
",4 
j 

" 

...... 


. ; 
: 

I 
I 

. I' I. . ' .. 

\ 

, '! 

.. ;.~. :"': 
~ ,:, 

. ',"i 
I 

\ 
, " " 


, I 
" 


~,~ I: 206520 
I I 

., 
\ 

.! , ,,' \ .. ,, I , 
. . ~ ." 

. .... . ~ , :., " 
.. I 
':n: 
0' .. 

" --. 

t 

t, 



i

", " •• 1 
 . I 


2/.:•••• 

"'" . 
! 
I. 



RG- ~ 
\ I\(.l.~ ,: 

~' 

- 2 .. ' 


, 
I 	 . I' , "",

l '. \.':". . " .-, ' 
J\r.nnllmt to ,t.hct Qermaa' ...... reteJred .to-abcmt.,, ," 

220.,58683 k/IiI~'\:l~ ~d ........~~ IV J!1va~ i:#8G1iii1: to tile 
Ba~onal Baftk;,~f'.S~1a orpir0Jaue4 by the."~~';Bank'~ 
German Senic:iea which !wi a.eiNCll' t.rampri~te ~. " , ., I' '. -, '), .' '. , . , 
': Of ~ . ..atJ thecqaD1..u_ol,,~:J~i21ov10" ' 

loot_ 107.1Q82t kgal and. aftert_l1~~,~, O~2618S 'kp.
remained in the, vauJ,ta of' the Bank. Y;ua.la.'da OQfttCuled 'tha~ the 
dittereooe. D8mfjlj%j'12.61669 kga. wasloo~.~bi ~.~ , :;'" , 

, • " (II)' t 	 ':: .;r ; ,~". '\1. N >. ':. 
Further tftf;r-ticm was requested .a.':Y'Q&oSlaVia.~ , 

proof I , \" , , ' ',.' ~ " . '. 

1. 	that all itbe aboYe...menticed 'gold'::wu:: entered iD' '.the 
books of jthe NatiGllal: Bank or S~~ial_, ".:" '7' " '''" '. 

I 11.. tbat 112.;616&9 kp...... "aol'- to variOus Germaa.i 
, Sen1cea b.v the MelOftal Bauk of Serbia, 

" \" " 	 '. 

w. ~t., although OODsi4era.tion waa.g1ven_b.v these German 
Sm~e••llt could. Dot be c0D81~!id ~:':!l~~.'
ocmalderaticm.. 	 "'; -"C',' , 

~ , ; ~-.' I , ,~;,:1~n. :;.:~', '-';',:.. 
I· , :~~:'I~'" ,.~~ ... \("i,~.",',

The O~s1_. at ita 7&th Meet1llg.'~eol"'"I::· . 
, 4 	 \ -:. ;I~":r':'~" "~'/:~'~/'!."~""~~'\."""',"" 

atkat. • 'old was oani.ed. at. ~,'~~ ot.·~.AOctt1ag.
"111 the MCoUDta of a llCBletary autp~~ 88 ~~ot .
1tfugas,ltLv1a' i c .tar,y'... '>'·iy'\;:;~'. I·' '",' c" ,j•.. . ' , , , ,~' .. i IDGIle reaerve,. <••$\:~,;:~ ti~/~:i~'i~~~\"c • 

ttv.t the &ale or th1a gold to·the G~ bad 'Deell" 
"effected under duress".. . 

"that DO raJ oompeasatian had be_,/~v~.. tGr the aa1d gold... ' 
~ "' : ' '. ,. ".. "~ ,.' ',' , : ·."t., . . 

ttthat this oldm 'WU14d be al.lGIre4tt;;.',,~';;: ?".,q;",< ' 
I 	 • • • : ":' , , , ,~ 
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RG ~~ 
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\ " Af.) : 

, B<)?'j 

II 
·~l~.'r~'y,!R""'l'\~'''i'!\'!!'1,;1j'~i'llX~
1'l1I'I'l:!t< 'jl"YI,l~">(~'l".,.jil1i.l,~'\i!;lr¥" '•." !li" 
t).~J;~\I ~ " ! 11!.~~~~·~~~~~~~}{,~~ . 

..,' ,\-, ., I ' 

I , !.,' t •./,"j\'· '·.~,~·'···'·(l::-..01.:~'-~\:,:•.'· 
i - 20 ~ ~a',o have been ha.'~~l;,a ,in·:,~:~. lJJ the 
" :D:UeotO!'8 or DOl' A.fl. .iIY(;."· ""'J~' ", ',:, ., ' 

I . . 
: - 'rbl 4eetWt1on of the rerrra1ader oOt.ll4~::Bet 'be cletermiDEML 
! , ::/::\}'::"·.ir~~<:J~·; " ~':,n:i ::?~~t~:~, ,_, ..;.;:' J \.;.~ :~. ~, .'I' • • 

, This &C!)ldJJa' itlle t1m8 of' '1ta trauter:~t~'~l8tU1 bel..... 
'o~ the s8fd.et.'" li1aeII de lor. nt "he Y."liiv"~t pu.robaaeci
it: rnroapeet;ivel.F ;1B a~ '81th the bll1ll.CO'-YUgoal.ev AIJl'N:laent fit 
1I..til :.pril.. 1"1,. A;I't101e 2 of "blob .U~'ee1D panloular I 

: .... .-at..Ja e. -'tl.e4. 1D ~:"'.:w1"htbe teJ'm8 of tbe 
~t AIft"'t. ell 10be clew '~'~~:'t".&' t1igoslav
"1IIaIN1IU fit _~_.11_t1_...~~"'i().dMt,o~ I'eatricti.ve 
"....... of ~ dad.lar _,.... ~,'itt.GtM th6lpnpGZ'tN.
"'rl&lrte ea .. ~teNot. ia Yup}.lavla et JI'HDGh' per80as ..,..1oal0. fIIIIBral ba'Vial tr.u etat_ at tbe 48.te wbeIl' t.beail ....llI'O. weft 
.......:,... a' Ithe date of tile flJi.pat~ of tile pre...., .A~. 
tl1ao.laaj'I\I e1l1renobpartt.t1one ~::"'t.~Jd.aglli ia Y.....lavia"• 

. :~f',' . I . .;,;~, ':<':::~",; "',:; ,:" 
TIle Bel.praae ~Dt 18. ~'~~"N.l7 ."ltlad to ola1m 

Natitutla, to 1tself' of tbe.ltItS kg•• of liPId. 1a<iU8,,,tloa.. 

(~) 2M. 1a <tep. ~l!!d ift Paris - 282.~ ~"', ' :; , 
, ,,j.:,,,,..:,t .:.. )1)' '; '~ ~f;. _':1: : ,>},' p , 

: Aat1lle','C .",~:ni, tid, .... taave at -'''t!:.X~U,y 1n.*llat1ea to 
eaable it, to p1II'lfy eU the S014 it p1'OClv.oed., men ,tbaa tuo-tb1J'da weN , 
.eAt to Paria tor p.ritloe.t1a. The 'bal'ewere theD retUl'll8c!l to Y\lI08ltW'1a 
ad ett'.... to the!Baak 1. uoordaJMe witli the atIplJat10nlll of tbeLaw of , 

. ' 1'.... · ! . 1::..':,.. 
. ~ ,~~. 

, ; . _ ll~·~\ 'T,' :~, , . 

; .til' tbia ~ 28.5 Ir,p. et Pl.~;_~·',s1·Pafta' jrier to 'tb 
April, 1951, :: date _ wtd.Gh Y1I8Mla'riIi~;'_. i~ 'by the Gel'mda. , , . I " '. ,<~<~,~;:~ ,. ""., .,' 

TIle GenaII ~torll of :ear 1\.e. s.t~:h4. at tllat time. that .., 
2,} ban should 'be ret1lll'lle4 'b.r the OGmptoir LFou.A11EJ111aD4, WbS.eb Ita4 " 
be_ ~'b1. t. tile NttaiOS. "~",the lIanahnl4 haw l'emJ)'u4 
11l a ~'.17 ial1?ari.8 ~ the pUtiOfil fl1fnaatloa lMtoaae aorma1 
ep1D. VIIleD:",tM,y wOw14 have 'beea ret\ll'M4"~o ~rftgld;f"t4~ - *be 
:r.r.oh 0GIapeD7,. I'',:<., '''. ':.: ' 

•• .4,. •• 
,:: 

") ", 

http:I'eatricti.ve
http:bll1ll.CO'-YUgoal.ev
http:l::-..01
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CONFI1EtML " , 

" I c4e 
:,~., . I 

As TOll ~t; already launr Ital7 bas &lin,........ 
aD. JJJ!YiM alit aD1 'b&& t1.1ec!, I Del.ieft . ~ve:E'Y:i;,U.8'fJ; 
deadliDe, &Ill ~catio. with the In1;erlu'~t1j[)JUil!til~:OUlrt;:{ot( .us..,'-""'" 
, "I I.0n.tondt7 ,with .the WashinltoaAr;re-Dt ot ,am::J.!'.L 
tbat tbe IOU ""';deli••re4 to Ital7. ' ;. 

' " ' " ' ' 

,,' .' 

~,A" 

, , f' . 

'fbose are the ,.aiD. d.evel~B.t. that ' ia. " 

: ',;:'~ ~:' '~l~;·;t' . , ~ " " , ' . 

What are ~':, ; r plu.e? I iIlterd to;'~~illce:~t.~*1~.8l:ioDc"'fa...tioll 

tMe emaer (J~st), If1' first in, .I,,, vet:7 
t1recl. &D4 ~ to use rap sou ~t·.., 

Wit.h rq 'beat re~.,, I'. ' 

'...,. , I 
i 
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i 
! 

,! ,"
'I ' 
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; /t:
INT ~ 'SL,I :"".fi"~"n " oo/IR. " 
I , 

"',' "",< ,r' 
, ~'- '. 1 

Mr. Bomer S. Fox, :,,' " !' 
The Commissioner ot ,the Government of' 

I 'I
the United states of,.A.me~ioa for the' 
R~8t1tut1onof Mon~~~~~~ld, ", : " 
27, Bd. du Regent ,,'N'(J~' ; , , ,
BRUlELLES. 

I 
I

Dear Mr. ,Fox, 
I '" 

Thank you foryo~ lette~: 

I ' " I, shal.~ be pleased to send 
oonvenient to Yo.~,.the papers you wish to ~IIB\l1.l. 

"('~i" ':: I
. .I-"';'~. i, . 

I ' ',(,"i'~"U wi:J.l appreoiate that , " ' 
coins are conoemed~ the Commission has no reoords~\' 
o~rtification, bytJie Comrnssion, could be based'~·'. ' 
MUitary' Government 'recorlis known to be ,,' 'i' 

i ' , I ' ,'I
were compUed in very'difficult and'cramped COl'lkdf1tii 
a~sembled. In other.~ the Commission, 
the gold accounts, ~~~ .xactly,how1ll8.DY troy
from the ~ Frankfurt,~~§\~~t~ry were" put into ,.''i'",:t,/O,,;:,,,

records of its own'(fi'Olili'wh1ch it could tell 
1 i ," I

numbers, markings and fine weight of each indi 
~ol to make up this Ifi~. Some ,of the bars
Frankfurt depository were, delivered ,on the spot, 
when the i preliminary dist~but1on on accotintof. aruttn!!~ 
effected. The rest. of_~'r-e gold bars and ' 
E~and where they were 4'al t with ,in the 

, ' 

1.' With regard' to 'the gbld bars, 'no inventory ',' , given to the Commission by 
tl,le Bank. In o~er' to e~a1n ~ no inventory' 'I given I' cannot do better 
t~an to quote the:)~~nk' s 9WIl description of the ": which it adopts in 
regard to bars.' -~,:',Tbis description is quoted affi,davit produced by the 
:s&nk in ~he cour8e:e~, ,the/Dollfus Mie~ ,,'. ,.'~~\·;,~sas' tollows:

I -2. For man;1, years iprior to, the year 1940',',·," """~- the,;praot,i,ce ot the 
I "Bank of England to refer to gold held on' of<:Cus~omers as gold 

""set-aside". ',' This' expression was ,in;'q~ITespondence with 
ItcUB,tamers. ' ' 

\' 
I 2./"•••• •••••••••.

I
i ' 

I 
I 
l, , I 

I 
I 
I 

i 
I ;2:06~3,3 

~ i· 
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"1;1 ." "' 	 :,\.; x. 
/ 

! 
C. T. R. 10 • M. ;::lli,~r '~:'!i 	

.. ,,', ' 

It Prior to the !year 1940' it was the pr~~t'ice" of the Bank to 
·"keepseparate the. gold of each customer;1;py reference ( where this 
"could be done) to the numbers and~Ja(;[q~ tpe'c:individual gold 
."bars deposi,ted, ~ndto en~~r. the gold ::g4~~~n~1\fri";,g,u.nceB :·in a, 
"gold "set-asidei account .1~ the name~~~~l;~e;,~:~tomer concerned. 

I 	 ' "il' 
HJ In' the, year ~94D the Bank notified ,c~*~OmEirB for "hom, they held 
'"gold th.~t in future individUal bars ot go~d would not be held, ' 
i"separa~,~7t;()r ea~h customer. Whilst stA~ bei~g }~ept separate trom 
,"the Bahlt,,',:~',.own ~old, all' bars then he1d)f.~r ,.C1l.~"~?~rs'and all bars 
"subsequel,'ltl,.y, deposited were held thereat;t~r:..in;;s,ll~a ,~er that 
"if inst~ct~ons Iwere received trom a' o~~l:PJner:~ to~::!.p.~:':di,s:Posal of 
"a stated"quantity ot gold the total ot gold ,set,:",a'sfde tor that 
"customer'woUld be reduced by the tine:ouj(,.,'c'bht'int' of the gold 

, "disposed 'of.,' ~t. such a transactioniu;m~v~d~}~l;Y:;~Jfy otj~o~d
"outside the Bank l.t would not be neoes8~, tor" theri.b.dividual 
"bars ot goi~~:;~ivered to be se1ected?(~i4, ~#~£~t~ehtl~8J: :bars de
"posited ~ 'tlle"c)ustomer in question.'::':>rl\( ','V,-f:'"f''''' ' 

""J ' '" I 	 ".,::1', 

" In order. to Jake the system eftectivErl~l bars held' tor 
"customers' accotints are examined to asc~.x:tain that they contorm 
"to the London Bru1ion Market' s requi~men:t~:~s';,tE) wha~, constitute 
"good delivery ~ld"It any gold 1:>ar,~,',i,l,ia,~ion,proves to be 
"deticient tor ,the purpose ot' passing t ' ~~, <{'m' cost of making 
nthe gold good d~livery is ,charged tothe~ 'tomer~ , 
ti " " , ,,' I ' ,', " ,<:1' '.,' .,' , ' ' 4 ." •. ~~~ ..••..••.••.•.•.•...••••••••••.1...•...•... ! ••••••••••••• 

" pen~lili:".t~e Jscert~inment of the gold: 1:6ontent, , ot aoonsignment
~' , ! 	 ,,;'>'~11 - -""'-, . ~~ '.' , '. 

~ot gold tl\e' consignment is kept separate",ibn behalf', otthe customer 
"concerned"8.ri.d it is only after theg01d',::t;o'trtEirllt·;,h8.s been ascertained 
,"and reco~(l.in Ithecustome.rts account,:·~.'~,:,~,l) ,t,h,~',(,i?~s:'cease to be 
"held separately for that particular ~~I.;,tpmer.""';·.'~",(:>;i ,, ' ',' ,": " I' " " ' " ,"?i~t; ': ',!:;"":';;':;;"':i' ' 

2. 
I 

With regard to' the COins, the bags contain~~~\th,eie;;~~:r:e.$na8tU1 .-re', 

(such as have not, b~~I1,~:db1ivered ,on, .,ccount )' , st:i ,." "'ido';i;::t.o~,)he Commission t s ' 

~coount and the cre~~~'igivenbythe Bank is bas,', Upo~{i;tli~ ·amount ot fine troy 

9unces 'the bags are' (on ithe tags attached to th.,rsafd to:,conta1n. As' you 

~ow soine ot the bags cop.trlned a small number of',J~ounterteit coins and the 

Commission has from time: to time had to comp1ete,;;!~omeQf the deliveries on 

account I by making good the va;Lue ot counterfei t ;;~~ns.".,de1ivered.

I [',,~,~. '"r;\ X~ ,~'t~,:'<:t: " ,,' " 

; The Commission iMii peenentruated wi'th th~,~,,:~;,~k.,;;qt :keeping the gold 

litccounts and I am in a Wsition,of. course, to:iiPj~cate I,lnd ,certif'y the exact 


,t;tumber 	ot fine troY, OunC~8 ot gold .which were ori.~ited to the three Governments' 
account in the Bank<o,t England and also the exaQtL1numberot tine troy ounces ot 
gold which were\;~~ivered direct train the Fran~t depository' to France and' 

to the Netherlailas~ , i,;,.!, . >.' :' " ' 


"."',.: .:~,~;,~~ .~~' t;(,~ , . 

