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Fm'ther to ox m/xm«dg, datea 7th .my, 1951 there are. aet farth
Mundar c&tain points for cansideratien, regarding the ‘sscond of the twe
smll Iugcalav olai.m whieh the Gamsim BAY pam‘haps wish ta, reviw.

This claim h ‘the alaim fer 112.»61569 k&s h:l.oh«‘me;ztakm from the
Natiml Benk of Serbla..i -
| Subsequently to tha awupatim of Tugos . early-in: 19&.1 ‘the
Xiaﬁmal Bank of Iugoalavh, which was the m—wg- Cesn‘tral Bank of iugoslavia,
was "liquidated” by-crder of the German Military Qoman&mt in Serbia. A
Germn Coumissary was *bibpoxntaa to the Bank in- li;'«iuﬁ.datim. Fhose porticns
of Yugoilavia which were considered as definitely. ennemed to the territories.
of the Axis Powers were iaoorporatedinthe monetary ayamm ofthempwﬁw
Axis Powers but, in the territory of Croatia, there was set up ap "Independes
State” in which was created a Central Bank dan&mted "’a;e croatim State Baak“
' &nd, in the erea adminhtem by the Geraan Military: Commsn

: el .
thue wes set w a aepmrate central Benk mmteé "The Sa:rbian Natianal Benk®,

: |

D It acens clesr, from the dmmmtatm f‘m&shad by Yugoslavia, that
the htterhankvas aetup,hg the&mam,mdmtrall@dhy themané that
1tm,toan tmtamdpnrposea,a@mmm.r ~

; .
i

ffw

Onaofthe rﬁ.rst atepsmwmmteokmhismwaemrmrmg
the surrender of gold by'm‘lnte persm to tho Ratimal Bank of Serbia
oomxlm o } :

} Prior to thé war, Qpﬂvate perscms and fir_m é.n !ugoslavia (except
domestic mines producing gold, in respect of wh&eh-apeeia1 lesislatim van in
existence) were allowed. wme gold and they wére' under-no obligation to
declare it or tosmenm it te the Naticnal Bankof Yig oslavia, But if they
wished to sell it, they could dispose of it m!y in two ms 3 e:ltmr

(a) to the Watﬂ.mal Bank of Yugoslavia, or

i (‘b) to other p-ivate persons or firms fm- oertain specific purposes,
: | under a special permit m the Rati.mal Bank of Yugeslavia,

VQ&C ve
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' 220,58683 kgo.vof gold were surrendered by privete parsans’ to the

Kational%ﬂ:ofﬁerbiaormhmedlwtheﬁatimmm

! Germ Sarvices wmoh hed seiged it from m‘hvate

of this mxmt the organisatien of “Drm, Mshajlovie"
looted 107.70829 kgs. and, after the liberaticn, enly 0.26185 kgs.
remained in the veults of the Bank. Ypugoslavia cmtem}ad that the
difrerence, namly’ 112.61669 kgs. was looted. by -armarny

"1 | Purther mfomtim was reqmted and Yugoslavia fmiahod '
proof @ «

| ! 1. that all =t.he above-pentioned gold vms entcred :!.n -the
! ; books of the Natzemal Bank of Sar‘bia,

gt

!- . 'ii. that 112.61669 kgs. were "som" %o vardous Man
‘ : , Servioea bgy the Naicual Bank of Sar’btaz

11, that, a:l.thmsh omaidmum wes. given Yy these Garman

: Services, it could not be oonsidm'a& as. genuine
b cmid@ratim

"!nsoslavia' a mt&ry mme"

.{',.\

’; | *thatthonﬂeormagdﬁmmcmhadm
‘. ' "effectaamasrdmm"

L “thatnoma;wmmtimhaﬁhsmgivenfwthaaﬂdgnld’

i ; "that this claim would be allowe&‘

~ It is o point| for oonsideration mw, in view of recent
mwm,\particulaﬂy in regard to claims of the Netherlands and
m&-u, the ahcwe ola:ua of Yugoslavia should ‘not bewx‘eviand ?
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ofmuaxm gmatedem :
' ﬁeamm&danor“ tiae ent ofwhwhistn?swm,

a&mﬁ a Lm@m on 5%& mey. 1943, womld hmm
thia t‘mnmtim il ead void mn i M; had m& mammw an agt
of muflam mxmm ' ‘

. [
' The Bor Hine acmpaqy, Wore, rmm -aithout pamm» dmbt a

At‘ thm ‘sane tm. ths Mmﬁ af‘ fjf

Tugoslavia’and mm, endsd, in 1951 only, in en Ag
emmmm s mm.&mﬁ to have. been regeived hy the Fmeh e:aw ‘
rempoct of m yramica whiah it ha.di dam:e “Yhe mwht@ af o

é

o pm&ms&m ef pwec&m netsd

»v' r : :
kﬁic&a ba~that ebe pining end other terprise, he.-
N pxuﬁom wetels a8 o gain pro es OF OCRSBOTY. thereto, OF -

y,;mdmta mm mtam M 3 -m&am - mwlmw e
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i
; Howgver, Wm*smwmm

! given $o ite . It woild, tharafm, seem fa&r} 1° Feoognls

S SR

Fo i :’ LR
| -
{

|

|

) ‘um%ﬂawm@amt:

; i

. "s proporticnsl m of the gold shall be m country

l *songerned 'nncaw-swn wh&@h m mm:&nk ita amam af
b..

“mtax'y g93d belonging , 7 Ge
' fhe SommAsgion hlam decided thet w W ia mmtmﬁ "State®
- "atam armmtma" ta %h:e mmm of an privﬁg mom, m&z or -

| f@rwmmefﬂl,tmmidmww 1 : 13,

f mmtob:vm,wm@f,tha@mtm@ffmd mmthaabmem
| of & logal text eatablishing the State's right $0 the property; 0o Moo and
} sven without Wﬁ - the am ef urohage wee non-exiatént wmless the
| &almmtmmsmmwmmm mmamwa,wemm
| @mmw mi&em 'as a morel Mva%a mm“ mim& the gole mm ownar
|
{
1

| fhe Mtim sob hy the words Mmging to 427 af parsgraph ¢ of

Part III -of ‘the Parie Agreement, therefore implies, ‘that toba vﬁiﬁ, a
aleim for redtitution by the Covernment of Iugae&aﬂa %9 the gold of tho
mm,mwmmgammmmtwem‘ mmmm '
erpaxt Wm& ahm ~

mmmmmm mm&wmwemwmmmm

|
| of Bar A.G. m&miw.mmmmwmwanm?mm
|

-'Bor Hines mﬂtﬂtﬂa. a9 from that em, en.; act of laotina-

ﬂiarmeﬁ o it} whieh snoum bo taken mém unt. ,ﬁm the v
atty of tne mwmmt@_‘. lgrader maa ’ mm-

eﬂ.ttzn s&g&tﬁa&‘pﬁ :
wm»mmmummmwm

» Bue to 1% by lsw and of 'wmm tlwm -3
et 7 .:; m m :
s aa fax o8 mm.»

| Atm m mm of the Belg:
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f V. YALIDITY Or THE_YUGOSLAY cgm,

' The total weight of 2,581, 3455 Kgse of *gold, of which zagemvia
slatms reotitution mdor the hoading of Bor ‘Mine gold, is divided into
thiree mwgard.es, each wito very difteremdtcharacteristies, mpmsenw
msmctiwly %5.. :9?1& Kgs., 28: .w.a ng. and 1,952.8302 Rgs. 3

-m Ww the iine 1m1f ‘ w-sm ’kas-
l 4»
° Though mxfmmtamtmpmmofthaemmﬁmt
appear to esteblish' this with cortsinty, thia'quantity:ef gold,
obtained by atmmmxmmawemm,

appears te have: heen trensferred, with a view: to»ahfegfmr&ag it, to
ﬁcmny, where part'of it wee found a8 mllm g 7 V

l L 85 bars wughing 305.&51b kgs. were dismm& at Merkers end
; enhmqmntly inwpomted in the gnlﬂ pool in Londen.

i _ end mmmtad drect to the Yugpslsy: &wammnt. The
! ; Moclnv Covernment later scimowledged thet this gold
| ’. L m&,mmmwnmgadmxmmt.

‘ ‘ mmq‘mntw, the han&ugumeftm ‘barstethm

be mde to them,

5- 20 kas. appmm ‘0 Bave been hande: a'ula gift’ta Gaor&ng by t!w
; Directocs of Bw A, ,mf’t:}f AR

= The dnatinutioLx of the rminﬁer couldiy aot be Msrmiaed.
! ? e

This gold .;a {the time of its tronafor’to Gerhi 5 BtALL belmed
%o the Seolete ‘dos lilnes 48 Bor, but the Yugeslsv Government puwhamd
| it retrospesctively : in aocordance witt the Framco-Yugoslev igree-ent of
| u.th ipedl, 1951, Arﬁola 2 of which stipulatea in particulsr i

“are M es pottled, in amdagwewith the terms of the
“present Agrecment, all the claios remntms frm Yugnslav
*mopsures of uatimoli.aatim. oxpr 1

"meagures of a similar nsture, baviag affected nw Wt};.
“rights end um-eatn in Yugo:lavia of Prench persons physisal

"ar morel having tris statue at the dste when these messures were
“taken and ot [the dste of the signeture of the present Ayvrcement,
Mmludim an French partidmtions 13 méertakinga i.n Tugoslavia®,

" The Belgrade @eevemnt 18, therefors; fully eatitled to claim
raatitutim to xtmlf of the 445 kgs. of gold in quesnoa.

