!' .'. "., 

, ,I { 

I ,",,:i "" .-:" 
'feigbt of Pl'ussi8llll1Dt bars sent to the BaDk of 1Dgl~~ (ma) ••• ",.5".390 fr. os 

j 1 ',"' ' ."', ~'1 . 

ii, "';',:;i:,,,,', , ,', ',,1a6"~ iJ.'r.
Loss iramelt1Dg ••••••••• ! •• ! •••••••••••• ,.~ ..........,~it,~;:~,~,~,~!~~,~~•• :" "",.1!4 os 


o ' , ·:1 . . '. "::. ': ';\.~;:·!~r:;:;~~~J~ :~'.~~.~;.~~':;~~;:~:~~..~ .,; " . 

JIel.tiDg and aaaq charges • ~ •••••••'.................. ~••'.~~.:. ; .;. ~.... I; '1:/2.8/6. 


, I" , "",:'7', 
.Perc_tage of 1088 d:ue to ~ltins; 18_632 • 0.000207 

, , I 8,,559.890 ' l. 
I " ' , 

, , I -' :: ~.".,240,7.50, Z; 'O.@207:".,j9"S':rr.Fraacs per ldltMEJpa 
: ",~, '\ 

Obara-'! per ldJ.o&r!! tar,,.Jmand meltig ; ;{~~( ,,;~?' , 
, " :1,,;­

. ,0;:'.," . I . " . ,~<··~:i,\~lt·S,:' ~, , ' .,,:;» :i'rL:;":,,' ~.).; . 

Weight iDldJ.ogr8118 , : """..,,a~~$.,624l.kU~amS~ " 
" "1'2.1.50742"'" " ' , ,"
":::?::i;:h~"~' "~,," ' ,,(~;,;~;i~~:j ~",~:~~~,:,:," 

Charges in ~ Pranoa : 8Q,. Pr. z: 272.5)= !235JMP,:PreJl~ Pranoa. 
; . . ',. ~,!' ."f, ;', . • I, ~.' " :, ' 

OUrgea for 1 Wop-sa 1 ;fst.r243. '8f,,;s" h~'h8DC. 
2 ,.,?'f:,,:: 

, i 

I 


:i;'J:~~(i~ :: 
.~'~';'~~'~:""7''':S 

., i; 

.,,",.' 
;' 

".:," I 
j, 

, I ,
; " i ' " " 'i, , 

Weight of the gold reCeivedl by the Prench •••••••••••~~ ... \ ......:.~.• 74-,2tS.021, k1lograma
I ; , , ' " , ',',',' :"<, "., :":~:(;~\':": 

1.088 in, _1tiDg •• _•• ~~ •••• ~ ~ •••• _. ~ .. ~,•• ~ ........~ •• H~i~'C>,.: •••:~.~~,:.' , 5.679' k1losr­,'.~ .! < .'J \'l\~',' '.. ' ~. ,\., "< -,', ~ 

XelttJana. as....,. ~_ .I•• ~••••• " •••• ~ ••• _••••••'~~~fj;~'.i.~ ~~;:'~:~\)'.616,268 Frech Frano. 
I '" '..~. " i . ',". ~. . ... :, >d~j~"~;t ':'~ ·;···'~'."r~~~:\~.'~2~'::·~,,:··· . '.r". 

, Percentage of 108. clue to _1tiyl ,.6793 • o.~~S ~r ~,~'.. 0.076, per t'b.cJaag4 
I '<::'::f"i:' 74'215.0219'/~?ltr;;1,'/~,',:,t;::/,'~""', 
, i i.e. 2ItD,75O z 0,0000765:: 1a.;p Prenoh Pr__ per k1l0srp. 

Cba.r&eJ per Id.l0Sj£8IIl for ~. and _lti;pg ,I i/:~,~: : ii 
I j . '. ,:,f. ~~'~'~,~:r:;~';~:: :, .~,{;, "~'~~!'1: .' . ;",",,,,, 

'Oharges for 1ldJ.o&ram s 3.616.2a "~W15:FrinOh Primes. 
, , 74-,21,5.021"':,:::2' ,t:~"",. ,"
I":":=:< i "'" , ' 

"j,', ) • 

! 
'..,,;',:: 

; ". 

'! 

( 
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, ·,,' ... ·.\·.1 •• • •• 

From: 	 The Secretiuy ',General , 
• 	 ',I.,' •• ', 

.•• ;...,! 

l" 

,'~, To: 	 The Commissio~r '~f the Government ~ 
of the United~States<ofAmerica ' 

The Commission'er~ of ',the, Government 
, ;~.... , 

of the 	llInit~d<icing<X>in;'of!,Great
.,'.:, " 	 • . ..t, ••.; .... ;. , • 'I '.• "., 

Britun and 	No~thern":Irelana " 
"'_Y,;,;,:~,~,""'I I' "."~. : '-'1'.',' , 

- ' 	 I :~:; ,.' I • ., 
, ., '. 
.~:~\~~'}:~B~:' .' 	 'The Commissioner o f.'..,the",'GOvernment 

of the FrenchJ)~~~pub~:ic,:,:(?;,;;':, - ' 
~.. . 	 '" 

': ,,:,:;:;gi:~~~~:i: {~t~;;ti~{~:,.':, ,""., ''',' , 
I The Chainnari directed~ at; an int~rm~i.;t::~~1;,i~':}l~ld"o~ the 24th 

September 1948, that a calculat10n should be made,'of 'the addit10nal 
d~liveries which could now be effected if it ,were' dec:tdedto take into 

J 	 ' ',' , , .'" , , , 

,a~cotint the inc;rease in the gold ,pool resulting 'from the transfer thereto 
of the Rumanian'I:and Bank for International Settlements:' "golcLI 	 ',,":-" '" , 

1 . It wil~, :'~,e observed that' in the absen~~ :of:c9iUPle~~retums 

c~>ncern1ng the gold, transferred from Frankfurt t,p: theB~;.of England 

the amount of th,e: gold pool has been calculated:a,s foll~,:


I ' 	 ",' ", ," ',' 

, I The '8IIlO~~ '~ch was used 'as a basi~~~~' ~'he"I,::~~~J1~t:i.o~' 
.. ,; of the percentag~: o.f.,48.0811o applied up to ,,~6i; has be~~,':'retained 

at its present :e:#j~eted value of 2~600 "kg~,.;r ':''>~:':i';}':':: :: .: 
.'~.. ><::;'::~~ij ,:' ., " .' ;~.;;;~.\;::~: .~ <~ .;~'r~":"1'\:>~.;~<;\..'. -,',:' 

There has been added to this estimatedfigure'the,~own 
figures of the S'wi1!l1i National Bank and B. I. S.' :'deliveries', amounting 
together to 21,724kgs. ' , 

, ij:~~r~t~:,; 1:{5'/';;";;,, ,:; , "::"\:'~" :
The tot8ll. amount of the gold pool' has:\~theref'ore-Y", , ,,: 
been considered to be ' , ,:n;:<,:,~,,~,t;~:~~,;~,:;-, ,,' 305,324 kgs. 

, , 

which amount still includes an uncertain element. 
1 ,,' . 

"': 

...... 
~ '.' 

I ••.;.";'>'. 	 , ...... 

.:.,,,' 
..,' .~:'.: l: , .', '. 

~ ... " 

:.: .. , ...... d' 

.... 

': .. :,', .. , ', .'.~: . '. "". 

'.' .' 

-.-----. ..!.....-.-.: .----.-..:.·.:,.~· ..~l::;f:l~::.<- ,:'.~ " ~ 
" I' ". "'. :. -Ih1.lJ~"! . ':\, 



Rlo. M. 

I ~~, '.~ , 
:': ," 

I 

. , 
....". i ". i~::"- ,~' 

<-~••
". ,. 

• A.s a~.a,~·~t the meetin8 'referred to'a~~;~ject,~ons by the 
OOmmission s.ubsequent ito October 1 ')4-7 have not:f,~~~' t~~;r:.~~o. accpunt. 

! The to~~i ~~Id, or pos~ibiy Valid,'C~~'i~IIlJ.,·~~ituting the 
sfcond element invot"ed in the calculation o-r th~\.percen~~es to.be 
delivered has, therefore, been maintained at its, present figure of .59'l,8l,.O•.5380 kg•• 

I This figure was fixed in October 194..7,:"t~g into account the 
following rejections:';'; ';:~~ . , . 

". . .t;, _~:.:: ~~:',v' ,,\:.";'~.:::':\" :1/ . 
Poland . 132,380 legs ot gold taken trom,!"epnc~p.jr8.tion camps and 

, from private persons.,,:? '. 
,, . 

Yugoslavia ':",j' :,. 8j32,) leg/J, acknowledged to have: been received by Italy 
.," . and included in that ~Qtm.tryt at claim. 

,~.. ' 

,~<:..I.: 

.. ,. 

. ,//,
. / 

, 
,~ -" 

7," ../ . _., 
,... , ... 

',,' 

I, '. ','. 

, ' ! 

'\. ' 
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'I, I ' 

CZlOCEOOUltJ 

,YUGOSLAVIA 

, I,' 

1 
j' 

" : 

", . 
·.~,~:~::~t:: " " ."H, ' 

. . . ,\' ' , .. ·;f""~~J.:;~,;~1: '-;::.<:,.,.: '. ~.: .' ' ,>'.~ ", 
Accepted cla~ " All~tio~~:~B:sed.~::~i;~';f}J·r.,~~i;r::Balancit't~i ' 
in. lCUograms OD theneW"{il,::t:;~~;5allocated:, ' ""altoeated;, 

" ".,.~; ,.. ·.~I>::' .\;'. . '. "":"'~f??'~>",~~'7~'" .~;.~ . ...... .,~~~~~; ,"l.~:~~ 
2'4:5f,1'{3.74S 1~267.0617 ' .. 1,l21.4S17,' 

;:,'. -~ " (if:;. ' ! . ~ , ' h'~ 

"".,1::: {~:!f. .. {);",,~.,,;, ;:~'~\-::J,:;'~:". 

85.6100 ' 

, ·",:26,:J.87.~63" , ' 
,":",' :;7,S96.1~,l' ' 

'; ,i;~)s.;t3l&G7Gl:,:, ' 
, , /39, 717.4703, ' ""3,031.9765 ' 

, 4t}.7199 , 

, , 2,417.4543 
, ' 

147.~53 

, , , 

S,()79.,253 

6,S37.~, 
. ' 

'" . ~ : 

'471.l425 ' 
, 1 

520,875.5999. ' 
. l ..-, - -':-,. 

256,tiJ...S;l9 . 
. " ' ",~.. ~ \ ;. ' 

- . : ,~. 

New percentage of allocation",:' 2&':,600" +~ .. 2l.,lAA 
, ",: "i..591,m;:c>.S38Q,."" 

~: :;'",;1' , .". ,':,1 

i:;: " •• :51;757Ef": < 

':.'.;','. 

I ' 
I 

, ,I 

Less ~.,.; 

, , , 
, i 

~, ,':, . I "'" ," 

"1_'" 

, , 
.' .1 

.. ,' ' 

\ ' '~'l?'~ ',~., < "1 ' 

.. '.' , , 
, ;v.~ ,~, 

~;¥ri:~\:~:·:!:1~:'~1".,.,:·;-,.: . ' 
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I ' . " .'Juq.. 27, 1948 
Dr. otto F. Flet~h~ : " 

I Acting 8~(j~1 .us1atant '.: .,.,. :', ,.,., 

. I D1v1S~:;!.:~:t;!a!!:~rs, '; .,,': .,'-:;;:;;...; :~(..~'.~.l.:,:::,~ ;',:,·.,,:,:f.J'Y':.':.:~,,~\,'.l:;::';:, .,' 

I ,,' .:washington, D. c.~;·:ri;;. ....i-'... ;;. 

I·' '."Dear Dr. 'letcher.,' .. ' . "';jr;;T ... :.. >":' 
I " ' . . • .:. . . . -.C· \ •. />,. : ,,'.i','. ' ...., .:. ;" 

I YO\l1" letter.of:;;;,J:u~.,,13 to Russ. finds Us1n;::;rather .~i~;'uaed 
s~te of iil.npower.'.~·tJ))lD thlo oft1.oe and 1nthi'·eiCOJIIIDis.-1on's· . 
8.ore~t. CODsequantq I hImt not been" abl8'l'to preparit'·;·for·;' 
~uth. data you requested in exactq the form yoUspec1.t18cl. 
1 am, hnever, attach1ng to· this "'letter three annaDS ·.which I'" 
bel1eve prwide all the aterial neaessU'7to' maKe the O$1cu.lat1olUl
ill 1fh1ch TOu are interested and which haV8thiJ7i&dVant&ge~ot ~;';"." . 
~1ngu1sh1ng between ~hat 18 knoWIl' and 1Jbat ··18\:ulnJm8dt.1ildih8s.,: : 
c&1culat1ons. TheBe .annexes are as .toUcnnu :"):rsL:~$ i'.;i~;f:·'" ":: 

, " ,"'~', "" , 

...' , ' , . ' ",: \..,:~;~. , \' . ': , -, ' 

A. The pOol of monetary gold (aotual:and potential) 

B.~tatus ot claim at JlDl8 30. "t(:·,. ,.. , .,',: 

d. :=n:t~:a~:- ...~t~ ~.f~~.fl;',':'..'/' 
','. i,' '. ,_ 

You w111·no.t-e thlLt the totalao14 pool, ·1Ilc~g·a'·pOteiitw. 
~,31l kg trom SWaden and 3,900 kc trom Por\ugal, ',will .amOunt to 
apprC7Z1mateq 31S,~l:" Jf;gs 0 ftetotal. of all oJ.i.1ms valldand 
pcs81bq valid. 18 "6~:,"72" kgs • .AssUJD1nS that the ;rece1pts ot 
~d1sh ad Portuguese gold are a8 indioated, that thm"'WiU 1)e 
~o further add1t10D8 to the pool and that all olaims nOw olassif1ed 
8:8 po881bqval1d rill be ult1mateq approved, the amount al.lcnr­
able OIl each valid cla1m1f111 be apprax1mateq!56.~.· 1'0 de-' . 
1lel'lllbe amounts still to be paicl to 81If oount.i"f.rall;~tbat.. :lIi,'1le,0e88&r7 
D to take 56." of .1ta VBl1d clam (88 .8et foi'th>1n:;,"Anilex.l) 'aDd 
i:rom the f1gure thus 'der1wd aubtract the ~~!:·~lread;y· paid. (as . 
• et torth in Annex c). !bus in tbs case ot, thelfetherlanda the t0tal 
~al1d clam 111 145,6'0 kg on wh1ab: total p&7D¢.on.the .above 
~swapt1on. 1fi.~lamount to 81,998 kg. !he total alreaq del1wred 
~8 3',~O kg ~~ '•.~. ~ddit1ona1 )0,646 kg has been not1f~.d.but not 
let paid. !hUSjin add1tion to tbe UlO\Ult alre."d7 paid\ t~ !le~rland8
dan expect to 1'8ce~ve 46,108 kgand,.1n add1t1on;,,:to the~:amoUitt, notif1ed" 
~S ,462 ·kg. ..' .' .. " ... :.~~:~ ':' .'~,:~~,~<':;~;;{~'~.;:>.~, '.~., 

':~ . . ''', , " -'~j,. '~,;:-~",' ;", 
, ,,' 

,,"-,"1' ;,i' 

-,',' ':,-->,' ..:.:·~i.'i~l/~ .'. 
.<,;:.r~'5':~ ",, ; "L': ~::: or'". 

;',," ' ~ ,:!.\~.'~:' 
4 

- . ,'; ,:~'r;~ :':':' 

, ,;.',~ : 
'.;\",: ,'.' .. ,.. 

:" 
," rf~. 

~ ,,·,tf~":;\ ';. 
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".": : ~ ~~~,~ :1";;: ' ." .'~':",:.:\':,:'.';~'~.;.'.: ..... '!- _..~;, ":.: 
: ~,.:l·~:itl~ ", . , ..,k"'~.t. , '~'."'(" 

.:r hope )'Du 1I:1.11find the8e. data adequate tori;your purposes I&l1d 

tb&t the. taakof app:qing them i8 not too onerqua.· . 


I . I am alsooompl1ing 1I:1.th your ~qu.stto ~e good anom1aeloD''f long standing by oClllpleting ~ur .et of' ~utes ·of. $he Cozam:18aions 
1IIiI8t1nga. Aooordingto our files ~1reaent 70Ut.oople8·;:!~tl certain of 
the•• minutes as follns, '. ., ';;,;::~::(;;: lv. c '" 

, , 
I ' 

JAnutes :1, 2, ,: - Despatoh 114" JU118 2, 1947.· 

)Q,nutea 4 '.' ' - Despatch Ils3~ June 12, 1947.' 


,I JI1n~a 6'~';7,-" : - Daap&\ohl189, 8eptembe~, 3.19~7~,;, " 

I' I - ~n(iL~1nI. ~oon""i'dng :alladnJ~. ~;,~*~:;~~;;~~h
I..e~, nth 'tile· exception of thoa,. noted ~bo:v:e,01;",:~~;ll.J~~rtu­
l..te;17,·" do not, have extra oop*_. However,:,:~' ~;.;Oop1ea. de-, 
'spatohed ~V8 beftn Jdsplaoed let. _kiln .nd ~'~*~yw111 M'V8 dupll­
"cates _~ for you.,' ',,:' '" ;,:',',' :',':~ , ."~ 

.,' :'.. :: 
'S:lnoereq ~.~,:, ,', 

" , .., ,~, ,~ , 

I'. 


Buolosva . 7: . 

. ! •. 

. It,'··, 

. .~, 

, ,,': 

• :.~:~; , ! 

" i' 

,,':J ,f?:' :';tJ . 

.,' 

" , 
,.,' 

" 

.Y 
" , 

..I: I, " 

." . .,, ,~. 