Yourssincere1Y~' 


T <'j!j~I,I~:, ::,,' '", ' 

I 

, A '_ :"~,~~~+r T":\'~~:r~:". 

',; 

" ' 

" 	 ' I j rlVW\. " \'~ 1'" ""~ v'r:':":"'---~~ 

i 

JAW/lhd. 

! 

, '",:': ..,,t;;1;~i;~i~~:·:"~·,," · , 
J.A"~LWATSON ,,',' 

secret~' ,General." 
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RESTRICTED - INFORMAL J" ' :~;t:.P Ja~uary 1953._ 

I' .I, , ~;~;~t',' ',: 
Mr.\ Homer S. Fox, ' 1'~);:J;~;~~jJjl~: " ,', 
C6~issioner for t'h~ Government of the United ;:i: ~:~:r.t;' , ',' 

Istates of America for t~e Restitution of Monet~!.i Gold, 
27" Ed. de Regent,; .' 
iRUXELLES. ;<;~'.,

, I ':~~, ..i ,," . l ,,' 

,.l.:! ~":'~~;'~:i:>?!.":';' 

De.ar I!r Fox, '. '.' I .' ,"tc~~t~:t' . . 
I ' , ' <:.I have had the list which w. nclosed\wfth your letter 

of 29 December 1952 Check~d against the Commiss:C s ::record~",,::, ", 

. .;I~.!h~S connection, it is i; , ~!,~;~~.i.},~p:ii:;~~:: '.:, ,~,,~~;,~:~..~;~:~~{, r " " .~ <. {~~·:,'<';rl~' _. , 

that ,your list does not contain sufficient i ormation' to enable the 
, I "',.I"'., ' 

Secretariat to check with complete accurac,y sirice the names of the 
Refiners have not beeh mentioned, only six of."~he'numbers are preceded 
by a letter and it is; not stated whether th~;i~[iY.Ehghts given are gross 
weights or fine weights, and, ' :,.,};~: ,::'i::,,;:,;,,' , 

i, 'I ':i" ';';::"~, .:, ' 
2) that the Commission' sl own lists of bars held';fbr:,th:~',account of' the 

, three Governments are I incomplete in many res:p~lir~s~ ,,", " 

,I' ,~.:. 'we ha~e only found one numbe~"~preceded by a letter), 
Nq_ R.14426, Whiah.-5figure~ both on your list and,;.qn ti).~,;.Co~ssion's lists but 
the weight on y6~1::/:Li$t i~ 12. 6520kgs (whether ~;h~s,ifl;;;;~:gross weight or a f'ine 
weight is not kno:Wn)~,and ;the weight on the Commi~~~ont,~.:~.l.ist"is 12.9676' f'ine 

I " .', I . !,..~". 'J'~"~ ">';'<. J ····f ,'t " ....-..- 

kilograms, Which would tepd to indicate that, two~~8,ffer~~~~;'f;,:rs,.are concerned. 

I ,; ',To suk up, ~nd'''sUbj~ct to wli~~!li~:~;~~'~t.~~>above;, it would 
seem that all that, can bel saJ.d J.S that J.t has nO~:.~:ibeen,posS'l.ble to trace any of' 
t~e bars mentioned. q-f).~y:o~~ list in any of the .:L:~~:t~~, h~.l~~;~:~:;the Commission, of' 

! ,:. ;.. "'~' ''','.'I· .,.,,,"I.{!;4: '.. .,', .... ".. : ,'''\,bars known to have.'·gd~~,~i,J.nto the gold pool. '''', , \;,'~i:;,!it;i:!:i;ilr;'" 
i ". ',', ",',."r:f I ,...~. ·>~~" .. L'''''·':''·''' ' • 

\; s~~celyour letter is marked '"~~st~~~~;:~:- informalt' I have 
not circulated this 90rre~pondence but in view of,,<~hat is said in your last 
paragraph, I have mentioned, verbally and inf'orma:;t.!+Y, to ,both the Chairman and 
t~e French Commissioner' s IAssi~t:,-nt ' ~hat you .h~~~,:!rF4:~'::?his , inquir,y and informed 
tliem of ~he result s of' thr ver1fJ.cahon. '~~~~~{~~~!;~;i ;\':':;,\;':,,' ' , 


",":'''\!.:i.j.,,, '" ~,.J', " ,. 

Yours sinc~¥li"r:"" "',


f
I ,'t',1.\ ' , ,

I . '~' ,;"

I \! ~,'--- , , 

I'.~':" . 

, I I ,J':.li~;~~!~~~~
" I 

,''', Secretar,y' nera.+-('l.~\":r:,,~_,· 
, ",.- ./::£,-: ~l;<"':; ~ : ,. JAW/lhd. 

" • 
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y~ wrote in -rour . letter i.'hat the Iraman Mini8t~~,d·:t.,.~~~1~. " ' 
mafi-a present.ation to t.h~ Gold Commission and t '.' ,w:u.ga.~e·..~s,' 
l~ked into the mat.~~\.;~~. found 1hat he was, un,,:, .. 'J, 0 ~.. ;~~e .. , . 
p,ol any ot the golit· .~~ Deutsch ~ah18. Tbe1$.~~~ "'~;V:~I~!~,nt,. , 
upon request.o! the Liechtenst.ein Guveram.ent 1n.':.;~~al:!~~~.f:·'itlU.s',sa:m.e 
Fte<ierie Deutsch, has pr8~ented notes with the s~ requtuit. ..:1n. 
London, P&:o1.8 and Wash1n&ton. I had a Dumber of·.'~·onf'8rence8 on· this 
t,hpiCwith ~. :British .~ Fren~h colleagues her:~1and it has b&en 
basical.l7 agreed that we lwill send s:hd1ar note.:~tZ~,f .~pq to the ' 
Swiss Ovvel"ftllent. repud1&¥1ng the claim. HOtreY~~I':JbafQll'•.doing .,fJo 
~ woW.d feel betterif~ Iaside from legal &-g\iiiiE)nt8i~:W:e. could sq 
~ith certainty taat the ~old listed bY' Deutselt ~:t,:~.:r,thinkWinga.te 
got sttch a list,:.from the, Iraniu Minister - could/not be ider:tt.1!iec:l 
pt the pool or·traced iD,to the pool. Ely' a.nd. I are. not too sur@ 
whether WiDgate~'h4.siaad~ a thorough. cheek in tha.t' respect aua, we 
/woUld very lD.\tch',apPrec1a.te it it you could cause:! ,thorough·!nvestiga
.~ion in t.his re~,ct to/he made•. I. am a.~ ·1JlO8t;:,ot··;thegold 

.' claimed b;r ~ eons;f..sts of, pld' C\):ins . almost.. impossible 
to identuy. 'HGw.vtU" J iWJae the \)aga in . "coiD.~: :were " , 
dellyared. tQthe. 'Germani Reichsbank were·;(ies.eribed· in the 
a.Do".~t., it rid.t. be; possible to trace 59],1 . ',. 
in1t.1a~ III 8im~1a,i~:\~'?Vch In Washington by- , ~.be TreBbury 
people llrbo had. wor,kect 1 ~n tho an.&ljrsis of .. 'records. 
TheN ee aleo a J1;8laUyelJr small 8.RlCJW!lt of ' whicJi 
shoUld be di.rectl,y 1tle~ti.t.iable 1f the-r were 'Weare 
moetanrlGus to get th~ result of your inquirY this respect. 

. I 
With many regards.

, . I 

! 
I 

I 
I 

otto F. 
Spec1al r..DU·..LlI:?boClR" 

I 
 . Moneta:r;y , 

I",:r .. I ' 
I 

.,: ' 

:'-. 

"~ :.' 
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to 

DEPARTM EN'" OF STATE 
WASHINGTON 

RG- d\1: Q "-,, ("1 z.:\\3f"\ 
\ A ft(.J' ,(T& 'c..) 

k~ 
".' ,'. 

I 
, " , 

,, , , 

, : 

j' 

, oj 
:.'11" .. , ,.' , 'I 

, , , 
"1 of, 

I 
'1 
I." 

"jl. . 

Dear Homer: 
~, 

, r ': 

'. I sh,oul(}':wce ~o .i'!~f.er, ~c•. more: toyour;:d~sp~tch~No.· 271', 
~Uly,.~,,~:r.,}f14?h ~~ tr~~i!t!4 ~:Q.r~~ ,~a.bles';I!6;kB.ting~,;to :provi~ 
~Qn~~;~~ci~~~n~:,of'.f~h.:~.r,~!,~ipartj,te.;,:~J4 Commi:ssioIif'~d:itl].e'~text.;· 
cit ,~,h~ 're~ol:uti,on e~rap:tE!d:,~6:t'f:~, it.~e. ~~ft ~miJJlut~s '~of ~tb~.<'i]09t:h,... ". 
~Ei,~ing ~f ~t~e)"fC~ssi9~ :t;'.~g~~gl'.aq.,~terim d±stribUtioil ~.to . 
~~gos~Via.,; Czech~~lov~,a:~d Frap~~i',(i:n,:,the'~e of, -Be:bgiuin);:" 
I am referring ,also to;the,·f'lrst.paragraph of,Sour 1etter,;,;of ' 
~Uiy 6o~ ~ti~, s~ ,to~~.' ' .. ',. '".,: ,. J,•.:. 

, !t ' (~ ; ,,~ ", ;" t- x." - ~$ : ' . t": .t.;~ -,J~'" ';~ ...• : 3. -~ 
,. . I ,think .i~. is nece~sa.ry to {give ,Y<i>U, f'~or:io~;persori.al> ~informa.-:. 

, ,:' .,.f.... ",~.. I~ j •• ~ I' A ill • ,"... t' 

~i9n a.?ct p~~pa.ra.~ion, of:! 'all;).~pp+<?p.ria.te~~t~'tude~'l;,n ~the: Cooupi:ss:i:on, < 

~.~~~..~va:Il,(;e p.ot~fi~~t~p~ :.pf ,t:-ll~. p.~pa,rt.m~,~:~:8 tpr~B~ntt~ , 
8ih~:( ¥:: O?t~~<,.?~,:p:t;fic~al;n,~~;t:11C~ii.()AP>;whic~:.,:yoil' wiU .probaibly' 
~~t li\,~~cAt.:d8f1ClB" ~:th, ~h~D..e~~~t ItiJ.!pos1t:-oD! as it,''iissQaping , . 
~p witli r~spect to the 9~C;hos~,9V!+k]'&;l~ shar~, ~n.. ,th~: gold pool:. 
The ~~oftl~e' neParment':s,J?r~ael;lt.,'th~::~~':. ;,:., ~" . 

'" ,f'''i/''; \ \ "'~', 11'/:, .:~.':"."~~" ':.~",~)~,'..... l.t"f.. ,..,.: -. 

i .... Jt) ,'~~~j:,l;lh;9uld, ,pe" Il~' Bl:0re~.irite~distr~butionl' ,~rore 
~he ,f~~:1i:i~,t:r&PUtfon.i. "A;~ Y;~l: ~~:8:!{~~,' ,~:,l:l~ve~,al~Y:S'felt ' 
th~t.. a.n: ~t:l."~,,~,st,ributi.on. S9y.s,:qor;~,~;Y;,_be:for~" J.!Ulkl;ng~,.thed'±nal. '. 
df3pisions:~d' fiilal '"dis:tr;butiop~<?ul.g:,9.ply,., delay the latter one" 
~:~~of3e' ~ec,e,ssar~ ,Fif3ks, orl;,:~he tfmte.d ~tates GoV;ernment which, 
preters to 'have distr1l:iut,ion 'only, at,ter revi;ew: ~ approval of the , . . .' 'I '. " ' "-. " ' .. , 

CODIIJ,li;ssion'. s' 

IMr. Homer S. Fax, Es~re, .; I 
I

United States Commissioner, 

Tripartite Cdmmission tor the 


. Restitution ot ~IDnetary Gold, 

American Embassy, 


I; Brusse1~,. ' 
i I,:' 

i 

SECRET' 
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, 1 
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1 
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Commission's final declisions.These will be the official reasons 

• " , I. .' ,,1;" ' 

which the Department Will ad:VJ.se you to give fnthe 'TGC Meetings 

when requesting you tq object to interimdist~ibution at ·this late 

moment~ It 'is true" in conversations withWiIigate andrepresenta.... 

tives of the British ,~d French Embassies at t:he occasion 0:£,1 the 

conferE!nce onthe"Alb.inian, case" I promi'sedt~at the Department' 

would reconsider'its pos1t:Lon regard:tnganoth~r interim distbfbution. 

,I did not, howev~l!,"assume that the proposed:iJ1teriindistribution 

would in.clude'a deliv~ry of a refM.~vely; la.rg~ ;,amount of gold to 

Czechoslovakia, nor c6uld anyone/see ,at that time the --rapid, dete~ 

ioration of ,out relat:tons with Czechoslovakia~!""These lB.tter reasons, , 

namely the Czechoslovlikian implications of the, proposed interim 

distribution are the 6nes Which, in conjunction with the former, 

are compellihgt:he 'DePartment to return to the' origi:halt po'sitfon '~ , 

namely, to be ;opposed i~o the interim distribu~£on as s~'ggeste'd in ,the 

above citedresolution;Q,"t the,Connnission. Th~ Czechoslpvakian, impli

cations are; of cours~JI not to be ma:i::lepart o~thErrec6rd of -tne 

Commission or even meritioned to the British or'heiich'CoirtIDissioners. 


", ',"I' '1'"
Tpe Department regrets of course- that YugoslaVia and 'France will have 

i to wait f!everal more ~onths to get t'heir shar~~".partic,1.!larly in the 

case of Yugoslavia it jwould be in line with tl"!-e' general: ,Department 's 

policy to let the Yugoslavians have their gold, as soon as possible. 

However, weighing the Iadvantages of an early partial delivery to ' 


, France, and >Yugof3~Via 'against the disadvantag~' of any delivery to ' 
i Czechoslovakia or even of having our hand forq.ed prematurely by for

mal objection to delitery to Czechoslovakia, ~:t'was felt that the I; 

disadvantages are by :tar outweighing the advantages. It might be 
of interest to you inlyour other capacities t~at the F.:cench are 
explaining their request for interim deliverytby stressing the 
deterioration of theli-gold and foreign;exchai\tgep~s:i.tion in connection 
with NATO expenditure~ and disappointing United~, S;t;~tes'ai~$istance in 
this respect. The YugoslaviaAmbassador1i.n.a~Wo;'Counsetors of the 
French Embassy have put in appearances here i~,the Department and we 
have explained to thelh that for technical rea'sons the Department is not 
favorable to an interim distribution at this stage and that they IlDlst 
be patient to await the final distribution. :A.~consolation I pointed 
to the unexpected inc~ease in their tinal share they can look forward 
t r 0 

o. I:.!I 

' i'
I ! (2) With 

SECRET 
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. (2) With respeci t~ the final decisidh'bJ,the~'Cz~ch6'~iOVakian 
share, the Departmentldoes not want to innue~~e the decisiqn of 
the Connnission a8 to the amount. However, opili.on is well shaping 
up in the Department that there should be no d~livery to Czechos
lovakia resulting frob the final decision on t~eir claim and that 
~l}~p~pg-;!:i!!:l.~ntiJ~~l!-l h~ve to give you official~ ~nstructions to oppose 
any such delivery. BY that time, the Departm*r.t will also have 
mapped plans of'~ to do with Czechoslovakiaj'!s share and !.l.sl!£ to 

. gq7' abauti!';it., af'terdistusslons with and possibly' concurrence of the 
British 7 and French Governments. I am working: on a positienpaper 
. thi ···t .";l...! "hl . f t b 1 lid' al di' • ~ s. ,;~~p~.c }jI!H.:LC,',' " ~S, 0, ." co~~~~'1:;",o. e<.... c.' ~'~~I' .lIlsever:. '. Vl.
s~on,~ 9f;t11e.;~l;)pp~~~t.i.'" c," "f;;"",; !', . 


'., ".<- .•~. <, <y' .~ ': '0, ,', ~,"" t, :':~:::.. :>_: .' \;'~.~"\I/'~~'l:t~f:.t {,~1~\?,1t j ~~:r 'f.~'~;. ;;'~~I "\~l,,~~?1:f',~
,.; W 

.,;" )~ p,re"9ri:::9.f,,~,1l~~;"s},~p;~ 4t1?,i;:W;gp+d'~,~J wasaJ,vle;.it y;:ou',.co~d 
4?:~,fr~~t., :," I,. ~~s;~\~;;L ~e~~:i. aF:e,,~~p~ri,§!;~e~~w.-o!l!~n:t,.;~ ":tl;le~~,,Qz~pbosl?vakJ.an 

;~~~4~f{~~ ~.~tt~;e~~sm~~~~;/~~~i;~~~~~:;~::;:~~;~~!h~o

the, l'0bl"~hg,,,,",," d.~ppsJ.ted at. the Fea.eraJ.. R,e~erve of New York as 

far'astech.l:llea.J.Iy 'fes'&lble so as to build up: the Commission IS 


depositin ., Unite9.i States~t.o. about" the, am~)\1Ht'J"f what. ,will ,be",

d~~.: to:t.' .3

1 

, ~~~~;qy~~:'t~~ ·~\~~~;t~',d~ci~.~9n~ ;"p~.' this, .,of 

co.ur...,se,. ,,;s' ,9.r."Y:?~.' ,.l?el,;,.. ~R~i ..>cc:mf,J.d~At~~ ~lm£J';'"Qrm.~t~en~, 

,.. ,,',' .~.·~".~t .•q~""'?l".·.>.f"'·:"'''n.,. ~ ~l!t '<. 