(@) calata bare m&@ in baris - mm.w

; | Ae the, wmn,y did not have at Por t,h i nocoe installatxm to

i enable it to purify all the gold it pmémaa; more thea twoethirds were

' seat to Paris for purificetion, Tho ders wore then returned to Yugoslavia
 and offered to the 'Bank in socordance with tha stipuletions of the law of

|
1934 5 o
| mmswnéugmxmm of gol I‘A.Aiumm«:rtoﬁth
April, 1351, the date on which Yugoslavia Wai iz’nweeabywe Germanae

§ maemnm;taatoraofmm& mw. at thet time, that the
23 dars should Dbe mtmedby the Cemptolr Lyon Allemond, which had
been mpmsible for the refining, wheress the bers should have rempined
in » depository in|Peris uatil the political situation becamo normal
asau.wh&theyml&hawbemmtmdte theirﬁghtﬂﬂmw the

\«ﬂw‘

\ eossbaese
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mgmﬁﬁg&g%ﬁ ggg §g§§

| ngggsﬁﬁawgﬁgmxﬁag«ﬁg%ggg

| Agresumnt of tAth April, 195% As a result of these negotisticne, tho two Govern=

% tonards awa ?@aaw@q@ag sndy i %»aﬁg 8%% ohligation

. 8 o @
*éﬁuaﬁgggﬁ?«»@g %mpg&»a&@ﬁg ga%g&
anwa?» outs | ; o

gggaﬁmﬁaggg% ggaﬁ g .
wg‘ﬁggga,g&gg?ga? gﬁa%g%ﬂqg
u w?ggggg has g%aﬂ © ovnership, 28 ¥p8 BEprassly
| Geclzred at the time m%gmagﬂg gﬁw»&ﬁﬁ@ge&gﬁs

ﬂgﬁaégg.u&ﬁaﬁgﬁ?%ﬁo these m@m% shich were .
_Eggggwﬁﬁﬁggw&ggﬁg*g
| gawweﬁéaﬁg pomition to claim owperhdps’' - -

| ; ,
w . ?&mg w,aﬁagﬁgﬂggggﬁag

* Eaﬁggﬁm&ag copseguently, could not give right to restitutdon

_ ggﬁnnm%ggﬁ?g ﬁ@gg

R i

&,.m@mg? wan posd. for oy

o gswﬁ?». ﬁeyﬁ gg%&&wﬁ?g@g»g&%

m therefore, §§§§%¢$ eladm this golde.
gg«gg.ga&ggﬁ?ﬁg w@@w@u@ﬁg 154Jy

| spis trengection mugt be considered as nul) and voiZ; but, following upn the

g?u&a&%»ﬁ&@”&? $§§ 1981, %ﬁﬁgggg
{ o @ : N: 0 ,G v :

ﬁ nggqﬂ%g% wgﬁaggﬂmdmﬁaggeﬁﬁ? .

wé&aﬁa wﬁ§3§§$§§§ waw gb?ggg%
i ‘thus Eﬁﬁ& o ﬁ&b its gﬁg o

o @agg.ﬁ@wag “hawever, g.«gggﬁg

nwﬁgﬁgg_%g ngnguﬁg%ggg

oo G mb 3% ga@mﬁﬁ o be its duly to pase: thia questien to the three a§§
. 7| vhich cunstitu tod’ it ar 3§§§?ﬁﬁ.u§§ with a vigw to @
s uo»ﬁww é&gwﬁ a. 35 latterts gwg ,5.§ € g entxy of the
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' Daparmt of State, Lo
Haehin@on 2‘5, D, 0.

Imim!eed Mamtoyoni‘oryoarmwrofa\me@ nbelpata
givameslototoﬂeamﬁcnma I badly neededi *Imalmo grateful for
tha footugl information contained iu your la%hr.s Pate

g L2082 5 g 0t 1 s 1 e T s
' of nmy: ae | )

" attitudo teken;: ‘partdenlarly bty Messrs, Wingato'and Daspit, Mmm,
1 pover did agreo with their gongept of tho Commisoion's -status, ;
u:mmmmatmxmmmgmmmmpammmwmé_
loga) coxpany. I have boen o Mt disiliusioned frem time to Aime end
mmoamzywamam;'orwmmmarmua
mwmmmm mmmm&. I ¢hink I wrote

mm'tmmsmmm 8% eppesrs that the Ypayment® tock the
otmﬁﬂim!an, 0lev - Frenoh treaty of some kind edgued in

~ 4pval, 1951, epparently erising oud of eome sotfon of the Yagoelsw Goveptie .

mmm.smnmmm. mm»xmmam@wnm

amummmm;mm m«emmw

Kod (I will copd of 4¢ ater)., The Smport i
tdem of them) wwm«mmwm@mﬁw ‘
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MMUNICATIONS T,
Y |OF STATE. .

g f Pirstet f‘I shmii like te rctortoymu'
« April 29 ro De 3 ‘Ehe hfamts;u m

1S

‘f 'ot the above Dopartnouh poa:!.tion. Gonaoqmn there 4s mo neod for ~'
a further seareh in Prussols by an expert,; - o

) / ~ Today the MM reeyen in mmﬁ at a revision of
! the External ‘Assets Aecord and a settlement etﬂ the looted gold
‘question, If. m&aafnl, this should regult. in delivery of 3,998
- por p and

?: kilograns of ‘gold ‘to| T6C, 100 nillion eggdes‘-dtﬁti

poséibly 43 milliocn eseudos for R
place firet betwsen the thres Em‘nauisa ‘and ‘the Po
pm:ui -

rapraaentativas ot Wosborn Germny will -

fld.sbon mto

i
w ré
IlA
L

e
K3
o

. L, r
\i B N i
. ! ‘ Hmr S, ?ex, Esquir{a
‘ f . TUnited States Gemissienar, N
] S Tripartite Commiseion for ths .
’ Roatittticn of Henetary Gold
: Amrioan Ezbassy,
Bmaeole.

o
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As you night ‘already know Ttaly has appes&l :
; ol andhasﬁled,lbo]iowontbe‘ ary1
.doadline ’ app]ioat.ion with the InternationaliCourt
gonformity with. ‘the Washington Agreement of April

that the gold bo delivereé to Italy.

h ‘ns:i‘n developmnts that ycm '

\ : r ‘summer plans? I intend to
this susmer (Jnlym&‘ngust), ny first in eleven- y

With ny beat regardt,
o Sineerely ywra,

m

gp sone of ny asomlated 10&7:0.,

e A 38w
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. j A COMMISSION TRIPARTITE :
i - POUR LA RESTITUTION DE L° OR:d%ONETAIRE

TRIPARTITE commss 0

156, RUE DE LA LOI = A
BRUXELLES :
TELEPHONE : 34.98.00

INT- Peg-”
CC/IR.

Mr. Homer S, Fox, S

The Commissioner of .the Govermnont of
the United States of Ame: r.-ioa for thc

Rastitution of Monet 1 .
27, Bd. du Regent,
BRUXEIMS.

'

Dear Mr. Fox,

{

 Thank you for your letter o

I shall be pleaaed to send you Iat auch time as wmay be
convenient to you, the papers you wish to consult, | ;

,Iou will appreoiate that insof

asaembled. In other worda the Cmmissa.on, whioch:
the gold accounts, knqjas emctly how many troy \

numbera, markings and fnne weight of eech individual bar which went into the
pool to meke up this figure Some of the bars and coins which were at the
)i France and to the Netherlands
are in the gold pool wes

when the’ preliminary distribution on account of sh
ins were flowm to the Bank of

effected. The rest of the gold bara and gold,

l. With regard to the gold ba.rs, no inventory w
the Bank. 1In order to explain why no inventory was given I cannot do better
than to quote the "Bgnk‘s mm description of the procedure vhich it adopts in
regard to bars. ... This description is quoted from affidavit produced by the
Bank in the courae:“ ,f .the Dollfus Eieg proceedings
"2, For many yeara\prior to thae year 1940 it Buy
"Bank of England to refer to gold held on behalf of~ cuatomers as gold
nnget-aside”. - This used in: orrespondence with

"customera.

2/..‘0....0000‘_0
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*  Prior to the ,year 19&.0 it was the practice of the Bank to
Pkeep separate the gold of each customer reference (where this
"could be done) to the numbeérs and mar thex,. individual gold
"bara deposited. and to enter the gold )
"gold "aet-asida'[' account 1n “the name o he ustomer ~concermed,
"3 In the year .19hﬁ the Bank notifiea custonmra for whom they held
"gold that in future individual bars of gold would not be held
"separate for each customer, Whilst st:.ll being kept. separate from
"the Bank' ‘own gold all bars then held: for customars ‘and all bars
"aubsequently deposited were held thereaffer.in
"if instructions |[were received from a oustomer
"a stated quantity of gold the total of gold se

. "disposed of'. | If‘ such a transaction involved del
"outside the Ban}f!: it would not be neoes, ; 1

"  In order to make the system effective 'all bars held for
"customers' accounts are examined to a.scertain that they conform
fto the London Bullion Market!'s requimmenta i, to what comnstitute
"good -delivery gold. If eny gold bar:on examin&tion proves to be
"deficient for the purpose of passing t' )

"the gold good delivery is charged to theicus

2. W:Lth regard to the coins, the bags containi " thes Te. and still &re-
(such as have not been ,_elivered. oh.account) set . he Commission's
account and the credit: g"iven by ‘the Bank is baseduponithe amount of fine troy
ounces the bags are ‘(on the tags attached to them)’ said to-contain. As you
know some of the bags contained a small number of |counterfeéit coins and the
Cozmnisaion has from time to time hed to complete some -of the deliveries on

account by making good the value of oounterfeit ing delivered.

The Commission jhas | 'been entrusted mth th gk 1’, keeping the gold

Accoxmta and I am in a position, of* course, to’’

~number of fine troy. ounces of gold which were credited to the thres Governments'

account in the Bank-of England and also. the exact !number of fine troy ounces of
gold which wers: 'deliverad direct from the Frankfwt depoaitory to France and
to the Netherla.n“. ‘ ,

- 206334
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MMa

View Congressicnal interest amw ;
Seoreteriat checl wrgently dars followi or
Doutsch case m&nﬂ TGC regords, These eome of bms
listed Mm't t telegram 832, Additionel numbers,
groes end t 0. mama mﬁ.&a& from Re&ahsbam mm*&a.