. " 
, .~. , 
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2 ­.,. " 

~·ti·~~"l. ", 
~;S:;:;~"::;.:!'~: " j,: . )', ' \:( . 

should equaJ;:·,)"Qughly the to te.l in-go or~'· the:':.G·bld. Pot; 
i. e ~ ,'gold de;,t1:~~red by OJ.1GUS lJlus tra'n~efe~,s,;:{~P~!!: third 
countries a:lr.ead.·y received anu e';K;;H'~ct~cr:'~ in th~," ..f1)t;ure 
( e s timate ).. .':', . ,:./i!p< ,·:~;:;~~~:'.~1:~{:&;:::;'::, . 

Hoping you and your. fam1ly s.re '1'riiGthe"b!';l:s.t,:.;:'Rf'heRl th 
&.nd '1>'111 soon:"Jlirfr1:ve1n the,Un1t ed S~~~;~es ,';~1~;·*~v;~;llk. yo'u 
very much 1n·,\adV;~hce. . ;:~i::l'f';~ ;;;:;,;;;;~~,:", "',.::::' ... ' , 

KIndest regards, 

. AJdA ,..:~;;,::t\· ..... 
~ ·~·,.,,:.:,t.~.\:" ~;'.
.' .::;?::;~4: ~ .....·,<\It. :.' ., 

. Otto F. Fie.tch·~r·. . 
Acting Speclal~sslstarit 

• 

. " 
~, 

• I 

I '.' 

P1vis1on of·F1na.ncia.l· 
' I ," 

.' , 

L 

~" ..". ". 

. ~ 

<."",, . .. . 
. ~.' " , 
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.~:.,.:?~: '.~~.';",~,DECLASSifIED 
RG-- ~~.' . Q. ~~rt 2.. \\.3 :'Al#lo~~??ff---¥-

...-/ 	 \ 1\ ('lJ~ CT{;-: c..)'
6)'~_ NA?y\ D'ca~""",,!f4' 

.. " 

. cOP!' 
-'-~ 

.CONFIDENTIAL• . .. 
"," 

'."" ! .. 

'.. :.:~/,\::~:".: ,'J~?~';~¥~~t'::~, .', 
ExternalnFiilance··BranchT~l:/ Berlin 86-4729. , . 	 . , " ,

.' .... HQ. ·.'Finari¢e'··Division 
'H·~· ..: HQ. C~.C~·G~;·{:BE) . 

., ,BERLIN·i 
Ref:! FIN!24317 (XF).:~·3J.~:;.~~:!t'-f' .; B..A..O.R. 

'l ~, ~, \::~??:;, . .", ' 

:. '.'.~ ,~"i' 

5th February; '1948• 

. ' . 

To: 	 Foreign Office, 
Norfolk Hou~e, " 
st. James' sS·quare,· 
LONDON S. W. h ;~,;. "',,,. 

.,', 	 . " 

/." , 

,Subject:- Monetary"Gold• 
. ',;:,),::g~rk; 

,,'; . 

i Please refer to your signal ·No. 640 BASIC' dated 20th January 1948 . lin the above subject. We now enclose for your .attention copy of relative 
Idocuments submitted by the Reichsbank.· 

1 You will observe· that all ~old is now c?'lJ'<?.!t:!1~~ii.~~ ill·.~e Reichabank­

/
hauptstelle, Hampurg, .and consil!5ts of ·:!';'~S?~t :.' ,:~:>:" .' .
I 	 ,.' . . ":,15;:.' :.... '.' '. " 

... 
1. All:;bar 	gold 351.0943· 

. .. ' .. " 

2. All" co'Ih 	collected from . " ~" ",,~ 

Germah.;! state 	Departments· ',~,/,\ 1755':'7.45'8 
'::."', 


"-:'.. t~i;\; ,~,: ~,~._,-::,,! >,': ,-. >


g1Q6.!3401 . , 
, 1D....~~.:.,;.a,•••· 

. '>:,':}1t,~,:fl~:" ,"<:::! , ,~' ".{ t 

You will ob's'e'rve from th~ Reichsbank ~ote~ pageC No.2, t;ha.t the gold 
bars are not all' ,&£ood delivery.- . . ,:~ ...... '.. 

;;~;.'Jx/r :'i~i,~~~ ,:;~,.{J>. :" 	 ':, '. 
·for Chief,

:<" . ,~ , ·F:i.lia.nce':Oivision.:.-.~; ", 

:'; .~' of
GMM/CB. 

" .,!, '~J~':;,: , '~ 
:, " 

Enols. 	 .,. 
~: -.." 

. ", . ' .~.~ . 
'Y 
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Lbania 1 ' .:rr;s 20.­ 20.- , 0.007 899.5 

elgium 

ulgaria 

anada 

,enm.8:rk 

Dan.i'/est, Indies) 


reat Britain 

ranee 

' .. 

il'eeee 

taly 

.. 
II 

'atican Rome 

- 'do­

(onaeo 


lOntenegro 


.ustria 


Austria 

II 

Roumania 

RUssia 

II 

Sardinia 

3witze;i~> 
Serbia 

Spain 

Tunis 

1'1lrkey 

If 

tt 

" 

a.s.l(;.:' 

Venezuela, 

I 

~1 

I 

.1 

9280.- 2.985 899.5 2.685 

51 Lewa, 20~-," , ,Lewa 1020.._ 0 ..}28 899.5 , 0.295 

1 5.- . 0.008 900 0.0072,'., 

2 fre 20.- 0.01) 899.5 0.0117 

1000 20.- 20,000.- 7.942 900 7.1478 
9967, .. ' ..c',' ::i:L:::~~' ,I~":;,::~,, ' 9,967.-.- 79,4.6} f,,~r916.5, 72.8278 

: ,.~'" ',; '. J'~~{~~),."'; , 
. 2" ~:'~". 29~- :~_~~~)tfnik 0.01} :. '!"~'8~9'~5' 0.0117 

.',-, /.:-:,: 

119'0 "Af~»20~~: 7.652 ·.899..5' 6.88} 
. 5:;' (", ',r,\" ; .. 

2816 "II":",l00~- .90.787 s99~5""" 81.6629";~r2::::= 
;' '" ;.;.", ~ ': 3" 

11963:'" JDt';';,9";;~:'20~": ~,~:JYF' )9 ,260~- " 12,643 899.5 . 
. " . ':~. ':., . ",' . 

,'. "\;'''> '" . '., ,"


19}i .' 'Lire 393,400.- '58.0}O 

n1059 52,950.­ 9.}48 899.5 ,8.4086 

170}89 'II ,20.­ 'i~ If },.407,780.- 1097.9185 899.5. 987.5769 

1 It ,~,20.",!" 0.006 900 0.0054 
,1}21 'It 

900 


164· ; fie 2i:i.~. ";.~s . 3,280.- ' 899..5 


2 fr 
 20~.-Tfr , , O.Ol} 0.0117 ,. ,

9000 \ Kr;' 20.- " ,XI- 180,000.­ 60.959 54.857,,' , . ;", 

r~:::'~",-:''< ,',' '~6:j~ ""8999 0.0609~.I. " 'j/"'IY ,~':'_"'C< . 

116.608 l :"9 ~5 104.8B89 

10.760.- ' }.465. ! 899.:5, }~1168
I 

'18.801 16.9171 
i. 

" 

0.0042 ; 899'.8': 0.0038 
, , ~ 

900.- 0.2885 t 854.'5:.". 0.2595 
. J,.' 
:'<./ ";' 

224- sfr 20.- sfr 4.480.- 1.442 899.5 :'L 1.2971 
406 . Din '20~­ ,D~ '8.120.- 2.615 899~5 . 2.}522 
2~ " ptaa '/'20;,- )i,~t~~ 5.680.- 1.829 899.5 1.6452 

\,.,'.'! , 11:,.·.. 

',he' : ;'2()':- ~, ;'.;i'fi.)Ii~,23 , 
. ;;, 460.- ;. '.899.5 0.1}3 

';!;p~ 33,300.- 239.027 ~15 218.7101 

,4 It 20.- 0.143 : 
I 

915 0.1308 
10l' :,;:!52.50 1.1301 

I' 

! 915 1..6479 
,0 tt.638 , }19.­ 2.251 2.0597 

:'286' ,'ill :'>~,\ f , '71.50 " . 0~492 0.4502 
1251" ./~~ >"'."',20~,~ 25~020.:" 41.800 . I '900 ~ }7.620 
2152 .:','''$ :; "io.­

~" " (. " '";- '21,520.- ' }5.9}9 900,':'.'.' 32.3448 
:\. , '.' ,j'

1565.' .~;~t::~~:: '-:;:~~~ '7,825.- , i3~054. , 900.· .. , 11.7486 
' ".. 

6089 .$' .. "'~" ~~ 15,222.50 " 25.406 22.8654­9.00.. 
.. :~/ .1:

4 1~- 0.006 900 ' 0.0054 
'19 ::8oliv 20.­ }80.- 0.122 i §99.5· 0.1097 

" f 

271293 1,755.7458 

'. :: 

?06,371 
!" .
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.:Q "~A~(;-f, .·~'~.~;3:m ~;'}
(, '; ';. ~

C-rG.'.c..) . 

·~:_.i_.>::,~..~~ 

Note. to Mr. Don' GDl.y: 

t~·.:;~Xy~~· 
" , . 

. ,'" .
. ' e.;',,· 

'... : .. ' ;\,/: 

'"': ,.~,., .).~ i>'~<:.; .", 

. , 

.. ' ....... .' . ;;:i:}.·~~i{t;:<:: , . ,". '., ......>« 
The retereace to ·tiie·:d.~ft:nl.t1on~·ot .:m.Oriet8.1"7 ..' 

.. eDi. the~81tl~ .'!f;:',~o~·ig~~:t~·on: .' . 
.Authonties\to' ie~~'ne:",,, .''' . . ~taii'· .' . 
gold..·heli bi··theiB"~;8e·t~:;; .. :·in·a··.·WCI.."...."" 
nePirtmeat ....ot, .. t~:i3:tiii .'i'ij'.'·$:·:.(WX aoc."", 
November 18, 19Jf.7,: whioh ~ apjNl.rim'tl1' just ~!i,~t~ 
on Dr1dq I J'an\1&l7 ,~. 1'948. . . 

,i.­
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CO SSION TRIPARTITE".POUR LA
I . 	 , , . 

~ • "" ,', : "" •'.'j.- .' ':: ~ .l,RESTITUTION DE L'OR MONET'AIRE,.' .......... 	 :;'«i't(UfELL~:S:":":::;:::.6.th.Januar.y,' ................. 194 8
I 	 , .1,3/,!}{-rS'F;f~;·;"~,,,·; . .: '. :
TRIPARTITE COMMISSION FOR 'THE ' 	 ',' '::. RESIDENCE PALACE 

I 	
.. ,':.,', 15~ RUE DE LA LOI ' RESTITUTION OF MONETARY GOLD 

TEL, 34.98.00 (10 lignes) 

I 	 . 
; ".' 	 :'.' , 

I 

Sir, '" 	 '~J~Lg~:;;,: ·:i ~.:~.~:~'.:~:, :' I 
I have the honour to enclose }uif~Withi'ci'opy':of' a letter·; 

trom the Chief; Finance Division, British Zone, stating the ampun~ 
ot monetary gold recovered in that zo~. '.~~ ,..",. :< "':; 

. .~~ 	 . , 

It seems to me t~t th'e Commis8f6~': should discuss at its: 
next Meeting the question as:;to whether';:1t":l'ip.o\;i.ld.,.Ji!.skthe British 1 

Commander in Chief to have this gold transterre(}: to'~Fra.nkturt or i 

New York, or whether it should request His Maje'sty' s Government to: 
give the necessary instructions to the BritishMilitar~ Authoritie~. 

,'"'' 

I have the honQUr,to be, 
Sir:,.' 

Your Obedient!' S'erva.rit, 
" ..: •••.~~ .',;,\." t.~' 1: ~'•. ' • 

J.' ,.,', 

I, 

: . 

M. HIRlGOYEN, 
secretary to th~{,9~ission.

" ~..' , . 
, . 

'\," 

H.E. Mr.'~\lssell H. Dorr, 

Chariman, ;Tripartite Commission 

for the Rest~tution of Monetary ,, ..
Gold, ' ,.' 

'. 	 60, rue Rav'enstein, 
Brussels. " ,I:~,; 

,·l 

206374 

""": " 

'" ~'.: :..
( ,.: ~ , 	

" , 
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, ",,­

'~' r 

. r •~ 

.• ~: ' L " , 
...." .FlN/24.317, ',(IF):'," 

29th December, 1947. 
::'" 

To: 	 The secretary to the Oomm:1ssion, 

Tripartite Oommission for the 

Restitution o:t',Monetary Goid, 

155, Rue de 1& 1.oi, 

BRUSSEIS. 

BelgiuDh _ " 


~.. ,\.., 

.... , .. ~. 
.. :: ,:, 	 ~~\~{ 'i~?~~ ;.:'; '\ ::,\' :. ~- ~: "", " . Sir, 
"),' 	 . ,~..>~' ~,. '" ":t:'jf;·~':~t ,,,,.'Y~/~,' e~ ", 

, '_In a~~ordance nth theMnal Act of\Paris-Conf'erence on , 
Reparations, tbe':t',oll~~ return': ishereby'~~' ot::~i?~stocks of : 
Monetary Gold h~];4{:~:the, British Zone of Ge~8::'::t:tp.,s'date: : 

. ':: .l!- .. 	 . '. ~.{ "._.:~ ,~.:l.'", :"\ ';"'. 

1 ) Al:i":li;; gold' \;:\: 36'1 ~271 'kgs 

2) All coin collected from 
German State Departments ,',!{;;,1755.799 legs 

, .~ t"~.:::7~? ;-'1":"" ,'" " . : ... 
;2117:.,070 .'legs. 

:......,;.;,..... ., :-:,-' 

(Two tl}ou~and, one hundred and seventeen Kilogrammes a:na:, 8.eventy Grammes) • 
. . '\" 

'rhiJ;~eturn is made acC~ding to thcf:toll~;;,definition~ of' 
Monetary Gold:' ,'j ~",:?: ,',':,",,:.,. . . 

j.' ' '\. • ~.;.;"'." 

""', 	 'I 

"Gold bars' and gold coins, elll:cept C01lls of .:-;.,~,.."", .... , 
numis.ila:~ic or historical value,whi6h?ivoUld' ' 

, bave"b:~en,eligible to tom part of :the gold'" 
reserve of a Oentral' Bank or Oentrai' 'MonetS:rY 
Autho~~~,~~,:~:r' ',', ' "':"'::;';, :';,i : . , "'::':.v\·:,~l~': 

1
':'.,~~t:....'>\ . 	 , . '~<' r,," ' '1-' '~." 

','yOUr Obedient Servant ' 
1 

! 

Sig~~;; :,': ';;;;~,: ,"" " ' !, 

',.'.."., ." 

chief~, ' 
Finance Division. 

'. \ ~.J ' 

',' 
. 

l.-'.' 
,; 

" • 	 -~J.:~': ',.. ,.J'RN/TL. . , .., .~ 

• t','f. 

'~i ': ' 

.' .. ~ 

,20637:5, 
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.//COMMISSION TIlIPARTI1:E· POU~ LA 

_<':~~,j. ..1;:';.", .,~'q:r', ',. ',. 
. Q~.\'i:·' ,~'2:,,\\.7$ 4':\ ", .Rer ~':1. (T.r;;1L-) '1'" '.",;:; ,. 

"" (J.,q ..... , " 
"lj 

.J_ .. 

,.." '" 

.. , 

...... ~; . ..Bu:~ 

. " 

RESTdpTION DE L'OR.·.~ONETAIRE 1\'"B~U)(ELLES" .......::.~ .......D.e..c.ember," .......... 194 7 

BRUSSELS·'i~··': ,,', . . , 

TRIPARTITE COMMISSION F.OR THE >')'~' RI!S'IDiiNCE P~LACI! •I • , 
, . ~.'.~';>l!:. ;15a:Rlnif:!DB.~LA"Lor:.. ' ' RESTITUtiON OF MONETARYOOLD 

, '," 

TEL. 34,98.00 (10 lIgnes) ,~" 

: k', 

...,' 
< '>, .::,,', 

Sir, 

'1 have the:honou];to enclose herewith.statem~t 'on 
the est~ted .. amount of' go'ld ,remaining '8.vidlabie 'f'o£'turther 
distributioD:\' .'. " '".;

,,' , .. • ",« " 

'"'. ~ .: . .' ,"., • -'I ; t 

t hav.,"the honour to be, 
.'·'~.;:;:}S~",·;.>; '" ." 

Your "Obedient' Servant, 

.•:"'..!..' .. .., ,:.. ', . 

. ; ·r 

.':, t ~~ '. ~ 

Mr. Alex' B,! ])a.spit,· " 

, .. .'," . 

, : 

Deputy,oh8li-man, .' Tripartite COmmission 
for the Rest~~:'l,~~gn of Monetary Gold, 
60, rue Ra:"ens~e~, . 
Brussels."',;:'·"" 

, :', 

, ' ." 

'." 

", 
• 't' '. ,.: }.) '­

,'''. \ ,'..... '" 

( 
.~' I 

http:34,98.00
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e" ~1.';. \' ~ 
;':;- '\, 

, , 

, ,~\" ?" -." 

. , 

. " , ' . :. '. ..~.(.~~ ,~. .'.' . 

!he Auties o?the Ccrmm1aslOD a:a 11.d4 4eWn:;u Ari1ole5'Of, the ,CGutltut1oD 
tDuI.t!1!1IP dated 27~. ,1946 ,are iliteranit,'," , ,""" " 

,. 

'., , ~. 