. .~ IWlyers'onaJ. re ':a.rds., '~l 
..... . :".~. Ja:.,.: '. ""': .. /'" .....:,g., ',.,., .., .." 'I'LJ ' 

&;, ..;'j '~'. .,:~i, '~ :'01 " , I j 't 
, " S~cerely yqurs, 

'''';':I) ",\' ~--

'., " 

,: ~
":""(~' ,.:;M:, V~..e .' '.' 

. ~ ~-'. ' . '),. r~;:,rl t>,~~,f' 

Qtt,o F! :Fl~tc,h~rJ' ,: '1 (, . 
',,\§R~cial ~.A~~i(13tant,:. 

,\Monetar,;V;' Mfadlr·s Staff.;'.J,,,_ ,'<,,,.~ ........' .'''i'i ' 

, 

" 
,I., 
i 

" 

" 

" 

': 
'I', 

" :'\~..: 
, !,t\"V;'''i~ I~.<'''"· . 

SECRET 
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aev"Homer ') , ': ,,' 'i 1. 
;' ".c~;~: .houiA ,Uke :~' r:Gbr'~-,.,"" t~, ,:YOWJi jeepat.~ NO" ~71", 

",.,,~:-'t!:V ~ch J'CRI"tnmom1'~::~ ,'tableia'felatiDg!'to:~V1.
(;(!~oDa1. 4~oj.~- or tll" ~1t.$~ ~~,and:'!lhe::,:~~ , 
,_tJria~SOa'extl"8ietiod 'tram,tbe' clr&ft,: mt.B:utesof,>tbelQ9.t.h 

1·~~~~~(~~t;;~1
Jaa ~te~al8o,to, tJ~te: t1~ '~ot ,,., ~t4Q' '()f' 

,~'6cm~,_:~.. ' ,1 


1
, 'I- , 
",1 ~tt"i,e'~.......,tog1V8,'~, ff)r Jar: ~1l8J:,1pfOr"" 


"~, am., R,",!j!P",,~, '~,' ~cmJ,o,t" :_,"~",, ,,' :S~,
arat, ," ,¢.at.,.', at,'t!:'tudr"e'_m,,','~,h,~8OM:a.c!V..gg~DOt:1:f1~ti_ ,of'the ~!I!t 'present", '; 

and, an <J,1lt~ (Jtott.tc~l 1nstruet1ons which ,"wg.l'p,I'Q~ 

'p~ in &C~ wl~"th.'Dep8rtment.,t8,po¢t~_ aft'l\ ~S'8bap1ng 

up 'w1tb~Spect ,tio the emecb~OvatdaD share, ~:, the, gold,JIOQl.'

The l!JlJJJJ!'ML""""of the ~"""""'e -..II~ tJdnklqD"l ' ' , , ' 


, ,,~,# , 11"""'" -"~, ;r~- " ','" 'I;' ' 
(1) ~ should, 'be noJl101'e 1nterii~tlOn,betore 


,the tiD&). d1str1~~o' As' 7O\l are ,~.~jib&1'!. ,~",,~t 

that;,e.~ ,1nt~ cU.sttlbu\1on "'short1¥.' b$~~' .r*~i.,f ~hfL ~ 

4ectslep and ~m4 ~~t~:,~' ~,~~l1W~;~~~ :~~~, ~, 


, ad 'fmpoM' UID'.lee8nar.r ria". ~ tW Vatt~ ,-:tea ~~ Which. 

~""8;to have, dlstf1but1.GD oal.7, afte~~;oud'app~val ot the 
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ALIroATIONS AND DELIVERIES DURING THE PERIOD FROM 1st JANUARY to 31st DECEMBER, 1948 
in TROY OUNCES 

Czechoslovakia Yugoslavia 
_.....-- ...

ALL08ATI6N 

152,6~3,714 463,664,343 1,216,324 122,343,804 985,298,253 195,288,635 6,919,813244,221 ,418 895,790,459 17,361 269.Blt.1,177689,296,251 - 463,661..,343
190,784,757 - 269,841,177 f~~~ 

h:c ~f,,!1
1,276,946,140 463,664,343 1,216,324 " ,284,628,743 985,315,61 4 195,288,635 276,760,990 , :/;~ ~I ~ 
==-==:====== =--===--=== ========= ============= =========== _E?=-::~=~;;::::;=~______=~========.~___'~., -;::G,~-I---";r-

----.----~--- , d ~I Z 

LL: ......,!: a i'::- I 

; ';;IDELIVERIES : ;f:;,
'I -, >.: ~(CllJ.. . 

152,630.007 463,664,343 
~~ 

195,283.854
16th Jan. 25th June 3rd May

244,221 .408 i. .-:z;19th March IfP J> nI:) p '1
_,x "-330,8620153- )-

. -,.- ,- 3.58,~31I-_.0S18 -)-',- , 
Of" • - .--. '~.::::::-' - - • - • 11..,917 .944 i ---~ -r;:,;

i ~23rd July 
-~276,760.751 6"'\' _} (0.2 Sept. 2 Sept. . ..... ~190,7Blt.0716 

y' '"' 15 Sept. ........ 
r 
v \'I .. 

~ -~ 1,276,932.382 463,664.343 2Blt.,628.64O 195,283.854 276,760.751 \.tV 

==-==-== ======== 3========= =========== =========== 
N 

~':o ';' 

. it. c::n 
c.n 
-'I 
(:) 
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·...........-_~i~~....."'·.·" I 
JI'177l7(;:FO \"'l+~i 1;itg~.S t ~~ 


M.,-,( I n'IJ7"N'-llw;~:-"" f-,.-"-- VIV1/) b'V1 "'t .. V'I",j\ ~ I 

~. ··---~L ..~~~~_g~!!~j~~o __J,C.;
I .--
, 
I 

NOTE. : 'il;! 
.. .. ! I ..I" : : :11'\' ,

mOIDHTION OF GOLD BllliS' A.ND GOINS IN ::rEE. VARIOUS SHAHES ·'ro BE 
I' . " tl 

IDEL~~~:_:::" ~!:.tJN'.PrtIES 
. , I·' . I .' ' .. , 

The Commission !has consid.ered the possi~i1ity of including in the shares 
. all recipient countri~s gold bars arid. coin in Jf~e same proportion, based on the 

.p~rcentage of these two types of gold. in the :tota~IIPoo1 to be dist~ibuted. . , ' 

'" 
I" The quantities iof gold which have, .up tJ the present time, been made ' 

a.vailab1e for. the Pool,. c'\onsist. of the following :1':. " 
, .. ' , il' 

, ,Gala coin . Kgf ' Go1a.! Bars 'Kgf 

, " " :111 ' 


. jAlready delivered or I Already delivered at .!l 

B~t aside at Frankfurt '[62,607 set aSid~i'lat Frankfurt 67,816 ' 
I 

Being transferred from Ba1ince Jbt yet allocated 
I i III . . 

l<'rankfurt to London alldto bel!i transferred from 
54,000 Frall,kfUrt to LondoIi (approx) 49,254( twroximately) 

1A1ready dilivered in l'&{York 41,710 , '~II . 
AVai1abl~l: in NeW York· 9,601 

Already delivered, in London 
, (Rurll~~an' gold) 14,422 

1 
. , 1'Available:.11 in London . . 

(Human:i!an gold) 3,562 
: . ilL. . 

Being.; Cl.rrl'i vered" :in London 3 , 740 
(B. I.S. rGold) 

I 
1~6,607 ,':1 190,105

III 

, 11) 
Total :3,fR6 ,}12 KgfI .inc1ud.inS ,38' f[ in coins 

11! .' 

~"1d 62, 5'~ in bars. 

In order to make the total qua"1ti ty, of C~in ana b~s delivered to each 
o~ the recipient countrie*' correspond to this p~o~&.tion, the next d.elivery orders 
of the Cornmssion should. be issued for the f'ollowitlik amounts : , ' .. ~-

A ,.L •'lITIA A 11 + . I..· t b . - t' 'thH t' . t h 1d . 
AWu,/:I.n - S no a__ocau~olf nas ye een made 0 ~,s coun ry, J. S au. . rece~ve, 

a.t the next deliverv, 38 J{. of its mare ill coin : 
. . ! ' : '!II! .' .. 
e.g. Total: 1.: 21 ,,*217 - Cgi.n : 4g6.151 ~ - Bars : 69503001 

I
AUSTRIA - Th~ total a11ocJtions made toAustria amiLt '.to 39//1704703 Kgf. 

Aft~r the next delivery,its total share !11~hou1d be ma.d.e up as follows : 
38 > in coin, e.fg. : 15.09206;87 and 62 ~H in bars, e.go : 24.624,,83160 
Austria. having bready receiv~d, in New York, bars..... 12,34308872 
elld being entit~ed, in. i t~ share se~ aSi~~ in Frankfurt, to coins to the 
amount of .......... 10,290.. 9662, and. b~s to theem':lUn'b d'11,14805468, 

the next de1ivefy order issued by tlie C0#Ussion should provide for the 
delivery of the Ifollowing que:ntitieE? :, ';1:· 

• I 

.,... ~ / ... '.. 
I 
I 

: n 
\ " 'I 
, " 

I:'Ii'·j: 



- 2 
, I , 
ir .. 

·,1 fll. 
FRANCE.':' Frapce has alr;adY :ceceived.:.: .i/ ,. '. . 

- on account o~ allocations to Belgium l?:Pd Luxemburg 
92,580.4273IKgf, of. which 36,,38108742 were in, coin & 56,,198,553'1 in bars, 

I ' , 	 ' J 
1 	 • 

- on account of the allocat,ion to, Italy 'j:1.. 
14,421 o27521Kgf, of which nil ' " , in coin, & 14,421 05152 in bars. " 

107,002 ..0025~Kgf 36,381.8742 = 34 ~b '70,620,1285 = 66 5~. 
, . I II . , 

I The .next delivkries to be made to Franc~ by way ofaddii;i0l1a;L allocations 

~o Belgium and.Luxemb~gJ, will have to consHlt. ofll~ s,:bstantial proportion of coin, 

~n order to ral.se to 3B ~i:, ,~he percentage of cOl.n.yr. thl.n the total amount to be 

~located to France. The I' exact apportionment could q,nly be made when the amount of the 

rtext deli.very is known. ',1,/ '
I ., I' 	 , 
GREECE '-As no allocatipn has yet bee,n made' t6i~is countI"J" 38 ;>,; of its share in ~l 

the next allocation should consist of c. 
I
,16in, e.g. : 

, I ." jil . , . 
Total : 37,831.9 - Coin : 140.3761 - ;iBars : 2304558. 

t '· 't I h t·· t ., • d ilil all t· f' . t I'l'ALY.,. .As nl.S coun ry as no ye recel.ve SXlY oca l.on or l. s own use, 
38 fh of'its share in the next allocati04ilVrill"have to consist of coin; e.g oI ,1_, 

l'otal: 8,388.941t3-Coin :.3.187.7988~I~ars· 5,201.1455. 

I 	 .' .:. ,'i '.Ilii· .' 
NETP..ERLAlrDS - The total/allocation made to ~he Netherlands amounts to 66,53607797. 

After t.he nex~ delivery, its totai shaffl~ shoula. be composed as· follows 
387~ in coin,,~.g.:25.283.9763 and 62jJ.~io in bars, e.g. : 4 1 ,252.8034. 
The !~etherland.s have already received, .~ all . 

• coin to ihe am~Ult of 'i4,104.1,342 andbai\'s to 'the, amant of 21,786.4398. 
The next order. of delivery of the Co~~sion shouldthereforeprovid.e 
for the allochion of the following qJM:ntiti6s':· . 

Total: 30,64602057+.Coin: 11,172.8421 ... ,.:.~II, Bars: 19;466.. ,2636. 
. i. 	 . ,. :111' . 

:OZECHOSLOVAKIA -This c~~try has, as yet, rec. ei'I.:ed only bars in New York 
6,074.1564 Kgf. _ : '1/'

I F1.lrtheralloc~tions which may be maaem.o this country 'will have to contain ,I, 

'a nigh proportion of co~n. 'rlms would it be p6ss~ble, without };18king an exception in ' , 	 1lits favour" to satisfy its request to receive co:i;n identified in Frankfurt as having 
!belonged to the l'!'ationi Bank of czechOSlOVakia'!II: ~ 

IYUGCSLA.VIA--As thiscOlmt:rY has. not yet recei;ved any aJ.location, future deliveries 

on account lof its. ovm claims,. and 

£'rom the aold set aside in its favour out of: the allocations made to 
Italy, '-" ! 	 . . . . :1· 

, I 	 ' I 	 , . 

should consi~t of 38 :;~ 'inc~in and 62 7~ in btU'S. 
i 	 'I 

FOLAND' - Any allocatiqn which may be :made, to .P0J.and should consist of 38 ~; of coin 
and 62 "·r, of bars., 	 , 


I 

I 

[ 
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RJSSIBILITY, }!ROM A' PR.A.C1'IC:AL WIN'l' OEI' VIEVI: OF' IvlAKING ' 

'I I "'lllll' 
FURTHER DELIVERIES ACC:OHDING 'Y.'@:,TBE 

ImoroR'I'ION LAIDOOwN " 

I out by the 
Bank of England) : 

(Assuming that a,eliveries are to: be 

',' -:::-::::-;::-:::: -;:: -=-::::-=-::::-~-
j:" ,i 

I [ 
I" • '.' 

ITALY - Total: 8,388.91142 lJoDlj: 13'r7e7988 - Bars: 5,201.1455 

'l'his order, liChiS the f'irst o~e tli~J COlill11ission will have to issue, 

could be basea. on thes~ amounts' only if the Banl~ of England is able to d.eliver 

immediately in bars pa:rt of the gold received, ~,om the Bank for International 


Settlements (at least 1,638 Kg). " ' ii',' Iii 
, 1 ' 1 , ' 

: :1Otherwise, tpe Bank of England Will ~ly be able to deliver 3,562 kg in 

bars (the balance of tpe RUl11.a~iru: gold) an'a. th1,'II,del~very order will have to ,fix 

at 4,826 Kg the total ~o be recelved, by Italy~' coJ.n. 


1 ttl "i . t h' ghI n thlS " a er even ' t 1).al'J. t y, J. vnL.ecorne:'II jll:'necessa:F.f t 0 a,eI'lver a l 

proportion of bars in &ater 'allocations td thi~1 :country, in order to reeste.bl:lsh 

at 38 ~/;' the proportionl of coin within i ts tot~ ,share. 


ALBANIA - 'r'otal 1,121104517 - Co~ :~6"J,§16 - Bars:, 695,,3001 

i AUS'rRIA - ~lota1 5,93tt-00701' - Coin 4,,801.~W25 -, Bars 1,132.3976 


GREECE -Total ' 3ft' ,,8319 -Coin 14,~r61 - Bars ,2304558

j 'iII!~ 

, ,I 1 ' ";1 li~ll: 

, , 7.09r.3~37 5 ,:2l~2oflf02. ' 1,851.1S35if 

It wlll be p,ossl:Jle to make these al1,ocatlons 8.S indicated above, only if' 
the Bank of Englend isi: prepared to delive~ inp~s: , 

either the remainder of the gold r~lbeivea from the B.!.::<.; supposing 
1.638 Kg Have alreaay beendelivertl~ to Italy,' or 

1?art onlylof th:-;; gold :eceiv~d :rro~tthe B.I.j. (at least 1,85: 1(6) , 
If Italy h"as only recelvec1" ,J.n bar.sjl,' the balance of' the Rumanlangold.

! :"1". . .' It 
NE1

1
HER,_W1DS - To-ts.1 31,6h,6,,2057 - Ooin : 1,1 ',.i~r9.8421 - Di>xs :19,11-66.3636 

'l'he Corrunission will be able to iss'uel~a delivery order to the Bank of ' 
, Englahd for 19 tons of gold bars only after thel; trans fer ,and re-mel ting of the bad-
I" delivery barsI8lllainin~ in F~ankfurto ;" ~llli , . ' , 

" If, in ord~J to avoid too long a del,' I the Oommission decided only to 
d.eliver coin to the G6verrunent of the Netherl ll ,the proportion of coin receive(J, by 

, this country would. ,ad' a result of this delive," , amount to over 67 ;:s. Since the 
I Netherlands are nottc? receive any f\~ther aill~ations, apazt;.from any allocations whicb 

might result from an increase in the Pool~ it :Would seem impossible to reduce this 
proportion to 38 ?':. FJrthermore, the Ccmmj.ssioil{l; would not have enough coin at its 
disposal to fulfill the shares in coin of, the 1~~hIO)l' claiment countries" 

_.l-'---T+ -, '. ,-" 
i ! 