(or 13.9&15 25

2. m-m'ar 967 or 37@113 Y mma'n
fine MQW

(or 12.499), fine 12,4965,

RV 38 or 379199 & grose '

b M_ ]
9%530 . ? ~
S+ Meriag av 39 or naam o) ma 1, fine. 995k

6, Herking av 40 or 370213 K3 groes tne 995

7, Herking 599 or 3?@33: RG mﬁa,,
fine .997& L | |

8, M&s 1927 or 37023) Eo max 1 {or 1.0010),
fine .99 . e ‘ ; -

fm/mew
- (9119 QM)
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155, RUE-DE. LA LOI
BRUXELLES
TELEPHONE : 34.98.00

RESTRICTED - INFORMAL \/Aff

Mx.\ Homer S, Fox,
Commissioner for the Government of the United

|states of.Amer1ca.fbr the Restitution of Monetazy Golé,

27, Bd, de Regent,
BRUXELLES.

of

1)

Reflners have not been mentioned, only six of’
by a letter and it is not stated whether th
weights or fine welghts, and,

l

2)

We ha%e only found one number

a’* s

‘No. R. 1&14.26

knlograms, which would tend to 1ndlcate that: twnl

; !
‘To sum up, and subaect to wh
seem that all that can be‘sa1d is that it has no
the bars mentioned on,
bars known to have, gon 1?t0 the gold pool.

i

not c1rculated this correspondence but in view of,

the French Commissioner's
th

Assistant that you ha
em of the results of the verlflcatzon. “

",,}.1

'JAW/ihd4; .. Secretary ‘Gen

that your llst does not contain sufflclent.1nformat10n\to enable the
Secretariat to check with complete accuracy 31nce .the nemes of the

‘v

list in any of the 1 st

sance your letter is marked "re

.?"’3@‘3 N

‘the numbers are preceded.
1ghts glven are gross

that the Comm1531on'slown lists of bars hel for the“account of the
three Governmenta are!lncomplete in many respects. ‘

(preceded by a 1etter),

Whlch figures both on your 1list and:.on the Commission's lists but
the weight on yolir ‘list is 12,6520 kgs (whether thﬂs is
weight is not known) and the weight on the Commiss

qoross weight or a fine
@ 1;'t s 12.9676 fine

X =
H e

is stated%above, it would
been possible to trace any of

h 1d‘by the Commlsszon, of

strmcted - 1nformal” I have
what is said in your last

paragraph, I have mentioned verbally and 1nforma11y, to both the Chairman and

dhi

made ghls 1nqu1:y and informed

1206540
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In reply refer to
MN

With mga.rd to your inquiry as to how we feel labout the -

: of any briaf sumnaries of the adjudicati@ns, we " whole— '
heartedly agree with you, namely not to issue ws(aumnary ‘at-all -
of] the contents of the ad judications, It is not quite ‘clear:

' however, what you mean by "gae announcement” ( second paragraph
of your letter of May:6), | If the anncuncement mea.m? a.-statement
oﬁ tha fact that the Gomissian has campletad its work and made ite

-agree that such amaunment. could pmperly be made’i by.lthe R
Gmmnissian at the time the adjudications are ready to be forwarddéd
" to the claimants, and cculd be sent to the va.ﬂ.eus cmme;. x
As to the changes in the text of the Luxembo mi' adjud;cat;gn,
I |shall write you in. & few days whether we have any final sugges-
“tlons to make, RE S
\ , AT .

There is, however, one more. rather urgent and bot.hersome
issue, I am referring to,the glaim advanced by ene Frederic Deutsch,
ch wrete about this case|a few weeks ago (I don't ]hmre the letter
before me bacauseﬁl& sent it to Ely Maurer who is: stm sitting on it, D)

Mr, Homer S, Fox, o
United Statasg”
Tripartite: mission for the
Restitution of Monetary Gold,
American Embassy,
Brussels.

CONFUDE!
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You wrote in your. letter that the Iran:l,an Minister atMBruasels PR
maﬁa a presentatlien to the Gold Cozmission and that- Kingate ‘has- LW
looked into the matte @nd found that he was unable'to find in the ~
; peol any of the gold which Deutsch claims, The'iSwisa,Gove: i,

upon request of the Lisehtenstoin Government in-behalf:
Frederic Deutsch, has prasenwd notes with the sm raquest in

I.ondon, Pa:'ia and W&s!ﬂ.ngton, I had a2 number of- ‘canferenees on this

we would feel battar 1f, |aside from legal argwﬁenis, we. could say
with certainty that the gold 1listed by Deutsch' = amd I-think Wingate
got such a list. from the Iranian Minister - could| not be identified

in the pool or traced m;e the pool, Ely and I afm not too sure
whether Wingate has made a thorough check in t-hat respect and. we

fwcmlﬂ very much’ qaprsdate it if you could cause ja thorough- investig&-
tion in this respect to/be made, - I am aware th&t mt or 4 he - gald
»claimed by Deutss
to identify. Hmver, m the haga in which hmsn coina were
ﬂeliverad to the. German? Reichsbank were numbsréedian

most anxious to get the result of your inauiry {n tbis respect.
f a]

}

Otto F, F’le*teher, o :
Special Asaist.ant, Co e

‘ Monetary Affaira Staff:
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this. lame quantity of gam. 1
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of Intematmm law, It rsm \m}uﬁor t!uat pm-tm Mh of

mmlmﬁmawwzmmmmﬂwmmmwi

THE M of 18th Qotober mﬂg. pmhﬁbitmg aanﬁwatim of
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pmte pmpe:r&y m mupiad tmm' mﬂ yutung the obli~
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SO '; mmmwwmmwm
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wmlesamsnemsw mmormamam

1
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(M raffmm Jcmml" of S?G]h Sep'km. 1.946 - P, 8336

and as).
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aﬁmmle ¥ WMM

“mnta olaimng the right ta ard
“monetary gold found in Germany:.

. he Gomeission 3o coliieenn mm to mmmae.
,W’m mx.f ef the three Governmsats Woo.acoo.o@v m’

< "when mmm,nmmwma,mwmmm
</ "out nffm Il of the Faris Agreement dm.

p-oo-caosoo  glaime m Miﬁn‘-

®tion af gold lwted hy or wmgfnuy rasoved to @W.".....

tm gold found m Corwany an&tbaloaam to the s
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wmtr&asj and fm thn Govamntm with mm Gemna wasg
\i .
at m am! %o 'ahioh tha gold ac:tuany belanged

ala«o read w:lth mt

[
mm{m III of ‘the Parss Aanm aff u.th Jmarg, M.

mluded batween the various awmnta “f ths Gaited mem.

"eomtxioa not represented at t )
"Gorwany but including Austria snd
”mntimd distribution shall ’bmmerved. and the equivalent
. "of tha total shares which these countries would receive,
i ¢ they were oventually &émitteﬂ to partioipate, shall be
7 Bt aside to be disposed of - at: 11&&&# date--in -such manner
a8 m be dscide by the mm awmmx&cmmed."

o s

-

R mememmmedmwhmaum
the gold reserve aet up for ‘ammtries not mpmmnted in

T

P ! b1 ‘jthe‘"‘i'rtlpﬂite Qmiaem to

mi&mJths mmtary gold wrmgﬁ:ll,y‘takm fmm ir, No FRINCHIAN
| J » vhich has been imlmﬁ in the total pool of gold
|

by Gerwany
looted by the Geruan wthoﬂtu *.a.mmtea with the REICHSBANK

and }a;ter resovered by the Unitfd states’ w
I’ i o

H
I

| The In@orinl Gwemm i.s of oourse aware that the
]

“ aafinition of mmetaxy gold s.dnpted nt the Faris Conference
is mt identical with the tmditiml. mtemtma definition

' of’ matary gold in uge in finamm airclea whioh BOTCOVEY,

. N
13 wplzy&d in the hatqrml 1e$thm cf the natiens

' ma;-a of the Tripartite ecmxasm

i It :s also aware that &r‘tiole 8 of the Paris Agreement

over the gol& dmmmad "mn-metmy" to the non-

Lo
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md mn’ua in the posl of mmtax-y‘gom‘held hy the Tripar-
ts,te ccmmmaim

i . o
%mmwm nteflmiaconvmd

xmdar the tem of Intemtiml mw "the varimm provi-

r,'

o

um,

.The Paris Agreemt’se;faras theemremmat of Iran
m comem}adm n‘ma&teralﬁn;;éta“ anatheraroreomt
pr&dnﬁm stataa *ho have not aigned um Agremt.

Kowwer, aim the Smtéa ‘aiamtoriw to the Faris
Agremnt entruated the Trigartite, i&a:a camissim with the

task of -.taking ower the gold halﬁw

r;the‘x_a;chabgnk,m @erived
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- %MWWMI&%W doubt’ that, m:ﬂ mm»mtw
regarding the Commission’s oustodisnehip, thia 46 sudbatantially correot,.
Pmawm, &’t Emem, Wt be w&ataﬁ ﬁmm s context and muet be read

rprete m;;m, mmam

'of Parks, Although this is eaxy mm m'm mm 4t ia olear, £

ves m:a.mammwnym maem&m) mc_mgmu e ﬂgm |

. The mamc at the goos of this me mﬂwm‘ﬁo e 2 x,wm
- hordly seems worth emm upon, N

B In thc seﬁmﬁ WW; the x.,
Comnizaion “to take into consideraticon the Yegits
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A. mmwmmmmm»mthWam'
| activities, ss wall as' to yrecedents (est forth’bolow), are thery w

‘grounds for bolding that the Commission is i way omtmt (a)

receive an(b) tomﬁmthhm A

B. < 4 MW to (a) 48 in the maaﬁmz

1. ‘mm‘mmbnmmmwwtmmmmam
a statement to the affect that thias m &;’; ot
orioe and that the

franowark of Part XI1 and its tevms of ‘Tefe
omm is, | emm,mw«t arvm&w thie claim, or

;*,. \\ A

i4. mammm«xmmmm,mmmwm
before a decision is talsn as to the yetum of the' papers, to
sppear before the Comndcsion to mmﬂt hsmaum which
hethoyniMmﬁ? i L «

. C. tftMamt»(a)uhmMthMuwymtm

J ortm mmwmma(b)mmemmmmmmm,

! ion should the Coumission take having regard to the faot that 1t
nmmwmmmmmg sotivities fyom adjudicating
upon a clodn fram & cown mm«nmm mzwmwmmtem

. the poal ? A %

D ¢ 3 thomrto (n) fs in the aﬂ‘lmttw Mthe mﬁm at‘

thawdﬁmaﬂdagim (b)thtmmMmtmmmﬂm

alosey mm«smmmam Fasal  even

with and what: amrmgmmamm

Commission Mﬂ prm& to its fia&iags ?

f

hn mts-
l
!
l

}%jf,ﬁ;f thoéeﬁmthnofﬁ,
p |

: tmm(muamtm mmmmm
m drect restitution, on fts own bebalf, for, Antor alia, certain $deh~
tified mld han with m United States mumy Aathm'&%m in Cexmany.

m laMer md\nmﬂ thess clajns to m maaim

| mm@mmofmmmtmme‘ mmmw
ﬁmtmwmwmmm% MQMGWMM

to the United atuea mnw Authoritien. | o
The mm wote to the MM tam m:umy Amtm Y]

"The Maam "abu‘wos howgver, that the. four emmm question,
Bo. 1703, 1708, 170§ an?ﬁ 1704 sxe fcations for dUreot regtitotion
mm w the W mu&wy sion’in Berlin to the m&w
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Secretary General -