.:', 7 

"~. 
' ..,' 

"',,"~'.;....0) 18".=•• to :.mm:,etbe, 'tot~ ~#~':i~f~~~:~iOt ~ 
go1cl \Ib1oh wUl 'beese ava1l.able for tiatrlhutS.on' tiy'V!I8.Y, ~ rest1tu1d.-. , 
• ~•••0) lD S1iDh' other WIQ'S '88 1!Ih&l.1be 1eo14e4'bY' 'th8' three ~ts " , " ' 

.:'tabllah1Dg the 00um181d.on,to uelst 111 the dlatrlbut10n otthe pool of meet..,

Pl. afidlable tOr reat1tv.ti-. , ' , ' " 

.~.~.t), !o ..:'..... ma.iDtaiD 'baak HOGWit..... , ".',' ," , ' 


\ We shall be ~1mah1e to Garry_t 'h.. auti~, \?ith ,t;he'~,:~equ1rec1 ~ 
Sf the Cemmiaaioa, ,i8 not of't1cdauY 1iltcr_: __ t~' q~l't.1'0f':gol4 rec=overal IV' 
ttie three Gov8l'llfDi)ftta aa4' the baianc'e held ,to itti':'&ocowit" iii' their central .... 

\ Ia ".....,tiult:'~ m&7 Oiarry:ouiC our 4u'~:~oes~li~;' ~~'~ be gatetul 
it ' WIllA iafuI'Ia'aa,1d.thmD del"Ot the totil~i:timaaDt: SJi/k:U" ", or riDe gala 

, otl:: cr_.'iti•• Ot"~U7 geld~Vidlable tor,.,~iatrt~~ioftr':~ ,
• ' .; "7-,'" '," '. ' , . ''f.;''{' ". 1 "., ...,.,I ,t-' ;.::'''' 

a) reo..,.... iD Germaa.11a the aone eceup1e4 h7 'lour aervlou. 

b) "at.... up to aate by thir4-Parv ~ts. 
• ~' .. ~ , ~',' "-\, .'~ ",' ~. ,: ~•• :i" 1~~:~,.-!~!'~,.:'·1 ',> ,;~~;, -.. .:" , . . -: 

'flo14cl 70u Jd.DrllJ' date at tile ,same ,_ t},a" 8C'V1C1$8. 1a. ebarse of the "..1eu, . 
4eP,ea1te 1ft 0enDart7 ud,ia the' ease of! qadit1es 4elivere4 by thir4-PIri1 states. 
tau> date of 4eliwz:y aa4 the 1Utitatien 'wbioh bae':ta.kenover the 0WIt0IIl$ Of ~ p1d. 

, ) t ' • 
.•.. . 

, ' , ' 
... ',~ 'o' 

, , 
, ' 

, t,.~. .:\: ~ • \ . . ' • • ",' "~" ' . • '. ' " '",. .' ".o' • 

It ia I'~tecl that th1ainimma:r,y iDfemafl6n ma.Y bEf:t'onrvde4ilJlmediaSel.,y. 

to be 8uppl8IDEJnW·,lat.. by l'/DIOh ~. ,.detaUed iD.fomation.;'~:· , ' " " , 


\ ' It will be 'r~~l.e4t~t.' ill Older t. a~~w1th:Peater oerta.iaty tao 

vaU~it7 of the ol~~:,!~. restitution lRibm1ttE~~tl~,i~.::t~'~Ocmm1l5sioD will have to ,

Vt ~o 1detifyas :l,~~e.;:a part as poasible of! ~,~~,'bul,~~(',$n4 'oa1.ns c1ecl..ared lod 

b.1 tp.e ola1Btant GovernaentsVlith the loote4 aold'fecovered:'in GeI:'ma.t\Y or cktl1VG1"G1ll -., 

thlrd-parl;v ,__triea. ' 'j , ,
, '. . ' 

'. ' \ ,1'h~ Oemmi.Baion \JGDl4 acoord1rlg1ybegl"at~. if you wGUlli supply 1t later, 
!',' ." f!ar ae poasible. with lBtormatim·, canoenaing tbe ,quanti~lea of go14 paid ido .. 

'";': " 
.,' .. 

, " 
, ' , 
: "'\ ". 

, .... ' 

',".: , 

, . ~ '" : 

", , " ,f 

..... , 

" , 

t',' , 
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"RG. .~ :( ".:": ~~~';'1 .~~~;3·rs:.,.;·: -.;' . 
\ 1\ At=), (T:~:' c..): ....~..\ ' .. 

) 

'.' . 

.	' . We hope: that ,hi•'1Ilf'C)~loll m83' be gi:f.erl Tau,· w!ththeneces~4~a~ .' 
Qnd~y 'by ~he' authGtl"itiea reapons1bl~. ,:~~:thcou~04:fotth~.sol4to be 

. 41atnbllt. ani thai; Tft w1U.be·a~le,.t~ '~~::~i:t~ ..1:nf~t~oa .. ~. t.a. 
or4er tbat our VlGl"lc Dlcnet be 4elay04~ .;; ,....;.,i .•:..,',..... . '. 

::.. ' :",' ,,::?~~!: ..~::.i;r{ ,;" ~~- :- '. 	 . 
" ., 

.S ....., . .', .. :­
',1"" 

,',.. 
c 	 .S .. ~ 

. . .;'g~(:> . 	 . . '.' "''', \ ...• .... . . .:.'. .' 
.' Laatl1~'"wouldventure to dire'" YI'JUZ.· ,8ttctlGn .to t1,1e ~.". '.' 

attach te th8':'r;e.oe1pt· of more'gen.enJ.' lnf'01'IDat:1on.on ttie _pt;1a~ "'iU .' 
pendlnariti1 th1rd,..,any 'oeuntrie. ami·.tho p,rospecta ctt'turther' 4eUvvt.ee· 
reaul:tu, t~· '. ,,," .. '. ." :, f, • : "-:"'".'-, ";., '.' '.' 

we ·:w0flld. tbank 1'GU. .ill aaUcd.patlGm f~"!lOT f;n~ar:mt~QB. you 'I1IfJ,3' '.~..•18 
to p"e us ··ami·' ...u~e once'~ to~s1.~l(~be.urg~y ·o"f.. a'~l.1tO:the'. . . 
first qu-tloui~10u41I1ear lett".:p~~~;;'.~'M;;;~ei:ptottun~·. c. 

cletaUe ana. .'tl1\T.·eupplemfIDtlU'Tintomat1oQ. . at {·a late:t":~••;:,,1t:.. ta::.~.541 'that 
t... al'uRl14' ha.. at· once a baalo!!Jtatement as _the totG¢:>_W1t;c(.~:\.14'· 
. . avaUable. ~o:r41stributf.on...inteimatlcm.wh1e1ivouH':ib~· ~i~:~~~the....· . I. 

snat«:,st:, interest, ··,since· th. aomm1sslon'pe8a!:~8Be8~l)so1~e1y no otflclliLl: . 
" . . iatol"lDa:tl.on on tbe matt.... . . . .', v.'"" ,. . '.. . ' 

. 	 '.\h ...... ~~;'~~i~.';':~"i.cm1n~ . 
~o.s.~ tNl.J.. 

' .. I' " 

C~r.·;Of.;,:fhe; '.' . 
9ctveJ:':oWetst,of the 
tiutHde~.. fl• 

.. ,.. ~., . 

I' 

.' 

~ . . '. . 
~'206,319 
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9IWlw~'~']J/ON FOR THE 
'OF MONETARY GOLD 

I NT .'<h 

,.' 
, ,'" 

:.......'.811.:.:,.
,~~~ . , . 

, t 6 JUIN 1947' . 
S'l)~toIARA 

.' :t-. ~" 

.~. :.' j 

~' 
.,', 

: >' 

Sir, . l'''~' ' 

.~:'I.', •. oI~~¥~,~~~;~.,·.JO,~,~,t~~.:~1~tl;:".,·{¥~;~fi~':;~~1~i~~:.~~~:t~~~,~*~~9~',.~pe:
l!;;:~,ommiss:i(i)n.c.hais:;,to .• :eoriiardi,,;:to, tlie'. t~ee,:·Gdtenamer.fts~t:iielii"';est:i!ng,, ..them 
.l, , ," -~, ": ' : ~,,' :" ("_ .' .F.,',," f-:::' , ' , ;;-, :,''<,:' ,~" . f:t.'~:~·t;;".' .... >1 1, .• ",><,:, .i'<: "'f';'~-.-.;<:, .., ,·.li\·.,"il""'~,r..i··r~' ,':.1 ': .,.;b' .".!":,:,,,,.,.~,,.y)

-," to furnish it With·o~rtaininf'o.rmat±onab6Ut monetary gold available, 
I· for distrci~~~on. , .'." "~T :,0.,' ..A' . 

. , 

...,.' , , ~, .:\' 

H.E. 'Mr~~~~.;Russeli~.H.'"DpIT, .,,-, , . :~~"':':"" : 
b~ss:i:oner."foI.".fthtf'GOvernlnimt of ,'the U.S.A;,' . """ ". 

• 'chairma.il,· Tripa$:t~:te Commission for, the Re'stitution of' Monet8.ty Gold, 
60 rue RAvenst"ein":;;'~i'" ,"". ;v:.c '/ '. .' \ ::"; . .,'i~,:' . : Y,; 

. BRUSSELS.;<:,',·,· '.' .. , , '" :: 
' . ", .. '" 


,I ,..-'
"".,. 

I 

;..:.,' 

http:Monet8.ty
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, ::l, 

t, 

.'... ':~\~~~&f/,\/ 
.J~ 

,.19 .tW.e, 1947. ,I. ' 

:.: ~' ,,\' ,,; 

'\::"Il~ , .:~: ..!".•~:.\ \ ,', " 

Dear Friend,', , ,;1:, ;' ,':, ,"; , <AEr ':':r~J::~~j~r~pe:::.:'";;,,, 
T~,you,tor tbe·dreit wh10h y,,?!,{~~::~:~;li~ , 

at a letter from the,' C~SI!l,ion asldng ~:"~~ G~~nt8, 't,or ' 
certa1..'"l infol'.lDB.:Uon concerning the gold tobe':p~d,atour, disposal.. 

,'~,t~;),ri:~,::" ,; , "'; " ,,:,;,~J?h:':')','~:~~;:~~: ':::: ,i\':" ,', 

I thi~f:;1,t wou,ld, be :~ll to 8pe~;?(t'Ilt!h~~~'/#, \1!'geDCy' 
<tni the detaUs required in, the int"oxmaUon.a~edtor,.': ,.~., 

If, as is proposed, the ComtDiesionJ':s to, make an ad'f'a.DO'l 
pa;y=nt on the basis 'of' uncontested claime,(:1:t is,essential t.bs.t it 
should know at ~:,thctota.l \'1ei~t inJc:i~~~~,~.~~j~old ~ 
flotually at' 1tsC\i8poaal. whe~r fa~ i:A:::~~;'::~ reoover;d from 
neutral countries; 'tht.\t simple item of''-ti#~tiOD> ~ld,; I think, 
be given U8 immediately.. ,Othsrw1sa, ilotwl~taXldjngaJ\Y CCWlte:r- : 
a:r~nts conce:.fi..il!1!; details, ,1t becc:me3a mattar of' urgen~ :neoemslt,y 
to hand ~~::'.~ whole of ,~' gold f",?-M in ,Ge~f 'to it speo1alise4 
b~ v;hioh,~~, give UG a rItlantitat~ve inventqxy :w1th~t, 4elay. " 

'·'::·:::~~\~t.·: . ,. ~ .~. :,~ '('.'.' . "" :':;~\~', '.""::~~~~:~~'\~':'~,~..~:.~'~':' ': . 
7ne'more det.'l,il~d info~t101t ~:n~9,IIS!1;tr;p.,~:r~!:,~t W1U 

moossitate, =o;:e. ~$ldembl~' WQrk.,:oo· tHe ,~;:f~' of\,~ro.>~:~bN~'P'oWers 
,VId at, the s~rvic.es in :9osses~1cm ofthe'go,,;JA::: : :~~,:r,e.p~ias 'Will take 
longer. "Lastlj",in order, to tes~ the vali~tyof,',oettaJ:.n clailru:l, it 
WOLlldbe w~ll, f thlnic;' if ~,could identitY:;.';itbe gOld.,'tha't'ha,S been 
los t 'ri th VJba 1;,;~.;\~en" fou'nrl. ',' Accorji!1~i~"1'..e~.~,~~,~~iltion 'to the' 
thJ;-.~e CovernmfJnts(tb.a.tthe: COlDmissi01'1 is~,~~ou:;L~lj' 'amcioutl to obtain 
illS far a's possiblE!', for' th~, .gold which hluHbeen "tOii:aa'f;'irit011iW.tlan. as ' 
data..Ucd as it reQ).l.1res trom. the cla.i.ma:nt countries (form I.A. L i ~ 

I ai: the ';4ucstionna.1re). .:-' , 

'Thit we must beware of. nubmitting\;~:i~H,recile"t,in;an iJape:ra.tiw 
form, as it ~perlUl.ps be' matcr1all.y:'11!rpo$i~9~,1t(~~\:the'o.tent " 
servicet! to r3ply~ ',,, ' >~,,\',:,:'~(~(i?'~ :i;'r\;:';::>:t· '~< , 

Thelct .Br intended for the PrenchC-cw':r.nm.ent· should be 
a~ldi-es;.~edto: ' . " " ' . " . 
'.' . '-;';~}~':. . . " .. ,;,:', ~,"" : 

. ,~,v}': !HonS1eur Ie M1rj;atre des A:fMres;~:,EtMngeres,
I ' 

,~t .. 'D1re~;!~"~jJ~);~i':'~~~~~~\;':' . 
" I'shalf'be 1rer:f: pleased to forwlU~i·it a.Dd. s~d.' 'lika to have 

frur e~ies Of"..-1t.. ,' . ".,. ,Y.';~:.' H::' •.. ·:'.\>..,,'c .d" , • • 

\ '! $h~ii: p1tef\il~ yQJ ~Q:j\~f!rxi~;:~;:'!~~~·~~~~es a 
tr:l:nsla. tion of' this' letter, a:ad .l'I1mIain, 

\ Y~l!r siDCOrelyJ 't~,· 

. . ( . 


.:'.' '~:: ;:/:.<,~ :.: :~J\:·\t~:~tf.t~!:j:~:~':;'·::·i;,:,:;:,::i~:~:'T::::r~.:~lt~~:'~1:;:.: ':: 
\ 

M=s1ear L HIRIGOnm. 
~oreta17:fIt: ,tM'fripartitEl C~tSiOJl 

far the ~~:titutiOll ~){0l1S.Z7 Gol4~ 
, ',.: ..:.;:;:~.\,,;:{~. ': 
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'. 'l~·..u.be W,-r:/l)l'lauad to f~:'i' an$. ehoulA' ID..e· 'to ha," . 

~. ~':'i~~:~t.. '.',' .. ':"~::~".' '. 'r:i::'>~'~::: ·;.'\5{;:&:-L~:J,;,\;';,:::.~:',,~ .1' ; 

,I .~"l 'QG"fPtlI._L!tU;:.;it'. :--.Ql,W~\;__ ''ifl_l~@.& 

~.la~:or::':~ lett_~ ai.t1·.,~~·, .·.·;;:~,:;gi.:: '....:.:.:i~~·.:.,.::~.i."ni\.~··:\ "1:':" 
. "~,,:,:,' " 

l'ril\l;" . .:;;.;t;~l,y:. ;' , . 

. . ''. " " ;' .. :, '. ,~'..~'~.!~r:~~;J:':::i~~~;\>~;~ji,~a}r':h 
(sg!l····,.~;}~~':: 
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r:'f.i~ll1r~~~yi~ 
, , ,.,,', :;' '.~'~;,,' .' ~ , .,';" '; -,+ 

) ;" :..' ~ t 

':;:~t}~~i~J;,·h" .. ,:, .. 

Do. 
;-" 

'I,' . . : >.: 

.) 

. ":, .. I 

Amerioan Con8ui~"ot.t1C~·1D .. C . 

.,.;~;·~lSi~~:;i.>i;;',,: . : <>;!;;':;:, 
:. -,' ,', " :; '.~"",."'~' t,.' "'::~'f,;'<:: ":_':.':: : ,.~~;. 

.. !he ~.t.fl'ig$ecretan .':ot, Sta~. :,~t;.~. ,to tlu.,>.: f 

Depsrtmen~:~:.:.· telegram D).,76' of'F.~. ali 1946, :.:" .: 
repeated to~\?~r18 ,'as '856J;~:London~a.17..3~;:~~<;~rl,l~.~' , 
as 493,: ,\lgf,;m t 'd8spatGh~.::·no•. ', 302.·:~~;;:~ttP..~~'~"~"~~'" ." ,,' . 
1045' an4no:~~"l~? o.r·,·~ebrUaI?' ·:a4.:.;~1.9~~~;{~·.rD~~~~I.l~r. 
,lnatl"tlct1'o~;,o.r: lfay,:9.1946, ::rererr~~;\\~ :,,(Je;~:~:'.('P~~:
erty,o::1n,;'a' sa.f:e.tJ.· depoai,tJ)Q;E .·1n :;·1me.::~ :;o~·,4;Ig:tar!.•~,> 

~."r."~t'~ ~ ~" .. : ,', 

In partial:. nversion ,(as: a'r.su;t~y·of' :.~r. .:: 
8tud":lg1v.n\,~~;;~a.e :;lUld8zt. ,the: ~,e~:::l~f':~,!~;~I:~,:;.":>.i',""" '. 
Act of. the P.ar-1.;8:'· CC?nf'e~~.. 'o~ .Rop8rtl~·~:onl·", ot~.~h~·.: ,:. 
lnat'X'Uct1on8oontAlned 111 ~ J)epar't1len'" ·l'Ia1.'.9 . 
1natwct1oD, thoCon8ularOf'~tcQr18n().~reque8t.c1 
to, tUl"D .over· ,to the Ptten..-. aequ88tl"at.~' all, gold. oo~ 
and gold.:rras8e~I!J;';.d..lacov:eJ:"~~': ~~./tl1~ :~,'~ ; 9.~t~,':<l!~::;:\ ~ , 
man Conaulate;.Qe~8J-~ :.1n::A,lg1:eriI·{, ..:· .,~~~y~qt+7~~' ~\~',::. 
trailat,med.to.,.,' aat_t7 '4ePQ81t"'Do""" ;~4:;':t~~~,9f ' 

_ \A18.1era :b1:,AmeJ"1can atltb~r1t1e••' !'bL epaMmeilti· baa 
nO. re·cord, thll,t~t'unl., of' tb1a, pz.:(;)pertJ' :to ,Primk.. 
~...~ln, OarmalQ", baa yet.tak$D .. place. However. 