••• . '.,,1• • l) • Qo. 

-2"06513 
. , ' 

mailto:Y.'@:,TBE


I - L:. i 

. I . . 
AE'l::OR'nOl~N.EN'.r OF 'l'HE VA.l?IOUS2.'YPES Ol~ COINS "HITEIN rL'HE ('..oLD C:O]J'! SB.i':...T.ffiS 

TLe COlJlrni::>Sionwil~ not be able to de~'i:e'J~on the exact proportion in 

the' final shares will [containcoinz of each ,d~ffi'i'erent type until the complete 


.,.,~r'''1'"\T·"""" of the coins sent to London has been draWn '~p. It seems however that, in 

to facilitate later adjustsrnents, the Con:missil~n should-request the Bank of 


'~arid to, carry out the ne:kt d,eliveri~s in. coin accl<1rding to the measures already ,I 

adopted by.the Franlcfurt A~thorities last:Novernber.~( 
:,I . At that time,. the~ua.r:tities of gola.: cO,in dl~ivered. ~to France ane. the . 

:r-: etgerland.s and. set a.s~de fbI' Its.ly and. Aus tr.~a l1ad,IJ::m all, oeert ma.a.e up ~n the 
following manner, the propo±-ticnsbeing practically :ithe sa.me for each recirJie'nt 

coit~r :..' I . 
.c!.ust!'iC-l: crowns £ La.tin Union 
. 15,372 '!SeT 6,933 11lt.,6~tB 
Ji.:9prox : 9 ~0 12 ~:~ \ 23 :;.;, . 

If the quantities already delivered a.t]?ra.Ltfurt are ded.ucted, f.r.omthose 
ind.icat.ed for each type of foin in the 1IQi.lIlardReport!~ the conclusion would. be ,that 
the Iremaining coin transferred to'London consis t of ,ithe following : 

Austrian Crowns £ Latih Union RM Dutch FIJlins1 0ther types of cO~1:! Total 
Approx : 2,200 3,100 ~,400 4,,700 ,,3,700 iiI 8,900 35,000 54,000 

I '1'he next delivery brders to be issued bytq:~ Commission in. fav'ol1r of Albania, 
Aus1;;ria, Greece, Italy and ~he NetherlMd.s V(illlutv~llito provide for the delivery of 
19 ,~'10 Eg of coin, if they are to be establishedon!the basis of the proposals made 
in the first Dart of this nbte. " 

I . ' The ~o~lmi~sion CO~d, the~e,fore a:sk the Ban1f:iOfi ~llg18nc1 in meeting these .;ord~rs ,not to del'iver any r0lnS otner than thos,e: bE;lit0ng~ng to the 6 ~Jpes already " 

used. at Frankfurt and to e.llocatethese coins , within each EleliveI"lJ, accord.in~ to 
the Jprop?rtion~ alrea~r, ~do~t~d : 9 y~ in All:s~rian C~;0VillS" 12 in Pouno.s, 23 ,\ inI 

Latll1 Un~on COll1S ,1.4 7." ll1 ¥e~chmarks, 15 ;;~ ~n Dutc111\'10r~ns and 27 j~ in Q,ollars o 

It tould thus deliver ""in all.: , 'il ~ 
Austrian Crowns 

1,765 

.1 . mh .I .L ese 

. • ' III 
m.l'. Dutch F1Lorins' 't. Total 

8,725"9;81:2 ", 17,116 62,606 
. 14· 7'; 11 /o':jll' 27 100 ;,,~ 

£. 'Latln Union RM Dutcln 1"101'in8 
2;353 ~,510 2,711-5 -2~.'9¥! 

. t . t . al t t.l:l r .quan ~ ~es .0 no exceed, for any yp,e 0_ COll1, 
3hou.lo. be aVcdlable in Londbn. ifill' . I' I, 

, 

1. Total 
5,295 19,610 

the 'quanti ties which' 
. 

. 
, The in~tructions tp be given to the Bank' ot':IEngland on this. subject shoul:lI

however be sufficiently elastic not to hamper the B~ of England" sho:uld. the 
, ··1· , .. 111 .' 

inve.ntory operations not be sufficiently advanced to. II:. ene.ble it to follow them." .. ' 'II i 
, }~breover, these idstructions will have, to ~~ completed by a note from 

the .commission a.sking the B:ank of England. not to delkver coin contained in, bags 
belonging to the National B'ank of Bohemia and }:]orav~t These coins are to be set 

. .1 '. th . 't 1_' f • a1 d I' t t lq :1' C h"" . t h3.Sl\;Je W~ a v~ew 0 mCY..~ng. a spec~ .e 1very : 0, .!!e zec l.Tovernmen w: enever 
an hllocation is decided upione 

' " 
I ! 

I
28th June, 1948. 

.,.. 
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'M. BIRIGOYEN, 
Deputy Adviser 
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!ALID_9LAIMCOUNTRY~. ... "J 
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2,417.24.30 

16,628.0554 

'13,296.4185 .' 

I 32,;54.1.7169'. _~ ___._~___ 

Second Series of Allocations. 

Net share atter 
Share & deduction of 

48.08~ of contingency: 
yA,!,:t;D ~M: -'-_ '.Lcreserve ..:r;; 

,,~.~.;:.: _ •••. w~:.: .... __._._ 

~ 
1,162.3796 

7,995.9330 . 

6,393.8488 

15,552.1614 

D IS T RIB UTI 0 N 


1S&t 

1,104.2606 

7,59601363 

6,0740 1564 . 

14,17405533 


'~:::..~4'. 
;'" 

14tb F'ebruary. 194.8 
.> 

J.t.)
:'r-

&r.> 
W 
O· 
f!\I..<,. 

To be delivered 

NEW lOl1K' 


. ~-- --:,...--:-:::::-:::- 
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. 1,104.2606 35,502.797 

244,221.4187,596.1363 

6,074015641 195,288.635 

,~-

14,17~5533 475,01:2.850 ...C>•••••• 

.~ ...- .....-.-~-._-.~ll<O-

M. HIRIGODm.
Secretary at .the COmmission. '..f.. 
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6th Oct_o~er:, 19fr7 

;..-~ ... . .~-:;-

. . N
DETERMINATION OF'SHARES TO BE DismIBUTED TO EAQ-.tI COUNTRY ao-. ,-.",,,,

" ..tl 
~ aJ')":. 

-co 
GOLD AVAILABlE • '•• 0. F,rankturt. • •• 233.000 :: 81~8~f '. <=> 

NNew Yark Federal Reserve l'ank·.... 51 ,600 :: 18~ 131"
, . 284..600 

[ 
cJ\ TOTAL CLAIMS VaJ.id and Possibly Valid = 591,~.5380·
~-
N~ 

,j. 
PERcENTAGE - 48.08~ 

~ -- 0 
c: ( . 

"oJ -~~.-
~~-";;;"';; 

::r- . Country Vatid cl.;:lu:~~~;~~~~clc-:!~1;n1:~~~"ci:~1~~~~;tcl~~-~;~~
OvQ: x

<;i.
0 C . AUSTRIA 33,783.4002 6,124<0930,5 -27,658.469735,561.4739730952~3653<C cQJ

I~ 
. -:B.EWrt.T.M 74,215.021.~;· .95,420.8815 90,~49.8374 16,434.8155";1' 198,433.8417 

:.,,:~. ~,g .~.- ~;~3 ~::4,. ;~; > 

.fi:---llI .'<-ell;:/.. ,.... 3,11:5.4f40 .. '<:, ITALY 8,329.8982 . 3,80,5.3182 689.90424,005.5981~!::.i' .
I <::> 

~I . 
'::~')~q._ 0 ..: .. 

-'----', ~~ ..~,~ :-n. .- .....,._. ---. '1-':-'''; , - -,--.
- /"'10; '-"'/ LUXEMBURG t- -~:2~3:70~"''- 2,031.0525 1,579.68161,929.4999 34$.8183~! ,-;:., 

.,. I c:::s;"t ~- I
r"'. C"enl 
2
p. 

~ ::-':1. 29,38306129<,; ....... n'l; NETl:IERLANIl3i 78 ,565~0000 
 35,890.5740 '. 6,506.961137,779.5516 
t....... l~ 0.,. 

~~ .Ii 174,798.5576 166,058.6297 30,106.4296 135,952.2001 
,.... -..;.;;..._..1 

The amount of gold. distributed repres'ents:-166,058.6297 = 58.. .348% of toteiU. available 
284,600 . 

The amount of gold distributed represents:.166,058M97 = 22.92)i dftotaiela.1ms Validi a1.a. Poasi:OiY Valid 
591,840.5380 . 

..~/::...: 
,1• .,.....;. 
-'\:' . 
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TO ; Mr. Alex B. Daspit 	 October 22,1947~
L' 

. I 

JOM Edward 1>1. O' Flaherty
r 	 ' 

I 	 !;,I 
SUBJECT: 	 "Enumeration an? :ns?ription of Coins'l tn Receipt to be 

Givento the COIlllll.l.ssJ.on'I' 
I : 

, This refers to the s'4ggestion in paragraph 12:; of Cable No. 14.35 of 
October; 8 from the Depart~ent that the receipt sbould contain an tlenumera
t~on and inscription" of t-;he coins delivered. I :'; 

I 	 i it:I 

! It is recognized that such procedure is the ideal way:to operate under 
propitious circumstances.!' However, on the expett:,advise of. Messrs Gargam 
and Porte of the Bank of France and Mr. Schiercke;,of the U~S'. Treasury it 
is emphasized that it 'Would be utterly impracticable to attempt to comply 
with this suggestion in the preliminary distribution. The following rea
edns were' confirmed by Mr1 Schiercke to me this',m8rning: 

, I: 	 !;:1 

I. • 	 I'
1. 	 The Howard Group did not undertake to count the coins at 

Frankfurt ift 1945. • .,' 
! 
I 	 , 

2. 	 The.Reichsbank tags had been lostlfrom 80% of the coin bags 
so that even if some of them had described the number of 
coins in th~ relevant bag they ar~ rot new available. 

I 	 .! ,',,I 	 jr1 

Frankfurt 	has neither the space, personnel or security safe-
I 	 I"guards to 	undertake such an operation.
i ~ ! ' 
[ i !!

As to the lIfrlscriptiontt, Schiercke ~nforms that some of the 
bags contam, mixed coins but the $a:jority are sorted accord
ing ,.to type~ For example, a bag cop:taining U.S. dollar 
gold pieces;, is simply marked Jlu.s1 Dollarstt but these need 
not be all of the same denominati6n:~ He is satisfied that 
there is a ~ufficient quantity oflc'qins separated by general 
types, v.g.~ Dollars, Soverigns, Francs, etc., to meet the 
requirement~ of the first distribUtion at least. 

I 	 ,; 

i 	 !' .'
5. 	 In generaI,'Schiercke stated that! if the suggestion of the 

Department were to be followed th~ 'coins, would have to be 
moved to a reliable central ban15jo'r sorting and counting. 
He said that; it would be impossible:, to do the job at 
Frankf~t -+- unless the distributiop were to be delayed a 
Year or two.': 	 .' , 

, 	 I i: 
I 

II,
i 
,. 

EWO'Flaherty:Sct
I . 

i 	 , 
I 	 '! 

,I 
, ' 

20.6583 
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CFFE E HEMCRANDUM . 

iTO Mr. Russell H~ Dorr 	 October 8, 1947. 
, . 

FROM 	 Edward W. 0'Ffaherty 
I ' 

SUBJECT: 	 Equipment n Frankfurt for Physical iAsSembJ,y ~Shipment 
~ ~ ShareS. ! 

. 	 I 
, 

This morning I put in a call for Sam Ro~e at Berlin, but somehow 
was connected with thelForeign Exchange Depository at Frankfurt. With
out disclosing any inf9rmation as to the decisions of the Commission I 
asked a number of questions about the equipm~t available at Frankfurt 
for assemblfing and packing the gold to be d~stributed in the preliminary 
allocation. The following inforna tion was developed: 

1. The Commission can rely upon the weight of bars as recorded 
in the Howard Committee work sheets. There Was virtually no difference 
between the weights as: determined by the Howard Conunittee and those ' 
recorded in the Reichsbank records. i 

I 
2. The Depository can obtain the servi~es of a former employe,e 

of the German Office o~ Weights and Measures!who is experienced in the 
weighing of gold. This man was used by the ~epository in the weighing 
of the Hungarian gold which was returned from Frankfurt to Hungary ••• 
However, if the COmnUssion desires, the Bank; of France will be very 
happy to loan to the Cbmm1ssion personnel exPerienced in this work 
for the purpose of weighing all of the share~. 

,. 	 . 
3. The Reichsbanir at Frankfurt has about eleven hundred boxes 

with a capacity of approximatelY fifteen bars each.' However, from a 
practical viewpoint, n9t more than eight bars should be packed in a 
box. Consequently there are enough boxes to! provide for the, shipment 
of all of the bars to be distributed in the preliminary allocation. 
However, if, as I hope~ the balance of the gold can be moved to a 
central bank, there ar~not quite enough boxes to carry all of the 
bar gold. Mr. Gabell of the Frankfurt Depository informed me there 
is no possibility of obtaining boxes or kegs: in Germany. 

'4. Metal strips for binding the boxes of gold can be obtained in 
Germany. The joints of such strips should be sealed with wax and 
Frankfurt has none. I: think that the Commission should see to it that 
a supplY is obtained. : Whether the Commission desires to adopt a 
special seal to be used for this purpose is a minor matter which is 
merely draw to your attention. i 

! 

5. Sawdust, which is essential to the safe shipment of bar gold, 

is a critical item in Germany and the Reichsbank has none. I recommend 

that the Commission request the Bank of France'to, procure and ship to 

,Frankfurt, on a reim'bui-seable basis, suffici~t supply of saWdust to 
meet the requirements of the envisaged operations.

i 	 ' 

6. Frankfurt ••• 

I 

I 
! . , 

I 

2065'84. 
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6. Frankfurt has: aboutforty-five hUl'l.d~ed small (capacity 
approximately 1,000 pieces) coin bags in addition to those presently 
containing tlle coin. However, the small bags must be placed in either 
boxes or large bargs. Frankfurt has no large bags but the Bank of 
France, for exa:mple, would most likely be glad to send an adequate 
supply along for its own consignment with its representative to 
Frankfurt. I believe that a similar arrangement could easily be 
worked out informally with the Netherlands Bank and the Austrian 
National Bank.' ,I ' 

, , 

I, 
I 

i,, 
I 

I, 

I ' 

EWO t F'laherty:Sct 
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Dear Mr Sproul, " 

" 
'~'I· ,', The Tri~tft.Ootimd.aS10!l ;forthe~.~l.tuti.ono(~~ . 

Gold ~ to thank the. 'eder~ R.8~ Bank tarha'VtliS ..~'·a~~le 
to it the serv10ea ot Edwa:rd W. O'nahert 'wbo acte4aatlJ,e S~jt1On's 
SPecial A~8" duriq ~ period May 1""~ ,'!" .e~,:,'~~ 'Thi;'·~:~~ssi_ 
i~pe.rtiou1~17 gratetul ';tor the klndn~a8~ttb~ FGd~ R • .",..,BElDk 
if' twice agreeing to ita request tar an .nfJllsicm otthe loan of'Mr ,O'1l'l.aheri7t s 
Bernees be:Vaa4 the 8~th period ..~:oentemplat~ ,', ',,' 

, I . Mr O'Flahertu made a substantial ~CIrltr1butlon to the:ColId.&sion' e 
"F".As the Oomm1selont s onl,y special a4vlser ~ resideDoe in Brussels II 

h~ bad to assumo flI. large ;part of the burcl~ ot Pre~lm1D817 ~ts ot ' 
ojleims, and to accept re8Pcnslbillty tar adVis~ the Comm1s,D~on.:.on·a. 
great number ot tecbn1oalquestl~. Thlise taskS be pert'arD,l8d nth 
ability, sOVl'ldJudgGmel'lt, and industry, and to the .~t1re satisfaction 
0'£ the OommissiaD. I ' , 

I ' 'rile Oomm1ss~on oone1ds:rs that it 1IIUvery for~unat.e·t~ bave had 
t~, serv1.oes o~ ,M!" O' Jfl.aherty duri.D& the mostea.ot1ng 'period ot.:1,.e , 
wprk, 'and wishes· to express again ito appreciation to the Fed~~'ReslJrVe 
BaDk for having made theae sen1.oes aft1lable t4t 1t". . ,', ' 

, "I .' 

, We have' the hon01Jl' to be, 
I ' 'Sir, , 

! 

Ru.SI!l~or.r . 
x~ 00iJiId.8s1oaer .of 
'~tofthe 
lirlt~eKiState8 ot America: 

206586 
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r~,~QI .'.' ".; .. ,: . . i.' .. .~~. ' , .... 
. ..H<.?:m.er FQx r!!'turn:~...fl'Om<~:l:~e :l'~s,~~~d8Y., ~.' 1.g~~ 1mmedJ.;ll~~+Y 1n 


tQueh 'W1thMm.'.In three· hours' .conferG~five .QOVered.:~ftbeWhol'·;fj:S1d ' 

(~rt~l~as.t,~ ..~. over8.l!·~r>~ .. , . ~~·',md'·~··topto '~e;,1 6~j~oO\ir:~eJ'; tha' . 