- Tripartite Commssmn for the

- Restitution of Monetary Gold.
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ma Hm S. Fom

srmam : Gladn for mmmm Gold,

’ ¥r, Enooch muhiuﬁaan, who gave his addma 9. v,
(?elephom OFera 5448, called to see me today, in Mﬁoaym .
Gold Commissioner, with a letter of intreduation fm '’ Seninto! .'ﬁmnna ‘R: Undorw
wood of Kentucky, sopy of which is attached to this Wm’m w. Lnuhinim
mlainad%hataqmnﬁtyat*amutlllzwztme

dui "“‘t.ba war, He megedtha Tt . this

been sumwm to._the 'i‘riwnta Gold Commission and-that’ mry, 1959 (be
thought either the 23rd or 28th of January), a letter had been addressed to .
the |alatmant Gwament thﬂ.mﬂ whiah bad mmm the ulain on ‘behalf

msloutaua the mefmoo of tlw %maoiaa Ho
pmm:wmte be taken, He sald that the owne:
the claim to the Commission ‘or to submit 1t to th
thmngh diplomstio. chanmels and that if nefther eourse;
wag proposed to take the case to the Internation
quired what I vw!dreeemﬂ, - o

| I to)d him, in mbstanee, that as e mur g,t“
momond anything --. that obviously I 134 not . a elaimant
80 M 85 I vas aoting in the capacity ef-a’ Membe 6 Commis !
mduy agreed, but mtimxad to prese for scme- s z ome ‘digoussion
enmodintho aouraeofwhich!toldhimthutmf“
basis of vhat he told me, the Commission®s wa&tign w
wéwmttwemqgedtehawhminsamam 1
me shown definitely to be: ‘privatelywcwned m !
tence and the Jurisdieunn of tho Conmission, I.
not say what would happen if he vere to eubmit, a al,m % the
directly through diplomatia chetinels or amm“, nut cer
-Jeotion to hie so doing, e&therdinouynr
&owmmt if he or his assooiates wished to do mg
. tut' I coptdmued to mainta&q the position dnaart

~ While ¥y vas here, a smﬂhmamde ot‘fmy Dalegation’ £1.
anything at all relating to such a clain as that de mwby )
that my files may be defestive in this respest. Iniany case, the
- dorded as & matter of ufomuan 4n' the evenmt that 'the
vay, come to the ﬁmﬁon af t!aa Gamiam g
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refer t . K
re er 0 August 2.1951 :

A abindoe

Peraonal SEGRET

Dear. Homer:
i I should like to refer once.more to your: despatch No. 271,
July 5, by which you tra.nsmitted three. tables: ‘relatingsto provi-

sional decisions of ‘the|Tripartite .Gold ‘Commi:ssionzanditheste
of the resoluti n. ,extractedmfroms the draft minutes:of ~the<“el.9th
Meet.ing of the Comission regarding .an. interim distribution to
Yugoslavia, Czechoslovakla -and France LA(:Ln the ‘name of Belgium),
Ian referring also to- the first. paragraph of: your letter«ﬁ of

July 6 on t.he same t.opic.

LU

~

f.( L SREN dael

B A R
I think it is necessar'y to 1give you, for your personal informa.—-'
tion and preparation ofi-an appropriate attitude .in-the. Commission, -
s_ ‘ ‘a.dvance notificat:t.on of the. Departmant's present - thinking - '
an an outline of official instructions which you will probably
get in accordanca ‘with, the Deparbment.'s position as itsis shaping -
up with' respect to the Czechoslovak:.an share in the: gold pool.

'I'he sunnnary of the Depairtment's present thinking ds:,

(1) There, should be no.more, interim distributionf before
the final ist ribution.« As y@u are. aware, we, have -always: felt
tha’t an in er‘im distribution 80, hortl’ .before\ ma.ka.ng the: final
decisions and final d:x.stributiq_ f,,gulda; only: dela.y the latter one..
and impoae unnecessary risks on_ the United States Government which -
prefers to have distrlbution only aft.er re\fiew and approval of the -

Com:Lssion' -

Mr, Homer 3, Fox, Esquire,
United States Comissioner,
Tripartite Commission for the
Restitution of Monetary Gold,
American Embassy,
Brussels, .

SECRET
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Commission's final dec131ons. These will be the official reasons
which the Department wnll advise you to give in the TGC Meetings

when requesting you to object to 1nterim.dlstr1but1on at-this late
moment, It is true,. 1n conversations with Wingate and representa-
tives of the British and French Embassies at the occasion of!the
conference on the. Albanlan casey I promised that the Department-

would reconsider: its position regarding another interim distribution,
I did not, howaver, assume that the proposed interim.distribution
would include a delivery of a re}@;évely largé .amount of gold to
Czechoslovakla, nor could anyone/see -at that oime the ‘rapid deter-
ioration of .our- relatlons with' Czechoslovakia, ~These latter reasons, -
namely the Czechoslevakian implications of the ‘proposed interim
distribution are the ones which, in conjunction with the former,

are compelling the Departmsnt to return to the original p051tion -
namely, to be opposed to the interim dlstrlbutlon as suggested in -the
abovée cited- resolution ‘of the Commission. The Czechoslovakian implie
cations are, ‘of course, not to be made part of ‘the record of tHe
Commission or even mentloned to the British or ‘French Commissioners.
The Department regrets of course that thoslsvia and France will have
to wait several more months to get their share, .particularly in the
cassé of Yugoslavia it |would be in line with ths general Department's
policy to-let the Yugoslavians have their gold as soon a$ possible,
However, weighing the|advantages of an early partlal delivery to
France and Yugoslavia against the dlsadvantage of any delivery to
Czechoslovakia or even of having our hand forced prematurely by for-
mal objection to delivery to Czechoslovakia,- 1t was felt that the
disadvantages are by far outweighing the advantages. It might be

of interest to you in|your other capacities that the French are
explaining their reqpest for interim dellvery by stressing the
deterioration of thslr gold and foreignm exchange position in connection
with NATO sxpendltures and disappointing Unlted States assistance in
this respect, The Yugoslav1a Ambassddor ‘and two Counselors of the
French Embassy have put in appearances here 1n the Department and we
have explained to tnem,that for technical reasons the Department is not
favorable to an 1nter1m distribution at this stage and that they must
be patient to await the final distribution, As consolation I pointed
to the unexpected increase in their final share they can look forward
to. ‘

(2) wWith
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‘ : (2) With respect to the final decisicn- 31 theCzechéslovakian o

share, the Departmentldces not want to :m:ﬁ'luence the decision of

the Commission a# to the amount, However, op:.m.on is well shaping
‘up in the Department that there should be no del:wery to Czechos~
lovakia result:mg from the final decision on theu' claim and that
the Departmeti ] have to give you official; :mstructlons to oppose
any such delivery, By that time, the Department will also have
mapped plans of what to do with ('Jzechosﬁl‘ova.‘kclax is share and how to

' go, about it after discussions with and poss:.bly concurrence of the
British and French Governments, I am working: on a positien paper
in this res;‘:et:‘ﬁ which|is of.course,to. be. cleared in- several diVZL—
s:a.ons oi‘ the Departm nt;

m A
o.that, :

g\‘l S G

dﬁ_be de ps:ﬁoed a’o ‘the Federa.l Reserve of New York as
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Ithinkit ismmearngiwm fnrymr‘ .
tion ard pmpmt.ion pof an apprapriata a%t&tade in 'che cmem,
V5| present: thi

2

some advanco ‘notification of the

~ Au:

I

i
i
|
i
|
|

ur despatoh Bim 271,

ralatm@ t.o prmi-

’Immﬁﬁingmwtmammﬁmmmef

and en gutlilis of official instructions which|yon will probably

-get 4in accordanae with ‘the Department*s position as it is shaping

up with respect tottm Czechoslovakian shaye in the m;ml
mmwdman?mmm'ammwm: '

(1) There should be no more interim
the final Mﬁmm.,
that an mm &mmmx 8o a!;m.’f.y fore
declstons and final aamxmm, 1)1
amxmpummmeummkam. 3
~ prefers to have distritution only. after revi

rimidistritution before
As you are. awm._wq have a&mys mz

. i Comzission's
T
fi
Mr. Homer S. Fox, Bsquire, X f
United States Cmisa&mar, e
Tripartite Commission for the
Boat&tut&m of Monstary Gold,
American Dubassy, ‘
. Brussels,

|
|

. and appmval cf t.he

gonal” M&ma-
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& naider iﬁn pumtsﬂ.m mgammg
I did mt., however,, assume. that the
would include & delivery of a relative A
_Gmmwm&a.wemmm hat time ¢ pid 4
3oration of our reletions with Cueohoslovaida, l"ﬂmw xamx- reasons,
namely the 6mhnalwaldan mum&om cf the mm interim
dxstr&m&on are ths enas which, in cenjunoti ,4.;-&*.& the fmr,

abwe e.ttad rﬁa&uﬁﬁmx af t&m Gmaam. he |
caﬁimm wnme, mmmm: ;

The: Bepnmm mgwbsla& c:ma t.haﬁ : - widd

to wait amra& nore mmh‘&‘w ‘get their ahm, pm&otﬁm-ly 4n the
cage of Yogoplavia &t wwld be in line with thel general Eepar&memﬂs
poliey to let the Tugoslavians have their gold as soon &g possible,
However, weighing the advanha.gos of an early partial delivery to

France and Yuge 73 Wﬁt the disadvantage. of any delivery to
Caschoslovekia or wen;of having our hend foraad] prematurely by for-
mal objection to delivery to Osschoslovaiia, it was felt that the
disadvantages are by far outweighing the advamgg%. It night be

| of interest to you in your other capacities tmt’l the French are
explaining theiy raqmst for interim delivery hy s&mwing the
detericration of their gold and foreign,exchange position in connection
with NATO expenditures f and disappointing tin.itea 8 sesistence in
this respect., The mg@slavﬂ.a imbassedor and tm G’ selors of the
m&mwmmmammmshmmhm ﬁepaﬁ.mmtmdm
have dai tethamﬁxatwa&icalmthB artment ia not.
fmabh to an iateﬁ.m distribution at this at&ga ard that they mst

.| be patient to await t&w final distribution. 4s/oonsolstion I pointed
to the unexpected increass in thelr £inal share. tmy can. look fmrd

| G0 : {1

L - (2) wWith
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Grtel Belwerres