, l.n. cue ~~P.JIIODt~ has' ta~n'plac.· 1n;.~~()r~¢!B.. ~ t.h ." , 
.' pr$v1Qus blS:t~ct1o~.,.·, the'. Con8ul.... (!)ttlc~~.i:,·tsf,,"Cl.u.8te4 

to .turn1ali:theD."srtment:td, thd8taua~"ot·tlie',.•1',··r, " 
mont and ~t~',~Ut~1C"'8nt>;to' ··enabii,' ··1\1~jb·;~fa~t:.ft1thG :,' 

.'~, . .1 :told tn h~t'SO;"8;S':to'bti ab~e 'to:~1"·\1v."-1ri.8'\tru.o~:~:'~:J~", , ') '.':/" '. .;.... """, " ,"' ,',~ ~.l$, "0,, :',.r'f,.;I~' """'''''. ' I,

itlo1¥' !Il4eq,uate ...to; ,·1ts '~val"~~, tr~.s:te~~~,;~~~,: ~h~ . 
proper P'rench autllor1t1e8". ". . . '" :..:;:·;"."'·":·'/~t\:· ,.'. 
\ . , ...,. ': .,' '.',,' ',' ,:. ,.,~, ..~ " " ... : " " :':,;,.~:~;~'i;~:'t: .... :·):,JS'.,X;"1;:r:)<,<:,'·~~· 
I . The ·~ric~:i\imbas8" l.n',Wa8~1n8t~~}.i~)'i~~i.1l!~·¥?;rme4 
fr)t the Departaifmt'8 ch,anged 1n.trUctloJl8'fI1th>reapectto 
di8pos1tiQD ot these gold eolna. '.' ' . . 
! ' '. ' ,.... " 

~ ,<' ' 

'/' i:\'~" , \ ' Cople. 
. 

..i::;:,~~.:.:~~;· .be 
!t~'~~~liOt':r,., ;,., . 

" , 
, .t,','. 

;:,)'.\).~:~t;:·," 

")"{',',' , 

, 1 

.' 

"l ....~ . ' 

, 
"! 

ot ,th~.a. ,1Qt;~~,t;~~ ~; ~~;~DEl,.,aGllt f:0l"; .s,~~r­

~t1oDtO' tn., i\Jmel"loa.n.·~b'.8JJ18~,:,a~,;:~~d~~":i:~I2Il·:.P'~~*f' th 

~Dl ted State8.. ,·~olltl0al. :~.d~,188~·.·at\;~.,~: 

oan BIlb.a.,..,at·;·BN88.1e,'tor' ·Mr.;R\1.S:88 
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Utl,;LA~~II"'I:U 

AtrJlc~/jPJt;.E!y 

". ~ . , . '. ~" , . 

Aial of Monetary Gold Currentll Reld,·at·, the Foreign Exchange ,;Deposit ory;. 

old bars ­
Gold coin ­

SOURCE 


Gold bare ­
Gold ooiJl ­

\ : ,< • 	 H.l'.... ~:E I ' .' 

3,770,944.419 f~ne.·ounces·@.S'5;,per:: ~i~~(\;,;,ou:;uo,e,.1~1:.:98,~,054.66 
3,728,931.687 fine ounces @$35 perflu~:.:;,~uDoe· ,l!!0,'S12,60S.54 

. ~.:~ ': ' ~ - :~ . 

:$262.,.95,660.20 
' ....".. tr' t. " 

" 
.. ~ ;.~'-
1 ""'oj. 

• (! 

Gold f.c~u~d at. the: Merkers Vine 
',r~ ;,(' 

3,~ 6~_:~~,8,.488, fine . ounce~ • ,$35, per'·, fi*iiLou~o~:<.J~ji4)3,77,49'l.08 
3,568, 766.ll6,fin'e·,ounces'."'$,36,' per·, fi~!.) 0~~~~,:.t124, 906, 814.06 

, • 4" ." : .." '" '", . ••.• , 	 _""i~'li'~' ·J·'~':<~'t:~:~,;~:: 2'~4 311. 14 

I 'Oold oGf~'i\.d frolil.th~~·. o"r••• i' . 
I 	 ' 

Gold bars -1503,016.931, fine ounces @'$35 per fine ouncet' 17,605,557.58 
,Gold coin - 160,165.471 fine-ounces @ $35 per fine ounce t 6,,605,791.48 

I ........ 	 .. ··,·:>:·.:):f:~\::'V. ?>t· 2.3,211,349.06 


! 	 . , '; , " , ,,',,";:' ,;:',': . 
In a.dd~tion to the above 'totals, 'based on the ,gold inventory, there is 


80me monetary gold which has not yet been inventor iedand whioh is 

described b$loWI ,::,.: " ' " ' 

(RouS·h oaloillations woii'ci'indioate the value of this additional gold to 

b~ approXimftely one mi,f~~on dollars)~:' ' ':,,',,'>';;:,:.," 


I 	 ,'..',' , ':,',' " ' 

(1) 	 Shipment 77 ,:,- goldcoiJil!lrepre;'ent:lng,I'~erma~ ,a8_s't'~- .. 
I ' . ,', ,',. turned over':·bySpain.,,· •.~;'i, ' ,": ,.:"t' ." .. " 
rpproxim,ately' 116,641 En,gl.g~ld,:80vet:~;~~n'tl:~;~~~';:t~o14,::~~~her gold coiJl 

"I 	 ',,',:: ' . ", '... ,,''' ' 
\ J 	 Shipment 7l~':":8,,~l)a.g8:Fre~oh and Italia:n g~'ld"o'oi:n8 

I 	 . r;' :(~2d Fr~ Franc .pieoes ai4;;~20:~Itailan ' 
lira pieoe8) ""1';',,>.'" "; ';":'~>;" " " 

Total count. 7145 
',' 

(3) 

, ' . ~~.' 

, Y"" .'r 
I"~ : 

.. ~~.-J~ 
"~ . 

,.... , , " 
,'.", 

,;' . 

",' 

",:,,:~~., '.'. ---­
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, ... 

. 

. Germany 
estima 
(Publi 

Taken 

n 

u 

.. 
II 

II 

.. 
II 

II 

I
, . " . 
. tarted 'the war-"W'i th' . . 
. , 'gold ,reserves'of about 120 

gold re~el'Ves . 
29.) " 

fi'" 

tromAustrla,. :\~:/~~; "~, 
~, , ' 

I. . Czechoslovakia • 33 

Danzig ••" • • • 

, ({;i(:'? . 2;'\\ 3:M
C-Tf;",1c-:; ':",'~" ',:, 

" 

If"',·. "~P6!,f.l,Agw".' -.' .• :, ,.• ,~ ,. )l~~ ... ,~anl,a: 
.. :.,,:.li;~.:'f";":'~·: .':';\\"!' J',.J." :1.....;" ;>"~'J.":' ,"",~ ":,·J""!'~:'r"·. 

It Holl~d)'•.\)::'; • • . i6~ 'S~eden·.; 
I . ~'.,. - '. . . .. . . . . . . . .' 

278 

138 

32.5 

18.5 
" , 

.', " 
II 

I B~t~;~~\fp~':::~"~.; ::'*:":;:'~~Ir '1?f:9,MQ,;;( ip' ;;.~!FJA~,Y:t!l4:,~cl1Hi.1 ~g' ,II 
. " ," ,."""i~., ..' '. ,"'" ,,64: earmarkedt;!fA(!)·r" ..,I tal,y. .. ana 

n 11 

:~'::::~~!~;~it~~;' '''±:'i'~~i~[~~:~~,ti1~~;i';r~~~#~!,~~j , " ',293 
II , 'h~X~,~ppJ1rg~, •. , '~,(~(S()+"q,:"to,.~~;:~~M11~'·~81kan" "" ,',','.' '. " countrlesan'd')!1'4dle' East~-.. .. ' ,FJt~~~t!;.'~i\I,,,;~; •• »~~\f~~. '-:~a!~y Tp.~kErY:;,~ .. _,.;:~/i~\';.:":~:i••/'. .~" 
n It 

II .. 

" ..~... -', ,'" .; 
~. ." ". <, ;.• '/'.

-------------71:..';.::'~\~'t,t:sr~,~~~~,~7~~~,~,~?,~,~i,.~:.~t,~-'~,~~~'~·:j~i~~:~-.~7:;.,~--~-----~----
"stria'- 'GOl:D~"M6WMEN~fi·~,,~~8w11a,aF,FloiAL'!i':Si!,~~~~",' ' " 

From J an¥ar.i~:'J.;;~~~:~~:J()'",J,Jri$:;~O,~~,i,~'4~':;,(\i~ ;Mliie1;pn'~' 'otS ',U.i~l.:,DOllars) , 
, \ ''':} ,"':F';\"" ' !: "",,;ti.';..:<')" :, :::,::: ',,' . , ' ...;", , 

:;:~:~;!;~~~;f:;~;~f~~.i 788 

,Purchased trom Germani:~ •••' ~e~.9 )~()l,a",.to{'.,~e~anY",\•..i·.~".":.~ •• 
'" .~ .. '",~.,....' .. ,." ,:~...':', ,I"'i," :t,.:,.:,~;~::.,\~1.'",~" .... ·. t:· ::, .•:'4.<'!! .... ",l;~:"f;'~~\", .,.:".., t ~.""" •• -':-,". , 

\• ".::f,%~ii~~'!if, :,/,t.2.~: ":"'"'·;'p·"r·"'i''''''''' .' " ,116.6 

• 'Swe,~~n; .~' ;fe,,' ,~,:,.<~~;~~r·t'~~}'W·:; .,' 42,e 
'.' :. ,';":", ;' T:u:rkey~ ., '. o. ::3. 5 

Conclusions! ,':(]>f'A1r'·iold;;;~f.tatGermany,s~id· after:'''a cert'a-1n ' date, probably 
from earl~ 1~4::3, on,"'t1,wa.c~:,}.,p~:f~'~A,,:,g()~.4.,~;;,-~~~ce>l1:~,r~'9~~':~!Jl!er,ye.sf ,1;ncluding , 
hldden rese~~,~,;rl(~~:;I,~~i:~ch,;.she,,!~t&;l!!t.e.,p.<~he:,,::w.~rj :,:,;)f.er,e t~Xhaust_ed by that 
time; (2) out '!9,t';~Z.~,'.oqR~,~QOQ:0w:o.r,;tl:l:~'l9t~.~g,Q~~~,;~hat ,SwI:tzerland purohased
from Gel'l!1any,1 the larger part was loot~4 gold; In :addition, 81'11tzerland'. 

has taken $138,000,000 looted gold in deposIt, ,~h~~& l.fl,ter on.wa,sre­

expo~:tedto 8paln';"Ud'~Portugal ,for German account; ,(a)'part of the' gold 

that the Swiss sold during the war, to. Portugal-;' 8pain~Jand Turkey ,,~'.i~~~~J;~.;;; 

could: qav" be~nlob,tE"'(f~Germari,ff!gCxlli·fi!f4[).'::'ithe gold' tha,t ~wi tzerland. bought'

trom Sweden during t1\e!'wi:ir:'cotila~ theoretlcallybe German looted gold; 


!~)h:~n~i:~~s~)ek~!;~)~;'~'6~Z~i9,t~~~,!~~~' ~~6;~:e~~ri~~1~~~h:o~~::~!se::rts 
movementsascontainE!d~11n:,:' the above estimate--certalnlythey knew the. gold 

,holdings and gold,reserv,e~?f, thEt German Reic~sJ>ank.'" ~ll1vt,zez.land there~" 
tore was lacjlng good tai the Inaddition" she. was;, warned"that all Germany's 

. oWn pre-war gold stocks 'had been:used, qp 'by mld~191~, a~,:o~l,ie. )atest and 
therefore· all \the, g~ldth~n 'l11 ,the :r>o~s,es,slon ot G~rmany.-must, bepreeumed 
to be looted gold. ,..,. . ,.' '" '" ' 

" 

• 
: I ",""';'I~';I"" SECREli.' \ -'.'\ .:',.. . ,', :;:" l~"

ES:OFFletcher: Jd .' ",2"(5/48 . ,;,' , t, 

*Taken from private holdings--no central Bank gold was taken. . 2Q6381'. ' \ " . ,". ' , ' ..." 
, .t· ' . ' '. 
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. R G- "~~: ,:c~~~*h' i ~'\t3c:'0:' 
\ fr' P.'t:J' (T&. ~)" 
,_B~~-- ...-~~~{ '-.~-

j

",'4 
.$ 

., 

','t'- i": 

l"Q:;:'\ iJ~GELL'-'" 

, " 
"7 

1 

, ! '" 	 , 

I 	
. . 

syolce to you about the 1 ton of'.zold in Spailiwhich the 
, 

~}l)ap.ish Goyel'l1L~llt are ready. to hand over, provided the gola. is 
'I .' . 	 ..c'. , '.C: ,.,:.••. ";';, .. """': 

removeo, out of. Spalll imlnediately. I ~c1erstand that':'t11e: S~ld ·is· 
i '.;~ ',,\/. ' " ,;,:... ,";';.: '" "'<,': .. ';~"':, \, .. , , 

beihg removed by 0.;1 J'J:~eric~ aircrai't to li'rankfUr-t and that myI .' . . ' ..... ..' " . " .'. ", :. 
Gov~rnrJlent is inf'orriri.ngthe United States Gover:tn;lent !that thiG

I 	 ' 
doel:f not il!~9ly uny C011sent to any part of. the gold. heing piacec1 , . 

. :.:" ." 
,. ,~. '.~: 1 ',<'Y•\. 	 :\ 

in the "gold pot ll	 
,• 

\ I m-!derstand unofficially that. "W' Goverrinient 're~'ard the 

~ue+io" Whe'herthisg?~~ShOcld cO"7. into the "g~&aJ POt",.;~~' 
being a matter to, be settled at the fP,aris Confereilce .on ne'par~tiolJ:' 

IAs you knO",{, 1(fe agree to'the.text which ..has been approved by the
I 	 . ,.' ". 
I 

Ccmmri.ttee of' Heads of Dele2'atioll aI'..din Darticular ,,,'rithArticles 7 and, 

8, 'WliCh deal with ·the cas:ofgOl~ ~'0~1~ out~ide':;~~l~~;.'~· e 

'\r Dill esenclin~ 'copy of' this note to J:'.>Ionsieur Hueff'.: 

I 
'0 

'.' 	 "".,: :'""«''' 

j : 

.. " 

rAHIS 
13th E;ecerriber, 1:7l1-5. 
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. bEPA~~~NT 'OF si-~TEk:,¥-G­
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~r 

repl.y efeI' to,,' 
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AIR MAIL 

I' , '....'. <­
'. ~'. ~. 

;":."" 

...;' ",. 

" 

, . , ' ~::, , ::.' 

l~,~~~f.~!~~t;;~fi~i~Fi~:~~~~?il'F~~~~~i:~~r:r; ..;,~r'

L.i.at t~ie fir,:,.~.ir:.g8'as:·,com)11e6. .in ti:A,r~pCl't by no 
!UeaiiS s·l!"ficeci t,:) r'eC0n2t::."':~ct 1:;:1e history of' all 
major GB~uan ~old operat:ons since ,the.invasion 
of Austria, rior did they suffice t~ 5806rtaiL 
Y'l""'''ao:-,! "t~;t::' ,''1'' """'er""'-"'lip' ~ ..... t1 :'''<:'< 1"/'" ~;.. ....... ~.tl' ~.tt·"·""n' --~.'" -~~~l"'"
J:- :,', -~,,:;> .,t>Ju "" Q.d~. '.":' ,,~' w_'d,,!,:":':.l..s.l.; .'.!.,,'''' •.. ~ .. "[,, 

1 t·) ~.el:" :r2:;:'o:.~"e'1c.: iI.'Cis.lI,a5.e :::l,:.:;herepcI't. 

T.:~~ e;"'l(:.:csed. l'le·;~·c:~-~t a3.:co is 01l1 J" a.::b-tl:;.':::c 
';";:;:, ...·-t·_'a1 .,. "·"'V'·~·'b1·t~ ~1·· ';"0 "->1',::. '",,- "0"'< •...•. ~",.., .... nL' ­_____ ·...,I'..,,:'i.J.L'..Ir.J.. • ...:....t-.:;.t. tJ, t..:.l. _ i.i~Cl..J· _ vJ.'J.l~vu .,.,I.l. 

.1n5 out· exac.:1:;l;,.r" ~l'JvJ mt:.ch bvle. ·'Ja;;.~[a}~e:~" iT-em each 
:n,\T:c:.a.eu ccuntry, b;/w(J.at ;]'ica{;s,a(.::,· ili~ch of it 
;,. d ,; 8016. t.;:)cr:; r-tain ;t:::rei~.:1 C.\·Url -:- ::,1. es.' For tl·l8.t 
P'i.:/~:C~[_~d:;Oe ''':(~ . i':IJ~~ C12,;;Ct·t:"lg. ti-:lr-'.J~gll e~_ ·,val:'·'D:?pa.:-t­
i~~er:t a cat·l ,;.n'str.~.:.ct·loi'_l. t.o (1,.3ral :"";""&:y rC~'qec~1"" ;'):'" 

;.;~~ 1;!~ ~?~~~ a:'~;?,i~n:ip~' ~q61~:'.,~;1~~LI'e~q:~~3~'.:)·~~ ~31~~ :,'~~,'.=' 
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.<;:.: .. '·18th NoVember, 1;~• 

:, ", ,.,';'" FROM:" 'The2s~/~:_ef&~~~:~~~~r~r:':' ,',,' ' , ,/' 
..... · ..-·-·TO~:~-:·'The·-t··' .'-er.p(~thEf~over:nment of the. 