'~~~~i~t.$"q';1A!l~t.1~ o( ~OV I togo a'bpll~ ,th:ecb.1.m~~f :~C\~:et-blool!:,ed .. 

~o~~r,i.es~~: ~gthe conversa,ti,onI tqo~ tlie.\ 1~~!J9~~~i.~Y ~~. d~s.cr~be 

,,~her'I?"l'&r~~t t eproQ~~e L.'l~~1.it,lg '1i~~ ~~,;~·~~~o.n mat.~ers ,and 

:~~ ,1,hdioaj~ .~he ~par'tm~t~EJ 8;ss.~p.~~n,~e.t·~e c.c~~~~s1Q%lf:tr ~sre,.;...... ' 

.~~v1.~g..~~~ct:iollsl .F,?xwas El~re.,,9ttb1s ,9.n~~s?~~~fthe f,a"tt.h,at 

~sp1t felt ti' bit di.ff~renUyEi.oout this•. '. He;'i!.'ox,::,~s .Willing to 

.o'~ept, tb.1;s pro~edUl"e 1Jfprinoiple,,, At ~ the mul::)9t;tJi,.>;aQnverl3at.1o~,"'" 

Jox sti:t~and ~qucte" ,ttl gu~8i1 we see ,eie to;,qe',~~\(~heWole ltl8~t~·. 


./ . B~ ~atrt.s,;' h~wf1Ver ,,~o boed~cat¢ :a. 1.1t:tl~.~m(:li~;~~~dt the past, ',~;'J . 

tn~r1 Q~ the Oommissien's a~tiv1t1es an~&bO~t,tind:'Elt~g,p:riilo£pli!!~ 
:u~t ·.~p~~t1oULar .. bOut ,the outstandingcla1lns:,~~;o~h,,~r pending issiues 
·1~eI~~~go1Jlg\1ri~~.ti'1~:tal.m$t!t1iJ.gs with 'theotb'!:r:9,~ sE!ioners~~~,.· 
;laa q~t!.Unf1erstaUd,&bl~ .•tt~tude. I:t lpi:~t.; J~owe~~~~'f!l1ghtlYd~, . 
th.,e t.a e~.,1?le.'B~ &l~.,.. ... ...t .... ~lW..hat: .tb ... ... .....';.OZ".... .. ts in .Slight. d.qvia ...~~n."."., .. t ' ....,;e "ba~~.:
~14' ,me' tl,le. f1rs.t 4q J .. ~ AJtw Imd .to sign' 1~,:_rre~d.noe,and\(I~.tI.•t~s :o~EI~ted ~th ~e, ~esloDts tfOrk,'i#c,li,~~lAso~d~~4~b~•• 

IQOl1sequen~,,..u,,.uJ. ~~e!vs:trom nc~ ~ ,~p~•.~i'~~e ui!l~o~fics~ 

.tOI'lll.of .deapatcb,.8'.d~el~tUneaddre8.i!ledto ~~l)~~t!Ilt.',~l~.. . 

e. f~ellng apc'! am hoP~ v,e ~ easily be .6b~~,! ;1;iO,;;~;t"k .~get.Per' . ' .. 

. . and,to .ag1"e~ ,eDe'ierytld,ilg.:· What we need. now,' most .·1::s.::the·DeP4rtmen~'I . 
.~$1~lonre~a~g thf!! .Soy1~blook~ cou.ntr:l.~~· ,g~~f-t~:' .. It~~~ .•... 
.. 
.ngtt

, 
'"olution 

' i. 
'Which 

,. 
woUld. 
'~"" 

oompromise
' . 

the varlousvit9.WS:';,andpqlltic8.1
' I' '. '" c .• ' ',~,,', '\' , :. 

.. 
':• 4 , . " ,,: . . '. :, "" .', ',' '.' ,.' "".: :.' '1\' 

realism witb jusUoe .M,d·dec-o.y would betc:ooJudde~,:,~8epart~o:~r.. 

Claims cmtbe1rntedtsasallthecthers 1r.lthe p!Ui~."~t' V±~~:". 

aetu&l tran,8fer,~t11 l!\1"ht~easthepa~t~8:r:'~~U\tn8t1On'hii~it . 


. l'e~edit8ppllt1cal,...d,e~oJl~~ incle,pendflloean~::,~~8~uent;ty ',i~tr., . 
l'esemblenoe .to what it vas'bOforett .los,tthe gold.,!,.. ;~bab17 this ..PJ.'"Ooi!i . 

'. cedl1l'El .OQlil4 h.oiude~he.~~i#.ca.s~J. :1n.t1te :~~t~I<~!~ie,' JiC:veve~ri:~ 
~v1~ .of,~~partioular'1zr~p~~~~ in~l"«h·laB'i~'~~fJ1;'D._tty,~" ..tbe·, 
COl2Iia1ss1cnm1ghtbe 'ableto:oome'out with '8:, statement.' that·: the ol8.1m 

! 

,wu·,f.r,>be admitted 'bu1(tbatihe,ecirmd.se1on va. _bleiQ''801Tet)i~
qUestion t,Q whom.theea3Udlcatloa ..' ). . •. "!. ........ '. .

"", . . . ,... : .. ' . i ' 

•.... 
-from the Department as to decisionse.n:d 1s boUJid:bF, such instructions. , ' . 

I 
! 
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.l:Oonc~rning what I culad hlll7 last letter ''':a 'n~o~mpl1ce:t1~It,th.
P~l"tment .will . :reqdv.. a.~.apatohall' soon. asl. J~8.ve "&r10Pi'9rtunit1 ,0
dISIft.B,st,J;d••tter with !q'!=1 and acop;yma.de of ~t;he :memo submitted ''b1 

to ia W..~.~.••. ~~ . ~~ it ~ts fte Belgians hac1 ,Q11bm,:1tted. a 

~ for.6,434 k:t1epcms. of p14~_ ~romth,elr ftBanqned' •.••~O!:L 

d' ~lg1q~. b¥thG.' Gemans., !b.tscl8JJi1 is the J3eigians' 0_ .",la1rA ' .' . '.' 


.. '	bVpndw~~~ .th~>pt rehn4ecl boom the,. h'encha . ; '~s,'Oldm~e .e:r~~ 

.~ed.· b7:::th,e CC:mird"sion ~ hmy op:I.DJon· c01'rect17 ....... as nQ~' fttt1D.B the 

quo'8t1om1a.1re<J·~fWtion of mt.metal"1 ~14.' .lAst !SU1JI1leJi'J .lib.. ~:1t dis

cmlJ~ed with Elf Sl,'l~.me~'nUmDer..<>~. ,tb.~d~i; ~8~~~,he p~rsu~~~ U 

~t int~%'- allit.hie· cl8JJn ishould' ,b.; adnd:~iad 'bJr~.llIan'8#~~i!e~t~.~~~ .• 

tatton" O.t~the definition. I Upon his~gmt pl~a,,; Ireluctanif11 .Il~~,~ 

N~~, thi~~tterbafl ba.ckf~red and the· Frccl:1 a:r..~. r.equest1ngarev.1,~_ 

0,£ jthe.ea~.IIq1p~. that the Be4gian ,Government'~.. ,8 ,lJit di~~ort~~, .tl.le' 


.·,tac~s vAen,Plea4~g .their ,~ee.'h!8·i!l.oldent: shp"stll1~t_~_I)[I;l,..; . ", "" 

sal~t1on.:in bandlingthe. ~mm1l!ileion"emtitters i." oon.&iaten,,!:·tm9 
Ilti~J?ng'i~ the t,ems ofU:sdefinit1.0n. . Ji,' "" 

I should l~v. to hear ;fl'!tlm' fOU 'some time ~bolut whB.t1s gOing ~n 

in the Departm~t, if you. ~ spare a few minutes to, write, me. 
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Amerl~ !mbasst.j. 

. Brussels I Belgium,' 
DeCember 29,. 1952. 

I. 
I 

i 
I 

I 
! , 

! 

! 

. 