ALLOCATIONS AND DELIVERIES DURING THE PERIOD FROM 1at JANUARY to 31st DECEMBER, 1948

in TROY OUNCES

ke o Cumol o Ed e
. SIAWDYY WNOILYN BN 1v Q30AG0H5aY

= :Apstria FPrance Greece Italy.-- i;»""I-Iolland A Czechoslovakia Yugoslavia
ALLOBATIONE = - B
152,643,714 463,661,343 1,216,32 122,343,804 985,298,253 195,288,635 6,919,813 _—
214,221,418 895,790,459 17,361 269,841,177 ! .
689,296,251 - 163,661,343 § §
190,784,757 | - 269,841,177 | lo &
1,276,946,140 463,664,343 1,216,324 ©,284,628,743 985,315,614 195,288,635 276,760,990 ; “_;—,”‘[ a8
ERET S e oo e R A e S i O TR T I et s =;..'==='—"======= SmmmmnEm TR o e e o e e T bttt bttt el e rer ’ ng':):Q»!.. v.g...,
B == m=ssss=ss =EsoEss RS === SR
o 2
A 1o 238
DELIVERIES | :N
-3 [4la]
152,630,007 463,661,343 195,283.854 o
'16th Jan, 25th June 3rd May : : V
24,221 408 -
19th March | P>
, | N . iz P
T - T T o ‘330’8626153_ )"“ T mrmm T T - T '*2695710'696‘_ T T T R T T — T ) “‘Xb ’I) '“(\f'?”"
'— —== — 35—8;’5"3-1*“99-@*)_* S 23 July .. .o s e T ——— e e e
23rd Jul ‘ o =
3 v 14,917 494y 276,760,751 g 6\{_} o
’ 2 Sept. 2 Septp - v oy 2
190,7&'4-6716 . ~ » " _;:"
—_— _ ; - v
.2 1,276,932.382 © 163,664,343 284,628,610 195,283,854 276,760,751 W
. ‘ ' 3
BT e o e e et ettt pttt et 33 — T T e T e s s o S e e e
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The Commission
o-!f all recipient countrie

-percentage of these two types of gold in the totel

The quantities

Gold coin

l}.iready delivered or
‘et aside at Frankfurt

Belng trens ferred from

Frankfurt to Londan
(aporoximately)

1

PROFPOKT ION OF GOLD BiRS ;ﬂ\lD COINS I_N .Lrﬂb

available for the Fool, c

3

VARIOU»D au&R 55 TO BE

DLLIWRED 10 RECIPIENJ.‘ Q:OUNERIE}S

i

g

- T . e T e T e 0 g ]

has considered the possib:
s gold bars and coin in t

e e—— o

of gold which have, up to

onsist of the following 3

I

K

il

Lli’ﬁy of including in the shares
1¢ same proportion, based on the
Pool to be distributed.

the present time, been mede

Kgf

ALBANIA - As no

e.g. ‘Total & 1

allocation has yet been made to th’
‘at the next dellverv, 38 % of its share ir

‘ ' ]
Kgf " Gold|Bars
o Already dLﬂiverecfi ot g
62,607 set aside at Frankfurt 67,816
Bala’nce rl{c?t yet allocated
;, ' end A;torbe“ transferred from
| 5,000 v Frankf‘urt”ito London (ap_prox) 49,25
. : Aquad.y dﬁlivered- in ®wYork 41,710
 hvailablelin New York 5,601
Already délivered, in London »
' (Rurmn.'an' gold) C AL 422
o , '
Availableljin London . '
(Rumanian gold) 3,562
Bemo : dé%leered mLondon 3,740
(B T. S.?Gold} .
[
& i
16,607 | 190, 105-
, il

Total : 306, ,712 Kgf
Jincluding 38 e
and 62 /c in bars.

in coins

In order to make the total qua::\tlty of‘ coin and. bars delivered to each

I

of the recipient cotmtr:.esl, corresypond to this propor’clon, the next delivery orders

of‘ the Commission should be issued for ’che f ollom;’g amounts :

s country, it should receive,

1 coin !

i

121:4517 = Coin 126, 1516 - Bars : (95,3001

AUSTRIA - The total alloce»tlons made to ‘\,ustrla ame
: After the next del:.very, its total sharel
38 % in coin, e.{g. : 15,092,6387 and 62 ‘7u in bars, e.g. : 2,624,8316.
Austria having é.lready received, in New Yorlg, bars reens
and being entltlea in its share set as:Lde in Frankfurt, to coins to the
‘ 10,290,9662, and bar's to the amowt eé"l'l 9 148, 5468,
‘the next delivery order issued by the Cor

delivery of the

a.niount of ou.onlioot

Efollow:mg quemtn.tles ool

unt to 39,717.4703 Kgf.
{sbould be mede up as follows :

12,34.3.86872

mission should prov1de for the

. ‘Total 5!952*"07m COlI’“" 25801 6725 .‘ - ,k - ‘:

Bars‘:

1,132,3976.

206571
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France has alréady received
! .

FRANCE, -

!

107 OOZQOOQSIKgf

The next dellverles to be made to Franc
to Belgium ana.Luxemburg, will have to consist of
ﬂn order to raise to 38 ¥
allocated to Frence, The exact apnortlonment coul
next dellveny is known.

- on account of allocations to Belgium e

92,580.4273 iKgf.' of. which 36, 38%87@

- on account o? the allocstion to. ItaLy?f

Ji
i

' er\%r? ?‘,\\3("\& e
| (Teo .
e | 3 _

nd Luxemburg :

DS Bt e

14,421,5752] Kgf, of vhich _mil . in coin & 14,421,5752 in bars. '
© o 36,381.8712 = 34 % ' 70,620,1285 = 66 %.

e by way of additienal allocations
la substantial proportion of coin,

s the percentage of coin w1th1n the total amount to be
i qnly be made when the amount of the

‘= As no allocatlon has et been made to thls country, 38 » , of 1ts share in

use,

GREECE e
‘ the next ellocation should con81st of c%ln Cale
Total 57,031,9 - Com" 14°;761 - ?Bars : 23, 4‘558.’
! e
ilALX - As this countr% has not yet recelved an# allocation for its own

Total ,38849445 Coin 1753 187 7986-

38 of its share in the next allocatlon

will -have to consist. of coin,

Bars : 5,201.1455.

i

I
|
NETEERLANDS - The total allocatlon made to the Netherlands amounts to 66,53607?9?.

After the next dellvery, its total shar

atie should be composed as follows 3

y 3l o=
38 % in 001n,e.o. 25,283.9763 and 623% in bars,e.g. : 41,252.803k.
&n all .

“coin to the &momt of i4,104. 1342 and 'bars to the amant of’ 2‘1,786 4398,

~'The next order of delivery of the Comm1351on should’ therefore ‘provide

|

' I "~ The Netherlands hove already received
l
J

-

Totel : 30,646,2057+Coin s 11 179 81,24

- for the allocatlon of" the following quzntltlés :

1 19,466,3636.

. Bars

CZECHOSLOVAKIA - This cguntry hes, as yet, recelz
] 6 074.156#.ch5 . il

1 , Vurtner allocatlons which may be made

:

ed only bars in New*York"

,o this country will have’ to contain

a nlch proportion of coin. Thus would it be ﬂ@&Slble Wwithout waking an exception in

41ts favour, to satisty 1ts reguest to receive coi
delonged to the National Bank of Czechoslovakia.

i
'-_on'accountzof its own claims, .and

- firom the cold set a81&e in 1ts favou
Ttely, * o

E

should COHSlbt of 58 % in coin and 62

. ' '

FOLaND

% of bars.
|

f .
i .

and, 62

i

» -

r out of the allocations mede to

in 1dent1fled in FrankLurt eg having

3

|YUGODLAVI&A£ th1s>country has not yet rece;ve& ahy allocation, future deliveries

% in bars.

- Any allocatlon which may be made . to Poland should consist of 38 % of coin

o.b-.«/ona-,,o

- 208572

were in coin & 56, 198 553’ in bars,:
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INLY - Total : 8,380.0M2 - comé : 3,

NE"TEPLA.NDS Total 30 6116 2057 = Coin : 41,«

- delivery barsremaining in Frankfurt,

FOSSIBILITY, ¥ROM 4 PRACTICAL POINT O”=VIEW,‘OFVMAKING-

N 5

. i
FURTHER DELIVERTIES AJCORDINGTTOLTHE"

PROFORTION IATD DOWN i

(Assuming that deliveries are to!be QE}ried out by the
- Bank of England) 2l | ~

3
'
b

S 2 T T T o T T g e 1 e T
2 il
o i

87 7988 = Bars 2 5,201,1455
This order, ?hlcn is the first one. th% GonmlSSlon will have to issue, -
could be based on these amounts only if the BanF of England is able to deliver
immediately in bars part of the gold received from.the Bank for International
- Settlements (at least 1; 638 Kg,. é;

Otherwise, the na:nk of England Wlll cnly be able to deliver 3 562 Kg in
‘bars (the balance of the Rumsnian gold) andi the'dellvery order will have to fix
at L, 826 Kg the total to be recelved by Italy in coin.

In this 1atter eventuallty, it w1ll %ecomc necessary to deliver a high
proportion of bars in later:allocations to thls .country, in order to reesteblish
at 38 % the proportion| of coin within its total share,

| fill

ALBANTA - Totel : 1,120.4517 = Coin :  426.1516 - Bars :  695.3001
' AUSTRIA - Total : 5,934,0701 = Coin : 4, 801, 6725 - Bars : 1 132 59?6
GREECE‘ -~ Total : . 37.8319 - Coin : \ 14,f761 - BarS<:_ 25 4558

i
]

1

B! 8
A

7.095.3557 5,212,2002 - 1.,85_1,1555.

’ . : - i .
It will be possible to make these al%ccations as indicated above, only if
the Bank of Enﬂlend~is prepared to deliver. in bars : ‘

ived from the B._.*.; supposing’ :
to Italy, or L

= either th% remainder oP the L1c>l<1 rfé
1,638 Kg have alreaiy been dellver i

.

- pert only |of ths gold received f’rorrﬁ the B.I.5. (at least 1,851 K) 4
1f Italy has only received, 1n bars ‘the balance of the Rumanian gold., |

Pt

79 821 - Dars : 19,L66.35636
oo

The Comm1351on will be able to issue a dellvery order to the Bank of
England for 19 tons of gold bars only wfter ﬁhe transfer and re—mel ing of the bad-

ﬁ LS (T e R e 3 “‘:_.‘1 .