,,·:"::?2~~11~~;':~b;<:~~.~~~L;,;:~~ni~0!9J~~1gf~2~~tI~~~:(rt",;, ":, N~i '1­
. ,..." " The Commissiorier 'Of'tne':Govemment of the 

~~:~.::;':~~i·;:~'i'.:J' :;::.,::. :~ ... , United KingdQIn .of Great Britain and Northern 
Ireland. ' . ' "..""-.~"~'''''''...~-•.",,,,, -t'.... 

; ,; "; ~\;, ; The commis~1~~er,'of . the . Government of the 

i:, ,:~:; \,:'i $3-w.'.' :', ,..:.:: . French :Reptibl,i~. . ::;;;.:;~;::.~'" '..... ",:::: 


• 'yO;, ~1;~ I:; ,~~, t~rri ' ~ ";t . ~ '0 ~ , .' •.•. '" Sft{~~~:;fi~

The docUments listed hereunder. ~..-, ,,' .'i'~ amaieur .it'" , 


;)~l ~~~~1°'2wn~P.~~hci:~9.e~~ous. {mumeres: Jr.A.~~;(..; :rbit, 

./ 

.. 
" ..... 

:~ 

",- !. "-t; 

't.~:I""~·""';_«c!ok';\ ~)"'iI!J_\_~""'''''' 

G 

" 

.... 

(3) 

(4) 

,', .r,• • ~ 
I, 

" . , , 
. , , 

, , ." 

'f:2:0 ~~~9;('~(:·~,;1Ij· ," 
'~~.: ;"~i ': ;'''>: .;:.::,!< 

7
'. ' 

",\ " .. 

/ j~{l. 
c "rtIf.'" 



1. 


Gold depositeq, 
in the Pool 

Fine ounces' '., 
of gold 

to France (1);;':.>/: 
to the Netheriahds 

3,381,560.7233 

...'... ,----- ­
Total:. 

20 Federal Reserve Bank of 
New York i. 

I . ....
Deposited by the National ' 
Bank of sWitzerland 
(Swiss G~ld) 

Delivered\ to Austria . 
Delivered to France (2) 
Delivered to the Netherlands' 
Delivered to Czechoslovakia 
Sales of Gold (See Table II) 

\ Total~':\~~' i 

. I ->",.;' 
3. Bank of Erigland 

I .,
Deposited jby the Hational..' . 
Bank of Sdtzerland .' 
(Rumanian ~ld) ". ' 
Deposited by the B I S- .120,225014.5"'::;" ~.. ,' ,:.;,~:';:"" 
Received tom Fr~t '..:':,:it~?~;15l,9l7.29'2· 

. Delivered to Austria 
. D.elivered ~o France (3) 
Delivered to Italy 
Delivered to Yugoslavia (4.) 

Gold 
Charges 

.": 

. '.,',' 

578,700.153 


~~!:aM refinq...., 
As~y charges 
Han~ling charg~~. . 
Safe custody ch~ges

I .•,.',~';;
\ '.•',' "i.'" 

'Sale of gold samples' 
and :silver residue'" ________ 

·Total:· '. 4.,850,~.520 
, 

' .. 
Deliveries '. Sales of . 

'''''h, ' .. Gold and' 
• \,U~L: I ' ~-~;""-ges

• ""_"-l" '.: ."\.illCI.L' ; 

Fine'(ounces: .,: ')Fine ounces 
of>gol<f':' !.i{;; ,i;\:~ of·, Gold. .- - .. c"...... ,", ...;;..;..__..o=---­

.':(:'.:{·8~. ,. 
,.. .,' I 

'-.; : 

' ... I 

2,4.36,·855~805· . >-:-.,' ':: 
944,]o;;.9~8Z "....~ ....». : '. 


'. ;:"\ ' ., ,,,p_. 


. 3!38i,560:~7.23~ ... : , '. 
::~ .~;::~l.;f;;( : '.~::. ;;"" 

, 
~;~'~~. I 


396~85£~45j.':;·

539 ,,6J3~.,.6:38 ~" .. . 

209 , 2Q~:~§o.9(;:t,:.:.·,·)··...:·. " 

195,283o~854:" I':: ..... . 

______...........,;..." 2,lt!Z 6l6
> 
0 

Balance 
Available 

Fine ounce!! 
of gold. 

Nil 

~rLfllti,~ 

'" , 
;'.~., , 

~, ", : t '. 

. .'-~·::,~~:it::~,t;!:jX?~<f::"·- . 
880,oao~967 ".~'.: 

.4.63,664~34.3 ; 
28l,.,62~,~,640 
276 760"7,51;: . 

":i~f(~ ~tt"\~'365 

., :'. '179.104 

1,212.709 
. . 2,024..7.21 

12 909 
,:'.:'.:" .. ,.:4,' ".00 
:'·:~;Cj,."~.!' : -. . 

' '. <ie')!'" . f'(;"~:"';';' 40.825 

Sum Total: .' . 2,$9l,52lt.6ru V 6,627!705~2;.o3,a.(13'i503.7()0 . i;25e:~JJt.a~ . 

1!905,~32:70l.f'1; 4~080:084: :st-~r~~~l~~ 

, ," '/. '1:J. ~9.??t1J 'L.: . 

'.. .~~': < ' ly~\}Y . ~id:: 3C7 'fJA~?: ;26'-> !.l4lf:.1 fz '0.!:i.::/. :: -:' / " .
'( .:':'~' ~:u:~':~ ,. _ '.. 7. ~IJ '.. ' Oy O?/.v,f6,\ 

allocation of 2,)86,;80022 to -B~lgium 'assigned td=:X~aiice UQ 

\ It u. 50,787.926 to 'Luxembourg assigne~ to France 

\ Total.:' . 

(2) B;llocat~on of 
It " 

Total: 
. 

2,4.3
6

,855.958 (~ee ~t ~15".~f.:\~ ~:~~~~ No~.~er, 1948) 

..,528,3910513 to Belg~um· aSs:J;gned .'t9;,Franc~ .' 
.11,~6~918' toLuxembo~'/assignecCt6.~ance . 
.' 539,6}8.4.3l . (See Int 9JS'a:at~d-i8tl,i:NoV:einber, 194.8) 

, ,
EXaot amount 'a~signed by Ital,y to' France' .'. :: .
I . .' 't;\; , '.' .: :. , 

. j 

of which 269·~B4-l.l77 was assigned by Italy.1;d Yugoslav:ia:ci:' 

:" .' '. ·.J~b;:i(~~i.::~~ . 
, J., 

.. , 
,,';1:.' ~J:\' ;: - <I.t ~ • 

http:539,6}8.4.3l
http:3!38i,560:~7.23


I 

\ 

-r 
TABLE II 

.';' 

Dollar account (Federal 

..;.,,',. \ ~ , 
I 

..,,' 

, .... 
• • f ~'.\ ~,·i·. : 

,'::'ii:I5,th':Noirember, '1948. 
·~;N~1H~~I"~;'." " : ' 

:'''~ , 

Credit Debit Balance available. 
~ ", 

I. :~;;i~l:~::; .. · ~ 
Result of the sai~',of 9,423.616 

fine ounces of gold' 329 
I 

\ 
Gold charges 

\ 

\ 
I 

\
Administration 

C~g.s 

I 
I 
I 


\ 

I 

\ 

I 
I 
I 

,:'" 

(Postal charges " ,. 
(Transfers to I.A.R.A. 
('(~ee' Table III) " ,71;., 289.25 
",:).'~,;. . . ' 

2.0,135,93 

.....; .. , ,', 

, 278',866.0r,' 

~:~. ~~;:?: ;,::;~~;;;~~';f?>:'" ,',' '," 
I.''''.';.;,...'•• 

~ ", ' 
v," , 

-' 

-".;::-", 
:'':1',' 

.. ~·;~~f~·~:.~',I1 . 
, , .!' ,~• 

• '\• .1, 

. " ~'" .. '.' ~1":1:t.:;\\ \ • 

"-. ' 

,,,,:, 

' .. 
.'-.' 

. ­ ' 

http:71;.,289.25


I 
1 
;' 

R<;r S>~, 
\ f\ P-A 

, " 

Result the conversiOll of $14,289.25 

perS()~le.L' per month" 
. ,' . 

.l:'el~SOnnE~.L per hour lent by I.A.R.A. 
. /,:,' . 

.u..,..."'...........ti~s andtraveliirig expenses 
, to FrEi.Ilkturt of Mt~,:Sch±erke,U.S.. ," " 
Mint Offi6±a.l . .'".: , . '.i . , .~,: 

Indemri~ties paid' to the' French 
, I , . .. ,

Teohnioians sent to 'F,raiik:Curt in 
, " . hD"tj,;>'!-";<,,'

November, 1947. .;.: ';;::;;,~~~'f
I " :'\: ('. 

Ex:pens~~ of offioial vis:its (Mr. 
. Q'Fl1herty and Mr. Daspit, to .' 

.' Frank:rurt - M. HiXigolen t~ Par:Ls' '., 

. 901.1 Watson to London):: .,'" . 
. ,! 
Travelpng expenses pf,oreign 

personnel (Arrivals, departures,
annu1l,leaves;) ,,' ., . ' "" r' ',,\~;,; '. 

, '," 

Rent, ~eating, Light;~{"~~nts ,t() 
I.A.R.A. for general's~tvioes. 

Offioe \'equiPment (D6~;'"~:~~ioes,'stamps, 
eto.) "if"',. 

i :. '~/; ,.~ ~" I . , ' 
Statiomiry' , 

.\ . '. ' . .. ,,;ifftJ~,~;~~:ii~" , 
Postag~, ­ telegrams -;;,t;,\iDlC"telephone' 
oalls·.' !'. 

'M!scelJaneous 
I " 

Interest (Balance due to I.A~R.~. after
! ' ,', .• ' ' 

.settlement,between .the'¢i.ebit interest, 
on advances from I.A.R~A. and credit, :,~~::: 
interbst on the b"alance available in ,"'. 
our f~vour)," . 

,.. '. . " I 
'~~etty C~sh 

, '. 

~. " 1~5.,l32.00' . 

):~~~~\t;~;~:;\i:';:</ " 
I 'i, '.~~~.:; .~~!'!",~~::; I' :.::; 

""":';''t;;;·5.2'i'533.10. 

""':':':!N""·'· ;:~?~~~~~~~~ 
",. ~ . 

129,~13.75 

.. ' .. 339,5~5.i5 " . 

"", . 

",f,. • 

206397 
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.' 

DECLASSIF!ED 
AuttlC~~tf?j()/AI 

: BY7:.~ NAPy\,Dat~~""'P.,r 
(:J>-" 

,;,:.;:,,7:,.... r :~ ,,' '''''ll, . 

0.;,<:';c t~t[:l(' RET~r':. . , 
THE FO~EIGN a.mVICE, 

OF THE ," 

UNITED STATES OF AMERICA::~'::"l'. 
j,' t 

~ .,. 

... ...'~ 

:,',01: ,) 
.' "~I> }~" .._,,___ 

'rhe "ili'lerican Lega.tion at Vienne. presents its,' coirolircents to 

""'1'""" ... 

.i1rJerican Eli1.bassYf'~li-.rl' Brusse+sand, has the Hcinof ~"[ih1r·§ference 
: teleGram fraIl! TIlussels Nb~ 13' of, DecGw.ber l3·erl.tl, the Legation I s 

red reply dated Dec,ember 16 to tra21sr,·:.it fO:i:' ~vhe a:ttel1tion" 
'i'ripart:.it.e Gold Cornmission, BruSsels, a copy', iii duplicate 

i+""l,,,'i zec! ·in~r;>r..J.o'''";r of ,.",,,,, ,"old ";,", '~t1e""+-;on' 'i~'~epareQl for"' .... ,,!., _ ___ ........... .1.\.1 ... .., vl .. ~~ ..L.,l .....'.,;.~k.;)v ..... ,,I,,.• ,;....J_J..j, ' 


s11irm(;nt frot:. :3~Z01..1.1'i, ,li.....tstr5~e.. to ·tl'10 I0unl-c of ')~n'gIa"ld for t~lle. 
i"'cnO'l,)4- 0':'> .J. 1 , 'T'l''''"'·~-,,·:,,'.;·-:, r.o'(~ "'0'-.,"';,"i ~s';on Pro' ';''''-'''ls ' .... ­0. ..... ~. 1. 1.1 oh. lJ.I, ·10 ..... .J..",,-'C""'" ., ...... Vv .... ...t... V ;h..t:.~~..a... , ... j 04""" ~, ' 

\ ''rhe ;:~o_r:erG l'G::e:;,"rec. to orig:l:i1ntec. :;'11 the n.~'!). 'c; :l1. Division 
oi D::3LG.A. S(;}ction, U;::;:;?A" VLnna. 

\" :llie!1l.'la, J2.l1ua...-.r 19" 1950 
~ '. I, . '\ " 

"'''''''.' ' , ' 

." '\" 
~:"l1C.i.osure : 

COl")y'in dUDlicD.te":'cf Inventor-;j 
m;,~t coverfuc 1ettEh· dcted J wi..;. 
ual"y 19, 1950. 

l.· , 
" 

"" 

~. ' ~ .. .., <, 
, , 

, " 

,j,
" 

,I 

, I ' +, 
-" 

B1"'u.ssels. 
."1,/. 

" 
,~:. ' , " 

" , 
, :". ';; 

'{":',
I . •", . 

'206398 
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_ ,,,;, J. :: 

~' 1 rSECRET. , .I 

U. S. Legation, Attn: Busser . 19 Jan. 1950 
...~ 

", )~Chief, RD&R Division 
" ',~' , ;. 

ect:: Gold .Held for Tripartite Co:r.nnission 

I 1. Rererenc~ .."is r:,ade to previous correspon,derice. in ,GQrmec­
tion ,dth the transfer of gold to the Tripartite.:,Gold Comndssion. 

I 2. In preparation for 7hipment the gold h:~d~been inver:toried 
<f1d later packe'din fiv0 suitable containers •.. '":""., •• ".:I" 

, . 
,3. Attachedf6:&:'S";~J_r inforaation is an i~e~~ze9.~j..nyentol"Y, . 

~110Win'" tIle contents"'cf each C011tm.ner. 'C·\': '> 'I,I 4~ The containers are presently stored in'"the: vaults of ,the 
Austrian National Bank, Salzburg. 

', .. ' 

'F:':'" .... 

, ',," 

Jlll·:E3 A. GAlmISON 
Chief,: R D &. R Division 

j . . ::~'l 

I , '; 


Dicl: 
Itemized invent6ry. J .' """ ~". ' .. " 

, , 

, . .' 
.. , 

1 : 

I.,'", . 

SECRET. 
" 

" 
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161]1'iti5h FoUnds (Gold coins 

,,' r\ 
::4~., '\ .-.~ 

. '-, 
"" 

" 

DECLASSIF!EU 

Al1ti1C~'!!l-tt?P!?,. 

,'. By r~ NAP~ Dat':;,foIIIioo¥-¥ 
.-~---.....:...---............ 


. .; 

,r',' 

/ 

'BOX HO. 1 

2530. Lire/Fr<'.l1cs (Gold coins) 

'Gold - Bullion· ' : 
, ".' 

. .... . • S a-i d t 0 

1"\ " ", h'tBar. lIo. ",rOdS 'Je~g, 

in ,"'rams
~ . " 

l1L 59 1000.5 996.698 
HL 53 1000.~5 996.698 
HI, 57 1000.5 996.698, 
RL 55 1000.5 ,996.698 
IlL 62 1000.5 -996. 698 
HI. 61 1000 ,996.200 
R.L 56 1000 -996.200 
:\.163 1000.5 , '996.698 
3.1 54 1000.5 996.698 
IlL ;60 1000 996.200 
lhi(~~l- 1000 
TC·J,.7 1000 
UB 20 1000 

.... ' 

30X EO. :2 
~ 

52 73, ,: 1000' 997.JOO 
TG::11/':~:~:~ " 1000 . 996.800 
m 44:-;'- 1000 1000~000 

326 1002.4 999.493 
825 1003.9 1000.98'8 
827 994.15 991.267 

5770 1000 ' ,'1000.000 
5771 1000.5 1000,~500 

5772 1000 1000.0eo 
5774 1000 1000.000 
5775 1000.5 ·1000.500 

-5777 1000 1000.000 
_i;\~1ao 1000 1000.000:'"' 
'5781' 1000 1000..000 

"1'>[ • 

, ­
,J, BOX. NO. 3 

'..' '.,. ,""," . 
- , ,
",.;1SECRlIT' 

, ~ '. " 

206400 



By 


.. ' . 

. . . 
~.-

.:., 

SECRET 

-2..: 

S a i'd' t 0 

.,' , 

. ... ,;,..... 
'" , 

Bar 1;0. Gross '\?Jeight Percentar-e Fine Gold 
• <,;.,•• 0 

in grams Fine Gold, , 'in 'Grams 
. ','. 

. . :/t~,; , 

BOXNO~ ;2 

999 
1000 

999.5 
999 

1000 
,1002 
1001 
1000.5 
1001 
1002 : 

'1001 ',,' 
1001 " 
1001 
1001 
1001 ' 
1001 
1001 

,1000 
1000 
1001" 

.999.000 
1000.000 
,999.500 

" " :999.000 
,_ : 1000.000 

" ,).,~ t :9r;J9.295 
: .. ,;;,;,,998.297 
, ': 1000• .300 
.,",,,' ,,1000.700 

" '~:1001.699 
"""1000.700 

, 1000.700 ' 
999.298 

1000.800 
1000~BOO 

'1000.800 
, 1009.600 

'998.300 
,999.800 
1000.600 

B(1"'{ NO.4 

1 

':{~6~7' " 1001 ' 999'07., i, ' ,1000.700
447S;' "1001, , ,999.8 "J, 1000.800 
45$5, ' 1001- 99i)~9 :1000. 900 

,42l1" 1000 9~~~7 '999.700 
4209! 1000' "999.'~7: >9S:'9.700U",,' " 

2889 1000 , 	 , 9r:N'.9 ,:"999.900 
, 9'~'?k.,' 9 "'" ;,,~;.. '00'" 900,999, 	 ;",,;'/:/1," 7 ;c5'",;~~~:.i(~{~:~',;t. 1000 	 , 9Sl.9;~·9 999 ~ 900 

2653 ' 998 9,99~'9 997~'900 
631 1000 ' 1000 1000.000 
628 1000 1000 1000.000 
625 999 , .~.9§st,;: 999.000 
632 ' 999, ':.LOGO - , ' :999.000 
624- , 1001 ,io66~ " ,1001. 000 

:'" 626 1001, 	 1006,::: . '1001.000
:' !."",". 