Conf1rndng our telephone .. oonverat40n o;f. ~day, .1 
,TIt!Il:''1i.:J:tt,~ 

r_.......... 

~~~!! - INFORMAL 

\IVA,,,,,",,.'.. J. A. watson" i 
SeoretU7 Gene:ral., ,!, 

Tr1pa,rtite. CQmm1ss1on .tor the 
.. Restltutlon of Monetary GOld, 

. Brussels, Belgium. ,,' . 

. ;' ... ,.;,..,' " .. " " 

am enclosing, 
list of gold, bars: alleged t.O' have been 'taken frOm Fr1Ii.ghlan , 

\'lIIQ-e,C~.L.L43U Deutsch,gold . claim)J as·· witten'out 'by:. a '. Mr~Sherer, 
officer ,of: Devisen SohutzKOmmarido..'I'his list iDclludesonq 

se bars' which, have. 'some identification ~para~rist~es other. than 

.' ) .. ' . . '. '.' 

"You may wish to ebec~ this list agiWist TGC records,.lt,;.bElihg ' 

understood, of course., , that any. findings ,or re.sults which you 
mitWt obtainwuld be.v1~ut preJudlceto the :tine.l'Triparllte
poslt1on. . ,. i . 

,I 

. Homer 
I 

S.Fox . I . . . 

Unit.ed States Commissioner ,
;. ,ppart1teComdss:lQn.for the 
1 

I' Rest1t,ut.iono~MolltetaZ7: Go~. 
,I .. 'I' . 
, 

I : 

,: " 

,',' L 
'i' 
I 

It,, 

i 

:.' 


, I
! .. 

" 
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," ,.;; , i:~:,;~j;,: ..,·~,:" 
P ', • 

.!l~!'~;\~~" 

! 

I , 

1. 
2 • 

, , ; ,-'i, • " 

22 olllrat, mBl"king SB 425-9166,q 6.75. 
14c&nit; kg .~O.•' ; 

.3~·";i; 18 aara.t,)Ig.366:l, I 

4: 
5. 
64i 
7. 
8. 

,9.. 
10. 
11~ 
12. 
13. 
!l4.
is. 
16. 
17., 
18. 
19. 
20. 

i 21'~' 
22. 
23" 
24~ 

, 25.,' 
26~,' 
27. 
28.. 
29.' 
30. 
31. 
)2. 
'3_, 
)4~ 

,"~
36. 

,< 18 carat~kg,2677. ' 
16/17 Carat; 'kg .078. 
Marking RV 40 ~ kg i. 
Marldng RV 39, kg 12. ; 

' HarldlJ;g "~ 3$,'19·1. " I, 
~ .~t,_rfug 5586$, !tg 7•• 149. 
Marking '147,kg S. .' , 

'MarkinifllSS JI kgl. 
' Mm.rk$..ng llS9.~ kg 1. 

Mar}dng 2261 j kg 1. ' 
,Marking 20342, q 1. 


Marking 10253, kg, 1. 

Ka:rking ,5013, ,kg. 1, 


iMaJ'ldn" ,424., ql.

Mal'ld.ng' '11812. kg 1. 

Marking; 599 J kgh , 

Marking! 16502, kg 1. 

Marldng: 1<]27, kg 1. 


, Marldng 624, kg l 
~rld:rlg: 42190, kg .0962. 
Marldng: Rl4426, kg 12.6;2. 
Marld;:mg; R 47;1.8, ltg 13~9S2. 
Marld.ng; 9~, kg 13.962. 
*~g 3812, kg 12.500. I 
Marldn" 146, kg'S. i 
~1ng: l.;O, 'kg 5. 1 

>1
MarJdng .117, )g~84'.. 

~g: 36526,k«.m. i 


~11dng3t'-3, kgl.' 

JlJlr~ '!i07, kg 1.;002. 

Marking 1'77, kg. .8~O. 
 I 

Mal'ldng'r923, kg 1.00,. 
~r~g ;U, kg ',599 • 

" 

.'7.'Ma:tldDgBl;" 1<8 1.00,. 

II· I , I 
j I 

2065~lO 
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'i. ' I 

" I 

, I 

. "!. I 
, ' 

, ""'" ',".. . .1,· . 	 '~."•
i 
i: 	

), , ' ." ~r1Can '!libaaQ', 
',Bru8sels. Aprill, 1952~ 

I' 
, , 	

i ' 
'" I, ':"l"" ' , 

" 
, ' '\ 

, " ) " ,,1- , 1 	 ' 

/-~~':Q!::.t8=~rt!i ~'.'" ~"".J'~' ',,' 
, f.fonetaJ7 Atra:1J;8~t. ' "J Ii 

\. 
Depart.ment of stat. "I ,;,. 

WUhinl'on 25, , D~,:C." " " ,,' 
, ' I' "" ,•. ' ',: "," "( J 

·f 
Dear ottot" ~ -, ,\' ". I" 

I I 'am glad "~ learn irom JIOV t.elegram (Us? of April 1) that 10U are 
eellding "some" add1t.1ctnal material to support th';, po-s1tion OD: the Salzbuq 
o+ld. ,It ~.,II e9t'dbt:'I;,,;Ulph, to, belUlder, Fe~t7hea~ preeaure,on't!a1s ' 
~d quite poBsib17 you mrq' 'be as veIl through dip~tie4bazmelB ,al.-' ','" ' 	

~ugb l- .ha"e Ii~ard:no, ~.s~ic,;not ,~8 ~~~ !l»':J'O.;r"y,~I;;~~~~~~' lifes, 
/~u~sot the P8risQQDt~rence?· 1'he-Fren~;~es1ollerbujj-,:t~~,~;!~\,:;,! I' 
'8f?- at;racta .there17om ~c.h.t~d to SIlp~rt,1a .hill vi~w -at ·,I.-st" ~", , 
'~Dt_ttoDth8t the gQld ~ould be added to,tbei po~l. Tbe extaots, ~r. 
troll, the meeting Monday' attariloon ,December 3.:19.4:~I'ot ,the eommlttee ot 

, ~e Heada of Delegation-, II reoommandedFoJlC?sal i<wldoh appareat,q"was 
)the bae.e torPartUlot the '-Paria Agr_mell~)·.atiJ,~~ted,_ 'b7.. theUD1t.e4' 

, .' 

statfl. ,Del.ption np:rc1bag "mnetary ••ld fOimdf'~" :-~\&Jid' a "cord 
"'\, ot.ome minor JIOcU.flcat1oltsto DooUmeD~ 34.·.' .~. ':f'trat fttraat. Corltatu 

.I ,t:a.irefer.c,e, t.o-,1a.te~~l1a. ,a~:tatemeDt b7Dz:~~>~st.ial, that, . 
,t~el'e .mtghtbe three.elutions to the'problem of~ldtoUDd' in GeJ'.ln8J17., . 
The lust" Vpjlldoollslde;r this geld asvarbootJ'; th••eoond Ti91il.d d1:v1d.e , 
,t:~lS 'sold intotWClat&go*1es" aame17,a) gold' 1(X)~1n .the ~~ltoq: of . 
tbe "vn;tria, reprelieDtect': at. ..the Collfel'enee. aad'~!, ,b). gold ~oted .ill At.lIJtru, 
I~ .dHun~ltheth1rd1llOuid.put:1r1t&a .~eJool. all gOld' ~~~ _ 
(leZ'!ll&Q' ,and 1iAlI1S~aa8 :well as that, ~te(t bi .~ aadtha-t ~Ub ".. 
;r+oved ,~to ~' ..•'(includ1D-g the~t0t7 ot.trta.) . and Vh1~ ,ODe ' 
bjOm lta;q' aad,.JI1iDga17.~. Aqell, aOCGriing:'~ tJ.i8 extract, ~.that 

'. th~ third solnttcmwaa· th~ .most· equitable. . -I. aa~~ -:th8J7 ·caa:· ~ ou.t a, 
. lot more -quotatiOJUI, ,to help. INppo~the1:r calleilll,' I do not 'lf1selt, attaCh, .. 

'. I 

~,mch bI.po~o.· to this particular' ~ne bUt •. ~t171Dg to keep 7011: '1Dtoa_. : '! 	 ") : ". 
'J', ' . "'1 

: Youra' a1aoereq, i 
,I 

; ;' \" ", . I ,,_ 

, '\ ; - ' .. I,' -_ 'HomerS,. Fox I",

.' .:.t8d'Stat.8Coi1d:.tit~J',,; . 
.Mi' ,Zitite Coad'ndoa, 'ftjifi•.·•pa: ".,' ,'-",,'+"" 
.' R~,.~:tt.ut1on .01' Molle~f~~-.' 

1'1 ' 	 '1. ' 
I 

I, " • HSFox: SQ~ 	 i: 
I, 

-' , ., .....
) I 

I 
, I·. 
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'. . ..... In,'th1s case, hojJever"the' 17.th)·11nllrice" D:t,bu:r~l,ng'se;c:~'ion, '. , 
'Uh~:t;~~:::~ta~es Army," acting·•. o~.a.dvl~~~;:'~;~i~~;~~e;<ifc~9~:~:~;tl~.:P~W~:~~~~~ti' 
.0'£. ftlie~A,rm.." Office. of· the ·G1l,.1e.f~ofr~:1:n.Elgg,,t)r.IWa~;n+ngt<?p.i,~··~~;Il;;t:·, ,I ' . 

. '.the;twQf gold···ba;rs·dlrect· t.o ;the.. Fede,·I"~;l'Ji~.se:r:ve;.;:Elan~ Q:r··.~eW;;::~o·rk' 
,;r·£~~d.~·~Pfr1ttothe accountof~he,Go~ls~.:1on arid·tlie·B:s.nk~p;t~ . 
,:~.:a·sK1ng.the Comm1ssion to give. them.·1ns:truc,t1onstorece.1v~ the',' 
i?;~~.s.~{s,e my I NT';;'2636 and INT-264o,da:tedi;res:p~ct11{eiy.l ami .' 

'J'1'2-' Octoper 1953)·. .: . ",' .... ....,.
i . I 

\" .' , '. I· ,; " , 

.' I.;subD11tted~p:e,u~?-al.letter of lnstruc,tlons, for. ~l.g:nat~re'l. 
to the .·;Commiss1oners .bu;t.th, Fr~nch Comm+,ssldn:er;b.aV1p;g... rece1.'V~fd ." 
no>lnst'ructlonsrromh1·s<.(}o~er:nment .. d~q.:.n:6t signthele:t"tieri:and, '. 
-r:then:',wrote;to:t.he· Fe~~rat Reserve' Bank' 'ofNew,:Yorks:t'~t1ng:;~hat, 

I, " ': 

;. , 

...... 

. . 
- ..-,-.----.-<---.-------'«-'---,-'-----~,~---.. -....-, -.< ..~--.~-.- .~. 

----- ---... ~ -- , --,,~--- ~ 
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I subrilitting their request to.the Commission and would com
milni ' ate, .furtheI' wi th the Bank in du e course (see my INT-2656, 
date l 3 November 1953). : 

On?2 February 1954, the French Oommissioner addressed a . 
r to the American Oommissioner(sending, a,t the same time, 

ac i to .the 'Chairman and to myself) drawing attention to the' 
facti t his Government had not yttbeen seized of the. question 
by yeur (}overnment and expressing some doubts, for reasons which 
he.gave,ias to the advisability of putting: these two small bars, 
WhiCih ar~ of Polish ori~~n, into the pool.' 

i At the l32nd Meetiqkof the Oommission, held on3 May 1954, 
you rwerelgoode~ough to· state that further. consideration was 
being given in Washington to this matter, 'inconsultation with 
the iBrit.fSh and French Reppese:ntatives and that there/~ppeared 
to ~e a possibility that the two small bars. might· be sent back 
to the United States Mi+itarY.Authorities In u-ermanyfordis
pos~l on: anqther basis than that whioh had previously been en
vlsaged.t /. :. . ": . '. 

1 Mea;nWhile " the Federal Reserve Bank O'f New York hav~,
naturally 'enough, been wondering why they have not been sent 
arry1inst'ructions. : ..... ..' 

.•. ' :II ~enture' to sugge~t '.that the best WOUld, perhaps,course 
be ~or"~he State Departmen~ to .. inform the Federal Reserve Bank 
of l>1ewt;ork (and, if possible, myself, as ,well, through you) 
of ;the present position~ 

.·1 If :YOU agree with my sug~estion, I .should be much obliged 
if you would kindly keep me informed of developments. 

i' : Yqu.rs. sincerely,
I 

J. A.Wat~on 
SecretaI' y GeneI'al 

enc.-., . 
1" 

:JAwlas 
I' 

I" 

'., 
J, 
, . , 
i 
i 

I, 

i, , 
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OF~ClAL .:. lIFORJ4U. • 
Aprile, 1964. 

; . 
~ar ~. Wrigbt. 

\ '. ,I, 'refer ~o yOUI' lett!"r otFebruary 26, 195~ oonoerning the two 
g~ld ingots taken from a ~t8.t~lessper8on in GermaD3'. Tbe background 
on thiS.' oase: isoont&in.ed:, in a letter tJl'om. the 11th Finanoe Disbttr8ing 
S~otion, United states Arirw , Germatl\V'to the Federal Reserve Bank dated 
()~tobe~ 1, 196& whioh YOu; will tad attaohed .to the Embassy Brussels 
despatoh to the Department, No. 421 dated Ootober 9, 1953. 

\ . lam. trying to obtain additional inf'orms.ti'~n from thS Department 
otl the :Arrtv,Washington, ~9gardlng the oiroumstanoes under whioh the 
gO,ld was te.lcen trom. the individual. I shall be glad to transmit to 

, I, , . . 
louaDf...d411oio_1 information thus obtained. "'verl am. also going 
tol take up this. matter with the Frenoh and Sritish Embassies in 
W&'a~OD, since deoialoneonwlul.t gold goes into the pool are made by
I·. . . . : " '. .

the three Governments, aooordiag to the Paria/(o'oof':dand the Terms ot 
• 'j_ , ! " ','. I :;;;",~ 

RefereD"e. Depending oil. ~l~ outoome ot the (U1aly'e18 o:f',,,·t_,,.o.~~plete 
~~kground ot this case, ~. might deem it preferable to have' the two. 
~ll b~rl returned to the Itrm1 and hence. to the, stateless personby'" . 
ac~ordi~ himt.he status of a IIneutrallt {Who (Ian keep his -oleanII'! gold, 
lo~ated !in tJerme.D7). . ~ 

I I ~1sh to use this opportun1ty'to enolose a,;tother copy ot, the 
memorandwn on -SAlaburg Gold- for your own tUeI .. 

I , !I I 

" S1D.cereq yours, 

I " 
I" 
I' 

Erlclosure. , 

. lOtto r. ,letoher 

I. ;'peoid Assietam . 

I 
I Abaetary Aftairs Staff 
I 

, 

Mr. 
TbollUllL Wright, , . 


i'1r~tSecretaJ7,. : 

":. :,' 

. I Amerioan Embasq, 

, Brulsel., ~lgi~ 
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otto F. Fletcher. Esq~, I 

Spec talA, B is tant" j 

Monetary Affalf'sr staft"


i . Department 1of state, 
i' Washington 2$, D. C.
!I . 

" , I 

Deall',' Ott~: '! i 


, I 
. R.V~l'"ting again, to ;t11,e ,problem of dis~ributionof 8.l17' 

goldl wb.io,h may be awardEid iby the Commisslop to the Government 
of CzeehC)slovakla, I have It() report that it is'becoming in
ore8,:s1ng1y difficult, to de;!ay announcement: of; the Commissi:on's " 
adJu(~l'leations wi tllout the United states becoming generally 
Qharged with being respons,ible for the del.y.: This does not 
mea Jill to ~aythatthe reaso,n' tor the delay would, beQome generally 
knoWn bUp that the respons'ibl11tytor the4elay 'IIIOuld be ,placed 
on tp.e·United states as'd~stinot from on the other governments 
represented on the Commiss:lon~ 

, i 
, , I ' 

you!:may have se,en ~o~e r.ports of the'last assembly' 
meetit:lS f>t lAllA. Thereha;d been considerable pressure from 
some' d.~+,~ga~es', tor e.xpe~i ~1ng the a.cquisition and distribution 

, ot r,el'l1't,a,~n1.~ ,ex~ernalass~tsa:nd particularly with referenoe 
t,o the:jdistributlon of external 'assets accrulnginSw1:tzerland. 
Aot~$.l17~ the meeting tqmed lnto something of a field daY' to:r 
cJ:"it~lc.~am of the three oO~UPTing powef's. an.d particular~,.,of the 
Un:it~d"sta.tes fO.r the delal's both in accounting to the Assemb11 
,~,~d 1..r:t""actualconsummation'of negotiations and distr1b:utio.n ot 
.thes~assets~There was ~ven30me reason to ,believe that the 
repr~sentatives of at leas,t one of the oth~r, oooupying powers 

Lm.ay::bawe· taken some steps :to direct this oritioism towards the 
Unit~d states. I I. .'. . " 

1 ,. , f 'I . 
I The~e 1s now s oms ~vfdence. which I ca~t do,pument,that
.' t, similar developments may be taking place in regard to 
~ elays in the report o.f the Commission' and tlle distribution 

remaining gold.' ' 
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I w<;luld suggest that IthiS situationmight usefully be 

brought to, the attention 0'1; the responsible political offie,ers 
in ~e Dep'utment for thei:rconsideratlon in connection with 
what~v~rlfurther delays they may oontempla~eo loan, of oourse, 
cont~nue :to 'take' various, s~eps to dielay the final proo,eedings 

, but tti~; inoreasingly diff10ult to do this without having the 
delllJ"s laid at the doorof i the UnIted states. ' 

r 

;lours sincerely .. , 
'! 

I. 
II-
I. "HoJDer S ~ FoxI United States Commissioner 

, TripartIte Corom,lesion for the 
Res-cltutionof Monetary Gold 
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1S....8. Suoh ooDt.renoes arecm'1N!IQtl,. taking,place IaOJ:'e trocluen1'.lT witb 
British repruent.&Uw 81nJe rr..h~F-G8atat.1_oft_ 1d.theut 1nBtl'\1Ct.1on 

, 	 I'. . .' . " . .' , , ' 

fl"oll Atagovel'lllleRt. ,hpu.'1'tlumt ra:lw:taAtc,*"e .a_hoGs US" 80 fer'M.d. ' 
8.-'OS+'8 ,Frencb 'ore1p"~ty,.o iastn:tet.lIOr~.~ .1'11',8 ;h8~OD lflJ.1ba.881. 

, It. b01lfttvv, frencb B~ti.h.contirme pr,4Nl~!n£. ,~ot .(!le.~i~ in lturope, 
hpa~nt. fill ~,t.a.r1b:~~~1. 01 8G1l~;)l'~~~il~~' 2FUBsels . . 
wbkh in that. ca_ c~:td~;nt.1"""'le,.a1'.;.1~~J.th~r. ,1iapQtWat pwtdi84;,,[ 
cpl8ltt,10Jl8, ,••g." pt"Oo......j p,wJJ'(iCG'ffll7. trail _._, '. renn',US P~8d.:' 
re ltl il- :miiWIi:~"'~.mf..8~:and-uKA'jJjjjt;;?- '8sM'-otto~u::-thiaJn '0~_.__ -.... f!P _~__~~_, . ,. .,, "'" ' .. •l<_,' 

'~, IInd"rolelUt8 ~"~O' .·"".:to ,~~,l\'-~i~~~~~ti"~~i&3;~rGcG1:pt and
pfttOedvG timll d1.:tirl1mtloft sh~l:dbe inO.luded,:~..i.oft. ' 

'-,.r-"'<"'· """ ,,," ...~".".-~....,~"•.,,-'....',.r''''''-,,~~~.L" .._,~ ...,,:,,_, ., '''.:...•. 

.' ,:';:' ACtmsoJ, .,! 

:~ 1'j' ' 

lAM· 
, , 

1 

" , 
',.~ '. " 

, 
; 

"" 
, 

" :';., . ,,- .. ,' 

" 
\'<'." 206644 

:.. 

http:il-:miiWIi:~"'~.mf
http:trocluen1'.lT
http:l:ldG-~.lt


. DFCLi\SSiFfED 

: AuV:orily__:!6I~~4V"~fIllT 
:"TG c.. 

SecBta.t.e November 1, 1949 6 PM 

1.278 ." 
, ' c' " ., .. ' ..... ",' 

:..ecr.t 19~9"9:t~, :,:;~!~ber ',., .•.-\.,' ': ::'... ~ . ' 

';1 ", ,.c. 1 ' 
, \" 

, 

, 
f ..!.' 

" 
" ", 

!lHA 13'4. i· 

f' ' ": ':.':Y\' ~. 
FOR KOO. 

1. Upon Departaontto! request flar has inB,t1'\\Ct.ed USFA,Vlelln.& hI 


cable War 95939 October 27 ' t49~" "to tl'8I18lctr to tripartite gold 


carnm1801ofl, Brus••ls ~er J'ari8 RepGl"atlon ~t Pf'.rtlU.~~ld bUlliOA 


\worth i98,2S7 , to,~,,9:!~~.o.:r:c:~"~_,~~,,~~~: 

1,,:~..';.~.+:· . . ;~'~.':'~ ", '" ',:"'''''. '.. ' 

I ,suitable means ot transfer' 
"'~:' f. ' 

"" ': '( 

,", AD URSON . . ..;~ . 

" , 

-.r1" :. 

" ) '."';' ' , 

~':~, '/ -,'" ,"'. 

-.~ ,." 

/'rwk/mb 

',' -:":,':' ," .J '"J-', 

• ,-1"'- .:\ ".".~ 

, " 

" '", : 

~ '. 

:"';,. 

1t~~.J!~.~.' " 

orm roc and contact ~'A ~1eruW. via 
.. :: ~\,:'~ ... 

~~it8\&bject;'~fci al8o'::8fr~e tor 
.

", ,,'" 

!" ' 

,; . '; 2'06645' 

http:inB,t1'\\Ct.ed


•• 

,." 
".:::,,1,: 

.. -... , 

, , ',- :.,.,~~.:rii,' '1"")'
""'. ,.."",,~., , , ':~)hb'~ ~",i, 

',' '.~: 1.~ ,: i/.... · •• 

", 

';-' .. 

~ ~ 
" 

::~. :.:' - ,.; . ' 

: '.. ,\l , . "", 
. '. ~ .' 

, ~" ~ 'f' . 

• 

':~.I"~. ~~,:;",>;~,~:", t~••: 

...... 

,'l.~.. '''''''''.'', :~t:,i"i'<;";:::;';>' ";-'"> ' .... :." 
,J '." " ,.' ", \:\ "" ", " ,;',' ','" _,' " .' 

Reter&D.,a your telesrem 8, ,luli';~'~,;:,'.' iil~':~';~~Pinlc».i as
" , i > ~,: ., ,> :i,:,:: , ': :-;" :.:'.' '., .::' ;':':' ,

10D8 $8 (Jzecho aut'horititl'8"do, not obta~il ph7~io&l. POssess~on 
' . ..', .' . . ~ . 

. , 

ot any further part o~ 'Cze,h ' 9br,8i or ,:80.1.,,' pool·.i.Ji!r:aspecttva...,' . ".'~ . . .' '.,' ,,'. -. " , ... -, , 

of the, reason", thenOftr4e:~.lvery:will '''~~~attt' a~ '~"''''1 
" , . , I, '-, ~ .j , ',:: . ", ""." " '., ' 

l$ve;r "in ,e.la1ms ~e~otlr'lOJla1a, ~',~~~t":~..~e_a~~y ~t 
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santSn,,)••l. for- DOI"I!, t~i6J' repeate~:': Pragu.~ :,t~r,:'· ~b,$9SadOr' 
St8,lnba,rd.' "0,, I. . '. ':~."I d."". ' 

D.panm~t conslderltbat 1t Is neoessarytq: utilise al~· 
availabl•• bat8atp~ngjweapona in ettpf'C. to·obtaln.afreement 
witb C••che o,n c_pe,,_••1011 1n 11gbt\,~', $t~,1nIlar<lt;~ 8, 
~commendiltlone (Pn~.t890'. Juae..:tlt);.'Qold (~7'oar. legs) 
deposit.ed bJ' C0mtll188~Qn:~1.b C.8cb:~ ~c,~9'l~\:,ecl"Re'li ·ra. 18 Ilot 
auttlelent to ,"",ldE! .tfect.1v~ba~~~~1Jlg~\:~~'~ft:,i:~: current 
ne,got1atlon8,.N~·, decls1oJl":,w111;- b.#t~d.. a~.; tll:1:s,i\~·im,eon . 
blocklng tbi. B\.l1A .01' lany; tunkfJl'" .1+~~at\~~~s~~:8'ft.~".:po881ble
transfer toCee,chaC:cou.nt::\\1st..11 8uch':.tJme'"tot:al,,'llmo)lnt and 
.progress. ot negotlat~on.:;:w~rrant8" ~~~i~~d.r~~lon;;" :6f"::thls action.:, 

"Commissi()n'. account \1n ·Nt should: ~,; lncr$Lused by.;dlve~1ngtQ 
1t t()nh.~om1ng accru~s troll SWecu.ahl(,i,Po,l1;~reSf"'~d' o~.h.r: . 
p"••~ble ,SO~•• $II well·. ash7 "stl~...a'o ,,~o,~ta;,~Jl' ot,~~nk~, , 
f\\1R balance at.',r cdm,pletlon' .01 ccUn~,W:.•~~'m~S$~ylng. ',' lpu.. :; 
1181 .1~b· to P9.~tt'~u~ t;q:y:our collea.(ta:i2'.jQr81:>1e.~ljl8Pedt8"qt ,: 

t R1' P'lP US .a~!t~:·"ljOo.d~re as COD.lP8rQ•. w1~h;.:B".n,k·"o.( 'Engl,uid. : 
~ t~ob'aln a~c.ptp!lDee ~ottran.ter toNY. Ql\l.te', ~bj.ctlV8s .. ' 
~ .8ItCNl.' " not be ""eal_lei, expllciti-y ~.o.. aI'1'.18h,.·o.r,'"ft.qh..... ,;Il.~.thls 
K t1_. . . . . " .1" 

~ "'~n me.n'~." .ttec~lv. bll.r~Qln1ng"'~,SLp.on,Pl:c()~J~~'iC».n:.
Czech gold claUl/ 'Wdul:d. " 481al.ln .pPl"Ovalo~ ~~"f!:r"'allo~
l1eJl~. anct U,s.aby Stel,DbA(,dt1nh,18 ,dl~",tloD:".!?£ttlll:!: :481.1 
innegot.lations.. nel.1ay,.in dec181on .. oilallotmenta should be 
ta~~~1tated by,OODm'ti81~lo~J8 l~ck or>s~:t;1~~act~q~'wl~h evid.ence 
ail4 t\t~CQ Br1~1(Jh an~F'1"';tctl., bl1s1ca:l'~~~.';c~nt'eBt:'t~(Ul.o~~eftt.s ",1t.h 
res"c:t t.o en.~haltol O~~8tandlnf. ·b.+I1D~.~,:,'ll~,~!~r~·"t1el.y t. . 
b~v.r t . rill requ1~1 ghat Qaft .n, ,!-lf9~~g~,~.th .. .fI~agu.e negPr, 
tiat10na and tCt ~vold.lc~mprom1&ling ':9~.14;s;ldn~;i.~Y::; ~'~nlfing 1r.8) 
"de.c1sioBa to s,~~10mept":of U$....CZElC~;.4~f'£f;cu.l:tie,s,. ~embas8y
Prag\l.8 is r.q\&.s~.f1 to. give you. Ml;.deta1:1a oft;'1m1iig and . 

. caul's. or n8got:latlon"on com~:rt8~tt~~.'4,".lllen't •. > .;Pleas8 
. keep }Ira",. tully' In.tormed 'of d..eveloP!!'en~4tl1:. ~:Cl,~.18~1on. 

, . ". . .' .~ :. '.:' '. ' "., .".' 

Cras roe c ' d•••• f'ou.r1 ... ,:., .,MARSHALL 
, . 

'\.1'''' :.: :I' 

talc/mc 
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Secret 

I ..... with Deft' t.bat US 1_ .. traat_ and _dar tNat7 obl1gatiemJ 

....ISU~ be IJUbject to crltlc181\ whel(tl Csech share or gold pool to be ali.enatecl. 


CODIBlss1oa hae .. alloeatlOft. RBDIPTKL 69'1.,¥a7 ,21"BDTRL 834 JIay 28,
I 

el. 1137 J\tr\e , from Dorr to IDep',rtrnent repea~ed' to Pratta, &Q S~, On other 
b&n4i1t might be equall7 quat,1o~l~,;,~Ol" CCll'lll18td._~erallacatlOD to place 
~o.allU1,1118 c.tami.n&ta4 Czech Go'Y"~t4p.:~aesalon::o;f'i,Cze,c,hi8,harei"of go14 pool 
1a cOaplete d1sreaard or Merloa jcl.i1ll~~" <Ill' tqql,D101l' Ctlmlllasi~ ,~lB:tl"\UJtee 
aad boUQd b7 treat, obll,atlolU1 ~,up ~ t1me of:,allocatlOD.,th'"att.er become. 
at.e.t+-bolder ea bet.en contl1et~ cla1mants, par11cularly::U'(toj,galnotice of 
claiJ\' has been given by attorne,s IrorAmer1can claimants. ,FOl"." coalm1881on after 
allocation to dell...!" Sold to Czech govel'lllJlfmt in face: of formal notice ot olm 
bJ" ~er1can cl.a1mants woald be tu't8lllount to 1lAk1n& ,a ',declaim OIl lUllJ,"'ita as between 
oeatl1ctlrlg cl6daaftta. Wb1le dep~81t by Caad.aaloa',1D US of,abare allocated. to

J . ' ",
Cucho 111lht be regarded 48 favorlP8 . American claimants, 8WTend.er, or delivelT to 
Cseoho aoV8l'll81Ont. could be severel,. eri~1elze. b, American cla1manta as puttias 
AOl.d lout of their reach lnasmuch ,;. t~~i would be unable to attach the gold or
br1n4 action againat a sovereip 81t.ate. tJad.er theae c1rGmat.ancee I .gentll' 
l'8CCIIlFeocl that if the Cmecho. sbar., of SOld pool carmot. be d.~itecl llIithin 
jur1~d1ctlO1l of US wiUlout. ~c..1op1a& ••rloua, difficultiea. clellv81'7 to tbe 
Ceecq government be teporar117111rhheld or the gold be deposited, in a Western count.., pea.d1q Ht.cOlB8 ot nellot$,at,lou, wit.h C".h gowraent 00 behalt ,of American 
Ol&1U.ot•• l~~Y.~~ ..~...,~~~"~~~_~~.._~~,_!..~..~~~~_!h~~,,,~d pool wit.b 