Iif, in ordeér to avoid too long a éelay, the Commission decided only to
deliver coin to the uévernment of the Netherlands, the proportion of coin received by
thig country would, a% result of this. qellvery, amount to over 67 % Since the
Netherlands are not to receive any fu*ther allocatlons,apaﬁ:from any allocations which
might result from an increase in the Pool) it would seem impossible to reduce this
proportion to 38 i Fdrtnermore, the C uomm1331o%‘would not have enough coin at its

disposal to fulfill the shares in coin of’ thar?thOL alsaiment countries,

ooo-n\,/ovono
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/ o ' APFORTTONMENT OF THE VARTQUS TYPES O GOI_NS CATTHIN HE GOLD COTN SHARES
& The Comnission will not be able to decide x hon tne exact proportion in

WhicTh the final shares will contain coins of each;azf’xerent type wntil the complete
‘ n.nventory of the coins sent|to London has beendrawr ' }up. It seems however that, in

o*‘c’ier to facilitate later adjustsments, the Commissilon. should ‘request the Bank of
hngland to carry out the next deliveries in.coin accggrdlnn to the measures al**eady '
adopted by the Frankfurt Aluthorities last I\ovember.!f ‘ L :

At that. tlme the quantlt'*es of gold coin delivered to Francé and the
I\‘etherlands and set as:Lde f‘ox Italy and Austrla had,|lin all, been made up in the

"f’ollowmg manner, the- proportlcns ‘being practically it "he same for each reecipient.
country : : C : .o .
iusirisn crowns . £  Latin Union RM’ Dutch Florins - ﬁ' Total
5,372 Kgf 6,935 §14,348 8,72 TUE S 7,116 62,606
' S 27 '100 """"

Approx :.9 %, 12 4 k 23 & - 11{ 15

If the gquantities !alreﬂ.ay delivered at Fran,«:f‘urt ares Geduoted from tqose
1n6:cated for each type of coin in the Howard Report-f, the conclusion would be that
the |remaining coin transferred to'London consist. of jthe following : '

Austrian Crowns £ Latin Union RM Duteh Flé.iinsg“()ther types of coins Total
. Approx : 2,200 3,100 6,400 ,700 . 5,700”«‘ 8,900 - 35,000 54,000

o The next delivery gard‘erAs to be issued by thé Cormission in favour of Albenia R
s~ Austria, Greece, Italy and ;the Fetherlands will hgve]to provide for the delivery of .
‘ 19,610 Eg of coin, if they are to be established .on ithe basis of %the proposals made

in the first part of this note.

The Conmission 001,10 therefore ask the Bank of England in meeting these
o orders, not to deliver any co:Lns other than tho.ae.bei*on ging to the 6 types already
{ used at Frankfurt and te ellocate these coins, withill each del:.very, according to
the]oroportlons already adopted : 9% in Aqstrlan Crim/ns, 12 ;5 in Pounds, 23 ;v in
Latln Union coins, 14 % in Relchmarks, ‘15 b oin Dutch‘l"lorlns and 27 % in dollars,
It would thus 6e11ver “in all : ’ l‘: o

. Austrian Crowns § ‘Latin Union ' , jm_xl Dutéh Florins ' g " Total .
1,765 2,353 k5100 2,745 . T 2,92 5,295 19,610

‘These quantities do not exceed, for any tyy‘a of coin,‘ the ‘quantities which-
should ‘be ava 1lable in Lonzion. i t :

. |° The instructions to be glven to the Bank of.EnSland on thls subgect shoull
“however be sufficiently elalsta.c not to hamper the Ba_ﬁr of Entfla.né‘, should the
inventory operatlons not be sufficiently advanoea tc -enable’ it to follow them;

, l‘breover, these 1nstruct10ns will have . to b_‘:*: comoleted by a note from

the |Commission asking the Bank of England not to delliver coin conteined in:bags
belonging to the National Bank of Bohemia and Horavis. These coins are to be set
as;de with a view to moking a special delivery to th’» Czech Government wheqever such
an allocatlon is decided up‘on. ’

'
|

. ‘ - M, HIRIGOYEN,
, 1948, ‘ K S ; ; 3 ‘ Deputy Adviser

)
&
e

28th
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Alth February, 1948

DISTRIBUTION

Second Seriesj 4of Allocationge

Share =
4-80087% of
”VAIIB CLAIM

Net share after
deduction of
contingency
_reserve 5%

' ie'be delivered
in NEW YORKE -

AUSTRIA
| GZECHOSLOVAKIA

2,047, 2430

16,628,054
13,296.4185

32,341.7169

6,393.8488

1,162,579
7599509330

15,552.1614

Ket
1,'10.4;260_6‘ |
7559601363
6,07het564

A, TThe 5533

451044 2606
7559641363

6,07k 564

U, T70e 5533

bocesd FINS] T unesmnge 0ot on — s o B p—
e (e e S— o—— T e oev— TR T A_,_..m..:~.v P———— TR R T T T == e ey —_ e T e

Fine trgy omwea

55,502. 797
2k, 221,418

195,288,635

475,042,850

RNV

M. HIRIGOYEN -

Seoretary of the Gommisaione |

o
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atober 28th, 1947s

(co Mr, Alex Bs Daspit, Sir Desmond Mortom, Monsisur J. mﬂff)

i

,‘l
- Hr. smm telephoned from rmnkm this afternoon
to convay ‘the f@ll@wing information 1 I ‘

A. The Foreign Emlmagn Bopmaitm:y, on m« basis of the

_ ' Howard worksheets; has N ,fallmdm funbers
of bars. to make up the lots anmmtw in the prwlﬂm:h-
nary MWLWMM : i

i

" Good dslivery bars | wm,

. mam Mint bars

i
i
|
\
|
\

'J'V ~"
.l A0
[ .

' ‘ ' E
\
|
\
|
|

| ory bara | || 149
,Prumian mm bars L \ &56

Cpotal | 1255

fustris

A1l good delivery bars | 953
ARl

Prussian Mint bars || 164
| W Tﬂm ] sems

Iy

Hote ¢t This leaves anly about 8&. or 35 ga ivery bers at Frankfurte
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6th October, 1947

IEIERIINATION OF SHARGS 10 HE DISTRIBUTED 10 EAGH COUNIRY

“
[ ;
- o o, . ey

GOLD AVATIABIE ‘veso. Frankfurt L0 Je. 233,000 =887 1oL
— - " New York Federal Reserve Bank .o.’' 51,600 = 18.13% T
o I 2&"’600 ) "

o

| TOTAL CLAIMS Valid and Possibly Valid = 591,840.5380.

213 M

PERCENTAGE - 48.087%

4

,,,,, - Net share after ”defiud;:,; _..To be delivered , _ To be delivered

206582

Y
}

N

]

)

{

| | ‘;:‘,

SRS A _sham*:-z{.a.és-{y{ —_tion of Gontingency | in New York = e fux
Valid Claim | of Valid Claim | Reserve of 5% » 83 | 81.87%

35,561e4739 | 33,783.4002 | 6,12.9305

,.
T
i

.,

(e

it

!

RG oY ©ent

VA RA
____w%f;w

- wsTRIA 3 730952‘3653

C-BEIGIUM |7 198,433.8417 95,420.8815 90,6494857h | 16,434eB155 - 2154

8,329.8982 |  4,005.5981 38055182 ¢ | eBgusokz | 3,050

1,929.4999

oy
w‘v H
'E ‘
M

-...-“m._"- e :
N Seny
' ’ o

42237040 | meestes | 4sTet6

30

2,031.0525

Y.

i

Ol

ow
3158

78,565.0000 31,719.5516 35,890,570 | 6506.9611 | 29,38306129

174,798.5576 . 1665058.6297 - 30,1064296 135,952 2001

The amount of gold distributed represents: 166,058.6297 .- '5‘8{3 457 i-_,ffthféi available R
s | 284,600 S . o

8%

ﬁ?]?‘ S0 YRYN T
BIBLLL |

034

§

| e s g

I ‘:_j;if:‘i‘g}i}if_ﬁ‘:t”7;_tr:gu T Rbnm ke T T e o M e e em D

'= 22.92% of fotel élaims Velid and Possibly Valid

The amount of gold distributed represents: . 166,058,6297

+ 591,840.5380 i
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: ;‘ : o ? !
TO : Mr, Alex B, DaSpit ‘ October 22, 1947.
| ! 2 : B .
FROM i Edward W. G'Flaherty

o 1 iL
SUBJECT: ”Enumeratlon and Inscription of 001n37 in Receipt to be
leen to the Gomm1531on. ¢ 8

ThlS refers to the suggestlon in paragraph}z of Cable No. 1435 of
October '8 from the Department that tbe receipt should contain an "enumera-
tion and inscription' of the coins delivered.

lv.'
N
h

It is recognlzed that such procedure is the 1dea1 way 1o -operate under

propitious circumstances. ' However, on the expert advise of Messrs Gargam

and Porte of the Bank of France and Mr. Schiercke, of the U.S. Treasury it

is emphasized that it would be utterly impracticable tc attempt to comply

w%th this suggestion in the preliminary distribution. The following rea-

sons were confirmed by Mr. Schiercke to me this mornlng

: I "

- 1. The Howard Group aid ndt undertaké to count the coins at .
Frankfurt in 1945. |

2. The. Relchsbank tags had been lost from 80% of the coin bags
so that even if some of them had descrlbed the number of
b coing in the relevant bag they are not new available,
, ! [ :
3. Frankfurt has neither the space, personnel or security safe-
guards to undertake such an operation.

4e As to the "inacrlptlon" Schiercke 1nforms that some of tke
bags contaxn mixed coins but the majorlty are sorted accord-
ing to type. For example, a bag contalning U.S, dollar
gold pieces:is simply marked "7,8. Dollars! but these need
not bs all of the same denomlnation. He is satisfied that
there is a Sufficient quantity of coins separated by general
types, v. g.: Pollars, Soverigns, ?rancs, ete., to meet the
requirementé of the first distribution at least. :

5, In general, 'Schiercke stated that if the suggestion of the
Department were to be followed the coins. would have to be
moved to a rellable ¢entral bank for sorting and ccunting.
He said that it would be 1mpossible to do the job at.
Frankfurt -+~ unless the distribution were to be delayed a
year or tuof

|
i

|
|

EWO'Flaherty:Sct
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| 10 : Mr. Russell HQ Dorr

FRCM - ¢ Edward W. O‘Flaherty

CFFICE MEMCRANDUM

i

J

October 8, 1947.

SUBJECT: Equipment at Frankfurt for hxgical’Agg bly ggg Shipment
‘ of Gold &haxga

ZXfficL

.This morning I pu£ in a call for Sem Roée at Berlin, but somehow

was connected with the Foreign Exchange Deposztory at Frankfurt

With-

out disclosing any information as to the decisions of the Commission I
asked a number of questions about the equipment available at Frankfurt
for aasemblflng and packing the gold to be distributed in the preliminary

allocation. The following informetion was developed:

1. The Commission can rely upon the weight of bars as recorded
There was virtually no difference
between the weights as determined by the Houard Committee and those

in the Howard Gommittee work sheets.

recorded in the Reichsbank records,

2. The Dep051tory can obtain the serviées of a former employee

i

of the German Office of Weights and Measures iwho is experienced in the

weighing of gold, This man was used by the Depository in the weighing
cf the Hungarian gold which was returned from Frankfurt to Hungary ...
However, if the Commlsslon desires, the Benk of France will be very

happy to loan to the Comm1551on personnel experlenced in this work

for the purpose of welghznn all of the shares.