633 1001 1090 1001.000 
2888 999 999.9 ' ' 998.900 
:2655 99.9~9 ' 997.900 

,f.,f;;'b2'3 
......"',0 , 1003' ' 1000·, '/ ", 100.3.000 

',~j5 , 1001 10.00 ' ' ,. I: 1001.000 
, ~ , 
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OFFICE OF MIL.hARY GOVERNMENT FOR GERMANY(U. S.) 
. (Rear Echelons) .. 

SUBJECT: 

,­
.. :. ',' 

Finance Division 
Foreign Exchange Depository' 

APO 757 

packaged Gold other than Coin 

TO Tripartite Gold Coinmi~sion 
B:n1sael si>Be1giuin., 

.Attn.: ~~ Daspit 

.' .I' 
" j,." 

. ." .),1. '::: ' " " 

l.For your information there are a-ttach,i34 ~,;cqpy of.,.1e:tter and 
, ~" >-' •••1':'; ~', ,·.,.·t .' ,:': ,!, - •• ,­ " " . 

. ~:r.Y liSt in connection with goldother~,:!il!a.:A;:gQ.!.e~¢.oin Which has . 
'been.packaged and awaits shipment. Ife,adiH tional-inf'orrilation is 
required wewni be'p1eased tofurni,)3h ft, if;:,availabie. 

,. 

2~. The';gold coin is completely ready for shipment and we 
await yourfittElJ., instructions.·. ,~,,;.-. .,,' -"".', ".:' 

'" .", . . 

3. The Foreign Exchange Depository also holds the A,. and~ gold 
allocations previously set' aside t for which '!f~J."await your" shipping 
instructions.­ .. . ,; ,: _ -, .,".:­ ~ . 

Tel. t Frankfurt 21191 

Eno1s.: 
copy Ot:' letter 
and summary,list 
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,.i,,,~~. _~' 

.. .~ ,.,~ Gol4 MhM' ,baD 00. .: .' 

I!Ir1PUUte 1014 e....... 
~e.1!8l&l... 
A.t1Ia..' Mr. Daspit 

." ::. ~;,: .. -. ",'1',"' 

'. '.'" . '.. ';;:::,;~rr;' .~,{ti.. //...,., ~ 
1. J't:ar J'JU' iDtoftJa1dl.e ..... 8ft a~ a:;1sOpy ..of letter alUi 

'~.'~ • - . . !.,'y•... <\_ '.t,'· 

........,. li. In ___'kID nth &aU ...... t!laD &QU __ Whkh hea . 
baeD ,.... 884 ad's ablpDeat.. It aMSt1GDalSDflnnatiDD U 
~ _ ell be pleueft to,., t.\mIdal it. ~.:;.~. . 

2•. 'Pb8 pld _ill laOll1.lfl8tel,. J'W:lQr~:Fa1;__, amt. 
aat't,... ttDa1 ~Ucm.. . : ...~ ...... :, .:: .' 

, . 

:' .. 
.. '. :\',.. , 

'oj ,,' 

., >' 
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~.. :. 
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DECLASSIF!ElJ'",< 

AufilC~I'I~ flPY .. 
. ' By 7~ NAi~1i\ Dat';.-.rp..".' 

, "\' . 

.­

.' " 

I fJ.'r.l~. GalA c.ns __ 
Brlllna1.a. Bel..... 

AM!l.,:)tr. neap!'
. \ .... 

, 'I,~', : ," • 

,J t~1~~~." ; ;',\<, 1."~','f: 
• -:. ')'. '. "". A

.". , :l!i:.t t~'" :; ',;~:: ;:(.\",~~!~~~:t:~ .,: 
1. ~ ,...iDtoftiIItIoa ...... • ttao~ .··fIOPY,~·ot ..~l.8t... aad 

......" 11. ill .....tJoa ttl"'......... ~~..........::_IC11l ._ 
baa ,...... • atf::.a;al'••~. It "l'liiHll~u..18 

I ~ .. vl11 bi·~p1_" to t\l!Btah 1'. lI{~.b1e.• 

2. The &D1ct _Sa Is CIIIlPlete1, NeAJ'tor albipllat .., _ 

..1' ,.,.. tiua1 SD.u.aotiaD.. 


,. ,.. ftIIetsID E'8I~ 1I8poat.""" at.. ha1.c18·tI:!a A. .. I. _­
all...... p.....a1.y an ludle. for ..leh_ aest JOU" _tppIq
&-___.__. "'J',..' .:: 


~........ ' .. '~.~', 


" ~f. L • 

-,:. '~J., , .. 

• ;; ! .wil~~.~ O:n~•.' .. ' 
" . , COk.mel."·:/«OSC.' ". 

. Cblet. JI'OfttP ~1'I8po81toI7 
I " 

,'of' 

'. :.~"" ' ,. 

',~ . 

" • c' ~ , •••,' 

.. , '. 
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, l!'ebru~y, 1948", 

'. t," "',' 

~ '-.. ;~.I 

Est1.Iru"itedi,sW:'~i'ght of' the uri.allocatedii'ba:laric~n'of·lJ'r:ank:f'urt 
Gold and of the 'Austrian and Italian set aside~;:a:lloca:tions. 

, :, .~ " 

:~~~ 

roT I. Unallocated Balance ',:~~~!l~;~t 
'::~~:~!\'~1;t?~~( '. :.~ ..::'; 

49,253 0 825 kg fine , approx 49,7¥5/kg:':gro'ss' .' '. 
. '·:.:,;,~,::.(t;;I~(; ~'\", 'f' 'j '.' 

packed in 733 boxes @ 17 J,bs vreig.,linS10995 lbs o. 

",,' 

Ap]?r'6~imate value = 155,410,000 
'--' . 

., 
.• '1' 

Austrian set aside 21,439 0 5023;Li'ikg' . f'iIfe: .Weigl it (@ 0950 average) 

.. gross weigh'f;',~;~ 22510' jcg~: 
:...~,,;.,. " 

157 boxes weighing 2669':;.1~s. ,,'" . 


Approximate value.l24,118,875. 


LOT III 

Italian .set aside 
. /, 

gross weight = 3995 kg.' 

~ ~ 29 boxes weighing 493 lbs:• 

• ',l, 

~,...' 

~ ..- . 
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&!ImId!PIr 
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".~ _ ...... ., ............,.,., ... it 
........... ~1ou fNla ......... B....*.,.....,.. 

.......... Nl.-. of,.. ....._.........;•..~ .. 
~ to ...... 571 p14 ..., ......~: ..~ 

au...... ,.,·"'lli·t. of ftaI ........ tile ~."i""'" 

.. : '," , . . .. . . . ",:";.1::: ..... :"., '''':::>' :. . . 

!be'''' o.mt.....; tlIlI' .....&ieI,"c.....r....,..... 
~..!~l-. -ptSaa ... ~.. ~.~,.:::~.

' .., ", 

J.et";;;\~ ..~ ......... ;r•.i.;:;.,. .... 

't w." ........... ·tIle .,......... ~: ..... 1 


....'........ for,.. ...... '" 11'\4.........."... 

eat4 ·to ......................, ftao 

n..l.~ Of tile IIdtal .....'.~ .... aa14 
....... ,... ~~ ... ""''-'1it_ - .... 

...... .. .......... ".,.ue ,......~ .,··01Ir'0IIIl oWl_ 
......,..... ~ that .".... _ ...,.....l1l.,..' .'," 

\ .•',"" oea.laeMli.e ,...laae "'R~ -. ...... _..... 
tile tete1 ..:a.-..., 'Ile PGol oI......,.·Gol4, etc..; •• «ft " 

\ I,~~,.......t it ......... ~ ....,.:..:: ........ 

'b&Id" oe.afJOt:.:'............... 't......;·.'8'44;.~__ to .... 

tala. fine InIIr .....·0 . l'j;ij>·; ·i,:':';:"':' ':., '. 

\ au .... ·... tho __ tIae~(;'.. oi·......... 
.. .. .. ..... ~.... the OGiiid.ieaflnI ........ _ . 
'tIeWt .,. ·to 11_ ~ _·tlati'...... COIUIIiDIOiIte, ....bt....... ,.be .........p04~,..
tbe'" __ 
..... ot_t_NJ4~ .. 

....loft ... utaen ta tlla JUt ...:to ..........., 
c1e1l~ the pl4 t... JI01..,.~" caUea .. . 
to ...~ "'.Uq..·'....·fd~' _1,_I.......... 

.......1110.. _ .. otbeJr ...... to ............
., of. -...181..... 
...... aet ...... OJ' ........ the ........,., '........at -..14' 

.....,te4 IlIA ...........,. ....,........... .. 
to .. poe.1 of ~ p14. 

,f',', 

'tbI eo.t.a........ tall.....·.,.., .. ftBe··plt ~ . 

........ to 01.... CIIMlbletJ 18 t.. 'ple",' 't _ &1..,. 

....., a44ltiou1 pl, 'e ..... t ...:;...... ~ 
........ __ If.ae Wi. tM fl.........W.·.....~ 

.....- "'til tile ..... 'IIIIld.Gh it .. ~:;ab8t44:'" '4eU'vuII. 
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j": . AmariOBll...Em""",• 
. . B~.el.a~~·.9eto~ .10, 1952.~" 

. :iV:t.:,.; ~, ..!"::~~~\~;:~" i,(:~.~::~; t. 

,1~ " . ". 

; '; ­

, . 	

" 

,', . 

~/"~'. ,,;~~,~:,,:~.~~: (,f .j':" .:: :. 
',,,.,;..' 

'," 

I '. -	 ..1 " ~~.. , ; ',~ ~, " • " " • 

~est.ioa.t';:":~mur:!r~:et;;C.=oc~:::;'=~~ 
,pld 'bar soaesold GOins \d'l1oh haft 'bee Ue,iUftecl a~'belcmsI"s to .' 
a\ priftte -t1oDa1, ormationalsot ~ GoUDtrieaand ~, &l­
thou.. I BO'f:~ t.1Dal OODt1rmati011 ot We,::otbeJ'~ ~_.' I 
~ )'Our prompt rep17 to Jq 1D~ and ~;;~~>~ 701D'. re- . 

. tersoe the :relevaaoe ot the Dbeteoh cue.' I ..ha..;.\~ 'pa~JlM17awre 
ot this eftIloe eYeI' moe the' queaUoa fint?:':'" u.p aDd; l··tIdN£ there 
'1~ 'WII:7 amble daDpr 1D .~ \heaMi, J~.:;to.~~:~U8h B1sb 
COmmtaai 011. the' Sl'OUftdB ot1dent1f':laat!oD.~.8·r::th~ .~""v..ot hdlv1duals• 

. \ . TIle.' ripul ~E:,;,ot couree, ·w8Smade.~;~~.'~1~;~gb CODmli~ODer" 
" m reque ~lIWtia of ~·ltaua OIl tbU"\_sle 'land·';'I· am not qtd.~SUJe

what the at pzOoelture IlOV Is. '!'be' Cba1ftIe.D., blB;;~;ecf:~ri_Uon h'om 
. 	~ Brit1 Gove1'.lla8t tor the retumot. ~.S;~. Be) ~ has yet baa re­
~ved the JllteDcrh 00'Ve1'll1let 'ba:t the pl"Qba1dllt;rls that the ft'eQh w1ll 
ob~ecrt. the CroumstBuea,. I am ma1d.q D.O tomSl'aaswer 't9 the-Comataa1OD. 
I ~OD·t w.hether thttH 1s ..,. other eolllUoil w!4.ch,~davotd the pQsa1b1e {f. 

pit.falla retvJ:dnc the 1teas OD the ba81:' of :~u:t!;Oat1oa. This 18 Nall:F :" 
a at.,. I' the OoV81'llDlf1Jl1ts nrtber iban tor tJie.·,.COmm:1sa1Ol'lsbloe tile 0CJJUJt1­
tu-tlon of e Gold' Pool 18 a sowlmaetal _t~,tl Tld.S:le BOt·to say that I 
am Itr;vtq .'VOid arq' respolls1bil1ty m the _~... but I vould YU7 IIlUC:'h 
apjree1ate ;roar'sirlDg allt.Ue thought to whetb.eJ' ~ might lie a:v .,. ot 
"",*,,]188 s . ~~!I' th8D OIl the basis. of id8llUA.cat;i0ll ~ ..private pzope:i't;)'. 
I ~ I 'hO,ld up 8ItY tomal acUoa!a ~~':.v1~7oV ~ 
_til I b ·Iufthu fl'aa,... I daD't. know, for ....-,le,:rVtietl1er it might 
be :po881bl \0 retu:m .eltemse1mpll' 011 the .~.tt.tatSil:ild:stak~ had ·beaD 
~e in,PlUDe.them mw the ~1_1n the fiJ';~:.:p'~.~W1~~~azq. ~er 
ez.plaDa. ru. vould'be the s1mp1tin it It"·t~j:·t.-1~/ 'raball be snteful·!tori\ )'OV ta. ,. >,: ,,' . ,.:/;lj: ". "":'.~' ":. ': 

, "~ ;~:t.~~~{~~1~·~ , P 
. 'I 	 .. Yours a1aQetm, ',':,'"r,'.; 

..... HSFo.x aset . . ( 	 . .,";/1.':/; . u : . 

" 

\ 

1 

:. ~." 

",,". :: 

" 
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, 'C 0 M MIS S JO N T RIP A B,T~~1'fE/:!'.:'. ,', 
POUR LA RESTITUTION DE L~OR"1!i)40NETA,tllE 

.' " , . :~,\ .' .", ,'" - "'r f,' '.,' • 

~, :r R,I'P ART 1 T E: COM M 1 S,:S:'I)O:;N )/~ <, ::; ':: ' 
',' ,"-,,~1' ~ ., . ,,' . ~-\~~'&:~!\.'C ~~";~'" ,".!tf:'r: .'!";';" '_,":"

F Oft. T HE"':R:E S T I,TUT'I O·N 0 F M ONIE"T.A'R':Yi"G'OtD, 
- . ,', .(;t:t.f:l/~~ "",;, i. 1r::':~:';~(:1~;~: -.', ", 
155. RUE D~ LA LOl",;, . " 
B R U 'X ELL E S 
TELEPHONE 34.98.00 

, , ' ,'." '-',­
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theO~~~l_. 

deapa.~~. . 

' .. :"~::-:A,n 

,t$.r8__ let'h:r baaed 

1;_t the 0am1s4cmer ,t;{ft' ~"," 

'VUI1~.a.olWl'" 

~~~"" 

I 
I ' 

POUR LA 

FOR THE 

')(-/J ­ ,\ 
/'" ( .. 

COMMISSION TRIPARTITE, 

R'ESTITUTION DE L'OR'"MONETAIRE 
~;..... )'-, 

TRIPARTITE COMMIS?;~;g~~\;.!,: ,;,., "," 
." • ',. ~ .'1 ~.c:\:.'; ;;,;"" -r;r·}.. '.~t.~~•• ,.." • • 1,. 

RESTITUTION OF MONETA~y.:GOLD 
, . ',-' ~'.l:'~,"~:.'·:C'if!,:'~ )~.;r~<:·~'~·':\";"'>" 

ISS, RUE OE I..A l..'OI"~ /'~;t':1 :;:\>,,~::,' , , 
B R U X E I.. I.. E S ;;;?, 

Tlh,EPHONE 34,98.00 

n.Q~sirii"JI;:,ottiie~~, 
ot" .•~~;t'"l'l_ae.pulJ~1o· 

'~.. ' ,:~~:,~~~?~~}r:~} :~;Jl.i;t;~ ': ' "". ,," 
'Q9Py,:~';_~I\na.pit: ~ Pari$." ' 

. ';., . ~,: :,'~ ,., 

,,'. , 

'" : . ' " , " 

" ,I eDQ1"eaQ9.wo~; .~l~1?y,,',~ priftte peX'Sol1~ , 
&clt:lI'esaf!!4' ,to~e Iftter-.ulied Repa~t~oi;i~'~e07.::,pu"4 ).3 ".t o~e;U.Q11, 

"'}X{\ ': ~i.'+"". :,,':::! > ' ' ' 

l' al$O, enolon ~,,;:Ji;~ 'ot~~.~;::~; ':t.h1chl propose
' ' ',:'" ,,',.::,.,' ", 

"'" ::'.. " 

_~,. ~~.-.Jiir. of,\'~~~G~t~e.•tte~ but I 
thotJih,'Jt: a.dvieablt(it.O'~:N\il~t.,\~:::~~~~~,_, th_ ,~, ' 

~" ,~"deo18i,oJl'~_~ ,,.t ',~lae &,""'Meetiag '" , ' 
~~~..".tie CJctD.I!i!~. '~Il-~.\I'~' ,..tttri~~~, t.,. ia 1\ JlC,'&\I&I1bl-' 

1». 'plIkJ:'t.~$r.:" ~W4. to mke ",b~~~ 

, , ,,' ",~,,~;;;~rJ;t.t :{,~: t>i;, , ", ' , ' 
~e." ,I re~ivft~~~'~,i;~,to 1;he ooat..., 'by 

l~h ])eOftlbir. 14811 V$Dlure,~~~·~""'.~. ~re i4 _.b~.c1;~ 
CUU!lpa.1~""" Q.trq ,', s.ugg_~4J4 ~', e.nd ~,$,~: '~ac:,'1_ ..co~ .. 