~~~}~~ia~!-~~~lifa!"~~~:A.t.t~:l~~ij.~:'m.:·.,:~~t::~t 
ooftvincecf"Ehaf;"-aiij'uuure which d~FI,!88 '~hi·,C_ti~"~'V~i_eiiTt.emporar111 orIpbpl~al possossion ot ita ohare or go~d;pool w1ll :br~ngallout.~a ,re8Spuabl¥ 
prom~ set.t.l_ent ot ollr ol..d.lDe. Del1veJ7 ot t.be ..~~ :t.o"Cf~b f,Vvel'llllent 
to~ 011 ..1.8 4ar1.ng the putl '_:01" t ..... ~- .'!t over ':~:~l.l1oa dollars 
ot ~tt. trora us to Caecho tdt.llout ..tt.lement. of '~erf()lm cla1m.e"tor nationalised 
&ad .tbends. expropnat.e<l propert'4.e. WUl be interpreted b7 Czech govermunt as 
1Ild1Uerenee on part ot US &Dv.rament. to, the rece1ptbj' US c1tlse.nB. ot oOlDpensat.1OD 

tor trir properties. 1 ' ,', ,< ,:" .' 
lIn view ot amount and lS6888 ~nvo~ved I suggest this message be brought 

to ~i-8ona.l attention of Under Seetet'ar,j. Lovott. 
,y <~ .,

STEDHAlIDT ,. 

lAlLA - ,ldr. Dorr. td/tek 
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sent Department S)4 repeated Brussels 5 tor DOD •. " 
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','" .. '.,:, 
" .:. ': '.' 

.l(y experienoe in dealing with Czeoh gove~ent. 'pa.rtio
ularly sinee the Communist ooup has m.ad,a it all too olear 
that 110 oOD:s1deratlon1other than its own gain will impel
thegovermnent to 8EJt~leour olaims tor nationalized prop
arties and that all ~got1atlons by;,tha Cf'cu,h 60,~rnmQnt 011 
thls aubJeot have as the~r:obj8ctlftaJ1 agreement 'under 
whioh tho benetits toltJie"Oze~hs, w1l!l':,~\ttWelgb;\:the 'cost. 
This attitude applies 8s'wall to 'a]}l:,oulit.rie,s '()th.e~ than 
the soviet Union 'and tlu~, 'ss:tell1te's: :s'tates~',:'/.'fhe' ,:Depart- 
ment should therefore Iproceed on a::~Slt.UJtPtlon :,that-',our 
01a11l18 19'111 not be pa1,4' titQ.9S8 alid 'UDtl1 'ws'bring:suoh 
pressure to beer 'on the Ozech government that it ,is 'to its 
adve.ntag& to settle. !In view of tact :,that Czeohs ':,have no ' 
subatsnti.al balaaoes 1u the US that we could .,t.reEH~e. and 
that they buy more from. u.s, than tl1e1';>8811 toiuf/ nothing 
can be d01'1'9 along the 111n,es Qf threatening to apply non
existent balaDoes or, fJurp.lus of exports to the. O'sto the 
liquIdation ot our ol4,ims., It 1s probable thatsev.eral 

.ot the other western ~ountrles pa.rtloularly SIritzorand 
and 'Belgilillll will be a'918 to force settlements out of 
existing deposits or ~rade ba~oes.. Others may be able' 
to toroe settlements by freezing or t~eateDing to freeze 
Czeoh property Or other assets ot onti', .Id.nd', or' another. 
As nODe of these bal"~lJ1,.ngoou.nterl!(:are ,,?r'.'wil'+ ,):Mt" avail
able to US' in the foreseea,ble fUturewG mUst· filld" other 
means and 88 Ilepartm8nt,,~:a~Pare.nt.1Y':ls;,l,oath&t~,~ employ' 
eool'1omio stUlotio1'ls tOlourrent' t'ra.dtfr-.':t;he ~czec.~,.: liJ~re or 
the gold pool appears lto~e our one,,~d onl~,'~:~rgain1ng 
-counter. I do not bG~l~v~ that the,;,~,se orthlif:~ap~n
would arouss any grea,or"'antagonlsmto the 11.S' from. 8 wholly
Communist-dominated government thanal.rea(ty exists. Thus 
in my opinion we have !everythlng to,gal.n and 'l~~tle it 
anything to loeeby withholding delivery ot· Ozecho"'sshare 
ot the gold pool a,s a IMela11S of foroing settlement";..' . 

, .~: -. 
. ., , ~, :~.;" . \ ' 

. ",' , " 

I, '.< . 

::.~ ~2. 
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. As De·pa,rtment is aware. I have for manYie~ars"anter
tained the view that it is futile to .deal with It Commu.n1.st 
government or with c:+un1st offioials OIl assumption that 
they will eond.uot then,u,elvee or respond to generous treat
ment in aocordance wltll the reoogn1ze·d··s.t;nioal .standards 
of the vrestern world. i Fa.1lure to 8li!ploy ,.arl.avall!il.ble be.~
gaining coanter againstit·Ii. Commu.nlsts.·;ls: r,egard.ed·· by them 

. as a. sign ot appetu'Je~nt'~\:(~hcompetan()e"or,:waakness: and 
notaa evidence of a. hlgh?~'thlo81 St:an;dar4 •.8en~rqf!l1ty or 

strength. '. I. " \, ,:.:,::~,'··:;,i:. .:.':j..~~~,~, ":;':',' ,::;;: .', ' . 

17'l"('. 

1: .. 

Reference Departmentar.·telegram:·697 .y:;2l:·;··.·IrLv1ew ot 
foregoing 1 urge Department to brush: aside ;jurld1oal. argu
ments 8S to why dell~ery of Ozechot~,·:.sbare of the.gold 
pool should not po w:l~thheld pending: a;, satisfa()~o.I7:., '. 
se.ttlemen,t our Cl,'aims/. an,~',.t,o find reasonewh,. ..;physl,Qsl
delivery of the gold OBn;)lOt bem,ade at this time • A 
government bureaiioraq7 Whioh tre.quently.requires. montbs 
if aot years 1n whio~ to acoOlJlpllsh . that wh1c~,J,t desires 
should be able to tl~4 means ot delay1:Q8 del'J,vsryot th1s 
sold without laying itself open 10 'thechargo'ot etudle4 
111egellty.•· Furthemore the mere' threat to withhold . 
de1,I,ver, ot tlle 1501,411t, fOllOW,ed by,1Ildet'tn,.lte de.lay !n,,'
delivery would serve "eme purpose EUF s· ret,usal ... to make .. ' 
d.l~very without ral.1B~.,~ ls8U!e •.\<iThus:~bereW9uld be . 
no neoe.saity tor pol~el:ir~~,o~slon not·' ~nifA!te ,delly.er~r it 
ln 11eu thereof ,dellft~i::::1;I.1: ,1ndefln.:itely. d$ley@d, pending a 
settlement of ourola.uns';:·' . ·!'Y:";.,', <',.,.,.'.; 
. I ,.>' , ~:»."':.:'.. :...i,;<>·j;~.;<··~:',:'.: •... 


AS Ozecho's sbaf~;.,o.t goltfipo~L;probii:bli;:j~"i#'ese:nta
last bargaining .counter'ava.11able.l,to·:,u8.·lam' oonstrained 
to point out that t~ delivery o't ,tb~r, gold 1n, wh91e or 1n 
part betore III settlement of our olaims has be.n· agreed .' 
upon:matss 1t highly improbable tbil,t' or 8ettlem~nt' of our 
olaims other tl:iEln in C,~e~h crownscaft be achfeve4;'f'or a 
long tim.• to oome~:'\" . ',' . •... .. 

I should apprecIate the :oepartmentfstn~truotions as 
to whether I may int'!1mate to the Cze'oh eutho'r'ltlea· that no 
further gold ttellver:ios will be made 'for ~he ..t1p.teb.el11gt
in order to induce t;heresum..ptlon at· serious' negotiation·s
for a settlGmG'nt ofoUl" olaims.:,AllJo please advise 
approximate 'Value id dollars of und.ellvered gold. 

, :.;:' . ... ; , " :1 .'..; 

t4 

.... :,:' ..:' \ ". 

:St'e:lnhardt~ "" '. 
:)f~~'t"~'~~'~- "/:: :',jr:::': - : :.' 

·'Rtitptliratlo;':~~;~Deiegatloll
. ,'. . ." -. 

", . 

1 
, ,', 

'" 
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SECRET 

April 29 eight pml948 

34 

April 30 three p.m., 

For Dorr'. 

Following cable' ~8nt by OMGUS to A%'I.ny. Department . 

yesterday: "Delivery lor monetary gold coin to Tripartite

Oomm.ission is subjeotJ. . . 


'1. \Ve have pers~stentl1 followed the polioy of de
manding specific deta~led reoeipt tor the pl"t:'!cise items 
involved at the time of delivery of valuables fram the 
foreign exchange depo~itory and. we ere not convinced tb&t
a departure in the case of t~e delivery of monetary go14 . 
coin to the Tripartit~ Gold Oommission is necessary or 
justified. As a gratuitous custodian of va1uables capt'urad 

. by the Us army, the Mlllitary Governor is entitled to full 
receipt and acquittan~le at the ttme of surrender of these 
valuables. 	 . 

Were we to follow. the procedure suggested to us by the 
US delegate tolAR! an~ by your cable WX-99351 we should be 
required in effeot to !certi:fy that we were delivering a 
specified value of' gol,a. coins~ especially in the case ot . 
the Howard Commission ~ags that have been opened for the 
purpose of including ~ portion of the contents in other 
gold shipments under 81ppropriate directiVes. The suggested 
procedure would require a continuing responsibility on thl.8 . 
command until such t1m~ as the gold shipm.ent .hadbaen . 
oompletely verified af.~.tlar it had passed.beyond our oustody. 
ife do not believei that! we can be asked to assume such 
oon.tinuing responsibility but that we are entitled· to 're
ceipts at the time of ~9livery for preoisely those items 
whi~h we deliver.. . I 

2. We are prepared to make delivery of the gold to' 

the commission at the ~epository in Frankfurt against 

appropriate detailed receipt, but we are informed that the 

Tripartite Gold Commission is neither prepared to reoeipt 

for specific Q.uantity of go14 on the basis of our reoords 

nor to send its team. tb Frankt'tirt for the purpose of t~elr 

o~ verification. 




. j.. it 

.r-'< 

, 3. In order to extend the maximum. degree of coopera

tion tbe Tripartite Gold Commission oonsistent with our 

own protection. rwe ar~ prepared to join in an arrangement 

tor the deliver; of ~e gold at the cost and risk of the 


,Commission to the Banlf of England or to an aQceptable assay 
offiee in London and '0 acoept against the tinal o.ountpt 
the gold a re,ceipt ba~ed upoq. count of the :Bankot Eagland 
or other accepted agenoY' oompetent in this field. In 
transferring the go141~ are prepared to ac.cept the, air 
transport arrangements' etf:ected bY' the Commission and to 
provide an insuranoe: ~ompanY' witl1 adequate data tor, insuring
against loss in transport. The insurance polIcy would be ' 
at the cost of the C~lssion and 1 t woul.d be speelflcaU,. , 
.provided that the delivery' at the gold at Frankfurt tQ 
the jointly approved transportB.tion agent and the as:slgmnent 
to the Commiss.1on: ot~ll w$uranee claims which may ace"e . 
would', completely abs'elve the US Mil! tary Governor ot all 
res'pons!btllt1 during \the transfer of the gold ,from the, , 
depository at Frankfurt to the Commission or its designee 
in Londor;:J' . .' · I ' ., , ' i 

. 4.. We are sendi~g a copy of this cable through st-a~. 
Departm.ent channels to US delegate to lARA aBd are tor
warding him by mall e6py of ou tentatIVe dr-art of aSM'" ' ' 
ment between tlleComm~sslon and t'ne Mill tary Governor to' 
accomplish the foregofng objective,." . , 

" 

,: 

mc/td 

Repa.rations Delega:tl,o~· 

206652 
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'. ...., 1948·. 6 pdt. 