3. The Relchsbank at Frankfurt has about eleven hundred boxes
with a capacity of approximately fifteen bars each.
practical viewpoint, not more than eight bars should be packed in a

However, from a

box. Consequently there are enough boxes to provide for the shipment

of all of the bars to be distributed in the preliminary allocation,

However, if, as I hopeL the balance of the gold can be moved to a
central bank there are not quite enough boxes to carry all of the

bar gold. Mr. Gabell of the Frankfurt Dep051tory informed me there

is no possibility of obtalnlng boxes or kegs in Germany,

'4. Metal strips for binding the boxes of gold can be obtained in
Germany. The joints of such strips should be sealed with wax and .
Frankfurt has none, I think that the Commission should see to it that
a supply is obtained. . Whether the Commission degires to adopt a’

special seal to be used for this purpose is & mincr matter which is
|

merely drawn to your attentlon.

5. Sawdust, uhich is essentisl to the safe shipment of bar gold,

is a critical item in Germany and the Reichsbank has none.

I recommend

that the Commission request the Bank of France to. procure and ship to

Frankfurt, on a reimburseable basis, sufflclent supply of sawdust to
meet the requirements of the envisaged operations.

N
H

)
!
)
1

{
%
|
i
t
|
|
|
i
i

6. Fr&nkf\ll‘t XN ]
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6, Frankfurt has:about forty—five ‘hundred small (capacity
approximately 1,000 pieces) coin bags in addition to those presently
containing the com. However, the smell bags must be placed in either
boxes or large bargs, Frankfurt has no large bags btut the Bank of
France, for example, would most likely be glad to send an adequate
supply along for its own consignment with 1’os representative to
Frenkfurt, I believe that a similar arrangement could easily be
worked out informally with the Netherlands Bank and the Austrian
National Bank. ; |
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Mr. Allm Sprou}, : ek
Pmaidmt, o P
Fadaral Ream ‘Benls, -

|

|

, o
; |
!

t

Dear Mr Sproul,

The Tripartite Ommni.aai.m for the. Reat&tuti.an ot‘

Gold wishes to thenk the Federal Reserve Benk for having made -
to it the services of Edward W. O!'Flaherty who acted as the Ca
Special Adviser during the period May 1947 = Fe‘m'uary 191;8. The {
is partioularly grateful for the kindness of the Federal Reserve ‘Bank

, m twice agreeing to its request for an extension of the loan of mr 0! Flaherty' s
sorvioes beyond the aix-mth period wigman.y eentmnpmtad. Lo

M O'Flaherty made a substantial oantributien to the Gowdaaim'
works A8 the Commizsion's only specisl sdviser in residence in Bruasels,
he had to sssume & large psrt of the burden of preliminary snalysis of
cled.ms, and to acocept responsibility for aaviaing the Commission on &
mat nunber of technical questions, Thdse tasks be performed with
ability, sound Judgemnt, and industry, and to the entire aatmfactim
of the comam.

- Tlm Oommissim considers that it m very fortunate to have had
the services of Mr O'Flaherty during the most emeting perdiod of its
m, and wishes- to express agein its appreciation to the B‘e&eral Resme
Bank for having made these servicea available tﬁ it. A

r qunavatmhonmn*tube,
', ' . S4r,

o

i - |
! !
U
r

. R Co :

. xM@mw of Cmisb?mer g%;r t%e Gwmmt Dep&:y 88 ugfar et‘
' t of the  of the United Kingdom of Great the Gwemmen'h of the

Unlted Statas of Amarica Britain and Northm Ireland Franah R@public

I N
’ . e
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‘15 a qnite mideretandahle attitude, It might. howevi
the timetadle. He alse wante in slight deviation £y
“ fteld me. the ﬁrst dasr, to study and t.c» aign ; '

N Gonsequently, you uill receive from now on :ééporta
form of despatehes and telegrama addressed to' the De

. -|and. to agres om amrythingo Vhat we need. now mogt is
g poaitlon regarding the Soviet-blocked countries ulaims

| -regained its political and econcmic. independence. and:
.resemblence to wbat it 'was before it lost the gold,.,
‘¢cedure: could include the Albanian ‘case; ‘in’ tha flatta
,;view of the particular mtricacies involved, ‘as an al:
Commission might be able 4o coms out with a atatemen

ng:ruvtb ,; If??7 aep 12 N ng g‘rmx

Lm Gi’u QOM J-IQ

'P«;- .
i
H

i

SNFDEIIL L g

@rville J . Mcbimid " Chief, :
Mcmetary Affairg Staff,
Dapar‘bmm‘b of State, . =
' Wasldngton 25, D. C._

8, Durﬁng kt'.he conver‘sation I tcmk the eppcr» umity ‘ho describog
eparment‘s procedure in handling the Gold Lot :

-Be uanta, howver, to be educmtad 8 nttle_m :
hiatary of the Gomiasion's activities and abou

a feeling and' I am hopeful we will sasily be able. to.

right solution wbich vould ocmpromise the various
realism vith Justice and decemcy would be to mmsi @
olaims cn their merits as all the cthers in the past
actual transfer untd) such time as the partisular )

nt netion’ Ima
gequently ite
bably this pro- -
se, hovever,’ in
ative; the -

at: the claim
wag. to be admitted dut that the Cormission ma mable ;to' solve tho
quwt.ion tc whom the adjuﬂmtim - ;

: \
| .

i ' f l . co .‘ e ]
*from the Department as to decisions and is bound 'by such ins*tructions.‘
|

.i
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* oussed with K14 end me & mumber of then pending issues, be persy
~ tation® ofithe definitdon. ! Upon his urgent ples, I reluctantly agreed,

mja‘eavmwgm RG ggﬂ deixr? .a‘\\’ﬁ.;\’i ‘-

mﬁB@QRWNW“”' \Aea - (TG0
L_oasey 134:0 4 pax t6
'mld geo i

| Genceming vhat 1 aalled in my last 1et‘ber “a new. cemplicaﬁcn” the
Dapar'ment will receive & despatch as soon 8s I have -an opportunity to
discuss this matter with Pox, and & copy made of ithe ‘memg eutmitted by

vvvvv

the French, What it amounts to is thiss The Belglans bad sulmitted e

'qaa:lm for 6,434 kilograms of gold taken from their "Banque d'Bmission

de B@lgique b,v the: Germans,  This clain ie the Belglans owm alnim

‘ f"beyond vhat they got refunded farom the French. ~This. claim was arigimlly
" dended. by the. comgaion o~ in'my opinion’ oerreetly == g8 not’ ﬂttﬁ.ng the

quoatiannéire finition of menetary gold. last summar, vhen Dagpit dis-

that inter slia this. claim should be admitSed by !”an ‘extensive interprw

' Hew, this Batter has backfired and the French are requesting & revigion e
of. gtha ‘ease ssying that the Belgian Government: had ‘& bit disterted tho

g;@"facts when ‘pleading their.case, This incident ehmea that the ml:s'
salyatien ‘dn handling the somiaaicn‘a ‘matters 1a aonaistmcy :md
"stieking to the '&ems ef the aeﬁnition. f o "

o 1 Yours sincerely,

i
+
I

S,
|
{

 Otto F, Flataher

e & st o it 5 o g . s o

O?fletghér Bt

| I 206588
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ﬁmerican Embasay,
' Brussels, Belgium,
December 29, 1952.

RESTRIGTED - INFORVAL

Colonel J., A. Watsom, i |
| Secretary Cemeral, - i
Tripartite Gommission for the |

" Restitution of Monetary Gold,
Bruasala, Belgium..' i

1

Dear Oolonel Watsons: 5-

Confirming our. telephone conversation of today, 1 am enclosing

a partial list of gold bars: allegad to ‘have been taken from Fringhian .
(so=-called Deutsch.gold cledm), as written ocut Ly a Mr, Sherer, -
German officer of Devisen Sehuts Kommsndo., This 1liat includes: only
those bars nhieh have some’ 1dentification eharacteristias other than

waight. _ y

You may wish to check thie liat against TGC recorde, it being
fnlly understood, of course, that any findings or resulte which you
might obtain would be without projudice to the final" Tripartite

position, Lo : !

ﬁYbura_sincerély,

} - Eomer S. Fox- '

3 United States commiasioner

o ~ Tripartite ‘Conmigsion for the

A Rastitution of Monetary Gold.
oo b 2 :

Pnoclosures |

"List as=desor1hed‘abQVe.

RESTRICTED

|
|
|
|
i
|
!
|
i

i
1
1
i : . |
1
)
|
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1, 22 camt, marking SH 425-9166 ke 6;75.
R M Qamt kﬂ 06800 ;
3o 18 carat kg 366} 1
4e 18 eara‘t, Xg 2677, !
5. 16/17 carat, kg 078, |
~ 6 Marking RV a@, kg 1. '
7. _ Marking RV 39, kg 12,
8-_ 'mr}fﬂng RV 38 k& lo i ,
"~ 9¢ 22 earat, mrxing 55868, kg 7.149.
10, Marking 147, kg 5. R
11, Marking 1188, kg 1. = -
12, = Marking 1189, kg 1, ' 5
- 13,  Marking 2261, kg 1.
1/“ . Marking 203421 kg 1. - ' T
15, Merking 10253, kz 1. . L o )
: 160 l&:‘king 5@13, kg lo : ) ) |’ '
) l’?; M&!‘iting 524; kg 10 : ’ ;
18, Marking 11812, kg 1. ;
19, . Marking 599, kg 1. |
20, Merking 16502, kg 1. i
A, Marking 1927, kg 1, |
2, Marking 42150, kg 0962, I
24, Merking R 14426, kg 12,652, ;
25, Marking R 47518, kg 13.982, !
274 mrking 3812, kg 12, 500, |
28, Merking 146, kg 5. |
29, Marking 150, kg 5. |
30, Marking 117, kg .849. |
31, Marking 36526 kg ,99’7.