.. , 
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, ' .::,i;:,":·, . :"'''''''.. '~. ',_,"" ".;,~:~~, It .. :.,.' ;:::,,' . '. : ' .' ":;,..~,~:,, .. ""':.< '.', ' ." 
~ 4..... ta.i.~ .pcb' qll-.v.t'·la"'~~t.4,OA 4e ~; 

\ .1&'.~ 48 11ra.Do..' 4e Blot..(~~,••""'l,.~:a.,;'.~COm:e • 
• • . ' , , ..'\'" ,'" .,/ .•,:",:'(" ~'. ·';":'~:'~\:';;::"'>'~:-··'i' > ",'r 

.. 80.~_ iI'CF d'._.ll.......l-a~>;;~::r· 

.....1L-~. ·A...· ·.1D1n .or._ _., -.' 11 . ·,,"I'n'~""'''AJi"4''\I;JVIZJ ....".. "'IY' _ _ ,"" ',;; ,' .. 

1 pl.k. '.te,}" tftaoei •• 'Or, '"';~~}r;'i,; 
d.;'1tB ~ • 9ir.":;"!- . 

10 P'.... - eo .... -.,.'. " 
~ de 10 t.r.o. CID OJ". .. 

,.' ..... 

. ':,~:\4·i:"r, . ' .. 

t It' fait priaGrU!Li.er,,"" 1t 8.1I'fn.,e\\4!~.· OOJlllle 'omoi. de r&..ne. ..u....., ptIII!l4IpJ.t .. ~....., oi"~),ta.i.~;,~~ _: caott..e at 1Illa 80_ 
1i4q~ 1" Pi... el'" ot...._tn~.. "',:'+:.,~~ ;.; " .' ". 

\ .. ' . 14 ~l~tioa. aTaDt 4e.q1d.t".ltl~. 4e~ia.~t.~.. 141__4.. 
»u ~JBlt4U ~;Seuohu.•• ltmDm40 de .PIt.J1;a, e. ~'totlt 1'_ .Atauatr' , la 
laaqu .. .• "e;oe1;te rtUe. ":;" ',,' 

I, 	 .', " _ ."",',-",\., ,>< ~"\;,"\ "_:.':,r'~" ,'~', ,\ . . ,.. ~'**.t' U·...... ,t,"af~ qae. ·i~~(t:t8i~h·i:i~_~• .Max Pro••t 
a.wid.irelJt1." toua ·le$. alqu,...... ~4Cll.aiI1l~.~~~':;."4e B1c~ '.la 
OOJmDt,.aM. . -.m" ..4eI1 I"~de ....U..i,~·CGD~.,~. 25..000 1).-... 
«I.e bill.... . •• q14 aft.1.~ h' plUta :a-.s .••.",1Bl"'3.opje,: ;...... em propril~
4e ... bWe ,lIielf:t rea..' .. le\lZ' ~t""'·~)~.'·' "~;:"i, ' .. 

j -, .. '::;'J:~>_~I:~'.~:~~-- . ,-'" '- ,', ~,,;·.,p,:jri.~:!"~!~{~\' '";'''l-~''<;''~_··''' ." , .' _ ' 

!, .' JJt;,,:eOalala!.d.a iAteraiUlo 4e,~.t(••.;"·~~118 a ftlJt4..' 
" 	l'fta~ 'N,a'98 t-..s 4' .. .ur1um2 ~SHO~oOuaae'' ~t .. 4ea 
partiOulien: .. . .' 811 Iiombre d.eaqul8 .Ie· 8.. .:: .' .'. '" 

\ . J &1II'W 10 pl•. P'fI84 iat'" ...a~;:·~st., ..... 108 ,e, tona- ,tor q~
voth, C '. "ioD ta~ fA reati~ lla~~\.e.,~.~.t'~U1:1'or ..... par 

il*otf'J.o.·. '-.'3·,em&1lci.IIa.,. JI'obat.,..·"'.'.'.101 .• '. _ ..·{llOt.~~.'·.ft. lG.•..·...·.. ~.··.... ,ee 4."_. -......... SWit

-~f .. le d'~a».I'a.it 4Jt' f~)1a1:i 'oe"9~ I,""" ConW6l,.e, 01i& bl. 
a1 ft1'" Q. ,Gaia .. 'rntt~, •.bl._ t.:. 4 Frwlo-•. M.~ •• qra_ au.e.e imtictaft.ca 
4 t or1$1Ae ... tcm.ds .a.1s par 1_ 'autorit6eaU~.. . . .,' . ,

In.. ~,.~ApuOombi_ 11 .~t .....'*~.,_.~, pea 
Gq_i~e .' . lell ·paittiou.11en 1.reap1. que ~.::()~~.: q~.l"·~. 
a08 taa4a,al is par''}_ uitonih a.U8DJIIJ'14••t_~~:~p1J'~~t",:...<bl••I"~_. .' 
98 .un4t 88138 t.t:lC\me 1Jldlo.at1on 4_ FQT~aaO.fi;"al.or8q"'~:eu•. a.t ~.pose4bU*" . 

. , • 	., '. q' ,ltd.i ..tQ. . oea ·UcU.oacti.onll· pawr .ltd ~EI<4ei·..'1~~fDt.. lt_.pol1' a_ 
<:'~"ain..·{ .. '.... ,:.i; .;:,:,":;j/,:' . 
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R'e;.. ~ ~ 
\1\ '(.l.f-1 

1 ..' 
~ .. 

POUR'" LA 
;.,;.~:;:/~<; 

·.A::.(.' ~,?',,; , 

FOR T'HE 
• '~-"\(I'<" 

, 
COMMISSION TRIPARTITE 

RESTITUTION DE L'OR MONE.TAIRE, 

:B'rom The 	Se~r.~tary Geri'b~ai 
"·.}f~,l~ . 

, To ~;~~:~~I~.~;~~!~~~e:~6aGoverrrnent of thy' 

'Theb'~~~~~:i'bher' oft'he Government of the 
United--Kingdom of Great Britain and 
Northern Ireland 

The ConhlS;i~ti~i:~?t,he Government of the 
.. "'"I :'i.· .. ··' .,',' .:. ~ , 

~ ". "'~;~;2~,l.:l,.;.!;'.~..•.••....••. 
~ '.'.:' :' 

:::'" . 
::." 

,..... 

I enclose a copy' of a letter I~ve received fr'om 
Mes •. Cohen & Cohen, solicitors,Londoh,,,~::ebge,ther. with.8. draft 
of Teply I,}1r;oP9seto se~d. th~~ .;,:>/.:::{~~f~7G~:: i{f(~;t;;(:;!,::.,;:~ ..·\:;:,.~::/:;;>:· 

: . . o· t' -. '. ~! ~ . :'.;~ ." :'~" '. :', I ... 

I ,should be obli~~ed if the Commi's'sic)ners would' kindly 
let have their comments or approval. 

..~~r ~1;;~(i~·;.~~/~"""\.. 

. i '~,.• ' J A""VATSON :..' 

.'''~i;~~bI'~:,!?~::'''~'' (;~¥#~at.~;.: 
I"~'~::':'!:.(~ . :',' " 

;:.. 

" -.,; 

.. 
, . 	 2D641.6" 
t, 
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I 
CORI 

,\d 

COHEN & co 112, "S.8J.isburY lIouse 

Solicit 
 ,Firisbury Cil-cUB' . 
- I LONOON",E.C.;: 2.;",I

Barry B.CQ .. 

19!tB. 


" .' 
.,ii; " 
,J ... 

,,'

The 	~eoret, 

Tripart· 
te Cormnis'si.' 


r" 

1 
155, Rue (Itj. 1s. ','Loi~ .; .,,' 


Brussels. ' 
, .j 


De Sir, 

',r,'-" 

saw 

" 

The Deoeased lpdged thisBar~o:f' Gold in a Sat'e Deposit 
in Paris, the Comptoir dtEsc$?~'tie, d~ PariS', Rue Berg~re, 

. ",'" '....,,: "r. I . , 

, , ' ' , ", ,~; \:,., >\;, ~'I::"':' X,y., :. .,'" 
DUring the German Occti.pati'~~::;,:tliere~ was .a visit of the 

....."""",,,.... Officers. . "",,',..,.. ' 

When eventuallY in OctOb~1946, our :Mr~"Barry B. Cohen, 
JS.XISC'l't,CI~·:w8s summoned to Paris for the~:open~g:Rf'.::,the..sat'e in the 

OffiOials,:t~re was ~~,·.B~::oe:: '·~~_:~911ger• 
•• >t ... '_Vl.... ;,'" ,", ", .• _,~_. :-'. .',,_.,/.-,/40~~~~J\1t~J \'! ':-.,:\,:.;; ,: :'", 

,:.:,. ,We wrote to, the.,Bank:of'Eng-W'i-'~d r~e;,,:,~,o<,:;.,pe~ause we 
the~e.~we~e .~ numberof:J~,ars of Gold,j;~i.~~t~,~:i'~:' -+ "~\~l>~~ii sent to 

, but the"Chief' Cashier,appears totll~ w~ .,<clal.m through 
It would be ,a small 'amount to be 'ext:t<iibted: ""'·'e·Germans end 
are v~~,:;t;q!Lend could easilY pq '''''', . :;,' 

Yours faithf'ully, 



j .,:, •. 

. itt·.;,·,,· 

Cohen, 
......,"".........tors·, 

'.' 

, , 

2, Sal,i,sbury House, 
Fins1;>:ufY Cirous, 

I.Q'NDCjN:.E.C. 2. 

'" 

,Rc;. ~~ .. 
\ ",' p.f-1 

. ",'. 

.. 
, ".j~~(t. 

,.",' ;'-. 

. " 

~. '1'" 

by the Commi.jSsion 

-l''''r...-,_ 

GO'V'81l'nnlfmt 

',·';~~C:~;,;\:Y(~{r',~· '.,. 
re~ Louis Coronna. - Deceased "::Your ref. ce/39. 

.., 

In reply to your letter' BBJ/JP, d$,ted::i.8:th'Deoember, 1948, 
.' .' " "~'{... .'~";',~: .:;.,.... ,~:'.',. :', ~". ,':' 

inform you ,that, on questions of rest.itutfOri\~',:t:the ~ripartite 
• . " .' ; -. ";;~:~:.~:,(.~:~ .1" :::',~':;,'.' '-", , , 

,VV..J.WU..LD~• .4on for' the Restitution of Monetary Gold' ,only oorrespOnds with 

Gove~ents and that the ~ claims oonsidered ana adjudioated 
'," , ..f. ",,,.' 

.. ,.,,~ .~r'" "., '" .. ,',,:,:', ' ',,~ , fA "'. ' 

are those relating to gold whicli;;at the' time of 
.~ ·,·'~:1_\'" .,:.~~;~"!~' ,-:,~,~~, 

ion llY ·,the Germans, . formed part of ''tlle moileta.ry reserve of a 
.. :;;,;~~,~~,:~);; "; :; ,':> ' ' .' , 

.. .-, . 
, ·l,~. ' ~. ~ ~ -.' , . or of its CeD.tral Bank. 

• ,,'1 

<r, .",' 

.,,', 

,::~tY~~~, ..'"'" ," ; 
.:,))/\.~.A:~\tWATSON, ' 

..... S:e.oretary. General. 
;.c' ., 

~ .. ',. ~ >, • 

. '. 
':;\. ",-;:':" 

, , " 

, \. 
" ,"~I 

:.:' , 

,2064'18 
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RG< ~ 
\' 1\ 't:'/4 
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. ~ , ....~....... " ~.' " 

.., 

.·1 ~ 
, ..... 
, ~" 

"",1, ." 

I" 

~ ::: ~:,~i~i~ ;~{~:;'fY1'" ': 
. -C""T'~\~') I.... ' , 

,r," ," 

;:..";' , "'; ~".J-'G, - \ \ 
. T'.\'- ~" 1" .. 1\., . ! . 

~.i~ ~:,::~y~c::c' ...... . 

<"/,••' ~'. " ".,,'.10 " .. 

lOR fBI (l)lJ) rltlRh":;\>',· ',':,:':' 

~ . _~:~~ _ ...... c.an 2'a~'ottbe 
' 1flId.8\17 of P1naDae, oalled on .. at .' otAoe.. ',AIaongother
WoI'J8l. tha' -.n..tD 1ac11.~~ who h8d held ao1diaof 4l1.:.. ' '-_"'; , .6t_ ..._ ............ 


.'at .. \:f.M. -- OOCQPaUon uau.j ~~~ uw t'JeI'al ~"'t,.... 

8034 ,tdlfIt, COld hols.lS.qa to theBaUonal Bank ·of.,;~ "lfJ~1andI fo'll " 

..' .. • 'the gold sold ... tM ....~,,';h,acli,:~ bee .c 


,	',~ 'CIaIa17. aDd ..... ,.,. the autl,,", of a'·~'tUed bt .. ',. ' 
It~ 'II1th,tbtGold OomtdU1OD. I iat~, ..... OaIm ad.B"~ 
~ .. ' 1d Ccmndulon ~ '\hen a8l.U ,aa'haY.lng ...~tt~ 

, of the", to ~'.'Bank of iDI ""rlands ,8O,tha\ the ~ .1114. pl'OpV~
ola.tIa ,t WIG'" p1cl pQOl tor "", loIt8 ciIoD_~ :t 'R~ted' 011\_,hO.... 	 ~ ·the.11' the IffUlerlaa.. Bank had I10t 'a "~UlJl8d 'U\l4 
J.O.8ea"t. ~ 1nNld 'be' 'bM·olpri.'Va_ 1D=~ and",onWno\ 
~ , atDattbe' 14· 'l"I'~ '8t8..cl.·~~~a1oD" 
~ :mrmet.., :ld =~ in .! q~8t1~~;iId"8U;Ieata~i
tba, \Id.a ahn1cl.be bl9Vlb" to the.ttent4.qn 01"tile 1I.....lar:tcls'~. 

I . .• -	 .·irfl~i· :.•... 

~~,t",,.. 

.... ' 
"\,,, L ' ,,', 

,',"'. 

, .' 
, >', ',' 

" 

., ' 
"{ 

\, .. 

.".' j~ ••'" 

, . "",' 
• 	 ~'I",: ' , ' . " ~ ~'~'" . . ,,\:' 


, . '" . 
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DEClASSIF!EU 

IJttlC~~tz?P!.-:.¥~ 

y_7~ ~.Ai~A Dat'~'1-¥ 


"~ "', .~ ,~~~~~r· >\}" ',,'/ , COMMISSION TRIPA'R~I:T~",\, ,',.::., i ' 
POUR L'A RESTITUTION DE L·OrR':F~MON.I!;'TijBE 

'" " • • ,. ':~{,~. ;. 'q ,1'~-'" '~i' ~'t.'~'. ;;~, ,. 

T RI PAR TIT E COM MIS ~,t() N': :,~ ~~<;'~,}!,~.>" 

F0R~~T,::'!Io:,E7;~:?~,R;~S TIT~::;;N~~~Q,;f:T~~~;~':~~OLD 
TELBPBONE 54.98.00' 

, " 

..............., .....,_..,. 

... ~'·.~,_ ........h.,cail 
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handlh.g of this ~.ctiOD 

to ad'V'aDce.. 

I

fi' •. 'j 

}.><, ' 

-2­

I 
i 
I' 
i 
I . i.' .. 

monetaJ1' J a·t. minoJ. adjQtmeDts and the r~igldns ot the first
item of B ot tIH(orig1nal list vh10h beeaaelM~eS8&17 .dDoG theee 
~. (251 iDsteuot'·2]4 as. declared by th.f:lepos1~r).,bad tabu separated 
~ in a :a_"1' ot:DoUS. :,'i) 

to point out that theveighte 1Dd1oat.ed are ISUbJeot to 
J._~:';~I;~ 8Ild adjustment 'by the 'ederal Jlese~ Barlk of Hew York 

tao~J.#,ties were :aot available· to' WI for that purpose•. 
. ,:./~'i .. , 

t,': ." '. 

be obliged1f 10u wuld f'um1sb. us vith detailed 1n8t'J"O.Ooooo 
shipment I!IZld1asuranoe. Sinee we fi1'l;t8tl.d to ent.rust the 

to the Bank deutsoher taender~ )'Ou 
make prcv1Bi~n for reimbursement of 'any moneys wich the baU 

. ;,.' ; 

. 8111oe1'611 ,aura,' 

1. 1. de. 18)'J!i~rungk
Chief' :"~: ~i ,: . 

Extemal Cla1ms'BJoaneh 

mCIIOBml'e1 
: ~'" '. , . :'r 

of' gold.,
I 
i 
I 
I 
I 
I 
i 
I 
I 
I 

/. 

" ",'" ..,: 
'.

','.," ., 

I 

I
,. 
I 

I 
I 
I 
I 
I 
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Qerme.n du_t 
Fi'encb:franO 
'~ss 'trimo 
Belgian trent' 
Dutch 'guilder 
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0 

1 
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," ,410;..."", 
'l.~';",. 
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''''i ' .­

~'i' 

u.s. e 
" sterling, 

, ~~18D' ruble' 
, ,AuatZ'irm ·Krone 

Aufirtnan :.hiillql
Austrian duca:t ' ' 
~ba frano 
'1'Q'ldsh pouDd ,,' 
TUrldsb piaster 
Spanish peseta
SpaniSh reales.,' 
Italianl!.ra 
DaDlsli 'Krone , 
swetl1ah Krona' 
Bulprian 'lev 
Greek,dracbma 

:..... 
", 

" " 

- .....­ ".,_.. . ~--- " •.­ .................. . 

.\ . 
'.;;~ ';:. :" :', 

',~'i 'r, .'." "'. • I" 

, 12,4S.C)~;"'", 
, 1,7290;';"'-' 

4,,290•• 
14:,'14Q...9'7'.- ,SO••' 

llO.~" 
67'/4
'S~"';i:, 

70...-' 
1.OO.~, ' 
490.;.i.' -

, ,0••;,:' 

12'.~' 
·100.~ , 
, 20~' 

" . :!~,: 
, ' 

. ~:". ,..:"~ ; . ',I'; 

q', .. 
~",.l; .• ~f'-;1'· • ,:,.¥ '.' .. 