11 ·US UllQBft . '.
I' , 
.Cont1clen1tial .Ap~U1S •. 9:' .:.... 

·Sel$~ Deput_rat ~77, reP\flahcl ,Nssele tor 'Dorr, .ll~· 

;', 1\ 

·1. Comaenclug IIoIl-f, .U 19,5".. t4l1 seD~ gold bJ 

alrOD. '.oca881Y8 "cla7.J 2 JaDes clant eaCh carr7iAga,proxi-
I '. '. . . I .f' .' '. .; 
mately 2t0&8 al"riftns LcindoJi;',ame, dar. (Bft8Sei.' .' telepea . 
I . . . ~. ! ,'\1'. 
743,. April 12 to De..~,Rt,... ,Pftatect ... 8 Be~e). •..... . _ 

, 2. hil all.rl~k8 ina.,..".. will.' be '. carr1ed..,aul.\ to . .:, . t . " :1, ";:"., . . 
.raut parda, at!.... at~'~_t~~~~.. ,.2S0.:OQQ awl.efs-ace , . 

(Ilot 22'.000 1w1a.·,Jl~1l0~ quote.~ga1ilODt8 ,e~9, April 

~, 'to 
f B~6••1s re,,.~~e4 .,uS 'o.~n' 1fhlell 414'n~t., 1nel"de .' 

. ltr allel a~rike,). . : '.... i\:' '.' ." . . . '.'; . 
. . '; . I', 

, 

I. ). SO .l~pll"uila aj[~"" ~_a..~lH!re£oreCaalll1.e1oa 
I .~ 

.~n.Nctln, .llewIol'k, Pe&ieral . f:"4~tiullDedtat.l,.a~eO\l. 8D . 

. ~ricb in tnor Bena ·ofJ'lb.a~ aqu1?al~ 2OO~QOO IlriS8 
, ~" '. I ., .'. '.. .I-- lIal8JIee,.,... rbe ... apcm' aubmtaQoo1'lnalbUl. 

... ... 4. A£terclaar8ll_rtbllori:loag.~~iIa.~~_ . 

~utl\0r1.at1on (De'~D'r8 '.!e.I"II' )~.~QIi, 2); _a.rne 

j PMta4 428 S .... " .... le) lmI0ea4 WI4~a'-l.,F!lBg~ta. 

J!': 
!." I 

'", 

....... : t4/llo . ,, . 
. .' ·bp¥a~1~n.s 

•• .,r. " 

, :i'; ..
I., 

,. 

,206653 
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.T._(A~'1~1\~~._. C3G x g 
~~-~' .. ,":":. -. 

'. 
 . ,
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/ . 

..~.... , 
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. : .. 

,'aRU7 29, 1948 6 pma.ostate .s:tt1n6ton 

14l : 

~-. ·30 1211,,5 Ifce . 

. . . 

1~ .VJoD Jiiep"$"qneat. &U'IQ" pro_bl)' Vi'01li4· .trl!Ul8pon
''''''''ff..-,.-'-'~.~. t~70jl- IJlat.oos•• Bln.fiS;o;, ~eDve8881. 


:,. '.........va \0 be,\J8ltd~... O~ inmu"8JlOe Um1ta~lOD d.ol.lf.w8 

, !(f,J.' a,11Uoa par ve...l'~ll'"iq t...e to l"o~ ..u,. .A.I.'IQf .' 

i:~"ltl.tat.aa4.rtdep:ro'.o* vi_ reoeatpq;t4featit:q.. 0.,."J.
~l'l.a."Gro1sl (JtU'l"lel',,· lSI". aaq WOtdt.~ tll'q' 

> . 'sJoDs1bl11t,. tor loaD~ appllQill\le ltlsnraao".'esOD ".&_1. 
.....J'.tl1; f.lpprove4 at·rona ~cureDtl,. quot.d ·296' .Gent.s tel'" . 

:, (/CloparB ODe. h1m4re4 val~ aDdwtt.bOU.,t .pproved. 8.t1"O.D8. ~... 
./\'4j .O.'S per' 4011li.re ... hunclrecl value.·. AOc_~tloa$OD,

lI_ber of eva1.lable vea-••1.. Jroba,bl7 woo14 not .sat:lsf'T ,st:~· 
z;ooa re4lull".ut.a.. ·· .Oil )Jasl. ..,. Nplalloae oostst11J1'l$1'lt. br 
al"llG'.s" b••oaput•• · 1tJf aewtomulamollre_ar17 ,.P~, 
••tUG1 eon u4 &I'rIl" ~l:t1. c1:.,.., 1J.Ime41a'M enlat4 coat 
$l\1~t. ~s •(tos't jatt1maW mtPt.:teke t!me_, .'... .' :~ . 
. . 2". b4e:ral .repons tollowlq ..t"relpt EUlel l1ulJttraac.·at,es " .. ; 

.by o_1'01a1 CI.lftI'1ers:j Lowe·at rate qaHe4bJ'~t:o_ . . ',.~. 
"".rna8 .AaU_44 oeuts par 4011a.r.:s QQ ~ yalu.
'fnolu41ng oO$t ~~. .seabQar4 _4 ·llI..tJera ,:iirl.tne: .. 
(2 a.DlIIJ~uHt'l1.$A.fJ alaoto ~.a_ Nttlm -~J!)"
.lt6. ~'US. ~d.. " O""8·.~esJrlsJd.P ....t.G i\khrt . 
tor ....P~:. tIS lb... ~11 1'G4.e4 ..teapproxJaa~~S41' ," ,T

.ceah ,pe:r40llal"sone l1f4red .iaelwU.ag lD8URD"~fj i 

It . 'OQll,pQ'1sonmlJlilmrat btin.lranoe .teOD8hl~~l)y " .... " 
~·.a..lw1th 101l$stl qtlDteda1rl.u~1'ater.,,:.al$ l,S."~le ~~ . 
·fQr .paJ,JlOt Go.ste of.~ tftlm.portatlOl'1 GD4 .~et8 1'011....-. .' 
ld.l:t1,. "lOre .,. be DO jSliftR't86a, !a.sh1praeat_ .1UUJ'~8;. 
b... '.n._ ot. to"&O.'. lag ~.lIl.em -T '1f1.. 00Ili914..... (l.•,f,1ra:.:"UJ.\, '. 
arrang1.a.s c~ro'l&l tna.porta~lQQ '111't:J:U;)Qt _ltd.1'.'1$ e..,. raJ'; 0 . 

/Ju . Once 

. '::.:.' 

I . 

\ 
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·8Y~.};RA q~le ,; , ;" \G c.' \~t{,,-So S"'';)j .k,"? 
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.~ -,'. ~ ~ 

'.' t
',: 

December 31 s1x pm194V 

1861 

POl.' Don'. 
V 'i ..It'" ,

1. , 
" 
nderGtan""

"l 
~t lAcluded in gold reml!i."!ling at 

tnr~tut;· (pa:ragnph ,1'; yO'Qr tel.egram, ,1811, :iovaJaber 18) 
4:l"IiJ, 1l're,uJ..ar and allp1 bars.acrap go1.4, ••eep1nga ,ok. t 

,IIll1ch,otwh1ob. ~",DOt) be e1...Ul,abl(t'u 1i1lQ1letu,. go14. 'a' 
,,.ou. :mow uad.erA:-t1c1fi Soff101&l Act Qt'a~iB "onte,Pad' 
IlDd tlT....pol,.r~,t at Junfl) 19" 19.6. all nOD-l3ODeta.JZ'7 
go1.4 toundbl All104armed tOZ'oefi 1n G$l."WIUl1 is to be made" . 
avaUable te1" ~abU~t.atl_' and ree,e,",lomeat, of 41,.,laoeJl 
p.~SOD. aa4' ao~r~11,~Qmm.1aa10Jl '~' lfishto d;etermiae 
bet01'8 ab1pp1ng Frankiturt&o-14 thatportlon wh1ch caDJ.lO$ 
be ClWUll1tled '1LIt' mon.eltU7 6014.. Department understancis tba.t. 
."rap., e~o. .retOl"1"edlto a:bovG not 1aGltl4e4 1n C0mmi.8a1QD·. 
~OlIPQt.,tj.on ot,' NM,"Ilea 86,"ain.Gt poas.lbl, ,V.lid cla1ms. .:JConf1.rm.' , . 

, ' , 

. ,B. ·10 oenD:~ctlen with shipment otFPekturt SOld. Iie1r 
York. ao~4 nolt~t;~t1Abl~_____~~w."l. ~~~<!.J!ho~J.d ,be , 
~resaUa-tiOii au- ~dfmtU1a:1)l., moJi.1iia~ ao~~.. .~reov,..... 
to eiiiiDi''PiiaaI6t8, 0, ,r> thUmQne' I1r7 ' g&ld ,sould be bIrp\
sepa..rate17p.cked 1;1 ,"ant, lot'e aD4 labele4 10 aocor~ 
with Brl·Ud. 1r8co1'l 'a.n4 US 1av:eDiool"jT report. ' 

'~. _ 8014, o~ ~ol.-J.$b orlg1D which not litone t lll"'1. tm, , 
bae 4elbed .. ftn.oa~.,q.·t~ 8014" \md.,J" ",1_AgNfilUDi 
auf p,"p.r,t;J,in~lru1,"",.~,aQt14. ,laO,t."ubjeot to rOi8t,.1,,$U,t101\ _,:4
pros.u.eci loo,ted tr9.1,,1~"1_lfaz1 persecu,t:loD.. ~~1paI'"Ut., 
waUi;u.tJ.. Pl"OC.;~8 aaranT rofez- to ld11nt:l . .tiab,le pro~" 
ap4 va .. ~e4 tt\a~8t>1t1 taken to G~7 r~m. Bast COD-: 
c_~'lol1' CfHIIPfJ outaJ.de· 1.19 ael."'ll&il bo·ua4a~lc:. not ldcmt.l'" 
f1able'.4 tUl"tJ)'f9'"' jSl1bjeottnDete'rt.o ,mo, ratha,. ,~aD 
re.~1tu"on. ltqw'VO~;a ,14en,tlt'1.bla g014 ill Gel"'li1l1D.j" o~ 

I
tb_ -,'~e~, ,"',~".,$~,'.' , t.'O,', f'9at:,l',t.lt1o,n, it Bon-Ga__
.. ' a.aU,b,"'••""1 orlg1n e.tlullshe4.MyPo:llah ol.a.1as ahoul4 be tN.ate4. 1a 
llght Or foregcdllg. ' , " . ' v ' ' ' 

. ','. Foft8oi:Qs.f1rat Ma~t1oll of Departmea,t alui ~. 
l>l.sCUMloDB" GODt1n...4~,"", 1'o,tl wUl,-ee a.4vlae(iot oa,"oo_.. 'T ,', '. 
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By --t..J- K~RA O~te l :._ 

~ -~~.--~.~ ;:, '-~r':, ~~'r~ _~ \\ ~ ~__, (3 ~~_9 . _ ~~"'< 
~ ~# ~ 1 

' "--- I . '. 
"I ,~ I 

I 
I 
I ' 

6.0YelIlb$~.1947 

1593 WmtOEft, 

" 

DOlI DI!mCm1l 07 Il'm'l. '. 
,i 

i .' Pl_ a4n_'fh.d.toJ'$·, SOMeroke' ·,",partite 0G14 '. . 

OOSI1uSon'that U·. '.s..ul .....1sbt,. JalIfrIIJanQ' .th .~ 
~""1'11~~ \.. _~a .. pre-, ~ ..• 
,-- If ..... ad aU'G14 be certcd.D that. ~stloJl8 settlel~ . .'. I ~ . . 

. '. 

80 thatl'e1illl'D trlptdll Dot 1a~ with o1l.ber.aasicrnie••.• ·· . . I . .: . 
. 1 '; ;' 

. Possible sold.,...JJI&J' be 1eaYS.q ··tor~_1ftmmlber6.i " 

, ·1 
I 

I 
. I. 

I 
I 

Ii ; .'. , . ' 

tJ'P84/lloI· . '. ..... 
, . 

• • ,- I <.'••". __....._- . I, . 
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Rc;.' ~. ~ \t\~ t",. "'" 
\G c.. \ct~~-SD 5 ... ')j .h\"7 

; CI\'''tr1 ~ l\ 'S N C3 ~ x3 

.-2 • 

t~ author1.,,1_ aipetOl 
Paris Aet. or .. n"...Po!IIrer ~_D'. Ie 
J'tIMoae"'loD b7 , ~ ad US 1B Ierl1a 

. rMCBIIIeD41a& pJ'OfIe4.. tor ~ .... otIIer val. 
to 10011 aoeeptald.e ~ US, Bd'1s.h P.U1ti F~h aOvt& 
wou14 _ au.tr1el_ 111 Br1~1_ vl_ ~_ Dew _a... 

FrfmOh ·t1r~ _~e4 ~ ha4 1Do~e4 laDOR4< 
S014 all Sol.4·other .ban 1IOll~. ~ by Brltj 
I.U1d US ant accepte4 'W 1h'eDeh ..~ W,ulJ'ar1alco14 
sIloUJA DOt. be ~. j0"" to ·lOCR. .&akar 8D4 Comp,f. 
ola1a tor " ptIIf04JDtlllJlute o~ ·US'gold aD4 pl.t!
takeD to Paris 1ty ~ tRza ... . ZODe maatl0ne4 
US nprG".'a'tlv. tJd$ OODDS.,'!oa .. l1'»t!aloJll .... I 
llIM&sl~ss -abou:t ~;.ct10Jl tdtll.cM\ s1jiiator1ee :Paris /l 
but repucU.ate e.otlon Itheir ro~tati... lA1tA 1lfho 
suggested Jt~ 41aoussloaa ~ go14.
proposal tlDIUl'tb.orlze4 by Parle aml aow w1~.I . 


It ._s ~4 tJ;la t DOD-J.UCI1tGta17 6014 alJtea4y J 
troJa Autrk couJA be tr_t04 aloq w1b ~ 
found 1n 08rJMDt. ~teu7 6014 .UIJ4_ AWstriu 
._trol'~11 ~t.od lwA1't1ole 44,·Paft 2e 
4:fttt A..U8t.ria.nTRatt, OD _1_ aov1d proposal 411 
from e:pee4 Vs-tlt-r~ Uatt.* lie 4eolaioll ....0. 
1lOD~t&I7. co34.• 1D ~Austr1&· lm4er ID OOIlWol1 thou 

. oaseln... tUs ~ !be treated l1ko ~a17 8 
. fotUl4 in co~: in ~t \Nat,' DOt _.pltM4 :pI'eG 
o....r....o.. ~h. prepared 1;,0 .t.1IJ.IIn OOA'-" Jl'uD&a 
go14 'n.in 08.J"1I tClU1'J4 Sa ~. ZOBe ·A.lHItria to ICC 
PI'Orl4d'~JAo g~ •• DO o'J..tl_.~c= 
'OS 4elep.te that 11llD8er1tm son _&I no Objeotlon t 
aot1oll. J • 

.seat D&pt 1419 Dept "peat to BrU.saele tor l)o 
MOS.COVIS 2O,Parls 66. l'.oadoD 113, Ba1P11a 306, Vle.Dl3
aip_ ao1~Il".' .. 

Aoheson 

ii.,' 

.: .1 

http:4elep.te
http:tdtll.cM
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Seoets'te."~3.h1Q1l1:Wi .,"" 'T~:t,;:;-'~" "''':'i:'~ii$ 1946 

. 	 ,. ~' " 
,;, 3l:',~

l ;~FiF;: / -0 A-..J .. , 6:20 p...., 
11; ~ ~~~"r-,.S ~ 

~ 
" 

1'11. »ok. 

. 1. _.' "-'411" jWormstlQ1:l 'flS v1as .. ~...' m1l11oas,,-	 ("Y
oDd OJ\ aca-1IClIa8ter.J gOld ill ArticleS, P&'J,t18 agreement_ ,..('~:ft...,' ::, 

. 	 l . '. ' i/r' f 

. a... The". ~llQlW eoas:titaws t1ret cba.rge OD I!Ul7 (., ...:~';" /... . 
aSBots Allt8. rece1vedtram aeut1"018.· ....cI " . 	 , 
. IS.. "!!fOn~1U7 1014" alluft4 .0" retan to entire' 

con1umts bft.. otl"'61-a8blea taklln h'cD ~tr&.tlO1l 
oamp all4' pQl1tlcml !Uld ractal vlcttms ezaldlq ~'Cl&siastloal_ 
&rt.lel. 14fttlt1.tl lui b$l0D81l15 tcp,snl4u1ar. talth on" ' 

I 4. 	 , 

Mtul'fle4toau.G :faith eDd 14ltntiflable, a"lelas utdob 1t, is 
p:r."D:ot1oal to 'N~ to tomer otmQl'8.· i'Bm.thus I_lues

' l ' .". 

Jnttl1'7~ stO~-'rC7 ,seour,lU_. etc. 

llepeated to~ru.D as ~pai'1imeDta 804. 
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