32, Mﬂm 3933, kg 1. : V
33, - Merking 507, kg 1.002, L
340 Mﬁl‘kﬁﬂg 177, kg. .810. !
35, Marking 923, kg 1.005, o o
369‘ Marking 11, kg 05990 ! ‘ ! :

37, Mrking 81, kg 1.005:

|
i . -
| |
i

H

!
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|
P
K
|

mtehsr, Esquim, R , : l T
-8pecial Asslstent, !‘f" S S T G
Monetary Aff’aira staff, S o
o -Department of State, . - \
; o Vaah:lng@em 25, D.. c.,

, e \

' I am glad to leam fmm Jyour telegmm (]487 of April 1) that you aro
sending-some- additional material to support- tha pesition on the Salzbura
Gold. It is evident T.am ga?mg to. be under pretty ‘heavy presgure on this
and quite poasib.ly You may be as well through diplomatic cbamnels, ale
though I have Leard no’ suggestion of this yet. l ! ~have, files

‘minutes of the Paris Conference? - The French Commibsioner has. i
som extracts therefrom which tend to ‘support, in his view at lea
mntant&on that- the gold shonld be added to the pool. The extmcta are
frcm the meeting Monday &ftemoon, December '3, 19&5 of .the Committees of

: the Heeds of Delegation, & recommended proposal (whioh apparently was.

 the bage for Part III of the Faris Agreement)- submitted by the United -
' States Delegation mgarding monetary gold: found iGermm ‘and & record

- of some minor modifications to Document 34, - first extract containg
a}mfamnce to, inter-alia, a“atatement by Br.. Anmll suggesting that

T thare might bs three solutions to the pmblem of gold found in Germany.

Tha first would -consider this gold as war ‘booty; the second would divide

' this gold into two categories memely, a) gold looted in ths territory of
tbe eountries repreaen‘u'ed ‘at ‘the Conference and; b) gold looted in Austria,

. Italy and Hungary; the third would put inte a eingle pool all gold foumd in

+ ‘w,mt‘.ﬂ%mn%

‘Gemny and 1::# Austria as vell as that looted by Germasny and that. which vas

-removed into Germeny (ineluding the territory of Austria) and which came
fmm Italy and Bungury. “Dr: Angell, nceording to. the extract, thotight

__ tha third solntion wvag the most equitable. T aanum ‘they ean tnmom a.
: 1ot more quotationa to help support their case. i I_do not myself attach

t.oc much mporta:me to thia particnlar one lmt am trying to kmap you in-

e fDm@dc, : o

7 . ‘ '
Yours ainoar_GIYu '

R Honer S. Fox L A ST
- Grfted ‘States Commis P :
Tripartite comiaaion

Restitution of Monetar

 that
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10 Goloned tetamm |
- FROM 3 Fox . S

N :

g An a mtter of moorﬂ e ¢ mnﬁm telephom eanvmation wif.h '
you on Ootober 19 regarding & telephone inquiry from Mr, xmeﬂing, .

Financial otﬁm!atheameocf the Ameriean nmmm leney,
. Frepkfurt. MNr. Keyeerling had telephoned on that date to say that

__‘hehadmcoivedaropertfmmanom -raliableaoumtatho
etfwtthntthomwmaaota@mqmu ﬁ waaull@gaﬁ
"tobolmm,whiehmefthomtuaofmmw@ whiuhahanm
bodeximadtotheaomdanen. He raised certain questions es to =~ .
1thean£agmrdiusotmmmmk$agmamrtiftbnmmwm o
; mwaouvwmmg__gm orapoauihlamma" ﬁlw_
wap also reised. Mr. Keyee mgm ‘
wumsxwhinmndﬂw “partic peint.  Aft
. informal congultation with the Ghaim 1 infnmﬁ Mre Kmernag
by telephone on Fonday} October. 22, 'dmt “is«? compoéiﬁ.onofthegald
"'paolmamttarforthethmﬂmwmwa mcomum ‘

AT e L
e

~had no jurdediction in the matter mtil the o gold ims sotmally
 @Gelivered to it Yy the Comiseion (HICOM) in wrt, - Mr, Eeyserling
agreed uith thie pwiﬂon ana mm me” he. vould prog q{mzﬁingly. o
E
? il

3 |
] 1 206592
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1 3 en pentitn m um 8 mmcn trenendtting o
of they .wmmg rovistonal deo! aim to. aata or_yhat.

in mﬂ&mm vma tlm aw

, prfga : Az noted in the ecveris
~—4p. 4% and 4% should, thorefore,. atod
,..%. tgmtaw w&n be mmzm ‘Zm enable

nov, Jaoques. Ruef'f 2y grade

agoumo. hasn't mmoh; u'm Mthm-

Frante,. mmmm, ‘the Prench

have somp interest hmm, for what mmn Ig do /not ﬁnw. in pu
L further distritution, . |

. ]1Wﬁmpammﬂ@tbodmmutMMWMmem#
. viswe on some of tho ?a wifier doneideration and it gertainly would be
: ctmrbaﬁtamw!m mmsurcbaemmmmmm@t

-mmmamw

_‘;Mns thia

petris « galfbrs ms I m m ma this m m. 14
iy h > gmrem@w ap ¢he - s godd, Loy, gm t‘uw um:&n
« om Ty of 8 ﬁnaomtryaa eonsaquently
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I was submitting their request to .the Commission and would com-
municate further with the Bank in due course (see my INT-2656

;dated 3 November 1953 .

On 22 February 195&, the. French Commissioner addressed a .
1etter to the American Commissioner (sending, at the same time,
a GOpy to the Chairmen and to myself) drawing attention to the
fact| that his Government had not y¢t been selzed of the guestion
by your Govermment and expressing some doubts, for reasons which
he gave,: as to the advisability of putting these two small bars,
whicF are of Polish origin, into the pool.:

. At the 132nd Meeting’of the Commission, held on 3 May 195&,
you pere good enough to state that further considerstion was
being given in Washington to this matter, in consultation with

" the British and French Representatives and that there appeared

to be a possibility that the two small bars might be sént back
to the United States Military Authorities in Yermany for dis-
posal on another basis than that which had previously'been en-
visaged. 2 . ; _

Meanwhile, the Federal Beserve Bank of New York have,
naturally -enough, been wondering why they have not been sent
anyfinstructions. ; S

i

- I venture to suggest that the best course would, perhaps,
be: for the State Department to inform the Federal Heserve Bank
of New York (and, if possible, myself, as well, through you)
of the present position.

o If you agree with my suggestion, I should be much obliged
if you would kindly keep me informed of developments,

R - Yours sincerely, !
} i : ] i

: J. A, Watson A
‘ Secretary'General :

enc > '

JaW/as |
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April B, 1954,

Dear k&'. Wrights | i

1

. X refar to your letter of Febmary 25, 1954 conoerning ths two
geld 1ngots taken from a stateless person in Germany. The baekground

on this oase: is conteined in & letter from the 17th Finsnce Disbursing
Beotion, United Stetes Army, Germany to the Federal Reaserve Bank dated
Gotober 1, 19583 which you will find attached to the Embassy Brussels
despatch ’eo the Departmsnt No. 421 dated October g, 1953.

Iem trying to obtain additional information from the Department
of the Army, Washington, regerding the eiroumstences under which the
gold was teken from the individusl. I shell be glad to trensmit to
you my additional information thus obtained. However I am also going
‘to take up this matter with the Frenoh and British Embassles in |
washington, since. decisions on what gold goes into the pool are made by
tbe three Govermnants, according to the Paris Aocord end the Terms of
Ref’erence. Depending on tls outcome of the analysis of"the .oomplete
ba?kg;round of this cage, we might desm it preferable. to have: the twe
emall bars returned to the Army end hence to the statelsss person by -

acoording hm the status of & "meutral®™ (who oan keep his ®clean™ gold,
located ! in Germany). N

: I wish to use this opportunity to enclose anpother ocopy of the{
i memerandum on "Salsburg Gold" for your own files. "
: ' | : :

E« : s,tncerel_y yours, o :

t .
(- ;

te .
Enclosure. 5,

Qt'bo ¥P. Flotcher
'Speoial Assistent - ;
%netary Affeirs Staff

Mro Thnmae Ko Wright, -, |
. Mrst ‘Secretary, ‘
. American Embassy, L
= Brasaels, Belgiun. ‘

4

1

!
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TRIPARTITE COMMISSION .
FOR THE REsmxﬂvmlon OF MONETARY GOLB

|

SECRET o*SEGURI?Y ImFoRMATIQﬂ .

OFFI%IAL - INFORMAL I f

} _ American Embassy,
| | Brussels, Belgi ‘
b , o o , ,§ October 1953.

Otto F. Fletcher, Esqa,'

Special Agsistant,
 Monstary Affairs Staff, :
" - Department @f State :

. Waahington 25, D.vC. ﬂ

!

DeariOtte:

Reverting again to tha problem of distributien of any

gold which may be awarded by the Commission to the Government

of Czachoslovakia, I have to report that it is-becoming in-
<creasingly difficult to delay announcement: of the Commission's ~
adjudications without the United States becoming generally
charged with being responsible for the delay, This does not .
mean to say that the reason for the delay would become gensrally
known but that the responsibility for the delay would be placed
. on the Unlted States as dﬂstinat from on the other governments
urepresented on the Commission.

i

You .may have 3een some reports of the 1ast assembly
‘meeting of IARA. There had been considerable pressure from
some delegates for expedlting the scquisition and distribution
of remeining external assets and particularly with reference
to thesdistributicn of external assets accruing in Switzerland.
Actually, the meeting turned into something of a field day for
critici sm of the three ooaupying powers and particularlyf of the
Unitedvstates for the delaya both in accounting to the Assembly
and in actual censummation of negotiations and distribution of
these assets, There was even some resson to belleve that the
representatives of at least one of the other ocoupylng powers
.may"have taken some steps to direct this criticism towards the

i

United States. LoL .
There is now some evidence, which I cannot document, tha&
somewhat similar developments may be taking place in regard to
the delays in the report of the Commlssion and the distribution
of the ramaining gold, A

(.
N

‘

!

SECRET - SECURITY INFORMATION

|
'
1
|
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I would suggest - that |this. situation might usefully be
brought to the attention of the responsible political officers

r consideration in connection with

whatever further delays they may contemplate. I can, of course,
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. but 1t is increasingly dif
delaya laid at the door of

;
{
J
:
;
+
0
-
!
,
i
|
i
.
; i
: !
;
,
i
| :
| |
. 1
H !
' .
; -
{ }
i +
1 .
; i
i .
. i
) ;
|
|
i
H
i
a - k
i ;
! i
j i
. Y :
3 y
:
:
! .
| i
e w '
¥ (
.!
T !
{ H
¥ t
o . '
HSFox/rw . '
z :
o ;
i i
. :
1 M
: :
RN [ |
I i
1
'
{ 1
: i
y t
‘ :
; B
¥
i
3
i
:
1
;

Yours sincerely,

teps to delay the final proceedings
ficult to do this without having the
the United States. -

Homer S. Fox

: United States Commissioner
‘Tripartite Commission for the
Restitution of MOnetary Gold

SECRET - SECURITY INFORMATION
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