,.;.! t'.1 " "I'" • . ;' 
'.1/ 
~ , I • 

.0' • 

.".,. ; 

::." :'~. . '. ~. 
,': . 

," 

., . \"~ ,.' ' , . \ k 
, ,: 
,_11 

..206427 



'...'i"'';''''~v...;u~ .".~~'.e .. " ' •. 

RC;: ~ ~,' Qi\~t7 '2.:.\fS fV\ 
.C-r&1 c..) 
S", 

, " 

'y.> 

NUmber',ot ',W$!~' , ' 
bare' or:~pi~El8 (as' IhtJIPed ) 

," 

!PIli. Ul 
,:,',:. Fraalkfurt/Mdn 
, "'~', 


i ' 
 ' " ,
,\ 

.... '~':" 
"~" r......:,~· ,,Bai,I2.U" ' 

, I 'BaD~" 

i:. 

Del 19, 'IUil.' , 

~~ ,7."lll"
, ~ ,~. 

, :" ' 

, / l 

t' :, 

" ,j . 

:',1 ", 

, .' 
',' .I 

. "' ..~,,-' 

'.,1:. ' .' 
" 

,'­
". '.' t>~, 

'f. :" 

.... , " 

.:. , '- ft.. 

206428,' "J, 
.( 

, ~',' 



DECLASSIF!ED ,f 
__97p~ _I 	 RG- ~~, .. Qt\~rt 2..\\ SM 

\ A Af-1 '. (TG- c:..) . 
S';~< , ; 

- , .\. 

'.~ ';-', ':,,; " '" ~:.~' 

.. J 

, Laad, "Oentftl ':BIlullc 
.. ' -' ,.' .. ' " ~ "'" 

• >. ;'. 

M\tenchen •
he1'fl"'rg 

Bosenheim 

SOhvabaoh . 

J'ra11d'\1rt/Main ' , 


.. ' G1,eS8ID 

','Baau 


'" :'stuttgart 
.A:a1en 
Heidelberg 
,He11bJ'onn 
Heil'broml 

larl8ruhEl 

'Karlsruhe 

X~iSrihe 

:ti1i~" '.: 
t· 

n 

n 


. Mamiheill 
" 

Pforzhe1m 

.11 

, Ulm 

"':' Karlsruhe 


" ~ '; 

,.&tilleD. 

",;1, 

"," , 

", , 

.. 
" 

:, ~, 

r''<' • ~ ''', , .. = ". ~ , " 

" . 
", .' . 

" 

- .', -' t~ 

206429. 
, , 

, ,', ' 

. '.'.,' ',." 
, "," ,. 

,.:;.",. 

. ~, -. 



" 
" •.. 
" .. 
p' 

,.,' .: 

Bello. II 7 . 

....80U1'l 
..·-<t'~·h·;~·,·.i~' 

II 

9 

It 

D 

~', ;'~', 
'). :," ',~ 

Ift1IJ1bar' of ' 
'bare 9~ pieoes 

II n 
a " 
.Sohweb'sobo-Qmbend . 

ff 

" ' , 

• 
n 

, "Auga_1 
HoI 
,Merktrettwita 

. Rf;lgensburg 
", '~~;',!,<, II,' 

S~ub1n'. g
Sol:Naeb1a~ 

:. 

Is! 19. II ! 
,~/Main 
MleD.chen 

, ~'. ~'; 


~ .j :':.:. '.. , ~ 1 


·,~'~rf:!: 
1'\' 

" 

'~;,·~t' :', "" 
'" ..•. :11',,-, 

. '.' ,'. 

:':i'. .... 
., , '" 

,"I' 

. ." 

.. 
'< ' 

,j':, ',' '.-206430 

: t' 



~--,\ 

!n1IIur.. o.t· "gilt 
,bes orpI6"8" (as $h1pp~) 

'-',. 

,. 

'.-> 

:, " . 

• 41.001 

21.001' 
, 12.456, 

. ~, 

','" , 

Muench• 
. S~eblse~" ' 

..12:\,12. BIg, 
'Muemcben 

Itl B'hi 11 ,"
MUccJum 

II 

IIx I!.B 1l 
':.'.,,-.' 

>,,' ~I*eaob_ 
, . 


" 


lex Is • B ~ 
.,*~4hea ".;;Ii 

"'~..' 

bi.ih II ,I 
*-~. 

III II. B J.i 
'MII.chen 

1!1.1I~· 817 
, . MllEmeen 

',.1 •••• 

"; , 

'1 !' 

I"', 

~ 

~ 

22 
1 

4,2': 

21t 
1. 

3'5 

".,;." 

;.~.: -. , .' 

:u 
"'. '.' 

.,.':. 
-''I-i , 



Les U.I..'\";ULU"""~L~ 

One 

of 

". are .. 
"sont. tratnslrms 
!.•.•. '". , 

" 

I 

POUR ,LA 

'-:~ . 

'.",". 

i 
'I 

! 

'., ' .: ~,-.~, • \ I i 

. , 

Commission 

" ..: 

IPARTITE COMMIS 

OF 

166, RUE DE LA LOI. 

a R U X ELL E S 
TELEPHONE 

. \ 

FROM: 

TO: 

.IARA 

-/' 

'. ··Government of the V 

G6vernme~t'of the 
.L.....~L~""iuH.,· of.Great Britain and Northern. 

" .r , : (. '~.' " .. . . 

on 7th April. 

Government of the 

----~ ._./ . 

., " Secretary General, 
.: Tripmtite ,Commission for the 
. Restitution of Monetary Gold. 
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elucidate 

- we have 

' 

take it ' 

e • ,•• ~.;~~~'~\i\t~' ;':~.~~"~;:;-::, ~ . ~.\ " . ' . 
would certa gold coitls are not ni()t\~t~rY';'g9r!iwithin the meaning of 

~::·~t~r::t.:~:R .: ,: (;1;'~~" ~. <," ., ~:. 
,~~~~~::.:: ' ~ 

which 

17., ' 
I 
( 

I 

I 
the ,discus 

I 
I ' 

monetary 

I 
a phrase

I 

:R';G- :y l 
\ f\ Af-J 
:.-r\ 

- ," 

"'t'~ : ~ ,-.-

":.:."1 II -

think our: work is confined to thea1stribution of 

s, wbatis monetary goTd? ' In' nonnal' parlance,
,.." , ~ ""->:" 

" l:'\ q:~, • .;:. ' ''':. 

ement - I think the, ofdinar.ytpre!i~:ption is that when 
, .'~'r':~~~;J·' ,t, ,," " 

a phrase like that is used in a way wllic~i~'~s~~deF~~ood~Y ordinary men~ 
I th~ that may be to deffne:~?we'6rdinB!~ ~en: would accept that 

! ~:"~.)~I;J· ~,.., t ':~.; .;,", :,. ~',.,,~:"~;": ~ .:: 

, I , ":~"~~tif ' ,"f'~~~:Fl,~~: "~~t ,:::~t~:,~",,,:,,
I • 

I 
princ~pa1ly question really<'is whether we have the right to 

gold COlnB 

I 

gold ba,rs\:are ""....'nPleAT·" gold. )fow we'(are dea:linghere I 
')"';' \ .. ~:'(l~;~/' ." y •.: ~~:.: ,.",', .' 

term "monetary gold"./a:1~::usedin the Paris agreement 

.:1;,<.", I ( '':'., :~r ,r, ,;,' .'" 
Now I on which ~ can make(~hch' 'ari.:,itit'erpretation is on the 

.' ': ' " '. :" . . ,·:/:,}'[:t.:, \~ '~~;"~ t~:;.~;~:~:~~~f.?'V", ~,": . . 
,basis Iof """"'.....f" ...... co:nV1ep.:LeIllC,e, namely that we ,1 cannot ,possibly exaniine into every 

I " . "" }~;.if$-1:'~ '>l:l;·:~';~.·:~l:) r: t.' .~~ . ' .' , .
I 

ca~ 'Where a u.e:nua,n have gone into an: "~qividu~H;~\~house ' and taken away 
, . "',!:;..t\~~.~~~ ,., .."\' ~:,:':, ,:.{. ;,:' .',' . ' I 

two or three ol',somethirig./r:ike:::that. If we had to,
I , .,~:i::~~[J~; :r.}~;\~,;:,,::::r~!:,:. '~>: :.:':.; ;'_. ,~, " 
I ' 

examiile all work would go on ·:iIlalefinitely:;'ana.'i;~e d,is tribution of ! 

" , I ." ' 

gold would that it; is entirely ~:i?propriate fQr us ,to saythat1il:m 
, I .;t,I·:,r i . 

I 
must adopt a such cafi'e'~\;'~Eand::~that ,is' why we felt thit the 

, ,':;<\i~~l'i :,::j::;': .. ::>I 
definition wh we did adopt could b,e .Justified, b!4~;::E~t,jS, :',andl:d: maximum of the commonI ' - ;.~I, 

Law both in .. " .... CJ.5""UO,U and the United states':~ihat" ~ ••• " and' if we are not 

I 
abl,e to conveIiience ,would be"served ;by .a given interpretation, 

then, tt s..... to me~~'bave . to adopt aninteryr;~~hon,,"~~,;.~~ o."definitian which 

will maximize the amount of '-';<-<"' .....,'" for, gold which wotjld' ~;"ora.:Lnary parlance be 
'>F:{~~· :' '~;,,~~':::;~~~~~:.:*':'.'~'" . ".' , 

regarded ,as 
, . 

is 'the essence 

at it, but iti is not a~ easy thing to":state. 

not 

tary gold•. of' tR~",position;' ',' 
I 
I 

,,"i,;)~j;'lr I\\"~':;~'r~;,':/::,~':" , 
I do clea~'~:(.~~f P.9~:,:',;V:Y'0ul,a, be very glad to 

.:'~:::;':::i:' . . ::'-:,""" . " 
have 

.'..::':'~' 
.::J-.>.-'';" 
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I 
What [ am t-J,---o 

I th& 

I 
h~s j, 

i 
was the 

thJ, as l~r 
bciJust 

I 
of Parts 

I 
theimplicat 

Iboyer's 

I thb our 

Inot a que 

between ourselves here',"is exactly what we are doing. 
. ,~;:.~~~'~~:I~~:~;, ' . " ' 

""n,nA,ntly clear. M.N~Q,()Y,er::,ha,sgiven, his opinion, 
, . :~}'\Nijt!: ;?~f:'>:':;~:;r,' ' ' , 

definite question:":g\.it ',to"llim, ': which again 
. ,<",(t'

.':-1", 
.' 

-, 

gold put out by, the 9,OOmi~sion. .It is true, I 

of ,course he knewalL~pout ,the Act of Paris 
, ~.' .' ,~t::'~~,: .~' ::::;:~~ ..·?r1~.~~~,/,·".·.:.,,,. 
this question ):~ay:e cqp.f:l~p.~r~d the implications 
, "~:ig~)j'i;~, ,;;:. '.'::';~"::~ , ,',' :,' 

, but it" is not quite;:'sure,>that: he did consider all 
. . t':~~4:}t iL, . ',';:; ,.1' ,.~~:.~~ .~,," ~'. • 

vUj:1..LiI~.u hils sai.d - as I uri~'~fstanq..-;~{,:,he. ha,s' said M. Ni­
, - "7,r~;i;f:;!;~~; ';~~};:)1\'~;~:-:'~'" , ,', . 

o account what was mea:nt,;lby,..:~the Act, of Parl.s. Than 
. ;:. ~,:~,,~.' : .-: ; ",,!::~:,:'~t.· ,~. . 

He sai~:\:~ and·t'i{.Is 'I 8.~ree with - it is 

an opinion or. goir.tl;:,~~qkpn anything at all which 
" : , . ,.::- ·~·:"~?t~~:~.~r~·' ~:~~i;:~:~~~~:, .:. " .. '~. r • , 

i is a questl.on of intf:!,I\i?ret£,tj;l.()n!: AS.1 understand 
,.. , ";~:;~., ".I~: ,~.;". :f~:'~;'~ ,f : '. .' ", . 

observations it is - are we intez-.Pz:eing·our definition absolutely righ1P­

acco:~mc:e ~th the of Paris by adopting~he conclusions, the juridical 
~ ,t.\~~f .~:, 


·,.¥t;~,-·· >..;. " 

whichM{ , 

has/said, 

with my 'C'I_._'-_.' ­ further. I shouid like ( arm I think our 
I 

'"i,\~~t~ .
Cha~nnan to see p~~~t;d6~,;;~,~El "points,.atissue, bearingI 

I , '" ' "':::;J~~> .:: .r!;~\':~·:~>,' ",!, ..' • ,*,. "" 

in of alteration':~Q~;ri:t~!te~"d~f~initi011.; it is aa question 
":,;,~, ' 

.. ' 

of Y\T ......,"....~T ..tio~j ,FUrther 

":t;t.<;;", 
. ~.:; ~>~ 


",~:'C!;: ,'" , 


,.. -; 
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", 

,.c' :i,~,;~i~~~:::~f~:"':::'" , 
, 1:~e;up ,wi,tb.·.the,;;1n.t~m>r~~at gt';~,;!:;f?~;:;9r:~a;p.~7.;:: .,i, ' 

it:'''':"'~';' '\'lillight of, the Act of.P.t?~~1,,'~~I~>~I~'nec~ssary' 
, i '" ">":',:1' , ,~~:f~:;~:ii;;f:'c~:.:.',};'\;' :',', ' 

toabi<ier'..':,r: ...',TH: We have:~h~, whole: power,.' wi~l);, t~e;,;~x~~";Vj\¢~9aL,, , 
, ""~" . '" ~' ", ',., . ~.. . .' , '. : . 

inte~~ta " 	 ~:;Ni;boyer, ", but'beforEl,1~~ .:,t"wrther·,the>H8ht , 
, I ' , '. .'~~lt,~1~~, .. ' '..: -': " '. ,'-' ," 


I :that i~that, ,the.·'O~~~~,~~~Ai'\;'(/:ir~YOU"

, - ' " ' - f.i~;~"YVH;,~;\,;i :"" ' ", . ' 
col1:eague, e:s}~,,:'Shoti.ld..instruq~ " 

'\... :.~, .'. ",'" , ' "', " ", " ,', . 
'...., , 

"Gene~~~~,:o' ,",

,'" 8h(i'~~t~:~t 
:tlp·a:verypr.ec,~e;~;sta:t~~~nt·9f~;~,:we'aI'e' ' 

"'I'" 

,20. ' 
',' ", 

,::.,', 

. ~ t,' 

is a:h 
, I ' 

" 
,. :·i:,~·J, 

tion'B.h.dnot 
,', '<~:\~?";i') :, " 
'inerary:" that 

" .. ':ll>:'.f.' . 

to Mr. Ni·...'--~- .... 

,I"" ,;:
cou14 be 

I. ',' .
was iput to 

., . I,
\. much' '.. 

I·", 

, of ·chlilig1:rig" or. departing from the: definition. 
" ,', ," "', ' ,," 'if"~!" . "";;1,:~:,;:,::,, " ' , ' 

we "do'have two'p~::fs:ib,~e ina~~:I?re2~a:t:i,Ci)ns,.as;'I" 
'.: . ,'. .' ' ..,'. _.. ~.~ :l~:~/~~'_~~;~;;:i{.?,,::; ~", :_~': '! _ " 

thB:t"-the:' iriterpre '., ,. 'on;\s1ilgge~t~d~''PY M,vNtboyer','~"i 
'''"," :, :~_~ '..,,,.,.. " ~l:'~~;' '~':k1:,~!::\~~::::~~~;:-\ .. i< ':'":"'~~\ .. ' ­ , ' ,'. 
Ie:' b1e";"adopt~d,but .. 'd :s.J1gg,~~~~ witn\respeet,Vf> 

·'nBtfil<i ~t'i.th.;~~~~iklt~t~~~,'.,r,~~tat±(jn which 
, ~)' . -, ­

orfe/'\m.'i;chi;he - 'in the -que':stion 
:-. 'J,' 

interPret~~hm,' Dut I should' be 'very 
• ,f,t,J:,~ ~ 

....f1i!l1i :;;nly"~d~.i1> . 11P~T;,::t~on'Y'1li~hob1i~~l>e: 
reached, 

I 
"", ,cirdUnis 

" <':i'iJink 

t ,ake:,:iilto'accoUnt':'the:n : 

"'of:;'the,i'aetinit±~ri:~~~;;:h~"';aris 'Agre~ent;.· -As I' say, , . 

"~I· . 
quegtl'on' ' 

I ' 

',(~d 'n~t<a 

I 

I 

• ,>-,' 
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DE L'O:~?,g~6'~'~+AI'RE 
 8 JUrN1948.1 " 

; fIa--­
COMMISSICYN .. 'AFtA 

OF MONETARY' GOL ..~..--"""';';';';'';''_J 
" 

155. RUE DE LA LOI 

B R U X:E L L E 
TI!:L.tPH·ONIt· 34.9&.00 

S 

.... 

. 

From': 	 The 

To:" 	 The c""'ii~~~n.""Of the"C-overnment of the /' 
United St~:tes ·of~:,,{;:,T!lerica.-' ",,;" .

" ,l._ 
"t o ',:",'{' 

... j'".. 	 ,
The Commissi oner of the (,--overnment of the 
United Kinf,tdom of Creat Britain. I?nd 
Northern Ireland 

. ~. 

:h~~~~!:~~~t .!~~t:~~f~~~i,:~:;. 

,of ·the Ban.t: fo~'·::..nternat:tr:m8.l' ,~.. . 

tlr~.ft:!.etter to the !3·0'Ternor of' th~ 
cOI''''' of";~h'! 31)(}'rej a~e. 

thl'! r.el}n~!":t .0f~:t]1eCh~,i.!T.'.an of 
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